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. SUMMARY OF BUSINESS TRENDS

URING the first half of March the volume of manufacturing

production continued to decline although the rate of con-
traction on a seasonally corrected basis, appeared to have les-
sened. Steel-ingot production is scheduled to drop 2.3 points
this weck to 62.4 percent of eapacity but there was no decline
during the previous week. Automobile production continues to
hold relatively steady instead of showing the usual scasonal
increase in this month and lumber production increased slightly
according to the latest weekly data available. Despite these
few signs of a slowing in the business decline, commodity and
security prices were generally a little lower last weck. This
refleets the fact that purchasing has not as yet improved although
new orders have been substantially below production for several
months, . '

In contrast to the domestic trend the underlying position of
export trade is indicative of sustained active demand. While
the total value of exports of United States merchandise for
February was $20,000,000 below the $359,000,000 level of the 2
preceding months, the daily average was slightly higher. The

deeline in the February total was largely the result of reactions
from the unusually high January exports of cotton, aircraft, and
nonferrous metals, Raw cotton exports to the United Kingdom
declined $10,000,000 subsequent to heavy movement in January;
total shipments of this commodity were returned to about the
December figure. Shipments of refined copper to U. 8. 8. R.
decreased by $5,200,000 after the January spurt. Aircraft cx-
ports of $20,600,000 were off $5,000,000 from January when
shipments detayed last fall had held exports at a figurc which
could not be maintained by current produetion,

The value of exports to Latin American markets in February
was somewhat -below the expanded January total though by no
significant degree after allowance for the lesser number of ship-
ping days; the total was half again as large as in February of
last year. Value of exports to Japan, after being raised from
$12,000,000 last August to $28,000,000 in January by unusually
heavy buying of certain commodities prior to the abrogation of
the commercial treaty with this country, dropped back fo
$15,000,000 in February.
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WEEKLY BUSINESS INDICATORS*

[Weekly average, 1923-25=100}

1940 1939 1938 1940 1939 [1938
Mar.|Mar.|Mar.|Feb. [Feb. [Mar.|Mar.| Mar.| Mar. ITEM Mar.|Mar.|Mar.|Feb. |Feb. [Mar.| Mar.| Mar.|Mar.
16 9 2 24 | 17 18 | 11 19 12 16 9 2 24 | 17 18§ 1 112
Blﬁinesﬁs( acﬁi}}ityﬂ o 8 o 8.7 89‘ sl 703 "9‘ . Flgggie;gContinued
ew York Times§c. ... ____. | .... 6. 0| 96.8] 96.1} 06.6; 88. .51 79.3] 79. 1
Barron’sg’____... %i .......... . 0[106. 2{108. 3{107. 4] 94.0| 94. 2] 73.6| 73.9 Debits, outside N. Y. C.$._..| 89.3[100.8(103.1| 97.5| 96. 1| 86.5] 83.7 87.8; 77.6
Business Week 110, 2|111. 4{110. 2] 99.1| 88.7| 79.9| 80.4 Federal Reserve Reporting :
member ban ks:
Commodity prices, wholesale: 68.9| 68.7| 68.2| 68.3| 68.1 66.3| 66.7| 71.1]| 72.2

Dept. of Labor, 1926=100:

Combined index (813)___.__.. 78.4| 78.6| 78.3| 76.7} 77.0f 79.5| 79.8 8 . 24.21 24.2| 24.2| 24.2] 24.2| 24.2| 24.2] 24.2] 24.2
Farm products (67).. ... 68.8| 69.4] 68.6| 67.1] 68.0} 70.5| 71.7 Time loans}. 28.6; 28.6| 28.6| 28.6) 28.6| 28.6] 28.6| 28.6| 28.6
Food (122)...__. 70.5( 71,0[ 70.5| 70.7| 71.4| 73.4f 73.8 Currency in'cir 154.01154. 2{153. 6]153. 3|152. 8{139. 3(139. 11130. 5]130. &
All othe!‘ (624)__ 83.2| 83.3| 83.3| 80.7| 80.6} 82.8 82.9 {| Production:

Fisher’s index, 1926=100: : Automobiles..___ 134.6/124. 6{113. 7/1]0. 2] 69. 5| 69.6
Combined index (12))__..__. 84.4] 84.8i 84.3| 70.9| 80.2| 82.3| 82.8 Bituminous coal} 90.9! 89,1 75.0| 79.0] 56.9] 63.0

Copper, electrolytici..._ . 81.9! 80.4} 79.7| 79.7( 79.7) 71.0| 71.0 Cotton consttmpt, 126. 8{124. 5{109. 8{110. 2] 89 1{ 88.6

