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SUMMARY OF BUSINESS TRENDS

RESUMPTION of mining in the major bituminous coal fields
this week is expected to be followed by active operations.
Mines in some fields are still closed, but the agreements reached
have eliminated an important element of uncertainty. Reports
from large cities indicate a sizable rise in retail trade last week.
Generally, consumer purchasing was well maintained during
April and the early part of May despite unsettling developments.

Industrial activity during the first half of May was below the
April level partly by reason of the low volume of coal output.
The most recent reports from the durable-goods industries show
divergent trends with the declines in the steel and automobile
industries- moving counter to developments in some other lines.
Automobile production has passed the seasonal peak and assem-
blies so far in May have approximated 72,000 units weekly as
compared with average assemblies of 88,000 units during April.
New orders for machine tools declined in April following the sharp
rise in March. The accompanying chart indicates the extent of
improvement in this industry during the past year; the manu-
facturers have a substantial backlog of orders.

Total construction contracts in April were up about seasonally
from March mainly as a result of a substantial rise in public
projects; awards were almost half again as large as a year ago,
according to the F. W. Dodge reports for 37 Eastern States.
Residential activity continued in good volume though awards
for apartment buildings were below the high March total; con-
tracts for single-family dwellings recorded a sizable gain from
March. Awards for private construction, other than residential,
over the past few months have been moderately higher than a
year ago. However, this type of construction, in contrast to

-residential building, has continued sharply below the volume in

the early months of 1937,

Recent reports from the cotton textile industry have indicated
some slackening in activity. Prices of the raw fiber have advanced
moderately over the past few weeks but print cloth quotations
have been steady. Final computations of mill consumption of
raw cotton during April reveal & decline from March, apparently
resulting from curtailment in the latter part of the month.
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WEEKLY BUSINESS INDICATORS

[Weekly average 1923-25=100]

