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1 TEM
Jan. 26 Feb. 2 Jan, 3 Jan. 10 Jan. 17 Jan. 24 Jan. 31
Commodity prices, wholesale:
All commoditios. . ... o il 1947-49=100. . 3.0 ol #109.6 109.8 109.8 109.6 109.4
Farm products..................... PPN e do.... *¥110.0 | ..., #99.6 101, 1 160.7 100, 1 99.6
Foods, processed. ... in i i iienrniienin e do.... LR 100 B IR #104.3 104.0 104.4 103.9 103.6
All other e do.... ¥4.3 L., #112.9 112.9 i12.8 112.8 112.7
22 commodities (revised series) 2/.....iuvevvivennnns do.... 107.6 107.1 90.5 gl 89.8 89,2 88.7
Cotton, middiing, 15/16", 10 markets 3/....... dof. per Ib.. .418 417 .328 324 L5321 . 324 .330
Wheat, Mo. 2, hard winter (Kansas City) 3/....dol. per bu.. 2.52 2.52 2.41 2.41 2.40 2.41 2.39
Department store sales.........ocevvvinvinnannn 1947-49=100. . 83 84 81 89 92 86 | ...
Insured unemployment, fotal.......oouuunreneinnnnnns. thous. . 1,408 ', 392 1,232 1,289 1,250 S P

State programs. ... ... iini i iiiieriiiiia, do.... 1,362 1,346 1,152 1,205 1,165 PP RN
Finance:

Currency in circulation 3/. .. .. oo iiiiinnn... mil. of dol.. 28,354 28,371 30,456 30,143 29,887 29,7014 29,653

Federal Reserve bank credit, total................ ..o.do. ... 24,116 23,707 26,996 26,695 26,166 25,904 26,009

Member bank reserve balances . 20,660 20,013 20,785 20,902 20,660 20,741 20,502
Excess reserves, estimated e 1,087 558 371 595 397 495 397

Federa| Reserve reporting member banks in leading cities:

Bank debits, fotal........... ... ..o, mil. of dol.. 26,549 25,602 31,341 28,409 28,465 31,564 1 ........
New York City........ovuniiunn e do.... 9,866 9,875 13,510 11,905 1,122 12,363 11,108
Deposits, demand, adjusted..........c.covvviinnnnn. do.... 54,586 54,328 54,648 |- 54,467 54,847 54,980 | ........
Loans and investments, fotal.................. v....do.l,, 73,583 74,017 78,504 78,110 77,961 77,739 1 ........
U. S. Government obligations...... e do.... 32,166 32,419 32,502 32,370 32,263 31,987 | ........
Commercial, industrial, and agr, loans (gross)...do.... 21,286 21,160 23,206 22,980 23,007 22,908 | ...... .-
Failures, industrial and commercial.................. number . . 142 164 89 163 158 173 162
Bond yieids, domestic corporate (Moody's) 3/........ percent. ., 3.23 3.20 3.20 3.20 3.21 3.23 3.24
Stock prices, 480 stocks (Standard and Poor's)..1935-39=100., 189.7 188.7 199.8 199.0 197.0 197. 1 197.4
industrials, 420 stocks........ P do.... 207.5 205.4 217.1 216.1 213.4 213.7 213.9
Production:

Bituminous coal 3/......coiiiiiinnnan thous. of short tons,. 1,870 1,733 },539 {,600 1,593 1,530 § ...... .

Electric power, by utilities....... e mil. of kw.~hr., 7,616 7,572 7,713 8,210 8,121 8,144 | ...,

Motor vehicles (Ward's)........ [N tiesees..number. 88,535 96,324 100,714 131,042 138,778 140,605 {41,369

petroleum, crude 3/............ PN thous. of bbl.. 6,099 6,13 6,428 6,380 6,434 6,400 | ...... ..

Steel 4/... ... .. e ettt e . 1935-39=100. . 231.3 252.9 245.7 248.0 250.8 251.8 251.0

Freight carloadings, total.............. ...thous. of cars., 728 730 563 688 705 698 | ........

Miscellaneous...... e e T ...do., .. 362 368 200 357 369 370 | ..., .

