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SUMMARY OF BUSINESS TRENDS

DOMESTIC business news has continued relatively favorable,
with the European crisis apparently having little immediate
effect upon volumes, though its possibilities have had to be
weighed in connection with future commitments. Stock prices
continued unsettled, but the ‘“averages’” showed no change for
the week as a whole as the market advanced on Friday and
Saturday. The mid-week index plotted on the chart below,
however, shows a loss for the latest period. Bond prices declined,
with government issues moving lower. Foreign exchanges were
weak, as support was withdrawn from sterling by the British
Equalization Fund, The pound sterling dropped from $4.68
to around $4.40. Commodities.of major significance for war
economy experienced some price advances during the week, but
changes were moderate and Moody’s index of 15 spot commodi-
ties was lower on Friday than at the end of July. The decline
in sterling did not.occur until Friday and hence had little in-
fluence on the week’s price movements,

Of significance among the data on domestic business was
the advance in automobile production which, though small,

marks the beginning of a strong upturn in this industry as new
model production gets under way. Steel operations have held
firm at the highest rate of the year with trade sources reporting
a sustained volume of new business. Crude petroleum produc-
tion is still curtailed as State authorities continue their efforts
to improve the statistical position and strengthen the price
structure. Retail sales of general merchandise indicate that
consuiners are expanding their purchasing in accordance with
seasonal trends. Automobile sales for the month will be con-
siderably lower than in July, Stocks of dealers are being cleared
and producers espress confidence with regard to the market for
1940 models as these become available for delivery. .Car load-
ings are moving upward toward the seasonal peak usually
attained in October, with traffic about one-eighth higher than
a year ago. The financial position of the carriers has undergone
some improvement as a result of recent gains in both passenger
and freight movement but the basic difficulties still persist.
Inquiries for new equipment have increased, although the volume
of placements has not been large.
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WEEKLY BUSINESS INDICATORS °

{Weekly average, 1028-25=100]

