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SUMMARY OF BUSINESS TRENDS

VAILABLE weekly data show only slight variation in the
rate of industrial activity during January. For the month
the indicated volume of industrial output, seasonally corrected,
was lower than in December but about one-fourth above the
January 1938 rate. The major decline from December to
January according to the weekly figures, has been in the steel
industry where the ingot rate has dropped moderately at a time
when the seasonal expectation is for s sizable increase.. Auto-
mobile production, though lower than in December, is holding
at a better-than-seasonal rate. )

Electric power production in January, seasonally corrected,
showed & small reduction from the December rate but was 6
percent higher than in the early weeks of 1988. Production of
bituminous coal, while 10 percent larger than a year earlier,
showed a contraseasonal decline from December. This decline
was reflected in lower freight loadings of coal. Railway freight
traffic, other than coal, was slightly higher on an adjusted daily

" basis than in the preceding month and was more than § percent

larger than a year earlier. Loadings of miscellaneous {reight,
which include a large proportion of manufactured goods, were
12 percent above those in the early weeks of last year. These
data and partial reports on retail and wholesate trade indicate
that distribution of commodities was at a more active rate than
in January 1938.

In the week ended January 28 the downward movement of
security prices was extended. Major declines also occurred on
European security markets. The Dow-Jones average of indus-

_.|-trial share quotations closed on Saturday at 139, a reduction of

10 points since Friday, January 20. Since the first of the year
. the industrial “average’” has declined 10 percent and at the close
of last week’s trading was the lowest since last September.
Quotations of railroad shares so far this year have declined more
than have industrial stocks; Saturday’s “average” was down 16
percent from the figure at the beginning of 1939. Corporate bond
prices weakened along with the recession in share quotations.
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WEEKLY BUSINESS INDICATORS

[Weekly average 1923-25==100]

1939 1938 1937 1939 1938 1937
TTEM Jan.|Jan. | Jan. | Jan. { Dec.| Jan. | Jan. | Jan. | Jan, TeEst Jan. | Jan. | Jan. | Jan. | Dec.| Jan.| Jan. | Jan. | Jan
28 1 21 14 7 31 20 22 30 23 ] 28 |21 14 7 31201 221} 30

Bitsiness activity:{ - i _ Fnﬁ:gkmg(:lominued.

New York Times§a"--c...aeecfonnas 91.7 90.7| 93.5 92.4) 82.21 82. 3101 Ti108. 4 Debits, outside N. Y. C.1..._| 83.2| 92.5| 90.8(133. 4[101. 8] 52.3| 89.0| 91.0[104.0

Barron’sg® .. __...____ - 98. . 4]101. 1| 78.0] 79.2|102.1|104.2 Federal Reserve reporting

Business week 105.0| 83.4] 82.8|108.1[111. 5 " Inember banks: } B .
Commodity prices, wholesale: Loans, total .. ... ... ... 66. 3| 66.3] 66.9| 67.3] 67.5| 72.3| 72.7| 71.6] 71.4

Dept. of Labor 1926=100: Interest rates:

Cowmbined index (813). ..____|-.._. 76.6| 78.8| 77.0| 76.9) 80.3| 80.8{ 85.4] 85.3 Callloanst.__.__._ 24.2] 24.2| 24.2| 24.2| 24.2] 24,2} 24.2] 24,2 24,2
Farm products (67) .9| 67.3| 67.6| 68.3] 70.8} 71, 8] 01.4| 90.3 Time loans}.-...._.. .| 28.6| 28.6| 28.6; 28.6| 28.6] 28.6| 28.6) 28.6| 28.6
Food (122) e e cemveeeen 3| 71,8 72.6) 72.5( 74.6| 76.1] 86.9] 86.7 Curreney in eirculationf.__.. 136. 61137. 3{138. 3{140. 5{142, 0)129. 9(130. 7|130. 5[130. 8
All other (824) . ... _.....__ . 4] 80.5! 80.6| 80,5 83.5 83.7| 83.2| 83.1 || Production: K

