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2 WEEKLY BUSINESS STATISTICS®

1954 1955
I TEM
Aug, 28 Sept, 4 Aug. 13 Aug, 20 Aug. 27 Sept, 3
Commodity prices, wholesale:
ALY commOditi@S.vescerareososcesssssscoccnsaee l947-492100,,] cvevnnass *110,5 110,2 110.3 110.5 110.5
Farm productS..esecesscsascsoccscsscsssseroscssssselOoonel voneeenne *95,8 87.8 87,9 88,3 87,9
Foods, nrocessed,vueeceeevsesccacocssssocnsssosceslTeoce| sasssanne ¥i06,4 i00.9 i01,5 101,4 101,0
Alt other,...... [ *114.4 116.8 116.8 117.0 17,1
22 commodities 2/.... 91.4 90.7 89.9 89,0 89,2 89.2
Department store saleS......eeeesssscccsccsccserscansesdOnsas 102 113 100 106 1 covevens
Insured unemployment, 1018l 3/.ccesecscnceacseccessss thous,, 1,835 1,784 1,079 1,046 vevesenns vevesses

State Programs,..ceecsssesssssressvcovosarossscssseselOaoss 1,658 t,606 a7l 939 eessacese cesvseen
Finance:

Currency in circulation 4/..4.evecrvececeveess mil, of doi., 29,842 29,982 30, 320 30,315 30,25¢ |a/ 30,324

Federal Reserve bank credit outstanding, total 4/....do.... 24,690 24,699 25,584 25,495 25,425 25,217

Member bank reserve balances 4/...ceeeeeececcccceccesl00ans 18,353 18,346 18,824 18,757 18,673 18,614
Excess reserves, estimated 4/..cce0vveoovconcccsesedOeaas 726 743 633 592 570 490

Federal Reserve reporting member banks in leading cities:5/

Demand deposits, adjusted...eecesessesseassamil, of dol., 54,215 54,066 - 55,645 55, 360 55,669 PRI
Time deposits, except GOVErnmMont,......eeesseesososes@0uess 21,256 21,253 21,570 21,567 20,532 | ceeeenes
Loans and investments (adjusted), totsl,...eeeeves.00.... 82,368 82,204 84,416 84,210 84,098 cseesacs
U. S, Government obligationS,.eeeecesvescccaseseeslOuans 36, 107 35,862 31,634 31,261 30,972
Commercial, industriasl, and agr, loans (gross)...do.... 20,773 20,798 23,754 23,940 24,050
Real-estate 108nS (Gross).eeeeeececeveccsesscosceedOiua. 6,823 6,831 8,028 8,069 8,100 cesseene

Failures, industrial and commercial..eceeceseeeesesnumber,, 184 193 169 216 180 esvssssen

Bond yields, domestic corporate (Moody's) 4/......percent,, 3.13 3.43 3,28 3.29 3,50 3.34

Stock prices,480 stocks (Standard and Poor 's),1935-39=100., 234,.8 232.7 306.4 307.4 311.9 315.7
Industrials, 420 stoCkSeeeesesocnocssrecscacsvenssedOesas 258.8 257.0 348.1 349,5 355.5 360.7

Production:

Bituminous coal 4/....vcveeveessenes.othous, of short fons,. 1,252 1,304 1,553 1,579 1,608 | eveenn..

Electric power, by utilitieS.vseceavesscaaamil, of kw,~hr,, 9,227 9,087 | 10,729 10,812 10,906 crevenes

Passenger cars and trucks (Ward's).....eececeseeesonumber,, 111,245 108,834 172,697 159,528 149,774 102,597

Petroieum (crude) and condensate 4/.........thous, of bbl,. 6,141 6,111 6,635 6,701 6,685 PN

Steel 6/.vvnvececrerenasassesesssssssthous, of short tons,, 1,515 1,525 2,157 2,176 2,186 2,255
Percent of capacity 6/.eeeve. #63,5 #64,0 89,4 90.2 90.6 93,4

Freight carloadings, total..iiecieessasesaseathous, of cars,, 677 688 775 781 792 ceesenes

MisCe! laNeOUS. eeesecsseesacosassssscassssssssssssssslOuese 339 343 374 375 382 cesseses

1/ Data do not always cover calendar weeks. 2/ Tuesday prices, 3/ Includes UCFE program beginning January 8, 1955. 4/ Daily average.