1939 1938 19375 1939 1938 1937
IIEM . . | Aug.|Ang.| Aug. ITEM Aug.|Auvg.|Aug)Aug.| Tuly|Aug.| Aug.| Aug.|Aug.
A Aﬁ; Al%g Agg Jggy A%g Afog AZuSZ 21g 26 | 19 | 12 5 20 127|120 28|21
Business activity:] Finance—Continued
Jew York Times§d- .. ____.__[-e._. 01,5 91.3; 01,1 91.2] 84.8] 84,1(109.4{109.8 Banking:
Iﬁﬂoﬁg.’ffﬁ& ________ 94.5 94.2t 85.6| 95.2] 79.0| 79.91111.3{112.2 Deblts,outsndeN Y.Ct .- 82.1] 89.0{ 79.4| 95.1( 85.8| 72.8 82.3] 87.1| 97.4
Business Week. .0{101,1]102. 4] 85. 8] 84.5{120.4{120.0 Federgl bfé;&‘-’ogﬁs reporting
mem .
C(})mmtomity pmesi szvémlesale, 65.5 65.3| 85.3] 65.6] 65.7| 65.8) 79.7] 79.5
ept. of Labol =]
Combined index (813) . 8| 74.8| 75.1| 74.8| 77.8| 77.4] 86. 5| 87.3 %‘2; gg %g %g %g ;gg gg %g
Farm products (67). .4| 61.4| 62.5| 61.4| 67.3( 65.9| 85.0] 87.1 8 5 195 81145 61144, 6133, 4'133. 71134, 0,134, 1
Food (122).... . 2| 66,7 67.2] 66,7 73.0 72 0( 85.3| 86.8 148. 2,145, 8; L X . l 3
i llAll oithgr (6:123% .| 80.4] 80.5| 80.5 80.4| 81.6| 81.6/ 85.8| 85.9 AN ol 17.0| 32.6] 37, 0| 53.9| 2.5 314100, 2M122.3
’s {ndex, e vessammemmaan . A . 3 3 N . 3
%og;lbmed index (120). .| 78.1f 77.8| 78.1] 78.6| 78.6] 80.4| 79.9| 91.7) 9L.9 Bituminous ¢oal}. . oceoeeo eee| 72,3 72, glﬂ -3 l;z 3 16%; lﬁ 312 gllgi g
Copper, electrolytics. . 5 .6] 74.61 73.2| 72.5| 71.7] 7L 7(100.0{100.0 Cotton consurmptiony 127.2124. 5 109.3 114 81122, 1313
Cotton, middling, spot- 2| 34.6 35.3( 35.3| 31.3) 30.9) 35.3/ 37.1 ||  Electric powerf .. oeveeeoooo oo lg ; 140.0f lgg gllgg 2 21 %a' 3781983
ction contractst. .| 67.68]___.. 8.7 71.8| 61.4| 73.2 Petroleumy . o eooommenacmoloo 119. 11170, 4‘187 7{169.9 162. 7{162. 9 179.8|179.0
g?;;%‘lllti;n: %ar‘r dings 70.3| 69.4( 69.0| 68.8| 64.7| 62.4] 81.7 81.1 Bteel iNEOLSA . e emcccmmmaam e 108. 8{108. 7|103. 2/101. 9,104. 1] 72.2 68.2|137.6 136.8
Employment: Detroit, factory_..|.ccuo]eena- 65.0|..... 59, 5|cee|-canr 83.6[.-.-- R%c:g)]tes,a ﬁﬁ"?ﬁtvye ;narkets: LV er.ol er.al es.ol eo.5| 85.5 74.91 7.3l104.5
54,3; 56.0| 51.8| 51.1] 55.8 60.7 560 39.3) 41.0 Hogs. - 30.7{ 34.5 356 37.4/ 37.2) 31.1] 31.1] 26.6
64.3] 63.3| 62.9] 62.7| 62.9| 70.9( 71.2| 67.6{ 67.1 Caotton 78.1] 51.9] 55,4} 58.1} 43.8! 55.0| 48.1100.6{ 72.3
99, 21102, 6)103. 3{105. 5{105. 6| 104 1]101. 0 131.8/1368.2 ‘Wheat. 155.7| 98.8/104, 8110, 3{148. 6{187, 31161, 7|150 1]163.5
®Data d t cover calendar weeks in all ¢ Computed normal=100, 1Daily average. 1Weekly average, 1028-30=100.
1Se:sgnagl§oatﬁ?xs @Index for week ended Sgpt 21is 108.2. oFor description of these indexes, see p. 4 of the Dec. 186, 1937 {ssue.
WEEKLY BUSINESS STATISTICS®
1939 1938 1937 1936
ITEM’
Aug.26 | Aug.19 | Aug.12 | Aug.5 | July29 | July 22 | Aug.27 | Aug.20 | Aug.28 | Aug.2l | Aug. 29
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York} dol. per Ib 0.103 0.103 0.103 0.101 0.100 0.100 0.099 0.099 0.138 0.138 0.095
Cotton, middling, spot, New Yo do .081 .083 094 . 096 . 096 094 .085 .084 .008 .101 .118
Food index (Bradstreet's). . . 2.14 2.13 2.18 2.17 2.14 2.14 2.42 2.41 2.87 2.90 2.82
Iron and steel, composite. ol. per ti 35.98 36.97 35. 35.90 35.87 35.86 36. 80 36.49 40.38 40.36 34.03
‘Wheat, No. 2 'bard winter (Kansas City)..dol. per bu.. .67 . . .67 .62 . .85 . 108 1.09 120
Bankin FINANCE
an.
Debxts New York City. .o ocvee o _..a mil. of dol.. 2,622 3,371 2,538 3,630 3,206 2,746 2,670 2,898 2,805 3,038 3,158
Deblts outside New York City (140 cities)...-- do.... 3,812 4,128 3,685 4,412 3,917 4,224 3,378 3,818 4,038 4,519 3,577
Federal Reserve banks:
Reserve bank credit, ‘total do... 2,441 2,453 2,462 2,476 2,512 2,537 2,579 2,587 2,565 2, 565 2,465
