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ANNUAL REPORT OF
THE DIRECTOR OF THE MINT

TREASURY DEPARTMENT,
BureAau or THE MINT,
Washington, D. C., September 1, 1939.

Sir: In compliance with the provisions of section 253, title 31,
U. 8. Code, I have the honor to submit herewith a report covering
the operations of the mints and assay offices of the United States
for the fiscal year ended June 30, 1939, being the Sixty-seventh Annual
Report of the Director of the Mint. There is also submitted for
publication in connection therewith the annual report of this Bureau
upon the production and consumption of the precious metals in the
United States for the calendar year 1938.

OPERATION OF THE MINTS AND ASSAY OFFICES
Institutions of the Mint Service

During the fiscal year ended June 30, 1939, seven mint institutions
were in operation: Coinage mints at Philadelphia, San Francisco, and
Denver; assay office at New York, which handles the major portion
of the gold imported and exported, and its auxiliary silver bullion
depository at West Point; gold bullion depository at Fort Knox,
Ky.; mint at New Orleans, conducted as an assay office; and assay
office at Seattle. The two last-named institutions are, in effect,
merely bullion-purchasing agencies and also serve the public by making
assays of ores and bullion. Electrolytic refineries are maintained at
the Klew York, Denver, and San Francisco institutions.

Coinage

Domestic coin manufactured during the fiscal year amounted to
255,566,260 pieces, as compared with 540,375,283 pieces during the pre-
ceding year. Asin previous years, the coin most largely produced was
the one-cent piece. The production in 1939, in amount $15,538,378,
consisted of 70,511,806 subsidiary silver coins, $11,029,058; 66,469,400
nickel coins, $3,323,470; and 118,585,054 bronze coins, $1,185,850.

Coinage for foreign governments amounted to 48,187,200 pieces,
compared with 18,392,444 pieces during the prior year. The foreign
coinage consisted of silver, nickel, and bronze coins for Honduras,
Nicaragua, Colombia, Cuba, and Venezuela, all made at Philadelphia.

The grand total of domestic and foreign coins made in 1939
amounted to 303,753,460 pieces, a decrease of 255,014,267 pieces from
the prior year. "
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Bullion Deposit Transactions

The number of bullion deposit transactions during the year totaled
54,028, including 272 inter-mint-service transactions, as compared
with 56,005 and 298, respectively, during the prior year. The
deposit transactions required 91,506 assay determinations, which
compares with 85,187 assay determinations during the prior year.

Gold Operations

Gold acquisitions by the mints and assay offices during the fEear
amounted to $3,224,890,527.63; receipts from other Treasury offices
of domestic and foreign coin melted during the year amounted to
$924,646.88; and transfers between mint-service institutions amounted
to $79,025,827.39. These transactions total $3,304,841,001.90, com-
pared with $1,210,362,607.83 for the prior year.

The acequisitions include $210,734.73 of gold received at $20.67 per
fine ounce. The increment on this gold amounted to $146,107.71.

Silver Operations

The Government’s acquisitions of silver during the year totaled
416,391,965 fine ounces, at an average cost of 46.7 cents per fine
ounce and a total cost of $194,551,774. The acquisitions consist of
the following:

Amount
Item (fine ounces) Cost
Newly mined domestic silver .-} 63,150,404 $41, 308, 430
Purchase Act stIver_ e e e ———— 352, 718, 452 153, 023,320
8Silver contalned in gold bullion deposits, ete__._._________._______.__________ 372,169 156, 629
Silver received in exchange for Government stamped bars. . .o ooooooooooo. 150, 940 63, 395
Total. 416, 391, 985 194, 551, 774

United States coin received for recoinage totaled 3,204,054 fine
ounces, with a recoinage value of $4,429,313. Silver deposited by
other governments, for foreign coinage, totaled 15,521,737 fine ounces.
Silver transfers between mint-service institutions totaled 49,723 fine
ounces. These items plus the silver acquired during the year brought
the total transactions in silver to 435,167,479 fine ounces, compared
with the prior year’s total of 412,354,246.

During the year 1939, $193,422,222 of silver certificates were issued
against 149,600,000 fine ounces of silver bullion valued at $1.29+4
Eer fine ounce, the statutory monetary value of silver. Such silver

ad been acquired at an average price of 57.9— cents per ounce.
The difference between the cost of the silver held to secure such
certificates and the monetary value of such silver is $106,872,260,
and this amount constitutes seigniorage.

The open-market price of silver in New York (mean of bid and
asked) during the fiscal year 1939 averaged $0.42996. The highest
point was $0.43062, which prevailed from July 1, 1938 to June 26,
1939. The price declined during the last four days of June to $0.38062
on June 30, 1939.

For newly mined domestic silver a return to the depositor of
$0.6464 - per fine ounce, established by the President’s proclamation
of December 1937, prevailed during the entire fiscal year.
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Refineries

The electrolytic refineries produced during the year 5,588,913 fine
ounces (191.6 tons) of electrolytically refined gold bullion, and
3,459,089 fine ounces (118.6 tons) of silver bullion. During the prior
year the quantities produced were 3,079,343 fine ounces (105.6 tons)
of gold and 1,605,294 fine ounces (55.0 tons) of silver.

Stocks of unrefined gold and silver bullion in mint institutions
increased during the fiscal year 1939 by approximately 175 tons, to
1,764 tons. The increase in 1938 was about 274 tons.

New Design Coins

The new design Thomas Jefferson 5-cent nickel coin was issued
during the fiscal year 1939, for replacing the Indian-head or Buffalo
design coin. The obverse of the new coin carries a portrait likeness
of Thomas Jefferson, while op the reverse appears a likeness of
Monticello, his historic Virginia home. Though many millions of
these coins have been issued and remain outstanding, they still are
not a common medium of exchange in the daily experience of the
general public. Illustrations of this coin, which was designéd by
Felix Schlag, face this page.

No commemorative coins, bearing special designs relating to
historic events, were initially issued during the fiscal year 1939.

By the act of August 7, 1939, a Commemorative Coin Commission
was established for considering proposals submitted to the Congress
for issue of commemorative coins. If the Commission reports that
the event to be commemorated is not of sufficient national importance,
no further action is to be taken on the proposal. If the Commission
reports favorably, the bill will take the usual course. The act repealed
all prior acts authorizing the issue of commemorative coins.

Mint Buildings

The silver bullion depository at West Point, operated as an auxili-
ary of the New York assay office, was occupied in July 1938. The
movement of silver bars from the Government buildings and rented
quarters in New York City to the depository continued from early
in July to the middle of February—approximately 7% months. An
average of 20 truck loads daily was moved, the total movement con-
sisting of 1,101,320 refined silver bars containing 1,169,444,788 fine
ounces of silver.

At the San Francisco Mint the newly constructed silver vaults were
placed in use in February 1939. Movement of the silver bars from
the old mint continued from February to June, a period of about 4
months. The movement consisted of 306,049 bars with fine silver
content of 339,787,786 fine ounces of silver.

Stock of Coin and Monetary Bullion in the United States

On June 30, 1939, the estimated stock of domestic coin in the United
States was $1,088,037,109, of which $547,078,589 was standard silver
dollars, $379,811,988 subsidiary silver coin, and $161,146,532 minor
coin, :
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The stock of gold bullion, including coin, held in the Treasury on
the same date was valued at $16,110,078,913, an increase of $3,147,-
* 124,982; and the stock of silver bullion was 2,089,983,790 fine ounces,
an increase of 411,451,384,

Production of Gold and Silver

Domestic gold production during the calendar year 1938 was
5,089,811 fine ounces with a monetary value of $178,143,400 com-
pared with 4,804,540 fine ounces with a monetary value of $168,-
158,900 in 1937. The quantity output was about 4 percent more -
than that for the previous year of largest production, 1915, when the
total was 4,887,604 fine ounces.

Domestic silver production during the calendar year 1938 totaled
62,665,335 ounces. This compares with 71,941,794 ounces for 1937,
and with the record production of 74,961,075 fine ounces for 1915.

Industrial Consumption of Gold and Silver

Gold consumption in the industrial arts during the calendar year
1938 is estimated at $30,156,754. Gold returned from industrial use
amounted to $30,480,835. These items give a net return from in-
dustry of $324,081. This compares with $3,214,393 net industrial
consumption of new gold during the previous year.

Silver used in the arts is estimated at 38,620,473 fine ounces, of
which 20,181,626 fine ounces were new material,

Compared with the prior year, there was a decrease in gold con-
sumption of approximately 270,000 ounces, and a decrease in silver
consumption in industry of about 12,700,000 ounces.

Appropriations, Expenses, and Income

Regular appropriations available for the mint service during the
fiscal year 1939 totaled $1,561,920; the appropriation for meeting
emergency expenses amounted to $750,000; the Deficiency Act of
March 5, 1938 provided funds for silver movements (totaling $110,700,
available during the two fiscal years 1938 and 1939) of which $17,360
were obligated in 1938, leaving $93,340 available for the fiscal year
1939; and reimbursements to appropriations for services rendered
amounted to 329,211, making a total of $2,734,471.

Expenses amounted to $2,776,707, of which $2,718,068 was charge-
able to appropriations and $58,639 chargeable to income.

The regular income realized by the Treasury from the mint service
aggregated $12,809,959, of which $6,489,967 was seigniorage. The
seigniorage on subsidiary silver coin was $3,569,708, and on minor
coin $2,920,259. Extraordinary income aggregated $107,018,368, of
which $106,872,260 was seigniorage on silver bullion revalued to
$1.29+4 per ounce, and $146,108 was the increment to $35 per ounce
on revalued gold.

General Activities

The number and value of deposits, transfers, gross income, and
expenses for the fiscal year 1939, and number of employees on June
30, 1939, at each institution, are shown in the following table:



REPORT OF THE DIRECTOR OF THE MINT

7

Deposits of gold and silver, income, expenses, and employees, by institutions, fiscal

year 1939
Number | Number
Monetary
of bul- | of 8858y | y5igq of gold Excess of
Institution lion de- | determi- and silver Gross Gross income (+) Employ-
posit nations receipts regular expenses or of ees, June
trans- on i income pe mses () | 30
actions | bullien | ,OCUCIE oxpe
deposits ers
7,728 12,674 | $54,134,573 (84,789,076 | $841,980 $3, 947, 006 380
19, 224 26,476 | 534,177,093 | 2,394, 526 419, 947 +1 974 579 178
5,223 9,828 | 119,819,608 | 1,240, 053 373,578 +866 475 169
L 15,371 34,817 13,112, 955,477 | 4,302,103 877,672 +3 424 431 1
New Orleans. 2,315 2,314 946, 204 6, 27 , 928 23, 650 14
Seattle_____ 4,167 5,397 25, 667, 017 76, 519 45, 654 +30, 18
Fort Knox. ..o comeocaafommacacnoieaice e eceimc e 70,626 —70,626 39
Totalcwsocsass 54,028 91, 506 {3, 847, 699, 972 {12, 809, 455 | 2,669,385 | 410, 150, 070 1,029
Bureau of the Mint__|_ _._______ | . . | . _____.. 504 117,321 —116, 817 44
Grand total....| 54,028 | 91,506 (3,847, 699,972 (12,809,959 | 2,776,706 | 110,033, 253 1,073
Prior fiscal year__.._.. 56, 005 85,187 |1,742, 805,444 118,676, 153 | 2,720,123 | <15, 956, 030 1,068

1 Includes inter-institution transactions, $79,090,115.

Domestiec Coinage

Details of the coinage executed during the fiscal year ended June

30, 1939, follow:

. " San Total
Denominsation Philadelphia Francisco Denver Total value ploces
Silver:
Half dollars:
. 00 |$1, 794, 847. 80 3, 580, 695
. 00 3, 156. 50 6,313
. 50 7, 508. 00 15,018
Oregon Trafl._..._... 1, 502. 00 , 506, 9,013
Quarter dollars__ . 476,000.00 | 4,216,437.00 | 18,865, 748
PIMeS.. s covumuvcumsmmrrusr somus 1,053, 600. 00 | 5,002, 602. 10 026, 021
Total silver._.. ... 7,325,243. 10 2,181, 756. 50 |11,029,057.60 | 70, 511, 806
Minor
S-cent mickel._._________._.____.. 2, 849, 420. 00 800.00 | 3,323,470.00 | 66, 469, 400
l-cent bronze. ... ...oconccnuaao. 830, 350. 54 237,600.00 | 1,185,850, 54 | 118, 585, 054
Total minor_ ... ___._....._. 3,679, 770. 54 506, 400. 00 | 4, 509, 320. 54 | 185,054, 454
Total coinage 11,005, 013. 64 |1, 845, 208. 00 |2, 488, 156. 50 |15, 538.378. 14 | 258, 586, 260
Prior year:
Total coinage...... face amount.__|21, 337, 090. 70 |1, 638, 812.00 (3, 635, 007. 50 {26, 610,910.20 | ______._.
Total coinage...—-o...... pleces..| 456,927, 32,330,024 | 51, 117 815 leciwaconiacsae 540,378,283
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Coinage by the United States for Other Countries

The coinage for other countries during the fiscal year 1939, all by
the mint at Philadelphia, totaled 48,187,200 pieces, as compared with
18,392,444 pieces during the prior fiscal year coined by the Phila-

delphia and San Francisco mints. Details follow:
Country Pieces Country Pieces
Silver: Cuba. 20, 000,000 || Bronze:
= Honduras. - - ccceeeccmemcccacen 4, 000, 000
Nickel: Nicaraguf.ooovoocemeecc e , 000,
Oolombia: «ccccvsvasancmsssvmnsnss, 11,787,200 —_—
Cuba... , 000, 000 Potal PIONZO. ..o ccccvosososnuss 6, 000, 000
Nicaragua. 800, 000 ————
la. 7, 600, 000 ‘Total coinage__. 48, 187,200
Total nickel ... 22,187, 200 18, 302, 444

Prior fiscal year, total coinage. .-

Mint Issue of Fine Gold Bars for Industrial Use
(On value basis; see p. 48)

The value of the fine gold bars issued for industrial use, in exchange
for cash, by the United States mints at Philadelphia, San Francisco,
and Denver, and the assay office at New York, during the fiscal year

1939, was as follows:

Value of Value of

Month bars issued Month bars issued

1938; 1939:
July. $10, 443.47 March. —— $25, 610. 87
August, 15,791.70 APl ool 13,876. 02
September. ... eas 27,049. 14 ay 28, 034. 51
ctober. 22,126.90 June.. 13,110, 31
November. . . . coomeucacunannn 12,768.04 ——
- m| 23,166.31 Total.caenceccacemeeaaeccmannns 244, 604. 20
January. 27,926.51 || Prior fiscal year. . coccceaccvcccannen 313,368.15

'ebruary 185, 701. 51
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Receipts and Disbursements of Gold Bullion and Balances on Hand

Receipts and disbursements of gold bullion during the fiscal year
1939, and balances on hand June 30, 1939, as compared with June 30,
1938, are shown in the following table:

Receipts Disbursements
Balance on during during fiscal Balance on
Institution hand June 30, fiscal year Total year 1939 hand June 30,
1938 1039 (details (details 1939
below)! below)!
Philadelphia_ ....... , 226, 763.09]  $5,210,919. 56  $10, 446, 632,85 $131, 911.68| $10, 314, 770.97
8an Francisco 637,757, 567. 27) 448,373, 347. 69| 1,086, 130, 914.06| 118,123, 966. 78] 968, 006. 948, 18.
Denver.._. 3,827,118, 601. 68| 115,822, 566. 21| 3, 942. 841, 257. 90 14, 207. 4613, 942, 926, 960. 44
New York , 966, 208, 686. 48|3, 819, 699, 371, 75| 6, 785, 998, 038, 23|1, 123, 351, 612. 33|85, 662, 646, 425. 90
New Orleans. 172,062. 78 9386, 109. 68 1, 108, 172, 46 950, 036. 26 158, 136. 20+
Seattle__.____ 2, 242,210.22| 25, 595, 936. 44 27,838, 146.66| 25, 844,022, 31 1,904, 124. 35.
Fort Knox.....____. 5,623, 706, 785.45) ... 5,523, 706, 735.45| . ..o 523, 708, 735. 45-
Total.. cuwacas 12, 962, 522, 696, 98|4, 415, 647, 251. 3317, 378, 189, 948. 31|1, 268, 415, 846. 82|16,100,764,101. 49
DETAILED RECEIPTS OF GOLD BULLION
Surplus In t
Deposits bullion | Transfers Transfers | o0
Institution (including igg‘;lg;i;;- f;%’g :;;g;s r‘&?gaggl:gt ounce on Total
coin melted) ment offices offices receipts at
gains) $20.67+

Philadelphia....._ $5, 203, 533. 20($13,980.28) ... _.._... $474.03(  $1,923.05(  $5, 219, 919,56
San Francisco.....[ 448, 293, 600. 13| 70, 970.02 $7,193. 55 1,583.99| 448,373, 247.69
36, 790, 944. 70| 13, 647.85 79, 016, 543, 28). 1, 530. 38| 115, 822, 566. 21
_|3, 819, 842, 147. 91| 56, 910.01 313.83(3, 819, 699, 371. 75
935, 053. 42, 125.37 230. 89 936, 109. 68
25, 592, 423,01] 3,337.21 - 176.22| 25, 595, 936. 44
4, 336, 457, 702. 37(158, 879. 74| 79, 024, 436.83 474.03 5,758, 36)4, 415, 647, 251,33

DETAILED DISBURSEMENTS OF GOLD BULLION

Dorted vare | Tramstersto | o SRR
Institution p%id to de—m lggi’g:; a:*;’:iy faeéures, ete., Total
positors or sol i and operatin,

for cash depository lm &
Philadelphia. - oo oo $100,508.41| e $31,408.27 $131,011. €8
]S)aelll: ggxncisco._ 65, Sﬁ, (2)?% '1;2 $52, 220, 734. 71 19, 12? !l); 118, lﬁ gg‘; Zg
§33 gﬁ:x;ns O 11,128,283 64418 9, gé(s;.' 55 58, 324, 60]1, 123, 351.’ gégi g

...... ,036. 264 . oo oo 50, 036.

L = £¢ 25,844,022.31) . ___.___________ 25, 844, 022. 31
Total. . 1, 189, 282, 447. 03 79, 024, 436. 83, 108, 962. 96|1, 268, 415, 846, 82

1 Includes transfers.
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Minor Coins Outstanding

The following statement shows the coinage of minor coins, b
denominations, the amount on hand at the mints, issued, melted,
and outstanding June 30, 1939. Minor coins were first manufac-
tured at the Philadelphia Mint in 1793, at the San Francisco Mint
in 1908, and at the Denver Mint in 1911.

On hand Amount jssued
Item Coined at mints Issued Melted  |and outstanding
unissued June 30, 1939

Copper half cents?.______. $39,926, 11 (. ooomeeoooo- $30,926. 11 $1.84 $39, 924, 27
Copper cents..__..... 1,662,887.44 | _______._____. 1,562,887.44 383, 580. 95 1,179, 306. 49
Copper-nickel cents 2,007,720,00 |.. .o . -..- 2,007, 720, 00 809, 106. 95 1, 198, 613. 06
Bronge cents.. .. 73,654, 003. 26 $878, 546,34 | 72,775,4586.92 | 1,803,676, 71 70,971, 880. 21
Bronze 2 cents__ 12,020.00 |- - oo 912, 020. 00 4,050. 16 7, 960. 84
Nickel 3 cents. .. o 041,349.48 |_____________._ 041, 349. 48 287,926, 02 653,423, 46
Nickel 5cents_..co.oo._... 100, 475, 567. 70 996, 630.00 | 99,478, 937.70 | 11,179, 415. 65 88, 299, 522.05
Totalcosssssnsenans 179, 693,473.99 | 1,875,176.34 |177,718,297.65 | 14,807,658.28 | 162, 910, 639. 37

t There {s no record of the melting of the old copper half cents, but it is believed that few, if any, are now
in circulation.

Proof Bullion (1.000 fine)

In order to maintain uniformity in assay of bullion in the offices of
the mint service, all proof gold and proof silver are made at one insti-
tution and furnished to other institutions when required. Proof gold
is made at the New York Assay Office, while the Philadelphia Mint
makes proof and inquartation silver. During the fiscal year 1938
other mints and assay offices were furnished 276 ounces of proof gold,
72 ounces of proof silver, and 5,272 ounces of inquartation silver.

Operations of the Melting and Refining and of the Coining Departments,
Fiscal Year 1939

The aggregate quantity of metals operated upon in the above-
mentioned departments of the coinage mints and assay office at New
York during the fiscal year ended June 30, 1939, was 95.0 million
fine ounces of gold and 90.6 million fine ounces of silver. There were
. also operated upon at the coinage mints 50.6 million ounces of minor
coinage metal. The figures in the table following are based on the
figures obtained at the settlements of the accounts.

Legal limits of wastage on the whole amount delivered by the
superintendent to operative offices, as prescribed in section 3855,
titYe 31, United States Code, are as follows: Melter and refiner—gold,
0.001; silver, 0.0015; coiner—gold, 0.0005; silver, 0.001.
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Amount | Legal Wast-
Am t | A t opemtf d a}nountt Surpl agleog:r
oun moun upon, 1n- | of wast- urpius o
Institution and department received | returned |cluding re-| age on |recovered Wastage ounces
worked |amount operated
metal |received upon
Fine Fine Fine Fine Fine Fine Fine
Philadelphla Mint: ounces | ounces | ounces
Melting and refining_...... 221, 628 221,874 118, 953, 221 b L] P I,
Coining. ... .o oceeeenn. 727 752 400f ... - SRS I
8an Francisco Mint:
Melting and refining.___....] 20,786, 639| 20, 788,4%0| 10, 341,333] 20, 787| 31 | R———) [ ———
Denver Mint:
(L:Iclting and refining__.____ 12, 966, 800| 12, 967, 14}) 1,892,511} 12,967 33‘1) ..................
............................... bR ISR SO UGN S
New York Assay Office:
Melting and refining..____. 91, 629, 827| 91, 631, 395| 82, 627,782 91, 630 1,568 e |oeaeeeae
Total melting and refin-
..................... 125, 604, 894|125, 608, 890] 94, 980, 579) 125, 605 B SR
Total coining......coeeee .- 727 771 490f. . ... L7 ] IR R
Grand total ... 125, 605, 621125, 609, 661| 04, 981,069| 125, 605 4, 040I ...................
SILVER BULLION
Philadelphis Mint:
Meltmg and refining.______ 42, 381, 560| 42, 382,876 38,769,601f 63, 572 1 B J 1| P T —
Colning oo cnsmmwsnwicazy 37,197,611} 37, 168, 210 37,113,832 37,198 (51 PSR I
San Francxsco Mint:
Melting and refining_______ 455, 214, 618(455, 219, 152| 4, 492,452 682, 822
Colning . . oooeooiaaaaan 2,231,313] 2,230,992 1,885, 147 2,231
Denver Mint:
Melting and refining_______ 9,182,484; 9,185,958 3,904,696 13,774
Colning ..coccuocesicomunzs , 866,082 2,866,047 2, 564, 423, 2, 866
New York Assay Office:
Melting and refining____.__ 5,817,550| 5,818,173 1,809, 749 8,726
Total melting and refining.|512, 596, 212|512, 606, 150| 49, 066, 498 768, 894
Total coining _______.______ 42, 204, 906 42, 295, 249| 41, 543,402 42, 295
Grand total ....._.._____. 554, 891, 118|554, 901, 408( 90, 609, 900' .........
NICKEL COINAGE METAL
Gross Gross Gross Gross Gross
Philadelphia Mint: ounces ounces ounces ounces | ounces
Melting and refining.__._.__ 8,234,138| 8,200,247 5,073,112 ..o |occoooo__. 83,891; 6.6808
61011110 7' PO — 18,753, 493| 18,738, 171| 14,458,413 ________|.cocceaioo 15,322 1.0597
S8an Francisoo Mint:
Melting and refining ... 1,740,442| 1,737,807 1,128,083( ... o |coeoooo. 2, 635
Colning. «oeo oo ceaecs 1,140,641 1,138,896 1,016,662(. ... ccoo.|-cemeacaae 1,745 1.7164
Denver Mint:
Melting and reflning_____._ 1,571,243 1, 568, 940 o[ % | S, PO — 2,303| 2.4325
Colning . o oo 1,767,673 1,767,286| 1,277,000| 1 - .- 387 0.303L
Total melting and refin-
..................... 11, 545, 823| 11,506,604; 7,147,948| .| c_.oo.__ 38,820| 5.4322
Total coining..__.__.._... 21, 661, 807| 21,644,353] 16,752,075{ ... __.__|-cccoee--. 17,454| 1,0419
Grand total________._.__.. 33, 207, 630] 33, 151, 347| 23,900,023)._.___.__|.....____. 56,283 2.3549
BRONZE COINAGE METAL
Gross Gross Gross Gross | Gross
Philadelphia Mint: onnces | ounces
Melting and refining 6,417,344/ 6,384,372 b5, 253, 540 2, 6. 2761
Coining . _._...._. 15, 964, 309( 15, 957, 583! 11, 004, 462] _ 0.6112
Francisco Mint:
Melting and refining_ -| 7,983,020{ 7.976,221| 2,052, 189 __ 6,700 3.3130
- Coinin; O e 2,040,931 2,039,838 1,961,133 ... ... 1,003 0.5673
enver M
Melting and refining._..... 4,304,871 4,200,725 2,886,534 - 5,146 1,7828
Coining_ oo ,sm,so7 3,026,000 3, 582, 166 907 0.2532
'l‘ota! melting and refin-
..................... 705, 235| 18, 660,318 10,192,263(_________|. ... 44,917 4.4070
Total colning........__.. 21 933,047 21 924, 321 16,347,761 oo foaceeeen , 726 0.5273
Grand total_.__.......... 40, 638, 282| 40, 584, 639] 26, 740,024] oo coemenens 53,643 2.0061

1 Net.
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Refined issue-bars manufactured, fiscal year 1938

1On value basis; see p. 48]

Gold bars Silver bars
Tnstitution

Number | Fine ounces Value Number |Fine ounces

Philadelphia._ . cenoeeeaa 18 2,872 $100, 508 15 4,390
San i 16, 550 6,652,356 { 232,832,489 1,606 17,693
Denver 2,937 1, 547, 497 54,162,388 1 . .|,
New York. 196, 183 75, 768, 023 |2, 651, 880, 796 134 140, 120
Total 215, 688 83, 970, 748 |2, 938, 976, 181 1,755 162,212

Sweeps cellar operations, fiscal year 1938 (includes crushed discarded melting pots, elc.)

Material
(quantity) Metal content
Source Institution Bars recovered Tailings
Bags Net avoir-
dupois
Gold Silver Gold Silver
. . Number| Founds Ounces Qunces Ounces
Melting department. . .| Philadelphia____ 64 , 400 |_ooooe oo |aaeaa 08.081 | 4,066.
Do San Francisco. .. 266 19,234 || . ... 112.713 650.
Refinery. .cuoemcmeecena|oaunn [ 1, S, 766 68, 920 847.447 | 2,609.29
Do._. Denver......_._ 531 54,34 Licevinsins|omcavsuas 355.625 | 1,456.28
Do --| New York__.... 1,849 | 147,812 = 2, 499. 571 5, 509. 88
Coining department._.._| Denver. _______. 5 480 . 19. 102 04. 54
L+ Y, Philadelphia_.__ 43 4,300 - 19.774 | 86,584.01
Deposits division San Francisco... 16 999 - 57.852 243.48
Do -| Denver..._..... 70 6, 574 = 57. 160 74. 64
Do. New York...___ 312 20,274 lon mooevvdloovonu oy 1, 245. 830 246.83
1) %) U I 3,922 | 319,346 5,313.125 | 21,626.04

Bullion Gains and Losses

The net gains from operations on gold and silver bullion during the
fiscal year 1939 amounted to $196,240.95, as follows:

Mint at—
oy, | inor
Item . New assay Total
Ph;:lxﬁgel- Salég‘oxt')an- Denver York offices
Recovered from refining and coining
operations. c.c:cicissecasesiinas $10, 374. 78 ($66, 463. 11 |$14, 160.47 $55,167.35 | ... . .. $1486, 165. 71
Recovered incident to receipt of
bullion deposits. _________________ 4,700.24 | 7,540.12 1,331.17 | 31,631.04 | $3,479.39 | 48, 690.96
QGains on lightweight and mutilated
coins received for recoinage.._..... 29.67 23.79 6.09 W89 |elo 60.44
QGain on bullion shipments (met) .. |- oo oom o oo 1, 500.19 1, 500. 19
TV R —— 15,113.69 | 74,027.02 | 15,497.73 | 86,799.28 | 4,979.58 | 196, 417. 30
‘Wasted in refining and coining oper- i
AHIONG o s s e ] s 160. 58 G 5 | ISR | 176. 35
Net galns. cooccveciinnasocese 15,113.69 | 73,866.44 | 15,481.96 | 86,799.28 | 4,979.58 | 196, 240.95
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Wastage of Coinage Metal and Loss on Sale of Sweeps

The value of metals wasted in the operative departments during the
fiscal year ended June 30, 1939, was $2,997.59. A loss of $3,406.21
occurred from the difference between the assay value of the bullion
contained in sweeps sold and the amount recelved for the same.
Details are given in the following table:

Mint at— Agay
Ttem oRee. | Total
Philadel- | San Fran- 8t New
phia cisco Denver York
Silver wastage: Coining department___.__ . _____._| ... $160. 58 $15.77 |oeeeeeees $176. 35
Nickel wastage:
Melting and refining department. .__.__.______ $1,211.92 38.41 28,72 | 1,279.05
Coining department.. .. ... ___.__ ... 547.89 25.43 9. ) — 578.15
Bronze wastage:
Moelting and refining department______________ 713.30 47.52 42.56 |- 803. 38
Coinijng department - 145. 52 7.64 750 {oemmeaeo e 160. 66
L0s8 0n 5810 Of SWEeDS. - - v oo eeoocoeo 1,531.49 | 1,302,586 |..__...__.. $572.16 | 3,406.21
Total wastage and 108s.._.....oocooeo ... 4,150.12 | 1,582.14 99.38 572.16 | 6,403.80
Reimbursements:
Nickel and bronze wastage on domestic coin,
from minor coinage profits. .. __...._....______ 1,408.37 119. 00 83.61 | _.aeeo-- 1,810, 98
Silver departmental wastage offset by other
departmental surpluses__ ... .o .|ocooooo.l 160. 58 1577 |cumumessos 176,35
Other wastages and 1oss on sweeps, from appro-
Prigtions..covesnsepmmnororsnenunnan o s 2,741.75 | 1,302.56 |.._.__.... 572.16 | 4,616.47
Total reimbur S . - 4,150.12 | 1,582.14 99.38 572.16 | 6,403.80

Employees

The total number of officers and employees of the mint service on
June 30, 1939, was as follows:

Employees, by departments Total
: Established
Institution :
underactof—| Gen. | En- | Assay-| Coin- M:(ll“r'e‘_g June 30, | Tune 30,
eral |graving| ing ing aﬁning 1939 1038
Bureau of the Mint_______. Feb, 12,1873 N W S (S W— 44 47
Philadelphia Mint _. Apr. 2,1792 166 10 12 132 60 380 382
San Francisco Mint. July 3,1852 100 {ooemo- 15 25 38 178 184
Denver Mint___._____._._._ Apr. 21,1862 95 e 9 26 39 169 174
New York Assay Office
and auxiliary West Point
Depository.__.___..___._. Mar. 3,1853 167 |oeeeoan 20 ... 45 231 213
New Orleans Mint 1_ _| Mar, 3,1835 £ VSR S Jn— —— 14 13
Seatt]e Assay Office....._.| May 21, 1808 L2 SRS S I T i 18 18
Fort Xnox Depository___.. Aug, 13,19352 7 I R PR SR SRR 39 37
Total, 1989. . . _ceo.|ocoeeeLL 633 10 65 183 182 1,073 | ... ..
Total, 1938121011\ IIITIIIIIT 596 10 6| 201 192 ‘ ......... 1,088

1 Conducted as an assay office since 1910,
2 Allotment made from a lump construction appropriation.

Assay Commission’s Annual Test of Coin for 1938

Section 363, title 31, United States Code, provides for an annual
test of the domestic coinage executed durmcr each calendar year by
a commission, of whom part are ex officio members the others, who
serve w1thout compensation, being appointed by the President. The
purpose is to secure a due conformity in the gold and silver coins to
their respective standards of fineness and weight. The Commission,

185520—39——2
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which met at the Philadelphia Mint February 8, 1939, reported the
following results of their examination of the 1938 coinage:

In accordance with section 3539 of the Revised Statutes, your committee on
counting reports that the packages said to contain the pieces reserved by the
several mints for the trial of coins were delivered to us by the superintendent of
the mint at Philadelpbia.

A liberal number of packages were selected from the deliveries of each month
of all denominations coined, and the coins contained therein were counted and
found to agree with the number designated on each envelope.

The committee on assaying has completed the assays on samples taken from
different lots of coin representing all denominations coined during the year 1938
by the United States mints at Philadelphia, San Francisco, and Denver.

No gold was coined at any of the mints during the year 1938.

The result of the assays upon coins and mass melts made from coins is satis-
factory, being well within the legal limits of tolerance, which is three one-
thousandths for silver coins.

" ]il‘he highest and lowest assays on individual silver coins selected were as
ollows:

Highest Lowest
Philadelphia Mint_ _____ . eo. 901. 0 898. 4
Penver Mint.. oo v v m e 900. 0 899. 0
San Francisco Mint_.________ .. 900. 6 899. 0
Mass Melts:

Philadelphia Mint_ _______________ 899. 3

Denver Mint_____________________ 899. 3

San Franecisco Mint..________._____ 899. 5

The committee on weighing reports that it received from the committee on
. assaying the residues of the several parcels of reserved coins, and took therefrom
at random such a number of pieces of each of the denominations represented
and so distributed by dates of coinage as seemed to be sufficient for the purpose
of weighing. Accordingly, 40 pieces were selected for weighing. These coins
have been severally weighed by the committee and their respective weights
ascertained to an accuracy of 0.01 grain, and the results recorded. The weights
of these coins are given in the appended table. It will be noted that every coin
weighed was within the deviation allowed by law.

The coins were directly weighed against a set of sealed coin weights, supple-
mented by a set of grain weights, delivered to the commission from the Bureau
of Standards, Washington, D. C., in sealed packages and accompanied by cer-
tificates signed by the Director of the Bureau. The weighings were made on a
Wm. Ainsworth & Sons, Inc., type TA Spec. balance, an even arm analytical
balance, which was tested for sensitiveness and equality of arms and found to be
satisfactory for the purpose.

The maximum deviation from the standard of the heaviest and the lightest
coins of each denomination from each mint is shown in the following table:

Philadelphia San Francisco Denver

Legal
Item deviation

allowed | poapy | Light | Heavy | Light | Heavy | Light =

Graing | Graing | Grains | Grains | Grains | Grains Graignﬂ

Half doliar_.._... 16 0.22 0.40 10,43 230.05 {eemavunne-
Quarter dollar. LS 0.80 0. 69 0.19 0.40 ||l
Dime L6 0.65 0.25 0.50 0.10 IR I

1 Daniel Boone commemorative half dollar.
2 Oregon Trall commemoraiive half dollar.

There was no coinage of regular half dollars at the mint of San Francisco, or coinage of quarter dollars
at the mint of Denver in 1938.

The foregoing report, covering the operations of the mints and
assay offices of the United States for the fiscal year ended June 30,
1938, is respectfully submitted.

NeLuie TavLoe Ross,

Hon. HENRY MORGENTHAU, Jr., Director of the Minit.

Secretary of the Treasury.
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REPORT ON PRODUCTION AND CONSUMPTION
OF GOLD AND SILVER IN THE UNITED STATES
DURING THE CALENDAR YEAR 1938

INTRODUCTION

The official estimate of the production of gold and silver in the
United States is made by the Bureau of the Mint with the cooperation
of the Bureau of Mines, the latter making & mine canvass in each
State and the former working backward from mint deposits through
refineries, smelters, and other reduction works to the mine production
estimate made by the former. The official estimate represents the
material received at mint service offices and private refineries. The
difference between this estimate and the mine production estimate
is almost entirely due to the time element involved in the reducing
processes, since differences for series of years are shown by comparison
to practically offset each other. The two systems thus verify and
support each other.

The gold production of the United States, including its insular
dependencies, for the calendar year 1938 is estimated to have been
5,089,811 fine ounces, valued at $178,143,400, and the production of
silver is estimated at 62,665,335 fine ounces, valued at $40,510,924.
A comparison of these figures with those of 1937 indicates about
285,000 fine ounces increase in production of gold and approximately
9,276,000 ounces decrease in silver production.

In continental United States, the State of largest gold production,
California, increased its output in 1938 more largely than any of the
other States, its increase being about 148,000 fine ounces to a total
of over 1,317,000 fine ounces. Washington and Oregon materially
increased their output, the former by about 35,000 fine ounces and
the latter by over 26,000 fine ounces. The increase in the Philippine
Islands was larger than that of California, it amounting to 152,000
fine ounces, giving the year’s total of over 844,000 fine ounces, which
exceeded that of any State except California. Alaska’s increase
amounted to 31,000 fine ounces, and its total output for the year was
nearly 660,000 fine ounces.

The 1938 silver product increased more largely in Colorado than
in any other State of the Union—by over 1,500,000 fine ounces as
compared with 1937. The larger reductions occurred in Montana,
nearly 5,000,000 fine ounces; Utah, 2,400,000 fine ounces; Arizona,
over 2,000,000 fine ounces; Idaho, over 1,100,000 fine ounces, and
Nevada, over 600,000 fine ounces. Idaho continued as the State of
largest silver output, its total being nearly 18,400,000 fine ounces,
with Utah second in rank, nearly 10,300,000 fine ounces.

A brief review of mining conditions, for which acknowledgements
are made to the United States Bureau of Mines, follows. The pro-
duction figures therein differ, as explained above, from the Bureau

17
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of the Mint production estimates. Further information concerning
same can be obtained by those interested by addressing the Bureau
of Mines at Washington.

ALASKA

The production of gold from ores and gravels of Alaska during 1938
was 664,973 fine ounces valued at $23,274,055, an increase of 6 percent
over 1937, according to Chas. W. Henderson, of the United States
Department of the Interior, Bureau of Mines. Since there are no
smelters or refineries in Alaska, the bulk of the gold produced in 1938
was in the form of bullion and dust sent to United States mints and
assay offices either directly or through banks or bullion buyers located
in the larger mining centers of Alaska. The rest was contained in
high-grade ore and concentrates sent to the Selby (Calif.) and Tacoma
(Wash.) smelters. Some very small lots of bullion, dust, and high-
grade ore and concentrates were sent to experimental plants and small
capacity smelters located in the western part of the United States.

Floating connected-bucket dredges accounted for 42 percent of the
total gold output from all sources in 1938, being 9 percent higher than
the 1937 production from this type of operation. There were 44
dreciﬁes in operation in 1938, an increase of 3 over 1937. The gravel
handled by these dredges averaged 49 cents in value of recoverable
gold per cubic yard washed. The United States Smelting, Refining,
and Mining Co., operating 6 dredges in the Fairbanks (part of Tanana)
district and 3 dredges in the Nome district using auxiliary hydraulic
and drift mining methods, was by far the lar%est producer from this
type of operation. Other producers of a notable quantity of gold from
floating connected-bucket dredges were: The Arctic Circle Explora-
tion, Inc., in the Fairhaven district; Alluvial Gold, Inc., C. J. Berry
Dredging Co., and Gold Placers, Inc., in the Circle district; and the
ggw York Alaska Gold Dredging Corporation in the Tuluksak-Aniak

istrict.

The increased use of mechanical equipment, such as draglines, slack-
line scrapers, caterpillar-bulldozers, and hydraulic with auxiliary wash-
ing plants caused the gold produced from all types of placer mines, ex-
cluding floating connected-bucket dredges, to show the largest percent-
age increase (10 percent over 1937), but a net increase smaller than
that of the dredges. The Yukon Basin, Seward Peninsula, Kuskok-
wim, and Cook Inlet regions were the largest contributors from this
type of operation. .

Gold produced from lode mines decreased slightly (less than one-half
of 1 percent) in 1938 over 1937. Nine additional lode mines were in
operation, but their added output was insufficient to offset the decline
in production from the two largest lode mines in Alaska in 1938. Over
63 percent of the total lode gold produced was contained in the bullion
and high-grade concentrates produced by the Alaska Juneau Gold
Mining Co. properties in the Juneau district, southeastern Alaska
region. The Alaska Juneau Gold Mining Co. mined 4,663,880 tons
of rock, of which 2,184,952 tons were rejected as ‘‘coarse-tailings’;
2,478,928 tons were ‘“fine milled,” from which the gold recovery was
0.0515 ounces per ton in bullion and 0.0081 ounces per ton in galena
concentrates. The gold content of rock from ‘“mine to mill” was
0.0398 ounce per ton. Other important producers from this source
were: Alaska-Pacific Consolidated Mining Co. and Willow Creek
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Mines, Inc. (operated in the latter part of 1938 by the Conwest Explo-
ration Co.), in the Cook Inlet region; the Nabesna Mining Corporation
in the Copper River region, and Hirst-Chichagof Mining Co., in the
southeastern Alaska region.

