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SUMMARY OF BUSINESS TRENDS

IMPROVEMENT in the general business situation has ocecurred
so far in June though the aggregate gmns have not been large.
Industrial purchasing and wholesalers’ commitments have
increased in a number of important lines, with a resultant
strengthening of producers’ schedules. Active buying of unfin-
ished cotton textiles has been reported and prices have strength-
ened. Cotton mills disposed of a substantial part of their un-
sold stocks leading to some improvement in their statistical
position. Prices generally continue to move in a restricted
ares, with but slight change in the general level or in the prices
of “sensitive’’ commodities during the past month.

Among the capital goods industries, another sharp rise in
machine tool orders was reported in May. This industry coun-
tinues to operate at a much higher rate than the durable goods
industries generally. Output of durable products is considerably
hlgher than a year ago, though well below the volume reached
in the first half of 1937. The May index of the Machine Tool
Builders Association, however, has been exceeded but twice in

recent years. So far this year new orders for machine tools have
been one-sixth below the total for the comparable months of
1937, but they have almost doubled the incoming business in
the early months of 1938. While foreign markets have con-
tributed a large percentage of the orders, domestic business for
the first 5 months of this year was more than 40 percent larger
than in the final 5 months of 1938.

Industrial activity, seasonally corrected, thus far in June has
been higher than in May. While June is normally a month of
curtailment in steel-mill operations, ingot production through
June 24 has averaged about 54 percent of capacity compared
with the May rate of 47 percent. Automobile assemblies rose
gharply to 78,000 units last week as a-leading manufacturer
resumed a 5-day schedule of operations following several weeks
of restricted output as a result of labor disputes. Bituminous
coal) output has held at 6 million tons weekly. Railway freight
traffic for the week ended June 10 reached a 1939 high of 635,~
000 cars—15 percent larger than a year ago.
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WEEKLY BUSINESS INDICATORS®

[Weekly average, 1923-25=100]

