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SUMMARY OF BUSINESS TRENDS

The contraseasonal decline in steel mill operations has con-
tinued though the rate of decrease has slackened recently. Ingot
output dropped below 65 percent of capacity for the week ended
March 9. This figure was no more than 5 percent ahove the
end of August rate, and on the whole the output of semimanu-
factured materials at the end of February was but moderately
higher than prior to the September spurt. Preliminary data
suggest that cotton mills began to reduce operalions during
February from the remarkably high rate sustained in the preced-
ing 6 months. Aside from the automobile industry, where output
was at 100,000 units in the latter wecks of the month, the deeline
in output of the basic industries was rather general throughout
February. Paper production has held above the pre-war position
but paperboard output at the end of February was slightly
be]o“'?;{:e August mark. It should be noted; however, thut the
movement of miseellaneous freight by the railroads was some 12

ercent higher on a scasonally corrected basis than in August.
g‘he February movement of miscellaneous freight was about 10
pereent higher than a year carlier, & gain in line with the com-
parative position of the general index of industrial production.

While there were some indieations that the decline in indus-
trinl operations was slowing at the bheginning of Mareh and
substantial purchasing of nonferrous metals had occurred, the
general business situation was still lacking in visible expansion-
ary forces of a strong nature, Although the retail trade situation
shows considerable variation geographieally, it is not inproving
in the aggregate on a national basis. Export demands have
continued as a major source of support, but there are no definite
indications of an increase of capital formation and the high
%’c\o_l of inventory holdings has made for cautious domestic

uying.

In contrast to the situation in the opening months of 1939,
the construction industry currently does not afford the expan-
sionary potentialities that last year had resullied from the
placmg of a record volume of publie works contracts. Private
residential’ building activity is showing no significant change
from the early 1939 posxtlon Actual contracts awarded for
homes as well as the applications for Federal Housing Adminis-
tration insured mortgages on new homes to be built, charted
helow, have merely been holding around the year carlior figures.
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ELECTRIC POWER PRODUCTION

(BILLIONS OF WLOWATT HOURS)

STEEL INGOT PRODUCTION

{PERCENT OF CAPACITY }

FREIGHT CAR LOADINGS

(THOUSANDS OF CARS)

AUTOMOBILE PRODUCTION
(THOUSANDS OF VEHICLES)

BITUMINOUS COAL PRODUCTION
DAILY AVERAGE — THOUSANCS OF TCNS)

COMMERCIAL LOANS

(EiLLIONS OF DOLLARS

125 2000]—
100 [~ | 1500
15 K.V 1200
50 800
25 400
0 0
C?ﬂﬂﬁ.ﬁ"& m& PRI o wrm <=--cﬁAmﬂQm§L?N°ﬁziAﬁEasc oty

350

300

250

200

28l 1 L 1. 150

PR|CE INDEX oi02|893EAsl|0% COMMODITIES PRICES OF 350 |NDUSTR|AL STOCKS

{mOLX, 1926 =100)

Tr R3AY FiovRi 5

ff,“\A\
i ‘\w-lw;'f‘* -

160 WENLSIAY CLOSE

140f- -

120

100

1940

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



2

WEEKLY BUSINESS INDICATORS®

{Weekly average, 1923-25=100)

