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August 19, 1955

A WEEKLY SUPPLEMENT TO THE SURVEY OF CURRENT BUSINESS

Available only with subscription to the SURVEY OF CURRENT BUSINESS, at $3.25 annually, this Supplement provides selected
weekly and monthly data subsequent to those published in the latest monthly SURVEY
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WEEKLY BUSINESS STATISTICS '

1954 1955
ITEM
Aug, 7 Aug, 14 July 23 July 30 Aug, 6 Aug. 13
Commodity prices, wholesale:
All commodities,iiesseceassesssoncosoorcncenses|947-49=100.. ) covoncnes *110,5 esecensee eeescccee 10,1
Farm productSeeececesscsssascosssssrcssssssssssseecslOieee] covecenns *95,8 tesecnans ceccenene 87.2
Foods, processed..... P - T T *106.4 1011
Al Other .. i ittt itiiiiinananes do cereseens *ii4.4 coseanane cesecnnne 110,7
22 commodities 2/.vuuan cecencsvescossressseesd0.aen 90,7 90.8 90,4 90.3 90.1
Department store saleS.uieeevessencscscses R 97 94 98 97
Insured unemp loyment, total 3/..uceeecreossscscesasasothous,, 1,930 . 1,899 1,193 1,139 ceesseene
State ProgramS..cceverececsosossaseosssassvsssossscasdOiaes 1,750 1,716 1,084 1,031 cevassses
Finance:
Currency in circuiation 4/...vieecevensseasas.mil, of dol.. 29,920 29,932 30,205 30, 191 30,265
Federal Reserve bank credit outstanding, total 4/....do.... 25,154 24,925 25,432 25,506 25,638 25,584
Member bank reserve balances 4/...eceeecesercecnrsesslOunsn 18,698 18,586 18,774 18,945 18,910 18,824
Excess reserves, estimated 4/...c000nveecvcceveeese000nas 1,032 898 585 606 619 670
Federal Reserve reporting member banks in leading cities:5/
Demand deposits, adjustedi.sccercavsscecsscaamil, of dol.. 54,217 54,127 55,866 54,416 55,865
Time deposits, except Government..,.. 21,24 21,213 21,560 21,539 21,552
Loans and investments (adjusted), total,.ceveeeeeesdOonne 82,850 82,720 85, 169 84,814 84,878
U. S, Government obligations,.ceesecsveseccssnesedOuans 36,605 36,389 32,565 32,161 31,975
Commercial, industrial, and agr. loans (gross)...do.... 20,770 20,829 23,429 23,526 23,550
Real-estate 10ans (QrosSS).seececcesscsccccessscesd0auas 6,736 6,766 7,937 7,978 7,993
Failures, industrial and cOMMErcialeceeeceeecesss. iumber,, 207 233 172 201 213
Bond yields, domestic corporate (Moody's) 4/......percent,, 3,14 3,14 3,24 3,25 3,27
Stock prices,480 stocks (Standard and Poor's).935-39=100,. 237.0 235,8 311.8 318.9 313.7
tndustrials, 420 stOCKS.eeeuseanooncssasecsssssesaedOuane 261.3 259,8 |. 354.6 363.7 357.1
Production:
Bituminous cod! 4/.eeecscssscseessssthous, of short tons.. +,250 1,304 1,582 1,608 1,525 esesssace
Electric power, by utilities.seeecesscecsesMil, of kw,-hr,, 9,059 8,996 10,620 10,727 10,925 esetssene
Passenger cars and 1rucks (Ward's).eeeeeosocosssosonumber,, 120,937 116,193 196,434 187,506 163, 105 172,191
Petroleum (crude) and condensate 4/...ss....thous, of bbi., 6,153 6,158 6,650 6,616 6,640 ceverenns
Steel 6/cvensccessssssessancesssssssathous, of short tons,. t,527 1,527 2,195 2,190 2,098 2,157
Percent of capacity 6/.cceesscecscsoncsscscrssacccnccanss #64.0 #64,0 91,0 90.7 86.9 89.4
Freight carioadings, t0ta8l.vceeececcccasssas.thous, of cars., 668 685 786 796 765 PP
—Miscellaneous,...q. aassssanns 2000 aaa 330 337 368 374 367 esssanasa

1/ Data do not always cover calendar weeks, 2/ Tuesday prices. 3/ Includes UCFE program beginning January 8, 1955, 4/ Daily average,
5/ Wednesday data, 6/ Week ended August 20: Production, 2,228 thous,short tons; operating rate, 92,3 percent, * Monthly index for August
1954, # NoT comparable with 1955 rates which are based on higher capacity as reported January |, (955,

