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2 WEEKLY BUSINESS STATISTICS®

1954 1955
I TEM
Nov, 6 Nov, 13 Oct. 22 Oct, 29 Mov, 5 Nov, 12
Commodity prices, wholesale:
Al COmMOdItiesS.eeeeneeeeocsonsanvacosnnnensss |947-492100,,1 o0ttnnnns 110,00 | eoecesvens ] ceveccnsan 11,3 11,2
Form productsS.cesesieeerescosscoscscccsncssssassoeelOiana]| coonvevncns ¥93,2 | ceeeeeccne | secosacens 85.6 85,2
Foods, process8dieeeseesncercsscccncossrccrnsssoneslOnura] sosvanenes TI05.B | cevvscoces | esecsssane 99.2 99.0
All Other..seeveeesossssoceseseossncesnsssonvecesesdOiiiel vucennenns #114,8 | cevrverres | essssccens 1191 119.1
22 commodities 2/..uviirscrscescsercccacosrssssossesslOnas 90.4 91.6 89.5 88,3 88.5 88,4
Department store s816S....cviecacscececsnsscceorasceesslOians 127 130 133 126 128 | ceviennnes
Insured unemployment, tot8l 3/...cevervenenscvecccssssthous,, 1,557 1,664 861 861 ceesvesses | sesssesnes

State Programs...cccsiesecocrssscsscosocoesassssasesslOiaas 1,390 1,490 781 781 cosssencee sesscssens
Finance:

Currency in circulation 4/..ccvcevenecanveces mil, of dol,. 30,153 30,260 30,547 30,500 30,577 30,774

Federal Reserve bank credit outstanding, total 4/....do.... 25,436 25,701 26,169 25,747 25,748 25,963

Member bank reserve balances &/..evcccascscncoscasasslOuas, 18,810 19,364 19, 119 18,891 18,898 18,899
Excess reserves, estimated 4/...c0cceeocsevocncsseedOiess 577 i,120 638 463 497 566

Federa! Reserve reporting member banks in leading cities:5/

Demand deposits, adjusted.......cceeevvec...mil, Of dol,, 55,472 55,573 56,293 57,066 56,394 | L.iieeeens
Time deposits, except Goverament......ecoeveceeesoee@0.0a. 21,385 21,361 21,676 21,700 21,673 eesessenen
Loans and investments (adjusted), total....ceneeeeedOoa.s 84,932 84,424 85,542 85,571 85,623 | .ieveconen
U. 5. Government obligationS..ceeeveasccsccioseasdOuees 37,358 37,317 30,941 30,922 30,559 | cievevnnee
Commercial, industrial, and agr. loans (gross)...do.... 21,104 21,133 25,082 25,124 25,303 | seaecconen
Real-estate 108nS (groSs)..eeececcsececcenccssesedOuans 6,997 7,026 8,040 8,049 8,073 | ..euvnsnnn

Failures, industrial and commercial....cceeeeses.s number,, 204 227 239 230 237 207

Bond yields, domestic corporate (Moody's) 4/......percent,, 3.13 3.13 3.30 3.30 3,30 3.28

Stock prices,480 stocks (Standard and Poor's), 1935-39=100,. 244.9 250.7 305.5 307.0 307.0 320.5
Industrials, 420 st0CKS,cuueseeasosceasssonssonassedOuuas 273.3 280.0 349.4 351.0 350.7 368.3

Production:

Bituminous coa! 4/......ccvuvevreeas.athous, of short tons.. 1,433 1,528 1,627 1,665 1,683 | .eeinnnes

Electric power, by utilities.cecveecancecoomil, of kw.~hr,, 9,357 9,197 10,644 10,659 10,853 ceacsecans

Passenger cars and trucks (Ward®s).....ceeeesees.. number,, 113,053 138,233 163,822 182,581 193,561 208,803

Petroleum (crude) and condensate 4/.........thous, of bbl., 6,191 6,220 6,753 6,750 6,777 cesevssese

Steel 6/..cerrecassvascasscasessseassthous, of short tons,, 1,822 1,874 2,386 2,413 2,400 2,404
Percent of copaclty 6/.cuveivsscectcssscssnsecnceacsconne #76.4 #78.6 98.9 100,0 99.4 99.6

Freight carloadings, total.,.esceeveeecsesasathous, of cars,, 696 709 834 835 BO9 | tiivennoes

MiSC@l lANEOUS. cuvvsrencsacresoascsancsanssscncsvonsssdOisss 349 355 418 437 404 | L..iiee0..

