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SUMMARY OF BUSINESS TRENDS

IN DUSTRIAL reports for the final week of April do not indi-
cate much change from the situation prevailing in the first
8 weeks of the month. The adjusted volume of industrial out-
put for April averaged lower than in March mainly by reason of
the decline in coal and steel ingot production. Ward’s Auto-
motive Reports, in commenting on the decline of almost 4,000
units in the weekly estimate of automobile assemblies, stated
that the seasonal peak has apparently been passed. The daily
rate of automobile assemblies in April, however, was about the
same as in Mareh. Early reports indicate that retail sales
exceeded production for the domestic market with a consequent
reduction in dealers’ stocks of new cars.

Bituminous coal production has moved somewhat higher as the
mines not closed in the labor dispute have accelerated opera-
tions. Aggregate output of soft coal in April, approximated 10
to 11 million tons, according to preliminary estimates, as com-
pared with 35 million tons in Marech. While production fur-
nished less than half of bituminous coal consumption during
April, the curtailment of supplies did not importantly affect
manufacturing production. According to trade reports, the

decline in steel ingot production reflected a falling off in new
business.

Security trading during the last 2 weeks of April was
marked by a very slow turnover with prices moving narrowly
at levels only slightly above the quotations in the early part
of the month. Notwithstanding the continued unsettlement
in the security markets several large corporate issues were
floated successfully last month, including a large issue by a
Canadian utility. ~Earnings reports now available for industrial
corporations reveal sharply higher profits than in the first
quarter of last year. Noteworthy were the reports from two
leading automobile manufacturers whose earnings totaled 65
million dollars as compared with about 10 million dollars a year
ago. Combined profits of 23 steel companies were 11 million
dollars as compared with an aggregate deficit of more than 4
million dollars in the first quarter of last year. Petroleum com-
panies, that have reported thus far, show smaller profits than
last year when earnings of these companies, in contrast to the
general trend, were at high levels.
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WEEKLY BUSINESS INDICATORS

{Weekly average 1023-25=100]

1939 1938 1937 1939 1938 1937
ITEM IT"EM
Apr.|Apr.|Apr.| Apr.| Apr.| Apr.| Apr.|May| Apr. Apr.jApr.| Apr.|Apr.| Apr.| Apr.| Apr.|May| Apr.
20| 221 15 8 1 KON X 1 34 2040 22115 B 1 30 | 23 1.1 24
Busmess activity: Finanoe—Contmued
New York Times{§c*---- 86.01 86.9] 89.4| 75.7| 75.1{108.0[107.4
Barron'’s 70.21 78.2| 95.2| 68.8] 71.0]111. 5{110.0 Deblt.s, outside N. Y. C.1....| 00.1} 88.2| 79.2]117.3( 82.3; 79.3|100. 5| 96.6]104.1
Business Week...___..... 93.5| 93.4| 98.9| 76.3| 76.7}121.1]118.9 Federal bI:esgrvis reporting
member Dan.
Commodity prices, wholesale: Loans, total.._o_._...c__.. 64.8| 65.0| 65.0| 65.3{ 65.5| 68.7| 68.7] 75.4} 75.2
Daept. of Labor, 1626=100: Interest rates:

Combined index (813)._ 76.0( 75.8] 75.9| 76.5] 78.3| 78.6| 87.4| 87.5 Call loans?. . .2 24.2] 24.2) 24. 21 24,2} 24.2} 24. 2] 24.2
Farm products (67) 63.9| 63.8| 63.8| 66.6{ 67.8| 69.1| 91.5] 92.7 Time loansi. - . . 6] 28.6| 28.6] 28.6| 28.6] 28.6| 28.6| 28.6
Food (122).__ 68.7| 68.2| 68.4] 70.5| 71.9{ 72.2| 85.2| 85.0 Currency in circulationt..... 141. 81141, 5]141. 2/141. 4{138. 9131. 31131, 2|131. 9|131. 7

i hM} oithgr (62326 100 §0.7) 80.5) 80.6) 80.7| 82.2) 82.1) 86.3) £6.2 Prﬁd'tmh%u 113. 6(118. 31115, 4|114. 1{112. 7] 66.5] 75.2[197. 2]188.1
gher’s index, 1! H UTOMODUER . e e ccacccmmemaa 3 . . . . o N . 3
Combined index (120)__._..-_] 80.1| 80.3| 79.8) 79.6| 79.8] 80.6| 81.0] 93.5] 93.8 Bituminous o8l ae. oo mmmancofocnas 28.2( 20.7t 10.0] 78.9{ 50.4| 49.4} 67.7] 65.1

Copper, electrolytict... .| 71.7] 74.8| 76.1] 78.8) 79.7| 71.0] 71.0]103.6[108.0 Cotton consumptiony. 111. 6{110. 21113.0| 75. 8| 78.5/130.9(128.1

