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SUMMARY OF BUSINESS TRENDS

RODUCTION schedules in the major industries for which

weekly data are available indicate a slackening in the rate of
industrial output during the latter part of January. These
changes reflect the reduction in unfilled order totals and in the
flow of new commitments, which generally remain well below
the volume of output. The less' vigorous buying is revealed in
the easier tendeney of prices, with reductions oceurring in quota-
tions of such industrial commodities as copper, zine, tin, hides,
and silk.  Among agricultural staples wheat and cotten have
declined moderately after substantial price advances in December.

Tn the steel industry, .operations have receded further and
production of ingots is currently scheduled at 77 percent of
capacity as compared with 86 percent in. the opening weeks.of
1940. Aside from bituminous coal, the most recent weekly
production data are lower than at the December peak. Bitumi-
nous coal production, rising more than seasonally for the first 3
weeks of January, has raised the freight loadings of this com-
modity, but otherwise there has been a let-up in railway traffic.

The magnitude of the business gains attained by December is
suggested by the monthly data charted helow. Production in

the basic industries, scasonally corrected, exceeded the 1937
peak, but factory employment and pay rolls which have a
broader coverage of industries have remained helow that high
point. The adjusted index of income payments for December
was 89.8 (1929=100) up 6.3 points from the average in the first
half of 1939 and but fractionally helow the 1937 peak even though
no allowance is made for the lower prices now prevailing. For
December, income payments were 12 percent higher than a year
earlier, with dividend disbursements exceeding payments at
that time by a very wide margin. Total salaries and wages in
December were estimated to be 6 percent higher than a year
carlier; factory pay rolls reflecting the faster production pace
were one-fifth larger than in December 1938. The number at
work in factories at mid-December was slightly higher than a
month earlier; the resumption of full activity in the automotive
industry offset seasonal declines in other lines and the adjusted
index of employment rose 1 point to 104.4 (1923 25—100) As
1939 drew to a close the total number employed in nonagricul-
t1f1ral3pursuits was more than 1,200,000 larger than at the end
of 1938.
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WEEKLY BUSINESS INDICATORS®

{Weekly average, 1923-25=100]
1940 1939 1938 1940 1939 1938
ITEM ITEM
Jan. | Jan. | Jan. | Jan. |Dec. | Jan. | Jan, | Jan, | Jan. Jan. {Jan. | Jan. | Jan, |Dec. | Jan. { Jan. { Jan. | Jan.
2712013 ) 6 [ 30 21 | 20| 22 21|20 (13| 6 |30} 28 |21 ] 2 22
Business activity:1 Finance—Continued.
New York Times§c?.......____{.__.. 103.7, 105 0{105.9|106. 8 92.3] 91.4| 82.2 82.3 Banking:
BAITON’SP . e veeccccaccca X 121. 11122, 5| 97.9| 98,7} 78.0} 79,2 Debits, outside N, Y. C.i.._.| 92 2{101. 6] 95.0{145.0(119.8| 83.2| 92.5 82.3| 89.0
Business Week...__________.... 125. 4|125. 5(103. 5/104. 1| 83.4| 82.8 Federal Reserve reporting : :
member banks:
Commodity prices, wholesale: Loans, total ._.._____-._____ 08.6| 60.2| 60.4| 70.1! 656.3| 66.3| 72.3| 72.7
Dept. of Labor, 1926 =100: Interest rates:
* Combined index (813)._______|..__. 79.3] 79.5| 79.5] 79.4| 76.7 76.6| 80.3| 80.8 Call loanst._ .. 24,21 24.2( 24.2( 24.2{ 24.2| 24.2) 24.2] 24.2
Farm products (67). 69. 5| 69.5 69.6| 68.5) 67.3| 66.9] 70.8( 71.8 Time loans§...._._. 28.6; 28.6( 28,6| 28.6| 28.6| 28.6] 28.6] 28.6
Food (122)_... 7L 41 71.8} 71.8( 71.9| 71.21 71.3| 74.6( 76.1 Currency in cxrculano 152. 6/153. 6155, 8|157. 4[136. 6/137. 3(129.9(130.7
Allother (624). . _....______|.____ 84.1| 84.3] 84.2| 84.4| 80.4| 80.4] 83.5] 83.7 {| Production:
Fisher's index, 1926 H Automobiles. .. __ 142.3[145.9|114. 7(117.1{116.9|118. 2| 72.6| 80.5
Combined index (120)... 85.4| 86. 1} 86.3| 86.2( 79.8{ 70.8| 83.1| 83.4 Bituminous coal}. .. _....._{_____ 97.1] 97.9]102.9] 96.7| 83.8! 80.4| 76.3| 71.6
Copper, electrolytic}. . .41 89.1{ 89.1{ 83.1) 79.7( 79.7| 72.5 76.8 Cotton consumpt. n1 _____ 129. 1/1134. 11137. 8/104, 2{109. 3{ 80.4| 79.5
Cotton, middling, spot. .9] 41.91 42.3| 42.6( 33.1| 33.5! 30.9| 3L.6 Electric power{ 154. 4[156. 6{148. 4(144. 3|137. 6137, 6]126.0/176. 6
Lumber.. 52.4| 49.8| 41.8( 31.8| 44.3; 49,2| 34.1| 36.9
Construction contractsi. 52.8] 76.2| 56.9| 32.0; 28.6 Petroleumy. _[174. 6{172. 4{172. 1|170. 2{155. 9{156. 7|161. 2/168.3
Distribution: Carloadings. 57.4] 62.0| 61. 2| 57.7| 59.5 Steel ingots@ 145.7|147.9|147. 21126. 6| 87.9| 90.5) 55.2; 50.3
Employment: Detroit. fact 112, 11100, 8(... . 70.8{----- Receipts, primary
Finance: Cattle and calves 58.1| 63.6| 57.1| 41.5| 62.8; 61.4] 67.1| 82.2

