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WEEKLY BUSINESS STATISTICS '

1954 1955
I TEM
July 3 July 10 June 18 June 25 July 2 July 9
Commocity prices, wholesale:
All commodities.......... e ..., 1947-49=100, . . . 110.4 110.2 110.3 110.0 110.0
Farm products. ..ot ireenienoerinsesanaas do....|{ ..ieen. 96.2 91.9 91.6 90.9 89.8
Foods, processed........... e Y« T« AN . 106.5 105.6 103.6 102.5 102.7
All other....... e, PP e .do.... e 114.3 115.5 115.7 15,7 115.7
22 commodities 2/....... PN e PN do.... 92.1 92. 1 90.4 90.8 90.4 91.2
Department store sates.......... AP PUPIY « [« SRS 93 77 117 103 97 PP
Insured unemployment, total 3/.........0c0vvuuu. .. Thous.. 1,937 2,094 1,222 1,119 ceriene e

State programs........... Ceseereaeae Cereisreseeaan ...do,.... 1,777 1,919 1,117 1,089 | ...... vew [P
Finance:

Currency in circulation 4/.......... ceene...mil, of dol, 29,965 30,141 30,053 30,000 30,175 30,406

Federal Reserve bank credit oufsfandlng, total 4/.. do.... 25,055 25,829 24,956 25,055 24,815 25,265

Member bank reserve balances A/................. .do.... 19,188 19,377 18,678 18,998 18,653 18, 609
Excess reserves, estimated 4/................... .,.do.... 839 958 587 709 489 517

Federal Reserve reporting member banks in leading cities:5/

Demand deposits, adjusted................. ..mil. of dol., 53,319 53,311 57,726 57,127 56,160 | ..... .

Time deposits, except Government................... do,... 20,912 20,879 21,600 21,629 21,622 eanaen

Loans and investments (adjusted), +ofal vers.andoaL., 80,895 80,558 85,009 84,449 84,417 [
U. S. Government obligations................ vee..doo... 33,724 33,575 32,842 32,303 32,058 .-
Commercial, industrial, and agr. Ioans {gross)...do. 21,884 21,728 23,355 23,433 23,483 PN
Real-estate loans (gross).......oovvuvunn e do.,.. 6,671 6,674 7,797 7,828 7,865 . .

Faijures, industrial and commercial,............... number . . 192 196 214 205 231 204

Bond yields, domestic corporate (Moody's) 4/ ..... .percent.. 3.16 3.16 3.23 3.23 3.23 3.24

Stock prices,480 stocks (Standard and Poor's), 1935-39=100. . 224.8 229.4 302.2 306.7 307.6 318.8
Industrials, 420 stocks. ........evvevnnnn P do.... 247.7 253.4 342 .4 348.6 349.9 365.2

Production:

Bituminous coal 4/........ccinvenn. thous. of short tons.. 1,474 1,070 1,607 1,732 1,677 | ....... .

Electric power, by ufllufles....... ........ mil. of kw,-hr,. 8,825 8,185 9,987 10,226 10, 138 P

Passenger cars and trucks (Ward's).............. ...number .. 128,396 99,082 165,437 186,520 184,684 I59 791

Petroleum (crude) and condensate 4/.........thous. of bbl.. 6,441 6,281 6,626 6,637 6,611 P

Steel 6/.. et .....Thous., of short tons.. 1,568 1,430 2,316 2,292 1,716 2,073
Percent of capacufy 6/ e et saeesaer e . #65.8 #60.0 96.0 95.0 VA 85.9

Freight carloadings, total.............. .. .. thous. of cars. . 619 570 785 799 €697 eeescen

Miscellaneous....ooveievunnnn. Ceseciisesess PP - [« PPN 341 280 380 387 380 | ....... .

1/ Data do not always cover calendar weeks., 2/ Tuesday prices. 3/ Includes UCFE program beginning January 8, 1955. 4/ Daily average.

5/ Wednesday data. 6/ Week ended July 16: Production, 2,233 thous.

short tons; operating rate, 92.5 percent.