5/ Wednesday data,
August 1954,

6/ Week ended September (0:

MONTHLY BUSINESS STATISTICS

# Not comparable with 1955 rates which are based on higher capacity as reported January 1, 1955,

Production, 2,264 thous. short tons; operating rate, 93,8 percent.

* Monthly index for
a/ 4-day average.

1954 1955
ITEM
June July Aprit May June July
GENERAL BUSINESS INDICATORS
Personal income, by source, seasonally adj., at annual rates:
Total personal INCOMe,..ceesesereccessscscssssasbil, of dol,, 286.7 287,1 298.9 301.4 r301.6 304.7
Wage and salary disbursements, total..eecececeseeec@0unns 195,8 196.6 204,.6 207.3 r208,0 211,.6
Commodity-producing INdustries..cececessscccevecselOusns 84,2 83,8 88,9 90,6 r90.9 91.6
Distributive Industries...ceeeeeccoccsevcareeessetOness 52.1 52.8 53.6 54.5 54,9 55.2
Service industries...ceeeceseeessssccsccsscscsaeedOnsns 25,8 26.2 27.2 27.4 27,4 27.6
Government. .. ceeeessescssscecssersssscscasscncselOoeas 33,7 33,8 34.9 34.8 34.8 37.2
Other 18bOr TNCOME,.veessvevrscrscrcssoscscsnnsesesdOuuse 6.6 6.6 6.9 6.9 6.9 7.0
Proprietors' and rental InCom@...esese. vedOua. 48,2 47,6 49,0 48,8 ra8,% 48,0
Personal interest income and dividends...... eedO,..s 24,6 24,6 25,9 26,1 26,3 26,5
Transfer payments..ccseecessessoesasosscosvessesoseelO0eaas 16,0 16.1 17.6 17,5 rl7.1 16.9
Less personal contributions for social insurance,..do.... 4.5 4,4 Sel 5.2 5.2 5.3
Total nonagriculfural INCOMe,..eeesseeccsssssscessasedOnsas 272,1 272,1 283,7 286,6 r287.2 291, 1
Manufacturers' sales: ‘
Value (unadjusted), totalisesececesscscsesessomil, of dol,, 23,644 21,728 26,296 26,325 r27,394 24,657 .
Durable-goods industries, total 1/iiveeeveeecvecesedOuass 1,705 10, 191 13,300 13,390 13,974 12,109
Primary metal.ceeceeeoccecesoscscacescessesonseselOuens 1,722 1,421 2,178 2,241 r2,349 1,903
Fabricated metal..ueeeeescoseceosssoncssasesssseadOnnas 1,222 1,109 1,278 1,259 rl,397 1,250
Machinery (inciuding electrical)...sececsssooseesd0uass 3,319 2,772 3,326 3,382 r3,682 3,053
Transportation equipment (incl. motor vehicles),.do.... 2,863 2,575 3,805 3,732 r3,529 3,355
Lumber and furniture..ceecseescececcccecnssccsaeslOiens 976 839 1,100 1,136 rl,244 1,043
Stone, clay, and glasSeseescesesssocvesaasccseesslOesss 622 576 643 672 r716 623
Nondurab le-goods industries, total 1/.eeeeeceereesedOunn, 11,939 11,537 12,996 12,935 rl3,420 12,548
Food and bevVerage.....eceeeccescsccsssccosssnsceedOunns 4,045 4,041 4,045 4,176 r4,377 4,138
T T T Y. < TR 330 319 300 343 343 317
Textile,sieeeseessassrossevcsoccrvacncscsesscnsselOuras 1,024 861 1,072 1,043 ri,148 928
PAPer teeescvecssoossasescecsassossscanssas I I TR 733 680 803 824 844 172
Chemicaliseseeeoscnsoconesscooscscene vedOse.s 1,610 1,493 2,006 t,979 rl,955 1,789
Petroleum and Codl.suieceeecescesrosconrsosscssveselOuens 2,128 - 2,103 2,238 2,229 r2,338 2,305
RUDDEr ., eueeeeotoaccccecacssssssssssassscsssacsaelOnaas 404 377 459 460 488 cesssene
Value (adjusted), 10taleiseeeesecescorccccoosocnasosslOonas 23,349 23,209 26,025 26,65 r27, 11 26,763
Durable-goods industries, totai !/.eieecocecesceossdOuaas 11,293 11,153 12,805 13,322 ri3,527 13,533
Primary motal,.coeeseeseccacescessorocscsssocosseslOeans 1,697 1,634 2,133 2,213 r2,315 2,168
Fabricated metal...v.ueiiieseenenaccscsossceenssaldOanne 1,210 1,205 1,278 1,325 ri,383 t,359

r/ Revised,

1/ tnciudes data for “other industries® not shown,.
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MONTHLY BUSINESS STATISTICS — Continued