Fisher’s index, 1926=100: - Aptom_oblles .................. .|116.9|118. 2|113. 9(100. 5] 98.6| 77.8| 85.7| 97.2(106.7
Combined index (120). __... 79.8! 70.8| 79.7| 80.0| 80.3| 83.1{ 3. 41 90.4| 80.2 Bituminous coal} ..........__.}..... 80.0| 78.6( 88.1) 92.4| 76.0( 71.6| 86.1| 94.2
Copper, -electrolytict. . __... 79.7| 79.7| 79.7| 79.7] 79.7| 72.5) 76. 8| 92.8] 92.0 Cotton consumptiony. .- |-coo]o_eob oo |_2o. 84,0} 80.4] 79.5(128.2(126.3
Cotton, middling, Spot... ... 33.1] 33.5] 32.4| 32.7) 32.7| 30.9| 31.6 48.9| 47.8" Electll;lc power?t_. li}g .; lzgg lggg l%g lgg.() lggg liigg liiig
Construction contractst. 56.9 126.5} 34.9| 28.6| 79.0[ 54.9. umber.... - -2| 44.9) 38.7) 29,51 34.1| 36.9] 42.2) 45,
Distribution: Carloadings__ 6L 6 52,11 57.7) 595 63,1 69.4 || Eeieolenml.s 54| oS, 7155 7154 81158, 81161 2168, 3)153. 31153, 9
IF":Imploymgnt: Detroit, factory...l.c...|-.... 102.9| 79.8|..... 126.0|--- Receipts, primary markets: i . - ’ i ’ ’
nance: . ’
Fallures. chmmercis) 78.0] 7.7 58.0] 82.1] 86.0| 45.2] 41.3 Cattle and calves._.. %3 232 Zgg ggz g;i ggg ggg Zgé
Bond yieldst. 66.9| 66.4 -2} 68.1) 74.21 72.3| 64.0) €3.3 46.2| 44.2| 181 36 5| 99.6| 94.2] 63.5| 59.2
Stock pricest. 1T 101, 2{107. 3(107. 1[110. 5[110. 1| 90.5{ 95.9|141.7[144.5 34.7| 38.8] 27.01 23.6| 31.0| 37.3] 19,0 555

L Data do not cover calendar weeks in all cases.  §Computed normal=100.  iDaily average.  }Weekly average, 1928-30=100.  Seasonally adjusted.
®Index for week ended Feb. 4, is 89.1.
& For description of these indekes, see p. 4 of the Dec. 16, 1937 issue.

WEEKLY BUSINESS STATISTICS *

1939 1938 1937 1936
ITEM - - -
Jan.28 | Jan.21 { Jan.14 | Jan.7 | Dec.31 | Dec.24 | Jon.29 | Jan.22 | Jan. 30 | Jan. 23 | Feb.1
COMMODITY PRICES, WHOLESALE . _ .
Copper, electrolytic, New York). __ ... dol.'per 1b.. 0.110 0.110 0.110 0.110 0.110 0. 110 0.100 0.106 0.128 0.127 0.090
Cotton, middling, spot, New York FR s [ SO . 090 .091 . 088 .089 | . .089 . 088 .084 . 086 .133 .130 .116
Food index (Bradsireet -k) ...do.... 2.30 2.30 2.31 2.33 2.36 . 2.34 2.47 2,51 { 2.94 2.95 2,67
Iron and steel, composite -dol. pct ton.. 36.35 36.37 36.37 36. 36 36.36 36.37 38.97 38.97 36,62 36.57 33.40
‘Wheat, N¢. 2 ‘hard winter (Kansas City)..dol. per bu.. .72 .70 .71 .72 L7 .66 1.02 1.05 | .135 1.36 Ln
FINANCE
Bankmg' . -
Debits, New York City.........o..._. mil. of dol.. 3,004 3,391 3,429 4,620 3,379 5,214 3,053 3, 516 4,184 4,618 3,587
Debits, outside of New York (6373 2 do.... 3,860 4,289 4,210 5,153 3,937 5,403 3,816 4,130 4,360 - 4,821 - 3,585
Federal Reserve banks:
Reserve bank credit, total......oceens__ceo do.... 2,583 2, 588 2,502 |° 2,604 2,610 2, 656 2,504 2,610 2,472 2,468 2.470
S. Government securitics. do._.. s 2,564 2, 564 2, 564 2, 564 2,564 2, 564 2, 564 2,430 2,430 2,430
‘\Iemher bank reserve balances G0.cnn 9,166 9,130 8, 956+ 8, 819 8,577 8,472 7,296 7,219 6,773 6,755 5,863
Excess reserves, estimated 3,597 , 559 3,436 3,072 2,879 1,440 1,371 2,154 2,130 3,0%7
Federal Reserve reporting member banks:
Deposits, demand, adjuste 16, 152 16,124 16, 050 15,888 15, 986 16, 025 14, 583 14,487 [ 15,530 15, 547 14,017
Deposnts, tlme_-___' 5, 1 5174 5,177 5, 161 5,160 5,141 5,213 5, 5,052 3 88
Investments, total. 13,147 | 13,150 [ 13,110 | 13,114 | 13,219 ) 13,260 12,237 | 12,196 | 13,684 ] 13,734 | 12,998
U. S. Government direct obligations___..__ do.... 8,186 8 182 , 206 8,189 , , 333 8,176 8,143 8,212 , 26! , 65
Oblxgatlons fully guaranteed by U, S, Govern- . N
INODY. oo oo oemsmmcmccmammanenms mil. of dol..} 1,733 1,732 1,715 1,732 1,732 1,718 1,139 1,130 1,212 1,229 1,172
Loans, total ... oeeoceiiiaenoe o do.... 8,281 8,200 8,367 8,412 8,430 8,473 9,038 9,089 8,943 8,923 7
Commereial, industrial, and agricultural loans
of do| 3,765 3,789 3,818 3 826 3,843 3,857 4,505 | 4,438