1939 1038 1937 1939 1938 1937
M 1TEM
1= May{May|Apr.| Apr.| Apr.]May|May|May| May May|May)| Azgr. Apr.| Apt.|May{May|May{May
13 6 | 2901221514 7 15 8 13 [ 22 |16 | 14 7 15 8
Business activity:§ Finance—Continued.
New York Times§a® -cecccunao]ocuns 86. 3| 86.7| 86.2| 86.0] 78.3| 76.3[108. 8108. 2 Banking:
Barron’sd‘ ......................... 79.0] 83.4] 81.8| 70.2] 88. 6| 69.0{111.3|109.6 Debits, outside N, Y. C.1__._] 82.5| 96.2] 99.1] 88.2| 70.2| 76.8] 88.5/ 95.0[104. 1
Wee 91. 8 94. 5| 94.3| 93. 56| 76.0| 75.7|121. 3|120. 2 Federal %tesebra‘;eks reporting
member -
Commodity prices, wholesale: Loans, total.___ ... 64.7] 64.6| 64.8| 65.0] 65.0] 67.6| 63.1] 76.3| 76.3
Dept. of Labor, 1926=100: Interest rates:
ombined index (813)... 76.1| 76.0| 75.8| 77.8] 77.9} 86.9| 87.3 [ TRLT: . 1 S S— 24.9] 24.2] 24.2] 24,2} 24.2] 24.2| 24.2 24.9| 24. 2
Farm products (67)--..._.. 63.9| 63.9] 63.8| 67.4] 67.4] 89.3} 91.0 Time loanst.___..___ 28. 6| 28.6( 28.6| 28.6| 28.6| 28.6] 28.6| 28.6{ 28.6
E;)]o th1222624) gg. g g; gg.g gi g gs gg. § géz Pr é)lu;l:ency in circulation}_.__.. 142, 4|142. 6/141. 8[141. 5§141. 2|132. 0[132. 1|132. 2|132. 6
other (624) - cecocoeeceee . . 3 . 3 . 3 oduction: )
Fisher's index, 1926=100: Automobilés. 94.9| 93.6]113. 6{118. 3/115. 4] 64. 8| 70, 0 182.8[i85. 2
Combined index (120) e 80,1{ 80,3] 79.8| 80.8} 80.5{ 92.7] 93.3 Bituminous coalt 27.1] 35 5| 28.1] 20.7} 50.6] 45.7| 70.7) 68.3
Copper, electrolytic} ... 71.7) 74.6} 76.1| 71.0] 710|100, 0{100.0 Cotton consumptiony_ SR A, 105, 6{112, 1|¥11. 6; 79.0| 83. 6/139.2|138. 2
Cotton, middling, spot. 33.8; 32,7 32.0] 32.4] 32.0| 48.5] 50.0 Electrie powert___ _-|129. 9131. 0]132. 0{130. 3118 1|116. 4|131. 7[130. 6
Constructi tractst 88.1[ 69.0( 78.8] 52.1 6 S | 3 1753|169, 3|167. 3|16 4|16, 2|1 70. 8| 167, &
onstruction contractst - oo | oofo_o. . || s0.61___. etroleum . A
Distribution: Carloadings_ 59.7) 61.1| 58.3| 67.1f 56.5| 55.9] 80.3; 79.6 Steel ingots®. .« ceeen o 80.7| 82.1j 83.5| 87.4| 89.5| 51.3} b51. 8|149.8]149. 5
Eitgployment: Detroit, fact 96.0|-..--]| 96.3| 65.1]._.__1130.6].._.. R%ce?g]ts, pﬁma{y markets: o1.4| 63.4] 52.7] 50.0| 61.1| 63.2| 72.1] 51.2
ance: allle and calves. ., . 3 8
Faflures, commercml 67.8] 59.2| 67.1] 65.8| 65.11 63.1| 59.5] 48.2| 46.7 (1] TR I, 38. 5] 30.8 36.3] 34.5| 37.4} 39.2| 30.5| 36.1
Bond yields}.___. 65. 5| 68.2] 66.6| 66, 7) 67.2| 73.3| 75.4| 67.6| 67.9 Cotton 26. 5] 17.7| 26.9; 23.5| 31. 5| 24.6] 24.6] 26.2| 25.4
Stock pricest. caeeenvmcecooncan 96.6] 96.0( 04.3] 63,9 92.4] 85.7| 82.4|131.6/134.9 Wheat. 68.0¢ 59.8| 56.1| 48.0| 80.6| 40.0| 47.4] 20.0| 25.6
®Data do not cover calendar weeks in all cas §Computed normal=100, {Daily average. {Weekly average, 1928-30 =100,
{Seasonally adjusted. eIndex for week ended May 20 is 78. 0. o For description of these indexes, see p. 4 of the Dec. 16, 1937 1ssue.
WEEKLY BUSINESS STATISTICS *
1039 1938 1937 1936
ITEM
May13 | May6 | Apr.29 | Apr.22 | Apr.16 | Apr.8 | Mayl4 | May7 | May 15 | May$§ May 16
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York }.....-. «==--dol, perlb.. 0.099 0.100 0.099 0.103 0.105 0.108 0.098 0.098 0.138 0.138 0,093
Cotton, middling, spol:, New York --do.... . 094 .003 .002 .089 .087 .087 088 .087 . 132 .136 A7
Food index (Bradstreet’s). .--.... _do.... 2.28 5% 2,27 2,28 2.28 2.27 2.34 2.36 2.84 2.82 2.54
Iron and steel, composite. dol, per ton.. 35.72 36.21 36,26 36.29 36.32 36,40 38,52 38.52 40.06 40.14 32,04
Wheat. No. 2 hard winter (Kansas Oity)_.dol per bu.. .76 .75 .71 .69 .69 .69 .82 .81 130 1.36 .93
FINANCE
Banking:
Debits, New York City. oo cocrcmannnns mil, of dol.. 2,930 4,136 2,831 3,270 2,714 8,641 3,064 3,801 3,550 | 4,280 3,515
]I?e‘ll)itsi szide NeWkYork [0 1 do._.. 3,830 4, 465 3,832 4,091 3,672 4,536 3, 566 4,105 4,403 4,830 , 804
‘ederal Reserve banks:
Reserve bank eredit, total. .. ceaneommneaa . do...- 2,578 2,572 2, 580 2,591 2,584 2, 584 2, 580 2,589 2,576 2,577 2,469