The output of silver, 479,853 fine ounces in 1938, a decrease of
14,487 fine ounces from 1937, was produced as a byproduct of gold and
copper mining. Copper mines in the Copper River region, permanently
abandoned late in 1938, produced over one-half of the total silver
obtained from Alaska ores and gravels during 1938. The remainder
was contained in the gold bullion, amalgam, and dust produced from
placer and lode mines through the Territory.

ARIZONA

The output of gold, silver, copper, lead, and zinc from mines in
Arizona in 1938 was valued at $58,358,401, compared with $90,855,462
In 1937, a decrease of $32,497,061, or 36 percent, according to T. H.
Miller and Paul Luff of the United States Department of the Interior,
Bureau of Mines. General curtailment in the principal copper-pro-
ducing districts of Arizona caused a decrease in the output of co;ﬁ?er
ore from 19,928,824 tons in 1937 to 13,047,356 tons in 1938, which
resulted in similar decreases in the output of gold, silver, and copper.
The output of lead ore and zinc-lead ore also decreased in 1938 but the
output of siliceous ores increased from 804,949 tons in 1937 to 928,707
tons 1n 1938.

The output of recoverable gold from lode mines and placers in
Arizona in 1938 was 305,043 ounces valued at $10,676,505, compared
with 332,694 ounces valued at $11,644,290 in 1937. Gold recovered
from copper ore decreased from 176,918 ounces in 1937 to 133,409
ounces in 1938, but gold from dry and siliceous ores increased from
131,927 ounces in 1937 to 150,371 ounces in 1938. Lode mines
%roduced 300,058 ounces of gold in 1938 and placers 4,985 ounces.

ry and siliceous ores yielded 49 percent of the total gold in 1938,
copper ore 44 percent, and zinc-lead ore 5 percent; the remaining 2
percent came from other base ores and from placers. Dry and
siliceous ores treated at amalgamation and cyanidation millsincreased
from 431,740 tons in 1937 to 616,544 tons in 1938 and the output of
gold (in bullion and concentrates) increased from 84,154 ounces to
103,635 ounces. Ore treated by straight concentration decreased
from 18,203,790 tons in 1937 to 10,546,807 tons in 1938 and the gold
in the concentrates produced decreased from 89,758 ounces to 78,522
ounces. Crude ore shipped to smelters decreased from 2,340,829
tons in 1937 to 1,659,601 tons in 1938 and gold therefrom decreased
from 154,359 ounces to 117,901 ounces. The Phelps Dodge Corpora-
tion was by far the largest gold producer in Arizona; the company
operated its copper mines at Bisbee, Ajo, and Jerome at a reduced rate
in 1938 but the output of gold in copper ore and concentrates shipped
to smelters represented 39 percent of the State total. Most of the
remainder of the gold from copper ore came from the Magma mine at
Superior and the Denn mine at Bisbee. Large producers of gold
from dry and siliceous ores (treated chiefly by cyanidation) included
the Gold Road, Tom Reed, Big Jim, Gold Standard, Pilgrim, and
Pioneer mines in Mohave County, the Mammoth-St. Anthony prop-
erty in Pinal County, and the Octave, Hillside, and Alvarado mines
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in Yavapai County. Most of the gold from zinc-lead ore came from
the Tennessee property in Mohave County and the Ruby (Montana)
mine in Santa Cruz County.

The output of recoverable silver in Arizona in 1938 was 7,479,153
ounces valued at $4,835,008, compared with 9,422,552 ounces valued
at $7,288,344 in 1937. Most of the decrease was due to curtailment
in the output of copper ore although silver from lead ore and zinc-lead
ore also decreased. Copper ore ylelded 61 percent of the total silver
in 1938. The Phelps Dodge Corporation was, as usual, the chief
silver producer in Arizona and in 1938 its three properties (Copper
%ueen, New Cornelia, and United Verde) produced 51 percent of
the State total. Other large silver producers in 1938 included the
Ruby (Montana) group of the Eagle-Picher Mining & Smelting Co.
in Santa Cruz County, the Ash Peak property of Veta Mines, Inc.,
iCn Greenlee County, and the Magma Copper Co. at Superior, Pinal

ounty.

CALIFORNIA

California gold output in 1938 again exceeded that in the Philippine
Islands, Alaska, or South Dakota, the other leading producers, accord-
ing to Charles White Merrill of the United States Bureau of Mines.
The quantity of gold produced in 1938 was greater than that for any
year since 1862 and its value was greater than that for any year since
1856. Although the data for gold production in California before
1901 do not segregate placer and lode gold, it appears certain that
the output of lode gold was greater in 1938 both in quantity and value
than in any preceding year in the history of the State. Placer gold
production during 1938 is known to have exceeded any year since
1900, and it appears to have exceeded that for any year since un-
restricted hydraulic mining flourished over 50 years ago.

The output of gold from California ores, gravels, and re-treated
tailings in 1938 was 1,311,129 fine ounces valued at $45,889,515 com-
pared with a production of 1,174,578 ounces valued at $41,110,230 in
1937; the increase in both quantity and value was 12 percent. This
represented an accelerating rate of increase as the gain of 1937 over
1936 had been only 9 percent. In 1938 lode mines produced 738,616
ounces of gold valued at $25,851,560, and placer mines produced
572,513 ounces of gold valued at $20,037,955. Lode mines accounted
for 56 percent and placer mines 44 percent of the total in 1938 com-

ared with a division of 60 and 40 percent, respectively, in 1937.

he production of lode gold increased only 5 percent in 1938 compared
with 1987, whereas production of placer gold increased 21 percent.
Of the gold derived from lode operations, 95 percent was recovered
from dry gold ore; most of the remaining 5 percent was derived from
dry gold-silver ore. The importance of free-milling gold ore in
California is brought out by the fact that 46 percent of the lode gold
was recovered by amalgamation; cyanidation of sands, slimes, old
tailings, and concentrates accounted for 31 percent; smelting of
concentrates 22 percent; and smelting of ore 1 percent. These
metallurgical data when compared with those for 1937 show a decline
in the importance of amalgamation and an increase in the application
of eyanidation.

Dredging was the leading method of working placer deposits, both in
point of yardage of gravel treated and quantity of placer gold recov-
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ered. Floating dredges of the connected-bucket type handled
117,080,000 cubic yards of gravel and recovered 375,296 ounces of gold
valued at $13,135,360 or 66 percent of the placer gold produced in the
Statein 1938. Dragline dredges (those having floating washing plants,
to which gravel is delivered by a dragline type of power excavator)
handled 24,560,000 yards of gravel which yielded 118,108 ounces of
gold valued at $4,133,780. Nonfloating washing plants to which
gravel was delivered by mechanical means treated 3,538,000 yards of
gravel and recovered 23,046 ounces of gold valued at $806,610.
Hydraulic mines accounted for the production of 7,061 ounces of gold
valued at $247,135, derived from 1,719,000 yards of gravel; 97,000
yards of gravel from drift mines were treated with a recovery of
7,144 ounces of gold valued at $250,040. Small-scale hand methods,
including small sluice boxes, long toms, dip boxes, rockers, pans, and
dry washers, were used in the production of 41,858 ounces of gold
valued at $1,465,030. Increases in 1938 over 1937 were recorded by
all methods except drift mining and small-scale dry hand mining.

Nevada County, because of the productivity of its Grass Valley-
Nevada City district, continued to be the leading gold-producing
county of the State; 25 percent of the State’s gold and 41 percent of
the State’s lode gold was mined there during 1938. The output of
dredges, both connected-bucket and dragline, was largely responsible
for the importance of Sacramento, Yuba, Merced, Butte, Placer,
Trinity, and Siskiyou Counties. Amador, Calaveras, Eldorado,
Mariposa, and Tuolumne Counties on the Mother Lode were important
gold producers. In addition, large outputs were recorded for Kern,
Shasta, and Sierra Counties.

The principal gold-producing companies working California mines
in 1938, arranged in order of importance as producers, included the
Empire Star Mines Co., Ltd., Nevada County (gold ore), Idaho
Maryland Mines Corporation, Nevada County (gold ore), Natomas
Co., Sacramento County (dredge), Yuba Consolidated Gold Fields,
Yuba County (dredge), Capital Dredging Co., Sacramento County
(dredge), Lava Cap Gold Mining Corporation, Nevada County (gold
ore), Central Eureka Mining Co., Amador County (gold ore), Carson
Hill Gold Mining Corporation, Calaveras County (gold ore), Golden
8ueen Mining Co., Kern County (gold ore), Yuba Consolidated

old Fields, Merced County (dredge), and Cactus Mines Co., Kern
County (gold-silver ore). '

The output of silver from California ores, gravels, and re-treated
tailings in 1938 was 2,590,804 fine ounces valued at $1,674,863 com-
pared with the production of 2,888,265 ounces valued at $2,234,073 in
1937; the decreases in quantity and value were 10 and 25 percent,
respectively. Of the lode silver, 52 percent was derived from dry
gold-silver ore; 39 percent from dry gold ore; 7 percent from dry silver
ore; and the remaining 2 percent from base-metal ores. A small
quantity of silver was recovered as a byproduct of gold dredging.
One-half of the lode silver was recovered by flotation followed by
smelting of concentrates; 35 percent was recovered by cyanidation
of ore, old tailings, sands, slimes, and concentrates; 11 percent by
direct smelting; 3 percent by amalgamation of ore and old tailings;
and 1 percent by gravity concentration followed by smelting of con-
centrates.
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The principal silver-producing companies working California mines
in 1938, arranged in order of importance as producers, were the Cactus
Mines Co., Kern County (gold-silver ore), Lava Cap Gold Mining
Corporation, Nevada County (gold ore), Lodestar Mining Co., Kern
County (gold-silver ore), ¥Frank Royer, San Bernardino County
(gold-silver ore), and Golden Queen Mining Co., Kern County

(gold ore).
CENTRAL STATES

Nomne of the mines in the Central States reported any production of
gold in 1938.

The output of silver from mines in the Central States increased
from 206,041 ounces in 1937 to 386,210 ounces in 1938. All of the
Michigan output in 1938 (93,634 ounces) was derived from copper
ore. The entire output of silver from Missouri in 1938 (292,000
ounces) was from the refining of lead bullion and the treatment of
skinnings; no copper ore was treated. Silver recovered from galena
concentrates shipped from southern Illinois fluorspar mines in 1938
was 576 ounces compared with 887 ounces in 1937.

COLORADO

The total mine output of gold from lode and placer mines in Colo-
rado in 1938, in terms of recovered metal, was 367,468 ounces, com-
pared with 368,905 ounces in 1937 and 366,607 ounces in 1936, a
variation of less than 1 percent annually during the 3 years, according
to Chas. W. Henderson and A. J. Martin of the United States Depart-
ment of the Interior, Bureau of Mines. The gold produced in 1938
was valued at $12,861,380. The only other minerals produced in the
State during the year that exceeded gold in total value of the output
were molybdenum and coal. The principal gold-producing districts,
in order, were the Cripple Creek district, Teller County, which yielded
40 percent of the State total; Mosquito, Park County, 9 percent;
Animas, San Juan County, 6 percent; Summitville, Rio Grande
County, 5 percent; Empire, Clear Creek County, 5 percent; Redcliff,
Eagle County, 5 percent; Upper San Miguel, San Miguel County, 4
percent; Gold Hill, Boulder County, 3 percent; Sneffels, Quray County,
3 percent; and Leadville, Lake County, 3 percent. Substantial gains
over 1937 were made in gold production in San Miguel, Eagle, Rio
Grande, Ouray, Boulder, and San Juan Counties. The largest de-
creases from 1937 occurred in Park, Lake, Summit, La Plata, and
Gilpin Counties.

Colorado mines yielded 7,932,095 ounces of recoverable silver in
1938, compared with 6,260,693 ounces in 1937. Eagle County pro-
duced 67 percent of the total output in 1938; San Juan County, 8
percent; San Miguel County, 6 percent; Mineral County, 6 percent;
Ouray County, 3 percent; and Pitkin County, 2 percent; and 27 other
counties together produced 8 percent. Increases over 1937 of more
than 100,000 ounces of silver occurred in Eagle, Mineral, San Juan,
and San Miguel Counties; and decreases from 1937 of more than 50,000
ounces occurred in Lake and Dolores Counties.

The number of lode mines in Colorado producing gold and silver in
1938 was 669, and placer mines 592. Thirty-five of the larger lode
mining operations employing a total of approximately 3,384 men,



PRODUCTION OF GOLD AND SILVER IN THE U. S. A. 23

produced 74 percent of total State gold and 85 percent of the silver.
The total ore sold or treated during the year was 1,996,095 tons, of
which 1,528,658 tons were classed as dry and siliceous (gold, gold-
silver, and silver) ores and yielded 87 percent of the total gold and 26
percent of the silver. Copper ore yielded 5 percent of the gold and
68 percent of the silver. Lead, lead-copper, zine, and zinc-lead ores
combined yielded 3 percent of the gold and 6 percent of the silver (the
latter including a small quantity from placer mines). Placer mines
produced 5 percent of the total State gold. Approximately 1,841,965
cubic yards of gravel were handled by 2 floating connected-bucket
dredges and 25 dry-land and dragline floating dredges; specific data
on yardage handled at small-scale placer operations are not obtainable
because of lack of knowledge by the operators of the quantity of
gravel sluiced. The total production of gold and silver in Colorado,
in terms of recovered metals, compiled from all sources by Chas. W,
Henderson, from 1858 to 1938, inclusive, has been: Gold, 37,182,538
ounces; silver, 692,441,670 ounces. »

EASTERN AND APPALACHIAN STATES

The mine production of gold in the Eastern and Appalachian States
increased from 10,681 fine ounces in 1937 to 19,928 ounces in 1938.
The increase was mainly due to mines in South Carolina though there
were other increases in Georgia, North Carolina, Pennsylvania, and
Virginia. Four gold lode mines, two in South Carolina and one each
in North Carolina and Virginia produced more than 77 percent of the
gold recovered in the Eastern States in 1938. There was a sharp
decrease in the number of placer mines operated in 1938, but the
number of lode gold mines operated increased about one-third.

In 1938 Alabama mines produced only 41 ounces of gold (in 1937
2,460 ounces), Georgia 872 ounces, Maryland 855 ounces, North
Carolina, 1,878 ounces, Pennsylvania 1,422 ounces, South Carolina
11,681 ounces, Tennessee 236 ounces, and Virginia 2,943 ounces.
About 26 placer mines in Alabama, Georgia, North Carolina, South
Carolina, and Virginia produced 667 ounces of gold in 1938 compared
with 632 ounces in 1937. Placer mines in Georgia yielded 578 ounces.
The estimated output of gold in the Southern Appalachian States
from 1790 to 1938, inclusive, is recorded as 2,532,776 ounces.

Lead-zinc ore yielded 23 ounces of gold, copper ore and copper con-
centrates from magnetite ore in Tennessee, North Carolina, and
Pennsylvania 1,797 ounces which was 76 ounces more than in 1937.

In 1938, 88,671 tons of siliceous ore from mines in Alabama, Georgia,
Maryland, North Caroling, South Carolina, and Virginia were treated
yielding 17,441 ounces of gold. Ore treated at gold and silver mills
aggregated 87,615 tons yielding 13,894 ounces of gold and gold con-
centrates shipped to smelters (542 tons) 2,497 ounces. Only 1,056
tons of siliceous ore were shipped crude to smelters; this ore yielded
1,050 ounces of gold. Ore amalgamated (11,621 tons) yielded in
bullion 1,633 ounces and ore cyanided (75,994 tons) yielded 12,261
ounces.

The larger producers of gold from siliceous ore were the Haile and
Terry mines in South Carolina, the Maryland mine near Bethesda,
Md., the Vaucluse mine in Orange County, Va., and the Capps mine
near Charlotte, N. C.
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The mine output of silver was 94,945 ounces in 1938 against 106,873
ounces in 1937. _

Of the 1938 output, copper ore from Tennessee yielded 38,333
ounces, copper ore from North Carolina 4,907 ounces, copper con-
centrate from Pennsylvania'9,360 ounces, and lead concentrates from
zine-lead ores from New York, Tennessee, and North Carolina 38,263
ounces. Siliceous ores (mainly from North Carolina and South
Carolina) yielded 4,813 ounces. Only 39 ounces of silver were de-
rived from placer bullion.

IDAHO

The output of gold, silver, copper, lead, and zinc from mines in
Idaho in 1938 was valued at $29,028,103, compared with $37,840,184
in 1937, a decrease of $8,812,081, or 23 percent, according to T. H.
Miller and Paul Luff of the United States Department of the Interior,
Bureau of Mines. Curtailment in the output of lead ore and zine-
lead ore at the large mines in the Coeur d’Alene region, the principal
producing area in Idaho, caused a marked decrease in the output of
lead and zinc; silver and copper decreased slightly but the output of
gold increased greatly.

The output of recoverable gold increased from 81,861 ounces valued
at $2,865,135 in 1937 to 103,513 ounces valued at $3,622,955 in 1938,
a gain of 26 percent; the gold output in 1938 was the largest recorded
since 1896 when 112,409 ounces were produced. Gold from lode
mines increased 20 percent to 49,434 ounces and that from placers
increased 33 percent to 54,079 ounces. Most of the gold from placer
mines came from nine connected-bucket dredges operating in Boise,
Camas, Idaho, and Owyhee Counties; these dredges treated 6,693,700
cubic yards of gravel In 1938 and recovered 31,234 ounces of gold.
Nineteen dragline or power-shovel excavators with either dry-land or
floating washing plants operating in 8 counties (chiefly Idaho, Gem,
Owyhee, and Boise) treated 2,713,000 cubic yards of gravel in 1938
anv?recovered 17,448 ounces of gold, an increase of 10,589 ounces
over that in 1937. Small-scale placer operations (including drift
mining) yielded 5,397 ounces of gold, about the same as in 1937,
The largest placer producers in Idaho in 1938 were Fisher-Baumhoff
Co. in Boise County, Moores Creek Dredging Co., Warren Dredging
Co., and Newsome Creek Placers (all in Idaho County), Jordan Creek
Placers in Owyhee County, and Ralph Divis, Inc., in Gem County.

Nearly 88 percent of the total gold from lode mines came from dry
and siliceous ores and nearly all of the remainder came from zinc-
lead ore. Dry and siliceous ores treated at amalgamation and cyani-
dation mills increased from 145,056 tons in 1937 to 186,163 tons in
1938; the 1938 tonnage yielded 19,703 ounces of gold (in bullion and
concentrates) and came chiefly from Idaho, Elmore, Lemhi, and Boise
Counties. Ore treated at straight concentration plants yielded
22,641 ounces of gold in the concentrates, and crude ore shipped
direct to smelters yielded 7,090 ounces. The Golden Anchor mine at
Burgdorf, the Triumph mine near Hailey, the Yellow Pine property
at Stibnite, the Mayflower mine at Placerville, and the Boise-Roches-
ter property at Atlanta were the chief producers of gold from lode
operations in Idaho in 1938.

The output of recoverable silver in Idaho decreased from 19,587,766
ounces in 1937 to 18,993,676 ounces in 1938, a drop of only 3 percent
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in quantity from the record output in 1937, but the value of the silver
output decreased from $15,151,137 to $12,278,740, or 19 percent, as
the average sales price of silver declined from $0.7735 per ounce in
1937 to $0.646-- per ounce in 1938. Idaho retained its position as
the largest silver-producing area in the United States. Dry and
siliceous silver ore yielded 72 percent of the total silver produced in
Idaho in 1938, zinc-lead ore 19 percent, and lead ore 8 percent. The
output of silver from silver ore and lead ore decreased in 1938 but
silver from zinc-lead ore increased, due chiefly to the marked increase
in output from the Triumph mine in Blaine County. The Sunshine
mine near Kellogg, Shoshone County, retained its position as the
largest producer of silver in the United States although its output
decreased slightly from 12,152,000 ounces in 1937 to 11,352,154
ounces in 1938. Eight mines—the Sunshine, Polaris, Bunker Hill,
Hecla, Triumph, Morning, Crescent, and Page—produced 94 percent
of the silver output of the State in 1938. All these mines, except
the Triumph, are in the Coeur d’Alene region, Shoshone County.

MONTANA

The output of gold, silver, copper, lead, and zinc from mines in
Montana in 1938 was valued at $28,096,746, compared with $58,402,-
016 in 1937, a decrease of $30,305,270, or 52 percent, according to
T. H. Miller and Paul Luff of the United States Department of the
Interior, Bureau of Mines. Marked decreases were recorded in the
output of silver, copper, lead, and zinc in 1938, due to curtailment in
the output of base ores at mines in Silver Bow, Granite, Jefferson,
and Sanders Counties, but the output of gold increased slightly be-
cause of regular operations at cyanidation mills in several counties.

The output of recoverable gold increased slightly from 202,252
ounces valued at $7,078,820 in 1937 to 203,313 ounces valued at
$7,115,955 in 1938. Gold from lode mines increased 2,110 ounces to
167,965 ounces in 1938 but gold from placers decreased 1,049 ounces
to 35,348 ounces. Dry and siliceous gold ore increased from 644,596
tons in 1937 to 756,223 tons in 1938 and yielded 75 percent of the
total gold produced in Montana in 1938. The 1938 output of gold
ore comprised 433,233 tons treated at cyanidation plants (310,979
tons in 1937), 77,478 tons treated at amalgamation plants, 190,709
tons treated at concentration plants, and 54,803 tons shipped direct
to smelters. The ore treated at amalgamation and cyanidation mills
(510,711 tons) yielded 76,890 ounces of gold (in bullion and concen-
trates), or 38 percent of the State total. Ore treated at straight
concentration plants comprised 190,709 tons of gold ore, 109,546 tons
of silver ore, 1,561,804 tons of copper ore, and 114,769 tons of zinc-
lead ore; concentrates produced from this ore yielded 32,061 ounces
of gold, or 16 percent of the State total. Crude ore shipped direct to
smelters (160,118 tons) yielded 59,014 ounces of gold, or 29 percent
of the total. The West Mayflower mine (operated by the Anaconda
Copper Mining Co.) in Madison County was the largest gold pro-
ducer in Montana in 1938; the entire output at the mine was crude
ore shipped for smelting. Other large lode gold producers in 1938
were the Ruby Gulch mine in Phillips County, the Butte Highlands
mine in Silver Bow County, and the Golden Nfessenger mine in Lewis
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and Clark County; cyanidation plants were in operation at these
three properties.

Several new placer operations were started in Montana in 1938,
including the new Yuba dredges of Winston Bros. on Prickly Pear
Creek and Perry-Schroeder Mining Co. on Hauser Lake and the drag-
line and washer plants of Ralph E. Davis Syndicate on Grasshopper
Creek, Kit Carson Placers on Lowland Creek, and Norman Rogers
Mining Co. on Elk Creek; but gains from these plants were more than
offset by losses due to suspension of operations on Clancey Creek by
the Humphreys Gold Corporation. The Porter dredge at Helena
and the Pioneer dredge near Gold Creek were again the largest placer
producers in Montana.

The output of silver in Montana in 1938 was 6,403,962 ounces
valued at $4,139,935, compared with 11,812,093 ounces valued at
$9,136,654 in 1937, a decrease of 46 percent in quantity and 55 percent
in value. Silver from Silver Bow County decreased 4,053,327 ounces
in 1938 due to the closing of the zinc mines and curtailment in the out-

ut of copper mines of the Anaconda Copper Mining Co. at Butte.
]S)ilver from Granite County decreased 1,013,138 ounces in 1938 due
to the closing of several mines near Philipsburg. Copper ore yielded
60 percent of the State total silver in 1938, silver ore 23 percent, zinc-
lead ore 7 percent, and gold ore 6 percent. Nearly 74 percent of the
total silver came from ore concentrated and 24 percent came from
crude ore shipped for smelting. The output of silver ore decreased
from 246,325 tons in 1937 to 150,930 tons in 1938. The Anaconda
Copper Mining Co. was, as usual, the largest silver producer in
Montana; in addition to the copper and zine mines at Butte the com-

any produced considerable silver from the Flathead mine near
%ahspell. Other large producers of silver in 1938 included the
Comet mine near Basin, the Trout, Granite, Bimetallic, Two Percent,
and Silver Prince mines near Philipsburg (Granite County), and the,
Big Seven and Florence mines near Neihart, Cascade County.

NEVADA

In 1938 Nevada gold production increased slightly over 1937 and in
value was larger than that for any year since 1915, but silver output
declined both in quantity and value, according to Charles White
Merrill of the United States Bureau of Mines. The output of gold
from Nevada ores, retreated tailings, and gravels in 1938 was 296,434
fine ounces valued at $10,375,190 compared with 281,332 ounces
valued at $9,846,620 in 1937, an increase of 5 percent in quantity and
value. Silver production in 1938 was 4,355,471 fine ounces valued
at $2,815,658 compared with 4,864,750 ounces valued at $3,762,884
in 1937, a decline of 10 percent in quantity and 25 percent in value.

Gold was recovered from the following sources: Dry gold ore, 67
percent; copper ore, 16 percent; dry gold-silver ore, 11 percent;
placer gravels, 4 percent; and other ores, 2 percent. Compared with
1937, there was a large increase in the importance of dry gold ore as
a source of gold in 1938 and a corresponding decrease in the im-
portance of copper ores. Cyanidation was a more important gold-
recovery method in Nevada in 1938 than in 1937; 42 percent of the
lode gold was recovered by cyanidation. Amalgamation, by which
12 percent of the Nevadalode gold was recovered in 1938, also showed
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an increase in importance compared with 1937. The percentages of
Nevada lode gold recovered by smelting of concentrates and ore in
1938 were 26 and 20, respectively, and represented decreases com-
pared with the preceding year. %he principal Nevada gold-mining
companies, arranged in order of importance as producers in 1938,
included the Black Mammoth Consolidated Mining Co., Esmeralda
County (gold ore), Consolidated Coppermines Corporation (and
lessees), White Pine County (copper ore), Getchell Mine, Inc.,
Humboldt County (gold ore), Nevada Consolidated Copper Cor-
poration, White Pine County (copper ore), Weepah Nevada Mining
Co., Esmeralda County (gold ore and old tailings), Consolidated
Chollar Gould & Savage Mining Co., Storey County (gold ore),
Chiquita Mining Co., Ltd., Clark County (gold ore), lessees of The
Tonopah Mining Co. of Nevada, Nye County (gold-silver ore),
Penelas Mining Co., Nye County (gold ore), and Sierra Nevada,
Litd., Storey County (gold ore).

Nevada silver was recovered from the following sources in 1938:
Dry gold-silver ore, 36 percent; dry silver ore, 29 percent; dry gold
ore, 13 percent; copper ore, 10 percent; zinc-lead ore, 7 percent; lead
ore, 4 percent; and placer gravel, the remainder. Direct smelting of
crude ore accounted for 42 percent of the lode silver produced in
Nevada in 1938; 31 percent was recovered by cyanidation, 26 percent
was recovered by smelting of concentrates, and the remaming 1
percent by amalgamation.

The principal silver-mining companies in Nevada in 1938, arranged
in order of importance as producers, were Desert Silver, Inc., Esmer-
alda County (silver ore), lessees of the Tonopah Mining Co. of Nevada,
Nye County (gold-silver ore), Consolidated Coppermines Corporation
and lessees, White Pine County (copper ore), Combined Metals Re-
duction Co., Lincoln County (zinc-lead ore), Tonopah Belmont
Development Co. and lessees, Nye County (gold-silver ore), Bristol
Silver Mines Co., Lincoln County (silver ore), Consolidated Chollar
Gould & Savage Mining Co., Storey County (gold ore), Sutro Tunnel
Coalition, Inc., Storey County (gold-silver ore), Nevada Consolidated
Copper Corporation, White Pine County (copper ore), and Nevada
Standard Mining Corporation, White Pine County (gold-silver ore).

NEW MEXICO

Lode and placer mines in New Mexico produced 43,050 ounces of
recoverable gold, valued at $1,506,750, in 1938 compared with 41,171
ounces, valued at $1,440,985, in 1937, according to mine-production
figures compiled by Chas. W. Henderson and A.dJ. Martin, of the
United States Department of the Interior, Bureau of Mines. The
Willow Creek district, San Miguel County, yielded 32 percent of the
State total output of gold in 1938, all from zinc-lead-gold-silver-copper
ore from the Pecos mine. This mine was closed on May 31, 1939,
because of a shortage of ore in paying quantity. The Mogollon dis-
trict, Catron County, ranked second in gold production in 1938;
followed, in order, by Steeple Rock, Grant County; Lordsburg,
Hidalgo County; Mount Baldy, Colfax County; and Hillsboro,
Sierra County. Most of the gold from the Hillsboro district came
from placer mines and was recovered by operators using dragline
excavators and power shovels for digging the gravel and specially
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constructed portable land machines for treating it. Some of the other
districts that yielded placer gold in 1938, listed in order of quantity
produced, were the Jicarilla district, Lincoln County; White Signal
and Pinos Altos, Grant County; Pittsburg, Sierra County; San Pedro,
Santa Fe County; Mount Baldy, Colfax County; Orogrande, Otero
8ounty; Central, Grant County; and Ortiz Mountains, Santa Fe
ounty. '
Silver production in New Mexico in 1938 totaled 1,229,860 ounces,
in terms of recovered metals, valued at $795,061, compared with
1,243,766 ounces, valued at $962,053, in 1937. Substantial increases
in 1938 in the Mogollon, Lordsburg, and Steeple Rock districts were
more than offset by a large decrease in the Central district. .The
Mogollon distriet produced 35 percent of the State total silver, Willow
Creek 26 percent, Steeple Rock 19 percent, and Lordsburg 11 percent.
Some of the large mines in New Mexico that produce copper or
lead and zinc as the metals of chief value also yield considerable gold
and silver. Of the 2,414,857 tons of ore mined in the State in 1938
by producers of gold, silver, copper, lead, and zine, 108,689 tons (4.5
percent) were dry and siliceous gold, gold-silver, and silver ores which
yielded 49 percent of the State total gold and 59 percent of the silver.
These ores came chiefly from the Mogollon, Mount Baldy, Steeple
Rock, Victorio (Luna County), Pinos Altos (Grant County), and
Sylvanite (Hidalgo County) districts. Zinc-lead ore, which came
cgieﬂy from the Willow Creek and Central districts, amounted to
217,707 tons (9 percent of the State total) and yielded 32 percent of
the gold and 27 percent of the silver. Copper ore, mostly from the
Central and Lordsburg districts, totaled 1,904,374 tons (79 percent),
and yielded 12 percent of both the gold and silver. Only 1,265 tons
of combined lead and lead-copper ores were mined during the year
and their yield of gold and silver was only 0.5 percent and 1 percent,
respectively, of the State total. The 182,822 tons of zinc ore produced
during the year contained no recoverable gold or silver. Placer mines
yielded 6 percent of the State gold and a negligible quantity (167
ounces) of silver. Figures compiled by Chas. W. Henderson show that
from 1848 to 1938, inclusive, New Mexico mines have produced
2,048,013 fine ounces of gold and 61,139,542 fine ounces of silver.

OREGON

The quantity of gold produced in Oregon in 1938 was 55 percent
greater than in 1937 and its value was the largest in the history of the
tate, according to Charles White Merrill of the United States Bureau
of Mines. The output of gold from Oregon ores, gravels, and retreated
tailings was 81,729 fine ounces valued at $2,860,515 compared with
52,662 ounces valued at $1,843,170 in 1937. Placer mines produced
66 percent of the gold and lode mines 34 percent. Dredges of the
connected-bucket type treated 7,258,000 cubic yards of material in
1938 compared with 5,017,000 yards in 1937 and recovered 29,006
ounces of gold valued at $1,015,210 compared with 17,178 ounces
valued at $601,230 in 1937. Dragline dredges handled 2,891,000
yards of gravel in 1938 compared with 2,085,000 yards in 1937 and
recovered 15,939 ounces of gold valued.at $557,865 in 1938 compared
with 9,126 ounces valued at $319,410 in 1937. Connected-bucket
dredges handled 64 percent of the gravel and recovered 54 percent of
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the placer gold in Oregon in 1938; dragline dredges handled 25 percent
of the gravel and recovered 29 percent of the placer gold. Virtually
all of the lode gold was recovered from dry and siliceous gold ore;
concentration followed by smelting of concentrates accounted for the
major part of the lode gold recovered.

The principal Oregon gold-mining companies in 1938, arranged in
order of importance as producers, were: Cornucopia Gold Mines,
Baker County (gold ore), Sumpter Valley Dredging Co., Baker County
(connected-bucket dredge), Western Dredging Co., Grant County
{connected-bucket dredge), Ferris & Marchbank, Grant County
(dragline dredge), Rogue River Gold Co., Josephine County (con-
nected-bucket dredge), and B-H Co., Jackson County (dragline
dredge). These six companies contributed two-thirds of the gold
output of Oregon in 1938.

Oregon ores, gravels, and retreated tailings in 1938 yielded 100,507
fine ounces of silver valued at $64,974 compared with 60,564 ounces
valued at $46,846 in 1937; the increase was 66 percent in quantity and
39 percent in value. Almost three-fourths of the silver produced in
Oregon in 1938 was recovered from gold ore mined by Cornucopia
Gold Mines, Baker County.

. SOUTH DAKOTA

The mine production of gold in South Dakota in 1938 was the highest
in any year on record, totaling 594,847 fine ounces compared with
581,544 ounces in 1937 and 586,353 ounces in 1936, the former record
year, according to Chas. W. Henderson and A. J. Martin, of the
United States Department of the Interior, Bureau of Mines. The
value of the gold produced in 1938 was $20,819,645. The value of
the silver (162,295 ounces, all a byproduct of gold mining) was
$104,918. The producing area in South Dakota is comparatively
small, comprising only parts of three southwestern counties—Custer,
Lawrence, and Pennington—in what is known as the Black Hills.
The bulk of the gold continued to come from the Homestake mine,
at Lead, Lawrence County, the largest producer of gold in the United
States. This mine has been producing almost continuously since
1876 and from that year through 1938 yielded bullion and concen-
trates that brought a net return of $360,075,014 and paid $115,145,722
in dividends. The ore milled in 1938 amounted to 1,377,314 tons and
net receipts for the bullion product (including $77,860 in silver)
$19,284,460. No concentrates have been made at the Homestake
mills in recent years. At the end of 1938 the mine was opened through
the Ross shaft to the 4,400-foot level; both this shaft and the new
Yates shaft, begun in 1938 to replace the Ellison shaft, are designed
to be sunk to a vertical depth of 5,000 feet.

The Bald Mountain Mining Co. group at Trojan was the second
largest producer of gold and silver in South Dakota in 1938; it yielded
118,026 tons of ore from which were recovered 23,899 fine ounces of
gold, and 34,012 fine ounces of silver, which together brought a net
return of $851,245. The dividends paid during the year totaled
$231,250. The Maitland group in the Maitland district and the
Gilt Edge-Dakota Maid group in the Bear Butte district, both also
in Lawrence County, were important producers in 1938. An average
of more than 100 tons of ore were mined and treated daily throughout

186620—39——3
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the year at each of these mines. The Golden Slipper group 5 miles
east of Hill City, Pennington County, produced 12,000 tons of ore
yielding bullion and concentrates valued, at net mint and smelter
payments, at $106,158 in gold, and $350 in silver. Some gold and
silver were recovered from other lode mines in Lawrence and Penning-
ton Counties, operated on a small scale. Placer mines in the State
yielded 1,069 fine ounces of gold, and 82 fine ounces of silver in 1938,
most of which came from mines on French Creek, Custer County,
worked with dragline excavators and portable screening and sluicing
plants. Small-scale placer operations were carried on by individuals
along streams and gulches in all three counties, but their aggregate
output of gold was only 199 ounces. The total production of gold and
gilver (in terms of recovered metals) in South Dakota from the begin-
ning of production in 1875 to the end of 1938, as compiled by Chas.
W. Henderson, has been 18,232,108 ounces of gold, valued at
$419,720,989 and 8,832,407 ounces of silver, valued at $6,288,627.

TEXAS

Silver ore from the Presidio mine at Shafter, in Presidio County,
yielded all the gold (except 0.53 ounce contained in 8 tons of lead ore
shipped from Sierra Blanca, Hudspeth County) and 96 percent of the
silver recovered from mines in Texas in 1938, according to Chas. W.
Henderson and A. J. Martin of the United States Department of the
Interior, Bureau of Mines. The State total mine output of gold was
439 ounces, valued at $15,365, and of silver 1,433,008 ounces, valued
at $926,389; in 1937 the production of gold was 562 ounces, valued at
$19,670, and silver 1,325,660 ounces, valued at $1,025,398.

The ore of the Presidio mine is found as a replacement of limestone
beds and is oxidized, the principal mineral being silver chloride
associated with argentite, cerargyrite, galena, anglesite, and cerussite.
The mine is equipped with a 350-ton gravity concentration-cyani-
dation mill, which was operated continuously in 1938 and treated
127,574 tons of ore, yielding 685 tons of table concentrates containing
54.63 ounces of gold, 278,056 ounces of silver, and 684,432 pounds of
lead; and precipitates containing 383.84 ounces of gold, 1,101,131
ounces of silver, and 25 pounds of lead. The Plata Verde mine in
Hudspeth County, 14 miles southwest of Van Horn, and the Hazel
in Culberson County, 16 miles northwest of Van Horn, yielded most
of the remainder of the output of silver from the State in 1938. The
ore from these two mines and small quantities of ore containing a little
silver from 4 other mines and prospects in Culberson and Hudspeth
Counties were shipped direct to the El Paso smelter. The total pro-
duction of gold and silver in Texas (in terms of recovered metals)
from the beginning of production in 1885 to the end of 1938, compiled
from all sources by Chas. W. Henderson-——mostly from the Presidio
mine—has been 7,099 fine ounces of gold, and 28,749,634 fine ounces
of silver.

UTAH

The output of gold, silver, copper, lead, and zinc from mines in
Utah in 1938 was valued at $43,745,902, compared with $87,807,549
in 1937, a decrease of $44,151,647, or 50 percent, according to T. H.
Miller and Paul Luff of the United States Department of the Interior,
Bureau of Mines. Marked decreases were recorded in the output
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of all five metals, owing to curtailment in copper operations at
Bingham and to the closing of zinc-lead-silver properties at Park
City.

’lyhe output of recoverable gold decreased from 322,759 ounces
valued at $11,296,565 in 1937 to 200,630 ounces valued at $7,022,050
in 1938, a decrease of 122,129 ounces, or 38 percent. Gold recovered
from copper ore decreased from 202,427 ounces in 1937 to 98,100
ounces in 1938 as the output of copper ore decreased from 23,197,017
tons to 12,032,385 tons. Gold from lead ore and zinc-lead ore de-
creased 9,531 ounces and gold from dry and siliceous ores decreased
8,364 ounces. Base ores (copper ore, lead ore, and zinc-lead ore)
yielded nearly 65 percent of the State total gold and dry and siliceous
ores 35 percent; placers in Utah yielded only 148 ounces of gold in
1938. Ore treated at straight concentration plants yielded 62 per-
cent of the total gold in 1938, crude ore smelted 30 percent, and ore
to amalgamation and cyanidation mills 8 percent. Mines in the
West Mountain (Bingham) district produced 64 percent of the total
gold, despite a decrease of 110,759 ounces in the district output.
The Utah Copper Co. was, as usual, the largest gold producer in
Utah, followed by the United States Smelting, Refining & Mining
Co., the Mercur unit of Snyder Mines, Inc., the Mammoth Mining
Co., and the Eureka Standard Consolidated Mining Co.; these five
mines yielded 74 percent of the State total gold.

The output of silver decreased from 12,869,117 ounces valued at
$0.954,262 in 1937 to 9,682,732 ounces valued at $6,259,544 in 1038.
Silver from the Bingham district decreased 1,201,685 ounces, chiefly
as a result of curtailment by the Utah Copper Co. Silver from the
Park City region declined 1,169,976 ounces due to the closing of the
Silver King Coalition and Park Utah Consolidated properties early
in the year. Zinc-lead ore yielded 47 percent of the total silver in
1938, dry and siliceous ores 32 percent, lead ore 12 percent, and copper
ore 9 percent. Ore treated at concentration plants yielded 57 per-
cent of the total silver and crude ore smelted 43 percent. The United
States Smelting, Refining & Mining Co. was again the largest silver
producer in Utah, followed by the Tintic Standard Mining Co., Park
City Consolidated Mines Co., Utah Copper Co., and Silver King
Coalition Mines Co.; these five compames produced 70 percent of
the total silver in Utah in 1938.

WASHINGTON

The output of gold, silver, copper, lead, and zinc from mines in
Washington was valued at $5,510,440 1n 1938, compared with $2,253,-
054 in 1937, according to T. H. Miller and Paul Luff of the United
States Department of the Interior, Bureau of Mines. The increase
of 145 percent in total value was due chiefly to the starting of milling
operations at the Holden property of the Howe Sound Co.; the new
mill was placed in operation in April and the company became the
largest producer of gold, silver, and copper in Washington.