Interest rates, call1oans}. ... cececococaaon.s percent.. 1.00 100 1.C0 1.00 1.00 1.00 1.00 | 1.00 L0 .70

Interest rates, time loans}. . ...oaocmvae.. do 1.25 1.25 1.25 1 25 1.25 125 1,25 1.25 | 1.25 1.25 1.00

Exchange rates: .

French franci.... Z.cents 2,641 2,640 2,636 2.628 2.831 2.633 3.267 3.334 | 4.661 4.666 6.671

Pound sterling}. cceeoo o eeveemicaaaaan dollars. . 4,675 4.678 4,672 4,646 4,656 4,666 5.001 4,998 4.901 4,906 5.000

Failures, ¢ L) C RS number. . 301 292 300 254 236 229 334 350 184 168 239

Currency in eir ion} mil. of dol... 6,635 6,669 8,718 6,823 6,896 6,952 6,306 6,347 6,338 6,351 5,718

Security niarkets: ‘q° T . T ‘ ) o 0 R
Bond sales (V. Y. ._..thous of dol par value..| 38,180 34, 430 35,870 39, 410 50,970 52,060 41, 640 42,160 73, 250 74,780 [ 109,080
Bond yields (Moody s) (120 bnnds)t- ......... percent... 3.8 3.83 3.86 3.88 3.93 3.95 4,28 4,17 3.69 3.65 4,00
Stock sales (V. Y, S. E. )_ +-x-_..-.-thous. of shares.. 7,657 4,402 | - 5,405 5, 808 7,537 5,980 5, 511 4,727 11,833 15, 542 16,083
Stock prices EN Y, Times)} o aooouee- dol. per share_. 08,29 104.16 103,99 107.33-]  106.94 104. 65 87.85 93.15 137, 64 140.33 117,68
Stock prices (Standard Stahstm) (420)...... 1926=100_. 87.4 92.6 91.5 95.6 92.6 91.1 79.8 84,0 126.9 128,2 104.1

Industrials (348) -do.._ 03, & 110.0 109.2 114.5 11L.3 109.7 9.8 99.0 147.8 149, 0+ 118. 4
Publie utilities (40).. :.-do. 80.9 82.8 80.3 80.8 77.6 76.9 73.6 8.7 112 114.2 101.9
Railroads (32). do.... 27.0 30.0 29.6 32.5 30.1 28.2 27.7 29.6 55.3 57.1 47.2
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION

Production-

« Automobiles... ..o ... .. 90,205 | 86,925 76,685 75,215 ©2,800{ 59,365] 65418 74,148| 81,395 85790
Bituminous coal}. 1,362 1,338 1, 500 1,574 1,400 1,204 1,219 1,466 1,605 L
Electric power... ----—mil. of kw. 2,200 12,270 2,189 2,121 2,363 2,099 2,109 2,215 2,257 1,963
Petroleum?. ... 3,264 3,244 3,216 3,204 3,450 3,358 3, 506 3,194 3,205 2 816
Steel ingots@®.. . .ceeeo. ... _pet. of capacity..{ . 5.2 52,7 51.7 50.7 38.8 51,7 2.7 29.8 77.9 80.6 49.4

g(i)gcﬁ{)t:lcttmn-contmct awardst. ... ... thous. of dol.. .......... 9,139 10,105 |caomcnen 20, 359 13,218 5,607 4,504 12,683 8,810 6,974

ion; . . R . :

Freight-car loadings, total. . aiiaos 590, 530,849 | 409,895 | 574,462 | 553,176 | 570,233 | 653,022 | 665,846 | 621,800
Coal and coke._....... 126,917 |- 138,398 | 140,435 | 135,427 | 131,817 | - 151,611 | 166,285 | 186,131
Forest products....____ 21,733 17,945 27,612 24,759 27,280 | . 30,875 30,133 28, 608
Grains and grain products.._. . .. 20,324 |.. 25,897 | 30,724 31,611 36,096 20,607 | . 29,514 | - 30,574
Livesteekaemeenuneass 12,810 | 10,374 | 11,997 { 12,800 15570 12,421 | 12,746 1,
Merchandisc, 1. ¢. I 4 122,302, |..115,079 | 140,900 | 142,180 | 145,526 | 153,171 | 138,677 | 148,687
Ore.... .._..... 7,849 8,982 6,995 9, 001 6,973 7,158 | 10,700 0,972 5,380

