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SURVEY OF CURRENT BUSINESS
WEEKLY SUPPLEMENT

UNITED STATES DEPARTMENT OF COMMERCE
BUREAU OF FOREIGN AND DOMESTIC COMMERCE

WASHINGTON, D,

C., JUNE 29, 1939

SUMMARY OF BUSINESS TRENDS

INDUSTRIAL production in June has increased substantially
following the April-May recession, with the seasonally adjusted
rate moving sharply higher. Larger outputs of coal and steel
have been the major factors in the rise in industrial volumes
during June, but improved business has been reported in a num-
ber of other industries. Steel ingot production at 54 percent of
capacity has been almost one-fourth higher on a seasonally
adjusted basis than in May, and bituminous coal production is
much larger than the restricted volume of May. Automobile
assemblies over the past fortnight have averaged almost 80,000
units weekly as output in some plants increased following settle-
ment of labor diffienlties. _While weork is underway-on-1940-model
programs, the sustained flow of cars through retail dealers has
warranted a high volume of output in recent weeks.

During May, production of nondurable goods was slightly
larger than in April while output of durable commodities re-
corded a moderate reduction, according to the Federal Reserve

were slightly lower at mid-May than a month earlier. So far
this year the seasonally adjusted index of factory employment
has drifted slowly downward, though the May index at 90.4
(1923-25=100) was only 1.3 points below the January figure.
As compared with last year, the volume of factory employment
in May was 8 percent larger, with durable and nondurable goods
industries showing gains of 11 percent and 6 percent, respectively.
The number at work in nonagricultural pursuits was 682,000
larger in May than a year earlier; with omission of the soft coal
industry the gain over a year ago was 870,000 workers.

Income payments during May continued to be affected by
sub-nurmal operations in the bituminous coal fields but total
payments were 3 percent larger than a year earlier. The
seasonally adjusted index of income payments declined from
82.6 (1929=100) for April to 82.2in May. Aggregate compensa~-
tion of employees, despite the sharply lower pay rolls in bitumi-
nous coal mining, was 4 percent larger than in May of last year,

indexes. Employment and pay rolls in manufacturing industries | aceording to the estimate of the Department of Commerce.
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WEEKLY BUSINESS INDICATORS®

[Weekly average, 1923-25=100]

1939 1938 1937 1939 1938 1937
ITEM June|June{June| June|May|June|Tune| June| Fune 1TEM June|June{ June| June| May| Fune| June|June|June
: 24 | 17 | 10 3 27125 |18 |26 19 24 |17 ] 10 3 27125118 | 26 18
B‘ﬁsmeséacﬁiggﬂ §& 0. 6| 89. 8] 86.0] 87.6| 77.4| 76.91107. 4[107.0 mﬁ?’gﬁgonﬂm&
ew Yor! X175 S S, . 3 3 8 3 3 . A :
]gan:on's 3'“-, i~ ggg gg b gé 2 gg 7 %g ?Zg {?gé iggg ?ggég.l mgsels%?-\g' ¥‘; pgrttfx:-tév 95.7| 83.6] 92.4| 97.3| 81.5] 85.3} 85.4| 99.6(104.1
usiness WeeK.e.ooremeecracca]mcenn 3 X 3 3 3 3 3 3 member banks:

Commodity prices, wholesale: 2N TR T | —— 64. 6] 64.8( 64.9| 65.0) 65.0} 66.2( 66.9] 78.1| 77.9
Dept. of Labor, 1926=100: Interest rates

Combined indes (813). 75.4| 75.6| 75.7| 75.8] 78.2f 78.4| 86.7| 86.5 Call loans?. 24.21 24.2f 24.2| 24.2| 24.2) 24.2| 24.2] 24.2| 24.2
Farm products (67) 62.0 62.7] 63.1| 63.5] 68.8] 69.7| 88.4| 87.4 Time loanst.... ... wro—amann 28.6] 28.6] 28.6{ 28.68] 28.6] 28.6! 28.6| 28.6 28.6
i?lod 1(11222 ...... gz(li 2(7)% ggg %(75 gg gi'llg ggé ggg P (?ul;l:ency in circulation}..... 143. 0|143. 1{143. 8/143. 6{142. 3{132. 0{132. 4|134. 2[132.3

other (624). - - o cmaeec]inann 3 . 3 A . . 3 5. roduction:
Fisher’s index, 1926=100; Automobiles. .. oeevemvaracaran 106. 31102. 6| 85. 5 42, 5| 88.8| 56.3] 58.7/158.6(146.3

Combined index (120)..... 78.9| 78.9] 70.3| 79.2| 79.7| 81.1] 81.0( 92.0( 91.9 Bituminous coal}.. ----| 63.0] 62.7| 63,7( 60.8] 50.5| 49.4| 70.5] 69.

