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WASHINGTON, D. C.,, NOVEMBER 9, 1939

SUMMARY OF BUSINESS TRENDS

BUSINESS activity generally has continued to expand, though
primary production is no longer extending the spectacular
advance of September and October. In many of the basic in-
dustries, orders already on hand are sufficient to maintain the
present high rate of output for the remainder of the year.
Consumer purchasing has recorded material gains over the past
2 months and general merchandise trade, after allowance for
price changes, has been restored to 1937 levels. Sales of con-
sumer’s durable goods, however, have not reached that position.
Industrial purchasing has remained considerably below the
September peak when decisions were made to extend forward
commitments. Removal of the embargo restrictions on bellig-
erents has been followed by reports of heavy orders for aircraft

and motors, but thus far war purchasing, according to available -

in?ications, has not been large in terms of our aggregate export
volume.

Industrial production for October was 120 percent of the
1923-25 average, according to the Federal Reserve adjusted
index; this figure is slightly above the seasonally corrected aver-
age during the first half of 1937. Since August this index has been

advanced 17 points, with the unusual rise in steel output ac-
counting for more than half of the gain. Use of steel in capital-
goods industries (railway equipment, machinery, and ship-
building, e. g.) has increased, but aggregate steel consumption
has not kept pace with the 50-percent advance in ingot output
over the past 2 months. Automobile assemblies continue to rise;
if the Chrysler plants, affected by an industrial dispute, were
making the proportionate contribution of the first half of this
year, the industry total would be above 100,000 units weekly
instead of the current output of just over 80,000 vehicles.
Recent irregularity in the wholesale price indexes of raw
materials and finished products, charted below, results from the
decline in farm products and foods and the offsetting rise in

~-quotations of industrial raw materials and finished products.

The comprehensive wholesale price index for “all commodities
other than farm products and foods’ has increased steadily over
the past 2 months—from 80.4 (1926=100) to 84.2; the 1937
high for this index was 86.5. Food prices, both wholesale and-
retail, have eased from the mid-September high points and are
currently about the same as a year ago.
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WEEKLY BUSINESS INDICATORS

{Weekly average, 1923-25=100]

1939 1938 1937 1939 1938 1937
ITEM 1TEM
Nov.| Oct.| Oct.| Oct.| Oct.]Nov.| Oct.[Nov.} Oct. Nov.| Oet.| Oct.| Oct.| Oct [Nov.] Oct.|Nov.| Oct.
4 128|214 7] 5 |2 6130 4l ®|2an|a]l 7| 5|27 6]30
Business activity:y Finance—Coutmued.
New York Times§e® oo coeeoooofouoas 104.7|103. 5/103. 2|102. 5| 80.6| 89.1| 93.2| 95.1 Banking
Barron’sg’ .9|111. 5{111, 3|107. 5 93.6| 91.0( 93.5| 97.0 Debm, outside N. Y. C.f..__[100.0} 92. 5/116.3| 85.9{102.7 96.8] §9.85| 98-8} 9.1
B 7(121.9{121. 1{120. 5/100. 9{101. 2(100, 5/104. 3 Federal Reserve reporting
member banks:

Commodity prices, wholesale: Loans, total. ... o.ooooo. 68.2| 67.8] 67.4] 67.3] 67.0| 66.68] G6.8| 77.0] 77.5

Dept. of Labor, 1926=100: Interest rates:
ombined index (813)____.... 79.2| 79.4] 78.9; 79.0| 77.3| 77.6] 83.8} 84.0 Callloans} . .. .o coooco.. 24.2| 24.2 24.2| 24.2) 24.2) 24.2{ 24.2| 24.21 24.2
Farm products (67)-. - 67.2| 67.5] 66.7) 66.8| 67.2( 68.2| 77.7] 77.8 Time loansf.--.... 28.6| 28.6] 28, 6| 28.6] 28.6| 28.6 28.6| 28.6| 28.6
Food (122). . __.____ 72,3| 73.21 72.7| 72.9| 72.9; 73.8] 84.3| 83.8 Currency in circulationy. ... 151. 8/150. 6/ 151. 1|151, 3[150. 7)138. 41137. 4(135. 31134. 7

All other (624)____ 84.2| 84.1| 83.7] 83.7] 81.2| 81.3| 84.3) 84.7 || Production:

