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ANNUAL REPORT OF THE DIRECTOR OF THE
MINT

TrREASURY DEPARTMENT,
BureaU oF THE MINT,
Washington, D. C., September 1, 1944:
Sir: In compliance with the provisions of section 253, title 31,
United States Code, I have the honor to submit herewith a report
covering the operations of the mints and assay offices of the United
States for the fiscal year ended June 30, 1944, being the Seventy-
second Annual Report of the Director of the Mint. There is also su
mitted for publication in connection therewith the annual report of
this Bureau upon the production and consumption of the precious
metals in the United States for the calendar year 1943.

OPERATION OF THE MINTS, ASSAY OFFICES, AND
BULLION DEPOSITORIES

Institutions of the Mint Service

During the fiscal year ended June 30, 1944, six mint institutions
were in operation: Coinage mints at Philadelphia, San Francisco, and
Denver; assay office at New York, which handles the major portion of
the gold imported and exported, and its auxiliary silver bullion de-
pository at West Point; gold bullion depository at Fort Knox, Ky.;
and assay office at Seattle. Electrolytic refineries are maintained at
the New York, Denver, and San Francisco institutions.

Coinage

Domestic coin manufactured during the fiscal year ended June 30,
1944, amounted to the record production of 2,578,640,270 pieces,
compared with 1,472,098,762 pieces during the preceding year.
in previous years, the denomination most largely produced was the
1-cent piece. Production in 1944, in amount $109,464,836.70,
consisted of 406,356,600 subsidiary silver coins, value, $77,596,800.00;
253,630,000 5-cent coins, value, $12,681,500.00; and 1,918,653,670
1-cent coins, value, $19,186,536.70, of which 898,686,670 coins were
of zine-coated steel and 1,019,967,000 were of copper-zinc.

Coinage for foreign governments totaled 487,847,000 pieces, com-
pared with 173,023,000 during the preceding year.

The grand total of domestic and foreign coinage in 1944 amounted
to 3,066,487,270 pieces, which was an increase in domestic coinage
over the prior fiscal year of 1,106,541,508 pieces, or 75 percent, and an
increase in foreign coinage of 314,824,000 pieces, or 182 percent.
The weight of the finished coins was 12,354.31 tons, or an average
production of 35 tons per day.
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Minor Coinage Alloys

Five-cent coin.—The 5-cent piece issued under authority of the
Second War Powers Act, approved March 27, 1942, was coined during
the fiscal year 1944. The composition is an alloy of 56 percent copper,
35 percent silver, and 9 percent manganese, and its standard weight
is 77.16 grains. No 5-cent pieces containing 75 percent copper and
25 percent nickel have been coined since May 1942.

e-cent coin.—Production of the zinc-coated steel cent was dis-
continued December 31, 1943. The total number of zinc-coated
steel coins struck from the beginning of production in February 1943
to their discontinuance December 31, 1943, was 1,093,838,670 pieces,
value, $10,938,386.70. Beginning January 1, 1944, production of a
copper-zinc coin was commenced, the composition of the alloy being
95 percent, copper and 5 percent zine. 'This was done under authority
of the order of the Acting Secretary of the Treasury, filed with the
Federal Register December 15, 1943, pursuant to the act of December
18, 1942, Public Law No. 815, Seventy-seventh Congress. The
change was made as a result of the availability of fired brass cartridge
cases, to which copper is added to produce the alloy. The standard
weight of the coin is 48 grains, the same as the former bronze 1-cent
coin.

Metal savings.—The production of the copper-silver-manganese
5-cent piece and the zinc-coated steel 1-cent piece during the fiscal
year 1944 freed 3,194 tons of copper, 350 tons of nickel, and 120 tons
of zinc for use in furtherance of the war effort.

Bullion Deposit Transactions

Bullion deposit transactions during the year numbered 7,492,
including 53 intermint service transactions, compared with 15,406
and 99, respectively, during the prior year. The deposit transactions
required 14,022 assay determinations, compared with 23,019 assay
determinations last year.

Long-Term Storage of Bullion

There were no transfers of bullion for long-term storage during the
fiscal year 1944. Withdrawals from bullion depositories were as
follows: Because of increased sales of gold bars for industrial con-
sumption and the large amounts of gold used for earmarking purposes,
it became necessary to transfer 29,625,700 fine ounces of gold with a
value of $1,036,899,495 from the Bullion Depository at Fort Knox
to the New York Assay Office.

The balance of silver in the Bullion Depository at West Point was
also decreased by removal of silver for sales under the terms of the
‘Green Act (Public Law 137, 78th Cong., approved July 12, 1943)
and for lend-lease transactions. During the year 40,791,567 ounces
of silver were sold under the Green Act and 211,359,650 ounces were
lend-leased. The New York Assay Office manufactured coinage
ingots containing 11,063,000 fine ounces of silver which were trans-
ferred to the Philadelphia Mint for use in domestic subsidiary silver
coinage.

Additional amounts of silver were removed from West Point for
use in defense plants. The total amount of silver loaned for that
purpose to Defense Plant Corporation, etc., amounted to 891,792,971
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fine ounces on June 30, 1944, as compared to 699,819,332 fine:ounces
on June 30, 1943. This silver is to be returned to Treasury custody
after it has performed its function.

The balance of silver in the Bullion Depository at West Point
amounted to 513,706,973 fine ounces on June 30, 1944.

Gold Operations

Gold acquisitions by the mints and assay offices during the year, on
the basis of classified melted receipts, amounted to $58,524,200.77 and
transfers between mint-service institutions amounted to $1,040,831,-
947.20. These transactions totaled $1,099,356,147.97, compared
with $208,006,481.87 for the prior year which included $19,871,516.21
in intermint transfers.

Acquisitions in 1944 included $10,764.13 of gold received at $20.67 4
. per fine ounce. Increment on this gold amounted to $7,459.44.

Silver Operations

Treasury silver acquisitions during the year totaled 12,042,027.25
fine ounces. The total value, at an average of $0.478 per fine ounce,
equalled $5,757,512.53. Acquisitions were as follows:

Amount
Item (fine ounces) Value
Newly mined domestie silver. ... ... 861, 293.90 $550,312. 71
Silver contained in gold bullion deposits,ete...____.._______ 120, 175. 74 51,773.04
Silver received in exchange for Government stamped bars 231, 250. 14 101, 749. 96
ReAePOSItS . - e meccmmmc e mmmmnan 10, 829, 307. 47 6, 053, 676. 82
1 T 12, 042, 027. 25 5,757, 512. 83

United States coin received for recoinage during the year amounted
to 1,127,651.70 fine ounces, with a recoinage value of $1,558,875.67.
Also, unfit silver dollars with a face value of $44,658,194 were melted,
yxeldmg 33,152,082.31 fine ounces of silver.

Transfers of silver between mint institutions amounted to 9,109,-
409.72 fine ounces, and foreign governments deposited 58,581, 355.97
ounces of silver for foreign coinage, making a grand total of silver
handled during the year 114,012,526.95 fine ounces.

During the year 1944, $387,878 of silver certificates were issued
against 300,000 fine ounces of silver bullion valued at $1.29+ per fine
ounce, the statutory monetary value of silver. This silver had been
acquired at an average price of $0.71114+ per fine ounce. The
difference between the cost of the silver held to secure these certificates
and the monetary value of such silver is $174, 545, and this amount
constitutes sexgnlorage

The open-market price of silver in New York (mean of bid and asked)
remained at $0.45062 throughout the fiscal year.

For newly mined domestic silver a return to the depositor of
$0.71114 per fine ounce, established by the act of July 6, 1939,
prevailed during the year.

Refineries

The three electrolytic refineries produced 4,031,631 fine ounces (138
tons) of electrolytically refined gold bullion and 4,385,482 fine ounces
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(150 tons) of silver bullion in 1944. During the prior year the
quantities produced were 6,225,508 fine ounces (213 tons) of gold and
6,679,864 fine ounces (229 tons) of siver.
Stocks of unrefined gold and silver bullion in mint institutions
decreased during the fiscal year 1944 by approximately 282.6 tons,
" leaving a total of 1,474.43 tons.

Medals

The Medal Division of the Philadelphia Mint manufactured approx-
imately 133,000 Navy service medals during the year, an increase of
about 57,000 medals over the previous year. In addition, 50,000
bronze stars and 15,000 gold stars were struck.

Other medals sold during the year were as follows:

Item Number Value
Qold miedals. ... coozoins s cvnsn s s e s SE e SRS S CL RS S S S s SR TR 27 $4, 216.01
Bilver medals__... S 300 786. 95
Bronze medals._ ... e cmm e e—eemcesccnemsesnenuan 2,470 2,385.10
Total. ... - 2,887 7,388,068

Stock of Coin and Monetary Bullion in the United States

On June 30, 1944, the estimated stock of domestic coin in the

United States totaled $1,505,218,196, consisting of $494,337,395
standard silver dollars, $734,488,137 subsidiary silver coin, and
$276,392,664 minor coin.
. 'The stock of gold bullion, including coin, held by the Treasury on
the same date was valued at $21,173,065,544, a decrease of $1,214,-
456,564 from June 30, 1943. The stock of silver bullion was 2,139,-
693,743 fine ounces, a decrease of 290,576,279.

Production of Gold and Silver in the United States

Domestic gold production (refinery product) during the calendar
year 1943 t;omle(iJ 1,394,522 fine ounces, with monetary value of
$48,808,270, compared with 3,741,806 fine ounces, with monetary
value of $130,963,210 in 1942. The largest annual gold production
occurred in 1940—6,003,105 fine ounces with monetary value of
$210,108,700.

Domestic silver production (refinery product) during the calendar
year 1943 totaled 40,820,639 fine ounces, a decrease of 15,270,216
ounces from the 1942 production of 56,090,855, The record silver
production of 74,961,075 ounces was in 1915.

Industrial Consumption of Gold and Silver in the United States

Gold consumption in arts and industries during the calendar year
1943 is estimated at $96,864,353. Gold returned from industrial use
amounted to $10,521,000, giving a net industrial consumption of new
gold during the year of $86,343,353.

Silver used in arts and industries totaled 162,112,863 fine ounces,
of which 129,940,686 fine ounces were of new material.
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Compared with calendar year 1942, there was an increase in the
amount of gold and silver used in industry amounting to 603,482
-and 30,693,639 fine ounces, respectively.

Appropriations, Expenses, and Income

Regular appropriations available for the mint service during the
fiscal year 1944 totaled $3,984,370, consisting of $150,000, office of
Director of the Mint; $5,000, transportation of bullion and coin;
$3,771,370, salaries and expenses, mints and assay offices; and $8,000,
printing and binding.

Supplemental appropriations provided additional amounts as
follows: Under the First Deficiency Appropriation Act, 1944, ap-
proved April 1, 1944—87,000, office of Director of the Mint. Under
the First Supplemental National Defense Appropriation Act, 1944,
approved December 23, 1943—$7,800, transportation of bullion and
coin; and $1,650,000, salaries and expenses, mints and assay offices.

Expenses amounted to $8,239,785, of which $7,901,453 was charge-
able .to appropriations and $338,332 was chargeable to revenue.

The regular income realized by the Treasury from the mint service
during the fiscal year 1944 aggregated $108,100,541, of which $45,-
796,210 was seigniorage. The seigniorage on subsidiary silver coin
was $22,688,274 and on minor coin, $23,107,936. Extraordinary
income was $61,705,178 representing profits on sale of silver bullion,
and $7,459 increment to $35 per ounce on revalued gold.

General Activities

The number and value of deposits, transfers, gross income, and
expenses for the fiscal year 1944, and the number of employees on
June 30, 1944, at each institution, are shown in the following table:

Gold and silver deposits, income, expenses, and employees, by tnstitutions, fiscal year
. 1944

Number { Number | Monetary Number

. ﬁ)f bt:l]- 31 assgi’ valu; oit; gold . 5 mExeess&f.) of em-

on de- | determi- | and silver Tossregu- | Gross ex- come

Institution posit | mations | receipts, |larincome| penses or of ex- R}g{%e:

trans- jonbullion} including penses (~) 1944 *
actions | deposits | transfers!

Philadelphia._...... 1,702 3,385 | 815,260, 211 1$33,751, 941 |84, 004, 678 |-1-$29, 057, 263 1,801
, 840 3 7, 424, 1,484, 898 | 45, 940, 265 406
4, 1,185,574 | 43,645,071 390
62, 607, 304 | 61, 469, 724 164
1 -8, 956 6
85, 661 —85, 661 35

8,078, 834 14-100, 020, 706 2,802
159, 861 —159, 951

Grand total___ 7,492 14,022 |1, 128, 264, 747 (108, 100, 540 | 8,239, 785 | -}-00, 860, 755 2,941
Prior fiscal year..... 15, 406 23,019 | 284,975,507 | 74,278,461 | 6,631,434 | 167, 647,027 2,188

1t Includes interinstitution transfers, $1,052,612,180.
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Details of coinage eXecuted during the fiscal year ended June 30,
1944, follow:

Domestic coinage

Denomination Phil;};e]ltphia San gﬁmm Denver mint | Total pieces | Total value
8ilver: ‘ .
Halfdollars_____.______ $186, 459, 000. 00 | $6,079,000.00 | $2, 803, 900. 00 50, 683, 800 |$25, 341, 900. 00
Quarter dollars. ----| 19,922,000.00 ; 4, 869,000.00 3 021, 700. 00 111, 250, 800 { 27, 812, 700. 00
Dimes. .. .__._......_.. 15, 643, 000.00 | 6, 353,000.00 2 , 200. 00 244, 422,000 | 24, 442, 200. 00
Total silver........... 52,024,000.00 | 17,301,000.00 | 8,271, 800.00 408, 356, 600 | 77, 506, 800, 00

--| 8,083,900.00 | 3,075,500.00 | 1,522,100.00 253, 630,000 | 12, 681, 500, 00
- ll 194 236.70 | 4,184,900.00 | 3,807,400.00 | 1,918, 653,670 | 19, 186, 536. 70

19,278,136.70 | 7,260,400.00 | 5,329,500.00 | 2,172,283,670 | 31,868,036.70

71,302, 136.70 | 24, 561,400.00 | 13,601,300.00 | 2,578,840, 270 1109, 464, 836. 70
Prior fiscal year..._________ 107, 681,098.90 | 22, 361, 200,00 | 23,432, 180.00 | 1,472,008, 762 |153,474, 478.90

Coinage by the United States for Other Countries

The coinage for other countries during the fiscal year, 1944, totaled
487,847,000 pieces, as compared with 173,023,000 pieces during the
prior fiscal year, as follows:

Number of pieces
Country —
. : an Fran-
Philadelphia ci500 Denver Total
Australia: Silver_______._________ . _______._. 69, 000, 000
Belgium: Zinc-coated steel . __ 25, 000, 000
Cuba: Copperzinel._.__.__.._._.__ 26, 000, 000
Dominican Republic: Copper-zine 5, 000, 000
Ecuador: Copper-zined. . ___..___. o 18, 000, 000
France: Copper-zmcl .......................... 50, 000, 000

Copper-zin

Netherlands:
Homeland: Silver
Curacao:

Copper-zine 2..

Nickel-silver 5.
East-Indies: Silver
Surinam:

Copper-zine 1
Neckel-silver 8.
Nicaragua: Copper-zmcl
Feru: Copper-zinc!._____
Salvador: Copper-zing 2._ I P,
Saudi-Arabia: Silver.._.____.. U —

Total coinage - - ... ..o . 370, 120, 000
84, 550, 000 54, 100, 000 34, 373, 000 173, 023, 000

Prior fiscal year, total coinage

170 percent copper, 30 percent zine.

195 percent copper, & pereent zine.

3 80 pereent copper, 20 percent zine.

4 65 percent copper, 35 percent zinc.

§ 12 percent nickel-silver, metals furnished by Netherlands Government.

¢ 12 percent and 18 percent nickel-silver, metals furnished by Netherlands Government.
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Mint Issue of Fine Gold Bars for Industrial Use
: [On value basis; see p. 42]
The value of the fine-gold bars issued for industrial use, in exchange
for cash, by the United States Mints at Philadelphia, San Francisco,

and Denver, and the assay office at New York, during the fiscal year
1944, was as follows:

Value of Value of
Month bars issued Month bars issued
1944—Continued.
$162, 470. 05 March $2,507,217.74
481,433.77 .]2, 469, 142. 47
-| 700,183.25 3, 520, 206. 50
1, 765, 982. 84 .13, 670, 509. 21
2, 344, 370. 35 —rer———
2,477,815.75 24,977,240.48
1, 896, 452. 83 16,601,208.68
2, 901,'455. 72

Sales of Silver Under the Green Act During the Fiscal Year 1944

Treasury sales of silver for industrial use under terms of the Green
Act (Public Law 137—78th Congress, approved July 12, 1943) during
the fiscal year 1944, were as follows: .

Assay office at Mint at S8an
Month New York Francisco Total
Ounces Qunces

__________________ 2, 003, 685. 05

19, 995. 76 8, 630, 646. 07

__________________ 6, 249, 448. 48

10, 399. 67 2, 901, 085. 56

27,499, 06 433, 600. 66

8, 551, 330. 99

2,983, 629. 71

2, 995, 639, 13

3,454,033. 71

2,899, 046. 74

2,492, 179. 47

5,197, 232.17

86, 901. 48 40, 791, 566. 74

Lend-Lease Silver

- Details on lend-lease silver by the United States to foreign Govern-
ments during the fiscal year 1944 are shown in the table below:

Date - Country Mint office Total ounces.

1043:
BN 1174 .| B P United Kingdom_.___.__ New York. . _..._.._.... 11, 998, 880. 93
PO, o e s Netherlands.__.. .{ Philadelphia.._......... 581,709, 88
Do.. Denver___..___.__..__.. 1, 345, 455. 66
0 7 N B d San Francisco. . o 3, 700, 000. 00
Septemb New York._ .. 19, 909, 904. 98
foud: Do.. San Francisco.. 106, 363. 63
JENUBNY v smss s s e s i i .. New York.__.__._. 2, 753, 680.85
[/ IR co...do.__._____..._._._._.| Philadelphia..___.. 2, 406, 250. 00
TS - ARSI (" 7o T Y PSR RSN i i 17,742,065.74
Fetruary_ ... ... .. . ... .. Kingdom........| New York......... 14, 909, 996. 57
Do...... Australia...___....__.___| San Francisco_.__.. 3, 363,637.43
April . __ India_._.... cceecemeoo| New York.__...._. 9, 999, 998. 85
D 26, 846, 615. 89
5, 425, 000. 00
90, 600, 000. 00
211, 359, 650. 39
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Receipts and Disbursements of Gold Bullion and Balances on Hand

Receipts and disbursements of gold bullion during the fiscal year
1944, and balances on hand June 30, 1944, as compared with June 30,
1943, are shown in the following table:

Bal figtid| 1ng Dol e Do Dot | Bat hand
alance on han year ng ance on hang
Institution | “yynesp, 1043 | 1944 (details Total year 1944 (de- | June 30, 1044
below)! tails below)t
Philadelphia..._ $5, 768, 898. 51 $2, 557, 929. 44 $8, 324, 827. 95 $2, 006, 071. 03 $6, 318, 756. 92
‘ 8an Francisco. 356, 121, 644. 16 13, 437: L 97 369, 569, 041. 13 1, 202, 307. 81 35%. 733.32
5, 797, 520, 705. 39 5,393,977.70 | 5,802, 923,683.00 | 112,632, 807,84 | 5,690, 200, 875. 25
64" 739 136. 14 11,082, 763, 556. 19 | 1, 705, 502, 692. 23 (1, 160, 746, 176. 64 544, 756, 515. 69
258, 266, 00 2,870, 162.37. 3,128, 428. 37 , 955, 823, 47 1, 172, 604. 90
15, 584, 078, CL) 0T, 3| O 185, 584, 078, 431. 36 {1, 036, 899. 4904. 52 |14, 547, 178, 936. 84
22, 386, 494, 081. 56 {1, 087, 028, 022, 67 |23, 478, 517, 104. 23 |2, 315, 442, 681. 31 |21, 158, 074, 422 92
DETAILED RECEIPTS OF GOLD BULLION
Increment to
Surplus bullion | Transfers from
. Deposits (includ- | /% $35.00 per ounce
Institution ing cofn melted) (u;]«]:};:&iggl ls]l;;p- mintso g}gs 4888y (0" receipts at Total
$20.67+
Philadelphia._. $1, 568, 548. 74 $7, 551, 56 $980, 327. 31 $1, 501,83 $2, 557, 029, 44
San Francisco.. 9, 026, 162.75 60, 281, 4,350,612. 23 350. 76 13, 437, 396. 97
Denver.._ 3, 435, 8564. 76 1, 110. 67 1, 956, 282. 70 729.57 5,393, 977. 70
New Yor 24, 834, 584. 60 330. 97 | 1,037, 808, 781. 91 4,858.71 ] 1,062, 763, 556. 18
Seattle. . _ 2, 889, 870. 70 264. 54 18.13 2,870,162, 37
Fort Knox. oo fececenmmicuencea]ammmicmcaeea s [ S,
Total.__.. 41, 735, 020. 55 ! 99, 538. 97 | 1, 045, 181, 004. 15 | 7, 459. 00 |, 1, 087, 023, 022. 67
DETAILED DISBURSEMENTS OF GOLD BULLION
Fritlég%nd in:;d mler:nsfers toﬂi Gold {:1‘ sv:eeps,: -
aArs nts, assay olil- | manufaciured,
Institution R0 depositors or | ces and deyposl- etc. and operat- Total
1d for cash tory ing losses
Philadelphia. . cocemeeeecraccacnnen $1, 005, 670. 20 $994, 287.39 $6,113. 44 $2, 006, 071. 03
8an Francisco. 1,172,203.82 |ovoeccaemeeeeeo 30, 103. 99 1, 202, 307. 81
112, 618, 285. 51 | ceoeccecoaeaaon 17, 522.33 112, 632, 807. 84
, 169, 158.24 981, 745. 80 83, 272.60 | 1,160, 746, 176. 64
1, 955, 823.47 | 1, 955, 823. 47
1, 036, 899, 494. 52 |. .| 1,036, 899, 494, 53
1, 274, 474, 317.77 1 1, 040, 831, 351. 18 | 137,012.38 | 2, 315, 442, 681. 31

1Includes transfers.

Minor Coins Outstanding

The following statement shows the coinage of minor coins, by de-
nominations, the amount on hand at the mints, issued, melted and
outstanding "June 30, 1944. Minor coins were first manufactured at
the Philadelphia Mint in 1793, at the San Francisco Mint in 1908,
and at the Denver Mint in 1911.

Issued
On hand ) amount out-
Item Total coined at mints Issued Meited standing
unissued June 30,
1044
galfts cents, coppert . ... ____ $30,900.11 | ... $39,900.11 $2.45 $39, 906. 66
ents:

Copper...... 1, 562, 887.44 |_ 1, 562, 887. 44 383, 769. 04 1,179, 118. 40
Copper-nick 007, 720. 00 -t 2,007,720.00 809, 213.23 1, 198, 506. 72
..... 115, 545, 830. 98 111 571, 800. 98 | 2, 133, 686.86 109 438 214,12
Zinc-coated steel 10, 938, 386. 70 10 938 886,70 focemooaao . 10, 938, 336, 70
2-cents, bronze_..____. 912,020.00 |. 912, 020.00 344, 206. 92 567, 813.08
:’reents niekel-ooppet 941,349.48 |______._.__. 941, 349. 48 288, 055, 71 653, 203,77
Nickel -copper__........_.__. 136,322.816.60 |________.___ 136, 322, 816. 60 ;12, 264, 099. 95 ;124, 058, 716. 85
Copper-silver-manganese...| 27,985,730.00 | 3,914, 695 | 24,071, 035.00 2,014.60 | 24,069,020, 40
Total .0 .. ... 296, 256, 6:0.31 | 7.888,625 288, 368, 025.31 '16, 225,048.81 272, 142, 976. 50

t There is no record of the earlier melting of the old copper half cents, but 1t is believed that few if any,
are now in circulation.
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Proof Bullion (1,000 fine)

In order to maintain uniformity in assay of bullion in the mint
service, all proof gold and proof silver are made at one institution and
furnished to other institutions when required. Proof gold is made at
the New York Assay Office while proof and inquartation silver are
made at the Philadelphia Mint. During the fiscal year 1944 New
York and Philadelphia furnished other mints 50 ounces of proof gold,
and 250 ounces of proof silver.

Operations of the melting and refining and of the coining departments,
fiscal year 1944

The aggregate quantity of metals operated upon in the above-
mentioned departments of the coinage mints, and assay office at New
York, during the fiscal year ended June 30, 1944, was 9.3 million fine
ounces of gold and 436.1 million fine ounces of silver. There were
also operated upon at the coinage mirts 674.8 million ounces of minor
coinage metal. The figures in the table following are based on the
figures obtained at the settlements of the accounts.

Legal limits of wastage on the whole amount delivered by the
superintendent to operative offices, as prescribed in section 355, title
31, United States Code, are as follows: Melter and reﬁner—gold
0. 001 silver, 0.0015; coiner—silver, 0.001.

GOLD BULLION

Amount | Legal ‘Wastage
operated | amount | Sur- per 1,000
Institution Amount Amount upon, of wast-| plus Whast- | ounces
received returned | including | age on | recov- age oper-
reworked | amount | ered ated
metal |received upon
F Fine Fine Fine Fine Fine Fine Fine
Philadelphia Mint: s s
Melting and refining. ...... 237,487 237, 568 70,681 238
Coining_.....__.._._. 760, 767 370|-ceeeeee
San ancisco Mint: |
Maelting and refining. ... 7,103,910 7,104,650 1,282,340 7,104 739
Coining. b 5 5 wemeresloa s sl o | s
Denver Mint:
Ié“luf}“g and refining_...._. 28,487,301| 28,487, 593 3,128,111] 28,487 b ;| IR I,
New York Assay Office: Meilt-
ing and refining. . ___.__.._._. 7,182,196| 7,182, 564| 4,795,808 7,182 £ N 1. L.}
Total melting and refin-
..................... 43,010, 084| 43,012,376| 9,277,030 43,011 1380 jumnenvansns|wenuseus
Tota] coining. ... 765 781 . 7L:] [—— (<] PR I
Grand total .. . .ceeenns 43,011,749| 43,013,157| 9,277,405f 43,011 1,407 ccccouc|ocmanaans
SILVER BULLION
Fine Fine Fine Fine Fine Fine Fine
Philadelphia Mint: ounce ounces ounces ounces nees
Melting and refining_______ 226, 263, 394 226, 394, 604 149, 032, 604| 339,395 131,209 _______ .} ___.
Coining. ... 137 027 776| 136,849, 480 129,328,686 137,028|__.______ 178,287] 1.3785
San Francisoo Mint:
Melting and reﬁning ....... 585, 548, 982] 585, 628, 934( 46,9008,419| 878,323 79,952} _____.__| .—____.
Colning__._______... 38,322,565 38,318,004| 38,111,796 38,323|.-.._... 14,470 L1173
Denver Mint:
Melting and refining.._____| 59, 505, 500\ 59, 545, 831! 35,876,539 89,258 40,331| ... ___.| ceue....
Coining._ - .o oocoao 30, 659, 699| 30, 659, 667| 21,142,808 30,660(._______ 1132 . 0062
New York Assay Office: Melt-
ing and refining__.___________ 18,875, 696; 18,890, 250( 15,675,915 28,313) 14,654| .. . [ ...
Tota] melting and refin-
ing. 890, 103, 4721 890, 459, 619.247, 493, 477|1, 335, 289| 266,146) . - |ocoaoo.-
206, 010, 040; 205, 827, 150|188, 583, 280 206,011(________ 182, 889, . 9698
1,096,203,512'1,096,286,769;436, 076, 757|1, 541, 300| 266, 146« —coo)ecouoaus

1 Net.
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5-CENT COINAGE METAL?

Amount | Legal Wastage
operated | amount | Sur- per 1,000
Institution Amount Amount ulpon. of wast- | plus Wast- { ounces
i received | returned | including | age on | recov- age oper-
reworked |amount | ered ated
metal  |received . upon
. D Gross QGross Qross Gross | Gross | Gross Gross
Philadelphia Mint: ounces
Melting and refining______. 39,871,815 39,175, 106| 39,871, 815|. .| 696,70¢| 17.4737
Coining , 906, 26, 808, 527| 26, 786, 119|. " , 268  3.6686
San Francisco M
Melting and refining. 17,156,684 17,056,712{ 9, 699, 985 _ o[ 99,972] 10.3064
Coining_.______ 10,412, 246 10, 409,879| 10, 412, 245| S| 2368 L2272
Denver Mint:
6,666,115]  6,617,740| 6,666, 115/. -| 48,366 7.2565
6,277,542 6,273,352 5,054,028 N 4, 190, . 8280
63,604, 614] 62,849, b87| 56, 237, 915]_ 845,047| 15.0262
43,506, 583] 43, 401, 758{ 42, 252, 392 104,824)  2.4809

Grand total.__._._.___... 107,291, 197] 106,341, 325] 08,490,307 ____.____|..._____ 049,871  9.6443

BRONZE COINAGE METAL

X Gross Gross Gross Gross Gross | Gross Gross
Philadelphia Mint: ounces ounces | ounces | ounces
Melting and refining. . ..... 177, 236, 322] 178, 106, 385)177, 236,322] . ________|..._._.__ 1,129,938  6.3753
Coining. ... 156, 568, 814] 1586, 400, 614(134, 956,913 ..o [cceanaes 158,199 1.1722
San Franclsco Mint:
Melting and refining . ..__._ 45, 513,754 45,489,000 41,404,307} .. |-cooo.. 24, 664 . 5956
Coining_______ s 41,178,646 41,163,194| 41,178,646 ________|-_..._._ 15, 450 . 3751
Denver Mint:
Meiting and refining....... 45,006, 383( 44,952, 178| 45,005,383 .. ... _| ... 143,205 3.1756
OB v o e oomeeiason 38, 550, 169 38, 548, 489 35, 273,072~ .- _|--.._.__ 10, 679 .3027
. Total melting and refin-
_____________________ 267, 845, 459| 266, 547, 653'263, 736,012 __._.__..|.._..__.!1,297,805] 4.9208
Tota] coining. .. _._coceae 235, 266, 629 235, 112, 297,211,408,6311 ... ... | .. 184,328) 8.7190
Grand total_.__._.._._.._ 503, 142, 088' 501, 659, 950 475, 144, 643l ......... . ‘ ........ I], 482,133 3.1193

L

ZINC-COATED STEEL COINAGE METAL

Gross Gross Gross Gross | Gross | Gross Gross
ounces ances
Philadelphia Mint: Coining___| 68,752, 004] 68,775, 084

Ban Francig:zo Mint: Coining..| 15,701,469 15,701,469
Denver Mint: Coining._____.__{ 15, 488 572 15, 465, 241

Total colning..........-_. 99, 043, o:ssl 99,941, 704

NICKEL-SILVER 3

. Gross Gross Gross |- Gross | Gross | Gross | Gross
. ounces | ounces | ounces | ounces
Philadelphia Mint: Coining__.| 1,482,361} 1,481,618/ 1,295,061._..___..|....... 44| 5744

2 Copper-Manganese; the silver is stated with other silver bullion.
3 Furnished by Netherlands Government.
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Refined tssue bars man_ufactured,' fiscal years 1943 and 1944
FISCAL YEAR 1043

Gold bars Silver bars

Number | Fine ounces Value Number |Fine ounces

473 31, 295 LYW R 0T 1 IR R ————
5,576 | 2,308,087 80, 783, 040 1,832 30, 642
4,076 | 2,101,212 YRES A ) R

26,456 | 5,424,821 | 189,868, 741 5, 565 2, 648, 900

36, 581 ‘ 9, 865, 415 ‘ 345, 280, 523 7,387 | 2,679,542

FISCAL YEAR 1944

Philadelphia_______._ ... 521 28,733 $1, 005, 670 23 2, 547
SAN FIANCISE0L: o misommn amms smmiesmmamssss 3,501 | 1,131,020 39, 585, 702 1, 560 120, 792
DNV .. oo usumss s s s s S 6,454 | 2,664,276 03,249,671 |.oonconouilicusavsonpas
New York....oooosecosiomsimmsmisonsaomanss 18,943 | 1,902, 009 66, 570, 324 1, 902 1, 164, 066

Total. . 20,419 | 5,726,038 | 200, 411, 367 3,485 1,287, 405

Sweeps cellar operations fiscal year 1944 (includes crushed, discarded melling

pots, etc.)
Material
(quantity) Metal content
Source Institution Net Bars recovered Tailings
Bags | avoir-
dupois | Goia | silver Gold | Silver
Fine Fine Fine Fine
Pounds
Melting department . _ .. Philadelphia. .. 40 5,076 | .. .... 195, 431. 50 4.082 ( 4,217.56
Reflnery. ... an Francisco...; 9020 | 79,184 | 479.345 3,648.21 854.508 | 7,852.38
Denver._.._. 836 | 74,014 5,212.39
New York_._._. 1,404 | 96,062 5,328.27
Philadelphia. ... 40 3,970 5, 675. 52
San Francisco...| 115 | 15,656 303. 85
Denver.________ 18 1,321 1,017. 54
Philadelphia.._. 4 373 107.35
.| Denver.__...__. 41 3,626 229.04
New York_.__ .. 249 15, 796 477.08
.................. 3, 667 l 296, 878 | 531.575 | 225, 522.91 l 3,023.208 | 30,420.96

Bullion Gains and Losses

The net gains from operations on gold and silver bullion during
the fiscal year 1944 amounted to $112,944.44 as follows:

Mint at— Assay office at—
Ttem Philadel 8 N Total
adel- an ew
phia Francisco Denver York Seattle
Recovered from refining and coining
operations.. . ._._._.____.__._ $62, 200, 21 ($69, 012. 42 ($20, 030. 61 |$18,400.64 __________ $169, 748. 88
Recovered incident to receipt of
bullion deposits............_.._._.. 1,044. 58 357.31 | 2,086.21 | 16, 233.50 [$7,048.31 | 27,660.91
Gains on lightweight and mutilated
coin received for recoinage..____... 24. 58 9. 51 TR L R ) e, 43.34
Gain on byHion shipments [6:7:35 TR IR IS I I, 145.18 145.18
Totalgains. . ______.._...._.._. 63,275.37 | 69,370.24 | 22,135.07 | 34,724.14 | 8,003.49 | 197,607.31
Wasted in reﬁmng and coining opera-
tioms. ...l 80,356.97 | 3,672.87 733.08 | oo ereeenas 84, 662,87
Netgains ... 117,081.60 | 65,806.37 | 21,402.04 | 34,724.14 | 8,003.49 | 112,944. 44
! Net loss. *

613638—45——2



12 ANNUAL REPORT OF

THE DIRECTOR OF THE MINT

Wastage of Coinage Metal and Loss on Sale of Sweeps

The value of metals wasted

in the operative departments during the

fiscal year ended June 30, 1944, was $107,032.56. A loss of $9,063.59

occurred from the difference

between the assay value of the bullion

contained in sweeps sold and the amount received for the same.
Details are given in the following table:

Mint at—
Assay
Ttem Philadel 8 I‘Iomcs‘!atk Total
iladel- an ew Yor
phia Francisco Denver
Silver wastage; Coining department______. $80,356.97 | $3,572.87 .$733.03 $84, 662. 87
B5-cent coinage wastage:
Melting and refining department. 7,487.15 1, 096. 08 538. 84 9,122,07
Coining department ................... 1, 056. 03 25. 95 46.68 1,128.66
Bronze wastage; ¢
Meltmg and refining department.__._. 8,991. 58 167. 68 1,181.68 . oo 10, 340. 92
i wdg department_........_......... 1,258.88 122.29 {8 0} B—— 1,469, 29
Zlnc-ooa steel coinage wastage: Coin-
ing department . .. .ot 808,78 |ocoesozcsuas 308.75
Loss on sales of SWeePS. - cocccmcnccacaaann. 1,379.37 3, 982.30 3,353.90 $348.02 9, 063. 59
Total wastageand loss..__........___... 100, 529. 96 8, 067.17 6, 251.00 348.02 | 116,096.15
Reimbursements:
Silver, departmental wastsge offset by
other departmental surpluses........ 59, 138. 32 3,572.87 783.03 [_ooooeeoo. 63, 444. 22
g-cent slloy, bronze, and zinc-coated .
steel coinage wastage, from minor
coinage profits_.. . c.ooaoooolo. . 15,753.15 1,412.00 2,045.18 [ . ...._._. 19, 210. 33
Bronze wastage, offset by charges to B
{ Foreign metals.accounts. ... .. 2,260,271 | e 118.89 |l 2,385.16
Other wastage, and loss on sweeps
from appropriations._ ___..._...._... 23,372.22 3,082.30 38, 353. 00 348.02 31,058, 44
Total reimbursements........_.... 100, 529. 96 8,967.17 6, 251. 00 348.02 | 116,096.16
Employees

The total number of officers and employees of the mint service on

June 30, 1944, was as follows:

Employees, by departments

N General 2 Total
: ]
o
: Established | = s >
Instftution under 8ot of—| 3 Custodial = E 3|2
@ E < ] g §
| 2 28|38 | @ st~
5|8 8158|588 |8 | 8|
E1E|si€18"|6|8|E|S5|e|%
2 ERE: 3 |2 b % 5 cl g |
S|slo |28 |=m SR =T = -
Bureau of the Mint -| Feb. 12, 1873
Philadelphia Mint. Apr.
San Francisco Min July 3, 1852
Denver Mint Apr. 21 1862

New York Assay Office...| Mar.
West Point Depository...| *June 22. 1936

Seattle Assay Office......_ May 21,1898
Fort Knox Depository-..-| *Aug. .3, 1935
Total 1944 ______§ oo
Total 1943 . ]

* Allotment made from a lump construction appropriation.
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Assay Commission’s Annual Test of Coin for 1943

Section 363, title 31, United States Code, provides for an annual
test of the domestic coinage executed during each calendar year by
a commission, of whom part are ex officio members, the others, who
serve without compensation, being appointed by the President. The
purpose is to secure a due conformity in the gold and silver coins to
their respective standards of fineness and weight. The Commission,
which met at the Philadelphia Mint February 9, 1944, reported the
following results of their examination of the 1943 coinage:

_ In accordance with section:3539 of the Revised Statutes, the committee on count-
ing reports that the packages said to contain the pieces reserved by the several
mints for the trial of coins were delivered to us by the Superintendent of the Mint -
at Philadelphia. Verification of the coins reserved were made by checking same
against the original record of coin deliveries and reservations for assay in respect
to the Philadelphia Mint, and against transcripts furnished the committee showing
reservations for assay from the Denver and San Francisco Mints.

At random we selecled from the deliveries a certain number of packages, and
it was the intention of the committee to include all denominations. Of the pack-
ages selected the coins contained therein were counted and found to agree with the
number as designated on each envelope from the different mints.

After this was accomplished, the reserved coins were then delivered to the
committees on assaying and weighing,.

The committee on assaying has completed the assays on samples taken from the
different deliveries of coin, representing all denominations of silver coined during
the calendar year 1943 by the United States Mints at Philadelphia, San Francisco,
and Denver. .

No gold was coined at any of the mints during the year.

The results of assays -upon coins and mass melts of coins are satisfactory, being
well within the legal limits of tolerance, which is three one-thousandths for silver
coins,

The highest and lowest assays on individual silver coins were as follows:

. Lowest
Philadelphia Mint . _ . . e ) 898. 6
Denver Mint_ . __ e e———— X 808. 4
San Francisco Mint_ . ________ .. X 898. 4

Mass melt results:
Philadelphia Mint

Denver Mint____________
San Francisco Mint

The committee on weighing reports that it selected at random a total of 141
coins, consisting of 77 coing from the Philadelphia Mint, 30 coins from the Denver
Mint, and 34 coins from the San Froncisco Mint. These coins were taken from
1,250 different deliveries and are believed to be adequately representative of the
year’s coinage of each mxint.