1939 1938 1837 1939 1938 1937
ITEM J't;x;e J%Je Jusne Mzt;y Mzgy J%Je Tune Jllzge June IPEM Junedunor ung l\ggy l\%y J Unefiune T une ¥ une
Business activity: Y Finance—Continued.
§°WY92‘,£T"§’°"" """""" el e e T e e e T ohon a || P Debis outside N. Y. O.t.._| 83.6| 92.4] 97.3| 81.5| s0.5| 85.4] 84 sl104.1] s0.4
$:1940) 11¢ -1 o N 3 3 3 X ] o . . e S, S1de IN. X. ——-——— 3 . . . . N . 3
Business Week. 99.6] 96.8( 95.3| 93.3| 74.3] 74.3(118.2(116: 9 Federa bResgrgi reporting
. . _ Imempber banks:
Oommtodlrt;]r; pll;icesi v;élolgaga]e, In{aeoants, t(t)tal ................ 64.8| 64.9( 65.0| 65.0] 64.4| 66.9] 69.0[ 77.9| 77.2
O abor, H rest rates:
gombmed milex (813) 75.6| 75.7] 75.8; 76.9; 78.4| 77.8] 86.5| 86.7 Call loanst. 2] 24.2| 24.2) 24.2| 24.2| 24.2[ 24.2] 24.2| 24.2
o gt 0. gy el eyl enen il nt)  onmenonse T BN E0E AR RIENE
[1]011 R ¥'7'3 Sty R . . . . N . . 3 urrency in circulationi..._. N N 3 3 . » &2, . .
All other (824) .o ccceee ] 80.6( 80.6| 80.7| 80.7{ 81,5} 81.2] 85.9| 86.0 || Production:
Fisher’s index, 1926=100: Automobil _{102.6| 85 5 42.5! 88.8105.0] 58.7| 55.3/|146.3]155.7
B e EEE A E B P i et e e SIS B 5 )
opper, electrolyticl... 71, . . . 1, . 3 3 3 otton consumptionY..eeoucoooma | aae . . L7139, 21141,
Cotton, middling, spot....-._ .| 36.4] 36.8) 36.0] 36.0] 36.0| 30.9] 30.1| 46.3| 46.3 Electric powert ... ~1135.5[126. of132. 4(130. 3|119. 5[110. 6132, 8}132.9
Constructi tractst. 79 74.9| 67.5 79.6| 71.1 %utm llm .- . 133% 1333 1?3';’ xggf 123'2 1?83 133 3 133‘3
onstruction contractsiemecccacan P T 13 B 3 o2 ecaa . etroleumy. .. ) 3 . 8 N 3 N
Distribution: Carloadings._... 66.2| 59.2| 65.5) 64.2| 57.9| 57.8| 78. 5 78.3 Steel INZOtSD. - ceueeeveeeenen 91.2] 93.1( 89.7] 83.8] 78.0| 45.7] 44.2{125.8[125,2
Employment: Detroit, factory..{-cae-|.ec.- 62.4].-ai]eeaes 54.9].-c.-]-----[126.0 || Receipts, primary markets:
Fiﬁ:ﬁm: al 575 56| 619 58.9] 63.1] 70.8] 43.0 40.3 || Frorgeond AIVES--eeroroeooe w358l Sl S0l 5.4l 56 S R
jures, cormnereial. covaue ool - . . 3 . . . OfSemmcacccrcccccemrrmcermemea|aamee . . . . 3 . . N
Bond yields}._.... - 64.3] 64. 6| 65.5| 65.7| 77.8| 75.6/ 67.4| 67.2 Cotton, 31.9| 28.5] 38.5] 34.2| 27.7( 19.2] 14.2] 21.2[ 32.3
Stock pricest.. - oocvennnnen.n 101. 5/100. 2| 98.0) 94.9| 81.3! 82.2{126.8/131.3 Wheatooooooeoooooiceaaaao 83.0| 77.01 68.0] 79.1] 80.0| 35.6] 24.9] 39.9] 10.0
®Data do not cover calendar weeks in all cases, § Computed normal=100. 1Daily average. {Weekly average, 1928-30=100.
easonally adjusted. ndex for week ended June 24 is 94.5., or description of these indexes, see p. 4 of the Dec. 16, 1937 issue.
1S Iy ad DIndex f k ended J &' For descripti h d f the Dec. 16, 1937 is
WEEKLY BUSINESS STATISTICS'
1939 1938 1937 1936
ITEM
June 17 | June10 | June3d | May27 | May20 | May 13 | June18 | June 1l | June19 | Junc 12 | June 20
COMMODITY PRICES, WHOLESALE .
Copper, electrolytic, New Yorkt. ... dol. perlb__ 0.008 0.008 0. 098 0,008 0.098 0.099 0.088 0.088 0.138 0.138 0.093
Cotton, middling, spot, New York. R T S . 099 . 100 . 098 . 098 . 008 . 094 . 084 . 082 128 .126 122
Food index (Bradstreet’s) ... . foceooomomoos do_... 2.19 2,21 2.25 2,25 2,27 2,28 2.37 2. 36 2.82 2,83 2,62
Iron and steel, composite. dol. p or tom._ 35.71 85.72 36. 59 35. 63 35.63 35.72 38.38 38.38 39.80 39.84 32.71
Wheat, No. 2 "hard winter (Kansas Clty)-.dol. per bu.. W72 .75 .79 .78 (] .75 .87 .78 1.24 1.23 .96
Banking; FINANCE
Dehits, New York City..oooooeceeoecaanas mil. of dol..{ 3,047 3,74 2,766 3,071 3,340 2,930 4,053 3,918 4,042 3,428 4,840
Deblts outside New York L0377 do_... 3,875 4,286 3, 781 , 779 4,151 3,830 3,958 3,017 4, 830 4,146 4,445
Federal Resetve banks: .
Reserve bank credit, total do 2,605 2,576 2,573 2,576 2,576 9,575 2,598 2,582 2,583 9,573 2,480