U. 8. Govemment securities. do. , 564 2, 564 2,564 2,564 2, ufid 2, 564 2, 564 2, 564 2,526 2, 526 2, 430
Member bank reserve balances..... - -.do.__. 9, 967 9, 872 9,903 9, 743 9,628 9,318 7,560 7,504 6,943 6,882 5,611
FedEx:ieIS.: Teserves, es:lmated b E d 4,186 4,084 4,124 , 998 3,879 3,708 2,483 2,442 936 887 2,774
eral Reserve reporting member banl
Deposits, demand, adjusted 16,719 16, 660 16,742 16, 619 i6, 388 18,072 14,598 14,450 15,378 15,349 14,272
oo o | | geE| | gm gm) gml g gm g g
X4 , 01 3 3 6 3 3
&Es Government direct tobgg%no%s..-- 5odo_.. 6334 83| 820| 8273 213 0145 | 8,017 | 8,001 | 8323 | 8334| 8872
guarantee: overn-
ment. o v v mil, of dol-- 2,010 2,026 2,030 2,030 2,038 2,035 1,344 1,322 1,164 1,165 1,289
Locagmcigl {ndustrial, aad Bg SpicT § 8,085 8,071 , 100 8,124 8,120 8,164 8,451 8,517 9, 540 9, 533 8,358
an riculturs! oans
mil. of dol.. 8,852 3,841 3,844 3,858 3,852 3,838 4,110 4,126
Interest rates, call 1080SE. .. _aeccesuaees percent._|  1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1,00 1.00
E:ght;;eset ;:::ss: time loans}. do. 1.25 1.25 1.25 1.25 1.25 .25 1.25 1.25 1.25 1.25 1.25
French franet cents 2.649 2.649 2.648 2. 648 2.647 2.648 2. 832 2.903 4.481 4,401 6.594
Pound sterling? dollars 4.681 4. 681 4.681 4.680 4.680 4.681 4.974 4,988 4.940 4,936 4.968
Failures, commereial number.. 276 241 273 268 265 245 257 242 196 190 217
g;lclgﬁggy n{;lrﬁgtcsulancnt .................... mil. of dol..| 6,916 6,923 6,885 6,871 6,856 6,865 6,411 6,416 6,420 6,438 5,011
Bond sales (N. Y. 8. E)....thous. of dol. par value..| 28, 290 26, 340 24,190 24, 5, 44 2, 10 29,070 06 49, 500 43,870
Bond yields (Moodu ), (120 bonds)? D percents| a8 X 3.84 o3| Cnes| e | Tam| “aus| aso 3,02 5,07
Stock sales (N, thous. of shares... 2, 655 2,639 2,838 2,467 8,523 6, 842 4,475 3,643 §, 546 4,137 4,611
Stock prices (N Y ring 3}t dol.pershare..| 93,79 | 93.23 1.57 | oL.16| 80.78| 8b.05| 22| 70.99) 127.77| 13L04| 1B.36
St]oglé‘%ilrols (:(Sta'ndard u.atmua) (: 1926-&:‘1’00_. gglg gg; gig gg o} ;9. 3 81. 8 76.6 73.3 116.6 119.2 100.7
Public utilities (10) do 82.8 /1.8 80.5 79 o 7.6 %3 ool Bis| '&E| ‘B3
Railroads (30). ... do 25.4 4.9 241 2.7 2.6 25.0 23.2 21.4 57.7 88.2 4.6
PBODUC’I‘ION. CONSTRUCTION, AND
Production: DISTRIBUTION .
Automobiles number_.| 72, 375 71, 420 640
Bituminous coald.cemeeonoa._. thous. of short tons % ! 481 8, 605 %, igg %, gg &, g;g 4, g:‘:g ' :;?g 13?: ggz 14},. %2 116: 8
ll*;étégtll'é% ?-%wer "2;: of kw. -]}J:'I; 2,164 2,183 2,199 2,171 2,174 1,968 1,939 2,195 2,176 1,962
ey e Es| mh| G| WE| B Rl oam) sml oge) ge s
ggﬁgﬁcgi&qwntmct awatrdsy.. thous, of dol_. : : 14 147 1,073 | 12,650 ) 8,365 - 8,132 - 8,046
Freight car loadings, total. cars 572,857 | 586,015 | 558,706 | 547,816 | 535,470 | 541,813 | 536,140 | 769,560 | 763,495 | 681,408
Coal and cole do 66,104 | 80,098 | 73,450 | 60,888 | 62,475 | 85,477 | 8L0S6 | 126,362 | 122,287 | 114,678
Ggres pro&lucts._. e do. 30,127 ), 231 28, 456 28,024 3 26,341 8§09 39, 287 37, 146 , 126
g amts ag grain pro 0. 34,019 35, 231 30, 759 30,932 30,218 A 32,549 28,476 27,003 , 658
Mveshoc iise] 0. - 13,875 14,106 13,309 12,483 10, 528 12,165 , 060 12, 5456 3, 938 11,672
o erchandise, 1. ¢. 1 do. 153,803 | 153,424 | 152,032 | 154,129 | 167,756 848 | 150,750 | 170,215 | 173,377 | 162,269
M!ii;;‘.‘ 0. 16, 612 15, 890 12,813 11, 259 8, 657 12,871 3 71,0 72,014 6, 559
Receipts: 13 do. 258,817 | 257,135 | 247,878 | 250,101 | 248,971 , 785 | 225,011 23, 317,640 | 282, 548
%t:&le and calves thn"'v:":‘f’* 2-123 ;052 168 177 167 203 200 28 257 ;ﬁg
‘C‘etton into sight thous. of bales__ 69 46 70 235 23% l% 23 2345 183 100
heat. at nrimary markets. ...occoo- thous. of bu..! 5411 4,758 4,461 3,817 4,022 3,197 3,183 3,768 1, 596 2,040 2,209
@Rate for week ended May 20 is 45. 4. 1Daily average ®Data do not cover calendar weeks in all cases.