1/ Dzta do not aiways cover calendar weeks. 2/ Tuesday prices. 3/ Daily averages. 4/ Week ending February 7, 241.4. * Monthly index
for January 1952, # Monthly index for December 1952.
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MONTHLY BUSINESS STATISTICS

Earlier data are available in monthly issues of the Survey 1951 1952
and the 1951 Statistical Supplement November December September October November December
GENERAL BUSINESS INDICATORS
Personal income. seasonally adjusted, at annual rates:
Total personal income...........cov0enve......bil, of doi.. 260.9 263.4 273.8 276. 1 r275.8 279.2
Wage and salary disbursements, total............ ...da. ... 174.8 176.0 185.3 187.5 187.9 189.4
Commodity-producing industries.......... ceeeioadoa, ., 75.8 77.5 81.6 82.9 r83.5 84.7
Distributive industries............ccvivvunn.. .do.... 46.5 46.7 49.3 49.9 r49.6 49.9
Service industries............ P PP « [« TP 20.8 20.8 21.6 21.8 21.9 21.8
Government......... . F N R [ TN 3.7 31.0 32.8 32.9 r32.9 33.0
Wage and salary rece|p+s, ‘to'ral I « < JN 171.3 172.6 181.9 184.0 rigs. 4 185.8
Other labor income.......... e Y« [ A 4.2 4.3 4.5 4.6 4.6 4.6
Proprietors' and ren‘ral income.........oveiveesnsns. 00, 52.5 53.3 53.4 53.5 r52.9 54.5
Personal interest income and dividends.,........... do.... 20.5 211 21.4 21.3 21.3 21.2
Transfer payments. ......ivivuivnneeernorannnennans .do.... 12.4 12.1! 2.9 13.0 12.8 13.3
Less personal contributions for social insurance...do.... 3.5 3.4 3.7 3.8 3.7 3.8
Total nonagricultural income.........covvevnunnnennn. do.... 239.5 240.7 253.0 255.4 r255.7 258.0
Industrial production (Federal Reserve)
Unad justed, combined index.................... 1935-39=100. . 220 217 23] 233 r23s5 p233
Manufactures............ TSN do.... 229 227 240 245 r246 p246
Durable manufactures. . ......coovvrenennnennnn. ...do.. ., 277 280 289 300 r 305 p3t1
Iron and steel................. e eeresesldOL .. 261 263 267 280 r283 p288
Lumber and products..... et e, do.... 155 141 167 164 ri59 pl52
Furniture............ e [N ..do.... 172 178 183 189 r 190 plo4
Lumber......o0vieiiinnnnn e .do.... 146 122 159 151 ria3 p130
Machmery ..... ettt e, P« (e TN 347 358 353 361 r372 p387
Nonferrous metals and producfs ........... veessndo..,, 209 207 221 234 r240 p245
Smelting and refining................. v do.... 236 235 248 251 r251 p261
Stone, cl-y, and-glass products..... e do.... 217 212 232 235 r226 |’ p218
Clay products....... e [P do.... 179 177 167 170 r167 p 166
Transportation equipment.............c..vueun.. do.... 313 320 346 364 r376 0387
Automobiles (including parts)................ do.... 2186 221 239 257 r271 p272
Nondurable manufactures......................... Jdo.... 191 185 200 200 rigo9 p193
Chemical products.......... e e e e do.... 304 302 304 309 r313 p317
Industrial chemicals...........ooovvinvan.., do.... 563 563 565 576 r594 p609
Leather and products.............. e do.... 9l 88 112 12 Ha ...,
Leather tanning..... e e e do.... 81 79 95 104 166 f{..........
ShOBS. . vttt ittt it iie i e, do.... 97 94 123 118 120 {.o.oouaet.
Manutactured food produc'rs .............. PPN Lo T 164 158 190 178 ri64 p158
