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SUMMARY OF BUSINESS TRENDS

HROUGHOUT the month of October there was a moderate

advance in industrial production. In addition to the steel,
automobile, and machinery industries, available data indicate
substantial increases in cotton, lumber, and paper production.
Bituminous coal production, which had declined during the first
3 weeks of October following the establishment of minimum
prices, increased at the month-end. Freight carloadings, lag-
ging behind 1939 during October because of small coal move-
ments, rose sharply in the week ended October 26 as coal loadings
increased. Electric power output again moved higher. For the
first week in November the steel-ingot rate was advanced from
95.7 to 96.0 percent of capacity.

The upward movement in commodity prices was less marked
toward the end of the month than in earlier weeks. In the final
week of October the index of 28 commodities and the raw indus-
trial classification advanced less than half of 1 percent, while agri-
cultural staples declined. Rubber, tin, silk, and other import
staples remained unchanged or decreased fractionally.

In the heaviest trading in recent months on the security ex-
changes, industrial stock prices advanced moderately. The ]gow-
Jones index rose from 132,26 to 134.85 in the week. The present
level is now 20 percent above the low recorded in June.” Rail-
road and utility stocks likewise moved up in the past week.
Bond prices were little changed in Qctober. = Stock and bond flo-
tations in the month were reported in substantially higher vol-
ume. Compared with recent years, a larger proportion of the
new issues represents equity securities and a smaller proportion
refunding operations. .

Construetion awards reported by the F. W, Dodge Corpora-
tion disclose a contraseasonal rise in the first half of October.
Increased publicly-financed construction in the nonresidential
field was an important factor in the situation. Residential con-
struction contracts receded from the 10-year high attained in
August and September, but the F. H. A. reported a continuing
large volume of home mortgages selected for appraisal.
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WEEKLY BUSINESS INDICATORS*

[Weekly average, 1923-25=100]