MONTHLY BUSINESS STATISTICS

1954 1955
ITEM
June July April May June July
GENERAL BUSINESS INDICATORS
National income and product:
Seasonally adjusted guarteriy totals at annual rates:

Natijonal income, total.seeeessesssvecsseess.bil, of dol.. 298,9 eesscosnn *311.4 caserscne S eeesssens casesennse
Compensation of emplioyees, t0taleeeececocesenecoesldOneee 207.2 cerescses *213.1 tesesseee 219.5 resessene
_... ¥Wages and salaries, Yof2aliceecesrsecscsnaceaasadoL,a, 195.6 ceressnee #200.8 eesencecs 207.0 ] cecoccses
B = o 1 - TR P . SN 1620 vesernons *166,5 eracsanae 171.7 vesessaee
Military,eieeoanosesssscccscsconsossosascenssdOoces 9.5 *9.10 eencacsce 9.3 esvateses

Government Civilian,seeeeeesocscererosoveaesslOuaas 24,1 *25,3 tessscnee 25.9
Supplements to wages and s8lari€SceescressccaressdOreens 11,6 *12,2 coserssen 12,5 ceccacace
Proprietors' and rental income, to0taleceeeereessod0arss 48,2 *48,8 covevesase 48,7 esserctan
Business and professional...c.cee PP« [ TN 25,9 ceesesore *26,6 aeseccnes 27.1 cossecene
TP « - T 11.9 eessssvee *1i,5 cevesosne 11,0 cosoceens
Rental income of PersoNS..secscsccessvsssasesesldOencs 10,5 | eeavennes *10,7 sesesanes 10,7 eecsasaes
Corp, profits and inventory valuation adj,,total.do.... 34,0 cewesseen *39,6 cescessen ceesecsss
Corporate profits before tax, 10taleieeseesesceed0eens 33.7 *40,9 cessnssse eevesascs
Corporate profits tax liability,. eseel0caes 16,9 *20,5 vesesscee secacsses
Corporate profits after tax.... ceeesesl0sans 16,8 erevsccne *#20.4 cessnnses csencsses
inventory valuation adjustment,ceeeeescssmessselOeese 2 sesessses *-1.3 -.8 tescecsan
Net interest.cesessssescersassescnsssssscosassacesdOeens 9.5 esecssses *9,9 PR 10.3 ceserenes
Gross national product, 10t8l..eeveesccerecssseasealOenas 357.6 ceesescas *#375,3 [N 84,8 ceessecns
Personal consumption expenditures, 10tal...veeeceed0uses 235.1 coceveses %245,8 seesscsee 250.5 eesevenen

Durabie goodSessesscocccesscasncccssncasacossesdOeans 29.0 seessenes *34 .4 cesvesacs 35.14

Nondurable goods, 120.4 seecesene *)22,4 secersvoe 125.3
SOrViCeSueacecsesecccsscsesossosssscssssosscseslOeane 85.7 sesessnse *89,0 cessssees 90.2 veseesnne
Gross private domestic investment, total.ceveeeeedOoieas 46,9 esevsvase *#54.1 cevnesves 60,1 sessseses
New ConStruction seecesececenccscrsacnsescsceeedOi,s, 27.3 cerscenee *31.2 vesescnee 32,1 sersevans
Producers' durable equipment...e.ccecacessoessesl0ease 22,4 eesessses *21.5 PR PPN 23,7 ecavercses
Change in business inventories..... ceseceaslOi,se -2.7 *1.5 4.3
Net foreign investment,..ceeveeessveecocssreeaceelOuess -3 ceccroces *-.4 cesnassne -7 cecvsssas

* Data for Ist quarter 1955,
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MONTHLY BUSINESS STATISTICS — Continuved