Failures, commercml 74.2| 70.8| 68.1| 61.4( 46.7; 94.6( 90.2| 82.1| 86.0 Hogs._ 61.6| 69.2( 62.3| 40.9) 41.6| 48.4| 59.4| 75.9

Bond ylelds 62.9] 63.1| 62.6| 62.9| 63.6! 66.9| 06. 4} 74.2 72.3 Cottol . 8]103. 1/108. 1/101. 5{105. 4| 41.9] 45.0| 99.6 94.2

Stock pricesi .1110. 3]109. 8]111. 7/114. 0/112. 4/101. 2{107. 3| 90. 5| 95.9 Wheat . 24,5| 29.3| 28.0] 22.3| 30.3] 36.1] 34.7| 81.01 37.3
-®Data do not cover calendar weeks in all cases. §(‘0mputed normat=100. $Daily averave, tWeekly avi emge, 1923-30=100).

YSeasonally adjusted. ®1Index for weck ended Feb. 3 is 132, 8. & For description of these indexes, see p. 4 of the Dec. 16, 1937, issue.
WEEKLY BUSINESS STATISTICS
1940 1939 1938 1937
ITEM
Jan.27 | Jan. 20 | Jan.13 | Jan.6 | Dec.30 | Dec.23 | Jan.28 | Jan. 2l | Jan.20 | Jan. 22 | Jan. 30
COMMODITY PRICES, WHOLESALE .
Copper, clectrolytic, Now Yorkt.oeoeun.... dol. perib.. 0.118 0.122 0.123 0.123 0.123 0.123 0.110 0.110 0. 100 0. 106 0.128
Cotton, middling, spot, New York............... do.... L111 .14 .114 115 .116 116 . 000 091 . 084 . 086 . 133
Food index (Bradstreet’s) . - ooc.cemeeencneaancanan do.... 2.35 2.34 2.35 2.34 2.33 2.34 2,30 2.30 2.47 2.51 2,94
Iron and steel, composite. dol. per ton.. 37.09 37.07 37.09 37.09 37.10 37.10 36.35 36.37 38.97 38,97 36.62
Wheat, No. 2 “Hard Winter (Kansas Clty) dol. per bu.. .9R . 1.01 1.04 1.0 1,04 .72 .70 1.02 1.05 1.35
Banking: FINANCE

chm, New York City_ -oo.oocooooo.. of dol_. 2,042 3,656 3,301 4,133 3,832 4,449 3,064 3,391 3,053 3,516 4,184

Debits, outside New York City (140 citles)....do_-_. 4,279 4,711 4,404 5, 605 4,629 5,603 3,860 4,289 3,818 4,133 4,360

Federal Reserve banks:

Re;erve hank credit, total__..______..._..._.. 2,514 2,515 2, 504 2, 564 2, 568 2,645 2, 583 2, 588 2,594 2,610 2,472
8. Government securities. 2,477 2,477 2,477 2,484 2, 489 2,496 2,564 2, 564 2, 561 2,564 2,430
Member hank reserve balances 12,148 12,020 11,830 11,721 11,493 11, 378 9, 166 9,130 7,296 7,218 6,773
Tixcess reserves, estimated 5, 592 5,502 5,377 5 271 5, 046 , 3, 597 3, 550 1,440 1,371 2,154

