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PART I

REPORT OF THE DIRECTOR ON THE OPERATIONS
OF THE MINT SERVICE FOR THE
FISCAL YEAR 1932




ANNUAL REPORT OF
THE DIRECTOR OF THE MINT

TREASURY DEPARTMENT,
BureAU oF THE MINT,
Washington, D. C., September 12, 1932.

Sik: In compliance with the provisions of section 345, Revised
Statutes of the United States, I have the honor to submit herewith
a report covering the operations of the mints and assay offices of the
United States for the fiscal year ended June 30, 1932, being the
sixtieth annual report of the Director of the Mint. There is also
submitted for publication in connection therewith the annual report
of this bureau upon the production and consumption of the precious
metals in the United States for the calendar year 1931.

OPERATION OF THE MINTS AND ASSAY OFFICES
Institutions of the Mint Service

During the fiscal year ended June 30, 1932, 10 mint-service institu-
tions were in operation: Coinage mints at Philadelphia, San Francisco,
and Denver; assay office at New York, which makes large sales of fine
gold bars; mints at New Orleans and Carson City conducted as assay
offices; and assay offices at Boise, Helena, Seattle, and Salt Lake City.
The six last-named institutions are, in effect, bullion-purchasing
agencies for the large institutions and also serve the public by making
assays of ores and bullion. Electrolytic refineries are operated at the
New York, Denver, and San Francisco institutions.

Coinage

During the past fiscal year the coinage executed was again very
small in number of pieces, 26,801,500 domestic coins having been
made with a total face value of $111,999,580, the value being high
b]i' reason of the gold coinage amounting to $111,015,000. The
silver coinage made had face value of $803,000, and nickel and bronze
coin $181,580.

Coins executed for foreign governments totaled 9,532,316 pieces
of silver and nickel, all made at the Philadelphia Mint, as compared
with 2,355,120 pieces of gold and silver made during the prior fiscal
year.

Grand totals of pieces executed compare as follows: 1932, 36,333,-
816; 1931, 100,591,620.

Bullion Deposit Transactions

The number of bullion deposits, each one of which must be sepa-
rateliv melted, assayed, computed, etc., greatly increased during the
fiscal year just closed, to 54,105 from last year’s 36,098. Many
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4 REPORT OF THE DIRECTOR OF THE MINT

small parcels have been received from individual placer miners,
doubtless thus working while more remunerative employment is
unavailable, and many more small parcels of secondary materials—
old jewelry, plated ware, etc.—have been returned to monetary use.
This increase of transactions is continuing into the new fiscal year
and promises to reach new high records. Very greatly increased gold
imports arrived at the San Francisco Mint.

Gold Operations

Gold acquired by the Government at the several mint-service
institutions during the fiscal year 1932 totaled $413,057,073.88;
United States gold coin received by the mints for recoinage amounted
to $2,945,294.55; transfers of gold between mint offices totaled
$11,692,040.68; the aggregate amount of gold received by the several
mint-service institutions during the fiscal year 1932 was $427,695,-
309.11, which compares with $224,713,639.03 during the prior year.

Silver Operations

Receipts of purchased silver during the fiscal year 1932 totaled
1,051,030.55 fine ounces, the average cost of which was 28.71 cents
per ounce, total cost being $301,737.75. Silver received in exchange
for bars bearing the Government stamp totaled 1,578,487.34 fine
ounces; United States silver coin received for recoinage totaled
4,937,147.47 fine ounces, the recoinage value being $6,825,156.35;
silver deposited in trust by other governments totaled 3,259,843.03
fine ounces; and transfers between mint-service offices totaled
735,841.89 fine ounces, making the aggregate quantity of silver
received by the several mint-service offices during the fiscal year
11,562,350.28 fine ounces, as compared with 7,851,899.24 ounces
during the prior year.

The New York market price of silver during the fiscal year ended
June 30, 1932, averaged $0.29404; the lowest price was $0.269375, on
June 30, 1932, and the highest price $0.375625, November 10, 1931.

Refineries

The refineries at the San Francisco and Denver mints produced
1,602,238 fine ounces (54.9 tons of electrolytically refined gold during
the fiscal year ended June 30, 1932, which compares with 1,365,444
fine ounces (46.8 tons) in the prior fiscal year; and 1,855,387 fine
ounces electrolytically refined silver (63.6 tons), which compares
with 1,811,491 fine ounces (62.1 tons) in the prior year. The New
York electrolytic refinery did not operate during the past year.

The stock of gold and silver in unrefined bullion on hand increased
during the past year by about 136 tons to 665 tons as compared with
the prior year’s increase of about 89 tons.

Housing

The new building for the New York assay office was practically
ready for occupancy at the end of the fiscal year. It islocated on the
East River water front at Old Slip, South, and Front Streets, about
six blocks from the old Wall Street site which has been sold by the
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Government. It covers an area of about 195 by 142 feet, is five
stories in height, with much greater floor area than the old building
provided. The building is of steel and concrete, faced with granite,
and with a granite faced smokestack 160 feet in height. The first
floor is arranged for the receiving of bullion deposits from the public,
for melting the deposits, for stamping refined bars, for the cashier,
superintendent of building, and with a packing or shipping room;
a shipping platform is capable of caring for four or five armored
trucks within the ate-encﬁ)sed premises. There is also a cashier’s
vault and a bar-department vault, while the main vault, approxi-
mately 31 by 70 feet, is carried up through the several floors, and
has a mezzanine at the first story, also a storage compartment below
the first-floor level. The second floor is arranged for the general
offices, including those of the superintendent; the assay department;
the offices of the melting and refining department, with bullion vault,
make-up room, laboratory, ete. The third floor will not now be used
by the assay office. The fourth floor will be occupied by the gold-
refining and silver-refining divisions, the bullion storage vault, machine
shop, etc. The fifth floor has, in addition to the bulhon-storage vault,
a melting room, laboratory, storekeeper’s quarters, etc., while general
storage space will be available in the attic. :

The Seattle assay office moved, in February, 1932, from the rented
building at 617 Ninth Avenue which it had occupied since the office
was established in 1898, to its quarters on the top floor of the new immi-
gration station and assay office building at Fifth Avenue South and
Airport Way. The entire top floor was specially arranged for the
assay office.

The old mint building at New Orleans was vacated by the New
Orleans Mint (operated as an assay office only) in June, 1931. Much
smaller but adequate quarters were made available in the custom-
house, where the mint is now located, and the large old mint building
was turned over to another Government activity.

The Boise assay office is soon to occupy quarters specially arranged
for it in a new Federal building, and the old building, set in a park a
block square, will be turned over to the Forest Service.

New Design Coin

A new design for the quarter dollar was authorized by the act of
March 4, 1931, as an incident of the bicentennial celebration of the
birth of George Washington. A portrait head of Washington is the
principal feature of the design, which is by the sculptor John Flanagan.
On the reverse is an eagle with wings spread, standing on a bundle of
arrows; beneath, two sprays of olive are shown. Inscriptions are
those required by law to be on coins.

Washington Bicentennial Medal

The Washington bicentennial medal authorized in the congressional
act of February 23, 1931, providing for commemorating the two-
hundredth anniversary of the birth of George Washington, was
executed at the Philadelphia Mint. The portrait bust of George
Washington is in military uniform, and a shield bearing his coat of
arms separates the years 1732-1932. On the reverse appears a full-
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length figure symbolizing Liberty, standing on the prow of the Ship
of State, with arms outstretched, in the right hand a torch and in the
left a sword ; above is an eagle with wings spread, and 13 stars scattered
in the field. The inscription on the obverse is ‘“Washington”; on
the reverse, ‘ Proclaim liberty throughout all the land.” The design
is by Laura Gardin Fraser, sculptor. :

Stock of Coin and Monetary Bullion in the United States

On June 30, 1932, the estimated stock of domestic coin in the
United States was $2,765,212,687, of which $1,793,828,454 was gold,
$540,007,911 standard silver dollars, $304,882,996 subsidiary silver
coin, and $126,493,326 minor coin.

The stock of gold bullion in the mints, assay offices, and Federal
reserve banks on the same date was valued at $2,124,767,363, a decrease
during the year of $1,132,720,046; the stock of silver bullion was
21,721,223.09 fine ounces, an increase of 5,397,519.59 fine ounces.

Production of Gold and Silver

Domestic gold production during the calendar year 1931 was
$49,527,200, as compared with $47,247,600 in 1930. The output was
about 49 per cent of that for the record year 1915, when the total was
$101,035,700.

Silver of domestic production during 1931 totaled 30,932,050 ounces,
valued at $8,970,294; this compares with 50,748,127 ounces, valued
at $19,538,029, for 1930, and with the record production of 1915,
74,961,075 fine ounces, valued at $37,397,300.

Industrial Consumption of Gold and Silver

Gold consumption in the industrial arts during the calendar year
193;1is estimated at $29,157,865, of which $5,930,780 was new ma-
terial.

Silver used in the arts is estimated at 33,682,119 fine ounces, of
which 24,335,838 fine ounces was new material.

As compared with the prior year, silver consumption was about
2,700,000 ounces less and gold consumption about $13,500,000 less.

Import and Export of Domestic Gold Coin

The net import of domestic gold coin during the fiscal year ended
June 30, 1932, according to statistics compiled by the Bureau of
Foreign and Domestic Commerce, was $32,675,722; during the prior
fiscal year there was net import of $213,742,550. During the 18
fiscal years 1915-1932, since the opening of the World War, there
has been a net export of $776,210,798. Since 1870 the net export of
domestic gold coin has been $1,653,859,862, as per tabulation by
fiscal years, which may be found in another section of this volume.

Appropriations, Expenses, and Income

Appropriations available for mint service during the fiscal year
1932 totaled $1,731,920, and reimbursements to appropriations
for services rendered amounted to $102,324.15, making a total of
$1,834,244.15.
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Expenses amounted to $1,552,048.70, of which $1,543,209.26 was
chargeable to appropriations and $8,839.44 chargeable to income.

The income realized by the Treasury from the mint service aggre-
gated $1,010,838.26, of which $402,421.54 was seigniorage. The
seigniorage on subsidiary silver coin was $276,133.38; on nickel coin,
$27,822.44; and on bronze coin, $98,465.72.

Deposits of Gold and Silver, Income, Expenses, and Employees, by
Institutions, Fiscal Year 1932

The number and value of deposits, transfers, gross income, and
expenses for the fiscal year 1932, and the number of employees on
June 30, 1932, at each institution are shown in the following table:

{fe umr- {;Ie um; Em.
r 0 r o
Excess of ploy-
de- mint | Coinage value
Institution posits | serv- | of gold and Gross in- Gross ex- 1neome'(+) Jeu
ofgold| ice [ siiver received come pense eXDonsa une
and | trans- pense (—) | 30,

silver | fers 1932
531.10 | $452,056.38 | $615, 006. 24 (—$162, 139. 88 248
088, 19 196, 399. 31 246,300.37 | —49,991.06 95
848. 28 98,873. 28 105,399.04 | 96, 525. 76 kil
737.47 253, 044. 67 | . 382,449.85 | —128, 506.18 113
770.31 1, 220.86 13,619.65 | —12,398.79 &
778.42 809. 68 6,298. 74 -5, 489. 06 3
253, 340. 89 1, 663. 21 7,976. 88 —8,413. 65 4
137,434. 85 1,319. 79 8, 722. 62 -5, 402, 3
10. 310, 558. 67 4,001.27 33,447.73 | —28,456.46 9
30, 446. 43 578.86 4,401.37 -~3,822.51 2
otal_........ 52,071 | 2,034 | 438,155, 534.70 | 1,012,657.29 | 1,511,802.47 | —499, 145. 18 561
Bureau of the Mint.|...._. 42,065.26 | —42,065.26 13
Grand total...| 52,071 | 2,034 | 438,155,534.70 | 1,012,6567.29 | 1, 553, 867. 73 | —541, 210. 44 574
Prior fiscal year..... 34,807 | 1,201 | 236,072,560.17 | 1,633,157.17 | 1,567,330.73 | -+65,826.44 612

Domestic Coinage

Details of the coinage executed during the fiscal year ended June
30, 1932, follow:

Denomination Philadelphia {San Francisco, Denver Total value | Total pleces
$80,800,000 | coeoemneanfcanannaaeann- $80, 800, 000 4,040,000
30, 215,000 ... O 30, 215, 000 3,021, 500
Total gold. ._.____._______ 111,015,000 [ 111, 015, 000 7,061, 500
Quarter dollars............_..... ETIE ) ) 1) ISR ) I — 404, 000 1, 616, 000
Dimes. 93,000 $180, 000 $126, 000 399, 000 3, 990, 000
Total silver._..__.______.__ 497,000 180, 000 126, 000 803, 000 5, 606, 000
5-cent nickels.._..._________ o 50,300 | oo 50, 300 1, 006, 000
1-cent bronze. ..oeueeeocoaenn 75,620 660 56, 000 131,280 13,128,000
Total minor..._.___.___._. 75,620 50, 960 55,000 181, 580 14, 134, 000
Total coinage, value._...._ 111, 587, 620 230, 960 181,000 | 111, 999, 580 26, 801, 500

Prior year: ’
Total coinage, value.._...... 1, 058, 840 3,261,470 2, 204, 800 6,615,110 |.eon e
Total coinage, pieces......... 70, 020, 000 11, 630, 000 16, 588, 500 98, 236, 500




8 REPORT OF THE DIRECTOR OF THE MINT

Coinage by the United States for Other Countries

The coinage (by the United States mint at Philadelphia) for other
countries during the same period totaled 9,532,316 pieces, as com-
pared with 2,355,120 during the prior year, as follows:

Country and denomination Gold Silver Nickel

Panama:
1 balboa._____..
One-fourth balboa
One-tenth balboa.___
Honduras:
1 lempira.

10 centavo
5 centavo... .
Cuba:
1 peso__
20 centavo.
Total Pleees - o cccauoomao oo 6,532,316 ) 3,000,000
Previous fiscal year......... 500,000 | 1,855,120 |cceccnccuenn

Issue of Fine Gold Bars for Gold Coin and Gold Bullion
(On value basis; see p. 62)

The value of the fine gold bars issued in exchange for gold coin and
bullion monthly by the United States mints at Philadelphia, San
Francisco, and Denver, and the assay office at New York, during the
fiscal year 1932, was as follows:

FINE GOLD BARS ISSUED IN EXCHANGE FOR GOLD COIN OR OTHER GOLD ASSETS
THAN BULLION

Month Pl;)i}‘aigel- Sagisl"‘:san Denver | New York Total
1931

July - $20,302.54 | $10,021.75 | $5,00L47 | $665,670.26 | $700, 906.02
AUUSE o s e tany o 25, 309, 57 5,003.22 |.cneaa 1, 885, 263. 41 1,915, 576.20
September. 59, 196. 40 1,676,186.16 | 1, 750, 588. 28
25, 146. 00 1,962,979.356 | 1,998, 142.03

35, 353.03 2, 518,200.96 | 2,563,577.04

40, 355.72 3 1,223,723. 57

30,157.35 1, 038, 449. 85

35,442.79 1,160, 337.13

25,212, 58 1,111, 872. 56

25, 286. 01 1, 042, 645. 01

19, 485, 1,101,836.71 | 1,270, 818,50

76,010, 31 1,317,192.37 | 1,473,444.27

447, 257. 58 | 210, 451, 68 5, 001. 47 (18, 587, 450. 72 | 17, 250, 170. 45

Prior fiscal year. 568, 179. 34 | 145,403.59 | 10,002.31 (78,028, 125.46 | 78,749,710.70

FINE GOLD BARS ISSUED IN EXCHANGE FOR GOLD BULLION

1931
July . $42,165.87 | $2,088.07 | $7,200.12 | $81,745.41 | $133,208.47
August Q| Tors04.12 | "2,556.00 | 3,215.50 [ 59,103.27 92, 378,89
September 27.616.58 | 2,650.45 | 7,252.10 |  62,705.68 100, 214, 81
OCHODOF . «e oo eeamemomnnimamnnes 49,554.53 | 3,122.056 | 5,977.04| 87,628.10| 146, 281,72
November... 44,525.54 | 4,300.87 | 6,121.35|  90,610.07 145, 566, 83
Decamber 44,762.14 | 2,816.24 | 9,250,564 101,704.57 158, 542, 49

1932
January 39,612.07 | 2,280.31 | 7,10.59 | 90,010.54 |  139,004.51
February. 35,407.98 | 2,197.66 | 5547.20 |  71,480.04 114, 632.97
March 32,244.40 | 2,071.82 | 7,245.80{ 64, 076.86 106, 538.97
April 44,300.29 | 1,813.07 | 6,475.65 |  58,162.97 110, 751, 98
May. 50,200.28 | 3,451.66 | 10,085.39 |  71,216.04 134, 062,37
June. 35,048.51 |___._______ 5.863.37 | 74,441.15 |  116,253.03
Total -|473,851,31 | 30,167.20 | 81,853.83 | ©13,874.70 | 1,499,237.04
Prior fiscal year. 550, 125.39 | 62, 031.87 | 99, 0600.47 | 1,421, 743.25 | 2, 134, 109,98
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Receipts and Disbursements of Gold Bullion and Balances on Hand

Receipts and disbursements of gold bullion during the fiscal year
1932, and balances on hand June 30, 1932, as compared with June 30,
1931, are shown in the following table:

(On value basis; see p. 62)

Balan e Db arsemen® | Bl
coon |ing year ng ance on
Institution June 30, 1931 | 1932 (details Total year 1932 (de- | hand June 30,
below) t talls below) 1 1032
$451, 635, 707. 84 | $8, 451, 983.70 | $460, 087, 691 54 | $111,958, 566. 62 | $348, 128, 124. 92
*| “707, 437, 794, 80 [215, 810, 450. 05 | 923, 248) 244 85 249,801, 85 | 922 098, 443, 00
143,988,937 41 | 13,786, 443,16 | 157, 775, 380, 57 86, 365.30 | 157, 680, 025. 27
1, 505, 303, 437, 48 |165, 215, 610, 70 |1, 763, 510, 048. 18 |1, 204,136,870.98 | 559, 382, 177. 20
35, 502 58 067,08 478 569, 66 316,863, 22 161, 708, 44
13629.83 | 15114745 164, 777. 28 146, 663, 07 18,114 21
20,633.56 | 245,809, 31 266, 532 86 215, 612,10 50,920.76
12341.08| 13523111 147, 572,19 127,719, 50 19, 852, 69
540, 465,03 | 10,250,518.60 | 10,808,083.73 | 9,071, 697.85 837, 285. 87
20, 842,75 20, 061, 26 49, 704, 01 29, 414, 24 20,289, 77
2,899, 018, 092. 35 |417, 528, 412. 51 |3, 316, 546, 504, 86 |1, 327, 230, 564. 73 |1, 980, 306, 940. 13

DETAILED RECEIPTS OF GOLD BULLION

Deposits (in- |Surplus bullion Transfers from
Institution cluding United |  recovered mints and as- Total
States uncur- (including say offices
rent coin)  [shipment gains) o
Philadelphia $7, 574, 646. 31 $1,908. 17 $875, 339. 22 $8, 461, 983, 70
San Franciseo. .o ococeoooncoiaancon 2085, 410, 282, 65 32,645.78 | 10,367, 621.62 | 218, 810, 450, 05
- 3,767.77 445, 616. 31 13,786, 443, 16
3,509.36 |-ccceacoeae 168, 215, 610, 70
210. 04 206. 72 443, 067. 08
45,75 151, 147,45
Ll P 245, 899, 31
343,18 103. 36 135, 231. 11
84 413. 4 10, 259, 518. 69
31.25 | 29,
43,845.00 | 11,6809,200.67 { 417, 528, 412, 51

DETAILED DISBURSEMENTS OF GOLD BULLION

Fige an[()lai ugmto t Sold in
ars e- sweeps, man-
< Transfers to i Manufactured
Institution Dositors and is- [ "ot g ufactures, | y¢0 domestic Total
sued inexchange assay offices ete., and coin
for coin or other ¥ operating
gold assets 1losses
Philadelphia....... $023, 877. 41 $5, 80147 $13,797. 74 | $111,015,000.00 | $111, 958, 566. 62
8an Francisco. 240,608.88 ... 9,192, 97 |.ccmvicomncsansan 249, 801. 85
Denver....... 86,355,30 |- 88, 355. 30
New York.. 1, 203, 260, 942. 65 875, 339. 22 98
New Orleans 316, 863, 22 22
Carson City 148, 663, 07
Boise.__ 215,612. 10 |-
Helena_ 127, 719. 50
Seattle. 9,971, 697, 85
8alt Lake City_.._.|. ..o ... 29, 414. 24
Total.__.__... 1,204, 511, 784. 24 | 11, 689, 200. 67 23,579.82 | 111,015, 000.00 | 1,327, 239, 564, 73

1 Includes transfers.

Purchase of Minor Coinage Metal

No metals for manufacture of minor coins were purchased during
the fiscal year 1932.
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Minor-Coin Distribution Costs

The minor-coinage distribution costs paid during the fiscal year
1932 from the profits on minor coinage amounted to $8,711.70, as

follows:

Transportation_ . - _ . ____ $8, 703. 61

Insuranee. e 8. 09
Total e e 8, 711. 70

Minor Coins Outstanding

The following statement shows the coinage of minor coins, b
denominations, the amount on hand at the mints, issued, melted,
.and outstanding June 30, 1932. Minor coins were first manufactured
-at the Philadelg/l{ﬁa Mint in 1793; at the San Francisco Mint in 1908;

at the Denver Mint in 1911.
On hand at Amount issued
Item Coined mints, un- Issued Melted |and outstanding
issued June 30, 1932

$30,926.11 [._..._____._._ $39,926.11 | - $0.64 , 025. 47

1, 562, 887.44 1, 562, 887.44 383,121.72 1,179, 765.72

2,007, 720. 00 2, 007, 720. 00 808, 650. 36 1, 199, 069. 64

47,351,606.83 | $708, 083.63 |46, 642, 713.20 | 1, 208, 418. 36 45,434,204, 84

Bronze 2 cents._... 912, 020, 00 912, 020,00 343,358. 28 568, 661,72

Nickel 3 cents. - . 041,349.48 | T T .. 941,349.48 |  287,175.04 654, 174, 44

Nickel 5 cents_..._._.... 68,161,573, 10 | 1, 189, 904.45 |67, 001, 668.65 | 7, 282, 526. 35 89, 719, 142,30

Total. e iceeeaemas 121,007, 172, 96 | 1, 898, 888. 08 |119,108,284.88 |10, 313, 250. 75 108, 795, 034, 13

4, 825, 380. 00 341, 180.00 | 4,484, 200.00 30, 930. 32 4, 453, 269, 68

4, 389, 450. 00 761, 250.00 | 3,628, 200, 00 211, 639. 54 3,416, 560.46

9, 214, 830.00 | 1, 102, 430.00 | 8, 112, 400. 00 242, 569. 86 7, 809, 830, 14

5, 179, 000. 00 173, 002. 40 | 5, 005, 997. 60 30, 035. 35 4,975,962, 25

5, 718, 015. 00 176, 380. 00 | 5, 541, 635.00 308, 194. 30 &5, 143,440.70

......... 10,807,015.00 | 349, 382. 40 (10, 547,632.60 |  428,229.65 10, 119, 402. 95

Grand total_._...._._. 141, 119,017, 96 | 3, 350, 700. 48 (137,768,317.48 {10, 984, 050. 26 126, 784, 267. 22
Deduet $5.05 copper cents, $20.02 bronze 2-cent pieces, and $96.21 nickel 3-cent

pleces melted at San Francisco Mint, coined at Philadelphia Mint. ..._.__.. $121.28
Deduct $12.32 bronze 2-cent pieces and $1.38 nickel 3-cent pieces melted at Denver
Mint, coined at Philadelphia Mint. 13.70
134.98
Total amount outstanding. .o ocoeomo oo occoocoeeee 126, 784,132. 24

1 There is no record of the melting of the old copper half cents, but it is believed that few, if any, are

now in eirculation.