I 1940 | 1930 | 1938 |i 1940 | 1939 I 1938
ITEM ' T - ' ITENM ; I T e ]
l-cb Fob I-‘ob Fe-h \mr Feb.|Mar.: Feb, Mar.; Feb.| Feb.! I-‘vb ' Feb.\Mar.’ Fob.Mar.! Feb,
34 (52N 2|21 7] s [ s
— _ ,__- i 1 ! —_ __.__ PR SU S S,
Business aetlvity:y | | | ! ) | | muncLhConllnued : i |
New York Times§g'. ... L 9. 1! 90.6! 08, 6101.5 . 5. ss 2, 7.6, 78.8 , i i
Barron'sg? i 03.3 107.4110.6'112.8 9».8 g 73.0| 706.0 | Dt‘blts. outside N. Y. C. t.... 103.1 97.5 %6. 1 93.0 93.7; 96.2, 85.0. 9.6, 82.9
Business Week. ST s 10l 2 118 67118, 4100, 4 100 8§ 80.9: 81.3 |i Federal b!g}mﬁ report. | , l l i
i mom hanks:
dity priees, wholesale: l | | Loans, total 03.2, 68, 3 68.1] 68.1' 68.0! 65.5' 6.5 71.5 1.2
Dept. of Labor, 1626=100: Interest Tatos | |
Combined index (8I3)..._. o] 786, 78.8; 78.5 U8, §; 76. 7] 76.8 70.8 70.6 Call loans 4.2 24, 2| 21.2 21 2 24,20 24,21 24. 2, 24.2) 24.2
Farm products (67) . 60. 11 68.6] 68.9) 6 6i.2 67, 7| 10702 Time loans 25,6 6 23.6] 28.6] 28.6. 28.6; 28.6
Food (122). ..oceo. 71 o; 70.5] 70.9 .5 71.4] 73.8' 73.5 Curreney in ¢ 153.6 15.! .s 152. 5 15" 6 152, 2,130, 0:135. 2130. 8 130. 2
All other (621) - Z.o| 83.3 83.3] 83.5 [ 804! 52.9° 83,1 || Production; | [ [ (I
Fisher's index, 1026 100: i | Automohiles. 3, 2 '34 6 124 6; 125.8 132, 7 103.2| 99.2" 65.2, 69.0
Combined Index (120) 1 8114 84.8| 643, 84.6: 8.0 83.0 83.0 ituminous ¢ 82.6 8.0, 62.7; 63.7
Coppur, eleetrolytics. 819, 80.41 79.7| 81.2 70.7. 71.0. 71.0 Cotton; consumpt o 108.4 113. 4, 86.3| 80.3
Cotton, middling, spot. ..; 11.5; 41.9: 41 5| 41.§ 32. 7| 3. -'ii 33.8 lecl‘rlc pPow '126.; 1%'{ lﬁ‘llgl‘jg. glﬁg
Lumbor. . 2| . 0] 3 3
Jonstruction contractst L e, 6.4 ] 30.2 Petroleum 1) 178. 168. 01159, 1|159. 8(160. 3(159, &
Distribution: Carloadings. . 63.4' 651 53.4 Steel ingots 13,2 115.') 118.2 129, 2°132.8| 95.8) 02 2| 19.5( 51.3
Employment: Detroit, fuct R ) } § 1Y S 00.3| ... 7.8 [{ Reeeipts, pritnary
Flnance: Cattle and ealves 52,3 50.9; 50.5| 54.1! 51.4] 54.5, 66.3] 63.0
Fuilures, commercial 66.3| 55.8; 71.7| 61.7 g 05.6 G5.6 Hops_ .. 52,41 56. l, 52,7| §7.6! 83.1{ 36.1| 33.0{ 45.7
Bond yicldss. 628 62.4 62.4] 626 5' 2.6 | Cotton 77.3( 91.0, 92.3" 87. 7| 32.7] 30.8] 42.3| T ¢
Stock pricesy ___.. ... . 1110. ||IH L:111, 5l10. 4 109 06 9104, lI !H 0 06.5 !  Wheat, Gu.ll 30.81 25.2 242, 27.01.35.4 .26l 32,9 2.9
®ata do not cover calendar weeks in all eascs. . Computod normal 100. $Daily average, 1Woeekly average, 1928-30=1060,
{Scasonally adjusted. ®Index for week ended Mar. 91is 111.0. o' For description of these indexes, see p. 1 of the Dee. 16, 1937 issue.
WEEKLY BUSINESS STATISTICS °
1940 i 1939 | 1938 ! 1087
ITEM
Mar.2 | Feb.24 | Feb.17 | ¥eb.10 | Feb.3 | Jan. 27 | Mar.4 | Feb.26 | Mar.5 | Feb.26 | Mar.
COMMODITY PRICES, WIHHOLESALE
Copper, electrolytic, New Yorkt. .- dol. per 1b_. 0.113 0,111 0.110 0.112 0.114 0.118 0.110 0.110 0.098 0.098 0.148
Cotlon, middling. spot, New York.. -do___. .13 114 . 113 ,113 1 .11 .091 . 089 .01 . 002 .140
Food index ( Hradatml J)-_ .--do.._. 2,30 2.31 2.33 2.3t 2,36 2,35 2,33 2. 32 2.47 2,48 2.96
Iron and steel, com -.dol. per ton.. 36.83 36.83 37.00 37.01 37.03 37.09 36.38 36.38 38.8¢ 38. 81 39.47
Wheat, No. 2 Hard “ m!or (Kansas City) dol. per bu.. 1.00 1.03 .08 .08 .95 .98 .69 i .98 .99 138
Banking: FINANCE
Debits, New York CIty. .o vemeo oooo mil. of dol__ 2,633 3,084 2,604 3, 185 3, 187 2,042 2,518 2,638 3, 5 2,155 4,833
i‘ e ?its]rﬁ:ﬁtsidc New kYol‘k City (140 cmes) ..... do...- 3,984 4,523 3,713 4,335 4,343 4,279 4,462 3, 234 4,389 3 5,274
‘ederal Reserve banks:
Reserve bank credit, total___._____........... do.... 2, 637 2,528 2,530 2,518 2, 503 2,514 2,556 2, 5492 , 563 2, 591 2,457
