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SUMMARY OF BUSINESS TRENDS
"p*OR October to date the current data indicate a further rise in

industrial production and a continuation of the high level of
retail sales. Production gains are reported in automobiles,
steel, cotton, lumber, and paper. Last week over 117,000 auto-
mobiles and trucks came off the assembly line compared with
96,000 at the end of September. For the current week steel-
ingot production is scheduled at 95.7 percent of capacity—almost
1 percent above the output of the previous week. Miscellaneous
carloadings and electric-power production were up again.

That retail sales are being well maintained is indicated by the
volume of retail automobile sales and by department-store
reports. Automobile sales to consumers are estimated at more
than 200,000 units in the first 20 days of October against 194,000
in the entire month of September, and for the month as a whole
the total is expected to exceed average sales in the last quarter of
1939.

Reflecting the 4-point rise in industrial production in Septem-
ber, income payments increased from $5.8 billion in August to
$6.4 billion in September. The index of income payments now
stands at 91.5 against 86.1 a year ago and 90.0 in December.
Farm income from marketings rose from $707 million in August
to $839 million, but with smaller benefit payments this year total

farm income is slightly under the corresponding period in 1939.
For the year as a whole, however, farm income is estimated at $9
billion against $8.5 billion in 1939 and $9.1 billion in 1937.
Factory pay rolls advanced substantially in September, though
somewhat less than in the preceding month, topping the Sep-
tember index of 1939 by 17 percent.

Factory employment increased for the fourth consecutive
month on an adjusted basis. Employment in durable manu-
facturing rose sufficiently to offset a less-than-seasonal advance in
the nondurable industries. Compared with September 1939,
employment in the heavy industries is 17 percent higher while in
light manufacturing the total number of factory workers declined
slightly. On an adjusted basis the largest gains in factory em-
ployment were disclosed in transportation equipment of all
types, rubber manufactures, electrical equipment, and brass and
bronze manufactures.

Nonagricultural employment as a whole increased by more
than 600,000 in September, following a gain of 400,000 in August,
according to Bureau of Labor Statistics' data. The-recent
increase raised total nonagricultural employment 2,000,000
above the low point in February, to a figure estimated at less than
85,000 under the 1929 average.
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WEEKLY BUSINESS INDICATORS'
[Weekly average, 1923-25= 100]

Business aetivity:t
New York Times§ef.
Barron'sef __
Business Week

Commodity prices, wholesale:
Dept. of Labor, 1926=100:

Combined index
Farm products .
Food __
All other

Fisher's index, 1926=100:
Combined index

Copper, electrolytic*... ._
Cotton, Middling, spot

Construction contracts* .
Distribution: Carloadings
Employment, Detroit, factory...

Finance:
Bond yields*..
Stock prices^..

1940

Oct.

108.4 108.2 107.3
116.7 115.7 115.1
136.0 134.5 131.3 132.9 121.

83.3
86.
36.0

Oct. Oct.

78.4 78.1
C6.71 66.1
71.0 71.0
53.5 83.1

83.4
85.5
36.0

85.4

60.0

82.8
85.5
36.0

60.1

Oct. Sept.
28

.08.6 104.6 103.3
114.0 110.9 111.5

6 121.9 101.2

77.8
65.5
70.7
82.9

82.4
85.5
36.4

84.6

60.3
101.

1939

Oct.
28'

77.7
65.7
70.8
82.6

82.1
82.6
36.4

74.9
86.3

111.6 102.4

79.2
67.2
72.3
84.2

35.3

57.0
87.6

60.5 65.3
8 100.6 115.

Oct.

79.4
67.5
73.2
84.1

83.9
89.1
34.6

64.3
89.9

1938

Oct.
29

91.0

77.6
68.2
73.8
81.3

80.4
79.7
32.7

91.8
74.4

66.
114.9 110.1

Oct.
22

77.3
66.9
73.5
81.2

79.9
79.7
32.4

76.2
74.0

19.7
109.7

Finance—Continued.
Banking:

Debits, outside N. Y. C.*.___
Federal Reserve reporting

member banks:
Loans, total _'

- Interest rates:
Call loans*
Time loans*

Currency in circulation?
Production:

Automobiles
Bituminous coal*
Cotton consumption!
Electric power!
Lumber
Petroleum*.
Steel ingots®

Receipts, primary markets:
Cattle and calves
Hogs..
Cotton
Wheat

107.5 127.7

1940

Oct.