The output of recoverable goid increased from 36,310 ounces valued
at $1,270,850 in 1937 to 74,175 ounces valued at $2,596,125 in 1938;
the 1938 output was the largest in the history of mining in the State.
Gold recovered from copper ore increased from only 14 ounces in
1937 to 30,650 ounces in 1938 as the output of copper ore increased
from 6,631 tons to 373,120 tons; the Howe Sound Co. treated 371,800
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tons of copper-gold-silver ore in the new mill at Holden. Gold from
dry and siliceous gold ore increased 5,955 ounces in 1938, due chiefly
to the increase in gold ore treated by cyanidation at plants in Ferry
and Stevens Counties; gold from gold ore shipped to smelters also
increased and came chiefly from mines in the Republic district,
Ferry County. Ore treated at straight concentration mills increased
from 114,566 tons in 1937 to 631,864 tons in 1938 and yielded 42
percent af the total gold produced in 1938; ore to amalgamation and
cyanidation mills increased to 212,161 tons (from 142,790 toms in
. 1937) and yielded 40 percent of the gold; crude ore shipped direct to

smelters (57,664 tons in 1938 compared with 37,470 tons in 1937)
yielded 16 percent, and placers 2 percent. Most of the placer output
came from operations on the Columbia River in Stevens and Ferry
Counties. The Howe Sound Co. was by far the largest gold producer
in Washington in 1938, followed by tge Knob Hill Mines, Inc., at
Republic, the Azurite property of the American Smelting & Refining
Co. in Whatcom County, the Aurum Mining Co., Eureka Minin
& Milling Co., and the Mountain Lion Conso%idated Mines Co. (a
at Republic, Ferry County), and the First Thought Mine Corporation
at Orient, Stevens County. *

The output of silver increased from 126,304 ounces valued at
$97,696 in 1937 to 380,938 ounces valued at $246,263 in 1938. Nearly
half the gain in silver was recorded in Chelan County due to the start-
ing of milling operations by the Howe Sound Co. which became the
largest silver producer in the State in 1938. Silver from Okanogan
County increased 76,124 ounces in 1938, owing chiefly to operations
at the Arlington property; silver from Ferry and Stevens Counties
also increased. Gold ore and copper ore each yielded 33 percent of
the State total silver in 1938 and silver ore yielded 29 percent. Ore
treated at straight concentration plants yielded 65 percent of the
gilver and ore smelted 20 percent. In addition to the Howe Sound
Co. and Arlington Mines, Inc., other important silver producers in
Washington in 1938 included the Knob Hill, Aurum, and Quilp prop-
erties at Republic, the Silver Queen property (Ark Mipes Co.) at
Kettle Falls, and the Josephine property (Pend Oreille Mines &
Metals Co.) at Metaline Falls.

WYOMING

Mines in Wyoming produced 798 fine ounces of gold and 328 fine
ounces of silver in 1938 compared with 1,776 ounces of gold and 203
ounces of silver in 1937, according to Chas. W. Henderson and
A. J. Martin of the United States Department of the Interior, Bureau
of Mines. The only silver produced in the State in 1938 that was not
a byproduct of gold mining was 34 ounces contained in silver ore
shipped from the Sunlight district, Park County. Placer mines in
the Atlantic City district, Fremont County, worked with dragline
excavators and portable land screening and sluicing plants, continued
to yield most of the State gold. The total gold produced from seven
lode mines and prospects, of which six were in Fremont County, and
one in Carbon, was only 194 ounces. Counties producing placer
gold, besides Fremont, comprised Albany, Carbon, Sheridan, and
Teton. The total production of gold and silver (in terms of recovered
metals) in Wyoming from 1867 to 1938, inclusive, according to Chas.
W. Henderson, has been 76,090 fine ounces of gold and 74,297 fine
ounces of silver.
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Disiribution of the gold and silver production of the United States, in fine ounces,
for 1938, as to sources of production
[Table furnished by the Bureau of Mines]

Gold Silver
Placer mines
State
Dry and
;jfg:s Floating siliceous | Lead ores? Cg;)ex;et
connected- All other ores !
bucket oLel
dredges
Oum:ec4 Ounces Ounces
291,700 |2 T 258, 183
2,147,133 805, 957 4, 525,436

, 525, 264 18, 524 47,016
2,076, 7(7? 434,190 5,421, 143

13, 838, 119

292, 000
1,962, 539 581, 847 3,859, 576
3,441,276 473,017 437,970

"725,306 | 354,461 150, 004
""""" 387 "206 |4, 007
100, 457 46 4

Pennsylvanie .. .c.ccoocennca| 1422 lcrsasinsnleiimec s limasmesin s fesnsarmneeas
South Carolina. .

1,431, 696 77 1,238

3,075,255 | 5,688,253 019, 224

< 7 -3 1) A 87 -

‘Washington. 72,600 238, 732 17,899 124,307
o4 604 . T T R

__________________ 31,951,713 | 13,850,328 | 15,800, 060

1Contains small quantity of silver from placer mines (less than 86,110 ounces).
‘Ineludes silver in lead, silver-lead, zinc-lead, zine and zinc-lead-copper ores.
3 Includes silver in copper concentrates from magnetite-pyrite-chalcopyrite ores.
Philippine Islands and Puerto Rico excluded: Philippine Islands report 1,155,057 ounces of silver from
10?3 }nines %2,555 ounces from placers; also 853,168 ounces of gold from Tode mines and 50,087 ounces of
gold from p 3
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Refinery production (arrivals thereat) of gold mined in the several Siates and Terri-
tories in 1937 and 1938, with the increase and decrease in each for the latier year

Production ! In b
8tate and Territory cTeasy | Decrrasa
1937 1038 1938 1938
Qunces Value QOunces Value Ounces Value

Alaska, 628,800 | $22, 008, 000 659, 831 | $23,084, 100 31,081 | .o
Alabame. oo caaaas 2,483 86, 37 1,300 focemeennas 2,446
Arizona. 3, 12,042, 100 307,646 | 10,767,600 [._________ 36,414
California. 1,169,491 | 40,932, 200 1,317 649 | 46,114,200 | 148,058 | _..__.____
Colorado. - caueeeeeeacaees 379,246 | 13,273, 600 375,317 { 13,136,100 |__.____.._. 3,929
Georgia. 19, 700 780 27,300 27 [
Idaho... 82, 811 2, 898, 400 98, 003 3,430,100 15,192 |..oooae..
Marylan 1,070 37,400 857 30, 000

Michigan 51 1, 800

Montana. . 204, 903 7,171, 600

Nevada_. 272, 531 9, 538, 600

New Merxi 43, 354 1, 517, 400

North Carolina. 871 0, 500

Oregon . .____. 53, 767 1, 881, 500

Pennsylvania. 1,423 49, 800 r 49

South Carolina. 1,95 68, 500 11,414 399, [N Loy U C——
8outh Dakota.. 575,814 | 20,153, 500 501,757 | 20,711,500 15,943 | ccceaooo
Tennessee.. . _ 663 , 200 380 18,800 |- 283
Texas.... 5 19, 800 431 15,100 {_ o e.o__ 136
Utah_ 311,943 | 10,918,000 215,414 7,539,500 |.________. 96, 529
Vlmlqla_ 1,149 40, 200 3,040 1086, 400 1,801 | ...
Washington. 32,974 1,154, 100 68,103 2, 383, 600 B .o | A
Wyoming.._...__ 1, 58, 800 860 30,100 |..___.___. 820
Phllippine Islands. 692,363 | 24, 232, 700 844,434 | 29, 555, 200 BT % 7o Pe—
Puerto Rico__________._______ 17 600 9] 300 | ... 8

Totalocooazicasnsase. 4, 804, 540 | 168, 158, 900 5,089,811 | 178,143,400 | 444,218 158, 942

Netincrease. .. . |eceeocmmm oo e 285,271 |..._..

1 For method of ealculation, see p. 48.

Refinery production (arrivals thereat) of silver mined in the several States and Terri-
tories in 1937 and 1938, with the increase and decrease in each for the latter year

Production !
State and Territory Increase | Decrease
1937 1938
Ounces Value ? Qunces Value Ounces | Ounces
Alaska. . oo e 656, 804 $508, 108 563, 93,
7 568
7,380,073
2, 161, 584
Colorado --| 6,286,393 4, 862, 525
S EL1 g4 R 34
daho.. -| 19, 556,118 | 15,128, 657
Qlinois. - 1,236 956
Maryland. - 30 23
Michigan. _ - 19, 022 14,714
issouri_._ - 118, 080 91, 335
Montana. . -| 11, 740, 970 9, 081,
Nevada.._. | 4,722,6 3, 652, 949
New Mexico. -| 1,400,330 1,083, 155
New York._... 4 45, 752 35, 389
North Carolina._. - 5, 649 4,370
Tegon._ . _.____ - 75,154 58, 132
Pennsvlvania - 10, 206 7,804
South Carolina. . - 491
South Dakota - 142, 083 109, 886
'ennessees. - . . 50, 065 38, 724
Texas.... .1 1,338,393 1,035, 247
Utah.___ - 692, 9, 817,419 6, 651
Virginia. .. __ - 787 609 1,4 959
‘Washington_ - 99, 627 77,082 311, 345 201,273
Wyoming_..._.__ - 374 289 46 209
Philippme Islands. - 642, 864 497, 255 976, 501 631, 273
Puerto RicO. - eoeeoamaamaane. 1 1
Total.c cuve vorsvcosunve 71,041,794 | 55,646,978 | 62,665,335 | 40,510,924 |2, 281,695 (11, 558, 154
Net decrease. . .. o consmsimsmams|omsmmisrvosalissmmssic vy o) E— | e—— , 276, 459

l For method of calculation, see p. 48.

Calculated on basis o

f $0. 7735 per fine ounce for 1937, the average amount per ounce returned to depositors

of newly mined domestiesilver,and in 1938 at $0. 6464+, the amount per ouncereturned to depositorsof newly
mined domestie silver produced in 1938
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Production of gold and silver in the United States since 1792 (including Philippine
Islands production received in United Stales)

{The estimate for 1792-1873 is by R. W. Raymond, commissioner of mining statistics, and since by Director

of the Mint]
Gold Silver
Calendar year & eccia
OmN
Fine ounces Value ! Fine ounces value

1792 to July 31, 1834 e 677,250 $14,000,000 | Insignificant | oo ooennenenn.
July 31, 1834, to Dec. 31, 1844________:__ 362,812 7, 500, 000 193, 400 $253, 400
1845 48,762 1,008, 000 , 700 50, 200
18468 55, 341 1, 140, 000 38, 700 50, 300
1847, , 005 889, 000 , 700 50, 600
Total_ 1,187,170 24, 537, 000 309, 500 404, 500
1848 483, 750 10, 000, 000 38, 700 50, 500
1,935, 000 40, 000, 000 38, 700 50, 700
2, 418,750 50, 000, 000 3 50, 900
14, 270, 625 2g5, 000, 000 183, 500 259, 400
DU, 12, 384, 000 2586, 000, 000 09, 418, 300
S 10, 716, 271 221, 525, 000 28, 810, 600 38, 674, 300
12, 225, 570 252, 725, 000 49, 113, 200 65, 261, 100
2,104,312 43, 500, 000 17,789, 100 23, 588, 300
1,741, 500 36, 000, 000 , 236, 29, 396, 400
58,279,778 | 1,204,750, 000 118, 568, 200 157, 749, 900
4, 980, 631 102, 958, 800 81, 057, 900 103, 285, 000
10, 300, 633 212, 933, 000 157, 680, 500 182, 508, 400
7,730,372 159, 801, 000 182, 840, 700 202, 806, 600
8,077, 967 166, 984, 500 231, 819, 100 227, 495, 200
9,106, 834 188, 255, 000 287, 057, 000 227,960, 100
15, 728, 572 325, 138, 400 279, 544, 300 172, 688, 800
19, 393, 722 , 903, 278, 400 159, 543, 400
22, 993, 218 475, 312, 000 277, 332, 800 162, 9186, 400
4,687, 053 , 890, 60, 399, 400 32, 815, 700

4, 520, 719 93, 451, 500 63, 766, 800 , 197,
299, 7 88, 884, 400 686, 801, 500 40, 348, 100
4,572,976 94, 531, 800 72, 455, 100 40, 067, 700
4,887, 101, 035, 700 74, 961, 075 87,397,300
4, 470,057 92, 590, 300 74, 414,802 48, 953, 000
4,051, 83, 750, 700 71,740, 362 59, 078, 100
3, 320, 784 88, 848, 700 67, 810, 139 686, 485, 129
2,018, 628 , 333, , 882, 63, 633, 652

2,478, 166 51, 188, 900 55,281, 73 , 801,
2,422,006 60, 087, 300 53,052, 441 53, 052, 441

2,363,075 48, 849, 100 240,048 , 240,
2, 502, 632 51,734, 73,335,170 60, 134, 839
2, 528, 900 52, 277,000 88, 407, 186 43, 822,814
. 2,411,987 49, 860, 200 66, 155, 424 45,911, 864
2, 335,042 48, 269, 600 62, 718, 746 39, 136,497
2,197,125 45, 418, 600 60, 434, 441 266, 328
- 2,233,251 48, 165, 400 58, 482, 507 , 200, 567
2,208, 386 485, 651, 400 61, 327,868 82,087,754

2, 285, 603 47, 247, 600 50,748,127 , 538,
2, 395,878 49, 527, 200 30, 932, 050 8,970, 204
- 2, 449,032 , 626, 000 23,980, 773 6,762,578

2, 556, 246 52, 842, 300 . 002, 629 8, 050,
3,001, 1 108, 181, 400 32,725,353 321, 155, 784
3,600, 126, 324, 900 , 924, 454 3, 008, 201

..... e 4,357,304 152, 508, 800 63,812,178 2 49, 422,
, 804, 168, 158, 900 71,941,794 1 55, 646, 978
____________________________________ 5,089, 811 178, 143, 400 62, 665, 335 8 40, 510, 924
............................ 190,367, 534 | 4, 235,451,000 | 3,403,390, 418 2, 570, 199, 426
...................... 249,834,482 | 5,464,738,000 | 3,522 268,118 2, 728, 353, 826

1 Value of gold in 1934 and thereafter calculated on basis of $35 per fine ounce; prior thereto on basis of

$20.67-+ per fine ounce.

2 Value of silver calculated on the basis of the average amount per ounce returned to depositors of newly
mined domesticsilver: in 1034 at $0.64-- per fine ounce, in 1935 at $0.71875, in 1936 at $0.7745, in 1837 at $0.7735.
3 Value of silver caleulated on the hasis of the amount per fine ounce returned to depositors of newly
mined domestic silver produced in 1938, $0.6464-+.
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Gold and Silver Used in Industrial Arts in the United States During the
Calendar Year 1938

Issue by the mints and assay offices of gold and silver for industrial-
arts use has very substantially lessened since the monetary price of
gold was fixed at $35 per fine troy ounce and a one-fourth of 1 percent
charge imposed, and the supplﬁ'i.ng of industry by commercial refiners
of those metals has substantially increased. Previously the principal
source of gold supply to industry was the mint service institutions.

The following table gives the value of the gold and the quantity
of the silver bars issued by the Government institutions and private
refineries during the calendar year 1938, with the classes of material
from which they were made.

Gold and silver issued for use in the indusirial arts during the calendar year 19381

Item Issued by— Gold Silver

Value | Fineounces
Bullion........_.... Mints and assay offices.......... $214, 004 210, 740
Ballion in variousforms._ ... o oo eoo.o Private refiners and dealers..._. 20,912, 750| 38, 332, 380
United Statescoind. ...._...... Banks; 0b0. cumvmmnumenanssae e ssssans . 77,344

Total
01d jewelry, plate, seraps, ete., contained in
private refineries and dealers’ returns, and

________ 30, 156, 754| 38, 520, 473

that returned to monetary use. ..o ool 30, 480, 835] 18, 438, 847
Net new material used in industry.. ..o o[- oo 20, 181, 626
Net return from industry . oo | R Y 5 | I

1 For explanation of calculation, see p. 48.
t Estimated; the quantity of silver is equal to 100,000 silver dollars.
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Gold and silver furnished for use in man?{actures and the arts, and classification of

the materials used, since 1880
GOLD!
01d material New material
Calend Totali returned from
alendar year otal issues | manutac- i
tures and Not | United States| [Domesticand
the arts * coin and foreign coins
1880. . o oo $10,105,432 |  $1,294,385 | $8,811,047 $3, 300, 000 $5, 511, 047
188185 o cvcnpnussnsasnsngas 62, 841, 653 9, 313, 984 63, 527, 669 18, 575, 000 34, 952, 660
1886905 - uecvoenecroncan , 204, 894 20, 147, 122 60, 057, 772 17, 500, 000 42, 557, 772
180185, e iaaeas 82, 539, 580 25, 300, 282 57, 239, 298 17, 500. 000 39, 739, 208
1896-1800. . 84,827,364 20, 334, 856 64, 492, 508 17, 500, 000 486, 992, 508
19%,1) (o T —— 142, 479, 932 33,888,252 | 108, 591, 680 17, 500, 000 91, 091, 680
190, 745, 845 38, 540, 215 152, 205, 630 17, 500, 000 134, 705, 630
202, 939, 043 49,833,478 | 153, 105, 565 12, 500, 000 140, 805, 565
50,042,175 | 20,185,304 | 99,856,871 1, 000, 000 28; 856, 871
50, 415, 641 19, 082, 196 31, 333, 445 1, 000, 000 30,333,445
53, 014, 385 20, 327, 345 32,687,040 1, 000, 000 31, 887, 040
76,132, 251 21,035, 398 58, 096, 853 1, 000, 000 54, 006, 853
79,715,087 29, 534,478 50, 180, 61 1, 000, 000 49, 180, 609
48, 455,477 28, 013, 868 20, 441, 609 1,000, 000 19, 441, 609
56, 613, 658 24, 683, 403 31, 930, 255 1, 000, 000 , 930,
66, 892, 245 31, 265,070 35,627, 175 1, 600, 000 34, 627. 175
64, 791, 440 32, 320, 145 32,471,295 1, 000, 000 31,471,295
61,225,870 | 30,092.021 | 31,133,849 1, 000, 000 30, 133, 849
62, 990, 32, 063, 448 30, 927, 301 1, 000. 000 29, 927, 391
56, 819, 728 30, 369, 237 26, 450, 491 1, 000, 000 25, 450, 491
586, 581, 659 30, 276, 159 286, 305, 500 1, 000, 000 26, 305, 500
56, 903, 667 32,030, 531 24,873, 136 1, 000, 000 23,873,136
42, 689, 379 27, 511, 640 15, 177, 739 1, 000, 000 14,177,739
29, 157, 865 23, 227, 085 5,930, 780 1, 000. 000 4,930, 780
20, 105, 102 26, 504, 769 | —6, 480, 667 1, 000, 000 -7, 489, 667
17,013, 260 22, 805 960 —5, 792, 700 100, 600 —5, 802, 700
14, 232, 795 75, 927 285 | —61, 694,490 -81, 694, 490
25, 929, 497 58. 390, 675 | —32,461,178 —32,461,178
32,987,937 35,875, 770 -2, 907, 833 —2.907,833
39, 622, 338 36, 407, 9456 3,214,393 3,214, 393
30, 156, 754 30, 480, 835 —324, 081 —324, 081
G 1,949,152,792 | 917,153,141 |1,031,999,651 | 138,975,000 893,024, 651
SILVER
Fine Fine ne Fine Fine
2, 793, 929 203, 540 2, 590, 389 464. 083 2,126, 328
20, 773, 758 1,573,954 | 19,199,804 773,435 18, 426, 369
28, 307, 646 3,378,303 24,929, 343 773,435 , 155, 808
39, 085, 973 4,754, 381 35, 231, 592 541, 408 34, 490, 186
51, 070, 576 5, 998, 567 45,072, 009 386,720 4, 685, 289
97,627,723 15, 007, 946 82,619,777 386, 720 82, 233, 057
122, 764, 809 18,342,642 | 104,422,167 386, 720 104, 035, 447
152,221,115 34,641,952 | 117,579, 163 386, 720 117,192, 443
32, 103, 507 9, 899, 246 , 204, 261 77,344 22, 126,917
27, 039, 845 11, 041, 038 15, 998, 807 77.344 15,921, 463
36, 252, 596 9,530,263 | 26,722,333 77,344 4,989
32, 700, 521 6, 463, 002 28, 237, 519 77.34 26 160 175
27,974, 521 8,694,392 | 19,280,129 77,344 19, 202, 785
35, 867, 946 7.024, 318 28, 843, 628 77.34 28, 766, 284
37,910, 099 8, 623, 568 31, 286. 631 77,344 31, 209, 187
36,824,977 8, 469, 806 28, 355, 171 77,34 28,277,827
33, 504, 818 8,030,580 | 24,664, 230 77, 344 24, 586, 892
39, 826, 579 9,897,416 29, 029, 163 77,344 29,851, 819
39, 408, 393 10, 000, 792 29, 407, 601 77,344 29, 330, 257
38,648, 717 10, 155, 427 28, 493. 290 77,344 28, 415, 946
35, 547, 663 10, 616, 380 24, 931, 283 77,344 24, 853, 939
42,350,082 | 11,381,523 | 30,077,559 77,344 30,900, 215
36, 343, 207 9, 468, 820 26, 874,378 77,344 26, 797, 034
33,682, 119 9,346,281 | 24,335,838 77,344 24, 258, 404
24, 257, 987 9, 796, 956 14, 461,011 77.344 14, 383, 667
29, 343, 451 18, 532, 880 10, 810, 571 77,344 10, 733, 227
39. 678, 603 28,186,178 11, 492, 425 77,344 11, 415, 081
41,192,023 35, 903, 107 5, 288, 916 77,344 5,211, 872
35,842, 674 186, 703, 353 19, 139, 321 77.344 19, 061, 977
51, 292, 270 23, 564. 986 27,727, 284 77,344 27, 849, 940
38, 620, 473 18, 438, 847 20, 181, 626 77,344 20, 104, 282
Total...e s 1,341,857,578 | 382,570,453 | 959, 287, 125 5,878, 131 953, 408 994

1 Value of gold in 1934 and thereafter calculated on basis of $35 per fine ounce; prior thereto on basis of

$20.67-+ per fine ounce.

3 Treated as having priority as regards issue or reissue.
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Mint Issue of Fine Gold Bars for Industrial Use
(On value basis; see p. 48)

The value of the fine gold bars issued for industrial use in exchange
for cash, by the United States mints at Philadelphia, San Francisco,
and Denver and the assay office at New York, during the calendar
year 1938 was as follows:

Value of Value of
Month bars issued Month bars issued
1038:
J y $13,304. 74
February- .. cuccssssnsnoseumnsssse 23,779.30
March 19, 151,77
April 20, 881. 92
May 15, 425. 61 e
June._. 27,013.97 Total. . e s 239, 992. 87
JAY e meeamaen 19,443.47 || Prior calendar year .. .ooooooe ... 510, 048. 04
August. o 15, 791.70
Domestic coinage of the United States mints during the calendar year 1938
o | Ban Fran- Total
Denomination Philadelphia eisco Denver Total value pieces
Silver:
Half dollars:
Regul $2, 059. 076.00 | ___._.___.___ $243, 800. 00 |$2, 304, 876. 00 4, 609, 762
- 3, 003. 00 $3, 003. 00 3, 002. 50 9, 008. 50 18,017
| 2, 502. 50 2, 6503. 00 2, 502, 50 7, 508. 00 15, 016
Oregon Trail._._____ 3,003, 00 3, 003.00 3, 002, 50 9, 008, 50 18,017
Texas centennial _ - 2, 502. 50 2, 503. 00 2, 502. 50 7, 508, 00 15, 018
Quarterdollars_ ... __.__..... 2,370,011, 25 708,000.00 |.ooe oo 3,078,011, 25 | 12,312,045
Dimes 2,219, 872.80 809, 0600. 00 553, 700.00 | 3,582, 572.80 | 35,825,728
Total silver...c..coooooaao- 6,659,971.05 | 1, 528,012.00 810, 510. 00 | 8,998,493.05 | 52,813, 591
5—cent nickel
Indian head (Buffalo)
esign. o |eeo 351, 000. 00 351, 000. 00 7, 020, 000
Jeﬂerson desig o 975, 768. 25 268,800.00 | 1,449,818.25 { 28, 996, 385
1-cent ' bronze 1, 566, 967. 34 151 800. 00 200, 100.00 } 1, 918, 867.34 | 191, 886, 734
Total minor ... ...... 2, 542, 735. 69 357, 050. 00 819, 900, 00 | 3, 719, 685. 5¢ | 227, 903, 099
Total colnage..._..__._._.... 9, 202, 706. 64 | 1,885, 062. 00 | 1, 630, 410. 00 |12, 718,178, 64 | 280, 716, 690
Prior year:
Totnl coinage, face amount. . ._ (34, 604, 876,94 | 4,936, 855. 50 | 6,846, 369. 00 (46,388, 101.44 |__________..
Total coinage, pieces...__....| 475,064, 044 53, 635, 519 91,300,625 |-ooocceanne 620, 000, 188
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Coinage by the United States for Other Countries

The coinage for other countries during the calendar year 1938, by
the Philadelphia and San Francisco Mints, totaled 48,579,644 pieces,
as compared with 26,800,000 pieces during the prior year, all coined
by the Philadelphia Mmt, as follows:

Country Philadelphia | San Francisco Total
Silver: Pieces Pieces Pieces
CRina. e o 9, 720. 008 9, 720, 008
Cubs seieuer vanesnmsene s srumes e s 10,800,000 |- ool 10, 800, 000
Total silver_ .. 14, 800, 000 9, 720, 006 20, 520, 096
Nickel:
[T 05 4213 15, 659, 548 15, 659, 548
CbA v 2, 000, 000 , 000,
Nicaragua 800, 000 800, 000
Venezuela. cocoo conieracocinniinanon s o 7, 600, 000 7, 600, 000
Total nickel . _______.__ 26,059,548 . ... 26, 059, 548
Bronze: Nicaragua.... - 2,000,000 {._.oooocoieone- 2, 000, 000
Total coinage. .. 38, 859, 548 9, 720, 096 48, 579, 644
Prior calendar year, total coinage. .. ooceeeeeaee. 26,800,000 | nveeeeacane 26, 800, 000

Deposits of foreign gold bullion and foreign coin during the calendar year ended
Dec. 31, 1938

[On quantity basis, see p. 48]

Crude bul- | Refined bul- Total mone- | Total fine
Country lion lion Cotn tary value | ounces
North America: Value Value Value |.
Canada.______ . ... $1,208,340 | $141,524,495 |..._ .. ----| $142,732,835 [ 4,078,081
Mexico... -e--] 8,202,045 17,306,350 | $481,040 21,078, 435 602, 241
Cuba..:ocnciveas T 4, 45
Dominican Republic. _ e 303, 765
British West Indies. ... ..._____.. 13,230 |-
Other North American countries. . __ 4, 445
Central AmMeric.....oouoceuomococmcnae. 1,473, 955
Bouth America:
Brazil..c.ccvamsnopsenscsessyasssslvamsrssines
884, 940
10, 211, 740
1,347,115
, 825
1,195,775

Europe and Asia: Unlon of
Sowet Republics. ...

New Zealand.
Unallocated

Total valu0...covavimssmsimmasmacss 256, 622, 415 11, 327, 200, 440 {12, 406, 695 |1, 596,819,550 |. .. . _.....
Total OuDCeeS._ - .oeoccvaaccmannas 7,332,068 37, 584 354, 477
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Deposits of foreign silver bullion and coin during the calendar year 19381

[On quantity basis; see p. 48]

Subsidiary Subsidiary
- cg}ning 5 colining
ine value at ine value at
Country ounce | $1.38 + Country ) ounce | $1.38 +
per fine per fine
ounce ounce
Crude hullion.m_i Crude 1bulllon—Coutlnued.
sia:
$55, 866 4,450 $6, 152
) 28 17,751 24, 539
n Republic. 831 1,149 11, 398 15, 757
British West Indies. 60 69 Stralts Bettlements. . 306 423
Other North American Oceania:
46 Australia ___.._..___ 40,978 56, 648
New Zealand.. 222 307
24, 712 Unallocated . _.____._____ 7 98
6,644 || Coin:
Chile ... 404 558
11,227 Panama.._.._ ... 1
Foreign mixed-__...___... 4 6
4,035
5,178 Total fine ounces. ...__ 165,230 |_.__________
9, 844 Total subsidiary coin-
2, 205 ing value. . . oo fecmcanaas 228, 416
2,924

1 Doesnot include silver purchased under the Silver Purchase A ct of June 19, 1934, amounting to 355,406,416
flne ounces for the calendar year 1938.

Note.—The de cPoslts of silver received for use in coinage for other governments amounted to 12,370,521
fine ounces not included in the above table and consisted of: Refined silver from domestic refineries, 8,574 077
fine ounces; miscellaneous foreign refined, 404,512 fine ounces; Belgian refined, 415,859 fine ounces; Canadian
refined, 61,642 fine ounces; Czechoslovak reﬂned, 302,220 fine ounces; French reﬂned, 373,457 fine ounces;
German reﬂned, 20,709 fine ounces; Great Britain refined, 1,579,372 fine ounces; Japanese refined, 390,260
fine cunces; Mexican refined, 248,413 fine ounces.

Number of gold and silver deposit transactions and assay determinations during
the calendar year 1938

; San
Phila- New | New
Item delphia E‘Em- Denver| yorr lorl Seattle | Total
Deposit transactions:

Acquisi ions. ... 8,036 | 18,555 | 5,362 | 16,023 | 2, 45; 4,063 | 54, ;gg

167 39 62 23

30 ] e | —— 30
Total deposit tr: ti 8,283 | 18,604 | 5,424 | 16,046 | 2,462 | 4,053 | 54,812
Deposit assay determinations:
Acquls tlons_ i 11,350 | 25,560 | 6,032 | 31,823 | 2,460 | 5,282 | 82, 507
Transfers .o cxoc_soscoscsmssesnsosssss 167 30| L710| 3,305 {. ... foeaoo 5,
Deposlts for forelgn coinage. .. .c..occeee- ) [E 11, 7 (| I TG R | mm e 1,

Total deposit assay determinations...._. 12,760 | 25,699 | 7,742 | 35,128 | 2,460 | 5,282 | 88,971
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Summary of exports and imports of gold and silver, calendar year 1938

[Information supplied by the Bureau of Foreign and Domestic Commerce]

Gold Silver
Deseription
Exports Imports Exports Imports

Grand total_..ooee e $5, 888,904 | $1,979, 457, 519 $7,082,153 | $230, 531,137

In ore and base bullion_ . _.___..._._._...__ 882,874 77, 627,999 680, 726 23, 560, 515
g.eg:led bullion. . oo 5,006,017 | 1,885,628, 425 790, 203 82,711,008

ofn:

United States....comemmenccmcecannnnen 291 55 337,549
Foreign .. .o cuvevusvussomsmn s s 13 16, 200, 804 5,611,079 123, 922, 067
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Deposzts and purchases of gold during

[ON QUANTITY

Source and description Philadelphia San Francisco
PURCRASES Fine ounces Fine ounces
ARSKA e m———m———— 12. 289 1 152
Alabama.
Arizona 48, 714.
(871 11(o7o 1 ORI RS S S 912, 678. 036
Colorado i 2. 69
Georgia.
g‘}ahoi.. R
Marylan e
Nevads....
New Mexico
North Carolina._ .o
Sonth éﬁ;&fiﬁa..
Bouth Dakota_..
Texas -
girgl T S eSS SR o
nia___
Washington .. .
W omimz 6.
Phﬂippine Islands.._._. 732, 949. 372
PROPE0 BICO .« covnisivmn s s i i o SRERRR——
QGralns, receiving division A 143,393 163. 494
Totalunrefined . ______ ... 13, 205. 008 1,852, 977.871
Domestic refinery bullion:
Lessthan 0.995fime_ . ___.___._..... S IR ISP
0.995 fine and over. . ermmmcmem e .320 1,034, 569. 234
Total domestie purchases_________________________________ 13, 205. 328 2, 887, §47. 105
Foreign colM. e cooe sovmmsissasasnasusmeossoss sesousnEEE ST 76. 206 36.323
Foreign bullion:
Crude. . oo 519. 790 2,990, 138, 045
Refined._______.._. . A 3, 184, 139. 051
Ji eweler's bars, dental serap, OtC. c e euer oo 123, 470. 618 , 852, 722
Total deposits purchased.. ... 137,271, 942 9, 097, 713. 246
REDEPOSITS PURCHASED
Domestic coin_. - 32,673 25. 286
Bars stamped by U 8. Government. . c.. o sursovressren sessee s sirirer s s core el p e s s s
From “Earmark,” ete. ..oooimuoms e msassunparen sy - 539, 188. 418
Surplus bullion (recovenes\ ...... 509. 688 2,625.072
Total redeposits purchased. ... ..cceeeocccaamcmcamcaan 542, 361 541, 838. 776
Lol PUFCHATES. <. cncccmmansacmmmmmsusums s s asimm 137, 814. 303 9, 639, 552. 022
REDEPOSITS TRANSFERRED
Domestic coin from other Treasury offices (melted).......______ 9,227.800. | eeeeecaceaan
Foreign coin from other Treasury offices. . ... .____________. 10.996 | ceaaaaas
Unrefined bars. it e eee e wme e e | e e e
Proof bullion . cueuwowovusmsmmes semme s s msmmsas B ST 198. 210
Total redeposits transferred. .- . .oovumeeonccem o eeeccanns 9, 238, 886 198. 210
Grand total, fine ounces_ _ . o ... 147, 053. 189 9, 639, 750. 232
Value of— Value Value
Purchases at $20.67 plus per ouUnee. . .. c..coooncimcaminaaaas $4, 704. 46 $2, 508.03
Increment to $35 per ounce. . . . . .o oeoacooooo. 3, 260. 79 1, 800. 8:
Purchases at $35 per ounee___._.____._ ... ____._ 4, 815, 535. 3¢ 337,379, 921. 97
Domestie coin from other Treasury offices (melted).. 322,976,115 |
Foreign coin from other Treasury offices. 384. 86
Oher transfers
Total value at $35 perounce. . _.oooow oo oooo. 5,146, 861. 65 337,391, 258. 16
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Denver New York New Orleans Seattle Total
Fine ounces Fine ounces Fine ounces Fine ounces Fine ounces
..................... P 138 1.1 S ——— 603, 602. 922 613, 323. 278
—— . . 81,120 fooon s mannuuy 31.129
514.770 | . o i S 49, 229, 562
7.824 o 26.910 012, 712. 790
220, 874, 505 220, 884. 931
7486. 102
62,887, 124
8586. 1

52, 436. 735 102, 334. 319
860. 234 112, 852. 189
11, 626. 159 11,686. 463
..................... 1,877.217
341.579 ,023. 561
..................... 9, 871, 921
40, 677. 104 s 40, 677. 104
1 A .- J— 1.031
6, 858. 102 N 6, 858. 102
..................... —_— s 647. 901
Sy R . T R — s 10, 262, 971 19, 850. 583
604,004 |_____ p— 13.0 714,480
R S [ R R R o B S i mom i b R o mm 732,949.372
..................... 8.718 e " 8. 718
174. 118 58. 866 3. 452 90. 597 633. 907
360, 985. 637 101,153 841, 509 714, 346. 769 2,042,457, 947
2,083. 413 = 7,262. 212 9, 345.625
594, 137. 487 1,055,179.819 | . ... 286. 500 2,684, 173. 380
957, 206. 537 1, 055, 280. 972 841,509 721,895, 481 &5, 635, 976. 932
226. 786 354, 052. 215 72.757 1.089 354, 465, 376
8.017 4, 338, 718. 495 1, 605. 018 1,079. 856 7. 332, 089, 221
...................... 34,738,259, 705 |occemeecccmomennn 1886, 213 87, 022. 584. 969
26, 261. 163 1486, 437. 613 26, 220. 758 10, 556. 052 368, 708.926
983, 702. 503 40, 632, 749. 000 28, 740. 042 733, 718. 691 51,613,895.424
57.879 48,477.648 18.463 2.475 48,6814. 44
= B 31, 100. 599 - i 31, 190, 599
......... 225, 114.648 |_____...___ - 764, 303. 064
2,183. 358 ol 5. 606. 544
366. 305 306, 946. 251 18. 463 2.475 849. 714. 631
984, 068. 808 40, 939, A95. 251 28, 758. 505 733,721. 166 52, 483, 610. 055
12, 135. 550 ... p 21, 363, 440
..................... waa e = - _—— 10. 996
837, 832. 053 082000 8 (T R SR ——————— 2,387, 207. 223
100. 000 [:sicswwssonmsmscasasa 87518 |ovusmpenenmssnnonses 335.728
849, RA7. 603 1, 549, 575. 170 37.518 2,408, 917. 387
1, 833, 938. 411 42, 489, 270, 421 28, 798. 023 54,872 527. 442

Value Value Value Value
$2,944. 13 $1, 014, 809. 45 $1,026,008. 44
2, 041. 02 703, 410. 15 711, 248. 42
84,437,423.02 1,431,171,114. 20 1, 005, 565, 71 1, 834, 489, 007. 08
S 2 Sk o 747,720 41
...................................... 384. 86
29, 320, 621. 95 54, 235, 130. 95 1,313.11 83, 564, 003. 36
64, 187, 774.38 1,487,124, 464.75 1, 007, 860. 80 25, 680, 240. 81 1, 920, 538, 460. 55
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Deposits and purchases of silver during

[ON QUANTITY

Orego!

Nationalized refined bars_ .. |

Total deposits purchased. ... ... ... 31, 702, 005, 03 66, 838, 033. 12
REDEPOSITS PURCHASED

Domesticeoin. ... 2,860.01 127.67

Surplus bullion (recover , 569. 64 12,071. 24
Total redeposits purchased. ... ... ... 10, 419. 85 12, 198.91
Total purchases. .. - oo 31,712, 424, 68 66, 850, 232. 03

REDEPOSITS TRANSFERRED

Domestic coins from Treasury . .o oo 2, 645, 004. 90 229, 318. 21

Domestic assay pieces. .. b2 1 [

Proof and inquartation silv i i 25.00
Total redeposits transferred. .. .. ... .. 2, 645, 228. 90 229, 343, 21

Refined bullion from domestic refineries
Foreign bullion, refined.

Val

Monetai‘y value (at $1.29+- per fine ounce) of silver acquired.

s
8outh Carolina_
South D
Texas...

Virginia____
Waglhlington

Wyoming._...

Philippine Islands

Puerto Rico_...

Qrains, receiving division
Total unrefined.

Domestic refinery bul

Less than 0.996 fine.
0.998 fine and over

Total domestic purchases
Foreign coin
Foreign bullion:

Crude. .
Refined.
Jeweler’s bal

ue—

Cost of acquisitions
Cost of bullion transferred
Subsidiary coining value of transferred domestic coin
Monetary value (at $1.29+ per fine ounce) of bullion trans-

Source and description Philadelphia San Francisco
PURCHASES Fine owncei - Fine ounces
"""""" 104,194,109
840, 117. 36
L

akota. .