1/ Data do not always cover calendar weeks, 2/ Wednesday prices. 3/ iIncludes UCFE program beginning January 8, 1955, 4/ Daily average.

5/ Wednesday data. 6/ Week ended Novemwber 19:

Production, 2,384 thous. short tons; operating rate, 98,8 percent,

* Monthly index for

November 1954, # Not comparable with 1955 rates which are based on higher cepacity as reported January I, 1955,
MONTHLY BUSINESS STATISTICS
1954 1955
{TEM
September October July August September October
GENERAL BUSINESS INDICATORS
Farm income and marketings:
Cash receipts from farming, including Government payments,
FOTBlieeseesosesnooancsocncsecscsssscesss Mil, of doi,, 3,213 3,586 2,071 2,436 3,067 | ievncenaes

Farm marketings and CCC loans, totel...ccveveceseee@0..s. 3,201 3,577 2,061 2,426 3,054 essesesane
CrOPS.sesesssccsosnsoseassascscsssscsssessssssnseelOucss 1,803 2,082 868 1,095 1,678 cesesssces
Livestock and products, 1018} ceeccrssvecncccceeesldOia.. 1,398 1,495 , 193 1,334 1,376 cecesennes

Dairy products..ceeeescsssrecoscorsscscveseaessl0,se, 326 334 371 r3s54 337 | ceeecennce

Medt BNimaiS..cercecesoccasavones [P - N 801 867 543 685 TOT | evivenonsn

Poultry 8nd ©9gS..cscessecccssccscscsesassosesesdOian. 256 279 259 r279 318 | coeesvones
Indexes of cash receipts from marketings and CCC loans: |/

ALl COMMODITIOS.eeesuerereosraasansaessensss |935-392100,, 483 540 34 366 461 vececssans
CrOPS.cecssscoosossesossssctessacsssosscscsscasesdOoaas 637 736 307 387 593 | cevescense
Livestock and products..c.ececcrncsoccscascssaes 0o e, 368 394 314 350 362 | ceeesceses

indexes of volume of farm marketings: 1/

All commodities..cocsrearereoscasscsscscrssncanceesdOuas. 204 226 143 165 203 | tiivenneen
CrOPS.esesosonsssssssessosascsssescsssssnesssosneelOoans 240 270 127 157 240 | siieiennnn
Livestock and productS..ceecccscccccccsnnsccnsess@0uass 177 193 156 171 17% ceacoossen

COMMODITY PRICES
Retsil price:
All commodities (U.S.Dept. of Commerce index),1935-39=100,, 208.2 207.6 208.6 208. | 208.8 | coceoncscn
Wholesale price index, all commodities..........1947-49=100,, 110.0 109.7 110.5 110.9 ritt7 .5
Farm productS.ccescseetecesccasosscocascncssesssscceelOiues 93.6 93,1 89.5 88, I 89.3 86,7

fruits and vegetables, fresh and dried.............d0.... 99.8 01,9 98,7 99.5 102, 1 92.9

BrBINS . srvsrennnseneennrennssnssosssanssnnenonsess8Ouins 93.6 92.9 86.7 78.6 8.4 82.4

Livestock and tive poultry,.ceccecesoscesscsssonseatOiaas 80.7 77.5 79.4 75.5 75.5 71.8

FOOdS, ProCeSS@0.eecevccecocsssrsasassrcocssccsssssesedOonne 105.5 103,7 103.1 01,9 rlo1.5 100.2

Cereal and bakery produCts....c.ececeeecesosecsseseslOenas 113.8 114.5 117.6 Hns. t 114.4 114.8

Dairy products and ice creom,..c.eev0es 106.6 108,7 106.0 107.8 104.3 105.0

Fruits and vegetables, canned and froze 105.0 105.5 104.6 105.0 ri06.8 107.4

Meats, poultry, and fiSh.ceeecesscscorsrcccsccoscesdOisas 92,0 85.8 88.5 86.3 87.5 81,7