Operations of the Assay Departments

The principal work of the assay departments of the coinage mints
and the assay office at New York during the fiscal year 1932 is sum-
marized as follows (number of items):
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Philadelphia San Francisco

Items
Samples | Assays | Reports | Samples | Assays | Reports

130, 947 16,374
4,242 718

8ilver coinage ingots__ 194 66
Standard silver bars..... 5 . I I
Refinery._ i e e 5,029 9, 203 1, 457
Melting and refining department.._...._._ 76 208 - 31 (N A S,
Coining department____ 44 92 22 47 102 43
ABSAYEL'S DASLcsuvuwe s weys suse sessness [spsesssmme| swspnsmedesemm soppd 67 256 22
Proof gold and silver. .._......._. 19 154 D11 1) RS RS SO —
Annual assay commiss; 39 49 11 I T D
Special assays of bullion. . 43 159 42 38 279 38
Silver bars and ingots for foreign coinage. _ 6, 041 6, 469 4,420 § oo
Massmelts o voussumsusssommmssssssmmmy 522 1,657 128 402 1, 350 96
BWeeps. -csoscnmsimmnascsanssassssses s 9 94 9 1 102 11
Miscell 1S, eReasvEETETuTs T 415 611 260 411 404 207

B 17 DR 36, 336 93, 230 17, 224 46,791 | 147, 169 19, 030

Denver New York
Items
Samples | Assays | Reports | Samples | Assays | Reports
DePOSItS - o e meeccm e ecccccamcaan 10, 582 44, 797 3,939 39,061 | 123,174 15, 342
Redeposits____ - 274 968 94
RefNorY. . suvapssvcusssssnmummsmms . 1,879
Melting and refining department. 598
Assayer’s bars.______.... 33
lS&)ecial assaysof bullfon. ... ________ | ...
assmelts. . ]eiaaas

Sweeps. ... N 9 9 355
MiScellaneous. . ccocviamsasssssmmmsssmasss 45 182 37 303 2,489 176

Totalsaasameemrssrsnsasensee 13, 220 51, 825 4,832 41,026 | 130, 547 16, 064

Proof Bullion (1.000 Fine)

In order to establish uniformity in assay of bullion in the offices of
the mint service all proof gold and proof silver is made at the mint
at Philadelphia and furnished to other offices when required.

The amount so furnished during the fiscal year 1932 was: Gold, 285
ounces; silver, 100 ounces.

Operations of the Melting and Refining and of the Coining Departments,
Fiscal Year 1932

The aggregate quantity of metals operated upon in the above-
mentionefrdepartments of the coinage mints and assay office at New
York during the fiscal year ended June 30, 1932, was 48,200,000 fine
ounces of gold and 25,000,000 fine ounces of silver. There were also
operated upon at the coinage mints 6,700,000 ounces of minor coinage
metal. The figures in the table following are based on the figures
obtained at the settlements of the accounts.

Legal limits of wastage on the whole amount delivered by the
superintendent to operative offices, as prescribed in section 3542,
Revised Statutes, are as follows: Melter and refiner—gold, 0.001;
silver, 0.0015; coiner—gold, 0.0005; silver, 0.001,
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GOLD BULLION

Legal ‘Wastage
Amount op- t of Sur- 1,000
N Amount | Amount | erated upon, | 3TOUBL 01§ 1)he IWast.| PeT 1
Institution and department | [ .uiveq | returned | including re- W:;tg%%gn recov-| age o%geacte:d
'worked metal recelved ered upon
Fine | Fine
Philadelphia mint: Fine 0zs. | Fine ozs. Fine ozs. Fineozs. | ozs. | ozs. | Fineozs.
Melting and refining__________ 11, 872, 099 (11,871, 938 12,179, 441 11,872 |...... 161 0.0132
[051:1) T NSRS — 11, 692, 062 (11, 691, 999 11, 629,138 , 846 |...... 53
San Francisco mint:
Melting and refining.......... 12, 739, 575 |12, 741, 069 11, 287, 095 12,739 11,494 | _.__ |- ..
Oolning. . ovcomovumommammonn 14 b T PR . b ;7] IR I
Denver mint:
Melting and refining..._...._. 2,478,870 | 2,479,047 689, 939 2,478 | 188 | . .| ...
(87011111 11 R 5 i 30 RPN BV SURIPRITN AP E
New York assay office:

Melting and refining___....... 14, 741, 176 (14, 741, 288 12, 421, 074 14,741 | 112 |oooolfeiimoa.
Total melting and refining.. 41 831, 720 |41, 833, 342 386, 577, 549 41,830 1,774 | 181 . 0044
Total cofning. . o.coeeeee--.. 1,602,071 (11,692,033 | 11,629,138 5846 15| 53 . 0046
Grandtotal .____________.__ 53, 523, 800 |53, 525,375 | 48, 208, 687 47,676 |1,780 | 214 . 0044

SILVER BULLION
Philadelphia mint:
Maelting and refining._._.______ 15, 000, 042 |14, 999, 314 10, 069, 238 22,500 |..____ 728 0.0723
Colning. o eeeeeens 7,344,789 | 7,343,871 6, 941, 240 7,344 |_____. 918 1323
San Francisco mint; .
Melting and refining.......... 3,527,427 | 3, 523,919 2, 439, 089 5,201 |...._. 3, 508 1. 4382
Coining... . cocccncomsmmcsnsse 309, 302 309, 311 213, 055 399 [ [ IO, | S——
Denver mint: .
Melting and refining____._._.. 4,910,728 | 4,911,015 1, 634, 663 7,366
Coining. .-ccn-o_. 238,475 238,491 145, 242 238
New York assay offi

Melting and reﬂnlng. 4,778,325 | 4,775,378 3, 599, 651 7,163
Total melting and refining. |28, 213, §22 {28, 210, 526 17, 742, 841 42,320 |1,240 |4, 236 . 2387
Total colning_ .. _._.._._.._ 7,082, 566 | 7,981,873 7, 299, 537 7,981 25| 918 . 1258
Grand total. .. ... 36, 196, 088 136, 192, 199 25,042,178 50, 301 (1,265 |5, 154 . 2068

NICKEL COINAGE METAL
Gross| Gross
Philadelphia mint: Grou 028. | Gross 0zs. | QGross ozs. Gross ozs. | oze. | ozs, | Gross ozs.
Mall:lng and refining......_.. 3,250,010 | 3, 244, 451 1,600,165 | ______l._._.. 5, 560 3. 2890
Colning ... v consuosummsnnnons 5,474,971 1 5,474,971 L0 ) S SR O B
.8an Francisco mint;
Melting and refining...._.____ 1, 503, 496 | 1, 503, 003 343,060 |- | _____ 493 1.4371
Colning_o. ..o , 668 | 246, 413 246,551 | oot 255 1. 0343
Denver

Memng and refining___._.____ 1,058,198 | 1,058,015 148,644 | |._._.. 183 1. 2311

CoIDINE . v vsosanmamosmnmmman 729, 178 T 1 FOIRRUGRIONS SRRSO, (USRI [N [ —
Total melting and reflning__| 5, 811, 704 | 5, 805, 469 2,181,869 | .. ... | . .. 6, 235 2 8576
Total coining_ ... ....__.___ 6, 450, 817 | 6, 450, 562 1,201,797 | feo. 255 . 2122
Grand total.. ..._._.__.__. 12, 262, 521 {12, 256, 031 3,383,666 |- .oooooo|oooo. 6, 490 1.9180

BRONZE COINAGE METAL
Phiiadelphia mint:
Melting and refining.._..._... 8,218, 050 | 6, 213, 345 1,212,660 {..cooc.n.. 4, 705 3. 8709
Colning_______....._________ 8,380, 580 { 8, 389, 3 b2 [ IR I AR,
San Francisco mint:
Melting and refining.__________ 1,385,874 | 1,385,874 | zoconiccocuonmemanne i anan lne colioc e guns
Colnlne . wowveiunmmopuupsd 6,917 8,917 ||
Denver mint:
Meltlng and refining__________ 968, 831 968, 069 703,378 oo 762 1. 0833
...................... 798, 649 797 885 751,483 |.ooo oo ja_.| 754 1. 0034
Total melting and refining_.| 8, 572, 255 | 8, 566, 788 1,816,038 {_____ ... __|._.__. 5, 467 2. 8533
Total coining._____.________ 9, 195, 146 | 9, 194, 302 1,425,145 | .o o |oaoeeo 754 . 5201
Grand total ... _......__ 17, 767, 401 {17, 761, 180 3,341,183 | foooo. 6, 221 1. 8619
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Ingot Melts Made

The following statement shows, for the fiscal year 1932, the num-
ber of melts made for coinage or medal ingots, and the weight of
metal involved.

Number of melts ‘Weight of metal
Trems P d first C P t
asse rs on- er cen
melting Remelted demned Melted Passed passed
Fine ounces | Fine ounces
Gold: Philadelphia mint__.___ 1,865 30 5 11, 620, 320 11, 249, 202 04.37
ilver:

Philadelphia mint 1,886 4 |aeae 7, 361, 609 7,158, 893 97.25
San Francisco mini ) 1 263, 963 256, 789 96. 90
Denver mint. 54 6 1 251, 284 212, 231 84.46
Totalez, ses s wmesss o 2, 005 10 2 7, 876, 856 7,626,913 96.83

Nickel
Phlladelphm mint__
San Francisco mint.

1, 693, 546 1,643, 160 97. 02
247, 45 246, 552 09. 80

Denver mint._.... 148, 644 143, 457 96. 51
1001 71— 2,089, 235 2,033, 169 97.32
ronze:
Philadelphiamint._.._.... il 1, 214,388 1,175, 592 96.81
Denvermint ... _..._.. 202 | 703,378 685, 506 97.46
Total. oo 566 [ aemooceec oot 1,917, 766 1,861, 097 97.05

Refining Operations

The net product of electrolytically refined gold and silver of the
mint service during the fiscal year 1932 was 3,457,624.986 fine ounces;
other electrolytic output included the eqmvalent of the refined
metals used for aiding the processes, 231,012.232 fine ounces; the
product of melting operations (onli) totaled 2 ,821,103.742 fine
ounces, making the total output of the refineries 6,509,740.960 fine
ounces. Details are shown in the following table:

San Francisco Denver
Item
Gold Bilver Gold Bilver

Bullion placed in processes: Fine Fine Fine Fine
Crude, with charges. 1,130, 571. 775 {1, 247, 280.17 | 459, 615. 201 598, 060. 43
Crude, without charges , 009. 696.76 | 14, 753. 598 1,308. 46
0.999 and over (fire process only). wo| A;181,828.304 bococoecocoibecoeen el oo
0.992 and over, required to aid processes..._... 62, 641.273 8,143.97 | 68, 960.049 91, 257. 94
Re-treated, unrefined o 49, 950. 152 68,976.90 | 132, 527.882 100, 899. 00
Apparent gain .................................... 895.631 |ocociaaann 158. 477 1, 265. 40
Total. e ecaeeen 2, 378, 506. 434 (1, 325, 106.80 | 676, 024. 207 702,871.23

Bullion obtained from processes:
Output 0.999+4-fine—

lectrolytic producet.........__.._.___._. 1,133, 427. 093 |1, 243, 832. 78 | 468, 810. 503 611, 554. 61
Used to aid processes._ 62, 641. 273 8,143.07 | 68, 969. 049 01, 257,04
Other produet.....o oo cenaaoL_. 1,131,528.314 |cccocoasusooafissonmsanssss
Unrefined 50, 999. 7564 68, 504. 93 | 138, 244. 656 90, 058. 68
Apparent loss. ... 4,535.12
Total. .. --| 2,378, 596.434 {1,325,106.80 | 676,024.207 | 792,871.23

142692—32——2
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New York Total
Item
Gold Silver Gold Silver
Bullion placed in processes: Fine Fine Fine Fine ounces
Crude, with charges_..._____.____...__ 250, 464. 221 568.77 | 1,840,651.197 | 1,925,918.37
Crude, without charges......__. 10 959. 014 3, 594. 57 721. 901 , 689. 79
0.999 and over (fire process only)._._. 1, 356 425.260 | 190,962. 22 | 2, 487, 953. 574 190, 962. 22
0.992 and over, required toaid processes. _ - .. _|--..o oo | ... 131, 610. 322 99, 401. 91
Copper base (for bar making only) 0.500
standard, eto. c:cuisciasesssnya sysansana 143,459.147 joooeooao . 143,450,147 (. ..o ...
Re-treated, unrefined. .- P RO 182, 478. 034 169, 875. 90
Apparent gain ................................... 87.473 25.64 1, 141. 581 1,281. 04
4 431 7Y SN 1,761, 395.115 | 275, 151. 20 | 4, 816, 015. 756 | 2, 393,120, 23
Bulljon obtained from processes:
Output 0.999+fine—
lectrolytic product. .. ccoicosvasusscscsfossosssusasas]onsamescane 1, 602, 23’ 1, 885, 387. 39
sed to aid pr sossssrespseses loessesenmsenlieessanana, o 131, 610 322 99, 401. 91
Other product...oo_ccoomomamocecocemens 1, 498, 880. 358 | 190, 595.07 | 2, 630 508. 672 190, 595. 07
Unrefined.... 262, 414. 757 | 84, 556.13 451, 659. 168 , 209. 74
Apparent 1088. . uceomoo oL - - 4,535.12
Tl v sugurmmsss s s s S S EEES 1,761, 395. 115 | 275,151. 20 | 4, 816, 015. 756 | 2, 303,129.23
o ]

Fineness of Melts for Gold and Silver Ingots

The statement following shows the number of approved gold and
silver ingot melts made, also their reported finenesses, durmg the fiscal

year 1932:
Silver ingot melts
Gold ingot melts for
United States coin
For United States coin For foreign coin
Ingot Phila- Ingot Phila- [San Fran-| Ingot Phila-
fineness | delphia | fineness | delphia | cisco | P€RVeT | fineness | delphia
899.6 9 Panama
809.7 114
899.8 423
809.9 556
900.0 591
900.1 136 900 64
900. 2 35 .
8003 A Honduras
900 146
Cuba
$00 1,324
1,866 |-.........)] 3% | 65 ] 58 |..._._____ 1,534
Commercial and certificale bars manufactured
[On value basis, see p. 62]
Gold bars Silver bars
Institution s
Number | Fine ounces Value Number | Fine ounces
Philadelphia. ..o o e 2,215 50, 580. 147 | 81,045,770, 48 47 9,648.97
San Francisco 10,816 | 10, 127 973. 368 | 209, 363, 790. 50 2,432 838, 506. 17
Denver....... 963 73, 118, 780 9, 232.56 50 1, 968. 056
NOW VOTK v ioiwwis swimmrm s s im s 47,006 | 6,704,736.251 | 138, 509, 198.77 2,440 788, 823. 45
Totalocunsemsnawsss sopmpsssas 61,000 | 17, 356,417, 516 | 358, 788, 992. 31 4,060 | 1,639,036.64
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Ingots operaied upon by coining departments and percentages of good coin produced
to amounts operated upon

Item

Philadelphia

San Francisco] Denver

Total

DOMESTIC COINAGE
Gold:
Ingots operated ué)on (fine ounces) ...
: Percentage of good coin produced...
Silver subsidiary:
Ingots operated upon. ..... ...
Percentage of good coin produced. ..
Nickel:
Ingots operated upon (gross ounces)..
Percentage of good coin produced.__.
Bronze:

11,629, 138
46.18

805, 712
59.35

Ingots operated upon - 673,712
Percentage of good coin produced.....___.___.__ 62.87
FOREIGN COINAGE
Bilver:
Ingots operated upon (fine ouNCes) ....oceon . 6,335,528 |.___.. - 8, 335, 528
- cé’e?wentage of good coin produced._.__.__._____ L O 53.99
Ingots operated upon o 965,246 |- oo oot onaceoaee 955, 246
Percentage of good coln produced. ... _____ F:Y/) O O SO 57.21
Percentages of good coin produced to pieces struck
Item Philadelphia |San Francisco| Denver Total
DOMESTIC COINAGE
Gold:
Blanks struck (number)......o..._.cocoooicenn. 7,470,442 |__ 7,470, 442
Percentage of good coin produced. .. ... __._.___ 94,53 |occmeneaae 94,53
Silver subsi d
Blanks SUruCK - oo oo oo mecimecemeen 2, 698, 821 1,809,752 | 1,260,683 | 8,769,256
Nick_l;elsreentage of good coin produced ... ..._.__.__ 08 09.94 99
Blanks struck_. .. S IO 1,010,843 | ._..__..... 1,010, 843
5 Percentage of good coln produced. .- .. |.o..._.. 99. 52 99. 52
ronze:
Blanks atriek. . ocovo s s sssmmsnsussias _— 7,892,714 Lo naa. 5,506,799 | 13,009, 513
Percentage of good coin produced.............. 99.60 |-uomeoaaaa 99,87 99,71
FOREIGN COINAGE
Silver:
Blanks StruekK. ..o ccimeaaas [0 ] S 68, 905, 004
. E?rcentage of good coin produced ______________ B T D — 04. 61
ckel:
Blanks struek._ - . s 3,032, 420 -l 8,032,420
Percentage of good coin produced.________._____ 98. 94 98, 94

Sweeps cellar operations, fiscal year 1932 (gncluding crushed discarded melting pots,
. etc.

Metal content
Material,
quantity
Bars recovered Tailings
Source Institution :
Net avoir-
Bags dupois Gold Stlver Gold Silver
pounds
Ounces | Ounces | Ounces | Ounces
Philadelphia_.__ 12, 356 5 380. 46
San Franci - 2, 541 7. 37.28
27,442 1,016.13
25, 754 697.00
236 332.85
26, 137 498. 51
943 33.64
-| Denver._ 26,971 340.78
130,379 | 899.579 | 1,215.26 |1,963.530 | 3,334.65
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Bullion Gains and Losses

The net gains from operations on gold and silver bullion during the
fiscal year 1932 amounted to $122,431.44, as follows:

Mint at—
o%ﬂsgit Minor
Item New assay Total
Phgl];gel- 8an Fran- Denver | York offices

Raeovered from refining and coining oper-
______ $31, 200. 31 94, 105. 54 (82,886.17 |-____.....[$87, 641.02

Reoovered incident to receipt of bullion
de) $2, 014.74 | 1,785.18 287. 48 |16, 490. 70 [$1, 508. 69 | 22, 086.88

Net galns on shipments to Government
reflmeries oo femccmm e ool 375.05 375.05

Gains on light welght and mutilated
coins purchased for reco (I 1,142, 42 401.93 113.13 166. 63 1,814.11
Receipts from sale of by-products....... 15, 615. 83 230, 15 (51, 700. 00 67, 545. 68
Total gains. 3,157.16 | 49, 002.85 | 4, 736. 30 |70, 683. 80 | 1,883.74 (129, 463. 64
‘Wasted in refining and coining operations.| 5, 184.00 | 1,700.16 ---.| 6,884.16

Loss on assay value of operative sweeps
sold........... e 148.04 |._._._.. 148.04
Total losses. 5,184.00 | 1,700.16 |. ecooo-—- 148.04 i ... ___.._ 7,032.20
Net gains: ccucscoscascacssiasocias 12,026.84 | 47,302.69 | 4, 736.30 (70, 535. 55 | 1,883.74 (122, 431.44

1 Net loss,

Wastage of Coinage Metal, and Loss on Sale of Sweeps
The value of metals wasted in the operative departments during

the fiscal year ended June 30, 1932, was $7,072.51.

A loss of $148.04

occurred from the difference between the assay value of the bullion
contained in sweeps sold and the amount received for the same.
Details are given in the table following:

Mint at—
Assay
Item b findial | Fas T ofllilee at | Total
adel- | San Fran- ew
phia cisco Denver | york
Go}%dw?tsing d refining department $3,324.07 $3, 324. 07
() and re epartment.. ... _...__ i 3
Coining department. 1;001:83. bococnoeneec|ocopannndoonesennas 1,001.83
Silver wastage:
Melting and refining department.__.__._..._. 339.62 | $1,700.16 |- 2,039.78
Coining department._.._ ..o .. ... 428,48 | ool 428.48
Nickel wastage: i
Maelting and refining department._..._...__.. 119. 28 7.33 L B — 128.89
Colning departmen N 1 1. ) D 3.78
Bronze wastage:
Maelting and reﬁmng department..._...._.._ 4118 | T2 |l 48.47
Coining department. ..ol eeaieiaas (2 ) 7.21
Loss on sale of sweeps. I $148. 04 148.04
Total wastage and 1088_..ccoooeoeooo oo . 5,344. 46 1,711.27 18.78 148.04 | 7,220.55
Reimbursements:
Nickel and bronze wastage on domestic coin,
from minor rofits 99. 85 1.1 16.78 |ceaeee 127.74
Silver departmental wastagea offset by other
departmental su{ip ~ 1,700.16 —---| 1,700.16
Other wastages and loss on sweeps, from ap-
propriations 5, 244.61 148.04 | 5,392.65
Total relmbursements. ......-.-.onnueeuon.. 5,344.46 | 1,71L27| 16.78 | 148.04 | 7,220.35
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Engraving Department

The engraving department (at the Philadelphia mint) made 581
working dies for domestic coinage during the fiscal year ended June
30, 1932. Master dies, hubs, and working dies were made for domes-
tic, Philippine, Honduras, Panama, Cuba, and China coinage; and
for the Post Office, War and Navy Departments, as well as for medals
of a national character.

Other work included the manufacture of special tools, and applica-
tion of chromium plating to 280 coinage dies, collars, and other
machine parts.

Dies manufactured

Issued to mint at—-
e Philadel- | San F Manila, Total
adel- | Sau Fran-
phis cisco | Demver | Tpp
Domestic coinage:
Gold. 207
Silver 204
Minor. 120
Unused 116
Philippine colnage..oeeonn..... . - 88
Unused Philippine . 4
China. 96
Cuba. 50
Panama 15
Honduras. _. - 125
Total coinage, working dies..__..__.___.._. 785 105 47 88 1,025
Master dies, hubs, and transfers from models
manufactured for—
United States coln. 37
Philippine coinage._. 4
uba coinage 4
China colnage. . —veecemaee- 43
Honduras coinage 33
Other dies, hubs and transfers from models manu-
factured for—
Medals and medalets........_ 48
Military badges and insignia________.___.___ 70
Stamped envelope embossing dies. . ..._...._... 353
Grand totalcoco o ovevonin sumers o laveseans s alosnresese s el s g s 1,624

Medals Sold

Sales during the fiscal year 1932, of medals manufactured at the
Philadelphia mint included—

Item Pieces Value
Gold medals. . e m——— 124 | $5,916.34
STV OI T O AYS s nars s oo s e e A S SR 1,276 | 2,202.85
Bronze medals. .. cooviipupmmms g empon opns cum s e o S S S SR AR R A 42,042 | 11,358, 79

OB comamemmrasn . o 25 39688 n o ekl nr Sre i nninsSen nmnmans edaenssmmsnenmsmmmem 44,342 | 19, 567.98
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Employees

The total number of officers and employees of the mint service on

June 30, 1932, was as follows:

Employees by departments Total
Established
Institution under act En- Melt-
of— Gen- =3 Assay- | Coin- ing June | June

eral | Bf® ing | ing | andre- |30, 1931] 30, 1930

ng 2 fining
Bureau of the Mint._.._.... Feb. 12,1873 10 13 13
Philadelphia Mint J Aﬁr 2,1 104 248 272
San Francisco Mint. o 3, 1852 49 05 101
Denver Mint___.__.__ . r. 21, 1862 37 79 79
New York assay office . r. 3,1853 64 113 17
New Orleans Mint 1. .| Mar. 3,1835 5 5 7
Carson City Mint 1. .| Mar. 3,1863 3 3 3
Bolise assay office... .| Feb. 19,1869 4 4 4
Helena assay office. . -} May 12,1874 3 3 3
Seattle assay office. .. ._...._ May 21, 1808 9 9 n
Salt Lake City assay office..{ May 30, 1908 2 2 2
Total, 1932 | ceceemceenaa 260 874 boswecane
Total, 1931 301 9 47 133 122 | ... 612

1 Conducted as assay offices.

Work of the Minor Assay Offices

The following tables exhibit the principal work of the minor assay
offices during the fiscal year 1932.

Salt
New Carson
Item Orleans | City Boise | Helena | Seattle %?‘lf;

Depositsreceived. ... ... .__...._._ number.. 704 612 668 556 2,228 89
Fineness average, gold... 360 293 644 616 852 412
Fineness average, silver____._____________ d 251 656 289 150 113 329
‘Weight before melting. ... ... ounces..| 60,328 25,504 | 19,387 | 11,112 583,470 | 3,515
‘Weight after melting. ....._._..__.....__. do....| 59,447 | 24,929 18 459 | 10, 602 580,371 | 3,410
Lossinmelting. ... ... . .. do.... 881 665 927 510 3,099 105

Loss in melting. _per cent._ 1. 46 2.59 478 4,60 0.53 2.99
Melts of bullion__ number. 710 612 668 561 2,321 91
Mass melts of bull 42 17 14 12 99 1
Melts of deposxt meltin, 4 1 4 4 L T SR
Melts of assayer’s ¢li 2 4 2 12 51 1
Value of deposits, go d__. 442,702 | 151,147 | 245, 562 | 135,128 (10, 219, 416 | 29, 030
Value of deposits, silver, at cost.. 4,270 4,65 1, 5 455 18, 932 285
Bullion shipped__..__....__...... gross ounces..| 39, 662 4 16,126 | 10,044 566,495 | 20, 189
Value of gold shipped........ -.--dollars..| 316,863 | 146,663 | 215,408 | 127,719 | 9,971, 595 , 083
Value, cost, of silver shipped o [ . 3,003 4, 693 1,321 476 18, 534 361
Quartation silver made.... .. ounces. . 3 36 38 30 166 |-
Quartation silver used-. -.do_.._ 36 36 35 10 184 10
Proof gold received...._. _do.._. ) {10 SO PN 5 20 foooan
Proof gold used_._._.. --do..__ 8.5 2.3 1.2 L2 12.3 2
Proof silver received. .. Y T S S b 1 SN NN SN, N,
Proof silver used.... S L — 1.5 35 | (—— A ——— 5
Cu made..... --.number._ 68, 150 2,109 (... 3, 000 18,800 i 1,000
Cupelsused______ ... ... do._.. 5, 200 2,779 2,302 3,022 18, 160 750
Cruciblesused. ... _____.__.______. do.... 32 16 29 33 172 10
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Assays made

On miscellaneous
On bullion deposits| mint s?r;rlce On nonmint bullion and ores
metal
Institution

Sam-| As- | Re- [Sam-| As- | Re-|Sam-| As-| Re- Moetals determined in ores

ples | says |ports| ples | says |ports| ples |says|ports tested
New Orleans._.|1,448 | 4,344 | 710 | 176 | 528 | 88| 160 | 198 | 160 | GQold and silver.
Carson City....|1,224 | 2,156 | 612 59 | 188 | 612 | 104 | 137 60 | Gold, silver, copper, lead.
Boise___________ 1,000 | 1,848 | 668 70| 180§ 21 381 | 502 | 381 | Gold and silver.
Helena..._.__._ 1,120 ] 2,284 | 556 80| 160| 28 98 | 106 08 Do.
Seattle......... 5,972 |18,370 |2,221 | 622 (1,208 | 163 50 | 136 50 | Qold, silver, copper, lead, zinc.
Salt Lake City.| 90| 9,000 T | NN 375 | 434 | 303 | Gold and sifver.