The coins were weighed directly ageinst weights from the set of coin and grain
weights regularly reserved for the use of the Commission. This set was delivered
under seal of the National Bureau of Standards, and was accompanied by a
certificate from that Bureau showing that the errors of all weights of the set
were negligible.

Weighings were made to the nearest 0.01 grain on a balance, the sensitiveness,
accuracy, and reliability of which were tested and found adequate before the
beginning of the work on February 9, and again on the morning of February 10.

t is to be noted that the weight of each coin was well within the tolerance
allowed by law.

The following table shows the maximum deviation of the heaviest and lightest
coins of each denomination from each mint as found from individual weighings:
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" Actual deviation

Denomination devia- | priladelphia | San Francisco Denver

Heavy | Light | Heavy | Light | Heavy | Light

Qrains | Graing | Grains | Grains | Grains | Grains | Grains
L5 1.10 0.83 0.43 1.08 0.79 | . 0.88
1.5 110 1L04 0.73 0.68 0.50 0.35
15 0.72 1.02 0.34 0.85 | 0.37 0.13

Considering the 141 coins as a group the average deviation, with regard to
Bign, was found to be only 0.029 grain. In other words, of the coins weighed
" the heavy coins were very nearly offset by the light coins. The average error
without regard to sign was 0.262 grain. In general, any coin taken a$ random
- from any mint is almost equally likely to be heavy or light, there being a slight
preponderance toward heaviness. i

The foregoing report, covering the operations of the mints and
assay offices of the United States for the fiscal year ending June 30,
1944, is respectfully submitted.

NELLIE TAYLOE Ross,
Director of the Mint.
Hon. HENRY MORGENTHAU, Jr.,
Secretary of the Treasury.
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REFPORT ON PRODUCTION AND CONSUMPTION
- OF GOLD AND SILVER IN THE UNITED STATES
DURING THE CALENDAR YEAR 1943

INTRODUCTION

The official estimate of the production of gold and silver in the
United States is made by the Bureau of the Mint with the cooperaticn
of the Bureau of Mines, the latter making a mine canvass in each
State and the former working backward from mint deposits through
refineries, smelters, and other reduction works to the mine producticn
estimate made by the former. The official estimate represents the
material received at mint-service offices and private refineries. The
difference between this estimate and the mine production estimate is
almost entirely due to the time element involved in the reducing
processes, since differences for series of years are shown by comparison
to practically offset each other. The two systerps thus verify and
support each other.

Gold production of the United States, including its insular depend-
encies, for the calendar year 1943, is estimated to have been 1,394,522
fine ounces, valued at $48,808,270; and silver production is estimated
at 40,820,639 fine ounces valued at $29,028,010. A comparison of
these figures with those of 1942 indicates decreases amounting to
2,347,284 ounces of gold, and 15,270,216 ounces of silver.

In 1943 Utah was the State of largest gold production, with 382,445
ounces. Arizona and California ranked second and third with 174,164
and 148,877 ounces respectively. California showed the largest de-
crease of any State over the previous year (745,271 ounces).

Idaho maintained first position in silver production in 1943 as in
1942, with 11,420,154 ounces. Utah with over 9,000,000 and Montana
with over 8,000,000 ounces followed in order.

A brief review of mining conditions, for which acknowledgments are
made to the United States Bureau of Mines, follows. The production
figures therein differ, as explained above, from the Bureau of the Mint
production estimates. Further information concerning same can be
obtained by those interested by addressing the Bureau of Mines at
‘Washington.

ALASKA

The value of the production of gold and silver from mines in Alaska
was $3,515,832 in 1943, compared with $17,151,858 in 1942, according
to Charles W. Henderson and Robert V. Cushman of the United
States Department of the Interior, Bureau of Mines. Gold recovered
from ores and gravels totaled only 99,583 fine ounces valued at
$3,485,405, '‘a decrease of 80 percent from the 1942 gold production
and the lowest quantity mined in the Territory since 1897. The
most important factor contributing to this marked decrease in gold
output was the War Production Board Gold Mining Limitation Order

17
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1208 issued on October 8, 1942, the full effect of which was not felt
in Alaska until 1943. However, the regulations on gold mining in
Alaska were eased slightly by the War Production Board in the spring
of 1943 to allow those lode mines which produced 1,200. tons or .less
of commercial ore in 1941 and those placer mines which treated less
than 1,000 cubic yards of material in 1941 to operate, provided that
they employed not more than seven men. A serious shortage of labor
‘at the mines, created by the high wages offered laborers on the numer-
ous Army and Navy construction projects throughout the Territory,
‘was another reason for the decrease. The A%aska Juneau Gold
Mining Co. was the largest single producer of gold in the Territory
in 1943. »

Floating connected-bucket dredges recovered 19 percent of the total
Alaska output of gold in 1943 compared with 51 percent in 1942.
Only 7 of the 47 available floating dredges were in operation during
the year; these dredges were allowed to work under limited reprieves.
One dry-land dredge was in operation in 1943; nearly all earth-moving
equipment had been disposed of to contractors on Government
projects. '

Other placers, totaling 106 operations, worked by bulldozers and
hydraulic giants, drifting, and sluicing, together yielded 22 percent
of the total gold produced in 1943.

Lode mines contributed 58 percent of the total Alaska gold output
in 1943 as compared with 28 percent in 1942. There were only 8
active lode mines out of the 38 active in 1942. The Alaska Juncau
Gold Mining Co., at Juneau, operating at a greatly reduced capacity
was again the largest single producer of lode gold; the Alaska-Pacific
Consolidated Mining Co., in the Willow Creek district near Wasilla,
was second. These 2 producers made the Juneau and the Willow
Creek districts respectively the largest lode-gold producing districts in
1943. Ore-dressing mills active in Alaska during the year included the
12,000-ton Alaska Juneau amalgamation-table concentration-flotation
mill and 5 other mills, chiefly amalgamation-flotation plants. With the
exception of the Alaska Juneau, no mill had a daily capacity over 75
tons.

The output of recovered silver in 1943, totaling 42,788 fine ounces
valued at $30,427, was produced as a byproduct of gold mining. About
88 percent of the total output was recovered by lode-mining operations.
All of the recovered lead output of Alaska in 1943 came from lead
1c\gncenl’lra.tes produced at the flotation mill of the Alaska Juneau Gold

ining Co.

Thegbulk of the gold and silver produced in 1943 was in the form of
bullion or dust sent to mints and assay offices in the United States,
either direct or through banks and bullion buyers located in Alaska.
Most of the remaining gold and silver produced were obtained from
high-grade ore and concentrates shipped to the Selby (Calif.) and
Tacoma (Wash.) smelters. There are no smelters or refineries in the
Territory.

The total production of gold and silver in Alaska, in terms of re-
covered metals, compiled from all sources by Charles W. Henderson,
from 1880 through 1943, has been 25,739,234 fine ounces of gold,
valued at $613,887,792, and 19,725,160 fine ounces of silver, valued at
$14,031,221,
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ARIZONA

The value of the production of gold, silver, copper, lead, and zinc
from mines in Arizona was $121,212,902 in 1943 compared with $114,-
525,600 in 1942—an increase of 6 percent; it was the greatest since
1929, when the total value was $155,567,133, according to G. E.
Woodward and Paul Luff of the United States Department of the
Interior, Bureau of Mines. The value of the gold was $6,013,350, a
32-percent decline from 1942; and silver, $4,063,210, a 19-percent
decline. The value of the gold production represented 5 percent of the
State total, and silver 3 percent.

The Government gold-mine closing order issued in October 1942
resulted in an unusually large decrease in output of siliceous ores in
1943, especially gold ore, as nearly all large gold producers of gold ore
were idle throughout the year.

The output of recoverable gold in Arizona in 1943 was 171,810 fine
ounces—a 32-percent decrease from 1942, Gold from siliceous ores
(chiefly dry and siliceous gold ore) declined 68,426 ounces or more
than 72 percent and that from copper ore nearly 8 percent; gold from
zinc-lead ore increased nearly 16 percent. Gold from placers decreased
from 2,836 fine ounces in 1942 to 319 fine ounces in 1943 as no dredges
of any type were active. Copper ore yielded 78 percent of the State
total gold, siliceous ores 15 percent, and zinc-lead ore nearly 6 percent.
Gold recovered from ores amalgamated amounted to 21 ounces; from
ore and old tailings cyanided, 4,755 ounces; from concentrates smelted,
89,015 ounces; from crude ore sent direct to smelters, 77,700 ounces;
and from placers 319 ounces. Gold ore treated at amalgamation mills
decreased from 765 tons in 1942 to 4 tons in 1943, and siliceous ma-
terial treated at cyanidation and cyanidation-concentration plants
from 542,916 to 144,338 tons; 4 straight cyanidation plants treated
24,700 tons of material in 1943 compared with 15 plants that treated
337,350 tons in 1942. The most important cyanidation plants were
those at the Mammoth-St. Anthony Limited, Iron King, and Gold
Standard properties. Only 1 plant remained in operation at the close
of the year. The gold output decreased sharply in the strictly gold-
producing districts such as the San Francisco (Oatman, Goldroad,"
Katherine), Weaver (Octave), Martinez (Congress), and Vulture.
The chief gold-producing districts in Arizona in 1943 were the Warren,
Ajo, Verde, Old Hat, Pioneer (Superior), and Big Bug. The Copper
Queen (Bisbee) branch of the Fhelps Dodge Corporation continued to
be the leading gold producer in Arizona; it was followed by the New
Cornelia mine in Pima County, the United Verde mine in Yavapai
County, the Mammoth-St. Anti;ony Limited property and the Magma
mine both in Pinal County, and the Iron King mine in Yavapai
County. These 6 properties produced 85 percent of the State total
output.

The total gold production in the State of Arizona, in terms of
recovered metal, from 1860 to 1943, inclusive, has been 10,599,750
ounces.

The output of recoverable silver in Arizona in 1943 was 5,713,889
fine ounces—a decrease of 19 percent from 1942. The chief decreases
were 626,548 ounces in silver from copper ore, 539,097 ounces from
siliccous ores, 117,594 ounces from zinc-lead ore and zinc-lead-copper
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ore, 41,501 ounces from zinc ore and Zzinc-copper ore, and 25,450
ounces from lead ore. Copper ore yielded 76 percent of the State
total silver, siliceous ores, 7 percent; zinc-lead ore, 11 percent; zinc-
copper ore, 3 percent; zinc-lead-copper ore, 1 percent; and lead ore,
1 percent. The Phelps Dodge Corporation continued to be the chief
silver producer in Arizona, although its output was 12 percent less
than in 1942; its four properties (Copper Queen, Morenci, New
Cornelia, and United Verde) produced 69 percent of the State gold
output, 66 percent of the silver, and 58 percent of the copper. Other
large silver producers in Arizona in 1943 were the Magma, Iron King,
Trench-Flux, Ash Peak, and Shattuck Denn properties. The chief
silver-producing districts were the Warren (Bisbee), Verde (Jerome),
Ajo, Pioneer (Superior), Big Bug, Harshaw, and Copper Mountain
(Morenci); more than 57 percent of the total silver came from the
.Warren and Verde districts. .

The total silver production in the State of Arizona, in terms of
recovered metal, from 1860 to 1943, inclusive, has been 281,466,394
ounces.

CALIFORNIA

California gold production in 1943 fell below that in any year since
1848, the year James A. Marshall made his historic discovery in the
gravels of the American River near Coloma, according to Charles
White Merrill, of the United States Department of the Interior,
Bureau of Mines. Higher wages, enlistment of miners in the armed
forces, migration of miners to war industries, rising prices of supplies
and equipment and difficulties in obtaining them, increased taxes,
and the fixed price for gold were factors which accelerated the down-
ward trend which has been under way since 1941, War Production
Board Order 1208 promulgated October 8, 1942, was in force through-
out 1943 with the result that no gold mines except the very smallest
could operate except under special grant; only 38 such grants were
issued by the Board to California miners during 1943, California
has never derived a large part of its gold output as a byproduct from
base metal mines; this proportion was much higher in 1943, however,
than in preceding years.

Monthly production figures covering the period since January 1937
show an upward trend until a peak was reached during 1940. In
1941, however, a reaction set in which gained headway in 1942. By
February 1943 a production of 8,547 ounces was reported compared
with a high of 149,718 ounces recorded in December 1940. The
monthly average in 1943 was 12,361 ounces compared with a monthly
average of 121,306 ounces in 1940. The 1943 monthly data indicate

- that the declining trend, though greatly slowed compared with that
in 1941 and 1942, had not been fully arrested. '

The output of recoverable gold from California ores, gravels, and
re-treated tailings in 1943 was 148,328 fine ounces valued at $5,191,480
compared with a production of 847,997 ounces valued at $29,679,895
in 1942; the decrease in both quantity and value was 83 percent. In
1943, 139 lode mines produced 58,903 ounces of gold, valued at
$2,061,605, and 82 placer mines produced 89,425 ounces of gold,
valued at $3,129,875. Placer mipes supplied 60 percent and lode
mines 40 percent of the total in 1943 compared with 55 percent for
placer mines and 45 percent for lode mines in 1942; the placer-lode
gold production ratio was the highest since 1900, when separate
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annual data were first compiled and almost certainly the highest since
large-scale hydraulicking was terminated by the Sawyer decision of
1884. Of the gold derived from lode operations, 84 percent was
recovered from dry gold ore, 6 percent from lead ore, 5 percent from
copper ore, and most of the remainder from zine-copper ore.” Metal-
lurgical data show that 52 percent of the lode gold in 1943 (24 percent
in 1942) was recovered by smelting of concentrates, 20 percent (38
percent in 1942) by amalgamation of ore and old tailings, 14 percent
(3 percent in 1942) by smelting of ore and old tailings, and 14 percent
(35 percent in 1942) by cyanidation of ore and old tailings. The shift
in importance from ama{gamation and cyanidation to concentration
and direct smelting parallels the shift in emphasis from gold to base
metal mines in the State.

Although gold output was not as greatly reduced at placers as at
lode mines, nevertheless, the placer production decreased 81 percent.
In the following data on placer mining 1942 figures are given in
parentheses. Dredging was the leading method of working placer
deposits in 1943 both as to yardage of gravel washed and the quantity
of placer gold recovered. Floating dredges of the connected-bucket
type washed 17,880,000 (106,543,000) cubic yards of gravel and
recovered 66,999 (310,937) ounces of gold, valued at $2,344,965
($10,882,795), or 75 (67) percent of the placer gold produced in the
State in 1943. Dragline dredges (those having a floating washin
plant to which gravel is delivered by a dragline excavator) washe
3,180,000 (24,526,000) yards of gravel, which yielded 14,196 (117 ,9(_)6)
ounces of gold, valued at $496,860 ($4,126,710). Nonfloating washin
plants to which gravel was delivered by mechanical means washe
547,000 (1,637,000) yards of gravel and recovered 2,997 (10,044)
ounces of gold, valued at $104,895 ($351,540). Hydraulic mines pro-
duced 1,723 (6,106) ounces of gold valued at $60,305 ($213,710)
derived from 366,000 (1,980,000) yards of gravel; 4,500 (22,000) yards
of gravel from drift mines were washed from which 970 (2,339)
ounces of gold, valued at $33,950 ($81,865) were recovered. Small
scale hand-operated equipment, including small sluice boxes, long
tons, dip boxes, rockers, pans, and dry washers, was used in the pro-
duction of 2,540 (16,152) ounces of gold, valued at $88,900 ($565,320).,
Small outputs of gold were credited to suction dredge and Becker-
Hopkins dredge operations in 1942 but no properties using either of
these methods were active in 1943,

Yuba County, because of the productivity of those connected-
bucket dredges which were granted permission to operate with older
men under order 1208, was the leading gold-producing county in the
State, thus displacing Nevada County which had held first place for
many years. Nevada County stood in second place in 1943; almost
all of the gold produced in the county was credited to lode mines in
the Grass Valley-Nevada City district. Sacramento and Butte
Counties, both depending principally on placer gold production, stood
in third and fourth places, respectively. Tuo%umne County, which
occupied fifth place, derived most of its 1943 gold production from
the Eagle Shawmut mine. Other counties producing over $100,000
in gold in 1943, listed in order of output, were Stanislaus County
gdredglpg), Mariposa County (gold ore), San Joaquin County (dredg-
ing), Sierra County (gold ore and drift mining), Inyo County (base
metal ores), Siskiyou County (copper ore and placers), and Kern
County (gold ore and scheelite-gold placers).
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The principal gold-producing mines in California in 1943, listed by
operators and in order of output, were the Yuba Consolidated Gold
Fields (Yuba unit), Yuba County (dredge); Natomas Co., Sacramento
County (dredge); Lava Cap Gold Mining Corporation, Nevada
County (gold ore); Golden Feather Dredging Co., Butte County
(dragline dredge); Miller and Clemson, Tuoﬁllmne County (gold ore);
Empire Star Mines Co., Ltd., and New Verde Mines Corporation
(joint operations of Empire Star mines) Nevada County (gold ore);
Tuolumne Gold Dredging Corporation, Stanislaus County (dredge);
Gold Hill Dredging Co. (Upper Comanche dredge), San Joaquin
County (dredge); Original Sixteen to One -Mine, Inc., Sierra County
(gold ore); and Shoshone Mines, Inc., Inyo County (lead ore).

The output of silver from California ores, gravels, and re-treated
tailings in 1943 was 609,075 fine ounces, valued at $433,120, compared
with a production of 1,450,440 ounces, valued at $1,031,424, in 1942.
Of the lode silver 49 percent was derived from lead ore, 22 percent
from dry gold ore, 12 percent from tungsten ore, 8 percent from copper
ore, 4 percent from zinc-copper ore, and 5 percent from zine ore, gold-
silver ore- zinc-lead ore, and silver ore. A small quantity of silver
was recovered as a byproduet of dredging and other placer mining
carried on principally for gold. Smelting of ore and old tailings
supplied 56 percent of the lode silver recovered in the State; smelting
of concentrates, 41 percent; and cyanidation and amalgamation of
ore and old tailings, 3 percent.

The principal silver-producing mines in California in 1943, listed
by operators and in order of output, were Shoshone Mines, Inc., Inyo
County (lead ore); Darwin Mines, Arthur J. Theis, trustee, Inyo
County (lead ore); Lava Cap Gold Mining Corporation, Nevada
County (gold ore); United States Vanadium Corporation, Inyo
County (tungsten ore); The Mountain Copper Co., Ltd., Shasta
County (copper ore); L. D. Foreman (Last Chance slag dump), Inyo
County (lead ore); G. Ivan Smith, Calaveras County (zinc ore and
zinc-copper ore); Damon & Damon, Inyo County (gold-silver ore
and) zine ore); and Gray Eagle Copper Co., Siskiyou County (copper
ore).

CENTRAL STATES

No mine production of gold was reported in the Central States from
1941 to 1943, inclusive. Silver recovered in 1943 totaled 161,917
ounces, valued at $115,141, compared with.130,884 ounces, valued at
$93,073, in 1942, according to A.J. Martin, of the United States
Department of the Interior, Bureau of Mines. Fluctuations in yearly
silver production in the Central States are not significant, as silver is
8 minor constituent of the ores and brings no return to lead and zinc
mines and only small returns to two or three copper mines. Most of
the silver output is recovered as a byproduct in refining lead and
copper bullion, but some native silver is recovered in Michigan by
hand picking at the mill. Lead ore from southeastern Missouri
yielded 111,285 ounces of recoverable silver in 1943; copper orefrom
Michigan, 48,479 ounces; and zinc-lead fluorspar and lead fluorspar
ores from southern Illinois, 2,153 ounces. The principal producers
of the ores from which silver was recovered were the St. Joseph Lead
Co. lead mines in southeastern Missouri and the Quincy and North
Kearsarge copper mines in Michigan.



PRODUCTION OF GOLD*AND SILVER IN THE UNITED BTATES 23

COLORADO

Gold recovered from Colorado mines in 1943 totaled 137,558 fine
ounces, valued at $4,814,530, a 49-percent decrease from 1942, and
was the smallest production of any year since 1876, according to
Charles W. Henderson, R. H. Mote, and Robert V. Cushman, of the
United States Department of the Interior, Bureau of Mines.

The total ore sold or treated in Colorado was 1,631,318 tons in 1943,
compared with 1,797,386 tons in 1942. The number of producing
lode mines decreased from 311 in 1942 to 235 in 1943, the number of
placer mines decreased from 68 to 17.

The Cripple Creek  district,. Teller County, continued to be the
leading gold-producing district in Colorado; it was followed, in order,
by the California (Leadville) district, Lake County; Animas district,
San Juan County; Upper San Miguel district, San Miguel County;
Mosquito Creek district, Park County; Sneffels district, Ouray County;
Summitville district, Rio Grande County; Empire district, Clear Creek
County; Buckskin district, Park County; Southern district, Gilpin
County; and Trail Creek district, Clear Creek County, all of which
yielded 1,000 ounces and upward of gold. Dry and siliceous ores
yielded 86 percent of the State total gold; zinc-lead ore, 12 percent;
and eopper, lead, lead-copper, and zinc ores, and the small amount
from placer operations, 2 percent. Except for the Cripple Creek
district, virtually all the ores in Colorado districts—although chiefl
valuable for gold and silver—contain some zinc, often discarded.
A change in selection of ore and in metallurgy at many of the mines
operating in the State in 1943 converted them into producers of zine
concentraies or products containing recoverable zinc and thereby
allowed several of the largest gold-silver mines to continue to operate.
The mines, of the Cripple Creek district continued to operate at a
greatly reduced scale under several reprieves granted by the War
Production Board. Provisions of the first reprieve effective December
8, 1942, allowed operation until June 8, 1943, and called for conver-
sion of a 300-ton unit of the Golden Cycle mill at Colorado Springs
to selective-flotation in order to handle 450-500 tons of zinc-lead ore
per day. Treatment of dry gold ore from Cripple Creek and Boulder
Counties was permitted because this type of ore was needed in-the
mill plant. Conversion of the flotation unit to selective-flotation
was completed the latter part of April 1943. A further reprieve of
indefinite duration was granted August 8, 1943. Specific data on
yardage handled at small-scale placer operations are not obtainable.

Mine production of recovered silver in 1943 was 2,664,142 fine
ounces, valued at $1,894,501, compared with 3,096,211 fine ounces in
1942, valued at $2,201,750. Creede district, Mineral County, con-
tinued to be the largest producer of silver in 1943, followed in order
by California (Leadville) district, Lake County; Animas district, San
Juan County; Roaring Fork district, Pitkin County ; Upper San Miguel
district, San Miguel County; Red Clff district, Eagle County; Grif-
fith district, Clear Creek County; and Pioneer (Rico) district, Dolores
County, all of which produced 100,000 ounces and upward of silver.
Dry and siliceous ores yielded 61 percent of the State total silver;
zinc-lead ore 34 percent; lead ore nearly 5 percent; and copper, lead-
copper ore, and zinc ores and a small amount from placer mines,
nearly 1 percent.
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The total production of gold and silver in Colorado, in terms of
recovered metal, compiled from all sources by Charles W. Henderson
from 1858 through 1943, has been 38,702,940 fine ounces of gold
valued at $848,479,864 and 723,710,917 fine ounces of silver valued
at $562,577,427.

EASTERN AND APPALACHIAN STATES

The total gold output by mines in the Eastern and Appalachian
States in 1943 was 2,878 fine ounces valued at $100,730, a decrease
of 80 percent from 1942 and the lowest in any year since 1933, accord-
ing to A. J. Martin of the United States Department of the Interior,
Bureau of Mines. The silver production totaled 128,129 ounces
valued at $91,114 in 1943, an increase of 22 percent over 1942. The
old Haile mine in Lancaster County, S. C., principal producer of gold
in the Fastern States from 1937 to 1942, inclusive, and the. Condor
(old Howie) mine at Waxhaw in Union County, N. C., second-largest
producer in 1941 and 1942, were idle throughout 1943, The only
output of gold ore during the year was 156 tons shipped crude to the
U. S. Metals Refining Co. smelter at Carteret, N. J., from the Terry
mine near Smyrna, S. C.; the ore contained 147 ounces of gold and
135 ounces of silver. In Georgia 2 ounces of gold were recovered
by individuals placer mining in Lumpkin County, and 10 ounces
were found in a creek bed in Union County while rock was being
taken out to crush for road work.

The rest of the gold and silver produced in the Eastern and Appa-
lachian States in 1943 was recovered as a byproduct of the mining
_ of other metals. The Cornwall iron (magnetite-pyrite-chalcopyrite)
" mine in Pennsylvania yielded 2,218 ounces of recoverable gold and
13,095 ounces of silver, all contained in copper concentrates shipped
to the smelting and electrolytic-refining plant at Laurel Hill, N. Y.
The Tennessee output was 303 ounces of gold and 52,058 ounces of
silver, recovered from blister copper shipped to an electrolytic re-
finery by the Tennessee Copper Co., which operated 4 mines, 2 mills,
a copper smelter, sulfuric-acid plants, and copper-sulfate works in
the Ducktown district. Zinc-lead ore from the Balmat mine of the
St. 'dJoseph Lead Co. in St. Lawrence County, N. Y., yielded 38,004
ounces of recoverable silver. In North Carolina copper ore from
the Fontana and Hazel Creek mines in Swain County and the Terry
& Knowlton prospect in Mecklenburg County yielded 131 ounces of
gold and 7,169 ounces of silver. The Vermont production was
17 ounces of gold and 2,721 ounces of silver, contained in copper
concentrates shipped from the Elizabeth mine of the Vermont Copper
Co., reopened In September 1943 after having been closed since
June 1930. In Virginig 50 ounces of gold and 14,947 ounces of silver
were recovered from zinc-lead ore from the Valzinco mine of Pan-
aminas, Inc., in Spotsylvania County.

IDAHO

The total value of gold, silver, copper, lead, and zinc produced by
Idaho mines was $43,199,910 in 1943 compared with $46,063,326 in
1942, a 6-percent decresdse, according to G. E. Woodward and Paul
Luff of the United States Department of the Interior, Bureau of
Mines. The value of the gold output was $1,078,280, silver $8,320,128,
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4,240, lead $14,468,550, and zinc $18,728,712. The

S‘ sach metal produced was less than in 1942,
; of recoverable gold in Idaho was nearly 68 percent less in
& ;$A§ 1942. This decrease, which resulted from the closing
Q ‘iép st of the large lode producers and all the large placer
§& 48 caused principally by the gold-mine closing order
\9%Government in October 1942. The yield of gold from
aécreased from 50,440 ounces in 1942 to 30,553 ounces
?‘ caat from placers from 44,580 to 255 ounces. "The output
‘ %bolacers was the smallest ever recorded in the history of
~$rout 53 percent of the State total gold in 1943 came from
ore, more than 26 percent from zinc-lead ore, and
s remainder from siliceous gold-silver ore. In 1942
ations (chiefly bucket-line dredges) recovered 43,300
ALY ' 46 percent) of Idaho’s gold output; no dredges operated
2% a result of the idleness of dredges, gold production
rply in 1943 in the Boise Basin, Yankee Fork, Middle
Yity, Hoodoo, Gibbonsville, Warren, and Orogrande
old output from lode mines slumped in the Middle Boise,
st View, Mineral Hill (Lemhi County), Burgdorf-Marshall
4 Mile, Boise Basin, Thunder Mountain, and Yankee Fork
/ In 1943 nearly half of the State gold output came from
mine in the Middle Boise (Atlanta) district.
Ache Mines, Inc., operating a lode property at Atlanta, was by
¢he largest gold producer in Idaho, although the output was 40
ccent less in 1943 than in 1942; it was followed by the Triumph
gine near Ketchum and the Yellow Pine mine at Stibnite. These
three properties produced 81 percent of the State gold output in 1943.

The total production of gold, in terms of recoverable metals, from
1863 to 1943 inclusive has been 7,754,986 ounces.

The output of recoverable silver in Idaho was 11,700,180 fine
ounces in 1943—20 percent less than in 1942. A greater decrease
was prevented by the discovery in June of high-grade lead-silver ore
in the Chester vein of the Sunshine property near Kellogg. However,
the total production of silver from this mine, leading silver producer
in the United States, declined more than 1,000,000 ounces. Large
decreases in silver output occurred also at the Mineral Point, Hecla,
Polaris, De Lamar, Bunker Hill & Sullivan, Morning, Sherman, and
Crescent properties. The Coeur d’Alene region produced nearly 88
percent of the State total silver in 1943; the remainder came largely
from the Warm Springs, Bayhorse, Yellow Pine; Deadwood Basin,
Blue Wing, Middle Boise, and South Mountain districts. Of the
State total silver, zinc-lead ore yielded nearly 43 percent, silver ore
39 percent, lead ore nearly 16 percent, gold-silver ore and gold ore
2 percent, and other ores less than 1 percent. The yield of silver
from silver ore decreased 2,932,814 ounces and from zinc-lead ore
357,302 ounces, but that from lead ore increased 716,016 ounces,
owing to the yield from the Chester vein.

Eight mines—the Sunshine, Bunker Hill & Sullivan, Mineral
Point, Triumph, Hecla, Page, Morning, and Polaris—produced 79
perccnt of the silver output of the State during 1943. All these
mines except the Triumph are in the Coeur d’Alene region.

The total production of silver, in terms of recoverable metals,
from 1863 to 1943 inclusive has been 495,920,027 ounces.
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MONTANA "I:\A

The total value of gold, silver, copper, lead, and zi
from Montana ores and gravels was, in terms of recove
$53,642,658 in 1943, compared with $60,129,853 in 1942, ay,

G. E. Woodward and Paul Luff of the United States Dbp.,
the Interior, Bureau of Mines. This decrease was due to t& >
output of each metal, for although the average prices paid f
lead, and zinc were all higher than in 1942, only the value of tl
output showed a gain. Gold and silver production was c
tically by the further closing of gold mines in Montana.

Virtually all gold mines in Montana were closed by the end .’
Only those remained active that could justify their operati
reason of supplying smelters with much-needed flux or by reas
producing some other mineral of strategic importance to the
program. The reasons for closing, Government Order I.-208 is!
in 1942, scarcity of labor, inadequate supply of equipment and
terials, etc., which affected gold mines in 1942, continued to e
throughout 1943.

Montana ores and gravels yielded 59,586 fine ounces of gold .1
1943, compared with 146,982 ounces in 1942—a 59 percent decrease
the output from lode mines decreased 60,136 ounces and from place
mines 27,170 ounces. Siliceous ores yielded 46 percent of the State
total gold, and base metal ores 30 percent; there was a decrease in
gold from each class of ore. Gold production from every county in
the State except Flathead and Judith Basin showed a decrease, but
both of these counties are of negligible importance as gold producers.
The largest decreases were noted from mines in Madison, Broadwater,
Jefferson, Park, Lewis and Clark, Silver Bow, and Granite Counties.
Gold ore mined totaled 72,616 tons compared with 322,140 tons in
1942 and comprised 34,926 tons treated in amalgamation and cyani-
dation mills, 12,666 tons in concentrating mills, and 25,024 tons shipped
crude to smelters. Ore treated at amalgamation and cyanidation
mills (with or without concentrating equipment) yielded 16 percent
of the State total gold; ore concentrated, 32 percent; ore of all classes
shipped crude to smelters, 28 percent; and placers, 24 percent.

Decreases of 27,170 ounces in gold and 5,587 ounces in silver were
noted in the yleld from placer mines. Three floating connected-
bucket dredges were active in 1943; however, one of these—the
Porter Bros. Corporation dredge—ceased operatlons August 8, 1943.
The other two remained in operation through December 1943 and
are still operating in 1944. The H. & H. Mines Co. dredge recovers
gold and scheelite and the Perry-Schroeder Mining Co. dredge re-
covers gold, sapphires, and’' some platinum. These dredges treated
3,215,759 cubic yards of gravel and recovered gold valued at $47 5,265,
indicating an average recoverable gold value of 14.8 cents per cubic
yard treated. No dragline floating or dry-land dredges were active
i Montana in 1943.

The leading gold producers in Montana in 1943 (cach either closed
during 1943 or active in 1944 only because of special product mined
or contained in the ore) were all the company-operated copper mines
of the Anaconda Copper Mining Co. at Butte, the Perry-Schroeder
dredge (gold and sapphires) on the Missouri River in Lewis and Clark
County, the Boaz mine (cyanide mill closed December 1943) in Madi-
son County, the Golden Sunlight mine (siliceous flux) in Jefferson
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- County, the Porter Bros. dredge (closed August 1943) near Helena,
the Granite-Bimetallic mine éiliceous tailings as flux) in Granite

County, and the Ohio Keating mine (cyanide mill closed July 1943).
The total production of gold in Montana, in terms of recovered

metal, from 1862 to 1943 inclusive, has been 16,886,996 ounces.

The output of recoverable silver in Montana in 1943 was 8,450,370
fine ounces, compared with 11,188,118 ounces in 1942—a 24-percent
decrease. Decreases were noted in nearly all the important silver-
producing counties; the largest were in Silver Bow, Cascade, Granite,
and Flathead. Ore treated at concentrating mills yielded 84 percent
of the total silver, and crude smelting ore 15 percent. Copper ore
yielded 71 percent of the State total silver; siliceous ore 15 percent;
zinc-lead ore 12 percent; and lead ore, zinc ore, and placers together
2 percent. The output of silver ore was 140,466 tons and of gold-silver
ore 53,890 tons. <

Copper mines, dumps, tailings piles, and slime ponds (at Anaconda),
zinc mines at Butte, and the Flathead mine in Flathead County—all
operated by the Anaconda Copper Mining Co.—produced 78 percent
of the total silver in 1943. Other large producers included the Emma
mine at Butte (all byproduct silver), the Granite-Bimetallic mine
(tailings) in Granite County, the St. Joseph Lead Co. property (zinc-
lead ore) (closed in October 1943) in Judith Basin County, the Mike
Horse mine (zinc-lead ore) in Lewis and Clark County, and the
Elkhorn mine dump in Jefferson County.

The total production of silver in Montana, in terms of recovered
metals, from 1862 to 1943 inclusive, has been 732,841,398 ounces.
Montansa has produced more silver (lode and placer combined) than
any other State.

NEVADA

Nevada gold production (in terms of recovered metals) in 1943
decreased 51 percent and silver 56 percent in both quantity and value
compared with 1942 according to Charles White Merrill, of the United
States Department of the Interior, Bureau of Mines. Higher wages,
enlistment of miners in the armed forces, migration of miners to war
industries and military construction jobs, rising prices of supplies and
equipment and the difficulties in obtaining them, increased taxes,
and the fixed prices for gold and silver were all factors in reducing
Nevada’s precious metal production. In addition the enforcement
throughout 1943 of War Production Board Order L—208, which had
been promulgated October 8, 1942, resulted in many gold mines being
inactive. Gold and silver production would have fallen even lower
had it not been for substantial outputs of the precious metals as by-
products from base metal mines stimulated by war demands. In
1943 for the first time in the history of the State, more gold was
derived from base metal ores than from dry ores.

The output of gold from Nevada ores, re-treated tailings, and
gravels in 1943 was 144,442 fine ounces valued at $5,055,470 compared
with 295,112 ounces valued at $10,328,920 in 1942. This output was
the lowest in both quantity and valuesince 1934. Production of silver
in 1943 was 1,620,280 fine ounces valued at $1,152,199 compared with
3,723,435 ounces valued at $2,647,776 in 1942,

Gold was recovered from the following sources: copper ore, 50 per-
cent; dry gold ore, 35 percent; placer gravel 8 percent; dry gold-silver

613638—45—3



28 ANNUAL REPORT OF THE DIRECTOR OF THE MINT

ore, 4 percent; and other ores, 3 percent. Metallurgical data show that .
56 percent of the State lode gold was recovered by the smelting of con-
centrates, 36 percent by cyaniding of ore and old tailings, 6 percent
by the direct smelting of ore and old tailings, and 2 percent by amalga-
mation of ore and old tailings. Amalgamation, cyanidation, and direct
smelting as gold recovery methods were less important in 1943 than in
1942; the proportion of gold recovered by smelting of concentrates in-
creased greatly.

The principal Nevada gold mines in 1943 listed by operating com-
panies and in order of output, were Kennecott Copper Corporation
(Nevada Mines Division), White Pine County (copper ore); Getchell
Mine, Inc., Humboldt County (gold ore); Consolidated Coppermines
Corporation, White Pine County (copper ore); Manhattan Gold
Dredging Co., Nye County (connected-bucket dredge); International
Smelting & Refining Co., Lander County (copper ore); Willow Creek
Mines, Inc., Lander County (gold ore); Sutro Tunnel Coalition, Inc.,
Storey County {(gold-silver ore); and Consolidated Chollar Gould &
Savage Mining Co., Storey County (gold ore and old tailings).

Nevada lode silver was recovered from the following sources in 1943:
Copper ore, 23 percent; dry silver ore, 21 percent; dry gold-silver ore,
18 percent; lead ore, 18 percent; zinc ore, 16 percent; dry gold ore,
3 percent; and zinc-lead ore, 1 percent. Placer gravels, washed pri-
marily for gold, yielded a small quantity of silver. Smelting of con-
centrates accounted for 44 percent of the lode silver produced in
Nevada in 1943; 35 percent was recovered by direct smelting of ore
and old tailings and almost 21 percent by cyanidation of ore and old
tailings; a very small quantity of silver was recovered by amalgamation
of ore and old tailings.

The principal silver mines in Nevada in 1943, listed by operating
companies and in order of output were Combined Metals Reduction
Co., Lincoln County (zinc ore and gold-silver ore); Desert Silver, Inc.,
Esmeralda County (silver ore); Kennecott Copper Corporation (Ne-
vada Mines Division) White Pine County (copper ore); lessees of the
Tonopah Mining Co. of Nevada, Nye County (gold-silver ore); Bristol
Silver Mines Co., Lincoln County (silver ore); Sutro Tunnel Coalition,
Inc., Storey County (gold-silver ore); International Smelting and
Refining Co., Lander County (copper ore); Salt Lake-Pioche Mining
Co. (financier mine) Lincoln County (lead ore); Rip Van Winkle Con-
solidated Mining Co., Elko County (lead ore); and Prince Consolidated
Mining Co., Lincoln County (lead ore and zinc ore).

NEW MEXICO

Lode and placer mines in New Mexico yielded (in terms of recovered
metal) 5,563 fine ounces of gold valued at $194,705 in 1943, according
to Charles W. Henderson and R. H. Mote of the United States Depart-
ment of the Interior, Bureau of Mines. The production of gold, which
decreased 53 percent from the 1942 output, is the smallest on record
since 1876. The principal gold-producing districts in 1943 were:
Central, Grant County, which contributed 49 percent of the State pro-
duection of recovered gold; Lordsburg, Hidalgo County, 26 percent;
Mogollon, Catron County, 13 percent; Steeple Rock, Grant County,
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4 percent; Magdalena, Socorro County, 3 percent; and Pinos Altos,
Grant County, 2 percent.

Copper ore yielded 37 percent of the State total gold; dry and sili-
ceous ores, 29 percent; zinc ore, 17 percent; lead and zinc-lead ores, 15
percent; and placers 2 percent. )

The mine production of recovered silver in New Mexico in 1943 was
463,583 fine ounces, valued at $329,659. The Central district, Grant
County, produced 39 percent of the State total in 1943; Lordsburg,
Hidalgo County, 18 percent; Magdalena, Socorro County, 14 percent;
Mogollon, Catron County, 10 percent; Steeple Rock, Grant County,
5 percent; Pinos Altos, Grant County, 4 percent; San Simon, Hidalgo
County, 3 percent; Kingston, Sierra County, 3 percent; Swartz,
Grant County, 1 percent; and Burro Mountain, Grant County, 1
percent.