Fisher’s index, 1926=100: Automobiles. ___________....___ 108.4{102.5| 91.9( 99.4] 99.7[ 90.4] 85.6(117.7(126,0
Combined index (120)....... 84,0| 83.7| 83.9] 83.3( 82.7| 80.4( 80.4{ 87.9( 88.1 Bituminous coald. . .oo{ecr-- 102.1{102, 3(102. 1| 99.6[ 78.1| 84.7 87.6] 9L.5
Copper, electrolytict.... ---| 89.1| 89.1] 89.1| 89.1| 85. 5] 79.7| 79.7| 84.1] 85.5 Cotton consumptiony.. P S, 132, 3(136. 4/132.3(109. 8[105. 6| 98.7| 99.2
Cotton, middling, Spot.....__._ 35.8] 35.3| 34.6] 33.8| 33.8| 32.7| 32.7 29.0{ 30.5 Electric powerf. - ----|152. 4149, 7[149. 8]148. 0{132. 5|133. 6/132. 2|135. 4
Lumber..... ———- 61.6 57.8| 55.3{ 54.1| 48.6) 53.8| 49.3] 54.6

Construction contracts}. ... _a.feeeo oo |oooe 70.8]cccan|omame 91,8/ 47.8 Petroleumy . ..o | . 01181, 1{178. 3{165. 0[174. 2/155. 4|169. 6{173. 0

Distribution: Carloadings....__. 87.0 89.8| 88.1{ 87.1) 70.2{ 73.9| 76.0| 80.1 Steel ingots@®__.____ --|156.3 154 9(155. 1|/152. 2{150. 3| 95.9) 90.6| 79.8] 85.6

Employment: Detroit, factory...j...__|...].ooo 96,9 .oofoaan 88.0___._ 124.9 || Receipts, ptimary markets:

Finance: Cattleand calves . ... . [oo-eo 97.3; 91.8| 87. 8 06. 5| 97.0{105. 6] 96.3]115.0
Fallures, commercial ... 54.3| 50.9| 53.6| 44.0| 54.5| 53.1| 61.7 43.0| 45.5 (22 S 42,00 46.3| 41.8{ 33.0( 50.2| 49.5| 41.8] 44.5
Bond yleldsg ................... 65. 0] 65.3| 60.2| 67.2] 67.9| 69.0] 69.3] 7L9; 72.1 Cotton, 220. 0|227. 7|269. 6|249, 2(251. 9175, 4)186. 9231, 91248.8
-Btock prices}.-.eeeoo .. 113, 6{115. 2{114. 9/112. 8]113.1(109. 3/110. 1} 96.8]101.7 Wheabe oo oo eimeceeeeen 41. 2| 57.0| 47.1] 53.4] 77.7) 63.5] 65.2{ 54.9] 53.1

®Data do not cover calendar weeks in all cases. §Computed normal =100. 1Daily average. 1 Weekly average, 1928-30=100.
Y8easonally adjusted. @lIndex for week ended Nov. 11, is 158.9. " For description of these indexes, see p. 4 of the Dec. 16, 1937 issue.
WEEKLY BUSINESS STATISTICS®
1939 19038 1937 1936
ITEM
Nov.4 | Oct.28 | Oct.21 | Oct.14 Oct. 7 | Sept. 30 | Nov.5 | Oct.20 | Nov.6 | Oct.30 | Nov.7
COMMODITY PRICES, WHOLESALE

Copper, electrolytie, New York} .. __.__ dol. per 1b.. 0,123 0.123 0.123 0.123 0. 118 0.118 0. 110 0.110 0.116 0.118 0.098

Cotton, middling, Spot, New York. ... .. ____ do.... 096 . 096 . 094 .092 . 093 . 089 . 089 .079 .083 .123

Food index (Bradstreet’a)--------. ..... do P S . . 2,39 2 41 2. 46 2.3 2.38 2.76 2,74 2.78

Iron and steel, COMPOSIt€..my o oomme oo dol. per ton__ 37.62 37.56 37.56 37.62 37.74 3r. 44 36. 56 36. 54 30.17 30.33 34.60

‘Wheat, No. 2 ‘Hard Winter (Kansas City)--dol. per bu... .8 .83 . .82 .82 .85 .64 .65 . 1.02 1.21

FINANCE

Banking:

Debits, New York City..co.ceee_oooo_. 1. of dol._ 4,123 3,118 2,766 2,564 3, 599 3,045 4,145 3,213 3,421 3,852 3, 629

Debits, outside New YorL City (140 clties) ..... do.__- 4,637 4, 289 4,493 3,983 4,761 4,136 4,490 4, 160 4,581 4, 545 4,338

Federal Reserve banks:

Reserve bank credit, total. ... ... 2,765 2,771 2,817 2,810 2,837 2, 846 2, 582 2,580 2, 550 2,570 2,448
S. Government securities. 2,721 2,736 2,748 2,765 , 785 2,804 2,564 2, 564 2,526 2,526 2,430
Member bank reserve balances. 11, 814 11, 950 11,907 11, 739 11,672 11, 621 8,686 8,740 6,889 6,051 6, 693
Excess reserves, estimated , 37 5,534 5, , 399 5,359 5,332 3,217 3,275 1,046 1,073 2,138