Gold Receipts at Seattle

The following is a statement of gold deposits at the Seattle assay
office from the opening of the institution on July 15, 1898, to the close
of business June 30, 1932:

Number of deposits_ - - - cemaana 83, 916
Troy ounees._ . - .o« e 20, 024, 285. 24
Avoirdupois tons___ _ . _ e eeeeeaa 686. 5
Total value. ... .. e $343, 863, 492. 69
ORIGIN OF DEPOSITS

Alaska:
Cirele .. e 81, 158, 089. 60
Cook Inlet. . . e 7, 225, 942. 23
Copper RiVer. .. oo 7, 064, 510. 89
Bagle . _ e 1, 416, 705. 70
Iditarod. - ..o e e 18, 071, 824. 65
Koyukuk e eeaeae 2, 333, 537. 02
Kuskokwin_ __ ... 1, 611, 518. 31
OMIC . o o oo oo e e 80, 454, 448. 36
Southeastern Alaska._ ... . . __ . _.._____. 26, 998, 759. 89
Tanana_ o 61, 419, 921. 60
Uneclassified.- - - - - oo eeaen 2, 767, 506. 28
Total e caaeeaa 210, 522, 764. 53
British Columbia________ - 25, 527, 499. 66
Yukon Territory_._ - 94, 569, 855. 56
All other sourees_ _ __ __ e 13, 243, 372. 94
Grand total . . _ . emaoae- 343, 863, 492. 69

Laboratory, Bureau of the Mint

From the domestic coinage of the calendar year 1931 the assayer
of this bureau examined and tested 76 gold coins and 78 silver coins,
gll of which were found within the legal requirements as to weight and

neness.

The following table summarizes results of fineness tests on domestic
coins, the limit of tolerance being one one-thousandth above or below
900 thousandths for gold coins and three one-thousandths above or
below 900 thousandths for silver coins.



20 REPORT OF THE DIRECTOR OF THE MINT

Gold coins Silver coins
Fineness (thousandths) 5 .
Phg]hai‘:l‘ Denver | Total Phglligel' Fc‘irsz:% Denver | Total
2
11
1
4
11
2
12
4
10
""""" 4
7
1
4
2
3
78
899. 55
Average weights of domestic coins tested as compared with standard weights
STANDARD WEIGHTS Grains
Double eagle_ _ . e 516. 00
I o o o o e e mmmmmmmmmmmmmm e 38. 58
COINS TESTED
Philadelphia:
68 double eagles. - . _ . __ . _ o .-- 516. 068
18 dimes. . oo oo e 38. 611
San Francisco: 40 dimes._ ... _______.______ oo 38. 640
Denver:
BdoubleRaglesu oo ccmwsnm e s e R S 515. 944
20 IMNBB oo nmrsirot s s g S L S AR 38. 575
Summary of work of Mint Bureau laboratory Number
Gold a888Y8 _ — — e 3, 002
Silver as8a Y8 . - e 394
Miscellaneous as88ays_ _ _ _ o 134
Total gAY commmme o memem e sor e o s e v 3, 530
Certificate bar samples:
New York (96 melts) .. ______ 306
San Francisco (61 melts) .. ___________ L ____ 408
Denver (15 melts) __ __ - oo 45
Miscellaneous samples. - oocummmmimm e mnn hod s st s e e 19
Counterfeit coins examined .______ . ___ . _______.______ 53
Double eagles examined._____ . _ .. 76
Dimes examined . - _ . _ . _ i 78
Cupels made._ _ _ e 4, 807
Cupels used - - _ e 3, 467
Troy ounces
Proof gold made ... __ __ oo 4. 50
Proof goldused_____________ .. R, 8. 80
Proof silver used . . .. e 3. 85

Inquartation silver used. - oo ccocvummmmmmmscmssanson s saasomewse 106. 05
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Assay Commission’s Annual Test of Coin

Section 3547 of the Revised Statutes provides for an annual test
of the domestic coinage executed during each calendar year by a
commission of whom part are ex officio members, the others being
appointed, without compensation, by the President. ‘The purpose is
“to secure a due conformity in the gold and silver coins to their
respective standards of fineness and weight.” The commission,
which met at the Philadelphia Mint February 10 and 11, 1932,
reported the following results of their examination of the 1931 coinage:

The committee on counting reported that the packages containing the pieces
reserved by the several mints for the trial of coins, in accordance with section
3539 of the Revised Statutes, were delivered to us by the superintendent of the
mint at Philadelphia; that the packages delivered were compared with the
transcripts furnished with them and were found to be correct as to date, number
of delivery, and denomination. All packages were then opened, the coins
therein counted and found to agree with the number called for in each package.

The verification of the packages containing the reserved coins being com-
pleted, the committee on assaying and the committee on weighing selected such
coins as were required for their examination. In the reports of those committees
will be found an account of the disposition of these coins.

The commitiee on assaying reported that it had completed the test assays on
individual coins and mass melts as selected from the pyx representing the
different denominations of coin delivered by the mints during the year 1931.
Double eagles was the only denomination coined in gold, and dimes was the
only denomination in silver.

’lyhe legal allowance in fineness as prescribed by law is one one-thousandth on
gold and three one-thousandths on silver. According to the results shown in
the following table of extreme variations, the law has been fully complied with.

Highest assays on gold coins:

Philadelphia Mint._____ e 900. 2
Denyver Minb. o wooeemommem e o s e some —moe e o e o o 900. 0
Lowest assays on gold coins:
Philadelphia Mint____ . __ _________ .. 809. 7
Denver Mint____ ___ _ o 899. 8
Highest assays on silver coins:
Philadelphia Mint. . __ . _ .. 8909. 5
San Franeisco Mint- . . . ____ - 900. 0
Denver Mint. - .- 899. 5
Lowest assays on silver coins:
Philade¥phia. Mint_ .. 899. 1
San Francisco Mint_ _ _ . aa 898. 6
Denver Mint._ . _ e 898. 6
Mass melts:
Gold—
Philadelphia Mint____ __ _____ o ____ 899. 8
Denver Mint.__ __ . .- 900. 1
Silver—
Philadelphia Mint_____ _ __ o o_ 800. 3
San Francisco Mint . _ _ . __ __ . 899. 3
Denver Mint . .o oo e 899. 1

The committee on weighing reported that in accordance with the rules adopted
by the assay commission in 1930 the committee received from the committee on
assaying the residues of the several parcels of reserved coins, and took therefrom
at random such a number of coins of each denomination represented and so
distributed by dates of coinage as to be sufficient for the purposes of weighing.
Since the major portion of the 1931 total coinage value was in gold double eagles
nof less than 10 per cent of the number in each parcel of reserved coins were
weighed. This procedure resulted in the selection and weighing of 305 double
eagles. The remaining 1931 coinage from the three mints consisted of dimes,
and either two or three coins were taken at random from each of the parcels of
reserved coins. Dimes thus selected and weighed totaled 114,

Each of these coing was weighed to an accuracy of 0.01 grain and the results
recorded. The standards used were a set of sealed coin weights and a set of



22 REPORT OF THE DIRECTOR OF THE MINT

grain weights, delivered to the commission from the Bureau of Standards, Wash-
ington, D. C., under seal and accompanied by certificates signed by the director
of the bureau. The weighings were made by the method of substitution on the
balance belonging to the Philadelphia Mint and regularly employed for this
purpose. This balance was tested before the weighing of the coins was com-
menced and was found to be accurate and reliable and very well adapted for the
work of the committee.

* * * Tach coin was well within the deviation allowed by law. Also the
average weights of the coins of the two different denominations were very close
to the established legal standards.

The deviations from standard of the heaviest and lightest coins encountered
of each denomination from each mint, are shown in the following table:

Philadelphia San Francisco Denver

Legal
Items deviation
allowed | pmeavy | Light | Heavy | Light | Heavy | Light

GOLD COINS
Grains Graing | Qraing | Grains | Graine | Grains | Qreins
0.5 X 0.30 0.36 0.25

Doubleeagle. ... ... _ 0.42

BILVER COINS
DIMe o cmnwnpmmwese ssamsae L5 .91 .65 0.75 0.48 .70 116

After the weighing of the coins above, your committee examined the weight
known as the “troy pound of the mint’’ and compared it with combinations of
weights used as working standards of the Philadelphia Mint. The condition of
the balance used for these tests and the relative values of the weights were found
to be entirely satisfactory.

The foregoing report, covering the operations of the mints and
assay offices of the United States for the fiscal year ended June 30,
1932, is respectfully submitted.

R. J. Granm,

Director of the Mint.
Hon. OcepEN L. M1LLs,
Secretary of the Treasury.
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REPORT ON PRODUCTION AND CONSUMPTION OF
GOLD AND SILVER IN THE UNITED STATES
DURING THE CALENDAR YEAR 1931

INTRODUCTION

The official estimate of the production of gold and silver in the
United States is made by the Bureau of the Mint with the cooperation
of the Bureau of Mines, the latter making a mine canvass in each
State and the former working backward from mint deposits through
refineries, smelters, and other reduction works to the mine production
estimate made by the former. The official estimate represents the
material received at mint service offices and private refineries. The
difference between this estimate and the mine production estimate
is almost entirely due to the time element involved in the reducing
processes, since differences for series of years are shown by comparison
to practically offset each other. The two systems thus verify and
support each other.

The gold production of the United States, including its insular
dependencies, for the calendar year 1931 is estimated to have been
$49,527,200, and the production of silver is estimated at 30,932,050
fine ounces. A comparison of these figures with those for 1930 indi-
cates $2,279,600 increase in production of gold and approximately
19,800,000 ounces decrease in silver production.

As regards individual States, the outstanding differences in gold pro-
duction as compared with the prior year are increases by California of
nearly $1,500,000, by Alaska of over $1,200,000, and by South Da-
kota of over $500,000, with a decrease by Utah of over $500,000.

Individual States’ material differences in silver production as com-
pared with the prior year include decreases by nearly all States, these
amounting to nearly 6,400,000 ounces for Utah, over 4,500,000
ounces for Montana, nearly 2,500,000 ounces for Colorado, nearly
2,300,000 ounces for Idaho, and over 1,800,000 ounces for Nevada.

A brief review of mining conditions, for which acknowledgments
are made to the United States Bureau of Mines and to the Geological
Survey, follows. The production figures therein differ as explained
above, from the Bureau of the Mint production estimates. Further
information concerning same can be obtained by those interested by
addressing the Bureau of Mines at Washington.

ALASKA

Alaska mines in 1931 produced gold valued at $9,507,000 compared
with an output of $8,476,000 in 1930.

In 1931 about 49 per cent of the total gold production came from
lode mines, compared with 43 per cent in 1930 and 47 per cent in 1929.

The auriferous lode mines in 1931 produced gold valued at $4,665,000
compared with $3,639,000 in 1930.

The value of the placer gold produced in Alaska in 1931 was
$4,842,000 compared with an output of $4,837,000 in 1930.

Twenty-eight gold dredges were operated in Alaska in 1931, one
more than in 1930. - The dredges in 1931 handled about 10,214,000

25
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cubic yards of gravel and produced gold valued at $3,749,000, which
is somewhat less than the output of dredges in 1930. The total out-
put of gold dredges in Alaska, including 1931, has been $46,669,000.

The silver production of Alaska in 1931 was 352,000 ounces, valued
at $102,000. The auriferous lode mines yielded bullion which con-
tained 129,800 ounces of silver, the copper ores treated contained
193,850 ounces, and bullion from placer mines yielded 28,350 ounces
of silver. The value of silver produced in 1930 was $157,300.

In 1931, as in 1930, there was a substantial increase in the output
of gold attributable to the completion and operation of large dredging
units and improvement in engineering efficiency. The decrease in
silver was due to very low prices that prevailed for metals which dis-
couraged large outputs and the undertaking of new enterprises. The
world-wide stagnation of business and the accompanying depression
seem to have been felt less in Alaska than in most places, and the record
in 1931 of a decrease of only about 11 per cent in the value of the min-
eral output from Alaska compares favorably with similar enterprises
in the States. Each year brings more general development of mineral
resources throughout the Territory.

ARIZONA

Arizona produced gold in 1931 valued at $2,608,495, a decrease of
$893,115 from that of 1930, according to C. N. Gerry, of the United
States Bureau of Mines. The larger part of the gold, or $1,211,541,
had its source in crude ore smelted, representing a decrease of
$912,803 in gold from that source in 1930. Gold in bullion from
ore treated by amalgamation was valued at $40,029 and that treated
by cyanidation at $700,848, or a total of $740,877, which increased
$96,584 over that of 1930; gold in concentrate was valued at $619,157,
a8 decrease of $133,782. The gold from lode mines was derived from
the following sources: Copper ore, $1,667,900; dry or siliceous ore,
chiefly gold ore, $889,417; lead ore, $28,614; and copper-lead ore,
$461. Gold from siliceous gold ore, chiefly from Mohave County,
increased somewhat over that of 1930, as a result of continued produc-
tion from the Tom Reed mine at Oatman. Nearly 64 per cent of
the State’s gold came from copper ore and most of the remainder
from gold ore; placers produced $22,103 in gold, an increase of $9,046
over 1930. No dredges were operated. The largest producers were
the Tom Reed, Copper Queen, Calumet and Arizona, New Cornelia,
United Verde, Magma, and United Verde Extension mines.

The silver output amounted to 3,245,311 ounces, a decrease of
2,295,421 ounces from the output of 1930. Most of the silver in
Arizona is recovered from copper ore, and as there was a decided
decrease in the output of copper ore in 1931 there was 4 corresponding
decrease in the output of silver. The sources of silver output were:
Copper ore, 2,889,868 ounces; siliceous ore, 233,652 ounces; lead ore,
119,391 ounces; copper-lead ore, 2,243 ounces; and placers, 157 ounces.
Most of the silver, or 2,252,563 ounces, was recovered from crude
ore smelted, while most of the remainder, or 934,742 ounces, was
recovered from concentrates smelted. The largest silver producers
were the Calumet and Arizona, Magma, Copper Queen, United
Verde, and United Verde Extension mines. .

There were 320 mines producing during the year, of which number
68 were placer mines.
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CALIFORNIA

The total recoverable gold in ore and gravels treated in California
in 1931, according to Victor C. Heikes of the United States Bureau
of Mines, was valued at $10,814,162, of which 462 lode mines yielded
$6,793,416 and 497 placers (including dredges) $4,020,746. Compared
with the gold yield in 1930 this was an increase of $1,363,000, with
the lode mines showing the larger increase in output. Of the total
gold yield in 1931 lode mining produced 63 per cent and placer
mining 37 per cent. Only three counties had a production of gold
exceeding $1,000,000 and these, in order of rank, were Nevada,
Sacramento, and Amador. Of the lode gold output, gold ore and
tailings yielded nearly 95 per cent; copper ore, etc., 4 per cent; and
lead and copper-lead-zinc ore 1 per cent. Of the placer gold output
dredges yielded 90 per cent, surface placers over 5 per cent, drift
placers nearly 3 per cent, and hydraulic placers over 1 per cent. The
gold output of 22 dredges (24 1n 1930) was 5 per cent more than in
the preceding year. Twenty-nine companies in the State produced
more than 1,000 ounces of gold each and contributed 90 per cent of
the total gold output.

The mine production of silver in California in 1931 was 867,818
fine ounces, valued at $251,667, a decrease of 754,985 ounces in
quantity and $373,112 in value compared with 1930. No company
produced more than 500,000 ounces, only 3 more than 100,000 ounces,
2 between 50,000 and 100,000 ounces, and 19 with less than 50,000
ounces each. The chief silver-producing counties in 1931 were
Plumas, Nevada, Inyo, and San Bernardino, each with an output of
between 100,000 and 350,000 ounces, followed by Napa with an
output of slightly over 60,000 ounces and Mono and Amador each
with an output of over 10,000 and under 20,000 ounces. Of the
total silver output from lode mines dry silver ore yielded 110,621
‘ounces or 13 per cent, copper ore, etc., 322,148 ounces or 38 per cent,
gold ore and tailings 202,937 ounces or 24 per cent, lead ore 141,691
ounces or 17 per cent, gold and silver ore 60,009 ounces or 7 per cent,
and copper-lead-zinc ore 17,198 ounces or 2 per cent. The yield of
silver from placer mines was 13,214 ounces, valued at $3,832.

CENTRAL STATES

The total mine production of silver in the Central States in 1931
was 42,737 ounces valued at $12,394, which was 137,090 ounces less
than the output in 1930. No copper bullion was refined in Michigan
go that the output in that State in 1931 was from lumps of native
silver sold. The mine production of silver from Missouri decreased
from 170,210 ounces in 1930 to 40,000 ounces in 1931. No copper
ore was mined, so that all the silver was derived from lead ores of
southeastern Missouri.

The silver credited to Illinois in 1931 was from galena concentrates
made at fluorspar mines and shipped to the St. Louis Smelting &
Refining Co. for smelting. As the mining of fluorspar was %ess
active 1 1931 than in 1930, the recovery of silver decreased from
1,797 ounces to 1,300 ounces. )
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COLORADO

Colorado metal mines yielded in terms of recovered metals $4,822,-
733 in gold in 1931, as compared with $4,517,619 in 1930, according to
Charles W. Henderson, of the United States Bureau of Mines. Lode
mines in 1931 yielded $4,801,149 and placers $21,586. Placer mines
in 1930 yielded $138,243. The siliceous sulphotelluride gold ores of
the Cripple Creek district yielded in recovered amalgam and cyanida-
tion bullion $2,385,769 in 1931, as compared with $2,532,032 in 1930.
Other important gold-producing counties were Park, $871,789; San
Juan, $647,208; Gilpin, $338,404; Ouray, $201,764; Lake, $104,490;
Eagle, $77,076; Clear Creek, $75,502; San Miguel, $45,666; Boulder,
$27,608; and Summit, $19,674.

The silver produced amounted to 2,195,915 ounces, as compared
with 4,382,852 in 1930. Eagle County produced 1,497,131 ounces and
San Juan County 430,793 ounces. The record for other important
silver-producing counties of 1930 was as follows in 1931: Lake, 81,183
ounces; Mineral, none; Saguache, 1,507 ounces; San Miguel, 9,324
ounces; Dolores, 1,648 ounces; Pitkin, 37,169 ounces; and Clear Creek,
22,614 ounces. In 1931 Quray County yielded 40,586 ounces, as com-
pared with 18,122 ounces in 1930, and Park County yielded 28,531
ounces, as compared with 11,709 ounces in 1930. Gilpin County
produced 20,787 ounces in 1931 and 21,696 ounces in 1930. The total
production of Colorado from 1858 to 1931 has been: Gold, $720,301,-
765; silver, 660,127,834 ounces.

EASTERN OR APPALACHIAN STATES

The mine production of gold in the Eastern or Appalachian States
decreased from 2,266.06 fine ounces, valued at $46,637, in 1930 to
1,152.63 fine ounces, valued at $23,827, in 1931. Tennessee produced
$8,325, North Carolina $7,598, Pennsylvania $5,200, Georgia $1,827,
South Carolina $470, and Alabama $407. The placer mines (10 in
number) yielded $3,434, of which $1,776 was from North Carolina;
only two of the placers yielded more than $400.

Siliceous gold ore in Georgia and North Carolina amounting to
450 tons yielded $1,868 in gold. The copper ore and copper concen-
trates from pyritiferous magnetite ore yielded $18,525 in gold, of
which $5,000 was from North Carolina, $8,325 from Tennessee, and
$5,200 from Pennsylvania. None of the lead, zinc, or lead-zin¢ ores
yielded any gold or silver, and gold mining at lode mines was largely
experimental work.

The mine output of silver was 63,949 ounces or 59,641 ounces less
than in 1930. Only 28 ounces were derived from placer bullion and
21 ounces from siliceous ore. Copper ores yielded 61,300 ounces,
of which Tennessee is credited with 41,000 ounces and North Caro-
lina with 20,300 ounces. The silver from Pennsylvania (2,600 ounces)
came, a8 in former years, from the Cornwall mine in Lebanon County.

IDAHO

In 1931, according to C. N. Gerry, of the United States Bureau of
Mines, Idaho’s output of gold was valued at $379,563 and that of
gilver, $2,094,068. There was a decrease of $63,746 in the production
of gold and a decrease of 2,199,716 ounces in the production of silver
from that of 1930; the value of the silver output decreased $1,532,878.
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Gold decreased from $443,309 in 1930 to $379,563 in 1931, as a
result of the decreased output of gold from the Sherman Howe prop-
erty near Burgdorf, and from the dredge of the Idaho Gold Dredging
Corporation at Centerville, which was destroyed by fire in July, 1931.
Of the total gold output ($379,563) the pﬁmcer gold amounted to
$107,773, against $82,428 in 1930; the gold won by four dredges was
valued at $80,352, an increase from $68,527 in 1930. A new dredge
was operated late in 1931 in the Warren district, Idaho County, by
the Idaho Gold Dredging Co., which took second place among Idaho
gold producers for the year.

Dry or siliceous ore, chiefly gold ore, produced more gold than any
other kind of ore, or $229,104; gold in lead-zinc ore was valued at
$18,059; lead ore, $15,493; copper ore, $9,076; and copper-lead ore,
$58. In 1931 more than 60 per cent of Idaho’s gold came from sili-
ceous gold ore. The largest producers of gold were the Talache
(Gold Hill) mine at Quartzburg, the Idaho Gold Dredging Co. at
Warren, the Idawa Gold Mining Co. at Placerville, the Idaho Gold
Dredging Corporation at Centerville, the Lost Pilgrim and Hall-
Interstate group east of Cascade, the Gladstone Mines Corporation
at Baker, and the American Gold Dredging Co. at Triangle.

The silver output was 7,220,923 ounces, a decrease of more than
23 per cent from that of 1930. Lead ore supplied 3,273,934 ounces;
copper-lead ore, 2,671,907 ounces; lead-zinc ore, 1,254,954 ounces;
giliceous ore, 16,859 ounces; copper ore, 1,421 ounces; and placers
1,848 ounces. The Coeur d’Alene region (Shoshone County) alone
produced 7,003,541 ounces of silver, a decrease of 1,827,920 ounces
from that of 1930. The largest producers of silver were the Sunshine,
Bunker Hill & Sullivan, Hecls, and Morning mines, all in the Coeur
d’Alene region.

There were 296 mines producing during the year, of which 160 were
placer mines and 136 lode mines.

MONTANA

Montana’s mine output of gold in 1931, according to C. N. Gerry
of the United States Bureau of Mines, was valued at $829,192, a
decrease of $69,809 from that of 1930, and less than the average
annual output for the decade 1922 to 1931, which was $1,355,665.
Of the totaf)output, $789,753 came from lode mines and $39,439 from

lacers. There was a decrease of $94,349 in gold from lode mines,
Eut a decided increase ($24,540) in gold from placers. No dredges
were operated in Montana in 1931. Siliceous ore, nearly all gold
ore, was the source of $512,919 in gold; copper ore, $266,782; lead
ore, $5,434; lead-zinc ore, $4,564; copper-lead ore, $54; and placers
$39,439.

The output of silver decreased decidedly, from 7,052,889 ounces in
1930 to 3,829,837 ounces in 1931, the smallest output recorded since
records of production have been kept. Nearly 97 per cent of the
total silver was recovered from the mines at Butte. The output of
silver from copper ore, the chief source of silver in Montana, decreased
considerably from 4,583,827 ounces in 1930 to 3,710,564 ounces in
1931, and there were unusually large decreases in the output of silver
from lead-zinc ore, siliceous ore, and zinc ore. Copper ore supplied
the largest quantity of silver, 3,710,564 ounces; siliceous ore, chiefly

142692—32—3



30 REPORT OF THE DIRECTOR OF THE MINT

gold ore, 46,876 ounces; lead ore, 35,573 ounces; lead-zinc ore, 26,504
ounces; zinc ore, 6,023 ounces; and copper-lead ore, 4,064 ounces.
Nearly 98 per cent of the silver was produced by the Anaconda group
of mines at Butte, the North Butte property at Butte, the Jack
Waite mine in Sanders County, and the Liberty-Montana mine near
Jefferson Island.

