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Commodity prices, wholesale:

All commodities..... RN seesareerettroeiesen 1947-49=100. . *1.6 }..hnsn 09,4 109.9 109.9 109.9 109.8
Farm products.......... ettt ceudo... *107.9 | ........ hergy. 5 $9.0 98.5 98.2 97.3
Foods, processed.......... P beteneans RN do.... *108.6 | ........ *%103,2 104.5 104.5 104,5 104.8
All other......... besesrereceeneses Cheeeeraes veoedo., ., 3.0 | i B3 113.4 113.4 113.6 t13.4

22 commoditieos 2/, ... iiiiiiiiiiiiienierearieeneaans do.... 98.7 98,7 87.6 88.0 87.6 88.4 88.2

Cotton, middling, 15/16", 10 markets 3/....... dol. per Ib.. .387 .390 333 .335 .334 .336 .331

Wheat, No. 2, hard winter (Kansas City) 3/....dol. per bu.. 2.44 2.43 2.40 2.38 2.38 2.32 2.25

Department store sales.......... cevanas versneees 1947-49=100, . 105 97 114 128 104 i3 creenne
tnsured unemployment, total,..... feeerraeas Cemereranas thous 1,078 1,056 979 953 942 cesvees fessenses

State programs..,... ceevasrasensan PN fesnens do.... 1,057 1,036 az22 899 888 Crseese errevens

Finance:

Currency in circuiation 3/..... cererranesee ... mil, of do! 28,511 28,699 29,811 29,896 29,878 29,825 29,886

Federa! Reserve bank credit, total.......oovvunerenns do.... 23,794 23,742 25,227 25,443 25,831 25,288 25,308

Member bank reserve balances.............cevevevvenns do.... 20,127 19,667 19,489 19,811 19,912 19,824 19,706
Excess reserves, estimated. ............ccveeeenon do... 946 450 32 378 620 476 345

Federal Reserve reporhng member banks in leadmg cities: i
Demand deposits, adjusted......cc.oovvevvnvns .mit. of dol.. 52,881 53,565 54,176 53,352 53,346 53,084 | ...... .
Time deposits, except Government...........evcooene do.... 15,985 17,043 14,7236 18,289 18,280 18,305 | .vvesunn
Loans and investments, total.......c.ocvviveevncies do. 74,290 74,774 76,301 76,238 75,809 76,017 RN .

U. S. Government obligations.......oevvevrrenonnn do. .. 32,035 32,174 29,249 29,185 29,040 28,822 | ciavaens
Commercial, industrial, and agr. loans (gross)...do.... 20,800 20,697 23,133 23,139 23,083 22,965 ereanes
Real-estate loans (gross).....ccvvevevvvnans seesesdo., 5,760 5,774 6,214 6,214 6,227 6,236 1 ........

Failures, industrial and commercial,........ crrenes number i45 136 169 165 198 156 168

Bond yields, domestic corporate (Moody's) 3/...... percent, . 3.16 3.16 3.46 3.51 3.53 3.54 3.55

Stock prices, 480 stocks (Standard and Poor's). !935 39=100. ., 183.9 184.4 188. § 190.3 -188.8 190.7 188.6

. Industrials, 420 STOCKS. ., eveeveeecorssrsoase sunas .do.. 199.4 199.8 203.5 206.3 204.5 206.3 203.8
Production:

Bituminous coal 3/.......... veeeess. . Thous. of short tons.. 1,479 1,542 1,458 1,475 1,521 1,458 | ........

Electric power, by utilities......... veeies mil. of kw.~hr. 7,146 6,811 7,939 7,897 7,959 8,013 | .......

Motor vehicles (Ward's)............ SN . .humber ., 117,783 98,114 172,706 167,632 165,611 151,609 115, 57|

Petroleum, crude 3/......ccevevenenn .........*hous of bbi. 6,183 6,242 6,267 6,269 | ....0..n

Steel 4/..vvveeeriecrenns sebesresasens seeveoss 1947- 49:!00.. 132.8 130.2 140.8 140.6 140.8 140, | 140.8

Freight carloadings, total..........cvevueo . thous, of cars.. 762 697 781 765 780 770

Misce | 1aneouS. . uuvniieesnioosonsnnnes teeeresnanesadslOLL,, 370 337 397 382 387 379 ceseses