Federal Reserve reporting member banks:

Deposits, demand, adjusted do....| 18,556 |- 18,721 18, 567 18,451 18, 306 18,333 15,766 15,995 14, 610 14, 804 15, 206
Deposns, time do.... 5,249 5,251 , 23 5, 242 , 23 5,231 5,155 5, 156 5,278 5,274 , 042
Inyestments, total§ do 14,207 | 14,178 | 14,140 | 14,160 | 14,123 | 14,069 | 13,081 13,147 | 12,020 | 12,012 13,721
U, 8. Government direct obligations________ do_. 8,684 8,628 8,574 , 559 8, 503 8,437 8,132 8, 154 7,968 7,933 9,250

Obligations fully guaranteed by U. S, Goveru-
ment. . mil. of dol.. 2,232 2,220 2,224 2,240 2,240 2,232 1,686 1,687 1,137 1,133 1.253
Loans, total§ ........ do. 8,521 8,479 8,423 8, 408 8,375 8,350 8,327 8,346 9,625 9,682 8,725

Commercial, industrial, and agricultural loans§
mil. of dol_. 4,310 4, 292 4,286 4, 288 4,251 4,229 3, 886 3,015 4,761 4,780 [-coccuae-

Interost rates, eall loans}, percent..- 1.00 1.00 1.00 1.00 1.00{ - 100 1.00 1.00 1.00 1.00 1.00

Interest rates, time loans}. oeeeoeneomooo_ . do.... 1.25 1.25 125 125 1.25 1.25 1.25 1.25 1.25 1.25 125

Exchange rates:

French franci. cents 2.264 2,270 2. 269 2.275 2,283 2.273 2,661 2,666 3,385 3.357 4,638

Pound sterling} dollars. . 3.952 4.005 4,002 4.014 4.027 4.010 4.757 4.766 4.980 4.956 4.883

Failures, commercial.__. number... 2921 207 218 179 2 196 216 251 175 185 155

Currenév In eireulation. mil, of dol.. 7,370 7,315 7,335 7,347 7,316 7,265 6,720 6,672 6, 568 0, 548 (. 382

Security markets: -

Bond sales (IV, Y. 8. E.)__..thous, of dol. par value..| - 37,830 41, 550 42, 870 28, 000 44,870 80, 040 40,120 45, 680 35, 390 49,070 68, 770

Bond yields (Moody's) (120 bonds)t._ ... ercent. . 3.7 3.77 3.88 3.92 3.97 3.98 4.00 4.1 4.16 3.74

Stock sales (N. Y. 8. E.) --thous. of shares.. 6, 53 7,051 6 215 3,183 5,634 8,825 5,854 9,041 6, 251 11,190 12,683

Stock prices (N. Y. Times)}. dol. per share__| 110.35 111.88 1. 54 109. 59 109. 88 111.98 106. 10 106. 97 940! 98,77 141.01

- 94, .97.2 95.9 94.4 3.9 95. 8 94.2 95.1 84.9 85.9 123.2
Is (3 112.0 114.9 113.4 11.5 110.9 113.3 3.0 113.9 99.4 100. 7 143.0
Public tilities (40) 86.8 87.5 86,2 85.2 84.9 85.2 81.2 82.4 78.3 8.3 106.9
Railraods (30) 32.1 33.5 33 0 32.5 32.5 34.4 290.7 30.0 3L5 32.5 59,4
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION

Production;

Automobilef.. .number..] 82,690 | 78,210 70,114 | 75860 ( 76,095| 62,755 75,80 | 65335 957:0| 96,155 84,780

Bituminous coal. thous. of short tons.__|.ccoo__.._ , 73 , 742 1,738 L6 , 666 1,330 1,442 1,491 1,558 , 779

Electric pOWerae. ool «—-nil. of kw.-hrs. 2,539 2,494 2,495 2,465 2,470 2,207 2,226 2,202 2,255 2,169

Petroluems_._ --thous. of bbl__|. 3,499 3,772 3,714 3. 436 3,658 3,629 3.238 3,533 3,603 2,974

Steel fngots®..—... ..pet. of capacity.-- 90. 90.3 88,6 87.5 83.8 56.8 53.7 48,6 52,1 74.7

Construction-contract awards}.......__. thous. of Aol |~ eceofocemrcacecaomaeaae o 1,817 |caaeeees 13,498 |.aecnaman- 14,733 {eremecnans 7.628 |ooeens