Cotton, middling, spot_______.i 3 41.5) 41.9] 41.5| 31.6( 33.8{ 3L.6| 33.1 Electric powert s 147.4{148. 6|133. 6{134. 3|121.1{120. 9

- : . - - A Lumber___.__ .. . 46.1| 42.8] 38.9} 37.4| 38,4) 37.6
Construction contractst L 5| 45.5| 50.3| 55.0{ ..._| 37.2| 48.9 Petroleumi._. . 8|183. 8]182. 3]179. 2/178. 5{162. 5(161. 0|164. }162. 4
Distribution: Carloadings . 2 62.1| 63.4| 62.0] 61.4] 56.4| 58.1 Steel ingots@®__ 111.0(110.8(113.6|115. 1{118.0] 95.7| 94.6] 54.2( 50.5
Employment: Detroit, factory... 110. 7. 111,50 99.7 ... |- 75.3 || Receipts, primary R -
Finance: Cattle and calves 52.5| 54.9| 52.3| 50.9) 57.6{ 53.11 71.7| 64.0

Failures, comnmrcml _| 62.4| 88.8] 66.3| 55.3| 71.7| 73.2{ 70.3| 61.2] 70.5 Hogs_. 46.2] 51.7| 52. 4} 56.1| 36.1f 33.0| 38.1| 3L.5

Bond yields}.. _| 62.2| 82.4] 62.6| 62.4 62 4| 64.5 64.6( 75.2| 73.3 Cotton . 8| 86.9| 77.3} 91.9| 38. 5| 32.3| 60.4| 60.8

Stock pricess. 111.0(111. 2{110. 4{111. 11111. 5|106. 2{209. 1] 89.7] 91.3 Wheat__ 56.41 68. 41 65.1! 36.8| 25.2| 36.3| 38.8] 30.3 28.1

®Data do not cover calendar wecks in all cascs. - _iComputed normal=100. 1Daily a 1Weekly average, 1928-30=100.

Y Seasonally adjusted. PIndex for week ended Mar. 23 is 107.0. o For descrlptlon uf these indexes, see p. 4 of the Dec 16, 1937 issue.

WEEKLY BUSIN ESS STATISTICS®
) . 1940 1939 1938 1937
ITEM
Mar. 16 | Mar. 9 Mar.2 | Feb.24 | Feb.17 | Feb. 10 | Mar. 18 { Mar, 11 | Mar, 19 | Mar. 12 | Mar, 20
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York}. ......__.. dol. per Ib._ 0.113 0.113 0.113 0.111 0.110 0.112 0.110 0.110 0.098 0.008 0. 160
Cotton, middiing, spot, New York.. _do_._. L1l 113 113 114 .113 L1113 . 086 . 092 . 086 - 000 . 145
Vood index (Bradstreet’s).. ..... do. .-t 2.31 2.32 2.30 2,34 2.33 2.34 2.29 2,34 2.48 2,49 3.01
Iron and steel, compesite... _.____...__.._. r ton. . 36.86 36.83 36.83 36.83 37.00 37.01 36. 39 36. 39 38. 7 38.83 40. 10
Wheat, No. 2 ‘Hard Winter (Kansas City). do] per bu.: 100 1.00 100 1,03 .98 . .69 .69 .91 .92 1.37
FINANCE

Banking:

Lebits, New York City._____.__._...____ mil. of dol._ 3, 581 3,562 2,673 3,084 2, 604 3,185 4,112 3,755 3,747 3,130 5127

Debits, outside New York City (140 cmes) _____ do..._ 4,142 4,675 3,983 4,523 3,713 4,335 4,011 3,882 4,079 3, 600 5,048

Federal Reserve benks: :

Reserve bank credit, totM:_, _________________ 2,524 2,515 2, 537 2,523 2,530 2,518 2, 595 2, 565 2,608 2,594 2,450
U, 8. Government securities. 2,477 2,477 2,477 2,477 2,477 2,477 2, 564 2, 564 2, 564 2, 564 2,430
Member bank reserve balances 12,439 12, 367 12,318 12,241 12,151 12,087 9,077 8,985 7,328 7,311 6,830
Excess reserves, estimated 5,777 5,733 5, 687 ), 620 , 58I §,523 3,443 3,407 1, 460 1,467 1,449

Federal Reserve reporting member banks
Denesits, demand adjusted._ 19, 507 19,341 | 19,414 19, 256 19, 062 19,108 16, 143 186,086 14,335 14, 514 15, 541
Depesits, time._.___. 5,343 , 303 X 5,277 5,260 5,256 5,198 5,224 5,223 5,238 , 128
Inv e#tments, total§.. 14, 821 14,764 14,740 14,680 14,686 14,692 13,541 13, 450 12,255 12,242 13,361

