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BUSINESS & STATISTICS

A WEEKLY SUPPLEMENT TO THE SURVEY OF CURRENT BUSINESS

Available only with subscription to the SURVEY OF CURRENT BUSINESS, at $3.25 annually, this Supplement provides selected
weekly and monthly data subsequent to those published in the latest monthly SURVEY

February 25, 1955
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WEEKLY BUSINESS STATISTICS®

i954 1955
ITEM
Feb., I3 Feb., 20 Jan, 29 Feb. 5 Feb, 12 Feb. 19
Commodity prices, wholesale:
All commodities.....vvvvinieiunrinnenonnens...1947-49=100, *110.51 ..... P 110.4 110.3 110.3
Farm products........ e, cereaanae do.... *97.7 [ ersereeas 93.8 93.4 93.4
Foods, processed.,.......... .......................do.... *104.8 reseasaen Cerereneas 103.2 103.2 103.2
All other............... e ...do.. .. I L S e . 115.4 115.5 115.4
22 commodities 2/... . et P « [« T 88.4 87.8 91,7 91.8 92.0 91.5
Department store sales.....c.oivieivieniinnnnennns ..o.do.. .. 91 86 87 86 121 I I
Insured unemp loyment, total 3/.........0..cvvevvn... . thous, . 2,368 2,362 2,195 2,177} il e

State programs......... Ceretedecetetrateneratannnss ..do.... 2,178 2,168 1,95 1,937 | oovviiiian | ot e
Finance:

Currency in circulation 4/......00.... veee.o . mil, of dol.. 29,940 29,851 29,786 29,782 29,790 29,772

Federal Reserve bank credit outstanding, total.......do.... 25,815 25,897 24,728 25,262 24,893 25,071

Member bank reserve balances.........cvvviuinns ceesendo..., 19,654 19,845 18,890 19,099 18,838 18,903
Excess reserves, estimated..............covviin.n. do.... 747 924 439 690 542 648

Federal| Reserve reporting member banks in leading cities:

Demand deposits, adjusted................ ...mil. of dol!.. 54,789 54,143 58,716 57,639 57,394 P

Time deposits, except Government............... .. .do. ... 19,680 19,717 21,467 21,471 21,464 R,

Loans and investments (adjusted), total...... P do.... 79, 151 76,083 85,729 85,359 84,859 [
U. S. Government obligations.....oevevevvenenanss do.... 32,409 32,346 36,441 35,799 35,280 | ...
Commercial, industrial, and agr. loans (gross)...do.... 22,556 22,555 22,074 22,054 22,096 | ...... ..
Real-estate loans (gross)............ e do.... 6,485 6,500 7,263 7,279 7,294 ...,

Failures, indusfrial and commercial,............. ..humber . . 277 215 255 264 238 eeien

Bond yields, domestic corporate (Moody s) 4/.... .percent.. 3.24 3.23 3.16 3.17 307 e

Stock prices,480 stocks (Standard and Poor's). 1935~ 39_|OO.. 200.7 199.2 270.5 274.7 277.9 279.3
Industrials, 420 stocks......... e, e do.... 217.8 215.8 303.7 309.0 3i2.2 313.9

Production:

Bituminous coal 4/...................thous. of short tons.. 1,266 1,208 1,473 1,450 1,448 | ........ .

Electric power, by utilities...............mil. of kw.-hr,. 8,684 8,551 10,003 10,047 9,922 .........

Passenger cars and trucks (Ward's)................. number ., 129,898 136,682 183,254 182,690 182,833 189, 330

Petroleum (crude) and condensate 4/.........thous. of bbl.. 6,322 6,320 6,677 6,72} 6,719 ...l

Steel 5/ e .uereneniniienenns e.esse..thous, of short tons.. 1,774 1,779 2,051 2,070 2,095 2,150
Percent of capaclfy 5/ ........ ettt tee et et aaa #74.4 #74.6 85.0 85.8 86.8 89. 1

Freight carloadings, total,.......... Crrenaes thous. of cars.. 624 617 642 641 644 eeeeaes