Zinc-lead ore yielded 50 percent of the total silver; copper ore, 22
ercent; zinc ore, 14 percent; dry and siliceous ores, 13 percent; and
ead and lead-copper ores and a small amount from placer operations,

1 percent.

The total production of gold and silver in New Mexico in terms of
recovered metal, as compiled by Charles W. Henderson, from 1848
through 1943, has been 2,166,304 fine ounces of gold valued at
$49,154,833 and 66,416,329 fine ounces of silver valued at $51,960,697.

OREGON

Gold production in Oregon in 1943 sank to less than 1 percent of
the all-time record set just 3 years earlier (in 1940) and was less than
3 percent of the output in 1942 according to Charles White Merrill,
of the United States Department of the Interior, Bureau of Mines.
The production of gold from Oregon ores, gravels and re-treated tail-
ings in 1943 was 1,097 fine ounces valued at $38,395 compared with
46,233 ounces valued at $1,618,155 in 1942. The leading Oregon
gold producer in 1943 reported an output valued at less than $5,500.
Lode mines produced 81 percent of the gold and placers 19 percent,
thus reversing a condition of many years standing in which placers
had been the principal source of gold. Over 99 percent of Oregon
lode gold was recovered from dry and siliceous gold ore; the only
other source was copper ore. Maetallurgical data show that 47 percent
of Oregon lode gold was recovered by direct smelting of ore and old
tailings, 31 percent by amalgamation of ore, 17 percent by smelting
of flotation concentrates, and 5 percent by cyanidation of ore. Placer
mining in Oregon in 1943 was confined to hydraulicking which ac-
counted for 60 percent of the placer gold, small scale hand methods,
25 percent, and drift mining § percent; terminal clean-ups at inactive
dragline dredges and nonfloating washing plants supplied 10 percent.

Oregon ores, gravels and re-treated tailings in 1943 yielded 10,523
fine ounces of silver, valued at $7,483, compared with 87,376 ounces,
valued at $62,134, in 1942; the decrease was 88 percent in both quan-
tity and value. Jefferson County yielded 92 percent of the State
total, dry gold ore over 99 percent, and smelting of flotation concen-
trates 83 percent. The Oregon King mine, Ashwood district, Jeffer~
son County was the principal source of silver in the State in 1943 as
in 1942,
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SOUTH DAKOTA

Metal mining in South Dakota for the production of gold and silver
was limited to Lawrence County in 1943. As a result of the drastic
gold mining limitation order, gold minin% in the State experienced a
severe set-back. In 1943 this region yielded (in terms of recovered
metal) 106,444 fine ounces of gold, valued at $3,725,540, and 35,886
fine ounces of byproduct silver, valued at $25,219, according to
Charles W. Henderson and Robert V. Cushman of the United States
Department of the Interior, Bureau of Mines. The production of
gold decreased 80 percent from the 1942 figure and the production of
silver decreased 81 percent. -

Only two major gold mines were still in operation on January 1,
1943, and these operated only until June 8, 1943, on reprieves granted
them by the War Production Board to complete the milling of broken
-ore in the stopes. No placer gold was produced in South Dakota in
1943.

The largest producing gold mine in the State was the Homestake
mine, located at Lead. Curtailed operations, including only the
hoisting and milling of 183,246 tons of broken ore of higher grade than
that milled in 1942, were carried on from January through May 1943.
The ore, treated by amalgamation followed by cyanidation of sands
and slimes, yielded 103,675 fine ounces of gold and 21,448 fine ounces
of silver, a decrease of 79 percent in the combined value from 1942.

The Bald Mountain Mining Co. at Trojan, the second largest
producer of gold and silver in South Dakota in 1943, produced 18,772
tons of ore yielding 2,714 fine ounces of gold and 11,240 fine ounces of
silver. The Belle Eldridge Gold Mines, Inc., operated its group of
claims near Deadwood continuously throughout 1943 and recovered
gold and silver as a byproduct from base-metal mining.

The total production of gold and silver, in terms of recovered metals,
in South Dakota from the beginning of production in 1876 through
1943, as compiled by Charles W. Henderson, has been 20,666,485 fine
ounces of gold, valued at $504,924,184, and 9,569,099 fine ounces of
silver, valued at $6,807,080.

TEXAS

Mines in Texas produced (in terms of recovered metal) 4 fine ounces
of gold, valued at $140, and 10,284 fine ounces of silver, valued at
$7,313, in 1943, according to Charles W. Henderson and R. H. Mote
of the United States Department of the Interior, Bureau of Mines.
Compared with 1942 the output of gold and silver both decreased 98
per cent in quantity and value. o

From 1885 through 1942 silver has been the principal metal pro-
duced in Texas, and most of the output has come from the Presidio
mine at Shafter, Presidio County. This property ceased operations
in September 1942; soon afterward all equipment at the property was
dismantled and sold. The silver produced in 1943 came largely from
the Hazel mine in Culberson County and the Plata Verde mine in
Hudspeth County. The total State production of gold and silver, in
terms of recovered metal, from 1885 through 1943, as compiled by
Charles W. Henderson, has been 8,281 fine ounces of gold, valued at
$223,780, and 33,196,821 fine ounces of silver, valued at $23,360,028,
most of the silver (30,293,606 ounces) coming from the Presidio mine.
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UTAH

The total value of the gold, silver, copper, lead, and zinc produced
from Utah ores and gravels in 1943 was the greatest in the history of
the State and exceeded that of any other State in the Union, according
to G. E. Woodward and Paul Luff of the United States Department
of the Interior, Bureau of Mines. This value was, in terms of recov-
erable metal, $124,562,540 compared with $113,552,848 in 1942, a
10-percent gain.

The production of gold in Utah in 1943 exceeded that of any other
State, although virtually all the mines active in Utah in 1943 were
primarily base-metal mines. The production in 1943 was 390,470
fine ounces, compared with 391,544 ounces (highest in the State's
history) in 1942. Base-metal ores yielded 92 percent of the State
total and siliceous ores virtually all the rest; placer-gold production
was ne§ligible. The gold-mine closing order issued in October 1942
has had Iittle effect on the Utah gold production; however, the order
has made it more difficult for the smelters in the Salt Lake Valley to
meet the requirements of silica for flux. Only two mines producing
gold ore in quantity were active in 1943; and these, because of the
siliceous nature of their ore, had received permission from the War
Production Board to remain in operation. Copper ore furnished 79
percent of the State gold, and siliceous ores 8 percent; the remainder
came from zinc-lead ore, slag, lead ore, zinc ore, zinc-lead-copper ore,
lead-copper ore, and placers. Ores of the Bingham district, by far the
most important gold-producing area in Utah, yielded 343,551 ounces—
~ again of 16,293 ounces compared with 1942; however, this gain did not
offset the losses from the Park City region, the Tintic district, and the
Camp Floyd district (in Tooele County). The gain in the Bingham
district was the result of the extraordinarily large production of by-
product gold from operations at the Utah Copper Co. and of smaller
gains from the National Tunnel & Mines Co. and the Boston Con-
solidated properties. The Tintic district produced 22,470 ounces and
was second in importance as a&‘gold producer; the decrease in 1943
from 1942 was due to the producing of a smaller quantity of siliceous
ore. The Park City region, third in importance in the State, in 1943
produced 19,559 ounces of gold, a decline of 3,376 ounces compared
with 1942. Gains at the New Park Mining Co. did not offset losses at
the Silver King Coalition Mines Co. and the Park Utah Consolidated
Mines Co. Tooele County showed a notable decrease in 1943, as
the gold mines in the Camp Floyd district produced a much smaller
quantity of gold than in recent years. Ores of all classes treated in
concentrating mills yielded 90 percent of the State total gold and ore
shipped direct to smelters, slag-fumed and placers the rest.

The Utah Copper Co. produced about 79 percent of the State pro-
duction of gold and was followed by the United States & Lark mines
at Bingham, the New Park Mining Co. property in the Park City
region, the Tintiec Bullion property in the Tintic district, the Boston
Consolidated property in the Bingham district, the Eureka Bullion
property in the Tintic district, the Mammoth mine in the Tintic
district, and the Tintic Standard mine in the Tintic district; these
eight properties produced 95 pércent of the State total.

The total production of gold in Utah, in terms of recovered metal.
from 1864 to 1943, inclusive, has been 9,840,243 ounces.
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The output of recoverable silver in Utah in 1943 was 9,479,340 fine
ounces, a decrease of 10 percent compared with 1942. - Production
from mines in the Bingham district was slightly more and in Tooele
County considerably more than in 1942, but substantial decreases
were noted in the Park City region and the Tintic district. Zinc-lead,
zine, and zinc-lead-copper ores yielded 48 percent of the State total;
copper ores, 31 percent; siliceous ores, 16 percent; and lead and lead-
copper ores, 5 percent. Ore concentrated yielded 79 percent of the
State total and crude ore shipped direct to smelters virtually all the
remainder. The Bingham district continued to be the chief source of
silver; it was followed by the Park:City region, the Tintic district,
and Tooele County. .

The Utah Copper mine was again the chief silver producer in the
State, followed by the United States & Lark, Silver King Coalition,
Tintic Standard, Mayflower, Park Utah Consolidated group of
properties, Calumet, Harold (dump), and Chief Consolidated group

o£ pill'operties; these properties produced 87 percent of the State output
of silver.

The total production of silver in Utah, in terms of recovered metal,
from 1864 to 1943, inclusive, has been 701,354,446 ounces.

WASHINGTON

Washington mines yielded gold, silver, copper, lead, and zinc valued,
in terms of recoverable metals, at $7,838,012 in 1943 compared with
$8,172,609 in 1942. according to G. E. Woodward and Paul Luff of
the United States Department of the Interior, Bureau of Mines; the
output of silver and lead showed slight gains, whereas the output of
each of the other metals decreased. The average prices paid for
copper, lead, and zinc were considerably higher than in 1942, which
tended to maintain a total value of metal output about equivalent to
that in 1942. The decrease in gold output in 1943 was caused by
the closing of nearly all the gold mines in the State. As in formes
years, copper was derived almost entirely from the Holden property
of the Howe Sound Co., in Chelan County; although the tonnage of
ore treated was greater than in 1942, it had a lower copper, gold,
silver, and zinc content. The decreased production of zinc and the
gain in output of lead was the net result of the treatment of a smaller
tonnage of zinc-lead ore in Pend Oreille County, having a lower zinc
but a higher lead content than in 1942. The Pend Oreille Mines &
Metals Co. was again the leading producer of both lead and zine in
the State.

The output of recoverable gold from lode and placer operations in
Washington in 1943 was 65,244 fine ounces, a 13-percent decrease
from the output in 1942. Nearly all the gold-producing mines in the
State had closed by midyear 1943; those remaining open had received
special dispensation from the War Production Board because of their
importance as & flux producer or peculiar conditions of operation.
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This, in addition to the lowering in the gold content of the ores treated
by the Howe Sound Co., was the reason for the decline in gold pro-
duction in the State. The Holden property of the Howe Sound Co.,
producing gold as a byproduct of the production of copper and zine,
was again the largest gold producer in the State and supplied about
64 percent of the State total. It was followed by the Knob Hill
Mines, Inc., which treated gold ore from its Knob Hill mine in Ferry
County throughout 1943 by cyanidation and concentration. These
two properties accounted for over 96 percent of the State total out-
put. Other gold-producing properties included the Aurum and
Valley mines, both in the Republic district, Ferry County. The total
gold output was 61,002 tons in 1943 compared with 93,957 tons in
1942 and was treated as follows: 51,135 tons cyanided and 9,867 tons
shipped crude to smelters. Placers yielded 116 ounces of gold.

- The total production of gold, in terms of recoverable metals, from
1860 to 1943, inclusive, has been 2,022,365 ounces.

The output of recoverable silver in Washington was slightly greater
in 1943 than in 1942; gains in output from mines in Ferry, Okanogan,
and Whatcom Countics more than offset losses in other silver-
producing counties. The, principal production came from mines in
Ferry, Chelan, Okanogan, and Stevens Counties; mines in Ferry and
Chelan Counties produced 85 percent of the State total. Gold ore
yielded 47 percent of the total silver; zinc-copper ore, 38 percent;
zinc-lead ore, 11; zine, lead, copper, silver, and gold-silver ores, and
placers, the remainder. The Knob Hill property of Knob Hill Mines,
Inc., in Ferry County was the largest silver producer in the State; it
was followed by the Holden property of the Howe Sound Co. in
Chelan County and the Kaaba property of the Kaaba-Texas Co. in
Okanogan County; these three properties furnished 91 percent of the
State total silver. Other producers of silver were the Aurum prop-
erty in Ferry County, the Sierra Zinc Co. property in Stevens County,
and the Pend Oreille Mines & Metals Co. property in Pend Oreille
County. A placer mine yielded the 17 fine ounces of silver.

The total production of silver in terms of recoverable metals, from
1860 to 1943, inclusive, has been 11,962,368 ounces.

WYOMING

There was no production of gold or silver from either lode or placer
mines in Wyoming in 1943, according to Charles W. Henderson and
Robert V. Cushman of the United States Department of the Interior,
Bureau of Mines. Gold mining in the State had virtually ceased by
the end of 1942 as a result of wartime conditions. The total produc-
tion of gold and silver in Wyoming, in terms of recovered metals,
compiled "from- all sources by Charles W. Henderson, from 1867
through 1943, has been 77,914 fine ounces of gold valued at $1,835,318
and 74,632 fine ounces of silver valued at $51,752.
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Distribution of the gold and silver production of the United States, in fine ounces,
Jor 1943, as to sources of production

[Table furnished by the Bureau of Mines]

Gold Silver
Placer mines
State Dry and
;:if:s Flomt%‘éi sllioemlls Lead ores ! |Copper ores
connected- ores
bucket All other
dredges
Ounces Ounces Ounces
42,736 | oo

) 960, 663 4, 367,003
149, 118 412, 743 47,214
1,023, 272 12,107

1,628, 763

4 , i
390, 4(133 1,502,701 | 5.059,400 | 2 91;: 29
50 I ear |
65,128 174, 031 195, 200 1,116
1,205, 451 10,814, 644 | 16,690,887 | 13,955, 205

1 Contains small quantity of silver from placer mines (17,121 fine ounces).

2 Ineludes silver in lead, lead-copper, zinc, zine-lead, zine-cop

r, and zinec-lead-copper ores.

3 Includes small quanmy of silver from galena coneentrates, ggrproduct of fluorspar mining,

¢ From copper concentrates from magnetite-pyrite-chalcopyrite ore.
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Refinery production (arrivals thereat) of gold mined in the several States and Terri-
tories in 1942 and 1943, with the decrease in each for the latter year

Gold production ! Decrease
State and Territory 1943 over
1042 1643 1042
Ounces Value Ounces Value - Ounces
Alaska. ... ... 503,040 | $17, 606, 400 109,707 |  $3,839, 745 393,333
Alabama .. J 1 .1 (SO R 1
Anzona._ . < 256, 521 8, 978, 235 174,164 6, 095, 740 82, 357
California_ J| 894,148 | 31,295, 180 148, 877 5,210, 695 745, 271
Colorado. . - 289, 623 10, 136, 805 134, 254 4,698, 890 155, 369
Georgia. _ . 27 945 10 350 17
Idabo_.__.._ L 98, 796 3, 457, 825 29,759 1,041, 565 69, 036
Montana. . 156, 557 5, 479, 495 61, 359 2, 147, 565 95, 198
Nevada._._. 299, 876 10, 495, 660 140 853 4,929,855 150,023
New Mexico. _ 17, 4468 610, 610 11,181 90, 635 y
North Carolina._ 4, 396 860 137 4,795
Oregon_._...____ 50,718 1,775, 130 2, 406 84, 210 48,312
Pennsylvania___ 648 2,222 77,770 4
South Carolina. 8,102 283, 570 162 5,670 7,940
South Dakota. 535, 461 18,741, 135 113,618 3, 976, 560 421, 845
ennessee. - 129 . 193 8, 755 - +64
Texas... nm 9, 695 131 4, 585 146
Utah__. 390, 700 13, 674, 500 382, 445 13, 385, 575 8, 255
Vermont__ 9 315 +9
Virginia___ 24 840 75
Washington.. 69, 267 2,424, 345 5,214
Wyoming. ____ 5 2 70 33
Phxllppme Islands. .. _ ... ____._.___ 188, 726 5, 555 410 13, 764 481, 740 144, 962
Total ... . . . 3,741,806 | 130,963,210 | 1,394,522 48, 808, 270 2, 347, 284

! For method of calculation, see p. 42.

Refinery production (arrivals thereat) of silver mined in the several Staies and Ter-
rilories in 1942 and 1943, with the increase and decrease in each for the latier
year

Silver production !

State and Territory In{:;z:;ase Deicml 2358,
1042 1943
Ounces Value Value

143,100 |  $101,760 $32, 527
6,982,808 | 4,965,552 , 999, 060

1,480,560 | 1,052,843 410,187 |.
3,064, 073 2 818, 896 1,809,017
14,195,091 | 10,094, o7 [ 8,120, 998
%3 201 281
54,227 38, 561 43,804

27, 533 19, 579
10,807,784 | 7,749,535 | 8,164,453 | 5,805,833

3
03, 360 635, 278 i 324,612
37, 306 , 528 @
North Carolina. 8, 207 5, 900 7,428 5,282
Oregon_ ... 137,947 98, 095 30, 990 22,037
Pennsylvania. 18, 577 13, 210 14, 507 10, 316
South Carolina_ - 5, 254 3, 736 139 99
South Dakota_ .o 192,121 136, 619 43,745 31,108
33, 161 23, 581 47,802 33,993
791,039 562, 517 60, 109 42,744 | _oooaoall 730, 930
11, 276 521 | 8, 018 859 | 9,205, ﬁs
31 22 9, 758
381, 45:7; 271,259 400, 189
] B —
231,197 164, 407 26, 071

56,090,855 | 39, 886, 830 | 40, 820, 639
. - JEOR PRI, [ 15, 270, 216

1 For method of calculation, see p. 42.
2 Silver mined in New York during 1943 will appear in refinery data for 1944.
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Production of gold and silver in the United States since 1792 (including Philippine
Islands production received in United States)

[The estimate for 1792-1873 is by R. W. Raymond, eommi?doner of mining statistics, and since by Director

of the Mint]
Gold Silver
Calendar year .
Fine ounces Value ! Fine ounces C°“‘;:|‘§r°m
)

677, 250 $14, 000, 000 Insignifieant | ... _.____
362, 812 7, 500, 000 193, 400 $253, 400
N 48, 762 1, 008, 000 38, 700 50, 200
M1 1, 140, 000 38, 700 50. 300
43, 005 889, 000 38, 700 50, 600
1,187,170 24, 537, 000 309, 500 404, 500
483, 750 10, 000, 000 38, 700 50, 500
1, 935, 000 40, 000, 000 38, 700 50, 700

418, 750 50, 000, 000 38, 700 ),
14, 270, 625 295, 000, 000 193, 500 259, 400
, 000 258, 000, 000 309, 400 418, 300
10, 716, 271 221. 525, 000 28, 810, 600 38, 674, 300
, 570 252, 725, 000 49, 113, 200 65, 261, 100
2,104,312 43, 500, 000 17, 789, 100 23, 588, 300
1, 741, 500 386, 000, 000 22, 238, 300 20, 396, 400
58,279, 778 | 1. 204, 750, 000 118, 568, 200 157, 749, 900
4,080,631 | . 102, 958,800 81, 057, 900 103, 285, 000
10, 300,633 | = 212,933, 600 157, 680, 500 182, £06. 400
7,730,372 159, 801, 000 182, 840, 700 202, 808, 600
8,077, 967 166, 084, 500 231, 819, 100 227, 495, 200
9, 106, 834 188, 255, 000 287, 057, 000 227, 960, 100
15,728, 572 325, 138, 400 279, 544, 300 172, 688, 800
19, 393, 722 400, 903, 800 278, 798, 400 159, 543, 400
22,983, 218 475, 312, 600 277, 332, 800 162, 916, 4C0
4, 687, 053 96, 860. 000 .80, 309, 400 32, 615, 700
4, 520,719 93,451,500 | , 63, 766, 800 39, 197, 500
4,299, 784 88, 884, 400 66, 801, 500 40, 348, 100
4,572,976 04, 531, 800 72, 455, 100 40, 067, 700
4, 887, 604 101, 035, 700 74,961,075 37, 397, 300
4,479, 067 . 590, 300 74,414,802 48, 953, 000
4,051,440 83, 750, 700 71, 740, 362 59, 078, 100
3,320,784 68, 646, 700 67, 810, 139 66, 485, 129
2,018, 628 , 333, 400 £6, 682, 445 63, 533, 852
2,476, 1 51, 186, 900 55, 361, 573 60, 801, 955
2, 422, 00 50, 067, 300 53,052, 441 53, 062, 441
2,363, 075 48, 849, 100 56, 240, 048 56, 240, 048
2, 502, 63 , 734, 73, 335, 170 60, 134, 839
2, 528, 52,277, 000 85, 407, 186 43,822,814
2,411, 987 49, 860, 200 66, 155, 424 45,011,864
2, 335, 042 48, 269, 600 62, 718, 746 39, 136, 497
2,197,125 45, 418, 600 60, 434, 441 34, 266, 328
2, 233, 251 486, 165, 400 58, 462, 507 34, 200, 667
2, 208, 386 45, 651, 400 61, 327, 868 32, 687, 754
2, 285, 603 47,247, 600 50, 748, 127 19, 538, 029
2, 395, 878 49, 527, 200 30, 932, 050 8, 970, 204
2, 449, 032 50, 626 23, 980, 773 8, 762, 578
2, 556, 246 52, 842, 300 23, 002, 629 8, 050, 920
3,001, 183 108, 191, 400 32, 725, 353 221,155, 784
3, 609, 283 126, 324, 900 45,924, 454 233, 008, 201
4, 357, 394 152, 508, 800 63,812,178 149, 422, 530
4, 804, 540 168, 158, 900 71, 941, 794 2 55, 646, 978
5, 089, 811 178, 143, 400 62, 665, 335 340, 510, 924
5,611,171 198, 391, 000 65, 119, 513 344, 202, 270
8, 003, 105 210, 108, 700 69, 585, 734 2 49, 483, 189
5,976, 419 209, 174, 600 72, 336,029 1 51,438, 054
3, 741, 806 130, 963, 200 56, 080, 855 2 39, 886, 830
1,304, 522 48, 808, 270 40,820,639 | . %29, 028,010
213, 094, 557 | 5, 030,886,770 | 3,707, 343,188 2, 784, 238, 688
272,561,505 | 6,260,183,770 | 3,826,220, 888 2, 942, 393, 088

1 Value of gold in 1934 and thereafter calculated on basis of $35 per fine ounce; prior thereto on basis of
$20.87+ per flne ounce.

1 Value of silver calculated on the basis of the average amount per ounce returned to depositors of newly
mined domestic silver: in 1934 at $0.64+ per fine ounce, in 1935 at $0.71875, in 1936 at $0.7745, in 1937 at $0.7735.

3 Value of silver caleulated on the basis of the amount per fine ounce returned to depositors of newly
mined domestic silver produced in 1938, $0.6464+, in 1939 $0.67874, since 1040 at $0.71114-, .
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Gold and silver issued for use in arls and indusiries during the calendar year 19431

Gold Silver

Ttem Issued by— (value) | (fine o0zs.)

Bullion. e Mints and assay offices.... . ..|$17, 502, 973 382, 849
Bullion in various forms. _ _| Private refiners and dealers.__| 79, 361,380 | 161, 652, 670
United Statescoin 3. .. ... Banks, ete . .ooooooooo e 77,344

Total I 06, 864, 353 | 162, 112, 863
01d Jewelry, plate, scrap, ete., contained in pri- |....._..__..._________________ 10,521,000 | 32,172,177

vate refinerics and dealers’ returns, and that
returned to monetary use,

Net new material used in industry_ ... | . ... il 86, 343, 353 | 129, 940, 686

1 For explanation of calculation, see p. 42.
t Estimated; the quantity of silver is equal to 100,000 silver dollars.

Mint Issue of Fine Gold Bars for Industrial Use, 1943

(On value basis; see p. 42)

The value of the fine gold bars issued for industrial use, in exchange
for cash, by the United States Mints at Philadelphia, San Francisco,
and Denver, and the assay office at New York, during the calendar
year 1943, was as follows:

Value of bars Value of bars
Month issued Month issued
1943—Continued

$1,772,099. 08 September $700, 183. 25

2,704,388, 73 October.___._.. 1,755, 982. 84

1,375,637. 14 November. - 2, 344, 370. 36

1,301,143, 75 December... . .ooocmee 2,477,815.76

710, 921. 33 . ——

1,716, 526. 48 11 | R — 17, 502, 972. 52

162, 470. 05 =

481, 433.77 || Prior calendar year.. ._...._.__.___ 7,996, 775. 42
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Gold and silver furnished for use in manufactures and the arts, and classification of
the matertals used, since 1880

GOLD1?
O1d material New material
¢ 4 o~ retumedffrom
alendar year otal issues manufac-
tures and Net United States &z@gs%&i%%
the arts ? coin and foreign coins
$10, 105, 432 $1, 204, 385 $8, 811, 047 $3, 300, 000 $5, 511, 047
62, 841, 653 9, 313, 984 53, 527, 669 18, 575, 000 34, 952, 669
80, 204, 894 20, 147,122 60, 057, 772 17,600,000 | - 42, 557,772
82, 539, 580 25, 300, 282 67, 239, 298 17, 500, 000 39, 739,

5 827, 364 20, 334, 856 64, 492, 508 17, 500, 000 46, 992,508
142, 479, 932 33, 888, 252 108, 591, 680 17, 500, 000 91, 091, 680
100, 745, 845 38, 540, 215 152, 205, 630 17, 500, 000 134, 705, 630
202, 939, 043 49, 833, 478 153, 105, 565 12, 500, 000 140, 605, 565

50,042,175 20, 185, 304 29, 856, 871 1, 000, 000 28, 856, 871
50, 415, 641 19, 196 31, 445 1, 000, 000 , 333,
53, 014, 385 .20, 327, 345 32, 687, 040 1, 000, 000 31, 687, 040
76, 132, 251 21, 035, 398 55, 096, 1, 000, 000 006,
79, 715, 087 29, 534, 478 50, 180, 609 1, 000, 000 49, 180, 609
48, 455, 477 28, 013, 868 20, 441, 609 1, 000, 000 19, 441,
56, 613, 658 24, 683, 403 31, 830, 255 1, 000, 000 30, 930, 256
66, 892, 245 31, 285, 070 35,627,175 1, 000, 000 34,627,175
, 701, 440 32,320, 145 32, 471, 295 1, 000, 000 31, 471, 205
61, 225, 870 , 082, 021 31,133. 849 1, 000, 000 30, 133, 849
62, 990, 839 063, 30, 927, 391 1, 000, 000 20, 927, 301
56, 819, 728 30, 369, 237 26, 450, 491 1, 000, 000 25, 450, 491
56, 581, 659 30, 276, 169 , 305, 1,000, 000 25, 305, 500
56, 903, 687 32, 030, 531 873,136 1, 000, 000 23, 873, 136
42, 689, 379 27, 811, 840 15,177,739 1, 000, 000 14, 177, 739
29, 157, 865 23, 227, , 930, 780 1, 000, 000 4, 830, 780
20, 105, 102 26, 594, 769 —6, 489, 667 1, 000, 000 —17, 489, 667
17, 013, 260 22, 805, 960 -5, 792, 700 100, 000 -5, 892, 700
14, 232, 705 —61, 694, 490
25, 929, 497 —32, 461, 178
32, 967, 937 -2, g
, 622, 38, 214, 393
30, 156, 754 —324, 081
38, 788, 960 , 460,
41, 178, 387 13, 306, 032
67,977, 110 37, 001, 620
75,742,495 47, 204, 810
96, 864, 353 86, 343, 353
2, 269, 704, 097 | 1,046, 208, 031 | 1, 223, 406, 066 138, 975, 000 1,084, 431, 066

1 Value of gold in 1934 and thereafter calculated on basis of $35 per fine ounce; prior thereto on basis of
$20.67+ per fine ounce.
1 Treated as having priority as regards issue or reissue.
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Gold and silver furnished for use in manufaclures and the aris, and classification of
‘ the materials used, since 1880—Continued

SILVER
01d material New material
Calend — returnedt from
endar year otal issues manufac-
tures snd Net | United States| Domesticsnd:
the arts coln and foreign coins”
Fine ounces | Fine ounces | Fine ounces | Fine ounces Fine ounces
2, 793,929 500, 464, 063
20, 773, 758 1,573,954 19, 199, 804 773,436 18, 426, 369
28, 307, 646 3,378, 303 24,929, 343 773,435 , 155, 908
39, 985, 973 4, 754, 381 35, 231, 502 541, 406 34, 660, 186
51,070, 576 5, 998, 567 45,072, 009 386, 720 44, 685, 289
97,627,723 15, 007, 946 82,619, 777 386, 720 82, 233, 057
122, 764, 809 18, 242, 642 104, 422, 167 386, 720 104, 035, 447
152,221,115 34, 641, 952 117, 579, 163 386, 720 117,192,443
32, 103, 507 , 899, 246 22, 204, 261 77,344 22,126,917
27, 039, 845 11, 041, 038 15, 998, R07 77, 344 15,921, 463
36, 252, 596 9, 530, 263 26, 722,333 77,344 26, 644, 980
22 700, 521 6, 463, 002 28, 237, 519 77,344 26,160, 175+
27, 974, 521 8, 604, 392 19, 280, 129 77, 344 19, 202, 785:
35, 867, 946 7,024, 318 28, 843,628 77,344 28, 768, 284
37,910, 099 6, 623, 568 31, 286, 631 77,344 31, 200, 187
36,824, 07 8, 469, 806 28, 355, 171 77,344 28, 277,827
33, 694,816 8, 930, 580 24, 664, 236 77,344 24, 586, 892
39, 826, 579 9,897,416 29, 929, 163 77,344 29, 851, 819
39, 408,393 10, 000, 792 29, 407, 601 77,344 29, 330, 257
38, 648, 717 10, 155, 427 28, 493, 290 77, 344 28,415, 946
35, 547, 663 10, 616. 380 24, 931, 283 77, 344 24, 853, 939
42, 359, 082 11, 381, 523 30, 977, 559 77,344 30, 900, 2156
36, 343, 207 9, 468, 829 26, 874, 37 77, 344 26, 797, 034
33,682,119 , 346, 281 24, 335,838 77.344 24, 258, 494
24, 257, 967 9, 706, 956 14, 461, 011 77,344 14, 383, 667
29, 343, 451 18, 532, 880 10, 810, 571 77,344 10, 733, 227
39,678, 603 28, 186, 178 11, 492, 425 77,344 11, 415, 081
41, 192,023 25,903, 107 5, 288,916 77,344 5, 211, 572"
35,842, 67 16, 703, 353 19, 139, 321 77, 344 19, 081, 977
51, 282, 270 23, 564, 986 27, 727, 284 77,344 27, 649, 940-
38,620,473 18,438, 847 20, 181, 626 17,344 , 104, 282
80, 585, 265 24,972, 260 44, 613, 005 77, 344 44, 535, 661
67, 062, 632 22, 563, 729 44,498, 903 77, 344 44, 421, 559
92,793, 574 20, 361, 256 72,432,318 77,344 72,354,974
131, 419, 224 30, 020, 529 101, 398, 695 77,344 101, 321, 351
162, 112, 863 32,172,177 129, 940, 686 77,344 129, 863, 342
1,864, 831, 136 512, 660, 404 | 1, 352,170, 732 6, 264, 851 1, 345, 905, 881

3 Treated as having priority as regards issue or reissue,
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ADDENDA TO REPORT OF THE DIRECTOR OF THE MINT
Bases Used for Mint Service Statistics

Gold and silver, as well as minor coinage metals, are accounted for
by quantity as well as by value. Most of the published mint service
statistics pertaining to such metals are on a primary quantity basis
rather than a primary value basis because, in some degree, the value
factor antedates the quantity factor, as when advance partial pay-
ments are made on large deposits of bullion or foreign coin pending
determination by melt, assay, and computation, of the exact quantities
and values of the materials deposited. The guantity basis comprises
received bullion, the quantity and value whereof have been finally
determined, whether or not paid for; also melted coin that has been
reviewed and classified after having been received as withdrawn from
monetary use. The value basis comprises received bullion, the quan-
tity and value whereof have been finally determined, whether or not
paid for; also received bullion to the value of advance payments there-
on prior to making final determinations; and received but unreviewed
coin that has been withdrawn from monetary use. To effect recon-
ciliation between the quantity basis and value basis, from period to
period, would require consideration also of prior period advances.

The tabulations of “Deposits and purchases’’ include received metal
for which payment is made in bars bearing the Government stamp,
as well as that paid for by check or in cash. In these tabulations,
prior to the fiscal year 1940, the receipt classification item of “Do-
mestic refinery bullion” included that refined from new production of
both domestic and foreign mines, also old or secondary source metals,
with inconsiderable amounts from small refineries that worked only
old materials. Beginning with the fiscal year 1940 segregation of
these items has been made in the tabulations.

Gold and silver production estimates.—These estimates consist of
arrivals at United States mints and assay offices and at privately
owned refineries (bullion-producing plants), of gold and silver from
mines within the States and Territories of the United States, including
the production of the Philippine Islands which comes to the United
States for reduction. The portion of this figure representing mint
receipts is on the quantity basis.

Gold and silver consumption in industry.—These estimates comprise
bar sales by the mints and assay offices for industrial use (partly
estimated) plus similar items issued by private refiners, dealers (and
manufacturers), as reported to the Mint Bureau, plus an estimate of
domestic coin melted for industrial use; from the total of these is
deducted the old jewelry, plate, scrap, etc., received by the same
concerns, giving net new materials consumed.

Stock of domestic coin.—Consists of an estimate made in 1873 of
gold and silver coin, the former of which was revised in 1907, with
annual addition of new coinage and reported imports, and deduction
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of withdrawn coin, reported exports, and an estimate for industrial
use; from 1928 to 1933 the additional factor of gold coin “‘earmarked,”
or set aside for foreign owners, was considered, such transactions being
equivalent to exports and releases thereof being equivalent to imports.
After 1933 gold coin has been omitted as such; any unmelted gold coin
on hand is treated as bullion. In 1928 minor coin was added, con-
sidering only coins of the type commonly in circulation, the amounts
coined, and those withdrawn for recoinage. The monetary stock
tables for a series of years have been revised back fo the establishing
of the Federal Reserve System (1914) to include earmarked gold, and
to include minor coin back to 1900. The item of coin withdrawn as
used in the stock compilation omits the coin received for recoinage but
not yet reviewed, which coin is subject to classification adjustments.

Domestic coin made.—These data cover the coin delivered from the
manufacturing department to the issuing (cash) division, and include
the new coin made from withdrawn old coin, as well as all other
newly made coin. It is now required that all coins be delivered to
the cash division during the year impressed on such coins; during the
earlier years this was not always done.

Number of gold and silver deposil transactions and assay determinations during the
fiscal year 1944

Phila- |San Fran- New
Jtem delphia a5 Denver York Seattle | Total
Deposit transactions:
Purchases 1,518 7,24
136 136
41 53
7 9
Total deposit transactions....____.... 1,702 7,492
Deposit assay determinations:
Purchases 1, 549 11,922
135 135
Intermint transfers 1,701 1,056
Trust deposits [ S 9
Total deposit assay determinations._. 3,385 14, 022-

Number of gold and silver deposil iransactions and assay determinations during the
calendar year 1943

New

Phila- {8an Fran-| .
Item delphia clsco Denver York Seattle | Total
Deposit transactions:
Purchases coovoscvermnsmsesessssmooayd 1,726 2,144 890 3,481 593 8,834
65 85
86
1
8,996
13,450
65
3, 576
Trust deposits 12 < 2 P, :
Total deposit assay determinations. _ _ 5, 169 5, 631 1,371 4,643 669 | 17,483

613638—45—4
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Deposits and purchases of gold during

[On quantity basis,

Source and description

Philadelphia

PRIMARY RECEIPTS

DoMEsTIC—Mine source:
Alaska
Arizona

© New Mexieo..__.._._.
Oregon

South Carolina
South Dakota
‘Washington
Philippine Islands .
Qrains Receiving Di
Operative recoveries

vision. .
Total newly mined unrefined
DouesTIC—Newly mined (domestic refinery product):

Less than 0.995 fine
0.995 fine and over

Total newly mined domestic
Douestic—Other:

Secondary

Domestic coin:

Purchased

From Treasury and Federal Reserve banks.

14, 689
19, 272. 345

Total domestic

45, 037. 009

IMPORTS:
Bullion unrefined.
Bullion refined:
From domestic refineries

Secondary: ___________________________________
Foreign coin
Domestic coin

Total imports

Total primary receipts.

REDEPOSITS
From Treasury and Federal Reserve banks

Total redeposits

Total acquisitions

Refined bars.
Unrefined bars_
Proof bullion

Total intermint transfers

Grand total—fine ounces

VALUE:
Purchases at $20.67+ per ounce
Increment to $35.00 per ounce. __
Purchases at $35.00 per ounce
Domestic coin from other Treasury offices (melted)
Intermint transfers

Total value at $35.00 per ounce

45,074. 336

9.472

9.472
» 45, 083. 808

979, 995. 80

2, 567,929, 27
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the fiscal year ended June 30, 1944
see p. 42)
San Francisco Denver New York Seattle Total
Fine ounces Fine ounces Fine ounces Fine ounces Fine ounces
131. 1 460. 60, 767. 165
311. 304
77, 013. 440
51, 170, 355
13. 968
5, 429. 670
14, 554,415
50, 462. 340
116.018
375.470
2. 957
10, 708. 569
, 948, 326
4,128. 635
65. 092
1,942, 468
128, 943, 228 71,273. 242 848. 827 77,715,191 279, 010. 192
............................................................... 2, 543. 632 2, 543. 632
80,822,708 [.o.coiosssmsmueasvay 188, 555. 517 | covwisvusnnvivwenys 209, 378, 310
179, 768. 021 71,273. 242 159, 404. 344 80, 258. 823 490, 932, 134
" 7,725,904 9, 500. 845 51, 725. 299 1, 739.476 98, 301. 785
6. 455 20. 870 54 693 .169 96, 876
..................... 17,130.527 |- ccmme o ecem ) el 36, 402. 872
187, 498. 380 98, 015. 484 211, 184. 336 81, 998. 468 623, 733. 677
77,905.760 | ool 249,990,680 . o 327, 896. 449
10,325.721 | ... 55, 930. 160 6. 139 66, 262. 020
77,049.878 | _ .. 544, 382, 345 621, 432. 223
..................... . 062 10. 238 13. 059
5.116 25. 361 1, 616. 504 1, 681. 639
..................... B .
165, 286. 484 26, 147 851, 930. 017 6.139 1,017,286, 114
352, 784. 864 08, 041. 631 1,063, 114. 353 82, 004. 607 1,041,019, 791
81,1000:750 |.overcnpermmnmanalesie s snsne el us cnevnanene s 31, 100. 231
31,000,759 | . el e 31, 130. 231
383, 875. 623 98, 041. 631 1,063, 114, 353 82, 004. 607 1,672,120 022
........ wsssmpsnsenws|escoessrren _ev, x 29, 625, 699, 843 29, 653, 609, 723
.................... 56, 897. 700 28, 408. 211 84, 305.911
B50.000 | et e 50. 000
50. 000 85, 897. 700 290,654,108.054 | .. __............ 29, 738, 055. 634
383, 925. 623 153, 939. 331 30, 717, 222. 407 82, 004. 6807 31, 410, 175. 656
Value Value Value Value Value
s $1,052. 62 $7,011.75 $26, 18 $10, 764. 13
350.74 7290. 57 4, 859, 17 18.13 7,450. 44
13, 434, 790. 08 2, 830, 106. 44 37,197,131. 25 2, 870, 116. 95 67, 231,876.68
..................... 599, 568, 44 1,274, 100. 57
1, 750. 00 1, 956, 419: 51 1,037,803.78L.90 | ... .. 1,040, 831, 947. 21
13,437, 396. 84 b5, 387, 876. 58 1, 075, 102, 784. 07 2, 870, 161. 27 1,099, 356, 148. 03
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Philippine Islands.....