U. 8. Government securities_._.___.__...._. do.... 2,423 2,423 2,443 2,453 2,488 2, 515 2,564 2,564 2,526 2,526 2,430
Member bank reserve balances. -do....| 10,829 , 633 10, 509 10,413 10, 436 10,412 8,156 8,085 6,730 6,744 6,332
Excess reserves, estimated.. ____.__. ol 4,741 4,590 4,533 4,482 4,485 4,485 2,975 2,927 761 782 1,802
Federal Reserve reporting member banks
Deposits, demand, adjusted. . ... eeee-doool| 17,835 17,641 17, 851 17,482 17,601 17,887 15,214 15,020 14,950 14, 930 14,011
Deposits, tiMe. oo eeeeeccccccceceameacmccaceas do___. 5, 250 5, 245 , 251 5,243 5,237 5,223 5,217 5,215 5 5,028
In ats, total § do....| 14,162 14,151 14,118 14,078 13,041 13, 909 12,496 A 12,357 12 370 13,839
U. 8. Government direct obligations..... .. do.... y , , 530 8,516 8,514 8, 605 , 724 7,674 232 8,231 9,274
Obligatlons fully guaranteed by U. 8. Govem-
ent mil. of do]-. 2,274 2,267 2,259 2, 241 2,168 2,150 1,853 1,628 1,134 1,139 1,233
Loans, otal §.. 8,178 8,186 8,166 8,166 8,104 8,116 8,217 8,223 9,958 9,933 8,425
Commercial, lndustrinl and agricultural loans ¥
mil. of dol.. 3,938 3,812 3,917 3,887 3,809 3,893 3,890 3,900 4,606 4,580 |ocmeasean
Interest rates, call loans §. percent.- 1.00 1.00 .00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
E;lgﬁ:;esg ;‘:%es, time loens ---do.... 1.26 1.26 1.26 1.28 1.25 1.25 1.25 125 125 1.25 1.25
gt
French franct cents.. 2. 625 2,610 2. 649 2,649 2,649 2,649 2734 2.727 3.748 3.753 6. 584
Pound sterlingy’ dollars..| 4,638 4.881 4.681 4.681 4.681 4,682 4.878 4.878 4979 4,088 5.030
Failures, commercial number.__ 221 228 210 208 227 200 47 180 167 143
gggﬁ’;g%ﬁg&kwmﬂﬂni -------------------- mil. of dol... 7,110 7,101 7,079 7,068 7,020 7,020 6,477 6,493 6,507 6,511 6,200
eis:
Bond sales (&, Y. S, E.)..__thous. of dol. par value._| 29,750 | 21,310 080 | 27,120 31,350 36,710 840 | 23,370 35670 | 36,270} 47,620
Bond yields (Moodtl a) (120 bonds)}. . ... percent__ 3.7 3.65 22'3 3.62 3.63 4 26’4 4,11 3.90 3 87 3.84
Stock sales (N. ¥, S. E).__.___._. thous. of shares__ 5,012 3,414 3,003 4,267 5,083 7,538 4,707 3,322 3,751 3,821 5, 843
Stock prices (N. Y, Time )Y e dol. per share. _ 3 09.68 100. 30 102. 46 102. 59 102. 06 10L11 98,08 | 127.95 32,28 130. 29
8tock prices (Slandard Statistics) (420)-.. .. 1926=100.. 81.6 £6.3 87.4 90.0 80.9 88.8 90. 5 87.9 118.1 121.0 111.0
Industrials (350 do.._. 95.0 100. 3 101.8 104.9 104.9 104.1 109.2 106.0 140.6 14.4 126.4
Public utilities (40) do.... 82.8 87.4 88.0 89.9 88.5 86.1 7.6 73.9 95.1 9.5 106.3
Railroads (30). do.... 2.3 25.4 25.9 27.1 -27.4 26.8 2.2 26.9 4.6 50.6 52.6
I’RODUCTION, CONSTBUGTION, AND
Producti DI BUTION
uction:
Automobile§ ..._number. . 12,955 | 24,8751 28,250 | 40,505 1 23,040 | 83,310 330 | 89,287
Bituminouscoalt. . .coea ... thous. of short tons. . 1 . 1,336 1,278 , 356
Electric power. . mil. of kw.-hr. 2,295 304 2,136
Petroleum?. thous. of bbl. 3,748 3,729 3,032
Steel ingots®.- - oo pet. of capacity. 83.8 83.2 72.5
gontstguc‘tlon -contract awards}.. .. ... thous. of dol... 0,86 11,755| 12,041
1stribution:
Frgglit-c%r loidmgs, total 733, 476 g 152 754,007
0a.and coke.. 137,868 | 12,6 141,096
Forest products. . 38,243 1,181 36,131
Eimlns and grain products. gg: % 43, ggg 36,5
3 , 819
Merchandlse, Lel 169, 524 067 | 167,213
72, 906 74,918 55, 790
o Mlsm'“nnnnn: 310,318 | 310,044 | 301,512
Cattle nnd calves, 276 330 391
Hogs I 1T I 199 224 . 281 243 241 202 173 29
Cotton into sight.. o eemeeemoo__C thous. of bales.. 203 135 144 151 114 17 143 125 285 188 182
heat, st primary markets........... thous. of bu..| 12,384 7,702 8, 343 8,773 11,819 | 23,610 14,8001 12,865 ) 1L,944 | 13,006 3,834