1940 1939 1938 1940 1939 1938
ITEM ITEM
Nov.} Oct.| Oct.| Oct.| Oct.|Nov.| Oct.[Nov.| Oct. Nov.| Oct.| Oct.| Oct.| Oct.[Nov.| Oct.[Nov.| Oct.
2 26 [ 19§ 12 5 4 28 b 29 2 26| 19 | 12 5 4 28 5 29
Buginess activity:{ Finance—Continued.
New York Times§a® 108. 1|108. 2/107. 3{105. 3|104. 4| 89.6| 59.1 Banking:
Barron’sg’_ . __._______ 116. 7115, 7|115. 1}112, 7|110. 9 93.6) 91,0 Debits, outside N, Y. C.}._._{100. 8/107. 5{127. 7 90. 8/108. 0/100.0; 92. 5 95.8/ 89.8
Business Week__.______.._____. 136. 0(134. 5/131. 3|122. 0|121. 6(100. 9|101. 2 Federal Reserve reporting
member banks:
Commodity prices, wholesale: Loans, total.__..______.___ 7L.3| 71.1| 71.0| 70.4) 70.3| 68.2| 67.8] 66.6| 66.8
Dept. of Labor, 1926=100: Interest rates:
Combined index . 6| 78.4| 78.11 77.8] 70.3| 79.2| 77.3] 77.6 Callloanst..coeecaonnnos 24.2| 24.2| 24.2] 24,2 24.2| 24.2| 24.2( 24.2] 24.2
Farm products.__ 0| 66.7| 66.1 65.5 67.5] 67.2| 67.2 63,2 Time loans -| 28.6! 28.6| 28.6] 28.6] 28.6| 28.6| 28.6( 28.6] 28.6
............. .8| 7.0 71.0y 70.7{ 72.3| 72.3| 72.9; 73.8 Currency in cu’culationt. - ---|170. 8|169. 7|169. 7}169. 0|168. 5{151. 8|150. 6{138. 4{137. 4
Allother. .. _..._____._.._ . 7| 83.5| 83.1| 82.9] 84.4| 84.2( 81.2f 81.3 || Production;
Fisher's index, 1926=100: . Automobiles_____________..__ 150. 2(148. 9|145. 8]137. 91133. 7{105. 2{ 99.5| 96.4| 83.1
Combined index_____....__.. . 3| 83.4] 82.8| 82.4| 84.0] 83.7| 80.4| 80.4 Bituminous eoalf___ ... __...] ... 85.6) 80.3] 80.9( 85.0{103.6(104.3| 80.6; 86.1
Copper, electrolyticy ... . 2| 85.5{ 85.5| 85.5 89.1] 89.1(.70.7| 70.7 Cotton consumptlon]. o 145, 1{134. 1/133. 2[130. 8|126. 8/109. 8|105.6
Cotton, middling, spot . 0 36.0] 36.0| 36.4( 35.3| 35.3] 32.7) 32.7 Electricpowert ... ___.__|eaae. 162, 7|161. 3|160. 0|158. 5(152. 3|152. 4]132. 5/133. 6
Lumber_..__coeeiiamia oo 63.1| 60.3] 57.8| 58. 5| 56.2| 61.6| 48.6| 53.9
Construction contractsf.......... 92.3|..._f _... 57.0..... 91.8 Petroleum?_..cocom ool |l 180. 5(181, 9{180. 61173, 0[173, 6{173. 5{180, 0|160. &
Distribution: Carloadings...__.. 85.2 6} 84.6] 87.1| 70.6, 74.4 Steel ingots@®...._._ 164. 11162, 8{161. 9{161. 6/158. 8|156. 3|154. 9] 95.9] 90.6
Employment, Detroit, factory. .- 7.3 feeann 102.4|._ ... 88.0 || Receipts, primary markets
’ Cattle and calves 7.5] 95.01 91.1| 88.2| 93.3| 97.3| 97.0]105.6
Finance 3 HOgS oo e . 3] 51.6] 49.2| 43.1| 45.8| 42.9] 60.2| 49.5
Bond yieldst ... oo ____ 59.8( 59.8| 60.0| 60.1| 60.3| 65.0| 65.3] 69.0} 69.3 Cotton . 0212, 7212, 31153, 8)215, 4/242. 7{175. 41186, 9
Stock pricesy .o _aeeeoL- 100. 2] 99.5| 99.41 99.4!101. 8{113.6]115. 2l109. 3'110. 1 Wheat- oo oo aea s 8| 51.7) 46.9} 66.2| 41.2; 57.0} 63.5| 65.2
#®Data do not cover calendar weeks in all cases. §Computed normal 100. {Daily average. tWeekly average, 1928-30=100.
{Seasonally adjusted. @Index for week ended Nov. 9 is 164.6 *For deseription of these indexes, see p. 4 of the Dec. 16, 1937, issue.
WEEKLY BUSINESS STATISTICS®
1940 1939 1938 1937
ITEM
Nov. 2 Oct. 26 0Oct.19 | Oct.12 Oct. 5 | Sept. 28 { Nov.4 Oct.28 | Nov.5 | Oct. 290 | Nov.é
COMMODITY PRICES, WHOLESALE
Copper, electrolytie, New Yorkt .. _._.__ dol. per1b__ 0.118 0.119 0.118 0.118 0.118 0.114 0.123 0.123 0.110 0.110 0.118
Cotton, middling, spot New York._._.....____ do___. . 008 .098 . 098 .008 . 099 . 099 . 096 . 096 . 089 . 089 . 079
Foodindex (Bradsreet’s) au-eoocovroaa . do__.. 2.34 2.33 2.33 2.32 2,31 2.31 2.43 2,44 2. 38 2.38 2.76
Iron and steel, composite . ._____.________ dol. per ton__ 38.06 38.07 38.07 38.07 38.05 37.98 37.62 37.56 36. 56 36.54 39.17
‘Wheat, No. 2, Hard Winter (Kansas City) dol. per bu_. .81 .83 .82 .81 .79 .77 .85 .83 .64 .65 .96
FINANCE
Banking:

Debits, New York City__.____. . ___.__. 1. of dol.. 3, 581 3,052 3,276 2,978 3,016 3,112 4,123 3,118 4,145 3,213 3,421

Debits, outside New Yotk City (140 cmes) ..... do._., 4,674 4,685 4,034 4,212 5, , 292 4,638 , 289 4,490 4,160 4, 581

Federal Reserve banks:

Reserve bank credit, total___.........__.__._ do__.. 2,381 2,388 2,481 2,446 2,482 2,472 2,785 2,771 2, 582 2,580 2,659
. 8. Gover securitie do____ 2,333 2,352 2,384 2,399 2,424 2,434 2,721 2, 736 2, 564 2, 664 , 526
Member bank reservo balances..._.....___.._ do__..| 14,177 14,148 14,016 13,927 3,800 13,703 11,814 11, 950 8, 686 8,740 6, 889
Excess reserves, estimated 6,930 8, 640 6,869 6, 816 6,721 6, 645 5,376 5, 534 3,217 3,275 1,046

Federal Reserve repcrting member banks: )