Grains Receiving Division..

Operative recoveries

Total newly mined unrefined
DomEsTIC—Newly mined (domestic refinery product):
Less than 0.996 fine
0006 TUINOT NN OBt s 5550 A

Total newly mined domestic

DoMmEstic—Other:

BOCONABIY . . - o oot B SRS T e S e N

Domestic coin:
Purchased
From Treasury

Melting unfit sllver dollars
Total domestic

IMPORTS:
Bullion, umefined

Bullion, refined—Domestic refined

Secondary. Jo

P O T TG OINY st s S B R R
Total IMPOLLS. «ovocsscsrmmsmmrsasrnsmms e Tor s e S E T T Sa S ED S TS ST
Total primary receipts

From Treasury and Federal Reserve banks

From other sources
Total redeposits

Total acquisitions

Refined bars _____________

Unrefined bars
Proof builion__

ASSAY eI e
Total intermint transfers

Imported bullion

From United States by Lend-Lease
Total deposited in trust

Grand total—fine ounces

VALUE:

Cost of acquisitions
Cost of bullion transferred
Subsidiary coining value of transferred domestie coin.
Subsidiary coining value of melted unfitdollars _..._.__.__
Monetary value (at $1.29+ per fine ounce) of bullion transferred.
Monetary value (at $1.29+ per fine ounce) of silver acquired_..__

REDEPOSITS

INTERMINT TRANSFERS

DEPOSITED IN TRUST

46 ANNUAL
Deposits and purchases of silver during
[On quantity
8Bource and deseription Philadelphia
PRIMARY RECEIPTS
DoMEesTic—Mine source: Fine ounces *
Alaska

3
5,716.60

5,752. 49
1,956. 46

7,708.95
11,501.11
2,297,15

817, 982, 99
6, 956, 563. 70

7,796, 143. 90

7,796, 144.32

8,931,334. 26

v

8,933, 198.68

53,001, 731. 49

69, 731, 074. 49

Value

$10,093. 81

9, 152, 550. 23
1,133, 364. 32

9.6!6, 815.20
11, 549, 904. 24
27,924.21
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the :ﬂscal year ended June 30, 1944

47

basis, see p. 42]
San Francisco Denver New York Seattle Total
Fine ounces Fine ounces Fine ounces Fine ounces Fine ounces
22.16 3.92 10, 302. 90 10, 329. 95
736.06 361 { . ... . 439.67
14,155.89 |, oo 14, 156. 58
28, 130.92
.16
. 24 2,736. 56
1,024.74 1, 975.06
3,866.75 159, 396.

30. 61
61,23
.36
2,631.85
10, 611. €0
1, 760. 45
15.83 5.06 4.86 64, 39
197,051.35 2, 508.08 14, 653. 80 219, 929. 93
371,940.70 34, 265.13 14, 660. 36 452, 556. 16
_______________________________________________________________ 1, 964. 30
,406,773.45 |- ool 406, 773. 45
778,714.15 34, 265. 13 14, 660. 36 861, 203. 90
37,761. 30 8,314.69 78, 126. 87 689. 90 136, 483. 87
902. 33 575.72 51. 50 3, 826. 70
83, 349. 10 224, 485.19 |.oss covmmmemmcaensznay 1,125, 787. 28
10, 720, 724. 73 9,004, 969. 97 6, 469, 823. 91 33, 152, 082. 31
11, 621, 451. 61 9, 272, 580. 70 6, 562, 662. 64 26, 635. 21 35, 279, 474.C6
13,878, 10 oossninnimavonmine. 52,148.18 66, 026, 28
R 145, 084. 88 145, 084. 88
.02 1.16 1.60
.04 2.51 2.65
13,878.10 .06 197,236.78 |- oo 211, 115. 31
11, 635, 329. 71 9, 272, 580. 78 6,759, 809. 37 26, 635. 21 35. 460, 589. 37
PN ) I 10,820,307 47 | T 10, 829, 307. 47
________________________________________ 10,829,307, 47 |- ooooeeiao o 10, 829, 307. 47
11, 635, 329. 71 ' 9,272,580.76 17, 589, 206. 84 26, 635. 21 46, 319, 896. 84
___________________________________________________________________________________ 8.931, 334.26
..................... 14,727. 18 177, 825. 46
100. 00 100. 00 250. 00
..................... 1. 864. 42
100. 00 9,111, 274. 14
83.014. 83 337, 805. 19
3.806, 363. 63 o 58, 243, 550. 78
3,979, 378. 46 1, 345, 455. 66 254, 790. 36 — " 58, 581, 356,97
15, 614, 808. 17 10. 632, 863. 60 18,007, 145.48 26, 635. 21 114, 012, 526. 95

Value . Value Value Value Value
$622, 057. 43 $26, 431. 31 $5, 180, 468. 60 $18, 461. 38 $5, 757, 512. 83
45. 04 10, 055. 73 76, 135. 06 9, 238, 786.06
115, 222. 50 0, 288, 1, 558, 875. 67
14,820,424.71 12, 448, 550. 15 8, 943, 941, 80 45,820, 731. 86
129. 28 19, 170. 49 210, 939. 19 11, 780, 233. 20
1,074, 786.08 55, 797. 14 14, 376, 575.91 15, 569, 489. 78
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Deﬁosita and purchases of gold

[On quentity

Source and deseription

Philadelphia

PRIMARY RECEIPTS
DoMEsTIC—Mine source:

Fine ounces

31682
190. 054

Total newly mined, unrefined

DoursTic—Newly mined (domestie refinery product):
Less than 0.995 fine

0.995 fine and over____

234. 485

Total newly mined, domestie. .. . . o icmanes 234.485
DoMestic—Other:
o lTeln) (16 1 o0 31, 953. 439
Domestie coin:
Purchased. et ———— 18.325
From Treasury and Federal Reservebanks. .. _. .. o.oooooiooncooooommcmaiaeeao
Total DOmMeStiC e oo eceme e em—ecreme e ———— 32, 206. 249
IMPORTS!
Bullion unrefined_.._....._...._

Bullion refined:
From domestie refinerfes.

Seomdney- Fi
Forelfm CoIN o e 73.548
TV B o7 O S S 76.307
Total primary receipts 32, 282. 556

REDEPOSITS

From Treasury and Federal Reserve banks
From other sources

Total redeposits

Total acquisitions

INTERMINT TRANSFERS
Refined bars.
TUnrefined bar:
Proof bullion_.

Total intermint transfers.
Grand total—fne ounees. _ . ... iciicciciieanas

VALUE:
Purchases at $20.67- per ounce.
Increment to $35 per ounce.
Purchases at $35 per ounce
Domestic coin from other:
Intermint transfers

32, 291. 558

Value
$2, 455. 48
99

L1, 130, 205. 00

Total value at $35 per oumce
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during the calendar year 1943
basis, see p. 42}
San Francisco Denver New York Seattle Total
Fine ounces Fine ounces Fine ounces Fine ounces Fine ounces
167. 44. 530. 448 95. 578. 462 96, 319. 922
3, 499.513
84,070. 456
63, 600. 049
9. 749
9, 481. 498
18, 064, 758
54, 649. 771
148. 503
685, 908
2,957
113, 163. 792
23. 104
2,120, 717
2.072
§,037.983 8, 037. 983
22,975 126. 155
622. 754 2, 139. 562
149, 226. 586 190, 028. 213 1,159. 138 116, 407, 137 457, 055. 559
_________________________________ NSRS S 2,039, 508 2,039, 508
94,969, 704 1,800, 686 168, 905,007 | ..o, 263, 774. 397
244, 196. 290 101, 837. 899 168, 154, 145 118, 446. 735 722, 869. 554
8,123.015 13, 236. 670 57, 381. 257 2,121, 142 112, 815. 523
33. 356 18,573 666. 371 . 169 726.793
252, 352. 660 205, 093. 142 226, 191. 773 120, 568. 048 836, 411. 870
93,085.474 | ... 279, 770. 802 52.736 372, 909. 012
14,128.911 186. 381 45, 606. 432 59,921, 724
_________________________________________ 344, 804. 234 344, 804. 234
_________________________________________ 25.517 23. 276
10. 235 23.851 2,413.130 2, 520. 993
107, 224.620 210. 232 672,620.115 52.965 780, 184. 239
359, 577. 280 205, 303. 374 898.811.888 120, 621. 011 1, 618, 596. 109
__________________________________________________________________________________ 9.002
___________________________________________________________________________________ 9. 002
359, 577. 280 205, 303. 374 808, 811. 888 120, 621. 011 1, 616, 605. 111
OO 139,538.833 | B2, 189,795 | TIIIIII T 191, 708628
(1011 1 T e ) (T S 50. 000
50. 000 130, 538. 833 62,169.795 | .__.._.___ ....._ . 191, 768. 628
359, 627. 280 344, 842. 207 950, 981. 683 120, 621. 011 1, 808, 363. 738
Value Value Value Value Value
$1,073. 46 $970. 74 $18, 277. 37 $22, 807. 96
744.03 672.83 12, 667. 64 21.42 15, 805. 91
12, 583, 387. 32 7,183,974, 55 31, 427, 472. 50 4,221, 683. 70 56, 542, 567.78
""""""" 1,750.00 | 4,883,850.17 | 1,825,942083 | - I T T T TTTITTITTTTTT 6,711, 552.00
12, 586, 954. 81 12,069,477.29 33, 284, 360. 43 4,221,736.12 63, 202, 733. 85
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Deposits and purchases of silver

[01; quantity
Source and deseription Philadelphia
PRIMARY RECEIPTS
Domesric—Mine source: . Fine ounces
Alaska
Philippine Islands. ... .| e
Grains Receiving Division. 43. 20
Operative recoveries. . .. .. e aas 5, 716. 60
Totalmewly mined. .. .. .. e 5, 759. 80
DoMEsTIC—Newly mined: .
Less than 0,996 06, . ... ee e ea e em e mmee | e
0.996 fine and over. 452, 317. 34
Total, newly mined domestic .. ____ ... . . i 458,077. 14
DoumesTic—Other:
BeComdary e 12,058. 83
Domestie coin:
2,493.23
972, 675. 30
12,919, 053. 12
14, 364, 357. 62
IMPORTS:
Bullion unrefined. .. ... e e
Bullion refined—Domestic refined . _ .o emaan
BOCOM ATy . e .42
Forelgn eoin. .. ... e e e
Total, M POTtS . . e n .42
Total, primary recefpts. . . e 14, 364. 353.04
- INTERMINT TRANSFERS
Refined barS. . e —————— 22, 222, 413. 21
2, 900, 116. 45
156, 354. 52
2,713.31
Total, intermint transfersi.qouconvorcieome s s c v c s or s 25, 281, 597. 49
DEFPOSITED IN TRUST
Imported bullion._ . ___ e | e
Bullion from domestic refineries. .. ... e 116, 927. 41
Forelgn Coin. ... e [
Miseellane0nS . . . e m e e m
From United States by Lend-Lease._ _ . .. ... s 581, 799. 86
Total, deposited im trust_ . . ... e memaen 698, 727. 27
QGrand total . 40, 344, 682. 80
VALUE: Value
Cost of aequisitiong.. .o .o s e prreyess o g s $330, 185. 16
Cost of bullion transferred.........._ ... ... 12, 638, 670. 77
Bubsidiary coining value of transferred domestic coin 1,344, 634.95
Subsidiary coining value of melted unfitdollars._____________._._____ 17, 859, 413, 33
Monetary value (at $1.20+ per fine ounce) of bullion transferred 32, 687, 317. 95
Monetary value (at $1.204- per fine ounce) of silveracquired __..________________ 611, 076. 68
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during the calendar year 1943
basis, see p. 42}
8an Francisco Denver New York Beattle Total
Fine ounces Fine ounces Fine ounces Fine ounces
30.09 3.92 16, 170. 48 16, 205. 47
7,911. 00
24,164.19
22,154, 12
4,746. 84
2, 900. 58
358, 861.49
418.27
150. 86
.36
35, 90;. 27
10, 872 01
' 4,236.33
X 34.55 . 124.
121, 568. 56 19, 510. 31 9,879.12 7.04 156, 682. 53
517, 197, 55 79,317. 62 9, 885. 14 38,175.92 645, 336. 03
..................... R LA | R ——— 8.48 3, 506. 08
811,852,390 |-cacccicvoainaaan 3; 731,636: 72 |- coonnscmsmsnasianns 4, 905, 808. 45
1,329, 049. 94 82, 815.22 3,741, 521,86 33, 184,40 5,644, 648, 56
30,347.41 7,657.39 156, 149. 53 863. 61 207,076. 77
705. 43 462. 31 57.85 9.01 3,727.83
113, 070. 04 P AT T ) P S [ 1,318, 100. 62
10,720, 724.73 8,114, 824. 22 5,234, 985.88. | oiocncoooniocns 36, 989, 557. 92
12, 193, 897. 85 8,438, 114. 42 9, 132, 685. 09 34,057.02 44,163, 111. 70
35, 512. 20 85, 609. 62
230, 275. 65
4.67
.10
280,367.38 |- o cooeaaoos 315, 880. 04

12, 229, 400. 76 8,438,114.46 9,413,052.47 34,067.02 44,478,991 74

22,222,418.21

3,028, 004.83

156, 504. 52

2,713.31

100. 00 34,645.53 LR T R — 25, 409, 725. 87

83,014.83 [ oo 6,041,924.02 | .oeooiiicno. 6,124, 938. 85

___________________________________________ 116,927.41

266, 230.35 |. 266, 230. 35

1,948.73 .. 1,948.73

3, 896; 363. 63 1, 345, 455. 66 5,823, 619. 15

4,247, 557. 54 1, 345, 455, 66 6,041,924.02 [______________ :__._ 12, 333, 664. 49

16,477,067, 20 9, 818, 215. 65 15, 548, 359. 34 34, 057. 02 82, 222, 382. 10
Value Value Value Value

$930, 189. 92 $53,349. 26 $2, 827, 605. 58 $4, 164, 575. 65

04 23,075.92 42, 871.03 12, 704, 662. 76

156, 309. 321,210.07 | . .. - 1,822, 154.02

14, 820 424, 71 11, 218 004.79 7,236,840.28 |. 51,134, 692. 11

129,20 , 704, 21 120, 737.43 32,852, 078.88

1, 804, 431. 49 117, 572.48 5, 401, 983. b1 7, 979, 097.48
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Deposits of gold at United States minis and assay offices since 1873 !

Character of gold deposited

Fisca) year Surplus
ended June butllion, Total
30— Domestic Domestic Foreign Foreign grains,

bullion 2 coin bullion coin ewelers’

ars, old

plate, etc.
1873-80._._._._ $296, 386, 251 $36, 680, 347 §31, 740, 610 $58, 390, 402 $6, 605,117 | $420, 892, 727
1881-90.____._.. 320, 010, 731 4,646,176 125, 985, 892 139, 575,173 23, 097, 496 613, 315 467
1R91-1900_._. .. 527, 993, 373 11, 636, 566 142, 438, 254 158, 499, 958 33, 452, 759 874,020, 910
1901-10_.______ 1,027, 923, 621 24, 424, 096 292, 690, 021 151, 141, 502 50, 674, 530 | 1, 546, 853, 770

911-20________ 1. 207, 510, 554 57,683,006 | 1,058, 976, 705 408, 731, 121 71,763, 836 94, 665, 222

1921-30.._____ , 689. 225 22,804,974 | 1, 803, 070, 0563 720,181,739 | 132, 261,096 3 423, 007 087
1931 .. 78, 512, 423 3, 358, 730 6%, 290, 592 49, 326, 914 14, 661, 922 214, 150, 581
b L1 5 7 L E—— 136, 157, 968 2, 945, 205 140, 751, 989 122, 821, 525 13, 327, 268 416, 004, 045
£0% 1 SO 132, 164, 806 1,637,139 209, 587, 432 15, F95, 624 17,762,724 468,747,725
1934 __________ 505, 508, 297 10, 761. 326 435, 355, 154 2, 594. 085 27, 253, 689 981, 470, 551
1936 ______ 588, 514,140 | 1, 532. 597, 806 623, 321, 981 61, 582,176 55,008,699 | 2.861,114,3892
1086, ... 339.184. 170 | 1,004,019, 047 | 1,115, 448,840 28, 895. 413 25,813, 143 | 2, 513, 361, 513
1987 .. 199, 478, 002 152, 206, 777 1, 543, 4%5, 208 1, 251, 966 16,161, 5% | 1.912, 603, 539
h {1 3 R—— 209, 045. 356 o 3,074,347 900, 728,834 3.095. 675 14, 448, 225 | 1, 130, 391, 937
1030 cccnnnnus 292, 962, 521 1, 269, 816 | 2, 895, 341, 664 24,007, 161 12,233,912 | 3, 225,815,174
1940 cccnnnnc 209, 712, 611 26,025 | 2, 854, 616, 654 10, 063, 732 11,140, 063 | 3,096, 359, 085
1 ) S e 207, 008, 201 801, 161 | 2, 678, 649, 221 633, 280, 730 10, 241,010 | 3, 529, 957“ 323
1042 _______ 173, 077, 508 476, 284 477,071,187 5, 784, 959 8, 531, 248 664 911, 187
1043 ______.C 66, 622, 330 25, 201 115, 876, 621 201, 241 5, 410, 483 188, 134, 946
1044 ____ 17,112, 360 1,277,517 35, 546, 131 58, 857 4, 529, 336 58, 524, 201
Total...| 7,279, 572,448 | 2,873,172,815 (17,638,971, 543 | 2, 685,049, 953 | 554, 558, 143 |31, 031, 324, 902

1 On quantity basis with value calculated at $20.67+ per fine ounce until 1934; since 1934 at $35 per

fine ounce.

1 See Annual Report for 1931 for data by individual years for 1873-1930.
# Includes domestic refinery product from foreign ores, ete., pricr to fiscal year 1940,

Deposits of silver at United States mints and assay offices since 1873

[On quantity basis; see p; 42]

Character of silver deposited—in fine ounces
Fi:gge%ear : ?}lrplus bul- | Total fine
-1 . . . . ion, grains, ounces
Jane 30 lgg'ﬁ’igs‘flf Docrgiegtic lﬁfﬁgin! Foreign coin | jewelers’
bars, old
plate, ete.
1873-80....._..| 134,328, 580 936, 884 9, 650, 739 2,432,822 1, 485,882 148, 834, 907
1881-90__. 262, 693, 183 9, 620, 744 13, 502, 062 6, 862, 935 3, 678, 702 206, 347, 626
207, §82, 622 35, 320, 524 10, 741, 204 3, 586, 744 5, 208, 736 262, 437, 730
77, 154, 402 14, 538, 783 19, 003, 742 40, 201, 703 6, 060, 434 156, 959, 064
75,026, 914 18, 199, 234 19 881, 277 22, 169, 163 7,687,482 142, 964, 070
218 245 969 20, 522, 169 22, 242, 803 6, 865, 352 8, 625, 420 276, 501, 713
1, 56ﬁ, 216 3, 615, 196 1,333,817 78,174 583, 107 7, 176, 510
594,613 4,937,134 989, 943 365, 720 679, 242 7, 566, 6562
567, 579 5, 580, 855 627, 680 5, £04 728, 225 7, 509, 933
10 909, 547 5,026, 105 21, 488, 552 17, 468 586, 358 38, 028, 030
4 140, 540, 635 5, 840, 287 294, 409, 533 207,757 2, 678, 599 443, 676, 811
4 49, 146; 962 4,765,179 558, 830, 3756 1,002, 158 , 614, 375, 240
463, 251, 692 3,997,203 163, 237, 051 867 249, 816 230, 736, 719
69, 031 701 3, 644, 595 337, 409, 003 577 217,188 0, 303,
5 298, 478 3,207,646 352, 925, 689 17 164, 190 419, 596, 020
62, 532, 500 2,995,176 196, 387, 444 489 211,920 2,127, 520
71, 918, 759 2, 730, 501 91, 154, 501 3,381 249, 678 166, 056, 820
68, 450, 830 , 831, 660 54, 009, 068 3 249, 670 124, 541, 331
19, 539 705 - 87,654, 685 562, 3056 192 488,129 28, 245, 016
641, 834, 281, 696 211,113 3 11, 185, 786 46, 319, 897
1, 597, 022, 186 189, 146, 346 | 2, 168, 687, 901 83, 801,119 51,647,130 | 4,000, 304, 682

1 See Annual Report for 1931 for data by individual years for 1873-1930.
3 Includes domestic refinery product from foreign ores, ete., prior to fiscal year 1940,
% Beginning 1934 includes imported bars (whether of foreign buallion or of domestic bullion previously
exported) acquired under the Silver Purchase Act of June 19, 1934,
4 Includes refined bars (of whatever production source) received under Executive Proclamation of Aug.
9, 1934 (nationalized silver).
¢ Includes unfit dollars melted under act of Dec. 18, 1942.
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Domestic coinage of the United States mints during the calendar year 1943

: Philadelphia| San Fran- Denver s

Denomination ‘min cisco mint ‘mint Total value | Total pieces

$26, 595, 000. 00 $8, 725, 000.00| $5, 673, 000.00, $38,993,000.00; 77,886, 000

24, 925, 000.00) 6, 425,000.00] 4,023,900.00| 34,373,900.00| 137,495, 600

19,171, 000. 00 6, 040,000.00, 7, 194, 800.00] 232,405, 900.00 3‘24, 059, 000

Total, silver_.____..__._._. 70,691, 000. 00| 18, 100, 000. 00| 16,891, 800. 00| 105, 772,800. 00| 539, 540, 600

Minor:

Five-cent pieces........___.. 13, 558, 250.00( 5, 203, 000. 00 764,700.00| 19, 525,950.00] 390, 519, 000

One-cent pieces...__.._...... 286.70 1,915,500.00] 2,176, 600.00| 10,938, 386. 70|1, 093, 838, 670

Total, minor__..__........ 20, 404, 536.70{ 7,118, 500.00] 2,941, 300.00| 30,464, 336. 701, 484, 357, 670

Total, domestic coinage....| 01,095, 536. 70| 25, 308, 500. 00| 19, 833, 100. 00] 136, 237, 136. 702, 023, 898, 270
Prior year: |

‘Total coinage, value......... $81, 958, 319. 65/%18, 630, 900. 00| $18, 696, 580.00 $119, 283,799.65|_ _____..___.

Total coinage, pleces....._... 1,120,936,372| 199,882,000) 309,837,000|. .. c.ooereen 1, 630, 655, 372

Coinage by the Um’téd States for Other Countries

The coinage for other countries during the calendar year 1943 totaled
186,682,000 picces as compared with 307,737,000 pieces during the

prior calendar year as follows:

Country

Number of pieces

Philadelphia

San Franciscof Denver

-
=]
o
e

8ilver:

Australia... ... ...

Copper-zine:

BelgianCongod._ ... . __________.

Bolivia 2

meB

[
=0 DO

1
C I O R

g8kg3s8 2888 218

£2 53388
88 882888888 8888 888

60, 432,020 48, 000, 0600

188, 682, 000

1 85 percent copper—35 percent zing.

3 95 percent copper—y5 percent zine,

3 70 percent copper—30 percent zine,

4 80 percent copper—20 percent zine.

¥ 12 percent nickel-silver. Metals furnished by Netherlands Government.
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Domestic coins, including assay pieces, withdrawn from
Jiscal year 1944

ANNUAL REPORT OF THE DIRECTOR OF THE MINT

monetary use during the

Unfit silver dollars from Treasury stock !

Other silver eoin 2

Bronze and copper
Losssgy recoinage:

L ]
Denomination From Treasury Purchased - Total
stotk
' Gold: Face t | Face 3 13
Double eagles. $301, 580. 00 $940. 00 $392, 520. 00
182, 960. 00 420.00 183, 380. 00
147, 305. 00 275.00 147, 670. 00
204.00 12.00 216. 00
32,282, 50 350.00 32, 632. 50
382.00 51. 00 433,
Total gold, face AMOUNt. __ ..o v vmnemeancannannn 764, 803. 50 2,048.00 756, 851. 60
Total value gold at $20.67+ per ounce. .. ..o o|oceamocaeooo Dol 754, 349,91
Silver:
Tradedollars. .. ... oo 15,00 15.00
Standard dollars._ 44, 658, 194. 00 682.00 44, 658, 876. 00
Half dollars_______ 682, 256. 50 3,127.00 685, 383. 50
Quarter dollars._ 640, 719. 00 2,472.00 843, 191, 00
20-cent pieces.... VIV Tt B 2 .40
Dimes...__. 373, 809. 40 2,134.75 375,044.15
Half dimes. . 27.16 v 27.35
J-cent PleCes. .o iiiecmncececnece—an 1LO1 | 11.01
Total silver, face amount. ____._.._c.oocecoaecmnann 46, 355, 019. 46 8, 430. 95 46, 363, 450. 41
248, 881. 55 7.15 246, 888. 70
66. 63 66. 63
59,27 & 59,27 °
Total nickel, face amount. ... _coocooococenaoann 247,007, 45 7.15 247, 014. 60
Bronze: )
2:cont pleces. ...ocoussiininesss e ssss sras e 48,42 occccccuisacnas 48,42
10ont PIOOS. oo oot ot o it e mm b mi ol s R S 75,777.70 40.57 75,818. 27
Total bronze, face amount. ... ... 75,824.12 40. 57 75, 864. 69
Copper:
1-cent pieces._ . e ieeieimeaaas [/ 57 L P — 54. 48
$5-0BDL DIO0BS. «vonumiisvss s s s B 1 [ PR — .32
Total copper, face amMouUDt. _ ... qvevneeeemocannnn 54.80 |ooocociioneiina 54.80
Copper-silver-] nese: 5-cent pieces. . ... .. .o.oeoe- 2,014.60 . ___... 2,014, 60
Total minor, face amount.. .. . cceeueeoeomennn.o-- 324, 900. 97 47.72 324, 948. 69
QGrand total, face aMoOUNt. o vooenmoemiiananens 47,434728.93 | 10 526. 67 47, 445, 250. 60
SUMMARY
Metal obtained by melting the above: Weights
Qold.. . eeann 36, 491. 677
Silver:
Unfit silver dollars from Treasury stock ! 33, 162, 082. 31
Other silver coin 2 1, 131, 478. 40
Nickels____. 757, 021.10
Bronze and - 743, 361. 91
Copper-silver-mang|
5ot PIeCeS 3 i cmccm e e memme e ——— e 6, 400.43
Monetary value of metal obtained: Value
€ 1 o T T R $1, 277, 208. 70
Bilver:

45,829, 731 86
1, 564, 165. 75
74, 336,19

141, 090. 66
1, 583.30
1,171,537.78

1 Unfit silver dollars melted under the act of Dec. 18, 1942 (Public Law 815, 77th Cong.), and the “First

Deficiency Appropriation Act, 1943,” approved Mar. 18,

1943,

2 Pertains to all silver ccin, except unfit silver dollars referred to in footnote 1.

2 Metal not recoined during fiscal year 1944,
4 At $35 per fine ounce,

Norg.—Unfit silver dollars having a face value of $44,858,194.00 were melted during the fiscal year.

The

losses due to abrasion and melting amounted to $1,794,895.76 and the gain due to recoinage of the resulting

1metal into subsidiary silver coin at
recoinage of $1,171,537.78.

$1.384 per fine ounce amounted to $2,966,433.54, ma{(ing a net gain by
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Domestic coins, including assay pieces, withdrawn from
calendar year 1943
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monetary use during the

Denomination Fxfoms gztla(asury Purchased Total
Gold: Face amount Face amount Face amount
Doubleeagles. ... ..o , 800. ;
Eagles o ceccceeemeae - 4, 280.00 , 20. 00
Halfeagles. ... ..ot oo iiciciaes - 6, 805. 00 6, 805. 00
83 DIeCeS - i o 15.00 15.00
Quarter eagles. .o .o ciiieiacecaaaan - 100. 00 100. 00
$1 pleces. couvocinnssinsusrsenss s U sean Se T ST e S G S T S 61.00 61.00
Total gold, face amount. .. oo oreccaanen 15, 061. 00 15, 061. 00
. Total value gold at $20.67+ perounce. . .- | oowceoeeo oo 15, 018, 58
Silver:
Trade dollars. . oo uoeoonem oo ccmcccccee 12.00 12.¢0
Standard dollars. ... $49, 886, 959. 00 606. 00 49, 887, 565. (0
Hall Bollars. . conemsmmummmmmmmen suwummms moumassmmmmss 783, 215. 50 3,196. 50 786,412.(0
Quarterdollars. < .o cucwre sussuonesuyur Syt gL TEEE 3,086. 00 812,916, 25
20-cont PIBCES. - czssssressastcsssiasocuasetEosTosas 11.20
DiMeS o oo eee 401,773, 60
Half dimes. .o e 73. 18
£ 2 T 20.07
‘Total silver, faceamount. . ._.___._._..______.... 51, 879, 419, 47 9, 363. 80 51, 888, 783. 27 -
Nickel: |
5-cent pieces

3-cent pieces. .
1-cent pieces

Total nickel, face amount.____...___._.____.__..____

Bronze:
2-cent PleCeS. . oo ceaae
1-cent pleces. - .. iiaiicaan

Total bronze, face amount. ... ._______._._____

Copper: |
1-cent DIECBS. - covooiumnsisiiiemsiiiiiin i e
14-cent PIBCOS . - - u oo s

Total copper, face amount. ... .ooo oo ..
Copper-silver-manganese: 5-cent pieces. ___......._._...
Total minor, face amount_.__.___.___.___.____..__

Grand total, faceamount________________________.

Silver:
Unfit silver dollars from Treasury stock !
Other silver coin2 ._

Gold 3
Silver: .
Unfit silver dollars from Treasury stock !
Other silver coin 2
Nickel
Bronze and copper.
‘Loss by recoinage:
Silver *

Bronze and copper

Gain by recoinage, net: Unfit silver dollars melted from Treasury stock t

................ 33.00 33.00
— D 6228 | T 6223
................ 62.23 62. 23
................ 95.23 95. 23
51, 879, 419. 47 24, 520. 03 51, 903, 939, 50
Weights
726. 524
.................................. do___.| 36,989, 557.92
_____ do.... 1,324, 541.76
_-£ross ounces. . 103. 38
..... do.... 560. 72
............................................. do.__.
Value
o e e n e S e S e 51,134, 692. 11
1, 831, 058. 25
32.16
55.07
170, 768. 02
.84
7.18
................. 1,247,733.00

1 Unfit silver dollars melted under the act of Dec. 18, 19]42 (Public Law 815, 77th Cong.), and the “First

Deficiency Appropriation Act, 1843,” approved Mar. 18, 1943

3 Pertains to all silver coin, except unfit silver dollars referred to in footnote 1.

3 At $35 per fine ounce.

Note: Unfit silver dollars having a face value of $40,886,959.00 were melted during the calendar year.
The losses due to abrasion and melting amounted fo $2,062,076. 15 and the gain due to recoinage of the result-
ing metal into subsidiary silver coin at $1.38+4 per fine ounce amounted to $3,309,809.15, making a net gain by

recoinage of $1,247,733.00.
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Standard silver dollars (mutilated), purchased a8 bullion for use in the manufacture
of subsidiary stlver cotn since 1853

Amown; Fiscal yes.r—Contmued Amosaugt

53

1 Sce Annual Report for 1931 for data by individual years for 1873-1930.

Stlver coin withdrawn from circulaiion for recoinage into subsidiary coin, including
silver dollars, since 1890

- Face ; ' . Face ; ‘
ace amount o § ace amount o
amount | new coin Loss Fiscalyear! | .jount | new coin Loss
producible producible

Fiscal year t

$64, 973,368 |$52, 562,283 | $2, 411,085 $6, 026, 887 | $5, 526, 508 $500, 379

-{ 20,479, 140 | 19, 225,132 1, 24,008 5, 51 7 | §,038,320 476, 367
-|326, 181, 212 | 25, 25, 323 655, 889 4,861,773 | 4,434,279 427,494
330, 759, 713 | 28,370,025 2,389, €88 4,530,970 | 4, 140, 548 390, 422
5,487,496 | 4,997, 679 489, 817 , 122,939 | 3,774, 669 348, 270
7,482,437 | 6,825,156 667, 281 2,767,828 | 2,532,102 235,726
467,446 | 7,715,023 752,423 10, 619, 576 | 10, 588, 180 31, 386
7,563,736 | 6,948,272 615, 464 , 363, 450 | 47,393, 898 |44-1, 030, 448
8,828,214 | 8,074,032 754,182 ;
7,200,195 ! 6, 587, 520 612,675 262, 231, 067 2£0, 258.959 | 11,972,109

I See Annual Report for 1931 for data by individual years fcr 1891-1930.
* Includes silver dollars melted for subsidiary coin under act of Apr. 23, 1918: 1919, $1,000,0C0; 1920, $10,000.
000; and 1921, $111,168.
y 3 Includes unfit silver dollars melted for subisdiary coin under act of Dee. 18, 1942: 1943, $8,080,739; 1944,
44,638,1¢€
+Q@ain on silver dollars, $1,171,538; loss on subsidiary coin, $141,090.

Gold imports and exports of the Uniled States, with net movement, by calendar years,
since 1873

[From United States import and export statistics]

Exports Excess of—
Calendar year ! Imports o . t i
i xports over | Imports over
Domestic? | Foreign Total imports exports
7
|$l7, 992, 553 | $188, 092, 808 $240, 427, 807 $52, 334, 999

$l70 100, 255
214, 07:

4, 049 45,309, 525 | 259, 384,474 277,932,720 18, 548, 246

589, 580, 502 | 60, 887, 560 | €50, 468, 061 605,177,467 |  $45,200,604 | . ... __..__.

_1 644,494, 400 | 36,469,196 | 680, %‘3 596 751, 883, 761 70, 920, 165
1,638, 918, 055 | 50, 553,630 11,689, 471,685 | 2, 491,130,794 |. 801, 659, 109
19, 610,981 | 4, 280,395 23, 891 376 691, 248, 297 667, 356, 921
35, 865, 106 | 1,009,788 36, 874, 894 275 169, 785 4 238, 204, 801
27, 866, 445 776, 972 28, 643, 417 322 715 812 |. 294, 072, 395
60, 309, 354 | 1, 338, 959 61, 648, 313 319, 720, 918 258, 072, 605
262, 206 376,584 | 262, 639, 760 128,278,172 | 134,366,618 | ________.___._
114,094,363 | 1,613,452 | 115,707, 815 213, 504, 020 97, 796, 205
201, 241, 325 213,775 | 201, 455, 100 207, 535, 195 6, 080, 095
555,386,442 | 5,372,800 560, 759, 341 168,807,307 | 301,862,084 |.__.____.___.__
116, 431, 430 151,496 | 116, 582, 926 291, 648, 632 175, 065, 706
114,715,001 | 1,252,241 | 115,967,332 396, 053, 695 |_ 280, 0886, 363
466, 774, 590 19,869 | 466, 794, 459 612 119, 211 145, 324, 752

t
796,042, 647 | 13, 484 877 | 809, 527, 524 363 315, 127 446,212,397 |__...____._____
286, 014, 088 80, 638 105 | 366,662,193 193, 196, 686 173,465,607 [ ... ... _._.
............ 1,186,670,510 |....__.._.____._| 1,133,911,846
1,740,979, 115 | 1, 739, 018, 796
1,144,117, 412 1, 118, 583, 891

1,631, 523,270 |. 1, 585, 503, 262

1,979, 467,519 |_ 1, 973, 568, 615

3, 574, 658, 840 |. 3, 574, 150, 777

4, 749, 467, 203 | 4,744,472, 304

082, 442,027 |_ 982,377, 147

316,779,716 |...__.___.___._. 315, 677, 590

Total .. 25, 855, 046,018 | 1,191, 187,150 | 20, 270, 877, 270
Netimports_ | ... .| ... . ... | .. | __ ... . 19, 079, 690, 120

1 See Annual Reporit for 1931 for data by individual years for 1873-1920.
1 Segregation not made since 1933,
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Silver imgoris and exrorts of the United Slates, wilh net movement, by calendar years
since 1873
[From United States import and export statistics]
Exports Excess of—
Calendar year ! Imports

Demestic? | Foreign ? ’ Total Bapotts o Impor v
1873-80_....._..... $154,061,041 | $44,040,117 | $199,501, 158 | $02,487.371 | $107,413,787 | __._._._____.
1881-€0.___.____.__ 181,662,434 | €2,481,372 | 274,443,806 | 155,672,202 | 118,771,604 |..___....__.__
1861-1€€0.__.._____ 417,544,181 |  €0,125,739 | £07,669,920 | 256,332,873 | 261,837,047 (.. .. ___.
1€01-10___________. 475,850,976 | 66,692,035 | 542,543,911 | 367,980,603 | 174,563,308 |..._..__.__._.
191120 ________ 957,310,682 | 108, £03, €46 |1, 085,814, 628 | 522 608, 141 | 542,806,487 |- ...
1621 . 24,£02,947 | 27,072,452 | 51,575,300 | 63,242,671 | ___.________. $11, 867,272
1022 .. .1l 26,457,915 | 87,349,371 | 62,807,286 , 999, 367
1923 . ... 40,387,198 | 32,081, 591 72, 4€8, 789 1,984, 741
1990 .ol 91,1€0,380 | 18,730,644 | 109,801,033 | 73,044,002 [ 35,946,131 [ _____________
1095 o 81,802,658 | 17,324,027 | 09,127,585 | 64,505,418 | 84,532,167 [ ._..____.____
1926 ... _. 74,557,587 | 17,660,977 | 92,267,564 | 60,505,936 | 22,661,628 |..__._________
1927 .. .. €0,314,749 | 15,310,081 | 75,624,780 | 55,073,917 | 20,550,863 ._._...._.____
1928 ... 64,328,802 | 23,053,214 | 87,382,016 | 68,117,320 | 19,264,687 |._____________
1620 ... 62,837,751 | 20,£69,446 | 83,407,197 | 63,039,830 | 19,467,367 {.___.._______
........ £ 10,€06,698 | &4, 156, £84 | 42,760,841 | 11,305,743 | ___________.
4,766,028 | 26,485,263 | 28,664,130 2,178,886

3,645,422 | 13,840,804 | 19,649,843 , 800,
4,863,209 | 19,040,978 | 60,224,748 41,183,773
102, 725, 135 86, 173, 799
354, 531, 001 335, 729, 710
182, 816, 109 150, 850, 706
91, 876, 984 79, 834, 645
230, 531, 137 448, 084
85, 307, 005 70, 677,303
58, 433, 866 54, 759, 481
47,053,413 41, 380, 052
41, 103, 149 39, 103, 659
Total 3, 530, 867, 416 '3, 344, 829, 024 '1, 358,810,819 | 1,172, 772,427
Netexports. ... Tl Tl T e 186,038,302 |. . ..o...__..