Distribution:

Freight-car loadings, total cars 834,006 | 861,198 | 844,955 X 824,640 | 673,333 | 708,590 | 728,765 | 768,024 | 759,615
Coal and coke.. ----do.... 176,543 | 181,435 | 181,753 | 182,986 | 179,905 | 134,680 | 142,330 | 150,127 | 159,200 162, 432
Forest products do._.. 37,529 9, 231 38,432 | 36,824 37,116 | 28,341 ,036 | 32,326 | 34,280 2, 541
Gra.ms &Dd grain product: do.___ 40, 232 44,578 38,793 41,182 45,370 39,467 46,901 43,428 44,067 3 330

v 21, 581 21,381 20, 811 20, 252 19,152 21,053 18, 409 19,393 19,077
Merchandise, 1. c. 1 160,209 | 160,683 | 159,822 | 162,404 | 157,828 | 158,897 | 167,553 | 169,747 | 168,843
... 62, 533 G0, 059 62, 125 60, 301 23, 496 24, , 204 30, 862 38, 791

R;\é{aipts' 1 doo | coecnen 337,971 | 351,541 337,844 ), 329,112 | 270,360 | 284,764 | 203,628 | 310,466 601
Cattle and calves. thousands__|........ 307 290 278 305 305 307 334 304 363 288
Hogs -.do 278 301 271 214 284 326 321 271 289 360
Cottou intosight ... __..._____ thous. of bales.. 5712 592 701 648 655 615 . 456 486 603 647 612
Wheat, at primary markets..__...__.. thous. of bu__ 3, 280 4,533 3,744 4,247 6, 182 6, 655 5,051 5,184 4,367 4,224 2,591

@Rate for week ended Nov. 11, is 02.5. 1Daily average. ®Data do not cover calendar weeks in all cases.

§No longer strictly compatable; for'an explanation, see
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the corresponding data on p. 30 of the April 1939 issue of the BURVEY.

SoURcE: Ward’s Automotive Reports.
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MONTHLY BUSINESS STATISTICS

Monthly statistics through December 1937, to- | 1939 1938 1939
gether with explanatory notes and references
1109 g}smes souxices of the t}llntg. may be found inthe N D Feb S
upplement to the Survey ovem-| Decem- ebru- . Tow . eptem-
October } October ber ber January ary March | April May June July August ber
COMMODITY PRICES
age

Prices received by farmers (U. S. Department of
Agricullure):
Combined index 97 95 94 96 04 02 91 89 90 89 89 88 98
Chickens and eggs. .. 0. 108 124 181 127 97 91 88 87 85 83 89 90 102
Cotton and cot! 0. --- 74 72 73 70 71 70 71 70 72 73 73 71 76
Dairy produets. ..o _.... { S 112 107 109 112 109 107 100 95 92 94 96 100 107
Fruits. 73 70 71 73 76 78 81 82 85 93 80 70 3
Grains. 77 60 60 63 66 66 66 67 72 73 66 64 83
Meat animals ,do_-... 12 111 m 109 112 116 116 114 112 107 107 101 17
Truck crops.._. 128 107 102 108 96 108 114 102 110 105 101 m 114
Miscellaneous_. - 94 107 05 108 109 92 83 86 83 81 89 100 98

EMPLOYMEN "{’ AC()NI)I'K‘ION S AND
Page 38

Trades union members employed:

N 2 T percent of total.. 89 85 84 &S 8 85 86 87 a8 89 88 88 89
Building. . co ool do.... 74 68 68 67 65 it 68 n 75 78 76 75 %
Metal do.... 88 4 (i} It 8 79 82 83 83 84 84 85 £6
Printing_.. do_... 1] 88 88 88 88 87 88 90 90 90 90 89 )
Allother ... s 93 89 89 89 89 %) 91 91 91 92 91 92 93