S. Government direct obligations 8,043 , 900 , 851 8,830 8,855 8,910 8, 280 8,176 8,089 , 081 8,8
Obllgatlom fully guaranteed by U. S. GowrnA .
t _mil, of do] R 2,387 2,400 2,421 2,428 2,420 2,411 2,023 2,030 1,164 1,152 1,213
......... - 8,616 8, 501 8,528 8, 531 8,516 8, 507 , 281 8,338 8,889 , 020 9,337
Commercial, industrial, and agricultural loans§
mil. of dol._ 4,367 4,355 4,324 4,316 4,309 4 314 3,704 3,773 4, 335 4,342 ...
Interest rates, call loans}_ ... 100 100 1.00 1.00 100 1.00 1.00 00 100 1.00
Interest 1ates, time loanst 1.25 1.25 1.25 1.25 1,25 l 25 1.25 125 l 25 1.25 125
Exchange rates:
Freneb franct.... ... __.___.. Cmemnas cents.. 2,134 2.212 2.233 2.240 2.243 2. 256 2.649 2, 651 3.070 3.192 4. 590
. Pound sterling}. -dollars. . 3.766 3.003 3.9040 3.954 3.958 3 981 4.685 . 690 4,970 5.008 4. 886
Failures, commercial____ ---.number.__ 254 280 270 225 202 250 | oo 286 249 27 200
Currency in cireulationf. .. mil. of dol__ 7,480 7,487 7,450 7, 446 7,420 -7,412 6,763 6,755 6,338 6,337 6,393
Security markets:

Bond sales (N, Y.'S. E,)__._thous. of dol. par value__| 36,990 33,840 28, 190 26, 360 27,070 33,510 40, 060 51, 220 39, 310 36,180 | 107,310

Bond yields U\Ior'du s) ( 120 bonds)f._.___._. reent__ 3.59 3. 60 3.61 3.60 3. 60 3.6 3.7 3.73 4, 4.23 3.90

Stock sales (V. E) coeee thous. of shares__ 4,121 3,653 3,015 3,253 2, 3,735 5,503 5, 561 4,874 3,445 10, 365

Stock prices (N, Y sz )} S dol pershare_.| 107.75| 108.02 | 107.25| 10794 | 108.32 | 107.24 | 103.09 | 105.94 87,16 88.67 | 13711

Stoek prices (Standard Strtistics) (420) _1926=100.. 91.8 91.8 9.1 92.2 91.9 91.3 92.5 95.0 T4 79.6 120.5
Industrials 350)___________._.___ do__.. 107.8 108.0 106.8 108.3 107.8 107.1 109,0 1118 92.3 94.8 1518
FPublic utilities (40)__ do.... 87.6 86.7 87.6 7. 9 87.7 87.4 86,4 88.3 68.0 69.5 105.0
Railroads (30) do_... 28.9 29.3 28.8 28.9 29.0 8.7 20.5 3.7 24.6 26.7 64.5

PRODUCTION, COI\%’I‘RUCTION, AND

DISTRIBUTIO.
Production;

AutomobilesY.. ... .. number._{* 105,720 | 103,560 | 100,855 | 102,670 | 95050 | 95085 | 86,725 | 84,095| 53,055 | 53,138 | 108,978

Bituminous coal}.. thous. of short tons__|_._....... 1,878 1,467 1,548 1,517 1,64 1,278 1,345 969 1,073 1,894

Electric power.. —-mil. of kw -hrs_| 2,460 2,464 2,479 2,455 2,476 2, 52 , 225 2,238 2,018 2,015 2,211

Petroleums..__ -..thous. of bbl.. 3, 890 3,829 3,798 3,732 3,718 3,6 , 3,353 434 , 382 3, 448

Steel ingots®.__._..__.__ pet. of capacity.. 64.7 64.6 65.9 67. 1 68.8 7. 55.7 55. 1 32,1 29.9 83.9

S?s.ﬁ' fgtlx;itllou-contmct awards}... ... thous. of Qol._|-ceee oo foeeo. 11,963 7,312 8,074 |- 8,823 |.eennnnens 5, 969 7,858 7, 509
on:

Freight-car loadings, total 505,032 | 607,924 | 626,903 | 594,568 | 588,426 | 540,365 | 556,730 | 754,922
Coal and coke 144,976 | 141,741 156,638 | 123,678 | 121,963 92,281 | 110, 401 184, 405-
Forest products 30, 146 30, 532 29, 263 26,130 25,951 26, 443 27,613 37, 285
Gralns and grain products. 31,223 | 30,897 | 29,174 | 20,984 | 31,211 30,452 | 3L429| 29,070
Livestock_......._..._ 10,768 | 11,083 | 10,540 | 11,219 { 10,175 | 11,524 | 10,954 | 11,768
Mtrchandisc.l el 133,008 | 142,087 | 147,442 | 152,325 | 152,408 | 150,821 | 150,684 | 171,430

............ 9, 696 9,789 9,812 8,932 7,527 7,895 8,722 1 10,941

m’,\cglsg"aneous 234,315 | 240,895 | 244,038 | 242,300 | 239,161 | 220,049 | 216,017 | 310,014

Cattleand ealves.._._________..____. __ B 173 165 161 161 182 168 226 202 230.

OB . aaaom aanememe oo SR S 300 336 340 364 342 234 214 247 204 286.
Cotton into sluht .......... .-thous. of bales. . _ 179 226 201 239 240 100 84 157 158 132:
Wheat, at primary markets..._.___.__ thous. of bu.. 4,483 5,444 5,181 2,929 2,001 1,929 2,891 | 3,088 2,408 2,233 1,941
®Rate for week ended Mar. 23 is 62.4, 1 Daily average. * Data do not cover calendar weeks in all cases.

§ No longer strictly comparable; for an explanation, see the corresponding data on p. 30 of the April 10391 issue of the SURVEY
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% Sourck: Ward’s Automotive Reports.
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.MONTHLY BUSINESS STATISTICS

Monthly statistics through December 1937, to- | 1940 1939 1910
ge:}llxer with ex})l;mgoty notes gmtio refcelrenc;s Foh

e sources of the data, ma, ) t - o . o = o

1935 Supplement to the s“"e’; e found in the :r;,“ Fglrl;u March | April | May | June | July | August Segtgm October Nt;)\;erm Debceerm January
BUSINESS INDEXES
Apricultural marketings: -
Quantities marketed: .
Combined index.____..._______ 56 68 65 81 82 04 85 120 125 104 88 78

Animal produets___..._______._.____ 64 78 81 99 93 88 84 82 87 90 87 85
Dairy products.. 94 101 103 135 145 133 122 100 90 89 80 95
Livestock.__.__.._ 56 65 62 72 62 66 70 78 90 81 75 85
Poultry and eggs. 70 104 123 145 114 91 70 75 75 126 132 87
Wool oo 50 45 77 193 387 386 266 144 90 42 35 31

Crops._‘ 44 57 50 63 71 101 87 150 163 119 90 71
Cotton_. 34 35 22 23 26 46 75 251 278 200 133 94
Fruits_._ 78 a3 95 92 81 78 80 79 95 75 74 7
Grains 38 50 50 80 101 184 116 120 04 68 50 42
Vegetables 78 107 89 109 112 49 41 72 82 66 61 b

COMMODITY PRICES
Pages 11,12
Retail prices:
U. 8. Department of Labor indexes: . N o
Food. . o eiiioiane 1923-25=100.. 78.1 76.8 | - 76.4 76.6 76.5 76.3 76.5 75.1 7.0 78.4 77.9 76.9 .1
Fairchild’s index:
p2.6| 9.1 80.1 8.1 80.1 | 89.1 8.3 | 85| 9.2| senz| 9.9| 920} 923
96,6 96.2 96,2 96.0 95.9 95.9 95.9 06.0 96.1 96.3 96.4 96.4 96.6
88. 88.5 88.4 88.4 88.4 88.4 88.4 88.4 88.6 88,7 88.7 88.7 88,8
9.8 88,9 88.8 88,8 88.8 83.9 88.9 89,0 80,5 90,4 90.9 91,0 91,4
94.1 90.5 90.5 90.5 90.5 90.6 90.6 90.7 91.7 92.7 93.5 93.5 03.7
:odo.__|  85.8 84.3 84.3 84.1 84.1 84.0 84.1 84.1 81.3 84.7 85.0 8.3 85.5
CONS'I‘BUCTION AND REAL ESTATE
Contract awnrd
V. Dodge Corp (37 States)
Coustructwn, total value.___thous. of dol.__| 200, 574 | 220,197 | 300,661 | 330,030 | 308,487 | 288,316 | 999,883 | 312,328 | 323,227 | 201,796 299, 847 | 354,008 | 106, 191
Building, total value*..._.________.__ do-.__| 145,423 | 148, 564 | 223,011 | 209,061 | 210,567 | 204,741 | 197,831 | 197,045 | 212,146 | 190,987 [ 104,357 | 146,438 | 120, 932
DOMESTIC TRADE
Pages 26, 27, 30
A(Ii\yertxslng dvertisi
ewspaper advertising: N
Tineage, total (52 cities)- - _.thous, of lines_.|" 93,240 | 86,651 | 111,815 | 111,160 | 112,377 | 105,086 | 85,407 | 90,526 { 101,937 | 119,612 | 113,457 § 118,103 | 88,033