Federal Reserve reporting member banks: .
Deposits, demand, adjusted 19,163 18, 970 18,823 18, 566 18,720 18,923 16, 152 16, 124 14, 583 14,487 15, 530
Dl‘I"’SltSv time....___. , 2 , 250 5,274 5,276 5,874 5,255 8,170 5,174 5,213 , 109 5,052
Investments, total§.. d 14,647 14, 633 14,485 14,413 14, 502 14, 533 13,147 13, 156 12,87 12, 196 13, 684

. Government direct obligations. ... do__.. 8,896 8,913 8,777 8,703 , 748 8,762 8,186 8,182 8,176 8,143 9,212
Oblngahons fully guaranteed by U. 8. Govern-
................................ mil. of dol.. 2,412 2,411 2,400 2,412 2,414 2, 404 1,733 1,732 1,139 1,130 1,212
LOHIIS, total ................................. do 8,536 8,579 8,046 8,674 8,758 8,932 8,281 , 200 9,038 , 089 8,943
Commercial, industrial, and agricultural loans§
mil, of dol.. 4,316 4,330 4,363 4,353 4, 400 4,406 3 765 3,789 4,395 4,438
Interest rates, call loans}_.__ percent.. 1.0¢ 1.€0 1.00 1.00 1,00 1.00 1.00 100 1.00 1.00 1.00
Interest rates, time loanst. .. do_... 1.25 125 1.25 125 1.26 1.25 1.25 125 1.25 1.25 1.25
Exchange rates:;
French franet..... ... 2.254 2.246 2.242 2.232 2,237 2.236 2.641 2.640 .3.267 3.334 4. 661
Pound sterlingf_.____ 3.978 3. 965 3. 956 3.938 3.950 3.947 4.675 4.678 5. 001 4.908 4.901
Failures, commercial___ _number.. 302 288 277 250 100 200 385 367 334 350 184
('urreztzcy in (]:(uculatlonz .................... mil. of dol.. 7,368 7,408 7,461 7,565 7,644 7,691 6, 635 G, 669 6, 306 G, 347 6,338
Security markets:

Bond sales (N. Y. S. E.)....thous. of dol. par value..| 34,030 30, 660 33, 990 30,2801 43,350 43,800 | 38,180 34,430 41,640 42, 160 73, 250

Bond yields (Z\Im)dy s) (120 bonds)}.. ... DOI’CU“«-— 3.63 3.64 3.61 3. 63 3.67 3. 3. 86 3.83 L 28 4.17 3. 69

Stock sales (V. --thous. of shares. . 3,128 3,377 4,281 3, 557 4,742 4,174 7,657 4,402 5§, 511 4,727 11,833

Stock prices (N, ) ’I‘zme 3) dol. per share..| 107,12 106. 62 108. 50 110.78 109. 16 108. 44 98.29 1. 16 87.85 93,15 137.64

Stock prices (Standard Statistics) (420)....._ ==100. . 91.1 90.8 93.5 94.8 91.3 91.8 87.4 92.6 79.8 8. 126.9
Industrials (350) 107.3 106. 4 109.8 111, 4 107. 4 108.0 103.5 110.0 93.8 9.0 147.8
Public utilities (40) 87.7 87.5 B89.0 89.4 86.5 86.5 80.9 82.8 73.6 75.7 112.9
Railroads (30) 29.0 28.6 29.9 30.7 28.8 20.3 27.0 30.0 2.7 29.6 55.3

PRODUCTION, CONSTRUCTION, AND
Production: DISTRIBUTION

Automobiles S mber..} 106, 400 108, 545 111, 330 87, 510 89, 365 117, 705 89, 200 90, 205 55,365 61,418 76, 620

Bituminous coal}.. --thous. of short tons 1,653 1,668 1,753 1,646 18 1,427 1,370 1,299 1,219 1,473

Electrie power... . 2,672 2,503 2,473 2, 404 2,641 2,203 2,290 2,099 2,109 2 215

Petroleumt. ... .-thous.ofbbl._{.___...__. 3,837 3,502 3,584 3, 545 3, 868 3,248 3,264 3,358 3, 506 3 194

8teel inpots® . --pet. of capaeity. - 82,2 84.8 86.1 85.7 3.7 - 90.0 51.2 2.7 32.7 29.8 - 7.9

lC)ontstlt')ucttwn-contract awardsy. ... thous. of dol-_f. .o _..]eoceoio. 7,845 | 8,470 | © 26,517 12, 241 9,139 5,144 4, 594 12,683
istribution:

Freight-car loadings, total .. ... ... ... ... 667,713 | 502,302 1 550,270 | 654,817 | 594,379 | 586,656 | 553,176 | 570,233 | 653,022
Coal and coke......... 177,155 | 160,213 | 141,797 | 153,977 | 148,811 135,288 | 135,853 | 131,817 151, 611
Forest produets........__. 30, 102 26, 118 19, 766 31,711 27,935 27,244 24, 759 27,280 30,875
Cirains and grain products 31,872 27,743 26, 141 32,702 32,202 33,131 31,611 36, 096 29, 607
Livestock_ __.________.._... 14.220 12.410 9, 959 11, 416 12, 966 14,833 12,860 15,579 12,421
Mcrchandlsc. Lel 144, 110 123, 276 117,351 144, 518 H(i, 428 146, 501 142,180 | 145,526 1 153,171

............. 9, 332 9, 281 8,317 11,811 7,640 8, 064 6, 974 7,158 10, 700

I Vhsu:llanmns _______________________________ 260,922 1 234, 051 22,639 | 268,682 "18 397 | 221,705 | 108,810 | 206,777 | 244,637

eeeipts:
Cattleandealves.._____ .. _.__________ 201 18t 131 17 108 194 212 260 8
449 105 324 240 270 314 : 493 378
281 264 274 339 109 117 259 A5 185
2,328 2,231 1,774 2.412 2,813 2,871 2,763 2,466 2,971 1,514
® Rate for week ended Feb, 3 is 77. 3. $Daily average. ® Datn do not cover calendar weeks in all cases,

§ No longer strietly comparable; for an explanation, sce the corresponding data on p. 30 of the April 1939 issue of the SURVEY. YSOURCE: Ward's Automotive Reports.
@ Includes contract awarded smounting to $117,000,000 (daily average $16,700,000) for 8 T. V. A. dam.
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MONTHLY BUSINESS STATISTICS

Monthly statistics through December 1937, to- 1939 | 1938 1939
gether with explansatory notes and -
0 the sources of the data, may be found in the Decern- | Decem Feb .
1938 Supplement to the Survey. Yar Yo |Tanuary em;u- March | April | May | June | July |August segg.’f" October [N Eva
BUSINESS INDEXES
Pages 6, 7,8, 9
come payments:{ : .
Adjusted index -1929=100__| »89.8 83.4 83.3 83.0 84,1 83.0 83. 4 84.1 83.7 85.4 §6.8 r 88.0 r88. 6
Total.._ ........ .mil, of dol._} » 6,898 6,145 5,703 5,247 5,727 5, 654 5,432 5,918 5, 695 5,400 | 76,010 | 76,196 | r5 804

87. 9 83.0 82.3 82.0 22,1 81,0 81.4 82.8 §2.8 84,0 r84.5 r 86.6 T87.3
» 3,888 3,672 3, 525 3,522 3, 875 3, 560 3, 608 3, 685 3,516 3,560 | r3,602| r3,858  r3,834
21,416 1,244 1,101 1,215 1,235 1,212 1,235 1,281 1,271 1,318 | 1,357 | 1,434 | r1,421

g
Distributive industries 2948 889 841 826 850 849 862 874 868 871 v 892 r 922 7911

Service industries # 851 814 800 796 0w 799 806 815 810 813 821 835 r 839
Government___. » 535 527 505 503 506 510 520 . 830 422 423 507 r 539 831
Work relief wages » 138 198 188 182 187 180 175 165 145 135 114 r128 r 132
Direct and other relief. »87 88 92 93 95 90 87 85 85 87 7 88 r 87
Social-security benefit: .
income 132 124 128 133 148 133 139 145 136 145 135 128 129
Dividends and interest. 1,514 1,115 827 433 72 760 471 920 849 451 805 783 496

Entrepreneurial incom
royalties » 1,277 1,146 1,131 1,066 1,137 1,121 1,137 1,103 1,109 1,157 1,201 1,338 ( r1,258
Total nonagricultural income._.

» 6,318 5,657 | 5,244 4,848 5, 256 5,192 4,943 5,453 5,222 4,887 | r5364 | 5510 75217
Ad;usted index of nonagricultural in-
................ .---1029=100..{ »90.5 84.7 84.4 84,4 8.8 83.8 84,3 85.4 85.5 86.7 87.0 88.8 89.6

Industnal preduction (F. R.):
Combined index, unadjusted. . _1923-25=100. . » 120 93 100 99 100 95 04 03 97 99 112 124 124