U. 8, Government securities................do ... 2,477 2,477 2,477 2,477 2,477 2,477 2, 561 2, 564 2,564 2, 564 2,430
‘\Iﬁml)('r bank xeqert\l(‘ bsli:‘nces. .- . gu.. - 1%. 25 12,211 12, 151 lg,gg; .lg, 150 12, ;}1]2 8,012 8,811t T gLS M0 G, 660
Xeess reserve, estimated .. .. . - : L 5, 5,502 3,382 3,208 1,361 1,412 1,310
Federal Reserve reporting member hanks: ’ ' ’ g ’ ' ’ ' ! ) ’
geposir demsand adjusted. ... ... 12, 4&‘| 19, 22.;9 l!.:. %_65 12. '1,2: l!:, go 12: 1223 1.3: %g lg. og; H, %(1) 14, g:g 15. .’%l
eposits, tie_o ... o0 - 5, 2 ) 4 5. 52 5,287 5 251 , 18 3 5167
Investments, totald. ... ]4: 740 14, (‘nSll) 14,686 4, 692 14,675 14, G47 13,408 13,426 12,208 12: 271 l% .“,!)'ll
U. 8. Government direct ob]l;mlions , 851 8,830 & 835 8,910 8,877 , & 8 143 B, 184 8,137 8, 147 9,007
Obligations fully guaranteed by U. §. Government
mil. of (l()l 2,421 2,425 242 2,411 2,414 2,412 2,019 1,993 1,159 1,150 "
Loans, 01818 - ne - cemee cemmm oo o 8,528 8,531 8, 516 Xitn %, 499 8, 346 8, 180 8, 150 8,933 896 9,121
Commereial, industrial, and agricultural loausi
mil. of dol.. 4.324 4,316 1,309 4,314 4,205 1.316 3,773 3. 766 4,857 4,318 | oo
Interest rates, call loansy. .. ... ..__......_.pereent 1.00 1.00 L0 1.00 1.00 Lon 1.00 1.00 1.00 1.00 L0
£ Inﬁ;ﬂ‘st m‘te* time loans}. oo .. do._.. L L .25 125 1.25 1.25 1.25 1.2 135 1 .25
xchange rates:
Frenchfraned oo i ceeeceeae. cents.. 2,23 2,240 2,243 2,256 2,258 2.2514 2647 2,648 3.261 3.267 4. 620
Pound Su'rlu.\g, - doliars.. 3. 40 3.054 3. 958 3. 081 3. 954 3.978 4. 688 4.659 5.017 5,018 4,885
Failores, cotnmercial._ -.number. . 270 225 292 251 K5 302 254 267 260 267 183
gﬂﬁ?ﬁr&ﬂrﬁﬂﬂ“mh ————- mil. of dol. 7,459 7,416 7,420 T2 7,392 7,468 6,752 6,711 4, 350 6,321 6,405
Bond sales (N, V. . E. .thous. of dol. par value..| 28,100 24, 360 25050 33, 510 29. 040 34,050 43, 850 2, 500 27, 260 29, 450 18, 8
Bona yields ( \dey s) (120 bt)nds)‘ ......... percent. 3. 61 3.60 3.(":0 3. 61 3.62 3. 3.78 IH. §1 '4. 18 J4. 19 bsfi '}g
Stock sales (N, Y. 8. E.).. ....... .thous. of shares.. 3,015 3, 253 2, §60 3, 736 2,014 3.1 4. 641 3, 365 2,670 3,978 14, 814
Stock prices (N, Y, Times)}. ... . dol. per share..| 107.25 07. 94 104,32 107. 2¢ 106. 55 107.12 103,83 101.05 92,27 3. 74 140.07
Stock prices (Standard Statisties) (120).. ... 1926 100.. 01.1 02.2 91.9 91.3 0. 01,1 02.6 59.6 2.7 84.7 13L5
Industrials (350).. «ceceoevcce. came-a do__. 106.8 108.3 7.8 107.1 105. 8 107.3 108.9 105. 6 98.2 100. 7 154.8
Public utilitos (40} ... .ccooo o do.. §7.6 §7.9 87.7 87.4 87, 87.7 86.5 8.1 7 73.4 108.0
Railronds (80) . o cocmv oo ccccce o caaoee s do._.. 5.8 25.9 29.0 .7 23, 20.0 30.4 27,0 29.4 30.2 61.2
PRODUCTION, CONSTRUCTION, AND
Produclwn. DISTRIBUTION
AutomobilesY_.___ number_. 45, 030 95,985 | 101,240 | 106, 400 8,705 75, 660
mtuxmnous cofl}.. oo thous. of short tons. - L.517 1,612 1,608 1,720 1,407 1,464
Electric power. . -.-mil, of kw,-hrs._|.- 2,476 2,523 2,51 2,566 2,24 222
Petroleumi ... ---thous. of bbil._ 3.718 , 558 3. 409 3.612 3.315 3,329
Steel ingots@® ... . pet, of capacity.. €8.8 7.7 77 52.2 . 53.7
](;?gr:;tl;)lll‘c;t'g::l -cuntract awardsg. .0 thous. of dol 8,074 | ._____. 6,825 | _____. 11,376 11,144
Freipht-car loadings, total .. ... ___. 607,024 | 626,003 | 657,004 | 640,488 | 548,601 | 556, T2
Coal and (-()Lu ML 7L 1 156,638 | 170,798 | 184,652 | 136, 134, 858
S8z | 20e1| ssow | 3000 R
w, I ¢ 3 o« .
11083 10:510 16:011 11,200 ), ’5
142,957 | 147,412 49,788 | 143.370 | 153.420 | 133,973
9, 789 9,812 10,087 8§, 840 8,970 7, 884
,805 | 244,034 4,903 | 243,199 | 233,322 | 215,721
161 161 171 171 183 172
woom omlom &) W] A
h b i
Wheat, at prlmar 5, 151 2,929 2.001 1,920 2,219 1,048 2.520 2. 106