§No longer strictly comparable; for an explanatiop,

http://fraser.stlouisfed.org/
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see the corresponding data on page 30 of the April 1939 issue of the Survey.
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MONTHLY BUSINESS STATISTICS

Monthly statistics through December 1937, to- 1939 1938 1939
tgegxler with ex];la:m?ary notes %n(;o xefgriegxcﬁs
0 the sources of the data, may be foun: the 1
1938 Supplement to the Survey Aprit | April | May | Jume | July | August Seggerm' October Nc{)v;m- D%c&m- January F:?;“' March
COMMODITY PRICES
Page 12
Retail prices:
Fairchild’s index:
C(Ambineii index. .. .. Dec. 31, 1930=100.. 80.1 90.2 89.6 89.2 8.0 89.0 89.0 88.9 88.9 89.1 89.1 80.1
pparel:
Infants’ do. 96.0 97.1 97.0 96.9 98.8 96.6 96.5 96.4 96.4 96.3 96.3 96.2 96.2
Men’s. 0. 88.4 89.9 89.6 89.4 88.9 89.0 88.7 88.7 88.7 88.7 88.7 88.5 88.4
WOmMBR'S. .. e ccawecsocccncnmaan do__.. 88.8 00.8 890.9 89.3 89.0 8.4 89« 89.4 89.2 89.0 89.0 88,9 88.8
Home furpishings. . ..ceoeeocaaanno do.... 90.5 93.5 92,7 .9 9L b 913 91.1 90.9 60. 4 90.4 9.5 90.5 90.5
Piece goods do._.. 84.1 85. 4 84.9 .9 84.8 84.5 84.5 84.5 84.4 84.3 84.3 84.3 84.3
DOMESTIC TRADE
Pages 26, 27, 28, 29, 30
Advertising:
Newspaper advertisin,

Lineage, total (62 clties)- - ..thous, of lmes-- 111, 160 | 109, 917 | 109, 906 519 | 83,853 | 86,102 | 103,869 { 113,558 | 113,457 | 118,096 | 87,418 | 86,651 | 111,815
Classified. . 4 | 22,646 ,605 | 21,331 | 20,301 | 20,808 | 23,376 | 22,411 ,233 | 20,372 | 19,556 | 18,318 |' 22, 147
Display, total 87,271 | 87,2111 77,188 63 3521 65,203 82 403 | 01,147 | 93,314 | 97,723 | 67,861 | 68,333 | 89,668

Automotive. 4,347 5,676 4,340 3, 031 2,623 2,366 4,932 6, 608 3,581 , 446 , 458 4,768
¥i jal 1,459 1,396 1, 556 1,869 1,201 1,209 1,732 1,449 1,574 2,301 1,403 1,695
. Qeneral__ 17,505 | 18,310 | 16,253 | 13,028 | 12,175 15 888 | 18 411 18, 7491 14,028 | 12,771 | 1,024 | 17,414
Retail 63,960 | 61,830 { - 55,039 45 424 49, 295 63, 031 66,073 1 66,509 8,540 | 50,343 | 49,448 | 65,702
Postal business:
Receipts, postal:
50 selected elties ... ... thous. of dol..| 20,830 | r20,563 | 28,247 | 28,007 | 24,602 | 26,600 ]| 29,5617 | 30,850 | 31,426 | 42,470 ) 28,537 | 27,710 | 33,478
50 industrial citles.. oo oo coeoo .- do....| 3,618 3,641 | 3,485 | 3,500 | 3,303 | 3,446 | 3,472 3,728 | 3,568| 5154 | 3,667 3,493 3,979
Retail trade:
Chain-store sales:

Chain Store Age index:

Combined index (20 chains)

av. same month 1929-31=100_. 110.0 165.0 103.3 106.3 108.1 106. 109.4 108.0 100.5 112.9 1075 108.8 | £ 100.8
Apparel chains. 117.6 112.8 109.4 109.7 120.0 116.0 122.0 | - 120.0 121.2 122.0 118.0 112.7 | r130.0

Variety-store sales: .