There were 361 producing mines, of which 243 were lode mines and
118 placer properties.

NEVADA

The gold output of Nevada in 1931, according to Victor C. Heikes
of the United States Bureau of Mines, was valued at $2,941,473, a
decrease of $139,963 compared with $3,081,436 in 1930. The Robin-
son (Ely) district, credited with $768,578, exceeded all other districts
in the State in gold output, chiefly on account of the production of
copper ore from the mines at Ely, but decreased $273,090 in the value
of the gold compared with 1930. The value of the gold output from
the Jarbidge district in 1931 was $476,630, an increase of $16,598
compared with 1930, followed by the Tonopah district with $198,081
and the Goldfield district with $267,071. The Seven Troughs,
Round Mountain, Manhattan, and Comstock districts produced
$679,431 in %old compared with $551,049 in 1930. The largest pro-
ducers of gold were the Nevada Consolidated Copper Co., Elkoro
Mines Co., Gold Hill Development Co., and Bradshaw (Inc.), leasing
the Goldfield Consolidated tailings dump. These four companies,
with a production of between 10,000 and 25,000 ounces of gold each,
produced slightly over 50 per cent of the total gold yield in Nevada
m 1931. Siliceous ore in 1931 yielded gold valued at $2,074,752;
copper ore supplied gold valued at $698,854; lead ore, $74,299;
copper-lead ore, $1,111; lead-zinc ore, $32,855; and placers, $59,602.

The mine production of silver in 1931 was 2,562,071 fine ounces, a
decrease of 1,657,761 ounces compared with 1930. The mines of the
Tonopah district in Nye and Esmeralda Counties produced 823,872
ounces, a decrease from 1,931,194 ounces in 1930. The output of
silver from ore mined in the western part of the Tonopah district in
Esmeralda County in 1931 decreased 1,235,649 ounces, but that
mined in the eastern part of the district in Nye County increased
128,327 ounces compared with 1930. The Comstock district,
Storey County, increased its output of silver from 25,296 ounces in
1930 to 26,074 ounces in 1931. Nearly 52 per cent of the silver yield
of the State or 1,323,155 ounces, came from dry siliceous ore, the
greater part of which (1,110,948 ounces) was recovered by cyanida-
tion. Silver from lead ore amounted to 29,515 ounces; lead-zinc ore,
930,050 ounces; copper-lead ore, 53,136 ounces; copper ore, 225,355
ounces; and {)lacers, 860 ounces. The largest silver producer was
the Treadwell Yukon Co. (Ltd.), followed by the Tonopah Minin,
Co., Combined Metals Reduction Co., Elkoro Mines Co., Tonopa
Belmont Development Co., Bristol Silver Mines Co., and the Tonopah
Extension Mines, Inc., each with an output of over 200,000 ounces
but less than 1,000,000 ounces.

There were 336 mines producing in Nevada in 1931 of which 65
were placer mines and 271 were lode mines. The total gold produc-
tion of Nevada for the period 1904 to 1931, inclusive, is recorded as
$215,234,386; of silver as 252,778,753 ounces.
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NEW MEXICO

According to Charles W. Henderson, of the United States Bureau
of Mines, New Mexico lode and placer mines in 1931 yielded, in terms
of recovered metals: Gold, $644,160; silver, 1,041,859 ounces. Copper
ore yielded 13.68 per cent; dry and siliceous ore, 36.46 per cent; and
lead-zinc ore 48.31 per cent of the gold. Placer mines yielded only
1.3 per cent of the gold. Lead-zinc ore from Grant and San Miguel
Counties yielded 71.94 per cent of the silver; dry and siliceous ore,
chiefly from Catron and Hidalgo Counties, 15.19 per cent; copper ore,
chiefly from Grant and Hidalgo Counties, 8.95 per cent; and lead and
copper-lead ore, 3.91 per cent. Copper remained the metal of chief
value produced in New Mexico. In 1931, copper in terms of recovered
metal was valued at $5,596,782; zinc, $2,117,816; and lead, $833,869.

The Pecos mine, at Tererro, on Willow Creek, a tributary of the
Pecos River, continued as the largest producer of gold, of silver, of
lead, and of zinc. Zince-lead mines at Hanover contributed much
silver but little gold. The siliceous ore of Mogollon, Catron County,
the siliceous gold-silver-copper ore of the Lordsburg district, Hidalgo
County, and the copper concentrates of the Chino mines of the
Nevada Consolidated Copper Co. contributed 46.5 per cent of the
State’s gold production and 20 per cent of the silver.

OREGON

The gold yield from ore and gravels treated in Oregon in 1931, ac-
cording to %I'ctor C. Heikes of the United States Bureau of Mines,
was valued at $317,315, of which 57 lode mines yielded $87,464 and
139 placer mines $229,851. Compared with the gold yield in 1930
this was an increase of $19,613 or 7 per cent. Three dredges were in
operation in 1931 in Baker, Grant, and Jackson Counties and yielded
more than 43 per cent of the total gold output of the State. In order
of output the leading gold-producing counties were Jackson, Josephine
Grant, and Baker; these counties produced over 88 per cent of the
total gold yield in 1931. Only three other counties in the State,
Malheur, Douglas, and Lane, had an output of more than 100 ounces
and less than 1,000 ounces each. Of the placer gold the dredges
yielded 60 per. cent, hydraulic placers 21 per cent, surface placers
nimrly 18 per cent. A small amount of gold ($3,513) came from drift
placers. :

The production of silver in Oregon in 1931 was 7,254 fine ounces,
valued at $2,104, a decrease of 1,746 ounces in quantity and $1,361
in value compared with 1930. Lode mines yielded 5,690 ounces and
placer mines 1,564 ounces. All of the silver output of lode mines in
1931 came from gold ore. :

SOUTH DAKOTA

In 1931, according to Charles W. Henderson, of the United States
Bureau of Mines, the Homestake gold mine, at Lead, S. Dak., mined.
1,403,939 tons, and yielded gold-silver bullion, the proceeds of which
were $8,935,307.15; the dividends paid were $2,122,302. The ore is
first treated by amalgamation; sands and slimes are then treated by
cyanidation. From 1876 to 1931 this mine has yielded gold-silver
bullion and concentrates valued at $243,482,630.55 and paid in divi-
dends $59,990,986.29. At the end of 1931 there were 15,116,178 tons
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blocked out and remaining in the mine. Other lode mine production
in 1931 was small. Banks and bullion buyers in South Dakota in
1931 bought placer bullion containing 96.17 ounces of gold.

The total recorded production of gold and silver (in terms of re-
covered metals) in South Dakota from 1875 to 1931, inclusive, has
been $298,155,522 in gold and 7,883,626 fine ounces of silver. The
yield in 1931 was $8,931,791 in gold and 113,562 ounces of silver.

TEXAS

Texas metal mines made no production in 1931, according to Charles
‘W. Henderson, of the United States Bureau of Mines. The Presidio
mine, at Shafter, the Hazel mine, near Van Horn, and the smaller
properties near Allamoore and Van Horn have all been idle since their
closing in 1930.

The total output of gold from Texas mines from the first year of
available United States Government production records—1885 to
1930, inclusive—mostly from the Presidio mine, has been $95,073,
and for silver 22,772,523 ounces.

UTAH

The value of the metal output of Utah was $28,970,974 in 1931, a
decrease of $19,682,490 from that of 1930, according to C. N. Gerry,
of the United States Bureau of Mines. This large decline in value
was due to a generally decreased output from Utah mines resulting
from the low prices received in 1931 for silver, copper, lead, and zinc.

The gold output was valued at $4,108,323, a decrease of $200,825
from that of 1930, but it was more than the average annual output
for the decade 1922 to 1931, which was $3,764,489. Separated as
to source, siliceous ore, chiefly gold ore, was most important, con-
taining gold valued at $1,570,784; copper ore supplied $1,344,055 in
gold; lead-zinc ore, $995,344; lead ore, $197,286; copper-lead ore, $70;
and placers, $784. Crude ore of smelting grade yielded $1,938,637
in gold, ore treated by amalgamation yielded $377, ore and old tailin,
concentrated yieldedy $2,149,525, and miscellaneous material, chiefly
old tailings smelted and old tailings treated by cyanidation, gielded
$19,000. The five largest producers of gold were the Utah Copper,
Eureka Standard, United States Smelting, Refining & Mining, North
Lily, and Mammoth companies.

The silver production in Utah decreased decidedly from an output
of 13,129,421 ounces in 1930 to 8,290,966 ounces in 1931. The State,
however, maintained its position as the largest producer of silver in

.the United States. The output in 1931 was much less than the aver-
age annual output for the decade 1922 to 1931, which was 16,899,012
ounces. Separated as to source, the silver came principally from
lead-zinc ore, which supplied 3,870,872 ounces, and from lead ore,
which supplied 2,432,017 ounces; dry or siliceous ore supplied 1,307,906
ounces; copper ore, 679,503 ounces; and copper-lead ore, 662 ounces.
First-class crude ore yielded 3,015,402 ounces of silver, ore and old
tailings concentrated yielded 5,228,020 ounces, miscellaneous material,
nearly all old tailings smelted, yielded 47,538 ounces, and placers
yielded 6 ounces. The Tintic district in Juab and Utah Counties,
produced 3,286,748 ounces, against 4,834,829 ounces in 1930. The
Bingham district of Salt Lake County produced 2,502,057 ounces,
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against 3,517,117 ounces in 1930, and the Park City region, in Summit
and Wasatech Counties, 2,124,177 ounces, against 4,212,403 ounces in
1930. The five largest producers of silver were the Tinti¢ Standard,
Silver King Coalition, United States Smelting, Refining & Mining,
Utah Copper, and Eureka Standard companies.

There were 105 producing mines, of which 96 were lode mines and
9 placer properties.

WASHINGTON

The output of gold in Washington in 1931, according to C. N.
Gerry, of the United State Bureau of Mines, had a value of $60,035,
a decrease of $27,713 from that of 1930. Most of the gold of the
State, or $56,342, came from siliceous gold ore; copper ore supplied
$529 1n gold; and placers $3,164. Except for lessees’ operations, the
gold mines at Republic were idle, as they have been for the last three
years. The district, however, lead in the production of gold in
Washington in 1931. Crude ore supplied $42,659 in gold, ore treated
%377 amalgamation $13,352, and concentrates $860. Since 1860

ashington has produced $30,482,780 in gold. Gold produced in
1931 from the Boundary Red Mountain property in Whatcom County,
the only mine in Washington worthy of note as a producer of gold in
1930, was less than one-fifth of that produced in 1930. The Knob
Hill mine at Republic took first place as a gold producing mine in 1931.

The output of silver was 22,410 ounces, the smallest output in the
last 31 years, due to the continued idleness of former large producers
at Republic and to the decrease in the production of copper ore at
Index. Of the total silver, 10,322 ounces had its source in copper ore,
7,316 ounces in siliceous ore, 4,595 ounces in lead-zinc ore, 165 ounces
in lead ore, and 12 ounces in placer dust and bullion. Crude ore
supplied most of the silver, or 16,387 ounces; concentrates, 5,959
ounces; and ore treated by amalgamation, 52 ounces. The three
largest producers of silver were the United Copper mine near Chewe-
lah, Stevens County, the Knob Hill mine at Republic, Ferry County,
and the Josephine mine of the Pend Oreille Mines and Metals Co.
near Metaline Falls, Pend Oreille County.

There were 24 lode mines and 21 placers producing in 1931.

WYOMING

Metal mines in Wyoming in 1931, according to Charles W. Hender-
son, of the United States Bureau of Mines, yielded 26.22 fine ounces
of gold from lode mines and 30.14 fine ounces of gold from placer
mines; also 17 ounces of silver from lode mines. Each item of placer
gold contained a little silver, too small to be tabulated in $1 units.
The production of gold, both lode and placer, came chiefly from the
Atlantic City district, Fremont County. Albany and Park Counties
each yielded a small quantity of placer gold; the silver from lode
8ines was contained in copper ore shipped from Encampment, Carbon

ounty.
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GENERAL TABLES

Refinery production (arrivals thereat) of gold mined in the several States and Terri-
tories in 1930 and 1931, with the increase and decrease in each for the latier year

Production !
Increase, | Decrease,
State or Territory 1931 1031
1931 1930
Oumces ? Value
466, 006 | $9, 633, 200
39 800
136,805 | 2, 828, 000
521,158 | 10,773,300
225,147 | 4, 654,200
77 1, 600
18, 058 373, 300
40, 901 845, 500
139,194 | 2,877,400
31, 981 661,100
344 7, 100
Oregon. . . .__ 15, 301 316, 300
Pennsylvania_. 237 , 900
South Carolina._ 24
South Dakota. 431,200 | 8,913,700
Tennesses___ 397 3
o T P T g TR BRI 5,000 (-
Utah. ___ 183,462 | 3,792,500 | 4,319, 100
‘Washington. 2 69, 400 75, 400
Wyoming___.._. 1,100 9, 100
Philippine Islands. .- ___.____.____._____ 182,137 | 3,765,100 | 3,828, 600
3 1063 73 (O 2, 395, 878 | 49, 527, 200 | 47, 247, 600
Nebincrease. cuaveasosvmvinsmmnsswsssrmss|assmamnssive] ssisususver[emewsspgries

t For method of calculation see p. 62.
3 Valued at $20.67+ per fine ounce.

Refinery production (arrivals thereat) of silver mined in the several States and Terri-
tortes in 1930 and 1931, with the increase and decrease in each for the latier year

Production !
Increase, | Decrease,

South Dakota

, 604 485 4, 538
113, 410 32, 889 105, 166
1, 12, l;(l’ 85, 533

State or Territory 1031 1031
1931 1930
Ounces * Value Ounces Ounces

Alaska.. - 307, 949 $115, 405 392, 024 5, 925
Alabama [} 2 |eiccceaiee (]
Arizona... 4,070,860 | 1,180,548 | 4,910,304
California . 777, 025 225,337 | 1,434,128
Colorado. 2,373,706 688,375 | 4,851,671

eorgia. 11 3 23
Idsho._. 7,416,044 | 2,150,653 | 9,710,150
Tinois - o oo 1, 896
Michiga 2,024 587 10, 720
Missouri... o 1, 800 522 187, 548
Montana .| 4,076,872 | 1,182,203 | 8,596, 966
Nevada.__. .| 2 368 624 901 | 4,178,943
New Mexico._ .| 1,070,452 310,431 | 1,160,374
North Carolina.. 5 20,193 5, 856 32,801
Oregon..._... o 7,487 2,171 9, 816
Pennsylvania. o 1

5,137
162
10,876

, 970, 19, 830, 2562
Net decrease oo coouoccaammmcmcaceen]ocmccccmco e e | e 19, 816, 077

1 For method of calculation see p. 62. .
2 Value at 29 cents per cunce, the average New York price of bar silver.
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Disposition of the gold and silver product of the United States, calendar year 1931

Items QGold Stlver
Product of domestic refineries: Fine ounces| Fine ounces
Deposited at mints and assay offices, per mint returns...._.. ... 2, 286, 459 319, 441
Sold for use in the arts, per private refineries’ and dealers’ reports. S 902 | 33,014,804
Nonmint bullion exported, per customs returns. __ ... oo .. 7,114 | 74,321,254
Prior stock increase, per private reflneries’ returns.ooooeococooeooooo ---- 1,988, 247

2, 532,476 | 100, 643, 836

Foreign bullion contained in private refineries’ and dealers’ produet-...._... 829,997 | 66,693,028
01d bullion contained in private refineries’ and dealers’ product. .. s 547, 561 8, 856, 401
Prior stock decrease, per private refineries’ returns. ... _______.__..__ 59,013 | _o...._
Unaccounted for, probably decrease in dealers’ stocks..____________________. 14, 446 3,489, 984

1,451,017 | 79,039, 413

New domestic product of private reftneries_ ... __.__ .. ___._....._............{ 1,081,458 | 30, 604, 423
Unrefined domestic product deposited at mints and assay offices. ............... 1,314,420 327, 627
Total domestic product of United States. ... oo 2,395,878 | 30, 932, 050

Distribution of gold and silver production of the United States, in fine ounces, for
1931, as to sources of production

[Table furnished by the Bureau of Mines])

Gold Silver

State Placer mines
Dry and
Lode_ mines siliceous | Lead ores ! | Copper ore

Dredges | Allother |  ©0res!

20
52,874

Total 3 wowcnvemsomuryose 1,771,867 | 367,439 85,423 | 4,415,722 | 15,867, 266 9, 573, 651

1 Includes small quantity of silver from placer mines (less than 50,000 ounces).

2 Includes silver in lead, silver-lead, lead-zinc, copper-lead, copper-lead-zine, and zinc ores.

1 Philippine Islands not inclnded. They report 96,940 ounces of silver from lode mines and 180 ounces
from placers; $3,732,185 gold from lode mines and $£30,248 from placers.
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Production of gold and silver in the United States since 1792 (including Philippine
Islands production received in United States)

[The estimate for 1792-1873 i3 by R. W. Raymon;ii l(;ol}\l/}'rixis'ﬁioner of mining statistics, and since by Director
o L] !

Gold Silver
Calendar years & i
. ommercial
Fine ounces Value Fine ounces valile

1792 to July 31, 1834 . ... 677, 250 $14, 000, 000 | Insignificant, | ... .. -___
July 31, 1834, to Dec. 31, 1844_. 362, 812 7, 500, 000 193, 400 $253, 400
1845 48, 762 1, 008, 000 38, 700 50, 200
1846_. 55, 341 1, 140, 000 38, 700 50, 300
1847 43, 005 889, 000 38, 700 50, 600
1, 187,170 24, 537, 000 309, 500 404, 500
483, 750 10, 000, 000 38, 700 50, 500
1, 935, 000 40, 000, 000 38,700 50, 700
2,418, 750 50, 000, 000 38, 700 50, 900
14, 270, 625 295, 000, 000 193, 500 259, 400
12, 384, 000 256, 000, 000 309, 400 418, 300
10, 716, 271 221, 525, 000 28, 810, 600 38, 674, 300
12, 225, 570 252, 725, 49, 113, 200 85, 261, 100
2,104,312 43, 500, 000 17, 789, 100 23, 588, 300
1, 741, 500 36, 000, 22, 236, 300 29, 396, 400
58,279,778 1 1, 204, 750, 000 118, 568, 200 157, 749, 900

4, 980, 631 102, 958, 800 81, 057, 900 285,
10, 300, 633 212, 933, 000 157, 680, 500 182, 506, 400

7,730, 372 159, 801, 000 182, 840, 700 806,
077,967 166, 984, 500 231, 819, 100 227, 495, 200
, 106, 834 188, 256, 000 287, 057, 000 227, 960, 100
15, 728, 572 325, 138, 400 279, 544, 300 172, 688, 800
19, 393, 722 400, 903, 800 278, 698, 400 159, 543, 400
22, 893, 218 475, 312, 000 277, 332, 800 162, 916, 400
4, 687, 053 96, 890, 000 , 399, 32, 815, 700
4, 520, 719 93, 451, 500 63, 766, 800 39, 197, 500
299, 7 884, 66, 801, 500 40, 348, 100
4, 572, 976 94, 531, 800 72, 455, 100 40, 067, 700
4, 887, 101, 035, 700 74, 961, 075 7, 397, 300
4,479, 057 92, 590, 300 74,414, 802 953, 000
4, 051, 440 83, 750, 700 71, 740, 362 59, 078, 100
3, 320, 784 68, 848, 700 67, 810, 139 66, 485, 120
2,918, 628 60, 333, 400 656, 682, 445 63, 533, 652
2, 476, 166 51, 186, 900 55, 361, 573 60, 801, 955
2, 422, 006 50, 067, 300 . 53, 052, 441

2, 363, 075 48, 849, 100 56, 240, 048 240,
2, 502, 632 51, 734, 000 73, 335, 170 60, 134, 839
2, 528, 900 52, 277, 000 85, 407, 186 43, 822, 814

2, 411, 987 49, 860, 200 66, 155, 424 45,911,
2, 335, 042 48, 269, 62, 718, 746 39, 136, 497
2,197,125 45, 418, 600 60, 434, 441 34, 266, 328
2, 233, 251 46, 165, 400 58, 462, 507 34, 200, 567
2, 208, 386 45, 651, 400 61, 327, 868 32, 687, 754
2, 285, 603 47, 247, 600 50, 748, 127 19, 538, 029
2, 395, 878 49, 527, 200 30, 932, 050 8, 970, 204
164, 410, 045 | 3, 398, 655,300 | 3, 079, 337, 904 2, 365, 641, 511
223,876,993 | 4, 627,942,300 | 3,198, 215, 604 2, 513, 795, 011

Gold and Silver Used in Industrial Arts in the United States During the
. Calendar Year 1931

Among the purveyors of gold and silver bars for use in the indus-
trial arts of the United States, the United States assay office at New
York and the mint at Philadelphia hold the foremost places; conse-
quently the larger portion of the material consumed in the arts is
brought under Government notice and is a matter of public record.
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The following table gives the value of the gold and the quantity of
the silver bars issued by the Government institutions and private
refineries during the calendar year 1931, with the classes of material
from which they were made:

Gold and silver issued for use in the industrial arts during the calendar year 19311

Item Tssued by— Gold Silver

Value Fine ounces

Bullion__ .-} Mints and assay offices__._.... $23, 219, 322 589, 881

Bullion in various forms. .| Private refineries and d 4,038, 543 | 33,014,804

United States coin2____ .| Banks, ete 1, 000, 0060 77,344

[ e SIS CU RS 29,157,865 | 33,682,119

Old jewelry, plate, scrap, ete., contained in | ... ______________ 23,227,085 9, 346, 281
Drivate refineries’ and dealers’ returns, and

that returned to monetary use.
New material O RSO 5,930,780 | 24, 335,838

1 For explanation of calculation, see p. 62.
1 Estimated; the quantity of silver is equal to 100,000 silver dollars.

Gold and silver furnished for use in manufactures and the arts, and classification of
the materials used, since 1880

GOLD
New material
Calendar year D Old material | Grand total
omestic and
United States | forelgn bullion |  Total
and foreign coins

$3, 300, 000 $5, 511, 047 $8, 811, 047 $1, 264,385 $10, 105, 432
18, 575, 000 34,952,600 | 53, 527, 669 9,313, 984 62, 841, 653
17, 600, 000 42, 857,772 60, 057, 772 20, 147,122 80, 204, 804
17, 500, 000 39,739, 208 57,239,208 300, 282 82, 539, 680

17, 500, 000 46, 992, 508 Ly 334, 856 84,827,
17, 500, 000 91,091,680 | 108, 591, 630 33, 888, 252 142, 479, 932
17, 500, 000 134, 705,630 | 152, 205, 630 38, 540, 215 190, 745, 845

, 500, 000 29, 603, 054 i 7,781,238 40, 834,
3, 500, 000 32, 370, 552 35, 870, 552 8, 106, 705 43, 977, 257

3, 500, 000 34, 001, 831 37, 501, 831 8, 362, 235 45, 864,
1, 000, 000 22, 202,101 23, 202, 101 12, 934, 974 36, 137,075
1, 000, 000 22,428,027 23,428, 027 12, 608, 326 36, 126, 353
1, 000, 000 28, 856, 871 29, 856, 871 20, 185, 304 50, 042, 175
1, 000, 000 30, 333, 445 31,333, 446 19, 082, 191 50,415, 641
1, 600, 000 1, 687, 32, 687, 040 20,327,345 53, 014, 385
1, 000, 000 096, 55, 096, 8563 21,035,398 [ © 76,132,251
1, 000, 000 49, 180, 600 50, 180, 609 29, 534, 478 79, 715, 087

1, 000, 000 19, 441, 609 20, 441, 609 28, 013, 868 48, 455,
1, 000, 000 30, 930, 255 31, 930, 255 24, 683, 403 56, 613, 858
1, 000, 000 34,627,176 36,627,175 31, 285, 070 66, 892, 245
1, 000, 000 31,471, 205 32,471,295 32,320,145 64, 791, 440
1, 600, 000 30, 133, 849 31,133, 849 30, 092, 021 61, 225, 870
1, 000, 000 29, 927, 301 30, 927, 391 32, 063, 448 62, 990, 839
1, 000, 000 25, 450, 491 28, 450, 491 30, 369, 237 56, 819, 728
1, 000, 000 » 305, 26, 305, 30, 276, 159 56, 581, 669
1, 000, 000 23, 873, 136 24, 873, 138 32,030, 531 56, 903, 667
1, 000, 000 14,177, 739 15,177, 739 27, 511, 640 42, 689, 379
1, 000, 000 4, 930, 780 5, 930, 780 23,227,085 29, 157, 865
137, 875, 000 1, 000, 580, 207 |1, 138, 455,207 | 630, 669, 902 | 1, 769, 125, 100
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Gold and silver furnished for use in manufactures and the aris, and classification of
the materials used, since 1880—Continued