1954 1955
1 TEM
June July Aprii May June July
GENERAL BUSINESS INDICATORS - Con,
National income and product - Continued
Seasonaliy adjusted quarterly totals at annual rates - Con,
Gov't purchases of goods and services, tctz!
bil. of dol.. 799 1 tiiivenen F75.8 | cieennsnn 74.9
Federal (less Government sales)..ceaceeceencaesslOiees 48,6 | sevaneenn *A6,4 | cevenienn 45,2
National SeCUritYeeseesesconcacascvenes 83,6 | sieeroene 1.2 1 heieineen 40.4
o STate and 10C8l.cauererrcernracacrocrossonnssss.0,.s. 273 | seeeennnn *29.8 | seeeenens 29.7
Personal income, tO0t@l.eecenceccscansensasenssosasseedOoens 286.6 | cevesenes #293,6 [ eeenennnne 300.5
Less: Personal tax and nontax payments..,..eceeeees.00.0se 32,7 | esvevenes ¥32,6 | seecacans 33.4
Equals: Disposable personal inCOME..ceeecsssscesses0isss 253,9 | seeennnes ¥261.0] veveenses 267.1
Personal SaviNGe.s.esesssosocsscesvsessccsccssnssensesdOness 18.8 | eeeevones 15,31 ceirenees 16.6
Industrial production (FRB):
Unad justed, combined indeX.eeseeesssssocssessas 947-49=100,, 124 16 138 ri138 ri3o
ManUfaCtUreS.ceeressssssssasscsssscsscenses eeesdOaaas 125 (1 140 139 rigl
Durable manufactureS.sesececsceccccssconse eeeelOuaas 135 125 155 155 r155 pl49
Primary metals,.ceveseescesscossnossconcossscnselOnans 109 94 144 ria3 ria3 pl26
Metal fabricating (including crdnance)....oeeeee.d00acs 147 138 166 r 165 rl164 pls9
Fabricated metal products...cceceeencasnseossedOunens 122 116 ri3l ri34 135 pi33
MachiNery.ecseassscsessssssscscssssonsrassossslOoens 137 128 152 1514 ris3 pla3
Transportation equipment . vesseccsosesscscocaselOuses 175 165 213 209 r200 p203
{nstruments and related productS.ee.secscescees80,aee ri3s5 132 144 ria2 r149 plag
Furniture and fixturesS.ececscececsececsccccseesalOesea 100 9S [N "3 rt17 pil3
Lumber and productS.eeseecsesscacscssesccscesenelO0iass 15 -9l 128 129 137 pl26
Stone, clay, and glass products,...eeeeses 131 128 ria6 ri49 ri55 pis53
Misce tHlaneous manutactureSecsecsceccssceccccaracslO0uas 127 12} 133 136 ri3e p135
Nondurable manufactures..ceeeeeccocosoosvcsvecossalOuves 15 107 124 ri24 ri26 pil9
Food and beverage manufactureSeeecaceeaccccescseddOocaee 109 109 101 104 12 evesesense
Tobacco manufactureS,essceseroscnssvsesssesccssseelOinae A/ 100 2/ 107 99 rt09 ceseesnce cheseeens
Textile-mill productSe.eveseeeosscssscosrsosvessdOauns 93 82 109 108 108 cesveovee
Appare! and allied produCtSeicececeevecerosecssadOnaas 99 91 rllé 13 108
Leather and produCtS..ecscecsesscsevescrosscsesadOonen 94 87 ri05 r100 105
Paper and aillied products,.ciessesscesnvocscsssed0uuss 136 120 154 153 156
Printing and publishinge.eceeeecescescorseceeecesdOusue 19 i3 126 126 ri26
Chemicals and allied productS.eeeeeeccccccesossedOeess 144 ri38 riés4 164 I64 esessssns
Petroleum and coal productS.eseececevoccscoscseedOuess 124 122 ri32 131 ri136 pl36
Rubber produCtS.ceecseceecssssscessssossccsssesesdOies 121 85 ri46 145 150 ceecosses
MineralS.eeeeeeecones R « |+ N L5 110 120 ri22 122 pl22
CoBlyeinseenncencan 63 57 72 77 74 p77
Crude oil and natural JYasS..eeveessessescesscsesssadOnens 136 133 144 r 140 140 plal
Adjusted, combined iNDEX.sesssessensssccscesssncssssaedOncss 124 123 136 138 139 p 140
MaNUfACTUr@SseeeeeececescocscosoacsscscsssssnnsssseslOecasn 125 124 138 {40 144 pla3
Durable manufacturesS,.cseeevecerescecsoossrcnscsseelOuicss 135 134 risi 153 r155 pl157