DEPOSITED IN TRUST

Total deposited in trust
Grand total, fine ounces

ferred

16, 419. 14
.39
789, 491. 74

26, 733, 863. 72

29, 097, 739. 62
.25

70, 077. 39
37, 841, 789. 26
426, 60

8,574,077, 22

3,796, 443.85

12, 370, 521. 07

46,728,174, 65 67, 079, 575, 24
szz}g{'ge 792.18 sss‘,, g;'éfg?% 60

.25
317,011. 53
32.32

86, 432, 623. 24

41,001, 922. 82
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Denver New York New Orleans Seattle Total
Fine ounces Fine ounces Fine ounces Fine ounces Fine ounces

67,749. 47 37 25, 545. 01 95, 073‘ 731
104, 281. 59
840, 126. 01
94, 438. 28
51. 68
19, 665. 76
24.51
120, 808. 52 124, 811. 08
194. 40 606, 817. 76
423, 920. 90 423, 93(1). 87
""""""" 3,019.04 7,327.00

..................... 43.3
42, 267. gg 42, 267.89
705, 60 705. 60
..................... 209. 90
36, 675. 90 53,332.78
100. 18 102. 66
..................... 789, 491. 74
..................... .74
81.00 272.79
803, 894. 12 23.27 77.62 34,894.02 3,203, 078.99
123,197.89 | oL 29.90 123, 227. 29
..................... 18709100 Lo ivuvnumapsmummpus s sossms s dusmsms 58, 556, 276. 34
927, 091. 51 1567, 715. 17 77.62 34, 923. 92 61, 881, 582. 62
..................... 406. 63 183 |esenrmenereiuinas 408, 66
4.72 94, 291. 80 377.53 .13 164, 821. 92
12, 601, 674. 24 305,162,952.86 1 . . . el 355, 408, 416. 36
8, 895. 51 83, 605. 81 7,717.86 2,979.91 169, 525. 64
£1) R L) (——r, A A (R 390. 45
13, 538, 056. 43 305, 498, 972.47 8,174. 64 37, 903. 96 417, 623, 145. 65
522.36 YR RS (I — 3,521.32
4,054.17 364395 Lovesnmpiesnnsaneropslvses s s 27,320.00
4, 576. 53 3,6566.23 | .. |l 30, 850. 32
13, 642, 632. 96 305, 502, 627. 70 8,174. 64 37, 903. 96 417, 653, 995. 97
565,705.96 | . _.oooo . ... 3, 440, 029.07
_________________________________________ 224.00
52, 153. 36 1,278,112. 10 1, 330, 285. 46
____________________ 3,043.79 3, 248. 67
617, 859. 32 1, 281, 155. 89 4,773, 767. 20
__________________________________________________________________________________ 8, 574,077, 22
__________________________________________________________________________________ 3, 796, 443. 85
__________________________________________________________________________________ 12, 370, §21.07
14, 160, 492. 28 306, 783, 783, 59 8,354.52 37,903. 96 434,798,284, 24

Value Value Value Value Value

$6, 200, 872, 51 $134, 858,479, 05 $3,477.40 $16, 001. 33 $199, 363, 562. 07
22, 422,30 640, 558. 79 81.38 |..__. PRSI S 663, 073. 72
782,036.87 |-oooo_ . __. 4, 755, 836. 19
67, 430. 60 1, 656, 443. 98 1,724,139, 47
17, 509, 666. 86 304, 993, 206. 44 10, 568. 23 49, 007. 14 539, 997,085.73

185520—39——4
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Domestic ¢oins, including assay pieces, withdrawn from monetary use during the
calendar year 1938

Denomination From Treasury | Purchased Total
QGold:
Double/eagles. ... veusnrissssmsessapssues $223, 220.00 $1, 002, 920. 00 $1, 226, 140. 00
Eagles._____ 111, 980. 00 980. 00 112, 960. 00
Half eagles. 87, 620. 00 775.00 88, 305. 00
Quarter eagles 19, 822. 50 527. 50 350. 00
3-dollar pleces. oo oo ceimem e 147.00 33.00 180. 00
1-dollar pieces. 400. 00 194. 00 594. 00
Total gold, face value_ ..o emcocoeceoaan- 443, 189. 50 1,005, 429. 50 1,448, 619. 00
Total value of gold content at $20.67+ per
ounce..... 441, 740. 20 1, 004, 829. 19 1, 446, 569. 39
8ilver:
Trade dollars__. - 43. 00 43. 00
Standard dollars..... - 586. 00 586, 00
Half dollars. .. 1,951, 454. 50 1, 551. 50 , 053, 008
Quarter dollars__.... 2,152, 719. 00 1, 594. 00 2, 154, 313. 00
20-cent pieces..._._.. 8.40 oo 8. 40
Dimes._.._.._.. . 1,116,126.30 1,604. 30 1, 117, 730. 60
Half dimes.... 148.20 .30 148. 50
3-cent pleces.. 41.78 .03 41.79
Total silver, face value. 5,220, 496. 16 5,379.13 5, 225,875, 29
Nickel:
5-cent pleces. . eeeeeenecaaeeaa. 396, 558. 35 64, 55 396, 622. 90
8-cent pieces._ - 1L22 0 e 11.22
150Nt PIB0OT w v msumaswimamanmmm i o m N1 1 HR———— 8.01
Total nickel, face value. oo e 396, 577. 58 64. 55 398, 642. 13
Bronze:
2-cent pieces._ ... 25.36 |- commem oo 25. 36
1-cent pieces. . 64, 227. 24 40. 26 64, 267. 50
Total bronze, face value. ... ___.._o.___ 64, 252. 60 40. 26 64, 292. 86
Copper:
1-cent pieces. . 1 ———————— 41.04
Y4-cent pieces. o L1 .01
Total copper, face value. ... .cccucoucumenas 41,05 |l 41. 05
Total minor, face value. ccceoe e ccamveann 460, 871,23 104. 81 460, 976. 04
Total face value. ____..coeemcmcmmeaamcnnaas 8, 124, 556. 89 1,010, 913. 44 7,136, 470. 33
SUMMAERY
Metal obtained by melting the above: eight eight Weight
Gold - fine ounces.. 21, 369. 182 48, 608. 612 69, 977.794
Silver. e do.._. 3, 440, 029. 07 3, 745. 32 3.443,774.39
Nickel £T0ss ounces._ 1, 208, 947. 40 199. 05 1,209, 146. 45
Bronze. do.... 625, 637. 91 390. 82 626,028. 73
Copper... do.... 1,815,200 |sosucsvcovsnwanvin 1,315.20
Monetary value of metal obtained: Value Value Value
Gold1____ ———— $747,921. 38 $1,701, 301. 46 $2,449,222.84
Bilver o iiaea N 4, 755, 526, 52 5,177. 54 4, 760, 704. 06
Niekel.._. - - 376, 009. 18 61.84 376.071.02
Bronze N 62, 563. 756 39.09 62, 602. 84
Copper- ... iR [N ——— 87.57
4 11) <\ A e S R S, 5, 942, 058. 40 1,708, 579. 93 7,648, 638. 33
464,060, 64 0080 | 465,171.23
20, 588. 40 2.71 20,571. 11
1,688.85 117 1,600.02
848 |icicocsrenssamaans 3.48
487, 230. 37 205, 47 487, 435.84

1 At $35 per fine ounce.
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Bases Used for Mint Service Statistics

Gold and silver, as well as minor coinage metals, are accounted for
by quantity as well as by value. Most of the published mint service
statistics pertaining to such metals are on a primary quantity basis
rather than a primary value basis because, in some degree, the value
factor antedates the quantity factor, as when advance partial pay-
ments are made on large deposits of bullion or foreign coin pending
determination by melt, assay, and computation, of the exact quanti-
ties and values of the materials deposited. The quantity basis com-
prises received bullion, the quantity and value whereof bave been
finally determined, whether or not paid for; also melted coin that has
been reviewed and classified after having been received as withdrawn
from monetary use. The value basis comprises received bullion, the
quantity and value whereof have been finally determined, whether or
not paid for; also received bullion to the value of advance payments
thereon prior to making final determinations; and received but
unreviewed coin that has been withdrawn from monetary use. To
effect reconciliation between the quantity basis and value basis, from
period to period, would require consideration also of prior period
advances.

The tabulations of ‘‘Deposits and purchases” include received metal
for which payment is made in bars bearing the Government stamp,
as well as that paid for by check or in cash. In these tabulations the
receipt classification item of ‘“Domestic refinery bullion” includes
that refined from new production of both domestic and foreign mines,
also old or secondary source metals, with inconsiderable amounts from
small refineries that work only old materials.

Qold and silver production estimates.—These estimates consist of
arrivals at United States mints and assay offices and at privately
owned refineries (bullion-producing plants), of gold and silver from
mines within the States and Territories of the United States, including
the production of the Philippine Islands which comes to the United
States for reduction. The portion of this figure representing mint
receipts is on the quantity basis.

Gold and silver consumption in industry.—These estimates comprise
bar sales by the mints and assay offices for industrial use (partly
estimated) plus similar items issued by private refiners, dealers (and
manufacturers), as reported to the Mint Bureau, plus an estimate of
domestic coin melted for industrial use; from the total of these is
deducted the old jewelry, plate, scrap, ete., received by the same
concerns, giving net new materials consumed.

Stock of domestic coin.—Consists of an estimate made in 1873 of
gold and silver coin, the former of which was revised in 1907, with
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annual addition of new coinage and reported imports, and deduction
of withdrawn coin, reported exports, and an estimate for industrial
use; from 1928 to 1933 the additional factor of gold coin ‘‘earmarked,”
or set aside for foreign owners, was considered, such transactions being
equivalent to exports and releases thereof being equivalent to imports.

ter 1933 gold coin has been omitted as such; any unmelted gold coin
on hand is treated as bullion. In 1928 minor coin was added, using
only the 5-cent nickel and 1-cent bronze coins of the type commonly in
circulation and considering only the amounts coined and those with-
drawn for recoinage. The monetary stock tables for a series of years
have been revised back to the establishing of the Federal Reserve
System (1914) to include earmarked gold, and to include minor coin
back to 1900. The item of coin withdrawn as used in the stock com-
pilation omits the coin received for recoinage but not yet reviewed,
which coin is subject to classification adjustments.

Domestic coin made.—These data cover the coin delivered from the
manufacturing department to the issuing (cash) division, and include
the new coin made from withdrawn old coin, as well as all other
newly made coin. It is now required that all coins be delivered to the
cash division during the year impressed on such coins; during the
earlier years this was not always done.

Number of gold and silver deposit transactions and assay determinalions during the
fiscal year 1939

5 San
Phila- New | New
Item delphia I(:gz; Denver| yorr [orleans Seattle | Total
Deposit transactions: Number| Number| Number| Number| Number| Number Number
Acquisitlons. ... vumypesppuesspssusspge 7,517 | 19,192 | 5,163 | 15,368 | 2,312 | 4,167 | 53,719
Transfers’....covcunenesmrsonse om0 174 32 60 3 8 |sopneazy 272
Deposits for foreign eoinage__._.___._..... L 1 4| (N PTRRENS, eI sy (e 37
Total deposit transactions...._._____._. 7,728 | 19,224 | 5,223 | 15,371 | 2,815 | 4,167 | 54,028
Deposit assay determinations:
AcquISIIons. .« ccguensngrosgsspepeasnares 10,956 | 26,463 | 7,787 | 34,817 | 2,314 | 5,397 | 87,724
Transfers 174 23 B 17 ) I RS S W (g 2,
Deposits for foreign coinage 1,544 || e[ mmemn e ae 1, 544

Total deposit assay determinations_____ 12,674 | 26,476 | 9,828 | 34,817 | 2,314 | 5,397 | 91,5606
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Deposits and purchases of gold during

[ON QUANTITY

Source and description Philadelphia | San Franeisco
PURCHASES Fine ounces Fine ounces

ﬁ!m:ka 17. 518 10, 187. 155
Arizona._____. O IO By 51, 667. 950
California. - e v 934, 756. 219
Colorado- . — 20, 852
Georgia. S
B (1 121 1 N T

South Dakota._

bt =5 < V.
x%%ﬂi """"
- S,
‘Washington_
‘Wyoming
Unallocated. . _.
Philippine Islands.-
Puerto Rico . .. ... -
Qrains, receiving division..._._.______ 116. 498 185. 745
Total unrefined 14,044.788 | 1,903, 114.608
Domestic refinery bullion:
LoS8 Cham 0.005 M. cu, oo s o i s e i oo o i s s s
0.995 fine and OVer....ceccceeccemmncncanncnas — .320 | 1,226,630.614
Total domestic purchases_.... . 14,045.108 | 8,129,754, 222
Forelgneoin. ... oocemee s 77.443 53. 463
Fore(l}gn bullion:
rude. . i 5 e 202.667 | 3, 520.224.412
T 111 I SN 4,155, 372, 901
Joweler’s bars, dental SCTAD, 80 - o voacemmdoccccc e mrc e rm———m———— 116, 580. 889 , 168. 999
Total deposits purchased - 130, 906. 107 | 10, 847, 573,997
e REDEPOSITS PURCHASED
Domestic coin. - oo oo 29. 554
Bars stamped by U. 8. Government.__ 1, 711, 188. 0056
Surplus bullion (recoveries) 1,841.415
Total redeposits purchased 1,713,058.974
Total purchases. oo —o—ooooeeoenmeoo - 131, 240.927 | 12, 560, 632, 971

REDEPOSITS TRANSFERRED

Domestic coin from other Treasury offices (melted)

Foreign coin from other Treasury of

Refined bars..____
Unrefined bars.... -
Proof bullion____ @
Total redeposits transferred . ... ... . ...................... 17, 899. 630 205. 530
Grand total, fine ounces. 149, 140, 57 | 12, 560, 838. 501
Value of— Value Value
Acquisitions at $20.67- per ounce. - $2,774.49 $2,285.15
Increment to $35 per ounce. . . 1,923, 05 1, 583,99
Acquisitions at $35 per ounce._..___.___. 4, 588, 734,93 | 439, 618, 284.95
Domestic coin from other Treasury offices (melted) .- -ocoeeocaaeoao. 626,017.16 | oo
Foreign coin from other Treasury offices. . 460.93 |-coeoeeeocean
Other transfers. ._._._. . T R R 7,103. 55
Total value at $35 per ounce. - s e e 5,219,919. 56 | 439,629, 347. 64
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Denver New York New Orleans Seattle Total
Fine ounces Fine ounces Fine ounces Fine ounces Fine ounces
..................... U 28 ¢ R s G —. 588, 308. 162 598, 629. 978
__________________________________________ P X017, B (P 22. 086
00844 [ coi i ere e mmae e e | 4 R 51, 964. 7904
8145 | L 175. 050 034, 937. 414
220,910.961 |.__ 4,152 220, 939. 54
__________________________ 3.062 577.464
Us 8o ) |1 U [ ] [ B 28,041. 472 60, 707. 681
...................... s O (T AN 258. 709
62,510.348 [___ - 63, 875. 042 116, 430. 578
595, 285 | oo oo 2,021 130, 125. 656
11, 763 i1 B [ R - 4 i O ————————— 11, 790. 433
TR )| RO RSRNG e ———— e I 731. 136
1,454.881 |.__ 25, 762, 839 51, 437. 244
_________________________ 12, 384.012
47,352. 137
1.1

8,903. 157
527.474
18, 597. 300
712.051
____________ 8. 662
743, 001. 582
N 26, 597
108. 413 567.753
378, 809. 233 111,931 630. 520 712,011. 527 3,008, 722. 607
2,688. 848 | oo 8, 403. 206 11,002. 141
632, 020. 993 939, 470.518 |.ovvivmmwivonm wan 286. 500 2,798, 417. 945
1,013, 519.071 939, 582. 449 630. 520 720, 701. 323 5, 818, 232. 693
. -27. 263 685, 675. 203 71.101 979 685, 905. 452
..................... 11, 009, 049. 884 1,320, 023 879. 768 14, 540, 676. 754
..................... 64,027,811.666 |- coooemmoeee . 186, 213 183, 370. 780
24,352.122 135, 867. 820 24, 695, 407 10, 255. 575 920. 902
1,037, 898, 456 76,797, 987. 022 26, 717. 141 732,023. 858 89, 573, 106. 581
62. 588 9, 722.110 9.027 2,941 9, 878. 266
_____________________ 841,504,805 |-svvvsvenmnnn cvve| ssemsssesnungsesece 2, 552, 692. 810
350.738 LB I8 |eonommnumsommnansnd | womssss i ms S5ems 4, 051. 700
422 326 852, 794. 688 9.027 2.941 2, 566, 622. 776
1,038, 320. 782 77, 850, 781. 710 26, 726. 168 732,026, 799 92, 139, 729. 357
8, 518. 851 26, wg 055
"""" 1,402,020, 992" 1,492, 020. 4
765, 584. 258 765, 584, 258
50. 000 275. 530
2,266,174, 100 |. cccoucaiaa .. 20, 000 1 cosrmrassusit nmme 2, 284, 299. 261
3,304, 494. 883 77. 650, 781. 710 28, 746. 168 732,026. 799 94, 424,028, 618

alue Value Value Value e
$2, 207. 97 $333. 73 $254. 24 $210, 734.73
1, 530. 237.19 178, 146,107.71
36, 337, 480. 03 034, 845. 06 25, 620, 504. 80 3,224, 533, 685. 19
, 169 924, 176. 95
...................... 469.93
79,017, 933.84 79, 025, 827. 39
115, 657, 320. 90 2,717,777, 350. 86 936, 115. 98 25, 620, 937. 96 3, 304, 841, 001. 9O
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Deposits and purchases of silver during

[ON QUANTITY

Source and description

Philadelphia

San Francisco

PURCHASES Fine ounces Fine ounces
Alaska e 2.39 1, 846. 66
P_0F Yo 5 RS S SRS [ —— S
Arizona.__ 106, 081, 27
California. 903 223. 14
Colorado. . 5.97
(}eorgm.;- ________________________________
Idaho.._ 3,163.75
P40 1L R ———————————ees ) [N . | S—— oo
8.7 2155 T 1 P s ) [ 7. N
D0 2 ) P
Nevada.__ 1,068,078.24
New Mexico. e e e
North Carolina.

Oregon...._._..
South Carolina.
South Dakota.

PUOTEO RICOL e s s i sin s s s SR R el s
QGraing, receiving divislon. ..couccvic vniumnnnanevasinoncsvn visvmas s 59.43 85.78
Totalunrefined.....ovomsorsessn s oo 238, 94 2,025,182, 84
Domestic refinery bullion:
Tess than 0.996 flne. . e 3,360.64 | . ._._...__.
0.996 fine and over. _ ... 35,170, 218. 69 | 22, 479, 989. 08
Total domestic purchases. . .. ccvvivccsssemsomnmsusm s sass e sasws 35,173,818.27 | 25,405,171.92
Forelgneoin. ... _.__..__..__ .15 - .42
Foreign bullion:
Crude__ 21.25 71,094, 66
Reflned..._....__....... 1,800.17 | 47, 344 419 54
Jeweler’s ba.rs, dental scrap, ete. 34, 408. 42 6. 85
Total depositspurchased .. __ . . . . . 35,2009, 848.26 | 72, 850, 243.19
REDEPOSITS PURCHASED
Domestic enin purchased asbullion. _______.___ 2,979. 21 217.58
Surplus bullion (recoveries). .. ... 2,427.39 4,534.38
Total redeposits purehased. ... __.____.__ 5, 406, 60 4,751.96
Total pUrchases. . oo ccec e aee 35, 215, 254,86 | 72,854, 996. 15
REDEPOSITS TRANSFERRED
Domestic coins from Trea8UTY . - oo ceccrc o ceac e accmecmcmmemee 2,447,634,18 254,162, 18
Domestic assay pieces......... 136. 04

Unrefilned bars...____...._...__
Proof and {nquartation silver

Total redeposits transferred o

DEPOSITED FOR FOREIGN COINAGE

Refined bullion from domestic refineries. ... .. . o ool
Foreign bullionrefined.__._____

Total deposits for foreign coinage. . eeo.

2, 447,770. 22

9,876,793, 82
5, 644, 943. 55

15, 621, 737. 37

Grand total, fine ounces. .. .. aans 53,184,762.45 | 73,109.182.83
Value— Value Value
Cost of acquisitions __ .. e $23, 255, 036.95 | $36, 840, 120. 16
Cost of bullion transferred . ] 11,25
Subsidiary coining value of transferred domesticcoin. ... _._._.._ 3,383, 819. 16 351, 356,03

Monetary value (at $1.29-4- per fine ounce) of bullion transferred..._.
Monetary value (at $1.29+ per fine ounce) of silver acquired

45, 530, 834. 57

32.32
94, 196, 357.37
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Denver New York New Orleans Seattle Total
Fine ounces Fine ounces Fine ounces Fine ounces Fine ounces
, 3.90 | ... 3 73, 645. 50
..................... 3.08
65. 58 108, 146. 85
.68 |. 903, 208. 23
105, 256. 49 105, 26;. 80
..................... 51,
11, 125. 68 17, 503. 11
R 7.12
90, 152, 48 93,008, 48
234, 1,068, 312. 90
427,100.18 427,109. 92
.0 40. 84
1,943. 56 6,729.08
..................... 32.94
46, 258, 63 486, 258. 63
.5 .59
1, 146. 66 1,146. 66
..................... 95. 15
28, 225. 87 31,088.81
93. 65 96. 22
--------------------- .09
60, 941. 38 897, 683. 50
_____________________ 2.73
40. 69 243,77
819, 470. 62 3,777,862.17
122, 846. 07 126,027.13
1, 683, 901. 47 59, 394, 832. 01
2,626,018, 16 60, 746. 80 . 28 32,899.79 63, 208, 721. 31
..................... 15.03 1T P 17.23
..................... 100, 627. 48 209.80 | eemeeen 172,043.19
..................... 305,407,625. 72 || ccmcemaoaae 352, 753, 645, 43
8,170.08 70, 888. 27 7,150. 84 2,739.49 152, 922. 75
2,634, 188. 24 305, 639, 903. 39 7,627.55 35, 639. 28 416, 377, 349. 91
390. 76 L2 S R I, 3,592. 15
3,438.72 622.90 |______. e 11,023. 3¢
3,829.47 82751 |. ... .coenmmmmimanes] swessraimaneaues 14, 615. 54
2,638,017.71 306, 640, 530. 90 7,527.585 35, 639. 28 416, 301, 065. 45
L0 b W ) SO —— 3,203, 918. 02
136.04
44, 379,04
5,343. 52
546, 500. 70 5,043.79 274.73 | 3,263, 776. 62
.................................................................................. 9, 876, 793, 82
__________________________________________________________________________________ 5, 644, 943, 65
__________________________________________________________________________________ 18, 521, 787. 37
3,184, 518. 41 305, 845, 574. 60 7,802.28 35, 639. 28 435,167,479, 4
Value Value Val Value
$1, 701, 970. 63 $132, 736, 522. 51 $194, 551, 773. 96
18, 643. 90 2,2 21, 040. 74
694,137, 42 | oo femc e et 4,429, 312. 61
57,378. 96 6, 521. 27 356620 |-ooooeo- . 64, 287. 7
3, 410, 770. 37 395, 171, 595. 53 9,732. 59 48, 079. 07 538, 365, 369. 50




REPORT OF THE DIRECTOR OF THE MINT

Deposits of gold at United States mints and aésay offices since 1873
[On quantity basis; see p. 48]

Character of gold deposited
s su
ion, urplus
e Joae | ipciuding bullion, ol
30 1— domestic Domestic Foreign Foreign grains,

refinery coin bullion coin jewelers’

product bars, old

from foreign plate, ete.

ores, ete.

$296. 386, 251 $38, 680, 347 $31, 740,610 $68, 390, 402 $6,605,117 | $420, 892, 727
320. 010, 731 4,646,175 125, 985, 892 139, 675, 173 23,097, 496 613, 315, 467
527,993,373 11, 636, 566 142, 438, 254 158, 499 958 33, 452, 759 874,020, 910
1,027, 923, 621 24, 424, 0¢6 292, 990, 021 151, 141, 502 50, 674, 530 | 1, 546, 853, 770
1, 207, 510, 554 57,683,008 | 1, 058 976, 706 498 731,121 71,763, 836 | 2, 894, 665, 222
377,017, 522 11, 540, 452 1 407, 812, 217 400, 701. 903 66, 370, 352 | 2. 263, 442,476
72,415,518 2,088, 238 81, 815, 854 10, 683, 789 13, 555, 249 180, 558, 646
72, 580, 338 2,704,941 , 384, 100 678. 518 13 433,124 229, 781, 004
68, 669, 228 2,216, 232 53,381,118 42 724, 624 12, 654, 429 179, 645, 629
06, 980, 739 2, 589, 766 143, 093, 226 26, 378, 562 13, 264, 327 252, 308, 620
87, 025, 852 1, 665, 315 76, 583, 557 139,014, 343 12,983, 615 317,272,712
78, 512,423 , 358, 68, 290, 592 49,326,914 14, 661, 922 214, 150, 581
136, 157, 968 2, 945, 205 140, 751, 989 122, 821, 525 13, 327 268 416, 004, 045
132. 164, 808 1,637,139 299, 587, 432 15, 595 624 17, 762 724 466, 747, 726
505, 506, 207 10, 761, 326 435, 355, 154 2, 594, 083 27, 253, 689 981, 470, 551
588, 514, 140 |2 1,532, 507, 896 623, 321, 981 61, 582,176 55,008, 699 | 2,861, 114, 892
339, 184, 170 3 1,004, 019,947 | 1, 115, 448, 840 28, 805, 413 25,813, 143 | 2,513,361, 513
199, 478,002 | 3152, 226, 777 | 1, 543, 485, 208 1,251, 966 16, 161, 586 | 1, 912, 603, 539
, 045, 356 3 3,074, 347 900, 728, 334 3, 085, 675 14,448,225 { 1,130, 391, 937
292, 962, 521 31,269,916 | 2,805,341, 664 24, 007, 161 12,233,912 | 3. 225 815, 174
6, 606, 039, 438 | 2,868, 766, 537 [11,477. 212,729 | 2,035,690,434 | 514, 706,002 |23, 503, 415, 140

1 Data for individual years published in reports of the Director of the Mint for 1931 and for prior years.

2 Gold values for fiscal year 1934 and thereafter are calculated on the basis of $35 per fine ounce; prior thereto
on the basis of $20.67+ per fine ounce.

1 Includes coin converted into bullion.

Deposits of silver at the United States minis and assay offices since 1873
[On quantity basis; see p. 48]

Character of silver deposited

%&x{fﬁﬂm Domestic coin Foreign coin Surplus
Fisal | including bullion
oinq | domestic Forelgn | FDilip- grains, | Total
June 30—, reﬂger% United bullion * pges gu;ld %)ewelerlsd'
preduc! nif . anis| ars, ol
from States Hawalian West Other. plate,
foreign Indies, for ete.
ores, etc. recoinage
Fine Fine
1873-80...| 134,328, 580 936,
1881-00._.| 262, 693,183] 9,520,744
1801-1900_( 207, 582, 522| 35, 320, 52
1901-10. .. 77,154,402 13,920,
1011-20___ 75,026, 914| 18,108,
1921—30. -] 218,245,969 20,522, 169
1, 566,216| 3, 615,
594, 613] 4,937, X
587,579| 5, 580, 627, 680] -
10,909, 547 5, 026, 21, 488, 552) 17,468 586,358 38,028,030
4140, 540,635 5, 840, 204, 409, 533 185, 433] 2, 878, 599 443 676 811
4 49, 146,962; 4,765, 558, 830, 375 1,000,917] 630, 566 614 375 240
463,251,692 3,997, 163, 237, 051 8671 249,818 230, 736, 719
69,031,701 3,644, 337, 409, 003} _ 577 217.188( 410, 303,064
. 208, 478 3,207, 352, 925, 689 17| 164,190 418, 596,020
Total.._ (1,373, 938, 993) 139, 033, 04| 618, 724/1, 826, 363, 470{36, 927, 425/46, 869, 626,39, 261, 947]3, 463,014, 089

1 Data for individual years published in reports of the Director of the Mint for 1931 and for prior years.
? In 1934 and thereafter includes imported bars (whether of foreign bullion or of domestic bullion previously
e?%rﬁﬁ?) aicqmred under the Silver Purchase Act of June 19, 1934.
Lpine.
4 Inclodes refined hars (of whatever production somce) received under Executive proclamation of Aug. 9,
1934 (nationalized silver).
$ Danish West Indies.
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Domestic coins, including assay pieces, withdrawn from monetary use during the
Jiscal year 1939

[On quantity basis, see p. 48]
Denomination Fron;g‘)rcgkasuty Purchased Total
Gold: - Face amount | Face amount | Face amount
Dougle eagles. - o $600, 880. 00 $2, 620. 00 $503, 500. 00
Eagles. . swes 116, 700. 00 710.00 117, 410.00
Half eagles.......... 105, 255. 00 465. 00 108, 720. 00
QuArter eagles. . oo eecmcmm e —m e 24, 302. 50 422. 50 24, 725. 00
3-dollar pieces 111.00 45.00 156. 00
J=dollar Dleces:..cuuwmimssye sosnmmesmmrrsresrme oy 292. 00 172.00 464, 00
Total gold, face aMoOURNL ... oveonoeoeoaeccaeeaen 747, 540. 50 4,434. 50 751,975. 00
Total value of gold content at $20.67+4 per ounce.- 745, 701. 56 4,330.33 750, 040. 88
Silver:
Trade dollars. - 41.00 41.00
Standard doll . 629. 00 629. 00
Half dollars. . ’ 0 1,481. 50 1, 938, 440. 00
Quarter dollsrs 1, 946, 071. 40 1,508.75 1,947, 580. 15
20-cent pieces.._ 580 | e eee- 5.80
Dimes....___. - 973, 202. 70 1, 695. 90 974, 808. 60
Half dimes:....ocswssaocanen 125.30 .85 125.95
B-CentiDIBORS, i un s osr e s R R R e e 52.20 .03 5223
Total silver, face aMOUNE_ - . . oo ooneaeann 4,856, 415.90 5, 356. 83 4,861,772.73
Nickel:
437, 607. 90 10. 95 437, 618.85
47.76 |cemaecacmmee 47.76
2218 | osossscasazss
437,677. 84 10. 95 437, 688. 79
Bronze:
2-CeNt PIBCES. - cnen oo ceeceee oo ce e memmm e 69.16 81. 50 150. 66
1-cent pieceS ..o meooremneennann. o 108, 498. 68 21. 23 108, 519, 61
Total bronze, face AMOUNE_ . ..o eecomoocoaaae 108, 567. 84 102. 73 108, 670. 57
Copper:
l-cent pleces. .o oo e 218 |ecomccacamas 52.16
35-cent PIBEBS. .. oo eeacmececmememecemeemmmen]ocmecmmceemenen I
Total copper, face al it . (13 U || O — 52.18
Total minor, face amount._ ..o ceooeoacemamcamaas 5486, 297. 84 113.68 546, 411. §2
Total face AMOUNY . . <o - e oo ocaeo oo cmcccmmeen 6, 150, 254. 24 9, 905. 01 8, 160, 159. 26
SUMMARY
Meta obtained by melting the above: Weights Weights Weights
Gold fine ounces. . 36, 073. 313 209. 915 36, 283. 228
3, 203, 918. 02 3,728.19 3, 207, 646. 21
1,336, 432. 78 34.70 1,336, 467.48
1 060, 182, 15 1,013.93 1,061, 176.08
IR 1) BT T 1, 801. 55
Value Value
$1, 282, 565. 97 $7,347.08 $1, 260, 913.03
4,420, 124. 54 5,153.86 .
415, 620. 93 10. 7! 418, 637. 71
106, 016. 20 101,39 106, 117. 59
................ 50.63
6, 213, 384. 27 12,613.09 6, 225, 097. 36
427, 201. 36 202. 97 427,494.33
22, 050. 81 .17 22, 051. 08
2,551.64 1.34 2,552.98
ST I 1.563
451, 895. 44 204. 48 452, 099. 92

1 At $35 per fine ounce.
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Standard silver dollars (mutilated), purchased as bullion for use in the manufacture
of subsidiary silver coin since 1883

Fiscal year: ! . Amount | Fiscal year—Continued. Amount
1883-90__ . . ___._. ... $67, 837 1930_ ---- $1,329
18911000« oo e mccameen 106, 188 1931... ce-e 1,103
1900-10 e ceeeaaa 14,939 442
21010 L | O S, 13,986 513
11! -] C———— B 504
1922, 2,447 649
1923. 2,635 638
1924, . -~ 1,018 339
1925 1,773 607
1926__ 2, 594 629
1927. 3,638
1028 1,304 -- 227,992
1929 852

1 Data for individual years published in Reports of the Director of the Mint for 1931 and for prior years.

Silver coin withdrawn from circulation for recoinage into subsidiary coin, including
stlver dollars, since 1890

i # Facet . Face ;
Fiscal year? ace | amountol! ross Fiscal year ! Face |Bmountof| y,.
amount new coin new coin
producible amount | ,roducible

$52, 562, 283 [$2, 411,085
19, 225,132 | 1, 254, 008
656, 88

$4, 347,605 | $3,944,682 | $403, 013
5,487,496 | 4,997,679 489, 817
7,482,437 | 6,825,156 857, 281

328, 388
3, 489, 500 313, 520 Total. .__|193, 826, 304 |181, 829, 552 |11, 996, 752

1 Data for individual years published in Reports of the Director of the Mint for 1931 and for prior years.
Includes silver dollars melted for subsidiary silver coin under act of Apr. 23, 1918, $11,111,168.
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Deposits of foreign gold bullion and coin during the fiscal year 1939

[On quantity basis; see p. 48]

Crude Refined Total mone- |Total fine
Country bullion bultion Coin tary value ounces
North America:
(6141 s [ SRR IR. $1,201,375 | $187,187,000 |_____.___.__ $188, 388,375 | 5, 382, 525
Mexico..._..._. < 3, 771 670 16, 760,835 | $1, 618,855 22, 151, 360 2, 896
Cubs oo opus @ 445 497, 501,7 14, 335
Dominican Republic. . 286 160 286, 180 8,176
British West Indies.......... o 12 845 12,845 367
Other North American countries. ... 4, 550 4, 550 130
Central Ameriea..__.__ oo 1,321,985 1, 554, 000 44, 400
South America:

A 3, 604, 300 102, 980
(6] o} 1 IR S S A 1,729,175 1,729,175 49, 405
(87111411 010 1 SR S 20, 854, 330 20, 858, 810 595, 966
Eeuador ..o 831,285 855, 925 24,455
Peru. . 6. 362, 810 10, 368
Venezuels . - oo 2,927,085 2,927,085 83,631
Other South American countries_.__. 14, 14,105 403

9, 980, 670 285, 162
26,672,485 |____________ 26, 767, 010 764, 486
170, 525, 950 735 | 288,488,445 | 8, 242,527
20,718, 640 | 10, 761, 520 65, 528, 015 | 1,872,229
1, 668, 842, 210 782, 530 |1, 838, 890, 340 (52, 539, 724
34, 764, 905 11, 550 085, 1,259,016
______________ 236, 775 236, 775 , 765
15, 499, 855 4,7 24, 556, 280 701, 608
Other European countries_.__._.____ 1,715 43, 855 48, 1656 1,319
Europe and Asia: Union of Soviet
Socmhst Republies. ... | 80, 309, 950 6,080 80,316, 040 | 2, 204, 744
17, 418, 205 1,463,980 |. 18,882, 185 539, 461
191, 135 64, 995 |. 256, 130 7,318
21, 666, 995 984, . 22, 651, 195 647,177
Japan 100, 309, 755 90, 808, 410 |. 191,118,165 | 5, 460 519
Straits Settlements. .. 160, 615 9,066 (. ... 169, 680 4, 848
Other Asiatic countries. 35
Oceania:
Australia___ 4,958, 135 63,577,710 | 1,818, 508
New Zealand. 546, 805 , 805 15, 623
Unallocated. ... )y 30, 380 868
Total value 508, 923, 695 |2, 386, 417, 850 | 24, 007, 165 |2, 919, 348, 810
Total ounces. . . 14, 540, 677 68, 183, 370 685,919 | oo_oeooo.-

Deposits of foreign stlver bullion and coin during the fiscal year 1939 1
[On quantity basis; see p. 48]

Subfiqiary Subsi{hary
. coining i coining
Country 011.:111!1025 value at Country ogxl]%gs value at
$1.38+ per $1.38+ per
fine ounce fine ounce
Reﬁned bulllon South America:—Contd.
Mexico. .. 25,051 $34, 631 Venezuela.____._.._. 4,883 6, 750
France. . y 14, 020 Other South Ameri-
Crude bullion: can countries._._. 62 86
North America: Europe. ..o a2 127
Mexico. ... 43,109 58, 504 Asia:
Cuba 20 28 China. .. ._.._...... 7,627 10, 544
Dominican Republic 748 1,034 Dutch East Indies.. . 382 528
British West Indies. 49 68 Indla ________________ 22, 166 30, 642
Other North Amerf-|{ | | = Japan....oocoooo__.. 10, 604 14, 859
can countries___... 30 41 Straits Settlements_ . 577 708
Central America: Oceania:
Costa Riea_ ... 16, 956 23, 440 Australia.___________ 38, 856 63,715
Salvador........_... 1,378 1,905 New Zealand........ 747
Other Central Amer- Unallocated.__ ... . 18 25
ican countries.____ 8,308 11,485 || Mixed foreign coin 17 23
South Amerlca
Chil 5, 543 7,663 Total fine ounces_..__... 207,258) - ccmmaeceae
5,737 7,931 Total subsidiary coin-
4, 3%% 6, og% 8ge VAlUR . cuvcavmueeiusemsneus 286, 508

1 Does not include refined silver purchased under the Silver Purchase Act of June 19, 1934, amounting to
352,718,452 fine ounces for the fiscal year 1939.

Note.—The de|
fine ounces not inc|

sits of rilver received for use in coinage for other governments amounted to 15,521,737
uded in the above table and consisted of: Refined silver from domestie refineries, 9,876,794

fine ounces; Belgian refined, 628,900 fine ounces; British Indian refined, 92,20¢ fin: ounces; Canadian refined,
61,642 fine ounces; Czechoslovakian refined, 302,219 fine ounces: French refined, 1,037,047 fine ounces; German
refined. 88,801 fine ounces; Great Britain reﬁned 1,867.217 fine ounces; Japanese refined, 723,491 fine ounces;
Mexican refined, 286,368 fine ounces; Netherlands reﬂned 3,110 fine ounces; mxsoellaneous foreign refined,

553,849 fine ounces.
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Summary of exports and imports of gold and silver, fiscal year ended June 30, 1939

[Tnformation supplied by the Bureau of Foreignr and Domestic Comnieroe]

Gold Silver
Description
Experts Imports Exports Imports
Grand total ..o oca oo $574, 420 $3,752, 560,464 | $14,006,900 | $174, 526, 409
Inoreand hase bullion ... .. ... ....... 424,037 85, 572, 203 240, 051 24, 505, 857
ge{lned bullion 150, 383 3, 650, 418, 556 3,329, 429 82, 945, 879
oin:

United BLales..ovvuussscspomsmmpasponss | svnossncas 837 0, 092 292, 639
Forelgn. -oeovoeraseouemepenssassnacnaan 16, 568, 868 10, 517 328 66, 782, 034

Imports and exports of United States gold coin, by fiscal years, since 1870 !

[From United States import and export statistics]

¥ mlm ended Imports Exports Fis%a'}n%e% ended Imports Exports
.............. $281, 207, 579 $31, 534, 492
$29, 188, 201 12, 235, 535 2, 732, 54!
43, 747, 71,195, 757
190, 825, 938 499, 724, 320
148, 038, 281 329, 838, 094
305,377,828 | 1,123, 309, 631
29, 537, 408 107, 572, 881
19, 184, 697 17,410,199
, 745, 568 29,177,479
26, 058, 570 8, 874, 930
14, 302, 999 122 213 657
53, 171,273 99, 785, 7!
73,379, 780 78, 880, 733 3, 288, 149, 544
33, 836, 300 252 575 372 1, 844, 510, 286

1 After Jan. 31, 1934, data are calculated on the basis of $35 per fine ounce for gold content of coin; prior to

that date caleulated at $20.67-+ per fine ounce of gold.

¢ Data for individual years published in reports of the Director of the Mint for 1931 and for prior years.
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Gold imports and exports of the United States, with net movement, by calendar years,
since 1873

[From United States import and export statistics]

Exports Excess of—
Calendar year ! Imports — . "

xports over | Imports over

Domestic? | Foreign? Total imports exports
$170, 100, 255 ($17, 992, 553 | $188,002, 808 | $240, 427, 807 $52, 334, 999
214,074,949 | 45,300,525 | 259,384,474 | 277,932,720 18, 548, 246
580, 580, 502 | 60,887,559 | 650,468,061 | 605,177,467 | 45,200,504 | _____._.
644, 494, 400 | 36,460,196 | 680,963,596 | 751,883,761 70, 920, 165
1,638, 918,055 | 50, 553, 630 |1, 689, 471,685 (2,491, 130, 704 801, 659, 109
19,610,981 | 4,280,395 23,891,376 | 691, 18 207 667, 356, 921
35,865,106 | 1,000,788 36,874,894 | 275, 169,785 238, 204, 891
27,866, 445 776,972 28, 643 417 | 322,715,812 204, 072, 305
60,309,354 | 1,338,959 61, 648, 313 | 319,720,018 258, 072, 605
262, 263, 206 378, 5! ), 128,273,172 | 134,366,618 | .o .__.___
114,004,363 | 1,613,452 | 115,707,815 | 213, 504, 020 97, 796, 205
201, 241, 325 13,775 | 201,455,100 | 207,535,195 6,080,095
555,386,442 | 5,372,899 560 759 341 168,807,307 | 391,862,034 |.coeo oo
116, 431, 430 151,496 | 116,582,926 | 291,648, 632 175, 065, 706
114,715,001 | 1,252, 241 115, 967, 332 | 396, 053,695 280, 086, 363
466 774 590 19,869 | 466,794,459 | 612,119,211 145, 324, 762
796,042, 647 | 13,484,877 | 809,527,524 | 363,315,127 | 446,212,307 |oeeeee -
286, 014,088 80, 638, 105 366 652 193 | 193,196,688 | 173,455,507 | ceeo oo
- 52,758, 664 (1,186,870, 510 [.o e .. 1,133, 911, 846
1,960, 319 (1,740, 979,115 -] 1,739,018, 796
e 27,533, 521 (1,144, 117,412 -| 1,116, 583, 891
. 46, 020, 018 |1, 621, 523, 270 -| 1,575, 503, 252
.......................... , 838,904 |1,979, 457,510 |-_-_27270T0TTT| 1)o7, 568, 615
.......................... 6, 769, 686, 530 |16,222,608,232 (1, 191, 187, 150 |10, 644, 198, 852
Net Inports.. vz mceeuomes [resssnenelovpae spesugealicses oo speelvene ey oo e 9, 453, 011, 702

1 Data for individual years published in reports of the Director of the Mint for 1931 and for prior years.
1 Segregation not made in 1934 and thereafter.

