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THE EMPLOYMENT SITUATION: FEBRUARY 1974

Unemployment was unchanged in February, while nonfarm payroll employ-
ment increased after declining in the preceding 2 months, it was announced today by
the Bureau of Labor Statistics of the U.S, Department of Labor. The Nation' s unem-
ployment rate was 5.2 percent, the same as in January but well above the 4. 6-per-
cent low reached in October of last year.

Total employment (as measured through the household survey) remained
unchanged in February, slightly above the level of October 1973, Nonfarm payroll
employment (as measured through the establishment survey) posted an increase of
175, 000 in February despite a further drop in the number of manufacturing jobs.
The February increase returned payroll employment to the previcus high reached in
November 1973.

Estimates of the effects of the energy crisis upon nonfarm payroll employ-
ment indicate that in the 3 months after November between 125, 000 and 200, 000 jobs
were lost owing to the direct effects of energy shortages. Industries that may have
experienced at least some indirect effects posted employment declines of 300, 000
over the period; while a substantial part of this can be attributed to energy short-
ages, some may stem from other factors. These reductions were offset by growth

in other industries over the November-to-February period.

Unemployment

Both the number of unemployed persons and the unemployment rate remained
stable in February, after rising in the previous month and the closing months of
1973. Since October 1973, when joblessness reached its lowest point in 3-1/2 years,
the number of unemployed persons has increased by 650, 000 (seasonally adjusted)
to 4-3/4 million, and the jobless rate has risen 0. 6 percentage point to 5. 2 percent.

Unemployment rates for most labor force groups were also basicaily
unchanged in February. (See table A-3.) For example, there.was virtually no
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cent), nor for all adult men (3. 5 percent), adult women (5.1 percent), and teenagers

(15. 3 percent),

The rate for white workers (4. 7 percent) and that for Negroes (9.2

percent) were also unchanged from the previous month. Unemployment data by

occupation and industry also showed few changes in February. Nearly all worker

groups, however, have experienced an increase in joblessness since last fall,

Table A. Highlights of the employment situation {seasonally adjusted data)

N
Quarterly averages Monthly data
Selected categories 1972 1973 Dec. Jan. Feb.
4th lst | 2nd | 3rd] 4th | 1973 | 1974 | 1974
(Millions of persons)

Civilian labor foree .............. 87.1 87.6 88.5 89.0 | 89.9 90.0 90.5 90.6

Total employment ............ 82.6 83.2 84.1 84.8 85.7 85.7 .85.8 85.8
Adultmen ................ 47.3 47.5 47.7 48.1 48,5 48.6 48.7 48,5
Adultwomen .............. 28.3 28,6 29,2 29.5 29.7 29.6 29.5 29.7
Teenagers . oovvrevirennsss 6.9 7.1 7.2 7.2 7.5 7.5 7.6 7.6

Unemployment............... 4,6 4.4 4.3 4,2 4,2 4.4 4.7 4,8

{Percent of labor force)

Unemployment rates:

Allworkers . .......covvvnen.. 5.3 5.0 4,9 47 4,7 4.8 5.2 5,2

Adultmen.........oovvivennn 3.6 3.4 3.3 3.1 3.0 3.0 3.4 3.5

Adultwomen. ................ 5.2 5.0 4.8 4,8 4,7 5.0 5.2 5.1

Teenagers .......cccvuvennnnn. 15.5 14.7 14.7 14.3 14,3 14.4 - 15.6 15.3

White .......civiiinrnnnnn.. 4,7 4.5 4.4 4,2 4.2 4.4 4.7 4.7

Negro and otherraces .......... 9.9 9.0 9.0 9.0 8.6 8.6 9.4 9.2

Householdheads . ............. 3.1 3.0 2.9 2.7 2.8 2.8 3.0 3.0

Marriedmen ..........ccnvn.. 2.5 2.4 2.3 2.1 2.1 2.2 2.3 2.4

Full-time workers .. ........... 4.7 4.6 4.3 4.2 4.3 4.4 4,7 4.7

Stateinsured................. 1 3.1 2.8 2.7 2,7 2.7 2.7 3.0r 3.2

{Weeks)
Average duration of
unemployment ................ 11.5 10.6 9.9 9.7 9.9 9,3 9.4 9.6
' (Millions of persons)

Nonfarm payroll employment ...... 73.8 74.6 75.3 75.7 76.6 76.6 76.5p 76.7p
Goods-producing industries ..... 23.4 23.7 24,0 24,2 | 24.4 24,5 24,3p | 24.2p
Service-producing industries . .... 50.4 50.9 51.3 51.6 52.1 51.2 52.2p 52.4p

{Hours of work)

Average weekly hours:

Total private nonfarm . ......... 37.2 37.1 37.2 37.1 ] 37.0 37.0 36.7p| 36.9p

Manufacturing. ............... 40,7 40.7 40,7 40.7 1 40.6 40.7 40.2p | 40.5p

Manufacturing overtime ........ 3.7 3.8 3.9 3.8 3.7 3.7 3.4p 3.4p
{1967=100)

Hourly Earnings Index, private

nonfarm:

Incurrentdollars ............. 141.0 142.7 145.0 147.8 1 150.4 151.3 151.7p [ 152.1p

inconstantdollars. .........-.- 111.1 110.8 | 110.3 110.0] 109.3 109.3 108. 4p NA

p= preliminary.
N.A_= not avsilable,
r=revised.
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The unemployment rate for Vietnam-era veterans 20 to 34 years of age, at
5. 0 percent, showed little change from January but was up from the fourth quarter
1973 average of 4, 2 pei'cent. The jobless rate for the more recently discharged
veterans--those 20-24 years of age--was 10. 0 percent, about the same as in the
previous month and higher than that for nonveterans of the same ages (7. 9 percent).
Rates for veterans 25 to 29 (3. 8 percent) and 30 to 34 (2, 7 percent) were also
essentially unchanged over the month at levels approximating those of their nonvet-
eran counterparts. (See table A-7.)

The unemployment rate for workers covered by State unemployment insur-
ance programs rose from 3. 0 to 3. 2 percent in February. This rate had held at or
near 2, 7 percent through all of 1973.

The distribution of the unemployed in terms of the reasons for their status
was basically unchanged from January to February. Nevertheless, since October of
last year the number of persons unemployed because of job loss has increased by
590, 000, accounting for practically all of the rise in total unemployment. (See
table A-5.)

The average (mean) duration of unemployment, at 9. 6 weeks in February,
was about unchanged from January and December but remained below the levels
prevailing throughout the other months of 1973, (See table A-4.) Changes in the
average duration of unemplowhent typically lag those in the overall level and rate
of unemployment.

Civilian Labor Force and Total Employment

At 90, 6 million (seasonally adjusted), the civilian labor force remained
stable in February, as an increase in the number of adult women was offset by a
decline among teenagers and adult men. Since February a year ago. the civilian
labor force has expanded by 2. 7 million. (See table A-1.)