SILVER
Fine ne Fine

464, 063 2,126, 328 2, 590, 389 , 540 2, 793, 920
773,435 18, 428, 369 19, 199, 804 1, 573, 954 20,773,758
713,435 24,155,908 | 24,929,343 3,378,303 28, 307, 648
541, 406 34,690,186 | 35,231, 502 4, 754, 881 39, 085, 973
386, 720 44, 685,280 | 45,072, 5, 998, 567 51,070, 576

388, 720 82,233,057 | 82,619, 777 15, 007, 946 97,6217, 7.
386, 720 104,035,447 | 104,422,167 18, 342, 642 122, 764, 809
77,344 26,210,759 | 26,288,103 5, 725, 582 32, 013, 685
77,344 22,567,477 | 22,644,821 7,291, 699 29, 936, 520
77,344 051, 024 23, 128, 368 7, 864, 30, 992, 834
77,344 22, 474, 287 22, 551, 631 @, 758, 330 29, 309, 961
77,344 888,898 | 22,966, 240 7,001, 875 29, 968, 115
77,344 22,126,917 22, 204, 261 9, 899, 246 32, 103, 507
77,344 15, 921,463 15, 988, 807 11, 041,038 27,039, 845
77,344 26, 644, 989 28, 722, 333 9, 530, 36, 252, 596
7,344 26, 160, 175 26, 237, 519 6, 463, 002 32, 700, 521
77,344 19, 202, 785 19, 280, 129 8, 694, 392 27, 974, 521
77,344 28,766,284 | 28,843,628 7,024,318 35, 867, 946
77,344 31,209, 187 31, 286, 531 6, 623, 568 37,910,009
77, 344 28, 277, 827 28, 355, 171 8, 469, 806 36, 824, 977
77,344 24, 586, 802 24, 664, 8, 930, 580 33, 504, 816
77,344 29, 851, 819 29, 929, 163 9,807, 416 39, 826, 579
77,344 29, 330, 257 29, 407, 601 10, 000, 792 39,408, 393
77,344 28, 415, 946 28, 493, 290 10, 155, 427 38, 648, 717
77,344 24, 853, 939 24, 931, 283 10, 616, 380 , 547, 663
77,344 30, 900, 215 30,977, 559 11, 381, 523 , 350, 082
77,344 26, 797, 034 24, 874,378 , 468, , 343, 207
77,344 24, 258, 494 24, 335, 838 9, 346, 281 33,682,119
5,336, 723 844,849,248 | 850,185,971 | 231,444, 146 | 1, 081,630,117

Issue of Fine Qold Bars for Gold Coin and Gold Bullion
(On value basis; see p. 62)

The value of the fine gold bars issued in exchange for gold coin and
bullion by the United States mints at Philadelphia, San Francisco,
and Denver, and the assay office at New York, during the calendar
year 1931, was as follows:

ISSUED IN EXCHANGE FOR GOLD COIN OR OTHER GOLD ASSETS THAN BULLION

Month Philadelphia [San Francisco| Denver New York Total
$50, 734. 30 $15,014. 74 $1,456,972.20 | $1,522,721.33
40, 305. 72 005. 91 1, 545,456.46 | 1, 590, 768.09
45, 478, 04 15, 015. 26 2,0668,600.32 | 2,132,184.88
55, 201. 46 10, 008. 55 1,919,233.97 | 1,984,441.98
35, 584. 50 15, 019, 08 1,961, 059. 67 | 2,011, 663.256
55, 818. 68 , 269, 2, 525,633.89 | 2,601,721.86
20, 302, 54 10,021.76 665, 670. 26 700, 996. 02
25, 300. 57 5, 003. 1,885,2063.41 | 1,9015,876.20
59, 196. 40 15, 205. 72 1,876,186.16 | 1,750, 588, 28
25, 146. 00 10, 016. 88 ,962,979.35 | 1,998,142 03
36, 353. 03 10,023.05 lemcuaunvanacn.. 2, 518, 200, 2, 563, 577.04
40, 355. 72 1,183, 367.85 | 1,223,723.57
488, 785. 96 130, 601. 25 10, 002. 73 |21, 366, 714. b9 | 21,906, 104.53
656, 997. 10 168, 057. 12 20, 005. 80 (105,410,483.15 |108, 253, 543. 17
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ISSUED IN EXCHANGE FOR GOLD BULLION

1931
January. $65,178.88 |  $5,426.74 | $13,838.13 | $134,403.16 | $208,936.91
February. 46, 419. 56 3,504.48 9, 576. 84 109, 502. 39 169, 093. 27
arch,.._ 43,228.90 4,832, 51 7,841.05 93, 080. 14 148, 982. 60
April. -2 40, 516.00 2,135.49 6,932.70 | 100,452.64 |  150,036.83
BY s 33, 825.72 6,718.12 8,088. 26 90, 127. 21 13», 757.31
June__"C] 46,469.58 ... . 5,673.80 |  80,841.01 | 132,985
Taly.2C 42, 165.87 2, 088, 07 7,209.12 | 81,745.41 |  133,208.47
August 27, 504. 12 2, 556, 00 321560 | 59,1032 92, 378. 89
September. ... 27,616, 58 2, 550. 45 7,252.10 62, 795. 68 100, 214. 81
October 49, 5564. 53 3,122.05 5,977.04 87,628. 10 148, 251. 72
November. ... 44, 526, 54 4, 309. 87 6,121.35 90, 610. 07 145, 566. 83
December 44, 762.14 2, 816.24 9, 259. 54 301, 704. 67 158, 542.49
Total 501,767.42 |  40,068.02 |  ©0,985.43 | 1,092,174.55 | 1,724,985.42
Prior year 567,074.56 |  74,187.76 |  92,528.78 | 1,800,850.49 | 2,534, 650. 58

Domestic coinage al the United States mints during the calendar year 1931

Philadelphia San Francisco Denver Total
Denomination
Pleces Value Pieces | Value | Pieces | Value Pieces Value
Double eagles (gold). . .| 2,938, 250/$58, 765,000]. .. ... ._|-o. oo 106, 500182, 130, 000 3, 044, 750l$60, 895, 000
Dimes (silver).......... 3, 150, 000, 315, 000i1, 800, 000/$180, 000]1, 260, 126, 000f 6, 210, 000 621, 000
5-cent (nickel) " 1,200,000 60,000 _ |- o_... 1, 200, 000 60, 000
1-cent (bronze)....____.{19, 398, 000 193, 960 866,000 8, 6604, 480, 000; 44, 800|24, 742, 000 247,420
Total minor......__[10,396,000] 193, 960(2, 065,000 68, 660(4, 480,000 4480024, 742,000 307,420
Grand total 25, 484, 250| 89, 273, 9eo|3, 866, ooo| 28, eso|5, 848, 5oo| 2,300, aoo|35, 196, 7so| 61,823,420

The coinage made for foreign governments during the calendar

year 1931, by the mint at Philadelphia, totaled 4,498,020 pieces
as follows:
Country Denomination Silver Nickel
Pieces Pieces
200,020 |.. -

One-tenth balboa..
1-lempira....

2, 000, 000

2,000, 000
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Deposits of foreign gold bullion and coin during the calendar year 1931

[On quantity basis, see p. 62]

Crude Refined ; Total coin- | Total fine
CGountry bullion | bullion Coin | ngvalue | ounces
North America:
Canada. $14, 252,816 | $37, 572,072 $134, 553 | $51, 950, 441 2, 513, 538
Mexico 413, 003 4,613,395 | 186,054,367 , 765 1,019, 682
Cuba, 530, 088 530,874 25,781
British West Indies....ocaeeeooo| 43,101 | eeiaaieaea 43, 101 2,085
Dominican Republic. . ceevoeones|  2L,861 foo |- 21, 561 1,043
Central America... ..._.... - - 12,961 5, 064 26, 400
South Ameriea_ ... ___________.___ . 17,001,225 | 20, 576,455 95, 386
Europe:
Austris_-_.ooovveseenesrsnpens s o senssuesdlonrsncnaguens 2,020, 341 2,020, 341 97,734
France. - 39,070 39,070 , 890
Germany. 11,328 11,328
Great Britain 1,505,943 | 24,546,874 | 13,148,858 | 39,201,675 1, 896, 381
Holland. @ , 1 2,108 1
HUDEAL Y ovvncssmmossmsnmsnassaslsae sosmssss b sossseauss 2,338 2,336 113
Portugal..c..comuouiice - 4,630 4,
Spain N FI 34,977 34,977 1,692
Swndan J A R, 1,323 2,977 4,300 208
9,633 9,633 466
ﬁ(rlca East PN 4 [ SR, L 1.5 2 (RS FPR 455 22
sia:
China. oL 23,023, 017 9,184,744 |____.__...._. 32, 208, 661 1, 558, 094
India _____________________________ 5,432, 021 51,614 {_____________ 5,483, 535 265, 266
Jap LA78 oo 32,965,602 | 32, 966, 780 1, 594, 768
Stralts Bettiements_.............. 360,413 2105051 ) [ —— 452, 982 21,913
Oceania: New Zealand ... ___._.___... iy 2T R R — 177,344 8,579
Mixed coin P T 174, 202 174, 202 8,427
Total value. ... 49,229,871 | 76,062,491 | 82,239,266 | 207,531,618( . ___._.__..
Total fine oUNCeS .- ... 2,381,495 3,679, 523 3,978,324 | .ot 10, 039, 342
Deposits of foreign silver bullion and coin during the calendar year 1931
[On quantity basis, see p. 62]
'I‘ol:ail1 subsi(ih'-
Crude | Refined i ary sryer coi
Country s s Coin Total ing value at
bullion bullion $1.384- per
fine ounce
North America;
Canada. oo ssawspesinvuss ey $298, 248
Mexico. 1,437,394
1)1 F - 10
British West Indies...___. 489
Dominican Republic__.._ 71
Central America. 125, 159
South America.-. , 069
Africa: East Africa.
sia:
China 23, 118
India.. 2, 505
Japan 48
Strmts Settlements 1,288
Oceania: New Zealand____..__ 437
Mixed colDczoeocinicnc o en nmaasnn: 8,011
Total fine ounces. ... ... ... 1,261,077 55, 883 79,769 | 1,396,729 {_ ... __.._..__
Total subsidiary value._ $1,743,324 $77,253 $110,273 |oococeee. 1, 930, 850

There was deposited in trust during the calendar year ended De-
cember 31, 1931, 382,298 fine ounces of foreign silver coin for use in
coinage by the mint at Philadelphia for other governments as follows:
Panama, 22 918 fine ounces; Nicaragua, 359,380 fine ounces. This is
not included in the above table.
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Deposits and purchases of gold during

D 00 =1 Uk 0O RO =

41
42
43

Source and description Philadelphia | 8an Francisco Denver New York
PURCHASES
Fine ounces Fine ounces Fine ounces
Alaska. oo eiaan 55, 387 6, 534, 053 162, 740
Alab 268,737 | e 12, 902
Arizona_ o ica]aceeam el 36, 119, 786 328, 601
California 198, 523, 217 66, 74
Colorado._..__._. = - 21, 184 148, 450, 222
(8 1 ¢y R S I , 830 s wi
) [ E 1 T S N e 3,771 570, 181 522,997
........ 3, 167, 803 837,703
B
South Carolina
South Dakota__.......
Utah_..._.___
Washington_.
Wyoming__.__._.
Phlhppme Islands
Grains, deposit melting room._________| 120, 993 992 13,995 76,043
Total unrefined. ... ...... 346, 960 280, 547, 243 581, 432, 563 1, 636, 852
Domestic refinery bullion:
3 VPP 20 T A, AR | SR S 811, 480
Over 0.992fine_ . ... _.._...__. 18,083,561 | 1,029,708,036 | _.______._..__| 1, 182, 122, 308
Total domestic purchases...... 18,430, 521 | 1, 319, 255, 279 581, 432, 563 | 1, 194, 570, 638
Foreigneoin__._..oooooo__. 62,013,368 | 1,718,397,233 23, 355, 2, 169, 192, 024
Foreign bullion, crude. 18, 629 , 992, 7,136,837 | 1,199, 787,932
Foreign bullion, refined. . ______.coouuumenmcaaa.. 806,318,254 | __.___.oo..._. 873, 205, 056
Jewelers’ bars, dental scrap, ete..... 192, 040, 368 45, 832, 602 24, 888, 481 295, 139, 671
Total deposits purchased....... 272, 502,886 | 5, 022, 795, 661 636,813,471 | 7,731, 895, 321
REDEPOSITS PURCHASED
Domestie coin._.....comeoomeonmmann. 506, 101 35, 469 161, 267 11, 274, 107
Bars stamped by U. 8. Government. 13,665 | 2,221,447,417 |__._.______._.__ 747 871, 878
Surplus (recoveries) .. ._ococeocaae 1,102, 443 910, 170 6,814 11 266, 712
Total redeposits purchased.____ 1,622,199 | 2,222, 393,056 168, 081 760, 412, 697
Total purchases_ ... ccoceenn 274,125,085 | 7, 245, 188, 717 636,981,552 | 8, 402, 308, 018
REDEPOSITS TREANSFERRED
Domestic coin from Treasury. 70, 232,822 14, 383, 416 25, 361, 251
Domestic assay pieces_.._. 32,411
Refined bars. ..o oooonmiianenees 344,536 |.uemcaaen 8, 957
Unrefined bars - 509, 991, 682 18,271,207 |occo o eeaee
Proof bullion........oc.eo.o 150, 50,000 |oememmemreccnnae
Total redeposits transferred....| 112, 609, 768 524, 525, 008 43, 689, 415
Grand total, fine ounces..______ 386,734,853 | 7,769,713,815 680, 870,967 | 8, 492, 308, 018
Value of—
Purchases_.._. $5, 666, 668, 36 ($149, 771 343. 14 |$13, 167, 572. 46 18175, 551, 588. 37
Domestic coin, -l 1, 1 841,20 524, 263. 58
Other transfers 876,000.22 | 10, 545, 564.49° 378, 876. 67
Total value. ... __._____ 7,994, 518,87 | 160, 614, 239. 19 | 14,070, 712. 71 | 175, 551, 588. 37
Number of fineness determinations
required:
eposits of gold and silver 7, 859 12, 867 3,089 13,734
Redeposits purchased_._ 32 . | PR - 122
Redeposits transferred _ 472 1,069 75 57
Deposits in trust .. _..__.__..__.. P e, PR PRy
Total determinations...._...__. 8,309 13,922 3,164 13,913
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the calendar year ended December 31, 1931

New Orleans

Carson City

Boise Helena

Seattle

Total

Fine
411, 370, 698

o
]

419, 3

BBz
BERET

—

13 EF]
ENSSRBRTREIREE

-
£8

Esfng

ﬁr.g.w
£8s
gug

414,721,000

2,037, 579
42, 509, 462

1, 314, 420, 325

3, 749, 059
2, 282, 709, 758

9, 251,278

375, 320

460, 258, 131

15, 388, 405

15, 204, 796

14, 216, 270, 660

13, 146,075
2, 969, 332, 950
3,297, 536

1,167,981

2, 985, 776, 561

18, 556, 386

17, 202, 047, 221

109, 977, 489
32,411

42, 351, 492
528, 262, 880
220, 000

20, 000

680, 844, 281

15, 302, 553

508, 939, 344

17, 882, 891, 502

$316, 332,07

$10, 520, 296. 59

$355, 597, 869, 79
2, 273, 436, 43
11, 800, 863, 82

369, 672, 170. 04

40,570
463
1,873
246

42,952
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Deposits and purchases of silver during the

€ 00 ~1C5 1 I 89 B

8 BNRRE B3

30
32

41
43

45

46

49

Source and description Denver New York
Purchases Fine ounces | Fine ounces
23.95 176. 57
2.46
547. 66
17. 14
29, 364. 70
""""" 205.63
B 280.91 |-
28
g orth Carolina. .
regon .76
Bouth-Caroling. . - o sasssmsssumsnsmmissns|ndansrs s 5258 | aumamansmemooe e s samemasmmmd
South Dakota 109, 750. 95
Utah 2.88
Washington. ... ... ___ L61
Wyoming 2,81
Phillpping Islands. . oo corescmmmmsmmmensfouswesomonusns|  187273:93 e scoomnanes
QGrains, deposit melting room............. 9.98
Total unrefined .. ... ... . ....._... 140, 303. 43
Domestic refinery bullion:
Tess than 0.992 ine._ . oo | e ceeee 37, 187.80
Over 0.992 fine. ... 282, 253. 12
Total domestic purchases........... 140, 303. 43 319, 800. 17
Borelgniooin. .« ccwucsacsmmsmansan s camansas)  828:08 Livesens crmeecalionss socn onn 79, 445.83
Foreign bullion, crude__._..._.__.__.._____ 37, 006. 14 253,171.95
Foreign bullion, refined__..______. . [ . |eeeaeanaans 55, 883. 26
Jewelers’ bars, dental scrap, etc_...._.._.. 26, 747.41 266, 296, 57
Total deposit purchases............. 204, 146,98 974, 597.78
Redeppn'ts purchased
Domestle colli: . cuusancsssssrmmencsssorss 703.54 |oocoomean o
Bars stamped by U. 8. Government.. 1, 749. 83
Surplus (recoveries) ..o oo ceccemcaoeo- 3,361.32
Total redeposits purchased®. ...._... 511115
Total purch .- 204, 930. 90 979, 708,93
Redeposits transferred
Domestic coin from Treasury.
Domestic assay coins. -
Refinery bars. . 294, 049. 03
Unrefined bars. ... vecemcomcecceoccanan
Proof bullion 25.00
Total redeposits transferred. ... 294, 074.03
Deposited in trust
Domestic bullion refined - =
Fore1 coin_ ...
U.8 Govemment b .
‘Total trust deposits. -
Grand total, fine ounces. .c..._.._.__ 723,123.95 | 1,273,782.96
Value:
Cost of purchases_... 57, 681. 40 277, 545. 72
Cost of bullion transferr: 2,849.03 138, 543.04
Coinlgf value of subsi 286,472.94 } 1,354, 358, 29
purchased.
Subsidiary coining value of purchased 703,351.03 | ocemcacannen

and transferred domestic coin.
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calendar year ended December 31, 1931

New Or- | carson City | Boise Helena Seattle | Selttake Total

Fine ounces
59, 838. 32

6. 49

24, 280. 85
46,791. 85

29

»e
'S
©

SRETEBRVEZRG
8

—

]
-
o
© 00T G IR

3

Boro B

o
=3
o

é Ll
B3 By

327.27 | 20

7.82 17,762. 04 4,871.39 1,034.09 59, 408. 05 792.76 |+ 647,068.41

- [ 79, 769. 36

4,251. 81 6,676.69 |.cooeencnaaan 1,261,076. 43
- P E—— 55, 883, 26
5,880.12 9.82 1065. 06 462. 02 8,167.78 97.59 489, 879, 72

10,148.75 17,771. 88 4,976. 44 1,496. 11 60,242, 52 890.36 | 2,533,677.18

B oSBNERR B

1,740. 83
3,518.57

8, 290. 66
10,177.31 |  17,771.86 5,024. 75 1,496.11 | 69,242 52 890.35 | 2,541,067.84 |

gus

8

®

........................................................ s 4,848,214, 37
25.68

5 8g48a

25.00 -- 5, 241, 371. 08

ey

.| 167,015.96 | 4
208,18 | 42

________________________________________________________ L 539, 544. 14
10,177, 31 17, 796. 86 5,024. 75 1,496, 11 60, 242, 62 800.35 | 8,322,883.04 | 45

2,887.62 5, 0}1 gg 1,416.77 425. 50 19,733.25 251 05 719,180.43 | 46

; . L. 166, 892. 78
14;060°20°f 24,667.08 | 6,045.28 |  2,008.24 | 96,721 47 1,2300837| 3,514,008.07 | 48
........................................................ .| ,705,427.94 | 49

142692—32——4
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Domestic coins, including assay pieces, withdrawn

Philadelphia San Franclsco Denver
Denomination Purchased
From Treas- | over the i TrFe;:?liry P;’::rh:g‘;d From Treas- P(;"f:rhﬁ:d
ury stock wﬁ:&s stock counter | XY 80K | counter
GOLD
$120, 360.00 [ $2, 320.00
142, 740. 00 380.00
240, 005. 00 370.00
25,880,00 | 32250
————— 17,00

528,985.00 ( 3,400, 50

53 185 80
307,327, 75 195. 00

123,414 70| 128,10
9.80

Total silver.........- 5, 953, 792,02 2, 745. 60 | 628, 549.85 303.15 | 783, 554.85 1,011. 40
NICKEL
£-cent pleces. comvecaraacnoo 411, 101. 80 495 23,220,104 _..________ 49,378.60 |.c--rrenne--
3-cent pleces.. {7 51 | ——— B N A—
1-cent pieces. 12118 |- = -
Total nickel.......-. 411,307, 49 4,95 23,222.00 | 49,373,060 |-cveeeeeeao-
BRONZE
2-cent pleces_....... 100.82 |ocmeom o
1-cont pleces...... 60, 160. 91 10. 16 1.67
Total bronze..... 60,251, 73 10. 16 1.87
COPPER
1-cent pieces..-c-cooueann-- T8I00 |.cverenmcmnc|ooamenmmnens|esmmennoomnnlonenedtnmsssn|- a3, sasmaase
Total copper.......-- 7860 oo R PO
Total face value..___| 7,886,627.84 | 14,208, 20 | 954, 657.64 1,152, 65 |1, 365, 407. 33 4,422 47
SUMMARY
Metal obtained by muelt-
; Fine Fine Fine Fine Fine
538,512 | 14, 383. 416 35,460 | 25, 361. 251 161 267
2, 060. 990 |418, 008, 060 283. 410 | 508, 083, 010 703, 540
Gross ounces| Gross Gross Gross Gross
15.60 | 70,133.00 |.__.___._.__ 147,804.03 |- __._._..
100.33 | 26,821.00 |.__.__._______ 33,072.28 15. 02

$11,132.04 }3297, 331. 56 $733.21 | $524,263.568 | $3,333.60
849. 13 4 3 972,
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47

New York |New Orleans| Carson City Seattle Total
Purchased | Purchased | Purchased | Purchased | 1, 0 Treas- I:,":,'erchfshg @) Grid olal
over the over the over the over the ury stock | counter and
counter counter counter counter assay pleces
$46, 520. 00 $622,020.00 | $50,720.00 $681, 740. 00
74, 460,00 661, 400. 00 85, 950. 00 747, 360. 00
112, 305. 00 915,455.00 |  125,420.00 1, 040, 875. 00
1, 037,50 91, 215.00 4,007, 50 222.
96. 00 75.00 156,00 337.00
226.00 169.00 361.00 530.00
235, 544, 50 24,352.50 60. 00 41.00 2, 200, 334.00 275,614, 50 2, 565, 948, 50
30.00 30.00
- 744.00 744.00
2, 792, 886. 50 1,162.00 2,794, 048, 50
3,192, 895.00 1,123.76 3,194,018.75
13.40 13,40
1,379, 751. 10 1, 380, 831, 60
264.05 278.95
86. 67 86.67
.......... . 7,365, 896. 72 4,150.15 7,870, 046. 87
483, 606. 50 4.95 483, 701.45
85.41 |..ooocoeooeoae 85.41
1 00 1. I 121.18
SR —— 483, 903. 09 4.95 483, 908, 04
- 101.32 101.32
. - L e 686,379.08 11.72 66, 390. 80
- 66, 480. 40 11.72 66,492.12
.............. p— (- ——— 78.60
.............. 78.60 78.60
235, 544. 50 24, 352. 50 60.00 41.00 10,206, 692.81f 279,781.32 10, 486,474.13
ne Fine Fine Fine Fine ounces | Fine ounces | Fine ounces
11,274.107 1,163. 765 2,889 1.901 109, 977,489 13,177,910 123, 155. 399
......................................... 4,848,214.37 3,047.94 4,851, 262, 31
Gross ounces | Gross Gross Gross Gross Gross ounces | Gross ounces
.................. 1, 309, 903. 53 15.36 1,810, 018.88
.......................... 2, 852. 00 & 2, 852, 00
$233,056.48 |  $24, 068,87 $59.72 $39.20 | $2,273,436.43 3 $2, 545,869, 73
- i im i o e s e 6,702, 214,41 4,213.46 6, 706,427.87
...................... 456, 922. 22 4,85 455, 927.07
.......... 64, 733.33 11.53 64,744_86
P e (752 i AR 72.901
233, 056. 48 24, 068. 87 59.72 39,29 9, 496, 379, 30 276, 653. 14 9, 773,032.44
2,488.02 283. 63 .28 1.7 16, 897. 57 3,101.20 20, 088. 77
........ @ = - 682.3. 163.31 663, 619. 00
AN RSt s 27, 980. 87 .10 27, 980. 97
.............. 1,747.07 .19 1,747.26
........ L ) 5.69
2,488.02 283.63 .28 1.71 710,313. 51 3,128.18 713,441.69
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.