Manufactures. un'\diu@ted » 121 28 99 98 100 96 04 97 05 90 110 122 123
Minerals, unadjusted 2112 1 - 103 - 105 -- 105 |——102~ -~~~ 88 | .- - O7 054 - 107 - {6 123 132 r 127
Combined index, adjuste 128 104 101 99 98 92 92 98 101 103 111 121 124
Manufactures, adjuste » 136 104 100 97 96 921 ot 97 100 104 111 121 124
Automobll 7124 99 105 100 91 87 73 S1 87 89 85 8 r 90
? 123 17 109 109 116 97 104 1m 111 120 121 126 r 126
» 118 r 110 110 110 110 95 98 . 104 106 91 114 121 124
88 7 65 56 68 65 81 82 04 85 120 125 104
87 81 7 1 Kt 81 99 92 88 81 82 90
8]0 01 97 94 104 103 135 145 133 122 100 20 80
75 67 3 56 i) 62 2 2 66 70 78 20 r 81
132 116 80 7 104 123 145 114 91 79 75 75 1%
33 41 50 45 77 193 387 366 266 144 90 42
7 53 46 57 50 63 71 101 87 159 163 119
133 8 37 34 35 22 23 26 46 75 251 278 200
74 85 82 7 03 95 a2 81 78 79 95 75
59 62 51 38 50 80 101 184 118 120 94 68
61 61 7 7 107 £9 109 112 49 41 72 82 66
28

Crops and livestoek, combmed index:
Unad)usted .- 1924-29= 77.0 72.5 68.5 -5L.0 57.5 56,0 60.0 59.0 63.0 71.0 92.5 96.0 78.5
76.8 68.0 87.5 60.0 64.0 84.5 65.0 80.0 62.5 71.0 79.0 72.5 74.0
Crops ____________________________ 70.5 85,0 55.5 44.5 49.5 51.5 40.0 45.0 51.0 66. 5 70.0 61,5 82.0
Livestock and produets_.....____ do____ 81.0 82.0 80.0 76.5 7.5 78.0 82,0 75.5 74.56 75.5 88.0 83.5 86,5
Dairy products 915 89.5 88.5 85.5 80.0 76,0 76.5 77.0 77.0 815 87.0 89.0 91.0
Meat animals_.___.. . 79.5 78.0 0.0 77.5 84.0 75.0 83.5 76.0 73.5 74.0 89. 8§ 3. 5 87.0
Chickens and eggs__ . _....._.._ do.__. 60.5 8L0Q 67.0 56.5 7.5 70.0 80.0 73.0 75.0 70.0 73.¢ 5. & 74.0

DOMESTIC TRADE
Pages, 265, 27

Postal business:
Money orders:

Domestie, issued ( 50 cities):

-.thousands..| 4,551 4, 634 4, 234 4, 140 4, 662 4,171 4, 248 4,170 3, W07 3, 906 3, 007 4, 238 4,150
‘thous. of dol..| 41,180 | 42,202 | 39,227 | 36,900 | 41,891 | 38,119 | 39,220 | 38,165 | 35,858 | 37,008 | 37,262 3T 38, 553

__thonsands_.| 15,2851 15793 | 12,039 12,371 | 15807 | 13,164 | 13,724} 13,918 | 12,142 lg,

- 12,624 | 14,152 | 14,385
thous. of dol [ 111,851 | 113,841 | 04,176 | 89,734 { 109,980 | 05,899 1 99,757 | 101,345 | 91,709 | 99,

30
ug | 97,276 | 109,016 | 108,440
Retail trade:

Automobiles: -
Value of new passenger automobile sales: )
Unadjusted ... .ceve o 1929-31==100..| » 1113 96. 1 70.8 71.2 106.7 106. 3 107.1 101. 2 87.5 63.7 56.5 96.5 | *107.9
Adjuswd .......... [ do__...| »109.0 92.5 91.0 96.0 §8.0 79.5 9.0 79.0 20.5 76.5 83.5 937 | rio2.8

Chain-store sales: '
Grocery chain-store sales:

e .. Unadjusted. .. FROVORRRIN s [T L § 0 T N 11 0 I 8 L9870 10061 102,01 102.9 JJ00.85 . 07,60 ..99.0]. 107.2 ) 10691 109.¢

Adjusted. .o do__ ..} »108.8 98.1 06, 4 08,2 9.5 99.0 101.4 99,3 99.6 103.1 109.4 106. 4 109.0

EMPLOYMENT CONDITIONS AND
WAGES
Pages 31, 32, 33, 35, 37, 40, 41, 43, 44
Employment:
Factory, unadjusted (U. 8. Department of .