Deposits, demand, adjusted. 21,858 21, 643 21,317 21,238 21,152 21, 080 18, 556 18,721 15,766 15, 995 14, 610
Deposits, time. ... 5,340 5, 35! 5,353 353 5,359 5,352 5,210 5,251 5155 5,158 5,278
Investments, total§._____.______.___ - 15, 693 15, 599 15, 525 15, 527 15, 544 15,477 14, 207 14,178 13,081 13, 147 12,029
. Government direct ob]igatiom.- .do.___ 9,374 9,317 9, 283 9,272 , 280 9, 2 684 , 628 8,132 8,154 7,968
Obllgatmm fully gunaranteed by U. 8. “Govern-

ment. .. .. . of dol. - 2,627 2,617 2,805 2, 586 2, 582 2, K76 2,232 226 1, 686 1, 687 1,137
L0818, totalf. .. ooooeoiii e 8,909 8,890 8,877 8, 800 8,785 , 689 8,521 8,479 8,327 8,316 9,625

Commercial, industrial, and agricultural loans§ .
mil. of dol-_ 4,773 4,746 4,722 4,672 4,630 4, 575 4,310 4,202 3,502 3,915 4,761

Interest rates, call loans}. . oo . percent . _ 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00

Interest rates, timeloansy. ... ... ... ... do.___ 1.25 1.25 1.25 1.25 1.25 1.25 1.2 1.25 125 125 125
Exchange rates:

Pound sterlingd ... dollars..| #4.034] 94026 °4.033| ©4036; o4.036 | o4.037 3.992 4.005 4.757 4.766 4.980
Failures, commercial.. .number._ 262 263 262 270 252 258 318 11U SO IR I,
gurrertlcy in iu'culation!. N mil. of dol_.| 8 206 8,240 8,210 8, 209 8,182 8,100 7,870 7,315 6,720 6,672 8, 563

ecurity markets:

Bond sales (N. Y. .thous. of dol. par value._| 33,580 31,850 30, 350 29, 130 41,780 37,230 37,830 41, 550 40,120 45, 680 35,390

Bond yields (J\Ioady x) { 120 bonds}}_____._.. percent. _ 3. 45 3. 48 3.46 3.47 3.48 3. 49 3.7 3.77 3.98 4,00 4.15

Stock sales (N, Y. 8. E _thous. of shares. _ 4, 801 3, 191 3,068 2,127 3,427 3, 503 6, 530 7,051 5,854 9, 041 6, 251

Stock prices (V. Y. Ti e$)§ dol. per share.. 97.35 96. 64 96, 52 96. 53 98,85 97.68 110.35 111.88 106. 10 106.97 64.02

Stock prices (Sfandard Stamt:cs) (420)......1926=100._ 82, 81.6 80.9 80.0 82.3 82.2 04.9 97.2 94.2 95.1 81,9
Industrials (350).. __ocoeoonoao -.do.... 05.4 4.8 94.1 92.8 05.7 95.5 112.0 114.9 113.0 113.9 99.4
Public utilities (40) do.... 8.4 80.3 70.5 79.4 80.3 81.0 86, 87.5 81.2 82.4 78.3
Railroads (30) do. 27.6 27.4 21.1 26.8 27.9 21.3 32.1 33.5 29.7 30.0 315

PRODUCTI()N, CONSTRUCTION, AND
DISTRIBUTION '
Production:

Automobilesy. ..o oooee oo umber._| 118,002 | 117,080 | 114,672 | 108,457 | 105153 , 090 | 82,600 | 78,210 [ 75,830 335 | 95770

Bituminous coalt. _thous. of short tons._|__........ 1,4 1,368 1,378 1,447 1,698 1,764 1,777 1,372 1,467 1,491

Eleetric power . . ——-mil, of kw.-hr_"| . L. 2,711 2,687 2,665 2,641 2,670 2,537 2,539 2,207 2,22% 2,202

Petroleum}. ___ ---thous. of bbl__{___.__._.. 3,640 3,668 3,642 3,489 3,800 3,501 3,499 3,629 3,238 3,533

Steel ingots®. ..o coeeorinnn. _pet. of capacity.. 05,7 94 94.4 942 92.6 92.5 91.0 90. 2 56.8 53.7 48.6
Construction contract awardst._.._._.___ thous, of dod_ .} _..coo _{aeeo oo . 14, 824 12,026 . 9, 147 |. .| 14,733
Distribution: .