Cotton, middling, spot....._... 33.8] 32.7| 32.0| 32.0] 32.4] 32.4{ 33.1] 50.0 50.7 Flecb}l;ic 1 L) o R ligg 113(533 1;:23 13‘2); légg l:g(li lg;; lg;‘;l

R IR 11 07%) N [ . . o ¥ e N . .
Construction contractst. 69,01 78.8|..... 77.1| 70.0| 44.9 75.5] 67.1 Petroleumy . . ooocoaoaomcaan 171, 3[169, 31167. 8]165. 3{161. 2|163. 0]165. 1/167. 9|167. 8
Distributlon: Carloadings. .| 58.3| 67.1| 55.8| 63.0{ 56.6( 54.6| 81.1| 78.9 Steel ingote . 5! 87.4] 89.5( 94.0( 96.4] 54.0] 5&4.7|151. 6/150.0
Ejmployment Detroit, factory— |- coo|oceeufeaecjenn.- 97.7) 68.4f___. 130. 0. --- R%ceixglts, primary markets: s2.7) 56.0| 52.7] 56.2| 66.4] 67.1] 75.4] 73.5

Finance: attle and CalveS e ae i e |ammea 3 . o i 3 . . . .

Failures, commercial 8] 65.1} 60.2! 63.9] 70.3| 59.2| 47.4| 50.4 (17 PR My, 36.3{ 34.5| 20.6| 35.8| 40.8! 35.5| 35.2| 42.6.

Bond yields§...-..._.-- 67.2( 66.0[ 65.0| 75.9({ 78.0| 68.6] 68.3 Cotton. s 26.9| 23. 5| 31.5} 29.2] 30.4) 31.5| 34.6| 50.4] 37.7

Stock prices.caoovacmeeoon 94.3| 93.9] 92.4] 92.6] 99.2| 81.6] 84.2|132.1|137.3 Wheat ..o cacmecccccmenans 56.1| 48.0| 50.6] 40.2| 37.9] 40.1| 38.5] 28.3| 21.0
® Data do not cover calendar weeks in all cases. § Computed normal=100, 1 Daily average. .1 Weekly average, 1928-30=100.

4 Seasonally adjusted. @ Index for week ended May 6 15 82.1. & For description of these indexes, see . 4 of the Dec. 16, 1927 issue.

WEEKLY BUSINESS STATISTICS *
1939 1938 1937 -1936
ITEM
Apr.20 { Apr. Apr.15 | Apr.8 | Apr.1 | Mar.25 [ Apr.30 | Apr.23 | May1l | Apr.2¢ | May2
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New Yorkf...........dol. perlb.. 0.099 0.103 0.105 0.108 0.110 0.110 0.008 0.008 0.143 0.149 0.093
Cotton, middling, spot, New York. e L092 . 089 . 087 . 087 .088 . 089 . 088 . 090 . 136 138 .16
Food index (Bradstreet’s) e ammaeu. - J— 2.27 2.28 2.8 2.27 2.29 2.31 2.36 2.37 2.86 2. 80 . 2.60
Iron and steel, cOMPOSitO.eoneeeoaaoouns o dol. per ton.. 36.26 36.29 36.32 36.40 36.42 36.42 38.54 38.68 40.25 40.36 33.00
‘Wheat, No. 2 ‘hard winter (Kansas City) . .dol. per bu.. .71 .69 .69 .69 .69 .68 .83 .86 1.34 1.37 1.01
Banking: FINANCE .
Deblts, New York Cit¥eoconecnemcavnasns mil, of dol.. 2,831 3,210 2,714 3,641 3,004 3, 3,741 3,127 3,578 3,835 3,803
D:é)lrtg,l %RSid‘?eo{)N ekvsv York 0] 127 do.... 3,832 4,091 3,672 4, 536 3,813 4,181 3,678 3,885 4, 481 4,828 3,041
e! eser 30,

Reserve bank credit, total....___. S do.... 2, 580 2, 591 2,884 2, 584 2,578 2,573 2, 586 2,583 3, 571 2,523 2,472
U. 8. Government securitie: do_... 2, 564 564 2,564 2, 564 2, 564 , 564 2,564 2, 564 2,526 2,487 2,430

Member bank reserve balances do.... 9,903 9,743 9,528 9,318 9,125 8, 989 7,661 7, 547 6,934 6,877 5, 506

Fedg':lee Rsi ;:rs\%vr?ﬁ;r ttlinrgﬁx::mber banks do 4 124 3,998 3,879 3,708 3,519 , 364 2,579 2,492 1,643 1,587 2,686

gepgg g 9?},’?’1‘1’ adjusted . oaeoooooammen d g---- lg. ;%g 16, g}g lg, g?g 16, (2)72 15, 99% lg, 976 | 14, ggg lg, 3-'2:} 15, 11’»% 15, ?33 14, 3455;