U. 8. Government Securities. ..o.--oooooon . do.... , 564 2, 564 2,564 , 564 2, 564 2, 564 2, 564 2,564 2,526 2, 526 2,430
Member bank reserve balance: do 10,101 | 10,053 | 10,020 | 10,097 | 10,005 9,967 7,904 7,848 6, 808 6,920 4,804
F dExclc%; Teserves, esttlmated--i).e.-s...k. ....... do.... , 264 4,219 4,218 4,304 4,244 4,186 2,726 2,711 752 931 2,043
edera. eserve reporting member banks:
Deposits, demang adjusted do....[ 17,212} 17,057 16,965 | 16,955| 16,681 16,719 | 15065| 15034! 15242| 15506 14,431
Trobottnante, cotalt, Gl T 3o | k| wais| w5s| wesd| 2ss| waw| imee| | o
nvestmen 7] %: ) (. TR (¢ S 13,87 y y 3 3 2,83 12, 5 14,121
gb s %overx‘mlllent direct é)bgg%tions_.é__.d‘do | maco| sas| 237 | 8264 1304 | 8,334 | 8032 7.801| 8556 258 , 409
ga ons fully guaranteed by U overn-
mil otdol_- 2,108 2,092 2,055 2,046 2,031 2,010 1,451 1,434 1,165 1,165 1,302
nggg&otraui..- Sl g sty ;6 - goor| sus| 8128 | £125| 8046 8085| 8361| 8625] 6,741 | 9647| 85638
erclal, 1ndqustr an: C 0ra. Oans
e s o e W owml Rl R e B | v 4R
s, callloanst. .o o occoucon.. percent.. . . . . 1.00 . . . N .
E}g}t;ea;egg ::m timeloans}.. .o do.... 125 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1. 25 1 125
French franct .conts__ 2,650 2. 650 2,649 2,640 2.649 2.640 2.786 2.778 4,453 4,451 6. 585
Simnd sterling}_ dollars_| 4,683 4,688 4,683 4,681 4.681 4.681 4,970 4,954 4,938 4,935 5.028
ures, commercial number. 234 210 252 237 276 257 286 175 164 203
geucrgfﬁgy nll!;r ri:;::laﬂnn* mijl. of dol.. 6,950 6,983 6,972 6,008 6,916 6,916 6,429 6,438 6,423 6,442 6,085
Bond sales (N. Y. S. E.)..__. thous. of dol. par value..| 26,690 31,850 23,600 [ 33,290 25,080 28, 290 25,270 22,740 { 42,640 40,120 54,610
e it i e B B ] B B R B I T (I
0; 88, 5 3 , 871 2,501 i , 793 ) d
Stock prices (N, ¥ Times)! dol.pershare..| 96.03 | OR.54| 97.81| ©oh1s| ok1s| on7e| TROZ| 70, 125.12 | 127.85 | 125.92
ock prices (.S‘landard Statistm) (420).een-- 1926-100 85.6 86.6 86,0 84.6 81.1 83.6 71.5 7.4 110.4 116.1 106.3
gldusmals (350).... do._| 100.2 101.1 100.4 98,7 945 97.6 84.6 84.4 130.2 136.9 1211
Fuple utlites (0 G el 3| BWE[ e R i B %o B3| %I B3
PEODUCTION, CONSTRUCTION, AND o ' i ) ) ’ - ) ) ) ) '
Production:
Automobiles§ number..| 78 305 2 445 74
Bltuminons geal} thious, of shorttons.|... oo, Tost | ross| noss| vas| | sl Tam| Ubim| “ibe| Nis
Electric power. mil. of kw. hr 22871 214 Z205( 2170 27| e8| 1,992 1 2214 , 005
Petroleum §. -thous. of bbl 3,377 8,559 3, 3,438 3,403 3,137 3,132 3,511 3,516 2,963
Steel inpots @ - e oo _pet. of eapacity.. 53.1 .2 52,2 48.5 45.4 47.0 27.1 26.2 76.6 76. 70,0
Construction-contract awards ---thous. of dol 12,828 12,019 11,278 9,275 12,788 11,415 8,658
Difl‘"bg:'on'l at total
reight-car loadings, total cars, 634,507 | 567,732 | 627,674 | 615,066 | 555,306 | 555,560 | 553 762,787 | 750,500 | 690,667
Coal and coke do._- 105300 | 97867 | 105101 | 7,183 | 47,677 | s6,081| 86,210 | 122503 | 122073 | 112,200
Forest products. . do -] 29,030 ,340 | 20,763 | 30,088 { 30,573 | 26,502 | 26,036 9,272 | 39,305 | 34,380
Grains and grain products do 34,283 0,201 | 33,904 | 34,284 | 34,370 | 36,568 ) 30,184 | 31,017 27,160 4, 050
Livestock.... do.... 9, 760 9,770 | 10,706 | 11,811 | 12,7 10,064 | 17,502 | 10,395 | 10,557 § 11,686
Merchandise, 1. ¢. do 153,082 | 133,316 ,855 | 152,781 | 152,161 | 146,308 | 147,095 | 168,250 | 169,724 | 160,890
i EE AR A e e gt s {Ros
ous o 16 751
R ec e‘ ts td y » 'y 'y 'y * ¢l
Cattle and calves th d 186 168 204 187 108 210 224 250 209 228
g T do 247 234 266 256 242 228 25 178 198 265
“gg on into sig thous. of bales.. 83 74 100 89 72 69 50 37 55 84 64
eat, at primary markets. ........... thous. of bu.. 8, 599 6,123 5,407 6, 201 6,362 5,411 2, 830 1,979 3,172 1,514 2,121