Freight-car loadings, total ... .._.__.._... 813,909 | 811,906 3 822,434 | 805,862 | 820,358 | 672,067 | 708,590 | 728,765
Coal and coke 132,388 | 131,801 | 139,414 | 170,174 | 171,507 | 171,971 | 134,330 | 142,330 | 150,127
Forest products 41,412 J097 1 40,728 | 40, 1380 | 37,625 ,338 | 30,036 | 32,326
QGrains and grain produets_. 36, 742 37,274 39, 387 39,392 37, 530 40, 232 39, 460 46, 901 43,428
Livestoek__.._..___.... 22,359 21, 709 19, 17, 517 , 839 20, 410 19, 152 21, 053 18, 409
Merchand!se, Lel 158,789 | 160,661 | 159,636 | 158, 159,157 § 159,389 | 157,834 { 158,897 | 167,553

.................. ,728 | 70,303 | 66,005 | 67,215 o7 2, - 23,496 | 24,600 | 23,

RM iiscenaneous 352,491 | 348,971 | 341,217 | 329,43 , 337, 668- 270,357 | 284, 764 293, 628
eceipts
Cattle and calves. .ococeincceamraanns thousands. . |.......... 308 300 288 279 272 295 307 307 334 304
HOES .« ceeeneeceniiecr e erree s cae e LS T+ U PO 365 335 319 280 316 204 218 326 321 271
Cotton intosight......... _-thous. of bales._ 540 507 553 552 400 362 560 631 456 486 603
Wheat, at primary markets....ooe.e-. thous. of bu._| 3,628 3,799 4,113 3,733 5,265 7,779 3,280 4,533 5, 051 5,184 4,367
®Rato for week ended Nov. 9 is 96.0, {1 Daily average. ®Data do not cover calendar weeks in all cases. {Source: Ward’s Automotive Reports.

§Data for 1039 aud 1940 not strictly comparable with data for earlier years; seo note on corresponding data shown on p. 51 of the 1940 Supplement.  © Froo rate.
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MONTHLY BUSINESS STATISTICS

Monthly statistics through December 1839, to- | 1940 1939 1940
gether with explanatory notes and references

to the sources of the data, may be found in the - - - . -
1940 Supplerent to the s’u"e% October | October N%"e‘:‘_m De;eerm January F:l:;u Match | Aprl | May | Jume | July | August [ g‘l’_m
COMMODITY PRICES
Page 11
Prices received by farmers (U. S. Department of
Agriculture): . .

Combined index_.._.__.__..____ 1909-14=100.. 9 97 97 96 99 101 97 08 o8 95 95 96 97
Chickens and eggs._ do.... 112 108 117 97 91 98 83 82 84 81 88 104
Cotton and cottonseed.. do.... 78 74 75 82 85 85 85 85 83 81 80 77 6
Dairy productS.e oo oouooooooL do.... 118 112 117 118 119 118 114 110 106 |- 104 106 109 111
Fruits do. 9 73 66 65 66 76 73 81 88 104 89 79 73
Grains. . o i e do..-. 80 ki 79 87 90 01 92 9 92 83 78 76 77
Meat animal. R [, T 112 112 107 101 103 101 102 104 108 102 110 110 114
Truck crops. do.__. 99 128 123 96 17 168 128 145 133 134 98 112 118
Miscellaneou do.... 100 94 3 104 13 107 0 100 101 100 98 107 95

FINANCE
Pages 49, 38, 74
Banking:
Federal tReserve banks, condition, end of
mon
Assets (resources}, total_______. mil. ofdol_.| 22,865 } 18,779 | 18,740 | 19,027 | 19,223 | 19,497 | 19,677 | 20,042 | 20,585 | 21,408 | 21,801 | 22,176 | 22,440

Reserve bank credit outstanding, total
mit. of dol._. 2,412 2,801 2,650 2,593 2, 503 2, 547 2,529 2,518 2,519 2,531 2,484 | 72,516 2,485
0 [} 0 0 0 0 0 0 0 0 0

0 0
4 6 8 -7 71 -7 Co4 3| - 3 - 2 4 4 .3
~.do._..| 2,333 2,736 2, 5562 2,484 2,477 2,477 2,475 2,467 2,477 2, 466 2,448 2,436 2,434
Reserves, total ____..__ ..do._..{ 19,632 ] 15178 | 15,205 | 15524 | 15975} 16,181 ; 16,451 | 16,80 17,346 lB 120 | 18,579 ] 18,959 ] 19,272
Gold certificates_.. .do_...| 10,280 | 14,838 | 14,976 | 15,209 | 15,5661 | 15813 | 16,076 | 16,428 | 16,994 17 754} 18,202 | 18,618 | 18,040
Liabilities, total_. .do_. .} 22,865] 18,779 | 18,740 | 10,027 | 19,223 | 19,497 | 19,677 | 20,042 | 20,585 21 408 | 21,801 | 22,176 | 22,440

Deposits, total. 16,218 | 12,988 | 12,865 12,941 13,422 | 13,630 | 13,815 14,152 | 14,575 15, 213 | 15,575 15 867 16 063
Member bauk reserve balances, totul

mil. of dol__[ 14,208 | 11,073 | 11,628 | 11,653 | 12,150 | 12,328 | 12,423 | 12,919 | 13,237 | 13,781 | 13,498 | 13,541 | 13,727