Primary metalsS.. ceeeseescccssocossnsossescssceelOnecs 108 103 138 ri140 rl42 pl139
Metal fabricating (including ordnancel)..seeeeeesd0sass 147 147 160 162 163 pi68
Fabricated metal productS,ceeeesecscsosscsesealdOuess 122 ri2l 130 ri34 135 pi38
MaCh iNerYeeoeeeseececsosrcososcnsonsocsssnsaselOusan 139 141 149 ri51 ri55 pis8
Transportation equipment...ceveeeococercscsnsesdOuans 170 170 ri197 199 ri94 p204
Instruments and related products.... PO [ DU, 135 136 143 r142 rl49 pIs3
Furniture and fixtures,.eeecsecccoss PR [ PO 104 106 "3 rii7 riz2 pl22
Lumber and productSeseecsceccsssscssocsscsceoseslOsans 108 96 ri27 128 133 pI3l
Stone, clay, and gl1a8ss pProductSesesecssscssroeesdOenes 129 131 rl46 r 149 r153 piS6
Miscel laneous manufactureS.eececscscoccscesccses80caes 131 130 135 140 rila3 pias5
Nondurahle manufactureS.iecessesescscosascasocscsedOeens 116 lia 125 ri27 128 pl28
Food and beverage manufactures,...ceeeessessessadOiaee r107 105 110 110 109 evessence
Tobacco manufactureSeeeeeses eoesesscssssenslOiiae 1/ 104 2/ 107 103 rl09 sevscscves seeccneas
Textile-mill productSececass wesesssncnssssedoi., 93 95 109 109 108 vessseccs
Apparel and alljed productS.ecesecescevescssoseelOucas 106 102 riia 17 {16 seesevece
Leather and products........ PRSP [ 95 100 r 105 r 105 107 cssevesen
Paper and allied products,. cevas veestdOL, e 136 133 154 156 156 cesasecee
Printing and publiishingseesceecceessosceacscancelOnoee 121 121 ri23 125 ri27 pl27
Chemicals and allied productS.ceesceesscccosesesd0acse 148 148 163 167 169 eensecncs
Petrcleum and codl produCtS,..eececescesscosessesd0eeas 124 122 ri3 ri34 ri136 pl36
Rubber productsS,.ceccececcerecssssosncocssssoncesdOnses 120 97 rl44 147 149 ceseceves
Minerals,seveecaceeoesessvescsssscconscossscsssssseelOnges (AL} 112 120 ri21 ri23 pl22
CoBlueeeesssansononaocasancsosnsssoncsosssscsen 69 70 r72 r8l r86 p87
Crude oil and natural gas...eevassevsccsvevsvensasdOusns 136 133 144 r140 140 plail
Consumer durables output (FRB):
Unad justed index, t01aleecesescsosessocsaacnssasensesedOuans 16 102 ri%6 rla7 rld4 p138
Major consumer durableS...ceceescsssocss PP« [ J 125 107 ri80 rié? r 160 pt53
AUTOS.eeesaravrsancncessoosssennssnnee ceeees.doL... 143 125 223 205 riga p195
Major household goOUS.eeescesssssosesscsscsnsensesl0iaas 12 92 ri4s ri36 ri42 pit7
Furniture and floor COVErings.cveesescscecocccseldOuses 93 89 it 109 143 veesessss
Appliances and heatersS,...eseeeecesocrececesssesdon.s. 112 88 ri150 145 154 evecsencs
Radio and television setSeieeecsooas esecsesdOuias 165 116 228 189 192 ceesresen
Other consumer durableS...c.eeessasscocsocanssscssselOians 94 90 99 r102 r106 plo4
Adjusted, total output,.seeeeevescccccccacesscesccesssl0ioas 118 116 rlaa 145 ria7 pi5s
Major consumer durableS....eeececessscscee PPN [ TR 128 126 rl63 164 ri65 pl74
AUTOS . e eueereansnaceascaosssanscsscsscsnsssnsooessdOinas 136 127 190 189 180 pl195
Major household go0US.eseecessesssscsssasssrscnceclOuans 123 127 rla2 ri43 riss pi58
Furniture and floor coveringsseseves ceseersaslOiaas 96 102 110 3 17 eessrceee
Appliances and heaters..eecescsoscnse eeesessd0iase 110 114 rlas rl46 152 essvessne
Radio and television setSc.ceesecncs veveseslOaeas 243 241 226 222 269 sesssssee
Other consumer durableS..ecesecscsscscssasecerssaseelOnase 96 93 100 r103 ri06 pti0