1/ Data do not aiways cover calendar weeks. 2/ Tuesday prices. 3/ Daily averages. 4/ Week ending June 6, 140.8. * Monthly index for

May 1952, % Monthly index for April (953,
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MONTHLY BUSINESS STATISTICS

Earlier data are available in monthly issues of the Survey 1952 1953
and the 1951 Statistical Supplement March April January February March April
GENERAL BUSINESS INDICATORS
Personal income, seasonally adjusted, at annual rates:
Total personal iNCOME...o.ivuveerreiseiensneies bil. of dol.. 261.9 262.5 280.6 280.9 r282.8 283. 1
Wage and salary disbursements, tofal............... do.... 177.3 176.7 190.3 191.8 r193.5 194.6
Commodity-producing industries................. do.... 77.7 76.9 85,2 86.2 87.1 87.8
Distributive industries..........cvvveiivnnenns do.... 47.0 47.0 50.1 50.3 r50.5 50.6
Service iNQUSTries.......veerererervonannaneens do.... 20.8 21.0 22.8 22.2 22.5 22.7
GOVErAMBNT . o vttt eeeaneressoresonsenosnansans do.... 3.8 31.8 32.9 33,1 r334 335
Wage and salary receipts, total.................. do.... 173.9 173.4 186.5 188.2 r189.9 190.9
Other labor income............. ettt do.... 4.3 4.4 4.7 4.7 4.7 4.8
Proprietors' and rental income............. PP do.... 50.7 51.2 54.6 53.3 53.0 52.2
Personal interest income and dividends............. do.... 21.0 21.5 21.4 21.5 21.7 21.8
Transfer payments.......cereivinneiinernennnnannsen do.... 12.4 12.3 13,6 13.4 15.8 13.6
Less personal contributions for socwl insurance...do.... 3.8 3.6 4.0 3, 8 3.9 3.9
Total nonagricultural income.......... et e ererens do.... 242.7 242.9 259.5 261. r263.3 264.2
industrial production (Federal Reserve):
Unad justed, combined index.......covivuvencnnn 1935-39=100, . 217 215 232 236 r240 p240
Manufactures. .. ... . vetinrniiiieinninnriennrionnss do.... 228 224 245 250 r255 p254
Durable manufactures................ PN do.... 283 277 312 319 r326 p326
Iron and stee!.......... ettt ie et do.... 263 245 287 290 297 p292
Lumber and products. ..o iierieriiiinnreenas do.... 149 152 151 159 ri63 pl62
Furniture. ... oooiiviininneennnnns PPN vesondoa. .. 175 170 189 192 196 p190
tumber.,......cov.uu et seereneane P [~ T 135 143 132 142 ri46 pl48
MACR I NE Y. v vs e itneneeeunnesenesnerennonoanans do.... 359 354 391 396 r405 p403
Nonferrous metals and products................. do.... 218 218 249 259 r261 p264
Smelting and refining.e...vevercreenns eerea. do.... 252 257 266 293 r301 p300
Stone, clay, and glass products......oevennven. do... 212 216 209 216 227 p239
Clay products. . v iiiiieriinnnnennecncrnsnns .do.... 167 168 155 159 162 pli6t
Transportation equipment......veveveeennanenns .do.... 327 329 392 405 rai4 p418
Automobiles Cincluding parts)................ do.... 222 227 267 301 r312 p321
Nondurable manufactures..........covinvnneinnass do.... 184 180 191 194 r 197 p196
Chemical products............ et do.... 298 295 31 314 r320 p319
Industrial chemicals..... Cererei i e do.... 563 559 594 597 r607 p602
Leather and products.......cooiieniniennn., do.... 108 102 117 122 [ T N
Leather tanning.......... Ceresesecenesrarares do.... 86 84 103 108 97 ..., .