Excess reserves (estimated).___do.._. 6, 960 5, 553 5,160 5, 209 5, 559 5,692 5,828 6,149 6, 385 6, 857 6,514 | 76,525 6, 655

Federal Reserve notes in circulation )

mil. of do}__| 5,577 4,773 4, 862 4,959 4,832 4,872 4,931 4,941 5,057 5,199 5,248 5,370 5,450

Reserveratio._._.._ rrecammean percent.. 90.1 85.5 86.3 86.7 87.5 87.5 87.8 88.0 88.4 88.8 89.2 89.3 89.6
Monetary statistics:
_Foreign exchange rates; :
Argentina...__........ dol. per paper.peso.. . 208 1,208 .298 .208 208 . 298 .208 208 .208 . 208 . 208 . 208 .208
Brazil, official.cnc el dol., pet milreis.. . 061 . 061 . 081 .06l .061 061 .061 061 . 060 . 061 . 061 061 .061
Britisfl Indig. cmecococeanas dol. per rupee_. . 302 .303 .30 . 300 .301 .302 .302 .302 .301 .301 .301 .30 .302
Canada.... dol. per Canadian dol__ .863 .893 878 .876 .880 . 867 .829 .842 .810 .801 . 869 . 869 .855
Chile. el dol. per peso_._ .052 .052 .052 .052 .0562 .052 .052 .052 . 052 .052 .052 .052 .052
Colombisa do._.. .570 572 .572 570 572 .573 .571 .570 570 572 571 570 . 570
Germany....coa.._.. dol. per reichsmark. _ . 400 .401 .401 .401 . 401 . 401 .401 .401 .400 .400 .400 400 .399
Italy. dol. per lira_. .050 . 050 .050 . 050 .050 .050 . 050 .050 . 050 . 050 .050 .050 050
Japan. oo dol. per yen.. .234 235 . 234 234 . 234 .234 234 . 234 . 234 . 234 . 234 .234 234
Mexico. -.dol. per peso.. . 203 L 202 . 205 .182 . 167 167 167 . 167 . 167 .184 .199 . 200 .199
Bweden dol. per krona._. .238 . 238 .238 . 238 . 238 . 238 . 238 . 237 . 238 . 238 . 238 .238 .238
United Kingdom dol. per £..{ 4.033 4.011 3.925 3.930 3.064 3.963 3.759 3.526 3.274 3.602 3.805 3.979 4,034
Security markets: - '

Stocks:

Divxdend declarations (N. Y. Times):
Total . e thous. of dol..| 221,404 | 199,060 | 659, 512 | 330,502 | 231,651 | 338,366 | 216,350 | 180,341 | 449, 981 239,426 | 194,824 | 365, 553 | 209,482
Industrials and miscellaneous. ...do._..| 213,843 | 192,915 | 608, 149 | 311,906 215. 323,201 | 213,822 | 176,637 | 420,278 | 223,372 | 182,232 | 347,331 | 207,35%
Ral!rnn s do....| 7,861 7,053 | 51,362 | 18,506 | 16,064 | 15,165 2,528 3,704 1 29,703 16 055 | 12,502 | 18,222 2,128

Prices:
Dow-J ones & Co., Inc. (65 stocks):
dol. per share..| 44.72 51,80 51.01 50. 01 49.72 49,44 49.15 49.92 43.48 39,99 41. 64 42, 50 44,40