11 time (all trades).__. 72 66 64 65 65 66 67 69 70 70 7 7 7n
. Pages b4, 56, 62, 65, 75, 77 -
Banking: .
Federal tIleserve banks, condition, end of
mon
Assets (resources), total..._-.._ mil. of dol..{ 18,779 | 14,861 15,203 | 15,581 | 15639 { 15862 | 16,186} 16,766 | 16,922 | 17,172 | 17,348 17,823 | 18,602
Reserve bank credit outstandmz. total
mil. of dol..| 2,801 2, 586 2,584 2,601 2,607 2,598 2, 587 2,595 2,573 2,579 2,486 2,448 2,878
Bills bought__ o 0 1 1 1 1 1 1 1 1 1 1 1
Bills discounted...._._.. . 7 7 4 5 4 4 3 4 5
United States securities- do__..| 2,736 2, 564 2,564 2, 564 2,574 2, 564 2, 564 2,571 2, 2, 551 2,488 2,426 A
Reserves, total ... do___.| 15,178 | 11,639 | 11,9701 12,166 | 12,382 | 12,561 12,951 18,476 | 13,673 | 13,874 | 14,230 | 14,661 | 15,013
Gold certificates. o.---| 14,838 ] 11,272 | 11,613 ( 11,7 11,048 | 12,125 | 12,553 13,103 13,326 | 13,524 | 13,878 | 14,321 , 679
Liabilities, total... o_.._| 18,779 14 861 | 15203 | 15581 15,639 | 15,862 | 16,186 | 16,766 | 16,022 | 17,172 | 17,348 | 17,823 8, 602
Deposits. total ... ..do 12,988 9 672 9 935 | 10,088 10 420 | 10,571 { 10,819 | 11,376 11,535 11,701 ll, 952 | 12,247 | 12,953
Member bank reserve ba]u.ncc total
mil. of del..} 11,973 8,713 8,876 8,724 9,215 8,036 9,157 9,900 | 10,029 1 10,018 | 10,507 | 10,918 | 11,655
Excess reserves (estimated). . ..do_. - 5,553 3,227 3,383 3,205 3,644 3,387 3,559 4,008 4,218 4, 140 4, 553 1 5,352
Federal Reserve notes in circulation
mil. of dol..| 4,773 4,315 4, 385 4,452 4,339 4,353 4,380 4,458 4,477 4, 511 4, 530 4,630 4,720
Reserverabio. oo ... S percent.. 85.5 83. 83.6 83.7 83.9 8§42 84.7 85.1 85, 85.6 86.3 £6.9 85.0

Money and interest rates~
Discount tate (N. Y. F, R. Bank)...do_.-. 1.00 1.00 1.00 1.00 1.60 1.00 L00 1.00 1,00 1.00 100 1.00 1.00
Open market rates, N.Y. C.:

Acceptances, prime, bankers ....... do..-. Hs e e He s He e Ya Yo W He Hs s
Cail loans, renewal (N. Y. 5. E.)..do.... 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.0¢ 1.00 1.00 100
Commereial paper, prime (4-6 months) 5e34 5 5 15-3¢ 1454 X e 158 Ye-34 "y 13 %_%
ercent.. 3 - 14 b w % 4= 45 -5 b
Time loans, 80 days (N. Y. 8. EJ.do...| = 1 %y ;} 184 15 154 fi%i 1% 158 155 fiY 134 19
Treasury bills, 91 days (yield) ... do-.-. .05 it 03 .03 .03 .03 .03 .03 .03 .04 .05 14
Treasury notes, 3-5 years (yleld)...do_... ST .71 .67 .65 .63 .51 .50 .42 .39 .45 .48 107
Monetary statistics:
Foreign exchange rates:
Argentina, _-dol. per paper peso.- . 208 .318 .314 2311 .31 .312 312 .312 .312 .312 . 312 .31 )
Belgium . e cceeaeeeo o dol. per belga.. . 167 . 169 . 169 .168 . 168 . 169 . 168 . 168 170 L 170 170 .170 170
Canada.__. -dol. per Canadian dol.. . 803 .691 .992 . 901 .902 L9958 . 996 L€95 . 996 . 908 LU98 . 995 913
Franee.-cuesae-caaemmaas-== dol. per franc.. . 023 .027 .026 . 026 020 .026 .026 .026 .02 . 026 . 026 . 026 023
Germany_...eoaao- dcl. per reichsmark.. (=) .400 . 400 .401 .401 401 401 -401 .401 .401 <401 . 399 8,395
Netherlands -.--dol. per guilder._. .531 544 543 544 842 . 536 . 531 . 831 . 536 . 532 .533 .535 . 532
Sweden_ ..o -dol. per krena.. . 238 . 246 .243 241 240 . 241 . 241 .41 . 241 L2441 L2241 . 240 .238
United Kingdom.._ccerevemaaas ol.per £..] 4.011 4.768 4.708 4. 670 4. 669 4. 686 4. 685 4, 681 4,681 4,682 4,651 4.611 3.085
Public finance (Federal):
Derpti) lgross, end of moO___.oceen mil. of dol..{ 41,036 | 38,426 | 38,607 | 30,430 | 39,641 | 39,864 | 39,900 | 40,068 | 40,286 | 40,446 1 40,661 | 40,891 | 40,858
ublic issues:
Interest bearing®. do. 36,417 | 34,950 | 34,981 | 35755{ 35892 | 35949 35004 | 36,038 | 36,080 | r36,122 | 36,106 ] 36,257 | 36,279
Noninterest bearing®. .. .coeeoeeo-. do.... 51 526 535 528 534 533 543 53 531 554 548 510 6516
Special issues to gov’t agencies and trust - —-— - oe—e— - - . i A - = o
funds® . e aaiiama mil. of dol..] 4,109 2,949 3,000 3,156 3,218 3,382 3, 454 3,492 3, 666 3, 770 - 3,018 4,094 4,063
Receipts, customs. .coeanoooo thous. of dol..| 382,418 | 30,797 | 27,338 | 25,121 | 24,318 | 22,361 { 29,266 | 20,437 | 25,318 24 517 25,628 | 27,213 | 35,595
Secunty markets:
Stocks:
Dlvidend declarations (V. ¥. Times):
Total. o oe e e thous. of dol..| 199,969 | 180, 506 | 509, 160 | 247, 560 | 104,118 | 303,839 { 186,005 | 154,076 | 377,304 | 220,175 | 181,033 | 310,284 | 103,608
Industnals and miscellaneous...... do__...| 192,915 | 169,901 | 486,396 | 229,016 | 181,480 289 412 | 182,522 | 147,635 | 358,417 | 200,698 | 167,167 | 296,168 | 191,364
lilaﬂroads do. 7,053 § 10,605 | 22,765 | 17,653 | 12,638 | 14,427 3,573 6,440y 18,976 | 19,477 3 14,116 A
Dow-Jones & Co., Inc. (65 stocks):
dol. per share..| 51.80 49,64 50.32 49.32 49.13 48. 68 48. 99 42,68 44,43 45, 66 46. 82 46.47 50.47
IndU§tnals (30 stocks) 150.36 | 15196 | 150.12 | ‘146.87 | 144.60 | 145.06 | 127.7 132.66 | 136.52 | 139.26 | 137.88 | 150.72
Public utilities (15 stocks).. 22.92 23.85 21.94 23.30 24, 24.84 22,05 2.05 23.66 24,96 25.68 24,36
Rails (20 s10ekS) . - - caceee_ 30. 62 31.29 30.52 31.20 30.31 31,07 25.756 27.02 27.59 28.29 27.67 3197
New York Times (50 stocks) 106.81 | 105.29 | 105.36 | 102.73 | 102.22 | 100.59 90. 46 94.19 96. 95 99.74 99.44 | 110.38
Industrials (25 stocks).-_---- 189.60 | 186.99 { 186.99 | 181.82( 181.21 | 178.01 | 161.51( 167.73 | 173.12| 178.03{ 178.21 | 195.86
Railroads (25 SEOCKS) - mece—amea 23.95 23. 59 23.74 23.64 23.24 23.18 19.41 20. 6 20.79 2145 20, 24.91
TRANSPORTATION AND
COMMUNI CATIONS
Page 85
Class I Steam railways:

Frelght-ea.rloadings (A. A. R):Y

Total eal thousands 3,375 72,843 2,530 2,040 2,302 2,207 2,390 2,832 2,372 3,149 2,549 2, 689 3,844
Coal. do 676 r 535 511 664 516 529 478 350 297 503 429 476 740
Coke, do 46 r24 26 35 30 30 29 29 19 2 24 27 45
Forest products do 152 r127 109 131 108 99 105 140 121 151 118 126 171
QGralns and grain products. do 165 179 137 163 129 116 125 159 137 202 200 170 219
Livestock. ... .ooo o neromman do.___ 84 r85 69 67 53 42 42 61 49 80 H 48 90
Merchandise, L ¢ beeroaeoeoonnns do....- 640 r 640 594 708 561 577 612 775 612 744 583 615 780
Ore.. do.... 253 r1i2 . 65 44 33 34 33 58 121 200 167 102 277
Miscellaneous. do....! 1,358 % r1,141 1,018 1,138 878 870 967 1,261 1,016 1,261 983 1,034 1,523

r Revised.