71.1

Oct

71.0

24.2

80.3

60.3

162.8 161.9

95.0
51.6

195.0 212.7
47.81 51.7

Oct.
12

90.8

70.4

24.2

108.0

70.3

148.9 145.8 137.9 133.7 122.1
80.9

134.1

91.1
49.2

212.
46.9

Oct. Sept.

24.2 24.2 24.2 24.2 24.2
28.6 28.6 28.6 28.6 28.6

169.7 169.7 169.0 168.5 167.0 150.6 151.1

£8.5
18G. 6 173.0 188.4 173.
161.6 158.8

88.:

92.5

85.0
133.2 129.5 126.8
158.5 160.3 152.4

64.5
L88.
158.

86.0
i.l 48.7

153.8 139.
66.21 97.8

1939

Oct.
28

92.5 116.3

67.8

7 104.3 104.6

149.7
57.8

187.1
6 154.9 155.1

61.6

Oct.

67.4

89.2

57.0 47.1

1938

Oct.

89.8 101.0

66.8

76.1
81.1

130.9 105.6 105.6

53.9

90.6

97.3 91.8 105.6 105.9
42.9 46.3 49.5

242.7 275.0 186.9 220. S
65.2

Oct.
22

24.2
28.6 28.6

137.4 137.5

83.1

133.6 132.9
51.6

160.6 161.0
83.4

42.8

78.2

• D a t a do not cover calendar weeks in all cases. § Computed normal—100. *Daily average. t Weekly average, 1923-30=100.
1 Seasonally adjusted. ©Index for week ended Nov. 2 is 164.1. cfFor description of these indexes, see p . 4 of the Dec. 16,1937, issue.

iVEEKLY BUSINESS STATISTICS*

1940

Oct. 26 Oct. 19 Oct. 12' Oct. 5 Sept. 28 Sept. 21

1939

Oct. 28 Oct. 21

1938

Oct. 29 Oct. 22

1937

Oct. 30

COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New York* dol. per lb_.
Cotton, middling, spot, New York do
Food index (Bradstreet's) . do
Iron and steel, composite - dol. per ton_
Wheat, No. 2, Hard Winter (Kansas City)..dol. per bu..

FINANCE
Banking:

Debits, New York City mil. of doL.
Debits, outside New York City (140 cities) do. . . .
Federal Reserve banks:

Reserve bank credit, total do
TJ. S. Government securities do

Member bank reserve balances _.do
Excess reserves, estimated do

Federal Reserve reporting member banks:
Deposits, demand, adjusted do
Deposit, time do
Investments, total§. do

U. S. Government direct obligations do
Obligations fully guaranteed by U. S. Govern-

ment mil. of dol_.
Loans, total§ do.. . .

Commercial, industrial, and agricultural loans§
mil. of doL.

Interest rates, call loans* percent..
. Interest rates, time loans* do
Exchange rates:

Pound sterling*.._ _ .dollars..
FaiJures. commercial number..
Currency in circulation* mil. of dol..
Security markets:

Bond sales (N. Y. S. i?.)__. thous. of dol. par value..
Bond yields (Moody's) (120 bonds)* percent..
Stock sales (AT. Y. S. E.) tbous. of shares..
Stock prices (N. Y. Times)X dol. per share..
Stock prices (Standard Statistics) (420) 1926=100..

Industrials (350) ._ do . . . .
Public utilities (40) do . . . .
Railroads (30)__ do . . . .

PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION

Production:
Automobiles!— ...number..
Bituminous coal* thous. of short tons..
Electric power. _ mil. of kw.-hr_.
Petroleum* __thous. of bbl..
Steel ingots® _. .pet. of capacity..

Construction contract awards* thous. of dol..
Distribution:

Freight-car loadings, total . cars..
Coal and coke _ do
Forest products do...-.
Grains and grain products do
Livestock do
Merchandise, 1. c. 1 do
Ore do
Miscellaneous. __do

Receipts:
Cattle and calves thousands..
Hogs . . . do
Cotton into sight .thous. of bales..
Wheat, at primary markets. ...thous. of bu..