Total employment was also unchanged in February However, there was a
noticeable increase in the number of persons who, although usually working full
time, had been reduced at least temporarily to a part-time status because of adverse
economic factors affecting their jobs (lack of work, material shortages, etc.). The
number of involuntary part-time workers advanced to nearly 2. 8 million (seasonally
adjusted) from 2. 6 million in January and 2. 3 million last October.

Industry Payroll Employment
Nonagricultural payroll employment rose by 175, 000 in February to 76. 7

million (seasonally adjusted), following a January decline of 105, 000 (the prelimi-
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nary figures for January published last month had shown a decline of 260, 000) .
This increase returned the payroll-job total to the level reached in November 1973.
Over the past year, payroll employment has grown by about 2 million. {See table
B-1.)

February employment gains were widespread throughout the service-produc-
ing industries; increases were registered in services (90, 000). wholesale and
retail trade (65, 000), State and local government (50, 000), and finance, insurance
and real estate (20, 000). In addition, contract construction employment increased
by 100, 000, after a drop of the same magnitude in the previous month.

Partly offsetting these increases was a drop of 150, 000 in manufacturing,
nearly all of it in the durable goods industries. Transportation equipment suffered
heavy job losses for the second straight month, reflecting, in large part, reduced
consumer demand for automobiles stemming from the gasoline situation. Employ-
ment in electrical equipment and in machinery was also down somewhat in
February.

Measuring the Effects of the Energy Crisis

Since November 1973, the Bureau of Labor Statistics has been engaged in a
project to measure the direct impact of energy and other petroleum shortages on
employment. Preliminary results based on employer reports show that from Novem-
ber to February between 125, 000 and 200, 000 jobs were lost as the direct result of
employers being unable to obtain sufficient supplies of fuel and petroleum-based
products to maintain their previous levels of operation. Principally affected were
gasoline service stations and airlines, Other losses were generally small and
widespread.

In addition to the project for measuring the direct effects of the energy
crisis, an analysis was made of the industries experiencing declines which may ,
have been attributable to reduced demand arising in part from actual or anticipated
shortages of fuel available to their potential customers. Industries associated with
automobile manufacturing and distribution showed the largest decreases. Others,
such as hotels and motels and amusements, have been affected to a lesser extent
by reduced travel., Reduced demand for recreational vehicles, small aircraft, and
pleasure boats has also had some adverse impact on employment. Since November,
these industries have shown net declines totaling about 300, 000 jobs. Approximately
80, 000 of the decline occurred in December, 90, 000 in January, and 130, 000 in

February. While part of these curtailments can be attributed to factors other than
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the energy shortage, a substantial portion probably resulted from actual or antici-
pated fuel shortages.

Since total nonfarm payroll employment in February had returned to its
record level reached in November, job losses which may have stemmed from the
direct or indirect effects of the energy crisis have been offset by employment gains
in other industries.

Hours of Work

The average workweek of production or nonsupervisory workers, which had
declined in January, recovered most of this loss, as it rose by 0. 2 hour to 36. 9
hours, seasonally adjusted, in February. In manufacturing, the average workweek
increased by 0. 3 hour to 40. 5 hours. Average overtime in manufacturing, on the
other hand, was unchanged at 3. 4 hours. All three measures were down considerably
from their year-ago levels. (See table B-2.)

Hourly and Weekly Earnings

Average hourly earnings of production or nonsupervisory workers on -
nonagricultural payrolls rose 0. 2 percent in February (seasonally adjusted). Since
February a year ago. hourly earnings have risen by 6, 6 percent. Reflecting the
rise in hourly carnings as well as the expansion of the workweek, weekly earnings
rose 0.8 percent in February (seasonally adjusted). Weekly earnings advanced by
5. 8 percent over the past year.

Before adjustment for seasonality, average hourly earnings increased by
1 cent in February to $4. 03. (See table B-3.) Since February 1973, hourly earn-
ings have risen by 25 cents. Weekly earnings averaged $147.10 in February, up
77 cents from January and $8. 00 from a year earlier.

Hourly Earnings Index

The Hourly Earnings Index--earnings adjusted for overtime in manufacturing,
seasonality. and the effects of changes in the proportion of workers in high-wage
and low-wage industries--was 152. 1(1967=100) in February, .0. 3 percent higher
(See table B-4.) The index was 6.7 percent above February a

than in January.

year ago. All industries recorded gains over the past 12 months, ranging from

5. 5 percent in finance, insurance. and real estate to 8. 4 percent in mining. During

the 12-month period ended in January, the Hourly Earnings Index in dollars of

constant purchasing power declined 2. 6 percent.
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This release presents and analyzes statistics from two major surveys. Data on
labor force, total employment, and unemployment are derived from the sample sur-
vey of households conducted and tabulated by the Bureau of the Census for the
Bureau of Labor Statistics. Statistics on payroll employment, hours, and earnings
are collected by State agencies from payroll records of employers and are tabulated
by the Bureau of Labor Statistics. A description of the two surveys appears in the
BLS publication Employment and Earnings.




Table A-1: Employment status of the noninstitutional population by sex and age

(In thousands)

Seasonally adjusted
Employment status, age, and sex Feb. Jan. Feb, Feb. Nov. Dec. Jan. Feb.
1973 1974 1974 1973 1973 1973 1974 1974
Total

Total laborforce ..o vivvveiinano .. 89,075 91,354 91,692 90,108 92,186 92,315 92,801 92,814

Civilian labor force ..o vvevvvn.s sesen 86,683 89,096 89,434 87,716 89,903 90,033 90,543 90,556
Employed +...... e, .. 81,838 84,088 84,294 83,230 85,649 85,669 85,811 85,803
Agriculrure ... ... .. R 2,956 3,197 3,283 3,440 3,561 3,643 3,79 3,852
Nonagricultural industries . ........... 78,882 80,891 81,011 79,784 82,088 82,026 82,017 81,951

On past time for economic reasons . ... .. 2,088 2,385 2,597 2,224 2,405 2,562 2,586 2,754
Usually work full time .. ....... ceas 1,020 1,274 1,375 1,024 1,143 1,192 1,213 1,381
Usually work parttime .......... .o 1,068 1,111 1,222 1,200 1,262 1,370 1,373 1,373

UOemployed. v v v v vnrennensrnennnns 4,845 5,008 5,140 4,486 4,254 4,364 4,732 4,753

Men, 20 years and over

Civilian labor force. .« v cvvane v vunaes 48,834 49,5926 49,945 49,195 49,926 50,085 50,371 50,312
Employed . . ... ... imierereranans 46,767 47,869 47,754 47,513 48,425 48,559 48,660 48,529
ABTCUITUIE o\ i veereennnnnns 2,289 2,448 2,483 2,496 2,544 2,569 2,687 2,708
Nooagricultural indusezies .. .......... 44,478 45,421 45,271 45,017 45,881 45,990 45,973 45,821
Usemployed. ... .ovvnvereranneannns 2,067 2,057 2,191 1,682 1,501 1,526 1,711 1,783