- ®Rate for week ended Sept. 215 63.0.
§No longer strictly comparable; for an explanstlon,
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$Daily average.

see the corresponding data on p. 30 of the April 1939 lssue of the Burvey.

Data do not cover calendar weeks In all cases

YSource: Ward’s Antomotive Reports,
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MONTHLY BUSINESS STATISTICS

Monthly statistics through December 1937, to- 1939 1938 1939

getl}:ler with exlilalxlmtg“ry notes ;ud ref;renc;s

o the sources of the data may be - - - - .

e ot the Burag be found inthe | gu1y | Juty | August |SCPIM| October | NQYEm-| DGO | yanuary | FEMU" | March | April | May | June

BUSINESS INDEXES
Papes 6,7, 8,9
Income P gments ni
djusted index. . .cooeoomanooaaas 1920=100.. 83.5 80.7 81.5 82.0 82.1 8.2 84.1 83.7 83.5 84.2 82.7 82.8| r83.5

Unadjusted B3 15T S do._.. 83.9 81.0 76.1 83.5 86.3 80,9 80,9 84.3 77.8 84.3 83.0 70.6 | r87.2

Total.. mil. of dol.. 5,494 5,304 4,985 5,465 5,651 5, 302 8,955 5,517 5,093 5,521 §,438 5, r 5713
Compensation of employees:

Adjusted index. .1929=100... 84,6 79.8 81.4 82.5 83.1 84.6 - 86.2 85. 4 .1 85.0 83.3 83.3 r84.8
............. -mil. of dol..| 3,559 3,357 3,418 3, 570 3,875 3,675 3,718 3,580 3, 675 3,624 3, 590 3,627 | r3,695
Mrg ., mining, and ction..do. L1501 1,002 1,056 | 1,102] 1,187 LM5| 166 1,125 L1 1,150 | 1,123] 1,130 | r1.169
Transportation and ntilities 391 366 2 374 386 377 378 373 381 372 384 r 391
Trade and finance 644 625 619 632 641 646 683 639 631 637 644 645 650
Government, service, and other---do._.. 1,220 1,175 1,173 1,265 1,305 1,208 1,288 1,250 1L, 247 1,254 1,266 1,288 | r1,315
Work relief......... JRUS s [ S 154 189 197 197 206 209 203 183 188 192 185 180 r 170
Dividends and interest.........o.-... do. 791 788 412 692 739 450 1,079 779 420 735 720 435 879
Entrepreneurial withdrawals and net rents
and royalties. ... __.....____ mil.ofdol..] 1,007} 1,025 1,005| 1,067 | 1,108| 1,055 1,030| 1,014 957 | 1,004 900 | 1,006 995
Direct and other relief........o_...... do. 88 88 85 84 84 85 92 95 96 98 94 ] 90
Beueﬁt payments under the Social Secur-
€l cemceecn e e mil. of dol.. 46 48 55 52 45 37 36 39 45 60 44 51 54
Industria] production (F, R):

Combined index, unadjusted.__1923-25=100.. »98 81 87 91 07 104 28 100 99 100 95 94 r 08
‘Manufactures, unadjusted.. ..-co-.. do_... » 96 79 85 89 a5 103 98 99 98 100 9 94 r 97
Minerals, unadjusted.__.. _do.._. » 109 93 97 102 108 105 103 105 105 102 88 97 105

Combined index, adjusted.. do.... » 102 83 88 90 6 103 104 102 99 98 92 92 r 98
Manufactures, adjusted. © 2101 82 87 89 95 103 104 100 97 06 92 o1 r97

Automobiles.. » 82 43 45 46 84 99 108 98 g1 87 81
Textiles »111 97 110 103 100 112 uz 109 109 110 97 104 rl1i1
Mlnerals adjusted » 108 93 95 97 98 102 109 110 110 110 95 r104
Mxr ket“ll a] d ts (i tit; )
gricu. tll!’ l’O uc quantity,
Combined Index....ooo.....] o 92 92 117 131 29 76 65 56 68 65 81 82
Animal prnﬁnr-fn d 88 85 89 83 89 89 81 77 64 ] 81
Dairy products 133 136 153 137 114 87 91 07 94 104 103 135 145
Livestock. _..._ 66 72 75 67 73 56 65 62 2 62
Poultry and eggs. 91 79 68 76 116 116 80 70 104 123 145 114
‘Wool 386 487 317 7% 139 160 41 50 45 77 1 387
Crops. 101 100 152 174 108 71 53 57 50 71
Cotton 46 19 61 235 267 154 78 37 34 35 22 23 26
Fruits. 8 81 113 79 85 82 78 93 95 92 81
Grains. . 184 205 5 110 128 85 62 - 51 38 80 101
Vegetables. do 49 63 46 7 86 67 61 77 78 107 89 109 112
Agricultural produets, cash income from farm
marketings:
Crops and livestock, combmed index'
Unadjusted. .o _caenoo 20=100_. 63,0 72.0 72.5 85.0 915 78.0 72.5 68.5 51,0 57.5 55.0 60.0 50.0
Adjusted do_... 62.5 82,5 72.0 72.5 67.6 69.5 68.0 67.5 60.0 840 64.5 65.0 60.0
rops do.... 5L0 86.5 83.0 61.0 55.5 55.6 56.0 55.0 4.5 49,5 515 49,0 45.0
Livestock and produets. . ____.___ do.... 74.5 78.5 810 84.5 80.0 84.0 82,0 80.0 76.5 79.5 78.0 82,0 75.5
Dairy products_........_.._. do.... 77.¢ £2.0 8.5 86.5 86.0 85.5 89.5 88,5 85.5 £0.0 76.0 76.8 77.0
Meat animals . do.... 73.5 80.0 82.0 87.0 77.5 83. 8 78.0 79.0 T8 84.0 75.0 83.5 7.0
Chlckens and egRS.ccoeeuacmnad do.... 75.0 7.0 75.6 75.5 7.5 83.5 8L0 67.0 56,5 7.5 70.0 80.0 73.0
GOMMODITY PRICES
azes
Cost of livinz (N. 1. C. B. )