0.119
.098
2.33

38,07
,83

3,052
4,985

2,388
2,352
14,148
6,940

21,643
5,055

15,599
9,317

2,617
8,890

4,746
LOO
1.25

= 4,026
263

8,240

31,850
3.45

3,191
96.64
81.6
94.8
80.3
27.4

117,0S0

" " 9 T 9 "

0.118
.098
2.33

38.07
.82

3,276
4,934

2,481
2,384

14,016

21,317
5,353
15,525
9,283

2,605
8,877

4,722
1.00
1.25

* 4.033
202

8,240

30,350
3.46
3,06S
96.52
80.9
94.1
79.5
27.1

114,672
1,368
2,687
3,668
94.4

0.118
.098
2.32

38.07
.81

2,978
4,212

2,445
2,399
13,927
6,816

21,238
5,353
15,527
9,272

2,586
8,800

4,672
1.00
1.25

- 4.036
270

8,209

29,130
3.47
2f127
96.53
80.0
92.8
79.4
26.8

108,457
1,378
2,665
3.642
91.2

507
3,709

813,909
132,388
41,412
36,742
22,359
158,789
69,728
352,491

300
335
553

4,113

811,906
131,891
41,097
37,274
21,709
160,661
70,303
348,971

288
319
552

3,733

0.118
.099
2.31
38.05
.79

3,916
5,008

2,482
2,424
13,800
6,721

21,152
5,359

15,544
9,280

2,582
8,785

4,630
1.00
1.25

M.036
252

8,182

41,780
3.48

3,427
98.85
82.3
95.7
80.3
27.9

105,153
1,447
2,641
3,189
92.6

805,986
139,414
40,728
39,387
19,599
159,636
66,005
341,217

279
280
400

5,265

0.114
.099
2.31
37.98
.77

3,112
4,292

2,472
2,434
13, 703
6,645

21,080
5,352
15,477
9,203

2,576

4,575
1.00
1.25

• 4.037
258

8,109

37, 230
3.49
3,503
97.68
82.2
95.5
81.0
27.3

05,990
1,698
2,670
3,800
92.5

12,026

822,434
170,174
40,668
39,392
17,517
158,034
67,215
329,434

272
316
362

7,779

0.111
.099
2.31
37.96

3,111
4,884

2,495
2,434
13, 624
6,531

20,984
5,355
15,592
9,305

2,583
8,692

4,578
1.00
1.25

« 4.035
216

8,090

31,370
3.51
2,280
95.89
80.7
93.4
80.7
26.9

78,820
1,550
2,629
3,621
92.9

12,622

813,329
155,585
41,022
40,943
18,592
157,201
68,397
331,589

289
283
292

9,682

0.123
.096
2.44
37.56
.83

3,118
4,289

2,771
2,736
11,950
5,534

18,721
5,251
14,178
8,628

2,226
8,479

4,292
1.00
1.25

4.005
300

7,315

41,550
3.77
7,051
111.88
97.2
114.9
87.5
33.5

' 78,210
1,777
2,539
3,499
90.2

9,147

834,096
176,543
37,529
40,232
20,410
159,348
62,063
337,971

307
278
631

4,533

0.123
.094
2.43
37.56

2,766
4,493

2,817
2,748
11,907
5,509

18,567
5,239
14,140
8,574

2,224
8,423

4,286
1.00
1.25

4.002
277

7,335

42,870
3.82
6,215
111.54
95.9
113.4
86.2
33.0

70,114
1,781
2,494
3,772
90.3

10,327

856,289
176,856
39,231
44,57S
21,581
160,298
62,533
351,212

290
301
715

3,744

0.110
.083
2,38
36.54
.65

3,213
4,160

2,580
2,564
8,740
3,275

15,995
5,156
13,147
8,154

1,687
8,346

3,915
1.00
1.25

4.766

6,672

45,680
4.00
9,041
106.97
95.1
113.9
82.4
30.0

65,335
1,467
2,226
3,238
53.7

14,733

708,590
142,330