Miscellaneous............. RPN RPN« [« SR 333 337 331 333 336 vieieiinn

1/ Data do not always cover calendar weeks. 2/ Tuesday prices. 3/ Includes UCFE program beginning January 8, 1955, 4/ Daily average.
5/ Week ended February 26: Production, 2,153 thous. short tons; operating rate, 89.2 percent. * Monthly index for February [954. # Not
comparable with 1955 rates which are based on higher capacity as reported January |, 1955,

MONTHLY BUSINESS STATISTICS

1953 1954 1955
ITEM
December January October November December January
GENERAL BUSINESS INDICATORS
tndustrial production (FRB):

Unad justed, combined index................... 1947-49=100. . 124 124 130 130 128 p130
Manufactures.......... et .o.do.l, 125 126 131 132 ri2g pi32
Durable manufacfures ............................ do.... 140 140 140 ria3 ri143 p 145
Primary metals. .. ..ot ivrinieedirnnnnennns do.... 1{0 13 112 118 Ry pi25
Metal fabricating (including ordnance)........ do.,... 155 155 150 risa r156 pi58
Fabricated metal products................... do.... 126 124 126 ri25 r 125 p 25
MaChiNery. .. ittt iiiiiiiainnineniinennns do.... 149 146 150 150 ri46 pla7
Transportation equnpmenf ..... e, do.... 174 183 159 ri79 rigl p {99
Instruments and related products............ do.... r 48 148 138 r 140 ria| p 140
Furniture and fixtures......... e do.... 112 106 13 rii2 rti3 p108
Lumber and products................ e do.... 99 104 134 123 16 | .........
Stone, clay, and glass products........ e do.... 128 122 139 ri37 ri34 pl3l
Miscel laneous manufactures.............. R : 1 TN 138 128 140 139 ri34 pl28
Nondurable manufactures..................0vununs do.... 110 rll2 123 120 riis plis
Food and beverage manufactures. PR« | T 99 97 117 rl10 107 N I,

Tobacco manufactures........... ..o, do.... *j 98 It 103 | ..on. . e
Textile-mill products........... PN do.... 87 r92 103 r102 98 | .........

Apparel and allied products..........coc ... 80, .. o8 107 106 107 99 ceeesens
Leather and products...... [ e do.... 87 94 98 94 93 | ...iaall,
Paper and ailjed products.........ovivuuuns w..do.. .. 119 126 146 r 140 129 | ..vvnn.n.
Printing and publishing............ e do.... 122 116 125 125 123 pli8
Chemicals and allied products........... veeneldol.,, 146 146 154 155 155 e
Petroteum and coal products............ veeessndoa.., 128 125 126 ri29 131 pl36
Rubber products...... e e eeeeeaea do.... 1 ta S 131 124 128 § .........
Minerals........oocvvivnuns et e veeondoo, 14 [RR 112 rila rits pli8
Coal........ et [ [« TR 71 74 77 75 75 p77
Crude oil and natural gas........ P« [ P 133 134 130 ri36 138 ptaa
Adjusted, combined index...... [ et e do.... 126 125 126 ri28 130 pt3!
Manutactures...... FS G PAPUPUP « [« RPN 127 | 127 128 ri30 132 pi33
Durable manufacfures ................ et do.... 142 141 139 ria2 145 plaé
Primary metals............ RN Ceeeeeeaane do.... 113 11t 110 118 120 pl123
Meta! fabricating (including ordnance)........ do.... 156 155 149 ri154 156 p 157
Fabricated meta! products.......... [P « s TR 126 126 124 ri25 ri2é pl27
Machinery..... . e PN do.... 146 143 148 r 148 144 plaa
Transportation eqU|pmenT ................ do.... 182 185 164 ri8l r 95 p201
Instruments and reiated produc+s ............ do.... 154 148 137 138 r 140 pi40

r/ Revised. "p/ Preliminary, * November (953 data.
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MONTHLY BUSINESS STATISTICS — Continued