Women, 20 ysars ond over

Civilian labor force . ......... cestrnene 30,380 31,170 31,512 30,187 31,183 31,169 31,133 31,329
Employed o ... .. e, ceens 28,803 29,491 29,823 28,687 29,704 29,596 29,519 29,722
Agriculture .. . i i i e, 419 455 479 561 550 595 628 641
Nonagricultural industries .. .......... 28,384 29,035 29,343 28,126 29,154 29,001 28,891 29,081

Unemployed. . ... .... feereasasr s 1,577 1,680 1,689 1,500 1,479 1,573 1,614 1,607

Both sexes, 16=19 years
Civilinn labor force. « v v v e v v aenns beeen 7,469 7,999 7,977 8,334 8,79 8,779 9,039 8,915

EDPIOyed v v vvvvevenervinnvnrenns 6,268 6,728 6,717 7,030 7,520 7,514 7,632 7,552
Agriculoure . ..o i it el i i 248 293 320 389 467 479 479 503
Nonagricultural industries .. .. o000 eas 6,021 6,435 6,397 6,641 7,053 7,035 7,153 7,045

Unemployed. o o cvecencnrannrans e 1,200 1,271 1,260 1,304 1,274 1,265 1,407 1,363

Table A-2: Full- and part-time status of the civilian labor force by sex and age
(Numbers in thousands)
Scasonally adjusted
Full- and part-time

"’le"’; seatus, sex, Feb. Feb. Feb. Oct. Nov. Dec. Jan. Feb.
sadl ege 1973 1976 1973 1973 1973 1973 1974 1974
Full time

Total, 16 years and over:

Civilinn labot force. v . oo v cvcnnnnciuas 73,371 75,572 75,256 76,583 76,764 76,807 77,458 77,585
Employed . o v o vvreneannoncnornons 69,621 71,650 71,793 73,473 73,439 73,406 73,842 73,958
Unemployed. . ..o vvvnnenns Cer e 3,749 3,923 3,463 3,110 3,325 3,401 3,616 3,627
Unemployment rate + oo sovoeesenessan 5.1 5.2 4.6 4,1 4.3 [ 4,7 4.7

Men, 20 years and over:

Civilian lnborforce. « v o v v iin e e 46,321 47,411 46,806 47,374 47,430 47,536 47,792 47,922
Employed - v vvvvvvessrannrvnsnss 44,406 45,428 45,248 46,042 46,066 46,156 46,256 46,308
Unemployed .. ..vevuirrencccnsenn 1,915 1,983 1,558 *1,332 1,364 1,380 1,536 1,614
Unemployment I8t€ - o v s oresosrvrenn 4.1 4,2 3.3 2.8 2.9 2.9 3.2 3.4

Women, 20 years and over

Civilian labotforce. « - v e e v vnanennnns 23,583 24,433 23,701 24,229 24,392 24,366 24,446 24,557
Employed «svevsnriccrsvnasacnans 22,345 23,125 22,500 23,154 23,202 23,094 23,179 23,288
Unemployed ...urvravrenansovsons 1,238 1,308 1,201 1,075 1,190 1,272 1,267 1,269
Unemployment rate « « s - covavesnssns 5.2 5.4 5.1 4.4 4.9 5.2 5.2 5.2

Part time
Total, 16 years and over: :

Civilian labot force. . « v o - orevnnonos 13,312 13,861 12,563 13,186 13,190 13,317 13,17t 13,067
Employed + « . i i sinisecnnsesnnans 12,216 12,644 11,578 12,203 12,228 12,314 12,085 11,975
Unemployed. .. ..oonvesorvrsaanans 1,095 1,217 985 983 962 1,003 1,086 1,092
Unemployment taee - . ..o vonvnrnssnes 8.2 8.8 7.8 7.5 7.3 7.5 8,2 8.4
NOTE: Persoas on pan-time schedules for luded in che full-time employed cacegory; ployed p are all d by wheth king full- ot

pant-time work.
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Table A-3: Major unemployment indicators

{Seasonally adjusted]

Number of persons

{in thousands} Unemployment rates
Selected categories
Feb, Feb. Feb. Gct. Nov. Dec. Jan. Feb.
1973 1974 1973 1973 1973 1973 1974 1974

Total {all civilian workers} . . . 4,486 4,753 5.1 4.6 4.7 4,8 5.2 5.2
Men, 20 years and over . . , 1,682 1,783 3.4 3.0 3.0 3.0 3.4 3.5
Women, 20 years and over. . .. 1,500 1,607 5.0 4.4 4,7 5.0 5.2 5.1
Bothsexes, 16-19years. . ....ooovvrunnnnn 1,304 1,363 15.6 14.0 14.5 14,4 15.6 15.3
White ... iiiiiiiininnananas Cereaeeaas 3,565 3,768 4.6 4.1 4,2 4.4 4.7 4.7
Negroandotherraces .......c....c..veuunun. 88l 850 9.0 8.4 8.9 8.6 9.4 9.2

Household heads . ..o.oeevereennienannnn 1,539 1,553 3.0 2.7 2.8 2.8 3.0 3.0

Marriedmen ...... 966 977 2.4 2.1 2.1 2,2 2.3 2.4

Full-time workers . 3,463 3,627 4.6 4,1 4,3 Lo4 4.7 4.7

Part-time workers 985 1,092 7.8 7.5 7.3 7.5 8.2 8.4

Unemployed 15 weeks and over! 898 830 1.0 .8 .9 .8 .8 1.0

Stateinsured® ... ........iiiiiiil.., 1,588 2,035 2.8 2.7 2.7 2.7 3.0r 3.2

Laber fosce time lost® ... ooenciiieininnaenns, - - 5.4 5.1 5.2 5.4 5.7 5.7

Occupation*

White-collar workers ... .overeureeeannsnvnens . 1,249 1,347 3.0 2.6 2.8 3.1 3.2 3.2
Professional and technical .. 245 256 2.0 2,2 2.1 2.3 2.5 2.0
Managers and administrators, except farm . ..... 142 163 1.6 1.4 1.2 1.4 1.7 1.8
Sales workers 210 235 3.7 3.0 3.3 4.5 4.0 4,2
Clerical workers 652 693 4.3 3.6 4.0 4.3 4,5 4.5

Blue-collar workers 1,755 1,939 5.7 5.1~ 5.4 5.2 6.0 6.1
Craftsmen and kindred workers 442 463 3.9 3.5 3.9 3.2 3.8 3.9
Operatives.......ovess 914 1,019 6.1 5.4 5.6 5.8 7.0 6.8
Nonfarm laborers 399 457 8.8 8.0 8.6 8.3 8.4 9.3