Rate for week ended June 24 is 55.0.

1Dally average.

§No longer str?&tly comparable; for an explanation, see the corresponding data on page 30 of the April 1839 issue of the Survey.
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®Data do not cover calendar weeks in all ¢!

{Source: Ward's Automntlve Reports.
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MONTHLY BUSINESS STATISTICS

HMonthly statisties through December 1937, to- 1939 1938 1939

gether with explanatory notes and references

to the sources of the data, may be found in the Septem Novem- | Decem. Febru.

1988 Supplement to the Survey May May June July | August ll;er October | 0 ber | January ary March | April

COMMODITY PRICES
Pages 11, 12, 13, 15, 131, 134
Cost of living (V. 1. C. B.): .

Combined index 1023=100.. 84.8 86.56 86.7 86.5 85.9 £5.9 85.8 85.6 85.8 85.4 85.1 84.9 85.0
Clothing do._.. 2.1 4.5 73.9 73.5 73.4 73.3 73.2 73.2 73.0 72.7 72.4 72.3 72.2
Food.. ._. do_._. 78.1 80.8 8.9 817 80.1 80.4 79.8 79.5 80.3 79.2 78.4 78.0 78.2
Fuelandlight..w aooomeooioeaiiee. do....| 84.0 83.7 83.7 84.1 84.4 85.0 85.8 85.9 86.0 85.9 85.9 85.8 856.2
Housing _ do.... 86. 2 87.0 86.7 86.6 86.6 86.6 86.6 86.4 86.2 86.2 86.1 86.1 86.2
Sundries. do.... 96.6 97.6 97.5 97.4 96.9 96.8 96.8 96.8 96.8 96.8 96.7 96.7 96.7

Retail prices:

. 8. Department of Labor Indexes: :

Food . eiemmcmaaeee 1923-25=100.- 76.5 79.1 80.2 80.0 78.4 78.7 78.1 7.8 78.8 7.5 76.8 76.4 76.6
‘Wholesale prices:

U. 8. Department of Labor indexes:

Combined index (813 quotations).1926=100. . 76.2 78.1 78.3 78.8 78.1 78.3 71.6 7.5 7.0 76.9 76.9 76.7 76.2
Economic classes: .

Finished products- 79.9 82.1 82.2 82.5 81.8 81.8 8l.1 80.58 80.2 80.0 80.2 80.2 80.1
Raw materials. 68.9 70.7 71.4 72.3 71.4 72.0 70.9 71.5 70.9 70.9 70.9 70.1 68.5
Semimanufactury 74.3 75.4 4.1 74.3 4.4 4.7 75.9 76.2 75.2 74.9 74.4 74.6 74.4
63.7 67.5 68.7 6¢.4 67.3 68.1 66.8 67.8 67.6 67.2 67.2 65.8 63.7
-do.... 68.2 72.1 73.1 74.3 73.0 74.5 73.5 74.1 73.1 L5 71.5 70.2 68.6

Commodities other than farm products

Pie i and foods. 1026=100._ 80.6 81.6 813 8L.4 81.4 813 8.1 80.6 80.3 80.2 80.2 80.4 80.5
1g 1ron:

Basic (valley furnace)....Gol. per long ton..{  20.50 23. 50 22.50 19.50 10.50 | _ 19.75 20.50 | .20.50 20. 50 20. 50 20, 50 20. 50 20.

Composite. «ocovemmenaraae A o._.. 21.15 24.15 23.59 20.15 20.15 20.29 21,14 21,15 21.15 2115 21, 21.15 21,16

Foundry, No. 2, northern (Pittshurgh) :

Steol dol. perlongton__§ 22.89 25.89 24.89 21.89 21.89 22.14 22.89 22,89 22.89 22,88 22,89 22,89 22.89
Composite, finished steel....... dol. perlb..| .0264 . 0289 0286 L0268 | .0268 . 0268 . 0266 0268 . 0268 .0268 | .0268 . 0268 . 0268
Steel billets, rerolling (Pittsburgh)

dol. per long ton..| 34.00 37.00 38,251 34.00 4, 00 34.00 34,00 34.00 | 34.00 4, 00 34.00 34.00 34.00

Structural steel (Pittsburgh)._.dol. perlb.. 2.10 .0225 L0221 0210 .0210 .0210 . 0210 . 0210 .0210 .0210 . 0210 . 0210 . 0210

Bteel serap (Chirago)....dol. per grosston..| 12,80 10.95 10.38 12,00 13.72 13.50 12, 14.20 13.75 13.85 14.06 14.25 13.38

Purchasing power of the dollar:

Wholesale prices .coeeceveeaanan 1023-25=100.. 1321 128.9 128.6 127.8 128.9 128.6 120.8 129.9 130.8 130.9 130.9 1313 132.1

Retail food prices. do___. 130.7 126.4 14.7 125.0 127.6 127.1 128.0 128.8 127.2 129.0 130.2 130.9 130.5

Prices reccived by farmers.._... SR do_._. 163, 4 159.7 159.7 154.8 159.7 154.8 154.8 156.8 153.1 156.6 159.7 161,68 165.3