1953 1954 1955
ITEM
December January October November December January
GENERAL BUSINESS INDICATORS - Continued
Industrial production (FRB), adjusted index - Continued
Durable manufactures - Continued
Furniture and fixtures..................1947-49=100.. 106 r 106 109 ri08 r 107 p i08
Lumber and products. .. ...t do.... 110 ril4 128 124 131 Joenennn..
Stone, clay, and glass products................ do. 129 125 132 r {36 r 135 p135
Misce ! laneous manufactures............... vev...do. 136 130 132 132 ri3) pi3}
Nondurab le manufactures...... e Ciheeaae do.... 112 13 147 118 rl118 pligo
Food and beverage manufactures................. do. T 103 105 105 r 106 106 [..ovennnnn
Tobacco manufactures..... e e ....do. *108 100 102 100 [ Ceeraian.
Textile-mill products............. PN do.. 0 9l 101 riol (o2 AP
Appare| and allied products.............. ... do.... 1014 104 104 rio7 104 1........ .
Leather and products,....... e enerea e, do.. 93 94 94 r96 PQ|..eennn.
Paper and allied products........ e vee.asndo.., 125 126 138 r137 136 Jouoeennnn
Printing and publishing............ [ LR 120 120 121 120 121 pl22
Chemicals and aliied products.................. do. 145 143 150 151 154 e
Petroleum and coal products.........vvvvvinnnns do.. 128 124 124 127 131 pl34
Rubber products.......... et e e e .do.. 1i6 112 123 ri2l 133 Loovevenen
Minerals....ovvevrnianenaas PGP « |« SN 113 13 109 rti3 rl17 pl2i
Coal......... e ecasea et [P [ AN 69 70 70 69 73 p73
Crude oil and natural gas.............c.ovv.n.. doo.., 133 134 130 r136 138 plad
Consumer durables output (FRB):

Unad justed index, total................... terereeeans do.... 103 112 109 r 129 ri33 pl40

Ma jor consumer durables................ PR « [« TN 106 121 i rial rl149 p160
Autos........evunts e e sheeneaanes voveado.., 107 135 70 144 174 pl95
Major household goods............ ererean vies.e..do, 108 109 149 ri42 ri3t pi32

Furniture and floor coverings....... PP« [« SRR 104 99 (RE] r 108 1o ceeraaan
Appliances and heaters.........cvvevuiiinennnn. do... 92 98 124 rita 109 f........
Radio and television sets........cv0vvvunn. veo.do.. 156 173 338 324 258 J.o.ennnnn

Other consumer durables....... P « [« SR 96 92 104 r 100 ro4 p93

Adjusted, total output......ocoiviiiiiiiniiiinnnae, do... 109 112 106 ri24 r 130 p137

Major consumer durables....... e eiberes e, do.... 114 119 109 r 135 r 146 p155
AUTOS. cut it iie it it een NP « [« SN 127 133 86 144 166 p185
Major household goods........vvvunne P ... .do. 104 108 132 r 130 r130 pl30

Furniture and floor coverings..........vu.. ....do.. 99 98 r 106 rio3 106 foerenansnn
Appliances and heaters......... e Y [ T 95 104 rito ril2 [N -2 R
Radio and television sets........oeviiivnnnn. do... 145 148 r270 r259 22 foeinninns
Other consumer durables....... Cereecesaens PP : [ TN 97 95 98 r97 ro6 po6
FOODSTUFFS AND TOBACCO
Rice, Southern States (Ark., La., Tenn., Tex.):

Receipts, rough, at milis...........ououu... .thous. of Ib.. 180,844 171,225 721,412 173,728 62,941 50,954

Shipments from mills, milled rice.................... do.... 204,667 243,252 197,656 121,645 98,056 113,344

Stocks, domestic, rough and cleaned (cleaned basis),

mil, of Ib.. 1,000.7 859.7 1,071.8 1,049.6 987.9 916.5
Livestock:

Cattle and calves:

Slaughter (federally inspected):

Cailves.......... [ e .thous, of animais.. 634 546 738 694 639 563
Cattle. . iuuiiin ittt it i e [ « [ TN 1,653 1,541 1,616 1,602 1,583 1,521

Receipts, pr|n0|pal markefs e, e e do... 2,342 2,245 2,993 2,980 2,177 2,322

Shipments, feeder, to 9 corn-belt States........... do... 286 206 939 815 355 294

Hogs:

Slaughter (federally inspected)........... (PR « [« 5,194 4,712 5,178 5,841 6,119 5,519

Receipts, principal markets............ [P < L« S 2,721 2,503 2,746 3,308 .3,315 ] 3,183

Sheep and tambs: . 3
Slaughter (federally inspec*ed) ........... PP« [ T 1,227 1,243 1,291 1, 160 1,167 1,223
Receipts, principal markets........... et do.... ,182 1,190 I,841 1,323 ,192 1,334
Shipments, feeder, to 9 corn- belf S+a+es PP [ TN 185 197 539 344 185 226

Stocks, cold storage, end of month:

Butter, creamery..... Ceeeereereraenaes wee.s..thous. of 1b.. 281,702 294,047 463, 183 423,347 r378,610 341,893

Cheese, total....... PN e, veveronsesodoa.. 432,008 427,464 595,953 579,933 r548, 850 522,081

Apples, fresh....vieiieiininineaneeeneness.oothous, of bu., 19,894 14,943 30,896 30,995 r24,878 18,864

Frozen frunfs, juices and vegefables
Fruits...ooeenniiinns, seeessessaneso.thous, of Ib.. 356,338 328,040 413,657 399,410 377,950 347,124
Fruit juices,.. ..... e eeeieaea et do.... 212,105 r279, 164 294,319 253,837 248,001 302,022
Vegetables,.........couvvn.. PO [P [« 704,585 r631, 108 709,915 689,266 r649,3214 578,212

Meats, total......... e e woelemil, of Ib.. 717 762 478 638 r800 847
Beef and veal............... PP vee...thous. of 1b.. 269,668 247,894 137,718 177,078 208,380 193,405
Lamb and mutton..... e tieeneeaes eeeeeaen PP « [« RN 12,232 11,460 7,741 8,518 r9,714 8,978
Pork, excluding fard........co.cevunnnnn [P« [« S 326,812 393,307 233,612 340,874 ra48,645 506,477

Poultry.....oovivnnvnn. P SN e do.. 275,888 266,626 275,192 291,504 269,863 249,767

Eggs:

Shell,.oooooiunin, e e thous. of cases.. 89 r73 636 325 r193 235

FroZen, ittt et e e inncorarneens .thous, of Ib.. 42,030 38,244 117,958 94,658 r74,928 65,881

Tobacco, manufactured products:

Production, total................... e thous. of Ib,. 14,735 15,502 18,252 16,983 14,556 e
Chewing, plug, and twist............ P .....do, 5,978 6,796 7,021 6,857 5,689 f........
Smok ing. . 5,373 5,549 8,214 6,933 5,765 |.........
Snuff, 3,384 3,157 3,017 3,193 3,104 [

Consumpfnon (wrfhdrawals)

Cigarettes, small:

Tax-free. . .o i it i it i e millions., 3,534 2,700 2,472 3,298 2,805 .
Tax-paid.....cooviiiunnnnnnn. PO do... 29, 141 28,858 34,593 29,699 26,651 N
Cigars, tax-paid........ccvivivrnninenenn, .thousands., 443,532 401,693 501,498 573, 184 425,958 e .
Manufactured fobacco and snuff, fax—paid..fhous. of Ibs.. 15,213 14,997 17,219 16,790 14,842 PPN

r/ Revised. p/ Preliminary. * November 953 d=*
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4 MONTHLY BUSINESS STATISTICS — Continued