Combined sales of 7 chains:

Unadjusted_.oomoaaane.o 1929-31=100.- 068.5 95.2 90.7 90.9 88.0 85.2 94.1 98.2 1 102.2 193.6 73.6 7.7 r85.0
Adjusted do.... 96. 92.9 90.7 98,7 98.9 96.3 98.6 96.7 100.2 104.9 98.7 95.5 r98.8

H. L Green Co., Inc.:

Sales. thous. of dol..| 2,860 2,787 2,383 2,406 2,368 2,315 2,513 2,833 2,819 5,052 1,908 1,959 2,442

s Sstoxl'g operéted ............ ..pumber.. 13 133 133 133 133 133 132 132 133 133 133 1 133

. 8, Krasge Co.: -
Bales thous.ofdol._[ 11,0401 11,065 ) 10,253 | 10,643 | 10,004 | 10,179 | 11,1265] 12,383 | 11,972 | 24,114 §,801 9,058 | 10,606

8 SEt,[ores opergt&d- ...... ..-.number. . 68; 681 6! 680 681 682 685 885 686 687 680 681 683

0.
Sales thous. of dol__| 6,315 6,671 8, 507 6,235 5,822 6,336 6,179 6,827 6,613 | 14,429 5,055 5,163 5,069
Stores operated. .ueemocmoa..! number.. 23! - 236 239 (- 239 238 238 238 238 238 238 238 238 238

MeCrory Stores Corp.:

Sales thous. of dol_.| 3,848 3,403 2,000 3,200 2,048 2,860 2,956 3,204 3,186 7,003 2,535 2,738 3,166

Stm-isI operhateg ............... uumber.. 20! 201 201 200 199 200 200 200 200 200 202 202 202
urphy Co.:

Sales thous.of dol..| 8,848| 3,652| 3,160] 3,204 38301| 3,087{ 3,308] 381 | 55694| 7,223] 2685| 272 3205

Stores operated. .. ---eeeao-..mumber. . 201 201 201 201 201 201 201 20! 201 201 201 201 201

F. W ‘Woolworth Co.: :

Sales. thous. of dol..; 25,0101 25926 | 22,714 | 23,149 | 22,733 | 22,566 | 23,401 , 7T 25,205 1 50,379 | 19,653 | 20,686 | 23,104
Stores operated L ber..] 2,00 2,012 2,011 2,010 2,010 2,011 2,013 | {2,017 2,018 2,017 2,014 2,011 2,012
Other chalns:
W. T. Grant & Co.:
Sales thous.of dol...| 8,376 s8061| 7,214| 7608| 6,971) 6,84 7653] s070| 8,635) 17,998 | 553 | 5748] 7,164
. Séorgs operéted ............... pumber. - 48! 481 480 48; 484 484 484 487 489 491 48 489 489
. Penny Co.:
Bales. thous. of dol__| 21,291 |r 20,375 | 18,853 | 20,322 ] 18,258 | 19,068 | 22,381 | 26,820 27,196 | 38,928 16,523 | 14,613 | 18,726
8tores operated ....... ee.number._{ 1, 1,527 1,528 1,53 .53 1,533 1,637 1,53 1,539 3,539 1, 53! 1, 54 1, 542
Department stores.

Sales, total U. S., unadjusted-.1923-25=loo.. »88 86 £0 79 58 65 [} g2 99 156 (4] 69 82
Atfanta »114 110 107 94 79 100 120 126 126 203 g1 101 rile
Boston.. »75 78 67 74 46 55 73 86 86 138 64 54 68

hi 280 87 80 82 60 72 96 91 9% 157 69 67 02
-Clereland _»901 89 79 75 & €5 80 87 03 152 67 7 82
Dallas. . »99 100 103 90 72 83 17 113 ~118 182 - 87 89 -r g9