R;\gelsggllaneous 208,772 | 185,207 | 213,793 | 199,336 | 208,777 | 264,637 | 258,019 | 210,722
Cnttle and-calves...__.___________...... . 177 154 183 212 260 238 231 225
Hogs.leumerrrnnnn 293 348 342 386 493 378 315 309
Cotton into sight_.. . .47 95 146 259 245 165 154 179
Wheat, at primary markets 2,871 2,763 3,090 2,145 1,879 3, 519 2, 466 2,971 1, 514 1,992 1,668

®Data do not cover calendar weeks in all cases. 1Daily average., @®Rate for week ended Feb. 4{s 52.8.
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MONTHLY BUSINESS STATISTICS

Monthly statistics through December 1935, to-

1938 1937 19838
f:ttllller w‘;ﬂx expfl:.l;mtgrty notes gmfi xefgrencﬁs 5 5 Feb 5 Rovem
e sources of the data may be found in the écem- | Decem- ebru- . ep- gvem-
1938 Supplement to the Survay - ber ber | January| “ooot | March | April | May | June | July | August | yopmey | October | e
COMMODITY PRICES
Pag
‘World prices, foodstuffs and raw materials: .
Combined indexest.. 1923-25= 36.5 47.0 4.2 45.2 41.9 40.7 38.8 39.6 41.2 39.1 38.3 37.8 37.5
Cotton... 32.0 30.5 3L6 32,7 32.7 32.4 30.9 30.9 32.7 30.9 29.8 3L6 33.5
3r.6 36.1 34.3 34.5 37 27.7 27.1 20.4 36.0 37.7 37.8 39.6 38.0
25.3 22.0 2.9 22,2 22.8 22.6 22,4 22.5 25.3 24.3 25.2 25.9 25.2
30.4 32.7 82.1 28.3 27.1 26.0 26,2 27.1 28.2 28.1 28.9 26,8 28.8
C67.2 73.4 75.4 77.4 76.0 76.9 75.3 70.9 70.5 76.3 78.4 72.9 66.0
9.9 85.2 82.6 82.1 81.9 76.3 73.3 80.3 86.3 86.1 86.3 0.0 92.0
3’1 89.2 75.8 82.5 69.6 68.5 62,9 64.0 62.4 83.9 50.2 46.7 3. 42.3
130.8 123.3 124.5 126.2 126. 4 128.0 128.9 128.6 127.8 128.9 1286 129,8 | 120.9
127.2 121.1 124.5 127.6 127.2 125.9 126.4 124.7 125.0 127.6 127.1 128.0 128.6
153.1 141.4 144.1 151.5 153.1 156.5 159.7 159.7 154.8 159.7 154.8 154.8 156.5
118.5 114.8 116.3 117.2 1i7.2 117.2 117.5 17.2 17.5 118.3 118.3 118.5 118,8
DOMESTIC TRADE
Pages 26, 27
A dvertlsmg‘
Newspaper advertising: . .
Lineage, total (52 cities) ..__thous. oI lines‘- 118,096 | 122,205 | 90,624 | 88,457 | 108,919 | 109,017 | 109,906 | 98,519 [ 83,653 | 86,101 | 103, 869 | 113,558 { 113, 457
Classified. . do_.._] 20,37 1,314 | 20,247 | 19,187 | 23,404 2,646 | 22,6051 21,331 | 20,301 0, 21 376 22 411 | 20,
Display, total.. . ..o . dose..| 97,723 ]| 100,982 | 70,378 69,270 | 85,514 | 87,271 87,211 | 77,188 63,352 [ 65293 82 493 91 147 | 93,314
" Autemotive.. ... . . do....| 3,58 ,723 | 2,000 [ 2,611 | 508L| 4,347 | 5,676 | 4,340 3,031 | 2,623 360 | 4,032 | 6608
Fi ial___ : 0_... 1,574 1,519 2,315 1,493 1,918 1,459 1,396 1,556 1,869 1,201 1,209 1,732 1,449