1954 1955
ITEM
June July April May June July
GEMERAL BUSINESS INDICATORS - Continued
Manufacturers' sales, vatue (adjusted) ~ Continued
Durable-goods Industries - Continued
Machinery (Including electrical)..ceecacca.mil, of dol.. 3,197 3,151 3,193 3,410 r3,547 3,514
Transportation equipment (incl, motor vehicles),..do.... 2,679 2,666 3,546 |- 3,609 3,329 3,631
Lumber and furnitur€...c.cececsscevescecnrocescesalOuans 948 932 1,048 1,125 r1,208 1,212
Stone, clay, and glasS.sesveecionesccncnessosonssslOn,is 581 588 637 652 r688 649
Nondurable-goods industries, total 1/..cceeececraessedo,.as 12,056 12,056 13,220 13,329 ri13,584 13,230
Food and beversge..ceceececccassccnescscosoceenessdOe,n,s 3,993 4,082 4,246 4,189 ré4,329 4,205
TODACCO s sececescsossscsscsscasscsssssccsacesanceaslOouns 303 307 326 336 r318 317
Textil0,eecesersasvescssoscassvonscsnsecscosscsosselOoass 1,024 990 L1117 1,172 rl,148 1,102
PAPeressessvsassococessscossnccssssnsccsssncncsssedOoess 733 731 787 841 r844 830
Chemical,.covecnsecees eesecsvonane 1,637 1,569 1,912 1,961 rl,985 1,884
Petroleum and co8liceasss sesvrsssess 2,171 2,124 2,284 2,346 r2,386 2,328
Lo R [ D 385 393 445 465 465 cesesen
Manufocturers' inventories, end of month:
Book value (unadjusted), Total.icececssrvssesonesnenselOoaas 44, 192 43,483 43,344 43,649 rd3,976 43,884
Durable~-goods indusiries, total 1/...cceeeeccecenesalOusse 24,756 24,078 24,352 24,539 r24,755 24,589
Primory metdl.ccvecescavessococcsscsrssossvcncasdOinas 3,057 3,133 3,126 3,134 r3,i16 3,191
Fabricated metdl.ceececccnccocsceessoccascronneslOuaas 2,802 2,660 2,546 2,601 r2,716 2,704
Machinery (Including electrical)..veeeecacccsceelOorse 8,424 8,192 7,955 8,029 r8,078 7,991
Transportation equipment (incl, wmotor vehicles).do,.... 5,656 5,440 5,922 5,925 r5,998 5,925
Lumber and furniture.,coceeesecoscesssocnsccsscs0inas 1,673 1,633 1,736 1,752 ri,747 1,758
Stone, clay, 20d Ql88S.cceeccresrccorsscsccrecesdOuene 880 861 915 915 © r906 904
By stages of fabrication: . '
Purchased materials,..ccecucecceccaceceessbil, of dol.. 7.0 6.9 6.2 6.3 6.5 6.7
GOOdS TN .PrOCeSSseeseassecccsrrcasssossasaveseselOnass 9.6 9.4 10.0 10,0 10,4 10,0
Finished goOdS.eseeccssrercsssnacsscossnsancssaedOenns 8.2 7.8 8.2 8,3 8.2 7.9
Nondurab le-goods industries, total {/........mil, of dol.. 19,436 19,405 18,992 19,110 r19,22t 19,295
FOood 8nd DOVerag€.sssesescsensssascsssrsssseceeslOnses 4,412 4,467 4,228 4,145 r4,108 4,205