Commodities other than farm products and foods.......d0.... 14,4 114,95 116.5 117.5 rl18,5 119.0

Chemicals and allied products.,.coceeeesrercseenseesdOisss 106.8 106.9 106.0 105.9 r106.0 106.5
Chemicals, industriol....cveecees cesedO.... 117.4 117.6 118.2 118,14 ril8.2 118.9

Fuel, power, and lighting materisls...cccerienieceesdOoisse 106.9 106.9 106,4 107.2 r108.0 108.2
Petroleum and products...cscevsecssscccoccsssasselOness 109.4 109.3 111.6 13,0 114,0 114,2

£/ Revised, |/ Unedjusted.
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MONTHLY BUSINESS STATISTICS — Continued

1954 1955
I TEM
September October July August September October
COMMODI TY PRICES - Coatinued
Wholesale price index ~ Contlnued

Commodities otner Than farm products and foods - Continued

Furniture, other household durablies..........|947~-49=100,. 115.3 115.6 115.5 116.0 116.4 116.9
Appliances, household,.cveueeiuisrereceeronvencaseeedOosas 109.4 109,5 106.5 106.6 106,2 106, 1
Hides, skins, and leather products.....vecevevevseecl0.irns 93.0 92.4 93.7 93.8 94.0 95.3
Lumber and wood products....ceceeveecsscscccarasseeaslOuiens 119.3 119.8 124, ) 125, ri2s.7 125.5
LUmMbOr ., vce0cseecvccccnsoscscacvorosrsssscsasacnaslOiene 119.0 19,5 125.1 126.4 127.1 126.9
Machinery and motive productS...eeeesesescrssacssseadOuoas 124 .4 124.3 127.5 128.5 r130.0 131.3
Electrical machinery and equipment...... P [ TR 125.6 125.2 126.7 127.7 r130.6 130.8
Motor vehicCles, . ceeeesecnrsersncocaccansrevscane eselO, ... 118.9 118,6 122.0 122,0 122.0 124.5
Metals and metal products...veeevescencsscssccscsnesdOiae 129.1 129.7 136.7 139.5 ri4l.9 142,3
Iron and steel...cieeieeccesnenncoasnecscssanssse.lOouse 134,11 135.0 143,11 144.9 ri145.,0 145.6
Noamétaliic minerats, Structurdl..cecececcscccccseeelOuves 121.7 124,9 125.3 126. 1 ri26.4 126.8
Pulp, paper, and allied productsS..cveecscovescoceseslOuees 116.3 116.3 119.0 119.7 r120.5 122.8
o T P - [« T 126.5 126.5 130.7 130,5 31,0 131.2
Rubber and products....ccvececscencccseacccscoscssssesdOisae 126.9 128.5 143.4 148.7 ri%1,7 147.9
Textile products and apparel..c.cceeececoscecssscesesldOunes 95.3 95.4 95.3 95.3 ros.4 95.5
APPBr@ ), suveccescooconcssseancssransesosscascessealOisse 98.6 98.6 98.6 98.6 r98.6 98.7
Tobacco manufactures and bottled beverages..........do.... 121.5 121,5 121.6 121.7 1217 121,7
MisCel |BNeOUS. oo ueecrnsrrssnconssossosnsssscsassssedOsens 99.1 96.7 90.8 89.8 90,3 91.6
DOMESTIC TRADE
All retail stores:

E€stimated sales (unadjusted), totat i/.........mil, of dol.. 14,139 14,665 15,398 15,622 r15,905 15,793

Durab le-goods stores: ’
Automotive group..... teeresasessescssacecsesnsesenslO a.. 2,536 2,491 3,271 3,435 r3,367 3,040
Furniture and app|lidnce group..ccsesscscecceccceseldOuaas 740 812 825 854 r822 a8s5

Nondurab le-goeds stores:

APPAre! groUP...oeeeseecscossoassessossnsosnonnses@Oieae 847 St 756 740 r910 959
Drug and proprietary Stores.....ecevevosccscccesesl0,aas 392 406 434 432 r425% 447
Eating and drinking places,..c.ceveescvscoccecoceel0uiass i, 156 1,139 1,274 1,282 r1,220 1,204
FOOUd GrouP.cecesscocccsessacnsnssnssovsssssssassesedOnses 3,475 3,661 3,764 3,617 r3,766 3,731
Gasoline service STATIiONS.  iceveeerescscecescaaasal0isan 975 1,017 1,117 i, 108 ri,049 1,088
General-merchandise QroUP..eeecesccsssesscscscsseslOuuss 1,543 1,686 1,412 1,562 ri,674 1,826