Combine d index____ 84.9 86.5 85,9 85.9 85.8 85.6 85.8 85.4 B5.1 84.9 85.0 84.R 84.7
Clothing. 719 73.5 73.4 73.3 73.2 73.2 73.0 72.7 72.4 72.3 72.2 72.1 72.0
Food . 78.1 81.7 80.1 80.4 79.8 79.5 £0.3 7.2 78.4 78.0 78.2 78.1 71.9
Fueland Mght_ .. . ..o do__..| 83.8 84,1 84.1 85.0 85.8 85.9 86.0 85.9 85.9 85.8 85.2 84.0 83.4
H do. 86.3 86.6 86.6 86.6 £86.6 86.4 86.2 86.2 86.1 86.1 86.2 86.2 86.0
Sundries do_... 96,9 97.4 96.9 96.8 96.8 96.8 96.8 96.8 06.7 96.7 96.7 96.6 96.6

‘Wholesale prices:
World gnces, foodstufis and raw materials
indext —100.- 39.6 41.2 39.1 38.3 37.8 37.5 36.5 37.2 37.8 37.3 33.4 41.3 41.0
“ﬂ"n" 35.7 32.7 30.9 20.8 31.6 33.5 32.0 32.7 33.1 331 32.4 35.3 36.4
Rubber do- - 38.7 36.0 37.7 37.8 30.6 38.0 37.6 36.9 37.3 38.1 37.2 37.6 38.3
Silk do.... 37.0 25.3 24.2 25.2 25.9 25.2 25.3 26.5 20.5 310 33.4 37.6 35.4
Sugart do 3.7 28.2 28.1 28.9 26.8 23.8 30.4 313 30.9 31.0 35.2 40.5 37.4
Tea. 0. 67.5 70.5 76.3 78.4 72.9 66.0 67.2 66.7 67.0 66.6 60.6 68.9 68,
Tin do._.. 9.5 86.3 86.1 86.3 90.0 92,0 91.9 92.3 90.8 9.9 93.9 97.5 97.2
Wheat .- zooeuremes: emerenbo,, | 343 ) 624 5394 ..50.2 |- .—46.7 | —42:8-—38,1-{~—30.3-| -~4Li-[- 36,81 - 385 | 40.47] 40
DOMESTIC TRADE
Pages 26, 27
Postal business:
Money orders:
Domestic, issued (50 cities): :
mber. nds..| 3,971 3,720/ 3842} 3,775 4,170 4,067 4,654 4,234 1 4,140 | 4,662| 4,171 4,248 1 4,170
Val - thous. of dol..| 36,858 | 35862 | 37,238 | 36,651 39 485 | 37,906 | 42,202 | 39,227 | 36,900 | 41,801 | 38,119 | 39,220 | 38,165
Domestio, pald (50 cities):
thousands. 12,142 | 11,975 | 12,543 | 12,846 | 13,980 | 14,028 | 15,703 | 12,030 | 12,371 | 15307 | 13,164 | 13,724 | 13,018
Retall tald """ smeommmommemenos thous. of dol..| 91,709 | 92,785 | 98,006 | 99,470 | 107,933 | 106,007 | 113,841 | 94,176 | 88,734 | 109,080 | 95899 | 99,757 | 101,345
rade:
Automobiles:
Value of new passenger automoblle sales-
Unadjusted - 00.. 87.7 6l. 4 49.2 87.1 55.1 90.1 96.1 70.8 712 | r1068.7 | r106.3 107.1 | r101.2
Adjusted . 8L.0 §6.5 54.6 60.0 85.0 100.0 92.5 91.0 96,0 | 8.0 79.5 79.0| r79.0
EMPLOYMENTA%%NDITIONS AND
Pages 31, 32, 33, 85, 37, 40, 41, 43, 44
Employment:
Factory, unadjusted (U. S. Department of
b 72110 T DN -a--1923-25=100.. 90.5 819 85.7 88.8 80.5 90.5 01.2 89.5 90.7 01.4) roLl 00.1}1 r90.6
Durable goods... . do.--- 82.1 70.3 7.7 75.3 79.0 82,1 83,1 81.6 82.6 83.5 84.1 83.3 r83.9
Nondurable good: . 98.5 92.9 9.0 1017 99.4 08, 4 98.8 97.1 98.4 8.9 r97.8 9.7 | r97n.0