Meat packing........ et eer e e Y « [ AR 188 195 154 169 ri190 p205
Processed fruits and vegetables.............. do.... (RN 96 268 191 rll4 p99
Printing and publishing........vooviiiniininnn, do.... 183 178 166 180 rig3 pi76
Rubber products.......oiiviiiiiiiiinnennaienns do.... 245 250 249 254 r263 p273
Textiles and products. ... ..ot iveenenrnnnnnnn ..do.... 157 152 176 172 rl76 pl167
Cotton consumption............ e de.... 144 136 145 142 149 141
Rayon deliveries... . ..covieeeieennenennennns .do.... 289 283 377 361 356 b.... P
Minerals....... R e do.... 169 159 180 166 ri70 p 160
Fuels..c..iiiiiniiiiiinenns e PP« [« AN 178 170 180 167 ri177 pl72
Anthracite.......... e et e do.... 99 86 88 95 87 71
Bituminous coaf......... ... iiivannn P « |« P 152 135 144 93 135 125
Crude petroleum. ... ...t iiiiiinnnrnnnnn, do.... 196 193 203 203 r202 p200
Metals. . oot ieens PN do.... 115 89 178 164 ri132 pés8
Ad justed, combined index 1/.....c.oivvvnvennnnns. [« [ 219 218 226 229 r234 p235
Manufactures.................. e ity do.... 228 228 235 241 r245 p247
Durable manufactures.................... [P « [+ AN 277 282 287 298 r304 p3i13
Lumber and products.........c.ovviiiiiiiiian., do.... 157 154 155 155 riéi p165
Lumber . e e e e e do.... 149 141 140 138 ri46 piS|
Nonferrous me‘rals ............................. do.... 209 207 221 234 r240 p245
Stone, clay, and glass producfs .......... P do.... 212 219 222 224 o r221 p225
Clay Products. ... vt ve e eniresanennnnnes do.... 173 172 161 161 16l pl6}
Nondurable manutfactures.................... ceeenndoaL. 188 185 194 195 197 p'oa
Chemical products.......... e et do.... 299 298 303 303 308 p312
Leather and produc‘l‘s ........................... do.... 89 88 12 112 n3 ...,
Leather 1aRNTING. ...\ oririnninannnn.. vevsndoo, ., 78 79 97 103 103 J..........
Manufactured food products..... e ..do. ... 160 160 166 165 rl6t pi6}
Meat packing. .....ooureuniuninianennninannnann do.... 168 163 170 169 r 170 pt73
Processed fruits and vegetables.............. do.... 121 123 137 148 ri24 pt27
Printing and publishing...... e do.... 175 174 165 176 r175 pl72
Minerals,............. e e e .do.... 170 163 175 164 ri7l pl64
Metals.............. e e e vevvasdol., 122 122 149 144 ri38 pl21
CONSTRUCTION AND REAL ESTATE
Value of contracts awarded (Federal Reserve indexes):
Total, unadjusted..... s eieree et raesaes 1947-49=100. . 141 134 209 200 ri77 164
Residential, unadJusfed ...... et e .do.... 141 124 192 180 ri72 152
Total, adjusted...... et e ....do.... 156 166 207 r210 r196 202
Residential, adjusted............. erere e ieaene, do.... 146 145 191 185 r178 178
Consfruc'hon cost index (Department of Commerce), composufe .
1947-49=100, 117.6 117.5 122.7 122.6 122.5 122.5
FORE IGN TRADE
Exports, including reexports, total 1/....... ...mil. of dol.. 1,387 1,438 1,217 1,193 1,180 |,
Exports of U. S. merchandise 1/.......coovvvuvvennnn. do.... 1,377 1,428 1,207 1,185 L,170 J.oooonet. .o
General imports, total.......... st cooodo., ., 819 801 877 918 804 |..........
Imports for consumption................ e e do.... 827 800 882 966 795 oo,