Industrials (30 stocks) . ..ccoreeo. d 152,15 | 149.98 | 148.54 | 147.60 | 147.20 | 147.13 | 148.01| 130.76 | 119.461 122,23 | 12532 | 131.46
Public utilities (15 stocks)—..._- 22.07| 25641 2588 25.00| 25.44) 2487 24.26) 2500 21.45) 20.15| 22.42| 22.22; 2218
Rails (20 506KS) .o vmmeeeocaoaeaa d X 34.27| 33.38| 3.e3| 31.09) 30.83| 80.45| 3L.00| 26.52| 2466) 26.43| 26.83| 28.43
New York Times (50 stocks)...__.. 97.20 § 110.33 | 108.50 | 100.01 | 107.40 | 107.83 | 107.66 | 100.17 | 95.20| 89.17| 90.46| 9221} 96.27
Industrials (25 stocks). ..___.___.. d ! 104,82 ] 19228 | 104.2t1 | 191.78 | 192.67 | 102,71 195.13 | 170.95( 150.61 |- 161.49 | 164.48 | 171,50
Railroads (25 stocks). .. —...__.. 21.3 2584 | 2490 | 23.82] 23.03| 2298 | 2261 23.22| 19.46| 1872| 10.43| 10.04; 21.05
TRANSPORTATION AND
COMMUNICATIONS
Page 83
Class I steam railw:
Frf‘igzgg-mloadmgs (A A R):1 260.}..£3,358 040-]- 3,262 555 487 123 4. 273l 3535 2861 . 378]| 3135
Lol . th d 3,260-}-t. _— Ju — N U s . b e . b . 261 .. .
Coal. 505 7858 % 601 671 % byl i it gy 20| 600 474 657 | 562
Coke 47 46 47 59 50 43 45 30 33 41 44
Forest proguets_ .. .e.eee.- 167 152 142 155 115 121 160 129 134 171 127 188 157
Orains and grain products_...... 154 165 148 171 17 123 163 131 126 164 203 208 160
Livestock 86 84 67 63 50 43 53 45 47 52 41 62 69
Merchandise, 1. ¢. J.—.-- oeenn 636 640 616 716 554 571 41| | 595 597 726 570 785
Lo} ¢ 274 253 182 55 38 39 51 59 195 326 275 347 270
Misceli 1,400 f r1,357 ) 1,236 1,371 989 074| 1,284 1,062| L,u2| L446| 1,095| 1,440} 1,260
FOODSTUFFS
Pages 105, 107 .
Gxgins and grain products (principal markets):
Orn: . :
Receipt thous. of bu__| 37,600 | 31,600 | 26,723 | 21,023 | 12,611 | 13,126 11,996 | 11,600 | 13,116 | 23,411 | 22,464 | 19,231 | 25,802
OSthipments do. 18660 | 13,135 | 15803 | 9,460 | 8,125 7,777 5955] 9,633 17,316 14,330 | 15126 | 12,385 | 12,617
ats;
Wlﬁeo:ipts- .- do....| 4,28] 62| 5632] 476| 4,327| 4926 4,751] 419 3,026 1,912 4,327] 13,287 7,0
eatl.
Shiy ts do....| 15,284 ] 16,856 | 14,936 | 13,086 | 8,834 | 7,403| 8,660 | 9,450 | 18,525} 12,780 | 29,310 | 21,442 | 17,925
FUELS AND BYPRODUCTS
Pages 116, 117, 118
Coal: .
Anthracite: .
B_lt’rodiuction ........... thous. of short tons..| »4,234 | 4,985 | 3,936 | 3,862 5622 3,546| 3,773 3,746 3,057 | 4,367 4,408 3,775 r4,058
tuminous:
Production do....!»38,300 | r46,30¢ | 42,835 | 37,283 | 44,040 | 30,105 | 35210 | 32,062 | 35,468 | 32,340 | 36,080 | 39,240 | 38,413
Coke, beehive:
Production do....l 2355 267 346 314 238 155 185 102 106 151 231 MWy 72
r Revised. » Preliminary. ' ’

1 Quotations not available Aug. 26-Oct. 1
9 Data for Dgcember 1039, March June, and August 1940 are for 5 weeks; other months, 4 weeks.
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MONTHLY BUSINESS STATISTICSfCQntinued

4

Monthly statistics through December 1839, to- 1940 1939 1940
getger ek exﬁna‘tlory v l.;mfl - d in the | Sept Sept N D J: Feb:
to the sources of the data, may be found in the | Septem-} Septem- ovem- [ Decem- | Janu- 'ebru-
1840 Supplement to the Survey ber er Octoher ber ber ary . ary March | April May June July | August
EMPﬁOYMENi;vggl%IS)ITIONS AND
Pages 39, 44
Labor conditions:
National Industrial Conference Board (25
industries): )
Average weekly hours per worker in fac-
E10) ¢ 1.2 R hours.. 39.0 38.2 39.0 39.1 39.1 38.7 38.0 3.7 37.6 37.5 38.0 38.1 38.5
Labor turo-over in mfg. establishments:
Accession rate..mo. rate per 100 employees_ 6.21 6.17 5.89 4,10 2,84 3.74 2,98 2.94 3.05 3.36 4,76 4.77 6.63
Separation rate:
Motal. L aalaa do.... 3.22 2. 79 2.91 2,95 3.46 3.43 3.56 3.46 3.66 3.78 3.36 3.35 3.00
Dl r-lmrvn do___. .18 . 17 .15 W12 .14 .16 .15 .13 .13 .14 .14 .16
___________________________ do___. 148 1. 58 1.81 197 2.65 2.55 2.67 2.53 2.69 2,78 2.32 2.25 1.63
Wag th and miscellaneous.. .-.___... do.._. 158 1,07 .93 .83 .69 .74 .73 .78 .84 .87 .90 . 1.21
Natlonal mdl)xstrml Conference Board (25
industries
Factory average weekly earnings...dollars_.|  28.99 27.58 28,24 28.49 28,49 28.09 27.61 27,61 27.66 27,67 28,23 28.16 28,58
Factory average hourly earnings. ... do.___ 742 L7122 724 727 .729 127 .728 .731 T34 .737 . 740 . 740 .41
CHEMICAL AI%D Ag‘sl.gln PRODUCTS
ages 95, 96
Vegetable oils and products:
leomargarine:
Consumption (tax-paid withdrawals)
thous, of Ib_.| 25,719 | 27,918 | 23,676 | 27,710 | 25737 | 20,400 | 28,474 | 26,828 | 27,580 | 24,123 | 19,495 | 22,066 | 22,408
Price, wholesale, standerd, uncolored (Chi- |-
cag () S, dol. perlb._. 115 .124 .123 .128 .120 . 120 -120 .120 . 120 120 .120 .120 .118
Pal lzrgal 223 103 - O thous. of Ib-_| 27,470 | 28,105 | 23,785 | 27,886 | 25587 | 20,354 | 29,477 | 20,641 | 27,408 | 24,676 | 19,852 | 22,021 1,
ain
Plastic pamts, cold-water paints, and calei-
mines;