TObACCO.seanoacscssanases [P 1. J i,762 1,773 1,857 1,805 rl,764 1,732
Textil@seeeuresescscsncooecsconassoasssoresanseslOians 2,466 2,433 2,404 2,444 r2,450 . 2,450
POPer . sesesneracssoscssconsosssvsscsssssssccsssselOoese 997 974 1,044 1,038 r1,034 1,036
Chemicel,sesvescesccseccncrccccscosssssscncevessdOoaes 2,961 2,952 2,967 2,993 r3,053 3,052
Petroleum and COBl.eeeeeessersvesevsecccensesnsesl0ceas 2,767 2,791 2,605 2,670 r2,686 12,753
[T PPN . [ JOa 841 779 824 842 875 cessnce
By stages of fabrication:
Purchased materials.ceseescsceccasraesessbil, of dol,, 7.8 7.8 7.7 7.6 7.6 7.6
BOOdS N PrOCeSS.ceseccscsecesscsrsscsovcsseseesdOurss 2,7 2,7 2.9 2.9 2.9 3.0
Finished gOOdSeseeeseeasssossssssssvovscconneceslOrses 8.9 8.9 8.4 8.5 r8.7 8.6
Book value (adjusted), total,....eeeecuseccsescomil, of dol., 44,185 43,43 43,264 43,549 rd3,779 43,920
Durable-goods industries, 1018} 1/.cececeecccsncessedOeaes 24,617 24,011 24,159 24,304 r24,457 24,532
Primary met8lececesecesvocsccocnccsnscssscascssacdOneas 3,151 3,145 3,266 3,236 r3,188 3,187
Fabricated metal..ecvecencssncees veseedOieos 2,694 2,583 2,496 2,501 r2,587 2,651
Machinery (Including etectrical)...... PR [ TR 8,326 8,193 7,816 7,919 ¢ r7,905 7,992
Transportation equipment (incl, motor vehicles).do.... 5,643 5,431 5,864 5,876 r5,961 5,920
Lumber and furnifture, . veeeeecscescrsvosessceseesdOeeas 1,690 1,617 1,719 1,735 rl,747 1,741
Stone, clay, and glass..ceucvcocccoroovenseccssslOuase 871 861 888 897 r897 204
By stages of fabrication:
Purchased materidls.ceesecccccsscerasasasdil, of dol.., 7.1 6.9 6.5 6.5 6.6 6.7
Bo0dS N ProceSSeeesececscsccscscccseassssscesesdOers 9.6 9.4 9.9 10,0 rt0,0 10,0
Finished goOdSecsesesscvescscsvccsscrosssncesesedOnans 7.9 1.7 7.8 7.9 7.9 7.8
Nondurab le-goods industries, total 1/........mil. of dol.. 19,568 19,420 19, 105 19,245 rl9,322 19,388
Food and beverage...ceceeeescnces PR - [« 4,699 4,592 4,400 4,391 r4,344 4,34}
TObACCO, s eaessescssossecessssoscsnsssssrsescsceedOosas 1,855 i, 886 1,839 1,842 r1,857 1,843
Textil@seeesosvseccsscssscescsessssssscssvsscscseeslOoses 2,418 2,385 2,380 2,396 r2,426 2,426
PBPOr . escsevoscccosssescsssossassssssscsrencsacelOiens 997 984 1,034 1,038 r1,034 1,046
ChemiCale.eescessssorasasssconcscnsasssacscscacslOnass 2,934 2,946 2,943 2,995 r3,024 3,040
Petroleum and CoBl.cseerveececncossccssescnacesedoe,.. 2,795 2,763 2,658 2,670 r2,713 2,753