@®Rate for week ended Mur, 9 is 61.6.
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®Data do not cover calendar weeks In all cases,
§No longer strictly comparablc; for an explunation ,see¢ the corre~pondlng data on p. 30 of thc April 1939 issue of the STRVEY. {Sornck: Ward's Automotive Rcports.
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MONTHLY BUSINESS STATISTICS

Monthly statistics through December 1937, to- | . 1939 1010
getllller with ex);ln:ﬂg;y notes .bndfo relc:-irenn;s

to the sources of the ta, may be foun inthe -

Febru- | Febru- Anr . c | Aue Septem- « | Novem- | Decem-
1038 Supplement to the Survey ary ury | Merch | April | May Juns | July | August | ") October | - e \anuary
COMMODITY PRICES
Page 11
Prices received by farmers (U, 8. Department of
Agriculture):

Combined indeX...---ccccmnanae 1009-14=100.. 101 92 9 £9 90 89 89 §9 98 o7 97 7] [
Chickensand eggs_ - ...oo___ do ... 95 91 88 87 85 83 89 90 102 108 117 07 91
Cotton and cottonsced.. R, N 85 70 7] n 72 3 73 71 76 74 75 §2 8%
Dauiry products...... ---tlo.... 18 107 100 95 92 o 96 100 107 n2 uz 118 119
Fruits. ... i 7 81 52 85 93 80 0 3 3 66 65 [
Grains..- 91 66 66 67 72 73 66 64 83 77 79 87 a0
Meat animals. 101 116 116 114 112 107 107 101 17 112 107 m 102
Truck erops.. 108 r105 r110 795 r &S 106 99 r99 117 125 [ b 496 117
Miscellancous. .--- 107 92 86 83 §1 89 100 ™ 98 104 113