Gold and silver domestic exports, by
[Compiled b& Bureau of Foreign

Gold
Country Coln
Or%&dogase Bullion, refined . Total gold
gt’ﬁgg Foreign
Ounces Ounces
5 (troy) | Dollars (troy) Dollars Dollars Dollars Dollars
Domestic exports..._..... 1,844 | 33,354 | 18, 709, 393 (385,957,242 | 80,783,904 | ... 466, T4, 590
REUROPE
P11 5| VPEUSSURES, SRR, RTTRE NS [ 126,920 |.oooeaee. 126,920
am_ ... 1483 364 | 9,992 010 | 5,614,600 15, 606, 610
Czechoslovakia. 40, 000 40, 000
116, 447, 284 (330, 232, 363 | 24,675,780 |........ 363, 908, 143
Germany.... { a0 Sna ses400 ... 1,047,478
¢l
Hungary... N 70, 000 70, 000
HalY cosssmpuvus 1256,897 | 5,306, 515 14,700 ... 5,320, 215
Latvia......- 5 — 2,000 ... 2, 000
Netherlands { L S 20;: or }ao, 117,850 {-ocooeen 50, 327, 027
Norway. e = sleswswesesal_smapecseae
Poland and Danzig. . 114,194 203, 426 326, 600 620, 026
Portugal 110L,003 | 2,087,912 | .. ooeleemaneas 2,087,912
Rumanis...... # suse & 8000 |ooncvozea , 500
Sweden.....__.. 34,620 | .. ... 34, 620
Switzerland.....-.-- -] 1195790 | 4,046,122 | 15,777,015 |__________ 19, 823, 137
United Kingdom._....... 189 80120 e iaieaaae] 214,690 |_.._...... 218, 602
Yugoslavia_.._......... e splamrerceny 10,000 | _____.._. 10, 000
NORTH AMERICA
11, 466 30, 300
[oTe'%Y. vess | mael{ ‘pgil  RAON ese| ... 106, 657
Central America:
Honduras. . ...... [ IR 50,000 ... -ono.- 50, 000
Salvador . - JEUSRIURR HEP, 50,000 [__________ 50, 000
MOXICO aeocamwmeme L I I I 3,041,700 | .- T7TC 3,041, 700
West Indies and Ber-
mudas:
British—
Trinidad and To-
bago.. . SUTREEE (R, e . s o
Other British.. o T [ PR
SOUTH AMERICA:
Argentinn...ccovevwwmsonalcacrmensfowirmnce s fhossnannsanafiavessman v dfuv ass cuimamnal semmesmane]sessmusnanas
Colombig. oo (RSIRSRN, (SN S—— —
orul.......... - 148 181 995, 973 86, 000 1,081,073
Venezuela.. .. ......... = s 52,000 | ...
ASIA
BritishIndia_ ... .__.... — T PR, T peTean CReEnE
China. oo e el
83 003750 (o) 1 1 ARSI ISR, A—— IS S — 83,350 |...o..o... 83, 350
Japan...._._. | 2, 000 LI ——— P — 41,880
Turkey in Asia and Eu-
| 1) 1, PURTEDISNISRRIS RIS, ISR E—-—— 1145,311 | 3,003,840 {. oono oo 3, 003, 840
AFRICA
Morocco. | T I 16,000 f_.ocooeo.- 18, 000

1 United States mint or assay office bars,
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couniries, during the calendar year 1931

and Domestic Commerce)

Silver
Coin
Ore and base bullion Bullion, refined _—— Total silver
te
States Forelgn
Ounces Ounces
{troy) Dollars (troy) Dollars Dollars Dollars Dollars
7,748 3,380 75, 568, 657 21, 664, 216 51,620 | ooooeeoeeaa. 21, 719, 225
AR R 85, 063 25,180 26,180
............................ 6,899, 239 2,027,177 . " 2,027,177
PO I 300 120 : 120
............................ 14,380 4,775 4,776
- 180,120 32, 430
562 us {1 e a0 - | SR N— 4,296,372
7,186 3,234 { 1‘132 s 3&: o } 48,520 415,268
T e - - 2,000 |- -1 3,000

5,499, 083
8, 637, 150
772,684
17,895
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Gold and silver domestic exports, by customs

{Compiled by Bureau of Foreign
Gold
Customs districts Coln
Ore 890 Dass Bullion, refined o Total gold
sgg Foreign
Qunces Ounces
(troy) | Dollars (troy) Dollars Dollars Dollars Dollars
Domestic exports. . ...... 1,844 33,354 | 18,709, 393 |385, 957, 242 | 80, 783, 994 466, 774, 590
ATLANTIC COAST DISTRICT
Maine and New Hamp-
1111 e = 11 21 25 48
New York..oceeceeecomceuas (118795007 1585, 810, 040 Yo, 024,075 |.......... l48s, 810, 671
GULF COAST DISTRICT
Florida_ _ el - 25,000 |.caeeen-- 25, 000
MEXICAN BORDER
DISTRICTS
El P8so..-....... 695, 000
Ban Antonio. . e
PACIFIC COAST DISTRICTS
8an Diego........
8an Francisco...-....... 180 3012 || 133, 350 137, 262
Washington.............. 450 0,088 253 5,192 1,100 oo 18, 380
NORTHERN BORDER
DISTRICTS
Buffalo____..____._.___.. 1,205 | 20,854 65 1,334 5,150 26,838
Dakota_ 158 3,318 3,318
Michigan . 938 20, 454 204 20, 748
8t. Lawrence. . { 5 g‘gg 3& % } 36, 369
Vermont. 196 3,958 3,958

United States mint or assay office bars,
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Silver
Coin
Ore and base bullion Bullion, refined i Total silver
Sates Foreign

Ounces (iroy) Dollars Ounces (trop) Dollars Dollars Dollars Dollars
7,748 3,380 75, 568, 657 21, 664, 216 51,620 |l 21,719, 225
"""""""""""""" 1879, 3272 267, g‘é ol 187
-------------- { 55, 148, 310 16, 813, 487 } 100 fo-oeoeeenneans| 16,081,433
S S S 8,000 |-eoomoeeeeeenn 3,000
3 1,000 1,000
o B [ sty eosaseay T 1000, |sasnenmcssnass 1000
52 uo {7 300 5,123, 098 |}~~~ b
5, 500 2,787 3, 5 1,259 4,046

137, 409 11, 496

1, 506 wi 5% fe 1} 360,337
........ 200 b4
O I FT! IR 8,008 8,008
. 9,021 2,621 38, 458 41,079
35,579 1,557 |-eeeeee e 11, 667
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Gold and silver foreign exports, by countries and

[Compiled by Bureau of

Countries and customs
districts

GOLD

Or% and base

on

Coin

Bullion, refined

United
Btates

Total gold
Foreign

Foreign exports.....

Qunces
(trow)

Dollars

COUNTRIES
EUROPE

Ounces
(éroy)
287

Dollars
5, 666

Dolla

rs Dollars Dollars

14,203 19, 869

Germany...........
Poland and Danzig.

United Kingdom_.____...
NORTH AMERICA
Canada._

Central America:
Honduras....

Panama.

3,308

Mexico....

10,420

Newfoundland and Lab-
rador,
Wgst Indies and Bermu-
British__.____._____.._
Trinidad and To-

g0,
Other British..
Cubas.

ASIA
British India.

China.

Hong Kong. .

CusToMs DISTRICTS

ATLANTIC COAST
DISTRICT

Mt;iine and New Hamp-

shire.
Massachusetts. . .

New York....

GULF COAST DISTRICT
Florida.._........

MEXICAN BORDER
DISTRICT

35

5,420 5,420

San Antonio__

PACIFIC COAST DISTRICT
Alaska.__

wwwn 5, 000

5,000

8an Diego.

1,

San Fr:

‘Washington

NORTHERN BORDER
DISTRICT

Buflalo.

107 107

Dakota

Duluth and Superior...._.
Michigan.._.

and Idaho.

4,858

4,858

8t. Lawrence.

Vermont.

3,373
666




PRODUCTION OF GOLD AND SILVER IN THE U. 8.

customs districts, during the calendar year 1931

Foreign and Domestic Commerce}

53

SILVER
Coin
Ore and base bullion Bullion, refined Total silver
United States| Foreign

Ounces (iroy) Dollars Ounces (troy) Dollars Dollars Dollare Dollars
e , 335, 2,002,870 |- ooa._. 2,673,158 4,766, 028
e was 778, 992 228, 100 |oconssviummsvalvvuruennmmsees 228, 100
. 1,219, 7827 357,370 |- 0CT0TTTT 9377|368, 307
1, 300, 547 1,309, 547
142, 000 142, 000
233,217 23, 217
977,085 977,085
2, 2,500
6,050
500
1,322
578, 642
772,510
156, 248
493 493
3,437 3,437
381, 267 1,747,447
s SO S 1,822 1,822
R [t 660, 850 660, 650
6, 600 6, 600
............................................ 1,000 1, 000
R F R, - - 309, 835 309, 835
s 2, 566, 968 728,090 |:covoumnennanslonnrsemsamames 726, 690
e o R R S SRR R e R S e 212, 596 212, 596
.......................................................................... 451, 453 451, 453
- P . - o]-- g 47,939 47,939
- S - 2, 2,483
o _— ~ 114,165 114,165
[PPSR ESNIIRIRISN HR 14,767 14, 767
................................... 307,671 307,671

R FECECRIR I [ TR, pRe R [ 156, 980 156,
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Gold and silver imports, by

couniries,

[Compiled by Bureau of Foreign

Gold
Countries Gotn
Oreandbase | pyllion, refined otted Total gold
nite:
States | Toreign
Ounces Qunees
(troy) | Dollars {troy) Dollars Dollars Dollars Dollars
1,830,807|32, 694, 434| 8, 154, 133! 166, 112, 188 311, 766, 842(101,545,747| 612, 119, 211
1, 142 22, 850 42 871 23,931
. 25, 300|
I o B0,
BRAOIOD. o inmmmssmemssn 22ss o435 '2OUS SUOOOL  ous ... 19, 394, 280
................ 3,184 63, 536 37,000,897 ..._.._.| 37,073,483
]C‘iibraltar R E— % o
ungary. - ey D . | || SRS
b 4751 5 410 8, 200} 920 9, 120
N e erlands- e
Poland and Danzig.
Spaln. ool 1, 745 35, 105 5, 0304 38| 40,1
Bweden. - —onavamwanwen A 554, 000! 1145,675 3, 000, 904 2,017,806 5, 572, 800
Switzerland 55, 168, 55, 158
United Kingdom......... 1,151 23, 027, 340,659 6,971,861 13, 301 7,000{ 7,015 189
NORTH AMERICA
Canada._ oo 1,213,967(20, 530, 4791 1,406,660 27,721,272 27,530, 628| 5,460, 248| 81, 251, 625
Central America:
Costa Rica 1,730 34, 775
Guatemal 14,088 287, 207
%fnd 4,005 72001 1 o g& 258
CAragua. )
Panama._ . 364 7, 025
8alvador.-cecooennan- 13| 260 l-ﬁ-éﬁﬁl e
Mexico 165, 706| 3, 387, 893 { 205008 6,176,909
Mllﬁuelon and St. Pierre
£3.11s [ TSR SN IS ESEESEE peae g IR I
Newfound]and and Lab-
.................. 1, 603 32, 588 - 1,100 e 33, 658
Wgst Indies and Bermu-
British—
ermuda. _._.... B T LT 3, 400, 26, 918 30, 318
Barbados-_ e 500 1,620 2,120
.......... 2 40(.-.- 29, 381 1,554 30, 975
’I‘ r i n id a d and
........ 1, 267] 22, 431 51 1, 000] 305, 226 8, 368, 427, 025
Other Brltish_ ——- 114 2,102 82 1, 156] 11, 448 14, 792
________________ 483 324,181 9, 592 194, 284 y 083| 1,640,658 5,889, 186
Domfnlean Republe.| 1,190 21, 466 202 4, 010] , 4000 oo 168, 876
Netherlands West In-
dies... . 32 40, ggl 2,303, 284
Haiti... 77
SOUTH AMERICA
entina. .- -.| 140, 929, 234 248] 141, 263, 482
Bolivia 748 15, 000) . £ * 15, 000
Brazil 16,000 - 16, 000
g:%g m’w 94,466 1,930,071 6, 700(12, 545, 985 15, ﬁg,ggili
49,718 1,014, 722 . 100 014, 722
5,179 77, 226 20, 348, 1, 605 99, 078
448 8, 540 122 2,368 e oeme e 10, 906,
63, 595} 1, 239, 483 8, 766 177,839 470( 6,104,385 7, 522, 147
000|- - cccaeae 6, 080,
Venezuela 8,481 151, 338[{ 'é' pre I %‘7"} 25,000]_........ 1,073, 881

t United States mint or assay office bars,




PRODUCTION OF GOLD AND SILVER IN THE U. 8.

during the calendar year 1931

and Domestic Commerce]

55

Silver
Coin
Ore and base bullion Bullion, refined iFed Total silver
niie
States Foreign
Qunces (troy) Dollars Quneces (iroy) Dollars Dollars Dollars Dollars

41, 857, 792, 11, 734, 914| 39, 602, 472, 11, 531, 127 3, 496, 197| 1,901, 601 28, 664, 139
1,610
71
42,217
27,878
2,105
17,112
102
508
4,258
21,428
1956
452
29, 935 7, 906, 3, 230, 586/ 974, 002 13,200( .o 995, 288
4, 864, 719| 1,392, 623 2,893,962 842, 776] 2,508,781 ceeeeenen 4,742,180
300 | 1,) BRI (RN E gy 5, 056 25, 000] 80, 148
""""""""""""" T8 103,188 022,045 28,5 “708, 1,656,745
12,71 i 23, 8,013 a1, 740I ______________ ' 734, 087
- . 66, 082 16, 000} 182, 082
580) 174 i T =5 I I , 825
2,004,088 6415614 o ITHT secem} 16,67 1145750 16,035,221
- R S 640
153, 992 45,379} ool 45,379
6, 000 8, 000
2250 o eeeeean 225
33,491 33, 503
.............. - T 7S 7,607
............................ 536 592
82, 766 24, 930 - 555, 000 8, 178 588, 108
.............. U - . 41,700 ... 41,700
............................................................ 4,850( oo, 4,850
............................................................ 11, 700/ 400] 12,100
3, 963
1,821, 481 511,783
""" 2,702, 053 779, 427
27. 2, 639
83, 734] 25,776
1 413
“T77"8, 266, 625 2,272,023
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Gold and silver imports, by couniries,

[Compiled by Bureau of Foreign

Gold
Countries Goin
Soginnid base Bullion, refined Total gold
bullion ’ United -
Btates | Forelsn
ASIA Ounces Ounces
(troy) | Dollars (troy) Dolilars Dollars Dollars Dollars
British India, 306, 240{ 7,948, 4, 110,893 8,063, 813
British Malaya._.. 22, 266 463, 1 531
Ceylon 6,
China. 958, 581
Java and Madura________ 7,496] 151, 667 216, 144
Ot:he':i'I Netherland East
es....

Hong Kong. 626, 561
Japan { 12, 234, 615

e U e 363, 008
Philestine.
Philippine Islands. - -.... 180, 944{ 3, 739, 788

OCEANIA
Australia.... 383 8, 2, 636] 2,632,727| 2,643, 323
New Zealand 407 8,132 8, 556 176, 807} covnancanifosmsanisas 185,
AFRICA
COongo. o ccuacan-. 138 2,721 2, 721

British South Afriea_____ 629 12, 554 167, 208 179, 7

1 United States mint or assay office bars.
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Silver
Coin
Ore and base bullion Bullion, refined United Total silver
i %
Btates Foreign
Ounces (iroy) Dollars Ounces (troy) Dollars Dollars Dollars Dollars
Z 269, 845 B N I 80, 893
163, 042 48, 961 813, 514 242, 2581w o ssval snss e senaeee 201, 217
PORRRSORNIR SR D 320) &
- w 166
104, 530| 29,987 |- eeee e e e 62,000 oo 91, 987
39, 318 R | B ——— 11, 632
3,397 1, 139] 316 92 p— 1,231
155, 471 54,418 _— 54,416
3 829l i 829
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Gold and silver imports, by customs

[Compiled by Bureau of Foreign

Gold

Customs districts Coin

Oreb‘l‘l‘igo‘;”e Bullion, refined Total gold

United
Btates Foreign

Ounces Ounces
(troy) | Dollars (trop) Dollars

Dollars | Dollars | Dollars

IMPOLLS oo 1,830, 897(32, 604, 434{ 8, 154, 13| 166, 112, 188| 311, 766, 8421 101, 545, 747, 612, 119, 211
ATLANTIC COAST DISTRICT
Maine and New Hamp-

shir £ " I I 2,040, 025} oo 2,040,025

Maryland 1,073,335| 22000000 - 1, 073, 336

Massacht e LX 1, 100}

New York. oo ooeeemenes 197, 200| 3,837, 2i{, o0 438 929 68D 1191, 004, 641) 36,434, 362| 276, 612, 495

Philadelphia. 42 871 871

Puerto Rico... - 28,000} - - vneomen 25, 000

GULF COAST DISTRICT
FIOTd8. - o oooeeeoeeeee 26,643 201,964 1,565 12,638 306,162
New Orleans.__........_.| 2, 669 28, 169 3,831 79, 075 25, 4094 5,576 138, 229
MEXICAN BORDER
DISTRICT %

19,008 381,861 14,418] 2889271 - ner0  2e4,088 a7, 711

242 4882 4112 70,760 e eeeoernee | 27091 363678

................... 91,683 1,867,085 639,880 1,052451| 3,560,316

2,663 52,730| 0,213 190,440}
1.5, 300] 108, 600,

a i 96
293, 697] 0, 031, 763({, L1002 ﬁ;ﬁ’:gf;}ss,mm

1373,847) 7, 470, 049
100,888 2,017,406 “ T B8 T 47 A 7, 674, 903

NORTHERN BORDER

DISTRICT
D: 117 (Y 208, 843| 3, 607, 444 2,674,092
Dakota. - 122, 955
Duluth and Superior. | 472
M 8, sool 74, 691 43 768 5;, gg{g
~| o018, 979/15, 248, 255| 1,375, 706] 27, 112,108| 22,567,170,
Vermont._._.._. |--- 1,992
INTRRIOR

Utah and Nevada. ... |ocoooooo|ovmamaaaas 8 ... D, [ 122

1 United States mint or assay office bars,



PRODUCTION OF GOLD AND SILVER IN THE U. 8.

districls, during the calendar year 1931

59

and Domestic Commerce]
Silver
Coin
Ore and base bullion Bullion, refined Total silver
ggg Foreign
Ounces (iroy) Dollars Qunces (troy) Dollars Dollars Dollars Dollars
41, 857, 792 11, 734, 914 39, 692, 472, 11, 531,127 3,496, 197, 1, 901, 901 28, 664, 139
....... _— 23, 451
9, 405, 249 2, 595, 510 2, 596, 510
............................. 345 554
19, 896, 483 b, 513, 508 17,424, 309 5, 043, 449, 900, 710] 1,163, 943 12, 621, 700
8, 025/ 2, 070 B peee 2, 597
4,231 D I R S 2,822
1, 638, 936 500, 567} 481, 873 155, 444 1, 260 373, 040 1,031, 211
496, 141,973 70, 059 18,624( oo 1, 500} 162, 007
............................ 17, 805, 438 5,167, 960 4, 636, 39, 025 5, 211, 521
1, 37 1,372
(5!, | IO 60,332
1, 900 323,493 325, 393
5, 035, 217| 1,427,127 837, 754 250, 420; 71,301 1,748,848
2, 440, 060 727,637 e eccm e 433, 769)- - n et 1,161, 406
104, 758 29, 344 620,131
. 265, 752
- - 49, 989
16, 072 4,174 77,748
2,610, 680 734,775 792,
201,474 56, 517, 1,674, 680
s 234, 960
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Summary of exports and imports of gold and silver, calendar year 1931

Gold Silver
Description Exports Exports
Imports Imports
Domestic | Foreign| Total Domestlc| Foreign| Total
Dollars | Dollars | Dollars Dollars | Dollars | Dollars | Dollars | Dollars
Grand total.._]466, 774, 590 19, 869 794, 459|612, 119, 211:21, 719, 2254.766,02820,485,25328.664. 139
In ore and base bul-
33, 354 33,354} 32, 694, 434 11,734,914
Reﬂned bullion_____ 385, 957, 5, 666, 962, 908{166, 112, 188, y 757, 086111, 531, 127
United States...| 80,783,004 _...._. 80, 783, 994|311, 766, 842, 51, 629| 3, 496, 197
Forelgn..ooooofoecoiaaeas 14, 203] 14, 203|101, 545, 747 2, 673, 158 2, 673, 158] 1, 901, 901
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ADDENDA TO REPORT OF THE DIRECTOR
OF THE MINT

Bases used for Mint Service Statistics

Gold and silver, as well as minor coinage metals, are accounted for
by quantity as well as by value. Most of the published mint service
statistics pertaining to such metals are on a primary quantity basis
rather than a primary value basis because, in some degree, the value
factor antedates the quantity factor, as when advance partial pay-
ments are made on large deposits of bullion or foreign coin pending
determination by melt, assay, and computation, of the exact quantities
and values of the materials deposited. The gquantity basis comprises
received bullion, the quantity and value whereof have been finally
determined, whether or not paid for; also melted coin that has been
reviewed and classified after having been received as withdrawn from
monetary use. The value basis comprises received bullion, the quan-
tity and value whereof have been finally determined, whether or not
paid for; also received bullion to the value of advance payments
thereon prior to making final determinations; and received but
unreviewed coin that has been withdrawn from monetary use. To
effect reconciliation between the quantity basis and value basis, from
period to period, would require consideration alse of prior period
advances.

The tabulations of ‘‘ Deposits and purchases’’ include received metal
for which payment is made in bars bearing the Government stamp,
as well as that paid for by check or in cash. In these tabulations the
receipt. classification item of ‘“Domestic refinery bullion” includes
that refined from new production of both domestic and foreign mines,
also old or secondary source metals, with inconsiderable amounts from
small refineries that work only old materials.

Gold and silver production_estimates.—These estimates consist of
arrivals at United States mints and assay offices and at privately
owned refineries (bullion producing plants), of gold and silver from
mines within the States and Territories of the United States, including
the production of the Philippine Islands which comes to the United
States for reduction. The portion of this figure representing mint
recel ts is on the quantity basis.

Gold and silver consumption in industry.—These estimates comprise
bar sa.les by the mints and assay offices for industrial use (partly
estimated) plus similar items issued by private refiners, dealers (and
manufacturers), as reported to the mint bureau, plus an estimate of
domestic coin meltetP for industrial use; from the total of these is
deducted the old jewelry, plate, scrap, etc., received by the same
concerns, giving net new materials consumed.

Stock of domestic coin.—Consists of an estimate made in 1873 of
gold and silver coin, the former of which was revised in 1907, with
annual addition of new coinage and reported imports, and deduction
of withdrawn coin, reported exports, and an estimate for industrial
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use; since 1928 the additional factor of gold coin ‘“earmarked’’ or set
. aside for foreign owners, has been considered, such transactions being
equivalent to exports and releases thereof being equivalent to imports.
In 1928 minor coin was added, using only the 5-cent nickel and 1-cent
bronze coins of the type commonly in circulation and considering only
the amounts coined and those withdrawn for recoinage. The mone-
tary stock tables for a series of years have been revised back to the
establishing of the Federal reserve system (1914) to include ear-
marked gold, and to include minor coin back to 1900. The item of
coin withdrawn as used in the stock compilation omits the coin received
for recoinage but not yet reviewed, which coin is subject to classifica-
tion adjustments.