RUDD@r,cssuccssoceesccesescoscocsscnccasscessseslOeans 817 787 784 810 850 cessene
By stages of fabrication:
Purchased mater1als,.ceeecescescecscereeabil, of dol,, 8,0 8,0 7.7 7.8 r7.8 7.8
Goods In process.... ceeeslOeaes 2,8 2.7 2,8 2,9 2.9 3.0
Finished QOO0US.cscseecsveccssorsosssscscavansncsslOiass 8.8 8,7 8.6 8.5 r8.6 8,6
Manufacturers' new orders, net (unadj.),total 1/.mil, of dol.,. 22,487 20,876 26,043 26,708 r28,314 26,099
Durable-goods industries, total..eececescassrrscsseceedOunas 10,340 9,407 13,132 t3,713 rl4,571% 13,373
Primary metal..ccceecscoccscsceccssscsssrssnsecscsessldOinss 1,468 1,304 2,504 2,513 r2,328 2,364
Fabricated Metal.ccesecesssrsssssssacscsccscscocevreslOions 1,285 890 1,218 1,298 r 1,640 1,422
Machinery (fncluding electrical),eecsceecosecacsceeaedOuaas 2,726 2,568 3,345 3,321 r3,929 3,619
Transportation equipment (incl, motor vehicles).....do.... 2,240 2,233 3,337 3,768 r3,548 3,248
Nondurab le-goods industries, total,.c.ceseesccoconcessdOiase 12,147 11,469 12,911 12,995 r13,743 12,726
Industries with unfilled orders.....cvcevseseancseestdOoaes 2,974 2,449 2,888 2,957 r3,403 2,918
Industries without unfilled orders.,..eececescecesesd0,e., 9,176 9,020 10,023 10,038 r10,340 9,808
Manutacturers' new orders, net (adjusted), total }/.....do.... 21,956 21,415 26,116 27,720 r27,795 26,874
Durable-goods industries, tot8l.eececesesecanaes Y. [- T, 9,822 9,407 12,879 14,331 ri4,033 13,440
Primary metal..ieeeeeceececcosccncasescsescnscssseeslOnaes 1,562 1,314 2,385 2,538 r2,477 2,388
Fabricated metal.cicccsoonsescesscnssnosnsasoncscssseslOeses 1,224 890 1,194 1,366 rl,562 1,422
Machinery (including electrical).eseseeacccscccoveeslOenss 2,599 2,579 3,179 3,531 r3,734 3,635
Transportation equipment (incl, motor vehicles).....do.... 1,867 2,233 3,337 3,966 r3,225 3,248
Nondurable-goods industries, T01Bl..eeeeeeeocenssossselOnans 12, 134 12,008 13,237 13,389 13,762 13,434
Industries with unfilled ordersS.,.cseesveccccccccseeldOuees 2,913 2,752 3,008 3,146 r3,336 3,279
Industries without unfilled orders......ceoeeeeveeealOeees 9,221 9,256 10,229 10,243 r10,426 10, 155
Manufacturers’ unfilled orders, end of mo,, total 2/....do.... 49,548 48,696 47,978 48,361 rd9,32| 50,763
Durabie-goods industries, totaliseeseecececssoccsscasalOiass 46,678 45,894 45,106 45,429 r46,066 47,330
Nondurable~goods industries, T0tal..eieeeesiionsecssssdOsass 2,870 2,802 2,872 2,932 r3,255 3,433