Goneral - ) 14,028 | 15,136 | 14,785 | 15273 | 17,544 | 17,505 | 18,310 | 16,253 | 13,028 | 12,175 15,888 | 18,411 | 18,749
Retail ... ..l do 7| 78,540 | 80,604 | 51,218 | 40,892 | 60,071 | 63,960 | 61,830 | 55039 | 45,424 | 49,205 | 63,031 66 073 | 66,509
Postal business: : : . o i I e -
‘\I]%ne mt.? issued (50 cities):
omestic, issue cities
Number ¢ thousands..{ 4,654 4, 598 4,198 4,03 4, 516 4,168 4,002 3,956 3,720 3,842 3,776 4,170 4, 067
D Value i. e a,z 5o _). ----thous. of dol._ 42 2021 44,373 | 40,864 | 37,555 | 42,566 | 40,039 | 38,111 37 450 | 35,862 7, 36,651 | 39,485 | 37,096
omestic, paid (50 cities; . :
Numbe! B thousands__| 15793 ] 15865 ] 12,602 | 11,032 | 14,697 | 13,312 | 12,789 ] 13,366 | 11,975 | 12,543 | 12, 846 39,080 | 14,028
Value._... J thous. of dol__{ 113,841 ] 120,235 | 93,041 | 89,070 | 111,332 | 100,887 | 97,283 | 100,250 A 98,006 | 99,470 | 107,933 | 106,097
Retail trade: .
Chain-store sales:
C}gm ts’tor% Agg im(i;&:ch 05)
ombined index ains, . ! N 5
av. same month 1929-31 =100_. o 11,5 108.7 106. 4 103.3 105.0 103.3 106.3 108.1 106.0 109.4 | - 108.¢ 108. 5
Apps::ﬁal chains s - a) - 117.0 107.6 108.8 118.0 112.8 109.4 109.7 120.0 116.0 122.0 120.0 121.2
Grocer; ain-store sales: I ; :
Unalﬂmtpr . __,_do__‘; - 101.1 97.0 93.3 04.1 95. 6 04.4 95.0 93.6 89.2 88.5 03.0 94.9 96.7
Adjusted..; - ; 98.1 94.2 96.2 93.6 04,7 L7 93.6 92.2 9.0 92.2 94.9 94. 4 96.7
EMPLOYMENTACONDITIONS AND
}’nges 39, 44, 47
Labor conditions:
Na tlonnl Industrlal Conference Board @51 m-
Avera weekl hours per worker in faé- : !
fnnpg;e v pe hours.. ® 34.1 32.5 33.4 33.3 32.9 32.7 33.1 33.8 35.2 36.2 36.7 36.9
Labor turn-over in mfg. establishments: ; . : |
Accession raw‘.mo rates per 100 employees_ 3.22 2.12 3.78 3,13 3.13 2,88 2.84 3.44 4.81 5.20 4,51 5.19 4,24
Segaration rate: ; ’ .
3.88 8.51 6.08 4.39 4.46 4,54 4.57 4.41 3.81 3.08 3.56 3.30 3.14
Discharge. .eeocoxacameoaos JRNN, T NI .09 .14 11 11 .11 .10 .13 .11 .09 .10 .12 .12 .10
Lay-off 3.21 7.77 5.45 3.7 3.7 3.85 3.82 3.69 3.13 2.33 2,62 2.40 2.44
W Quit. - .58 .60 .52 .49 .61 .59 .62 .61 .59 .85 .82 .18 .60
g .
N anoxml Industnal Conference Board (25
industries): ; :
Factory average weekly earnings.. .dollars..| (o 24,36 22,98 23, 53 23.63 23,53 23,38 23.74 23.93 24.93 25.73 26,14 26.32
Factory average hourly earnings.___do.____. (2): .715 L710 .710 T4 .7 718 .719 .13 711 714 .714 714
CHEMICALS AND ALLIED PRODUCTS ' '
Page 90
Chemieals:
Alcohol, denatured: :
Consumption ----------- 6,971 | 5939 | 4,90 6,168] 6,364} 6,072| 7,812| 6725| 7,648 9,124] 11,188 | 10,309