SRORS . ettt i eeerieetereeeeas do.... 122 114 i26 131 129 |.....oele,
Manufactured food products.........cvevvveeuenns do.... 148 149 153 148 150 p150
Meat packing.....vovvevircvsnnnnsnsonnnenanas do.... 165 152 199 166 166 pl60
Processed fruits and vegetables.............. do.... 82 89 9 89 85 p88
Printing and publishing. T R L LT TR do.... 180 180 168 178 187 pl86
Rubber products.......cvvevenennn. et do.... 242 235 268 268 r273 p27!
Textiles and products. .. ..vveivnrenernnennsn- do.... 152 144 169 173 ri74 pi71
Cotton consumption...,.eevu.n... eveeenes ....do... 141 130 140 149 148 141
Rayon deliveries............. TN do.... 288 280 350 338 r352 355
Minerals. . ... iirenirnronerronsnnecnnsncnss do.... 158 165 159 158 ri57 pi6l
Fuels. ... oviiiiiiinrinnnnens feererseetrererannas do 170 171 172 170 r168 p 165
Anthracite.............. PPN PN N ..do 68 74 60 60 r52 44
Bituminous codl.....ivinirnniniennncnnnnnonns do 122 1’9 116 109 107 13
Crude petroleum,........... e rrree e do.... 199 201 204 205 r204 pl9o8
Metals....... A heeereniairasans [P Leedo., ., 90 130 84 86 89 133
Ad justed, combired index 1/.........0.... ereieeeaeen do.... 221 216 236 240 r243 p242
Manufactures........... e e e do.... 23} 225 249 254 258 p256
Durable manufactures.............. rieereiieeny ..do... 285 277 315 322 r328 p327
Lumber and products,.......... P P do.... 158 152 171 175 173 pl62
Lumber........... N vesssdoo.., 149 143 162 166 161 pl4as
Nonferrous metals,...... et cte e do.... 218 218 249 259 r26! p264
Stone, clay, and glass products,............. ..do... 222 220 222 233 238 p243
Clay products..vveeineeeinrvannnnes ceareans ..do.... 175 173 168 168 r 170 pl65
Nondurable menufactures.............. [N .do... 188 183 185 198 r201 p198
Chemical products....... [ [P+ - SR 294 292 309 310 r316 p3i6
Leather and products..... T vesesB0O.. .. 108 102 116 1o "7 Cerenaerans
Leather $aANING.....vvvevecnas. eeesiaiaaans do... 86 84 103 101 97 1 .ovitns cee
Manufactured food produc‘rs ............. vesesss.do, ., 166 163 164 165 168 pi6a
Meat packing....cvveverursnrnconnr-e Y. [« SR 179 165 169 174 179 pi72
Processed fruits and vegefab les. e ererreaasae do.... 150 146 140 141 r 155 pl45
Printing and publishing...... et veeeo.doL. ., 177 175 173 180 ri83 pi8l
Minerals.......ccouuus errerees eesisaeererseaaras do.... 164 166 164 163 rl62 pl62
Metals.......ooe... e Cereeeniaaes Creeaenes do.. 125 141 120 123 124 pla3
CONSTRUCTION AND REAL ESTATE
Construction cost index (Department of Commerce), composite
1947-49= 100, . 118.6 119.5 122.8 122.6 123.0 123.4
Vailue of contracts awarded (Federal Reservs indexes):
Total, unadjusted........coveevuvsnecvassrones 1947-49= 100, . 166 196 156 151 r 180 206
Residential, unadjusted.... Cerrissenn eeeodo.., 183 222 144 163 - r 186 212
Total, adjusted. ... .oveeeeeerneenrnnurnnennnnns . - S 164 171 190 173 r177 180
Residentisl, adjusted.........coveveivnnennernennns do.... 174 189 173 182 ri76 181
DOMESTIC TRADE
Money orders issued, domestic (50 cities):
Number............. T P thousands. . 8,025 7,255 6,672 6,425 7,928 6,946
value...... e ee ittt e e ieaaees e ..thous, of dol., 147,902 {32,616 121,828 120,178 150,315 128,270