Factory, ad)usted (Fedem! Reserve) t-..do..-. 91.7 82.9 84.9 86.9 87.5 00.0 .6 9.7 91.3 01,0} r90.8 90.4| 9.4
Purable goods. - -ceeeenmnernaas do.... 82.6 70.7 72.0 75.7 77.9 813 8 8.6 83.4 83.0 83.2 82.2| r83.2
Nondurable goodS._ceeee oo aaaal do....| 100.3 4.5 97.21° 97.8 96,7 98.3 9.5 9.5 98,7 08.6 r908.0 08.2 99.2
r Revised » Preliminary.

{Revised senes. For revised income payments begioning 1929, see pp. 16-20 of the October 1938 Survey, Data on world prices revised beginning 1920; see table 4, p. 17,
of the January 1939 Survey. Dataon factory employment, unadiusted (U. 8. Department of Labor), revised beginning 1833; see table 76, D. 13, of the November 1838 Survey
and table 1, p. 15, of the December 1938 Survey. Factory employment, adjusted (Federal Reserve), revised in its entirety; [data not shown in table 78, p. 13, of the November
1938 Survey, or in table 1, p. 15, of the December 1938 Survey are available upon request.
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MONTHLY BUSINESS STATISTICS—Continued

4

1939
Monthly statistics through December 1937, to- 1939 1938
getger with exl;lal:xat&ary notes lx;.mti refgri;nc;s Sept N Dece Febru
to the sources of the data may be foun the eplem- ovem- m- = 1
1838 Supplernent to the Survey July | July | August [°°PCT) October | S| e (January) “opy™ | March [ April | May | June
EMPLOYMENT CONDITIONS AND
WAGES—Continued
Employment:—Continued,
Nonmanufacturing, unadjusted (U, S. De-
partment of Labor):
Mining:
Anthracite_... J1929=100..{ 44.7 44.6 37.6 46.4 52.4 51.0 51.3 50.0 52.2 517 r53.0 52.6 51.2
Bjtuminous _do 80.3 78.5 80.1 83.4 87.2 88.8 89.3 88.7 88.6 87.4 25.9| r47.9| r70.1
Metalliferous. ... 50,1 4.7 514 55.2 57.9 8L 9 62.3 62.6 60.9 61,0 6.5 r6L9| reL2
Petroleum, crude, producing._____. 67.5 72.3 72.4 71.5 €9.5 68.3 67.8 67.0 66.4 66.2 85.8] r66.1| r67.0
Quarrying and nonmetallic.._..__.. 47.4 4.1 4.6 44.6 44.4 44.4 41.4 383 37.9 40.1 43.0 45.6 47.4
Public utilities:
Electrie light and power, and manufac-
tUred g8S. ceoeeooncneocmnan 1920=100_.  93.5 92,3 92.7 92.5 92.5 91,9 91.4 90. 0 89.6 0.6 90.3( r9L0] r92.2
Electric railroads, etc. - . ..-do__. 70.0 70.1 69.5 69.3 60.9 69.5 69.4 60.2 69.3 69.5 60.1| r69.6| r69.9
Tglephone and telegraph.___........ do.... 76.4 74.9 74.8 74.9 .7 74.4 74.3 741 73.3 73.4 74.1| r7.5 76.1
ade:
Retail, £1072. do_..| 83.4 81.1 80.0 84.7 85.9 26,9 98.1 82.2 81.5 83.8 85.5 85.7| r86.2
P 11 1 ceeeedooo| 881 86.8 87.6 88,5 89.1 80.8 90.0 88.3 87.9 87.4 87.3| r87.2| rs88.1
Y IO
Factory, unadjusted (U, 8, Department of
Labot) o oo comceommees 1923-25=100..| 3.8 70.6 76.9 81.0 83.8 84.1 86.5 83.4 85.5 86.9 84.9 84.4| r889
Durable goods. . do 76.4 58.6 63.7 8.7 75.2 78.3 80.4 76.6 78.5 80.1 80.2 79.5 | r8L4