1954, # Not comparable with 1955 rates which are based on higher capacity as reported January 1,

MONTHLY BUSINESS STATISTICS

* Monthly index for July

1954 1955
1TEM
May June March April May June
DOMESTIC TRADE
All retail stores:

Estimated sales (unadjusted), total 1/....... mil. of dol.. 14,246 14,658 14,704 15,622 15,468 15,588

Durable-goods stores:
Automotive group........ovumriieniinninvnnenonen do.... 2,832 3,095 3,305 3,431 3,409 3,429
Furniture and appliance group............ ... ... do.... 739 758 761 757 809 . 839
Nondurab le-goods stores:
APPAre | groUD. .u.iu e eeerernteerarniarosnsnrieanns do.... 821 852 796 986 878 860
Drug and proprietary stores..................... do.... 406 406 409 416 419 417
Eating and drinking places........covvuruvnnnn.. do.... 1,100 1,134 1,026 1,080 1,136 1,142
Food group....... e e e i eo.o.do 3,447 3,385 3,527 3,689 3,514 3,647
Gasoline service stations................. P do.... 955 989 944 988 1,046 1,055
General-merchandise group......oecveenervvuennnn do.... 1,478 1,514 1,464 1,650 1,584 1,577

Estimated inventories (adjusted), fotal............. do.... 22,800 22,600 22,590 r22,760 23,040 | ........
Durable~goods stores....... e e do.... 10,500 10,400 10,450 r 10,540 10,770 | .......
Nondurable-goods stores........o.oevvevnnnn vevs.odoo, 12,300 12,200 12, 140 12,220 12,270 | .......

Firms with Il or more stores, es#lma*ed sales:

Unadjusted. ....ovriivininiennnnnnn, et eieeas do.... 2,603 2,605 2,632 2,906 2,721 | .....
Adjusted......... e e e e se..doL.. 2,595 2,619 2,778 2,774 2,825 eanen
Depar tment s+ore sales, United States fofal
Unad justed index..... e e e 1947-49=100. . 106 106 100 114 pllIS el09
Ad justed index............. e ettt e do.... 108 112 13 {9 pli7 el
EMPLOYMENT AND WAGES
Labor force (Bureau of the Ceneus):

Civilian labor force............ e .thousands. . 64,425 65,445 63,654 64,647 65,192 66,696

Employed.........coovvvnnn. RN e do.... 61,119 62,098 60,477 61,685 62,703 64,016
Agricultural employment......c.covevnvennnnnn, ..do.... 6,822 7,628 5,692 6,215 6,963 7,68l
Nonagricultural employment...... ettt do.... 54,297 54,470 54,785 55,470 55,740 56,335

Unempioyed. . ...overevanano.nn e, do.... 3,305 3,347 3,176 2,962 2,489 2,679

Emp loyees in nonagrlculfural esfabl|shmenfs'

Total, unadjusted (U. S. Dept. of Labor)............ do.... 47,939 48,200 48,212 ra8,643 ras, 922 p49,336
ManutaCTUr ingG. o er ottt iiiin e e do.... 15,7814 15,835 16,201 r 16,255 r16,333 pi6,481
Mining. et i e e e do.... 761 771 739 739 r741 p757
Contract construction.................. vee...doL.. 2,542 2,629 2,255 r2,399 r2,529 p2,610
Transportation and public utilities............ ...do... 3,993 4,017 3,966 r3,939 r3,997 p4,078

r/ Revisea, p/ Pretiminary. e/ Estimated. 1/ June 1955 figures are advance estimates.
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MONTHLY BUSINESS STATISTICS — Continued

1954 1955
1TEM
May June March April" May June
EMPLOYMENT AND WAGES - Continued

Employment in nonagricultural establishments, unadj. - Con.

Wholesale and retail trade..................... thousands. . 10,3514 10,389 10, 408 r10,549 rl0,534 pl0,598

Finance, insurance, and real estate................. do.... 2,103 2,128 2,150 2,161 r2,171 p2,202

Service and miscellaneous. . ..vuinii .. voo.dooL. 5,672 5,715 5,571 5,674 r5,736 p5,778

BOVEI MBI L o\ ittt e et et eeeenr et s arenneansnennn do.... 6,736 6,716 6,922 6,927 6,884 p6,832
Production workers in manufacturing industries:

Totab........ J e e e i e ...do.. .. 12,394 12,437 12,778 ri2,816 12,891 pl3,016

Durab le-goods undusfrles ........... et do.... 7,163 7,130 7,375 r7,457 r7,535 p7,595
Ordnance and accessorles .................... ..o...do.. L 112 107 94 9l rol p9l
Lumber and wood products (excep+ turniture)....... do.... 654 674 634 rési rés2 p709
Furniture and fixtures. . iveeiiinri v enaananns do. 279 277 298 297 r297 p299
Stone, clay, and glass products................... do.... 427 427 442 450 ra57 pa62
Primary meta! industries............ e e do... 974 282 1,057 ri,076 ri,097 pl, 117
Fabricated metal products 1/........coviuienunn. ..do.... 832 831 860 r868 r877 p877
Machinery (except electrical),........ [ L.o.do.. .. 1,170 1,154 1,144 ri, 164 rl,173 pl, 175
Electrical machinery.. P e iae e do.... 776 761 803 r804 r809 p809
Transportation equnpmen+ RO « [+ JRRN 1,346 1,328 1,447 ri,462 ri,462 pl,458
Instruments and related producfs e PPN [ JO 224 219 219 218 r241 p219
Miscel laneous manufacturing industries............ do.... 370 371 377 376 r378 p379

Nondurab le-goods industries........c.eeeennn.. R do. . 5,231 5,307 5,403 r5,359 r5,356 p5,421
Food and kindred producfs.. ..... e RPN « [ S 1,037 {1,086 991 1,011 1,029 pl,068
Tobacco manufactures. . ..ovcvreereeereencssossennns do.... 82 82 83 r80 r80 p8I
Textile-mill producfs ..... e i do.... 961 973 985 ro83 ro7i p974
Appare| and other finished +exflle producfs ..... ..do.... 988 990 1,110 ri,057 1,041 pi,044
Paper and allied products............ Ceieriaeae do.... 435 439 439 ra4| ra44s pa5|
Printing, publishing, and ailied industries....... do.... 511 514 516 r516 r517 p517
Chemicals and allied products......cevuveevnnnnnn do... 529 521 548 r551 r551 p546
Products of petroleum and coal.........ocvvvuunnnn do.. 179 181 172 173 r 175 pt77
Rubber products............... e e Lo.ldoo. 194 196 212 211 r217 p220
Leather and leather producfs .................. se.ldoa.l, 316 324 347 r337 r332 p344

Manufacturing production-worker indexes:

Emp loyment :

Unad justed..... et e .1947-49=100. ., 100,2 100.5 103.3 ri03.6 r104.2 pl05.2

Adjusted............ it N do... 101.8 101.4 103.5 r104.6 r105.8 pl06.1

Payrolls, unadjusted...... e eeeterten s s erronanean do. . 134.6 135.8 r146.6 ri46,.7 r150.2 piSI.3
Hours and earnings:

Average weekly hours per worker, all manufacturing...hours.. 39.3 35.5 r40.6 40.2 r40.8 p40.7
Durable-goods industries.............. PP . [ JN 39.9 40.0 41.4 41, rdj.6 pal.3
Nondurab le-goods industries..........coieinvnunannn do.. 38.5 38.9 39.7 39.0 r39.6 p39.9

Average weekly earnings, all manufacturing.........dollars,. 71.13 71.50 r75.11 74.77 r76.30 p76.11
Durable-goods industries.............. e do... 76.21 76.40 81,56 80.97 r82.78 p82.19
Nondurable-goods industries................ e ..do... 63.91 64,57 66.70 65.91 r67.32 p67.83

Average hour |y earnings, all manufacfuring ............ do.... 1.81 1.81 1.85 1.86 1.87 pl.87
Durable-goods industries. e et do.... 1.91 1.91 1.97 1,97 1.99 pi1.99

Ordnance and accessornes ......................... do.... 1.97 1.98 2.03 2.03 2.03 p2.04
Lumber and wood products (excepf furniture).......do.... 1.67 1.67 1.62 1.65 rl.66 e
Furniture and fixtures............... e ...do.. .. 1.56 1.57 1.59 I.60 1.59 pl.60
Stone, clay, and glass products.........covuuunnnn do.... 1.76 1.75 1.81 1.82 1.84 pl.86
Primary metal industries..........coivviiiurinnnnn do... 2.07 2.08 2.16 2.17 2.18 p2.19
Fabricated metal products I/...... e .do.. 1.89 1.89 1.95 1.95 1.96 pt.95
Machinery (except electrical).......occvvuinennn.. do... 2.01 2.00 2.05 2.06 2.07 p2.08
Electrical machinery............ e e, do.... 1.8 1.82 ri.86 1.86 1.87 pl.86
Transportation equipment......... e ....do, 2.11 2.12 2.21 2.20 2.22 p2.19
Instruments and related products....... P . [ 1.82 1.83 ri.88 /.88 ri,.87 pl.90
Misce |l laneous manufacturing industries...... vee...do., .61 .60 1.64 1.64 1.65 pi.65