r/ Revised. p/ Preliminary. 1/ Indexes for which seasonal factors have been fixed at 100 are not shown; see unad justed series.
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MONTHLY BUSINESS STATISTICS — Continued

Earlier data are available in monthiy issues of the Survey 1952 1953
and the 1951 Statistical Supplement March April January February March April
F INANCE
Life insurance (Life Insurance Association of America):
Assets, admitted, 49 companies, total.........mil. of dol.. 61,262 réi,562 64,797 69,084 65,362 65,686
Bonds and stocks, book value, total................ do.... 38,618 38,822 40,473 40,630 40,778 41,011
Government (domestic and foreign), total......... do.... 11,627 rll,588 10,984 10,983 10,7914 10,816
U. S. Government............. et do.... 9,467 r9,443 8,926 8,908 8,711 8,734
Public utility...ovvevvnnnns roerite bt ersanaas do... 11,017 ril, 069 11,552 11,610 11,659 11,708
LR I ol . T PR do.... 3,219 r3,221 3,397 3,402 3,403 3,412
OTher. . v ieiiiierionresrnonnsncenesssrennanns ve..do., . 12,755 ri2,944 14,541 14,634 14,925 15,075
(031 1 Cereneceannn do 789 r777 827 775 750 711
Mor tgage Ioans, fofal .............................. do 16,516 ri6,640 17,774 17,894 18,038 18, 182
Farm.....ovvenvanns PRI Peserecarian tereeeransas do 1,388 1,406 1,512 1,524 t,541 |,564
OFhOr .ottt et e er et ceriien do.... 5,128 ri5,234 16,262 16,370 16,496 16,618
Policy loans and premium notes...... Ceererechrnaes do.... 2,238 r2,247 2,310 2,318 2,329 2,341
Real-estate holdings........... beeesiaaeiaas [N do.... 1,465 rl,473 {,658 ,663 1,669 1,687
Other admitted assets............cc0iiiivnninn.. do.... 1,635 1,603 1,756 |,804 1,797 1,755
CHEMICALS AND ALLIED PRODUCTS
Alcohol, ethyl:
Production.........c.... Ceresesrereren thous. of proot gal.. 41,129 33,857 46,161 45,013 46,837 44,681
Stocks, total.. . ..iiuiiiiinrirniinronneonsnnrananans do.... 95,361 97,950 84,263 77,701 64,238 74,492
tn industrial alcoho! bonded warehouses ............ do.... 54,937 55,592 52,686 56,948 54,592 55,022
in denaturing plants............ veeeiaas [ do.... 40,425 41,959 31,577 20,753 9,646 19,470
Used for denaturation............... everann PR do.... 40,939 34,108 35,349 40,320 56,224 34,435
Withdrawn tax-paid.............. crsseean vereseresenns do.... 1,861 1,755 1,815 1,892 2,171 2,105
Alcohol, denatured:
Production....ovverivuenrnrivivnnnns ...thous. of wine gal., 21,924 18,368 19,037 21,659 30,199 18,414
Consumption (wi*hdrawals) ettt eeravseenas veresddo..,, 21,501 20,284 20,225 17,583 25,169 23, 105
Stocks,..... seessesssersaroanressoas eennas veesereonedo, L., 14,037 12,093 7,084 9,689 14,909 10,208
Fats, oils, and byproducfs
Animal fats:
Production..... Cereereeie e ve...thous, of ib., 365,093 349,058 427,887 343,522 344,181 331,952
Stocks, end of mon*h ......... ceeerenenns P do.... 325,955 329,408 460,719 453,996 r449,299 443,138
Greases:
Production. .veerrririenesescionssoanoonsernnssensons do.... 52,114 50, 357 57,636 51,541 51,090 52,056
Stocks, end of month...... ceeenaas eereas ersecasees do.... 100,536 105,411 117,840 115,820 r 109,800 105, 854
Fish oils:
Production. . oo iieeiiieieinirirscenesereneonnsnnes do.... 298 5,14) 486 223 244 |,844