Service workers 712 725 6.2 5.1 5.9 6.2 5.5 6.1

FArmworKers ....ccvieevroinusnaanncnoeonnns 79 72 2.5 2.5 2.3 2.4 1.9 2.1

Industry*

Nonagricultural private wage and salary workers® .. 3,243 3,521 5.1 4.5 4.8 5.0 5.3 5.4
CONStrUCtion . v v vvvanvsnonennnonnos 393 366 8.9 8.0 9.1 8.2 9,1 7.9
Marufacturing. o ccvvneeennircnnannens 957 1,151 4,5 3.9 4.3 4.3 5.1 5.3

Durable goods. ... .nue retreeenie .. 515 646 4.2 3.7 3.6 3.9 5.0 5.1
Nondurabie goods .....ooooiaiiana..t 442 585 5.0 4.1 5.3 4.9 5.3 5.7
Transportation and public utilities ... ........ 145 150 3.1 2.9 3.1 3.1 2.9 3.1
Whotesale and retail trade . ............. 926 954 6.0 J5.1 5.4 6.1 6.1 6.0
Finance and service industries 794 881 4.6 4,1 4.3 4.6 4.5 4.9

Government workers ... ..vvvuiscvanucrianernns 368 406 2.6 2.7 2.5 2.5 2.5 2.8

Agricultural wage and salary workers . .._........ 96 105 7.2 6.7 7.4 6.4 6.3 7.1
} Unemployment rate calculated 2s a percent of civilian labor force.

? Jnsured unemployment under State programs—unemployment rate calculated as a percent of average covered emptoyment. As with the other statistics p d, insured ployment data

relate 1o the week containing the 12th.

3 Man-hours lost by the unemployed and persans on part time for emn;mic reasons as 2 percent of potentially available labor force man-hours.
* Unemployment by occupation includes all experienced unemployed persans, whereas that by industry covers only unemployed wage and salary workers.

3 Includes mining, not shown separately.
r = revised.

Table A-4: Unemployed persons 16 years and over by duration of unemployment

{Numbers in thousands}

Seasonally adjusted
Duration of unemploymant Feb. Feb. Feb. Gct. Nov. Dec. Jan. Feb.
1973 1974 1973 1973 1973 1973 1974 1974
LessThan 5 weeks ... ouveunnnnannncnaannnns 2,224 2,383 2,264 2,001 2,243 2,308 2,466 2,427
B0 1AWEEKS .. .ouvvenrernrnnaanneaans 1,651 1,851 1,264 1,283 1,235 1,270 1,437 1,426
15 weeks and over . . 979 905 898 756 820 740 768 830
15026 weeks o...ovennnn 608 574 533 431 469 '409 440 505
27 weeks and over 372 331 365 325 351 331 328 325
Average {mean} duration, in weeks . .........e000 10.6 9.7 10.5 10.3 10.0 9.3 9.4 9.6
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Table A-5: Unemployed persons by reason for unemployment
(Numbers in thousands)
Seasonally adjusted
Reason for unemployment Feb. Feb, Feb. Oct, Nov. Dec. Jan. Feb,
1973 1974 1973 1973 1973 1973 1974 1974
Number of unemployed
Lost last job . .. .. ceenane Ceersarecns 2,182 2,565 1,745 1,461 1,664 1,761 2,006 2,052
Leftlast job. v v vreieervitnninennna 678 769 661 678 783 765 731 750
Reentered labor force v oo vvevnovranensn 1,432 1,292 1,374 1,253 1,227 1,266 1,252 1,240
Never worked before + oo v v vu e cere e 553 514 677 612 590 593 682 630
Percent distribution
Total unemployed .. . ... csb e meaasenee 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Lostlastjob c o v v v v vn v isnsenana . 45.0 49.9 39.2 36.5 35.0 40,2 42.9 43.9
Leftlastjob ouvvvuvenensensnneans 14.0 15.0 14.8 16.9 18.4 17.4 15.6 16.1
Reentered labor fotce . .. .+ L ersa e 29.6 25.1 30.8 31.3 28.8 28.9 26.8 26.5
Never worked before, v nn v oo re e 11.4 10.0 15.2 15.3 13.8 13.5 14.6 13.5
Unemployed us o percent of the
civilien labor force
Lost last job. ... .. Chcarttesa it 2.5 2.9 2.0 1.6 1.9 2.0 2.2 2.3
Leftlastjob o vvnnnneens eesaseea e .8 .9 .8 .8 .9 .8 .8 .8
Reentesed labor force. o v v s v v e i vnenn ‘e 1.7 1.4 1.6 l.4 1.4 1.4 1.4 l.4
Never worked before oo v vvevnvvevnnnnn .6 .6 .8 7 .7 o7 .8 .7
Table A-6: Unemployed persons by age and sex
Thousands of persons I;i‘i‘:;;or Seasonally adjusted unemployment rates
Age and sex full-time
Feb. Feb. otk Feb. oOct. Nov. Dec. Jan. Feb.
1973 1974 Feb, 1974 1973 1973 1973 1973 1974 1974
Total, 16 years and over . .. ... [ 4,845 5,140 76.3 5.1 4.6 4,7 4.8 5.2 5.2
16t 10 years. . oo v v v v ieennnen 1,200 1,260 50.1 15.6 14.0 14.5 14.4 15.6 15.3
16 and 17 years . ... e 572 613 27.4 18.1 16.4 17.2 16.7 19.4 17.9
18 and 19 years . ... T 629 647 71.6 13.3 12.1 12.5 12.9 13.3 12.9
200 2d years. o v oo v un s 1,095 1,209 83.6 8.1 6.7 7.2 7.7 8.5 B.6
25years and OVELr v e v v v e entvvovsn 2,550 2,671 85.4 3.3 2.9 3.0 3.1 3.2 3.3
25t Sfyears ...t 2,106 2,197 86.6 3.4 2.9 3.1 3.3 3.4 3.5
SSyearsandover.........h... 446 474 79.5 2.8 2.6 2.7 2.6 2.8 2.9
Males, 16 years andover « .. .o vuns 2,713 2,899 80.0 4.3 3.9 4,0 4,0 4,4 4.5
161019years. .o v vvenvrene e 646 708 47.6 14.2 13.4 14.3 13.6 14,1 14.6
I6and 17 years -« v v v e v vncrcnnn 337 374 29.4 17.6 15.6 17.2 16,3 18.8 18,0
iBand 19 years . ... ... P 308 334 68.0 11.1 11.3 12.1 11.9 11.2 11.6
20t 24dyears. ..o vh i 630 697 85.8 7.8 6.3 6.6 6.7 7.9 8.3
25 ycarsyand OVED + ot n vt asscnrans 1,437 1,494 92.8 2.7 2.4 2.4 2.4 2.7 2.8
2510 SAYEAMS o v v ittt NS 1,182 1,173 96.2 2.8 2.2 2.3 2,5 2.7 2.7
55 years and OVer v v v v v v e v s aa s 254 321 80.4 2.3 2.7 2.6 2.4 2.6 2.9
Females, 16 years andover ... ... P 2,132 2,241 71.5 6.3 5.6 5.9 6.2 6.6 [ XS
16019 years." « cvvv e ve s 55% 552 53.3 17.4 14.8 14.8 15.4 17.3 16.2
I6and 17 years <. .o oo vveun e 234 239 24.3 18.8 17.3 17.2 17.2 20.1 17.8
18 and 19 yEars « v v vveeennenn- 321 313 75.6 15.8 13.0 13.1 14,0 15.6 l4.4
20to24dyears. ..o PN 464 512 ) 80.7 8.4 7.3 7.9 8.9 9.3 9.0
25years and over . ..ot ieaaaann 1,113 1,177~ 76.1 4,3 3.8 4,1 4.2 4.2 4.3
250 S4Years oo v n e e 922 1,024 75.7 4,5 4.1 4,4 4,6 4.6 4,8
55yearsand over.. ..o ci e 191 153 78.4 3.5 2.5 2.7 2.8 3.1 2.9
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HOUSEHOLD DATA HOUSEHOLD DATA