= Sm st 77012 |- 5,883 6,088 6 ;207 1~ 6,287 ~6,002 |~ 7,869 6,711 7,846 9, 181~ 1,101 10,195
MStt;lclis, %gdlof month. 1,153 1, 119 | 1,213 1,127 1,137 1,192 1,170 1,416 | 1,466 | 1,364 1,233
cohol, ethiyl:
Produetion ... thous. of proof gal .| 16,7721 17,362 | 15,607 | 16,765 | 18,329 | 12,817 | 14,253 | 16,395 | 16,370 | 17,284 | 15,800 | 17,007 | 15164
Stocks, warehoused, end of month....do.... 17,898 | 21,602 | 27,579 32 879 | 38,078 33 867 2,047 | 33,727 { 35,17 32 736 | 28,319 | 23,277
Withdrawn for denaturing 1,886 | 9,765 | 8874 10,140 | 10,481 | 10,615 | ‘14,400 | 12,350 | 14,483 | 16,072 | 18,086 | 17,249
Withdrawn, tax paid.. .. _....._._._. 2,515 | 1,85] 1, 29002 | 2135| 2.340] 3,56 1,6 1500 | I 2,111 | 2,439
FOODSTUFFS AND TOBACCO '
Pages 102,116
Beverages:
Fermented malt liquors:
Consumption (tax-pald withdrawals)
thous. of bbl__| 3,660 3,729 3,072 3,247 4,015 4,184 4, 561 8,204 5,387 5,748 4,428 4,134 3,714
Production ... ocoeocmeeccomoannees do.._ ,5371 3,511 | 3.574] 3,673 5022| 4,968 ,199 | 5,511 5,135| 5,337 | 4,313 3,505} 3,731
Stocks, end of month do....| 17,081 7,134 , 482 7,759 8,559 9,161 9, 590 9, 661 9,189 8,540 8,242 7,570 7,367
Distilled spirits: .,
Consumption, total (tax-gald withdrawals)
thous, of proof gal__| 9,724 8,485 5,007 5,307 7,255 6,386 6,443 6, 592 5,732 5,612 7,491 10,203 | 11,745
Whisky. do 7,603] 6,700 | 4,21] 4,382) 56481 4,991 sull| 5176] 4,313| 4,226] 587} i@} 9,67
Productmn, total - do 16,956 § 13,953 | 14,624 | 12,0011 12,283 | 10,116 9,658 6,830 , 692 5. 095 9,204 | 18,923 | 22,147
Whis] ———— do.._.1 10,780 § 10,044 | 11,639 | 10,254 9, 886 8, 244 7, 653 3 3,915 4,217 4,997 8,119 | 10,562
Stocks, total end of month --do 473,720 482 650 | 480,436 | 402,840 | 405,992 | 498,067 | 497,527 | 406,003 | 490,012 | 495,163 | 495,003 | 501,207
Teb Whisky....eemoe <do_._. 452 39% 459 247 | 464,525 | 467,423 470 446 | 472,162 | 471,160 470, 401 469 451 | 468, 466,376 | 466,178
obacco:
Manufactured produets:
Consumptign (tax-paid withdrawals? ) : .
8mail cigarettes........ -nillions__| 12,6561 12,611 | 13,058 | 11,492 3,728 1 12,627 | 14,324 | 14,717 | 13,784 | 15,892 | 14,7111 13,264 | 13,506
Large cigars. ds__| 333,082 336 161 328,574 | 338,887 { 431,601 | 384,918 | 417,144 , 443 | 420,510 477 596 | 486,482 | 525,662 | 515,859
Manufactured tobacco and snuff-- .- - - . SN
thous, of Ib..V 27,126 | 24, 700 26,280 ! 25,077 | 30,767 ' 27,500 | 28,021} 380,150 ! 27,544 | 30,473 30,5771 27,869 | 30,840