- Deposits, ti d , , ,

Tayestments, totai§.. do_ 1| 13,675 131 684 | -13/571 13}4;(5)" 121 A 13, A 12,257 | 12,224 131 774 131 866 13,452
U, 8. Government direct obllgations....-...d 0.... 8,270 §,273 , 213 , 145 , , 238 7,987 7,977 8,370 8,439 8,802
Obhganons !ully guaranteed by U. 8 Govgn]x— v 261

-~ ment .-mil. of do 2,030 2,030 2,038 2,035 2,026 2,036 1,199 1,179 1,175 1,178 1,

Loans, total§ do. 8270 812a| @8i20| 8lsa| 8101 8209 8587| 8585 948| 0402 8343
Commercial industrial, and agricultumnl loan.is .

dol.. 3, , 8 , 852 A , 814 , 187 4,208 | cooaneon - .-
Interest rates, callloanst. .coeeeaee PR, percent.. 1.833 31.8(8) 31. 00 31.883 31%0 31.883 4'1.00 1.23(83 1.00 1,00 .75
E;gﬁg;esg :::ggf time Toanst. . do.... 1.25 125 1.25 125 1.2 1.25 1.25 125 1.25 1,25 1.00
French franet. ... cents.. 2,648 2,648 2.647 2.648 2. 648 2.647 3.088 3.111 4.462°| 4.446 6. 584
Pound stetling} dollars. 4.081 4.680 4,680 4.681 4.681 4.682 4.938 4.903 4.042 4.929 4.938
Failures, commercial number. . 273 268 265 245 " 260 301 286 241 198 205 203
g;ﬁggymigr i‘é'z‘“‘a‘“‘“ .................. -mill of dol.. 6, 585 6,871 & 856 6,865 6,793 6,765 6.378 6,373 6, 407 6,397 5,881
Bondsales(N. Y. 8. E.)..... thous. of dol. par value.. ] 5, ) ,7 3 2. 0'10
Bond yields cMoodv'a) (i bonamt o oporeent| Zaag| PaTi| Yhhn| AR 00| i) mul sy o) el o
Stock salés (V. ) -thous. of shares.. 2, 858 2,467 8,523 6, 842 7,140 4,905 2,495 4,329 9.988 6,384 10. 195
Stock prices §N Y. es)y._ dol. per share__ 091, 57 91.18 89.78 89.95 96. 32 99. 00 79.26 81,7 128, 26 133. 31 115. 54
Stock prices Standard Statiahr (420)-.....1926=100.. 810 80.0 79.3 81.8 87.6 86.7 74.0 73.8 114.8 124.9 97.7

Industrials (350) do.... 94,6 93.6 92,8 95.8 102.9 1021 88.1 88.4 1347 147.1 112.7

};ubhc utilities (40)...-. do. 80.5 78.9 77.8 79.6 83.3 81.8 67.4 65.4 93.7 990.9 91,2
ailroads (30) .do.._. 24.1 23.7 23.6 25.0 27.8 7.1 21.6 21.2 60.9 60.8 42.8

PRODUCTION, CONSTRUCTION, AND

Production: DISTEIBUTION
Automobiles, number_.| 86, 640 90, 280 88,050 87,019 85,980 89, 400 50, 756 57,363 | 150,485 | 148,080 | 120,150
Bituminous coall. . —ereon. thous, of short tons__|...._._... 481 353 323 1,344 1243 859 "842 . 1,108 1,154
e mhees o hE| a) M| M i opm)oam) pwonw) e
Steel ingots@............_......... pet, of capacity_.|  48.6 50.9 52,1 i1 | 1| Chea| aro| iod| eas| s 7.2
g?slmﬁc%%n—contract awards}______.____ thous.of dol._{......____ 11,073+ 12,659 oo o.oe. 12,379 | 14,480 | 11,239 7,214) 12,116 | 10, 774 8,423
Fr(ejlght car loz}»{dmgs, total CATS__|.ooeenn 558,706 | 547,816 | 535,470 )' 604,241 | 605462 | 543,076 | 523,748- 777,827 | 756,248 | 670,888

Foa] and coke do_._.|.. 73,459 60, 888 52,475 | 110,716 | 120,968 80, 089 79,204 | 135,034 { 120,566 | 127,222

Gorest products._ 0..... 28,456 ,024 | 26,866 | 27,129 | 28,109 | 26,560 | 24,162 | 36,877 [ . 36,709 | 32,164

§ rains ozﬂd grain products.. 0. 32,087 1 31,680 | 35338 | 32,767 27,4501 27,730 | 32,667