Silver imports and exports of the United States, wilh net movement, by calendar years,
stnce 1873

[From United States import and export statistics]

Exports Excess of—
Calendar year ! Imports Exports Imports .
xports over po
Domestic? | Foreign ? Total imports over exports
1873-80.uc o cceeeee $154, 961, 041 |$44,940,117 ; $199,901,158 | $92,487,371 | $107,413,787 ... ... .....
181,962,434 | 92,481,372 | 274,443,806 | 155,672,202 | 118,771, =
417,544,181 | 90,125,739 | 507,669,920 | 256,332,873 | 251,337,047 |.
475,850,976 | 66,692,935 | 542,543,911 | 367,980,603 | 174, 563,308
957, 310, 982 108, 503, 646 |1, 065, 814, 628 522, 908, 141 906,487 . ___.__.
, 502, 947 | 27,072, 452 51, 575, 399 63. 242,671 $11, 667, 272
25,457,915 | 37,349,371 62, 807, 286 7,999, 367
40, 387,198 | 32,081, 501 72, 468, 789 1,984,741
91,160,380 | 18,730, 644 | 100,891,033 944,002 | 35,046,131 | . _.__.___..
1,802, 658 | 17,324, 9 ,127, 64, 595,418 34,532,167 |.
74, 557, 587 | 17,699, 977 92, 257, 504 69, 595, 22, 601, -
60, 314, 749 | 15,310,031 75, 624, 780 55,073, 017 20, 550, L
64, 328. 802 | 23,058,214 87,382,016 68,117, 329 19,264,687 |
62,837,751 | 20, 569, 446 83,407,197 63, 939, 830 19, 467,367 |.
549, 586 | 10, 606, 998 , 156, 42, 760, 841 11,395,743 |0 2ITITTITIT
21,719,225 | 4,766,028 26, 485, 253 28,664,139 | .. _______.__
0,204, 4 3, 645, 422 13, 849, 894 19,649,043 [____._ . _....
14 177,764 4, 863, 209 19,040, 973 60,224,746 | oo
__________________________ 16, 651,336 | 102,725,135 { .o oceeooaen
........... 18,801,201 | 354,531,001 | ___.._.......
........... , 965,493 | 182,816,199 | .. _.________
........... 12,042,339 , 876, P, , 834, 645
.......................... 7,082,153 | 230,531,137 |._.o._-.oo.-. 223, 448,984
.......................... 3, 495, 890, 388 [3, 112, 931, 501 {1, 358, 810, 819 975, 851, 932

Net exports.. .

382, 958, 887

1 Data for individual years published in reports of the Director of the Mint for 1931 and for prior years.
? Segregation not made in 1934 and thereafter.
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Cotnage of gold and silver of the Uniled States, by weight and face amount, by fiscal
years, since 1873

Gold ¢ Silver
Fiscal year ended June 30— " .
Fine ounces Dollars Subslidiary
Fine ounces | Faceamount | “oongymed | coined 3 coined
187380 crupuwsnswnaservaanawwie 17,001, 238 $351, 446, 781 | 114,151,137 | $100, 674, 788 | $49, 466, 089
1881-80. _ 18, 831, 356 380,278,874 | 240,813,031 | 305, 694, 752 6, 055, 768

31,172,853 644,400,068 | 145,449,899 | 129,119,775 | 62,943,239
47, 455, 500 980,902,174 | 124, 567,811 71,776,395 | 95,459, 617

13, 457, 436 278, 189, 899 84,587,008 |_____.__. ... 116, 935, 103
.............................. 24, 413, 888 19,043,000 | 13, 389,070
2, 563, 876 53,000,016 71, 872,617 92, 388, 473 160, 093
2,911, 601 80, 190, 000 86,119,410 | 110,715,000 675,000

7,455, 5556 154, 120, 000 16, 614, 133 11,870,000 | 10, 276,040
12, 109, 956 250, 335, 000 20, 107, 252 18, 308,000 8, 221, 404
3,111,265 64, 315, 565 14, 448,979 11, 432, 700 7,750,478
4,061,323 83, 955, 000 10,371, 755 4, 456, 900 9, 572, 659
12,074, 158 249, 595, 000 6, 589, 652 2,018, 649 6,937,418
1,932,339 39, 945, 000 -.| 7,488,700

339 1,330,000 | 6,638,774
221,074 4,570,000 575, 300
5,370,350 | 111,015,000 580, 870
1,279, 519 26, 450, 000 837,813
2,260, 173

______ , 364,
- 20,031, 262
23, 844, 050
14, 362, 568

.............................. 7,978, 145 11,029,058
181,078, 828 | 8,743,128, 177 {1,065,707,153 | 884,572,989 | 526,674, 574

1 Data for individual years published in reports of the Director of the Mint for 1931 and for prior years.

3 The coinage of domestic gold coin was discontinued in 1933.

1 Both standard and trade dollars. The silver dollar coinage of 192128 represents recoinage of an equiv-
alent number of dollars converted to bullion under act of Apr. 23, 1918—269,121,554 for export to India and
11,111,168 for domestie subsidiary coin; total, 270,232,722.

Authority for United Stales coinage, by denominations, with standard wewgnt and
Sfineness, and total coined

GOLD COINAGE!

Denomination Autl;t‘):rtizing Sgggg{ d sgggg:s‘;d Total coined to Dec. 31, 1937
50 dollars commemorative, Panama Thowu-

Pacific International Exposition: Grains | sandths Pieces Face amount
Octagonal Jan. 18,1915 1,290 900 1, 509 $75, 450. 00
b{Jundi o A B i‘-{--do-3 RIS 1, gfl’g 388 1,510 75, 500. 00

Double eagle ar. 3,
B “g 7| Feb. 12,1873 516 900 }174, 105, 606 |3, 482, 112, 120. 00
gl 80 e omiu4 | 268 | sooses
i - une
Do, o Jan. 18,1837 958 57,083,485 | 576,834, 850,00
DO ez Feb. 12,1873 258 200
Ealf]gagle [€.) PO i&pr- 23' ggz }gg 353’525
0 ocen une 28, .
Do 18, 1837 129 900 78,911,869 | 394, 559, 345, 00
9 7 T, 12,1873 129 900
Qualr)ter’eagle ($2.50) 2 aor. 2& igﬁ gig gég;gzs
0. une s A
Dot Jan. 181837 6451 900 20, 216, 580 50, 541, 475. 00
Dot ceviees sonsnaniesanan Feb. 12,1873 64.5| 900
Quarter eagle ($2.50), commemorative:
Panama-Pacific International Ex-
position.________________________ . 16,1915 6451 900 10,017 25, 042. 50
Besquicentennial Exhibition. 2:13, iggg 64.5 | 9200 200, 226 500, 565. 00
3 dollars 3 ) lgi igzg } 77.4 | 900 539, 792 1, 619, 376. 00
P21 0 2 {Foar- 212} 258 900 19,499,357 | 19,489, 337.00
1 dollar, commemorative:
Louisiana Purchase Exposition____| June 28, 1902 25.8 | 900 250, 258 250, 258. 00
Lewis and Clark Exposition._...._. Apr. 13,1904 25.81 900 60, 069 60, 069. 00
Panama-Paciflc International Ex-
position_ ... 16,1915 25.8 | 900 25,034 25, 034. 00
McKinley memorial- . 23,1016 25.8 | 900 30, 040 30, 040. 00
Grant memorial..___.__.__ 2,1922 25.8 | 900 10,018 10, 016. 00
Totalgold. oo eooolicoomaomiie e 351, 545, 358 |4, 526, 218, 477. 50

llCﬁ)inage of domestic gold coin discontinued in 1933; sec. 5 of the Gold Reserve Act of 1834 provides in part
as follows:

‘“No gold shall hereafter be coined, and no gold coin shall hereafter be paid out or delivered by the United
States * * *. All gold coin of the United States shall be withdrawn from circulaticn, and, together with
allother gold owned by the United States, shall be formed into bars of such weights and degrees of fineness as
the Becretary of the Treasury may direct.”’

? Discontinued by act of Apr. 11, 1930. 1 Discontinued by act of Sept. 26, 1890,
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e, by denominalions, with standard weight and

fineness, and total coined—Continued
SILVER COINAGE

Denomination Autl}l}%{izlng svtv%?g]?{d %tg;llgieasgd Total coined to Dec. 31, 1938
Thou-
Grains | sandths Pieces Face amount
Dolla.r1 ________________________________ Apr. 2,1792 416 802.4
o) )
o.. 'eb. 28,
Do.. July 14,1890 41214 goo |[895: 611,127 (28855, 611, 127. 00
Do.. Mar. 3,1891 41215 900
Do..---- Apr. 23,1918 4124 900
Trade dollar 420 000 35, 965, 924 35, 965, 924. 0C
Dollar, commemorative: 41214 900 50,026 50, 026. 00
Hal%iollar %osy 3&2} 4
L+ PR 0624 -
Do . ] ' 192 900 522, 271,493 | 261, 135, 746. 50
DO, . e Feb, 12 1873 5192.9 900
Half dollar, commemorative:
Columbian Exposition.___________ Aung. 5,1892 192.9 900 5,002, 105 2, 501,052. 50
Panama-Pacific International Ex-
position_________________________ 192.9 900 60, 030 30, 015. 00
IJinois Centennial 192.9 900 100, 058 50, 029. 00
Maine Centennial.___..__________. 192.9 900 50, 028 25, 014. 00
Landing of Pilgrims Tercentennial .| May 12, 1920 192.9 900 300, 1656 150, 082. 50
Alabama Centennial 192.9 900 70,044 35, 022. 00
Missouri Centennial... 192.9 900 50,028 25,014, 00
(€771 1 | A 192.9 900 100, 061 0, 030. 50
Monroe Doctrine Centenmal_.-___ 192.9 900 274,077 137, 038. 50
Huguenot-Walloon_._.__...._. 192.9 900 142, 080 71, 040.
Stone Mountain._.._._....._. 192.9 900 2,314, 709 1, 157, 354. 50
Battle Lexington-Concord Jan, 14, 1925 192.9 900 162, 099 81, 049. 50
California Diamond Jubilee....... Feb 24, 1925 192.9 900 150, 200 75, 100. 00
Fort VANGOUVOr  .uwwwme cumsunges [rene@0suuvsss 192.9 900 50, 028 25, 014. 00
Sesquicentennial Exhibition..___.. Mar. 3, 1925 192.9 900 1,000, 528 500, 264. 00
Battle of Bennington_..___________ Feb. 24,1925 192.9 900 40, 034 20, 017.00
Oregon Trail ... .. May 17, 1926 192.9 900 255, 406 127, 703. 00
Hawaiian Discovery.............._ Mar. 7,1928 192. 9 900 10, 008 %,004.00
Texas Centennial._______________.. June 15,1933 192.9 900 304, 193 152, 09€. 50
Daniel Boone Bicentennial___..___ May 26,1934 192.9 900 108, 603 54, 301. 50
Maryland Tercéntenmial - ... __. May 9,1934 192. 9 900 25,015 12, 507. 50
Arkansas Centennial . _____.___._. May 14,1934 192.9 900 113, 853 56, 926. 50
Connecticut ’l‘ercentenmal ........ June 21,1934 192.9 900 25,018 12, 509. 00
City of Hudson, N. Y. _ .. ___ May - 2,1935 192.9 1 - 900 10, 008 5, 004. 00
Providence, R. I -Tercentennial _|..... [o T 102.9.| .. .900 50, 034 , 017.
California-Pacific Exposition ______ Mav 3, 1935 192.9 900 430, 224 215, 112.p0
Old Spanish Trail.________________ June 5 1935 192.9 900 10, 008 5,004. 00
Columbia, 8. C., Sesquicentennial_.| Mar. 18, 1936 192.9 900 25,023 12, 511. 50
Cincinnati, Ohio, fiftieth anniver- i
sary as music center_._....__.... Mar. 31, 1936 192.9 900 15,018 7, 508,00
Long Island, N. Y., Tercentennial | Apr. 13,1936 192.9 900 100, 033 50, 026. 50
Great Lakes Exposition—Cleve-
land, Ohio, Centennial.. _.__._. May 5,1936 192.9 900 50, 030 25, 015,00
New Rochelle, N, Y., two hundred
and fiftieth anniversary_.__..____|._...do.__.____. 192.9 900 25, 016 12, 507. 50
Bridgeport, Conn., Centennial____ May 15 1936 102.9 900 25,015 12, 507. 50
Wisconsin Centennial ... |--..Q00eo-. 182.9 900 25,015 12, 507. 50
Swedes’ landing in Delaware, Ter-
eentennial. fooc vz vusumncranadagscdd (i [ SR, 192.9 900 25,015 12, 507. 650

t Dollar of 1792 discontinued by act of Jan. 18, 1837; dollar of 1837 discontinued by act of Feb. 12, 1873.

? See following:
Silver-dollar doinage: -
Act Apr. 2, 1792:
From. 1792 t0 1805.... .

During 1836
$1, 440, 517
Act Jan. 18, 1837: From 1839 to Feb. 12, 1878 ... s 6, 590, 721
Act Feb, 28, 1878 (Bland-Allson Aet) . oo oo 378, 168, 703
Act July 14, 1890 (Sherman Act), to date of repeal of purchasing clause
thereof Oct. 31, 1893 $36, 087, 285
Act Nov. 1, 1893, to June 12, 1898__ . 42,139,872
Act June 13, 1898, warrevenue bill______________ . ____ ... 108, 800, 188
——— 187,027,348
Act Mar. 3, 1887 and 1891, trade-dollar conversion..__ ... . ... 5,078, 472
Act Apr. 23, 1918, Pittman Act replacement:
0ld design, since Feb. 21, 1921 voe oo oot $86, 730, 000
Peace dollar, since Dec. 21, 1021 ____ e iaaon 183, 502, 722
e 270, 232, 722
Act May 12, 1933 Esec. 43), Executive proclamation Dec. 21, 1933. .. .. ... 7,021, 628
Act June 19, 1934 (sec. 7), Executive proclamation Aug. 9, 1934______ ... __.._.______.. 53, 020
L' D 854, 611, 127

s Coinage limited to export demand by joint resolution July 22, 1876.
1887, converted into 5,078,472 standard dollars and $2,889,011 subsidiary silver coin,
4 Discontinued by act of Mar. 3, 1887.

under act Mar, 3,

s 1214 grams, or 192.9 grains.
185520-—39———5

Redeemed $7,689,036 at face amount
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Authority for United States coinage, by denominations, with standard weight and
fineness, and total cotned—Continued

SILVER COINAGE—Continued

Denomination Autl;%!;izlng Bt‘%}gg{ d Sg:gg;éd Total coined to Dec. 31, 1038
Half dollar, commemorative—Con. Thou-
Lynchburg, Va., Sesquicenten- Grains | sandths Pieces Face amount
I 37 O, Mey 28,1936 192.9 900 20, 013 0,
Albany, N. Y., two hundred and
fiftieth an.mversnry ............ June 16,1936 192.9 900 25,013 12, 506. 50
Elgin, Ill., Centennial. .__.______{._... do. 1029 900 25,015 12, 507. 50
Battle of Gettysburg, seventy-
fifth anniversary._ -~ do. 192.9 900 50, 028 25,014. 00
Rosanoke Island, N. C., three-
hundred and fiftieth anniver-
SAIY e cecccccmmoanccccmeoomee June 24,1936 192.9 900 50, 030 25, 015. 00
San Francisco-Oakland Bay
Bridge. -| June 26, 1936 192.9 200 100, 055 50, 027. 50
‘York County, Maine Tercen-
tennial.__ -a-.-d0, 192.9 900 25, 016 13, 507. 50
Battle of Antietam, seventy-fifth
ANNIVErSaAlY . ov o ecceccacanan June 24,1937 182.9 900 50, 028 25, 014. 00
Norfolk, Va., Tercentennial of
land gtant and bicentennial of
ety eeee June 28,1937 192.9 900 25,018 12, 508. 50
Quarter dollar. Apr. 2,1792 104 892.4
o 1084 a 830,053,417 | 207, 513, 354. 25
Do. $96. 45 900
Quarter dollar, commemorative: Co-
lumbian Exposition 96.45 900 40, 023 10, 005. 75
20 cents 877.16 900 1, 356, 000 271, 000. 00
Dime. 41. 6 802. 4
1o o w24 o0 [fu 743, 416,411 | 174,201,641, 10
0. Feb. 12,1873 | 938.58 200
HealldimeW_ ___.____ ... ... Apr. 2,1 20.8 892.4
Do.10_ Jan. 18,1837 900 97, 604, 388 4, 880, 219. 40
s Doil.' ............................ i“feh. 21, 185? {gﬂ 908
. T | w8 amew | nmmene
Total silver. 4, 139, 973, 085 |1, 546, 895, 649. 20

00}{ ms, or 96.45

grains,
! l)hcontinued by act ix?g May 2, 1878.

8 5 grams, or 77.16 gra!
214 grams, or 38.38

grains.
# Discontinued by act of Feb. 12, 1878,
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Authority for United States coinage, by denominations, with standard weight and
Jineness, and total coined—Continued

MINOR COINAGE

Standard
Authorizing | Standard 5
Denomination act weight omililggsl Total coined to Dee. 31, 1938
Thou-
(nickel) May i Graing | sandths Pieces Face amount
beents (nickel) ... .. .. .___ ay 16,1866
,2;,_(__1_% i Fab. i3 1578 } 37;. 16 ((:) 1,072,038,310 | $08,601,915.95
8 cents (nickel) ... . __ ... ar. 3,
peal = (,§ 31,378,316 041,349, 48
2 oents (brouze) L, Apr. 22,1864 96 “ 45, 601, 000 912, 020. 00
Cent (copper) ....................... JAm-. 13" };gg %45
an. 'y
Do ) Jan. 26,1798 186 Q] 178, 850, 744 1,758, 507. 44
Do.". Jan. 18,1837 168
gent niekel))‘-. T aL1em g (:2 200, 772, 000 2,007, 720. 00
el ronze). .. pr.
£ pol = @ |Jouomae| 7301,713.06
HnlfD cent (COPDer) oo ------womoo- j\m. 13, i;gg {3%
an. 14,
Do, 4 Jan. 951796 A ® 7,985, 222 39,926, 1
Do.? Jan. 18, 1837 84
LY 215 b E——— ——— T [——— 9, 728, 506, 907 | 177, 181, 152. 04
Totel cot ' 14,217, 115, 350 |6, 250, 295, 278. 74

! Discontinued by act of Sept. 28, 1800.
? Discontinued by act of Feb. 12, 1873,

8 (‘omnposed of 75 percent copper and 25 percent nickel.
(] Lomposed of 95 percent copper and 5 percent tin und zine,

* All coppe:

. l'roclmnatiou of the President in oon!ormity with act of Mar, 3, 1708,

? Discontinued by act of Feb. 2
% Discontinued by act of Apr. 22 1364

- # Composed of 88 percent copper "anad 12 percent nickel.
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Coinage of each mint, by face amount, with grand total pieces

Denomination P"l‘.}ggf}gz"s‘“» s“’hﬁ_”{’ﬁ“' Denver, 1906-38
00 |swensoswap o2

.00 [$262. 160, 000. 00

00 59, 092, 800. 00
250 |72, 704, 200.00°

18, 573 821 00 1 266 00

2, 041, 345, 389. 50 |2, 050, 753, 433. 50 | 350, 420, 300. 00

423,758,122.00 | 183,504,073.00 | 47,4086, 100.00
5, 107, 524, 00 26,647,000.00 |- .o

147, 574, 078. 50 56, 980,205.00 | 19, 735, 239. 50

143, 386, 677. 75 25,078,534.25 | 21, 393, 200. 00
11. 342. 00 231,000.00 - cemeoenaeno

119, 257, 240. 80 25,629, 518.90 | 20, 456, 780. 00
119,300.00 | _ oo

3, 943, 701. 90
457.20

‘Total minor.

Total face BMOUNE - - o e oo
Total pleces. =

844,304,264.15 | 318,108.521.15 | 108, 991,319. 50
83, 015, 560.05 6,137, 950. 00 9, 448,415.00
041.349.48 |amcmeccvceaai]anaaa

912,020.00 |aeemmeeoom o

63, 520, 380, 50 8, 000, 500. 00 7 156, 080. 00

9, 926. 11 S -

148, 438, 227. 04 12,138,450.00 | 16, 604.475.00

3, 034, 087, 830. 60 (2, 381, 000, 404. 65

10, 89"! 091,045

476, 018, 004. 50

3 g s
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New Orleans, Carson City, Charlotte, Dahlonega, Total, face Total pieces
1838-61, 1879-1609 1870-93 1838-61 1838-61 anrount

. 00 3,019
. 00 174, 105, 6806
o . 00 57, 683, 485
4, 618, 625, 405,135.00 | $5, 536, 055. 00 , 345. 00 78,911, 869
72,000.00 ...l il ... 3, 360. 00 1, 619, 376. 00 539, 792
3,023, 157. 50 544, 915. 00 494, 625. 51,067, 082. 50 20, 428, 833
1, . 00 109, 138. 00 72, 529.00 19, 874, 754. 00 19,874,754
48, 704, 172. 50 23, 829, 425, 00 5, 059, 188. 00 6, 108, 569. 00 |4, 526, 218, 477. 50 351, 545, 368
187, 111, 529. 00 855, 661, 153
___________________ 965, 024
40, 117, 338. 00 534, 140, 529
15, 085, 750. 00 830, 003, %
T76,807, 000,60 1,742, 416, 411
812, 327. 50 07, 388
21, 600. 00 42,736, 240
249, 950, 535. 10 25,445,009.30 | .. e 1, 546, 895, 649, 20 4, 139, 973, 085
98, 601, 915. 95 1, 972, 038, 319
941, 349. 48 31, 378, 316
912, 020. 00 46, 601, 000
76, 685, 940. 7, 668, 504, 050
39, 926. 11 7,985, 222
177,181, 152. 04 9, 725, 596, 907
298, 660, 707. 60 49, 274, 434. 30 5,059, 188, 8, 106, 569. 00 {6, 250,295, 278. 74 |- ccoveemnann .
- 419;076, 613 ‘56. 836, 119 1, 208,.131 1,378,710 |ccevmcomcacccnae 14, 217, 115, 360
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Coinage of each mint during

BY NUMBER
Mint- 1929 1930 1931 1932
Philadelphia: Gold 2,078,750 |eaeceumonmanon 2,938, 260 5, 564, 760
Silver. 37, 110, 000 12, 402, 000 3, 150, 000 5, 404, 000
.. 61111 S 221,708,000 | 180, 264, 000 19, 396, 000 9, 062, 000
Total. 261,791,750 | 192, 666, 000 25, 484, 250 20, 030, 750
8an Francisco: Gold.. ccnacimecaacmmciccnena]ommrcac e 170, 000
Silver. 8, 306, 000 , 399, 000 1, 800, 000 408, 000
Minor 57, 902, 000 29, 721, 000 2,066,000 |-oo_coooo_o
& — 66, 208, 000 33, 290, 000 3, 866, 000 408, 000
Denver: Qold. .o cusmavssssssnapsnysnnsans|smsus ww 101 R | T R ———
Bilver 7,393,200 |.ceomonacaannn 1, 260, 000 436, 800
Minor.. 50, 100, 000 40, 100, 000 4, 450, 000 10, 500, 000
Total_ 57, 493, 200 40, 100, 000 5, 8486, 500 10, 938, 800
All mints: Grand total pleces._.._.._._..co.... 385, 582, 950 | 266, 056, 000 35, 196, 750 31, 375, 550
BY FACE AMOUNT
Mint and denomination 1929 1930 1931 1932
PHILADELPHIA
Gold: Double eagles. $35, 505,000 1o ceocanen $58, 765,000 | $22, 035, 000
AT TR R NS, [ e 44, 630, 000
Half eagles. 3, 310, 000
Quarter eagles. . ... emeeeaee 1,330,000 |.cceommeenoaia]oemene e
Total gold. 40,235,000 [-.ooenmmmeeen. 58, 765, 000 86, 665, 000
Bilver: Dollars_..._....... -
Half dollars . oo cceicacecccncccanmal|mmmmccccceceec e mceccc e A N
Quarter dollars. - _ ... _._ 2, 785, 000 $1,408,000 |._________.__. 1, 351, 000
Dimes. 2, 597, 000 877, 000 315, 000
Total silver_ 5, 382, 000 2, 085, 000 315, 000 1, 351, 000
Minor: 5 cents . 1,822,300 1, 142, 450 -
1cent_ 1, 852, 620 1, 574, 150 193, 960 90, 620
Total MINOr. - ococomcaconoumnmonuns 3, 874, 920 2, 718, 600 193, 960 90, 620

Total face amount.
SAN FRANCISCO

49, 291, 920 4, 801, 600 58, 273, 960 68, 106, 620

Gold: Double eagles. .o oo ooomor e ccaae 1, 480, 000
Eagles. oo cceacaacemmm ] cmccceaan 960, 000
Total gold...._... N 2, 440, 000
Silver: Dollars. -
Half dollars. 951, 000 JEUR (RO I
Quarter dollars. oo cocemeaencnnananaan 441, 000 389,000 |-cuvcnceencn- 102, 000
Dimes. . 473, 000 184, 300 180,000 {-oceevcenan
Total slIver. . ccmcmrmcomomacsonasaasa 1, 845, 000 573, 300 180, 000 102, 000
Minor: & cents. 387, 700 271, 750 60, 000
1cent. 501, 480 242, 860 8660 |-ooeoeeeeas
Total minor 880, 180 514, 810 68,660 |.oooeoeeeen-n
Total face amount 2, 754, 180 3, 527,910 248, 660 102, 000
DENVER
Gold: Doubleeagles... ..o oo mcea] e cee e 2,130,000 |-ececuemeee
Silver: Dollars_ i -
Halfdollars oo mccccmcecaacae| 500,800 e em oo oo oo
Quarter dollars. - .occoccoeo e, s - 109, 200
Dimes. 126,000 | _.________
Total silver 126, 000 109, 200
Minpor: 5eents_ o] 418,800 | e fermeeecemoofemmienaan
1 cent._ 44, 800 105, 000
Total minor 44, 800 105, 000
Total face t 2, 300, 800 214, 200
ALL MINTS
Grand total faceamount _ _ ..o oo 61, 823, 420 68, 422, 820
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the past 10 calendar years

OF PIECES
1933 1034 1935 1936 1987 1938 Total
{31 [ R ISR IR SIS —— 12, 234, 750

.............. 64,150, 244 | 102, 140,072 141,772, 083 86, 398, 956 35, 818, 47 488, 346, 301
14,360,000 | 239,293,003 | 303,652,000 428, 638, 989 388, 665, 089 176,212,099 | 1,981, 251, 180

15,118,000 | 303,443,247 | 405,792, 072 570, 411, 072 475, 064, 044 212,031,046 | 2,481,832, 281
....................................................................................... 170, 000
1, 786, 000 4, 663, 000 27, 590, 655 17, 080, 111 13, 500, 519 10, 944, 024 89, 567, 300
............................ 49, 002, 000 44, 060, 000 40, 135, 000 19, 285, 000 242, 171, 000
1,786, 000 4, 663, 000 76, 592, 855 61, 140, 111 53, 835, 519 30, 229, 024 331, 908, 300
....................................................................................... 106, 500
5, 260 14, 237, 108 19, 283, 320 25,991, 538 23, 044, 625 68, 050, 620 97, 702, 459

8, 200, 000 35, 926, 000 50,002, 000 85, 434, 000 68, 256, 000 32, 406, 000 372, 494, 000

6, 205, 250 50, 163, 106 78, 375, 320 91, 425, 538 91, 300, 625 38, 456, 620 470, 302, 959
23,109, 250 | 368, 269, 353 | 660, 760, 047 722,976, 721 620, 000, 188 280, 716,690 | 3, 284, 043, 499

AND DENOMINATION

1933 1934 1935 1936 1937 1938 Total

$125, 305, 000. 00
47, 755, 000. 00
3, 310, 000. 00

1. 330. 000. 00

177, 760, 000. 00
$954, 057, 00 [$1,576,000.00 | eoeeeoao el 2, 530, 057. 00
3, 602, 067. 50 | 4,625,036.00 | $6,482, 058.00 | $4,915,828.50 | $2,070,087.00 | 21,695, 077.00

.| 7,978,013. 00 | 8, 121,000.00 | 10, 325, 959.25 | 4,925,385.50 ; 2,370,011.25 | 39, 264, 369, 00
2. 408, 000.00 | 5,883, 000.00 | 8,750,413.00 | 5 686,575.60 | 2 219,872.80 | 28, 536, 861. 40 40

.............. 14,942, 137. 50 |20, 205, 036. 00 | 25, 558, 430. 25 | 15, 527, 789.60 | 6,659,971.05 | 92, 026, 364.40

.............. 1,010,650.15 | 2,013,200.00 | §5,050,071.00 | 3,974, 288,45 976,768.25 | 17,788,727.88
143,600 | 2, 190,800.00 | 2,453,880.00 | 3,006,375.69 | 3,091,793.20 | 1,566,967.34 | 18, 254.766. 23

143,600 | 3,201,450.15 | 5,367,080.00 | 9,046,446.60 | 7,066,081.65 | 2,542 735.59 | 34, 043,494.08
12,178, 600 |18, 143, 587. 65 {25, 572, 116. 00 | 34, 604, 876.94 | 22,593,871.25 | 9, 202, 706.64 | 303, 769, 858. 48

....................................................................................... 1, 480, 000. 60
....................................................................................... 960, 000, 00

....................................................................................... 2, 440, 000. 00
.............. 1,011,000.00 | 1,964,000.00 | .. . . .. eiieeaafiieiiaanaaaao|  2,875,000.00
893,000 | 1,826,000.00 | 2 063,327.50 | 2 021,055.50 | 1,054, 259. 50 11,012, 00 8, 819, 654, 50

............................ 1, 415, 000. 00 957, 000. 00 413, 000. 00 708, 000. 00 4, 425, 000. 00
............................ 1, 584, 000. 00 921, 000. 00 974, 000. 00 809, 000. 00 5. 125, 300. 00

893, 000 | 2,837,000.00 | 7,026,327.50 | 3,800,055.50 | 2 441,259.50 | 1,528,012.00 | 21,344, 954. 50

515, 000. 00 748, 500. 00 281, 750. 00 205, 250. 00 2, 467, 950. 00
387, 020. 00 201, 300. 00 345, 000. 00 151, 800. 00 1,928, 120. 00

902, 020. 00 | 1,037, 800. 00 628, 750. 00 357, 050. 00 4, 306, 070. 00
893,000 | 2,837,000.00 | 7,928,347.50 | 4,936,855.50 | 3,068,009.50 | 1,885,062,00 ] 28,181,024.50

....................................................................................... 2, 130, 000. 00

.............. 1,868, 500,00 Lo oononasouosmmnmmn commantuomsmonsns comus [wwswsmemppaenes]  1008,500.00
2,625 | 1,184,203.00 | 1,513, 160.00 | 2, 242, 769. 00 854, 512. 50 256, 810. 00 6, 554, 679. 50
.............. 881,800.00 | 1,445,000.00 | 1,343,500.00 | 1,797,400.00 {_.____..__.__._} 5,916, 400.00

.............. 677,200.00 § 1,047,700.00 | 1,613, 200.00 | 1,414, 600.00 553, 700. 00 5, 935, 800. 00
2,625 | 4,312, 703.00 | 4,005, 860.00 | 5, 199,469.00 | 4,066, 512. 50 810, 510.00 | 19, 976, 379. 50

.............. 374, 000. 00 604, 600.00 | 1, 240, 700. 00 891, 300. 00 619, 800. 00 4, 148, 900. 00
62, 000 284, 460. 00 470, 000. 00 406, 200. 00 504, 300. 00 200, 100. 00 2, 895, 160. 00

62, 000 658, 460. 00 | 1,074, 600.00 | 1,646,900.00 | 1,395, 600.00 819, 900. 00 7, 044, 060. 00
64,625 | 4,971, 163.00 | 5, 080,460.00 | 6,846,369.00 | 5,462 112.50 [ 1,630,410.00 | 29,150, 439. 50

13, 136, 225 '25, 951, 750. 65 '38, 580, 923. 50 ' 46, 388, 101. 44 " 31,123,993. 25 ' 12,718, 178.64 ' 361, 101, 322.48
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Combined gold coinage (face amount) of the minis of the Uniled States, by denomina-
tions and calendar years, since their organization

Calendar year |50 dollars [Double eagles| Eagles Half eagles | 3 dollars |Quarter eagles| Dollars

1819 wemnmes 258, 615

754, 605

Total:
1793~1878 o cceeecaee 680, 466,000 | 55,656,940 | 68,889,385 |1,160,883 | 26, 750, 302. 50 (19, 181,937




ADDENDA 69

Combined gold coinage (face amount) of the minis of the United Stales, by denominas
tions and calendar years, since their organization—Continued

Calendar year |50 dollars|Double eagles| Eagles Half eagles | 3 dollars |Quarter eagles| Dollars

1874 - $33,917, 700 $799, 270 $203, 530 | $125, 460 $9,850.00 | $198,820
1875 32,737,820 78, 350 105, 240 60 30. 050. 00 420
1876 _— 46, 386, 920 104, 280 61,820 135 23.052. 50 3, 245
BL. i (ORSRCTP 43, 504, 700 211,490 182, 660 4,484 92, 630. 00 3,920
Ly R — 45,916, 500 1,031, 440 1,427,470 1 246,972 | 1, 160, 650. 00 3.020
1879 o ceeeeee 6, 120, 320 3,727,155 9,090 331,225.00 3,030
1880. e 17,749,120 | 21,715,160 | 22,831,765 3,108 , 1,638.
881 4,585,200 | 48,796,250 | 33,458,430 1, 850 1, 700. 0 7,660
1882 e eceaninn 23, 295, 400 , 740, 640 | 17, 831, 885 4,020 19, 100. 00 6,040
b IREIRIRSII R 24, 980, 040 2, 595, 400 1, 647, 990 2,820 4,900. 00 10,840
1884 19, 944, 200 2, 110, 800 1,922, 250 318 4,982, 50 6, 206
1885, 13, 875, 560 4, 815,270 9, 065, 030 2,730 2,217, 60 12,205
1886, 25 20 | 10,621,600 | 18,282, 160 3,426 10, 220. 00 6,018
1887 e e 5, 662, 420 8,706, 800 , 560, 435 18, 480 13, 705. 00 8,543,
1888 .. eenaeas 21,717,820 8, 030, 310 1, 560, 980 15,873 40, 245.00 080
1889 s 16, 995, 120 4, 208, 850 , 825 f 44,120. 00
1890 oo 19, 399, 080 755, 430 840 |-ceoncaen. 22,032.50 |.caa--
1) R —— 25, 801, 340 1,956, 000 1,347,065 |eccevenuan 27, 600,00 {.
1892 . cvennnnns .| 19,238,760 9, 817,400 5,724,700 |.cceeeeno- 6, 362. 50 1.
1803, e -] 27,178,320 ! 20,132,450 9,610,988 (.. cooee... 75, 265.00 {.
1804, ... -{ 48,350,800 | 26.032,780 5,152,275 |.ucnee... 10, 305. 00 |-
1805. . e .| 45,163,120 7,148,260 7,289,680 | ocooe.... 15, 297. 50 |.
£t IS ——— .| 43,931,760 2,000, 980 1,072,315 |.ccaeaao.. 48,005.00 |
1807 s s waguan -} 57,070,220 | 12,774,090 8,100,415 | ._._..... 74,760.00 }.
1898.. cocpvununns -] 54.912,900 | 12,857,970 | 10,154,475 |- aeeao.__ 60,412.50 |.
__________ 73,593,680 | 21,403,520 | 16,278,646 | . ... 68, 375.00 |-
86, 681, 680 3, 749, 600 8, 673, 650 168,012.60 |.
__________ 34, 150, 520 e ——
35, 697, 580
24, 828, 560
.......... 227,819, 440
37,440,2201 "
55,113, 800

N

1,720, 292. 50
4 1, 540, 292. 50

3 $150,9
...... -ew-| 15,820, 000

320,026

510, 014

715,725,000 | 1,285,000 |- ... T_|oTITTIII
10; 570, 000 |« aaetaeenen | o LTI I :
80,670,000 |-TZTTTITITTTITITT 10, 016.

45, 365, 000

22,035,000 |44, 630,000

8,910, 3, 125,000
Total:
187419284 ... 150,950 |2, 801,646, 120 | 521,177,910 | 325,669,960 | 449,493 | 24. 3186, 780.00 692,827
1793-1873_.. .| .o oao.. 680, 466,000 | 55,656,940 | 68,889, 385 |1,169,883 | 26, 760, 302. 50 |19, 181, 9027

Grand total._. 150,930 (3,482,112, 120 | 576,834,850 | 394, 559, 345 {1,619, 376 | 51, 067, 082. 50 {19, 874, 764

! Louisiana Purchase Exposition coins.

? Lawis and Clark Exposition coins.

$ Panama-Pacific International Exposition coins; the fifties oomg:sise octagonal, $75,450; round, $75,500.

4 Includes $25,042.50 Panama-Pacific International Exposition coins.

3 McKinley memorial coins.

¢ Ulysses 8. Grant Centennisl coins.