= Data for November 1938 are the latest avallable,
t Revised series, Data on world prices revised beginning 1920; the index of coffee was excluded and a new series on world sugar prices has been substituted. Earlier data
appeared in table 4, p. 17, of the January 1938 Survey,
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MONTHLY BUSINESS STATISTIC S—Continued

Monthly statistics through December 1935, to- | 1938 | 1937 1938
‘gettll\‘er with exprlalx:atgty notes ;m} refgrenffs 5 5 T 5ep Rovem
0 the sources of the data may be found in the | Decem- | Decem- ebru- | ; - -
1938 Supplement to the Survey ber ber January ary March | April May June July | August tember October ber
LEATHER AND PRODUC'I‘S
Page 1 M
Leather:
Production;
Calfand kip______.________ thous. of skins. . [O) 891 890 1,000 1,127 870 865 1,032 1,222 1,349 1,066 [ r1,100 1,134
Cattle hides._ --thous. of hides.. (9 1, 505 1,398 1,471 1,617 1,381 1,409 1,457 1,407 1,764 1,717 | r1.755 1,786
(oat and kid_ _-thous. of sklns.. (o) 2,049 2,972 2, 638 2,831 2, 508 2,371 2,675 2,34 2,755 2,336 | 2,525 2,632
Sheep and lamb. (9) 1,699 1,757 2,195 2,125 l /27 2 010 2,184 2, 308 3,226 2,716 | r2,822 2,872
Stocks ‘};fh cattle hides and leather, end of
mon
Total.oocmacaaea s thous. of equiv. hides__ gﬂ) 15,373 | 15,407 |- 15,118 | 14,576 { 14,052 | 13,874 | 13,067 | 13,865 | 13,331 13,244 | » 13.440 | 13,863
In prooess and finished... a) 11,068 | 11,103 , 968 10 589 |1 10,308 | 10,193 0,223 | 10,014 , 666 9,640 | »9,665 | 10,005
|12: 3 (O] 4,305 4,304 4,150 3 987 3,744 3, 3,744 3,851 3, 665 3,704 | *3,775 3,858
METALS AND MANUFACTURES
Pages 131, 134, 136
Pig iron and iron manufactures:
Cagtings, malleable:
Orders, Bew_____.ce .o ... short tons_.| 35,633 1 18,753 | 17,076 { 19,557 | 20,556 { 19,724 | 17,564 | 18,143 | 16,906 | 25,752 | 20,061 | 32,770 | 36,643
Produetion_ ... . ... do__..| 38,802 A 18,8064 | 19,252 21 902 18, 6% | 17,097 | 18,077 | 16,630 | 25,799 | 29,460 | 29,970 } 35,351
Percent of capacity..._______..._.__.._... 48.0 33. 23.1 23.5 "96.0 22,7 20.8 21.7 20.2 31.3 34.8 36.4 43.0
Shipments <hnrt tons_.| 36,434 | 27,675 20,910 ) 20,596 | 22,962 | 23, 045 20,560 | 21,673 | 17,500 | 21,102 | 26,941 | 28,717 | 35,563
Steel, manufactured products:
Barrels and drums, steel, heavy type > .
Orders, unfilled, end of month..-_number._ 519,375 | 453,008 | 530,507 | 484,965 | 498,017 | 448 567 | 399,083 | 448,176 | 361,750 | 378, 675 } 445,310 | 374,454 | 248,376
Production 830, 979 | 638,988 | 542,969 | 529, 566 | 773, 570 | 678,191 | £96,264 | 696, 528 629 448 766, 374 | 783,592 , 653 | 788, (M0
Percent of capacity. 51.7 41.7 35.5 35.0 47.8 419 43.3 43.3 39.1 47.6 48,7 52.3 9. 0
Shipments.... _-| 822,746 ] 644,287 | 542,278 | 533,715 | 771,313 | 680,180 | 696, 738 | 685,453 | 622,155 | 771.283 | 750,188 | 865,572 | 769,678
Stocks, end of month do__..| 82,656 ] 20,108 | 31,330 | 26,799 | 28,770 | 25474 | 23,118 | 34,080 | 41,287 | 35,756 60 160 | 36,241 | 24,603
Boﬂers, steel, new orders. :
....................... thous, of sq. ft-_ 873 547 502 435 739 4756 734 547 691 783 579 717 635
Quantlt num 1,009 574 552 489 663 585 700 888 894 1,063 1,124 1,125 047
Nonferrous metals and products:
Babbit metal (white-base antlfrlctlon hearing
metals):
Consumption and shlpments, total :
thous, oflb._| 1,606 ) 1,344 1,382 1,177 1, 510 1,234 1,106 1,225 1,305 1,538 1,474 1,366 | * 1,599
Consumed in own plants..._....... do..._ 648 358 269 233 390 370 329 345 468 508 453 509 596
Shipments Ldo.._ 958 086 1,113 044 1,120 863 776 881 837 1,030 1,021 857 999
PAPER AND PRINTING :
Page 146
Paper: .
Ni ewsprmt .
gtoniumptéonf by D?bhshers. -..short tons..| 177,134 | 187,048 | 169,922 | 156,475 { 174,971 | 173,638 | 176,600 | 159, 199 | 151,875 | 151,324 | 162,457 | 187,450 | 176,322
ocks, end of mon . -
At publishers. ... _...iiaeaao do._..| 284,412 § 543,861 | 521,411 | 464,691 | 406,622 | 370, 439 | 343,149 | 324,956 | 317,442 | 315,419 | 303,254 | 288,385 | 291,331