Table a.7: Employment status of male Vietnam Era veterans and nonveterans 20 to 34 years of age

{Numbers in thousands)

Seasonally adjusted
Employment status Feb, Jan. Feb, Feb. Oct., Nov. Dec. Tan. Feb.
1973 1974 1974 1973 1973 1973 1973 1974 1974
VETERANS'
Total, 20 to 34 years .
Civifian noninstitutional population” ..........eeeevaes 5,544 5,935 6,018 5,544 5,833 5,865 5,900 5,935 6,018
Civilian labor force ............. vievesees..] 5,130 5,653 5,689 5,179 5,497 5,503 5,589 5,712 5,732
Employed ......... veen .. 54,790 5,311 5,328 4,908 5,251 5,300 5,348 5,417 5,444
Unemployed ....... SN saes . 340 342 361 271 246 203 241 295 288
Unemployment rate 6.6 6.0 6.3 5.2 4.5 3.7 4.3 5.2 5.0
20 ta 24 years
Civilian noninstitutionat population? .. 1,791 1,488 1,446 1,791 1,577 1,546 1,517 1,488 1,446
Civilian labor force ............. .| 1,598 1,370 1,323 1,625 1,431 1,382 1,366 1,377 1,344
Employed ......... .| 1,397 1,205 1,153 1,466 1,314 1,282 1,263 1,231 1,210
Unemployed . ...... v P 201 165 170 159 117 100 103 146 134
Unemploy ment rate 12,6 12.0 12.8 9.8 8.2 7.2 7.5 10.6 10.0
25 to 29 years
Civilian noninstitutionat population? 2,865 3,243 3,375 2,865 3,139 3,173 3,208 3,243 3,375
Civilian labor force . ......... . . .. 2,676 3,102 3,194 2,699 2,974 3,004 3,062 3,139 3,216
Employed ......... aeee .. van 2,568 2,963 3,041 2,613 2,874 2,928 2,957 3,027 3,094
Unemployed ....... . .. e 108 139 153 86 100 76 105 112 122
Unemployment rate’ 4.0 4,5 4.8 3.2 3.4 2.5 3.4 3.6 3.8
30 to 34 years
Civilian noninstitutional population® .............. ... 838 1,204 1,197 888 1,117 1,146 1,175 1,204 1,197
Civilian 1abor force 856 1,181 1,172 855 1,092 1,117 1,161 1,196 1,172
Employed 825 - 1,143 1,134 829 1,063 1,090 1,128 1,159 1,140
Unemployed cees veen . 31 38 38 26 | 29 27 33 37 32
Unemployment rate . ....c.oeuuvvss e 3.6 3.2 3.2 3.0 2.7 2.4 2.8 3.1 2.7
NONVETERANS
Total, 20 10 34 years
Civilian noninstitutional population? ., ... . . uieennny 13,983 14,659 14,664 13,983 14,626 14,701 14,814 14,659 14,664
Civilian 12DOF 10fC8 .. vuinseneeirnseneeneens. 12,351 13,185 13,030 12,586 13,227 13,360 13,487 13,406 13,287
Employed .......... 11,587 12,366 12,189 11,933 12,669 12,739 12,858 12,711 12,564
Unemployed ........ 764 819 841 653 558 621 629 695 723
Unemployment rate 6.2 6.2 6.5 5.2 4.2 4.6 4.7 5.2 5.4
20 10 24 years
Civilian noninstitutional population? .. ... ... 0. iiees 6,384 6,819 6,878 6,384 6,812 6,861 6,929 6,819 6,878
Civilian labor force ; 5,108 5,687 5,651 5,350 5,751 5,871 '5,953 5,900 5,911
Employed ....... 4,679 5,205 5,124 4,971 5,422 5,487 5,568 5,473 5,445
Unemployed ... 429 482 527 37% 329 384 395 427 466
Unemploymentrate ......covvuennnsnacsnsnss 8.4 8.5 9.3 7.1 5.7 6.5 6.6 7.2 7.9
25 10 29 years .
Civilian noninstitutional poputation? ... .....oivieuny 4,080 4,099 3,999 4,080 4,155 4,168 4,193 4,099 3,999
Civilian tabor force 3,861 3,879 3,760 3,866 3,944 3,947 3,961 3,887 3,765
Employed . ...........0 3,660 3,684 3,569 3,702 3,788 3,781 3,801 3,733 3,609
Unemployed ............ 201 195 191 164 156 166 160 154 156
Unemployment rate 5.2 5.0 5.1 4,2 4.0 4,2 4.0 4.0 4,1
30 to 34 years .
L . 692 3,741 3,787
Civilian noninstitutional population? ... .....vuueenn 3,519 3,741 3,787 3,519 3,659 3,672 3, > »
Civilian labor force 3,382 3,619 3,619 3,370 3,532 3,542 3,563 3,619 3,611
EmplOYEd . o\ uuenneeneeee e aneee s 3,248 3,477 3,496 3,260 3,459 3,471 3,489 3,505 3,510
UNEMPIOYEd © o vvuvvervoraseinrnvnnnsonanss 134 142 123 110 730 71 74 114 101
Unemployment 11e .. ...cvenearossiocnenses 4.0 3.9 3.4 3.3 2.1 2.0 2.1 3.2 2.8

! yietnam-era veterans are those who served after Aupust 4, 1964, At present, of the Vietnam-era veterans of all ages, 91 per-

cent are 20 to 34 years of age.
2 Since seasonal variations are not present in the population figures, identical numbers appear in the unadjusted and seasonally
adjusted columns.
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Table B-1: Employees on nonagricultural payrolls, by industry,

{In thousands)