- Domestic coin made.—These data cover the coin delivered from the
manufacturing department to the issuing (cash) division, and include
the new coin made from withdrawn old coin, as well as all other
newly made coin. It is now required that all coins be delivered to the
cash division during the year imdpressed on such coins; during the
earlier years this was not always done. ~
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Depossts and purchases of gold during

Source and deseription Philadelphia | San Francisco Denver New York
Purchases Fine ounces | Fine ounces Fine ounces Fine onnces

% 55. 38 5, 340. 441 181. 004 2, 400. 573

3| Arigona ____TTIIIIITIIITIIIITTY T 18, 781,230 |

4 241, 237. 336

8 12.263

7| Tdaho_ TITITITTTIUITITIUCTTTTTTL 0 | 3,793,001

8 4,344,972

9 7,032. 789
10 | New Mexico. -c.crwsvivcvmmmssesssufsmsmvusnmmwssve]vscansvoseasvass
11 | North Carolima_______._____._____] = 206.614 ) ________.___.__
12 | OKInhoma. oo sevsvois s sv o olimmmunsisimmee] 55 o b5 f asRse
13 7, 165. 209
14 | South Caroling__ .ol
16 | Bouth Dakota....ocococeicisinasn]ansmarvncssosas|sorssconsmnsnay
18 8. 649
17 28. 564
18 | Wyoming. oo e
19 35,202,112
20 Puerto Rico. .. .vovoeamnn ] e eonfe
21 69. 738
22 323, 015.353
23 1, 098. 126
24 0.992 and over, fine_.. 995, 565. 138
25 Total domestic purchases.... 1, 407, 822. 011 575, 505. 931 099, 647. 545
26 | Foreigneoin._._______._.____ 4, 131,810. 933 20, 560. 635 | 1, 746, 538, 468
27 Forelgn bullion, crude. 1, 154, 661. 279 8,171.387 | 1,517,019.281
28 | Foreign bultion, refined_.__._ 1,171,860, 347 |cvvenpmwnnonnsgs 2, 893, 735. 850
29 | Jewelers’ bars, dental serap, ef 231, 594. 377 51, 025. 915 30, 075. 277 305, 900. 448
30 Total deposits purchased._.... 287,513.198 | 7,916, 680. 485 634,313.230 | 7,462,841, 602

REDEPOSITS PURCHASED
31 430. 821 51. 568 99, 769 9, 220, 502
32 287.523 | 2,221,438.822 5.968 915, 059. 529
______________ 1, 509. 100 168. 052 111.724
34 718.344 | 2, 222, 999. 490 273. 789 924, 301. 785
35 288, 231. 542 | 10, 139, 679. 975 634,587.019 | 8,387, 233, 347
REDEPOSITS TRANSFERRED
36 | Domestic coin from Treasury...._. 109, 041. 245 10, 649. 337 10,872.228 |- .. ...
37 | Domestic assay coins_____._ 180. -
38 | Refined bars.....
39 | Unrefined bars......_.._._. 501, 328. 859 21,508.698 ... .__.___
40 | Proof bullion ) I —— 200. 000 50.000 |.ccooemmaccaes
41 Total redeposits transferred__.| 152, 466. 702 512, 178. 196 32,428,921 ‘looocruvenonenn
42 Grand total, fine ounces...... 440,608,244 | 10,651,858.171 |  667,015.940 | 8, 387,233,347
Value of— ’ .
43 urch $5, 058, 274. 74 |$200, 605, 787.10 | $13, 118, 077.95 [$173, 379, 501. 24
44 D?mestic coins, Treasury trans- | $2, 272, 687. 24 $220, 141,33 $224, 748,90 [-caoocececae o
ers.
45 Other transfers.......cocooaeou- $879, 079. 23 | $10, 367, 521. 62 $445,616.31 | _____.__._.._.__
46 Total value. _..__...._....... $9, 110, 041. 21 [$220, 193, 450. 05 | $13, 788, 443. 16 {$173, 379, 501. 24
Number of fineness determinations
re%ulred:

47 eposits of gold and silver_.... 9,279 15, 604 3,811 14, 897
48 Redeposits purchased_._. 34 295 |ovovnusnmimpen 208
49 Redeposits transferred . 490 1,317 96 131
50 Deposits in trust._._._._._..... 3,088} . e e
51 Total determinations___.____. 12, 889 17,216 3,907 15, 236




ADDENDA 65
the fiscal year ended June 30, 1932
onews |CarsomCity| Boise | Helema | SalIeke | gy Total
Fine Fine Fine Fine Fine Fine ounces Fine ounces
377, 504, 918 385,482,323 | 1
- 23.850 | 2
10,461,464 | 3
.536.273 | 4
145,670.035 | 5
208, ]
14,563.719 | 7
11,670.040 | 8
14,579.506 | 9
640,120 | 10
320.122 | 11
4,390 | 12
9,420,003 | 13
20482 | 14
126,928, 588 | 15
173.022 | 16
1,014.981 | 17
203.767 | 18
35,412.088 | 19
35. 20
303.653 [ 21
379,683.895 | 1,307,679.512 | 22
............. 2,511, 823 3,607.0490 | 23
37,686.357 | 2,138,865.978 | 24
419,883.076 |  9,450,153.430 | 25
7,422.612 | 5 941.491.271 | 26
57, 538 603 2,743, 706.310 | 27
4,065, 171,183 | 28
13,476, 158 942&47'.' 642, 602,807 | 29
20,306.080 | 7,311.756 | 11,885,545 | 6,536.817 | 1,404.333 404,341,974 | 16,843,125.010 | 30
1629984 | ... |eoeeei e 2,248 10,834, 802 | 31
__________________________________________________________________________________ 3,136, 791. 842 | 32
.......................... 9.836 |______......_ I35 3 E 1,800.223 | 33.
1,029, 984 9.836 | e 2.248 |  8,149,426.957 | 34
21,426.064 | 7,311.756 | 11,808.381 | 6,536.817 [ 1,405.84 404,344.222 | 19,903, 551.967 | 35
.................................................................................. 131,462.810 | 36
............................................ 180.922 | 37
. - 43,344,535 | 38
__________________________________________________________ 522, 836. 552, | 30
T ) I 5.000 | .- 20,000 285.000 | 40.
pUVRY 1) O S 5000 | 20. 000 697, 108.819 | 41
21, 436. 064 7,311.756 | 11, 895.381 68, 841, 817 1,405, 844 494,364, 222 | 20, 688, 660, 786 | 42
$442,012. 06 | $151, 147. 45 | $245,809.31 | $135,127.75 | $29,061 26 $10, 219.002. 10 | $413, 284, 790.96 | 43
- $2,717, 57747 | 44
$208.72 [eoeoe oo | $103.86 [_____________ $413.44 | $11,602,040.68 | 45
$443,118.78 | $151, 147, 45 | $245,809.31 | $135,231. 11 | $29,061.26 | $10, 219, 415. 54 | $427, 605,300. 11 | 46
704 612 668 556 89 2,212 48,432 | 47
0 IO, IR SR N 16 553 | 48
..... . o 2,034 | 49
- e 3,086 | 50
704 612 668 556 89 2,228 54,105 | 61
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Deposits and purchases of silver during

Source and deseription Philadelphia (San Franciscol Denver New York
PURCHASES
Fine Fine Fine Fine J
1| Alaska . oo 9.46 774.61 28,04 358.11
2] Alabama._ ...t 8.66
3| Arlzona .. oo oo ool e ] 12, 040. 50 590. 35 4.39
4 | California 1.00 68, 580. 04 18. 87 22.45
5 . 21.62 31, 990. 53
[ 17.64 |_ 4.66
7 .33 1,314.41 212.99
8 472.26 s
9 [ Montana. .....ce... 9, 8686. 30 284,39 [.cummiaannn-
10 | Nevada. 6, 936. 82 8.53 |-
11 | New Mexico. ORISR NI SR 104. 64 3.79
12 | North Carolina_ . ... 91.85 {__ 2.17
13 | Okl - B8 o]
14 | Oregon — - wsse 1,098. 85 1.43
15 | South Caroling...cccoeeecoeeee .36
16 | South Dakota..___.__. 109, 214.11
17 | Utah.c covienivnvians 4.12 8.06
18 | Washington...... 33.33 307 |cosimasoconcn
19 | Wyoming...___.. 3.456 14.76
20 Phillppine Islands. . 14,678.34 [-ooooooo -
21 | Puerto Rico... 3.50
22 | Grains, deposit melting room.....co....... 88.93 47.57 9.23 26. 87
= Total unreflned . _.._....____..__._ 688.12 115, 396. 41 142,478.16 440.85
Domestic refinery builion:
% Less than 0.998 fine........ 41,973. 46
25 0.998 and OVer ANG..eccveeccemaeacmeac]|occmccmcaccaas 8, 405. 82 207,762.79
26 Total domestic purchases._ 688. 12 128, 892. 23 142, 478.16 250,177. 09
27 | Foreigncoin_ ........ 237.70 7.04 .10
28 | Foreign bullion, crude. 112 722, 916.00
20 | Foreign bullion, refined .o ccoooe oo ommooniicacaeoan
30 | Jewelers’ bars, dental scrap, 171,391. 88 166, 810. 79
31 Total deposit purchases._._.......... 172,318. 82 | 1, 013, 626. 06
REDEPOSITS PURCHASED
32 | D stic coin 2,054.87 284. 66 492.71
33 | Bars stamped by U. 8. Government. 724. 44
34 | Surplus (recoveries) 8.98 1,202. 64 52.44
Total redeposits purchased _.......__| 2,054. 87 203. 64 1,695.35 776.88
36 Total purchases_ ... _cocceaoae. 174,373.60 | 1,013,919. 70 187,777.23 | 1, 151, 060. 51
REDEPOSITS TRANSFERRED
37 | Domestic coln from Treasury- - -cccceeee-- 3, 603, 432. 056 761, 576. 91 570,203.82 . eicmemanan
38 { Domestic assay coins 12.95 |..
39 | Refinery bars. . 636, 944. 35
40 | Unrefined bars. ..o cmcamam o ccomiccefecmccemnaaeas 86, 700. 46 12,097.08 [ocoeoeoo .|
41 | Proof buliom ..o ee oo cam e ceceeee | e 50. 00 25. 00
42 Total redeposits transferred._.._..... 3,603,445.00 | 838,327.37 | 591,390.40 | 6306,960.35
DEPOSITED IN TRUST
43 | Domestic bullionrefined._ ... ...___... b I R L
44 Forelgn bulhon refined.___________________ 805, 456. 89 |.-
46 eoin._ 328, 462. 05
46 Bn.rs ing U. 8. Government stamp._.. 805.69 |- oeeeeecrafecnemcamcmamecfeccccacaccanan
47 Total trust deposits.__.._.___.____._ 3,259,843.03
48 Grand total, fine ounces............. 7,037,661.72 | 1,852, 247,07 779,167.63 | 1,788,029.86
VALUE
49 | Cost of purchases......_______._____...___.. $50,124.67 | $291,410.34 $54,021. 49 | $332,189, 40
50 | Cost of bullion transferred._._....___ 24,877. 75 3, 506. 20 209, 741. 93
51 Co%ﬁngd value of subsidiary bullion pur- 238, 215. 08 | 1,401, 258. 05 258,003.78 | 1,591, 236.23
chased.
52 | Subsidiary coining value of purchased and | 4, 984, 274. 92 | 1, 039, 380. 09 801, 501.34 |-
transferred domestic coin.
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t he fiscal year ended June 30, 1932

New Orleans | Carson City Boise Helena Seattle Saléj{?ke Total
Fine Fine Fine Fine Fine Fine Fine
52, 594. 58 63,764.79 | 1
o . 6.66 | 2
N I, 12,635.24 | 3
9.54 | oo 2.46 9.15 3.37 68,646.68 | 4
8.04 32,020.08 | 6
22,30 ( 6
4,700. 57 2,54 179.40 61, 58 6,471,82 ( 7
................... S 472.26 | 8
.66 1,202.15 75.00 500.08 12,117.68 | 9
.............. 16, 335. 36 173.62 1.10 21,82 26.44 23,502.68 | 10
e R 108.43 | 11
s 94.02 | 12
e .68 113
77.58 1,565.40 | 14
.36 | 16
Enpasm———, RIS THRERRNE RS, i B 109,214.11 | 16
W T ——— s 53.88 66.05 | 17
.85 92.16 129.10 | 18
SR SRR 1.05 19.26 | 19
92.33 14,770.67 | 20
............. 3.59 | 2L
9.79 1.64 3.04 24.52 6.92 218.21 | 22
9.79 186, 354. 67 5, 265, 98 1,323.82 53,148.93 743.35 335,8490.98 | 23
.............. - 25.40 41,9908,85 | 24
........ 216,258.61 | 25
9.7 16,354, 67 5, 265. 98 1,323.82 53,174.33 743.35 594,107.44 | 26
365,720.10 | 27
[T — 196 | STl 8,044 08 954, 112.62 | 28
..... 35,820.93 | 20
9,767.00 16.11 70.35 270.31 3,812.25 268.33 677,714.53 { 30
14, 938,80 16, 370.68 5,338.28 1,504.13 885, 930. 66 1,001, 68 | 2,627,484.62 | 31
" - - 2,832.24 | 32
- i— 724.44 | 33
755 o 2 1,308.83 | 34
44.77 4,865.51 | 36
14, 938.80 16, 370. 68 5,383. 05 1,504.13 85, 930. 66 1,001.68 | 2,632,350.13 | 36
- - 4,934,302.28 | 37
- 12.95 | 38
636,944.35 | 39
797, 40
25. 00 100.00 | 41
25. 00 5,670,157.12 | 42
................................... e memm-e--| 2,125,118,40 | 43
- 805,456, 89 | 44
328,462.08 | 45
______ 805. 69 | 46
i — R 3,259,843.08 | 47
14, 938. 80 16, 395. 68 5,383. 05 1,504. 13 65, 930. 66 1,001.68 | 11,562,350.28 | 48
$4,271. 03 $4, 650. 84 $1, 532, 91 $454.80 | $18,931.58 $284. 94 $757,872.90 | 49
.............. 182 | | eeee 328,137.70 | 50
20, 651, 53 22, 630. 97 7,441. 58 2,203.74 91,143.13 1,384.73 | 3,635,008.80 | 51
6,825,156.35 1 52
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Deposits of gold at United States mints and assay offices since 1873
[On quantity basis, see p. 62]

Character of gold deposited
Domestic
Fiscal year bullion, Surplus
ended June including bullion, Total
30— domestic Domestic Foreign Foreign grains,
refinery coin bullion coin jewelers’
product bars, old
from foreign plate, etc.
ores, ete.
3886, - $36, 680, 347 $31,740,610 |  $58, 300,402 | $6, 695, 117 $420, 802, 727
320,010, 731 4,646, 175 125, 985, 892 139, 575,173 | 23,097, 406 613, 318, 467
,003,373 | 11,636, 566 142, 438, 254 158, 409, 958 | 33, 452, 750 874, 020, 910
1,027,023,621 | 24,424,008 292, 690, 021 151,141,502 | 50,674,530 | 1,546, 853,770
1,207,510, 564 | 57,683,008 | 1,058,976,705 | 498,731,121 | 71,763,836 | 2, 804, 665, 222
714, 480 1, 887, 920 509, 493, 374 76,813,705 | 12, 798, 620 673, 708, 108
69, 746, 328 2,491, 089 346, 479, 208 123,967,764 | 14,300, 128 556, 984, 518
74, 102, 007 2, 340, 594 192,071, 404 2 12, 834, 532 330, 151, 835
81,777,074 3, 008, 442 276, 706, 141 116,698,431 | 13, 242, 795 491, 432, 883
78,677, 663 1,812,398 , 062, 34,418,655 | 13,194,277 211, 165, 086
72,415,516 | 2,088,238 81, 815, 854 10, 683, 13, 555, 249 A
72,580,338 | 2,704,941 100, 678, 518 | 13,433, 124 229, 781, 004
68,669,228 | 2,216,232 53,381, 116 42,724,624 | 12,654, 179, 645, 629
66, 980, 739 2, 589, 766 143, 093, 226 28, 378, 562 , 264, 327
87, 025, 852 1, 665, 345 76, 583, 567 139,014, 343 | 12,983,615 317,272,712
78, 512, 423 3, 358, 730 68, 290, 49,326,914 | 14, 661, 922 214, 150, 581
136, 157, 968 2, 945, 205 140, 751, 989 122,821,526 | 13,327,268 416, 004, 046
4,330,184, 146 | 164,179, 180 | 3, 663,044, 116 | 1, 808, 668, 334 | 345, 934,024 | 10, 411, 909, 809

1 Data for individusl years published in reports of Director of the Mint for 1931 and for prior years,

Deposits of silver at the United States mints and assay offices since 1873
{On quantity basis, see p. 62]

Character of silver deposited
Domestic Domestie coln Foreign coin
Piscal bullion, Surplus
year ended| including bullion, Total
June domestie Forei grains,
-1 || ey bullioa | Phit jeweley:
product United Ha- 9 ines ‘,""r Other | Pars,old
from States waiian ).P r8g6 plate,
foreign a8 ete.
ores, ete.
Fine Fine Fine Fine Fine Fine Fine

328,580 | 936,884
262, 693, 183 | 9, 520, 744
207, 582, 622 | 35, 320, 524
77,154, 402 | 13, 920, 767
75,026,914 | 18] 198, 526
63,540,065 | 507,804
51,904,780 | 1,734,608 4
68,903,846 | 2,367,425 | ... 11 1,522,320 | .- 198,834 | 768,360 | 73,760, 784
17,690,587 | 1,492,359 3,206,980 | .- Ttous7ss | 880,430 | 23 474,111
1,602,082 | 1,764, 224 " 030, 089 | . 182,265 | 895,880 | 6,564, 460
2,127,588 | 1,828 582 3,971,270 |.._- 2| s01,311| 930,415 | 8,450,166
5,131,165 | 2,630,030 1,716,400 |21 36,407 | 843,261 | 10,358,172
2,074,050 | 2,818 357 2,427, 284 13,491 | 844,760 | 0,178,842
1,432,527 | 2624, 217 1,496, 357 ! 925, 6,395, 985
2,658,430 | 2,853 485 2,617,943 19,367 | 959,417 | 9,108, 651
1,566,216 | 3,615,198 1,333,817 78,174 | 883,107 | 7,176,510
504,613 | 4,037,134 989, 720 | 679,242 | 7,566,652

Total. 977, 192, 309 (106, 071,044 | 618, 724 |97, 435, 687 45, 678, 753 |34, 007, 005 (1, 298, 788, 272

1 Data for individual years published in reports of the Director of the Mint for 1031 and for prior years.
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Domestic coins, including assay pieces, withdrawn from

Philadelphia San Francisco Denver
Denomination Purchased
From Treas- | overthe |From Treas- P‘;lv':}é‘g:d From Treas- ngrhmd
ury stock &x;t&;:‘iggg ury stock counter ury stock counter
GOLD
Double eagles. $704, 980.00 | $5, 740. 00
.Eagles.._._. 687, 520. 00 3, 300. 00
848, 020. 00 2,705. 00
47, 535. 00 955. 00
114.00 21.00
366. 00 71.00
Totalgold. . ... 2,288,535.00 | 12,792.00
SILVER
Tradedollars_ ... __ . . . ... L1 2y ) ——— E————— E——— e
8tandard dollars 102.00 oo oo 140.00 [.ocoooooenno- 200. 00
A 999.50 | 747,135.50 120.00 | 379, 097.00 168. 50
257, 518. ;(5) 81.75 | 359, 585. 26 205. 00
1us,e83.50 | 51.107| 185, 140.70 | 147.20
20.:26 ovnvws | wsslicorposepones 9.80

1, 118, 355. 68 401.85 | 8093,831.95 730. 50

NICKEL
S-cent pieces.__________.._
3-cent pleces._.
1-cent pieces,
Total nickel..__.__.
BRONZE
2-cent pieces ... ... 142,80 |ocioswmmmndlocsmsisovsedlonvpasssovmduspresene ol sumansssvss
1-cent pleces._....._.._.__ 89,078.38 90. 70 2,446.44 | ... 4,319. 74 7.8
Total bronze_____.. 89, 221. 18 90.70 2,446.44 | ... __ 4,319.74 7.83
COPPER
1-cent pleces.. .. _......._ 102.66 |- ... JERROR SNSRI IR HO
Total face value.._.| 8,250,890.33 | 15,615.30 |1, 367,351 37 1,475. 85 |1,173, 537, 14 2,892.13
SUMMARY
Metal obtained by melt-
ing the above: Fine Fine Fine Fine Fine Fine
Qold..oconisiioimmnn 100, 041, 247 611.743 | 10,649,337 51.568 | 10,872,228 99. 769
Bilver.. ..o B, 603, 432, 05 2,085.82 | 751, 576,91 284.66 | 579,208.32 492.71
ounces |Gross ounces| Gross ounces|Gross ounces| Gross ounces |Gross ounces
1,236, 814. 27 73, 368.00 36.17
3 76. 41
1$2, 272, 687. 25 | $12, 645.85 | $220,141.33 1,066.01 | $224,748.90 | $2,062.41
4,081, 416. 27 2,858. 57 |1,038,886. 50 | 03.48 | 800, 820. 20 681.13
172.63 48, 95 22,820,850 foecocoaoaan- 45, 085, 66 11.24
87,006, 42 90. 58 2,308, 90 4,190.63 7.63
LR SRRSO RN ES
i (17 7,725,377. 46 | 15, 643.95 {1,284, 347. 23 1,459, 49 11,074, 854. 39 2,762.41
15, 847.75 146. 15 2,143, 17 7.99 2, 203. 60 79.00
484, 702. 77 .88 | 79,360.18 8.37 | 93,01L.75 49.37
22, 730. 82 20 1,444, 25 | couvoonuan 3,347.20 1.08
2,214, 76 12 47.54 120.11 .20
(B ) EETETS S Y . o
525, 512. 87 286. 35 83, 004. 14 16.36 08, 682. 76 129.72
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New York New Orleans Beattle Total
Purchased over | Purchased over | Purchased over | From Treasury | Surchased over
the counter the counter the counter stock > |theconnterand | Grand total
assay pleces
$51, 260. 00 $881, 680, 00
7, 240. 00 871, 530. 00
105, 570. 00 1, 146, 480. 00
5, 517. 50 7, 182. 50
129.00 249,
470.00 837.00
230, 186. 50 2, 967, 958, 50
30.00 30. 00
442,00 442.00
, 802, 722, 00 1,297.00 2,804, 019, 00
3,381, 188. 25 1,180. 25 3,382, 378. 50
DR | I O — 13,00
1,204, 027. 50 1,171.80 1, 205, 199, 10
247.85 9.956 257. 80
98.07 |... o1
e RO SRR [, 7,478, 306. 67 4,130.80 7,482, 437. 47
479, 283. 60 61.45 479, 345.05
158.58 | .ocoaaas 158. 68
167.97 | e 167.97
I IO IR - 479, 610. 15 61.45 479, 671. 60
___________________________________________________ 142.80 | ooioeo 142.80
________________________ 95, 844, 56 8. 53 95, 943. 09
...... 95, 987. 36 98. 53 96, 085. 89
__________________________________________________ 102.66 [ ooooeeeeae 102. 66
192, 577. 50 21,371.00 48. 50 10, 791, 778. 84 233, 980. 28 11, 026, 256. 12
Fine ounces Fine ounces Fine ounces Fine ounces ounces Fine ounces
3 1, 029. 2. 131, 462. 812 11, 015. 814 142, 478. 626
................................................... 4,934, 302. 28 843.19 4,937, 145, 47
Gross ounces Gross ounces Gross ounces Gross ounces Gross ounces Gross ounces
1,455,132.72 193. 52 1,455, 326. 24
, 040, 68 982,18 937, 031. 86
3,32L.50 | .. 3,321. 50
$190, 604. 69 $21,289.03 $46.47 $2,717,577.48 | $227, 714. 46 $2, 945, 201. 94
................................................... 6, 821, 222. 97 3,933.18 6, 825, 156. 15
p— v " 452, 078.79 60. 19 452,138. 98
43, 604. 95 98. 21 93,703. 16
s o [ 185 i P 94.80
190, 604. 69 21,284.03 46. 47 10, 034, 579. 08 231, 8086. 04— 10, 3186, 385. 12
1,972.81 263. 97 2.03 20, 194, 82 2,472.04 22, 666. 56
657,083. 70 197.62 657, 281. 32
27,531.36 126 27, 532. 63
2,382.41 .32 2,382.73
T |socsnsenmannsnes 7.77
1, 372.81 263. 97 2.03 707,199. 76 2,671.24 709, 871, 00
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Losses and Gains on Withdrawn Coin

The loss on face value of gold coin totaling $2,967,958.50 withdrawn
from circulation during the fiscal year 1932 was $22,666.56, of which
$5,730.14 was reimbursable from the appropriation provided for
that purpose. The loss on face value of silver coin totaling $7,482,-
437.47 withdrawn from circulation was $657,281.32, all being reim-
bursable from the appropriation provided. The reimbursable loss,
provided for by appropration, on minor coin totaling $575,860.15
withdrawn during the fiscal year was $29,923.12.