£/ Revised, p/ Preliminary. * Data for ist quarter 1955, 1/ April 1954 data, 2/ May 1954 data,
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4 MONTHLY BUSINESS STATISTICS — Continued

1954 1955
I TEM
June July April May June July
DOMESTIC TRADE
All retail stores:
Estimated sales (unadjusted), total 1/........mi!, of dol., 14,658 14,390 15,622 15,468 15,734 15,530
Durable-goods stores:
Automot iVe QroUPeececscesecnsscessosessscsacssnssslOuuaa 3,095 2,747 3,431 3,409 3,536 3,302
Furniture and app|iance grouPasescsecsescesacseesG0uuas 758 733 757 809 847 804
Nondurable-goods stores:
ApParel groUPe.cscsessesecasaccscosscascnceceaonedOenss 852 722 986 878 868 763
Drug and proprietary stores....eeeeeecveess 406 407 416 419 425 43]
Eating and drinking places.eesecessseecassecsssecdoo,ss 1,134 1,221 1,080 1,136 1,168 1,293
FOOO groUPecessreeoecsessesscacocsssesssscesssesslOuiees 3,385 3,689 3,689 3,514 3,591 3,781
Gasoline service 5tationS.sceesecessscsscscsnssesd0enns 989 1,052 988 1,046 t,066 1,119
General-merchandise QroUP.eesesasessrsescsssereealOuens 1,514 i,334 1,650 1,584 1,565 1,407
EMPLOYMENT
Labor force (Bureau of the Census):
Civilian Iabor fOrce..cvesssosssasssssasessessssthousands,, 65,445 65,494 64,647 65, 192 66, 696 67,465
EmMPlOYedeseeeesoessvsvosassonsacsosscssssssrvosanessdOnues 62,098 62, 148 61,685 62,703 64,016 64,994
Agricultural employment,..eseeecossecsseroosseesesdOuess 7,628 7,486 6,215 6,963 7,681 7,704
Nonagricultural employment...ceeeeseessencenceeied0iues 54,470 54,661 55,470 55,740 56,335 57,291
Unemp loyed.eeceeeeecoesscecsssncrsosooascsesscscoasdOncsa 3,347 3,347 2,962 2,489 2,679 2,471
FOODSTUFFS
Livestock slaughter (Federally inspected):
CalVeS.ssasrecenraveccasssssssssssssssssthous, of animals,. 622 640 596 588 611 550
CaTt e uaeasesscncosncsocasesacascscncssansreassecsaealOiees 1,570 I,622 1,452 t,560 1,641 1,524
HOGSuuteooeeoooncorsocensnasessness [P - T 3,453 3,325 4,472 4,164 3,713 3,428
Sheep and 1aMDSeveesoscecsssssosssverscssassssoscoessldOncee 1,200 1,209 1,180 1,228 1,205 1,076
METALS AND MANUFACTURES
teel ingots and steel for castings:
ProduCtioN,.ceeesscssvssernncesssessssthous, of short tons,. 7,364 6,628 9,815 10,328 r9,746 p9, 110
Percent of CapaCityivuiessesceocssonsosasesscsossasassnoee 72 63 95 97 94 p85
Steel products, net shipments, total,.,thous, of short tons.. 5,887 4,490 7,279 7,541 7,770 creeesee
Bars: Hot rolled, all grades...eeeecsescscessessanssldOise. 532 444 747 774 770 seersree
ReINfOrCINGeesesvenssssacesenssssccascscssnssslOiine 211 168 184 215 209 cevesnse
SemimanufactureS.eieseeeescoesacensssscacsscosnssssesdOnees 157 16 303 290 325 ceevenee
Pipes and tubeS.seescnes vessssssecesslOLiae 786 674 824 872 967 ceveseae
PlateSeesvaseeee essscesoscessdOies 421 376 560 571 600 cotesens
RAiISeusevasssccones sesesssssveccnsssslOoues 108 80 118 121 127 cocecene
SheetS.ceseacaccseacsossoncossacscsscscavescsssssecsedOcens 1,657 1,347 2,416 2,439 2,428 [
Strip: Cold rolledssseecsccecsssscscncasscccsscancesldOiene 107 74 141 148 152 coressne
Hot rolledee.ceccececccccansces cesassssdO . 140 95 182 193 198 cecesons
Structural ShapeSe.ccecssessesscancsssesssscscssnssaelOiane 373 350 398 414 378 PP
Tin plate and terneplate.csescescessesssvssccoasssessdOies. 690 242 534 607 651 ceeseane
Wire and wire productS..eescesecccescsessossssscssceslOiene 423 322 508 515 542
Zinc, slab: : .
ProduCtiON.scssesssssnssscsssssensssscscscsssssShort Tons,, 71,540 70,749 83,786 86,177 r84,458 84,415
Shipments, total.cecsecccresconsen PP [ J 80,244 73,846 100,044 97,572 99,039 81,713
DOMESTiCoososcsvassocscscncse cevences ..do,... 72,262 58,397 89,589 83,336 r92,212 76,812
Stocks, end of MONth,ueeescvseoosvesssrsccsesocscssselOnens 201,124 198,027 74,579 63, 184 ra48,603 51,3C5

£/ Revised, p/ Preliminary, 1/ July 1955 figures are advance estimates,
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