Copper, electrolytict. . 71,0} 710} 71.0| 71.0| 71.0| 63.8| 63. 8/100.0(100.0 Cotton consumptionY. . oeeemeoo | oo 115. 31118, 5{109. 3| 90. 5| 89.1{135. 5]139.
Cotton, middling, spot..—.-... 36.8f 36.4| 36.8] 36.0{ 36.0| 32.4[ 30.9| 46.7| 46.3 Elect‘réc powert o ooeocemacnann - lig g lig -;» lgg.g lgg-g Iﬂ‘;’ lig-g ‘23-3 133.9
umper. - 3 3 . 3 3 3 3 .

Construction contracts}.omcee..-- ceeen] 63,60 oaa 79.9]o--- 56.1) 67.8)..... 79.6 Petroleumy. ..o 165. 5|162. 1/170. 9]172. 11148. 0/150. 6/169. 5/168. 6

IZ%lstrli‘nutioné (;Sn'};oadiitinrzs.t‘.J - ggg 66. 2 ggi 65. 5} 58.3 gzg 80.3| 78.5 RStel(eltilegot§$ -------- ot -] 94.5) 91.2f 93.1| 80.7| 83.3| 47.3] 45.7{124.7(125.8
mployment: Detroit, factory...|..--- X ot 3 35 [ . . eceipts, primary markets:

Finance: Cattle and calves. .- occeoeoea| o 53.6| 58.8] 53.1) 64.6| 61.8| 66.5] 91.6{ 79.2
Failures, commereial.. ... 64.9| 52,1 57.5( 51.6( 61.9; 61.2[ 63.1f 38.8| 43.0 L4 U IUPUIR U 5. 3] 38.0] 36.1| 41.0( 38.3) 35.2{ 30.5[ 27.4
Bond yields}aasoocoocmiaceaae 64.3| 64.1| 64.3) 64.6) 65.5 77.1]| 77.3| 67.8) 67.4 Cotton 33.81 31.9| 28.5] 38.5| 34.2] 22.7| 19.2| 26.2| 21.2
Stock pricest 100.1| 99. 8{101. 5{100. 2| 98.0{ 90.8( B81.31127.0/126.8 ‘Wheat.., 167.4| 83.0f 77.0] 68.0] 79.1]| 59.3| 35.6/ 84.1] 39.9

® Data do not cover calendar weeks in all cases. § Computed normal=100. . ., }Daily average. t Weekly average, 1928-30=100,

{ Seasonally adjusted. éIndex for week ended July 1 is 93.3. o For description of these indexes, see p. 4 of the Dec. 16, 1937 issue.

WEEKLY BUSINESS STATISTICS®
1939 1938 1937 1936
ITEM
June 24 | June17 | June 10 | June3 | May 27 | May 20 | June25 | June18 | June 26 | June 19 | Jame 27
COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New York$. cocnoeon-- dol. per 1b.. 0.098 0.098 0.088 0.098 0.098 0.098 0.088 0.088 0.138 0.138 .

Coﬁgg,'middling, sf)ot, New York. R, [ J 100 .099 .100 . 098 . 098 . 098 .088 . 084 .127 .126 0. (l)gi

Food index (Bradstreet's) 2.18 2.19 2.21 2.25 2.25 2.27 2,40 2.37 2.81 2.82 2.65

Iron and steel, composite. S . pe; 36.72 35.71 35.72 35. 59 35.63 35.63 38.61 38.38 39.78 39.80 32.79

‘Wheat, No. 2 hard winter (Kansas City)...dol. per bu.. .69 .72 .75 .79 .78 .76 .77 .87 1, 1.2 1.0

Banking: mANCE
Debits, New York City. . 3,425 3,047 3,744 2,756 3,071 3,340 3,164 4,053 3, 605 4,042 3,469
Debits, nutside New York City. do.... 4,438 3,875 4, 288 3,761 3,779 4,161 3,951 3,058 4,621 4,830
Federal Reserve banks: . ’ 1937

Reserve bank credit, total do. 2, 584 2,605 2,576 2,573 2,576 2,576 2, 591 2,598 2, 562 2,583
U. §. Government securities do o0t | ool | 2068 | 264 | moot| 2504 | 2ses| Zoes| zsee| 26m| 54

Member bank reserve balances......--cceen-- do..--| 10,009 10,101 10, 053 10, 029 10,097 10, 005 7,922 7,904 6, 854 8,808 , 308