Classified- . .ol do.._.| 10,2051 18,318 | 22,147 | 22,824 | 22,602 | 21,785 | 20,570 | 21,115 | 20,884 | 22,303 | 20,194} 20,246 ) 19,075

Display, total ~do.._.{ 73,945 3 80,660 | 88,335 | 89,685 | 83,301 | 64,838 | 69,410 | 81,053 | 97,220 | 93,264 | 07,857 | 68,958
Automotive -do..__ bood | 3,458{ 4,768 | 6,055 | 6,075 | 5345 3,496 | 3512] 3,067 [ 6436 | 4537 3482) 3,8
Financial. .doo...l 1,494 r403| 1e95| 2105| Les| Le63| 2120 | 1,319] L2B| 1,767 376 | 1,637 { 2,218
General do...| 15,740 ) 14,024 | 17,414 | 17,655 | 18,538 | 17,408 13,990 | 12)527 | 15045 | 19,824 | 18,470 | 14,183 | 12,433
Retailo e oo ooooaiccces do._..| 52,487 } 49,448 | 65,792 | 62,520 | 63,456 | 58,886 1522 022 | 61,663 ; 69,192 , 78, 555 ), 393

Retail trade: .
Chain-store sales:
Variety-store sales

Combined sales or 7 chams .
Unadjusted..... »83.0 79.7 85.0 97.6 96.3 95.8 91.3 80.5 96.1( 1029 1084 2066 751
Adjusted__ ... »99.4 95.5 98.8 97.1 96,3 | 100.8| 12026| 1011 100.6 | 1014 | 106.8| 1120 r100.7

Chain-Store Age ind .
Combined index (20 chains) .
av.samemonth 1929-31=100_.| 114.0| 1088] 100.8| 1oo| moo| mro| m3o| nze| 145 nz3| U0l 1200; U35
Apparel chains. ... _.coeeaeimnn do....y 19.0] u27| 1800| 176| ngo| uso| 1260| 1240] 122.0| 1250| 1320( 1420} 1200
Mail order and store sales: . .
Montgomery Ward & Co... -thous. of dol__| 30,530 | 24,064 | 35730 | 41,505 | 42,323 | 41,302 [ 33,452 | 33,098 | 44,743 | 54045 | 47,764 | 66,020 | 29,084
Sears, Roebuck & Co.eveaarnnnnn do_...| 40,836 | 34901 | 49,768 | 51,236 | 5% 613 | 56,768 | 43,041 | 48,259 ) 62,761 | 67,246 | 60,330 82,427 | 40,518
FINANCE
Bankin Pages 53, 60, 73, 74, 76, 77
ankin K.
Bank demts tnt,al (141 cities)..... mil.ofdol..{ 29,482 1 27,581 | 34,486 | 30,143 | 31,928 | 33,988 | 30,477 | 30.613 ] 33,604 32. 711 | 31,676 | 40,0197 34.7 17
New York Cit do_..| 12138 | 12,380 | 16,274 | 13,311 14,165 | 15312 [ 12,794 13,118 | 15138 3.683 | 13,041 | 17,633 | 14,739
Outside New Yor)\ City..- do....| 17,344 ] 15201 ] 18,211 | 16,832 | 17,763 | 18,676 | 17,683 | 17,496 | 18,526 m. 029 | 318,636 | 22,386 19,978
Life insurance: . R — - L P DU e e e
Insurance written:®~ v -
Policies and certificates, tot,al number -
thousands. . 697 675 842 716 812 841 687 942 642 7 74 728 639

Group____.. do__.. 25 23 33 20 33 134 26 261 24 51 41 50 32

Industrial do__..[ 439 399 499 464 196 461 427 431 417 184 455 443 400

Ordinary. ..do.... 232 252 310 232 283 245 234 250 200 255 228 225 226

Value, total .of dol.. 570.491 | 645,019 | 550,666 | 604,445 | 729,749 | 506,380 | 584,505 | 509,897 | 637,675 | 587,498 | 646,545 | 633, 156

Group.... 40,355 | 45,205 | 35,981 | 43,278 | 184,203 | "23,862 | 83,901 | 59,401 | 75,020 | 44,027 | 105,030 [ 134,50

Industrial 109,871 | 138,396 | 129,051 | 137,073 | 128,568 | 118,218 | 119,068 | 115,935 | 135,769 | 128,121 | 124,662 | 113,111

Ordinary___ 420,255 | 461,418 | 385,634 | 424,004 | 406,958 | 364,300 | 381,626 | 334,501 | 425,977 | 415,350 | 416,853 | 405,538

Security markets: 5
Bonds:
Prices:

Average price of all listed bonds (N Y.