1 Bee Annual Report for 1931 for data by individual years for 1873-1920.

1 Segregation not made since 1933.

Coinage of gold and silver of the Uniled States, by weight and face amount, by fiscal
years, since 1873

Gold 2 Silver
Fiscal yoga elnded June
- s Fine ounces Dollars Subsidiary
Fineounces | Faccamount | “o\poymed coined 3 coined

1873-80. .. 17,001, 238 $351, 446, 781 114, 151, 137 $100, 674, 788 $49, 466, C89
18,831, 356 389, 278, 674 240, 813, 031 305, 694, 752 6, 055, 768
31,172,853 644, 400, 068 145, 449, 899 129,119,775 62, 943, 239
47, 455, 500 980, 992, 174 124, 567, 811 71,776, 395 95, 459, 617
13, 457, 436 278, 189, 899 84,567,998 [ .. _.________ 116, 935, 193
_____________________________ # , 888 19, 043,000 13, 389, 070
2, 663,876 53, 000, 016 71, 572, 517 92, 388, 473 160, 093
2,911, 601 60, 190, 6CO 86,119, 410 110, 715. 000 675, 000
7, 455, 555 154, 120, 000 16,614, 133 10, 276, 040
12, 109, 956 250, 335, 000 20, 107, 252 8, 221, 404
3,111, 265 64, 315, 565 14, 448, 979 7,750,478

83, 956, 000 1€, 371,755 , 572,
249, 595, 000 6, 589, 652 6,937,418
38, 945, 000 5,417,138 | , 488, 700
1, 330, 000 , 638, 774 |- 9,177, 600
4, 67C, 000 575, 300 - 795, 300
111, 015, 000 580,870 |. 803, 00
26, 450, 000 837,813 | _ 1, 158, 200
2,260,173 | . ... ... 3, 136, 925
364, . 26, 273, 810
20, 031, 262 26, 152, 805
, 844,080 | oo oo 32,962, 267

14, 362, 568 e 19, 854, 94

7,978,145 o 11,29, 058
19, 301, 099 B 26, 807, 671
35, 598, 407 _ 49, 211, 552
61, 709, 138 - 86, 307, 259
, 455, 648 | _ 2k 133, 341, 141

56,131,585 | . .o , 586,
181,073,828 | 3,743,128 177 | 1, 334, 993, 930 | 884, 572, 989 808, 938, 997

t See Annual Report for 1931 for data by individual years for 1873-1920.

? The coinage of domestic gold coin was discontinued in 1933,
$ Includes both standard and trade dollars.. The silver dollar coinage of 1921-28 represents recoinage of
an equivalent number of doliars converted to bullion under act of Apr. 23, 1918—259.121,554 for export to
India and 11,111,168 for domestic subsidiary coin; total, 270,232,722.
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- Authority for Umted States coinage, by denominations, with standard weight and
fineness, and total coined

GOLD COINAGE!

Authorizing |Standard/Standard :
Denomination act weight | fineness Total coined to 1934
50 dollars commemorative, Panama- Thou-
Pacific International Exposition: Graing | sandths Pieces Face amount

Octagonal. .. Jand 16,1915 [ 1,200 | 900 1,500 $75, 450. 00

900 1, 510 75, 500. 00
ggg }174, 105, 606 |3, 482, 112, 120. 00
916%4
509.225 |1 57,483,485 | 576,834,850.00 -
900
91634
$50-225 |1 78,011,860 | 304, 550, 345.00
900
81634
500235 | 20,216,500 | 50, 541, 475.00
A 900
Quarter eagle ($2.50), commemorative:
Panama-Pacific International Ex-
position_ ... Jan, 16,1915 64.5 | 900 10,017 26, 042. 50
Sesquincentennial Exhibition. llgl%r 231!, %ggg 64.5 1 900 200, 226 500, 565. 00
ep. s
£ 10 L Fob: i } omae| oo 539.762 | 1,619,376.00
ar. 3,1
L 11— {Mar- 2100 } 28| o0 19,409.337 | 19, 460, 337.00
1 dollar, commemorative: .
Louisiana Purchase Exposition__..| June 28, 1902 25.8 | 900 250, 258 250, 258. 00
Lewis and Clark Exposition.__ Apr. 13,1904 25.8 | 900 60, 069 60, 069. 00
Panama-Pacific International
position.__... Jan, 16,1915 25.8 | 900 25,034 25,034.00
MecKinley mem Feb. 23,1916 25.8 | 800 30,040 30, 040. 00
Grant memorial._. Feb. 2,1022 25.8 | 900 10. 016 10, 016. 00
Total gold.cuves comsenommmmsnnn]nwmm s e 855 E 55 b S e 351, 545, 358 |4, 526, 218, 477. 50

1 tColnta%e of domestic gold coin discontinued in 1933; sec. 5 of the Gold Reserve Act of 1934 provides in
part as follows:

“No-gold shall hereafter be coined, and no % old coin shall hereafter be paid out or delivered by the United
States * * * Allgold coin of the United States shall be withdrawn from eirculation, and, together with
a1l other gold owned by the United States, shall be formed into bars of such weights and degrees of fineness
as the Secre of the Treasury may direct.”

3 Discontinued by act of Apr. 11, 1930,

3 Diseontinued by act of Sept. 26, 1890.
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Authority for United States coinage, by denominations, with standard weight and
Jineness, and total coined—Continued

SILVER COINAGE

Authorizing |Standard |8tandard
Denomination _ act weight | fineness Total coined to Dec. 31, 1943
) Thou-
Grains | sandths Pieces Face amount
Dollar 1 Apr. 2,1792 416 802.4
Do: Vb s imh | 433 | oo
0. e
Do Jay 141800 | 41334 | 900 855,611,127 | 2 $855,611,127.00
Do. Mar. 3,1801 412; 900
Do. Apr. 23,1918 412 900
Tradedollar$4.____________________. Feb. 12,1873 420 900 35, 966, 924 35, 965, 924. 00
Dollar, commemorative: Lafayette..| Mar. 3,1809 41214 900 50,026 50,026.00
B e PR T e | ek | s
0.. : an. 18,
Do_ Feb. 211853 | 192 | 900 742,600,112 | 371,345, 066.00
i Feb. 12,1873 | 5192.9 900
Half dollar, commemorative:
Columbian Exposition__.__.___. Aug. 65,1802 192.9 900 5,002,105 2, 501, 052. 50
Panama-Pacific International
Exposition....oeeeeccaaanaaes Jan. 16,1915 102.9 900 60,030 | . 30,015.00
Ilinois Centennial._ 1,1918 182.9 900 100, 058 50,029. 00
Maine Centennial. ...ocoeeuene.. 10,1920 192.9 900 50, 028 25,014.00
Landing of Pilgrims, Tercenten-
nial -| May 12,1020 192.9 900 300, 185 150, 082. 80
Alabama Centennial.._........_[ May 10,1920 192.9 900 70,044 35,022.00
Missouri Centennial....__.._.... Mar. 4,1921 192.9 900 50,028 25,014. 00
Qrant . cooversensssnsurssn e sves Feb, 2,1922 192.9 200 100, 661 50, 030. 50
Monroe Doctrine Centennial .. .| Jan. 24,1923 192.9 900 274,077 137,038. 50
Huguenot-Walloon. . c.cueeaen... Feb. 28,1923 192.9 900 1 71,040.00
Stone Mountain_ ... oo.... Mar. 17,1024 192.9 900 2,314,700 1,157, 354. 50
Battle Lexington-Concord..___.. Jan. 14,1925 102.9 900 162,009 81, 040. 50
California Diamond Jubilee.. ... Feb. 24,1925 192. 9 900 150, 200 75, 100.00
Fort Vancouver._____........__.| ... do__._____ 192.9 900 50,028 25,014, 00
Sesquicentennial Exhibition_ ... Mar. 3,1925 192.9 900 1,000, 528 500, 264. 00
Battle of Bennington............ Feb. 24,1925 192.9 900 , 034 20,017.00
Oregon Trail ool May 17,1926 192.9 900 264, 419 132, 209. 50
Hawalian Discovery.......-.... Mar, 7,1928 102.9 900 10,008 5, 004. 00
Texas Centennial . _...._...._ June 15,1933 192.9 900 304, 193 152, 006. 50
Daniel Boope Bicentennial ...... May 26,1934 192.9 900 108, 603 54, 301. 50
Maryland Tercentennial . ___..._ May 9,1934 102.9 900 25,015 12, 507. 50
Arkansas Centennial. _.......... May 14,1934 102.9 900 120, 166 60, 083. 00
Connecticut Tercentennial . _... June 21,1934 192.9- 900 25,018 12, 509.00
City of Hudson, N. Y___________ May 2,1935 192.9 900 10, 008 5,004, 00
Providence, R. 1., Tercentennial {_____ [ [ 192.9 900 50, 034 25,017. 00
California-Pacific Exposition....| May 3,1035 192.9 900 430, 224 215, 112. 00
2](1 Spanislé Trailii .............. June 65,1035 192.9 900 0, 5,004.00
lumbia, 8. C., Besqnicent
o3 ) S ——— Mar. 18,1936 192.9 900 25,023 12, 511. 50
Cincinnati, Ohio, fiftieth anni-
versary as music center_.._.... Mar. 31,1936 192.9 900 15,016 7, 508. 00
Long Island, N. Y,, Tercenten-
1) Apr. 13,1936 192.9 900 100, 053 50, 026. 50
Qreat Lakes E(xjposition—C]eve-
land, Ohio, Centennial. _______ May 5,1936 192.9 900 50,030 25, 015. 00
New Rochelle, N. Y., two hun-
dred and fiftieth anniversary...[..... do........ 192.9 900 25,015 12, 507. 50
Bridgeport, Conn., Centennial_ .| May 15,1936 192.9 900 25, 016 12, 507. 60
Wisconsin Centennial__ . c.ceenocfoe..o (: T M 192.9 900 25,015 12, 507. 50
Swedes’ landing in Delaware,
Tercentennial _________. ... _l..__. (o [1 IO 192.9 900 25,015 12, 507. 50

1 Dollar of 1792 discontinued by act of Jan. 18, 1837; dollar of 1837 discontinued by act of Feb. 12, 1873.
2 See following:
Silver-dollar coinage:
Act Apr. 2, 1702: .
From 1792 to 1805
During 1836 - - oo e ieemmmemcm—e—eaee

Act Jan. 18, 1837: From 1839 to Feb. 12, 1873 . ... 6, 590, 721
Act Feb. 28, 1878 (Bland-Allison Act). ... 378, 166, 793
Act July 14, 1890 (Sherman Act), to dat
thereof Oct. 31,1893 . _._._. $36, 087, 285
Act Nov. 1, 1893, to June 12, 1898 . 42,139,872
Act June 13, 1898, war revenue bil 108, 800, 188
— — 187,027, 345
Act Mar, 3, 1887 and 1891, trade-dollar conversion. . cee--- 5,078,472
Act Apr. 23, 1918, Pittman Act replacement:
01d design, since Feb. 21, 1921___ $86, 730, 000
Peace dollar, since Dec. 21, 1921__ 183, 502, 722
—_— 270,232,722
Act May 12, 1033 (sec. 43), Executive proclamation Dec. 21, 1933. 7,021,528
Act June 19, 1934 (sec. 7), Executive proclamation Aug. 9, 1934_. 53,029
o -. 855,611,127

3 Coinage limited to export demand by joint resolution July 22, 18 edeemed $7,25-89,(-)§6 at face amount
under act Mar. 3, 1887, converted into 5,078,472 standard dollars and $2,889,011 subsidiary silver coin.
¢ Discontinued by act of Mar. 3, 1887, 81214 graths, or 192.9 grains.

613638—45——F5
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Authority for United States coinage by denominaiions, with standard weight and
fineness, and lotal coined—Continued

SILVER COINAGE—Continued

1 Authorizing |Standard | Standard :
Denomination act weight | fineness Total coined to Dec, 31, 1943
Half dollar, commemorative—Con. Thou-
Lynchburg, Va., Sesquicenten- Grains | sandths Pieces Face amount
nialcoosanosereriastessesomnry May 28,1936 192.9 900 20,013 10, 006. 50
, two hundred and
............ June 16, 1936 102.9 900 25,013 12, 506. 50
tennial . __________|.____ [ T/ T 192.9 800 25,015 12, 507. 50
Battle of Gettysburg, seventy-
fifth anni ers&ry .................... do........ 192.9 900 50, 028 25,014.00
Roanoke Island C., three- .
hundred and ﬁftleth anniver- *
........................... June 24,1036 192.9 900 50, 030 25,015.00 .
San Francisco-Oakland Bay
......................... June 26, 1938 192, 9 900 100, 055 50, 027. 50
York County, Maine Tercen-
............................. do.......| 192.9 900 25,015 12, 507. 50
Battle ot Antietam, seventy-fifth
VOIBATY .« & o wonssmppmumns June 24,1037 192.9 900 50, 028 25,014. 00
Nortolk Va., Tercentennial of
lnnd gtant and bicentennial of
28, 1937 102.9 900 25,013 12, 506. 50
104 892.4
il 200 |41, 308, 405.068 | 327, 101, 267.00
Do $ 96, 45 900
Quarter dollar, commy
Jumbian Exposition 900 40, 023 10, 005, 75
900 1, 355, 000 271, 000. 00
802.4
00 |12866,581,445 | 286,658, 144.50
900
892. 4
% 97, 604, 388 4,880, 219, 40
% } 42,736, 240 1,282,087.20
.......... 5, 9562, 923, 716 11,888, 117, 037. 85

8 814 grams, or 96.45 grains.

¥ Discontinued by act of May 2, 1878.

? 5 grams, or 77.16 grains.

9 214 grams, or 38.58 grains.
1 Discontinued by act of Feb., 12, 1873,
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Authority for United States coinage by denominations, with standard weight and
fineness, and total cotned—Continued

MINOR COINAGE

. Stand- Stand-
Denomination Autl;%n:zmg ard co:%r d si.| Total coined to Dec. 31, 1943
weight PO
tion 1
. . Graing Pieces Face amount
fems tnickel) o }g ol v 2,726, 456, 332 | $136, 322, 816.60
5 cents gsl;‘\;kel?) 5 %ar 27 1942 77.16 481, 319, 600 24, 065, 980. 00
3 cents (nicke] ar. 3. 1865
T4 {plekel) . Pen. 131875 } 30 31, 378, 316 941,349. 48
2 cents (bronze) L Apr. 22,1864 06 45, 661, 000 912, 020. 00
Cent (copper) f.pr l“;’, {;g% % B
...... an. M,
'Do.‘ Jan. 26,1796 | 186 156,288,744 | 1,862,837.44
..... Jan. 18,1837 168
gent gglckel))ﬁ Keb 21, lggz 72 200, 772, 000 2, 007, 720. 00
ent (bronze pr , 1 ~
t oo ol } 8 10, 534, 616,098 | 105, 345, 150.93
Cent (zine-stee! Dec. 18,1942 42,5 1,093, 838, 670 10, 938, 386. 70
Hellgar Soppen)- o e ims | loa
Do.... an. 14,
Dot Jan. 25 1796 84 7,981,822 39, 909. 11
Do.s Jan. 18 1837 84
Total minor_________________.. 15, 278, 252, 582 282, 137, 230. 31

Grand totul, coinage

21, 582, 721, 655

3, 695, 472, 745. 66

} Composition— Percent
5 and 3 cent (nickel)—copper, 75;

nickel, 25.

5 cent (silver)—copj er, 56; sxlver. 35, manganese, 9.
2 and 1 cent (hronze)—copper, 95; tin and zine, 6.

1and 14 cent (copper)—all cop)

1 cent (nickel)—copper, 88; ni .el,']2. i N
1 cent (zinc-steel)—steel with zine coating each side, 0.0005 inch.
2 Three-cent piece discontinued by act of Sept. 26, 1890.

1 Two-cent piece discontinued by act of Feb. 12, 1873.

4 Proclamation of the Pre¢sident in conformity with act of Mar, 8, 1795.
& Copper cents and half cents discontinued by act of Feb. 21, 1857.

¢ Nickel cents discontinued by act of

Apr, 22, 1864,
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Coinage of each mini, by face amount, with grand total.

Denomination

San Franeisco
854-1!

Denver
1906-43

Gold

Total minor

Total face amount
Total pieces.

524 . 00
8, 188, 942, 77, 670, 850. 00 38, 655, 708. 50
230, 918, 790. 42,087, 634. 26 36, 440, 000. 00
11,342, 2315000000 {oooomo oo
189, 763, 244, 44, 118, 515.90 43, 848, 280,00
3,043, 701 11910000 |..oooomomoo
1,200, 487, 20 |.oooooemmoeom | LTI
1,072, 987, 243. 80 374, 378, 076. 15 165, 350, 173. 50
126, 980, 281. 60 17, 474, 200. 00 15,934, 315. 00
041,349.48 | ... |t
912,020.00 ... ..o e
94, 857, 415. 12 13, 652, 140, 00
39,000, 11 |\ |
223, 730, 975. 31 28, 819, 800. 00 29, 586, 455. 00
3,336,063,608.61 | 2, 453, 951, 309. 65 545, 356, 928, 50
16, 101, 904, 832 2, 594, 264, 943 2, 408, 252, 407

Cotnage of each mint during

[{By number
Mint 1934 1935 1936 1937

64,150,244 | 102,140,072 | 141,772,083 86, 398, 955
239,293,003 | 303,652,000 | 428,638,880 | 388, 665,089
303,443,247 | 405,792,072 | 570,411,072 | 475,064,044
4, 663, 000 27, 590, 655 17,080,111 13, 500, 519
.............. , 002, 44, 060, 000 40, 135, 000
4, 663, 000 76, 692, 655 61, 140, 111 53, 638, 510
14, 237, 106 19, 283, 320 25,991, 538 23, 044, 625
35, 928, 000 59, 092, 000 85, 434, 000 68, 256, 000
50, 163, 106 78,376,320 91, 425, 538 91, 300, 625
358,269,353 | 560,760,047 | 722,076,721 | 620,000,188
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New Orleans Carson City Charlotte Dahlonega Total face

1838-61, 1879-1909 1870-93 1838-61 1838-61 amount Total pleces
$150, 960. 00 3,019
3,482, 112, 120.00 174, 105, 606
576, 834, 850. 00 7, 683, 485
: 304, 559, 345. 00 78, 911, 869
360. 1, 819, 376. 00 539, 792
825. 51, 067, 082. 50 23, 426, 833
109, 138,00 529. 19,874, 754. 00 19,874, 754
48, 704, 172. 50 23, 829, 425. 00 5, 059, 188, 00 6, 106, 569. 00 | 4, 526, 218, 477. 50 351, 545, 358
187, 111, 529.00 855, 661, 153, 00 855, 661, 153
................... 35, 965, 924, 00 35, 965, 924
40, 117, 338.00 377, 287, 237,00 754, 574, 474
15, 085, 750. 00 327111, 272.75 | 1,308, 445, 091
271, 000,00 1, 355, 000
285,658, 144,50 | 2,856, 581, 445
4, 880, 210, 40 " 604, 388
1,282, 087. 20 42, 736, 240
1,888,117,037.85 | 5,952,923, 715

160, 388, 706.60 | * 3,207, 775,932
941, 349, 48 31,378, 316
912, 020. 00 45, 601, 000
110,855,155.12 | 11, 985, 515, 512
39,800.1 7,981, 822
..................................................................... 282,137, 230.31 | 15, 278, 252, 582
208, 660,707.60 | 49,274,434.30 |  5,050,188.00 | 6,106, 569.00 | 6,606,472,745.66 .. _____________
419, 076, 513 56, 636, 119 1,208,131 1,378,710 |-l oo 21, 582, 721, 655
the past 10 calendar years
of pleces)
1938 1939 1940 1041 1042 1043 Total

35,818,047 | 108,124,032 | 110,244,352 | 278,361,266 | 355,388,572 | 344,600,000 | 1,626,908, 513
176,212,099 | 437,107,055 | 763,325,030 | 1,000,322,820 | 765,547,800 | 955,793,670 | 5,548, 557,555
212,031,048 | 545,231,087 | 873,560,382 | 1,368, 684,076 | 1,120,936,372 | 1,300,393,670 | 7,175,556,068
10, 944, 024 15,725,110 34, 354, 000 67, 268, 000 81, 392, 000 95, 550, 000 368,067, 419
19, 285, 000 , 700,000 | 152,630,000 | 135,805,000 | 118,490,000 | 295, 610,000 913,717,000
30,220,024 | 74,425,110 | 186,084,000 | 203,073,000 | 199,882,000 { 301,160,000 | 1,281,784,410
6,050,620 | 35,758,008 | 23,005,600 | 73,607,200 | 89,201,000 [ 99, 390, 600 410, 550, 517

32, 406, 000 18,674,000 | 124,930, 000 182,132, 000 220, 636, 000 232, 954, 000 » 040, 440,
88,400,020 | 54,432,908 | 148,925,600 | 255,729,200 | 309,837,000 | 832,344,000 | 1,460,990, 517
280,716,690 | 674,089,105 |1,200, 478,982 | 1,827, 486,276 | 1,630, 655,872 | 2,023,808,270 | 9,008, 331,004
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Coinage of each mint durtng

[By face amount

Mint and denomination 1934 1936 1936 1937
PHILADELPHIA
Sflver: Dollars__ _ .. $054,057.00 | $1,576,000.00 | .. . __ .. __.__ | . ____________.
Half dollars__. 3, 602, 067. 50 4,625,036.00 | $6,482,058.00 | $4,915, 828. 50
Quarter dollars. 7,978, 013.00 8,121,000.00 | 10, 325, 959. 25 , 385. 50
b ojb T T 2, 408, 000. 00 5, 883, 000. 00 8, 750, 413. 00 5, 686, 575. 60
Total stlver.. ..o 14,942, 137. 60 | 20, 205,036.00 | 25, 558,430.25 | 15,527, 789, 60
Minor: 5-cent pieces__. . ....._....__ 1,010, 650. 15 2, 913, 200. 00 5,950, 071. 00 3,074,288, 45
l-cent pieces. oo ..oooooooo_o 2, 190, 800. 00 2, 453, 880. 00 3, 096, 375. 69 3,091, 793.20
Total minor........._._..._. 3, 201, 450, 15 5, 367, 080. 00 9, 046, 446. 69 7, 066, 081. 65
‘Total face amount__....._._. 18,143,587.65 | 25,572,116.00 | 34,604,876.94 | 22, 593,871.25
SAN FRANCISCO
Bilver: Dollars. ... 1, 011, 000. 00 VPR Y DRV IS, W ——
Half.dollars.....oocuonpsoncgyen 1, 826, 000. 00 2,063, 327. 50 2,021, 055. 50 1, 054, 259. 50
Quarter dollars. . -| 1,415,000.00 , 000, 413, 000. 00
Dimes. . v e 1, 584, 000. 00 921, 000. 00 974, 000. 00
T;)tal silver. ... 2, 837, 000. 00 7,026, 327. 50 3, 899, 055. 50 2, 441, 259. 50
Minor: S-cent pieces. ... | .. 515, 000. 060 7486, 500. 00 281, 760. 00
1-cent pieces. ... .o |oeoiaciiiiiiis 387, 020. 00 291, 300. 00 345, 000. 00
TPotal MiNortewwecvesmeses e suessrmemevusmys 902, 020. 00 1,037, 800. 00 626, 760. 00
Total face amount..___.._.__ 2, 837, 000. 0O 7,928, 347, 50 4, 936, 855. 50 3: 068, 009. 50
DENVER
8ilver: Dollars_ ... . ..., 1,5809,800.00 |_.oooooomo ool _.
Half dollars. .. .ooooeoieanaon 1, 184, 203. 00 1, 513,160, 00 2, 242, 769. 00 854, 512, 50
Quarter dollars____________...__ 881, 800. 00 1, 445, 000. 00 1, 343, 500. 00 1, 797, 400. 00
Dimes et 677, 200. 1,047, 700. 00 1, 613, 200. 00 1, 414, 600. 00
Total silver___.__._._.._____ 4,312, 703.00 4,005, 860. 00 5, 199, 469. 00 4,066, 512. 50
Minor: 5-cent pieces......_.._.________ 374, 000. 00 604, 600. 00 1, 240, 700. 00 891, 300. 00
1-cent pieces... ... ... ... 284, 460, 00 470, 000, 00 406, 200. 00 504, 300. 00
Total WINor...uceeaeeeaaa 658, 460. 00 1, 074, 600. 00 1, 646, 900. 00 1, 395, 600. 00
Total face amount_.. ... 4,971, 163. 00 5,080, 460. 00 6, 846, 369. 00 5,462,112. 50
ALL MINTS )
Total silver___...._...._.... 22,001, 840.50 | 31,237,223.50 | 34,656,954.75 | 22,035, 561. 60
Total minor. c.omeooaeacaaoce 3,859, 910. 15 7,343,700.00 | 11,731, 146. 69 9, 088, 431. 65
QGrand total face amount 1934-43.___.__ 25, 951, 750. 85 38, 580, 923. 50 46, 388,101. 44 31,123,903. 25
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the past 10 calendar years
and denomination]

1938 1939 1940 1941 1942 1943 Total

$2, 070, UB7. 00 1$3, 412, 058, 00 |§4, 583, 639. 50 |$12, 103, 706. 00 [$23, 919, 560. 00 |$26, 595, 000.00 | 92, 309, 940, 50
2,370,011.25 | 8,387,198.75 | 8,928, 811.50 | 19, 761,821.75 | 25,529, 280.75 | 24,925, 000.00 | 121, 252, 481. 75
2,219,872.80 | 6,774,932.10 | 6,536, 182.70 | 17, 510, 655.70 | 20, 543, 232,90 | 19,171,000.00 | 95, 483, 864. 80
6, 659, 971. 06 |18, 575, 088. 85 |20, 048, 633. 70 | 19, 376, 183. 45 | 69, 992, 073.65 | 70, 691, 000. 00 | 311, 576, 344. 06

975,768.25 | 6,031, 376.75 | 8,824,957.90 | 10,164, 186.00 | 5,385, 960.00 | 13, 558, 250.00 | 58, 788, 708. 50
1,566,967.34 | 3, 164,795.20 | 5, 868,258.72 | 8,870,391.00 | 6,578 286.00 | 6,846,286.70 | 43,727,833.85

2,542, 735.59 | 9,196,171.95 114,693, 216.62 | 19, 034, 577.00 | 11,964, 246.00 | 20, 404, 536. 70 | 102, 516, 542. 35
9, 202, 706. 64 {27,771, 260. 80 |34, 741, 850. 32 | 68, 410, 760. 45 | 81,956, 319.65 | 91, 095, 536. 70 | 414, 092, 886. 40

....................................................................................... 2, 975, 000. 00

11,012.00 | 1, 278, 555,00 | 2, 275,000.00 | 4,049,000.00 { 6, 354,000.00 | 6,725, 000.00 | 27,657, 209. 50

708, 000. 00 657,000. 00 | 2,061,000.00 | 4,020,000.00 | 4,846,000.00 | 5,425,000.00 | 20, 502, 000. 00

809, 000. 00 | 1,054,000.00 | 2, 156,000.00 | 4,309,000.00 { 4,930,000.00 | 6,040,000.00 | 22, 777, 000.00
6, 000. 00

1, 528,012.00 | 2,989, 555.00 12, 378, 000. 00 | 16, 130, 000, 00 | 18,190,000.00 | 73,911, 209. 50

205, 250. 00 331, 500.00 | 1,984, 500.00 | 2,172,250.00 | 1,645,000.00 | 5, 203,000.00 | 13,084, 750.00
151, 800. 00 520, 700.00 | 1, 129, 400. 00 923, 600. 00 855,900.00 | 1, 915, 500. 00 6, 520, 220. 00

357, 050. 00 852,200.00 | 3,113,900.00 | 3,095,850.00 | 2 500,900.00 | 7,118,500.00 | 19,604,970.00
1, 885, 062.00 | 3, 841, 7566. 00 | 9, 605,900.00 | 15, 473,850.00 | 18, 630, 900. 00 | 25, 308, 500.00 | 93, 516, 179. 50

" 256, 810.00. | 2,136, 454.00 |_ 200. 00 , 900. 00 | 5, 673, 000.
.............. 1,773,000.00 | 6909, 400.00 | 4, 178,700.00 , 371,800.00 | 4,023, 900.
400. 00 000. 00 , 900.

800.

553, 700. 00 | 2, 439, 400.00 | 2,119,800.00 | 4,563,
810, 510.00 | 6, 348, 854. 00 | 2,819, 200.00 | 14, 366, 300.00 | 15,932, 700.00 | 16, 891,

619, 800. 00 175, 700. 00 | 2,177,000.00 | 2,671, 600. 00 696, 900. 00 764, 700.00 | 10, 216, 300. 00
200, 100. 00 151, 600. 00 813,900.00 | 1,287,000.00 | 2, 066,980.00 | 2,176, 600.00 8, 361, 140.00

819, 900. 00 827,300.00 | 2,990,900.00 | 3,958,600.00 | 2 763,880.00 | 2 041,300.00 | 18, 577, 440.00
1, 630, 410.00 | 6, 676, 154.00 | 5,810,100.00 | 18, 324,900.00 | 18, 696, 580. 00 | 19, 833,100.00 | 93, 331, 348. 50

8,908, 403.05 (27,913,497.85 |29, 359, 833 70 | 76, 120, 483. 45 1102, 054, 773. 65 {105, 772, 800.00 | 460, 241, 462. 05
3, 719, 685. 59 |10, 875, 671. 95 120, 798, 016. 62 | 26, 089, 027.00 | 17, 220,026.00 | 30, 464, 336.70 | 140, 698, 952, 35

12,718, 178. 64 |38, 289, 169. 80 |50, 157, 850. 32 |102, 209, 510. 45 (110, 283, 799. 65 |136, 237, 136. 70 | 600, 940, 414. 40
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Combined gold coinage (face amount) of the mints of the Uniled Stales, by denomina-
tions and calendar years, since their organization

Calendar year |50dollars [ Dcubleeagles| Eagles Half eagles | 3 dollars | Quarter eagles| Dollars

NeEe

...... 8, 507. 50
................. 11, 350. 00
.................. 11, 300. 00
........... 11, 000, 00
............. 10, 400, 00
............. 203, 425.00
................... 328, 505.00
........................... 1,369, 965, 00

112, 700.00

137, 345. 00

191, 622, 50

153, 572. 50

B4, 602, 50

655, 330 85, 007. 50

........ 4,275,425 1,327, 132. 50

........ 4,087,715 89, 345. 00

........ 2,743, 640 276, 277. 50

...... i 2,736, 185 279, 272,50

...... | 14337, 5,382, 685 482,060, 00

________ J| 1uss a0 [ 1,863 560 98, 612, 50

| 680 | 1184645 111, 147, 50

26,225,220 | 3,489,510 860, 160 8085, 547, 50

48,043,100 | 4,393,280 | 2.651,055 3,867, 337,50

44,860,520 | 2,811.060 | 3,680,635 3, 283827, 50

26,646,520 | 2,522,530 | 2,305,095 3,519, 615. 00

18,052,340 | 2,305, 7 1,513,235 1, 896, 397, 50

25,046,820 | 1,487,010 | 1,257,090 600, 700. 00

30,437,560 | 1,429, 1, 806. 665 1,213, 117. 50

28,797, 500 481, 1,232,970 706, 235. 00

21, 873, 480 3,210 09,70 | 63 144, 082, 50

13, 782, 840 253, 361,235 | 46,914 142, 220,00

22, 584, 400 278, 830 352,365 | 42,465 164. 360, 00
74,080,060 | 1,287,330 | 3,332,130 | 18,216 | 3,241,205.00 | 427 400
18, 926, 120 234, 950 60,825 | 17,355 |  300,882.50 | 1,320,865
22,187, 200 112, 480 97,360 | 15,117 27,075, 00 6, 250
19, 958, 600 60, 800 40, 540 040 7,185, 00 5,950
27, 874, 000 207, 050 144,535 | 3,495 62,302, 50 3,725
30, 820, 500 237, 800 200 ’ 105, 175. 00 7,180
23, 436, 300 121,400 179,600 | 7 78,125. 00 5,250
18, 722, 000 241, 550 288,625 | 14,625 94,062.50 | 10,525
17, 238, 100 82, 850 163,025 | 7,575 B4, 612, 50 5,928

22, 819, 480 184, 430 143,550 | 10, 51,387, 50 9,335

20, 456, 740 254, 650 00| '3 68,375. 00 3,930
21, 230, 600 244, 500 275,350 | 6,090 52, 575,00 3,530
55, 456, 700 173, 680 754, 605 75| 512,562.50 | 125125
1708-1873.. . {oeeeeee.o. 680,466,000 | 55,656,040 | 8, 889; 285" [1; 169,883 | -26, 750,302, 50 [10, 181, 927




Combined gold coinage
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‘ace amount) of the mints of the United States, by denomina-
tions and calendar years, since their organization—Continued

Calendar year |50dollars | Doublecagles| Eagles Half eagles | 3 dollars | Quarter eagles | Dollars
$33, 917, 700 $799, 270 $203, 530 | $125, 460 $9,850.00 | $108,
32, 737,820 , 350 105, 240 60 30, 050. 00 420
46, 386, 920 104, 280 61,820 136 23, 052. 50 3,246
43, 504, 700 211, 490 182, 660 4, 464 92, 630. 00 3,920
45,916,600 | 1,031,440 | 1,427,470 | 246,072 | 1,160,650.00 3,020
, 889, 6,120,320 | 3,727,155 9,090 331, 226.00 3,030
17,749,120 | 21,715,160 | 22,831,766 3,108 7, 490. 00 1, 636
, 585, 48,706,250 | 33,458,430 1,650 1,'700.00 7, 660
23,295,400 | 24,740,640 | 17,831,885 4,620 10, 100. 00 5,040
24,980,040 | 2,505,400 | 1,647,990 2,820 4, 900. 00 10, 840
19, 944, 200 2,110, 800 1,022, 250 3,318 4,982, 50 6, 206
13,875,560 | 4,815,270 | 9,065,030 2,730 2, 217. 50 12,205
22,120 | 10,621,600 | 18, 282, 160 3,426 10, 220.00 6,016
662,420 | 8 706,800 | 0,560,435 | 18,480 15, 705. 00 8,543
21,717,320 | 8,080,310 { 1,560,980 40, 245, 00 16, 080
16, 895, 120 4, 298, 850 37,826 28, 44,120.00 30, 720
19, 399, 755,430 200, 640 22, 032. 50
25, 801, 340 1,956,000 | 1,347,065 27, 600. 00
19, 238, 760 9, 817, 400 5, 724, 700 6, 362. 50
27,178,320 | 20,132,450 | 9,610,985 75, 265.00
, 350, 26, 032, 780 5,152, 275 10, 305. 00
45,163,120 7, 148, 260 7, 289, 680 15, 297. 50
43, 931, 760 2, 000, 980 1,072, 315 48, 005. 00
57,070,220 | 12,774,090 | 6,100,415 74, 760. 00
, 912,900 | 12,867,970 | 10,154,475 60, 412. 50
73,503,680 | 21,403,520 | 16,278,645 @8, 375.00
88, 681, 680 3, 749, 600 8, 673, 650 168, 012. 50
34,150,520 | 46,036,160 | 21,320,200 228, 307. 50
36, 697, 580 5, 520, 130 5, 857, 810 334,332, 50
24, 828, 560 7,766,970 | 10,410,120 503, 142. 50
227, 819, 440 2, 709, 880 2, 445, 680 402, 400,00
37,440,220 | 5,703,280 | 5,915,040 544, 860. 00
55,113,800 | 16,903,920 6, 334, 100 441, 226. 00
96, 656,620 | 26,838,700 | 7, 570,960 841, 120. 00
109, 263,200 | 14,813,360 | 6,149,430 1,412, 642. 50
59,774, 140 5,987,530 | 21,910, 490 1,104, 747. 850
60, 788,340 | 34, 863, 440 7, 840, 250 1, 231, 705. 00
36,302,000 | 5,866,950 | 12,018, 195 1, 899, 677. 50
2,996,480 | 7,050,830 | 5,910,720 1, 540, 492. 50
11,926,760 | 5,080,710 | 6,620,495 1, 808, 412. 50
40,926,400 7,025,500 | 8,785,625 1,720,292, 50
14, 301, 000 4, 100, 750 3,760,375 |. 50
15, 920, 000 1,385,000 | 1,200,000 |.. . oo [ ceeoooooiaoeee

Grand total. ..

2, 801, 646, 120

521,177,910

325, 660, 960

449, 403

24, 316, 780. 00

692, 827

3,482, 112,120

576, 834, 850

304, 550, 345

1,619, 376

51,067, 082. 50

19, 874, 754

3 Louisiana Purchase Exposition coins.
2 Lewis and Clark Exposition coins.
3 Panama-Pacifie International ExPosition coins; the fifties comprise octagonal, $75,450; round, $75,500.

4 Includes $25,042.50 Panama-P:

¢ McKinley memorial coins.
¢ Ulysses 8. Grant Centennial coins.
? Includes $500,565 National Sesquicentennial of Signing Declaration of Inde

8 Cof
in part as

ollows:

by the United States
together with all other gold owned by the United States, shall be formed into bars of such weights and de-
grees of fineness as the Secretary of the Treasury may direct.”” _

“No gol:i sl.]