F dEglceﬁs reserves, & tf_lmnfpd SerBank do. 4,227 , 264 4,279 218 4,304 4, 244 2,782 2,726 814 752 2,438
eder: eserve reporting member banks; .
Deposits, d d, adjusted do.._.| 17,238 17,212 17,057 16,965 16, 955 16,681 14,936 15, 085 15, 289 15,242 14, 563
Deposits, time do. 5,238 5,225 5,229 5,235 5, 247 5, 247 , 242 5,227 5,233 1 233 5,059
Investments, total§. - do..__| 13,851 13,781 13,679 13, 554 13, 548 3, 12,293 12, 506 12,648 12,832 14: 124

o ]Siéa(z%;esn;uhe;t g(llli;;ect fbgggﬁ"ﬁs'é"abﬁa‘ih"' 8,404 , 300 8,318 8,237 8, 264 8,304 7,782 8,032 8,374 8, 656 9,474

i ul anteed by U. 8. -
ment..-.. mil. of dol.. 2,127 2,108 2,092 2,055 2,046 2,031 1,481 1,451 1,160 1,165 1,302
O A————— e <do-. goi2| 8007| sus| gi6| 15| sose| 2| sae1| owe| o7al| 5308

el il

. . mil. of dol.. 3,823 3,831 3,833 3,822 3,837 3,846 3,916 3,058 4,308 4,326 |ocoaaao
Intorest rates, call loans :z _ I } 0 ’; % i % i % i % §g|5) 1.00 1.00 1.00 1.00 100
nterest rates, time 08NS}, wanee oo oocmmmamaas 0 ..o . . . . . . 1,26 1.25 1 1.25 .25

Exchange rates:

xlt‘:tench franci. cents. 2.649 2.650 2.650 2.649 2.649 2.649 2.787 2.786 4,457 4.453 6.607

F:;]ound “Pﬂmnc' 3 dn“:re 4, (2521 4. g?g 4. % 3 4, ggl 4, 68; 4.960 4.970 4, 9§'§’ 4,938 5.019

ures, comn ial number.. 2 23 49 257 1 175 171

ge%grei%;’ynlxg&l;gt‘ahm 3. mil, of dol.. 6,943 6,950 6,983 6,972 6,908 6,916 6,408 6,420 6,405 6,423 6,188
Bond sales (N, Y. 8. E)..._thous. of dol. par value..| 27,040 26, 600 31, 850 690 33,200 25,080 610 270 35,420 42, 640 , 170
Bond yields (Moody's) (120 bonds)}. ......... percent.-|  3.71 3.70 o %% 3,78 ms | 20a | P 3.01 5080 | .03

 Btocksales (N. Y. S. E.).__.. thous. of shares_. 2,412 2,511 |, 2,033 2,438 3,871 2,501 10,113 1,793 2, 926 5,103 5,791
S:gccg ggg:; ggm}"iagﬂée:t)ﬁi dol, ?ggﬁ sh%g-- 9!73523,w~ 98,93 98. 54 9;4.33'(1) 95,18 92.16 '88.21 ~ 78 123,35 23,727 26. 68

4 i - =100.. 3 b G ~86.6 3 81,1 78.6 715 112,3 110.4 108.0
{Jli;i‘;lﬁsgt‘llatl& t(?e?(iﬁ)- - 38 . lggf lggg lg;; lgg. 3 gg 7 4.5 93.5 "84, 132.7 130.2 123.4.-

blic utilities (40).__2Z_.ZZ72177C PO . . . X .9 81.2 72.6 67.8 0. 8.3 | 103.9

Railroads (30) do.... 25.4 25.6 26.3 .3 25.6 2.0 22,2 19.6 §1.5 52.2 48.6

PRODUCTION, CONSTRUCTION, AND

Production: DISTRIBUTION
Automobilesy... number..| 81,070 78,305 65, 265 32,4456 67, 740 5
‘Bituminous coaif """ fhous. of short toms..|........| 1073 | Toa7| Toss| cvosms| asi| ‘Toey| “Ea o] o | i
Electric power. mil. of kw, hr..|-222227700 2,265 227 | 14| 2208| 2170 2090{ 191| 228| 22| 2030
Peiroleums . thous. of bbl.__ 3, 447 3,377 3,585 438 - 3,082 3,137 3, 530 3,511 2: 969
Steel ingots® - o anocnnmnvocmeaneas) pet. of capacity_ 55.0 53.1 54,2 52.2 48.5 45.4 28.0 2.1 75.9 76.6 70.2

g?nf;g{)l:;ct?on'conu“t awardst. .. .. theus. of dol 10, 213 12,828 12,019 8,847 9,275 12,788 10, 400
istribution:

Freight-car loadings, total._. cars 637,873 1 634,507 | 567,732 | 627,674 | 615,966 | 558,037 [ 555,519 | 769,045 { 752,787 | 713,588
Coal and coke do___. 106,781 | 105,309 | 97,867 | 205,191 | 07,188 | 90,053 | 86,931 | 123107 | 122,503 122,403
GorE_s prod ucts. Frol do.... , 51 29,930 , 340 29, 763 30,088 26, 633 26, 592 39, 567 39, 272 36, 030
a immts a}t{x grain produc do.._. 38,821 | 34,283 30, 201 33,004 , 284 41,996 36, 568 40, 899 31,017 41,727
MVES hgc Sise o do.... 9, 457 9, 760 9,770 10, 706 11,811 10, 584 10, 064 12, 403 10, 395 12,811

erchandise, 1. ¢. do.... 152,502 | 153,082 | 133,316 | 152,855 | 152,781 | 145,461 [ 146,308 | 166,772 [ 168 250 | 161,300
&rﬁ i .-.do.... 40, 696 3, 504 38, 98 43, 670 36, 232 22,711 24, 740 74, 370 72,109 49, 462
R ggs . do. 259,066 | 258,639 | 230,161 | 251,585 | 253,587 | 220,530 | 224,316 | 312,827 | 300,151 | 289,765
Cattle and calves_..._ thousands 169 186 168 204 187 195 210 289 250 245
0gs d
Cotton into sight itious. of bales_. 88 2§g 2;1 ?33 223 233 25 2?8 1gg 1;% 2%
‘Wheat, at primary markets. ----thous. of bu..| 13,313 6, 599 6,123 5,407 6,201 6,362 4,718 2,830 6,687 3,172 5,411
@®Rate for week ended July 1 is 54.3. $Daily average. ® Data do not cover calendar weeks in all cases

§No loager strictly comparable; for an explanation, see the corresponding data on page 30 of the April 1039 issue of the Survey. YSource: Ward’s Automotive Reports,
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MONTHLY BUSINESS STATISTICS

Monthly statistics through December 1937, to- | 1939 1938 1939
tgoeg;er with ex};ltahnaéorty notes gncfl refsrien::ﬁs s N ) Feb
e sources o © data, may be found in the eptems-| ovem- ecem- ebru- o
1938 Supplement to the Survey. May | Mey | June | July |August| ™p. | October| ™ ber ary | March | April
BUSINESS INDEXES
Pages6, 7,8, 9
Income payments:

Adjusted index. 1929=100.. 82.2 80.4 80.7 80.7 8L.5 82.0 82.1 83.2 8.1 83.6 r84.2 82.6

Unadjusted index. do._... 70.1 76.7 82,3 810 76.1 83.5 86.3 80.9 90.9 77.8 v84.3 83.0

Total mil. of dol-. 5,17, 5,020 5, 38 5,304 4,985 b, 465 &, 651 5,302 5, 958 50031 r5521 | r5438
Compensation of employees:

Adjusted Index 1926=100._ 82.9 79.56 79.4 79.8 81,4 82.5 83.1 84.6 86, 2 85.1 r85.0 83.3
Total w——- mil. of dol. 3,609 3,456 3,458 3,357 3,418 3,570 3,675 3,675 3,718 3,676 1 r3,624 | r3,500
Mgf., mining, and construction..do 1,128 ,022 1,008 1,002 1,056 1,102 1,137 1,145 1,166 1,146 1,160 | r1,128
Transportation and utilities....... do 373 359 360 366 373 374 386 377 378 363 381 r372
Trade and finance. do 647 635 629 626 619 632 641 646 683 631 637 r 644
QGovernment, service, and other__do.._.] 1,285 1,251 1,266 1,175 1,173 1,265 1,305 1,208 1,288 1,247 1,254 | r1,266
Workrelief. . . cacaaeeaaaaas o..... 178 189 197 189 197 197 206 209 203 188 r192 r 185

Dividends and interest _.....c.o____ do.... 435 44 800 788 412 692 739 450 1,079 420 735 720

Entrepreneurial withdrawals and net rents |,
and royalties mijl. of dol.. 993 092 993 1,025 1,015 1,067 1,108 1,055 1,030 057 1,004 990

Direct and other relief . ... ... do.... 90 85 88 88 8 84 84 85 92 r 96 98 94

Benefit payments under the Social Secur-
ity Act mijl. of dol.. 51 47 49 48 55 52 45 37 36 45 60 44

Industrial production (F, R.)!

Combined index, unadjusted. ..1923-25=100.. 294 77 77 81 87 91 97 104 o3 99 100 95
Manufactures, unadjusted..... ... do.... 294 76 75 72 85 8 95 103 08 98 100 96
Minerals, unadjusted do.... #08 91 r 97 102 106 105 103 105 102 ]

Combined index, adjusted. cccccemuoa-- do.... 292 76 77 83 88 [ 96 103 104 199 98 92
Manufactures, adjusted .« ooooeeooeen d0....{ 91 73 74 82 - 87 1———8¢ 95 103 104 97 06 92