Nondurable goods. .- neeeoooooee do..._ 92,1 8.1 9.7 94.9 93.4 60.6 93.4 91.0 93.1 %4.6 90.2 89.9 91.0
Nonmanufacturing, unadjusted (U. 8. De-
partment of Labor):
mlng:
Anthracite. .. 20.2 20.0 29.4 43.4 36.2 42.5 38.0 45.2 34.2 43.4 57.0 36.1
Bituminous co: 56.8 64,2 7.9 78.3 8L 4 80.9 78.2 8.2 71.8| r17.6 | r20.4| f70.6
Maetalliferous 38.0 43.7 46.1 49.2 52.3 541 55.3 53.4 53.6 52.6 | r5d.1| r353.9
Petroleum, crude, produeing____.._do. 66.7 66.8 66.5 63.7 63.3 62.5 60.9 62.7 61.3 60.8 61.2 62.4
Qb arrying and nonmetallie....._. 37.0 30,2 38.4 39.2 37.2 33.7 30.2 29.7 33.1 35.9 30.7| r4Ls
Public utilities:
Electric.light and power, and manufao-
tured gas 1920=100.. - 100.0 98,3 93.9 98.4 09.9 08.6 98.2 95.9 96.4 9.8 | *96.9( r98.8 [ r100.2
Electric railroads, et .o._... do....] 70.9 69.0 69.5 68.4 68.9 68.8 9.7 711 69.9 70.5 69.6 70.1| r71.2
Telephone and telegraph._.________ do_...| 83.7 90.9 91.3 92.6 95.3 93.0 925 92.0 9L 7 91.9 92.1] r03.7| ro3.¢
rade:
Retail, total do. 70.7 €8.1 66.8 69.4 70.8 7.5 79.2 69.7 68.4 60.6 73| 7.3 72,
‘Wholesal : do. 76.0 73.6 3.7 74.3 75.1 75.4 75.7 75.5 74.6 4.7 4.8 | 74.9{ r75
FOREIGN TRADE
Pages 79, 80, 82, 83
Indexes:
Exports:
’l‘ota] value, unadjusted.___._ 1923-25=100.. 61 80 81 65 73 66 ot 56 58 70 61 66 HE ]
Total value, adjusted. ... do.... 69 68 66 62 60 58 67 55 63 70 64 70 70
U. 8. merchandise, unadjusted: i
Quantlty do__.. 99 94 96 102 118 107 b 01 92 113 98 107 101
Value do_... 61 60 61 65 74 67 n 55 58 71 61 66 63
T rtlit VAlO oo e as do.... 62 64 64 64 63 @3 64 62 63 63 62 62 62
ports:
- Total value, unadjusted -do__.. 52 44 51 52 55 55 53 55 49 59 58 63 56
Total value, adjusted. . ---do.__. 57 47 53 £5 54 85 5 55 49 53 53 61 58
Exports, including reexports...thous. of dol..| 229,628 | 227,780 | 230,621 | 246,321 | 277,928 | 252,231 | 268,756 | 212,008 | 218,550 | 268,364 | 230,947 | 249,250 | 236,058
General imports, total.....o..cocoo.._ 0....] 168,925 | 140,836 | 165,540 | 187,651 | 177,970 | 176,181 | 171,474 | 178,201 | 158,035 | 190,437 | 186,195 | 202, 502 | 178,953
Imports for consumption, total......... do_.._| 170,451 | 147, 797 | 171,053 | 172,947 | 178,460 | 171,652 | 165,522 | 169,323 | 152,528 | 101,226 | 185,800 | 194,193 | 178,405
FOODSTUFFS
Page 102
Beverages:

Fell;nmwt‘il alt liquors: th f bbl 4,489 | 4,636 | 5650 6,230
roduetion. .. ...._........ ous.of bbl._| 5637 | +5,340| 5,337 | 4,313| 3,595| 3,731| 3,537| 3,642| 3,482 , 4 3 3
Tax-paid withdrawals............_... do..| 5538|5380 sms| 448 4134 37 3660 3003| 3,031 | 3816 3.985| 50m| 5622
msttri:lcllé(si.'.ﬁ_.ms do_..| 9 0] r9,190 | 8540 | s2uz| 750 | 7aer| Tost| 7ev| 7774| 8265 86| 0,086 9442