¢ International Exposition coins.

of domestic gold coin discontinued in 1933; section & of the Gold
all hereafter be coined, and no gold coin ghall hereafter be paid out or delivered
All gold coin of the United States shall be withdrawn from circulation, and,

ndence coins.
eserve Act of 1934

rovides



ANNUAL REPORT OF THE DIRECTOR OF THE MINT

68

d

10NM8 an

4

na

on

o

calendar years, since their organizal

Combined silver coinage! of the mints of the United States, by denom:
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Combined silver coinage! of the mints of the United States, by denominations and
calendar years, since their organization—Continued

Calendar Trade uarter .
yoar dollarg | Dollars Half doilars ollars Dimes Half dimes 3 cents
17 Tp— $4, 910, 000 $1,406,650.00( $215,0975.00] $319,151.70] . o oofecmiciencnnan
18751 , 279, 600 5,117,760, 001 1,278,375.00| 2,406, 570. 00|
1876 1. 6, 192, 150, 7.451,575.00| 7,839,287.50| 3,015, 115,00
18775 . 13, 092, 710 7,540, 255.00 6,024,927, 50| 1, 735, 051. 00
1878 1 4, 259, 900, 726. 200. 849, 200. 60, 187, 880. 00
1879. 1, 541 2, §50. 00 3,675.00 1, 510. 00
1880. 1,987 4, 877. 50| 3,738.75 R L1 I—— E——
1881 960/ 5, 487. 50 3,243.75 2, 497:.80| -z vvvunwncenalsonmansme
1882 1,097 2, 750. 00 4, 075, 00 391, 110. 00]- <oz e cnmalcsonmanmnanna
1883. 979 4, 519. 50 3,859.75 P 7ELT6 . || ) I
 £:5:7 S 2, 637. 50 2,218.76 393, 134. 90
1885 o 3, 065. 00| 3, 632. 50 257, 710700 i fecccacmann.
1886 . o feeeiiean 31, 423, 886 2, 943, 00 1,471, 50 658,409.40( ... ______ |ocooooee.
,,,,,,,,,, 33, 611, 710 2, 855.00 2,677.60] 1, 573,838.90|. S
3 3| 6, 416. 50 306, 708. 25 721, 648. 70
8, 355. 50 3,177.75 835, 338. 90| ..
8, 205. 00 20, 147. 50 1,133, 461. 70|.
100, 300. 00| 1, 551, 150.00! 2, 304, 671. 60
1,652, 136. 50| 2, 960, 331. 00} 1, 695, 365. 50
4,003, 948. 50] 2. 583,843.25 759, 219. 30)-
3,667,831.00] 2,233, 448.25 205, 099. 60] -
2,354, 652. 00| 2, 255, 390. 25 225,088, 001 .« «vcunsnnwng v svnnsumenue
1, 507, 855. 00| 1, 386, 700. 25 318, B8L 80 v mnen v spenassans
2,023,315.50| 2,524,440.00 1,287,810.80{ .. . _____|-oco__...
3,004,642 50| 3,497,331, 75| 2,015,324, 20|.
4,474,828, 501 3,994, 211. 50] 2, 409, 833. 90
5,033,617.00| 3,822,874.25) 2,477,918.20{.
3,119,928.50| 2,644,369, 25 2, 507,350, 00}
4,454,723. 50| 4,617,580.00 2,795,077.70]-
3, 149, 763. 50| 3, 551, 518. 00} 2, 829, 405. 50
2,331,654.00( 3,011,203.25 1,540,102.70( ___________ | ccoeoiaoono
1,830, 863. 50{ 2, 020, 562. 50f 2, 480, 754. 90|_
5,426, 414. 50 2,248,108.75 2,976,504.60( ... ____} o oo
5. 825, 587. 501 3,899, 143. 75| 3, 453, 704. 50|_
5,819, 686. 50| 4, 262, 136. 25| 2, 309, 954. 50| _
2,529,025.00] 4,110,662. 50| 1,448, 165.00].
1,183, 275. 50 036, 137. 75] 1, 625, 055. 10[-
1,686, 811. 501 1,410, 535.75( 3, 359, 954. 30]_
2, 610,750.00| 1,277,175.00] 3,453, 070.00}_
663, 313. 50 493,853.25| 2,027,062. 20| __ .. . ] ooooaae
558,305.00( 2,388,652.50| 3,136,865.50) ... .| ol oeeiconaa
486,440. 00 1,969,612.50|  6568,045.00(............_|. .. ...
065, 200. 00| 2,095, 200.00( 5,720,400.00|__ ... ____ | oo
751,700.00f 9,464,400.00| 9,196,200.00(_ - . . f.coimeeeaaee
434,540.00| 8,173,000.00| 6,865, 480.00|-
839, 500. 00 3,776, 000.00] 5,452, 900.00;.
398, 570. 00| 9,456, 600. 00| 9, 202, 100. 00|
611, 062. 50 479, 000. 00 231, 000. 00
50,080.501 . . .| -
226,038. 50| 2, 769, 000. 00 5, 657, 000. 00[_
71,040. 00| 4. 223,000, 00 3, 794, 000. 00| .
338, 518. 00} 3, 070,000.00] 3,657, 700.00].
574,306. 50 3, 933,000.00| 4,050,800.00{ ...} . ooaio.
216,017.00] 3,321,100.00| 3, 766, 200.00].
000, 018.00| 2,651, 900. 00| 3, 104, 100. 00| -
451, 600. 00| 3,565, 500.00| 3,573,400.00{. . ccocae [ acimicnua
............. 1,797,000.00]  861,300.00f.. ... P
. - 621, 000. 00
459, 11, 284, 613, 00} _
. 7,135,785, 50| 8,075,175.60|- - -oomoo oo |eee oo
2,337,909.00] 3,078,011.25| 3,582,572.80| . __|eceoocioicooe
6, 827, 667.00) 10,817, 198. 75] 10,208,332. 10 . - o |eccmeaaos
6, 858, 639, 50| 11,689,211, 50| 10,811,982, 70} . .. . | oceioeoes
21, 776, 906. 00| 27, 960, 521. 75 4
35, 760, 460. 00| 34, 747, 080. 75 7, 232, e
38, 993, 000. 08| 34,373, 900. 00; 32, 405, 900. 00 i
Total:
1874-1043. (34, 740, 924| 847,629,915|276, 745, 984. 00,304, 823, 251. 25276, 416,065.80 - - -~ cccuc|ocoamanna econ

Grand total. 35, 965, 024

865,661,163(377, 287, 237. 00|

327, 111, 272. 75

285, 658, 114. 50{$4, 880, 219. 40

$1, 282, 087. 20

120-cent silver coinage, 1875, $265,5698; 1876, $5,180; 1877, $102;

1878, $120; total, $271,000.
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Total gold, silver, and minor coinage of the United States, by calendar years (face

amount
Calendar year Gold Silver Minor Total
$1,281.79 $1,281.79
$4, 408.00 9, 593. 21 14, 001. 21
366, 275. 80 498.00 438, 258. 80
77,118. 50 10, 324. 40 165, 402, 90
14, 550. 45 9, 510. 34 152, 250. 79
330, 201.00 , 797, 00 545, 698. 00
423, 515. 00 9, 106. 68 845, 906. 68
224, 206. 00 29, 279. 40 571, 335. 40
74, 758.00 13, 828.37 510, 956. 37
58, 343.00 34,422.83 516,075.83
87, 118.00 25, 203.03 370, 698. 53
100, 340. 50 2,844.94 371, 827.94
149, 388. 50 13,483.48 333, 239. 4

471, 319. 00. 5, 260. 00 801, 084. 00
597, 448.75 9, 652. 21 1, 044, 595. 96
684, 300. 00 13, 090. 060 982, 055. 00
707, 376.00 8,001. 53 884, 752. 53
638, 773. 50 15, 660.00 1, 155, 868. 50
608, 340. 00 2,495.95 1,108, 740. 95
814, 029. 60 10, 755. 00 1,115, 219. 50
620, 951. 50 4, 180. 00 1,102, 271. 50
561, 687. 50 3,678.30 642, 535. 80
17,808.00 | ...cocooooooooo. 20, 483. 00
28, 575. 75 28, 209. 82 58, 785. 57
607, 783. 50 39, 484. 00 647, 267. 50
1,070, 454. 50 31, 670.00 1, 345, 084. 50
615.00 1,140, 000. 00 26, 710. 00 1,425, 325.00
030. 00 501, 680. 70 44, 075. 50 1, 864, 786. 20
325. 00 825,762, 45 3, 890..00 1,018,977. 45
980. 00 806. 50 20, 723. 39 915, 509. 89
425. 00 L 967, 975. 00
200. 00 1,752, 477.00 12, 620. 00 1, 858, 297.00
385. 00 1, 564, 583.00 14, 926. 00 1,735, 804. 00
245.00 2, 002, 080. 00 18, 344. 25 2, 110, 679. 25
131, 565. 00 869, 200. 00 23, 577.32 3,024, 342. 32

140, 145. 00 1, £75, 600. 00 25, 636. 24 , 741, 381.
295, 717. 50 1, 994, 578.00 16, 580. 00 2, 306, 875. 50
643, 105. 00 2, 495, 400. 00 17,115.00 3, 155, 620. 00
714, 270. 00 3, 175, 600. 00 33, 603. 60 3,923, 473.60
798, 435. 00 2, 576, 000. 00 , 620. 00 3,401, 055. 00
978, 550. 00 2,759, 000. 00 28, 160. 00 3, 7685, 710. 00
38, 954, 270. 00 3, 415, 002. 00 19,151.00 7, 388, 423.00
2, 186, 175. 00 3, 443, 003. 00 39, 489.00 5, 668, 667.00
4, 135, 700. 00 3, 606, 100. 00 23, 100. 00 7, 764. 900. 00
1, 148, 305. 00 2, 096, 010. 00 55, 583. 00 3, 299, 898. 00
1, 809, 765. 00 2, 333, 243. 40 63, 702. 00 4,206, 710. 40
1,376, 847. 50 2 , 778. 20 31, 2886. 61 3,617, 912.31
1, 675, 482, 50 1,728, 703. 00 24, 627.00 3,426,812. 50
1,091, 857. 50 1,132, 750. 00 16, 973. 67 2,240, 581,17
1, 829, 407. 50 2, 332, 750.00 23,833.90 4, 185, 991. 40
8, 108, 797. 50 3, 834, 750.00 24, 282.20 11, 967, 830. 70
5, 427, 670. 00 2, 235, 550. 00 23, 987. 52 7, 687, 207, 52
3,756, 447. 50 1, 873, 200. 00 38, 048. 04 5, 688, 595. 50
4,034,177.50 2, 558, 580. 00 41, 202.00 6, 633, 965. 54
20, 202, 325.C0 2,374, 450. 00 61, 836. 69 22, 638, 611, 69
38, 775, 512. 50 2,040, 050. 00 64,157.99 5,879, 720.49
9, 007, 761. 50 2,114, 950.00 41,984, 32 11, 164, 695. 82
31, 081, 738. 50 1, 866, 100. 00 44, 467. 50 33, 892, 306, 00
62, 614, 492. 50 774, 397. 00 99, 635. 43 63, 488, 524. 93
56, £46, 187. 50 999, 410. 00 50, 630. 94 57,806, 228. 44
389, 877, 909.00 9,077, 571.00 67,059.78 48, 522, 539. 78
25,915, 962. 50 8, 619, 270. 00 42, 638.35 34, 577, 870. 85
29, 387, $68. 00 01, 245. 00 16, 030. 79 32,905, 243. 79
36, 857, 768. 50 5, 142, 240,00 27,106.78 42,027,115.28
32, 214, 040. 00 5,478, 760.00 178, 010. 46 37, 870, 810. 46
22, 938, 413. £Q 8, 495, 370.00 246, 000. 00 31, 679, 783. 50
14, 780, 570. 00 , 284, 450. 00 364, 000. 00 18, 428, 020. 00
23, 473, 654. 00 2, 259, 390. 00 205, 660. 00 25, 938, 704.00
83, 395, 530. 00 3, 783, 740. 00 101, 000. 00 87, 280, 270. 00

20, 875, 997. 50 1, 252, 516. 50 , 750. 00 , 409, 264.
22, 445, 482.00 809, 267. €0 498, 400. 00 23, 753, 140. 80
20, 081, 415.00 609, 917. 10 926, 687. 14 21, 618, 019. 24
28, 285, 107. 50 691, 005. 00 968, 5562. 86 20, 954, 665. 36
31, 435, 945.00 982, 409. 25 1, 042, 960.00 33,461, 314.25
23, 828, 625. 00 908, 876. 26 1, 819, 910. 00 26, 557, 411. 25
19, 371, 387. 50 1,074, 343.00 1, 697, 150. 00 22, 142, 880. 50
17, 582, 987. 650 1, 266, 143. 00 963, 000. 00 19, 812, 130. 50
23, 108, 787. 50 1, 378, 265. 50 350, 325. 00 24,927, 368. 00
21, 032, 685. 00 3,104, 038. 30 99, 890. 00 24, 236, 613. 30
21, 812, 645.00 2, 504, 488. 50 369, 380. 00 24, 6886, 513. 50
57,022, 747. 50 4,024, 747.60 378, 455. 00 61, 426, 950. 10
Total, 1793-1873__ c.c...- 852, 114, 437.50. 147, 489, 898. 30 12,090,443.56 | 1,011, 694,779.35
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y calendar years (face

Calendar year Gold Silver Minor Total

$35, 254, 630. 00 $6, 861, 776. 70 $342, 478. 00 $42, 448 881, 70
32,951, 940. 00 15, 347, 863. 00 246, 970. 00 48, 546, 803. 00
48, 579, 4562. 50 24, 503, 307. 50 210, 800. 00 71, 298, 560. 00
, 999, 864. 00 28, 393, 045. 50 8, 526. 00 72, 401, 434. 50
49, 786, 052. 00 28, 518, 850. 00 58, 186, 50 8, 363, 088. 50
39, 080, 080. 00 27, 569, 776. 00 165, 003. 00 66, 814, 859. 00
62, 308, 279. 00 217,411,693.75 391, 395. 95 90, 111, 368, 70
6, 850, 890. 00 7, 840, 163. 75 428,151, 75 128, 218, 205. 50
68, 887, 685. 00 27,973, 132.00 960, 400. 04, 821, 217, 00
29, 241, 990. 00 29, 246, 968. 45 1, 604, 770. 41 60, 093, 728. 86
23, 991, 756. 50 28, 534, 866. 15 796, 483,78 53,323, 106. 43
27,773,012. 60 28, 962, 176, 20 191, 622. 04 56, 926, 810. 74
28, 945, 542. 00 , 086, 709. 90 343,186.10 61,375, 438.00
, 972, 383. 00 36, 191,081, 40 1,215, 686. 26 60, 379, 150, 66
31, 380, 808, 00 33, 025, 806. 45 912, 200.78 65, 318, 615. 23
21, 413,931. 00 35, 496, 683. 15 1, 283, 408. 49 58, 194,022, 64
, 467, 182, 50 39, 202, 908. 20 1,384,792.14 61,054, 882.84
29, 222, 005. 00 27, 518, 856. 60 1,312,441 00 58, 053, 302. 80
, 787, 222. 50 12, 641, 078. 00 961,480.42 48, 389, 780. 92
997, 020. 00 , 802, 803. 05 1,134,931. 70 66,934, 754. 75
79, 546, 160. 00 9, 200, 350, 85 438, 177.92 89, 184, 688,77
59, 616, 357. 50 5, 698, 010, 26 882, 430, 56 , 196, 708. 31
47,053, 060. 00 23, 089, 899. 05 832,718.93 70,975, 677. 98
76, 028, 485. 00 18, 487, 297. 30 1, 526, 100. 05 96, 041, 882. 35
77,985, 757. 50 23,034, 033. 45 1,124,835. 14 102, 144, 626.00
111, 344, 220, 00 26, 061, 519. 90 1,837, 451. 86 139, 243, 191. 76
99, 272, 942. 50 36, 345, 347. 45 2,031, 137. 39 137, 649, 427. 34
101, 735, 187. 50 30, 838, 460. 75 2,120, 122.08 134, 603, 770. 33
47, 184, 932. 50 30. 028, 167, 20 2,447,796, 17 79, 660, 805, 87
, 683, 970. 50 19, 874, 440. 00 2, 251,281.18 65, 809, 601. 68
233, 402, 428. 00 15, 695, 609. 96 1,683, 529. 35 250, 781, 567. 30
, 638, 441. 00 2, 180. 2, 298, 555. 43 58, 269, 177. 33

78, 793, 045. 00 10, 651, 027. 85 2, 890, 908. 80 , 334, 981,
131, 907, 490. 00 13, 178,435. 75 3,042,126.18 148, 128, 051. 93
131, 638, 632. 50 12,3901, 777. 26 1,468, 738.72 145, 499, 148, 47
88, 776, 907. 50 8, 087, 852. 50 1,756, 38%. 93 08,621, 148,93
104,723, 735, 00 3,744, 468,35 3,036, 929. 83 111, 505, 133. 18
66, 176, 822. 50 6,457, 301, 55 3,156, 726.47 85, 790, 850, 52
17, 498, 522. 50 7, 340, 995. 00 2, 577, 386. 30 27,4186, 903. 80
3,184, 228, 05 4, 667, 335.47 33, 284, 941,92
6, 083, 823. 00 2, 208, 071. 2. 61,749, 711. 72
4,114, 097. 50 2,062, 839. 70 30, 145, 333. 70
8, 880, 800, 00 6,337, 530. 07 33, 743, 376, 07
29, 412, 300. 00 6, 118,089, 30 35, 540, 403. 30
25, 473, 029, 00 5,872, 662.04 31, 445, 691. 04
11, 068, 400. 00 9, 709, 100, 00 20, 777, 500. 00
25, 057, 270. 00 8, 166, 850, 00 50, 213, 920, 00
89, 057, 635. 50 1, 155, 310. 00 100, 782, 845. 50
84, 325, 030. 50 71, 600. 00 165, 076, 648. 50
66, 283, 038. 50 2, 927, 080. 00 114, 575, 118, 50
21, 627, 040. 00 2, 309, 690. 00 229, 946, 730. 00
19, 874, 218, 00 4, 202, 645. 00 216, 456, 883. 00
19, 825, 806. 50 4, 461, 630. 00 102, 828, 001. 50
11, 286, 217, 00 4, 215, 910. 00 141, 147, 127. 00
8, 748, 667. 00 3, 664. 870. 00 189, 773, 337. 00
8, 590, 500. 00 5, 399, 900. 00 , 225, 400. 00
2,658, 300. 00 8, 632, 210. 00 8, 730, 510. 00
621, 000. 00 307, 420. 00 61, 823, 420. 00
1, 562, 200. 00 195, 620. 00 68, 422, 820. 00
895, 625. 00 205, 600. 00 13, 136, 225, 00
22, 091, 840. 50 3,850,910, 15 25, 951, 750. 65
31, 237, 223. 50 , 343, 700. , 58O, 923. 50
34, 656, 954. 75 11, 731, 146. 69 46, 388, 101, 44
22, 035, 561. 60 9, 088, 431. 65 31,123, 993. 256
3, 998, 493. 05 3, 719, 685. 59 12,718, 178. 64
27,013, 497.85 10, 375, 671. 95 38, 289, 169. 80
29, 359, 833. 70 20, 798. 016. 62 50, 157, 850, 32
76,120, 483.45 26, 08¢, 027. 00 102. 209, 510. 45
102, 054, 773. 65 17, 229, 026. 00 119, 283, 799. 65
105, 772, 800. 00 - 30, 464, 336. 70 136, 237, 136.70

Total:

1874-1043 . ... 3, 674, 104, 040.00 | 1, 740, 627, 139. 55 270,046, 786.76 | 5, 684, 777,9G6.31
QGrand total.._.._._______ 4, 526, 218, 477.50 | 1,888, 117,037.85 282, 137,230.31 | 6, 696, 472, 745.66
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Coinage by United States mints for foreign governments since enabling legislation of
January 29, 1874 through December 31, 1943, by year and number of pieces

Number of Number of
Year pleces Yef" pleces

1876-77 12, 000, 000 55, 004, 352
bt 1, 950, 000 7, 863, 030
1895, 4, 500, 000 4, 369, 000
1898, 500, 000 12, 663, 196
1898. 3,346,714 13, 461, 000
1899 908, 14, 987, 000
1000, 320, 000 3, 650, 000
1901 225, 000 16, 701, 000
1903 21,202, 844 34, 980, 000
1004 70, 640, 489 3, 300, 120
1005. 36, 675, 626 4,498, 020
10086. . 13, 321, 304 9, 758, 006
1007 45, 313, 047 15, 240, 000
1008. 29, 645, 359 24, 280, 000
1900. 11, 298, 981 109, 600, 850
1) 7, 153, 818 32, 350, 000
1911 7,794, 406 286, 800, 000
1913, 6,244,348 48, 579,644
1913 7, 309, 258 15, 725, 000
8 %, 426,190 20, 608,600
191 y

1816, 37,441,328 307, 737, 000
1917 25, 208, 497 186, 682, 000
1918, 60, 102, 000

1819, 100, 269, 195 111 | O t 1, 868, 371, 630
1920, 99, 002, 334

1 Total includes 66,943,807 planchets.

No foreign coinage executed in 1902,
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Cotnage by United States mints for foreign governments since enabling legislation of
January 29, 1874 through December 31, 1943, by country and number of pieces

Number of Number of
Country Dieces Country pleces

64,038,334 || Honduras. .. .._..cc.cecucmcccocnen 22, 400, 000

113,000,000 || Indo-Ching...ocvevnveneamcnneanes 136, 270, 000

25, 000, 000 ] 8. 1, 312, 500

30,000,000 | MexiCo-... ooceermrmncnannn 89, 076, 840

gg, g(l), ggg Irgiztherlands East Indles. 3&9’:%,%

, 201, caragua. 3

9,123,803 || Panama (Republic of)...... 17,974, 880

187,609,888 || Peru_._____._.__.... 105, 045, 869

2,800, 000 Phllipj)ine IslandS..eecomemouunns 287, 063, 534

13,317,803 || Polan: - 6,000,000

68,451,060 || S 20, 000, 000

60, 6965, 351 14, 600, 600

4, 800, 000 89, 625, 000
3, 935, 000

Hawalian Government (prior to Total e emeccicaaan 11, 868, 371, 630
U.8.accession). o ovoocveoao . 1, 950, 000

1 Total includes 66,043,807 planchets distributed as follows: Argentina, 64,088,334; Costa Rica, 20,000;
and Peru, 2,865,473,

613638—45—8
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Income and expenses of the United States Mint

Philadelphia San Francisco
Tiems Mint Mint
INCOME :
Revenue:;
Meltmg charges on bullion deposits.. ... ... $3,124.45 $2, 600. 91

Parting and Refining charges on bullion
Handlmg charges on gold receipts...____

Handling charges on gold sales_______ -
Bar chargesonissuebars_______.___
Charges on accepted altered coins___
Transportation eharges on bullion...
Proceeds of medalssold..___.._____.______________

Receipts for special assays made on bullion and ores. ... . 00

Value of bullion recovered incident to recefpts of deposits 1,044. 58 357.31
Value of bullion recovered from refining and coining operations..| ____..___.______. 65, 439.°55
Gain on lightweight and mutilated coin purchased for recoinage. 24.58 9. 51
Gain on bullion shipments (net) ... ... weefosmmmenny semreves fsvera s s aseas
Proceeds of sale of old material _____._________ 5,931.04

Fines and penaslties (bullion and coin forfeitures). 330.44 11,9854. 46

Commission on telephonecalls..__._______.__. MB.73 0. .
Proceeds of sale of platinum sponge. ._

Seigniorage on subsidiary silver coinage. 20, 035, 156. 92 1,983, 972. 85
Seigniorage on bronze coinage......._... 4,844, 574.75 2, 699, 738. 49
Seigniorage on one-cent piece.... .- 5,165,979.73 1,287,0865.93
Seigniorage on five-cent piece____.____ 3, 686, 113. 28 1,311, 522.85
Balary refn A 1oL ury AUbT o v s i | o e w5 - SRS
Unclaimed MONBYS: c«ovon o sesusmsmsommsmmsysvesssssasvesomant [revsgson suossse pas 174.38
Profit on sale of silver bullion..__ . . a- 12, 955, 978. 86 1, 795. 909. 62
Total Revenue. ... .. oo ccceeree e 46, 707, 919. 84 9, 199, 330, 02
Appropriation reimbursements:
Charges for manufacture of forei; 1, 492, 896. 49 205, 332. 64
Charges for manufacture of spec: 79, 395, 43
Charges for work and supplies for other ins! 83, 946.90
MASCellAN@OUS e - oo oo e e e 4, 409. 68
Total reimbursements. ... .. 1, 960, 648. 50 205, 332. 64
TROEAT TG0 s srora v oo e S R 0 S PR B R B 48, 668, 568, 34 9, 404, 662. 66
’ EXPENSES
Payable from appropriations:
Transportation of bullion and coin (between mints and assay
offices) .. ... 37.02 23.83
Personnel.._........_._.._..______. 3,243, 441.89 1,186, 452. 43
Operative waste of monetary metals_..... 11,289: 31 | ovcenpe. o
Loss on operative sweepssold..._.._..._._ 1,379.37 3,982.30
Other expenses, including supplies, mater!
miscellaneousitems. ___.____...__ .. _.__ 1, 306, 203. 38 198, 722. 80
Interinstitution items involving appropriation transf —102, 853. 55 52,175.05
Total payable from appropriations. . ... ... ... .. .__ 4,459,497. 42 1, 441, 356. 41

Payable from revenue: )
Expenses of distributing minorcoin_..._.._.__ 218,653.15 41, 630. 45
‘Wastage pf operative departgnergts minor‘met 16, 527.35 1,412.00
Forwarding cost of domestic sﬂver bullion by Sea

Office for account of Denver Mint

Total payable from revenue..... 235, 180. 50 43, 042. 45

4, 694, 677. 92 1, 484, 398. 86

Total expenses
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establishment for the fiscal year ended June 30, 1944

7

Denver Mint

New York
Assay Office
and auxiliary

West Point

bullion de-

dository

Seattle Assay
Office

Fort Knox bul-
lion depository

Office of the
Director of the
Mint

Total

328,880, 16
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174.38
61 636, 6521. 04

5, 159, 534, 54

46, 948, 926, 35

108, 031, 883. 83

230, 993.

31

1,929, 222. 44
379, 395,43
106,071.24

6,401.05

2,421, 090. 16

5,390,715.22 | 46,072, 854. 60 T T -] N ————— 110. 452, 973. 99

24,48 30, 906 50 1,000.00 | oo ioeio e 31,991.83

927, 232.78 489, 589,82 18, 806. 56 $83, 684. 50 $134,845.81 6. 085.053.79

: 11, 280

3,353.90 i g D] I —————————— 9,063. 50

151, 405. 98 79, 567. 10 1,073. 50 1,976. 58 25, 104. 82 1,764, 054. 16

43, 696.00 T A FU R IS I

1,125, 713. 14 607, 303.94 21, 880. 06 85, 661. 08 150, 950, 63 7,901, 452. 68

57,696.39 |- eererommne|eoie e eaeeees 317,979,990

1571 e S O 20, 103, 42
___________________________________ C 0T 31 NN S 248.66

59,860.46 |........_..oo__. | 248,66 |l 338, 332.07

1,185, 573. 60 607, 393. 94 | 22,128.72 85, 661. 08 159, 950. 63 8,239, 784.75
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Appropriations, reimbursements, expenses, and balances of the mint esiablishment
Jiscal year ended June 30, 1944

Transporta-
Balaries and | General ex-
Item tion of bullion Total
wages penses and coin
OFFICE OF THE DIRECTOR OF THE MINT
Ap&opnated ............................................................................ 1 511;{, % 88
191, 942, 48
7, 599, 54
FIELD SERVICE

ApB;opnated ............................................................................ 3, 421, 370. 00
Philadelphia Mint 1, 980, 648. 50
8an Francisco Mi 2085, 332. 64
Denver Mint..___ 231, 180. 68
New York Assay O 23,9028.34
L | T, P T 7, 842, 460, 16

Expended:
Philadelphia Mint_ . __________.___.______ 3,243,441. 89 | 1, 318, 872.06 (37.02)( 4,562, 313.95
8an Francisco i.ut ........... 1, 186, 452. 43 202, 705. 10 (23.83)( 1,389,157, 53
DenverMint__._ = _.__..__.___ ... 927, 232.78 154, 759. 88 (24.48)] 1,081,992 66
New York Assa; Omee. ........... 489, 580. 82 79,9018.12 (30, 906. 50 569, 504. 94
Seattle Assay Office._______._._.. P 19, 808. 56 1,073. 50 (1, 000. 00) 20, 880. 06
Fort Knox Depository ................... 83, 684. 50 1,078.88 | . ouciiiaciiaiaa 85, 661. 08
Totalexpended.__.___._..___._.__._.___. 5,950, 207.98 | 1, 750, 302. 24 (31,991.83)] 7,709, 510. 22
Unexpended halance. ... ... .o o |eooioofeaais [ S, 132, 949. 94

TOTAL, ENTIRE SERVICE

AnPropriated. S5, 500, 170. 00
Reimbursed. _ | 2,442,832.16
Available .| 8,042,002.16
Expended..... .| 7,901,452.68
Unexpended balance_ .. .. coeeooooomomneneooome e[ ceaan 140, 549. 48

l Includes $t2 800 00 Transportation of Bullion and Coin, Mints and Assay Offices; $157,000.00 Salarles

xpenses, ce of Director of the
geable as indieated helow, in

Ming; and $8,000.
parentheses, to the several [

00 Printin :md Binding.

' 321 42.00 reimbursed to appropriation “’l‘tansportation of Bullmn and Coin, Mints and Assay Offices.”’
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Cash assets and liabilites of the United States minis and assay offices, and bullion
depositories, June 30, 1944 ‘

ASSETS
Gold bullion Silver bullion
Institution
Fine ounces Value Fine ounces Value
COINAGE MINTS )
FPhiladelphia. . 180, 799, 02 1 $6, 327, 965. 74 136,791, 980. 53|  $158, 041, 656, 76
San cisco. 10, 524, 478. 102 368, 356, 733. 32 523, 521, 300. 43 668, 659, 403, 24
Denver 162 579 751.190] ! 5, 690, 291, 291. 76 59, 304, 160. 28| 64, 685, 105. 68
ASSAY OFFICES
New York (including West
Point depository). . .......... 15, 564, 471, 682; 544, 766, 515. 69 529, 178, 635. 15| 672, 130, 851. 81
Beattle. «.coiazomisssosnssnon. 33, 502. 915 1,172, 604 14,604. 73 10, 354. 21
BULLION DEPOSITORY
Fort KNOX._ - cveoveneouaoaaaaa. 415, 633, 683. 921} 14, 547,178,036. 84 |
Total. .o pomsmmssmnamas 604, 516, 686. 831| 21, 158,084, 048. 25| 1,247, 000,771.12; 1, 560,497, 071.67
Institution Silver coin 2 Minor coin Paper currency

COINAGE MINTS

L 7. 7 L 330, 190, 676. 88, 7,924, 176. 38| 742, 500. 00
Reimbursable | Checking credit
Institution MinWe losses on melted |  with U. 8, Total assets
coin Treasurer
COINAGE MINTS
Philadelphia__.__......__..... $717, 380. 50 $02, 659. 40| $109, 612,38  $350, 944, 462. 31
8an Francisco.... 134, 402. 79, 9, 193. 30| 15,597,231 1,001,819, 865.18
Denver- .o cooceiianen 191, 214. 26| 58, 162.33] 5, 788, 759, 289.33

ABSAY OFFICES

New York including West
Point de; ry)
Beattle

179, 671. 53|

14, 547, 178, 036. 84

1,081, 464. 91

23, 059, 036, 376. 67

See footnotes at end of table.
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Cash assets and Uabilities of the United States minis and assay offices, and bullion
depositories, June 30, 1944—Continued

LIABILITIES
i e
0r . oinage
: Recoinage] Recoinage
Institution Bullion Fund | Goi2%e |~ fund fand ool Total
Fund subsidiary] minor eounts
: payable
COINAGE MINTS

Philadelphia.___________. $358, 923, 677. 71{$700, 000. 001$101, 868. 22|$200, 733. 68($18, 182. 70| $359, 944, 462. 31
San Francisco._....______ 1,001, 612, 493. 701 150,000.00| 24,782.80| 32,588.68| . . . ... 1,001, 819, 865. 18
Denver_....... ... ... 5,788, 278, 146. 77] 150, 000. 00| 242, 259, 41| 86, 734. 75| 22, 148. 40| 5, 788, 759, 289. 33

ASSAY OFFICES

New York (including
West Point deposi-

B LA e L L e 11
I;ULLION DEPOSITORY

Fort Kmox.__.__.__.___._ 14, 547, 178, 986. 84 . oo binwnsumans]onenaminpvalosmavnans 14, 547, 178, 936. 84

Total .c.coanueina --123, 057, 327, 078. 031,000,000, 00} 368, 910. 43' 300, 057. 11| 40, 331. 10|23, 069, 036, 376. 67

! Includes gold coin held as bullion: Philadelphia, $9,208.82; Denver, $416.51.
31:) %x;gl\‘lges unclassified cash: Philadelphia, $4,663.74; Han Francisco, $3,448.44; Denver, $528.40; New York,

On June 30, 1944, the stock of domestic coin in the United States was
$1,505,218,196, as shown in the table below:

Stock of domestic coin in the Uniled States, June 30, 1944

Item Silver | Minor Total
Esgimated stock of coin in the U. S. on June 30, 1043 | $1,108,964,118 | $244,849,576 | $1, 443,813, 694
Coinage executed during fiscal year 1944 77, 596, 800 1, 868, 037 109, 464, 837
Imports, U. S. coin, fiscal year 1944 _ . 510,049 510, 049
B 117 Y 1, 277,070,967 | 276,717,613 1, 553, 788, 580
Less:
Exports, U. S. coin, fiscal year 1944______._. .. e 1,782,000 |.._____..__... 1, 782, 000
U. 8. coin withdrawn from monetary use, face a
fiseal year 1944 .. ..o 2 46, 363, 435 324,949 2 46,688,384 .
U. 8. coin used in industrial arts and general disap-
pearance, estimated fiscal year 1944 100,000 {. ... ......... 100, 000
g1 .| T . 48, 245, 435 324,040 | 48, 570, 384
Estimated stock of coinin the U. S.on June 30, 1944___| 1,228,825, 532 | 276, 392, 664 1, 505, 218, 196

1 For method of estimating see p. 42, and note below.
2 Includes 44,658,194 uncurrent standard silver dollars melted for use in manufacture of subsidiary coinage
under act of Dec. 18, 1942 (Public Law 815, 77th Cong.)

Nore.—The number of standard silver dollars coined from 1878 to June 30, 1944, was 847,620,915, which
added to the Hawsiian dollar coinage, 500,000, plus the number imported from the Philippine Islands,
150,000, and the number returned in Government transports, 496,859, equals 848,776,774, Since July 1, 1898,
the number of standard silver dollars exported in transports has been 2,495,000, the net export from Novem-
ber 1918 to July 1920, in movement due to the high price of silver, was 28,287,142; those melted under the terms
of the Pittman Act of Apr. 23, 1918, totaled 270,232,722; those melted under the act of Dec. 18, 1942, total
62,738,933; those melted otherwise (mutilated, etc.) since 1883 numbered 230,253, and the number of Hawalian
dollars melted to June 30, 1944, was 455,329, a total disposition of 354,439,379, leaving in the United Stateson
June 30, 1944, 494,337,395 standard silver Collars and 734,488,137 dollars in subsidiary silver coin.
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Estimated monetary stock of gold and silver in the United States and the amount per

[ capita at the close of each fiscal year since 1873
Gold bul- Silver Per capiia
Fiscal year ended June 30— (}t)ggg;:ggg) llo&gﬂnd coin !
(thousands) | (thousands) | Gog | silver | Total
41,677 $135,000 $18,149 |  $3.24 $0. 44 $3.68
42,796 147,379 21,092 3.44 .49 3.03
43, 951 121,135 30, 743 2.76 .70 3.48
45,137 130, 057 36,418 2.88 .84 .72
am| mm  gwl s g oo
80.1% |  astea| izem| 70| 38| o
51,316 478, 485 169, 384 9.32 3.30 12,62
¢l y ’ o d o
54,911 545, 501 255, 569 9.93 4.65 14,58
56, 148 588, 697 283, 479 10.48 5.05 15.53
57,404 500, 774 312, 253 10.29 5.4 15.73
! 654, 520 352, 904 11.15 6.02 17.17
59,974 705,819 386, 572 77 6.45 18.22
61,289 , 064 , 54 11.10 6.86 7.96
62,622 605, 563 456, 908 .11 7.30 18.41
X 646, 583 516, 603 10.13 8.00 18.22
65, 086 664, 275 579 10.21 8.74 18.05
66, 34 597, 688 615,716 9.01 9.28 18.29
67,632 627,203 624, 250 9.28 9.23 18.81
M3 | Cooss| omow| &ss| s 174
, , 4 i : :
71, 592 606, 230 632, 408 9.73 8.83 18. 56
72, 947 861, 515 637,479 11.81 8.74 20.55
74,318 963, 498 638, 564 12.96 8.50 21,85
TR LIwdw|  Gmose| 1i| 88| oz
79,117 1,102, 505 667,319 15.07 8.43 23,50
, 487 1,248, 682 675, 678 15.51 8.39 23.90
uw | ymes) ) owm id) as
3 » 367, O 3 3
S0 | Tooame| cmor| arer| saz| eie
» ] 'y J o o
87,496 1,618,133 716, 616 18.49 8.18 26,67
88, 926 1,842, 04 727, 686 18.47 8.18 26,65
T W | LImn|  Tmess| les| 79| oo
96, 656 1,818, 188 738, 866 1901 7.73 26.74
97,337 1,870, 762 743, 460 19,22 7.64 26,88
99, 027 1,890, 657 750, 279 19.09 7.58 26.67
100, 725 1, 085, 539 7583, 702 19.71 7.48 27.19
102, 431 2,444, 6 757,161 23,87 7.39 31.26
104,145 | 3,220,242 766, 545 30.92 7.36 38.28
105, 869 3,162, 808 731,373 20.87 6.91 36.78
106,136 | 3,113,308 561,016 29.33 5.19 34,52
}gg,ﬁz ;,3765, 482 527,712 gg. 93 ?;?2 gé.gg
5 , 274, 730 560, 102 . 20 : ;
109,893 3,784, 652 2, 34,44 5.94 40.38
111,693 | 4,040, 554 761,073 36.26 6.81 43,07
113,727 4,488, 391 781, 369 39,47 6.87 46,34
115,378 | 4,360,382 805, 533 37.79 6.98 44.77
bl o) oma) gw) 1w um
d y ’ » 4 | .
120,018 4,100, 163 838,972 | 3424 6.99 4.3
121,455 | 4,324,351 844,148 35. 6.95 42,55
123,191 4, 534, 866 850, 938 36.81 6.91 3.7
124,076 4,956,921 848, 578 30.94 6.84 46,78
124,822 | 3,018°508 244,801 31.30 6.77 38.16
125,603 | - 4,317,554 835,642 | 3435 6.67 41.02
126,564 | 17,856, 181 837, 450 62.07 6.62 68,69
127,157 { 9,115,643 1,171,387 | 7160 9.21 80,90
128,413 | 10,608,417 | 1,587,007 | 82.61 1238 94,97
ma| Em nin) wd) e s
131,173 | 16,110,079 2,157,476 | 122.82 16 139.26
132,130 | 19,963,091 2,302,501 | 151.09 17.43 168,52
183,212 | 22,624,197 | 2,430,234 | 160.84 18.24 188,08
Doty | Bamms| smern| leaos| lool| ima
, 387, , 718, .
138,001 | 21,173,066 2,748,060 | 153.43 19,02 173.85

1 For 1934 and thereafter includes silver bullion revalued to $1.28-+ per fine troy ounce and set up as secu-
rity against silver certificates.

! On Jan. 81, 1934, the weight of the gold dollar was reduced from 25.8 graing of gold nine-tenths fine to
15 5/21 grains nine-tenths fine, thereby giving gold a monetary value of $35 per fine troy ounce, which com.
pares with the previous $20.67++ per fine troy ounce. Proelamration of Jan. 31, 1934.
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On December 31, 1943, the stock of domestic coin in the United
States was $1,458, 823 612 as shown in the table below: o

Stock of domestic coin in the United States, December 31, 19431

Item Silver Minor Total
Estimated stock of coin in the U. 8. on Dec. 31, 1042____._ $1, 143, 476,442 | $232,134,308 | $1, 375, 610, 750
Coinage executed during calendar year 1943 . 1085, 772, 800 30, 464, 337 136, 237,137
Imports, U. 8. coin, calendar year 1943 DA B PO - ,
Total-.ccovommmmmremimraesorsueo ns s o 1,249, 542,483 | 262, 598, 645 1,512,141,128
, U. 8. coin, calendar year1043_.....__......_ 1,328,650 |............. 1,328,650
U coin withdrawn from monetary use, face amount,
oalendar ear 1943, 1 51,888, 771 95 51, 888, 866
U. 8. coin used in industrial arts and general di
pearance, estimated calendar year 1843 100,000 | ... .. .. _. 100, 000
L L 53,317,421 95 53, 317, 516
Estimated stock of coin in the U, 8. on Dec, 31, 1043_____. 1,106, 225,062 | 262, 598, 550 ’ 1,458, 823, 612

1 For method of estimating see p and note below.

? Includes 49,886,950 uncurrent andard silver dollars melted for use in manufacture of subsidiary coinage
under act of Dec. 18, 1842 (Public Law 815, 77th Cong.).

NoTE.—The number of standard silver dollars coined from 1878 to Dec. 31, 1943, was 847, 629 915 whlch

added to Hawalian dollar colnage, 500,000 plus the nimber impbrted from the PHii I}mne
and the number returned in Government transports, 496,859 equﬂs848 776,774, Since 1, 1898, tile
ber of standard silver dollars exg orted in rts has 000; the net export from ovember 1019 o
July 1920 in movement due to the high price of silver was 28,287,145 those melted under the terms of the Pitt-
man act of Apr. 23, 1918, total 270,212,722, those melted under act of Dee. 18, 1942, total 49,886,060; those
melted otherwise (mutilated, etc.) since 1883 numbered 230,081 and the number of Hawaiian dollars melted
to Dec. 31, 1942, was 455,329; a total disposition of 351,687,238, leaving in the United States on Dec. 31, 1043,
497.1@.541 standard silver dollars and 699,035,521 dollars subsldiary silver coin.