- Automobile: do. 773 49 48 43 4 48 84 06 99 98 21 87
Textiles. do. 2104 77 87 97 110 103 100 112 117 109 110 97
Minerals, adjusted . ccceeeeeaennvaneas do..._ 8 91 92 93 95 97 r 98 102 109 110 110 r 95
Mzrkeé.‘ilxles : 1 produets (; tity)
ricultural produets (quan H
xg(clombined Ii.)lldex... 1923-25=100.. 81 77 73 92 02 117 131 99 k(] 56 63 68
Animal product; do. 20 85 89 89 89 81 64 78 81
Dairy produets. ccemmmcsacaoaaa- do.... 136 134 168 136 153 137 il14 87 91 94 104 103
Livestock do 72 66 62 60 72 75 85 78 67 56 65 62
Pouliry and eggS o ccamacecencuan do.... 145 119 102 79 73, 76 116 116 70 104 123
‘Wool do.... 193 303 333 487 317 % 138 160 68 B0 45 77
Crops do. 63 61 56 100 96 152 174 108 71 46 57 50
Cotton do. 23 22 19 19 61 235 267 154 78 34 35 22
Fruits do. g2 88 77 81 80 113 79 85 78 93 95
QGrains. do 2 68 205 155 11 128 85 62 38 50 50
Vegetables. .o ovooococcaccmaaaas do.... 109 17 116 63 46 87 86 67 61 78 107 89

Agricultural products, cash income from farm

C ketgn%.s: stock, combined index:

rops and livestoc! mbine: d
nguﬂin ted . 1924-29=:100. . 60.0 60. 6 61.0 72.0 72.5 85.0 9L.5 78.0 72.6 68.5 5.0 57.5 58.0
Adjusted do__.. 65.0 67.5 72.0 82.5 72.0 72.5 67.5 69.5 68.0 67.56 60.0 640 64.5
Crops. 0._.. 49.0 58.0 66.5 86.5 63.0 61.0 55.5 55.8 55.0 55.5 44.5 49.5 5L.5
Livestock and products...—.. vunaadOo . 82.0 7.5 7.0 78.5 81.0 84.8 80,0 84.0 82.0 80.0 76.5 70.5 78.0
D products. do. 76.6 848 80.5 82.0 84.5 86. 5 86.0 86.5 89.6 88.5 85.8 80.0 76.0
Meat animals do. 83.5 .8 76.5 80.0 82.0 87.0 7.5 B3.5 78,0 79.0 77, 84.0 75.0
Ohickens and €888 cceeuaecmnas do.... 80.0 75.5 76. 75.0 5.5 75.5 7.5 83.5 81.0 67.0 56. 7.8 70.0

COMMODITY PRICES
age 156
‘Wholesale prices:

‘World prices, foodstuffs and raw materials*

Combined indext....-.......1923-25=100_. 41.3 38.8 20.8 41,2 38. 1 38.3 37.8 37.5 36.5 37.2 37,8 37.3| r38.4
Cotton 0. 35.3 30.9 30.9 32,7 30.9 29.8 3.6 33.5 32.0 32,7 33.1 33.1 32.4
Rubber. 0.... 37.6 21.1 20.4 36.0 37.7 37.8 39.6 38.0 37.6 36.9 37.3 38.1 37.2
Sk do. 37.6 22.4 2.8 25.3 24,2 256.2 25.9 25,2 25.3 26.5 29.5 3.0 33.4
Sugart do.._. 40.5 26.2 27.1 28.2 L1 28.9 26.8 28.8 30.4 3L3 30.9 31.9 35.2
Tea do_._. 68.9 75.3 70.9 70.5 76.3 78.4 72.9 66.0 67.2 66,7 67.0 66.6 60.6
Tin do._._ 97.5 73.3 80.3 86.3 3 86.3 90.0 92.0 91.¢ 92.3 00.8 9.9 93.8
‘Wheat o.... 40.4 62.9 64.0 62.4 53.9 50.2 46,7 42.3 38.1 30,3 41.1 36.8 38.5

DOMESTIC ;RADE
Bge
Retail trade: g

Value of new passenger automobile sales: *

TUnadjusted 1929-31=100..} 106.1 75.5 65.0 61.4 490.2 371 56.1 99.1 96.1 7.2 106.9 | *106.4

AdJusted --do. 78.5 57.0 50.5 66.5 54.5 60.0 85.0 100.0 92.5 6.0 88.5 79.5

Grocery chain-store sales:

Unadjusted do 102.9 95.0 93.6 80.2 88.5 93.0 94.9 96.7 10L1 98.7 100.8 102.0

Adjusted do....| 1014 93.6 92.2 91.0 92.2 94.9 04.4 96.7 98.1 08.2 99.5 )

EMPLOYMEN"I“, C(?EDITIONS AND
. Pages 31, 32, 33, 35, 37, 40, 41,.43, 44
Employment:
Factory, unadjusted (U. 8. Department of
Labor) Yoe e 1923-25=100....| 90.1 83.4 81.6 81.9 85.7 88.8 80.5 90.5 9.2 90.7 o1.4| 012