Estimated inventories (adjusted), totdl....cceveecaeesdonans 22,420 22,000 23,370 r23,350 23,230 | ceeevvcnes
Durable~-goods Stores...vvucececevascsscossesosccsesealdOoeas 10,230 9,980 10,840 r10,850 10,720 | ceevencnee
Nondurab {e-goods $tores...iceeceescsesscccssscesaeseldOiess 12,190 12,020 12,530 ri2,500 12,510 | tveeecenes

Firms with |l or more stores, estimated sales:

UNBd justed. sveaceecsorsssssassssasesasscsncassssceeslOuace 2,598 2,802 2,729 2,713 2,806 | sevvevccen

AQJUST@A, seeuuerncococsnsosoonscscscscsscscoccsssesslOu,as 2,654 2,607 2,809 2,836 2,875 | teceennces

Department store sales, United States total:
Undd justed iNdeX..seeesessssascssssassessncasee |947-49=100,, 13 ie 98 105 p123 ei28
Adjusted IndeX....ceevecceccscsnscasacsocresscsncnssceslO,ues th 12 124 rii8 pi2i ei22
Wholesale trade:

Sales, estimated (unadjusted), total...........mil. of dol.. 9,630 9,470 9,660 10,540 10,760 | siveeccens
Durable-goods establishments,..cccevecrneccnesneeesdOass 3,090 3,100 3,190 3,570 3,640 | ..iveennen
Nondurab le~goods @stab! isShments....cocressresrncaseasd0.uns 6,540 6,570 6,470 6,970 7,120 | ceeiecocees

tnventories, estimated (unadjusted), total............do.... 11,750 11,940 11,660 ril,870 12,150 | veeesvenee
Durable-goods estab) ishments.....eeeeveercecnsecesesdOoa,. 5,640 5,640 5,950 5,970 6,000 | ..eece0aee
Nondurab le-goods establishments....ceceeeoceccrecesedOiae. 6,110 6,300 5,710 r3, 900 6,150 | .ovcsceaes

EMPLOYMENT AND WAGES
Emp loyees in nonagricultural establishments: .

Total, unadjusted (U, S. Dept, of Lebor).,........thousands,. 48,490 48,580 49,420 r49,858 r50,309 p50,393
MANUFACTUR ING. ueesesscsonsceccssenssscsscsssosncesselOucss 15,972 16,007 16,475 ri6,807 ri6,ié p16,929
MiNing.ocecoseesoscsoncocsasacecscsassssosnsacasnesaselOiens 744 743 749 r754 r7158 p754
Contract construction.csevieeoecvesssccesscssseeseeslOoens 2,698 2,652 2,701 r2,746 r2,745 2,691
Transportation and pubiic utilities...ceeeeseennnacedoo.e. 4,023 4,005 | 4,113 r4,137 r4,151 p4, 118
Wholesale and retail trade...ceuceeecscessccncssceesldOueas 10,447 10,548 10,633 ri0,638 ri0,8i3 plo0,919
Finance, insurance, and real estate......ceeveeeseeslOunee 2,140 2,136 2,237 r2,241 r2,224 92,218
Service and misce | l8ROOUS, .. 0avesavescoscncesresnseslOiaae 5,719 5,660 5,816 r5,818 r5,791 p5,72%
GOVOrAMENT . . .cerrevossacsosacsocoacncsonscsoscscasveneslOeane 6,746 6,829 6,696 6,717 ré, 911 p7,042

Production workers in manufacturing industries:

TotBleeeessooscevascatosesosssacscassvocssassscsncnsssdO . 12,577 12,612 12,951 ri3,262 ri3,378 pl3,381