Labor, -1923-25=100. . 104.0 4.0 92.2 93.6 04.3 94,1 93.0 93.4 93.5 96.3 | r100.0 103.6 103.8
Durnble goods. _ do.-.. 100.0 83.8 82.3 83.3 84.1 84.8 84.0 84.6 83.0 83.9 r89.8 96. 1 v 08.2
Nondurable good " - 107.9 103.8 101.7 103.5 104.0 103.0 101.6 101.8 103.5 108.1 110.2 110.7 109.2

Factory, ad]usted (Federal Rmve)f.-_do_._. 104.4 94.4 04.6 94,3 94,0 03.8 93.3 94.3 95.3 r95.9 r07.5 101.2 103.4
Durable goods. - ... .. ___.on.. I 9.9 8.7 84.4 84.2 83.7 83.9 82.9 83.9 84.7 *85.3 r88.9 9.5 r97.3
Nondurable goods d 108.8 104.7 104. 4 103.9 103.8 103.3 103.3 104.2 | r105.3 105.9 105.7 107.6 109.2

Nonmanufacturing, unadjusted (U.8.. Do~

partment of Labor):

Mining: ’ .

Anthmcite .................... 1920=100_. 51.0 51.3 50.0 52.2 51,7 53.0 52.6 51.2 “uv 48.5 49.4 5.9 52.2

Bituminous coal .-doo_ . 92.8 89.3 83.7 88.6 87.4 25.9 47.9 78.3 79.4 81,4 85,41 r93.0] r95.0

Metalliferous.........._...-- _do___. 7.6 62.3 62.6 80.9 61.0 6L.6 61.9 61.6 60.4 60, 4 62.9 r65.3 v66.3

_ Petroleum, erude, producing.. doo. . 63.5 67.8 67.0 66. 4 66.2 65.8 66.1 67.0 67.3 G66.7 65.0 643 v63.7

Quarrying and nonmetallic......... do_... 44.1 41.4 38.3 37.9 40.1 43.0 45. 47.3 47.5 48.1 47.9 r48.0 47.0
Public utilities: : .

Electric licht and power, and manufac-

tored gaS. . .oaoomaeao - 1920=100_. 929 9.4 M. 0 £0. 6 89.6 90.3 9.0 92.3 93.2 93.8 93.7 23.5 93.4

Electric rallroads, ete. . _ . 69.8 69.4 69.2 69.3 69. 5 69.1 69.6 69.9 69,7 69.8 69.8 r . 1 7 59. 8

Talephone and tﬂleyraph ........... do.... 74.6 743 74.1 73.3 73.4 7.1 74.7 5.3 5.4 75.5 5.3 r75.4 74.8

Retail. total ...l do....| 101.2 08.1 82.2 81.5 83.8 85,5 85.7 86.4 83.6 82,5 87.31 r88.4 89.8

Wholesale. ..o coeoemcomcmraoo s do___. 92.2 90.0 §8.3 87.9 ST.4 87.3 8.2 $8.1 87.9 $9.0 90.51 9241 r92.4

» Revised. v Preliminary,

tRevised serfes. For revised income payments beginning 1929, see table 41, pp. 15 and 16 of the October 1930 Survey. For employment without adjustment for seasonal
variations and employment adjusted for seasonal variations see footnote marked “1"” on p. 25 of the January 1940 Survey.
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4
MONTHLY BUSINESS STATISTICS—Continued

Monthly statistics through December 1937, to- 1939 1938 1939

gether with e=planatory notes and references
to the sources of the data, may be found in the
1938 Supplement to the Sutvey.

Decem- | Decem-

-ber ber

January Fgl:;u- March | April May June July | August Selt:))teo’;m- October N%z?m-

F‘MPIDYMENT CONDITIONS AND
GES—Continued
1’av roll=
. Department of

........... _.1923-25=100_.] 103.9 87.1 83.7 86. 87.6 85. 5 85.0 86. 5 84.4 890.7 93.8 101.6 101.8
T)urah]a "oodsu . d 104.9 79.6 76.0 7.7 79. 4 79.5 78.8 80,7 76.0° 81.5 r87.8 r99.6 | *10L3
Nondurable goods 102.7 95. 4 92.4 95.3 96.7 92,2 91.9 93.0 93.7 499.0 100. 5 103.8 102.4

Nonmanufaeturing, un:
partment of Labor):