Durable goods 83.2 75.0 72.4 70.3 7 75.3 79.0 82,1 83.1 82.6 | 83.65 8.1

Nondurable §00dS. .veeeeecannee..s do.... 96.7 9.5 90.3 92.9 99.0 107 99.4 98.4 98.8 98.4 98.9 68.0

Factory, adjusted (Federal Reserve)t..do.... 90.4 83.7 82,4 829  84.9 86.9 87.5 90.0 91.6 913 910 90.9
Durable goods do 82.2 74.1 71.9 70.7 72.0 76.7 71.9 81.3 83.2 83.4 83.0 83.2
Nondurable goods do 98.3 92.9 02.4 4.5 97.2 97.6 96.7 98.3 99.5 98.7 98.6 08.2

Nonmanufacturing, unadjusted (U. 8. De-

partment of Lsi)or):
ning:
Anthracite_ . ..oceeeuenoooee.. 192022100 52.6 52.8 56.0 4.6 37.8 46.4 52.4 5.0 51.3 50.0 52.2 5L.7 53.2
Bituminous coal do. 42.9 82.2 80.2 78.5 80.1 83.4 87.2 88.6 80.3 88.7 88.6 r87.4 r28.2
Metalliferous. 61.6 58.8 56.0 49.7 514 55.2 57.9 €L.9 62,3 62.6- 60.9 6.0 r6L5
Petroleum, crude, producing. 66.0 73.2 72.8 72.3 72.4 71.5 69.5 68.3 67.8 67.0 66.4 66.2 r65.9
uarrying and nonmetallic.. 45.4 43.7 43.6 4.1 4.6 44.6 4.4 44.4 414 38.8 37.9 1 r43.0

Public utllities: b

Electric light and power, and manufac-
tured gaS. - eeocer oo 1920=100.. 21.2 917 92,2 92.3 92.7 92.5 92.5 91.9 91.4 890.8 89.6 90.3
Eleetrie railroads, ete__.... P [+ I, 69. 70.6 70.4 70.1 69. 5 69.3 69.9 69.5 69.4 69.3 69.5 r69.1
TrTelephone and telegraph.....__. wealOae.. 7 75.0 74.8 74.9 74.8 74.9 74.7 4.4 74.3 73.3| r73.4) r741
e: :
Retall, total do 86,7 83.8 83.6 811 80.0 84.7 85.9 86.9 98.1 81.5| r83.8| rB52
‘Wholesale. do 87.0 87.3 87.2 86.8 87.6 88.5 89.1 89.8 90.0 87.9| r8rn4 87.3
r Revised. » Prelimin:

ary.
t Revised serles. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 Survey. Dataon factory employment, unadjusted (U, 8. Department

of Labor) revised beginning 1933; ses table 76, D 13, of the November 1938 Survey and table 1, p. 15, of the

ecember 1938 Survey. Factory employment, adjusted (Federal

Reserve) revased in its entirety; data not shown in table 76, p. 13, of the November 1938 S8urvey, or {n table 1, p. 15 of the December 1938 Burvey are available upon request.
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MONTHLY BUSINESS STATISTICS—Continued