Dureble-goods industries......eececeeecococccsscscaslo .., 6,965 7,08| 7,499 r7,553 7,623 p7,694
Ordnance B8R0 ACCESSOr i®S...uoseacescsvescas vodo,... 102 100 89 a8 r86 p83
Lumber and wood products (except furaiture),. o0, ... 672 692 720 r131 r123 p720
Furniture and fixtures,,....cceevevervescscncsneesdOisss 298 301 298 r313 r319 p321
Stone, clay, and glass products..cecevecccrescceesd0ires 437 438 460 r472 r480
Primory metal industries.....oesecoeecssscrercsceedOn,e, 965 969 1,098 ri,112 rl,136 pi, 138
Fabricated metal products 2/.....ccceseevceccsesanstOon,,. 73] 829 863 r877 894 900
Machinery (except electrical)..cevvceercaceranesesldOoens 1,097 1,093 1,160 rl,1%% ril, 147 pt,176
Electrical machinery.....cueveesescsvcensssccecses@Oiuse 785 800 802 réi8 rése »883
Transportation equipment,.....eeeseoscoccccrooceaclOieas 1,183 1,249 1,420 ri,379 ri,357 pt,368
Instruments ond related products....ccevessesscaseal0ices 28 218 219 220 r222 p224
Misce | laneous manufecturing industries....c.ceeeeeed0e... 386 393 32 368 r400 p403

Nondurab [€-goods Industries,...vssesecncsecccscressedOusss 5,612 5,531 5,452 r5,709 rs,755 5,687
Food and kindred productS.cesseseescescrsosacsscselOiass 1,268 1,180 t, 150 r1,250 ri,246 pl, 167
Tobacco mBnuUfactures. coeceecasessonsssevcacsecssecdOoen. 110 112 79 r105 riie pli3
Textile-mill Products..c.eecececsocsscscccssecnseselOiaae. 978 979 954 r986 ro90 p994
Apparel and other finished textile products,......do.... 1,059 {1,057 1,025 1,108 ri, 7 pi, 117
Paper and allled products....eeceseerccsssssassssslOuces 445 444 448 r459 r462 pas3
Printing, publishing, and allied products.........do.... S48 520 518 r520 r53¢ . pi34

t/ Revised, p/ Preliminary. @/ Estimated. 1/ October 1955 figures sre

portation equipment,

advance estimates,

2/ Except ordmance,
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4 MONTHLY BUSINESS STATISTICS — Continued