r/ Revised, |1/ Includes data for "other industries" not shown., 2/ Unadjusted.
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4 MONTHLY BUSINESS STATISTICS — Continued

1954 1955
1 TEM
July August May June July August
CONSTRUCTION AND REAL ESTATE
New construction (unadjusted), total..cuvececse.mil, of dol,, 3,556 3,693 3,555 r3,815 r3,956 3,978
Private, T0T@lesseescoccanscescsesscncsnsonseossassseelOesss 2,387 2,457 2,496 2,669 r2,763 2,764
Residential (nonfarm),...coveeevavenncsscoscscensesdOuase 1,267 1,313 1,380 1,480 r1,523 1,492
New dwelling units,.ieeaveroeacesoecosessarcesseelOness 1,125 I, t7% 1,230 1,315 ri,360 I,335
Additions and alterations,.ceseeevessscscsesaraeslOusee 13 110 123 134 ri30 125
Nonresidential building, Total 1/iiesececeresnncesedOiass 551 556 590 634 r666 683
INdustrid)eceeseecnecossecccvescorsencscsssesveseldOnees 158 159 183 189 ri96 199
Commercial,....c.es cessens esreeelOnsne 206 210 234 259 r277 286
Farm construction.. cess 164 167 131 141 148 150
Public utilityeeseeesoeecasvossssosocsssssrencsnseslOouss 393 409 379 398 410 425
Public, total.eeeeeeesecoreceescscasocoossensccnasoesdOnesns 1,169 1,236 1,059 1, 141 1,193 1,214
Nonresidential building.cesseenerecsscencersncseseeldOnnss 420 437 379 r397 r393 397
Military facilities..eseenasececcsscsesesrsvosesnesdOnuns 90 97 110 rii8 ri23 128
HighWaY.eaeeseeescsnsacnscactessoscesssvecsoncoscesldOneas 440 479 360 410 r450 460
Other 1YpPeS..ccresrrscsscescsccessccsnssovosssncssslOes,, 219 223 210 r221 r227 229
New construction (seasonatly adjusted), Total....veeasedo..,. 3,133 3,199 3,531 r3,506 r3,491 3,462
Private, total..ceeeseeseaseesnacsnoscecsnnocsascosssldOusss 2,180 2,226 2,502 2,486 rz2,514 2,501
Residential (nonfarm)..eeeeececsessoceasonvsoasasesdOnnss 1,50 I, 192 1,366 1,358 rl,372 1,344
Nonresidential building, total t/.... 530 534 626 622 ré37 654
Farm construction,seeeescesncesones 129 128 e 17 116 15
PUbIic UtilitYeeoeeeesenoscecaceocsscncssavoosescssdOnass 361 362 376 376 376 376
Public, total.ceeeseecroccsceocsscescessanesassescacsldOnee. 953 973 1,029 rl,020 r977 961
Nonresidential buildingeeeeeecscsesseosescveceenssadOna,, 374 385 368 r378 r3si 351
HigNWaY . ceeeeossesncsscsrsoaccssosncsscessvessscsenslOeass 309 318 340 325 r319 209
Construction cost indexes:
Department of Commerce composit@.i.esecescesa.|947-49=100,, 122.0 121.9 124,3 ri24.7 126.0 cesesee
F INANCE
Consumer credit (short- and intermediate-term):
Total outstanding, end of mONth,..eecscescsessMmil, of dol,, 28,725 28,736 31,568 32,471 32,89
Instaliment credit, total.cieececcceescesssscsseecelOouas 21,849 21,901 24,149 24,914 25,476
Automobile PAPer..ceescvescrscocsevescessccansesslOese 10,298 10,349 11,985 12,561 13,038
Other consumer-goods PBPEr,.ecsecesccecasssasseesdOrass 5,328 5,294 5,555 5,639 5,676
Repair and modernization 108nS.eeceecseecrsrereesdOens. 1,637 1,642 1,546 1,562 1,570
Personal l0BnS..eeecsscsovesescscssccoencoscecseslOiare 4,586 4,616 5,063 5,152 5,192 cesesee
Noninstal lment credit, total,.iceceercececacccsecncealdOasas 6,876 6,835 7,419 7,557 7,420 esscene
Single—~payment IOBNS..cevesvasccassossvsssnsesseel0iuns 2,303 2,312 2,589 2,686 2,595 seseees
Charge BCCOUNTS.cesenceccssnesosssassvsascsssseeslOncns 2,773 2,734 3,011 3,040 2,991
Service Credite.eeececssveseceessscscccsasossseeclOuese 1,800 1,789 1,819 1,831 1,834
instaliment credit extended and repaid:
Unad justed: Extended, 1018l.veseeecenssoncscsovscdOoans 2,549 2,477 3,206 3,443 3, 131
Automobile paper...c.eeceecccecsceotdo..., 1,163 i,114 1,616 1,766 1,594
Other consumer=goods Paper......eeel0cuse 622 607 741 766 711
Repaid, Totaliieeesecscscoooscsvesssedoisas 2,417 2,425 2,570 2,678 2,569
Automobile pPaper....ceecessesoscessedOeass 1,033 1,063 1,113 I, 190 1,117
Other consumer-~goods Paper...cceesel0oises 661 641 678 682 674
Ad justed: Extended, Total.iiceeeseevenrecessnseeselOuase 2,455 2,409 3,091 3,165 3,122
Automobile paper...cccceseseccecsesesadOuass 1,060 1,035 1,517 t,580 1,510
Other consumer-goods pPaper...ceceseesU0.cqa 666 613 736 754 791
Repaid, to1al.ieseeeecececsccnsnaneesssdOaas, 2,364 2,480 2,634 2,612 2,602
Automobile paper...ceceevesccscsscassedOnsa. 1,006 1,067 1,139 1,165 1,132
Other consumer-goods Paper....eeeecessd0iess 667 678 687 678 697 vesenas
r/ Revised, 1/ Except farm and public utility,
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