7 Includes $500,665 National Sesquicentennial of Signing Declaration of Independence coins.

$ Coinage of domestic gold coin discontinued in 1933; section 5 of the Gold Reserve Act of 1934 provides
in part as follows: “No gold shall hereafter be coined, and no gold coin shall hereafter be paid out or delivered
by the United States * * * Allgold coinof the United States shall be withdrawn from circulation, and,
together with all other gold owned by the United States, shall be formed into bars of such weights and de-
grees of fineness as the Secretary of the Treasury may direct.”
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Combined silver coinage! of the mints of the United States, by denominations and
calendar years, since their organization

Calendar Trade Quarter
" year dollars | Poliars | Half dollars dollars

Dimes Half dimes| 3 cents

$2, 650. 00|
158, 922. 00

620, 951. 50 - e
519, 537.60{ . ___..._ P 42,150. 00
.............. 17,308.00 :
575,00 5, 000,75
607, 783. 50 ) i O M
980, 161. 00 90, 293. 501 -
,104,000.00| 36,000, 00
375561000 31,861 00| 9428870
652, 898. 50, B4, 212. 75| 118,661 20) oo -
779, 786. 50 16, 020. 00 0, 000. 00 -
847, 100. 00] 4, 450. 00| 44, 000,
1,752 477,00 O I M
1,471, 583, 00|12, 000, 06 """ "51, 600, 00 e
2002, 090, 00 . :
2746, 700, 00 1,000, 00| 131, 500, 06| 1TT (T
1,537,600.00] 25 500.00( 12, 500.00
1,856,078.00|______.._____ 77,000, 00| 61, 500, 00| _--- ...
2,382,400.00(. ... ___....... &1, 000, 00 62, 000, 00| _ -
2, 936, 830. 00 99, 500, 00| 77,135, 00 62, 135. 00| _ -
2398,500 00|  80,000.00] 52,250, 00| 48, 250.00| N
2, 603, 000. 00 39, 000, 00 48, 500. 00 68, 500. 00} _ .
3.206,002.00] 71500000 63, 500.00] 74, 000. 00| g
2, 676, 003. 00 488, 000, 00 141, 000, 00| 138, 000. 00| . -
38, 273, 100 00 118, 000, 00 119, 000. 00, 95, 000, 001 _ &
1, 814, 910. 00 43, 100. 00| 104, 200.00] 113, 800, 00]_ =
1, 773, 000. 00 208, 000. 00 230, 493.40] 112, 750. 00 _ z
1,748,765.00|  122,786.50| 220, 638.70| 108, 285.00] N
114505400  153,331.75|  253,358.00| 113,954, 25| -
355, 500. 00 143, 000, 00| 363,000.00{ 98, 250. 00, -
1,484,882.00]  214,250.00  390,750.00| &3, 250. 00| )
3, 056, 000. 00 403, 400. 00| 152, 000. 00 58, 250, 00] _ i
1,885, 500,000 290, 300. 00 7,250.00 32, 500. 00 -
1,341,500.000  230,500.00] - 195, 500.00| 78, 200, 00| N
2,257,000.00] 127,500, 00 3,130.00| 1, 350.00( .
1, 870, 000.00] 275, 500. 00 24, 500, 00, 63, 700. 00{. -
1,880,000.00| 36 500.00] 45 150.00] 63, 400. 00| 3
1,781,000.00]  85,000.00]  113,000.00| 72 450,00/ _
1,341,500.00] 150,700.00] 244,160.00{ 82, 250,00 - -1 I.._.
301,375.000  62,000.00] 142.850.00] 82,050, 00| §185, 02200
110, 565. 00 68, 265. 00 198, 550. 00 83, 026. 00| 559, 005. 00
2,430,354. 00| 4,146, 555.00| 1,327,301 00] 785.251.00| 342.000,00
4, 111,000, 00| - 3, 466,000.00] ' 624,000.00 365.000,00] 20,130, 00
2,985,725.00|  857,350.00(  207.500.00| 117,500.00| 4,170 00
1, 903, 500. 00| 2, 129, 500. 00 703, 000. 00| 299, 000. 00 43, 740, 00
1,482,000.00| 2,726,500,00|  712,000.00] 433,000.00] 31,260.00
5,998, 000,00{- 2,002, 250,00  19,000.00] 258,000.00 48, 120,00
2,074,000,00]  421,000.00|  ©07,000.00] 45.000.00[ 10,950 00
1,032,850.00| 312,350.00]  78,700.00| 02 950.00 8, 610.00
2,078,950.00{ 1,237,650.00 209, 650.00| 164, 050.00| 14,940.00
802176.00|  249,887.50 102,830,000 74,627.50 10,906, 50
700,830,000  48,015.00] 17,196.00] '5,923.00 843,80
518, 785. 00 28, 517. 50 26, 907. 00 4, 523. 50 14. 10
593,450,000  25,075.00]  18.550.00| 6, 675.00 255.00
809, 812. 50 11, 381 25' 14,272.50] 8, 536. 25 881.75
810, 182, 50, 17, 156. 25 14, 662. 50 6, 431. 25| 138.78
769,100.00|  31,500.00]  72,625.00] 1829500 123.00
795,650.00]  23,160.00]  70,660.00| 21, 930.00 153,00
20,758.50|  23,035.00  52,150.00| 26,830.00 120,00
1,741, 655. 00 ) 255.50] 10037100 82 49300 127.80
866,775.00|  68,762.50|  261,045.00| 189,247, 50 58, 50
il 1, 593, 780. 00 414, 190. 50 443,329, 10 51, 830, 00 18.00
otal: -
1793-1878..| 1,225,000| _8, 031, 2381100, 541, 253. 00| 22, 258, 021. 50| 9, 242, 079, 204, 880, 219. 40|y, 282, 087. 20

Nore.~—The silver dollar coins executed 1921-28 represent an equivalent number of dollars converted
1.1113? bulllt‘)x!: under the act of Apr. 23, 1918—259,121,554 for export to India and 11,111,168 for domestic sub-
ary coin.
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Combined silver coinage of the mints of the United Slates, by denominations and
calendar years, since their organization—Continued

Calendar Trade Quarter
yeir dollars | Dollars | Half dollars | 3 A0 Dimes |Halfdimes| 3cents
........... $4,010,000. ._.__..._.| $1,406,650.00; $215075.00 $319,15L. 70
9,600 .o ooooeeee 5,117,750.00{ 1,278,375.00| 2,406, 570.00
7,451,575.00] 7,839,287.50( 3,015, 115.00
. 1,735, 051, 00
200. , 880,
1, 510.00
3,735. 50|
2,497. 50|
391, 110. 00|
767, 571. 20|
393, 134. 60
257,711.70
658, 409, 40|
1, 573, 838, 90
721, 648,70
835, 338, 90|
1, 133, 481, 70
2, 304, 671. 60
1,695,365.60! oo ooeenefeaaeean -
759, 219, 30
205,009.60(- - eecocueec)aenans S
225, 088, 00
318, 581.80)
17287,810.80 oz noannnlo s csanan
, 094, 842, 50' 2,015,324, 20|« oo
4,474, 628. 50, | 2, 409, 833. 90/
25,010,938| 5,033, 617. 00 , 874, 2,477, 918.20
3,119,028. 50| 2, 644,360.25! 2,507, 350.00
4,454,723.50| 4,617,580.00] 2,795,077.70
3,149,763, 50| 3, 551, 516.00] 2, 829, 405, 50
2,331, 654.00 3,011,203.25 1,540,102.70
1,830,863, 50| 2,020,562 50| 2,480,764.90(ccuoceoenefoeaamaanas
________________________________ 5,426,414.50 2,248,108.75| 2,976,504.60| .o ooce o |oaomeeao.
................................ 825, 587. 50| 3,890, 143.75| 3,463, 704. 50
5,819, 686,50 4,262,136.25! 2,309,954, 50
............................... 2,520,025.00| 4,110,662. 50| 1,448, 165,00
________________________________ 1,183, 275, 936, 137.75] 1, 625, 055. 10|
1,686,811.50| 1,410,535.75| 3,359,954.30
________________________________ 2,610, 750.00f 1,277,175.00| 3,453,070.00
663,313, 50|  493,853.25| 2,027,062, 20
558,305.00| 2,388,662.50| 3,136, 865. 50
1,486, 440,00 1,969,612.50| 658, 045.00
1,085, 200. 00| 2,095, 200,00 5, 720, 400. 00
10, 751,700. 00| 9,464, 400,00 9,196,200.00|- - -crecefeceeecnnennn
10,434, 549,00/ 8, 173, 000. 00}
1,839, 500. 00| 3, 776, 000. 00;
________________________________ 6, 398, 570.00; 9, 456, 600, 00!
611,%3.50 479, 000, 60
1,226,038, 50! 2,769,000.00, 5,657,000.00
71,040.00| 4,223,000.00| 8,794,000.00| . oo fooooe.o. 4
1,338, 518.00| 3,070,000.00| 3,657, 700.
574,306. 50| 3,933,000,00| 4,050, 800.00
1,216,017.00| 3,321, 100.00| 8,768, 200.00
1,000,018.00{ 2,651,900.00 3,104,100.00... .. occoeufeeeeuaneennn
1, 451, 600 00 3,565.0588.00 3, 578, 400. 00

, 824, 600. 50
2, 337, 909. 00

3,078, 011, 25

" Total:

18741038 _34, 740, 94
1703-1873 .| 1, 225, 000

847, 629, 915
8,031, 238

166, 529, 011. 50
100, 541, 253. 00

185, 235, 338. 50
22, 288, 021. 50

164, 999, 561. 90
9, 242, 079. 20,

$4,880,219.40

$1,282,087.20

Grand total. |35, 965, 924855, 661, 153

267, 070, 264. 50

207, 523, 360. 00

174, 241, 641, 10

4, 880, 219, 40|

1,282, 087. 20

1 20-cent silver coinago, 1875, $265,598; 1876, $5,180; 1877, $102; 1878, $120; total, $271,000,



72 REPORT OF THE DIRECTOR OF THE MINT

Combined minor coinage of the mints of the United States, by denominations and
calendar years, since their organization

Calendar year Gﬁm 3 cents 2 cents Cents Half conts

$1,122.12 $150767
9, 185.21 408.00
370.00

3
38

£X

-
g8

BEE
SRR R
28283232

oo O
28
TE
SN
2%

866.. . s $737,125. 00 . 63, 540. 3
1867 e amimmmimseaims 1, 545, 475. 00 117, 450. 00 58,775. 00 98, 210. 00
1. L I , 440, 8560. 00 97, 560. 00 58, 075. 00 102, 665. 00
1889, o vvwnnonimangpanpmey 819, 750. 00 48, 120. 00 30, 630. 00 64, 200. 00
L7 M 240, 300. 00 40, 060. 00 17,225.00 52, 750, 00
1871, cucnanssweswensnasvase 28, 050. 00 18, 120. 00 14, 425. 00 39, 295. 00
1872 wusssmrensensagsvasuss 301, 800. 00 25, 860. 00 1, 300. 00 40, 420. 00
1873 susseunensnmswamasaya. 227, 500. 00 35,190.00 |.eunne.o o ... 116, 765. 00

Total, 1793-1873. ... §, 340, 850. 00 867, 840. 00 912, 020. 00 4,929, 824.44
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Combined minor eoinage of the mints of the United States, by denominations and
calendar years, since their organization—Continued

.Calendar year § cents ! 3 cents ‘2 cents Cents Half cents
$176,900.00 $141, 875.00
104, 860.00 . 280.00
126, 500.00 79, 440. 00
.- 8, 525.00
117,50 L 57,998. 50
1, 455.00 = 162 312.00
997,75 & 389, 649. 55
3,618.76 & 302, 115, 76
573, 830.00 -
1,148, 471.05 N
563, 697.10 A
73,‘824.50 -
166, 514. 50 3
763, 182. 60 s
536,024.16 @
794, 068. 05
812, 963. 60
841, 717. 50 o
584, 982.10 376 498 32
668, 509.75 466, 421. 95
270, 656. 60 . 167, 521. 32
498, 994. 20 383, 436. 36
442, 146.00 390,
1,021, 436. 75 - 504, 663.30
626,_604.35 498, 230. 79
1,301, 451. 55 536, 000. 31
1,362, 799. 75 868, 337. 64
1,324, 010. 65 796,111.43
1, 574,028.95 U 873,767.22
* 1,400, 336. 25 850, 944.93
1,070, 249. 20 - 613, 280. 15
1,491, 363.80 807, 191. 63
1, 930, 686, 25 Lo 980, 222. 55
1,960,740.00 |____. 1,081, 386. 18
1,134,308.85 334,420.87
579, 526.30 . 1,176, 862. 63
1, 508, 467. 65 . - 1,528,462.18
1,977, 968. 60 1,178, 757. 87
1, 747, 435. 70 , 950. 60
3, 682, 961. 05 084, 373. 52
1,402, 386.90 805, 684. 32
1, 503, 088. 50 559, 751. 20
4,434, 553.30 . 1,902, 998.77
3,276,301, 45 | .. 2,841,6907.85
2,266, 515. 70 3,706, 146.34
3,819, 750. 00 eowiee 5, 889, 350. 00
4,.110,.000: 00 {.cncssnmmsmmsvsnn]wosmsswanmmuse 4 066, 850. 00
611, 000. 00 s 544, 310. 00
................ 71, 600.00
2,092, 850. 00 834, 230.00
1, 415, 750.00 893, 940.00
2, 313, 555.00 1, 889,090.00
2, 565, 050.00 1, 896, 580. 00
2 357,050.00 i 1, 858, 860. 00
1,839, 150. 00 A 1, 825, 520.00
2, 628, 500.00 2,771, 400.00
1, 414, 200. 00 2, 218, 010. 00
60, 000. 00 - 247, 420. 00
195, 620.00
................ 205, 600. 00
1, 384, 650. 15 2,475, 260. 00
4,032, 800. 00 3, 310, 800. 00
7,937, 271.00 3, 793, 875. 69
5,147, 338.45 3,041, 093. 20
1,800,818, 20 |ovovvavaronnnns losoorsmonmannaes l 918, 867. 34
'otal:
1874-1938_ . ... 93, 261, 065. 95 73,509.48 .. _________.. 71,756,133.06 [.___.__.. ...
1793-1873._ ... 5, 340, 850. 00 867, 840. 00 $912, 020. 00 4,920,824.44 | $39,009.11
Grand total . _.______ 98, 601, 915, 95 941, 349, 48 912,020.00 | 786, 685, 957. 50 39,909.11
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Total gold, silver, and minor cotnage of the United Siates, by calendar years (face

amount)
Calendar year Gold Bilver Minor Total

$1,281. 79 $1,281.79
408.00 9, 593, 21 14, 001. 21
368, 275. 80 498. 00 438, 258, 80
77, 118.50 10, 324. 40 165, 402, 90
14, 550, 45 9,510,34 152,250, 79
330, 201. 00 9,797.00 545, 608, 00
423, 515.00 9, 106. 68 45, 906, 68
224, 296. 00 20, 279. 40 571, 335. 40
74, 758. 00 13, 628,37 510, 958, 37
58, 343. 00 34, 422.83 516,075.83
87, 118, 00 25, 203. 03 370, 698. 63
100, 340. 50 12,844, 04 371,827.04

149, 388. 50 13,483.48 33, 239,48 -
471, 314. 00 5, 260. 00 801, 024. 00
507,448, 78 9, 652, 21 , 04, 505, 96
684, 300. 00 13, 090. 00 , 055, 00
707,376.00 8,001. 53 752,53
638, 773. 50 15, 660. 00 1, 155, 868. 50

608, 340. 00 2,495.95 1, 108, 740. 5.
814, 029. 50 10, 755. 00 1, 115, 219, 50

620, 951, 50 4, 180. 00 1, 102, 271. 50

561, 6%7. 50 3, 578.30 642, 535.80
17,308.00 | oo eneeeean 20, 483. 00
28, 675. 75 28, 209.82 56, 785. 67
607, 783. 50 39, 484. 00 647, 267. 50
1818 o 242, 940. 00 1,070, 454. 50 31, 670. 00 1,345, 064, 50
1819, 258, 615. 00 1, 140, 000. 00 26, 710. 00 1,425, 325,00
1820 1, 319, (30. 00 1, 680. 44, 075. 50 1, 864, 786. 20
1821 189, 325. 00 825, 762,45 3, 800.00 1,018,977.46
1822 88, 980. 00 . 808, 20,723.39 915, 509. 8¢
1823 72, 425. 00 895,550.00 {._ oo eeeeenean 967, 975. 00
1824 93, 200. 00 1,752,477. 00 12, 620. 00 1, 858, 297. 00
1825 156, 385. 00 1, 564, 583. 00 14, 926. 00 1,735,804, 00
1826 . e cue-- SR 92, 245. 00 , 002, 080, 00 16,344.25 2, 110, 679. 25
1827 131, 665. 00 2, 869, 200, 00 23, 577. 32 3,024,342.33
1828 140, 145. 00 1, 675, 600. 00 25, 638. 24 1,741,381 24
1820 205, 717. 50 1,994, 578,00 16, 580. 00 2, 306, 875, 50
1830, 643, 105. 00 2, 495, 400, 00 17,115.00 3, 155, 620. 00
1831 714, 270. 00 3,175, 600. 00 33, 603, 60 3,923,473, 60
1832 798, 435. 00 2, 579, 000, 00 23, 620. 00 3, 401, 055. 00
1833 978, 550. 00 2, 759, 000. 00 28, 160, 00 3, 765, 710. 00
1834 3, 954, 270. 00 3,415, 002. 00 19, 151. 00 7, 388, 423, 00
1835 2,186, 175.00 3, 443,003. 00 39, 489. 00 5, 668, 687,00
1836 4, 135, 700,00 3, 608, 100. 00 23, 100, 00 7,764, 900, 00
1837 - 1, 148, 305. 00 2,098, 010, 00 55, 583, 00 3, 299, 898,00
1838__ 1, 809, 765. 00 2,333,243.40 63, 702. 00 4,208, 710. 40
1839 1, 376, 847. 50 2, 209, 778. 20 31, 286, 61 3,617,912.31
B L e I 1,675, 482. 50 1,726, 703, 00 24, 627.00 3,426, 812, 50
1841 1,091, 857, 50 1, 132, 750. 00 15,973, 67 2,240, 581. 17
1842, o e 1,820,407, 50 2,332, 750. 00 23, 833. 90 4,185, 991. 40
1843 8, 108, 797, 50 3,834, 750. 00 24, 283. 20 11,967, 830. 70
1844 8,427, 670. 00 2, 235, 550. 00 23,087, 62 7,687,207, 62
1845, 3,756, 447. 50 1, 873, 200. 00 38,048.04 5, 668, 595, 50
1846 4,034, 177. 50 2, 558, 580. 00 , 20800 6, 833, 965, 54
1847 20, 202, 325. 00 2, 374, 450. 00 61, 838. 69 22,638, 611. 69
1848 3,775, 512. 50 2, 040, 050, 00 64, 157,99 5,879, 720. 40
1849 __. 9, 007, 761. 50 2, 114, 950. 00 41,984,32 11, 164, 695. 82
1850 ... 31,981, 738, 50 1, 866, 100. 00 44, 467. 50 33, 892, 308. 00
1851 62, 614, 492, 50 774,397.00 99, 635. 43 63, 488, 524,93
1852 56, 846, 187. 50 999, 410, 00 50, 630, 94 57,896, 228. 44
1853 39, 377, 909. 00 9,077,571, 00 67,069. 78 48, 522,539. 78"
864 oicassssnase st m e SE e 25, 915, 962. 50 8, 619, 270. 00 42, 638, 36 34, 577, 870. 85
1855 29, 387, 968. 00 3, 501, 245. 00 16, 030. 79 32,905, 243. 79
1856____ 386, 857, 768. 50 5, 142, 240, 00 27,106. 78 42,027,115.28
1857.... 32,214, 040.00 5, 478, 760. 00 178,010, 46 37,870, 810. 48
1858 _. . 22, 038, 413. 50 8, 405, 370. 00 248, 000. 00 31, 879, 783. 50
1809, cusumn nmvmmmnnnmmommm s 14, 780, 570. 00 3,284, 450. 00 364, 000, 00 , 420, 020, 00
1860___ 23,473, 654. 00 2, 259, 390. 00 205, 660. 00 25, 938, 704, 00
1861 83, 395, 530. 00 3, 783, 740. 00 101, 000. 00 , 280, 270. 00
B L. A , 875, 897, 50 1, 252, 518. 50 280, 750. 00 , 409, 264, 00
1883, . i ocsissssiovisninouases 22, 445,482, 00 809, 267. 80 498, 400, 00 23, 753, 149, 80
1864 20, 081, 415. 00 609, 917. 10 926, 687. 14 21, 618,019. 24
1865 28, 295, 107. 50 691, 005. 00 968, 552. 86 954, 665. 36
1888, o icciemeccccccnccnean 31, 435, 945. 00 082, 409. 25 1, 042, 960, 00 33, 461, 314, 25
1867 cocvsmumvssmemsmemmasuas 23, 828, 625. 00 908, 876. 25 1, 819, 910. 00 26, 557,411, 25
1868 19,371, 387. 50 1,074,343.00 1,697, 150, 00 22, 142, 880, 50
1869 iucan cmvnsrsssasssennans 17, 582, 087, 50 1, 266, 143. 00 963, 000, 00 19, 812, 130. 50
1870 ” 23, 198, 787. 50 1, 378, 255, 50 350, 325. 00 24, 927, 368, 00
1871 wx 21, 032, 685. 00 3, 104, 038,30 99, 880, 00 24, 236, 613. 30
1872, 21, 812, 645. 00 2, 504, 488, 368, 330. 00 24, 686, 513, 50
1878 acaen errcmcacmmev—————— 57,022, 747. 50 4, 024, 747. 60 379, 455. 00 81, 426, 950. 10
Total, 17931873 . ...._...] 852,114, 437.50 12,090, 443.55 | 1,011, 694, 779. 36

147, 489, 898, 30
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852, 114, 437, 50

N

Total gold, silver, and minor coinage of the Unil

Calendar year

1874-1938 _______.____| 8,674,104,040.00 | 1,309, 405, 750. 90

1793-1873.
Grand total.__._..._..__.| 4, 526, 218,477.50 | 1, 546, 895, 649. 20

Total:

1874
1875,
1878.
1877
1878,
1879..
1880.
1881
1882
1883
1884
1885
18886.
1887
1888
1889
1800
1891
1892,
1803
1894
1805
1896
L
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DIRECTOR OF THE MINT

Income and expenses of the United Siates Mint

" Charges on accepted altered coins

" Receipts for special assays mad

_Beigniorage on minor coinage (mickel) ..

Appropriation earnings:

‘Payable from appropriations:

Payable from revenue:

Charges on proof coins sold

Transportation charges on bullion
Proceeds of medals sold

Value of bullion recovered incident to receipt of depo
Value of bullion recovered from refining and coining

operations (net) . .
Gain on hghtweight and mutilated coin
Galn on bu]lion shipments (net) -
Proceeds of sale of old material...

Commission on telePhone
Seigniorage on subsidiary silver coinage

Seigniorage on minor coinage (bronze)
Collection against payment for excess sick lea
Collection of storage charges_._..._......_____
Uneclaimed funds received. . ... ... ... ... ..

261. 12

Philadelphia |8an Francisco| Denver
Ttem mint mint mint
. INCOME
Revenues:
Melting charges on bullion receipts. .. .. ......co_... $10, 773. 07 $35, 400. 18 $6, 765. 25
and refining charges on bullion_______ ... |oo ... 310,999.71 82,879.03
Handling charges on gold receipts. . 11, 433. 32 034, 265.98 90, 802. 92

285,50
1,331 17
14,144.70

Total revenue. . .o oo aaan

Charges for manufacture of foreign coin. ..
Ch t: of special medals.__
Charges for work and supphes for other insti

Total earnings.

Total income...__._____

EXPENSES

Transportation of bullion and coin between mints and

Other expenses,
ment, and miscellaneous items.
Loss on operative sweep sold___._
Interinstitution items not inv
transfers. . . .ocososevo s smess s s

Total payable from appropriations

Expenses of distributing minoreoin__._._..._ .
‘Wastage of operative departments, minor metal
Forwarding cost of domestic silver bullion by 8

assay office for account of Denver Mint.__

Total payable from revenue.

"Lotal XPENBOS: covviusstesisiss s tcsitnsnmmmnnmnnn

4, 460, 765, 13
301,112.52 |.
11, 086, 80
17,031, 55
320,210.87 oo |l
4,789,976,00 | 2,394, 526.10 | 1,240,052.75
3.60 18,223.25 5.64
728,285.41 | 344,619.64 | 314,264 84
88, 367. 51 45,070.74 43,539.92
1,531.49 v302.56 |oeeer.
—16,414. 75 3,668.07 6,035.35
801,773.35 | 412,884.26 | 363,845.75
38,798.28 6,943.93 9,648,582
1, 408.37 119,00 83.61
40,206, 65 7,062. 93 9,732.43
841,980.00 | 419,047.19 | 373,578, 18
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establishment for the fiscal year ended June 30, 1939

77

New York assay

office and auxil-

iary West Point
bullion depository

New Orleans
mint

Seattle assay
office

Fort Knox bul-
Hon depository

Office of Direc-
tor of the Mint

Total

$01, 176, 85

© 136,110.01
8, 985, 448. 69
217,41

45.02
503. 68
.43

76, 519. 50

12, 480, 748, 38

301, 112. 52
11, 066. 80

17, 031. 55

329, 210, 87

% 4, 302, 606. 62 8,278.19 76, 519. 50 12, 809, 959. 25
455,27 00 7,008 08 T §67,00050 | HOREM 6| 2,008 20681

415, 484. 00 1,578.78 3,085. 37 3, 551. 02 14, 520. 657 615, 197. 91

E A U 3 I DU S BN - 3,406. 21

6, 340. 10 10. 60 15.45 65. 80 . 279.38 | e
877,672.20 20, 927. 91 44,017.71 70, 626. 16 117, 320. 61 2, 718, 067. 95
....................................................................................... 55,391, 03
....................................................................................... 1,610.98
5 T I S 1,638.55

1.836. 88 [.ww: commasr o ssalerssmeme s s 58, 638. 56

877,672.20 28, 927,91 45, 654. 26 70,626. 16 117, 320. 61 2, 776, 706. 51

185520—39——6
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Appropriations, reimbursements, expenses, and balances, of the mint establishment,
Jiscal year ended June 30, 1939

: . | Transporta-
Item Salarles and | General ex- | ion of bul-
B pen; lion and coin Y
OFFICE OF DIRECTOR OF THE MINT
Appropriated: .
Regular__ . ieee $38, 520. 00 $6. 000. 00 $30, 000. 00 $74, 520. 00
Extral. o 66,468. 17 8,790.57 | .- 75, 258. 7‘!
Total. __ . ————— 104, 988.17 14, 790. 57 30, 000. 00 149, 778. 74
Expended 102, 520. 66 14,520.57 | 225,257.32 142, 298. 55
Unexpended balanee_ ... .. ... 2,467. 51 270. 00 4,742.68 7, 480,19
& iokad: FIELD SERVICE
ria
ppmp Y1 £ SR U SR N 1, 487, 400. 00
Extrn 3, cmmrrsmensnshe i nnesnen i ErEndERE] conemmamenmmr ] coemnmnumonaEE v ennm @ 768, 086. 28
Total. .o oiean 2, 255, 486. 26
Reimbmsed Philadelphis Mint_ , 210. 87
Avallable. .oveossanssmemn spren mnsnmygss 2, 584, 697. 13
Expended:
Philadelphia Mint 818, 184. 41
8an Francisco Mint. 390, 992. 94
Denver Mint...___. 367,804, 76
New York Assay Office._ . 871,327.80
New Orleans Mint_._. 29, 396. 87
Seattle Assay Office... 87, 502. 28
Fort Knox Depository__.._____.__.__....__. 70, 560. 36
Total expended . ... . oo 1,971. 685.85 604,083.556 .. . ... .. e 2, 576, 769. 40
B85:T) g0 0110 s (071117 (RS SR ) O — 8,927.73
TOTAL, ENTIRE SERVICE
Appropriated:
ppR gular, 1, 561, 920. 00
, 345. 00
329, 210. 87
Awailablen o cussmmm s ssssmsmess fose pramemmess o eses e |pserepepmaes 2, 734, 475. 87
BExpended.. ..o vomsmmsssnsnsssmsmsressisnen v sl ssesenmmm s 2, 718, 067. 96
Unexpended balance. _._....__. rommcmnmmefemammn e mee| cememmcnmeeevmam—————— 16, 407.92

t Expenses

2 Chargeabie as indicated below (in parentheses) to the several offices.
1 Expenses, Silver Purchase and Gold Reserve Acts, Bureau of the Mint, Mints and Assay Offices, 1939,
$674, 741 26; plus $93,345, Salaries and expenses, Mints and Assay Offices 1938-30.

Silver Purchase and Gold Reserve Acts, Bureau of the Mint, Mints and Assay Offices, 1839.
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Cash assets and liabilities of the United Siales mints, assay offices, and bullion

depository, June 30, 1939

ASSETS
Gold bullion Silver bullion
Institution
Fine ounces Value Fine ounces Value
COINAGE MINTS
Philadelphia. oo ... 204, 707. 742 $10, 314, 770. 97 261, 608, 571. 47 $283, 692, 747. 60
8an Francisco.. 27, 657 341.375 968, 006, 948. 18 456, 664, 878, 44 407, 719, 067. 51
Denver.-.-.ccooccucsiec cineie 112 655 055. 995 | 3,942, 926, 960. 44 93, 804, 275. 12 44, 295,819, 70

ASSAY OFFICES
New York (including West

Point depository) 161, 789, 897. 866 | 5, 662, 646, 425,00 | 1, 310,872,041.60 | 1,004,974, 501. 99
New Orleans..._______.. 4, 518. 260 158, 136. 20 1, 569. 83 667.38
Beattle. . cisiauipusiisnssan s 56, 974. 995 1,994,124.35 3,343.35 1,469.84

157,820, 192. 448 | 5,523,708,735.45 |- aiaraaa
460, 278, 688. 681 |16, 109, 754, 101. 49 | 2,122,052,679.90 | 1,830, 684, 274,02
Institution t?ddﬁloﬁ"i';lﬁg Silver coin t Minor coin | Paper currency
COINAGE MINTS
Philadelphia_ ... ... $9,216.51 | $219, 557, 1564. 97 $1,215,381.34 $7, 800. 00
San Francisco. 86, 517,941.23 118, 200. 00 47, 700. 00
DONVOL - - s vsonsuusbrus rssaswes 56,8560, 739. 23 541, 600. 98 333, 100. 00
ASSAY OF¥ICES
New York (including West

Polnt depository) ....cocaenun- 42,601, 70 62,888,080.75 | el 2, 597, 264. 00
New Orleans 8, 753,377, 00
Seattle...oocccosiciisicivvanses

BULLION DEPOSITORY
Fort Knox. . ..o e i r e cicsenr e e e aaaa -
Total. o cuvssassuasssons 51,818.21 432, 577,193. 18 1,875, 182,32 2, 985, 864. 00
; Checkin
Reimbursable
Institution Mingectgllnage losses on chtgg Eﬁm Total assets
melted coin Treasurer
COINAGE MINTS
Philadelphia. . $411,983. 98 $210, 438. 73 $28, 016, 02 $515,447, 510. 12
8an Francisco. 82,879.28 24,318.21 16,288.31 | 1,462, 633,342, 72
Denver....-.-cosccssrsovesssns 58, 745. 31 47,428.40 66,176.96 | 4,045,120, 571.02
ABBAY OFFICES
New York (including West
Point depository)... ..o ocoooo|ooocao 238,97 [ 8, 823, 150, 010. 31
Orleans. .. .....coccoomooe|onecmcmme e ecmmam | aacm e , 912, 180, 58
.................................... 1,995, 5%4. 19
.................................... 5, 523, 708, 735. 45
282,421, 31 110,481. 29 | 18,378,874, 044, 39

t Includes unclassified cash: Philadelphia, $3,745.82; S8an Francisco, $4,164.23; Denver, $635.33; New

York, $2,679.96.
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Cash assets and liabilities of the United Siaites mints, assay offices, end bullion
depository, June 30, 1989—Continued

LIABILITIES
Minor Due de- ‘
Institution Bullion fund 0‘;};‘359 Recoinage | positors of ;I‘sgg?;
ullion
fund
COINAGE MINTS

“Philadelphia. .- ......___.. $514, 784, 903. 03 | $440,000.00 | $221,319.24 | $1,287.85 | $515,447,510. 12
.San Francisco. 1,462, 138,500.00 |  70,000.00 | 324,841.80 | _________._ 1,462, 533, 342. 72
"DORVer oo .00 | 82,850.45 775.69 | 4,045, 129.571.02

ASSAY OF¥ICES
New York (including West

4,044, 956, 435. 88 90, 000.

- Pojat depository) ... ....... 6,823, 149, 228. 65 6, 823, 150, 010..31
“NewOrleans____..______..__ 6,912, 180.58 |. , 912, 180.°58
{1112 3 [T 1, 995, 594. 19 1, 995, 594. 19

BULLION DEPOSITORY
Fort Knox._..___.._._..._... 5,523,706, 735.45 {. e femmmeee 5, 523, 706, 735. 45
Total. .o ..o 18,377,643, 577.78 | 600,000.00 | 628,520, 49 2,845.20 | 18,378,874, 944. 39

Stock of Domestic Coin in the United States, June 30, 19391

On June 30, 1939, the stock of domestic coin in the United States
'was $1,088,037,109 as shown in the table below:

Ttem Silver Minor Total
{Estimated stock of coin in United States on June 30, 1938_ .. __ $920, 540, 703 | $157, 183,351 ($1, 077, 724,054
Coinage executed during fiscal year 1939... ___._ .. _._. 11,029, 058 4, 509, 320 , 538, 378
Imports, United States coin, fiscal year 1939 ____.___._ ... _ .. 2,639 | ... __ A
Motal. o 931,862,400 | 161,692,671 | 1,093, 555,071
]

Exports United States coin, fiscal year 1930___._.___._____ 10,092 {.. . 10, 092

- United States coin withdrawn from monetary use, face
amount, fiscal year 1939 __ __ __ _______________ ... _. _._. 4, 861, 731 546, 139 5,407, 870

United States coin used in the industrial arts, and general
disappearance, estimated, fiscal vear 1939. .. ... . _..__ B L0 1113/ O — 100, 000
Total. .o e 4,971,823 546, 139 5, 517, 962
Estimated stock of coinin United States,June 30,1939 _| 926,800,577 | 161, 146,532 | 1,088, 037, 109

t For method of estimating, see p. 48.

" Note.—The number of standard silver dollars coined to June 30, 1939, was 847,629,915, which, added to
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, and
the number returned in Government transports, 496,859, equals 848,776,774. Since July 1, 1898, the number
of standard silver dollars exported in transports has been 2,495,000, the net export from November 1919 to
July 1920, in movement due to the high price of silver, was 28,287,142; those melted under the terms of the
Pittman Act of April 23, 1918, totaled 270,232,722; those melted otherwise (mutilated, etc.) since 1883 num-
bered 227,992, and the number of Hawaiian dollars melted to June 30, 1939, was 455,329, a total disposition
of 301,698,185, leaving in the United States on Yune 30, 1939, 547,078,580 standard silver dollars and 379,811,988
dollars in subsidiary silver coin.
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Estimated monelary stock of gold and silver in the United States and the amount per
capita at the close of each fiscal year since 1878

s (l}.old blg- - Silver Per capita
opulation ion an riiy
Fiscal year ended June 30— (thousands) coin (thggls’; ds)
(thousands) 1 Gold Silver Total
41,677 $135, 000 $18,149 $3.24 $0.44 $3.68
, 798 147,379 . 3.44 .49 3.03
43,951 121,135 30, 743 2.76 .70 3.46
45,137 130, 057 36,416 2.88 84 3.72
. 353 167, 501 , 465 3.61 1.09 4.70
47,598 213, 200 82,048 4.48 1.72 6.20
48, 866 245, 742 111, 526 5.03 2.28 7.31L
50, 156 351,841 142, 522 7.01 2.84 9.85
51,316 478,485 169, 384 8.32 3.30 12.62
52,495 , 758 197,218 9.85 3.76 18.41
53, 693 542,732 227,008 10.11 4.23 14.34
54,911 545, 501 255, 569 9.93 4.65 14. 58
56, 148 588, 283,470 10.48 5.05 15.53
57,404 590, 774 312, 253 10.29 5.4 15.73
, 680 654, 520 352, 994 11.15 6.02 17.17
59,974 705, 819 386, 572 1L.77 6.45 18.22
61,289 680, 064 , 549 11.10 6.86 17.98
62, 622 605, 563 456, 908 11,11 7.30 18.41
, 844 646, 583 516, 603 10.13 8.09 18.22
65, 086 664.276 568, 579 10.21 8.74 18.96
66, 349 597, 698 615,716 9.01 9.28 18.20
67,632 A 24, 9.28 9.23 18. 51
68,934 626, 256 624, 731 9.23 9.06 18.29
70, 254 599, 598 627, 696 8.563 8.93 17.46
71, 592 239 632,408 9.73 8.83 18. 56
72, 047 861, 515 637,479 11.81 8.74 20,55, . .
74,318 963, 498 3 12.96 8.59 21. 55
, 303 1,034,384 648, 905 13,56 8.51 22.07
77,764 1,124, 639 , 006 14.48 8.46 22,92
79,117 1,192, 595 667,319 15.07 8.43 23. 50
80,487 1, 248, 682 675, 678 15.51 8.39 23. 90
81, 867 1,327,656 679, 932 16.22 8.31 24.83
, 260 1,357, 683, 053 16.31 8.20 24,51
84, 662 1,475,707 686,477 17.43 8.11 25. 54
86,074 1, 466, 380 698, 702 17.04 8.12 25.16
87,496 1,618,133 715, 616 18.49 8.18 26. 67
, 926 1,642,042 721, 18.47 8.18 26. 65
, 363 1, 636, 043 723,437 18.11 8.01 26.12
93,983 1,753, 197 7217, 18.65 7.74 26.39
95, 656 1,818, 188 788, 19.01 7.73 28.74
97,337 1,870, 762 743, 469 19.22 7.64 26.88
, 027 1, 890, 657 750. 19.09 7.58 26. 67
100, 726 1,985, 539 753,702 19.71 7.48 27.19
102, 431 2,444, 636 757, 161 23.87 7.39 31.26
104, 145 3,220,242 766, 545 30.92 7.36 38.28
105, 869 3,162, 808 731,373 28.87 6.91 36.78
106, 136 3,113, 306 551,016 20.33 5.19 34.52
106, 422 2, 865, 482 527,712 26.93 4.98 31.80: <=
A 3,274,730 560, 102 30.20 5.16 35.36
109, 893 3, 784, 852 652, 385 34.44 5.04 40.38
111, 693 4,049, 554 761,073 36.26 6.81 43.07
113,727 4,488, 1301 781, 369 39. 47 6.87 48.34
115,378 4,360,382 8085, 533 37.79 6.98 4.77
117,136 4,447,397 822,414 37.97 7.02 4.9
118,628 4, 587, 298 833, 38. 67 7.03 45.70
120, 013 4,109,163 838,972 4.9 6.99 41.23
121, 455 4,324,351 844, 148 35. 60 6.95 42.55
123,101 4, 534, 866 850, 938 36.81 6.91 43.72
124,076 4,955, 921 848, 578 39.94 6.84 ;g 73
124, 822 3,918, 844, 891 31.39 8.77 .
125, 693 4,317, 554 838, 642 34.35 8.67 . 41.02
126,564 | 77,856,181 837,459 62.07 6.62 68. 69
127,157 9,115, 843 1,171,367 71.69 9. 21 80. 90
128, 413 10, 608, 417 1, 587, 007 82.61 12.36 94.97
129, 337 12,318, 271 1,741,175 95.24 13.46 108.70
130, 085 12, 962, 954 1,957, 704 99. 65 15.05 114.70
131,173 16, 110, 079 2, 157,476 122.82 16. 44 139.26

! For 1934 and thereafter includes silver bullion revalued to $1.29 4- per fine troy ounce and set up a secur-

ity against silver certificates.

2 On Jan. 31, 1934, the weight of the gold dollar was reduced from 25.8 grains of gold nine-tenths fine to
15 5/21 graing nine-tenths fine, thereby giving gold a monetary value of $35 per fine troy ounce, which com-

pares with the previous $20.67+ per

ne troy ounce. Proclamation of Jan. 31, 1934.
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Stock of Domestic Coin in the United States, December 81, 19381

On December 31, 1938, the stock of domestic coin in the United
States was $1,082,362,938 as shown in the table below:

Item Silver Minor Total
Estimated stock of coin in United States Dec. 31, 1937___... $910, 205, 733 | $165, 798, 254 | $1, 075, 003, 087
-Coinage executed, calendar year 1938 ___.__ ... _.._... 8, 908, 493 3,719, 686 12, 718, 179
Imports, United States coin, calendar year 1938 337,549 | 337, 549
Total. e cecmc——e 928,631,775 | 159, 517,940 1,088, 149, 715
Exports, United States coin, calendar year 1038._..__._ 1 56
United States coin withdrawn from monetary use, cal-
endar year 1938, face amount._ ... ... . ... ... 5, 225,832 4€0, 890 5, 686, 722
United States coin used in the industrial arts, and
general disappearance, estimated, calendar year1938__. 100,000 | ... 100, 000
G 5,325,887 460, 890 5,786,777
Estimated stock of coin in United States Deec. 31,1938_| 923,305,888 | 159, 057, 050 1,082, 362, 938

. 1 For method of estimating, see p. 48.

+ NOTE.—The number of standard silver dollars coined from 1878 to Dec. 31, 1938, ‘was 847,629,915 which,
added to Hawalian dollar coinage, 500,000, ptus the number imported from the Philippine Islands, 150,000,
and the number returned in Government transports, 496,859, equals 848,776,774. Since July 1, 1898, the
number of standard silver dollars exported in transports has been 2,495,000; the net export from ﬁovember
1919 to July 1920 in movement due to the high price of silver was 28,287,142; those melted under the terms
of the Pittman Act of Apr. 23, 1918, total 270,232,722; those melted otherwise (mutilated, etc.) since 1883
numbered 227,661, and the number of Hawaiian dollars melted to Dec. 31, 1938, was 455,329 a total disposi-
tion of 301,697,854, leaving in the United States on Dee. 31, 1938, 547,078,920 standard silver dollars and
376,226,968 dollars in subsidiary silver coin.

-Cash assets and liabilities of the Uniled States mints, assay offices, and bullion deposi-
‘ tory, December 31, 1938

ASSETS
Gold builion Silver bullion
Institution
' . Fine ounces Value Fine ounces Value
COTNAGE MINTS
Philadelphia_______ ST — 2185, 980, 442 $7,559,815.48 | 244,142,083.08 |  $264, 010,912, 57
San Francisco 23, 358, 362. 8568 817, 542, 700. 05 419, 313, 449, 98 389, 644, 269. 79
D01 13 [ S e —— 110, 282, 265. 045 | 3, 859, 879, 276, 59 92, 370, 174. 05 43,352, 713. 56

ASSAY OFFICES

New York (including West
Point depository)
New Orleans..__..

122, 702, 275. 068 | 4, 294, 579,624.23 | 1, 164, 504, 025. 87 088, 019, 932. 09
6, 697. 725 230, 917. 56 2,016. 84 852. 07
. 197, 956. 606 6, 928, 479. 70 12, 033. 87 5121.26
BULLIOR DEPOSITORY
Fort. KRox. ..o 157,820,192, 448 | 5,523,706, 736,456 | |eoceicccioiioo.