r/ Revised. p/ Preliminary. 1/ See note on corresponding ifem in the January 1953 Survey.
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MONTHLY BUSINESS STATISTICS — Continued i

farlier date are available in monthly issues of the Survey 1951 1952
and the 1951 Statistical Supplement November December September October November December
CHEMICALS AND ALLIED PRODUCTS
Fats, oils, and byproducts:
Animal fats:
Production......... e a et thous. of Ib.. 378,755 398,619 290,840 358,024 r367,547 432,751
Stocks, end of MONTh. . .vurenn i iiinenacansanne do.... 269,893 303,436 329,643 296,004 327,150 406,370
Greases:
Production. . ittt it ittt e do.... 58,013 56,659 43,600 54,838 55,434 57,588
‘Stocks, end of month., ...l iiiiiiiiiiat, do.... 104,574 100,465 107,634 101, 152 107,530 114,150
Fish oils:
ProdUCE iON. Lttt iiseiae e erairtononoaarianns do.... 2,297 2,305 13,407 9,268 5,743 3,037
Stocks, end of MONth. . ...t iieiiinerennaneennnoanns do.... 102,999 96,437 89,990 103,115 92,801 90, 117
Vegetable oils, totai:
Production, crude.....c..cvveueneiinannnnsncnns mil. of Ib.. 604 552 433 627 592 566
Stocks, end of month: Crude..........ooevrevuvnrns do.... 1,206 1,254 962 1,049 ri,096 I,115
Refined........covvevunvenns do.... 364 445 438 474 578 689
Cottonsead oil, refined:
Production....v.eenevrnerennsrnnerncons ....thous, of Ib.. 186,793 182,865 71,655 173,856 r 190,034 198,893
Stocks, end of month................ eereie e do.... 225,137 292,881 288,212 343,165 445,493 544,595
Linseed oil, raw:
ProdUCtiON. ..ttt iieinrroerinnsnnssonassnaesronas do.... 54,981 52, 120 46,702 58,017 54,620 46,016
Stocks, end of month.. ... ivuinernerenunnsnonenns O [ 642,236 656, 147 616,537 622,079 626,611 €34,959
Soybean oil:
Production: Crude........cccovvivionnanenns Cerenen do.... 224,983 221,798 155,632 238,300 r230,609 226,633
Refined...oovvvuiieiinneeninrranennsssn do,... 136,668 149,822 166,542 199,066 173,576 198,811
Stocks, end of month: Crude.........ovvevunvennnn, do.... 164,627 197,471 98,287 124,629 139,602 153,651
Refined....oovuunivnniennnn, do.... 73,602 83,920 96,020 75,677 73,545 83,716
Oleomargarine:
Production....veiiveerorsns S do.... 94,979 96,240 125,694 123,403 105,480 116,840
Stocks (factory and warehouse).........cveeveriaeanns do.... 17,704 8,830 18,615 23,362 21,694 25,283
Shortenings and compounds:
Production..........co0vennn. Cheeetesiaiee e do.... 131,721 116,509 140, 171 178,057 126,622 131,749
Stocks, end of month............ eeesibe et e do.... 93, H10 101,441 74,126 86,653 93,678 93,668
ELECTRIC POWER
Electric power, production, total............ mi!, of kw.-hr.. 37,321 38,517 38,759 40,511 39,351 42,310
Utilities,.... et eeseenaseanititaattetentrresesenes do.... 32,103 33,170 33,376 34,821 33,747 36,452
Industrial establishments, .. ... ..cooiiviniinniinnns do.... 5,217 5,347 5,383 5,690 5,604 5,858
FOODSTUFFS
Fermented malt liquors:
Production. .ove e ieinseaneennrrsenocnonas thous. of bbl.. 6,137 6,291 7,132 6,844 5,787 6,686
Tax-paid Withdrawals. .. .ooeevreeniiurevrneoasrnenns do.... 6,411 6,089 7,182 6,852 5,908 6,774
Stocks, end of month. . .v.eiiun i iiiirrianennnnen. do.... 9,505 9,240 10,597 10,132 9,598 9,096