30,038
46,901
21,053
158,897
24,609
284,764

334
321
486

5,184

0.110
.089
2.39
36.54
.64

3,695
4,683

2,564
8,693
3,265

15,755
5,164
13,044
8,074

1,684
8,270

3,900
1.00
1.25

4.757

6,675

40,910
4.02

11.824
106.52
93.4
112.1
80.2
29.4

59,860
1,381
2,214
3,217
49.4

12,229

705,284
133,347
32,446
46,496
21,305
159.438
28,064
284,188

335
278
574

6,223

0.118
.083
2.74
39.33
1.02

3,852
4,545

2,570
2,526
6,951
1,073

14,804
5,274
12,012
7,933

1,133
9,682
4,780
1.00
1.25

4.956

6,543

49,070
4.16

11,190
98.77
85.9
100.7
78.3
32.5

96,155
1,558
2,255
3,603
52.1
7,628

768,024
159,200
34,289
44,067
19,393
169,747
30,862
310,466

363
289
647

4,224

® Rate for week ended Nov. 2 is 95.7. JDaily average. »Data do not cover calendar weeks in all cases. 1 Source: Ward's Automotive Reports.
§Data for 1939 and 1940 not strictly comparable with data for earlier years; see note on corresponding data shown on p. 51 of the 1940 Supplement. • Free rate.
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MONTHLY BUSINESS STATISTICS

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1940

Septem-
ber

1939

Septem-
ber October Novem- Decem-

ber ber

1940

January F e b r u" March April May June July Augustary

BUSINESS INDEXES
Page 6

Income payments:!
Index adjusted:

Total income payments 1929-100,.
Salaries and wages ....,- ..do
Total nonagricultural income do.. . .

Total _ .mil. of dol_.
Salaries and wages:

Total do.. . .
Commodity-producing industries

mil.ofdoL.
Distributive industries do
Service industries do
Government do
Work-relief wages __do

Direct and other relief do
Social-security benefits and other labor

income mil. of dol_.
Dividends and interest d o . . .
Entrepreneurial income and net rents and

royalties... mil. of dol_.
Total nonagricultural income. do.. .

COMMODITY PRICES
Page 11

Cost of living (2^. I. C. £.):
Combined index.. 1923=100...

Clothing do
Food do
Fuel and light. _ do
Housing do... .
Sundries d o —

DOMESTIC TRADE
Pages 26, 30

Advertising:
Newspaper advertising:

Linage, total (52 cities) thous. of lines..
Classified do.
Display, total— do.

Automotive do.
Financial do.
General do.
Retail . do.

Postal business:
Money orders:

Domestic, issued (50 cities):
Number __ ^thousands..
Value thous. of dol..

Domestic, paid C50 cities):
Number thousands..
Value thous. of dol_.

Retail trade:
Rural sales of general merchandise:

Total U. S.t unadjusted 1929-31=100..
East .-do.
South ..do.
Middle West- do.
Far West. do.

Total U. S., adjusted _ do.
East . . .do.
South —do.
Middle West -do .
Far West.. . do.