Nondurable-goods indusiries...... F N do... 1,66 1.66 .68 1.69 i.70 pt.70
Food and kindred products..... e do.... 1.68 1,67 1.73 1.74 1.74 pl.73
Tobacco manutactures.......ovviiviviinnnn. vea.eadoa, . 1.34 1.35 1,37 1.39 ri.4l pl.42
Textile-miil producfs......... e ....do... 1,37 1.36 1,37 1.37 1.38 pl.38
Appare| and ofher finished +ex+lle producfs veee..doa. . 1.32 1.33 1.34 1.31 1,32 pl,33
Paper and allied products...........c.cvvivoviniinnn do.... 1.73 1.75 rl.80 1.81 r!.8l pi.82
Printing, publishing, and allied industries....... do.... 2.27 r2.28 2.34 2.34 r2.34 p2.35
Chemicals and allied products........vvueeuenennn .do.... 1.90 1,92 1.94 1.98 rl.97 pl.99
Products of petroleum and coal..,...... e, do.... 2.27 2.27 r2.30 2.34 r2.35 p2.36
Rubber products......ooiiiiininiiiieiiiiinanaaan do.... 1.96 1.98 2.04 2.06 r2.08 p2.12
Leather and leather products.............co.vviuns do.... 1.39 1.39 ri.39 .40 ri.4] pl.41

F INANCE
Consumer credit (short- and intermediate~term):

Total outstanding, end of month................ mit, ot dol., 28,372 28,666 29,948 30,655 31,568 | ........
Installment credit, total......... ...t do.... 21,487 21,717 22,974 23,513 24,149 e

installment credit extended and repaid:

Unad justed: Extended, total..................... ...do. ... 2,397 2,703 3,159 3,089 3,206 .

Repaid, total..........ccoviiiinait, do.... 2,336 2,473 2,693 2,550 2,570 | ...... .
Adjusted: Extended, fTotal.............cc.oenennnn. do.... 2,321 2,495 3,035 3,017 3,090 | ...l
Repaid, total............... e do.... 2,392 2,413 2,562 2,552 2,634 | ........

federal Government finance:

Gross debt (direct), end of month, total.............. do.... 273,475 271,260 274,048 276,649 277,472 274,374
Interest bearing, totzi. ... ... .. ... do... 271,280 268,910 271,200 273,924 274,804 271,741
PUD I IC TSSUBS. ottt ettt ee e ieee e ranas do. .. 229,913 226,681 229,103 232,233 232,563 228,491
Special 18SUES. .ttt ittt et it do.... 41,367 42,229 42,097 41,691 42,240 43,250
Noninterest bear ing......c.vuveiineeennenneunnnenns do.... 2,195 2,350 2,847 2,725 2,668 2,633

Obligations guaranteed by U.S. Government, end of mo..do.... 80 81 33 37 43 44

r/ Revised. p/ Preliminary, 1/ Except ordnance, machinery, and transportation equipment.

org/
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MONTHLY BUSINESS STATISTICS — Continued

1954
1TEM
April May February March April May
TRANSPORTATION AND COMMUNICAT ONS
Operations on scheduled airlines: 1/

Miles flown, revenue. .. .....voueienrnnnennenanas .Thousands. . 41,281 42,758 40,790 45,696 45,786 PN

Express and freight ton-miles flown.................. do.... 14,964 14,780 14,753 18,174 17,427 [

Mail ton-miles flown.............. e eeae e .do.... 6,767 6,344 6,694 7,597 7,284 e

Passengers carried, revenue.........ovevvenennae. voondoa. 2,485 2,520 2,367 2,732 2,950 | ....... .