Plastic paints.—coooeemeeee thous. of dol__ 50 49 40 21 32 3 42 54 5 56 43 47 49

Cold-water paints:

Indry form. o ccomoeemmaccaeae do.... 193 171 179 153 159 140 133 186 234 242 207 199 183
In paste form. do.... 311 289 270 206 277 252 264 320 382 413 316 251 295
Calcimines. .- cmovoe ccomeoeeo o do.... 213 279 233 213 203 205 186 215 272 302 b7y 193 202

Paint,!varnish, lacquer, and fillers:
{1171 FR N PO do.___| ‘33,937 | 36,060 | 34,540 | 29, §96 25,934 | 27,665 | 25536 | 30,370 | 36,206 | 41,722 | 36,271 34,056 | 34,901
Classified, total.. -do.__.{ 24,1001 25515 | 24, 21,772 { 19,333 | 20,456 | 18,806 | 22,610 | 26,552 | 29,744 | 25,828 | 24,278 | 24,073
Industrial. - -do.___| 10,5021 10,420 | 10,976 , 234 9,409 9,991 ,920 | 10,080 | 10,972 | 11,051 9,776 9,895 | 10,619
_____ .do.__. , 600 § 15,005 14, 020 , 538 9,924 10, 465 9,887 | 12,531 15,580 | 18,693 | 16,052 | 14,383 | 14,354
Unclassiﬂed. ——— d , 836 | 11,445 9, 544 7,624 6, 602 7,210 6 729 7,759 9,654 | 11,978 | 10,443 9,779 | 10,018

Pages th, 5 51
Life insurance:
Association of Life Insurance Presidents:

Premium collections, total @..thous. of dol.| 248,824 | 234,418 | 238,4p2 | 247,397 | 355,083 | 286,034 | 263,077 | 277,439 | 268,866 | 266,430 | 256,608 | 267,714 | 246, 254
Annuities 038 18,248 | 20,879 ,412 | 50,082 | 42,185 | 25562 | 27,248 | 24,971 ,750 | 25,473 | 35,043 | 22,854
Group.. ... 11,320 10, 781 10, 854 13,270 15,848 | 12,451 12, 960 12,239 12,583 | 11,504 | 12,812 | 12,339
Industrial 59,970 | 57,055 | 52,800 | 106,662 | 63,512 | 56,154 | 62,337 | 69,5643 | 57,252 | 57,112 , 54 55,451

@i j?;dmary_ué‘;z—léi B ;;&;E,;.Edr.e.‘;d)._do. 144,880 | 149,777 | 160,331 | 185,969 | 165,380 | 168,910 174 894 | 162,113 | 171,845 | 162,420 | 164,312 | 155, 610
ife Insurance

Insurance written, ordinary, total '