Cost of living. do 119.9 1176 117.2 117.8 118.3 118.3 118.56 118.8 118.5 119.0 110.6 119.8 119.6

CONSTRUCTION AND REAL ESTATE

Page 16
Contract awards:

F. ' W. Dodge Corp, (37 States):

Construction, total value. .. _thous. of dol. .| 308,487 | 283,156 | 251,006 | 239,799 | 313,141 | 300,900 | 357,608 | 301,679 | 389,439 | 251, 673 | 220,197 | 300,661 | 330,030

Building, total value*...-reeceeaee.-a do.._.{ 210,567 | 160,024 | 167,485 | 160, 541 | 187,048 | 101,571 | 243,693 | 211,261 | 231,052 | 165 162 | 148,564 | 223,011 ), 081

DOMESTIC TRADE
Pages 26, 27, 30
Advertlsing:

Newspaper advertising: :

Lineage, total (52 cities)--...thous. of lines..| 112,377 | 109,906 | 98,519 | 83,653 [ 86,102 | 103,869 | 113,558 | 113,457 | 118,098 | 87, 418 | 86,651 | 111,815 | 111,160
Classified__..oa.... 22,602 § 22,605 | 21,331 ] 20,301 0,808 | 21,376 | 22,411 { 20,233 , 3 19,556 | 18,318 | 22,147 1 22,824
Display, total.camecomcmmcciemaaaas 89,685 | 87,211 7,188 | 63,352 | 65203 | 82,493 | 91,147 | 93,314 | 97,723 | 67,861 a3 89, 88, 335

Automotive 6,075 5,676 4,340 3,031 2,623 2,366 4,932 6, 608 3, 581 2, 446 3,458 4,7 , 055

Financial. . 1,615 1,396 1,556 1,869 1,201 1,209 ,732 1,449 1,574 2,301 1,403 1, 695 105

General 18,538 | 18,310 | 16,253 | 13,028 | 12,175 | 15888 | 18,411 | 18,749 | 14,028 | 12,771 | 14,024 | 17,414 | 17,655

Retall 63,456 | 61,830 | 55039 | 45,424 | 49,205 | 63,031 ,073 | 66,509 | 78,540 | 50,343 | 49,448 | 65,702 | 62,5620
Retail trade: .

Chain-store sales: .

Chain Store Age Index:

Combined index (20 chaing) .
av. same month 1929-31=100..] 110.0 103.3 106.3 108,1 106.0 109.4 108.0 100.5 112.9 107.5 108.8 109, 8 110.0
Apparel ¢hains. do.... 119.0 109.4 109.7 120.0 118.0 122.0 120.0 121.2 127.0 118.0 112.7 130.0 117.6

Mail-order and store sales:

Montgomery Ward & Co..thous, of dol_.| 42,323 | 36,150 | 357456 | 29,075 | 32,849 | 38,556 | 46,667 | 42,205 57,085 | 24,760 1 24,964 | 35730 | 41,595

Sears, Roebuck & CO . veeeemaannnnas de....| 59,613 § 43,463 3,820 | 36,318 | 39,934 | 49,167 | 53,346 | 51,215 | 68,622 | 33,551 | 34, 901 0,768 | 51,236

- Rural sales of general merchandise: - -- - - : Cee e e o= -
Total, U. 8., unadjusted...... 1020-31=100..] 120.5 103.5 106.2 84.8 98.2 1211 140.9 147.2 183.6 91.3 100.1 115.0 120.2
Total, U. 8., adjusted de 128.2 110.1 112.4 110. 2 114.2 122.4 115.5 119.7 129.3 110.0 110.6 123.7 125.2

FINANCE
Pages 56, 67, 58, 60, 73, 74, 77 .
Banking:

Savings deposits:

Savings banks in New York State:

UAsm%}m: d‘luse depositors....._. mil. ofdol..| 5,471 5,307 5,338 5,329 5,332 &5,362 5,363 5,350 5,405 E417| 5431 5,478 5,463
. 8. Postal Savings: .