»91.5
pQl.5
J-92.9

p 6,44G

p 4, Oil

P 1, 541
P 9 4 1
P 8 6 7
P550
v 112

.»148
p 897

v 1,302
p 5,804

86.4
73.1
80.7
85.3
87.0
97.9

106,701
22,328
84,373
5,035
1,322
14,546
63,469

3,901
39,041

12,469
99,068

135.1
136.7
163.8
117.7
163.5
127.8
139.0
148.4
114.9
139.7

86.1
85.0
86.9
6,025

3,738

1,398
898
827
504
111
87

140
799

1,261
5,386

85.9
72.2
80.7
84.4
86.5
97.0

101,937
20,884
81,053
3,067
1,278
15,045
61,663

3,907
37,262

12,624
97,376

132.6
126.4
165.6
116.3
162.3
125.4
128.6
150.0
113.5
138.7

88.0
86.9
88.5
6,259

3,911

1,472

541
124

133
775

1,352
5,541

85.8
72.6
80.1
85.2
86.6
96.8

119,612

97,220
6,436
1,767
19,824
69,192

4,288
39,723

14,152
109,016

160.3
155.4
215.4
143.9
1G6.5
123.4
120.7
145.4
113.3
138.7

88.5
87.7
89.3
5,885

3,879

1,449
915
850
537
128

134
486

1,278
5,239

85.7
72.9
79.6
85.6
86.7
96.8

113,457
20,194
93,264
4,537
1,376
18,470

4,150
38,553

14,385
108,449

159.7
167.0
208.2
142.8
164.7
122.7
129.5
151.6
108.9
135.8

90.0
88.9
90.4
6,904

3,908

1,420
915
802
547
134
89

. 137
1,517

1, 253
6,321

85.3
72.9
78.5
85.6
86.6
96.8

118,103
20,246
97,857
3,482
1,637
14,183
78,555

4,554
41,190

15,285
111,851

211.7
229.2
236.4
190.1
242.8
132.4
137.7
157.4
121.9
148.8

90.3
88.2
90.2
6,093

3,767

1,349
902
S47
535
134
95

148
840

1,243
5,533

85.4
73.0
78.8
85.8
86.6
96.9

88,033
19,075
68,958
3,854
2,278
12.433
50,393

4,702
41,876

13,608
100,455

102.3
99.2

120.7
96.6

108.4
134.5
130.6
152.6
126.3
147.5

89.7
87.5
89.6
5,604

3.742

882
845
536
140
95

151
447

1,169
5,108

85.8
73.2
79.8
86.0
86.6
96.9

93,240
19,295
73,945
4,224
1,494
15,740
52,487

4,246
39,065

12,945
95,124

107.0
106.0
136.9
96.8
114.8
132.3
129.6
150.1
121.8
155.1

88.4
87.0
89.3
5,987

3,784

1,352
900
845
539
148

155
820

1,134
5,519

85.5
73.2
78.8
85.8
86.6
96.9

114,255
22,945
91,309
5,620
1,799
17,645
66,246

4,664
42,937

14,373
106,197

119.9
120.0
151.6
110.9
120.2
136.6
133.6
167.9
125.1
146.0

88.2
86.2
88.7
5,965

3,784

1,356
900
845
540
143
92

152
799

1,138
5,479

85.9
73.2
79.9
85.4
86.7
97.0

111, 989
23,083
88,906
7,007
1,838
17,824
62,237

4,503
41,548

13,624
100,793

115.3
115.2
134.4
105.1
127.0
125.4
120.8
152.5
112.5
142.2

88.6
87.3
89.8

5,689

3,838

1,391
908
854
548
137

166
472

1,124
5,211

86.0
73.1
80.6
84.1
86.7
97.0

119,883
23,936
95,948

7,812
1,477

19,427
67,231

4,309
40,028

13,928
103,120

122.8
126.3
135.8
114.0
138.4
133.8
137.3
160.1
120.4
153.9

'88 .7
• ' 87.9

90.7
-6,288

' 3,671

1,419
915
860

r557
120
86

166
' 1,050

1,115
' 5,821

86.4
73.1
81.7
84.2
86.8
97.0

103,290
23,216
80,074

1,485
17,069
55,880

4,151
38,218

13,138
97,435

125.5
133.1
132.6
116.4
146.7
137.7
145.0
164.9
123.3
153.9

89.3
'88 .8

91.1
• 6,103

• 3,766

1,423
•-923

854
'452
'114
'87

167
'901

1.182
'5,562

73.1
80.9
84.5
86.8
97.4

84,440
21,194
63,246
3,628
1,827

13,043
44,748

4,226
40,144

13,106
100,955

96.4
95.7
102.6
88.1
121.9
132.1
134.4
151.1
119.4
148.6

'90.5
'90.4
'92.3
• 5,787

' 3,837

'917
859
445

'117
'87

164
'485

• 1,214
'5,230

86.0
73.0
79.9
84.8
86.9
97.4

92,041
21,964
70,077
3,619
1,196
12,046
53,216

4,134
39,472

13,lOfi
102,390

119.4
120.4
121.2
110.2
150.5
146.0
151.1
168.1
133.6
163.4

EMPLOYMENT CONDITIONS AND
WAGES

Pages 31, 32, 33, 34, 37, 40, 41,43, 44

Employment:
Factory, unadjusted (U. S. Department of

Labor) _^_—_-__^--1923-25 ̂ HXhrl 107.2 -100.2 — lO3.-ft-{—t&hrfrA HHrl-H—101.-4- —101.4 —lOOr-8
Durable goods. do 104.8 89.8 96.1 98.2 100.0 97.4 96.6 96.4
Nondurable goods _.._ d o . . . . 109.5 110.2 110.8 109.2 103.0 105.3 106.1 105.1