Mining:
Anthracite. . ... _________..._ 1920=100_. 26,6 42,5 38.0 45.2 34.2 43.4 §7.0 36.1 25.2 33.8 40.1 52,2 T42.7
Bituminous coal _ oo, 84,0 £0.9 78.2 812 7.8 17.6 20.4 66. & 64.5 74.6 £0.2 97,6 r96.7
Metalliferous _do_.__ 66. 5 5.1 H5. 8 63. 4 53.6 52.6 5.1 53.8 48.6 63, ¢ 65. 1 r63.4 r63.7
Petroleum, crude, producmg _do.._. it 62.5 60.9 62.7 51. 3 60. 8 61.2 62.5 61.9 62.0 .8 r5R. 8 r59.3
Quartying and nonmetallic. ..____. do__ .. 39.2 33.7 30.2 25.7 33.1 35.9 39.7 1.7 40.9 42.9 42.7 r45.6 42.9
1Public utilities:
Flectric light and power, and manufac~
tared gas__ .. .. ... 1929=:100_. 0L 1 08,2 95.9 06. 4 96. 8 96.9 08.8 100. 2 100. 0 101, 1 10L0 104, 0 LS5
TElectric rmlrovd 5, ete__ - 0.9 69.7 711 69.9 70.5 09,6 70,1 7.2 70.6 71.0 70. 4 r72.4 0.6
n ’l\gcxmtmc and telegraph__.._______ do.._. 94.6 92.5 92.0 91.7 91.9 92, 4 93.7 3.7 04.6 94.3 91.9 r95.2 T04 6
[rade:
Ratail, total 82,1 79.2 69.7 68. 1 69. 6 71.3 71.5 72.5 70.9 9.4 72.3 r74.1 747
‘Wholesale 79.4 75.7 75.3 4.6 74.7 74.8 74.9 75.8 75.8 76.2 78.0 80.3| r79.3
FINANCE
Page 60
Life insurance:
Insurance written:(
Policies and certificates, total number
thousands. . 728 1,089 648 675 842 716 812 841 687 942 642 " 724
Group . ..o ia e d 59 71 30 23 33 20 33 134 26 261 24 51 41
Industrial 443 755 357 399 499 461 496 461 427 431 417 484 455
Ordinary_ 225 264 262 252 310 232 283 245 234 250 200 255 228
Value, total_ 5 646, 545 | 974,920 | 729,937 | 570,491 | 645,019 { 550,666 | 604,445 | 729,749 | 506,380 | 584,595 | 509,897 { 637,675 | 587,498
Group._ ... d 105,030 | 91,294 | 51,800 [ 40,365 | 45,205 35081 | 43,278 | 104,223 | 23,802 | 83,001 | 59,401 | 75,929 | 44,027
Industrial. - 124,662 § 226,085 | 99,363 | 109,871 { 138,396 | 120,051 | 137,073 | 128 568 118,218 | 119,068 | 115,935 | 135,769 | 128,121
Ordinary_ ... ... 416,853 | 657, 541 | 578, 675 | 420,255 461 418 | 385,634 | 424,004 | 406,058 | 364,300 | 381,620 | 334,561 425 977 | 415,350
FOREIGN TRADE
Pages 79, 80, 82, 83
Indexes:
Exports:
Total value, unadjusted.. ... 1923-25=100._ 97 71 56 58 71 61 66 62 60 66 76 87 77
I 'I‘om':ls value, adjusted . ____._......__ do..__ 91 67 55 63 70 64 70 70 69 72 72 72 67
mports: .
otal value, unadjusted............__ do..__ 76 53 55 19 59 68 03 55 52 54 56 67 73
vai Total value, adjusted.___.___.......__ do.._ i 54 55 49 53 53 61 58 57 5 59 65 73
ue:
Exports, including reexports...thous. of dol-_| 367,819 | 268,756 | 212,908 | 218, 559 | 268,364 | 230,947 | 249,259 | 236,058 | 220,628 | 250,830 | 288, 573 | 332,079 |- 202, 582
General imports, total__.._.____________ do..__| 246,903 | 171,474 | 178,201 | 158,035 | 190,437 | 186,195 | 202,502 | 178,953 | 168,925 | 175,756 | 181,461 | 215 281 | 235, 402
Impeorts for consumption, total...____._ do.._.. 232 738 | 165,522 | 160,323 | 152,528 | 191, 226 | 185,800 | 194, 193 178,405 | 170,451 | 180,379 199 483 | 207,140 | 214,454

METALS AND MANUFACTURES
Pages 131, 132
Py iron and iron mauuraculrek
(‘astings, maljleable:
Orders, new_

45,078 35,633 | 88,105 | 33,234 | 35,097 | 20,183 | 27,702 | 29,041 29,892 | 409,005 | 64,732 (| 63,835 51,778
Production. -

53,663 | 3%,802 | 35372 34,786 39, 616 31 640 30,840 | 30,781 | 28,836 | 40,212 | 41,427 | 54,263 | 59,143

Percent of capnexty_ - |- 46. 0 43,5 42. 9 47. 5 8. 8 37.8 37.0 35.3 47.9 50.5 66.3 69.6