Seasonally adjusted

Feb b Change from
eb, ec. Jan. Feb. Change from
Industey 1973 1973 1974P | 1974P | pep, Janm, Dec. Jan. | Feb. | o
1973 1974 1973 1974 1974 19-?;
TOTAL.......... fe s e . 73,724 77,391 75, 608 75, 678 1,954 70 76, 626{ 76,520 76, 695 175
GOODS-PRODUCING . ......... 23,202 | 24,391 23,736 23,643 441 -93 24, 468] 24,291 24,248 =43
MINING v evvnennnnn [ 598 642 639 643 45 4 646 651 658 7
CONTRACT CONSTRUCTION. . ... 3,184] 3,639 3,273 3,305 121 32 3,732 3,629 3:.730 10t
MANUFACTURING -+« v vassu..]| 19-420) 20,110 | 19,824 ] 19,695 275 -129 | 20,090| 20,011 | 19,860 -151
Production workers . . . .. ... 14,2581 14,799 14,530 14, 401 143 ~129 14,771 14,699 14, 546 -153
DURABLE GOODS + +o=ssessssssef 11,359 11,878 11,699 11,578 219 =121 11,859 11,1274 11, 640 -134
Production workers . - . .. ... 8,334 8,737 8, 566 8,446 112 -120 8,712 8, 633 8, 498 -135
Ordnance and accessoties. o oo 197.0| 191.4 190. 6 190.3 -6.7 -.3 190 190 191 1
Lumber and wood products. . .« .. 611.9 636.3 624.2 628.9 17.0 4,7 645 643 646 3
Fumiture and fixtures o ooseses 511.4] 532.0 526. 8 520.8 9.4 -6, 0 527 527 523 -4
Stone, clay, and glass products . . 661, 9 699.5 680.8 682.3 20.4 1.5 707 702 703 1
Ptimary metal industties +o....) 1,283.611,339.1 [1,331.2 | 1,328.2 44.6 -3, 0 1,354 1,341 1,331 -10
Fabricated meral products. .« oo o | Ls 423.1 11,481.5 {1,461.4 | 1,454.1 31.0 -7.3 1,470 1,469 1,463 -6
Machinery, except clectrical » - .. | 1,985.0{2,127.8 |2,128.1 | 2,128.9| 143.9 .8 2,128| 2,132 2,116 -16
Elecuiical eguipment o oo vav-0.| 159392 2,069.4 | 2,047.0 { 2,026.4 87.2 -20. 6 2,057 2,051 2,032 -19
Transportation equipment o o ¢ s« 1,844.8]1,847.3 1,770. 5 1,676.6| ~168.2 -93. 9 1,827 1,760 1, 677 -83
Instruments and selated products . 478.8 515.7 513.9 515.9 37.1 2.0 514 515 518 3
Miscellancous manufacturing. « s 422. 6| 438.0 424.8 425.8 3.2 1.0 440 444 140 -1
NONDURABLE GOODS *+ =« « = « v...f 8,061} 8,232 8,125 8,117 56 -8 8,231} 8,237 8,220 -17
Production workers . . . ... .. 5,924 | 6,062 5, 964 5,955 31 -9 6,059 6,066 6, 048 -18
Food and kindted products ..., .| L, 673.5|1,735.7 1, 698.7 1,684.3 10.8 -14.4 1,753 1,764 1,762 -2
Tobacco MANUIACIUIES o o v s s o s s 70.5 79.2 75,3 73.8 3.3 -1.5 75 76 77 1
Textite mill productse.vev.o..| 1,019.6]1,034.8 [1,024.8 } 1,022.1 2.5 -2.7 1,030 1,028 1, 025 -3
Apparel and other textile products | 1,350, 0 ]1,319.4 [1,296.4 | 1,306,3 -43.7 9.9 1,321 1,316 1,305 -11
Paper and allied products, . ... .| 704.8] 728.3 723.8 722.5 17.7 -1.3 724 728 728 0
Pximingnnépublishing..;.... 1,090.6(1,112.8 |1,103.3 | 1,108.2 17.6 4.9 1,105 1,106 1,109 3
Chemicals and allied products...| 1, 007.4 |1,039.2 1,035.8 | 1,033.8 26.4 -2.0 1,042 1,044 1,040 -4
Petroleum and coal products . » .« .« 180. 6 190.2 187.5 188.2 7.6 o7 192 182 193 1
Rubber and plastics products, nec 668.2 696, 0 688.9 684, 9 16. -4, 0 693 692 688 -4
Leather and leather products. . « . 295,3| 296.5 290.9 293.2 -2.1 2.3 296 291 293 2
SERVICEPRODUCING . . .. ... ..} 50,522 | 53,000 51,872 52,035 1,513 163 52,158]| 52,229 52,347 218
TRANSPORTATION AND PUBLIC
UTILITIES . - -« v cesrsssna 4, 507 4, 644 4,618 4, 604 97 -14 4, 614 +, 684 4, 679 -5
WHOLESALE AND RETAIL TRADE.| 15,776} 17,113 16,292 16,139 363 -153 16,398 16,419 16,484 65
OLESALE TRADE « - =« v+ o- o 3,974] 4,181 4,148 4,147 173 -1 4,152 4,177 4,197 20
::m,_;:i“f,_,,_,,_,,,“, 11,802 | 12,932 | 12,144 | 11,992 190 -152 | 12,246| 12,242 | 12,287 15
FINANCE, IRSURANCE, AND :
REAL E'STATE eveeeneenenn 3,978 4, 080 4, 068 4, 086 108 18 4,101 4,105 4,123 18
SERVICES o vovevvsneansens.] 12,530 13,062 | 12,900 | 13,054 524 154 | 13,128 13,123 | 13,213 90
GOVERNMENT »vnvvevvnnnnsn 13,731 14,100 | 13,994 | 14,152 121 158 | 13,887| 13,898 | 13,948 50
FEDERAL «ovvecvvcnannsacss 2,619 2,677 2,642 2, 647 28 5 2,654 2,658 2,658 4]
STATE AND LOCALccrcnssce ne 11,112 11,424 11,352 11,505 393 153 11,2331 11,240 11,290 50
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Table B-2: Average weekly hours of production or nonsupervisory workers'
on private nonagricultural payrolls, by industry