4

Monthly statistics through December 1937, to- 1939 1938 1839
xegller with ex];l&na&orty notes gnlll ref;rencfs
to the sources of the data, may be found in the . - -
1938 Supplement to the Survey. May | May | June | July | August S"Eg?m' October N%‘;‘:.m D%";m January| ¥ :lr’;u March | April
EMPLOYMENT CONDITIONS AND
GES—Continued
I’al_g/v rolls:
actor unadjusted (U. 8. Department of
La or)f .................... 3-25=100-_ 4,4 72. 70.8 70.6 76.9 810 83, 84.1 86.5 83. r85. 4 86.9 r84.9
Durable zoods. dn____ 79.5 64.2 61.7 58,6 63.7 68.7 75.2 78.3 80.4 76.6 r78.4 80.1 v 80.2
Nondur..ble g00dS. cuuooaamaa . do. 0.9 82.6 80.9 84.1 9.7 94.9 93.4 90.6 93.4 910 r93.1 94.6 rg0.2
Nonma;mfacgu?%g,b m)ladjusted (U. 8. De- .
partment of Labor):
Mining: -
Anthracite. cceeeamommceeeaen 1929=100. . 57.0 38.3 49.7 20.2 20.0 29.4 43.4 36.2 42,5 38.0 45.2 34.2 45.3
Bituminous coal --.do.... 17.5 55.3 57.0 56.8 64.2 71.9 78.3 81.4 80.9 78.2 81.2 r77.8 17.9
Metalliferous.. ... - _do..-. 53.9 51.2 46.1 38.0 43.7 46.1 49.2 52.3 5.1 65.3 53.4 53.8 *52.6
Petroleum, crude, producing. . do_... 61.3 66.7 67.6 66.7 66. 8 66.5 63.7 63.3 62.5 60.9 62.7 7613 r60.8
P Qb";?")ii?% and nonmetallic_.__.... do.... 39.6 38.3 37.3 37.0 39.2 38.4 39.2 37.2 33.7 30.2 20.7 33.1 r35.9
ublie utilities:
Electric light and power, and manufac-
tured 885 .« oo mmcsuaaoan 1928=100. . 99.4 7. 98.6 98.3 98,9 08,4 99.9 98.6 98.2 05.9 96.4 96.8 97.0
Eleetric railroads, et --nG0.._. 70.9 7.2 69.7 69.0 69.5 68. 4 68.9 68.8 69.7 71.1 69.9 70.5 r60.6
o 'I;glephone and telegraph. __....eea. do.... 95.4 9.3 90.9 90.9 91.3 92.6 95.3 93.0 92.5 92.0 01.7 r9L9 r92.1 .
Retail, total ool do.... 718 70.0 69,5 68.1 66.8 69. 4 70.8 7.5 79.2 69.7 68. r69.6 r71.2
Wholesale ......................... do...- 75.0 751 73.8 73.6 W 73.7 74.3 75.1 75.4 75.7 75.5 74.6 r74.7 r74.8
FOREIGN TRADE ' . R
Tndexes: Pages 79, 80, 82, 83
Exports:
’Il‘Jotal value, unadjusted.._._- 1923-25=100. . 86 68 61 60 61 65 73 66 71 56 58 70 61
. Tota] value, adjusted....oooeoee-.. ~do... 70 72 69 68 66 62 60 58 87 55 63 70 64
mports:
Total value, unadjusted........... w.do.... 63 46 45 44 51 52 55 55 63 55 49 59 58
Val Total value, adjusted ---do.... 61 45 47 LY 53 55 54 55 54 55 49 53 53
alue:
Exports. including reexports. . -thOUS of dol__| 249,259 § 257,177 | 232,686 | 227,780 | 230,621 | 246,321 | 277,928 | 252,231 | 268, 756 212,908 | 218,559 | 268,364 | 230,947
QGeneral imports, total. oo oooaeeas 0..--| 202,502 | 148, 260 | 145, 898 | 140,836 | 165,540 | 167,651 | 177,970 | 176,181 | 171,474 | 178,201 | 158,035 | 190,437 | 186,195
Tmports for consumption, total __...... do..__| 194,193 | 147,243 147 938 | 147,797 | 171,053 | 172,947 178 460 171 652 | 165,522 | 169, 323 | 152, 528 | 191,226 185. 800
CHEMICAL AND ALLIED FRODUCTS
Page 90
Chemicals:
Alcohol, denatured:
Consumption...________ thous. of wine gal__| 8,203 6,072 7,812 6,725 7,648 9,124 | 11,188 1 10,309 | 10,433 6,720 6,567 7,578 7,523
Production 0..--| 8,400 6,002 7,869 6,711 7,846 9,181 | 11,101 { 10,195 y 6, 828 , 4 7,616 7,719
AlStOfkiS, %Edlof montho el do....| 1,766] r1,141 1,192 1,170 1,416 1,466 1,364 , 233 1,285 1,379 1,260 1,204 1,488
ecohol, ethyl:
Production ............. thous. of proof gal..| 18,655 | 14,253 | 16,395 | 16,370 17,284 | 15,800 | 17,017 | 15,164 | 16,772 17,087 | 14,671 | 17,423 | 17,859
Stocks, warehoused, end of month....do_...| 31,078 | 33,867 | 32,047 | 33,727 | 35176 | 32,736 | 28,319 | 23,277 20.505 24,433 | 26,072 | 27,741 ) 29,625
Withdrawn for den_awriug. — .do_... 15 032 ) 10,615 14,400 | 12,350 | 14,483 | 16,072 | 18,986 ( 17,240 | 17,389 | 11,327 | 11,195 | 13,202 | 13,253