FINANCE
Pages 51, 62, 76
Banking:
Federal Reserve banks, conditiva, end of
month:
Asgsets (Tespurces), total ... mil.ofdol .| 10,497 | 15862 | 16,186 | 16,7 16,822 | 17,172 | 17,348 | 17,823 | 18,602 | 18,779 19,027 | 19,223
Reserve bank eredit outﬁtaudlng. total
. of dol. | 257 2, 598 2, 587 2,595 2,578 2,579 2,480 2,436 2,570 2,801 2,508 2,
Billy ho!mht .- . o] 1 1 1 1 1 1 1 1 0 (1}
Bills dQis d. - 7 4 4 F q [ =" 51 — & K] LY ] 7 7
United States so ! 2,477 2,56t 2, 561 2,671 2, 51 2, 551 2, 488 2,426 2,804 2,736 2,484 2,477
Reservoes, total. do_.. 16, 151 12,561 | 12,051 13,476 | 13,673 | 13,874 | 14,230 | 14,661 15,013 | 15,178 15,524 1 15,978
(old certificates.... do... 15, 813 12,125 | 12,5853 | 13,103 | 13,326 | 13,521 13,878 | 14,321 14,679 | 14,838 15,200 [ 15,561
Iiabilities, total .. --do... 10,497 | 15,562 | 16,186 | 16,766 | 16,922 | I7. 172 | 17,318 7,823 | 18,602 | 18,770 19,027 | 19, 224
Deposits, total..____. . ... -do... 3,630 | 10,571 | 10,019 | 11,376 | 11,535 | 11,701 | 11,952 12,247 | 12,933 2, 958 12,041 | 13,422
Mecmber banl\ reserve halances, total
1. of dol 12,328 8, 936 0,157 €,900 | 10,020 | 10,018 | 10,507 | 10,918 { 11,635 | 11,953 11,853 | 12,150
Fxcess reserves (estimated).. __.do.__.| 5,602 3,357 3, 550 4,008 4,218 4,140 4,553 4,788 5,332 5, 563 y 5, 560
Foderal Reserve notes in eireulation .
mil.ofdol..| 4872} 4,333 | 4,380 44581 4477 4511 | 4530 | 4.631| 4720] 4.773 4,050 | 4,832
Reserveratio .o ... percent.. 87.5 84.2 8L7 85.1 8i. 4 85.6 §6.3 6.9 5.0 85.5 86.7 87.5
Monetary statisties:
F nr(-lgn rxchange rates: .
............. dol. wr]xmm-r PUeso_. 208 312 L3812 .312 .312 312 .312 .31 (] .208 208 208 L8
........ per belea.. .169 .169 .168 . 168 170 . 170 . 170 170 .170 167 165 . 166 168
dol. per Canadian dol__ 807 <995 996 .005 . 006 008 .58 . 995 913 843 LRi8 876 .B§
...................... dol. per frane.._ 022 026 L0268 .028 .026 L0268 . 026 .024 023 .023 022 .022 .022
Germany .. dal. per re 401 401 401 401 1 401 .401 .401 .300 r. 300 r.401 41 .401 401
Netherlands...coooooooo - dol. per mllldot.. . 831 . 536 L5631 . 531 . 536 . 532 . 533 .533 . 532 531 . 531 53 . 532
Sweden, ...... --dol. per krona.. . 238 .24 .21 241 .24 .20 J21 L 240 . . 238 .38 . 238 .8
Unltt.d ngdom ............... nl. per £.. 3- 963 4.080 4.685 4. 681 4.081 4. 082 4,681 4,611 8.995 4.011 3.925 . 3. 964
Security markets:
Stocks:
])lvid(ind declarations (N, Y. Times):
b o011 1) PR thous. of dol__| 338, 366 § 303,830 | 156,095 | 154,076 | 377,394 | 220,175 | 181,033 | 310,284 | 163,095 | 199,960 | 659, 512 { 330, 502 | 231, 651
In(lustrlals and mlsccll.lm'ous_-__do_. ..| 323,201 | 289,412 | 182 522 | 147,635 | 358,417 | 200,608 | 167,167 | 296,168 | 101,364 | 102,015 | €08, 140 | 311,006 | 215, 538