Butter, creamery (factory), production......... thous. of ib.. 68,436 70,397 94,885 89,575 76,420 95,855
Cheese (factory), total, production...........covu. e do.... 65,030 66,491 99,235 89,090 78,110 84,840
Meats, production, total..............c..oivenns mil. of Ib,. 1,844, 1,866 1,527 1,819 1,742 .2,127T
Beef and veal..... PPN thous. of ib.. 645,256 585,399 713,624 801,489 662,271 735,078
Lamb and MUTTON. . vttt iiiie i cnicennnrrcraaonnnss do.... 42,803 37,915 52,839 61,726 47,505 56,616
Pork, including 1ard. ... ..o iiviernneennareninnenns do.... 1,153,267 1,242,339 760,409 955,425 1,021,841 1,335,205
[l 1 P do.... 221,097 246,363 138,047 175,664 194,381 256,269
Coffee, visible supply, United States........ thous. of bags.. 562 689 889 611 529 621
METALS AND MANUFACTURES
Iron ore (Lake Superior district):
Consumption by furnaces.,..... P thous. of long tons.. 7,624 7,639 7,659 8,048 7,826 8,220
Stocks, end of morth, fotal.....cooiiiei e, do.... 49,099 43,711 41,532 47,839 51,208 45,172
AT fUPNACES . . iieerienetnonnersoisonssornornasnnsns do.... 42,258 37,315 36,206 41,699 44,318 39,055
On take Erie docks...... DN do.... 6,841 6,326 5,326 6, 140 6,890 6,116
Casiings, gray iron:
Orders, unfilled, for sale........... thous. of short tons.. 1,934 1,847 1,451 1,392 1,309 |eeevnnenen
Shipments, total......... e tveererar e et do.... 1,184 1,033 i,119 1,233 1,060 |..........
FOr S, i uueis s inceaceosoanoonoonesnsnosanssnsnns do.... 674 583 626 684 590 f.....en.n.
Castings, malleable iron;
Orders, unfilled, for sale........covvennnnnnn, short tons., 220,740 215,134 168,367 168,609 167,842 {..........
Shipments, 10Tl e eeverrrirenereererorineserarnnnes do.... 88,210 76,045 75,950 88,062 76,099 {..........
For sale..... e ta et ety do.... 53,682 45,543 45,849 52,922 46,708 |..........
Pig iron, production......ovienienennan thous. of short tons.. 5,911 5,977 6,164 6,515 6,227 6,510
Castings, steel:
Shipments, fotal...coiiiiiiiinnnnnnnennnninn., short tons.. 176,728 165, 110 158,392 165, 155 148,259
For sale, total.............. e ree et do.... 131,276 123,448 121,402 124,626 110,467
Railway specialties,iviwei e iiriiorrnennosononons do.... 34,524 32,733 19,930 22,610 22,287
Steel products, net shipments:
TOtA et e vteneernoeeeivnsnnosnsanns thous. of short tons., 6,509 6,411 6,542 7,156 6,648 |..........
Bars, hot rolled: Carbon and diloy...,............ do.... 778 748 787 846 828 l..........
Reinforcing...........ovvvuuenee do.... 155 162 181 197 (53 T N
L SemimanUfaCTUreS . c .ttt do.... 283 313 352 377 350§ ..
Pipes and Tubes. ... ... itiiiiiieiiiniiiiar e do.... 784 771 797 861 45 2 R
Lo T3 -3 PN do.... 666 708 649 709 (272
RBI IS . e uareasnesresroneernnsenesesunssennenasoncns do.... 136 146 | 148 156 145 1.l
LYy 2 PN do.... 1,693 1,590 1,639 1,819 LA .
Strip: Cold rolled. ..o iuiiiniiiinieiiiiiinnnns do.... 165 154 156 189 166 | ...ouune.
Hot rolled. .. vt iviiiniiinrinronennns do.... 184 180 192 207 194 | ...onie,
Structural ShapesS. .. viveerrreriiirrrsnecencrnrrnenn do.... 421 40% 386 412 416 | .o.iiain.
Tin plate and terneplate. . ... viriiuinneronnnnnn do.... 327 352 412 435 388 f..iiiiene.
Wire and wire products. ..veeereernererrernrenrreses do.... 479 441 447 497 443 | ...,