1 Quotations not available Aug. 28-Oct. 16, 1939.

¢ Quotation for Sept. 2, 1939; no rates available thereafter,

* New series. New items for Federal gross debt beginning June 1916 are shown in table 21, p. 16, of the April 1939 Survey.
§ Data for December 1938, April, June, and September 1039 are for 5 weeks, other months, 4 weeks.
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4
MONTHLY BUSINESS STATISTICS—Continued

Monthly statistics through December 19837, to- { 1939 1938 1939
gether with explanatory notes and references
to the sources of the data, may be found inthe
1938 Supplement to the Survey October | October | N P D‘{)C::n’ January | F :‘;;,u' March | April | May | Jume | July | August [S€ lgm-
FOODSTUFES

Pages 106, 108
Grains and grain products (principal markets):

Corn:
Receipts thous. of bu..}] 31,809 | 45157 | 32,608 | 20,262 | 14,373 | 10,216 | 13,085 | 12,582 | 23,333 | 17,381 | 11,864 9,880 | 22,655
o qthi I t: do_...| 13,135y 18,094 | 16,356 | 10,869 8,827 5,308 8,473 8,656 | 20,170 | 17,042 | 12,759 | 12,077 | 11,584
ats:
W%ecgipts. - do_...| 6,261 7,707 4,199 5,658 6,221 4,304 5,769 4,461 6, 303 4,540 6,673 | 18,625 | 12,528
eat: .
Receipts. do___.| 19,7901 27,345 | 19,110 | 14,802 | 11,9003 . 9,512 13,748 | 16,000 | 25.525 | 44,016 ] 99,006 43,924 { 38,995
Shi ts do 16,856 | 23,797 | 21,696 | 18,252.f 12,758 9,251 | 11,113 | 11,174} 16,851 | 14,423 | 30,840 | 22,791 | 24,495

FUELS AND BYPRODUCTS
Coal Pages 117, 119
08l

Anthracite:
BiProdiuction ............ thous. of short tons._| 4,055 | 4,180 | r3,803 ] r4,533 | 4,953 4,114 ) 8,604 5296 §073| 3,530) 2012| 3832 4,776
tuminous: .
e kPr%dut?m“ do....| 45,255 | 734,980 | 735,025 | r 36,641 | 35,530 | 33,010 | 35200 | 10,747 | 17,880 | 27,000 | 20,135 | 34,688 | r38,150
oke, beehive: .
Production do.... 254 r 81 r 67 r76 77 n ] 20 25 52 46 4“4 r75

METALS AND MANUFACTURES
Pages 137, 138
Nonferrous metals:

n:

Deliveries. long tons..| 6,040 4,960 3, 535 3,400 4,330 4, 105 4,756 5,980 5, 905 4,925 5,275 6, 205 5, 050

Visible supply, world, end of mo ... do._..| 38.206 f~ 38,945 | r37,145 | *37.712 | = 39,100 | v 40,035 |~ 37,788 | # 37,224 | r 33,715 | * 30,039 | r 29,615 | 26,338 [ 31,168
United States. do 3,636 4, 500 5,060 5,157 4,624 6,486 5,806 3,385 3,387 4,388 5,339 3,613 3,413

inc:
Production, slab, at primary smelters
short tons_.| 50,117 § 36,740 | 40,343 | 45,345 | 44,277 | 39.613 | 45084 ( 43,036 | 42,302 ] 30,450 [ 39,660 | 40,960 | 42,225
Retorts in operation, end of mao.._.numbher_.| 43,109 | 32,427 | 36,243 | 38,793 | 39,500 | 39,450 | 38,251 | 38,763 | 36,331 | 36,291 | 35401 | 34.443 | 37,729
Shipments, total. . .___...__ hort tons__| 73,327 { 43,355 | 43,603 | 30,354 { 42,6390 | 30,828 ) 45201 | 40,641 7 39,607 | 37,284 | 43,128 | 40,928 | 69,424
Stocks, refinery, end of mo.. do....| 72,405 ] 124,128 | 120,778 | 126,769 | 128,407 | 128,102 | 127,985 | 130,380 | 133,075 | 135,241 | 131,782 | 122,814 | 95,615