B.E.) . oo ars..| 91.97( 91.85] 9180 onL56| 9292{ 9208] 9315 00591 88.50| 90.70! 9L.24| 92.33| 6202
Domestic. _..do..._ o568 9501 o499 0483 9600) 9534 06.46| 9405 9241 | o450 9505 96.02) 9570
Foreign 51.58 | 59.68) 58.43| 57.40) 9.7 | 57.79| 58.4 54.50 ) 4720 50.55| 51.23) 62237 5200

Standard Statistics Co., Inc. (60 bonds) ] .

dol. per $100 bond..|  82.2 82.1 83.1 79.4 80,2 814 81.6 81.0 80.9 82.9 83.0 82.1 82.4
Industrial (20 bonds)....___...__. d 87.3 86.4 87.1 83.8| 84.8 86.2 86.3 85.8 85,0 86.4 87.0 86.8 87.3
Public ummes (20 bonds) 10161 10074 10L3 09.7] 10L0| -101.6) 1021 10L7 98,6 | 100.5) 10L8)] 10L6| 10L 8

Rails (20 bonds) 57.8 59.0 60.9 5.5 54.8 56.2 56.4 55.5 59.0 61.6 60.2 58,0 58.2

Domestic municipals (15 bon: s)..do.-._ 119.1 n7.3| 179| 164 1us1| 1186{ 183| 1165 107.1) 1107 B75| 19.9 ] 1202
Value, i lssues listedon N. Y. 8. E.; :

Face value, all issues. ..__._._ 51,466 | 52,670 | 52,564 | 52,647 | 52,751 | 52,610 | 52,200 | 52,406 | 52,452 | 52,435 | 54,007 | 53,688
Domestic issues_ .oooooouoooo_- i! 46,862 | 48,071 | 47,975 | 48,056 | 48,166 ,032 | 47,842 1 47,917 | 47,922 1 47,869 | 49,512 19, 440
Foreign issues. ... 4, 604 4, 599 4, 589 4, 591 4, 585 4,578 4, 567 4, 549 , 531 4, 566 4, 554 ‘“

Market value, all issues. . 47,271 | 48,352 | 48,128 | 48,921 | 48,571 | 49,007 | 47,207 | 46,431 | 47,621 | 47,830 | 49,920 49, 679
Domestic issues....._.. - 44,524 | 45,665 | 45,493 | 46,179 | 45,921 | 46,331 | 44,808 | 44,279 | 45,331 | 45,500 | 47,511 | 47,314
Foreigh issues .- cccaceuacace- d 2, 748 2,687 | 2,634 ] 2,742 2,648 | 2,676 | 2,480 2151 2,339 | 2,310 2365

* Revised. » Preliminary.

*New series. Monthly data beginning 1925 are shown in table 49, p. 17 of the November 1939 Survey.

¢ 40 companies having 82 percent of total life insurance outstandmg in all United States Jegal reserve companies,
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4
MONTHLY BUSINESS STATISTICS—Continued