’ ’ “thous. of dol.. 503,427 § 442,597 | 543,901 | 537,951 | 567,212 | 517,622 | 506,212 | 567,872 | 574,453 | 571,625 | 553,086 | 566,061 | 528, 330
NQW England _do._..| 38056 33,493 43,136 41,938 39, 378 41,323 39, 633 43, 149 43, 976 42,416 41,727 40, 743 39, 632
Middle Atlantic. . “do._..| 120,006 § 118,743 | 152,548 | 150,742 | 148,888 | 151,309 | 144,717 | 159,172 158,874 | 157,222 | 146,613 | 151,400 | 133,296
East North Central. _do..__| 113,821 § 95,351 | 122,888 | 122,522 | 125,840 | 121,339 | 120,473 132, 728 | 132,454 | 131,230 | 123,270 | 129,284 | 119, 572
West North Central. do....| 50,238} 45,611 | 54,330 54,246 | 59,043 | 47,560 | 46,661 | 53,070 , 203 , 864 3 58,097 | 54,877
South Atlantic___... ~do.___ 43,505 | 52,508 | 51,003 | 56,672 | 48,294 | 47,164 | 53,054 | 57,784 | 55,807 | 58, 57,633 | 52,751
East South Central.. 19,741 | 19,413 [ 20,133 ,223 | 17,829 | 17,657 | 21,969 | 20,752 | 21,857 | 24,711 | 22,218 | 20,882
West South Central 36, 567 | 40, ,588 | 45,906 | 38,470 | 36,141 A 42,825 | 41,550 | 44,595 | 45349 | 42,674
Mountain 12,756 | 14,743 | 14,043 | 17,347 | 12,496 | 12,761 | 14,730 | 15,754 | 15154 | 14,056 | 14,893 1 15,994
Pacific. . oo il 36,740 { 44,238 | 42,736 | 48,825 ! 39,002 | 41,005 | 47,335 47, 741 47 435 | 44,830 46 435 | 48,652

LEATHER IJ}ND 2}‘TROI)UC'I‘S
age 1
Leather manufactures:
Production, boots, shoes, and slippers:
Y T thous. of pairs__.| 34,581 | 36,807 | 37,273 | 32,129 | 28,600 | 33,885 | 35651 | 34,551 | 31,056 | 20,479 | 27,905 | 33,500 | 39,315
Athleth .......................... (T 389 361 442 385 323 274 285 311 349 343 371 32 r 359
All fabric (satin, canyas, etc.)....do.___ 303 279 336 243 277 414 529 824 915 965 691 302 | r302
Part fabric and part leather......do.__. 486 529 678 566 8731 1,291 1,299| 1,048 692 424 303 37 r 519
Hicgh and low cut, total. -do....] 27,880 20,003 | 29,250 | 24,696 | 23,604 | 30,208 31,324 | 29,538 | 25,556 | 23,801 | 22,668 28,113 | 32,837
Donte o Touns’ ol vit| LG | Bim| LEM| Lowm| ras| raes| Lasi| Lios| Las| Low| L710| -D7ao
nfants’.___...._._. —— , 1 7! . 7 s rl,
Misses’ and childrén’s. ol 3o266| slesi| 37e3| 3281 3as7| 3e03] 8816| 64| 285| Zoe01| 2Zes0| 3357 | 3669
Men's_........ Qoo 8664 8, 592 , 568 9,036 7,939 8,985 , 004 8,337 7,419 6, 925 8,018 | r9,622
SlWomen’sd s o...| 12,793 14233 | 12252 | 9,336 9,663 | 14,403 | 15343 X 12424 | 1,045 | 9,963 | 13,638 |~ 16,132
ippers and moccasins for housewear
thous. of pairs__| 5,334 5,396 8,283 5,808 3,285 1,253 1,870 2,288 2,880 3,127 3,184 4,005 | »4,046
All other footwear- . c.o-eoo..- do.... 189 251 283 341 239 355 345 542 663 819 687 476 r353
TEXTI%E PRODUC’I‘S
age 15
Wool: §
Consumption (scoured basis):
Apparel class.. .-thous. of lb.- 28,600 | 25,006 | 33, 26,436 | 22,378 | 28,189 | 21,302 [ 17,709} 17,471 | 17,065 | 19,373 | 28,431 | 24,799
Carpet class..... 7,001 | 8847 | 11,274 | 9,238| 7,665| 9,703 8,658 | 7,340 1 3 5,798 061 { 7,571
Operam)ons, mnchmery actnvity (weekly avor-
age;
Looms:
Woolen and worsted:
Broad........... thous. of active hours__.} 1,744 1,551 1,792 2,041 2,046 1,853 1,587 1,129 1,088 1,209 1,407 1,658 1 1,694
Narrow. . 60 84 96 103 78 69 80 58 52 58 70 67 63
Carpet and rug 177 196 221 213 197 200 195 186 183 152 149 125 166

Spinning spindles:

Woolen do_...| 83,665 74,172 { 81,686 | 80,428 | 74,381 | 73,328 | 70,764 | 55,888 | 54,658 | 60,724 | 68,147 72,506 [ 80,359

Worsted oo veoeoommiaccnees do__..| 88,005 81,061 | 106,185 | 103,487 | 84,179 71 344 | 67,472 | 51,750 | 51,173 61 167 66, 718 | 72,934 | 85,527
Worsted combS_.ccoceomoecomann... do._... 158 144 168 157 133 137 127 100 87 94 137 143 146
r Revised.

® 40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies.
1Data for October 1939 and January, April, and July 1840 are for 5 weeks; other months, 4 weeks,
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