TEXTILE Plll 5(6)DUCTS

Page
Bilk:
Deliveries (consumption)....___....... 41,600 | 35,204 | 40,816 33,219 | 37,863 | 27,502 | 26,150 | 26,256 | 268,134 | 33,005 | 36,869
Total, visible supply, end of mo_...... 150,718 | 149,778 | 124,354 | 98,078 | 86,818 | 77,238 | 61,601 | 60,700 ,348 | 81,060 | 89,160
United States (warehouses). . .cc..... d 81 46,218 ' 53,278 ' 48,554 | 38,178 ' 23,116 | 20,738 | 24,201 | 19,200 | 25748 | 25060 ¢ 27,760
1939 1938 1939
Segetxt_em- Se t;em- October N(i;erm- D%::;n- January| F g?;u- March | April | May | June | July |August
COMMODITY PRICES
age 11
Cost of living (N. 1. C. B.):
bined index. 1923m100__ 85.9 85.9 85.8 85.8 85.8 85.4 85.1 84.9 85.0 84.8 84.7 84.9 84,6
Clothing. do.... 72.2 73.3 73.2 7.2 73.0 72.7 72.4 72.3 72.2 72.1 72.0 7L9 7.9
Food ....... do..-- 80.7 80. 4 70.8 79.5 803 72 78.4 78.0 78.2 78.1 779 78.1 76.7
Fuel and light do..-- 84.4 85.0 85.6 85.9 86.0 85.9 85.9 858 85.2 84.0 ‘83.4 83.8 84.0
Housing.-.- do 86.5 £6.6 86.6 86.4 86.2 86,2 86.1 86.1 B6.2 86.2 86.0| - 86.3 86.3
Sundrie do 97.0 96.8 00.8 96.8 96.8 96.8 96. 96.7 96.7 96.6 06.6 06.9 96.9
EMPLOYMENT CONDITIONS AND
WAGES
. Pages 39, 44,47
Labor conditions:
National Industrial Conference Board (25
industries):
Average weekly bours per worker in fac-
W, tories. . hours. 38.2 36.2 36.7 36.9 36.6 36.6 36.8 36.9 36.8] 365 37.2 3.5 r37.9
apes:
Naticnal Industrial Conference Board (25
industries):
Factory average weekly earnings..dollars..| 27.58 25.73 26.14 28.32 28, 02 25.95 26. 11 26.25 26.27 26.19 26.79 26.64 | £27.29
Factory average hourly earnings..._.. [ . 722 714 714 2714 .73 .13 .713 .75 L717 .720 721 .21 r.720
CHEMICALS AND ALLIED PRODUCTS
Pages 97, 98
Vegetable oils and products:
Oleomargarine:

Consumption (tax-paid withdrawals)
thous. of Ib..| 27,918 | 32,000 | 31,824 | 29,812 | 29,001 ( 30,350 | 27,774 { 20,032 | 23,622 | 22,827 | 20,745 20,114 | 21,206
Price, wholessle, standard, uncolored (Chi- .
[1:00) T dol. per1b.. 124 . 185 L1583 L1680 143 . 140 . 140 . 140 . 140 .135 .135 135 .135
Pal I:rnr} uction thous.of Ib..| 28,105 | 32,387 | 31,092 | 30,22 30,373 | 30,319 | 27,701 | 20,417 | 23,325 22,699 | 21,111 | 19,262 | 21,608
alnt sales:
Paints, varnish, lacquer, and fillers: :
Total ..o eoeeccccimcamnnen thous. of dol..{ 37,049 ) 29,760 | 28,773 | 25280 | 20,515 | 24,220 | 24,416 | 81.555| 32, 40,138 | 36,886 | 20,472 | 33,087
do 25,597 | 20,114 | 20,486 | 18,367 | 15,048 | 17,828 | 17,305 23,003 | "23,830 | 28,5646 | 26,107 | 20,769 | 23.413
10, 430 7,879 8,481 8,397 7.417 8,180 7,982 9,626 9, 460 9,611 9,761 8,199 9, 309

TrAde. .. cuceenae emmcececmeac—mne do....] 15168 | 12,235 | 12,006 9,970 7,619 9,648 9: 413 | 13,377 | 14,3601 18,935 | 16,416 | 12,569 | 14,104
Unclassified do 11, 452 9, 855 8,287 6,014 5,478 6, 401 7,021 8, 551 8,836 | 11,592 | 10,690 8,703 9,674
ELECTRIC POWER
age
Prgducﬁon, totald ool mil. of kw.-hr__.{ 11,111 9,808 | 10,270 | 10,303 | 10,882 | 10,641 9,654 ; 10,567 9,955 § 10,341 | 10,529 | 10,651 | 11,228
source:
uel. . do....| 7992 6,377 8,868 6, 760 6,976 6, 899 5,828 6,116 b5, 562 6,176 6,743 7,170 | *7,701
Water power, do___.| 3119] 3520| 3402 3,643( 3,006 3,742 3,826( 4,450| 4,393| 4,165 3,788 83,4721 r3,527
Bi’ t{pe of producer:
rivalely and inunicipally owned public
utilities. . ..o.eciacooaaaos mil. of kw.-hr_.| 10,260 9,238 9,615 9,660 | 10,205 9, 965 9,043 9, 900 9,321 9, 656 9, 820 9,846 | 10,329
Other prodieersa .. ccoocuocracanaaan do.... 851 660 655 643 , 617 656 611 667 €34 655 709 804 |- r900
r Revised.

$For electric power production, see note marked with a “”” on p. 41 of the July 1939 Survey. Revised data on production **by type of producer,” referred to therein, are
shown beginning June 1938 on p. 40 of the August 1939 Survey; data beginning 1920 will be published when available.
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