Monthly statistics through December 1937, to- | 1940 1939 . . . 1940
getll:er with exgliméory notes gn(} te!gr_enc;s
to the sources of the data, ma; e found in the | Fe . Febru- P . = N - -
1938 Supplement to the Surveyy ;tr);u ar;u Marqh April May ) June July | August Segté(:,‘m October l\%v:}m D?)c;m January
FINANCE—Continued
Security markets—Continued:
Stocks:
Prices: 5
Average price of all listed stocks (N. Y.
S.E) ...... e Dec. 31, 1924=100.. 63.6 64.4 57.0 56.6 60.2 57.0 62,2 57.9 65.9 65.8 63.2 64,4 63.0
Standard Statisties Co., Inc: )
Combined index (420 stocks).1926=100.; 91.5 00. 1 91,7 8.9 1 86.0 86, 1 86.3 92.4 95.3 04,2 9L.8 092.7
Industrialg (350 stocks)..__..__ do 107.3 106.3 108.0 95.9 97.0 | 100.5 100.6 | 100.5 | 109.4 1127 [ 110.9| 107.9| 1088
Public utilities (40 stocks)_____ 7.0 83.8 85.8 £0.0 82.4 84.7 84.9 87.0 81.3 86.0. 87.3 86,7 88,4
Rails (30 stoeks)-ooooo_coomoan K871 280 20.7 21.8 235, 25.9 25.7 25.4 29.7 32.9 31.6 29.6 2.6
FOODSTUFFS
Page 110
Livestock:
Cattle and (alves: .
Receipts, principal markets
Dispost thous. of animals..| 1,247| 12| 1,542 | 1,467 | 1,737 | 1L,476| 1,667 1,764} 2117) 2438 | 1,912| 1,404 1,565
on:
Local slaughter..___._______...___ do.... 810 807 952 869 | 1,008 934 971 972 | L0191 1,124 063 R33 997
- Shipments, total. .o cceoeamoooo. do.... 433 496 579 581 647 546 664 795 1,074 1,270 973 572 548
0gs: |
g?cmpittsi' Ir))rlncipal markets......... do._..| 2,922 1,01 2,205 1,09 2,410 2,105 1,948 | - 2,007 { 1,995 2,458 2,847 3,331 3,772
isposition:
Local slaughter. ... .. ~do_...| 2,074 1,398 1,654 1,509 1,822 1, 535 1,304 1,451 1,458 1,825 2177 | 2,482 2,753
. Shipments, total.._................ do._... 841 566 547 485 575 560 546 550 534 617 665 &40 1,007
Sheep and lambs; K
ggceip,ttq. principal markets_._______. do..._| 1,424 1,546 1,766 [ 1,903 | 1,951 1,711 2,042 2,392 | 2625 20607 1,007 1,514 1,728
E 1Spositlon:
Local slaughter .. _________________ do_.__ 863 953 | 1,046 900 | 1,070 913 983 %8 | 1,064| 1,075 [T 848 | 1,07
Shipments, total . ___..__.._...____. do____ 55% 595 720 1,082 884 804 1,040 1,419 1, 564 1, 520 084 671 653
LEATHER AND PRODUCTS
Pages 124, 125
Leather:
Production:
Calf and kip.. ... thous. of skins__i|  (a) 1,326 1,329 | 1,168 1,187 1,227 1,084 | 1,155 | 1,074 1,15 | 1,038 085 | 1,101
Cattle hides. __-thous. of hides__|  (s) 1,943 1,955 | 1,672 L736) 1,715 1,619 1,919 1,811 1,928} 1,952 1,88 1,978
Goat and kid._ __-thous. of skins__|  (a) 3,170 3,623 3,463 3,473 3, 666 3,323 3,397 3,065 3,697 3,354 3,167 3,639
Sheepandlamb______________..____.. do..__| (9 3,286 | 3115) 2,74 3,015 3,066! 3,006 4,205 3,770 3,938! 3,428| 2,050| 2977
Stocks %1 cattle hides and leather, ¢nd of . . .
month:
Total __....___._.. -thous. of equiv. hides_.| (o) 13,375 | 13,000 | 12,813 | 12,905 | 12,076 [ 12,899 | 12,606 | 12,509 | 12,406 | 12,575 | 12,862 | 12,99
In process and finished..._.__._____ do.___| (a 9,600 [ 9,220 X 9,078 ,160 | 9,059 8,876 | 8,604 | 86661 8810| r9,091{ 9,273
RAW . oo do....{ () 3,676 | 3,780 | 3,787 3,827 | 3,85 3 3,730 | 3,815 -3,70| 3,735) r3,771| 3,723
Leather manufactures: ) .
Shoes: Co
Production, boots, shoes, and slippers:
Total. ... thous. of pairs..|  (s) 35,457 | 42,375 | 32,578 | 32,222 | 31,776 | 33,618 | 43,581 | 36,379 37,073 | 32,057 ) 28,412 | 33,74
Athletie... ... d (a) 237 281 275 307 205 268 358 359 440 383 321 274
All fabric (satin, canvas, ete.). (2) 530 780 591 526 454 257 247 277 334 241 301 414
Part fabric and part leather. @) 778 841 201 380 567 530 676 564 849 ,
High and low cut, tptal. ) 31,400 | 37,131 | 27,842 | 27,181 | 26,326 | 28,802 | 36,913 | 20,650 | 20,247 | 24,688 | 23,485 | 30,246
Boys’ and youths’. .. (o) , 54 1,407 , I, 1,439 | 1,8 , 1,476 | 1,172 1,085 ,
Infants’.______ RS gn) 1,640 2,256 1,951 1,825 1,071 1,836 2,131 1, 987 2,171 1,923 1,627 1,833
Misses’ and children’s_ ) 3.711 4, 3,122 3, 57! , 401 4,240 3,681 3,7 3,228 3,262 ,
Men's_..__.. Q] 8,645 9,930 7,680 7,739 , 7.628 0, 085 8, 572 9, 568 9,036 7, 8,084
Women’s___._______..___ __do____} (o) 15,801 | 18,804 | 13,683 | 12,757 | 11,498 | 14,467 | 18,583 ( 13,036 | 12,248 9,328 | 9,563 | 14,358
8lippers and moccasins for housewear
thous. of pairs__|  (®) 1,983 | 2,651 | 2464 3,002| 372! 3,600( 518 5303] 6,003| 5819) 8237 1249
All other footwear_________.___... do_.__| (9 21 765 871 708 310 253 0 239 355
METALS AND MANUFACTURES
Page 134
Steel, manufactured products:
Boilers, steel, new orders: .
Area. .l thous. of sq.ft__| (o) 817 617 785 877 | 1,032 772 800 F L7521 1,080 r§02 554 525
Quantity ...l number.. (9 892 G660 S 983 1,008 1,033 1,178 1,380 997 T 659 477 483
RUBBER PRODUCTS
. Page 149 .
Preumatic casings:
Productiont. o iieaaaall thousands. . (“; 4,344 5,137 4,211 4,418 4, 870 4,510 5,492 5,007 |- 5,431 4,867 4,479 4,977
Shiy ts, totalf . ____ . ... do._.. (s 3,730 | 4,583 4, 4,753 5, 750 5,056 4,910 5,621 5,188 4,244 4,740 4,277
Original equipment”____...__ (9) 1,472 1,747 1, 529 1,415 1,370 809 611 1,219 1, 805 1,823 2,618 1,805
Replacement equipment™®. _ (a; 2,156 2,723 2,719 3,239 4, 267 4,102 4, 205 4,227 3,237 2,273 1,087 2,367
Exports*.._. ... (4] 111 113 108 100 113 85 103 146 146 148 135 105
I Stoci{si)end ofmonth}_________._ . _____ do.._. {(®) 9,673 ¢ 10,109 9,998 9,919 8,909 8,300 8, 801 8,364 8,657 9,244 8,688 9,389
nner tubes:
Produetiont_ ..o oLl do.._.| (9 3,681 | 4,470 | 3,841 | 3,848 | 4,320! 4,013| 4,98 4,512| 5013 4,513 3,84 4,287
Shipments, totalt ... do....| (e 3,335 | 4,015 3,927 4154 5128 | 4,285| 4,432] 5025 | 5012] 3,040 4,443 3,827
Exports*__. do.... O 85 74 82 67 66 62 65 08 108 127 92 76
Stocks, end of montht_. . ______________ do__..| (e 8,415 8, 901 8,837 8,840 8,044 7.819 8, 238 7,846 7,77 8,214 7,114 7,634
TEXTILE PRODUCTS
Page 154 )
Cotton: . :
Consumption_ _. R, bales..{ 662,659 | 562, 580 | 649,940 | 543, 187 | 606,090 | 578, 436 | 521,353 | 628,448 | 624,002 | 686,936 | 718,721 | 652, 695 | 730, 143
Exports (excluding linters)§..thous. of bales_. 747 264 330 178 143 114 107 219 649 886 584 807 1,027
Imports (excluding linters)§.._.....____ do___. 37 8 10 13 14 12 16 13 10 14 11 10
r Revised.