L;Vesz < do. 10,774 | 11,315| 12630 12,276 | 14,822 | 14,736 | 15180

o e 1.cl do 157,406 | 153,714 | 149,952 | 148,075 | 171,505 | 170,021 | 162,481
e w-edo.... , 65 9,108 7,577 | 10,¢28 9,442 | 70,200 | 54,714 | 17,580

Recelp tim do.... 247 878 | 250,101 | 248,671 | 257,021 | 252,009 | 227,578 | 217,822 21,930 | 322,682 | 283,504

Hogae oo ca7es s Be| B Bl W B W M| B @

Cotton into sight. theus. of bales_.| " 70 61 82 76 7 97 82 20 131 98 57

Whest, at primary markets._._....... thous. of bu._. 4,461 3,817 4,022 3,197 3,017 3,380 3,188 3,066 2,251 1,670 2,218

®Data do not cover calendar weeks in all cases.
§No longer strictly comparable: for an axplanatlon,
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Rate for week ended May 6 is 47. 8.

K
seo the corresponding data on page 30 of the April 1939 issue of the Surve7.
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MONTHLY BUSINESS STATISTICS

Monthly statistics through December 1837, to- 1939 1938 1939
gettlﬁer with ex;;ltnl:mguy notes %m} refgrengﬁs
fo the sources o e data, may be found in the . - - -
1938 Supplement to the S’urvey March | March | April May June July | August Se]la)tée;m- October Nrg:_m D%c;m January F:?;“
DOMESTIC TRADE
Postal business: Pages 26, 27
Money orders:
Domestic, issued (50 cities): -
Number_ th It 4,602) 4,515 4,168| 4,002| 3,956 | 3,720| 384z 3,775 4,170] 4,071 4,654] 4,234 4,140
Value - 53 thous. of dol._| 41,801 | 42,566 | 40,039 | 38,111 | 37,450 | 35862 | 37,238 | 36,651 | 30,485 | 37,096 | 42,202 | 39,227 | 36,900
Domestic, paid (50 cities
D OE e thousands_.| 15307 | 14,697 | 13,312 | 12,780 | 13,366 | 11,975 | 12,543 | 12,846 | 13,089 ] 14,028 | 15,783 | 12,839 | 12,371
Value. thous. of dol__| 109,980 | 111,332 | 100,887 | 97,283 | 100,250 | 92,785 | 98,006 | 9,470 | 107,933 | 106,007 | 113,841 | 94,176 | 88,734
Ri,aitl tra%ei
utomobiles:
New passenzer automobile sales: .
Unadjusted- oo oomomeunnn 1929-31=-100..{ 106.5 76.0 80.5 75.5 65.0 61.4 49.2 37 55.1 99.1 9.1 ¢70.8] r71.2
Adjusted do....| 89.0 61.0 60.0 57.0 50.5 5.5 54.5 60. 85.0 | 100.0 2.5 91.0 | r96.0
Chagin-store sales:
Grocery chain-store sales: i
Unadjusted.. do 100, 5 95.6 94.4 95.0 3.6 89,2 88.5 93.0 94.9 9%.71 10L1] r93.5| ro8.7
Adjusted. .oaanne o oooaaaaes do_... 99.5 94.7 9.7 3.6 92.2 91.0 92.2 94.9 94.4 96.7 098.11 r96.4| rusg
EMPLOYMENT CONDITIONS AND
WAGES
. Pages 30, 39, 42, 43, 44, 47
Employment:
F%tory, unadmsted, by cities and States:
ity:
New York.. 1925-27=10..1 905 s3.0| 8.8 72| wme| 1| 87| 7| 83| 81| ol ss4| 801
L hiladelphia. - -o--neooooes 1923-25=100..| 111 o0.3| s 2| 825| s00| B07| 89| 844] 81| 81| 90.9| 86| rou
New YOrk..oomoenemnn-en 2=l s27| wma| ws| 78| ms| 22| 74| s3( sos| s3| 83l sof sus
Laborﬁiﬂﬂ?&mm --------------- F25=100..0  76,7] 747| 729 70.3] 89| 69.2] 7L7| 73.4| 744| 76.4| 72| 76| r76S5
National Inglustrlal Conference Board (25 in-
dustries;
Average weekly houars per worker in factones
Labor turn-over in mig. esmbhshmem --|  36.9 33.3 32.9 32.7 33.1 33.8 35.2 36.2 36.7 36.9 36.6 36.6 36.8
g:ggsr:iggﬂ&-mo rates per I00employees..| 3 34 3.13 2,58 2,84 3.4 4.81 5.29 4,51 5.19 4.2 3.22 4.09 3.06
Total. ..... g" - 318 4.46 4.54 4,57 4.41 3.81 3.08 3.56 3.30 3.14 3.88 3.10 2.61
Discharge, 90---- .13 11 .10 .13 .11 .09 .10 .12 .12 .10 .09 .10 .10
Lay-off do....) 23 3.74 3.85 3.82 3.69 3.13 2.23 2.62 2.40 2.4 3.2 2.2 1.87
Pay mu?'“t 0. .82 .61 .59 .62 .61 .59 .65 .82 .78 .60 .58 .85 .64
Fac}‘,ory, unadjusted by cities and States:
City:
Now York .ocoomemmcaunenn 1025-27=100_-|  g6.9 71.4 74.3 68.5 6.6 67| 75| 836! so6| 76.0| O] 776 82.0
Philadelphia. .o oooeveom- 1023-25=100-- 10] 8.3 79.3 76.1 7| - 761 70.3| 827( 8.8| 845 s80.6| r8n.7| r00.2
-------- 1925-27-100..|  79.4| 70.6| 674 642! e3.5( es8| e60.8| 73| 707 728| .8] 44| 767
Weg 1928-25=100..| 77.6] es5) 57| 648| 61| 61.3| 69| es9| 23| B3| 76| 35| 765
Natloxéal tInd;xstm.l Conference Board (25
industries,
Factory average Weekly earnings___dollars_.i 96,25} 23.63! 23.53| 23.38| 23.74| o393 2403] 25.73] 26.14| 26.32] 26.02] 2505 26.11