r/ Revised.
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MONTHLY BUSINESS STATISTICS — Continued

Earlier data are available in monthly issues of the Survey 1951 1952
and the I951 Statistical Supplement November December September {~ October November December
METALS AND MANUFACTURES - Continued
tead, retined (primary refineries):
Production......ccvvievsersroeesarasannsnessas.8hort tons, . 36,234 36,754 42,791 51,521 49,806 48,651
Shipments (domestic)....... it iiie et do.... 37,084 37,274 49,850 43,150 51,271 40,370
Stocks, end of month.......... hereaarenes e veoondo, .., 25,871 25,339 31,837 37,718 35,686 43,560
Machine fools:
New orders.......... hrerieeerieacrianesnssess 1945-47=100, ., 330.5 376.5 302.4 243.3 205.4 p222.5
Shipments. ... ..t iiieiennnnonnenns Y« [ TN 226,0 264.,7 368.3 357.8 342.5 . p354.2
PETROLEUM AND PRODUCTS
Crude petroleum:
Production..... eeeiieesesrisieiriisenoass..thous, of bblL.. 188, 149 191,650 195,528 202,044 194,611 e ..
Consumption (runs to stills)..v.veiiivainnes cesereedndoo, ., 198,258 206,032 210,510 213,358 211,456
Stocks, end of month: Gasoline-bearing in U. S......do.... 261, 100 255,783 264,723 269,776 267,852 Cheaeaaes
Refined petroleum products:
Fuel oil:
Production: Distillate fuel oil........cvevuvus.outdoL.,, 40,726 44,693 45,053 45,183 45,310 P
Residual fuel oil....... PPN | A 39,111 40,693 36,887 37,321 38,984
Stocks, end of month: Distillate fuel oil.........do.... r101,666 80,785 117,252 120,721 116,096 [N
Residual fuel oil........... do.... ra6,494 42,063 56,200 53,052 53,069 { ........ ..
Lubricating oilis:
Production............. Ceeenees Ceveressssesessasesadon, ., 5,144 5,157 4,694 4,940 4.507 | ....... B
Stocks, refinery, end of month....... PO« [ T 9,11t 9,617 9,745 9,869 10,561 eareae
Motor fuel:

Production, total......... e er et [P - ' S 95,859 100,039 104,977 104,873 104,804 | ......
Gasoline and naphtha from crude petroleum..... ...do. ... 84,976 88, 800 93,663 62,564 S3,148 | ....... .
Natural gascline and allied products...... veveeodoo, ., 18, 191 18,941 18,248 19,605 19,396 heeerreane

Stocks, gasoline, end of month:

Finished gasoline......oveeiveieinennneens vevseadoL.., 105, 117 117,235 113,698 111,770 121,645 [
Unfinished gasoline..... e ieecaearria e do.... 6,911 7,747 7,293 8,292 7,864 vee
Natural gasoline.......... FS I« s N 8,379 8,186 8,925 8,890 8,584 .. aee
PAPER AND PRINTING
Newsprint, Canada (including Newfoundiand):
Production....covvivviiennnnnenes teceversesss.8hort tons., 471,732 435,287 461,508 502,791 463,435 463,377
Shipments from milis..... PR Y [ 491,020 461,455 462,404 486, 159 498,987 463,064
Stocks, at milis, end of month.......................do..,. 128,078 101,910 141,119 157,751 122,199 122,512
Newsprint, United States:
Consumption by publishers.........covvvseevnoesenansndo. .. 402,829 287,783 379,669 425,981 416,974 386,627
ProduCtion, cuussviieineeraesvrsssassansonessnnsaens. .80, .. 95,847 91,763 92,301 97, 144 89,842 86,659
Shipments from milis.............. b aa, .do.... 99,301 91,721 90,645 97,789 90,429 83,007
Stocks, end of month: At mills.......oeeevevnuns.sa.doo.,, 7,526 7,568 9,306 8,661 8,074 it,726
At publishers................. do.... 436,244 430,431 582,209 561,016 527,525 530,651
In transit to publishers,.....do.... 107, 144 91,765 77,578 69,364 97,206 81,258
TRANSPORTATION EQUIPMENT
Motor vehicles, factory sales, total,............. . ..number, . 450,268 380,655 551, 159 604,261 519,536 535,02
Coaches, total,...... e F PO« « PN 833 845 387 389 319 231
[0 == = PPN |« TN 710 746 330 260 244 189
Passenger cars, total..... F UG UOPAPU PP « [ S 356,590 r293,325 438,397 471,808 405, 111 418,977
DOMEST . o vt i s it e it et do.... 346, 138 r284,83t 425,266 459,958 304,313 406, 151
Trucks, total, . oeiiiiiiiiiiieiiiiiisrcransenssaaaadorn, . 92,845 r86,485 112,375 132,064 114,106 ¥15,814
310~ o N = J 75,418 r70,322 99,375 116,449 102,504 103,648

r/ Revised. p/ Preliminary.
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