Cash assets and liabilities gf the UmtedDStates mmta and assay offices, and bullion

tories,
ABSETS
Gold bullion Silver bullion
Institution
Fine ounces Value Fine ounces _ Value

181, 621. 227} ! $6, 356,742.88 119,997, 806. 17| - $229;,01%; 362, 95
10, 827, 625. 983 361, 466, 909. 22 536, 987, 660. 05 657, 882, 189, 71
162, 505, 641. 690! 15,687,607,459. 38 64, 5

) ASSAY OFFICES
New York (including West

Sonp, Joposliory)......—.—-| BRI PGS h TRER T
BULLION DEPOSITORY

Fort Knox. ..o vovemoeunn.. 445, 259,383.764| 15,584, 078,431. 86| . |eececcacieas
Total:cciicnnmmnnmsnvasns. 628, 785, 880. 372 21, 937; 506, 823. 26| 1, 446, 875, 545. 84| 1, 699, 829, 260. 67

t Includes gold coin held as bullion: Philadelphia, $548,625.52; 1Yenver, $354,460.45; New York, $25.27.
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Cash assets and liabilities of the United Siates mints and assay offices, and bullion
depositories, December 31, 1943—Continued

ABSETS8-~Continued
Institution Silver coin 2 Minor coin Paper currency
COINAGE MINTS
$189, 608, 215. 52 $2,710,735. 52 ...
57,736, 163. 19 085, 434. 70 $59, 800. 00
34, 179, b27. 41 212, 258, 25 44, 500. 00
ASSAY OFFICES
ls\e\:t York (including West Point depository)..... 54,545,469.19| ______.___________ 4, 1684, 197. 00
L2112 e oo S
BULLION DEPOSITORY
B0 o0 e S NP R PN I
Total. o cieeaaeas 336, 068, 375. 31 3,908, 428. 47 4, 268, 497. 00
N Reimbursable | Checking credit
Institution M mor tc:}i;mge losses on melted | with United Total assets
e coin States Treasurer
COINAGE MINTS
Philadelphia..._._..__......__. $398, 791. 33 $28, 444. 34 $351,860.87)  $429, 368, 162. 41
an Francisco. , 816. 40 47, 083. 82 80, 183. 60| 1,078, 326, b60. 84
Denver- ..o iiianas 53, 626. 06 598, 411. 74 46,373.94] 5, 759, 557, 707. 51
ASSAY OFFICES
New York (including West
Point depository) . . .| .. 25,619.92| .. 1, 130, 479, 641. 04
L7789 9 1. SN PO R 1,470,982.77
BULLION DEPOSITORY
Fort KDOX oo cvnsminnsssrssnss | ismsssnmnssssass|soasmsesssmesapass|sssssmsvsnssnanszs 15, 584, 078, 431. 36
Total 700, 439. 82 478, 427. 41| 23, 983, 281, 485. 73
LIABILITIES
Mi:]nor
Minor coin-| p colnage
ecoinage | metal Un-
Institution Bullion fund nx? ulﬂetal fund fund | settled Total
accounts | accounts
payable
COINAGE MINT
............. $427, 805, 617. 89( $750, 000. 00| $811, 552.88| $661.20| $330. $420, 368, 162. 41
_| 1,078, 111, 087. 93| "150, 000. 00 , 281. 75| . ... 190. 96| 1,078, 326, 560. 64
.................. , 759, 240.89| 100,000.00 414,466.62|...._.....|-........] &, 769, 557, 707. 51
ABSAY OFFICES
New York (including
West Point depository) 1,130,463, 185.90] ... ... eoooooiiiiioaias 16, 475. 14| 1, 130, 479, 641. 04
ttle.. el 1,470,982.77) .o el 1, 470, 982. 77
BULLION DEPOSITORY
Fort Knox.._............ 15,584,078,431.86]... ... oo 15, 584, 078, 431. 36
Total..__.... PR 23, 980, 972, 526. 74/1, 000, 000. 001, 201, 301. 25 661. 20)16, 996. 54|23, 883, 281, 485, 73

";o Izl\sludes unclassified cash: Philadelphia, $9,547.02; 8an Francisco, $2,727.29; Denver, $504.91; New York,
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Monetary stock of gold in the United States since 18781
[In thousands of dollars] 2

Coin in
Coin in |Bullion in| national Total
End of Coin in | Bullion in | Federal | Federal | banks, Other stock of
7 of year Treasury | Treasury | Reserve | Resecrve | comp- colnd |° 'zold
banks banks | troller’s
report
Fisecal year June 30:
1873. 55, 519 15, 670 3,818 30, 000 105, 007
M. NS DE—— 5,536 39, 607 115, 655
8, 259 3,711 31, 696 89,048
9, 589 3,226 , 533 , 260
10,962 | o[ cameaeees 5, 306 39, 059 131, 989
323 | e 8,192 39, 768 176, 420
5,317 21, 531 53, 601 210, 369
L1 1| O S FE— 98, 105 48, 844 302, 739
[A30 ) g PR 92,185 | 150,086 397, 542
88, 726 101,115 | 210,778 485, 257
51, 501 , 328 , 206 480, 556
65,687 |.coememee]|ammemeee 73,447 | 228,297 520,019
83,163 | oo |ecnann 76,171 | 215,813 526, 700
72,938 , 742 | 313,346 558, 461
81, 431 97,781 | 223,200 589, 609
123, 145 99,162 | 245, 146 650, 072
97, 457 246, 218 649, 753
67,266 | e feeeieecaee 84,416 | 235,435 633, 519
67,646 |._ 80,362 | 274,056 648, 284
83, 576 01,800 | 253, 7 625, 885
81,827 || cnmmaeeas 100, 991 242, 622 582, 102
A1) RS, - —«--{ 151,234 | 281,940 591,

47,107 151,117 | 248,788 538, 793
29, 444 147,308 | 242,645 502, 584
54,648 161,828 | 251,011 589, 233
45,279 | cefeccamconan 187,600 | 252,419 637, 795
140,049 (.o eneene AP—— , 880 | 286,802 831, 900
143,078 203, 701 ,388 | 807,473

153, 006 199,350 | 307,870 , 7
123,736 190,172 | 318,389 | 1,049, 840
BT 7 U P [———— 178,147 , 253 | 1,120,531
M Y RN 170,547 | 332,731 { 1,191,685
49,187 .| 195,111 | 325,262 | 1,216,822
101, 184 196,681 | 327,549 | 1,287, 668
1566, 543 188,008 | 376,007 | 1,458,323
162,937 203, 457,905 | 1,612,689
111,041 209,186 | 411,608 | 1,656,150
97,347 213, 091 , 508 | 1,638, 849
, 726 ; 378,745 | 1,710,085
183, 089 235,185 | 379,941 | 1,706,628
258, 858 240,452 | 385,718 | 1,880, 237
303, 585 4 232, 380,632 | 1,904, 694
304, 9556 22,058 60 | 168, 437,869 | 1,813, 006
» 648,785 15,450 | ... 118,416 | 486,724 | 2,312,061
1,276,738 1B O cicuicene 120,306 | 520,251 | 2,842,804
1, 687, 010 35,605 | 121,168 61,560 { 570,365 | 3,155,009
1,772, 117 ,920 | 84, 24,725 | 477,305 | 3,159,915
1,720, 387 33,457 | 222,918 21,236 | 455,160 | 2,994,127
1,999, 619 65,079 | 147,313 ,686 | 453,882 | 2,925,749
2,763,866 | 121,900 | 70,716 | 19,360 | 419,726 | 3,660, 301
2,976, 248 138, 481 81,377 19,054 | 404,211 | 3,928,816
3,221,761 | 196,605 1,344 18,160 | 301,066 | 4,243, 869
3,324,705 | 174,012 | 80,560 { 10,368 | 300,048 | 4,499, 481
3,099,766 | 150,871 | 130,566 18,212 | 395,814 | 4,399, 425
3,065,678 | 181,731 240, 852 17,237 | 391,444 | 4,492,060
2,877,221 | 207,625 , 133 , 097 ,000 | 4,379,268
2,512,617 | 224,736 | 314,768 16,574 | 378,736 | 4,141,421
2,599,307 | 327,300 | 240,756 15,273 | 368,490 | 4,283,923
2,783,637 | 449,916 | 256,469 14,088 | 354,291 | 4,593,488
2,580,803 | 286,082 | 207,688 12,973 | 395,653 | 4, 460,009
2,202,536 | 410,760 | 466,431 12,753 | 455,728 | 4,513,001
2,305,331 | 743,611 | 66,544 141 | 310,543 | 4,322, 599
8, 237,967 0 0 0 0 | 8,237,967
10, 125, 175. 0 (1] 0 0 |10, 125, 175
11, 257, 626 0 0 0 0 |11, 257, 626
12, 760, 151 (1} 0 0 0 |12, 760, 151
14, 511, 624 0 0 0 0 |14, 511,624
17, 643, 577 0 (1} 0 0 |17, 643, 577
1, 994, 0 0 [} 0 (21,994,775
22, 736, 556 0 0 0 0 |22, 736, 556
22, 726, 255 0 0 0 0 |22, 726, 255
21, 837, 794 0 0 0 0 21,937, 794

‘1. Previous to 1914 (year Federal Reserve System established) figures are unrevised.

! Prior to 1934 gold monetary value was calculated on basis of $20.67+4 per fine troy ounge; 1934 and there-
after calculated on basis of $35 per fine troi ounce. .
banks as well as coin in tills and the hands of the public.

4 Coin awaiting melting included with bullion item.

1 Includes coin in State and private
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Exports of refined silver bullion from the United States since 1900
{From United States import and export statistics]

Calendar year L Asia Allother |  Total

$461,306,021 | $58,613, 150 | $34,283,578 | $554,202,758
51, 143, 245 9, 370, 356 4,019, 825 64, 533, 426
51, 388, 352 11,413, 021 7,959, 870 70, 761, 243
41, 299, 073 12, 696, 925 7,813, 558 61, 809, 56
369421, 165 6,142, 090 7,626,125 49, 189, 380

38,564,526 | 8,361,692 2,971,471 49, 897, 689
52,210,988 | 12,019, 899 2,742 312 66, 973, 199
27,090,143 | 50,023,842 2, 656, 203 79, 770, 188
31, 322, 709 202, 503, 389 8, 6801, 568 242, 4
14,440,703 | 181,671,033 | 14,066,084 | 210,178,720
1002478 | 83,438,040 5,970, 531 94,311,019
11,843,103 | 29,916, 641 2, 942, 981 44,702, 72
10,682,662 | 45,097, 143 1,001, 128 56, 780, 933
6,315,203 | 62,066, 275 681, 762 69, 063, 330
23,418,769 | 79, 593, 505 2,064,232 | 105,076, 506
8,371,476 | 79,782, 6, 454, 557 94, 609, 006
3,709,262 | 80, 853, 036 3,891, 161 88, 543, 459
300,847 | 54,748,487 2, 699, 776 59, 848, 110
544,052 | 80,002, 4,036, 4 84, 672, 728
562 | 60,150,728 | 2,554,128 62, 788, 418
2,053,773 | 47,320, 561 1, 521, 589 50, 895, 923
4,653,596 | 16,434, 212 2, 669, 278 23,757, 086
607, 091 9,883, 473 3,359, 330 13, 849, 894
6,505,946 | 8 609,401 3,835,626 19, 040, 973
, 628, 820 1,351, 145 8, 571, 362 16, 551, 336
384 |l .. 18, 504, 907 18, 801, 201
13,500 |-2STITITTTTT 1,227,806 1, 241, 306
96, 755 2,542 753,138 435
89, 591 7 700, 627 700, 293
5,757,886 546, 580 2,008, 390 8, 312, 856
.............. 1,359, 350 1,983, 834 3,343, 184

903, 440, 780 |1, 264, 062,693 | 170,173,193 | 2,367,676, 608

1 Data for individual years published in Report of the Director of the Min¢ for 1931,
* Data not available.

Ezports of silver from London to India, China, and the Straits since 1881

[From replies to interrogatories]

Calendar year India China Straits Total
$232, 194, 271 $26, 240,746 | $54,866,527 | $313, 301, 544
269, 872, 576 63, 081, 893 61, 808, 988 394 763 457
425, 855, 098 38, 176, 740 17, 907 809 656
43, 131, 303 5208,615 |, . oo 48 339,918
58, 181, 441 9,320,080 |..cocecooao. .- E 67, 510 521
47, 793, 897 3, 674, 207 9,205 51, 477,309
, 554,123 243, 325 1,216 , 798, 664
18,454, 444 A, 332 » 82,435 18, 511, 211
1, 2 , 766,240 | .. .. 4,313,072
18, 662, 366 24,727,149 | . 43, 389, 516
30, 766, 772 16,789,537 | ... 47, 546, 309

34, 480, 053 16,457,043 | .. ... 50, 937,
42,617,483 | 10,115,264 | ... ___ 52, 732, 747
21, 661, 852 1,791, 582 138, 744 23, 582,178
24, 391, 638 3, 045, 189 3, 28, 340, 088
37, 277, 181 1,736, 732 1,325, 776 40, 339, 680
23, 430, 762 04, 776 , 24,136, 342
19,756,973 | 11,262,890 963,718 | 31,683,581

19, 215, 677 5,648,167 (__._ . ____..... , 863,
27,487, 140 6,634, 738 145, 854 34, 267, 732
14,272,412 3, 955,470 392,019 18, 620, 801

2,634,300 4,907,127 241,020 7,

2720, 612 380, 216, 461 3317,328
4, 653, 766 21,003 170, 574 4, 845, 333
3,725, 447 1,550,346 | ________.____ 5, 275, 793
46, 764, 042 38, 244 46, 803, 191
16, 999, 836 770 270, 916 17,271, 872
2, 508, 904 1,263 |ocoimaaes 2, 508, 157
5,088,152 |- o 5, 985, 152

1 Data for individual years published in Report of the Director of the Mint for 1931.
2 Data not available.
ot‘ Xsé;xed in 1931 and thereafter at the approximate United States equivalent of the average London price
silve
4 From Year Book, Ametican Bureau of Metal Statistics.
$ For first 6 months only. g
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Gold and silver coin and bullion imported into and exported from Brilish India since
1878-74 (British standard ounces)

[From Financial and Commercial Btatistics of British India]

Gold Silver
F’scildy“;ﬁ]ded
ar.
* Net im- Net im-
Imported.] Exported |, ports Imported Exported ports

Ounces Ounces Ounces Ounces Ounces Ounces
1873-74 t0 1880-81._ _ . | e |eomommemas 2, 628, 688 Sl .| 162,343,853

1881-82 to 1888-87___ - 5,128,208 1o oo , 666,
1827-88 to 1890-91___ 3, 108, 078 330,860 | 2,777,228 | 175,853,335 20, 461, 848 186, 301, 487
1801-92 to 1900-1901. .. _ . 730 | 6,079, 3,428,944 | 400,099,704 | 142, 380,104 , 719, 600
1901-02 to 1910-11.__ 29, 247,312 | 11,406,044 | 17,841,268 | 895,652,016 | 169, 777, 631 725, ass
1011=12 o cocicnas 6,817,312 647, 6, 224,026 70, 378, 747 38, 149, 647 32, 229, 100
1912-13 6,813,480 | 1,251,418 | 5,563,071 | 107,190,427 16,112,785 901,077, 842
191314 4, 593,163 843, 3, 749,437 ), 990 , 727, 648 71,107, 351
1914-15___ 1, 705, 088 527,106 | 1,177,983 64,160, 128 8, 005 , 766,123
1915-16.__. 832,772 | 1,003,919 | —261,147 39, 833, 279 8, 900, 906 32,932,373
1916~17___ 2, 282, 923 17, 2,265,400 | 116,959, 116 24, 765, 309 92, 193, 806

1017-18_ 4,903, 243 696,174 | 4,207,089 88, 814, 458 14, 282, 960 74, 531,
1018-19. 380,006 | 1,345,645 | —0B5, 649 , 747, 4,719, 187 237,028, 617

101920 7,820,436 | 2,222,730 | 85,606,706 | 101,051, 961 0,179 06, 941,

1920-21. 3,727,589 | 2,907,032 820, 557 1, 21 , 981, 767 22, 239,
1921-22_ 1,798,936 | 2,049,202 | -—250,358| 73, 1 , 703, 900 64,134,316
1922-23___ 5,877,753 19,455 | 5,888,208 98, 149 10, 443, 006 . 86,057, 143
1923-24___ 4, 329, 48 9,802 | 4,319,356 { 107, 836, 545 14, 578, 488 93, 258, 057
1924-25_ .. 12,024,013 58,792 | 11,965, 221 ] 19, 975, 224 102, 354, 159
1925-26. .. 8, 21, 515 65,934 | 6,135,581 | 108, 346, 651 14, 982, 897 93, 363, 754
1926-27__ 3,403, 006 17,477 { 3,385,520 | 134,006,030 9, 763, 604 124, 242, 345
1927-28__. 3, 188, 026 6,267 | 3,181,759 | 107, 651,689 14,829, 876 02, 821, 813
1928~29___ 3, 788, 585 3,144 | 3,785,441 | 103, 680,619 39, 859, 710 63, 820, 900
1 il 2, 525, 247 1,685 | 2, 523, 562 97, 496, 975 34, 976, 431 62, 520, 544
1 3. 2,329, 626 86,973 | 2,242,653 | 111,225,416 30, 689, 481 80, 535, 9356
1031-32... 450,050 | 8,180, 732 |—7, 730, 682 32, 399, 139 43, 540,420 | -—11,141,281
1932-33.___ 172, 412 526,241 |—8, 353,820 ), 432 32,046,724 | -—24,517,292
1933-34___ 134,901 | 6,830,190 |—6, 695, 208 4, 872, 386 57,861,476 | —52, 989, 090
1934-35. - 79,9092 | & 774,812 (—5, 604, 820 20, 818, 110 68,262,004 | —38, 643, 804
1935-36. 103, 461 , 122, -—4,019, 262 49, 836, 880 48, 320, 802 1, 516,078
1936-37_ 172,781 | 3,182,817 {—~3,010,036 | 11 , 948 2, 144, 483 110, 111, 485
1937-38. 169,525 | 1,937,987 |—1, 768, 462 24, 143, 546 8, 364, 562 15, 778, 884
1938-39. .. ,356 | 1,435,007 |—1,354, 712 17,005, 976 8, 006, 016 11, 899, 960
}m : ............... 156,132 | 3,019,293 |—2, 863, 161 32, 079, 275 22, 382,276 9, 696, 999

‘1 Data for individual years 1873-1910 published in report of -the Director of the Mint for 1031.
3 For first 10 months only: Apr. 1, 1939, to Jan. 31, 1940, :
3 Data not available,

NoOTE.~—Net exports are shown with a prefixed minus sign. The quantities in the column “Net imports”
for both gold and silver for the years 1873-74 to 1886-87 are estimated only, deducted from the declared
values of the trade for those years by the following process: i

For gold, the ru; value of the monthly net imports was ecnverted into sterling at the average rate
of exchange in each month, and this sterling value was then divided by the English mint price of gold,
(£317s. lo}éd.&. For silver the average price of 107 rupees per 100 teals, or 285.33 rupees per 100 ounces
was taken as the basis of the value of the annual imports. .
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Price of silver in London and in New York, 1943—44

London price per ounce, 0,925 s Average
e "o United States|  monihly
Average | equivalent, New York
mcg:thly per ﬁner price of fine
exchange,| ounce, of
Month New | London price %alflfgv(e&e%r
Highest | Lowest | Average | YOrkOR | ateument | Torpiqyng
London rate of asked quota-
exchange tions)
1948 Pence Pence Pence | Dollare | . Dollars Dollars

JANVATY . cccsososisssssmessassee 23. 5000 4,0350 0.42713 0. 450062
February. Blel « 2814 23.5000 4.0350 L42713 . 45062
March 2814 2314 23.5000 4.0350 .42713 . 45062
April__ 1 2334 23141 23. 5000 4,0350 . 42713 . 45062
8y 23, 23141 23. 5000 4.0350 .42713 . 45062
June 23 23141 23.5000 4.0350 .42713 . 45062
July. 2314 2315 23. 5000 4.0350 42713 . 45062
August. . © 23161 23. 56000 4, 0350 .42713 . 45062
September 2314 23%4| 23.5000 4.0350 .42713 . 45062
(6707 ) SOOI e 2315 2314| 23. 5000 4.0350 .42713 . 45062
November. 234 2314 23. 5000 4,035 . 42713 . 45062
December. «oeoceecmeencceereenn 2314 2314 23. 6000 4,0350 .42713 . 45062
JANUBLY . ccsesacrsccssnsssonngans 2314 2314| 23. 5000 4.0350 .42713 . 45062
February . c.c-cccsscassscnsvnsonvas 235 2334| 23.5000 4.0350 . 42713 . 45062
March zwns 23314 23141 23. 5000 4.0350 .42713 . 45062
April_. 2334 23, 23. 5000 4.0350 . 42713 . 45062
BY:_coccstianasanattitvesEsResE 2345 2315 23. 5000 4.0350 . 42713 . 45062
June.. S 2314 23151 23. 5000 4.0360 .42713 . 45062
Average, calendar year, 1043 23. 5000 4.0350 .42713 . 45062
Average, fiscal year 1943-44. . 23.5000 | 4.035%0 . 42713 . 45062

Highest, lowest, and average price of stlver in New York, per fine ounce, sinée 1874,
being the asked price to and including 1917, thereafter taken al the mean of the

bid and asked prices

Calendar year

Quotations
Calendar year

Highest | Lowest { Average
$1.29375 | $1.25500 | $1.27195
1.26125 | 1.21000 1.23883
1.26000 | 1.03500 1. 14950
1.26000 | 1.16000 1. 19408
1.20750 | 1.08500 1.15429
1.16750 | 1.06500 1. 12088
1.15000 | 1.11250 1.13931
1.14500 | 1.11000 1.12823
1. 15 1. 09000 1. 13855
1.11750 | 1.08500 1. 10874
1. 13250 1. 08000 1.11161
1.09500 | 1.02750 1. 06428
1. 03500 . 92500 . 99880
1. 03500 . 95000 . 97809
.97750 . 92000 . 94300

. 97250 . 92500 . 93634
1. 20500 95750 1. 05329
1.07500 94750 .96033
. 95250 83000 - . 87552

. 85000 65000+ . 78219

. 70000 59600 . 64043

. 69000 . 66268

. 70250 65625 . 68195

. 66125 52750 . 80774

. 62250 55125 . 59064

. 64750 58625 . 60507

. 85750 59750 . 62065

. 64600 54750 . 69703

. 56875 . 47375 . 52815
.62375 47500 . 54208
. 62500 . 53375 . 57843

. 66500 55625 . 61008
. 72375 63125 © . 87379

. 71000 52750 . 65978

. 58875 48250 . 53496

Quotations
Highest | Lowest | Average
$0. 54500 | $0.50750 | $0.52163
= . 57625 . 50750 . 54245
. 57600 . 521256 . 54002
. 856256 . 556250 . 62008
. 85126 . 58000 . 61241
60875 . 49000 . 56331
58000 47750 51062
79125 57250 67151
1. 16500 73125
1.01937 88937 . 08445
1 1. 01375 1. 12087
1.37876 . 60375 1.01940
73813 . 53188 63096
74188 . 62875 67934
69000 . 62875 65239
72376 . 63000 67111
78187 . 66812 69406
68937 . 51812 [
60312 . 54187, 56680
63937 . 56812
57812 . 46812 53306
47187 . 31062 38466
37562 . 26062 29013
31312 . 24562 28204
45312 . 24812 34997
56062 . 42062 48283
81312 . 50062 64582
50062 . 48062 45399
47062 . 45062 45195
45062 . 43062 43537
. 43062 . 35062 . 39395
. 35937 . 35062 . 35085
. 35437 . 35062 . 35098
. 45062 . 35437 . 38648
. 45062 . 45082 . 45062
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Highest, lowest, and average price of bar silver in London, per ounce British standard-
925 thousandths fine), since 1833, and the equivalent in United States gold dollars
. of an ounce 1.000 fine, taken at the average price, and par of exchange to include
1930, thereafter at current rate of exchange

High- | Low- | Aver- | Value of a High- | Low- | Aver- | Value of 8
Calendar est est age | fine ounce Calendar est est age | fine ounce
year quota- | nuota- qu_ota- at average year quota- | quota- | quota- | at average
tion tion tion | quotation tion tion tion | quotation

Pence | Pence | Pence Dollars Pence | Pence | Pence | Dollars
597 5834 5931 ¢ 1,297 44%¢ | 415§ 4274 0.93974
6034 5934 59154¢ 1.313 . 4434 41154g| 42114g . 93511
60 5914 59118 1.308 5434 4356 734 1.04634
6034 5956 1,315 48%4 4334 4514 . 98800
6034 50 50944 1. 305 4334 37% 3934 . 87145
6018 -| 5934 5014 1.304 3834 301% 3691 . 78030
6036 .| 60 6034 1,323 3134 27 281344 . 63479
6034 1) 6038 1.323 313§ 2734a | 20134¢ . 65406
603§ | 5934 60le 1.316 31134¢| 2034 301346 . 67565
60 5914 59%e 1.303 29134¢] 2356 27%e . 60438
5936 59 59U 1.207 283¢ 25 261546 . 59010
5934 5014 5016 1.304 29 2654 21%e . 60154
5914 5874 5014 1.298 3034 27 | 28%e . 62007
801§ 59 59546 1. 300 29%e | 241%4e] 27Hs . 59955
603§ 5874 5914e 1.308 2646 | 21114e; 2416 . 52795
60 | 5815 5016 1.304 2814 21114ef 2434 . 54257
60 5914 5034 1.309 28%e | 2474e | 261343 . 57876
6115 5914 6014e 1.316 30546 | 2574e | 27134 . 61027
6156 60 61 1.337 3314 29 3074 . 67689
6176 5974 6014 1.326 3274e | UY 3034e . 66152
6174 6056 6114 1.348 22 241349 . 53490
6176 6074 6116 1.348 A% 234e | 232332 . 52018
6134 60 61348 1. 344 2614 23346 | 242142 . 54077
6214 6014 61346 1.344 2614 23144e] 24193 . 53928
6234 61 6134 1.353 20114¢| 2514 28¥e . 61470
6174 6034 6154s 1. 344 203¢ 261e 27%6 . 60458
623% | 6134 | 624s 1.360 2744 18 | 2514 . 55312
6234 6114 611146 1.352 2714 2254e | 2354 . 51892
613¢ 6016 60134¢ 1.333 3718 26114s| 313 . 686847
6214 61 6176 1.346 55 351146) 401346 . 80525
6134 61 6134 1. 345 491 42% 471%s2 1.04171
6214 6056 6134 1.845 791§ 4754 5742 1, 25047
6134 6014 61346 1.338 8914 3874 811349 1, 34649
8214 60%4 114 1.339 4334 3056 362349 . 80522
6114 603§ 60%s 1.328 373 3036 341342 . 75403
6114 6014 14 1.328 331%e| 3014 31184¢ . 70028
61 60 60746 1.325 364e | 3114 333142 . 74456
6034 6024 60%e 1.328 3374e | 3146 | 32342 . 70346
61 60%s | 6014 1.326 3113{g| 243 | 28114 .62873
611§ 5914 60346 1.322 28 2434 214s . 57070
59154e| 6776 59346 -.1.29769 2874 26146 | 2634 . 58267
5914 5714 5846 1,27883 2674e | 21546 | 241542 . 53631
5784 5514 56ll4g 1. 24233 2156 14%e | 172142 . 38724
5814 4634 5234 1. 16414 21%4e | 12 141943 . 20176
5814 5344 54134¢ 1. 20189 20%s | 1634 173742 . 28118
5514 4915 §2134¢ 1,15358 2014 1635 18542 . 34581
53%4 4874 5144 1. 12392 1% 18346 | 21742 .48122
52134¢| 5114 5214 1. 14507 3614 2076 2815{¢ . 63033
5276 5074 5114{e 1.13229 22154¢| 19 20U e . 44934
5236 50 5154 1. 13562 21%4 1834e | 20U . 44687
5134e | B50Y 50%4e 1. 10874 2094 | 183 19742 . 42089
5134 4915 502 e 1.11068 2314 1614e | 201342 . 40778
50 4674 48U 1. 06510 215 204fe | 22942 . 38458
47 42 4534 . 99467 2314 233{e | 231442 . 42568
474 4314 44114e . 97946 23% 28%e | 234 . 42713
2314 2314 214 . 42713
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et price of an ounce of gold in London and United States equivalent
to 1918, with percent of premium over Bank of England’s minimum
United States equiva- | Percent
lent of London price 1— | premium
of average
- Average Londgn plgm ?(bo've
4 Calendar year price per stand- ank o
erd ounce | 3&552}31' For a fine | England’s
Tounce z)unce) mgnimum
1.000, uying
(0.91834) rate
£ s d, ’
3 17 9.0 $18. 9190 $20. 6389 0. 00107
3 17 9.01 18. 9180 . 6389 . 0N107
3 17 9.4 18.9237 20. 6440 . 02572
3 17 9.28 18. 9445 20. 6440 . 03001
3 17 9.00 18. 9188 20, 6387 R
3 17 9.23 15, 9235 20. 6438 65
3 17 9.30 18,9249 20. 6453 03215
3 17 9.42 18,9273 20. 6480 502
3 17 9.4 18.9271 20. 6477 04394
3 17 9.1 18.9210 20. 6411 01179
3 17 9.15 18.9218 20. 6420 . 01608
3 17 9.35 18. 9259 20. 6464 . 03781
3 17 9.43 18.9275 20, 6482 . 04609
3 17 9.18 18.9224 20. 6426 . 01929
3 17 9.32 18. 9253 20. 6458 . 03430
3 17 917 18.9222 20, 6424 . 01822
3 17 9.10 18.9208 20. 6409 01072
3 17 9.m 18,9100 20. 6389 . 00107
3 17 9.2 18. 9231 20. 8434 . 02261
3 17 9.04 18. 9196 20. 6396 . 00429
3 17 9.4 18.9277 20. 6484 . 04716
3 17 10.29 18, 9450 20. 6673 . 13826
3 17 10.17 18. 9426 20. 6645 . 12540
3 17 10.57 18. 9506 20. 6734 . 16827
3 17 9.33 18. 9265 20. 8460 . 03537
3 17 9.03 18.9194 20. 6343 . 00322
3 17 10.16 18.9423 20.6843 .12433
3 17 11.23 18. 9640 20, 6880 . 23001
3 17 10.46 18.9484 20.6710 . 15648
3 17 9. 18, 9243 20. 6447 . 02894
3 17 9.9 18,9373 20. 6589 . 09753
3 17 9.83 18.9356 20. 8570 . 08898
3 17 9.55 18. 9300 20. 6509 . 05895
3 17 10.06 18. 9403 20. 6621 . 11361
3 17 9.94 18. 9379 20. 6595 . 10075
3 17 "9.42 18.9273 20, 6480 04502
3 17 9.82 18. 9354 20. 6568 08789
3 17 90.956 18. 9381 20. 6597 . 10181
3 17 10.19 18,9429 20, 6850
3 17 90.18 18,9224 20. 6420
3 17 9.0 18.9194 20. 6393
3 17 9.0 1R. 9188 20. 6387
3 17 9.00 18.9188 20. 6387
3 17 9.0 18.9188 20. 6387
3 17 9.04 18. 9196 20. 6396
015 s S L Py, 3 17 9.00 18,9188 20. 6387
1916 3 17 9.00 18, 0188 20, 6387
1017 3 17 9.0 18,0188 20. 6387
) L 2y 1 e I A 3 17 9.00 18.9188 20, 6387
British mint price per standard ounce (0.91634)__ 3 17 10.50 18,9492
Equivalent per fineounce.... ... 4 4 11484 o 20. 6718
Bank of England’s minimum buying rate per
standard ounce (0.9163§) ... caeee.... FEE 3 17 9.00 18.9188
Equivalent per fine ounce. 4 4 9.82=|ceciennnn.. 20.6387 |.cenena-- ——

1 Conversions on basis of legal monetary parity, 1. e., £1 (sterling)=$4.8665-}-; exchange not a factor.
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equivalent,
buying rate
ounce to g

Average market price, per fine ounce, of gold in London, and United Sta
since 1919, with percent of premium over Bank of England’s minimy
(London quotations were changed in September 1919 from the standay
fine ounce basis)

Shater
Percent
uivalent | oo 0 ta
of London cﬁ aver;s.?e ‘:l‘l,mnte e ¥
Average London ';m priceabove| rateof |© r}mndon
Calendar year market price per | "o ©O7°% | Bank of | exchange— e°°' per
fine ounce England’s | New York ounce,
sions on minimum | on Lon- at average
basis of buyin don current
legal mone- rate g rate of
tary exchange
parity !
£ o d Percent
4 10 1.03 $21, 9204 6. 21033 $4.4258 $19. 0351
5 12 11.52 27.4863 33.17878 3. 6643 20. 6060
5 17 .80 26. 0463 28. 20109 3.8491 20. 6007
4 13 3.8 22, 7066 10, 01952 4.4202 20. 6859
4 10 2.90 21,9583 6. 30381 4.5748 20. 8419
4 13 830 22,7978 10, 46141 4, 4171 20. 6923
4 5 8560 20. 7064 . 76410 4, 8289 20. 6358
4 4 1110 20, 6648 . 12549 4.8682 20, 6291
4 4 11.20 20, 6667 . 135661 4.8610 20, 6430
4 4 1.2 20. 6667 . 13561 4, 8662 20. 6851
4 4 1.3 20. 6697 . 15020 4. 8569 20, 6287
4 4 1103 20. 6814 . 20689 4, 8621 20, 6625
4 12 623 22, 5126 9, 07954 4. 5350 20,9787
5 18 .82 28,7293 | -39.20110 3. 5061 20, 6680
1033 6 4 10.40 30. 47, 21663 4, 2368 26,4518
1934 (equivalents at old parity)..... 6 17 7.8 33. 4951 62. 29270 5.0393 34, 6840
1034 (equivalents at new parity).._. 8 17 17.88 56,7114 62. 20270 5.0303 34, 6840
1 7 2 LM 58. 5450 67. 53097 4, 9018 34, 8281
7 0 345 67. 7064 65. 39768 4, 9709 34,8678
7 0 877 57. 9700 , 92023 4,9440 34,7887
7 2 6.66+ 58. 7308 68. 07111 4, 8804 34, 8505
7 14 4.07 68. 5854 81.96423 4. 4354 34.2278
s -8 - 60.2134 | 9807004 3.8300 32,1720
8 8 69. 2134 07004 4,0318 33,8671
8 8 69. 2134 98. 07004 4.0350 33.8040
8 8 60. 2134 98. 07004 4, 0350 33. 8940
British Mint price per fine ounce...| 4 4 145+ ;205718 1 ye077
Bank of England’s minimum buy- |[ 320.6387
ing rate per fine ounce. ....ooecoo- } 4 4 082 34,9430

1 %ﬁtﬂ pnﬂt{ prior to February 1934, was £1 (sterling) =$4.8665-; thereafter £1 (sterling) = $8.2397+.
3 Prior to February 1934.
3 8ince Jan. 31, 1934,

Bullion value of the silver dollar [371Y grains of pure silver] at the annual average
price of silver each calendar year since 1837

Year Value Year Value Year Value Year Value Year Value
$1.052 1881______ $0. 87575 20. 53681
. 045 . 87833 .48284
. 85754 . 43838
. 85904 . 45237
. 82379 . 41229
. 76931 . 29751
75755 . 22440
. 72683 . 21814
72325 . 27068
. 80027 . 37344
. 76416 . 49950
. 67401 .35113
. 60351 . 34956
. 49097 . 33673
. 50587 . 30470
. 52257 . 27138
. 46745 . 27144
. 45640 . 20880
. 46525 . 34853
. 47958
. 46003
. 40835
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Year | Ratio || Year | Ratio || Year | Ratio || Year | Ratio || Year | Ratio || Year | Ratio
1687_..| 14.94 [ 1730_..| 14.81 (| 1773._.| 14.62 || 1816...| 15.28 (| 1859...| 15.19 (| 1802_..| 39.15
1688...| 14.94 | 1781___| 14.94 || 1774...{ 14.62 !l 1817_..| 15.11 [} 1860...| 15.20 | 1903...| 38.10
1689...| 15.02 ] 1732.._| 16.00 || 1775...{ 14.72 | 1818___| 15.35 |/ 1861...| 15.50 | 1904._.| 35.70
1600...| 15.02 || 1733 16.18 1| 1776_._| 14.56 ] 1819__.1 15.33 || 1862___| 15.35 || 1805...| 33.87
1691_..| 14.98 || 1734___| 16.39 || 1777_._| 14.54 || 1820___| 15.62 | 1863...1 15.37 || 1006...| 30.54
1602_..F 14.92 || 1735...] 15.41 || 1778_._| 14.68 || 1821...| 15.95 | 1864...! 15.37 §| 1907.._| 31.24
1693...] 14.83 |} 1736._.] 15.18 |} 1779._.1 14.80 || 1822__.| 15.80 |{ 1865...| 15.44 || 1908...| 38.64
1604__ .| 14.87 || 1737...1 15.02 3 1780___| 14.72 ]| 1823_.__| 15.84 | 1866...[ 15.431 1909_.._| 39.74
1695 .| 15.02 11 1738...| 14.91 |[ 1781_._| 14.78 || 1824.__| 15.82 |[ 1867.._| 16.57 || 1910._.| 88.22
1696...0 15.00 j| 1739...| 14.91 |[ 1782___ 14.42 ¢ 1825_._| 15.70 | 1868...| 15.50 |l 1911.. | 38.33
1697__.1 15.20 || 1740._.| 14.94 |} 1783___| 14.48 || 1826_._ 15.76 | 1869._. 15.60 || 1912___| 33.62
1608...| 15.07 || 1740.__| 14.92 |1 1784___| 14.70 || 1827___| 15.74 || 1870___| 15.57 |! 1013._.{ 34.19
1609 .| 14.94 |} 1742 __| 14.85 | 1786._ .| 14.92 |{ 1828...] 15.78 || 1871 ..} 15.567 || 1914___{ 37.37
1700...7 14.81 || 1743.._| 14.85 | 1786._.| 14.96 [ 1829___| 15.78 || 1872...1 15.63 || 1915__.] 40.48
1701__.| 15.07 || 1744___| 14.87 {1 1787__.f 14.92 () 1830._.| 15.82 || 1873._.{ 15.93 || 1916...] 80.78
1702_.. 15.52 || 1745__. 14.98 [} 1788_._ | 14.65 [ 1831.__| 15.72 | 1874.._| 16.16 || 1917...| 24.61
1703_.. 15.17 || 1746...| 15.13 |[ 1789_._| 14.75 || 1832._.| 15.73 || 1875... 16.64 || 1918._.} 21.00
1704...F 15.22 (| 1747___| 15.26 | 1790.._{ 15.04 || 1833._.| 15.93 ] 1876...{ 17.75| 1019__.| 18.44
1705... 16,11 ) 1748___| 15.11 [ 1701___} 15.05 1 1834...] 15.73 |} 1877...] 17.20}f 1920_..} 20.28
1708 15.27 || 1749___f 14.80 | 1792.__| 15.17 ]/ 1835_._1 15.80 || 1878___§ 17.92 || 1621_._} 32.76
1707...% 15.44 || 1760.__; 14.56 | 1793.__ .00 || 1836.__| 16.72 ) 1879___| 18.39 |1 1922 __| 30.43
1708_..) 15.41 || 1751__. 14.39 |( 1704...| 15.37 )i 1837...] 15.83 || 1880...| 18.05 |} 1923___] 31.69
1700_..] 15.81 || 1752.__ 14.50 [{ 1795_..| 15.56 || 1838___| 15.85 [i 1881...| 18.26 |} 1924___1 30.80
1710 15.22 |} 1753_._| 14.54 || 17066.._ 15.65 || 1839.__| 15.62 || 1882 __| 18.20 i 1925___| 29.78
1710, .. 15,29 |} 17564 __| 14.48 | 1797___| 15.41 |{ 1840___| 15.62 || 1883__.| 18.64 || 1926___] 33.11
1712... 15.31 || 1766...| 14.68 [{ 1708___{ 15.59 || 1841___ | 15.70 (| 1884.._| 18.61 |{ 1027 _._| 36.47
1713... 15.24 || 1766._.| 14.94 || 1799___| 15.74 (| 1842___| 15.87 || 1885.._ 19.41 || 1928__.( 85.34
1714_..) 16.18 J| 1757._.| 14.87 || 1800...| 15.68 |l 1843_..| 15.93 || 1886_._| 20.78 |/ 1920___ 38.78
1715._. 15.11 {| 1758___| 14.85 |[ 1801._.| 15.46 || 1844___| 15.85 | 1887__.| 21.10 | 1980...( 53.74
1716...1 15.00 || 1769___| 14.15 | 1802_._| 15.261 1845._ .| 15.92 | 1888 ..] 22. 1931, 7125
1717___ 15.13 || 1760._.| 14.14 ) 1803.._| 15.41 ] 1846.__| 15.90 ([ 1889.__| 22.10 | 1932___| 73.29

8 .1 1611 |[ 1761...] 14.54 || 1804_._{ 15.41 {| 1847___| 15.80 |! 1890___| 10.75 | 1033__.| 59.08
1719...] 15.00 | 1762.__ .27 1] 1805__. 15.79 || 1848___| 15.85 |1 1891...¢ 20.92 || 1934.._.| 72.49
1720...] 15.04 || 1763...| 14.99 [ 1806.._{ 15.52 || 1849._. 15.78 || 1802._.| 23.72 || 1935.__[ 54.19
1721 .1 15.05 || 1764__.| 14.70 || 1807___| 15.43 || 1850__.| 15.70 || 1893._. 26.49 || 1936...| 77.09
1722__.| 15,17 || 1765_._| 14.83 §| 1808.__| 16.08 |} 1861__.{ 15.46 || 1804 __| 32.56 || 1937...| 77.44
1723... 5. 1766...| 14.80 || 1809._.{ 15.96 (| 1852_._] 15.59 |} 1896.__| 31.60 || 1938.__| 80.39
1724___| 15.11 (| 1767.__| 14.85 || 1810___| 15.77 || 1853__.{ 15.83 | 1896_.. 30.59 || 1039 . | 88.84
1725_..] 15.11 ([ 1768__. 14.80 || 1811___| 15.53 || 1864...| 15.33 {| 1897.._| 34.20 | 1940_._| 99.76
1726_..| 15.15 ([ 1769._.] 14.72 | 1812.__.| 16.11 |{ 18556.__ | 15.38 |} 1868.__| 35.03 || 1941__.| 98.73
1727__.| 15.24 || 1770.__| 14.62 || 1813___{ 16.25 |{ 1856...| 156.38 {} 1800___| 34.36 || 1042_._| 90.57
1728 16.11 || 1771 134.66 [l 1814.._| 15.04 || 1867.._ 15.27 |} 1900._..: 83.38 || 1943...| 77.67
17291 14.92 {1 1772___| 14.52 ) 1816___| 15.26 || 1858_..| 15.38 || 1001.._| 384.68

Note.—From 1687 to 1832 the ratios are taken from Dr. A. Soetbeer, from 1833 to 1878 from Pixley and
Abell’s tables, from 1879 to 1896 from daily cabled prices from London to the Bureau of the Mint, from
1897 to 1914 from daily London quotations, and since from daily New York quotations.
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FOREIGN AND WORLD MONETARY STATISTICS

The statistics of foreign countries on production and coinage of
gold and silver and stocks of money, published annually in the reports
of the Bureau of the Mint, are obtained, so far as practicable, directly
from the governments of such countries by the representatives of the
United States accredited to them.