Factory average hourly earnings.....do___.| 715 .71 .7 L718 .719 LT13 711 714 714 714 713 . 713
CHEMICALS AND ALLIED PRODUCTS
Chemicals: Pages 90, 98
A]cohol denatured . R
OnSUIPHIOD. ... thous.of wine gal.-| 7578 | 6,108 | 6,364 | 6,072 7,812| 6725| 7,.648| 9,124 ( 11,188 | 10,309 | 10,433 | 6720 6,567
Production........-......- mmemnaneons do----| " 7.616[ 6207 | 6287 | 6,002) 7860| 67| 7846 918l 1L101{ 10,105| ‘5500| 68| 6454
ALk, O oAt oo 0| 1L,204| L213| 1,127| 1,187) 1,182| 1,170 | 1,416 | 1,466 | 1,364 1,233 | 15285 1,379 1,260
Froduenon.s...__. .. thous. of proofgal...| 17,423 | 18,320 | 12,817 | 14,253 | 16,395 | 16,370 | 17,284 | 15,800 | 1017 | 15,164 | 16772 | 1087 | wem
Stocks, warehoused, end of month-. do....| 27,741 | r 32,885 | 33,076 | 33,867 | 32,047 | 33,727 | 35176 | 32,736 | 28,310 | 23,277 | 20,895 | 24,433 | 26,072
gggg;gg fg;xdgmmmg 12, %g 1c2». gsg 10, 6‘15 14,400 | 12,350 | 14,483 1 16,072 | 18,086 | 17,240 | 17,380 | 11,827 | 11,198
Vegetable oils and produc-tg - R 4 O 3 ‘_,,213 0 3’_506 “{84 . _1'39_0 ,1'6?9 . 2’1]_'1_ .___?’43_9, . 1'8'4,1_ B .1.’6?; . 1'..359
Oleomargaritie:
Consumption (tax-paid w1thdr€1‘:'als) b .
us. of 1b.. -
Price, wholesale, standard, unceloeed (O 20,032 | 39,686 | 33,130 | 28,774 | 27,800 | 25,671 | 28,371 | 32,000 31,824 | 290,812 | 20,991 { 30,350 | 27,774
CBBO)- oo oo mame e dol.perlb.| 1401 .M5| 15| .138| .13¢| . ms| 188 .1ss| 13| 10| 3| .umo| .u0
Patngses ---thous. of 1b_.| 29,417 } 40,974 | 32,662 | 26,516 | 28,146 | 25512 | 28,718 | 32,387 | 31,092 | 30,221 | 36,373 | 30,819 | 27,501
Paints, v'armsh lacquer, and fillers:
B P I thous. ofdol..t 31,655 | 29,449 | 33,286 | 35,204 | 32,300 | 26,730 | 28,821 | 29,769 | 28,773 | 25,280 | 20,515 | 24,229 | 24,415
Olassifie .20“1‘ -------------------- do---c| 23,0031 20,7211 23,143 | 24,116 22,386 | 18,5121 19,747 | 20,114 | 20,488 | 18,307 | 15,036 | 17,828 | 17,305
1 '(;‘ Tia O...-l 9,626 7,938| 7,046| 7,623 7,418| 6,603 7,249 7,879 ,481 | 8,397 | 7,417 ,180 | 7,982
UTfﬂ ".-ﬁ- -------------------------- do_...! 13,377 | 12,783 | 15107 | 16,492 | 14,968 | 11,900 | 12,499 | 12,235 | 12,006 | 9,970| 7,619 ,648 | 9,413
melassified - oo do....| 8,551 ,728 | 10,143 | 11,170 10,008 | ‘s;218 | 9,074 | o,655| 8,287 6,014 5478 | 6401 702
FOODSTUFFS AND TOBACCO
Beverages: Pages 102, 116
F“'T“Jifi‘,f.‘i% SR aISwaL.........thous, of bbl..| 7 0
y 4 . . -] &818F 4,061 4,104 1 4,561 | K204 5387 748 | 4,428 | 4,134 | 3,774 | 3,609) 3,108 3,031
Production do...| 4480] 5022 498| 5109 551, 5135 giaa-r 4,213 ] 3595 3,731 | 3,537 | 3.642| 3,482
i do....| 825| 8359] 9161| 9590 | oe6a| 918 | 8 50| s242| 750 7aer| 7081 | 74er| 704
Tax: gai withdrawals._thous. of proof gal.- 8,500 17,255| 6,386 | 6,443 6,502 s5732| ser2| 7401 10208] 1,745] 0,724 | 6,248 6,091
’ ,794 | 5, 64 4,039 [ 5113 ] 5175| 4,313| 4,226] 587| 8173 | 9571 7603 X 5,003
Prodnctlon, tota or 13,010 § 12,283 | 10,116 | 9,658 | 6,857 | 5,692 6.005| 9,204 18,923 | 22,147 | 16,95 | 11,820 | 10,702
WhisKY oo e cmecceccaas do....| "9 98 9,886 | 8,244 | 7,653| 4,721 3915] 47| 4007 | §19) 10,562 10,780 ) 9,193 | 8735
Stocks, mm, ond of month. 0....] 516,755 | 492,840 | 495,002 | 498,067 | 497,527 | 496,903 | 496,012 | 495,163 | 405 003 | 501,207 | 505,670 | 510,194 | 513,453
Tohac\c‘o 153 2R do....| 472,143 | 467,423 | 470,446 | 472,162 | 471,160 | 470,401 | 460,451 | 468,480 | 466,376 | 466,176 | 466,800 | 470,251 | 472,483
Manufactured products:
Conrumpticn (tax-pald withdrawals):
Small cig - millions..1 14,244 | 13,728 | 12,527 | 14,324 [ 4,717 [ 13,784 | 15,802 | 14,71 13,264 | 13,506 ) 12,656 | 13,863 | 11,782
Largeclgars____._. . ___._____ thousands..| 437,584 ] 431,691 | 884,918 | 417,144 | 477,445 | 420,510 | 477, 596 | 486,482 | 525,662 | 515,859 | 333,952 | 349,497 | 361,233
M’anufactumd tobacco and snuff
A thous. of Ib..} 29,504 § 30,767 | 27,500 | 28,02t | 30,180 | 27,544 1 20,473 30,577 ! 27,869 1 30,9400 27,126 ' 26,014 | 25425
r Revised.
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MONTHLY BUSINESS STATISTICS—Continued