Withdrawn, tax paid..oceeeceeeonaas do....l 2,009 2,340 3, 506 1,684 1, 590 1,639 2,111 2,439 1,841 1,691 .3 1, 85, 2,076
FOODSTUFFS AND TOBACCO
Pages 102, 116
Beverages:
Fermented malt liquors:
Production ..-.thous. of bbl..| 5,65 5,199 5,511 5,135 5,337 4,313 3,595 3,731 3, 637 3,642 3,482 4, 489 4,636
Stocks, end of month --.do____| 9,086 9, 5% 9, 661 9,189 8, 540 8,242 , 570 7,367 7,081 7,467 i 8 265 8, 746
Dg‘g{f&ais% xgléhdmwms ................ do.._.| 5079] 4,51 &204 ,387 | 5,748 4,428 | 413¢| 3,774 3660| 3103] 3031 | 3,816| 3985
i i ol 10| B AR AR AR AR AR R AR TR RS
Stocks, total, ond oF TRoatE. 1 mrr o 521,773 | 495,067 | 497,527 | 496,903 | 496,012 | 495,163 | 495,003 | 501,207 | 505,670 | 510,104 | 513,454 | 516,755 | 519,158
‘Whisky. . do....| 478,271 | 472,162 { 471,160 | 470,401 | 469,451 | 568, 480 | 466,376 466, 176 466 809 1 470,251 | 472,483 | 472,143 | 477,135
‘Tax-paid withdrawals. .o.oe. ... do....| 6,878] 6,443 | 6,692 5732 3, 7,491 | 10,203 | 11,74 9,724 | 6,246 , 091 , 569 , 601
Tobac‘yoo isky. do.... , 878 5,111 5 176 4,313 4,226 5,837 8,173 9, 671 7 693 35,008 5,003 6,794 5,737
Manufactured products:
C%ns:lmption t(ttax-pald withdmwalsi)n
mall cigarettes____..___...... ions__| 15,445 | r14,424 | 14,717 | 13,784 15,802 | 14,711 | 13,264 { 13,506 | 12,656 | 13,863 | 11,782 { 14,244 | 12,260
Large cigars. thousands. . 470,880 | 417, 1 &7 y g 3 g 3 3 3 " ¥
Manatastursd Tobatco and Satt 417,137 7,443 | 420,510 | 477,696 | 486,482 | 525,662 | 515,859 | 333, .982 849,497 | 361,233 | 437,584 | 403, 0
thous. of Ib.| 30,499 [ 28,021 | 30,180 | 27,544 | 30,473 | 30,677 | 27,860 | 30,940 | 27,126 | 26,014 | 25425] 29,504 { 25628
METALS AND MANUFACTURES o
Page 1
Machinery and apparatuS'
Foundry equipment:
Orders:
(), 1922-24==100.. 108, 90.6 62.2 75.3 83.4 78.7 80.7 141, 9 122,5 135.5 146.6 146.2
'Unﬂlled, end of month do. 173.1 167.6 140. 2 108.6 102.8 97.3 01§ 87.0 126.0 151.4 175.1 193.6 208.6
Shipments do. 144.3 913 78.5 105.8 89.1 84.2 M.5 102. 8 96.3 112.2 128.1 131.0
TEXTIIi,E P¥5?DUCTS
Cotton: age
Spindle activity:
Active spindles___.__..___.__. --thousands..| 21,9751 21,842 | 21,142 | 21,915 | 22,153 | 22,189 | 22,114 | 22,440 | 22,445 22,440 | 22,505 | 22,472 | 22,100
Active spindle bours, total...mil, of hours.. f y 5,668 5,925 7,375 6,613 7,118 7,675 7,187 7,641 7 171 8,23 , 893
Average per spindle in place__._.. hours... 21 225 280 252 273 291 277 205 277 319
Operationst....coeoeeeao. pet. of capacity.. 81.4 50.4 60.8 70.2 76.2 76.1 8L9 83.6 82.3 85.7 87.8 86.6 84.6
TBANSPORTA’I‘ION EQUIPMENT
Automobiles: age
Production:
Canads, total number..| 15,706 | 18,1151 14,732 | 9,007 6,452 6, 039 5,774 | 17,902 | 18,670 | 14,794 | 14,300 | 17,549 | 16,891
Passenger ears..........____.___._. do....| 11,58 3,641 | 11,014 5,273 3,063 4, 2090 5,412 | 15423 | 15,518 | 11,404 | 10,914 ,689 | 12,791
United States (factory sales), total__ .do ---] 297,508 | 192,059 | 174,670 | 141,443 | 00,404 | 83,534 | 209,512 | 372,413 | 388,346 | 339,152 | 207,841 | 371,940 | 337,372
0-.--| 237,870 | 154,958 | 136,531 | 106,841 | 58,624 | 65,150 | 187,404 | 320, 3 326,006 | 260,033 | 239,080 | 299, 703 | 273,409
Trm-kq dn 59,638 | 37,101 | 38,130 | 34,602 | 31,870 | 18,378 | 22,018 | 52,060 | 62,340 | 59,119 | 57,861 | 72,237 ,
r Revised.

t Revised series. Data on factory pay rolls (U.
December 1938 Survey. Cotton spindle activity re
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8. Department of Labor) revised beginning 1933; see table 77, p. 17 of the November 1938 Survey and table 2, p. 16 of the

vised beginning August 1933; see table 18, p. 18 of the March ‘1939 Survey.
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