Change from Seasonally adjusted
Indsstry Feb. Pec. Jan. Feb.
1973 1973 1974F 1974° [ Fep. Jan. Dec. Jan. | Feb. | s som
1973 1974 1974 Jan.
1973 1974 9 9 9 1974
TOTALPRIVATE. .. ......... 36.8 37.2 36.4 36.5 -0.3 0.1 37.0 36.7 36.9 0.2
MINIRG . .....0vnnn e 41. 4 43.5 42.2 42.5 1.1 .3 43.3 42,5 43.1 .6
CONMTRACT CONSTRUCTION. ... . 34.9 36. 6 34.9 36.2 1.3 1.3 37.2 36.2 37.5 1.3
MANUFACTURING . . ... ceavees 40. 6 41,2 39.9 40.1 -5 .2 40.7 40.2 40.5 .3
Overtime bours o s s v 6 c v v s es 3.7 3.8 3.3 3.2 =5 -1 3.7 3.4 3.4 0
DURABLEGOODS .+ « - :vcuconne 41.6 41.9 40, 4 40. 6 -1.0 2 41.3 40.7 41.0 .3
Overtime bours v voevevnen 4.1 4.1 [ 3.4 3.3 -8 -1 3.9 3.5 3.5 o}
Ordnance and accessories. « v v - » 42.7 43. 0 41. 4 42.0 -7 .6 42,6 41.5 42.0 .5
Lumber and wood products. .« . . 40.1 40,9 39.3 39.9 -.2 .6 40.9 40.2 40.5 3
Furniturc and Fixtures + v oaeess 39.8 40. 4 3%.1 38.9 -9 -2 39.6 39.7 39.7 0
Stone, clay, and glass products . . 41.4 42,1 40. 4 40. 8 -. 6 I 42.2 41.4 4l.6 .2
Primary metal industries +. ... 42.4 42,4 41.9 41.7 -7 -2 42,4 41.9 41.7 -2
Fabricated metal products. « « o« « 41.4 42,0 40. 4 40.5 -9 o1 41.5 40.8 41.0 .2
Machinery, exceps electrical ..« 42. 8 43.7 42.2 42. 4 -4 .2 42.9 42,2 42,5 .3
Elecrrical equipment . e v v s v e s 40. 6 40,7 39,6 39.6 -1.0 0 40,1 29.7 4001 L. 4
Transportation equipment « o o« <+ 42.7 42,4 39.7 40.2 -2.5 .5 41.0 40.1 40.7 .6
iestruments and related products . 40.5 41.5 40.4 4G, 6 o1 -2 41.0 40. 6 40.9 +3
Miscellaneous manufacturing .+ « 39.1 39.1 37.9 38.6 -5 .7 38.8 38.2 38.9 7
NONDURABLE GOODS »ocovuvevsse 39.3 40.1 39.1 39.3 4] 2 39.8 39.5 39.7 .2
Overtime bours « « + + « PP 3.2 3.5 3.1 3.0 -2 -1 3.4 3.3 3.2 -1
Food and kindred products o v s v 39.6 4l.2 40. 5 40. 0 o4 -5 40.9 40. 8 40.7 -1
Tobacco manufactures « o« « - oo 37.3 39.8 39.2 38.8 1.5 -4 38.9 39.8 40.0 .2
Textile mill products. « v cone e 40.9 41,2 40. 0 40.3 ~6 v 3 40.8 40. 4 40. & o2
Apparel and other textile products 35.8 35.9 34,7 35.3 -5 .6 35.9 35,2 35.5 3
Paper and allied products.s « v« . 42.6 43.2 42.5 42,3 -3 -2 42.8 42.7 42.7 ]
el thi X 7.6 38.3 37.1 37.3 -3 4 37.8 37,6 37.7 .1
Printing and publishing « ccen.. 3 K
Chemicals and allied products - « . 41.8 42,2 41. 6 41.9 .1 3 41,9 41.7 42.1 . 4
Petroleum and coal products + « - « 41.2 42.4 41.8 41.9 o7 .1 42.7 42.5 42.6 o1
Rubbes and plastics products, nec 41.2 41.3 40.5 40.7 =5 .2 41.0 40, & 41.0 .4
Leather and leather products. + « « 37.7 38.2 37.1 37.7 0 .6 37.5 . 37.1 37.8 .7
TRANSPORTATION AND PUBLIC
UTILITIES - v v cevacovnnnns 40.3 40. 6 40,3 40.1 -2 -2 40. 4 40.7 40.2 -5
WHOLESALE AND RETAIL TRADE. 34.5 34.7 33.8 33.8 -7 4] 34.5 34.2 34.3 o1
39.5. 39.5 38.7 38.7 -8 0 39.1 38.9 38.9 [o]
WHOLESALE TRADE s e v v vevesene
REYAIL TRABE soevsnsanananes 32.9 33,2 32.2 32.3 -6 .1 32.9 32.7 32.9 .2
AN
’;"Q"fi;}’ﬁ,“é“_‘?ff: X D e 37.1 37.2 37.0 37.0 -1 o 37.2 37.0 37.0 0
SERVICES «:vvvvoscnssvnnons 33.9 34.0 33.8 33.9 0 1 F 34.0 34.0 34.1 o1
IData relate to production workers in mining and manufactring: to construction workers in contract consruction: and to pervisory L in portation and public

utilities; wholesale and retail trade; finance, imsurance, and real estate; and services. These groups account for approximately fow~fifths of the total employment on private
nonagricultural payrolls,

p = preliminary.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Table B-3: Average hourly and weekly earnings of production or nonsupervisory workers'
on private nonagricultural payrolls, by industry