1953 1954 1955
ITEM
December January October November December January
LEATHER AND PRODUCTS
Leather production:
Calf and Kip...oiiivreneinernnnns N ..thous. of skins.. 846 801 787 945 986 e
Cattle hide.............. P e ..thous. of hides.. 1,978 1,953 2,009 r2,071 2,187 | ........
Goat and kid............. e Ceee e thous. of skins., 2,350 2,262 1,951 2,078 2,186 | ........
Sheep and tamb.................. .. e v ..do.. .. 1,820 1,669 1,873 {,959 1,923 | .......
METALS AND MANUFACTURES
Iron ore (Lake Superior district):
Consumption by furnaces........... ....thous, ot long tons.. 7,022 6,996 5,398 5,845 6,341 6,620
Stocks, end of month, total..... e e do.... 48,815 41,974 51,868 49,975 44,018 37,470
At furnaces.............. e e e do.... 41,145 34,797 44,980 43,065 37,427 31,360
On Lake Erie docks .............................. ...do.. . 7,671 7,178 6,889 6,911 6,591 6,110
Pig iron, production...... et eaaane ..thous. of short tons,. 5,779 5,580 4,984 5,257 5,587 5,785
Steel forgings:
Orders, unfilled, total...................... AR« [« RN 650.5 637.9 382.0 461.2 472.7 | .ooen. e
Shipments, for sale, total........ P e do.... 142.6 138.9 113.0 119.7 128.5 ceecaene
Drop and upset.......... U do.... 98.9 101.5 86.0 89.3 96.4 | ........
Press and Open hammer.......c.o.vieeivnonenoncnennoan do.... 43.7 37.4 27.0 30.4 32.0 F.ooonnann
Aluminum fabricated products, shipments, total...mil., of Ib.. 200.8 205.4 234.3 237.0 258.3 | ........
Castings...... S PN do.... 51.6 51.4 53.9 55.2 62.8 | ........
Qi burners:
EL I E T - o o number ., , 44,631 46, 181 101,916 67,660 46,882 | .......
Stocks, end of month......oovieiuiiiiiiniianivnenn, do.... 76,872 75,410 53, 174 53,978 57,125 | ...,
Stoves and ranges, domestic cooking, exclud1ng electric:
Shipments, fotal.................... e e, aumber . . 150,392 151,397 216,956 190, 328 160,494 | ........
Coal and WoOd. ... vvvuninennninennnennn, eoonudoo.., 5,516 4,683 7,320 6,652 5,586 | ........
Gas (including bungalow and combination),...... vie.doo.. 134,904 137,768 197,984 174,549 146, 135 Ceraree
Kerosene, gasoline, and fuel oil........ovvuvunns do.... 9,972 8,946 11,652 9,127 8,773 | ..... ..
Stoves, domestic heaflng, shipments, total............. do.... 103,223 88,689 417,185 284,688 110,245 [
Coal and wood. P PN 11,028 4,471 66,824 37,823 9,094 | ........
[ T . e e 64,070 40,791 257,606 195,337 74,513 1 . ...,
Kerosene, gasolnne, and fuel oil 28,125 43,427 92,755 51,528 26,638 PN .
Warm-air furnaces (forced-air and gravity air-fiow),
shipments, total........ e e e do.... 63,612 57,192 137,820 107,615 81,130 §........
GaAS. . itiviniinen e e e ereaaadoo,, 33,495 30,927 79,022 64,312 50,341 | ..... ..
oil. F e et iiaaa do.... 27,984 23,862 50,963 38,594 28,055 | .......
SO||d fuel ................ N S veoadol, .. 2,806 2,403 7,835 4,709 2,734 | ...... .
Water heaters, gas, shlpmenfs ..... e AR« [N 135,054 161,152 198,001 175,550 163,458 | .......
TEXTILE PRODUCTS
Cotton consumption 1/...... e isec e [ bates.. 756,758 678,472 706,603 703,697 801,748 711,286
TRANSPORTATION EQUIPMENT
Rai lway equipment, American Railway Car Institute:
Freight cars:
Shipments, total...... e N PN P .number. ., 4,752 5,101 2,348 1,770 2,232 2,008
Equipment manufactfurers, ftotal............... ....do.... 3,169 3,815 1,338 1,085 |\,428 1,599
Domestic..... e PP ..do. ... 2,873 3,658 807 617 1,369 1,599
Rai Iroad shops, domestic........ e do.... 1,583 {,286 1,010 685 804 409
Passenger cars, equipment manufacfurers
Orders unfilled, end of month, total........ PR do.... 712 686 563 Si4 757 761
DOMESTIC. ottt e e e do.... 398 384 434 405 671 693
Shipments, total............... e e do.... 27 29 38 54 57 40
DOME ST €, o sttt e et e s e o et ag s, do.... 26 17 25 34 34 18
r/ Revised. |/ Data for December 1953 and December 1954 cover 5 weeks; other months, 4 weeks.
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