Shipments_ ... .. ... short tons__| 53,753 | 36,434 | 36,403 | 34,698 { 39,807 33 6606 32,657 | 32,560 | 26,160 { 33,280 | 39,215 | 49,807 | 54,088
Btgledrs, range, galvanized:

rders:

New. ..o cceomocmen . number of boilers..| 72,380 § 47,882 | 61,003 | 50,876 | 57,928 | 69,772 | 68,191 [ 59,277 | 53,014 | 66,082 | 133,384 | 98,602 [ 80,265

Unfilled, end of month, total _______ do.__.| 44,213 ] 20,626 | 15,026 12,604 | 10,145 | 19,442 ; 20,638 16,245 19,671 16,694 | 61,404 5), 226 | 48,999
Production ... ocoiaieio- d 81,2521 70,232 | 64,0941 56,476 | 60,421 ) 53,454 | 67,610 | 62,906 | 47,804 | 69,656 | 86,060 [ 110,988 | 84,181
Shipments._.... .__.. 77,166 F 64,4261 66,603 | 53,208 § 60,387 | 60,475 | 66,995 | 63,670 | 50,488 | 69,059 | 88,584 | 108,960 | 82,492

Stoeks, end of month 34,763 § 37,625 | 35 317 38 495 | 38,463 | 31,4421 32,057 ) 31,472 | 28,878 | 29,475 26,060 | 28,988 .}0 677

RUBBFR PRODUC’I‘S

Page 1

P'neumatic casings:
Productiont. . ...______.____..._ S 3 4,479 1 4,814 4, 581 4,344 5,137 4,211 4,418 4,870 4 510 5,492 5,007 5, 431 4, 867
Shipments, totalf_..__ d 4. 740 | r4,282 4,163 3,739 4, 683 4, 356 4,753 5,750 5, 056 4,919 5, 621 5,188 4,244
Original equipment‘ 2,618 1,707 1,685 1,472 1,747 1,529 1,415 1,370 800 611 1,249 1,805 1,823
chlacement equipment*__.__.______ do_...t 1,987} r2,349 2,397 2,156 2,723 2,719 3,239 4,267 4,162 4,205 4,227 3,237 2,213
ExXports® . e do_._. 135 93 81 m 113 108 100 113 85 103 146 146 148
I Sto('%(s}.)gnd of montht_______.....___.. do_._.} 8,688 8,451 8,932 9,573 | 10,109 9, 998 9,919 8,909 8, 300 8,891 8,364 8, 657 9,244

niter tubes:

Produetionf - ..o _.oooeioooi.o. do..__§ 3,824 4, 351 4,008 3, 681 4, 470 3,841 3,848 4,320 4,043 4,018 4,512 5,073 4,513
Shipments, totalt. .. .. .o 4,443 3,859 3,936 3,335 4,015 3,027 4,154 5123 4,285 4,432 5,025 5,012 3,040
Exports®. .. .oeo oo - 92 55 71 65 74 82 67 66 62 65 98 108 127

Stocks, end of montht 7,174 8,166 8, 069 8,415 8,901 8,837 8,840 8,044 7,819 8,238 7,846 7,717 8,214
STONE, CLAY, AND GLASS PRODUCTS
Page 152

Glass containers:

Productiont. . .....___....... thous. of gross..| 4,046 3, 519 3, 585 3,386 4,125 4,071 4, 516 4, 662 4,593 4,802 4,250 4,891 4, 300

Percent of capacity ... __.... ... 5. 0 58,8 1°  55.8 55,7 61.4 65.4 69. 7 72.0 76 71.4 68,3 5.5 69. 1
Shipmentst.....____ .. -thous. of gross. . 3,114 3,046 3, 464 3,320 3,031 3,978 4, 485 4,618 4,158 4,766 4,979 4,471 3,884
Stocks, end of montht. ... ..., do.... 2'37 8, 130 8,179 8, 192 8,316 8,336 8,293 8, 204 8,572 8§ 548 7,739 8, 061 & 374

* Revised,

*New series.  For the new series on pneumat ic easings and inner tubes. sce tables 27 and 23, pp. 16-18 of the May 1939 Survey.

{Revised series.  Data for pneusnatic casings and inner tubes revised for 1936, 1937, and 1038. Sec tables 27 and 28, pp. 16-18 of the May 1939 Survey. Data for glass
containers rovised beginning 1936, Revisions not shown above will appear in a subsequent issue. For revisions for pay "rolls without adjustnient for seasonal variations sec
footnote marked 1" on p. 25 of the January 1940 Survey.
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