Factory, adjusted (Federal Reserve)...do 104.8 97.5 101.2 103.4 104.5 103.9 102.1 100.4
Durable goods... _do— 104.0 88.9 94.6 97.3 100.0 99.7 97.4 95.9
Nondurable goods do . . . . 105.6 105.7 107.6 109.2 108.9 107.9 106.6 104.8

Nonmanufacturing, unadjusted (XT. S. De-
partment of Labor):

Mining:
Anthracite 1929=100 - 50.2 49.4 51.9 51.3 51.0 51.5 52.0 52.6
Bituminous do.. 88.3 85.4 93.0 94.9 92.6 91.8 91.7 89.7
Metalliferous do 72.6 62.9 65.3 66.5 67.3 66.4 66.3 66.2
Petroleum, crude, producing do 63.1 65.0 64.3 63.8 63.8 63.2 63.0 63.2
Quarryinsrand nonmetallic do. . . . 49.0 47.9 48.0 47.1 44.0 37,8 38.3 41.0

Public utilities:
Electric light and power t. do__. 93.1 90.6 90.4 90.3 90.1 89.1 89.2
Street railways and busses t do 68.4 69.2 69.5 69.3 69.0 68.8 68.7 68.2
Telephone and telegraph f d o . - . 78.9 76.4 76.5 76.1 75.8 76.1 75.9 76.0

Trade:
Retail, totalf - . — d o . . . . 92.8 90.5 91.7 93.3 104.2 87.7 87.0 91.1
Wholesale _ . . do . . . . 91.1 90.5 92.4 92.1 92.2 90.6 90.2 . 90.5

Pay rolls:
Factory, unadjusted (U. S. Department of

Labor) 1923-25=100.. 109.4 93.8 101.6 101.6 103.7 98.3 97.8 98.2
Durable goods .do. . . - 113.1 87.8 99.6 100.9 104.6 98.2 96.7 97.6
Nondurable goods. __do..._ 105.3 100.5 103,9 102.4 102.S 98.4 99.1 99.0

tRevised* series. Forrevteed^ata on income payments beginning 1929, see table 42, pp. 17 and 18 of the October 1940 SmvEY. Telephone and telegraph employment
indexes revised beginning 1932, other indicated employment series beginning 1929; see table 19, p. 17, of the April 1910 STTRVEV; subsequent revisions in indexes for street rail-
ways and busses beginning 1932, superseding those shown in the April SURVEY, appear in table 27, p. 17, of the May 1940 STTRVEV.

96.0
103.0
99.2
95.0

103.3

51.6
S6.2
67.7
63.1
44.5

90.3
68.3
76.7

89.8
89.3

96.3
97.2
95.4

~- 99.0
96.5

101.5
99.2
95.2

103.1

52.2
85.1
69.2
63.3
46.9

90.6
68.4
77.3

91.2
88.9

96.3
97.5
94.9

—99.4
97.0

' 101.7
100.2
96.2

104.1

50.2
83.8
70.3
63.8
47.9

91.2
68.5
77.8

91.9

97.9
100.0
95.5

.. .09.5
95. 6

103.3
101.4
97.6

105.2

50.8
84.9

'71.0
63.7

' 48 .1

'92 .2
'68 .4
'78.8

' 89 .1
'89.

96.5
96.0
97.1

-103.^-
'99 .5
107.6

' 103.6
101.4

• 105. 7

50.3
86.6
71.5
63.4
48.8

92.9
68.4
78.6

88.4
90.0

103.8
105.0
102.5
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MONTHLY BUSINESS STATISTICS—Continued

Monthly statistics through December 1939. to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1940

Septem
ber

1939

ber October ber
Becem

ber

1940

January Febru-
ary March April M a y June July August

EMPLOYMENT CONDITIONS AND
WAGES—Continued

Pay rolls—Continued:
Nonmanufacturing, unadjusted (U. S. De-

partment of Labor):
Mining:

Anthracite _ 1929=100.
Bituminous coal do
Metalliferous do.
Petroleum, crude, producing do___
Quarrying and nonmetallic do.