Balance to credit of depositors do....| 1,261 1,255 1,252 1,252 1,252 1,248 1,250 1,250 1,252 1,250 1,263 1,266 1,264
Balance on deposit in banks... do.... 73 116 116 101 9 96 87 86 82 78 78 3
Commercial failures't
Grand total oumber..! 1,122 1,123 1,073 1, 03! 1,015 866 997 984 875 1,263 963 1,1 1,140
Liabilities, grand total......_.. thous, of dol_.| 14,757 | 19,139 | 15918 | 14,761 | 16,382 | 14,341 | 13,219 | 12,302 | 36,528} 19,122 12, 788 | 17,916 | 17,492
Li!edins%ance (Ass'n of Life Insurance Presi-
ents):

Insurance written:®

Policies and certificates, total nutxtl‘:‘}:er a 812 802 5 20 -
usands.. 712 760 22 675 842

Group. do.... 33 24 30 12 18 16 824 sgi b 0?9 Ggg b3 33 20

Industrial. do. 496 648 530 511 518 582 598 755 357 398 499 464

Ordinary. d0.._. 293 220 174 19 176 161 200 223 264 26! 252 310 22

Value, total....o.... PRSI thous, of dol..] 604,428 | 618,807 | 597,773 | 528,452 | 550,060 | 519,932 | 592,432 | 671,262 | 974,020 | 729,637 | 570,491 | 645,019 | 550,801
Group. ... o-...| 43,278 | 43,078 | 45076 | 18,659 | 33,443 | 24,924 | 32,288 | 43,754 | 91,204 | 51,809 ,365 | 45,205 | 35,081
Industrial do 137,073 § 191,648 | 170,312 | 153,302 | 156,304 { 173,641 | 179,558 | 182,600 | 226,085 | 99,363 | 109, 871 | 135,398 | 129,051
Ordinary. do 424,077 | 384,083 | 382,385 | 356,401 | 361,213 | 321,367 | 380,501 | 444,818 | 657541 | 578,675 | 420,255 | 461,418 { 385,769

r Revised.

*New series, Monthly data beginning 19;5 w;llllolé:
un H

life insurance outstanding in all United States Jegal reserve companies,

{Revised series, Data revised beginnm%
@40 companies having 82 percent of tota!
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shown in & snbsenuent issue,
see table 3, pp. 17-18 of the December 1938 Survey.
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MONTHLY BUSINESS STATISTICS—Continued

Monthly statistics through December 1837, to- 1939 1938 1939
gezl]:er with ex;;lt;nnaory notes gn? rei;ren::ﬁs
to the sources o ¢ data, may be lound in the - . . "
1938 Supplement to the Survey May | May | June | July | August|Se germ October N%\gm Dﬁm January | T :lr);u March | April
FINANCE—Continued
Security markets:
Bonds:
Prices:

Average price of all listed bonds (N. Y.

S.E) dollars 92.92 87.78 88,98 90.19 89.40 89.08 90.67 90.34 91.27 91.03 91.85 91. 80 91. 56

Standard Statistics Co., Inc. (60 bonds)

dol. per $100 bond.. 80,2 76.5 75.3 80.8 81.3 8.7 81.8 82.1 811 81.9 82.1 83.1 79.4

Industrial (20 bonds) .. .-____ do.... 84,8 80. 80.0 85.0 85.7 84.2 86.8 86.9 86.0 86.2 86.4 87.1 83.8
FPublic utlities (20 bonds).. do.._. 101.0 94,0 04.0 97.3 08.1 96.3 98.6 99,3 08.7 99.7 100.7 101.3 9.7
Val Rails (20 ?0;1 dS)."fsf"f"S" --do.... 54.8 55.1 52.0 60.2 60.0 55.7 59.9 80.2 58.6 59.7 59,0 60.9 54.5

alue, issues listed on .

Par value, all issues. ... —-mil.of dol_.| 52,647 | 48,244 | 49,177 | 49,409 | 49,424 | 50,331 | 50.225 | 50,301 | 51,554 | 51,587 | 51,466 | 52,670 | 52,564
Domestic issues.. o.._.| 48,056 | 43,551 | 44,480 | 44,657 | 44,676 | 45,649 | 45,546 5,640 | 46,920 | 46,033 | 46,862 | 48,071 | 47,975
Foreign issues. (s S 4, 591 4, 693 4,687 4,752 4,748 4,682 4,679 4,661 4,634 4, 654 , 604 4, 599 4, 589

Market valus, all issues............ do....| 48,021 | 42,347 | 43,757 | 44,561 | 44,183 | 44,837 | 45,530 | 45,442 | 47,053 | 46,958 | 47,271 | 48,352 | 48,128
Domestic isstes..coooeemeooaoo do.__.| 46,179 | 39,548 | 40,919 | 41,674 ; 41,330 { 42,041 | 42,675 | 42,597 | 44,268 | 44,233 | 44,524 | 45,665 | 45,493