1954 1855
ITEM
September October July August September October
EMPLOYMENT AND WAGES - Continued
Production workers in manufacturing industries - Continued
Nondurab le-goods industries -~ Continued
Chemicais and allied products......ce........Thousands,. 529 534 542 r543 r554 p556
Products of petroleum and codl....ievnrvecncaesesedo..., 177 175 177 ri76 ri74 piT3
Rubber products....ccccucecececcccscrnssscsscansacdon.., 196 202 216 r247 r223 p22%
Leather and leather products......ccocevvesvseencacdoi... 331 330 342 351 r346 p345
Manufacturing production-worker indexes:
Employmont: Unadjusted,..c.eveeeerecceaniaae.s1947-49=100,, 10t.7 102,90 104,7 rio7.2 r108,2 »108.2
Adjusted...ceevescccccanns cesevesencealOiun. 99.8 100.6 106, 1 r106.,2 r106.4 pl06.8
Payrolls, unadjusted..c.eceeveveccncoccsccscaarscsconeeldOones 138.0 13914 151.0 ri54.6 riss.gs p160.8
Hours and earnings: '
Average weekly hours per worker, all manufacturing...hours,. 39.7 39.9 40.4 40,6 r40.9 pal.2
Durable-goods industriesS...cceeeaceccesvssccsccsssonesl0eans 40,1 40.4 40,9 41,1 ré!.5 pal.6
‘Mondurable~goods 1ndustriesS...ccasecossecsscccoccesslOnene 39.3 39,2 39.7 39,9 r40.2 p40.,5
Average weekly earnings, all manufacturing.........dollars,. 71.86 72.22 76.36 76,33 r77.71 p78.69
Durable-goods industries....ceseececessrsssvecsosssesdoo... 77.39 71.97 r82,62 82,61 r84,25 pB4.86
Nondurab |e~goods indUSTri@S.eeseececcrcscsarcsrsosseslOuoes 65,24 65,07 67.89 67.83 | ° rég, 14 p69.66
Average hourly earnings, ali wanufacturing............do.,., 1.81 1.81 1,89 1.88 1.90 pl.sSl
Durable-goods indusStries..seeecseccecrcvsrcescssneseldOiees 1.93 1,93 r2.02 2.01 2,03 p2.04
Ordnance and BCCOSSON i@S.cecesescescosasersscaseesdOo.., 2.00 2.01 2,05 2.04 r2.08 p2.10
Lumber and wood products (except furniture).......do.... 1,66 .68 1.72 1,75 rl.74 pl.74
Furniture and fixtures...ccveeveevercocncensvnsesadoo.., 1,58 1.58 1.60 1,63 1.63 pi.64
Stone, clay, and glass products...veevecececcnss ..do. ... 1,79 1.78 1.87 1.86 rl,88 pl.89
Primary metal industries..,.ccceeeisececensceeeseasalOuass 2,14 2.3 2.28 2,27 r2.33 p2.30
Fabricated metal products 1/...cceeeevenccnasasesedOsa,, 1.91 1.92 1.99 2,00 r2.00 p2.02
Machinery (except electrical)...cvescciccceceeeaadoo.., 2,03 2.03 2.08 2,08 r2, |1 p2.12
Electrical machinery....cveeevesecessscscncsseeesedOo,es 1.82 1.84 .88 1,88 1,89 pl.90
Transportation equipment...cececviesraccsrvnassseslOuiss 2.16 | 2.16 2,23 2,24 2.26 p2.28
Instruments and related productsS..ceeeesercceeseesd0,ase 1,85 1.85 1.90 1.91 rl,93 pl.o4
Misce ! laneows manufacturing industries......eseess00.... 1.61 1.61 1.65 1,65 1.67 pl.68
Nondurab |e~goods Industrie@S...cveeececessosensacoasalOones 1.66 1.66 1.71 1.70 rt.72 pl.72
Food and KiRdred produCtsS..cceececcecavssccoscceesd®uoas 1.65 1.67 1.72 1,73 rt.75 pl.77
Tobacco MBAUFACTUrES.cuvsuesrocncassocassanoesenssdOuan. 1,24 1.24 1.41 1.28 ri.25 pl.25
Textile-mill products,..cecceiecccnccaccccreccsscssedOnese 1.36 1.37 1,37 1,37 1.40 pl.44
Apparel and other fiaished textile products.......do.... 1.36 1,34 b33 1.35 rl.35 pl.35
Paper and allied productS..iceeeecesccrecsnnncesscss@0osen 1.77 1.78 1.84 1.8% 1.86 pl.86
Printing, publishing, and allied industries.......d0.... 2,29 2,29 2.35 2.35 2.37 p2.37
Chemicals and allied products. ...ceeecccsnnccevessdoo,es 1.93 1.91 2,02 2,01 r2.03 p2.02
Products of petroleum and COBlies siriicconeccrcneaslOuians 2.32 2.28 2.4i 2.38 2.42 p2.41
Rubber products....cececeessoncssdssssserecsncsseedOoaee 1.97 2,01 2.09 2.0 r2,10 p2.10
Leather and leather productt...ccccscersscrossnesesd0iss, 1.38 {.39 1.39 1.40 1.41 pl.43
F INANCE
Consumer credit (short- and intermediate-term):
Tote! outstanding, end of month. . ....vaeeeess . mil, Of doi,, 28,856 28,975 32,896 33,636 34,293 | cieeenenen
Instaliment credit, total...ceesveceeccssaccnnsereeedOiees 21,935 21,952 25,476 26, 158 26,699 | ..ieoeneies
iastaliment credit extended and repaid:
Unad justed: Extended, tot®l...ceececcccsrscccances @O, 2,44 2,454 3,131 3,436 3,241\ esessrsoanse
Repaid, tot@liseececsessoanscccccnssessdOons, 2,407 2,437 2,569 2,757 | 2,697 | ceveevenns
Adjusted: Extended, Total..ccvseeassccccrcssenssesedOne,. 2,474 2,461 3,122 3,200 3,279 | teirinenens
Repaid, +0tBl.ie.eessesnccecescnascacecsedOia, 2,404 2,424 2,602 2,714 | 2,691 | ceieenanns

r/ Revised, p/ Preliminery. 1/ Except ordnance, wachinery, and transportation equipment.
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