- Ra roadS. - oo do_...| 15165 ¢ 14,427 3,0:3 6,410 | 18,076 | 19,477 | 13, 14,116 2,334 053 | 51,362 | 18,590 ( 10,004
Dm\ -Jones & Co., Tne. (65 stocks): ' . :
dol. per share.. 42. 41 48. 68 48.99 414. 43 40. 82 6. 47 50. 47 51.80 51.01 5.01 49.7
Industrials (30 stocks). __.. .._.do.__| 147 2(_’ 141,60 | 145.06 132. 56 139.26 | 137.89 ] 150.72 | 152.15| 149.98 1 148.5 147. 80
Public utilities (15 stocks).. .. .-.dn--- 2. 87 24.91 21.81 23.05 21,06 25. 68 24,36 2. 64 25. 68 25.00 25. 44
30,31 3107 27.02 2%.20 27.67 31,07 31,27 33,38 3.3 | 309
7. § 102.22 1 100.59 94. 19 99. 74 90.44 1 110.39| 110.33 } 108.59 ;1 100.01( 107.40
181.21 178.01 10i. 93 178.03 | 178.21 195.66 | 104.82 92.28 | 19121 191.%8
2324 23.18 20.07 5 21.4% 20,65 24,91 25,54 24,90 23.82 23.
TRANSPORTATION AND
COMMUNICATIONS
I’agu 85
Class I steam railways
I-‘mlght-carlondings (A. A RX:Y
Total ears. thousauds..| 2,457 ] r2,263 2,390 2,832 2,372 3,149 2,549 2,659 3,844 3,375 3,040 3, 262 2 555
Coal. do... 571 r515 478 350 207 503 129 470 740 : - o0t 671 643
COKC e e e e e maeemas do.... 43 30 20 29 19 28 o b1d 45 46 47 59 !
Forest products.._.__...... -do.... 121 ] 105 140 121 151 118 126 171 152 142 153 115
Grnins and grain products . .do..... 123 116 125 150 137 202 200 170 219 165 48 171 117
Livestotk .o oo eoeeea ----do_.__ 43 42 42 61 49 50 14 18 o0 84 o7 & 0
Merchandise, Le. L. oo do.... §71 577 612 75 612 744 583 615 K:03 G40 16 716 554
[0 TP do.... 39 34 33 121 200 167 192 X7 253 182 55 38
MiscellaneouS.aae-cccmceeeee e eeee do-... 974 870 7 3,261 1,016 1,261 983 1,034 1,3 1,358 1,236 1,371 959
FOODSTUFFS
Pages 106, 108
Grains and grain produets (principsl markets):
orn:
ReceintS.rvamaaaccmmm o thous.of bu__| 13,1261 10,216 | 13,085 | 12,52 | 23,3331 17,381 | 11,864 9,880 | 22,655 | 31,600 723 | 21,023 | 12,611
o Slhlpmcnts. do LT 5,398 8,473 8,656 { 20,170 | 17,042 | 12,750 | 12,077 | 11,581 13, 135 | 15,893 9, 160 8,125
ats:
“’}}ffclt.'lpts- do 4,926 4,304 5,769 4,461 6,303 4, 540 0,673 | 18,625 | 12528 6, 261 5,632 4,75 4,37
tatl:
Receipts..... do 11,43 9,512 | 13,748 | 16,000 | 25525 | 44,016 { 99,006 | 43,928 | 38,005 | 19,709 | 12,190 1,510 9,390
Shipments do. 7,403 0,251 | 11,113 | 11,174 ]| 16,851 | 14,423 | 30,810 | 22,791 | 24,495 | 16,856 , 936 | 13,086 8,831
METALS AND MANUFACTURES
Page 137
b.on!errous metals:
'Dehvc ...................... long tons..| 6,600 4.105 4,755 5,950 5, 4, 923 5,275 6, 205 85,050 6,10 7,870 { 11,366 9, 780
Visible s -;uéply, ‘world, end of mo.t...do_.._ 148 | 40,035 | 37,788 | 37,221 ! 33.715| 30,080 | 29,615 | 26,338 | 31,1681 35,208 | 33,035 | 38,280 | 35,573
Unitc ............ PRI | {: Ny 2,078 5,458 5, 806 3,385 3,387 43 5,339 3,613 3,413 3, 536 3,283 3,302 1,749