Kansas City ................... » 83 84 79 72 61 74 88 9 89 151 87 64 r87

Minneapoli »96 97 85 92 68 81 107 109 96 147 75 63 o7

New York. eeoceamocmccene » 84 88 81 85 62 64 94 98 106 164 68 71 80

Philadelphia - » 687 66 61 63 46 48 67 75 82 127 49 52 r 65

Richmond do....| »103 110 99 103 72 81 110 127 18 209 77 75 105

8t. Louis do... » 86 85 77 69 58 63 93 92 95 43 69 68 782

San Francisco. do » 86 90 87 80 73 86 82 91 102 162 kil 8 84
Bales, total U, 8., adjusted.coaooee__ do.... »88 83 78 82 83 83 86 84 89 89 88 86 83

tlanta do.... »114 106 106 104 113 128 127 106 m 119 115 115 122
Chicago. do. » 85 82 79 84 83 87 93 82 88 94 86 84 v 98
Cleveland do-... ? 80 79 74 78 78 78 86 82 88 93 88 87 92

» 08 99 103 101 103 108 105 100 105 105 114 105 r116

= » 87 88 82 93 96 93 98 92 98 o7 91 86 r99

1923-25=1C0... '»85 89 84 89 88 86 60 85 89 g2 86 86 91

do » 62 €1 61 63 65 62 68 85 70 68 68 r 70

do » 83 82 77 5 85 83 87 81 82 87 87 79 88

an do. » 87 91 00 20 89 20 79 88 96 95 94 ‘M r 93

Mail-order and store sales: :

Montgomery Ward & Co thous. of dol..{ 41,505 37,063 | 36,150 | a5,745 | 29,075 | 82,R40 | 48,558 | 46,667 | 42,208 57,085 24,760 | 24,964 | 35,730

Sears, > Roebuck & Co. _.. .do....| 51,236 | 44,857 | 43,483 | 43,82 36,316 39 034 | 49,187 | 53,345 51,215 | 68,622 33,551 | 34,001 | 40,768
Rural sales of general merch .

Total, U. 8., unadjusted... 1029-31m100_.1 120.2 107.9 103.5 108.2 84, 8. 121.1 140.9 i47.2 183.8 91.3 100.1 115.0

Tota\ U. 8., adjusted ... iveedOo. 125.2 112.3 110.1 112.4 110.2 li4.2 122, 118.5 119.7 129.3 110.0 110.6 123.7
EMPLOYMENT CONSDITIONS AND
Page 38
'I‘rade-unlon members employed:

11 trades. P percent of total-- 87 80 81 81 82 83 84 85 84 85 84 85 86
Buxldlns 71 61 63 64 65 64 68 68 68 67 65 66 68
Metal dn 83 75 75 % 75 75 73 4 76 8 78 79 82
Printing. do B9 88 88 87 87 87 88 83 88 88 88 87 88
All other. do o1 85 85 85 86 88 88 89 89 89 89 90 91

On full time (all trades) do 69 59 60 62 62 63 65 68 64 65 65 66 67
r Revised. » Preliminary,
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MONTHLY BUSINESS STATISTICS—Continued

Monthly statistics through December 1997, to- | 1939 1938 1939
¢etlﬁer with exx{:l&m:io‘r‘y" notes ;n%o ref;r_en:ﬁs
to the sources of the may be found in the ] i
1938 Supplement to the Survey April | April | Msy | June | July | August Se]x))et:m- October | NV Prom: Dmm January| F:!;;u March
FINANCE
Pages 53, 56, 57, 58

Banking: .
Bank debits, total (141 cities)...._mil, of do)..] 30,143 § 31,169 | 28,841 | 32,797 | 30,505 | 28,270 | 29,525 | 33,235 | » 20,463 |~ 30,966 |r 32,303 |r 27,581 |~ 34,486
New York City do. 13,311 | 14,672 12,828 { 15,637 | 13,828 | 12,247 | 13,0851 15,140 | 12,425 | 18,879 | 14,533 | 12,380 | 16,274
s Oiltsldg Nevithork Cityoeeena-- ———— do....| 16,8321 16,597 | 16,013 | 17,160 | 16,677 | 16,023 | 16,440 | 18,096 ]~ 17,030 |~ 21,087 {* 17,860 |* 15,201 |~ 18,211
avings deposits:
Savings banks in New York State:

Amount due depositors...... ~do....| 5,463 5,303 5,307 5,336 5,329 5,332 5,362 5,363 5,350 5,405 5,417 5,431 5,478
U. 8. Postal Savings:
Balance to credit of depositors......do_...| 1,264 1,262 1,255 1,252 1,252 1,252 | 1,248 1,250 1,250 1,252 1, 259 1,263 1,266
Balance on deposit in banks.......do__.. 73 119 118 115 101 99 98 96 87 86 * 82 78 78
Commercial failures:f
Grand total number..| 1,140 1,172 1,123 1,073 1,038 1,015 866 997 984 875 1,263 963 1,123
Liabilitles, grand total_..____.. thous. of dol..| 17,492 § 21,147 | 19,139 | 15,918 | 14,761 | 16,382 | 14,341 | 13,219 | 12,302 | 86,528 | 19,122 | 12,788 | 17,015
FOODSTUFFS
Pages 108, 108, 110, 111, 112, 116 K
Btocks, cold storage, end of month:
Butter, creamery e coecaa_.. thous. of Ib..| 70,861 {20,144 | 54,594 { 120,351 | 172,622 | 201,252 | 210,703 | 104,285 | 159,254 | 128,872 | 111,354 | r 92,780 | 78,909
gheese {73731 ) P do.-..| 75348 ] 76,289 | 91,160 | 114,788 | 134,351 | 150,248 | 140,755 | 132,326 | 127,440 | 120,174 | 106,411 |~ 01,485 | 81,653
ggs:
Case. thous. of cases_.| 3,347 3,204 | 5,100 8, 255 6,411 5,942 4,765 3,244 1,439 302 136 r 165 1,105
Frozen thous. of Ib-_| 88,778 | 115,874 |7130,872 | 138, 510 | 135,329 | 125,018 | 110,244 | 94,305 | 78,091 | 62,903 | 50,345 [ r 44,476 | 60,465
Fish, total (15th of month).............do____| 29,744 | 37,367 | 45,981 | 55,039 | 66,716 | 75882 | 84,537 | 85,665 | 93,024 | 90,711 | 77,088 | 62,253 | 40,423
Total meats_ .aaeeaceeaao .mil. of Ib._ 787 729 671 642 601 8 459 413 484 671 791 r 784 S
Beefand veal e ooeeeeeaas hous. of 1b_.| 36,740 | 40,145 | 33,601 | 33,730 | 35925 | 34,467 | 36,043 | 41,218 | 52,637 | 68,187 | 53,226 | r46,404 | 40,970
Pork, total do-...| 655,224 | 622,454 | 574,097 | 543,770 | 502,058 | 451,397 | 367,177 | 819,312 | 373,641 | 537,525 | 658,480 [r667,419 | 652,456
Fresh and cured. - coecemcmeenaoen.. do___.| 526,010 § 500, 564 | 450,516 | 417,704-] 378,081 | 334,777 | 277,231 | 251,645 | 299, 142 | 430,104 | 526,411 |r542,138 | 523, 204
Lard. do 129,214 | 121,890 | 123,581 | 126,066 } 123,677 | 116,620 | 89,946 { 67,667 | 74,499 | 107,421 | 132,078 |r125,281 | 129, 252
Lamb and mutton -.-do__..] 2,055 2,121 2,125 2,148 1,972 1,861 2,318 2,606 . 3,171 3, 541 2,025 2,713 2,412
Miscellaneous meats.....cceeeee-- mil. of 1b.. 63 64 2 62 61 53 50 54 72 76 T 68 63
Poultry. thous. of1b__| 70,580 | 60,053 | 52,040 | 53,432 52,640 | 54,041 | 59,042 | 77,602 | 118,088 | 139,108 | 133, 531 |r 116,229 | 90,087

Livestock:
Cattle and calves:
Recelpts, principal markets
thous. of animals..| 1,467 1,502 | 1,681 1, 605 1,630 1,946 2,017 | 2,306 | 1,900 1,465 1,635 1,294 1,542