Stock Foreign issues. do. 2,742 2,709 2,838 2,887 2,844 2,796 2,864 Z,844 2,785 2,725 2,748 ., 687 2,634
ocks:
Average price of all listed stocks (N.Y. 8.
F OF IR D 1, 1924=100__ 60.2 48.1 58.3 62.2 . 6 60.6 65.4 64.1 66.2 62.6 64.4 57.0 56.6
Standard Statistics Co.,
O(I’mt;’med 11nd(§\4{ 8(4%’:() stog:ks)_-.wZﬁ =100__ 33 1 ggg g:é i lggg lgg. g lggg 13!13 1 194. : 9‘6’ 0 9%. 8 9.1 917 8L 9
ndustrials stocks)_._. 7.0 8 3 3 3 X Xi] 13.6 110.6 109.3 106.3 108.0 95,8
Public utilities (40 stocks). 82.4 69.5 69.2 76.5 75.0 72.2 7.4 80. 77.9 812 83.8 85.8 80.0
Sh Raxlls t(% sIf\,chks) SR 25.0 21.8 20.5 27.3 27.8 25.5 28.1 30.0 28.8 20.8 28,0 29.7 24.8
ares lste H
Market value all listed shares
mil.of dol..| 43,230 | 84,585 | 41,962 | 44,784 | 43,526 | 43,527 | 47,002 | 46,081 | 47,401 | 44,884 | 46,271 | 40,921 | 40,673
Number of shares listed. ccoceneeo millions] 1,427 ,424 1,427 1,427 1,425 1,425 1,426 1,42 1,424 1,425 1,426 1,427 , 427
FOODSTUFFS
Pages 106, 108, 110, 111, 112, 115
Stocks, cold storage, end of month:
'Butt,er creamery. -thous. of 1b__| 85,168 | r 55,266 | 120,351 | 172,622 | 201,252 | 210,703 | 104,285 | 159,254 | 128,872 | 111,354 | 92,780 | 78,909 | r 70,909
Cheese (t0tal) . omoee el do____| 79,180 | 91,160 | 114,788 | 134,351 | 150,248 | 140,755 | 132,326 | 127,440 | 120,174 | 106,411 | 91,485 | 81,653 |~ 75,345
22s:
Case _______________________ thous. of cases._ , 886 5,100 6, 255 6, 411 5,942 4,765 3, 244 1,439 302 136 165 1,105 { 3,357
_______________ thous. of 1b__| 117,985 | 130, 872 | 138,510 | 135,320 | 125,018 | 110,244 | 94,305 | 78,091 | 62,903 | 50,345 | 44,476 | 60,465 |~ 88, 867
Flsh to 81 (15th of mounth).. ae-o-do____| 35,161 ] 45981 65,030 | 66,716 | 75,882 | 84,537 | 85,665 | 93,024 | 90,711 | 77,088 | 62,253 | 40,423 |r 29,756
TOBUlI fand vesi o t'ﬁmﬂ' °§ {g" 34, Zg? 33 %} 33 %g 35, ggé 34, ﬁ? 36, ﬁg 41 3{3 & 673/ 53 ;9] it 55 | 36,800
eef and veal. .« ccccacaoaaool ous. of 1b__ , s 3 y y 52,637 | 58,18 , 126 | 46,4 40,970 { 36, 866
Pork, total do____| 659,086 | 574, 097 543: 770 | 502,658 | 451,307 | 867,177 319: 312 | 373,641 537: 525 | 658,489 | 667,419 652: 456 656: 746
Fresh and curedeeeee e eeccccevaeoe do____| 519,851 || 450, 516 | 417,704 | 378,081 | 334,777 | 277,231 | 251,645 | 209,142 | 430,104 | 526,411 | 542,138 | 523,204 527,213
Lard do____ 139 235 § 123, 581 | 126,066 | 123,677 | 116,620 | 39,946 | . 67,667 | 74,409 | 107,421 | 132,078 | 125,281 { 129,252 | 129, 533
Lamband mutton. ..o . do___.| 1,807 2,125 2, 14 1,972 1,861 2,318 A , 171 .y 2,925 2,773 2,412 1,956
Miscellaneous meats. _mil. of 1b__ 65 62 62 61 60 53 5 54 7 76 68 63 63
L'Poutltriz ......................... thous. of 1b__ 66,798 | 52,049 | 53,432 | 52,640 | 54,941 | 59,942 | 77,602 | 118,088 | 139,108 | 133,531 | 116,220 | 90,987 | 70, 568
1vestock: ..
Cattle and calves:
Receipts, principal markets
Dispsition: thous. of animals..| 1,737 1, 681 1,605 1,630 1,946 2,017 2,306 1, 900 1,465 1,635 1,294 1, 542 1,467
Localslaughter. __ . oo orenno.. do_._. 1,068 1,021 995 952 1,103 1,061 ’ 1,122 989 843 975 807 952 869
" Shipments, total meeeeeenneanen.. do.._. 647 632 615 659 821 950 1,120 027 632 608 496 579 581