Passenger-miles flown, revenue.................. .millions,. 1,334 1,363 1,320 1,521 1,620 ..

ELECTRIC POWER
Electric power:

Production, total............ PR L..mil, of kw,~hr.. rd42,820 ra3,535 46,269 51,153 48,376 49,939
Utitities......... e e e do.... r36,838 r37,434 40,230 44,449 42,035 43,354
Industrial establishments.............ccun.... ....do.... r5,982 r6,101 6,039 6,703 6,341 6,585

LUMBER AND MANUFACTURES
Lumber (National {umber Manufacturers Association):

Production, fotal.............. vt ve...mil, of bd, ft.. 3,307 3,324 2,927 3,363 3,241 3,424
Softwoods.......... [P e e ..do. ... 2,595 2,640 2,322 2,734 2,629 2,802

Shipments, total................ et P [ TP 3,360 3,208 2,962 3,477 3,451 3,505
Softwoods....... et [P i eees do.... 2,710 2,599 2,295 2,819 2,754 2,827

Stocks, gross (mill and concentration yards)......... do.... 2,298 9,414 9,200 9,087 8,918 8,848
SOFTWOOS . et ettt i e e e e do.... 5,683 5,724 5,290 5,205 5,121 5,107

METALS AND MANUFACTURES
Steel products:

Net shipments, total................ .thous, of short toms.. 5,288 5,423 6, 120 7,269 7,279 7,541
Bars, hot rolled, all grades.............. e do.... 479 494 630 764 747 774
Pipes and fubes............ e r e e do.... 765 731 610 795 824 872
Plates................ P F N do.... 457 442 457 543 560 571
Sheets, . v i iiiiinnnnnnnenns eee e ei...do..., 1,481 1,539 2,166 2,450 2,416 2,439
Structural shapes, heavy.........covieninvnrveeas.doa.., 384 353 338 407 398 414
Tin plate and terneplate............. ..., eiereaas do.... 445 607 433 514 534 607

Foundry equipment (new), new orders, net
mo. avg. shipmenis, 1947-49=100.. 125.3 80.8 90.4 163.6 178.6 145,7
RUBBER AND RUBBER PRODUCTS
Natural rubber:
CoNSUMPTioN. .. . uurtvreetiaiaiieronnrnennoannsnn long tons.. 51,451 51,398 50,997 58,472 r52,963 54,758
Stocks, end of month.......coviiiiiiiiiiiii s do.... 106,564 104,377 97, 189 102,058 riol,620 106,859
Synthetic rubber:

Production............ et e do.... 47,581 46,554 67,679 78,506 r75,705 82, 164

Consumption........... e eeiies Y [« S 53,654 52,628 67,614 77,118 72,046 75,760

Stocks, end of month.........covieiiierniieana o doe., 174,983 167,583 141,660 143,513 r141,418 143,247

Tires and tubes:

Pneumatic casings:

Production, ...iieveeeeeeeeceneinnseassssesa.. . Thousands., r8,066 r7,966 8,745 10,083 9,153 9,949
Shipments....viieeiinineiieesrernncrnnssrnnasessa.adoo,.. r8,247 r8,324 8,272 9,907 9,937 9,865

Original equipment..,.........c.0u... F N do.... 3,131 r3,019 3,833 4,780 4,457 4,352
Stocks, end of month.............. eereiaees Y 1. 15,906 15,504 15,368 15,609 14,890 14,936

Inner tubes:

ProgdUCtiON. iyt iietiteienneinnrensevonernessennnnns do.... r6,262 r5,905 2,850 3,234 2,836 3,005
Shipments....cooveineiinrieennenns e do.... r6,007 ré,005 2,862 3,327 3,250 3,233
Stocks, end of month............ Y : |- FP 11,234 1,170 8,244 8,217 7,963 7,735

i/ Revised.

UNITED STATES
GOVERNMENT PRINTING OFFICE
DIVISION OF PUBLIC DOCUMENTS
WASHINGTON 25, D. C.

OFFICIAL BUSINESS

FIRST CLASS

WEEKLY SUPPLEMENT
SURVEY OF CURRENT BUSINESS

i/ Data for February-April 1955 include iocal service operations for one carrier,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PENALTY FOR PRIVATE USE TO AVOID
PAYMENT OF POSTAGE, $300