Monthly statistics through December 1937, to- 1939 1938 . 1939
getllm\er with exptlnlxlmtgry notes %nt% refsrgncﬁs
to the sources of the data, may be found in the . . - - .
1938 Supplement to the Survey March | Mareh | April | May | Jume | July | August Sepbgm October N%vgm D%ct%m January Fg?;,“
LUMBER AND MANUFACTURES
Page 129
Furniture:
Grand Rapids distriet:
Orders:
Canceled percent of new orders. . 5.0 80 8.4 12.0 5.0 5.0 3.5 4.0 5.0 6.0 7.0 4.0 5.0
New. -.-1to. of days’ production... 14 13 10 12 n 21 21 20 20 19 12 13 14
Unfilled, end of month.. ... .. ao.... 16 7 15 16 16 26 = 23 20 18 13 21 19
Plant operations.._...._ percent of normsl. . 53.0 49.0 43.0 41.0 43.0 46.0 50.0 55.0 €0.0 61.0 62.0 58.0 53.0
Shipments........] no. of days’ production.. 18 14 I1 10 10 12 16 18 16 15 13 12 13
METALS AND MANUFACTURES
Pages 131, 134, 136
Pig iron and iron manufactures:
Castings, malleable:
Orders, DeW . oo cociacecmcanans short tons..| 35,997 § 20,556 | 10,724 | 17,564 | 18,143 | 16,005 | 25,752 | 29,061 [ 32,770 | 36,643 | 35633 | 38,105 | 33,234
Production do....| 39,616 21,902 | 18,680 | 17,097 | 18,077 | 16,630 ] 25,799 | 29,460 | 20,970 | 35,351 | 38,802 | 35,372 | 34,786
Percent of capaeity . ccoeaeeei oo oo. 47.5 26.0 22.7 2€0.8 21,7 . 2 3L3 34.8 36.4 43.0 46,0 43.5 42.9
Shipment short tons..| 39,807 | 22,962 | 23,045| 20,860 | 21,673 | 17,500 | 21,102 | 26,941 | 28,717 | 35,563 | 36,434 | 36,403 | 34,698