Stocks, end of month......cvuiiiienenrineconenes ..do.... 73,055 68,538 76,380 65,644 51,459 47,180
Vegetable oils, total:
Production, crude.......cvvuevvenreocnrcncenns mil. of Ib.. 483 430 572 488 510 455
Stocks, end of month: Crude........c.vvvvevnnaonns do.... 1,275 1,202 1, 147 1,112 rl,102 1,074
Refined...............c.c.... do 589 632 777 872 967 1,044
Cottonseed oil, refined:
Production.....ierieiiiverasneneorcroonncas .thous. of Ib.. 136,955 123,723 185,476 173,738 r 169,882 159,289
Stocks, end of month.. ... it iierinrnienennnsnas do.... 413,893 434,758 627,573 723,763 r811,815 881,275
Linseed oil, raw:
Production........ teseescsonn teseerensrene reevevense do.... 45,707 38,953 51,336 41,300 39,027 34,663
Stocks, end of month.......covviiiiiiiniannn. ve.do., ., 659,383 646,589 643,703 641,675 636,113 626, 180
Soybean oil: :
Production: Crude............. O . | T 218,381 204, 138 231,000 200,412 221,783 208, 325
Refinéd........... PSR [ SO 183,469 198,641 202,969 186,396 r203,529 198,287
Stocks, end of month: Crude............inesuvaseandoo., 245,027 224,072 166,204 156,308 158, 194 156,951
Refined.............. PRI do... 109,459 130,234 87,118 88,275 98,342 103,952
Oleomargarine:
Production...oeveverensenns Ceres et rbssnenaes veesddo., ., 96,762 101, 136 126,580 114,037 113,421 93,279
Stocks (factory and warehouse) .............. treceae do.... 21,655 22,419 23,412 25,364 23,911 23,105
Shortening:
Production.,.....oonvivunvnnn e esrereese e ..do.... 128,912 127,375 141,878 134,857 ri37,161 141,998
Stocks, end of month.......... Ceerreianaes Ceeeeens do.... 89,120 93,408 87,976 97,290 r92,646 108,894
ELECTRIC POWER
Electric power, production, totsl......... coamil, of kw.=hr,, 38,568 36,736 42,656 39,165 42,993 41,510
Utilities.seeieivererirenerrnennns [ veesreasado., .. 33,040 3,515 36,663 33,597 36,969 35,627
{ndustrial esfablushmenfs........ ..... sieeseeranennes do.... 5,529 5,221 5,994 5,567 6,024 5,882
FOODSTUFFS AND TOBACCO
Fermented malt quuors' ]
Production...ooveerernesnes e ....thous, of bbl., 7,326 7,439 6,621 6,191 7,683 8,167
Tax-paid wufhdrawals ....... e eeresiiesseresiaeaas Y 1- SN 6,099 6,744 5,707 5,630 6,658 7,198
Stocks, end of month......... ereeeaas Ceeerreeseteane do.. 10,663 10,891 9,606 9,789 10,324 10,720
Distilled spirits:
Production...... e teese et eres thous. of tax gal.. 15,009 14,194 10,321 9,548 12,539 12,116
Tax-paid withdrawals,............v.. F N do.... 9,757 9,573 8,872 9,124 1,300 10,785
Stocks, end of month............ e ereeeieeeeaeanees do.... 940,071 941,057 r892,357 890,328 887,827 886,619
Whisky:
Production. . c.vveeeererenaeenns e, do.... 8,648 8,045 6,836 6,939 8,295 8,053
Tax-paid withdrawals......... e ..do.... 5,536 4,997 5,320 5,307 6,149 5,917
Stocks, end of month. .. .. .cicitiiiieierreenennnsne do.. 768,745 769,763 734,248 733,138 732,448 731,757
Rectified distilled spirits,prod.,total, thous. of proot gal 7,090 6,944 6,103 6,634 8,313 7,683
WhiSKY .ttt teuranreeneuoonossenrsnesncsacssonnoarnnos do.... 6,186 6,037 5,091 5,724 7,217 6,500
Dairy products, production:
Butter, creamery (factory)..v.v.ieeeerne.nsnns thous. of Ib.. 93,095 104, 120 106,095 1,770 122,895 134,330
Cheese (factory), total..... e erieeainan e do.... 86,350 103,235 87,355 85,410 105,935 [19,915