Public utilities:
Electric light and powert do . . .
Street railways and bussesf-. do . . .
Telephone and telegraph! do . . .

Trade:
Retail, totalf do. . .
Wholesale ____do

FOREIGN TRADE
Pages 77, 78, 80, SI

Exports:
Total: Value, unadjusted 1923-25=100.

Value, adjusted . . . do . . .
T7. S. merchandise, unadjusted:

Quantity - do . . .
Value. do—.
Unit value __do___

Imports:
Total: Value, unadjusted do. . .

Value, adjusted do__.
Value:

Exports, including reexports thous. of dol_.
General imports, total do
Imports for consumption, total do

CHEMICALS AND ALLIED PRODUCTS
Page 88

Chemicals:
Alcohol, denatured:

Consumption .thous. of wine gal..
Production do
Stocks, end of month do

Alcohol, ethyl:
Production ...thous. of proof gal..
Stocks, warehouses, end of month do
Withdrawn for denaturing. do
Withdrawn, tax-paid do

FOODSTUFFS
Page 100

Alcoholic beverages:
Distilled spirits:

Production. thous. of tax gal..
Tax-paid withdrawals ._ do
Stocks do.

Whisky:
Production do.
Tax-paid withdrawals do.
Stocks __do.

RUBBER PRODUCTS
Page 149

Pneumatic casings:
Production thousands.
Shipments, total do . . .

Original equipment do... .
Replacement equipment do
Exports _ do.__i

Stocks, end of month do
Inner tubes:

Production.. ._...__ :.do
Shipments, total.-_ - do

Exports _ __do
Stocks, end of month _„_' do

STONE, CLAY, AND GLASS PRODUCTS
Page 151

Glass products:
Glass containers:
, Production thous. of gross..