= Data for January arc the latest available.

*New series. For the new series on pneumatic casings and fnner tubes see tables 27 and 28, pp. 17-18 of the May 1939 Survey. - -

tReviged series. For revised data on preumatie casings and inner tubes for 1936, 1937, and 1938, see tables 27 and 28, pp. 16-18 of the May 1939 Survey.
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14-15 of the April 1939 Survey. - -

NorE.—The data in the above tables present, in advance of the monthly Survey of Current Business, such items as were received during the week ended Saturday, March
18, 1040, These figures, like similar information in the table entitled “Monthly husiness statistics” in each monthly issue, should always be read in connection with the de-
tailed tables covering the respective items in the 1938 Supplement to the Survey of Current Business, which contains & description of each series and a reference to the source
of the data. Series marked with an asterisk (*) are exceptions, representing additions since the 1938 Supplement was issued, and similar data, if published, will be found in the
monthly numbers indicated by the footnotes.” Changes in the series are also indicated in the footnotes. The Survey of Current Business, including 12 monthly Surveys of 56
pages each, and the 52 Weckly Supplements, may be obtained from the Superintendent of Documents, Washington, D. C., for $2 per year. The 1938 Supplement may be
obtained from the same source upon receipt of $0.40. - : . . S
U. 5, GOVERNMENT PRINTING OFFICE: 1940
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