£/ Revised.
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MONTHLY BUSINESS STATISTICS — Continued

Earlier data are available in monthly issues of the Survey 1952 1953
and the 1951 Statistical Suppiement
March April January February March April
FOODSTUFFS AND TOBACCO - Continued
Meats, production, total.,....... P weeeeeamid, of b, 1,656 1,557 1,999 1,572 1,712 i,649
Beef and veal..... ve e e sa et thous. of Ib,. 557,237 566,992 775,094 701,489 779,450 826,083
Lamb and mutton...,..... [N Cereeeseananes veesdoo... 48,201 45,703 61,371 53,166 58, 129 52,458
Pork, including lard. ..., Cevererseenerianseas ,.do.... 1,050,706 944,623 i, 162,504 816,995 874,666 770,875
R T do.. 213,346 191,803 234,448 157,799 164,072 146,255
Coffee, vus ible supply, United States........ +hous of bags 966 850 712 776 700 634
Tobacco, manufactured products, consump‘r\on (withdrawals):
Cigarettes, small, tax-free...... e catiesasennn miliions, 3,107 2,889 2,649 2,394 P .
Cigarettes, small, tax-paid.....cvcvivennenns eseaaes do.. 29,878 31,774 32,498 32,212 34, 500 31,725
Cigars, tax-paid........... veee fhousands . 478,101 491,964 480,818 452, 150 501,930 | 520,082
Manutactured Yobacco and snuff *ax-pald .thous, of Ibs. 16,759 18,076 17,841 15,849 l7,413 18,898
METALS AND MANUFACTURES
Pig iron, production......ceoeveeensnss thous. of short tons.. 6,300 5,225 6,564 5,882 6,677 6,231
Foundry equipment (new), new orders, net........ 1937-39=100. . 310.0 385, 1 301.0 257.3 396.7 303.0
Electrical appliances, domestic, sales billed:
Vacuum cleaners, standard type......... reseensanns number. ., 290,092 217,169 255,886 246,007 329,294 268,548
WaSherS. . veeneiineanesenrvarensnnoonnn 254,135 222,266 282,453 333,601 383,972 294,960
Radio sets, production 1/ 1,101,607 957,666 1,093,142 | 1,192,439 1,549,203 1,158,936
Television sets (inc!. combination), produc-hon LY Y. I T 510,561 322,878 719,234 730,597 810,112 567,878
TEXTILE PRODUCTS
Wool: 2/
Consumption, mill (clean basis):
Appare!l class........... beeroerasnsrennannn thous. of 1b.. 23,924 30,020 34,360 r29,564 29,876 | ..iiiiienn
Carpet class..... e et s et et s do.... 9,252 11,020 13,690 r12,656 12,812 § ..........
Machinery activity (weekly average):
Looms:
Woolen and worsted:
Pile and jacquard............ thous. ot active hours.. 147 136 160 169 160 | ...oevnnes
Broad........oevvuniunn beesaesbeianesnoas RN . [ TN 1,592 1,534 1,867 1,932 (,886 ceesens
NOrroOW. . oviinieiennenrencnnonoonnes reersaanan do.... 19 13 18 ri7 16 | coveennnns
Carpet and rug:
Broad.......... eeeraeaiaes vivenn iresreeeeanns do.... 128 117 138 163 641 .......
NarrOW. . ovvevnnenrnoncnaons serereversiatrereonns do.... 51 48 47 54 56 ) ..... e
Spinning spindles:
Woolen........ veereeea [P [ T 67,953 63,457 69,128 r74,241 73,200 Cesesne
Worsted...... e tshererenberbetieartettnsians PPN . ' T 72,644 71,007 81,597 91,448 92,951 | veiiiiannn
Worsted CombS....ivvenrecneessreravecacrscrnconases do.... 19 120 147 r 160 (1721 I
Yarn, woolen and worsfed, produchon, fofal fhous of lb 50,984 60, 115 64,560 r57, 148 58,004 | ..... cvsee
|G i T TP [P . 5,356 6,705 6,970 r6,488 7,116
Weaving, except carpet....... erereresasesnrsiatinn do.... 34,056 40,290 42,175 r36,320 36,640 ] ....00usen
Carpet and other.............. [ sesveenes do.... 11,572 13,120 15,415 14,340 14,248} ..........
TRANSPORTATION EQUIPMENT :
Motor vehicles, factory sales, total........ tteeeqesnumMber,, 482,973 529,585 565, 172 583,00! 700,685 723,566
Coaches, total..,........... Ceeesssiiecsanns N .do.... 569 597 254 190 236 145
Domestic....oovveennnns teseserennane Ceteanenen RN [- NN 499 r503 219 189 189 141
Passenger cars, *ofal..... ............. PPN : [ TN 372,440 415,357 453,319 486,071 566,320 596,633
DomestiC. iuie e ieieserassansessonnnoans RPN [ R 352,064 396,393 435,129 467,440 545,961 578,213
Trucks, total,.... N eserieenes [P [« T 109,964 113,63} 111,599 96,740 134, 129 126,788
Domestic.......... . L T 92,614 98,110 97,879 86,212 122,043 114,821

r/ Revised., 1/ Data for March
other months, 4 weeks,
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