Interrogatories covering the points on which information is sought
are sent yearly to the United States Ambassadors and Ministers
through the Department of State, and the replies in the form of
reports are forwarded directly to the Bureau of the Mint. :

Receipts of replies to the interrogatories are frequently delayed in
transmission, and the available data for the calendar year under
review are often incomplete. In a general way interrogatory an-
swers are herein published as received, with the addition of equivalents.
If inaccuracies are apparent, information that would warrant the
ma,kin}gl of possible corrections is often unavailable.

In the absence of dependable official returns from foreign countries,
the most reliable data available are used in compiling world statistics.

A number of countries are omitted from the tables because of com-
plete lack of information.

In connection with the table “Monetary stock of principal countries
of the world, end of calendar year 1943"’—the following qualifications
should be taken in consideration:

Gold stocks—it is understood that material amounts of gold are not
reported by several countries, such as amounts held in secret funds
for stabilizing currencies, and those hoarded or held outside regularly
reported stocks. ,

Stlver stocks—The amount of silver in circulation in many countries
is not obtainable.

Population estimates, not currently obtainable for 1943 due to war-
time population shifts, and other reasons, are the latest available, but
do not all relate to the same period.

Totals for the various stocks of money are omitted because of

ini:lomplete data for some countries, and complete lack of data for
others.
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MONETARY STOCK OF PRINCIPAL COUNTRIES OF THE WORLD, END OF CALENDAR YEAR 1948 (SUBJECT TO REVISION)

{Stated in United States rnoney (000 omitted), except paper circulation which is stated in monetary unit of issuing country (000 omitted).

of fine gold=§35. Population, (000 omitted)]

$1=1554: grains of gold %o fine; i. ., an ounce

Monstary unit G‘{}d i':s::io(ék (eonvers{snst to .
nited States equivalent at Monetary Per eapl
pita
United States | (240 Darity ualess otberwise | gijyer gpock
equivalent in govern-
ment miam-
uries. in
. At aver- banks, and in lt’igge‘rncg(gﬂ;-
Country On gold | age ex- circulation tary unit of Popula-
basis as | change | In central (United issuin; a tion .
Name defined | rate dur- | banks, gov- States tg ooury
by laws | ing De- | ernmeut Total gold equivalent of ry
effective | cember | treasuries, | Other stoc reported face Gold | Silver| Paper
Dec. 31, 1943 (offi-| aund ear- amount at -
1043, so | cial rate { marked exchange
far as unless abroad rate)
known |otherwise
indicated)
North America:
United States (including Alaska, | Dollar....____ $1.0000 | $1.0000 {$21,937,704 |...___. $21, 937, 794 $3, 237, 000 19, 429,900 | 137,410 ($159. 65 |$23.92 141. 40
Hawaii, and Puerto Rico).
nada . 9091 15,287 $58 ! 5,346 46,372 703,695 | 11,420 .46 | 4.08 69. 50
000 171,000 | 21,153 9.60 |_._.___ 55.36
New{oundland and Labrador 3 13 300 1,11 | 77.56 .0t
Central America and West Indies:
855 58 e 3.41 9. 587
1,649 198 ... 2.12 8.33
3,110 1,250 |oooooo-. .90 2.49
, 000 506 ... 2.49 30. 53
€ 78, 700 (1117 ) I—— R 116. 74
145, 635 4,395 10.52 | 21,16 33. 14
3, 000 1,708 |- cucues » L7
242, 292 248 17.01 ) _. 976.98
16, 189 3,400 7.29 .53 4.76
23, 102 3,000 B4 7.70
, 233 1,170 .09 | 6.08 1.91
3 110 | 62.68 | 3.66 251. 71
............... 34,871 1,380 2.19 .11 25.27
Panama., Republw oft ___ . _.......{Balboa.__....] 10000] 10000 [........___.l__. ..o 1,000 {eeemee_____. 632 | b Y 1] ——
Balvador ) ) L 31,577 1,830 11, 42 .28 17.26
South America:
Argentina_____ .. _________. .. ... Peso 181,680,600 { 13,709 | 68.50 |___._ . 122
Bolivia.__ Boliviano_... 1, 075, 190 3,457 4.18 .02 311,02
Brazil_.._____ Cruzeiro ¥___ 10,974,666 | 43,247 5.80 |- .. 253.77
British Guiana 2. Dollar__.___. 6, 379 347 [eccueee- 413 18.38
Chile. o e PesO. .o 2, 267,705 500561 1L15V_______ 445.08
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Oolombia. 59, 201 140, 115 14.71
Ecuador... 216,713 |. 229, 967 76.38
Paraguay- - — 558 16 24, 843 22.98
Peru._._.. 343,017 48.84
Surinam__ 6, 566 35.11
Uruguay. 140, 711 63. 96
Venezuela. 273,763 71.29
Europe: 3
Belglum__ ... 16, 645, 000 2,015.87
Bulgaria._ . R , 500, 3,398.79
Croatia 7. __. .- 43,618,000 .. crevalicmemenlummannalve e ool
- , 605, 1,811.47
" 1,359, 000 351.80
- 34,102 114
" 10, 825, 000 2,938.38
5 500, 386, 000 11,919. 83
- 2 34, 733, 501. 07
-- % 1, 276, 000, 000 182,285.71
- 4, 392, 000 319.98
w 144, 740 1,178.75
N 3, 478, 000 389.78
- 6, 810, 000 890.35
- 160, 016, 000 8,027.29
- 16, 381, 000 624.01
5 , 266, 355. 67
...... - 3,048, 000 716.00
United Kingdom. < 1,088, 682 22,81
Bank For Internationsl Bettlements.. .. u.cusesmmpenanliosesmmsn [snvssmsmm finsmsusmmssilsomenns] 85,000 |ovsvossvmrnss fovsintmmmmmsass | omm ottt mmnss | a5 oo o i
......................... 8, 408, 000 21. 61
- 5, 160, 74 429.23
- 33, 700 9. 46
- 69,667, 000 95. 38
Palestine and Trans-Jordan “ 834,323 21.85
Syria and the Lebanon....._..__ . 2 276, 879 86.07
(115 S SO 802, 110 44,92
Africa:
British East Africa (Kenya, Tangan-
yika, Uganda, and Zanzibar) 35_._____ .4120 L2017 | .. 3ns, 814 23.76
Egypt and Anglo-Egyptian Sudan. 8. 3692 4.1386 104, 124 4,50
Nyasaland . ..o ..o 8. 2397 4. 0350 63 .03
Portuguese East Africa: Mozambique._ L0749 38, 0407 363, 944 90. 62
Portuguese West Africa: Angola W17y T (PR TR T e [ — 1435, 603 38.95
Rhodesia, Northern37__________. 8.2397 4.0350 | oo.._. 250 .18
Rhodesia, Southern.___...__._.._ 8.2397 4.0350 3,174 i 2.18
Southwest Afriea.____.____._._._ 8.2397 3.9800 [............ 72 2.22
Union of South Afriea ... _._.__..__ 8.2397 3. 9800 51,176 4.86
Oceania:
Australia 8.2307 3. 2280 138, 523 19.24
Fiji Islands 8.2397 8. 6351 1,608 7.48
New Zealand. oo 8.2397 3. 442 31,719 23.08
B T | Py P WAL TN, [N N, S PR [, SRRV [ B,

See footnotes at end of table. E
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1 Does not include gold held by Forelgn Exchange Control Board. (Canada.)
2 Source; Federal Reserve Bulletin, April 1944, (Mexico.)
3 Canadian coin and currency also circulate. Amount not available. (Newfound-

land.)
Intdfart]y estimated. Consists of Britishk and British West Indian money. (Br. W.

es.
5 Controlled exchange rate. (Costa Rica, Uruguay, Venezuela.)

¢ Source: League of Nations Bulletin, May 1944, (Costa Rica, Iraq, J agan.)

7 Consists of Cuban and United States money which circulate 1 to 1. (Cuba.)

* Bilver, Dominican and United States; paper, United States. (Dominican Republic.)
% Gold valued at 0.21006 gram fine per franc or $0.2364. (Martinique.)

10 United States coin and currency also circulate. (Haiti, Panama.)

11 8ilver, Honduras and United States. (Honduras.) -

12 Stated in United States dollars converted at rate of 5 cordobas per dollar. (Nicara-

gusa.)

1 Gold valued at 87.60 colones per fine ounce at current exchange ($0.40). Silver in-
cludes United States dimes circulating as 25 centavo denomination.” (El Salvador.)

1 Free exchange rate. (Peru, El 8alvador.)

15 Source: Federal Reserve Bulletin, Sept. 1944, (Argentina, Iran, Turkey.)

1 Notes, including coin. (Argentina, Paraguay.

17 Legal exchange rate 42 bolivianos per dollar a3 of Feb, 12, 1943, (Bolivia.)

18 Under decree law of Oct. 8, 1942, the cruzeiro (divided into 100 centavos) became the
unit of currency, replacing the milreis, but with value unchanged. (Brazil.)

19 Gold reserves stated in United States dollars, valued by Bank of Brazil at $1,128.088
pet kilogram fine. (Brazil.) X .

» Silver (estimated) British and British Guiana; paper, British Guiana. (Br. Guiana.)

% Gold valued at 14.10 sucres per dollar. (Ecuador.)

2 The guarani established as monetary unit under Decree Law #655 of Oct. 5, 1943,
effective Nov. 8, 1943. Not defined in terms of gold. Divided into 100 equal parts called
‘‘centimos.” (Paraguay.) . ‘

18 Gold valited partly at legal parity and partly at current exchange rate. (Peru.)

¥ Silver stock includes some nicke! coin. (Venezuela.)

% Bource of data for Furopean countries: Federal Reserve Bulletin, SBept. 1944 and
League of Nations Bulletin, May 1944—except for United Kingdom from the Bankers
Magazine (London), Feb. 1944, and from official reports for Eire and Iceland.

% July, provisional. (Bulgaria.)

¥ One kuna=1 Yugoslavian dinar. Notes are issue of Croat State Bank. (Croatia.)

# Includes notes of National Bank of Bohemia and Moravia, and of National Bank
of Slovakia. (Czechoslovakis.) .

» Includes notes of Reichbank and of Rentenbank. (Germany.)

© Sept., provisional, (Greece.)

% Represents gold coin and bullion in issue and banking departments of Bank of
Engltzud. valued at 168 shillings per ounce. (United Kingdom.)

In‘;.ls urce: The Statist (London), Jan. 22, 1044, Silver is rupee coin in Reserve Bank of
a.

(India.) i
8 Valued at 2.1814 Syro-Lebanese pounds per dollar. (Syria & Lebanon.)
# Source: Foreign Commerce Weekly, April 24, 1944, (Turkey.)

# Report of East African Currency Board, June 30, 1943. (Br. E. Africa.)

# Conversion at 97.70 escudos per South African pound. (Portuguese E. Africa.)

r Estimated. Coins and notes are those of United Kingdom and Southern Rhodesia
Currency Board. (Northern Rhodesia.)

®# Data as of June 30, 1943. (Australia.)
® Totals omitted because of ineogmleteness of data. Seeremarks above,
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ADDENDA _ 97

COINAGE OF NATIONS
CALENDAR YEAR 19421

Bilver
+  Country Monetary unit | a0 4n | Value of fine | Number of
monetary ounces fine ounces
units named | consumed? | consumed
United States_.____ .. ..o 102,054,774 | $28, 529,803 73,825, 578
British Empire:
Australis_ . oiiiian. 3,682, 400 4, 786, 670 12, 386, 259
British Guiana, 14, 400 2,108 5,455
British Honduras. . . 1,000 267 601
Canada______..._.__ 3, 742, 452 867, 762 2, 245, 471
Fiji Islands.......... . 60, 000 75,714 95,
Great Britain 10, 623, 980 7,464, 796 19, 316, 331
255, 200 123, 278 319, 000
168, 000 115, 935 300, 000
44, 191 11 30, 658
X 521,708 1,350, 000
496, 000 644, 739 1,668, 363
1,009, 599 1,236, 190 8,198, 838
14, 87,780 227,144
, 95,050 245, 953
71, 000 11, 161 28, 882
128, 856 , 809 351, 426
2, 862, 000 431,185 1,115, 760
17,119, 750 2,135, 762 5, 526, 618
225, 25, 227 65, 270
Uruguay.. 3,645,732 | . 815, 326 2, 108, 785
Total for countries reporting. . ...} e |ecmeean 48, 118, 208 124, 513, 405

! Gold coinage in 1942: Iran reported coinage of 310 one pahlavi coins and 690 one-half pahlavi coins,
which consumed approximately 164 fine ounces of gold. These coins are objects of value rather than a
circulating medium.

2 Valued at annual average price of silver in New York, $0.38645 per fine ounce.

COINAGE OF NATIONS, CALENDAR YEAR 10431

Bilver
Monetary
Country unit Valus in Value of fine | Number of
monetary | ounces con- | fine ounces
units named sumed ? consumed .
United States. .| Dollar..._..._ 105,772,800 | $34, 478,468 76, 513,399
British Empire:
Avstralia <. ... 4, 220, 000 6, 396, 346 14, 104, 546
British Guiana___.____. 19, 200 3,217 7,273
British Honduras...._... 2, 000 623 1,382
anada. ..o 7,059, 008 1, 908, 558 4, 235, 405
Eire..._._.. 86, 144 105, 867 937
Fiji Islands_. 80, 000 88, 286 195,922
Great Britain. _ 6, 855, 962 5,617, 144 12, 465, 367
Malaya.____.____ 1,252,871 205, 714 656, 239
New Guinea. 50, 356 76, 326 169, 379
New Zealand._. 3 348, 206 3
Newfoundland. 28, 054 8,770 19, 462
Seychelles. ......... 9, 1,304 )
Southern Rhodesia._..... 250, 000 378,930 840, 909
1,061, 037 1, 300, 908 8, 086, 655
20,000, 000 1,043,119 2,314,853
313, 570 530,008 1,176,176
300, 000 117,351 260, 421
142, 500 49, 548 109, 956
224, 000 292,074 648, 161
175,000 23, 065 51,184
East Indies 20, 800. 000 2,607,798 5, 787, 134
Suripam_________________________ 900, 000 118,220 )
Saudi-Arabia_. ... ... ... 4,000, 000 619, 603 1, 375,000
Uruguay 8, 348, 000 2,176,900 4,831,000
Total for countries reporting. . ... ...... 58, 676, 563 130, 213, 030

1 No gold coinage reported for 1943,
3 Valued at annual average price of sllver in New York, $0.45062 per fine ounce



g8 ANNUAL REPORT OF THE DIRECTOR OF THE MINT

COIN (DOMESTIC AND FOREIGN) WITHDRAWN FROM MONETARY USE BY
VARIOUS COUNTRIES OF THE WORLD DURING CALENDAR YEARS 1942
AND 1943

[So far as reported to Director of the United States Mint] .
1942 1943 (subjectao revision)
Country
Gold1 Silver Gold t Silver
United Stat %6775 1 7ou nsc‘esss ‘;’ﬁwm F‘im oﬁffoo
n ates. .

British Empire: o % %
Australia. 910 8,752 315 4,517
British East Africa. 250 165
British West Africa._ 111,42

Canada. 56, 282
Great Britain_ 350, 901
Jamajca 2,038
Newfoundland ...... 5558 5, 612
Union of South Afriea 640

Chile__._. D 1

El Salvador .................................... 518,598 [ coniuorconinalivamncs

Mexico i @ @

Nicaragua.._. 4,

Peru 5,635 32,151

Total for countries reporting. ... ........ 862, 011 2, 829, 464 119,713 38, 707, 690

1 Gold valued at $35 per fine oun

D’ Includes 49,886,959 unfit standm'd silver dollars melted for recoinage into subsidiary silver coin (act of
ec. 1
3 Datu not available.

WORLD’S INDUSTRIAL CONSUMPTION OF GOLD AND SILVER DURING THE
CALENDAR YEARS 1942 AND 1943

[Includes new and old bullion, domestlc and foreign coin, and other materials o far as reported to Director

the United States Mint]
1942 1943
Country
Gold t Silver Gold 1! | Silver
Value Fine ounces Value F'ne ounces

United States.. $75,742,495 | 131,419,224 | $96, 864, 353 162, 112, 863
SR i s s s s o s 6 S | S B S S SRR 200, 74 44, 344
British Guian 374, 200
Canada..___ 1, 400, 000
Colombia. 15, 575
Domtiniean Republic 10,115 |-
Egypt 9,464, 315
Gt 8la 5, 835 ) 804
Tece'and T S E (63, 510 (’)19, 200
) 1 g | SR U S " 1
Martinique._-..... . 1,190 10
Mexico 458, 640 1, 456, 805 ® O]
Nicaragua S 3,535 11 10, 150 51
Panama, Republic of. : 4,515 1, 665
Paragusay.... 24,745 V.
Peri. - 258, 825 31,336, 211 478, 40 1, 511, 085
Eurinam. __ 47, 250 63,000 |ocouoomcieene
Venezuela......... » 450,100 | .o aa

Total for countries reporting.. ... _....___ 89, 365, 055 | 141,798,777 | 109, 808, 088 164, 669, 826

1 Gold valued at $35 per fine ounce.
1 Data not avallable.
3 For June 1842-May 1043,



WORLD PRODUCTION OF GOLD AND SILVER
[Partly estimated and subject to revision]}

Calendar year 1942 Calendar year 1943
Gold Silver Gold Silver
Cquntry
Value + Value
Kilos Ounces Value $35 Kilos Ounces $0.38645 Kilos Ounces Value $35 Kilos Ounces fine | $0.45062
fine fine per ounce fine fine per ounce fine fine per ounce fine per ounce
North America:
United States..__..______.... 111,446 | 3, 583,080 | $125, 407,800 |1,737,430 | 55,859, 658 |$21,586,965 | 42,046 | 1,380,758 | $48, 326, 530 |1, 268,853 40, 794, 568 $18, 382, 848
4,841,306 | 169, 445, 710 , 690 | 20,605,101 | 7,997, 6 113,517 (23,649,671 | 127,738,485 | 535,042 | 217,230,839 | 7,764,608
799, 107 27,068, 745 |2, 639, 577 | 84,864,350 | 32,795, 832 , 2 6§34, 752 22, 216, 320 12,689,000 | 286,453,345 | 38, 957,606
2 15, 750 551, 250 34,404 | 21,106,121 427, 4 583 318,735 )y 39,150 11,258, 708 567,199
Total. - oo 287,372 | 9,239, 243 | 323,373,505 5,055,101 (162, 525,239 | 62,807,879 | 176,789 | 5,683,916 | 198,937,060 14,532,045 | 145,737, 560 | 65,672,250
Central Americaand West Indjes?. | 10,357 333, 000 11,665,000 | 133,745 | 4,300,000 | 1,661,735 9,403 302, 300 10, 580, 500 | 111,537 3,586,000 | 1,615,923
South America:
............... 653 20, 994 734, 790 35, 266 1,133,828 438, 168 622 4 20, 000 700, 000 34,214 41,100,000 |- 495,682
629 20, 707,980 | 253,163 | 8,139,378 | 3,145,463 259 8,327 231,428 | 227,017 7,299, 561 3,289,328
6,117 196, 660 6, 883, 1 7 23,664 | 9, 4,087 180, 336 5, 611, 760 935 30, 061 13, 546
5,827 187,335 6, 556, 726 28,153 905, 140 340, 791 8,392 269, 807 , 443, 245 34,013 1, 083, 542 492,772
18,557 598, 618 20, 881, 630 7,650 246, 243 95, 161 17, 589 585, 500 19, 792, 500 6, 530 = , 944 04, 6056
- 3,186 102, 416 , 584, 8,147 261, 9456 101, 229 2,821 90, 691 3,174, 185 9,354 300, 748 135, 523
Guiana, British _— 910 29, 267 1,024,345 |- [l 544 , 554 614,390 |- meeea
Guiana, Netherlands (Suri-

21111 RIS 245 27,883 gk, )| ——— R S — 167 5, 369 187,918 | oo
Peru._..__ 8,014 257, 655 9,017,925 | 498,745 | 16,035,022 | 6,196, 734 6,123 196, 868 8,890,380 | 455,969 14,659, 744 6, 605, 974
Uruguay ¢ 31 1, 5000 | counpan pon|cpunsssssuse]| —wessssosuss 31 1, 35, 000
Venezuela. 2,742 88,150 35085250 Yoz somzmene [emupopopendlursesnoegey 1,804 58, 2,029, 965

Total _ ... 46,911 | 1, 508, 206 52,787,210 | 831,869 | 26, 745,220 | 10,335, 691 43,341 | 1, 393, 452 48,770,763 | 768,052 24, 693, 600 | 11, 127,430

Europe: Rumania d_ ... _....__. 2,607 83,817 2,933, 595 2,775 89, 218 34,478 2,663 86, 615 3,031, 525 | 3,172 101, 982 45,955
sia: #

BritishIndias.____.____.______ 7 257,000 IR L ) PR ———— 7,849 252, 353 8,832,355 |.ccaoo oo foaccicioo e

Philippine Islands t.___._.__.. 4,937 158,726 5, 655, 410 7,101 231, 197 89,346 4 13, 764 481,740 811 23, 061 11,748

See footnotes at end of table.
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WORLD PRODUCTION OF GOLD AND SILVER—Continued

Calendar year 1942 Calendar year 1943
Gold . - Bilver Gold Silver
Country
Kilos | Ounces | Value$3s | Kilos | Ounces | Y2198 | Kilos | Ounces | Value$3s | Kilos Value
: .38645 Ounces fine | $0.45062
fine fine per ounce fine fine per ounce fine fine per ounce fine per ounce
Africa: .
Bechuanaland. 480 15,445 540, 575 39 1, 267 490 403 12, 966 453, 810 38 1,221 560
Belgian Congo 2__ 15, 550 499, 944 17, 498, 040 (0] ) (0] 14, 099 453, 300 15,865, 500 | 116, 856 3,750, 579 | 1,690,086
British East Afri 5, 288 170, 000 5, 950, 000 1, 306 42,000 16, 231 36 702 { 1,180,000 41, 300, 000 1,089 35, 600 15,772
British West Africa ¢ 24,883 | 800,000 | 28,000,000 0] ™ 1Y) 19} [} M o U] 0]
Oamerouns, French 2. - 645 20,747 726, 145 o 610 19,618 686, 630
- 55 1,768 61,880 |.ocoaenn- - 28 890 31,150 ww

Portu% eS8 East Africa (Mo-

zambique) .. ._________._____ 202 46, 500 227, 500 31 41,000 386 203 6, 533 228, 655 28 907 409
Portuguese West Africa (An-

[0 1Y (U] (@] (¢] T e prn 4100 3,215 112, 525 o N—
Rhodesia, Northern._..__ 1,134 39, 690 3 104 40 22 703 24, 605 1 41 18
Rhodesia, Southern...._. 760, 030 26, 601, 050 5, 094 183,776 63,201 20,425 856, 684 22, 983, 940 3,711 119, 322 53,769
Southwest Africa_._..__.__ = (O] 212 7,420 | 5 169 5,91 |cssnsmsssnlemenuessess |pssssssanes
Union of South Africa 14,126,852 | 494,439,820 45,957 | 1,477,557 571,002 | 398,261 |12,804,379 | 448,153,235 41, 493 1,334, 042 601, 146

Oceania:

Australia_ . _..._____ 34, 214 (41,100, 000 38, 500,000 | 311,035 |+ 10,000,000 | 3,864, 500 23,367 751,279 26, 204,765 | 248,828 4 8,000,000 | 3,604,960
Fiji Islands_ . _ ... coocaaes 2,830 90,973 3,184, 055 899 28,011 . 1,173 2,004 64,420 2, 254,700 607 19, 518 8,795

Total for world 8. . . oo omm e[ m e | et e e ceme e e i { I

1 Refinery production in the United States.

2 Source: United States Bureau of Mines.

3 Partly estimated.

+ Estimated.

8 Source: Mining Journal iLondon) , Aug. 26, 1944,

¢ Source: Mining Journal (London), Apr. 5, 1944,

7 Data not available.

8 World totals omitted because of incompleteness of data.
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Production of gold and silver in the world since the discovery of America
fFrom 1493 to 1885 s from a table of aversges for certain periods, compiled by Dr. Adolph Soetbeer; for the years since, the production is the annual estimats of the Burean of the Mint]

Gold Silver Percentage of production
Period Annual averags for period Total for period Annual average for perliod Total for perfod By weight By value
Fineounces | Value | Fineounces | Value! | Fineounces | COmMmertal | pingounces | Commercial | Goig | sitver | Gold | Silver

1403-1520_ ... .. ... 186, 470 $3, 855, 000 5, 221, 160 $107, 931, 000 1, 511, 050 $2, 085,249 42, 309, 400 $58, 386, 972 11.0 89 0 64.9 351
1521~1544 . 230, 194 4,759, 000 5, 524, 666 114, 2085, 000 2,899, 930 4, 001, 903 69, 598, 320 96, 045, 682 7.4 92.6 54.3 43.7
1545-1560._ . 273, 596 5, 656, 000 4,377, 544 90, 492, 000 10,017, 940 13, 824,757 160, 287, 040 221, 198, 115 2.7 97.3 29.1 70.9
1561-1580. . 219, 906 4, 546, 000 4, 398,120 90, 917, 000 9, 628, 925 13, 287,916 192, 578, 500 265, 758, 330 2.2 97.8 25.5 74.5
1581-1600. _ 237, 267 4, 905, 000 4, 745,340 98, 095, 000 13, 467, 635 18, 585, 336 269, 352, 700 371, 706, 726 1.7 98.3 20.9 79.1
1601-1620.. 273,918 5,862, 000 5, 478, 360 113, 248, 000 13, 596, 235 18, 762, 804 271, 924, 700 375, 256. 086 2.0 98.0 23.2 76.8
1621-1640 266, 845 5, 516, 000 5, 336, 900 110, 324, 000 12, 654, 240 17, 462, 851 253, 084, 800 349, 257, 024 2.1 97.9 24.0 76.0
1641-1660. 281, 955 5,828, 000 5, 639, 110 118, 571, 000 11, 776, 545 16, 261, 632 235, 530, 600 325,032, 642 2.3 97.7 26. 4 73.6
1661-1680._ 297, 709 8, 154, 000 5, 954, 180 123, 084, 000 10, 834, 550 14, 951, 679 216, 691, 000 209, 033, 580 2.7 97.3 29.2 70.8
1681-1700. . 346, 095 7, 154, 000 6,921, 805 143, 088, 000 10, 992, 085 15, 169, 077 219, 841,700 303, 381, 546 3.1 98.9 382.0 68.0
1701-1720__ 412, 163 8, 520, 000 243, 260 170, 403, 000 11, 432, 540 15, 533, 392 228, 650, 800 310, 667, 842 3.5 08.6 35.4 64.8
1721-1740__ 613, 422 12, 681, 000 12, 268, 440 253, 611, 000 13, 863, 080 18, 088, 261 277, 261, 600 379, 765, 214 4,2 95.8 40.0 60.0
1741-1760.. 791, 211 18, 356, 000 15, 824, 230 327, 116, 000 17, 140, 612 24,032, 852 342, 812,235 480, 657, 035 4.4 95. 6 40.5 59. 8
1761-1780__ 665, 066 13, 761, 000 13, 313, 3156 275, 211, 000 20, 945, 591 29, 465, 868 419, 711,820 589, 317, 3 3.1 96.9 3.8 68,2
1781-1800__ 571,948 11, 823, 000 11, 438,970 236, 464, 000 28, 261, 779 38, 712,985 565, 235, 580 774, 259, 697 2.0 98.0 23.4 76.8
1801-1810. .. 571, 563 11, 815, 000 5, 715, 627 118, 152, 000 28, 748, 922 38, 070, 986 287, 469, 225 380, 709, 861 19 98.1 2.7 76.3
1811-1820__ 367, 967 7, 608, 3, 679, 76, 033, 000 17, 385, 755 23, 204, 768 173, 857, 555 232, 047, 679 2.1 97.9 247 76.3
1821-1830.. 457, 044 9, 448, 000 4, 570. 444 94, 479, 000 14, 807, 004 19, 373,780 148, 070, 040 193, 737, 801 3.0 97.0 32.8 67.2

1-1840._. 852, 291 13, 484, 000 6, 522,913 134, 841, 000 19, 175. 867 25, 160, 656 191, 758,875 251, 606, 557 3.3 96.7 349 65.1
1841-1850_. 1, 760, 502 38, 393, 000 17, 603,018 , 928, 000 25, 090, 342 33, 755, 444 250, 903, 422 327, 554, 443 8.6 93.4 52.6 47.4
1851-1855__ 6,410,324 { 132,513, 000 32,051, 621 662, 566, 000 28, 488, 597 88,191,813 142, 442,986 190, 959, 067 18.4 81.6 77.8 22. 4
1856-1860.... 6, 486, 262 | 134, 083, 000 32,431,312 670, 415, 000 29, 095, 428 , 206, 2. 145, 477,142 196, 481, 427 18.2 81.8 77.4 22,6
1861-1865.._ 5,049, 582 | 122, 989, 000 29, 747,913 614, 944, 000 35,401,972 47, 488, 205 177, 009, 862 237, 441, 028 14. 4 85.6 72.2 2.8
1866-1870.. 6,270,086 | 129, 614, 000 31, 850, 430 648, 071,000 43, 051, 583 57,224,164 215, 257,914 286, 120, 819 12.7 87.3 69.3 30.7
1871-1875_ 5,591,014 | 115,577, 000 27, 955, 068 577, 883, 000 63,317,014 81, 887,804 3186, 585, 069 409, 439, 469 8.1 91.9 58.6 41.5
1876-1880__ 5,543,110 } 114, 586, 000 27,715, 550 572, 931, 000 78, 775, 602 91, 198, 514 393, 878, 009 455, 992, 571 6.6 . 4 55.6 44. 4
1881-1885__ 4,794, 755 , 116, 000 23,973,773 405, 582, 000 92, 003, 944 102, 161, 180 460, 019,722 510, 805, 899 5.0 95.0 49.2 50.8
1886-1890. . 5,461,282 | 112,895, 000 27, 306, 411 564,474,000 | 108,911,431 108, 624, 291 544, 557, 155 533, 121, 454 4.8 96. 2 51.4 48,8
1801-1895 7,882,565 | 162,947, 000 39, 412, 823 814,736,000 | 157, 581,331 123, 811, 652 787, 906, 656 619, 058, 250 4.8 95.2 56.8 43,2
1896-1900.... .. ... 12,446,939 | 257,301, 100 62, 234,698 | 1,286, 505,400 | 165,603,304 | 102,448,170 828, 466, 522 512, 240, 850 7.0 93.0 7.5 28.5

1 Valued, prior to 1934, at $20.67+4 per fine ounce; 1934 and thereafter, at $35 per fine ounce.

1 Valued, prior to 1701, at $1.38 per fine ounce, which corresponds with 8 commercial ratio of silver to gold of approximately
subsequent to 1687, as per tabulation elsewhere in this volume. From 1701 to 1840 the value corresponds with the average ratios of

this volume. From 1841 the annual averages per fine ounce in London are used except for the years 1915 to 1921,

silver quotations appear elsewhere in this volume.

15 to 1, the ratio which prevailed for over 100 years
t silver to gold as per the tabulation elsowhere in
and 1931 to 1941, when New York prices are used. Tabulations of
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Production of gold and silver in the world since the discovery of America—Continued

Gold Sliver Percentage of production
Period Annual average for period Total for period Annual average for period Total for period By weight By value
Fineounces | Value | Fine ounces Value Fine omnces | COmmerclal | ping gunces | Commercial | Goig | siiver | Gold | Stiver

1901-1905. o e cocee e 15,606, 730 | $322, 619, 800 78,033,650 | $1,613,000,100 { 167,995,408 | $95,942, 178 839, 977, 042 $479, 710, 888 8.6 oL b6 77.1 22.9
1906, 19, 471, 080 402, 503, 000 165, 054, 497 111,723,738 10. 6 89.5 78.3 2.7
1907 19, 977, 260 412, 966, 600 184, 206, 084 121, 856, 604 9.8 90,2 77.2 22.8
1908. 21,422, 244 442, 837,000 203, 131, 404 108, 654, 988 9.5 90.5 80.3 19.7
1009 21, 985,111 454, 059, 100 212, 149, 023 110, 351, 436 9.4 90. 6 80.5 19.5
1910. 22,022, 180 455, 239, 100 221, 715, 673 119,897,184 9.0 9L 0 79.2 20.8
1911 22, 397,136 462, 989, 761 226, 192, 923 121,981,319 9.0 L0 79.2 20.8
1912 22, 605, 068 467, 288, 203 230, 904, 241 141, 936,837 8.9 8L 1 76.7 23.3
1913 22, 556, 347 466, 284, 303 210, 013, 423 126, 969,915 9.7 90.3 78.6 21. 4
1914 21, 652, 883 447, 608, 337 172, 283, 596 95, 282, 440 1.2 88.8 82.4 17.6
1915, 22, 846, 608 472, 283,834 173, 000, 507 88, 337, 519 1.7 88.3 84.2 15.8
1916 22,032, 542 455, 455, 670 180, 801, 919 121, 410,237 10.9 89.1 79.0 21.0
1917 20, 346, 043 420, 592, 147 186, 125, 017 156, 345,014 9.9 90.1 72.9 27.1
1018 18, 588, 127 384, 251,378 203, 169, 431 200, 000, 302 8.4 91.6 65.8 34.2
1919 17, 339, 679 358, 443, 791 179, 849, 940 201, 538, 402 88 9L 2 64.0 36.0
1920 16, 146,830 333, 784,924 173, 298, 382 176, 658,332 8.5 9L 5 65.4 346
1921 15, 997, 692 330, 702, 190 171, 285, 542 108, 074, 326 8.5 8L 5 75.4 24.6
1922 15, 496, 859 320, 349, 102 209, 815, 448 158, 207,142 6.9 83.1 66.9 33.1
1923 17,815, 349 368, 896, 918 246, 009, 534 172, 275, 556 6.8 93.2 68,2 3L.8
1924 18, 619, 481 384, 899, 578 239, 484, 703 178, 310,730 7.2 92.8 68.3 3.7
1925 18,673,178 384, 009, 921 215, 213, 993 172, 488, 235 7.1 92.9 69.0 3.0
1926 19,117, 568 395, 198, 084 253, 795, 166 159, 568, 635 7.0 93.0 L2 28.8
1927 19,058, 736 303, 979, 954 253, 981, 085 144, 947,005 7.0 93.0 73.1 26.9
1928 18, 885, 849 390, 386, 574 257,925, 154 151, 213, 780 6.8 93.2 72.1 27.9
1929 19, 207, 452 397, 153, 303 260, 970, 029 139, 960, 836 6.9 93.1 73.9 26.1
1930 20, 903, 736 432, 118, 638 248, 708, 426 986, 309, 849 7.8 92.2 81.8 18.2
1931 T 22,284,290 480, 650, 527 195, 919, 987 56,842, 265 10.2 89.8 89.0 1L0
1932 24,098, 676 498, 163, 970 164, 892, 802 46, 506, 363 12.8 87.2 91.5 8.5
1033 25, 400, 295 525,070, 547 169, 159, 054 59, 200, 666 13.1 86.9 82.9 10.1
1034__ 27,372,374 958, 033, 090 190, 398, 156 91,929,042 12.6 87.4 91.2 8.8
1935 , 999,245 | 1,049, 873, 580 220, 704, 231 142, 535, 205 12.0 88.0 88.0 12.0
1938, 32,930,554 | 1,152, 569,390 253, 695, 856 115,175, 382 L5 88,5 80.9 | - 9.1
1937. 35,118,298 1 1,229, 140, 430 274, 573, 873 124,077,392 11.3 88.7 90.8 9.2
1038 37,703.334 | 1,319, 616,690 2A7, 785, 434 118, 577.034 12.3 87.7 91.9 8.1
1939 39, 534,430 | 1,383, 705, 050 265, 926, 98 104, 761, 930 12.9 87.1 3.0 7.0
1940 41,067.101 | 1,437,348, 535 272, 510, 428 95,610,284 [ 13.1| 86.9| 93.8 6.2
1041 -] 40,332,204 | 1,411,627, 140 262, 854, 226 92,248,601 | 13.3| s86.7| 930 6.1

Total 1493-1941 3, 1, 416,008,138 | 33, 339, 610, 839 17, 515,963, 148 | 15, 548, 575, 504 7.5 92.5 68.2 31.8

1 World totals omitted during war period due to incomplete data.
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