Steel, manufactured products:
Barrels and drums, steel, heavy type:
Orders, unfilled, end of month..._nutnber._| 351,203 | 498,917 | 448, 567 | 399,085 | 448,176 | 361,750 | 878,675 | 445,310 | 374,454 | 248,376 | 510,375 | 438,746 | 421,037

Production do._..} 709, 252 { 773, 570 | 678,191 | 696,264 | 696, 528 | 629,448 | 766,374 | 783,592 | 841,653 | 788,040 | 830,979 | 749,070 | 552,189
Percent of capacity ..o ooooomooco . 44.4 47.8 41,9 43.3 43.3 39.1 47.6 48.7 52.3 49.0 51,7 47.5 35.0
Shipwent number..| 710,228 | 771,313 | 680, 180 | 696, 738 | 685,453 { 622,155 | 771,283 | 759,188 | 865,572 | 709,678 | 822,746 | 746, 510 | 56,069
Stocks, end of month_. ... do..-.| 28,610 | 28,770 | 25,474 | 23,118 | 34,086 | 41,287 | 35,756 | 60,160 | 36,241 | 24,603 | 32,606 | 34,717 | 30,586
Boilers, steel, new orders:
b1 X Y thous. of sq. ft.. 612 739 475 734 547 691 783 79 7 635 892 1,120 817
Quantity. number.. 658 663 585 700 888 894 1,063 1,124 1,125 947 1,012 1,261 892

Nonferrous metals and products; .
Babbit metal (white-base antifriction bearing
metals): .
Consumption and shipments, total
thous.oflb_.| 1,778 1, 510 1,234 1,106 1,225 1,305 1,538 1,474 1,366 1, 596 1,606 1,714 1, 449
531 390 37 320 345 4 508 453 509 7 648 4

Consumed in own plants______.____ do___| . 70 68 5 59 64 359
Shipments deo 1,248 1,120 863 776 881 837 1,030 1,021 857 999 958 1,070 1,000
PAPER AND PRINTING )
Paper: Page 146
Newsprint:
gtoxéskumpgoxfi by p&lb}ishets ..... short tons..| 174,086 | 174,971 | 173,638 | 176,600 | 159,109 | 151,875 | 151,324 | 162,457 | 187,450 | 176,322 | 177,134 { 160,816 | 153,346
ocks, end of mouth:
At p’ublishers ...................... do....] 223,485 | 405,451 | 378,217 | 342,015 | 324,098 | 316,635 | 314,586 | 303,067 | 288,408 | 201,477 | 284,661 | 267,375 | 251,071
P Inbtra%sit to publishers......aouo__ do__..| 32,580 | 32,238 | 20,206 | 34,012 | 24,824 | 26,262 | 34,696 | 32,653 | 47,570 | 44,628 | 30,677 | 36,872 | 13,449
aperboard: i
Consumption, waste DAPer.. ........ do....| 262,474 } 243,671 | 224,715 | 210,117 | 218,652 | 221,218 | 264,418 | 254,024 | 267,193 | 243,924 | 221,768 | 233,311 | 247,710
Orders, new do. 429,545 | 317,472 | 302,021 | 281,401 | 298,845 | 322,948 | 361,323 | 867,200 | 370,453 | 327,168 | 334,711 | 342,408 | 338,030
Orders, unfilled, end of month._ . ....... do....| 124,420 , 1 75,296 | 76,701 | 76,693 | 03,637 | 96,635 { 109,288 | 107,235 | 89,586 | 04,411 | 109,099 | 112,801
Production - do. 421,576 | 318,552 | 303,073 | 286,574 | 206,960 | 306,343 | 358,977 | 351,051 | 370,977 | 344,445 | 320,181 | 323,304 | 338,803
Percent of capacity oo ooooooooo.. a————— 73.4 59.8 58.7 57.4 55.0 59.7 67.3 68.5 72.4 66.3 60.1 61.2 67.8
Stocks of waste paper, end of month:
At mills short tons..| 248,505 § 333,218 | 319,816 | 318,698 | 312, 684 300,917 | 206,070 | 284,239 | 275,746 | 274,051 | 200,648 | 282,005 | 262,344
RUBBER AND RUBBER PRODUCTS
Page 149
Tires and tubes:
Pneumatie casings:}. )
Production thousands..| 6,137 2,680 2,660 2,663 3,036 3,287 4,038 3,916 4,183 4,139 4,729 4, 581 4,344
Shipments, total_ . do....| 4,583 2,705 3,143 3,291 3,920 3,870 3,991 3,888 4,126 4,405 4,154 4,163 3,739
I g ‘e t tLul'):g?' of month do....| 10,109 ] 10,521 | 10,141 9,521 8,470 8,041 8,217 8,022 8,237 7,924 8,451 8,032 9,573
otel H .
Production do 4,470 2,582 2,258 2,325 2,797 2,936 4,026 3,832 3,980 4,029 4,351 4,098 3,881
Shipments, total do._...| 4,015 2,645 2,860 2,974 3,730 3,519 3,744 3,980 4,101 4,138 3,859 3,936 3,335
Stocks, end of month do_...| 8901 10,547 | 9,917 | 9,265| 8,337 7,723 8029| 7,809 7.746| 7v,665| 8,166| 8,000 8,415