Percent of capacity
Shipments thous. of gross..
Stocks, end of month _ do

TEXTILE PRODUCTS
Page 157

Wool:
Stocks, scoured basis, end of quarter, total

thous. of lb__
Woolen wools, total. do

Domestic. do
Foreien do

Worsted wools, total __do
Domestic do
Foreign.. _ do

39.3
83.0
69.6
57.4
46.6

105.7
71.3

100.8

85.0
80.9

115
77

60
63

295,245
194,928
196,312

14,157
13,694
2,445

21,559
18, 480
24,218
2,045

16,701
8,176

519,017

6,762
6, 354

476,980

4,417
4,512
1,465
2,941

106
9,880

4,107
3,970

84
7,915

4,289
69.7

4,565
9,292

127,423
41,233
29,378
11.855
86,190
57,201
28,9S9

40.1
80.2
55.1

. 60.8
42.7

102.2
69.2
96.9

80.9
78.0

7G
72

117
76
65

56
59

288,573
181,461
199,483

12,848
12,625
1,776

18,104
25,913
22,315
2,187

' 10,175
' 8,767
514,457

* 4,915
* 6,787
472,497

5,076
5,658
1,219
4,294
146

4,457
4,991

98
7,206

4,250
68.3

' 4,987
7,739

52.2
97.6
63.4
68.8
45.6

102.0
71.2
97.2

S3.2
80.3

87
72
131
87
66

67
65

332,079
215,281
207,140

15,453
15,181
1,496

20,965
17,974
26,033
2,248

17,946
11,066

510,606

7,074
8,550

469,173

5,392
5,161
1,788
3,226
146

8,382

5,008
4,948
108

7,279

4.891
75.5

' 4, 478
8,061

42.0
96.3
63.9
59.6
42.9

102.5
69.4
96.4

83.6
79.0

77
67

116
77
67

73
73

292, 582
235, 402
214, 454

13,068
13,060
1,479

21,787
14,168
22,944
2,282

14,921
13,485
506,894

8,946
10,385

465, 934

4,865
4,278
1,854
2,276

148
8,918

4,508
3,967

127
7,710

4,300
69.1

8,374

26.6
813
65.0
59.2
39.2

102.4
69.8
97.4

91.8
79.1

97
91

140
96
69

76
77

367,819
246,903
232,738

11,434
11,158
1,173

22,080
14,614
19,524
1,729

11,553
9,400

118, 514
40,997
32,201
8,796
77,517
57,260
20,257

8,033
7,704

465,018

4,469
4,727
2,613
1,979

135
8,665

3,784
4,394

92
7,036

4,046
65.0

'3,076
9,237

109, 533

52.5
87.0
63.6
58.4
29.6

101.6
69.0
97.4

80.8
77.2

97
95

rl37
'97
' 7 1

75
74

368, 584
241,897
234, 634

10,147
10,398
1,417

20,656
15,279
18,386
1,504

12,506
6, 517

512,394

10,021
5,500

469,004

4,954
4,270
1,805
2,360

105
9,348

4,287
3,827

76
7,634

4,263
61.6

3,726
9,601

44,286
31,102
13,184
65,247
29, 776
35,471

32.9
87.0
64.2
59.0
30.8

102.2
71.5
96.9

79.1
77.1

91
100

130
91
70

62
62

346,779
199, 775
189,824

8,505
8,460
1,366

20,381
18,773
14,697
1,640

11,846
7,928

514,505

9,599
6,616

470,519

4,888
4,112
1,974
2,037
101

10,124

4,211
3,810

71
7,897

4,123
64.3
3,831
9,807

38.4
78.3
63.2
5S.4
34.1

102.3
69.5
98.1

82.0
77.8

93
92

132
'92
70

67
60

352,272
216, 732
206,719

9,524
1,392

20,983
20,677
16,730
2,012

13,181
8,406

517,583

10,304
6,469

473,278

5,007
4,346
2,050
2,203

93
10,747

4,400
4,114

60
8,183

4.606
69.1

••4,229
10,078

98,860
41,815
28,181
13,634
57,045

36.3
72.2
63.5
59.0
38.1

103.3
69.2
98.7

82.3
77.4

85
90

123
85
69

324,008
212, 240
202,974

7,793
9,994
1,591

20,218
20,957
17,611
2,035

13,938
7,818

522,503

11,223
5,793

477,865

5,106
5.010
2.095
2,827

87
10,881

4,618
4,543

57
8,258

4,584
68. S
4,339
10,234

40.0
75.3
65.7
58.7
42.7

104.2
69.2
98.8

83.4
77.4

124
85

65
64

325, 306
211, 382
203, 702

10,037
10,037
1,586

20,953
21,921
17,752
1,782

13,929
7,543

527,362

11,504
5,848

482,555

5,415
5,720
1,999
3,626

96
10,576

4,739
4,739

78
8,243

4,701
70.5
4,763
10,078

40.6
73.9
65.4
5S.S
43.9

104.8
70.5
100.0

84.8
78.4

92
104

136
92

350,458
211,390
205,397

9,625
9,706
1,602

21,423
21,799
17,490
3,380

10,657
10,871

525,403

8,187
8,337

4S0,945

5,148
6,927
1,925
4,905

96
8,881

4,359
5,721

74
6,841

4.429
69.1
5,230
9,180

128,585
' 47,508
* 35,183
12,325

'36.5
'75.2
'63.7
59.1

'43.5

' 105.8
70.0

' 101.3

'82.6
'78.3

95

84
67

72
78

317, 015
232,258
217,828

9,497
10,443
2,605

22,457
22,393
19,621
2,020

7,581
7,634

523,596

5,200
5,475

479,189

4,706
4,315
858

3,347
110

9,299

4,027
3,793

89
7,094

4,780
71.7
4,532
9,331

33.1
83.3
69.1
59.1
45.0

107.6
70.3
100.8

81.3
78.7

92
100

135
92
6S

349,928
220,217
214,106

11,195
11,510
2,919

24,094
23,645
20,918
1,424

6,742
4,850

521,601

3,252
3,617

477,484

4,621
4,174
705

3,354
115

9,732

4,314
3,600

96
7,802

5,070
73.3
4,653
9,655

22,825
34,220

81,077
59,436
21,641

r Revised.
tRevised series. Telephone and telegraph pay-roll indexes revised beginning 1932, other indicated pay-roll indexes revised beginning 1929; see table 19. p. 17 of the April
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