otntlons not available August 28-October 16.
%ata for April, June, September, and December 1039 are for 5 weeks; other months, 4 weeks,
1 Revised serles.  World visible supply of tin rovised beginning January 1925; revisions not shown on p. 50 of the November 1039 Survey will appear in o subsequent issue
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MONTHLY BUSINESS STATISTICS—Continued

Monthly statistics through December 1837, to- | 1940 1939
gether with explanatory notes a! . —
i"ﬁg’ sources of the a:':‘s‘fr’"z"_” found in the | 35nuary |yanuary | £ ﬁ{,’;“ March | April I May ' June | July | Angust|S® :‘cl:_m October |~ Qrowm. b i
EMPLOYMENT CONDITIONS AND
WAGES
Pages 39, 44, 47
I.nhor conditions:
Nntionul Industrial Conference Doard (25
industries):
Average weekly hours per worker in fac-
[20 (T e, lours.. 38.7 36.6 36.8 36.9 36.8 36.5 37.1 ar.1 37.0 38.2 30.0 30.1 30.1
Labor turn-over in mfg, establishments:
Accessiourate..mo. rale per 100 employees. - 3.57 4.00 3.08 3.3t 2,03 3.29 3.92 4.16 5. 006 6. 17 5,89 410 2.54
Scparation rate:
¥ 3.43 3.19 2.61 3.18 3.46 3.48 3.31 3.36 3.01 2.79 2, 01 2.9 3.46
I4 .10 .10 .13 .10 .13 .12 .12 .14 W .13 .12
2.55 2.2¢4 1.87 2.2 2.60 2,67 2.46 2,51 2.05 1.58 l Sl L97 2.65
Wages:H . .85 .64 .82 .76 .68 .73 .70 .82 L.o7 .03 .83 .60
\nt}m(:xnl tIm’l)us.h'in! Conference Doard (25
ndustries):
Factory average weckly earnings...dollurs..| 28.08 25.95 26.11 26.25 26.27 26.19 26.67 26. 64 21,29 27.58 28, 24 28.49 | r28.40
Factory average hourly earnings. .. .. do.... L2 Bt .13 .715 717 720 21 721 .20 2 L724 T T
CHEMICALS AND ALLIED PRODUCTS
Pages 97, 98
Vegetable olls and products:
Oleomargine:
Consumptlon (tax-paid withdrawals)
thous.of )b..| 20,400 | 30,350 | 27,774 | 29,032 | 23,622 22,627 ( 20,745 | 20,114 | 21,206 ( 27,018 { 23,676 | 27,719 | 25,737
Price, wholesale, standard, uncolored (Chi-
[X7) dol. per Ib__ . 120 - 140 . 140 .140 .140 .135 .135 135 124 .123 . 128 . 120
I’rm;m'ﬂnn thous, of Ib__| 29,354 § 30,319 | 27,701 | 20,417 325 | 22,699 | 2,111 | 19,262 | 21,608 | 28,105 | 23,785 | 27,586 | 2% 587
Paint sales:
Paints, varnish, lacquer, and nllcrs-
hous. of dol. 27,665 ] 24,220 | 24,415 31,5855 | 32,666 | 40,138 | 36,886 | 20,472 | 33,057 | 36,060 ( 34,540 | 29,300 | 25,933
20,456 ] 17,828 | 17,395 , 003 )y 28,546 | 26,197 700 T 23,413 | 25,6151 24,995 21,772 | 19,333
Industrial 9, 991 8,180 7,982 ,626 | 9,469 | 9,011 9,78 8,199 10.420 | 10,976 ( 10,234 9,409
Trade....... 10, 465 9,648 9,413 | 13,377 | 14,360 | 18,935 | 16,416 | 12,569 | 14,104 | 15,005 1.020 | 11,538 9,924
Unclassifled do. 7,210 0,401 7,021 8, 551 836 | 11,592 . 8,703 9,674 | 11,445 Y, 544 7,624 6, 602
EI.ECTI?IGQI‘;OWEB
age
'Ln‘ tion. totalf.. ---.mil.ofkw.-hr_.| 12,242] 10,641 9,654 | 10,567 9,955 | 10,341 | 10,520 | 10,651 | 11,228 | 11,116 | 11,804 11,659 | 712,077
sou:ce'
................................. do....{ 9,066 §99 5,828 6,116 5,602 6,176 8,743 7,179 7,701 7,007 8,727 8,455 1 8,801
“ ntPr D £5). 1 oSS do..... 3,177 3,742 3,826 , 450 4,303 4,185 3,786 3,472 3, 527 3, 118 3,138 3,204 | 3,187
B t? pe of producer:
.}!’r atel) and municipally owned public
utilities. . —cccuaeeeo.s mil. of kw.-hr..}] 11,2620 9,965| 9,043 9,90 9,32l 6,686 9,820) 0846| 10,329 | 10,260 | 10,074 | 10,738 | 11,151
Other producers do.... 950 67 611 607 634 655 700 804 900 836 890 922 r 926
METALS AND MANUFACTURES
Pages 131, 132, 134, 135
Piz iron and iron manufactures:
Castings, malleable:
Orders. new.___._..._ P short tons .| 40,435 ] 38,105 | 33,234 | 35007 | 29,183 27,702} 29,041 | 29,892 40,005 | 64,732 | 63,835 51,778 ] 45978