SPi H
roduction......__... thous. of tax zal.- 5381 5695 6,005| 9,294 18,023 22,147 16,956 | 11,820 | 10,702 [ 13,019 | 10,876 | 10,743 | 8,350
Tax-paid withdrawals.. ... 5605 r5768 | 65672] 7,491 10203 ) 11,745| 9,724 6,246| 6,001 | 8569 7,601 | 6,878 . 6461
mports®___.___...... thous. of proof gul.. 63 745 641 924 1, 200 1,381 1,891 667 676 831 776 845 72
W%tigﬁl;s ------------------ thous. of tax gal.. | 520,429 | 496,903 | 496,012 | 495,163 | 495,003 | 501, 207 | 505,870 | 510,184 | 513,453 | 516,755 | 519,158 | 521,773 | 522,040
Production. do...i 37| 3915| 4217| 497| 819/ 1052 10,780] 9,103]| 8735| 99| 8443 7971 5782
do. ,343 ] 4,339 | 4,226| 5837 L1730 9,571 7,603) 5, 503 | 6794 5737| 4,8 4,890
Stocks.. thons, of tax g:%" 47,340 |- 470,400 | 460, 553 | 468,580 | aon. 979 | 40m, 1ne | 46 800 | 470, 501 | 472,708 | 472, 108 | 477, 00 | 470, 2oy | 478,008
-- [ " 470, , 4 )y y ) d d g
Rectified spirits and es, production, total 51 s 466,376 466' 176 809 0,251 721 ’
thous, of proo! gal.- (=) 2,983 | 2,772 | 3,504| 4,480| 5,362 4,774 2,973| 2683| 3817| 3,670 3,425{ 2,960
Whisky* () 2,055 | 1,87 2,710 | 8,680 4445| 3,898 2,375 2,192 8078 2,80| 2488| 1,977
Indicated consumptlou for beverage purposes
1l spirits”. oo thous. of proof gal.. ?) 7,980 | 7,465 | 9,887 | 12,051 | 15030 13,109 8188 77i12| 10,771| 9,782 | 9,140| 8,703
hisky do....| (9 6,240 | 5,903 287 | 11,347 | 13,358 | 11,435| 6,988 , 8: 9,358| 8120 | 7,149} 6
RUBBER AND BUB]:ER PRODUCTS
dge
Preumatic casings:t :
Production thousands..| 45108 3,287 40381 3,016| 4,183] 4,130| 4729 4,581 | 4344| 8137 41| s48! 4570
Shipments, total..... R e-eodooo| 5,056 3,870 | 3,991 | 3,888 | 4,126] 4,405| 4,154| 4,163 3,730 | 4,583 | 4,356 ] 4,783 | r5 750
Original equipment®.___ 809 494 266 678 1,287| 1,777} 1,707 ! 1,4721 1,747 | 1,520 | 1,415| 1,370
Replacement equipment 4,162 3,290 | 3,646 | 3,123] 2,720 254 | 23481 23071 2,156 27287 2,719 3,29/| r4,267
Exports® _______..___ 85 85 79 86 100 84 99 81 11 113 108 100 113
I nitcgcﬁggd ofmonth ... 83001 8041 | 89217 8022 8287| 7,024| 8,451 | 8932 9,573 | 10,100 9,098 9,919 | ¢8,009
Prndnnhnn 40431 2,036) 4,026] 3,832 3,980 | 4,020| 4,351 4008| 3,681 4470[ 3,841| 3,88 r4,32
Shipments, total 4,285 3,519 | 3,744 3,080 4,101 | 4,138| 3,850 | 3,936 3,335| 4, 015 3,027 [ 4,184 | r5,123
Xports*/ 62 55 40 53 57 55 [ 71 85 82 67 66
Stocks, end of month................ 7819 7.723| 8020 7,859 | 7,76| 7665| 8,166| 8,069 8415| 8, 901 8,837 | 8840 r8,04¢

@ Data for June are the latest available.

P -
*New serles. Data on alcoholic beverages appesr in tables 2-8, pp. 15-18, of the July 1939 Survey. For data on pneumatic casings and inner tubes, see tables 27 and 28,

Pp. #%-18, of the May 1939 Survey.

evised series.  Data on factory pay rolls revised beginhing 1933;
on pneumatic casings and inner tubes revised for 1936, 1937, and 1938;
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see table 77, p. 17, of the November 1938 Survey and table 2,p.16, of the Decetmber 1938 Survey. Data
sce tables 27~28, pp. 16-18, of the May 1939 Survey.