P In btr'ugslt to publishers_____...._... do....| 30,615 69,545 38,471 | 38,970 | 32 282 \ 34,908 | 24,401 | 26,191 ] 34,5635 | 32,583 | 47,408 | 44,503
aperboar "
Consumptlon ‘waste paper___........ do....| 221,768 [ 196,231 | 203,424 | 215,047 | 243,571 | 224,715 | 210,117 | 218,652 | 221,218 | 264,418 | 254,024 | 267,193 | 243,924
Orders, new. do....| 334,711 | 243,992 | 269,367 | 273,651 | 317,472 | 302,921 | 281,401 | 208,845 | 322,948 | 361,323 | 367,200 § 370,453 | 327,168
Orders unﬂlled, end of month_.____. 70,595 | 72,832 | 74,137 | 975,206 76,701 | 76,603 | 93,637 y 109,288 | 107,235 | 89, 586
Prov -- 288,121 | 282,248 | 318, 552 | 303,073 | 286,574 | 296,960 | 306,343 | 358,977 | 351,051 | 370,977 344 445
Percent of capacity. 54.7 59.8 59.8 58 57. 55.0 5.7 67.3 68.5 72.4 6.3
Stocks of waste paper, end of month:
L2 1 short tons_.| 200, 648 | 322,435 | 331, 582 | 325,166 | 333,218 | 319,816 | 318,698 { 312,684 | 300,917 | 296,070 | 284, 239 | 275, 746 2 4, 951
RUBBER AND BUBBEE PRODUCTS
Pape 14
Tires and tubes:
Pneumatxc casingS‘
Prod J th ds 4,679 2,952 2,776 2,238 2,792 2,737 2,724 3,100 3,353 4,093 3,970 4,134 4,117
thpments. [ 7Y do....| 4,171] 3,153 2,500 2,359 2,801{ 3,273 | 3,405 4,067| 3,947 4,046 3043 4,144 4,442
mitoct si)end of month do_ 22| 8498 ) 10,776 | 10,988 | 10,833 10,820 | 10,317 ) 8,763 8,201 8,330 8,406 8, 237 7,924
er tubes:
Production do....| 4,263 2,349 2,418 2,132 2,475 2,199 2,261 2,717 2,784 3,815] 3,863 3,924 3,044
Shipments, total..._.________..__.__. do.... 2,875 | 2,424 2,127 2,54} o 2,800 | 36201 3357| 3,570| 3615| 4125 4,122
Stocks, end of month____.______.__... do.._.{ 80613 10,056 | 10,164 | 10,181 10, 130 9, 525 9,010 8,108 , 512 , 808 , 907 7,737 7,587
STONE, CLAY, AND GLASS PRODUCTS
Pages 150, 152
Portland cement: .
Production. . cu.eeneveconmnn.. thous.ofbbl..{ 8,066 § 7,047| 4,634 | 3,916{ 5879 | 7,083 10,361 10 535 10,968 | 11,007 | 10,559 | 11, 556 10, 184
Percent of capacity. .o oeeeeoceeioaae oo . 36,9 32. 20.7 19.8 26.9 37.7 47. 9.8 50.2 50.4 49.9 48.2
Shipments .thous. of bbl..[ 6,281 4,793 4,390 4, 575 7,269 8, 691 9, 752 10 943 | 10,164 | 11,823 | 11,718 12 357 8, 5Z3
Stocks, finished, end of month.._....... do....| 23,664 ] 24,930 25 023 | 24,361 | 22,079 | 22,262 } 22,875 22 4 3 534 } 21,374 20 568 | r 22,179
Stocks, clinker, end of month..._...... do....| 5,282 ) 6, 589 6,732 6,623 6 497 6,326 6. 218 6,089 5,902 5, 506 4, 927 | 4,063
Glass containers: .
Pr ion thous. of gross..| 3,515 3,235 3 125 2,005 3 637 3, 647 | 3,837| 3,583 | 3,506| 4,031| 3,653 3,86 3709
Percent of caPACILY - ceme oo cme o canil, 58.8 56.5 2.4 5.3 1.0 66.8 60.0 61.0 65.0 63.6 64.7 64.6
Shipments. . .ccueuomaauenn.. thous. of gross.. 042 2,684 3, 016 2,893 3, 616 3 645 3,902 3,858 3,847 4,178 3,071 3,954 3,401
Stocks, end of month ~do.._.| 8,029 9,192 9 279 9,318 9, 265 9, 215 9,088 8,750 8,354 8, 149 7,641 7 493 7,
Plate glass, polished, production
thous, of sq.ft..| 12,6011 8,021 6119| 2,664 3,802| 3820| 3866 5095 | 556| 7,676 | 8,813 12,89 | 12,883
TEXTILI" PRODUCTS
Wool: Page 1
Consumption (scoured ba515)'1
Apparel class, thous. of Ib__| 20,688 § 10,425 | 12,709 12 090 | 10,412 12,623 | 12,944 15467 | 22,746 | 23,136 | 19,619 | 24,619 | 23,512
CArpet Class.. maaaeoeecaaaclocuooa - do. 9, 501 2,857 3,672 3,982 4,328 3,329 3,036 3,313 4,996 | 6,025 6,386 8,660 | 7,716
Operati)ons, machinery activity (weekly aver- |
age): -
0oms:
Woolen and worsted:
Broad.____._._. thous. of active hours__| 1,759 1,137 1,173 1,224 - 45 693 876 1,009 1,174 1,499 1,338 1,335 1,529
81 73 81 80 79 52 64 54 58 80 7 86 89
177 111 100 122 128 123 94 95 108 143 164 167 in
3 44,708 [ 47,313 ] 55,245} 41,8241 33,211 | 39,901 48,020} 57,438 74,710| 66,022 66,840 71,110
87,019 | 48,146 , 299 40,012 , 33,505 | 45,718 | 55,134 | 55,663 | 69,644 62, 851 § «70,205] 85954
Worsted combs. .o oo do.... 14 68 89 67 64 8 101 119 145 117 120 148
rRevised.

sData for November are tie latest availahle.

JData for January, April, July, October, and December 1638, are for 5 weeks; other months, 4 weeks.
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