Production....... —.-.do....] 53,3721 35372| 34,786 | 30,615 | 31,640} 30,840 | 30,781 | 28,846 } 40,2021 41,427 | 54,263 59,143 , 663
P(‘r('(-m of cnpnc ¥ e emmmmmm———— - 64.2 43.5 42,9 47. 5 a 38.8 7. 8 37. 0 35,3 47. 0 66.3 60. 8 65,2
Shipments .__.____.._ short tons..| 52,088 | 36, 34,608 | 39,807 | 33,666 | 82,057 | 32,500 § 20,169 | 33,280 | 39,215 | 49,807 | 54,038 | 33,733
B(gll:ll'!, nmge, galvanized:
rae; M
'.\ew ........... number of boilers..| 69,407 § 61,003 | 50,876 { 57,028 | €9,792( 68,191 | 59,277 | 53,914 | 66,052 | 133,384 | 08,692 80,25 | 72,380
Uniill of month, total._.__. do...-} 38,086 ) 15,026 | 12,604 10. 145 | 19,442 20,638 | 16,245 | 19,671 | 16,694 | 61,404 | 51,2261 48,900 | 44,213
Production. . ! 64,004 | 56,476 | 60,421 | 58,454 | 67,610 | 62,0061 47,6804 60,656 | £6,060 | 1J0, 688 [ 84,151 | 51,252
Shipments._......._..- 60,603 | 53,208 | 60,387 | 60.475| 66,005 | 63,670 | 50,488 | 69,059 | 88, 108,960 | §2,492 { 77,166
Stocks, end of month, 35,317 | 38,495 38,463 | 21,412 | 32,057 | 31,472 28,878 | 29,475 | 26,000 30,607 | 34,763
Steel, manufactured products:
Barrels and drums, steel, heavy typa:
Orders, unfilied, end of month.._number.. 450,032) 438,746 421,037] 351,203| 277,719| 257,901| 208,000| 235,772 247,729 771,714{r1,147,018 9A6, 510, 767,501
..d 7, I 507, 953 "37, l-»‘S '83..0'0 846,322 861,102 750, 276] §51,087(1, 203, 520/1,612, 3M|1 GJ(I. 29'! 1,468,063
[} 47, 36.0 1. 1 51.9 52.8 40.0 52. 2] 73, 2.3 82.9
606,411 742, 49! 434 320 845,517) 830,513 758,890| 849, 697|1, 207, 33501, 576, GR)I 6.;3.0'8] 457,472
3, 28,672 B 43t} 20,050 39,639) 33,025 34.407 , $92 66,686 49,7811 61, 251
Are 817 a7 705 877 1,032 72 890 1,752 1,089 802 854
Quantity.. §92 660 534 083 1,008) 1,033 1,175 1,35 997 639 477
Furnlture, steel:
Oflice furniture:
O 2,371 1,9 1,563 760 50| 1 1,932 4
7 v » T 1,7 1,! , 769 s 1,77 1,835 181 120 095
1,350 1,129 1,144 1,038 032 959 1,179 1,361 1,285 1,334 ?:365 ;.,:299 %217
2,264 1,783 1,748 1,866 1,684 1,712 1,745 1,59 1,932 2,048 2,150 2,187 2. 160
Ne 504 368 383 483 385 501 425 407 411 421 526 668 510
Unnlbd end of mont 443 19 224 249 255 3 203 291 263 266 335 1] 4
Shiy 550 311 350 458 33 433 460 366 440 418 456 493 534
TEXTILE PBODUC‘I‘S
Page 15
Wool:§
Consumption (scoured basis):
Apparel elass. oo eeeooo_- thous. of Ib..| 28,180 | 25,941 | 22,440 | 21,110 | 19,567 | 20,24¢ | 23,772 | 27,459 | 24,707 | 25,006 | 33,984 | 26.436 | 22,378
Carpet eloss. o venmoo e do. 0,835} 9,784 8,776 ,65 | 8159 5852 6, 201 L0841 9, 88547 | 11,274 9,238 7,665
Opcmnons, machinery activity (weekly av ere
ages): .
Looms:
Woolen and worsted:
Broad........... thous. of active hours-. 1,853 1,92 1,042 | 1,580 1,338 1,573 1,701 1,759 1,608 1,519 1,782 2,043 2,044
Narrow. do.... 69 79 8 75 62 69 73 60 §2 1 95 101 78
Carpet and Tug. -« coeeoooo o aeee do.... 200 186 209 213 198 175 178 155 199 196 221 213 197
Spmnlnz spindles
Woolon. oot do._..| 73,328} 73,480 | 73,130 | 60,041 | 55704 63,248 | 72,459 | 73,730 | 77,201 | 74,103 | 8L 7487 80.173| 74,111
Worsted. o oce oo aemee do....{ 71,344 | 87,770 | 82,26 { 77,747 | 67,613 | 79,174 | 82,810 , 306 ,608 | 81,611 | 105,604 | 103,333 | 84,393
W orsu‘d COMBS . - ccemeeaecimas do.... 137 129 137 124 95 117 138 132 145 1 167 157 133
r Revised.

1 Revised series. Data for average weekly hours and wages revised beginning 1034, See table 2, p. 18, of the January 1940 Survey.
t See footnote marked ““t"” on p. 40 of the January 1940
§ Data for January, April, July, and October 1939 are for § weeks other months, £ weeks.
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