Total..ueeeiiiananaaenn 414, 583, 630, 102 {14, 510, 427, 049. 06 | 1,920, 343, 783. 69 | 1, 685,033, 801. 34
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Cash assets and liabilities of the United States mints, assay offices, and bullion deposi-
tory, December 81, 1938—Continued

ABSETS—Continued
Institution Gold coin at Silver coin ! Minor cof Pa
bhullion value er coin inor coin per currency
"COINAGE MINTS
Philadelphia. .. . ... ________ 145.43 | $219, 296,014. 94 $1.323, 000. 88 $207, 000. 00
Francisco, = P 87,276, 547. 22 464, 460. 80 88, 600. 00
Denver.... . T 56, 763, 008. 35 626. 178.08 325, 000. 00
ASSAY OFFICES
New York (including West
Point depository) 62, 936, 681. 89
New Orleans 6, 793, 377. 00

410, 098. 56 433, 065, 629. 40 2, 413, 639. 76 3, 400, 245. 00
! s Reimbursable | Checking credit
Institution Minor (éollnage losses on ‘| _ with United nggg
meta melted coln | States Treasurer a
’  COINAGE MINTS
Philadelphiu ___________________ $671, 606. 10 $109, 093. 66 $79, 252. 06 $403, 375, 241. 12
' B ranclsco .................. , 444. 55 10, 329. 85 11, 555, 45 1, 295, 096, 907. 51
Denvet ........................ 25, 253. 14 21,491. 96 64,746.86 | 3,961, 067. 668. 64

ASSAY OFFICES
New York (including West

Point depository) 5, 348, 696, 836. 34
New O 7,025, 146. 63
Beattle 6, 933, 600. 96

BULLION DEPOSITORY
Fort KNOX .o cooemcncons covsmn| et comconcls coomccmcmmnsccme o e e 858 Sm e 5, 523, 706, 735. 45
Total . ... 755, 203.79 140, 915. 27 155, 554.37 | 16, 635, 892, 136. 65
i LIABILITIES
Cod Minor coin- 5 Due depos-
Institution Bullion fund age metal Refg;%age itors of Total
fund bullion
CONAGE MINTS
Philadelphia ________________ $492, 248, 544. 59 | $440,000.00 | $686,696.53 . ___________ $493, 375, 241. 12
Franefseo...__....______ 1, 294, 983, 524. 06 70, 000. 00 43,383.46 |- _.._.._.. 1, 295, 096, 607. 51
Denver_._.____._._..........| 3960, 8086, 121,09 90,000.00 | 161, 547.02 $0.43 | 3,961,057, 668. 54
ABSAY OFFICES |
New York (including West !

-Point depository).._.______ 5,348,606,054.68 |__..___ . ... ... 781.68 | 5,348, 606, 836. 34
New Orleans_____ . __"__ ,025,146.63 | 7,025,1486. 63
Seattle . .__.._..._.__.____. 6, 933, 600. 96 6, 933, 600. 96

BULLION DEPOSITORY
Fort Knox_ _.___.. ... .... 5,523,708,785.45 | . |eemoe ] anee 8, 523, 708, 735. 45
Total.... ... 16, 634, 399, 727. 46 | 600,000.00 | 891, 627.00 782.09 | 18, 635,802, 136. 556

! Includes unclassified cash: Philadelphia, $35,030.34; Ban Francisco, $4,162.52; Denver, $528.15; New

York . $461.60.
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Monetary stock of gold in the United States since 1873 1
{In thousands of dollars] ?

Coin in
Coin in |{Bullion in| national Total
End of year Coin in | Bullion in | Federal | Federal | banks, Other . st o
¥ Treasury | Treasury | Reserve | Reserve | comp- coin 3 Vf)fi'- e
banks | banks | troller’s g
report
_____ 55, 519 105, 007
- 60, 972 115, 855
o 45, 382 89, 048
o 41,912 , 260
o 76,662 131,988
o 122,137 176, 420
129, 920 210, 369
95, 700 302, 739
u 61,481 397, 542
- 84, 640 485, 257
J 119, 523 480, b56'
o 152, 608 520,019
< 171, 553 526, 700
. 75,435 558, 461
& 187,197 589, 609
i 182, 619 650, 072
i , 854 649, 753
- 246, 402 633, 519
. 226, 220 648,
< 196, 634 625, 865
2 156, 662 582, 102
< , 624 91,
- 91, 781 538, 793
N 83,187 502,
i 121,746 589, 233
- 152, 488 637, 795
5 141,070 831, 900
o 257, 306 897,473
« 328, 453 988, 768
& 417,343 1,049, 640
o 458, 160 1,120, 531
- 478,970 1,101, 683
o 647,262 1,216, 822
- 662, 154 1,287, 568
% 737,677 1,458,323
o 8, 468 1,612, 689
< 924,317 1, 856, 150
o 934, 803 1,638, 640
. 982,586 1,710,035
-l 1,001,413 1,769,628
. 5, 209 1,880, 237
i 087, 678 AT O [ 232, 5 1,904, 694
o 879,413 304, 955 22,058 60 | 168,660 " 1,813, 006
-} 1,042,686 648, 785 15,450 | ..o . 118,416 | 486,724 | 2,312,081
- 3 1, 276, 18,928 | oo 120,396 | 520,251 | 2,842,804
. 679,303 | 1,687,010 35,6056 | 121,166 61, 570,366 | 3,155,009
o 775,909 | 1,772,117 , 84, 930 24,725 | 477,305 | 3,159,915
. 540,960 | 1,720,387 33,457 | 222,918 21,236 | 455,169 1 2,994,127
. 238,270 | 1,999,619 65,079 | 147,313 4 453,882 | 2.925, 749
o 264,733 | 2,763,866 | 121,900 70, 716 19,360 | 419,726 | 3,660,301
o 309,445 | 2,976, 138, 481 81,377 | , 19,054 | 404,211 | 3,028,816
. 334,024 1 3,221,761 196, 605 81,344 18,165 | 391,966 | 4,243, Bag
o) 510, 781 3, 324, 705 174,012 80, 569 19,368 | 390,046 { 4,499,481
) 595,106 | 3,099,766 | 150,871 130, 566 18,212 | 395.814 | 4,309,425
- 595,318 | 3,065,678 | 181,731 240, 852 17,237 | 391,444 { 4,492,060
y 626,202 | 2,877,221 | 207,625 ( 266,133 16,997 | 385, 4,379, 268
< 663,900 | 2,512,617 | 224,738 | 314,768 16,574 | 378,736 | 4,141,421
" 732,708 | 2,599,307 | 327,390 | 240,755 3 368,400 | 4,283,923
- 735,087 | 2,783,637 | 449,916 | 256,469 14,088 | 354,201 | 4,593,488
2 976,900 | 2, 580. 803 . 082 | 207,688 12,073 | 305,653 | 4,460,009
- 964, 795 | 2,202,536 | 410,760 | 466,431 12,753 | 455,726 | 4,513,001
- 806,420 | 2,395,331 | 743,611 66, 544 41 | 310,543 | 4,322,509
a Q)] 8,237,967 0 0 | 8,237,987
o §4) 10,125, 175 0 0 0 0 10,125,178
4 11, 257, 628 0 0 0 0 [11,257.8
[0) 12, 760. 151 0 0 0 0 [12. 760,151
) 14, 511, 624 0 (1} 0 0 |14, 511, 624

t Previous to 1914 (vear Federal Reserve 8ystem-established) figures are unrovised. - -

3 Prior to 1934 gold monetary value was calculated on basis of $20.67-4- per fine troy ounce; 1934 and there-
after calculated on basis of $35 per fine troy ounce.

1 Includes coin in State and private banks as well as coin in tills and the hands of the public.

¢ Coin awaiting melting included with bullion item.
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Exports of refined silver bullion from the United States since 1900
[From United States import and export statisties]

Calendar year Ktil;glf!%‘zn Asia All other Tota)
1000-101 e ccecccemcancn———————— $461,306,021 | $58,613,159 | $34,283,578 | $554, 202, 7568
']} p— o 51, 143, 245 9, 370, 358 4,019, 826 64, 533, 426
1912 P 51,388,352 11,413,021 7,959, 870 70,761,243
- 1913, saw 41,299,073 12, 696, 925 7,813, 558 61, 809, 556
L S 35, 421, 185 6, 142, (W0 7,626, 125 49, 189, 380
b 1) 1 S 38, 564, 526 8, 361, 602 2,971,471 49, 897, 689
1916 : 52,210,088 | 12,019,800 | 2,742,312 | 66,973,109
L 27,000, 143 , 023, 2, 656, 203 79, 770, 188
B e e I A 31,322,700 | 202, 503, 389 8, 601, 568 242,427,
1919_._. 14, 440, 703 181, 671,933 14, 066, 084 210, 178, 720
1920 - . 4,002,478 83, 438, 040 5, 970, 531 94,311,040
1921 ——— - 11, 843, 103 20, 916, 641 2,942, 881 44,702, 726
b1 o LR - 10, 682, 662 45,097,143 1,001,128 56, 780, 933
1923 6, 315, 203 62, 066, 275 681, 762 69,063,330
1924 o 23,418, 769 79, 593, 505 2,064, 105, 076, 506
L S e S S 8,371,476 79, 782,973 6, 454, 557 94, 609, 006
1028 - , 799, , 853, 3,891,161 88, 543, 459
1927 2,390,847 | 54,748,487 | 2,609,776 | 50,848 110
1028 ... o 544, 052 , 092, 4,036, 84,672,728
B . ER o A v S e 83, 562 , 150, 2,554,128 62,788, 418
1930 , 773 47, 320, 561 1,521, 589 50, 895, 923
b L+ 3 U 4, 653, 596 186, 434, 212 2, 669, 278 23, 767, 086
1932 - 607,09 , 883, 473 3, 359, 330 13, 849, 894
1933 8, 595, 946 , 401 3, 835, 626 19, 040, 973
1934 e 6, 628, 829 1,351, 145 8,571,362 16, 551, 336
1935 S— 206,384 | oo oo 18, 504, 907 18, 801, 291
1080, cusnsssnnss s nssenasssRasRFaE SR ST E RN PLIC ) I RS— 1,227,808 » 241,
1937 196, 765 2,542 753,138 082,
2088 e nan 89, 591 75 700, 827 790,
Total. .o eeenan 897, 682, 894 |1, 292, 156, 763 | 186, 180, 969 | 2, 356, 020, 626

* 1 Data for individual yeoars published in Reports of the Director of the Mint for 1931 and for prior years.

Ezports of silver from London to Indig, China, and the Straits since 1881

{From replies to interrogatories)

Calendar year

India

China

Straits

Total

$232, 194, 271
269, 872, 576

$54, 866, 527
61, 808, 988
17,907, 809

$313, 301, 544

481,939, 656
48, 339, 918
67, 510, 521
51,477,399
27, 798, 664

18 511, 211

38, 244
270,916

2
a-
g§23

SESEBRREEE
SREBEREE

BB REERER

3
22

_
N
g338
=
b Oy O
533

1 Data for individual years published in Reports of the Director of the Mint for 1931 and for prior years.

1 No information available.

3 Valued in 1931 and thereafter at the approximate United States equivalent of the average London price

of silver.

¢ From Year Book, American Bureau of Metal Statisties.
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Gold and silver coin and bullion imported into and exporied from British India since
1873-74 (British standard ounces)

[From Financial ana Commercial Statistics of British India]}

Gold Silver
Fiscﬁl ye;; ff.ded
ar.
Net im- Net im-
Imported | Exported ports Imported Exported ports
Ounces Ounces Ounces Qunces Qunces Ounces
1873-74 10 1880-81_. __._. 2,628, 688 162, 343, 858
1881-82 to 1886-87 IS S AR 5,126,208 |. - 158, 668, 807
1887-88 to 1890-01. . 3,108,078 330,850 | 2,777,228 | 175,853,335 20, 461, 848 155, 391, 487
1891-92 to 1900-1901 -{ 9,508,730 | 6,079,786 | 3,428,944 | 490.099,704 | 142, 3R0, 104 347, 719, 600
1901-02 to 1910-11.. -| 29,247,312 | 11,406,044 | 17,841,268 | 895,652,018 | 169, 777, 631 725,874, 385
191112 ____ -| 6,817,312 847,286 | 6,224.026 70, 378, 747 38, 149, 647 32,229, 100
1912-13 -| 6,813,489 | 1,251,418 | 5,562,071 107, 190, 427 16, 112, 785 91,077, 642
1913-14.__ _| 4,503,163 843,728 | 3,749,437 79, 834, 999 8,727,648 71,107,351
1914-16. .. 1,705,088 527,105 | 1,177,983 64, 160, 128 8,304.005 55, 766, 123
19165-16 oo 1,003, 91 —261, 147 39, 833, 279 6, 900, 006 32,932,378
1006-17 e 2,282,923 17,5623 | 2,265,400 | 116,959,115 24,765, 309 92, 193, 806
1917-18. cccconoiomamasann 4,903, 243 696,174 | 4, 207, 069 88, 814, 458 14, 282, 960 74, 531, 408
N1 sninndavonss 389,906 | 1,345,645 —055,6490 | 241, 747,804 4,719, 187 237,028, 617
1919-20: ccvsnponpunsiuy 7,829,438 | 2,222,730 | 5,606,706 | 101,05], 961 4,110,179 96, 941,782
192021 . conanmunonunnny 3,727,889 | 2,907,032 820, 557 43, 221,213 20, 981, 767 22, 239, 446
b [ 1 . A Sl i . 1,788,936 | 2,049,292 | —250,356 73,838,218 9,703, 900 64, 134, 316
1922-23 .. eeaen 5,877,753 ,455 | 5, 858, 208 96. 500, 149 10, 443, 008 88, 057, 143
L1 0= o S , 329, 9,802 | 4,319,366 | 107, 838, 545 14, 578,488 93, 258; 057
1924-26 oo 12,024,013 58,792 | 11,965,221 | 122,329,383 19,975, 224 102, 354, 159
1926-20. .o cavinoonmnias 6,201, 515 65,934 | 6,136,581 | 108, 346, 651 14, 982, 897 93, 363, 7564
17 o , 403, 17,477 | 3,385,520 | 134,008, 039 9,763, 694 124, 242, 346
1927-28...covuvinnivmusss 3, 188, 026 , 267 | 8,181,759 | 107, 851, 639 14, 829, 876 92,821,813
1928~20 oo 3, 788, 585 3,144 | 3,785,441 103, 680, 618 39, 859, 710 63, 820, QN9
1920-30. oo 2, 525, 247 1,686 | 2,523,562 97,496, 975 34,976,431 62, 520, 544
1930-8)... e craeanae 2, 329, 626 86,973 | 2,242,653 | 111,225,416 30, 689, 481 80, 535, 935
198132, oo vncvncarnmasan 450,050 | 8,180,732 |7, 730, 682 32,399, 139 43, 540,420 | —11,141,281
1932-88..cucacnsmumsonns 172,412 | 8,526,241 |—8, 353, 829 8,420, 432 32,946,724  —24, 517,202
1083-Pd.c.e e cienenme 134,901 | 6,830,100 |6, 695, 208 4, 872, 386 57,861,474°| —52, D89, 080
1934-35 . meeaes 79,992 | 5,774,812 |—5, 604, 820 29, 618, 110 68,202,004 | —38, 643.894
1935-36. - 103.4681 | 4,122,723 | —4, 010,262 49, 838, 880 48, 320, 802 1, 516, 078
1934-37_ 172,781 | 8,182,817 (3,010,036 | 112, 255, 948 2, 144, 483 110.111 485
1937-38. ..occununnuneunsn 169,525 | 1,937,987 |—1, 768, 462 24, 143, 546 8, 364, 562 15, 778, 084

1 Data for individual years published in reporis of the Director of the Mint for 1931 and for prior years.

NotE.—Net exports are shown with a prefixed minus sign. The quantities in the column “Net imports*’
for both gold and sflver for the years 1873-74 to 1886-87 are estimated only, deducted from the declared
values of the trade for those years by the following process: )
~ For gold, the rupee value of the monthly net imports was converted into sterling at the average rafe
of exchange in each month, and this sterling value was then divided by the English mint price of gold
(£3 17s. 1034d.). For silver the average price of 107 rupees per 100 toals, or 285.33 rupees per 100 ounces,
was taken as the basis of the value of the annual imports. ’
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Price of silver in London and in New York, 1938-39

87

Aver;
, United States] monthly
London 25t poer OUMCE, | Average | equivalent, | New York
. mohnth y per ﬁnef gncebor
exchange, | ounce, of ne bar
Month New |London price,| silver, per
York on | at current | ounce (mean
London rate of of bid and
Highest | Lowest | Average exchange | asked quota-
tions)
Pence Pence Pence Dollars Dollars Dollars
203 19 19. 8950 4.9098 0. 44807 0. 43062
19154¢| 20,1588 5. 0180 . 45567 . 45062
20946 1836 20. 0879 4.9845 . 45103 . 447568
1914 18%4e 18. 8804 4.9812 . 42338 . 43062
18154s 185§ 18, 7307 4.9673 41808 . 43062
19%a 18114¢| 18.9450 4. 9580 . 42315 . 43062
10134¢ 18154g| 19,3557 4.9201 . 42095 . 43062
19%e 191% 19. 3894 4. 8308 42617 . 43062
19114¢g 18%4 19. 3005 4. 8038 41779 . 43082
19134¢ 19548 19. 6130 4.7635 42116 . 43062
204 1935 19. 8341 4, 7075 . 42082 . 43062
204 19154g| 20. 0825 4.6703 . 42251 . 43062
20. 3050 4. 6694 . 42706 . 43062
20. 3698 4. 6357 . 42963 . 43062
20. 2801 4. 6854 . 42802 . 43062
20. 0312 4. 6805 . 42233 43082
2.1226 4.6813 . 42442 . 43062
% 19. 5048 4. 6824 41140 . 42287
Average, ealendar year 1938. 19, 5256 4, 8804 . 42089 . 435637
Average, fiscal year 1938-39__ 19. 8481 4.7371 . 42344 . 42996

Highest, lowest, and average price of silver in New York, per fine ounce, since 1874,
being the asked price to and including 1917, thereafter taken at the mean of the

bid and asked prices

Quotations . Quotations
Calendar year Calendar year =
Highest | Lowest | Average Highest | Lowest | Average

1874 . $1.20375 | $1.25500 | $1.27195 $0. 71000 | $0.52750 | $0. 65978
1875. 1,26125 | 1.21000 1. 23883 . 58875 . 48250 . 53498
1876. 1.26000 | 1.03500 1. 14950 . 54500 . 80750 . 52163
1877, 1 1. 16000 1. 19408 . 57625 50 o

1878 1.20750 | 108500 1. 15429 . 67500 . 52125 .

1879. 1. 16750 | 1.06500 1. 12088 . 85625 . 55250 &
1880. 1.15000 | 1,11250 1. 13931 . 65125 . 58000 .61241
1881. 1.14500 | 1.11000 112823 . 60875 . 40000 . 56331
1882. 1. 09000 1. 13855 . 58000 . 47750 . 51062
1883. 1.11750 | 1.09500 1. 10874 . 78125 57250 . 67151
1884, 1.13250 { 1.08000 1.11161 1, 16500 . 73125 . 84000
1885. 1.09500 { 1.02750 . 06428 1. 01937 . 88037 . 98448
1886. 1, 03500 . 92500 . 99880 1.38250 | 1.01375 1, 12087
1887. 1. 03500 . 95000 . 97899 1.37876 7! 1. 01940
1888. . 977560 . 92000 . 94300 . 73813 . 53188 . 63008
1889. 97280 . 92500 . 03634 .74188 . 62875 . 67024
1890. 1. 20600 95750 1. 05329 5 . 62875 . 6523¢
1801. 1. 07500 . 94750 . . 72875 . 63000 .687111
1892. 95250 . 83000 . 87652 . 73187 . 66812 69406
1893. . 85000 . 65000 . 78219 . 68937 . 51812 . 62428
1894 . 70000 . 59500 . . 60312 . 54187 . 56680
1895. . 69000 ¥ . 86268 . 63937 . 56812 . 58488
1896. 70250 . 65625 . 88195 . 57812 . 46812 . 53308
1897. 66125 . 52750 . 60774 47187 . 31062 . 38468
1898. 62250 58125 . 59064 . 375682 . 26062 . 20013
1809, . 64750 . 58625 . 60507 .81312 . 24562 . 28204
1900. . 65750 . 50750 . 62085 . 45312 . 24812 . 34097
1901 . . 64500 . 54760 . 59703 . 56002 . 42062 . 48283
1902, . 56875 . 47375 . 52815 .81312 . 50062 .684882
1903. . 62375 47 . 54208 . 50062 . 45062 . 45399
1904 . 62500 . 53376 . 57843 . 47062 . 45062 . 45108
1905. . 66500 . 55625 . 61008 . 45062 43062 . 43537
1908 ___ .72378 . 83125 .87379
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Highest, lowest, and average price of bar silver in London, per ounce British standard
925 thousandths fine), since 1833, and the equivalent in United States gold dollars

of an ounce 1.000 fine, taken at the average price, and par of ewchange to include
1980, thereafler at current rale of exchange

High- | Low- | Aver- | Value ofa High- | Low- | Aver- | Valueof a
Calendar est est age | fine ounce Calendar est est age | fine ounce
year quota- | quota- | quota- | at average year quota- | quota- | quota- | at average
tion tion tion | quotation tion tion tion | quotation
Pence Dollars Pence | Pence | Pence | Dollars
5034e 1,297 1888 47 42 4534 . 99467
50154q 1,313 1887. 474 43 441%4¢ . 97046
59114g 1.308 1888. #“4% e | 4154 4274 . 93974
60 1.3156 1889 4434 41184g| 421K e . 93511
59%a 1.305 1890 5422 4356 4734 1.04634
591 1.304 1891_ 48 4314 45146 . 98800
6034 1.323 1802. 4334 3774 3934 . 87145
6034 1.323 1803, 3834 3014 35%e . 78030
604e 1.316 1804 8134 27 281544 . 63479
50746 1.303 1805 3138 | 27346 | 29:Ue , 65406
5034e 1.297 1896.._ 311584¢ 54 301346 . 67565
5015 1,304 1897__. 291344} 2384 27%¢ . 60438
5944 1. 298 1898_.. 283% 25 261546 . 59010
59%e 1.300 18909 29 2856 27Ue . 80154
5911 1.308 1900 304 27 2854 e . 62007
5932 1.304 1901.... 20%e | 241%s| 2736 . 59955
5934 1.309 1902 264e | 211Ma| 24Ua . 52795
6014a 1.318 1903__. ] 211 Y 34 . 54257
61 1.337 1904. 28%e | 2474e | 261342 . 57876
6044 1.3268 1905__. 30%e | 25746 | 271%s . 81027
6134 1.348 1006. ... 3314 3076 . 67689
6114 1.348 1007._. 32%es | 84 30%4s . 68153
61348 1.344 1908, 27 22 241353 . 53490
61%4¢ .34 1909 A7 234ie | 232842 . 52018
6134 1.353 1910... 26; 23346 | 243)42 . 54077
61344q 1344 1911 2818 | 231l4q| 241943 . 530928
62l s 1. 380 1912___ 2011{a| 28}6 -| 28Use ;61470
6114¢ 1. 352 1913 2088 26140 | 27346 . 80458
601346 1. 333 1914 27%2 2236 25! . 55312
61%4s 1.346 1915, 27 223 | 239 . 51892
8134 1.345 1916. 3734 28114 3136 08847
6136 1. 45 1917. 55 35144 401346 . 89525
8146 1.338 1918_ 404 4214 47174s 104171
6114 -1.339 1919, 7914 4734 57142 1. 25047
60Me 1.328 1920. 8014 3874 611342 1. 34649
1 1.326 1921 4334 3054 362341 . 80522
60%a 1.325 1922, 3736 3036 341343 . 75403
60%¢ 1.328 1973.._ 3311{a| 3015 31154¢ . 70028
60145 1.326 1924 .. 36Yie | 314 333143 . 74456
60He 1.322 1925, 33%Ue 3114e | 32342 . 70348
5934e 1.20769 || 1926.._ 31134e| 2416 | 281Mea . 62873
58314 1.27883 || 1927_.__ 28 2484 26lis . 57070
56114g 1,24233 || 1928_.. 8% | 26%e | 2634 . 58267
5234 1.16414 || 1920__. 2674e | 21346 | 241342 . 83631
541344 1.20189 || 1930_.._ 215¢ 1474s | 172142 . 38724
52134¢ 1.15358 || 1931... 21%e | 12 141942 . 20176
5144 1.12392 || 1932... 207{e | 1634 172743 . 28116
5214 1.14507 {| 1933.__ 2044 1614 18542 . 34581
511Ye 1.13220 |} 1934 2514 184e | 21742 . 48122
5134 1.13562 || 1935... 3614 2076 28156 . 63933
50%e 1.10874 || 1936_._ 22154¢| 19 S0Ue . 44034
5014 1.11068 {1 1937, 2135 1RUe | 2044 . 44687
48%e 1.06510 |} Y 220%e 1834 191743 . 42989
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Average market price of an ounce of gold in London and United States equivalent
rom 1870 to 1918, with percent of premium over Bank of England’s minimum
uying rate Y

United States equival- | Percent
ent of London price I— | premium

of average
Average London priceabove
Calendar year price per stand- For British Bank of

ard ounce For a fine | England’s

stglxllggg d (olu(;lo%e) mgnin.lum
uying

(0.9163%) rate

$18. 9190 $20.8389 0. 00107
18. 9190 20. 6389 .00107. +
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117 L 17 .
1918, ! 17 3
Britéslranint. prica-per-standaed ounce (0.91638).. 17 1
Equivalent per ine ounce. _.____.___._____.._ 4 11.454
Bank of England’s minimum buying rate per -
staridard ounce (0.91638).__._______.._..___._.__. 17 9.00
Equivalent per fine ounce......ceeeeceeeea.. 9.82—

1 Conversions on basis of legal monetary parity, i. e, £1 (sterling) =$4.86654-; exchange not a factor. ,-: -1
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Abverage market price, per fine ounce, of gold in London, and United States equivalent,
since 1919, with percent of premium over Bank of England’s minimum buying rate
(London quotations were changed in September 1919 from the standard ounce to a
Jine ounce basis)

tSItmEgd United
ates nites
Percent
squtvelent| prri | Avorogs | St
rice, per of average | current o(fl London
Average London | DT P9F | price above | rate of eanaor
Calendar year market price per | "5° %00 | * Bank of | exchange— ﬂem oﬁg:e
flne ounce sions on England’s | New York at average,
basis of | Minimum on cun'eutge
legalmone-| PuUYiDE London rate of
rate
tary exchange
parity !
£ s d. Percent
B P 4 10 103 $21, 9204 6. 21033 $4.4258 $19. 9351
1020 e 5 12 11.52 27. 4863 33. 1787 3.6643 20. 6960
1921 - 5 7 .50 28,0463 26. 20109 3.8491 20. 6007
1922. ¢ e e 4 13 3.8 22,7066 10. 01952 4, 4292 20. 6659
1923. 4 10 2.9 21,9583 6. 39381 4, 5748 20. 6419
1924 . 4 13 8.30 22.7978 10. 46141 4.4171 20. 6923
1025__ 4 5 560 20. 7064 . 76410 4.8289 20. 8355
1928_ . . 4 4 1110 20. 6646 . 12549 4.8582 20. 6201
1927_.. 4 4 1.2 20. 6667 . 13561 41,8610 20. 6430
1028, e 4 4 112 20. 6667 . 13561 4, 8662 20. 6851
1929 __ 4 4 1135 20. 6697 . 15020 4, 8569 20. 6287
1030_._ 4 4 11.93 20.6814 . 20889 4.8621 20. 6628
1031.. 4 12 6.2 22, 5128 9. 07954 4. 5350 2. 9787
1932. 5 18 .82 28.7293 39, 20110 3. 5061 20. 6980
1933 __. 6 4 10.40 30. 33368 47. 21663 4. 2368 26. 4518
1034 Eequivalents at old parity) 6 17 17.85 33.4951 62, 20270 5.0393 34. 6840
1934 (equivalents at new parity). 6 17 7.85 56.7114 62. 29270 5.0393 34, 6840
1935 . 7 2 124 50 67. 53997 4,9018 34.8281
7 0 3.45 57.7964 65. 39768 4, 9709 34,8678
7 0 877 57. 9790 85, 92023 4, 9440 34.7887
7 2 6.66+4 58. 7306 68. 07111 4.8804 34. 8505
Retttak. B " 120.6718
British Mint price per fine ounce___| 4 4 1145+ { < BT O E—
Bank of England’s minimum buy- _|[ ?20.6387
ing rate per fine ounce...__.._..__ } ¢ 4 0.82: { $ 34,9439 } o

1 Legal parity prior to February 1934, was £1 (sterling) =$4.8665--; thereafter £1 (sterling) =$8.2397-,
9 Prior to February 1934.
% Since Jan. 31, 1934.

éullion value 6f the silver dollar [371%4 grains of pure silver] at the annual average
price of silver each calendar year since 1837

Year | Value Year Value Year Value Year Value i| Year Valoe
$1.000 $1. 030 $0. 86928 |1 1000...... $0. 47958
1.008 1,052 | .88864 || 1001. -l .46003
1,023 1,045 87575 || 1002. .40835
1.023 1.031 87833 || 1903. «41960
1.018 1,041 .85754 || 1904. .44763
1. 007 1.040 .86004 || 1905 +47200
1.003 1.040 .82379 || 1008. .523853
1,008 1.035 .76931 || 1907. . 51164
1.004 1.036 . 75765 (| 1908_ .41371
1. 005 1,027 . 72683 (| 1909_ .40231
S Lon 1.025 72325 |} 1910 41825
1.008 1.024 80927 |1 1911_ 41709
1. 013 1.027 76416 || 1912_ 47543
1.018 1.025 67401 || 1913 48760
1.034 1.022 . 60351 (| 1014_ .42780
1.025 1, 00368 49097 || 1915. *40136
1,042 . 98909 50587 1| 1016. .
1.042 . 96086 52257 {1 1917_ . 69242
1039 . 90039 46745 || 1018_ .76142
1,039 . 92058 1919_ .
L6 89222 «46525 (| 1020__..._ 78844
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Average commercial ratio of silver to gold each calendar year since 1687

Yeoars | Ratio || Years | Ratio || Years | Ratio || Years | Ratio || Years | Ratlo || Years { Ratio

&9
-

R i dd R it it d dd it S A g
BRI IR CIBSEIRES2IERTBUBIRRTRISERBESY

b3 411

1812._]| 16 .33 || 18960

- NortE.—From 1687 to 1832 the ratios are taken from Dr. A. Boetbeer, from 1833 to 1878 from Pixley and
Abell's tables, from 1879 to 1896 from daily cabled prices from London to the Bureau of the Mint, from
1897 to 1914 from daily London quotations, and since from dally New York quotations.

FOREIGN AND WORLD MONETARY STATISTICS

The statistics of foreign countries on production and coinage of
gold and silver and stocks of money, published annually in the reports
of the Bureau of the Mint, are obtaired, so far as practicable, directly
from the governments of such countries by the representatives of the
United States accredited to them.

- -Interrogatories covering the points on which information is sought
are sent yearly to the Unite«f States Ambassadors and Ministers
through the Department of State, and the replies in the form of
reports are forwarded directly to the Bureau of the Mint.

eceipts of replies to the Interrogatories are frequently delayed in
transmission, and the available data for the calendar year under
review are usually incomplete. In a general way interrogatory an-
swers are herein published as received, with the addition of equivalents.
If inaccuracies are apparent, information that would warrant the
making of possible corrections is often, unavailable,
.- In the absence of dependable.official returns from foreign countries
the most reliable data available are used in compiling world statistics.
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COINAGE OF NATIONS
CALENDAR YEAR 1937
Gold Silver
Country Monetary unit | Value in | Valuein| Valuein "
monetary | United | monetary m‘::]o‘:fn%gq OEI‘:;ZS
units States units d? d
named | dollars! | named |C¢OnSUmMed?) consume
United States......_...._.__ Dollar. | caae o 22,035,562 | $7,204,072 | 15,939,975
% b%ii ..................... Frane ....._.. 100,000 | $32,670 700, 000 42, 466 93, 961
rabia:

[<]:1:1: | S — Ridloserpwswmsssos sos s msasssea 3, 000, 600 466,073 031, 250

P €51 () I —— Maria ’I‘here- .................... 2, 800, 000 951, 588 105, 516
Austria_____.______._________ A 485,225 | 115,605 1, 018, 855 50,128 130,828
Belgium trade coins (cir- Maria There- | oo .. oolfeaciiaol , 800, 0 951,589 | 2,105,519

culate in Red Sea area).

UMEATIA o oeeooens 220, 000, 000 319, 664 707.300
Brazil. .. copsonmpsgeemsgs 2,070, 000 6, 79, 862
British Empire:

Australia._ ... 674,500 | 1,025,372 | 2,268,773

British Guiana......_._. 550 452 1,000

British India.__....._..._ 8,249,508 | 1,436,908 | 3,179,550

Canada._______________. 1,317,017 357,135 790, 210

East. Afriea. oo ... 2, 440, 000 68, 922 152, 500

..................... 6, 4, 930 10, 909

Great Britain....._..... 3,958,530 | 3,252,832 | 7,197,327

A o siisssesvEsoo 60, 000 78, 465 173,614

Mauritius .o.ocoooeonon 100, 000 15, 536 34,375

New Guinea___ 68, 000 98, 312 217, 529

New Zealand ____._ 354, 500 291, 302 644, 545

Southern Rhodesia__._. 165, 850 252,124 567, 859

Btraits Settlements____. s 234,881 37,066 82,013

Trade coins (circulate | Maria 'I‘here- 3, 719 415 | 1, 264 060 6,

in Red Sea aren).

Union of South Afriea__.| Pound._______. 443, 212 582,719 | 1,289,344
Chin Yuan. e e e -
Cmchoslovakm 1, 000, 000 441,718 977,380

....... 12, 000, 000 4, 194, 653 9, 281, 232
Denm rk 417,398 36, 390 80, 518 -
Dominican Republic.. 800, 000 162, 702 360, 000
Xegyp 515, 000 873,043 | 1,931,724
France_.__.. 24, 307, 780 240,179 531, !

Indochina 1,338, 815 847,590 | 1,875,406

Syria and Grand Leba- 74, 144 113, 459 251, 045

non

Tunis. ..o ... 24, 180 528
Germany. 168, 516,753 | 5,939, 962 | 13, 142, 962
Guatemala. 40, 000 13, 949 30, 865

4, 500, 000 735,608 | 1,627,631
7,000, 000 325, 484 X

25, 000 30, 815 68, 182

11, 465, 250 138, 425 3006, 284

46, 159, 184 10, 578, 318

435, 308

4,629, 707

East Indles_____.._.__.. 1,167,612
£hilippine Islands. 425,837
Polapd, _.. 880, 608 - -
Portugal. . 460, 359
Portugrese 177187~
San Marino..._. 19,379
Sweden._..___ 909, 919
Switzerland. 08.
Travancore .. 8, 602
Turkey_..._ 1, 621, 601
Vatioan. . .o oo o.o_... 108
Venezuela. _...__ - 2, 232 025

Total. oo cmeerecacenaeen

100, 333,926

1 At $35 per fine ounce of gold.
1 At the average price of fine ounce of silver in New York, $0.45105.

3 For year ended Mar. 3

¢ Ineludes eoin struck ln prior years delivered in 1037.
i There wer. produced for circulation 926 silver mint bars B (of silver fineness of coin, 0.880), each bar

containing the same quant.ty of silver as 1,000 standsrd silver yuan (dollars).

fine ounces of silver having a value (on basis of $0.45195 per fine ounce) of $316,11

§ Ducats."

7 Includes coinage during 1936 not previously reported, 22,136,398 yen.

in such coin bas been computed at the rate of 45.399 cents per fine ounce.

The bars consumed 699,437

The value of the silver consumed
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COINAGE OF NATIONS—Continued
CALENDAR YEAR 1938 (SUBJEOT TO REVISION)

Gold Silver

Country Monetary unit | Valuein | Valuein| Valuein

Value of Fine
monctary | Uniled | momsiary | o unces | _otnoes

named | dollarst nameq | oonsumned ? consumed’

United Btates_......_.__.___ Dollar_ | 8,908,493 | $2,834,013 | 6,509,435
Belgmm trade coins (circu- | Maria Thereﬂa ...................... 6,700,000 | 2,193,484 | 5,038,208
late in Red Sea ares). thaler.
British Empire:
Australi - 544, 400 797,234 | 1,831,164

8,734,550 | 1,807,108 | 3,002,499
250, 000 76,016 174, 600
1, 388,367 363,976 838,014
90, 000 73, 221

] ] 168, 182
3, 9,001
15, 000 4, 531 10, 406

, 000 1, 782 95, 96
25, 000 19, 789 45, 454
00, 600 , 120 641, 109
219,312 , 766 638, 000
, 480,004 | 1,042,438 | 4,461, 580
487, 707 , 600 352,803
0, 800, 8,636,700 | 8,353,125
490, 000 127,999 204, 000
55, 89, 817 206, 301
mEml| i) 1St
75, 14,440 , 166
12, 116 204

©
8E

1 At $35 per fine ounce of gold.
1 At the average price of e ounce of silver in New York, $0.43537.
3 First 3 months of 1938 onl

185520—89——7
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COIN BOTH DOMESTIC AND FOREIGN, WITHDRAWN FROM MONETARY USE
BY VARIOUS COUNTRIES OF THE WORLD DURING THE CALENDAR YEARS

1937 AND 1938

{Insofar as reported to the Director of the Mint]

1937 1038 (subject to revision)
Country
Gold! Silver Gold ! Silver
Fine ounces
United States. .o.oovemmemmmssisasvospamemsmnass $152, 782, 603 ——
P o L T e e | B

226,138
11,310

28,081 19,039 $2, 274 13, 781

B IN0HB. . o s s s smmsgnonss Yrssirssassisiososssssas s s |asososssostissisisnass 2 35, 406, 250

British West Indies:
Jamaiea

Sudan, Anglo-Egyptian_.
Unlon of Seuth A fica

Dutch Guiana_ . ... _______TITCCITTTTTTTTITTTL 20,080 oo
Netherlands East Indies. - ...ooocovmmoao|oaooooo 0 11,008, 830
Netherlands West Inddes. ... |..__________.|  YL,617 | ).
OTWAY - o - —oecmmmrmmmmm e am e mm e e mm e | e ae e ra e et €1 26,910
Philippine Islands._. N 418, 382
oland._____.________ - p 215, 316
Rumanie. ... iieemmmemec oo oommccoa 12,736,578 |- 1 945, 210
Sweden. . S — , s 225,781
Switzerland..cooooiiiiin i i sunissvesuaneuas 13,497,235 497,210 |. 181,276
key...- 1,200,500 |.civisomssnnea]sennovomssnnns
Total e e—ees 156, 335, 367 37, 288, 451 4,853 47, 189, 060

1 At $35 per fine ounce of gold.

- ¢ Domestic coin only.
3 Foreign coin only.

4Included in ﬁgure for Great Britain.
$ For fiscal year ended Mar. 31, 1937.
4 For fiscal year ended June 30, 1938.
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WORLD'S INDUSTRIAL CONSUMPTION OF GOLD AND SILVER DURING THE
CALENDAR YEARS 1937 AND 1938

{Includes new and old bullion, domestie and foreign coin, and other materials, insofar as reported to the
Director of the United States Mint]

1037 1938 (subject to revision)
Country
Gold Silver Gold Silver
Fine ounces Fine ounces

United Btates.. $39, 622, 338 51,202,270 | $30,156, 754 38, 620, 478
Austria_. - 953, 970 265, 867

Brazil. . oo aaean 1,015 2,026 | e
British Empire:

Aus t S 420, 945 44, 504 310, 030 34,785

Canada. ....oovuuivosmsnsvmvnpemsmmnsass 1,799, 064 668, 434 950, 000 1,096, 105

Great Britain. ...l 12, 250, 000 8, 500, 000 |.

New Guinea. 560 |._

Uganda._. 100, 765 1, 000
Bul - ;) N PO
L0377 D N0 £F o I ————— 1 [ 1N O I 1 ) PR IR

enmark._ . 163, 166 1, 675, 350
Estonia. 57,271 121,334
L S, - 377,869 493,
ce —_—

Algeria, 393,848 263, 830

Morocco. .

Tunis.. 50, 330 236, 431
‘Germany____ 07,824,020 | __.____..__
‘Guatemala, 4,250 450
Tceland 1, 407 6, 430
H 718,361 039, 143 631, 868
LAY i snmsnmmn s s 3,408 151,913 250, 609
Lithuania. 96, 450 281,225 96, 450
Mexico 48, 225 s
Portuguese East Africa N s IREEEP e T 1,443, 458 731,863
Rumanie_ .. 1, 400, 000 120, 000 1, 406, 600 128, 600
BWedeD ..o i 1, 350, 336 570, 662 1, 305, 347 604, 420
Switzerland.. - 3,713,424 257, 200
R'@T L)L T e — 502, 180 118,198 533, 143 120, 645

Total .. .-l 80,601,093 67, 660, 436 46, 664, 320 45,013, 498

1 Conjectural.
1.Gold delivered by the Reichsbank.



96 REPORT OF THE DIRECTOR OF THE MINT

REVISIONS, 1937 MONETARY STOCKS

Principal revisions of monetary stocks for 1937, published in last
year’s volume, give:

Canada’s paper circulation reduced from $269,782,000 to
$205,135,000 to eliminate amounts held in reserve by banks of issue.