ogs:
%(;Scelpfs, principal markets. ___....._ do.... 2,410 1,890 1,757 1,570 1,797 1,881 2,255 2,607 2, 570 2,699 1,971 2,205 1,996
pOSl on:
Localslaughter.. .. _._.__.__._.__ do.... 1,822 1,333 1,249 1,122 1,323 1,397 1,660 1,903 1,848 1,928 1,398 1,654 1, 509
sh Shipnllelnts, total. ... do____ 576 548 500 444 465 479 587 691 726 754 566 547 485
eep and lamb:
Ilgecei ptg, prlnclpal markets._.______. do_...| 1,951 2,409 1,929 1,964 2, 664 2,086 2, 805 1,945 1,552 1,746 1,546 1,766 1,993
1sposition:
Local slaughter.___ 1,070 § 1,274 | 1,080 979 1,146 | 1,174 | 1,124 996 890 | 1,083 053 | 1,046 900
Shipments, total 884 1,129 862 992 1,495 1,756 1,673 968 673 677 595 720 1,082
LEATHER AND PRO])UCTS
Leather:
Production: '
Calf and kip . _.thous. of skins__| (9 865 | 11,0321 1,222 1,349} 1,086) 1,100 1,138 1,277 | 11,8191 1,326 1,320| 1,161
Cattle hides ~-thous. of hides_. (9) 1,409 1,457 1,407 1, 1,717 1,755 1,786 1,882 1,936 1,943 { *1,055 1,667
Goat and kid. ----thous. of skins.. (%) 2,371 2,675 2,304 2, 755 2,336 2, 525 2,634 3,215 3,185 3,170 3,623 3,457
gtlzecel?s agrdc;atﬁe hides 'éi&"l'e’a{{ﬁéf"égd W (a) 2,010 | 2,184 2,308 3,226 2,716| 2,822| 2,872| 2,809 2,89 | 3,26 | 8115| 2,74
month: ’
Total. . thous. of equiv. hides__ 5“; 13,874 | 13,967 | 13,865 [ 13,331 | 13,244 | 13,440 | 13,885 13,996 | 13,602.| 13,375 | 13,000 [ 12.813
In pro and finished.._________ do....._ o 10,193 | 10,223 | 10,014 9, 666 9, 54 9, 68 10,074 | 10,301 9, & 9,600 | * 9,229 9,020
Raw._ do.... () 3,681 3,7 3,851 3, 665 3,704 3,775 , 811 , 69 3,731 3 676 3,780 3,793
METALS AND MAN UFACTURES
Machinery and apparatus'
Machine tools, orders, new
av. mo. shipments 1926=100..| 219.8 66.7 70.2 89.6 120.9 117.4 18.1 112.2 146.5 150.8 167.1 185. 4 155.6
TEX'I;?ILE 11'51201?8UCTS
Cotton: ages
Consumption bales..| 605,353 | 426,140 | 443,043 | 448,453 | 561,406 534,037 | 542,778 | 596,280 | 565,307 | 501,901 | 562,203 | 640,237 | 546, 702
Exports (excluding linters)§.-thous. of bales_. 143 193 176 196 201 38 465 481 361 290 264 330 178
g%%ﬁ;tse ; e(iug}]l(_inlgrllz lﬁnters - T—— do.___ 14 20 15 25 18 11 11 14 1 12 8 10 13
D%ﬂ}ﬁstic total oo do....| 13,545 | 11,633 | 11,138 | 10,908 [ 10,878 | 14,121 | 16,820 | 17,202 | 17,028 | 16,400 15,628 | 14,905 | 14,261
i ‘:h do.... 1,175 1, 581 1,412 1,263 1,053 1,107 1, 507 1,714 1,697 1,627 1,559 1,416 1,202
\Vool'warn ouses. do.._.| 12,370 ] 10,052 9,726 9,646 9,826 | 13,013 | 15313 15 578 | 15,331 ( 14,782 | 14,069 | 13,480 | 12,968
Re]:gelpts z;t Boston, total________ thous. of Ib.. 31,461 | 40,000 | 44,989 | 65,322 N 16,047 | 22,222 | 24,341 | 13,678 | 15539 | 11,820 | 13,608 | 17,173
5 omestic. -.| 256411 40,198 (| 44,181 | 64,582 | 42,089 | 10,02t | 18,487 |, 21,239 , 009 5,374 , 660 5,939 | 10,241
Oreign...... dn —— 5, 820 2 808 740 43 6,026 3,735 3,103 4,670 | 10,164 5, 160 7,669 8,932

. r Revised,
§ Revised serles. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.
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» Preliminary.

¢ Data for April are the latest available.
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