Average hourly earnings Average weekly earnings
Industry Feb. | Dec. Jan. Feb. Change fom Feb. Dec. Jan. Feb. Change from
1973 1973 I974p 1974F Feb. Jan. 1973 1973 1974p 1'974p Feb. Jan.
1973 1974 1973 1974
TOTAL PRIVATE...........| $3.78| $4.01 [ $4.02 | $4.03; $0.25| $0.01 |S139.10{$149.17 |$146.33!$147.10] $8.00| $0.77
Seasonally adjusted . ... ... ... .. 3.78| 4.02 | 4.02 4.03 .25 .01 | 140.62] 148.74 | 147.53] 148.71] 8.09 1.18
MINING ............ veveas 4.55 4, 92 4.98 4.96 e4l -.02 188.37| 214.02 | 210.16} 210.80| 22,43 .64
CONTRACT CONSTRUCTION. . - - 6. 31 6,70 | 6.73 6.73 .42 0 220,22} 245.22 | 234. 88| 243.63| 23.41 8.75
MANUFACTURING . . ......... 3.97 4.21 4,21 4.20 .23 -. 01 161.18| 173,45 167.98| 168.42 7.24 .44
DURABLEGCGOODS - .......... 4.23 1. 48 4. 47 4. 46 .23 ~. 01 175.97 ) 187.71{ 180.59| 181,08 5.11 « 49
Ordnance and accessories, + « « » 4.15 4.49 4. 48 4.46 «31 -. 02 177.21 ] 193,07 185.47| 187.32] 10.11 1.85
Lumber and wood products . . « « 3.47 3.68 3. 66 3.68 <21 .02 139.15} 150.51 | 143.84( 146,83 7.68 2.99
Furniture and fiztures o o« oo . R 3.17 3.36 3.36 3.38 21 .02 126,17 135,74 | 131.38| 131.48 5.31 .10
Stone, clay, and glass products . 4,04 4.29 4.27 4.29 25 .02 167.26§ 180.61 ] 172.51| 175.03 7.77 2.52
Ptimary metal industries ... .. 4. 86 5.23 5.24 5.21 .35 -.03 206,06} 221.75| 219.56| 217.26| 11.20 -2.30
Fabricated metal products. .. .. | 415} 4.39| 4.38 4.38 .23 0 171.81| 184.38( 176.95( 177.39| 5.58 .44
Machinery, except electrical . . . 4. 45 4.75 4. 72 4,75 .30 .03 190.46( 207.58 | 199.18( 201.40| 10.94 2.22
Electrical eQuipment « v ... .. 3,78 3.98 3.98 3.96 .18 -, 02 153.47) 161,99 | 157.61| 156.82 3.35 - 79
Transportation equipment . .. .. 5. 00 5.32 5.29 5.25 .25 -. 04 213.50( 225,57 | 210.01| 211,05 -2.45 1.04
Instruments and related products 3.82 4. 04 4, 02 4, 04 .22 . 02 154,71 167.66| 162,41 164.02 9.31 1.61
Miscellancous manufacturing. o » | 3+22| 3.36{ 3.40 [ 3.40| .18 o© 125.90| 131.38 | 128.86| 131.24| 5.34| 2.38
NONDURABLE GOODS - -+ --+-+-| 3+59| 3.80]| 3.82 3.83 .24 .01 | 141.09] 152,38} 149.36} 150.52| 9.43 1.16
Food and kindred products .. .. 3.75] 3.97% 3.99 4, 02 .27 .03 | 148.50| 163.56| 161.60| 160.80| 12.30 -. 80
. Tobacco manufaccures v o v v s o 3.65 3.87 3.93 3.90 .25 - 03 136,15 154.03 | 154.06( 151,32| 15.17 2. 74
Textile mibl products. « v o v v o s 2.88 3,07 3.06 3.06 .18 0 117.79( 126,48 122.40( 123,32 5.53 .92
Apparel and other textile products| 2+ 72| 2.83{ 2.85 2.87 .15] .0z | 97.38} 101.60| 98.90| 101.31{ 3.93 2,41
Paper and allicd products .« ..« 4. 07 4.31 4.32 4.31 .24 -. 01 173.38| 186.19| 183.60| 182.31 8.93 =1.29
Printing and publishing .+ ... . 4. 58 4,79 4. 79 4. 82 .24 .03 172.21 | 183.46{ 177.71 179.79 7.58 2.08
Chemicals and allied produces . + 4,35 4. 60 4. 63 4, 63 .28 4] 181.83} 194,12} 192.61] 194,00{ 12,17 1.39
Petroleum and coal products .« .« » 5. 09 5.27 1 5.37 5.41 .32 .04 | 209,71 223.45| 224.47} 226,68 16.97 2.21
Rubber and plastics products, nec| 3.73 3.91 3.92 3.94 «21 .02 153.68| 161.48| 158.76§ 160.36 6. 68 1. 60
Leather and leather products. . » 2.78 2. 87 2.90 2.91 .13 .0l 104.81 | 109.63 | 107.59| 109.71 4,90 2.12
TRANSPORTATION AND PUBLIC
UTILITIES ovvvrrennnns .| 4.90] 5.19| 5,22 5,22 .32 0 197.47| 210,71 | 210.37} 209.32| 11.85| -1.05
WHOLESALE AND RETAIL TRADE 3.13 3.28 3. 34 3.35 .22 .01 107.99( 113.82| 112.89] 113.23 5.24 .34
WHOLESALE TRADE +onvnveena| 4202 4.27] 4,28 | 4.30] .28) .02 ] 158.79] 168.67| 165.64] 166.41] 7.62 .77
RETAIL TRADE «cconvonces N 2.80 2.94| 2.99 2.99 « 19 0 92.12 97, 61 96.28 96.58 4,46 <30
IRAN SURANCE, AND
FREALc:'S‘:":TE ....' ..... ven 3.56 3.72 3.72 3.73 .17 .01 132.08| 138.38)] 137.64| 138.01 5.93 +37
SERVICES ..... 3.28] 3.48| 3.50 3.50 W22 0 ‘111.19| 118.32[ 118.30| 118.65 7.46 «35

Isee footnote 1, table B-2.
p = pacliminary.
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Table B-4. Hourly Earnings Index for production or nonsupervisory workers

in private nonfarm industries, seasonally adjusted

{1967 = 100)
fi
Industry Feb. Sept. Oct. Nov. Dec. Jan, P Feb.P Parcont ghangs fion
1973 1973 1973 1973 1973 1974 1974 Feb. 1973 - Jan. 1974 -
Feb. 1974 Feb. 1974

Total private nonfarm:

Currentdollars .. .................. 142.5 149.0 149,6 150.3 151.3 151.7 152,1 6.7 .3

Constant (1867} dollars . ............ 110.7 110.0 109.5 109.1 109.3 108.4 NA 1/ 2/
Mining ... .. ... . i 141.5 149.5 148.4 150.2 152,2 153.7 153.4 8.4 -2
Conitract construction . ................ 151.8 159.1 159.2 160.3 161.2 160.2 162,0 6.7 1.1
Manufacturing ... .....oeetinnaanl.. 139.7 145.4 146.5 147,0 147.9 148.5 149,2 6.8 +5
Trantporiation and public utilities. .. ... .. 151.5 158.5 159.8 160.0 160.2 161.5 161.5 6.6 3/
Wholesale and retait trade . ............. 139,2 1a45.7 146.2 146.9 147.9 148.8 148.8 6.9 3/
Finance, insurance, and real estate . . . ... .. 137.0 143.4 1427 143.6 145.5 144.9 144,6 5.5 ~e2
Services ........... e 142,3 148.8 149.1 149.9 151.3 152,1 152.0 6.8 -.1

l/vPercent
2/ Percent

change was -2.6 from January 1973 to January 1974, the latest month available.
change was -0,8 from December 1973 to January 1974, the latest month available.

3/ Less than 0.05 percent,
NA indicates data are not available.

NOTE: All

unrelated to underlying wage-rate developments:

P=Preliminary.

series are in current dollars except where indicated.

The index excludes effects of two types of changes that are
Fluctuztions in overtime premiums in manufacturing (the only sector for which

overtime data are available) and the effects of changes in the proportion of workers in high-wage and low-wage industries. The
seasonal adjustment eliminates the effect of changes that normally occur at the same time and in about the same magnitude each year.
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LABOR FORCE., EMPLOYMENT, UNEMPLOYMENT
-~ SEASONALLY ADBJUSTED

HOUSEHOLD DARTA
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UNEMPLOYMENT RATES
- SERSONALLY ADJUSTED

HOUSEHOLD DATA
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UNEMPLOYMENT
HOUSEHOLD DRATA - SEASONALLY ADJUSTED
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NONAGRICULTURAL EMPLOYMENT AND HOURS
ESTABLISHMENT DATA - SEASONALLY ADJUSTED
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NOTE: Charts 14 and 15 reiate 10 production OF NOnsupervisory workers; ciisrt 15 relates to production workers. Data for the 2 most

recent months are preliminary in charts 13-16.
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