British Honduras’ paper circulation reduced from $393,000 to
$274,000 to eliminate amounts held in government treasury,

British Guiana’s paper circulation as $1,515,000 mstead of
$1,386,000.

Paraguay’s paper circulation as 1,241,446,000 pesos instead of
1,261,870,000 pesos.

Trinidad’s gold stock as none instead of $1,000; silver stock as
$132,000 instead of $111,000; paper circulation as 2,308,000 West
Indian dollars instead of 2,194,000.



WORLD’S MONETARY STOCKS OF GOLD, SILVER, AND PAPER MONEY AT THE CLOSE OF THE YEAR 1988

The following compilations have been made from answers to official questionnaires of the United States Mint

1 It is understood that
material amounts of gold are not reported by several countries, such as amounts held in secret funds for stabilizing
currencies (see footnote 6) and those hoarded or held outside of regularly reported stocks.
circulation in many countries is not obtainable.

Population figures are principally from the Statistical Yearbook of the League of Nations, 1938-39.

Bureau, central bank reports, and other official sources, except as indicated by footnote 1.

Monetary stock of principal couniries of the world, end of calendar year 1938 (subject to revision)

Stated in United SBtates money (000 omitted), except paper circulation, which is stated in monetal

The amount of silver in

unit of issuing country (000 omitted). $1=1531 grains of gold %o fine: L. e., an

ounce of fine gold=$35. Population (000 omitted)
Monetary unit Gold stock (conversionsto United | JMonetaty, Per capita
States equivalent at legal par- government
United States Ltg t:sx)eopt asindicated by foot- asuries,
equivalent , -
and, when | Paper cir-
6o xold dl?lta lagalilr- culation in Popul
n go able, in cir- | monetary opula-
Country baslgs a3 | At aver- | In central culation unit, of on
Name geﬂmla d :lgle ex- | bank, go:- B tégsmtedl issuintryg Gold | Silver | Paper
y laws ange | ernmen equiv- | coun

effective | rate dur- | treasuries, | Other T°sttal°ci°ld alent of

Deg. 31, | ing De- | and ear- reported face

1938, in- | cember | marked amount at

sofar as 19382 abroad ex

known rate)

North America:
United States (including Alaska, Hawail
and Puerto Rieo) - ___..____..__._..___. $1.0000 [¢$14,511,624 |_____.._ $14,511,624 | 385,367,771 | 6,308,141 48.25
C .. - - . 9906 $ 193, 198,088 13 30, 4 209, 818 18.70
Mexico_____ - 1903 1854, 409 206, 15. 20
British Honduras._____..____.._________ 1.0000 |- oo e emaee 243 2714 4.81
Costa Rica........ 1779 1 127,000 43.34
Cub8. s vy s — 1= 2 R NI FNS R 810 69, 394 10 55, 349 13.18
Dominican Republic 1.0000 |- 2 CIITT I IIIIIIIIII 13 503 ) .01
uatemala._ .. ____ - 1. 0000 1,707 7,677 2.52

Halti___.___ tQourde____....{ .2000 |__._..__._ o 13122 17,126 2.74
Honduras....... . . 4902 4, 667 2,135 2. {4
Newfoundland. ... .. _._.___________.__ . 9908 |. 042 1829 .10

See footnotes at end of table.
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Monetary stock of principal countries of the world, end of calendar year 1988 (subject to revision)—Continued

Stated in United States money (000 omitted), except paper circulation, which is stated in monetary unit of issuing country (000 omitted). $1=155: grains of gold Ho fine; {. e., an
ounce of fine gold=$36. Population (000 omitted)

Monetary unit G Monetary Per capita
0ld stock (conversions to United D
States equivalent at legal par. ;‘L‘%‘f
Unlted Btates Ltg t::)oept asindicated by toot- treasuries,
equivalent in banks,
and, when | Paper cir-
) On gold dl;‘]“ i’zf’&'i-' cllk“;‘otm'yu > Popula-
n able, ~ | mone 0]
Country a8 | At aver- | In central : culation unit of on
Name geﬂ]:ed age ex- | bank, xo:- 8 tégsmmgi lssulg'gy QGold | Silver | Paper
ws | change | ernmen v-| coun -
effective | rate.dur- | treasuries, | Other T°:?loei°ld alent of
Dee. 31, | ing De- | and ear- reported face
1938, in- | cember | marked amount at
sofar as 1938 abroad exchange
l. known rate)
Nicaragua. . $0.6033 | $0.1923 8 | $394 $130 9, 964 000 | $0.44 | $0.14 11.07
Pansma 10000 {-eamooo__- S — 121,010 (D] 548 | ____. 1.84 .03
Balvador....... . 8466 . 4000 6,003 6,003 lociiiannvoncs 14,424 1, 665 397 |ocaeeen 8. 66
‘West Indies, British: )
BArbad0s. - =cocss-sssmssnsrnoasismssasaw 8 1.7 2 N P, 644 598 p 1) T prm—— 8.37 3.13
Jamalca.-_ -] 8.2397 4.6703 - 513 1,153 |.. ; .45
Trinidad ... .. .. 1.71685 |osccssunsn 1132 10 2,308 466 |ooo—-.- .20 5.08
West Indies, French: .
Guadeloupe 1 T) M1 G RS m— - 1 67, 310 .| 188.77
Martinique 19__ ) L0263 {...... o atl)g ., [l IR— - 228.63
West Indlu Netherlands . 6806 . 10 5,1 05 |oeoa-o o 53.87
Bouth Ameﬂca . '
08, ... commnrmmonmenenamnisst SRS 1. 6336 1,117,957 12,058 | 33. 86.28
Bol via..._ . 6180 1 288, 000 3, 300 1. 87.30
Brazil ... .0871 1 4, 810,000 44,116 » 109.03
Chile. _ . . 2060 704, 857 4,635 6. 171.45
Colombia. . . 5714 66, 231 8, 600 3. 7.70
Ecuador.... 69, 061 3,000 1 23.02
QGuiana:
British. 17160 |oscesccaae BRI ESTAEN SRS DRRSRESTRE [ 101,516 387 |oececrcfeocmanan 4. 50
Paragane. P e 81 81T L z}xg. s L 5055
ATBEURY - - - —wmmeomemommmmmmmemmammm| P8O .| 163861 ____.|  8lf.._....]  8li.. . 5
Peru . 4740 . 2020 23, 148 5.48 23,604 4,646 107,708 7,100 3.34 .66 15.17
10) ) 1ar 5 MNNSSEE  pp . 6583 . 6147 72,799 jooaeeo oo 72,709 13,127 94, 068 2,120 | 34.34 1.48 44, 37
- Venezuels. .- cocceeenoonn- . 3267 .3134 6,873 | 50,760 57,633 38,139 140, 443 3,330 | 16.33 | 10.80 39.79
urope:
Albania_.___ . 3267 3270 12,414 [........ 2,474 10 555 110,520 1,120 2.21 .50 9. 40
Belgium_. . 1698 . 1684 728,104 |_....... 738, 104 5,791 | 22, 615, 000 8, 86.82 .69 [2,696.76
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SR . . 2,800,600 | 6, 3.85 | 8.50 | 430,57
Cf.echoslovakia_ et : 8210 ... 456,
- 41,169 405 | 13.20 | ____._ 101. 65
107 e 116.28
5.61 161 5.83
13.72 32 45. 69
7.00 ... 574,63
57.80 1.88 12,642,
.36 6.50 | 109.36
________ 5.60 11. 25
56.78 5.90 11,34
4.63 .37 (1,018.57
3.64 .27 85.
oL | A— 108. 10
4.43 | o .___. 435. 68
8. 54 4.02 62.72
4.25 2.52 65,03
........ 1.08 3.2
113.96 | 10.39 | 113.74
32.04 .66 | 162,27
2.41 2.07 40, 07
0,22 |cuscuves 300.
6. 69 1.76 |1,758.09
A 368,

»
gn
'
H
|
)
H
|
s

nts.
Union of Soviet Socialist Republics -
Yugoslavia...

Arabia [2[10T | (R—————————— ) - ) | ; (S———

British Malays (includes Straits Settle-
ments, Federated Malay States, Un-
federated Malay States, British North
Borneo, and 8arawak).

Ceylon.._ ..

China.

Hong Kong..
Cyprus Island 3.27
India, British 5.75
Indochina, French __._._. 7.16
Iraq. .ol 109
Iran (Persia)__.____ .o Rial 3 : 54. 40
Japan (includes Chosen, Taiwan, Kwan- . 2721 163,476 26. 83
tung and Karafuto).

Netherlands East Indies. ... _.._....._. . . 5436 2.78
Palestine. 8. 2397 4,6703 3.47
Philippine Islands . . 13. 40
............... (9] § 8.67
Thailand (Siam) - . 7491 4281 10. 09
................................. Lira (pound) b 7.440 . 8080 12.19

" See footnotes at end of table.
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Monetary stock of principal countries of the world, end of calendar year 1938 (subject to rem'sion)—Continﬁed

Stated in United States money (000 omitted), except paper circulation, which is gtated in monet.

ounce of fine gold=$35. Population (000 omitted)

unit of issuing country (000 omitted).

$1=15341 grains of gold %o fine; i. e., an

Nyasalai

Monetary unit Gold stock (conversionsto United Monetary Per capita
States equivalent at legal par- m]o\;e:rm};n
ity except as indicatedby foot- | &
United States notes) ,
equivalent in banks,
and, when | Paper cir-
On gold dt':lt'i Yot e | 2opm
1 o) able, in cir- | mone opula-
Country basiz a3 | Ataver- | In central culation unit of on
Name defined | ageex- | bank, gov- (United issuing Gold | Silver | Paper
by laws | change | ernment Total gold Statesequiv-| country
effective | rate dur- | treasuries, | Other | = oo & alent of
Dec. 31, | ing De- | and ear- = reported face
1938, in- | cember | marked amount at
sofar as 1938 abroad exchange
known rate)
Africa
eﬁeria and 'I‘ums ....... S RE French franc.. (7) $0. 0263 $7,818 |....... $7,819 $3, 156 | 2,389,818 10,070 | $0.78 | $0.31 | 282.00
gian COngo.. - .o Frane......... E 5,622 5, 622 8 395, 826 10,217 BB 38.74
Bntish East Atrica (Kenya, Tangan- Shl]ling ....... 4120 2335 54, 007 12,468 1. ... 1.83 4.33
yika, Uganda and Zanzibar).1
British est Africa (Gambia, Gold | Pound..__.... 8. 2397 LT .o e g [a 2 snma e 7, 005 2,881 25,183 ... .28 1n
Coast, Nigeria, Sierra Leone).
___________________________________ 8. 4, 7888 52, 229 52, 220 10, 464 20, 456 16, 030 3.26 1.21 1.28
French West Africa . 0263 . F 58.75
adagascar_._.. .. 800 04. 84
Moroceo__ ... 88, 80
.04
03. 68

nd.

‘Portuguese East Africa.
Reunion Island 18__.__
Rhodesia: Southern
Somaliland, British.
Southwest Africa_..__
Sudan, Anglo-Egyptia
Union of South Africa

Oceanie:
Australia 15
Fiji Islands.
New Guinea

001
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_____ do.........| 8.2397 » §,784 19 15,834 1,604 14. 39 5.48 9.58
French franc. _ O Y Tt 77 < 35 PR IR PRSP PP 2 24, 061 P71 2 R (N, 601. 53
Pound......__ 8. 2397 1030 9 280 | cecumnn 11 .03

..................... 25, 696, 861 | 60,379 | 25, 757, 240 7,452,877 | .......__|2,066,823 | 12.46 3.61 {-connue

1 Data used from other than official sources:
Albania, Federal Reserve Bulletin, March 1939,
Bolivia, Federal Reserve Bulletin, March 1839.
China, Federal Reserve Bulletin, March 1930. .
Costa Rica, Statistical Year Book of League of Nations, 1938-39.
Czecho-Slovakia, Statistical Year Book of League of Nations, 1938-30.
French Guiana, Supplement Colonial de L’Economist European, May 19, 1939.
French West Africa, Supplement Colonial de L’Economist European, June 16, 1939.
French West Indies, Supplement Colonial de L’Economist European, Aug. 18, 1939.
Great Britain, The Statist, Feb. 25, 1839.
Greece, Department of Commerce Reports, Mar. 4, 1938.
Iran, The Statist, Feb. 25, 1930,
Iraq, Statistical Year Book of Leagne of Nations, 1938-39.
Ttaly, Statistical Year Boek of Leﬁne of Nations, 1938-39.
.ﬁpﬂn, Federal Regerve Bulletin, March 1930.
adagascar, Supplement Colonial de L’Economist European, June 18, 1939.
Mexico, gold from Federal Reserve Bulletin, April 1939; stiver from Statistical
Year Book of League of Nations, 1938-39.
Por , The Statist, Feb. 11, 1939.
Reunion Island, Bul'pplement Colonial de L’ Economist European, May 19, 1939.
Spain, gold from Federal Reserve Bulletin, February 1939; paper from Banco
Central de Chili Bulletin, May 1939.
Turkey, Federal Reserve Bulletin, February 1939,
Yugoslavia, The Statist, Feb. 11, 1930,
1 Exchange rates have been given insofar as obtainable; in some cases they are nominal.
1 Includes silver bullion.
¢ Continental United States only.
s Bases used for conversions of gold holdings to United States dollars:
Canads, holdings of Government Treasury converted at legal parity; holdings of
Bank of Canada reported at current market rate.
Ecuador, revaluation of June 13, 1038, at rate of 11.6466 sucres per gram of fine gold
(United States equivalent, $0.0066).
Finland, revaluation of Dec. 22, 1938, at the rate of 50,000 marks per kilogram of fine
gold (United States equivalent $0.0225).
France, gold holdings of the Bank of France revalued by decree of Nov. 12, 1038, at
27.5 milligrams of gold 0.900 fine (United States equivalent, $0.027851).
Japan, gold revaluation effective Aug. 25, 1937, at 0.29 gram fine gold per yen
United States equivalent, $0.82633).
Latvia, revaluation of Jan. 1, 1037, on the basis of the price of gold in terms of sterling
in London (25.22 lats= £1 sterling) (United States equivalent, $0.1960).
Rumania, revaluation of Nov. 6, 1936, at the rate of 153,333.33 lei per kilogram of
fine gold (United States equivalent, $0.0073).
Switzerland, revalued in September 1938, at 0.215 gram of fine gold per franc (United
States equivalent, $0.24189).

s Gold held in “Exchange equalization funds’” not included in above amounts:
United States (December 1938), $80,410,865.
Per Statistical Year Book League of Nations, 1938-39:

Belgium, amount unknown.

France (December 1938), at $35 per ounce, $367,408,000,

United Kingdom (September 1938), at $35 per ounce, $758,520,000.

Switzerland (June 1937), at $35 per ounce, $123,598,000.

7 Colombia, Iaw of Nov. 19, 1938, established new gold content of peso at 0.507816 gram
of fine gold (United States equivalent, $0.5714).

France, law of Oct. 1, 1936, provided for new gold content of franc to be fixed
within limits of 43 and 49 milligrams of gold 0.900 fine. This law was super-
seded by decree of June 30, 1937, which stated that gold content of the franc

shall be fixed ultimately by a decree adopted by the Council Ministers. Until

issuance of such decree s stabilization fund shall regulate the relationship
between the franc and foreign currencies.

Indochina, French, monetary unit, the piaster, has a par value of 10 French franes.

Latvia, law of Sept. 28, 1936, pegged the lat to sterling at 2,522 1ati to £100.

Mexico, decree of Aug. 28, 1936, left the monetary unit the peso, to be later defined

by law.

Sw%zerland, order of Federal Council enacted Sept. 27, 1936, instructed the Swiss
National Bank to maintain the gold parity of the Swiss franc at a value ranging
between 160 and 215 milligrams of fine gold.

Syria, monetary unit, the Syrian pound, has a gar value of 20 French franes,

Uruguay, monetary unit, the m, established by monetary law of Jan, 12, 1938,

nf
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at 0,585018 gram of pure gol ited States equivalent, $0.6583).
§ Includes base metal coin.
* Average exchange rate for 1938,
10 Prior years’ figures at new equivalents where equivalents other than the legal parity
. are applicable.

i Including silver.

1 United States coin and currency also circulate.

18 8ilver in circulation not Included.

14 United States currency is circulating media.

15 Net issues of silver coln.

18 Exclusive of Canadisn bank notes which are the prineipal circulating media.
17 Gold and silver,

18 On June 30, 1938,

1 Australian coins and notes are the circulating media, .

» Exclusive of British coins and currency which stid circulate in Erie.

1 Spanish bank notes and coin also circulate.

1 Includes 541,978 British sterling converted to esouados at 111.89 to the pound.
2 Indochina notes are the circulating media,

# Includes notes in circulation in Northern Rhodesia and in Nyasaland.
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WORLD PRODUCTION OF GOLD AND SILVER
' [The production figures given below are based upon the unpublished date, principally interrogatory replies, in the files of the Bureau of the Mint}

Calendar year 1937 Calendar year 1938 (subject to revision)
- Gold Silver Gold Silver
Country
Value + . Value
Kilos Qunces Value ($35 Kilos Ounces Kilos Ounces Value ($35 Kilos Ounces
ﬂng fine per ounce) fine fine pgo(')ﬂgg)l fine fine per ounce) fine fine pgoo.fn%l
North America:
United States.. . 127,903 | 4,112,160 | $143,025,600 (2,217,645 | 71,208, 020 |$32,223, 551 | 132,046 | 4,245,377 $148, 588,105 (1,918, 737 | 61, 688,834 $26, 857, 463
g 4, 095, 872 , 356, 705, 621 | 22,683, 032 | 10,251,598 | 146, 668 | 4, 715, 480 165, 041, 689, 165 | 22, 157, 164 , 648,
326 846, 400 29, 624, 000 (2,633,870 | 84,680,875 | 38,271, 522 | 11 28,734 923,819 32, 333 665 (112,619,967 | 81, 018,809 | 35, 273, 159
22,673 793, 45, 1,447,613 654, 249 750 4,104 843, 640 5 1, 668, 622 )y
9,077,105 | 317,698,675 |5,602,062 180, 110, 449 | 81,400,918 | 308,198 | 9,908,780 | 346, 807,300 (5,179, 760 |166, 533,420 | 72, 503, 650
Central Ameriea and West IndieS - 4,354 | 7140, 000 4,900,000 | 111,973 | 23,600,000 | 1,627,020 5,101 | 2164, 000 5,740,000 | 2133,745 | 4,300,000 | 1,872,091
South America:
Arj 10, 449 365, 715 17,324 5686, 979 251,727 336 10, 770 376,950 |10 116,793 | 3,765,000 | 1,634,814
37,082 1,298,220 | 7294,053 | 9,454,022 | 4,272,746 900 28, 937 1,012,795 |1t 198,243 | 6,373, 660 2,774, 900
145,771 5, 101, 985 1,878 44, 23 19, 994 5,977 192, 166 6, 725, 810 887 28, 516 12, 4156
272, 670 9, 543, 450 55,650 | 1,786,263 807, 302 9,145 204, 002 10, 290,070 { 11 43,983 | 1,414,086 615, 651
, 222 15,477,770 5, 22 167,971 75,914 16, 196 520, 713 18 224 965 5, 999 192, 872 83 971
59, 500 2, 082, 500 3, 98, 44,517 | 1o, 74, 042 2,591,470 | 12,772 89, 111 3
29, 809 39, 726 1,390, 410
¢ 10, 800 14,146 495, 110
_________ 46, 152 40, 638 1,422, 330
..... 168, 663 254,473 8,906, 555
UMEUAY .- oo occmmmmsmse s | ssesps swmefemm s mpm e s 657 22, 995
75 T2 1) | T —— 3,624 116, 514 114,978 , 230
1,339,442 1, 585,248 55,483, 680 |1, 008,949 | 32,277, 711 | 14, 052, 747
22,805 |..m o emmm oo m mmmmmn m | s s 803 - R T WE—— —— P —
9,870 345, 450 34,321 | 1,103,446 408, 702 10311 10.000 350,000 | 137,023 | 1, 190 326 518,232
4,822 168, 770 { . enomeeafomcccmmcma|mmmca e 120 3, 858 135, 030 120 3,858 y
72,757 2, 546,495 12,442 | 400,000 180, 780 2,717 87,354 8,057, 390 17,573 | 1 565,000 245, 984
8,0 81,330 | 210,700 | 6,774,161 | 3,061,582 1 269 8,850 02,760 | 218,035 |11 7,010,000 | 3,051,944
6 2, 40 2,222 71,439 o O RV T————— 2,333 1075, 000 32,653,
......................... 11,508 | 10370,000 167,922 |icnummmsns luposssmprmelmasmmasmsmensn 4,606 | 10 150,000 65, 308
5,144 180, 040 ,586 | 50, 991 , 045 176 5,655 197, 925 1,450 46,632 20,302
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803, 120 20,217 ( 10 650,000 293, 768 " 156 5,016 175, 560 | 1 25,271 812,481 353, 736
, 800 276, 496 124, 962 - S §6,400 205, 765 89, 584
.............. 1,098 64, 237 20,032 |cwvvunsmsn|muosnsmmmmm]mmmmwsemn o 1,936 82, , 099
5,828, 900 20,846 870, 214 302,903 6,384 2 6, 035, 855 25, 501 819,876 356, 949
.............. 18, 662 | ¢ 19 600, 000 271, 1 62 | ¢102 000 70. 000 15,552 |8 10 , 000 217, 685
5, 652, 255 17,131 550,774 248, 8,158 197, 8, 929, 790 20,013 643,418 , 124
33,740 |- 135 1, 89,37D | cecnrmomnr] ennEee s ] - s e snmn
1 01740) | (17 IO 166,683 | 5,358,082 | 187,564,370 | 224,845 | 7,228,033 | 3,267,116 | 162,855 | 5,235,909 | 183,266,815 |11240,503 | 8,021,707 | 3,492,411
Yugoslavia. ... ... 2,724 87,578 3, 085, 230 69,751 | 2,242,546 | 1,013,519 , 436 , 318 2,741, 130 X 2, 524,074 , 098,
Total el 183,328 | 5,894,127 | 206,294,445 | 654,829 | 21,053,237 | 9,515,010 | 180,684 [ 5,809,135 | 203,319,725 | 703,884 | 22,630,381 | 9,852, 589
Asia: ; '
Brltlsh India oo oinnoncane 10,315 | ? 331,636 11,607,260 | 192,986 | 6,204,642 | 2,804,188 10,027 | 1 322,397 11, 283,895 184,966 |11 5, 946, 704 2, 589, 056
British Malay States: Feder-
ated and Unfederated. 1,202,145 (oo ss confanommsrsesen|oassvsssssgs 1,289 40, 794 1,427,700 ||
China 1 5, 423, 810 148, 607 66, 259 5,847 | 10188, 000 8, 580, 000 4,685 | 10 130,000 83, 305
Chosen (Kor 25, 710, 300 , 500 | 1! 948, 447 33, 105, 645 93, 310 |1 3,000,000 1,306, 110
Cyprus Island 827,750 945 30, 366 , 082,810 6,221 200, 018 87,082
Indochina 204, 321 10, 320 361, 200 75 2,411 1, 050
Japan.._. 24, 978,975 23, 639 | 1° 760, 000 28,600,000 | 314,145 {1 10,100,000 | 4,397,237
Notherla 1,948, 735 12,373 76,302 2,670, 570 | 11 18,013 579, 131 252,136
Philippine Islands. 25,093, 845 , 005 903, 285 31, 614, 276 36,317 | 1,167,612 508, 343
Sarawak 576 18, 520 648, 200 b 1, 723
Siam or Thailan 81, 424 13, 620 EY {3 (111 I D S B
Tajwan 1,456, 280 12,936 5,846 1,886 | 160,000 2,100, 000 467 1t 15,000 8, 630
Turkey.. .- ccoonasrusamswasss 17, 12, 759 410 211 185,395 |- oo |emmm e 9,487 | 10 305,000 132, 788
Total 00,624,245 | 639,778 | 20,569,327 | 9,206,308 | 104,882 | 3,372,031 118,021,085 | 667,718 | 21,467,626 | 9,346,360
Oceania:
Australia:
New South Wales. ___._._.. 2,134 68, 607 2,401, 245 4, 420, 296 2,782 89, 446 3,130,610 | 295,483 | 9,500,000 | 4,136,015
Northern Territory_ 359 11, 563 404,705 | .. _ . | ). 385 12,378 433,230 | corewmries lavsssmrasme [swmpaneinss
Queensland.___..__ 3, 959 127,281 4,454, 835 1, 475, 614 4,710 151, 432 5,300,120 | 109,904 | 3, 533, 490 1, 538, 376
South Australia. 218 6, 962 243, 870 432 166 n 5,292 185, 220 15 i 219
Tasmania. .. 631 20, 276 709, 8660 479, 422 690 22, 200 7, 000 37,932 |10 1, 219, 550 530, 955
4, 535 145, 799 5, 102, 96856 2,460 4,486 144,243 5, 048, 505 1 5, 8 2,568
31,124 | 1,000,647 35, 022, 645 81,351 36,322 | 1,167, 791 40, 872, 685 8,439 | 11 271,346 118,136
775 24,917 872,005 1, 569 2,8 92,3 3 232 915 385 12,378 5, 389
8,754 | 7217,152 7, 600, 320 7,345 2386, 133 8, 264, 6565 4, 409 141, 760 61,718
1,138 8, 582 1, 280, 370 1, 668 53, 632 1,870,120 || ]aeeeiea
5, 241 148, 487 5 897, 045 13, 809 443, 981 4,729 152, 050 5,321, 750 11,128 357, 709 155, 736
56,866 | 1,828,273 63, 989, 5565 | 463,542 | 14,903,229 | 6,735,514 86, 156 | 2,126,966 74,443,810 | 467,878 | 15,042,634 | 6,549,112

See footnotes at end of table.
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World Production of Gold and Silver—Continued

Calendar year 1937 QCalendar year 1938 (subject to revision)
Gold Silver Qold Silver
Country
Kilos | Ounces | Value($35 | Kilos | Ounces | 0%h°. | Kilos | Ounces | Valuo(s3s | Kilos | Ounces L
fine fine per ounce) fine fine per ounce fine fine (per ounce) fine fine per 6unee)
.............. 41,407 45, 36 7 BT VT o (O | | BN ————— 2,799 10 90, 000 $39, 183
$614, 950 47 1, 53 (71 1 e 19, 111 $868, 885 35 1,127 491
15,108,380 | 100,000 | 3,215,074 | 1,453,053 15, 000 482, 261 16, 879, 136 96,950 | 3,117,014 | 1,357,054
19, 572, 428 74, 927 23, 622, 445 .................................
926, 310 11 24, 815 868, 625 3,110 | 12100, 000 43, 537
1, 250, 095 30, 442 1, 065,470 40 1,271 553
497, 385 185, 529 515
42,770 2,154 75 390
56, 11 3, 600 56, 000
900, 325,721 900, 235
676, 865 40,028 1, 400,
4,404, 127, 220 4, 452, 700
1 917, 080 69, 436 2, 430, 260
______________ 11,902 68, 570
471, 485 13,760 481, 600
050 7,491 202, 186
BN e e 2 e s e Jownemprem o [esrus g geamee & 175
Portuguese East Africa.._______ 389, 515 9, 7856 342, 476
Rhodesia:
Northern....__..__.__..____ 132 4,228 147, 980 111113 38,
Southern. .. 25, 014 804, 220 28, 147, 700 814,078 28, 492, 730
Southwest Africa. 86 2,750 96, 1,812 63,
Sudan_____._.__ 230 7,388 258, 580 8,8 310, 310
Swaziland.. z 75 2, 410 84, 350 11,246 43,6
Tanganyika._....__.....co.o.._. 2,341 75,278 2,634,730 81, 85 2, 864, 995
'l‘ransvaa.l Cape Colony, and
________________________ 364, 986 (11,734, 575 | 410, 710, 125 34,234 x 12,161,302 | 425,648,720 35,314 | 1,135,374 404,308
.............. 41,339 3, , | zme o e | 2,675 | 1086,000 37,442
593, 145 43 1,39 6 638 20, 502 711,570 62 1,981 862
489, 753,040 | 161,740 | 5,200,062 | 2,350, 168 | 455,263 114,637,053 | 512,206,855 | 176,085 | 5,661,250 ) 2, 464,738
Total for world.._...___._....11,002,301 |35, 118, 208 |1, 220, 140, 430 |8, 539, 084 |274, 537, 873 |124, 077,392 |1, 160, 501 |37, 603, 213 |1, 316, 112, 456 |8, 333, 028 |267, 913, 031 1186, 641, 266
1 Average price per fine ounce in New York. ¢ Conjectural. 1 United States Bureau of Mines.
1 Estimate based on imports of ore and bullion into 7 Amount exp 13 Including Burma.

Upited Btates and Great Britain and interrogatory data.

3 Estimate based on other years’ production.

- Prior years’ figures
s Fisoal year ended June 30.

¢ Incomplete.

orted.
8 Including production for Portugal.

18 Tncluding Austria.
14 Including Manchuria.

1 Data from Year Book of the American Bureau of

Metal Statistics.
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Production of gold and silver in the world since the discovery of America

[From 1493 to 1885 s from & table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years since, the production is the annual estimate of the Bureau of the Mint}

Gold Silver Percentage of production
Period Annual average for period Total for period Annusl average for period Total for period By weight By value
Fine ounces |  Value Fineounces | Value! Fine ounces Co‘;l;l:‘:;:rleial Fine ounces Com:r’cial Gold | Silver | Gold | Silver

186, 470 $3, 855, 000 5, 221, 160 $107, 931, 000 1, 511,050 $2, 085, 249 42, 309, 400 $58, 386, 972 1

230,194 4, 759, 000 5, 524, 656 114, 205, 000 2, 899, 930 4, 001, 903 69, 598, 320 96, 045, 682

273, 598 5, 656, 000 4,377, 544 90, 492, 000 10, 017, 940 13, 824, 757 160, 287, 040 221,196,115

219, 908 4, 546, 000 4, 308, 120 90, 917, 000 9, 628, 925 13,287, 916 192, 578, 500

237, 267 4, 905, 000 4,745, 340 98, 005, 000 13, 467, 635 18, 585, 336 269, 352, 700 371,708, 726

273,918 662, 000 5, 478, 360 113, 248, 000 13, 506, 235 18, 762, 804 271, 924, 700 375, 256, 086

266, 845 5, 516, 000 , 336, 900 110, 324, 000 12, 240 17, 462, s 800 349, 257,024

281,955 , 828, 5, 639, 110 116, 571, 000 11, 776, 546 16, 251, 632 235, 530, 900 3! 642

297, 7 154, 000 5, 954, 180 123, 084, 000 10, 834, 550 14, 951, 679 218, 691, 000 299, 033, 580

346, 7,154, 000 6, 921, 895 143, 088, 000 10, 992, 085 15, 169, 077 219, 841, 700 303, 381, 546

412,163 8, 520, 243, 260 170, 403, 000 11, 432, 540 15, 533, 392 228, 650, 800 310, 667, 842

613, 422 12, 681, 000 12, 268, 440 253,611, 13, 863, 080 18, 088, 261 277, 261, 600 379, 765, 214

791, 211 16, 356, 000 15, 824, 230 327, 116, 000 17, 140, 612 24, 032, 852 342,812,235 480, 857, 035

865, 066 13, 761, % 13, 313, 315 275, 211, 000 20, 985, 591 29, 465, 868 419, gl, gg 589, 317, 366

BRRBARSHIIREBRBIIIISESEE

RN N TODR A =SNRWOINNNO DO NRDO RO -

571,948 11,823, 11 970 464, 000 28, 261, 779 38, 712, 985 566, 235, 774, 259, 697

571, 563 11, 815, 000 5, 715, 627 118, 152, 000 28, 746, 922 ) 287, 469, 225 380, 709, 861

367,957 , 608, , 679, 568 76,063, 000 17, 385, 755 23, 204, 173, 857, 5565 232,047,679

467, 044 3 4,570, 444 479, 000 19, 373, 780 148, 070, 040 193, 737, 801

652, 201 13, 484, 000 68, 522, 913 134, 841, 000 19, 175, 867 25, 160, 656 191, 758, 875 251, 608, 657

1, 760, 502 36, 393, 000 17, 605, 018 , 928, 000 ) 32, 756, 444 903, 422 327, 564, 443
6,410,324 | 132,513, 000 32, 051, 621 662, 568, 000 28, 488, 597 38, 191, 813 142, 442, 986 190, 959, 067 1
6, 486, 262 s 32,431, 312 670, 415, 000 29, 005, 428 145,477, 142 196,481, 427 1
237,441,028 }

39, 208, 285
35,401,972 | 47,488,205 177,009, 862
43,051 s 224,

N en 005 R G050 PO LoD I 19 00 I 00 OO RO O O 1 PO PO N
RO A I AN PAOWO OO BN 4O TN~ O
BREERERERIRRIIPRBRSRBITNRBISSE
QNNORDWRINNIRNIOL=ODONNRDWTIDOWRWNO
HEZSepBNINTRERRRESSHESRRBERBER
NMPENAAWNPAARDORTIIA DN RONRORNON=WND

, 583 L1 164 215, 257, 014 286, 120, 819
5,591,014 | 116,577,000 27, 956, 068 5717, 883, 000 63,317,014 81, 887, 894 316, 585, 069 409, 439, 469 41
y 0 | 114,586, 000 27, 715, 5650 572, 931, 000 78, 775, 602 91, 198, 514 393, 878, 009 455,992, 671 44.
3 99, 116, 000 23, 973, 3 92,003,044 | 102, 161, 180 460, 019, 722 510, 805, 809 50.
, 461,282 | 112, 895, 000 27, 308, 411 564,474,000 | 108,911,431 | 106, 624, 201 544, 557, 1656 533, 121, 4564 48,
585 | 162,847,000 30,412,823 814,736,000 | 157,581,331 | 123,811,662 787,906, 866 619, 058, 259 g

77 'y r
12,%939 257, 301, 100 62,234,608 | 1,286,505,400 | 165,693,304 | 102, 448,170 828, 466, 522 512, 240, 850

1 Valued, prior to 1934, at $20.67-+ per fine ounce; 1934 and thereafter, at $35 per fine ounce.

1 Valued, prior to 1701, at $1.38 per fine ounce, which corresponds with a commercial ratio of silver to gold of approximately 15 to 1, the ratio which prevailed for over 100 years
subsequent to 1687, as per tabulation elsewhere in this volume. From 1701 to 1840 the value corresponds with the average ratios of silver to gold as the tabulation elsewhere in
this volume. From 1841 the annual averages per fine ouncein London sre used except for the years 1915 to 1921, and 1931 to 1937, when New York prices are used. Tabulations of

silver quotations appear elsewhere in this volume.
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Praduction of gold and silver in the world since the discovery of America—Continued

901
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Gold Silver Percentage of production
Perlod Annual average for period Total for period Annual average for period Total for period By weight By value
Fine ounces Value Fine ounces Value Fine ounces 0035‘3;&” Fine ounces Co’:ﬁ‘g"m Gold | Silver | Gold | Silver
1901-1905. . oo oo 15, 606, 730 $322, 619, 800 78,033,650 | $1,613,009,100 | 167,995,408 | $95, 942,178 839,977,042 $470, 710, 888 8.5 .5 77.1 2.9
1908 — o 19,471, 080 402,503,000 ..o eean 165, 054, 497 111,723,738 10.5 89.5 78.3 21.7
1007 o 19, 977, 260 412, 966, 600 - - 184, 206, 984 121, 858, 604 9.8 90.2 77.2 22.8
1008, : eeeae| 21,422,244 442,837, 000 .o csnmmsmana]pmmemmnpmemssa 203, 131, 404 108, 654, 988 9.5 90.5 80.3 19.7
1900 ----| 21,965,111 454,069,100 | ... _..___. s 212, 149, 023 110,351,438 | . 9.4 90.6 80.5 10.8
22,022, 180 455, 238, 100 221, 715. 673 119, 867, 184 9.0 91.0 79.2 208
22,397,136 462, 989, 761 226, 192, 923 121, 981, 319 9.0 9.0 79.2 20.8
22, 605, 068 467, 288, 203 230, 804, 241 141, 936, 837 8.9 9.1 76.7 23.3
22, 556, 347 466, 284, 303 210, 013, 423 126, 969, 9156 9.7 90.3 78.6 21.4
21, 652, 883 447, 608, 337 172, 263, 596 95, 282, 440 11.2 88.8 82.4 17.6
846, 608 472,283,884 173, 000 507 88, 337, 519 1.7 88.3 84.2 15.8
22,032, 542 455, 455 670 180, 801, 919 121, 410, 297 10.9 80.1 79.0 21.0
20, 346, 043 420, 592, 147 186 125,017 156, 345, 014 9.9 90.1 72.9 2.1
18, 588, 127 384, 251, 378 203. 159. 431 200, 000, 302 8.4 91.6 65.8 34.2
17, 339, 679 358, 443, 701 179, 849, 940 201, 588, 402 8.8 91.2 64.0 36.0
16, 146, 830 333, 784, 924 173, 296, 382 176, 658, 332 8.5 9L 56 65, 4 4.6
15, 997, 692 330, 702, 190 171, 285, 542 108, 074, 326 8.5 91.5 75.4 24.6
15, 496, 859 320, 349, 102 209, 815, 448 158, 207, 142 6.9 93.1 66.9 33.1
17, 845, 349 368, 896, 948 246, 009, 534 172, 276, 556 6.8 93.2 8.2 31.8
18,619, 481 384, 899, 578 239, 484, 703 178, 310, 730 7.2 92.8 68.3 3L7
18,673, 178 384, 009, 921 245, 213, 993 172, 498, 235 71 92.9 69.0 3L0
19, 117, 568 395, 198, 984 253, 795, 166 159, 568, 635 7.0 93.0 71.2 28.8
19, 058, 736 303, 979, 954 253, 981, 085 144, 947, 005 7.0 93.0 73.1 26.9
18, 885, 849 390, 388, 574 257, 926, 154 151, 213, 780 6.8 93.2 72.1 27.9
19, 207, 452 397, 153, 303 260, 970, 029 139, 960, 836 8.9 93.1 73.9 26.1
20, 903, 736 432, 118, 638 248, 708, 428 96, 309, 849 7.8 92,2 81.8 18.2
22, 284, 290 460, 850, 527 195, 919, 987 56, 842, 265 10.2 89.8 89.0 1.0
24,098, 876 498, 163, 970 164, 892, 802 46, 508, 363 12.8 87.2 91.5 8.5
25, 400, 205 525, 070, 547 169, 159, 054 59, 200, 666 13.1 86.9 89,90 10.1
27,372,374 968, 033, 090 190, 398, 156 91,929, 942 12.8 87.4 91.2 8.8
20,999, 245 | 1, (049, 973, 580 220, 704, 231 142, 535, 205 12,0 88.0 88,0 12,0
82,930,554 | 1,152, 569, 390 253, 805, 856 1185, 175, 382 1.5 88.5 90.9 9.1
35,118,208 | 1,229, 140, 430 274, 573, 873 124,077,392 1.3 88.7 9. 8 9.2
37 603 213 | 1,316,112,456 267, 913, 031 118, 641, 296 12.3 87.7 91.9 8.1
1,204,974, 282 | 29,103,425,879 | __ . |ee . 16, 714, 819, 121 | 15,254, 018, 861 7.2 92.8 65.6 4.4
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Coinage, by acts since 1792 _____ .. 60

" Coinage, by denominations and ealendar years, since 1793 . ___._____ 68
Coinage, by individual mints_._________ . _______________________ 64, 66
Coinage, fine ounces and v&]ue. sinee 1873 . -cocnunasbnce cocngian 60
Coinage of nations, 1937 and 1938__________________________.___.. 92-93
Coin of United States, imports and exports since 1870.__.___.___._._. 58
Coin of United States withdrawn_________________________ S 6, 55

. Deposits and purchases of mints and assay oﬂices ............. 4, 42, 50 54
Deposite 8inee: 1873 xenvms commersmpeemsdbenarssr e = SR 54
Foreign bullion and coin deposits. _ . __ . ____..._. 39, 57
Imports and exports of United States._ .. _______ . _______ 41, 58
Imports and exports, since 1873, by calendar years_ ____.________.__. 59

~ Imerement_ o e eieemaaoo e 46
Industrial consumption, United States_ . .. __.____ 6, 36, 37
Operations of mint service._____ . .. ___ s 4,10
Price of, in London, since 1870__ __ ______ .. 89, 90
Productlon, distributed by mines, as reported by owners as to source... 33

_Production, distributed by States, increase or decrease._ . . - 34
Production of world, by countries, 1937 and 1938.._____ -- 102-104
Production of world, yearly since discovery of America_._.__ —--- 106
Production of United States since 1792, by ounces and value..._.._. : 36

-+ Production of United States, estimate for 1938__________________ _- 617
- Stock and per capita in the United States since 1873_______._.____. 81
Stock of bullion"and ¢oin in mints and assay offices. ... .. -.c... 79, 82

- Stock of United States. . _ . _ .. e 5, 81, 84
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