Disposition:
Local slaughter. . do 869 920 1,021 995 9521 1,103 1,081 1,122 989 843 976 807 952
. Shipments, totaleeecemceeenaaa ac—-doo... 582 576 632 615 659 821 950 1,120 » 927 632 608 496 579
ogs:
%:;ceip}tsi. prineipal markets___.....__ do....| 1,99 1,724 1,890 1,757 1,570 1,77 1,881 2,255 2,607 2,570 2, 699 1,971 2,205
isposition:
Local slanghter . oeceeeoooommanas do....[ 1,509 1,206 1,333 1,249 1,122 1,323. 1,397 1, 660 1,903 1,848 | . 1,928 1,308 1,654
Sh ihlptél?nts.b total do. 485 517 548 500 444 465 479 587 691 726 754 566 547
eep and lambs;
%,veipiti«s, principal markets. ...ce.._. do....] 1,99 1,938 2,409 1,929 1,964 2,664 2,986 2,805 1,945 1, 652 1,746 1,546 1,766
isposition:
Local slaughter. do 900 1,079 1,274 1,080 979 1,146 L174 1,124 996 890 1,063 953 1,046
Shipments, total do 1,082 853 1,129 862 992 1,495 1,786 1,673 968 673 617 595 720
METALS AND MANUFACTURES )
Pages 131, 133, 140
Pig iron and iron manufactures:
Pig fron:
Furnaces in blast, end of month:
Capatity-ccscemccaane.. long tong per day..| 60,160 | 42,310 | 37,225 | 34,385 | 41,400 | 51,370 | 57,625 | 70,690 | 75,705 | 71,315 | 70,235 | 74,285 | 77,460
Number 102 79 72 70 7 89 98 115 121 117 118 121 . 18
Production.....ece..... thous. oflong toms..| 2,056 § 1,876 | 1,255 ] 1,062 1,202 1,404 | 1680 | 2052| 2270] 2211} 21va| 2,060 | r2,395
Stfgl. tésrud;s and semimanufactured:
ots, steel:
roduction........... thous. of long tons....] 2,887 § r1,619 | r1,801 | r1,633 | 1,074 | r2,637 | *2,647 | r3,106 | r3,558 | 3,131 | +3,217| r2,082 | r3,30
Percent of ity 52 r32 r30 ra7 35 41 r44 r 52 r 60 r 53 54 54 756
Machinery and apparatus:
Machine tools, orders, new

av. mo. shipments 1926=100..| 155.6 90.3 66.7 70.2 89.6 120.9 117.4 118.1 112.2 148.5 150.8 167.1 185.4
TEXTILE PRODUCTS

Cott Pages 154, 158
otton: .

Consumption..e.eeeuereo oo e bales_.| 546,702 [ 413,169 | 426,149 | 443,043 | 448,453 | 561,408 | 534,037 | 542,778 | 596,280 | 565,307 | 591,991 | 562,293 | 649,237

Exports gexcludlng linters)§..thous. of bales__ 178 377 193 176 196 201 359 465 4381 361 200 264 330

Imports (excluding linters)§..ccaemno. - do.... 13 19 20 15 25 18 11 11 14 11 12 8 10

Stocks, end of month: .

Domestic, total . do. 14,261 § 12,187 | 11,633 | 11,138 | 10,908 | 10,878 | 14,121 | 16,820 | 17,292 | 17,028 | 16,409 | 15.628 | 14,905
Mills do. 1,292 1,700 [ 1,581 1,412 1,263 1,053 1,107 1,5 1,714 | 1,697 | 1,627 1,559 1,418
Wool ‘Wareh do. 12,968 | 10,487 | 10,052 | 9,726 | 9,646 | 9,826 | 13,003 | 15313 | 15578 | 15331} 14,782 | 14,069 ] 13,450

ool: .

Receipts at Boston, total ..____. thous. of 1b._| 17,173 | 14,821 | 40,900 | 44,088 | 65322 | 44,506 { 16,047 | 22,222 | 24,341 | 13,678 | 15539 ( 11,820 | 13,608
Domestic. do 10,241 | 14,000 | 40,108 | 44,181 | 64,582 | 42,069 | 10,021 | 18,487 | 21,239 ( 9,008 ( 5374 6,660 | 5039
Foreign do. 6,932 730 702 808 740 2,437 6,026 3,735 3,103 | 4,670 10,164 &, 160 7,669
rRevised,

fRevised series. Data revised beginning June 1934; see table 3, pp. 17-18 of the December 1938 Survey.
§Data revised for 1937, ses tables 19 and 20, pp. 14-15 of the April 1939 Survey.

Note.—The data in the above tables present, in advance of the monthly Survey of Current Business, such items as were received during the week ended Saturday,
May 13. These figures, like similar information in the table entitled “Monthly business statistics” in each monthly jssue, should always be read in connection with the
detailed tables covering the respective items in the 1938 Supplement to the Surcey of Current Businese, which contains a description of each series and a reference to the
source of the data. Series marked with an asterisk (*) are exceptions, representing additions since the 1938 Supplement was issued, and similar data, if published, wil! be
found in the monthly numbers indicated by the footnotes. Changes in the series are also indicated in the footnotes. The Surrey of Current Business, including 12 monthly
Burveys of 56 pages each and the 52 Weekly Supplements, may be obtained from the Superintendent of Documents, Washington, D. C., for $2.00 per year. The 1938 Sup-
plement may be obtained from the same source upon receipt of $0.40.
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