STONE, CLAY, AND GLASS PRODUCTS)
Pages 150, 152
Portland cement:
Production. thous. of bbl..| 8,171 5,879 7,983 | 10,361 | 10,536 | 10,968 | 11,007 | 10,550 | 11,556 | 10,184 8,066 5,301 5,508
37.4 26.9 37.7 47.4 49,8 50.2 50.4 49.9 52,9

Percent of capaeity. oo oooooe . A . . A X . 48,2 36.9 24.3 27.9
Shipments thous, of bbl..| 8,467 7,259 8, 091 9,752 | 10,043 | 10,164 | 11,823 | 11,716 | 12,357 8, 573 6, 281 5, 640 5, 043
Stocks, finished, end of month. - 23,796 § 22,970 | 22,262 | 22,875 22,467 | 23,286 | 22,534 | 21,374 | 20,869 | 22,179 | 23,054 | v 23,611 | 24,092

G'Stocks, f];nker. end of month.......... do__..} 6,50 6,623 6,497 6,326 6,218 6,089 5, 902 5,506 4,927 4,963 5,282 | 5,563 | *5086
ass containers:
Production . thous. of gross..| 4,129 3,637 3,647 3,837 3,583 3,506 4,031 3,653 3,866 3,709 3,515 8, 589 3,380

Percent of capacity. 61, 4 58.6 61.0 66, 8 60.0 61.0 65. 0 63. 6 64.7 64. 6 58.8 53,8 55.7
Shipment: thous. of gross..| 8,933 3,616 3,645 3,002 3,858 3,847 4,178 3,071 3,954 3,401 3,042 3,473 3,823

Stocks, end of month do....| 8,318 9, 265 9,216 9,088 8: 750 8,3 8,149 7,641 7: 493 7,643 8,029 8,179 S: 192
Piate glass, polished, production
thous, of sq. ft..] 11,867 3,802 3,820 3,866 5,056 5, 506 7,676 8,873 | 12,869 ¢ 12,883 | 12,601 | 12,200 | 10,165

TEXTILE PB.?DUCTS

Wooly Page 15
. Consumption (secoured basis):
Apparel class .o caceocaamanns thous. of Tb..| 2L.110 | 10,412 12,623 | 12,944 | 15467 | 22,746 | 23,136 | 19,610 | 24,619 | 23,512 | 29,688 | 25941 | 22,449
Carpet class. < 0....] 9,856 4,328 3,329 3,036 3,313 4,996 6, 025 6,386 8, 660 7,716 9,501 9,784 8,776
Operations, machinery activity (weekly
average):
Looms; -
Woolen and worsted:
Broad..caemee o thous. of active hours..{ 1,580 045 693 876 1,089 1,174 1,499 1,339 1,335 1,529 1,759 1,924 1,942
Narrow.... do.... 75 79 52 64 54 58 80 77 89 81 79 78
Carpet and rug do. 213 128 123 94 95 106 43 164 167 171 177 186 209
Spinning spindles: .
Woolen do....[ 60,041 | 41.824 | 33,211 | 39,901 | 48,020 | 57,438 | 74,710 | 66,022 ] 66,840 | 71,110 | 73,277 | 73.480| 73,130
Worsted.__... verecmammrne S do....| 77,747 | 29,763 | 33,505 | 45,718 | 55,134 | 55,663 | 60,644 | 62,851 70,205 | 85,954 | 97,019 | 87,770 | §2,228
‘Worsted comb8. . _—ocoocoaracaaooana- do.... 124 56 84 84 101 119 145 17 120 146 149 129 137
* Revised.

{Revised series. Data for pneumatic casings and inner tubes revised for years 1935, 1037, and 1938. Revisions not shown on p. 52 of the April 1639 Survey will appear in
a subsequent issue. Stocks of newsprint revised for 1937 and 1938. Revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue.
9§ Data for April, July, and October, 1938, and January 1939 are for 5 weeks; other months, 4 weeks.
U, S, GOVERNMENT PRINTING OFFICE: 1939

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