Standard silver dollars (mutslated) purchased as bullion for use in the manufacture
of subssdiary silver coin, since 1883

Fiscal year:! Amount Fiscal year: ! Amount
$2, 604
3,638
1901-1010. . 1,394
1911-1920_ . 13,986 852
1921 .. 948 1,329
1922 2,447 1,163
1923 2,635 442
1924_ . 1,018 R
1925 o e eaaaa. 1,773 224, 113
Silver coin withdrawn from circulation for recoinage into subsidiary coin, including
: stlver dollars, since 1890
Value of Value of
Fiscal year ! | Face value| new coin Loss Fiscal year ! | Face value| new coin Loss
producible producible
2, 562, 283. $3,936, 868 | $3,637,021 | $200, 847
19, 225, 132 4,224,510 | 8,808,122 328,
25, 525, 323 3,803,020 | 3,480,500 | 313 5620
702,116 4,347,605 | 3,044, 682 403, 013
2, 308, 068 5,487,496 | 4,997,679 489, 817
g: (2)76%, 750 7,482,437 | 6,825,156 657,
2,438,878 | 211,848 Total. . _.{145, 363, 366 |137, 506, 508 | 7, 857, 768
2,527,848 | 218 882

! Data for individual years

1 Includes silver dollars me

?ublished in Reports of the Director of the Mint for 1031 and for prior years.
ted for subsidiary silver coin under act of April 23, 1918, $11,111,168.
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Deposits of foreign gold bullion and coin during the fiscal year ending June 30, 1932

[On quantity basis, see p. 62]

Crude Refined Total coin- | Total fine
Country bullion bullion Coin ing value ounces
North America:
Canada........... $10, 418, 353 $64, 870, 537 3,138,112
British Columbia, 685, 854 685, 854 33,178
Nova Scotia.... 1,474
Mexico ... 20, 925, 991 1,012, 295
Dominican Republic 73, 3, 553
British West Indies. 58, 757 2,843
Cuba._____ R, 206 107, 886
Central America.... 551, 505 26, 679
South America 13, 503, 368 , 225
urope:
Austria...cooucinimpiosesnssmases 2,021, 854 97, 807
Denmark 1,045 51
rance. _.___.__ 35, 689 1,728
Germany 12,807 624
Great Britain 23, 536, 406 1,138, 574
Holland 3,644 171
Hungary 2,336 113
Portugal.. 1,922 B
Spain 32,474 1,571
Sweden. 2, 241 108
Turkey. 10,016 485
Asia:
China. . oo 23, 375, 852 7,769,488 |.ooocoomeois 31, 145, 340 1, 506, 656
India... 14, 762, 673 124,858 [.ooooonnnnes 14, 887, 531 720, 184
Japan 87, 456, 820 724
Palestine___....._.. 9,719 470
Straits Settlements. 1, 050, 416 50, 814
Africa: East Africa.__ 455
Oceania: New Zealand 251, 272 12, 165
Mixed coin....c...... 210 397 10,178
Fotal valae___..._ 56,717,437 | 84,034,542 | 122,821,519 | 263,573,408 [._._____.__.
Total fine ounces. ... 43, 706 4,065, 171 5,941,401 |oooovpuenoun. 12, 750, 368

Deposits of foreign silver bullion and cotn during the fiscal year ending June 30, 1932

[On quantity basis, see p. 62]

Total

Crude Refined subsidiar;
Country ballion bullion Coin Total coining ¥
value
North America: Fine
CBNBAR. oo cvwss s s s 154,706 $242, 188
British Columbia.__ 2,588 3,578
Nova Scotia...... 6 8
Mexieo..cocseusazis 743, 136 1,048, 527
Dominican Republic_ 106 271
British West Indies__ 702
Cuba. ... 10
Central America_...._.___ 17,491
Bouth America. ....oocvscsarsrossmmmmusons 14,771
Europe:
B DRI oo s s e S e o i ms it 7 10
Asia:
19, 020 19, 020 26, 203
10, 695 10, 505 14, 647
31 31 43
Straits Settlements.__ 2,649 2,649 3,662
Africa: East Africa....... - 2 2 ]
Oceania: New Zealand.- .. 5 49 621
Mixed eoin_ el 362, 504 601, 253
Total fineocunces___.__________._____. 954, 111 35, 830 1,355,661 .. __._.____
Total subsidiary coining value....._____._. $1, 318 971 $49, 532 $605,575 |......._. 1,874,078

The deposits of foreign silver received in trust for use in coinage for
other governments amounted to 1,133,919 fine ounces not included in
the above table and consisting of 93, 818 ounces of Canadian refined
bullion, 711,639 ounces of Mexican refined bullion, 305,544 ounces of
mixed forelgn coin, and 22,918 ounces of Panama coin.



Gold and silver domestic exporis, by countries, during the fiscal year ended June, 1932
{Compiled by Bureau of Foreign and Domestic Commerce]

GOLD SILVER
Clomnicies United United
Ore and base Total Ore and base Total
bullion Bullion, refined S:git:s gold allion Bullion, refined S:gg;gs silver
Ounces Odmea Ounces Ounces
(¢roy) | Dollare (roy) Dollars Dollars Dollars (troy) | Dollars (troy) Dollars | Dollars| Dollars
Domestic exports 2,732 | 46,472 51,171,323 | 1,056, 433,488 | 163,863, 560 | 1,220,343, 520 | 11,766 | 4,993 | 61,993,606 | 14,934,780 | 29,389 | 14,969,162
EUROPE
Austria. _ 178, 920 176, 920
Belgium. - .o maccccann 14,381,892 90, 590, 020 8, 616, 200 5 220
Crechoslovakia. 40, 40, 000
France. .. 1 351, 427,001 731, 580, 372 42,118, 280 773, 698, 652 141, 808 41,348 41,848
Germany. ... SR S~ f e V660,480 I} 5,004,400 | 14,745,673 8,803,364 | 2,605,160 |........ 2,605,160
i L]
Hungary......- ... - 70, 000 70, 000
Italy —- 1261, 770 5, 406, 241 2, 700 5, 4286, 941 309 120 120
Latvia. 2, 000 2,000
Netherlands. ... «.-occeeooe a0 | BAIONELIY 6140,660 | 165,604,020
Norway. - - 11,912 4,052 4,052
Poland and Danzig--.. 114,194 203, 426 388, 600 682,
Portugal. . 1215, 476 4,454, 277 20, 000 4,474, 277
Rumania. - 4, 500 4,
Sweden. o veunmancccicoans - 4, 620 34, 620
Switzerland. . 15,811, 237 120, 120, 786 17,978, 615 138, 087, 401 oW Hh
United Kingdom. ... . .weeeeeeeen- 047 | 13,383 | 1310,684|  6,013,131| 4,600,600 | 10,687,204 | 1,814| 518 { It R ] | - 1,875,528
‘Yugoslavia. 2,000 22,000
NORTH AMERICA , .

Canada. —eeef 1,785 | 33,080 |f L3 pol  mae 100,18 | 9052 4,475 ({ ARS0 | BEB . Novseo|  arsa08
Central America

Costa Rica. — 3, 000 3, 000

Honduras. 0, 000 50, 000

Salvador. - 50, 000 50, 000
Mexico o 2, 756, 493 2,756, 493
West Indies and Bermuda:

Trinidad and Tobago. - 3,200 1,105 1,106
Dominican Republie - 8, 000 000
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SOUTH AMERICA

FoTo Ty VSN ISOUN NSR N 5,013 1,508 1,598
Guiana-Surinam..._.. 300 300

Pern 148, 181 995, 973 212,340 1,208,313 | oI[CIITT 2,137 a2 [ 612
Venezuela, crw 52, 000 52,000 |-___

AslA 1872,516 | 261,89
131401 Lo RS W ST e T e ———- - 7{%'2%5) 2'2422':%?2 } ------- 2,484, 288
B s IS %, 186,773| 6,530, } ------- 6, 574, 906
HONE KODE- « oo meeemeeceeeooeocemme|eememmolocaoeoolem e mcomee | mece e 20,060 20,050 |.... 2,808, 708 ALY | — 805, 231
17 SRR WS S 2,000 41,880 ool 41,880 S Y- | S— 148,814
TUTKEY -+ oo eemoeeeemeeeemmeeemeen eee| 148,311 3,008,840 |-ooooooomaane 3,008,840 |ooee oo
AFRICA
Moroceo...... S——— IR PO N — 16, 000. BT I SRR FRRRte KSR RPN I

1 United States mint or assay office bars.
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Gold and silver domestic exports, by customs districts during the fiscal year ended June, 1932

{Compiled by Bureau of Foreign and Domestic Commerce]

GOLD SILVER
Customs districts 5 i
United United
Ore and base Total Ore and base ; Total
ullion Bullion, refined Sctgif.gs gold bullion Bullion, refined Sggitﬁs silver
Ounces Qunces Ounces Ounces
(troy) | Dollars {troy) Dollars Dollars Dollars (troy) | Dollars (troy) Dollars Dollars Dollars
Domestic eXports.-.comecceocuaoao| 2,732 | 46,472 | 51,171,323 | 1,056, 433,488 | 163,863,560 | 1,220,343,520 | 11,766 | 4,993 | 51,093,696 | 14,934, 780 20,380 | 14,969, 162
ATLANTIC COAST
Maine and New Hampshire......___| . ...} s T s 30 30 T ) TR 49 49
1, 1 , 056, g 3
CURZ, N I N s 2 %1 |J163, 061,415 | 1,210,986,113 | { as.000 407 | o200 8m7 |} 8000 10,019,054
MEXICAN BORDER
Arizona. 14, 703 14, 793
El Paso 25, 000 25, 000
San Antonio 95, 000 95, 000
1401, 574 115,

............................ 70, 050 3,433 Lo | sl oALETAl LOSBN | asmnm

81 1,637 22,080 41,248 | 7,556 | 3,760 2,259 822 |oxssmmnspnss 4, 582

481 9,890 25,050 so498 | 1,508 | a7 { (YIS0 BEEA . 337, 249

77 1, 40, 000 41, 603 50 b ¢35 T 18

608 12,975 142 13,117 800 i R — : 268

1487 10,071 10, 000 20,071 ... S - 21, 340 21,340

130 2,614 | .. . ... 2,014 |ocnmpspp|osmrmass 179,913 54,902 |-coccccacass 54, 902

1 United States mint or assay office bars.

9.
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Gold and silver foreign exports, by countries and customs districts, during the fiscal year ended June, 1932

[Compiled by Bureau of Foreign and Domestic Commerce]

GOLD SILVER
Countries and customs districts
. Bullion, refined Foreign coin [ Total gold Bullion, refined Foreign coin | Total silver
Ounces (troy) Dollars Dollars Dollars Ounces (troy) Dollars Dollars Dollars
Foreign exports. _ . coeoo e y 4, 495, 553 9, 004, 467 13, 500, 020 , 639, 332 1,915,978 3,093, 753 5,009, 731
COUNTRIES
EUROPE
France..._ . weey 8, 888, 425 30, 085 8, 349 8, 349
QOIMIAN Y a ocu s wusm g ms S o e S S S R S e S e e e | SR SR F oA | o e e e mm e | fimmmome e e e e | n n o 977, 080 287, 500 287, 500
Poland and Danzig 1,600 |-eeeeveccmmmafommmecmccca e | cmccmmm e
United Kingdom 188, 622 4,491, 608 97,234 4, 588, 842 396, 845 117, 905 117,905
Canada. . 185 3,945 1,788 5,733 223 71 1, 065,084 1,065, 155
Central America:
Honduras. 179, 500 179, 500
Nicaragua 300 300
Panams... 233, 217 233, 217
MeXiC0m oo 15,420 15,420 | ) C 637,450 637, 450
‘West Indies and Bermudas:
- OS] JEOU DSOS NN O S 848, 269 848, 269
SOUTH AMERICA
Colombia. o ooemoooo oL SISOV SO ISR 129,933 129,933
ASIA
British India . A o | b 736, 734 214,428 [<oveswsusznnas 214, 425
Chinas. e 4,130, 297 1,184,610 1,184, 610
Hong Kong . 68, 088 103,118 03,118
CustoMs DISTRICTS
ATLANTIC COAST
Maine and New Hampshire. 1 21 21 159 53 1,121 1,174
New York.. 188, 622 4, 491, 608 8,987, 2569 13, 478, 867 4,594, 614 1, 318, 849 1,390, 148 2, 708, 997
GULF COAST
Florida 7 m

VaANEAav
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Gold and silver foreign exports, by countries and customs disiricls, during the fiscal year ended June, 1938—Continued

[Compiled by Bureau of Foreign and Domestic Commerce]

GOLD SILVER
Countries and customs districts
Bullion, refined Foreign coin | Total gold Bullion, refined Foreign coin | Total silver
MEXICAN BORDER Ounces (troy) Dollars Dollars Dollars Ounces (troy) Dollars Dollars Dollars
Arizona_ R T PN — 10, 420 10, 420 336, 922 336,922
ElPaso.__..ooo.___ - 6, 600 6, 600
Ban Antonio. ... e e 5,000 5, 000
PACIFIC COAST

Alasks.....__...... 500 500
8an Diego. - — 203, 928 208, 928
Ban FranciBeo. ..o oo comiscsusissossas it stesio san aasssn sabalntnmemennnnmejmes oo coooomn o fomes oo oo e s 2,044,495 597, 058 300 897,358

ashington._..__ - 10 10 163,853 163,853

NORTHERN BORDER

Buffalo..... ———- 337 337 |.-.. 7, 920 357,920
Dakota - 588 588 64 18 49,167 49,185
Duluth and Superfor.......c.......__.. - = - 2, 483 2,483
Michigan.... 184 3,924 [ ______ 3,924 110, 243 110, 243
Montana and Idaho...ccccommcsrosssmsasmsr sunsrasssms sntmsse e e e 8 500 A S e m oo e oo 11,043 11,943
St. Lawrence e 180 190 266, 560 246, 560
Vermont..._ 663 663 sswa 101, 2904 101, 294

8L
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80 : REPORT OF THE DIRECTOR OF THE MINT

Gold and silver imports, by couniries,

[Compiled by Bureau of Foreign

Gold
Countries o ab Coin
T6 an 858 :
bullion Bullion, refined _— . Total gold|
States |. Forelen
Ounces Ounces
(troy) Dollars (broy) Dollars Dollars Dollars Dollars
IMPOrts.cuoueononiommace 1, 665, 807 (29, 623, 629 |8, 461, 187 (173,463,834 |196,539,282 |120,401,272 (520,028,017
EUBOPE
Belgium oo 281 8,496
Czechoslovakia. ..
Denmark._. - iy
inland.....ccooo.oo .
France. ..
Germany. .

QGibraltar. -

13,861 7,602, 091 14,728 7,727, 678

16, 979, 641 11, 826, 344 (37, 467, 816 (12, 035, 367 | 3, 460, 018 |70, 842, 842

Central America*
Costa Rica 435 7,600 4,101 78,813 5,420 |.....__._._ 91, 833
4,615 73,113 8,922 179, 578 30,000 i __________ 282, 601
368 7 006 15, 149 300,989 |.cmeneeoo 1, 500 309, 496
9,040 | 110,702 9,053 | 186,250 84,201 |__________. 381, 252
357 6, 705 1,404 27,129 40, 150 14,086 88, 160
234 4,771 75 1, 500 157, 056 163, 326

.................... 160,380 | 3,280,067 | 413,302 | 8,442,304 | 3,014, 523 |13, 351, 254 |28, 098, 138

501, 100}

West Indi% and Bermu-

Brmsh—
S| (E———— 29, 000 28,918 55, 918
........................... 1.620 2,120
53 1,060 52,746 2,348 56, 1564
Trinidad and Tobago_| 2,168 39,033 kel 16, 000 230, 829 12,917 208, 779
Other British L 1,148 62 1,156 25, 713 1,979 ,
L L7 VS - 609 691, 600 77, 568 264,118 , 008 | 3, 289, 204
ominican Republic 2,892 51, 141 2, 242 38, 698 190, 8656 675 281, 379
Netherland West Indies... 32 2 1,000 | 1,425, 368 16,950 | 1,443,830
Haiti, Republicof.._______ ||| s 9!

Virgin Islands of United
................................ 1,878 | cineavics 1,878

........... 146 2, % 66, 834, 660 | 1,311, 803 |68, 149, 217 |

1,337 3

........... 1, 309, 392

228, 996 230, 876

2, 766 8, 348, 559

1, 102, 752 1,102, 752

195, 544 229, 529
........... 2,366 {

1, 080, 145 7,249, 337

6, 750, 000

297, 517

1,384,007 |
1 United States mint or assay office bars, '



ADDENDA 81

during the fiscal year ended June, 1932

and Domestic Commerce]

Silver
Coin
Ores and base bullion Bullion, refined Total silver
United States Foreign
Ounces (troy) Dollars Ounces (troy) Dollars Dollars Dollars Dollars
29, 806, 409 8,370, 307 40, 714, 203 12, 016, 106 3,071,986 1, 925, 260 25, 383, 680

800 [sonespesupunn 11, 500
225 e cermeaaen 225
67,369 in 67, 540
1,202 ) ... 1,202
13 349

240, 007 8,049 271, 286
60,500 |- 60, 500
4,285 | . ... 4,285
5,100 400 5, 500
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Gold and silver imports, by couniries,
[Compiled by Bureau of Foreign

Gold
Countries Y Coin
re and- Dase Bullion, refined Total gold
bullion United Sordl g
States an
ASIA Ounces Ounces
{troy) Dollars (troy) Dollars Dollars Dollars Dollars
British India. .o oo foeomcmccfeaccacaaaas 768, 704 (15,372, 183 4,645 183, 891 {15, 560, 689
British Malaya. 39,110 803, 105 9, 300 20, 511 832,918
China. - 825,674 17,087, 143 102,130 | ... 17, 189, 273
Ceylon i 23,282 400 23, 682
Netherland East Indies. .. 8,112 103,053 | 231,380 | 4, 796, 564 103, 720 5, 003, 337
Hong Kong... -, 513, 573 |10, 530, 991 { 1, 074, 240 203, 502 |11, 808, 733
Japan {[ s 115, 920, 300} 00, 500, 580 78, 511, 986 (232,042,420
Philippine Islands_..._._. 205, 989 | 4,250,703 |- e 000 | 4,252, 703
Paleath JIO IR W g: 600 9, 600
OCEANIA
Australia.... ... 636 12,774 93 1,931 4,491 | 6,270,699 | 6,289, 895
New Zealand RO i 13,033 268,948 |__ . |oeoeeoo- 268, 946
AFRICA
British South Africa. . .... 839 16, 754 180,816 | 197, 670

1 United States mint or assay office bars.



ADDENDA 83

during the fiscal year ended June, 1932—Continued

_ and Domestic Commerce]

Silver
Coin
Ores and base bullion Bullion, refined Total silver
United States Foreign

Ounces (troy) Dollars Qunces (troy) Dollars Dollars Dollars Dallars
sz | p— 1,816, 754 545, 024 o 545,020
...... - . s et 151 151
95, 092 27, 451 919, 615 270,139 {. oo " 297, 590
.......................................................... 5, 500 5, 500
............................ 171, 411 54,109 |- oo eee 51,109
127,611 e 1 O L 62,000 [.oooooa s 98,877
27,601 7426 |eve oo 2,691 158 10, 275
i - 510 147 — 147
476 3 P S P 136




84 REPORT OF THE DIRECTOR OF THE MINT

Gold and silver imports, by customs

[Compiled by Bureau of For-
Gold
Customs districts o T Coin ol
re and base otal
bullion Bullion, refined — gold
States | Yorelem
Ounces Ounces
(troy) Dollars (troy) Dollars Dollars Dollars Dollars
Imports...coaecoaao. 1, 665, 807 |29, 623, 629 |8, 461, 187 [173,463,834 |196, 539, 282 (120, 401, 272 (520, 028, 017
ATLANTIC COAST
Maineand New Hamp-
— 2| 2,040,040 |- ... ),
46, 948 970,327 |-coccsvnoc]snssmnnnsasloanss 970, 327
_______________ L1100 |- 1,100
10 209 42| BA | feemioaas 1,080
172,274 | 3,339, 055 ({14% 06T |, 3 075, 960 }ss, 747,456 | 29, 860, 068 |158, 783, 902
3 i 3 i

e SR | SR [ O 103,315 |-ceceenannnn 103, 316

99,053
258,080 | 1,358,345
237,001 | 2,392 118
1,482,811 | 4,786,738

PACIFIC COAST
s A am| m
39 It 3| 50 |.ommens L 56,500 57,167
8an Francisco.......... 318,984 | 6,650,833 ({150,068 (88 220, 352 184, 415, 284 | 85, 026, 670 |204, 502, 246
Washington. ... 113,695 | 2,273, 556 {’33; o K ggg: oo } 7, 575, 603 25,308 | 18,178, 927
131,815 | 2, 220, 739 183 3,810 | 1,674,092 ... 3,808, 641
2, 022, 955 32,877 | 2055832
= " 472
6,320 |78, 831 7,530 7,000 91, 229
51,377 51,377

767, 560 (12, 773, 572 (1,774, 513 36,435,854 | 7,057,020 | 3,401,833 | 59, 668, 279

1 United States mint or assay office bars.

Summary of exports and tmports of gold

Gold
Description Exports
Domestic Foreign Total
Dollars Dollars Dollars

Grand total. PR 1, 220, 343, 520 13,500,020 | 1,233, 843, 540
In ore and base bullion.-..- oo 48,472 |ocoreoenieaaan 46, 472
ge{ined Dullony s cussassvomsrseimsssnssas s sma e 1, 056, 433, 488 4,495,553 | 1,060,929, 041
United States. o 163,868,560 [-oooooeeeea o 163, 863, 560
Foreign. ..... - - 9, 004, 467 9, 004, 467




ADDENDA

districts, fiscal year ended June, 1932

eign and Domestic Commerce}

85

Silver
Coin
Ore and base bullion Bullion, refined N Total silver-
United States Foreign
Ounces Ounces
(troy) Dollars (troy) Dollars Dollare Dollars Dollais
29, 806, 400 8,370,307 | 40,714, 203 12,016, 106 3,071,088 1, 925, 200 25, 383, 680
.......................................................... 28,297 |ocemcemieae 28, 207
6, 942, 203 1,011, 995 TS 5 o 1,911, 985
---------------------------- { "345 ) R L
12,464,368 | 3,478,741 | 21,864,163 6,397,150 887, 200 1,344,052 | 12,107,152
35, 400 7,902 {157 | R —— 8,420
5493 2,670 19 13 Lesesnarsenvelsrsvsrasnrmss 2,683
1,174,314 332,327 852, 355 200, 118 2,783 338,732 873, 960
17, 61,725 38, 888 10, 4,815 77,078
............................ 15, 228, 644 4, 530, 5,847 15, 140 4, 551, 468
1,412
60, 332
........................................... 1. e 212 003
4, 835, 866 1, 353, 653 1,363, 412 412,371 84, 515 0, 558 1, 859, 997
1, 780, 088 501,428 | .| 519,021 |_._____.__._.. 1,020, 447
335,207
a
78, 08
734,710
940, 930
208,120
A
and stlver, fiscal year ended June, 1932
Silver
Gold imports Exports b
Imports
Domestic Foreign Total
Dollars Dollare Dollars Dollars Dollars
520, 028, 017 14, 969, 162 5, 009, 731 19, 978, 893 25,
29, 623, 620 L 7 R — 4,993 8, 370, 307
173, 463, 834 14,934, 780 1,915 978 16, 850, 758 12,016, 106
196, 539, 282 20,389 |- 29, 389 3,071,086
120,405, 272 |- el 3,003,753 3,003,753 1, 925, 200




REPORT OF THE DIRECTOR OF THE MINT

Imports and exports of United States gold coin, by fiscal years, since 1870
[From United States import and export statistics}

Fi ear ended
Fiscalu%%agoended Imports Exports 1sc?lllge 50 L Imports Exports
$281, 207,579 || 1026 ... $53, 171, 273 $99, 785, 784
12, 235, 536 3 73, 379, 780 78, 830, 733
71, 195, 757 2 33, 836, 300 252, 575, 372
409, 724, 3! - 76, 509, 592 31, 534,493
320, 838, - 94, 631 2,732, 549
1,123, 309, 631 - 253, 371, 608 39, 629, 056
107,572,881 || 1932. .vaccaannne. 196, 539, 282 163, 863, 560
17, 410, 199
, 177,478  Total.._.... 1, 615, 901, 747 3, 269, 761, 600
6, 874, 930 Netexports.).occcoeoneaaa.. 1, 653, 869, 862
122, 213 657

1 Data for individual years published in Reports of the Director of the Mint for 1931 and for prior years.
Gold imporis and exports of the United States, with net movement, by calendar years,

since 1873
[From United States import and export statistics]
Exports Excess of—
Calendar year ! Imports Ex

ports over | Imports over

Domestic Forelgn Total imports exports
1873-1880_.____._____ $170, 100, 265 ($17, 992, 553 | $188, 092, 808 | $240,427,807 |- ________ $52, 334, 999
1881-1890_ | 214,074,940 7, 93 18, 548, 246
1891-1500_ .| 589,580,502 | 60,887,559 | 650,468,061 | 605,177,467 | $45,290,504 | ____.________
1901-1910_ y , 494, 70, 820, 168
-|1, 638, 518, 055 801, 859, 108

| 19,610,881 7, 350,
d 865, 108 238, 204, 801
.| 27,866,445 204,072, 395

.| 60,309,354 , 072,
-} 262,263,208 76, , 639, 128,273,172 | 134,366,618 |- __________
-} 114,004,363 | 1,613,452 | 115,707,815 | 213, 604,020 97, 708, 205
201, 241, 325 213, 77 , 455, 207, 535, 19| 6, 080, 095
388, 5,372,809 | 560,759,341 | 168,897,307 | 391,862,084 | . __..___
116, 431, 430 151,496 | 116, 582, 926 291, 648, 632 175, 085, 708

114, 715, 091 , 252,241 | 115, 967,332 , 053, 686 0886,
74, 19, 869 486, 794 459 612, 119 211 145, 324, 752
5, 231, 726, 404 |227, 618, 893 |5, 459, 345, 387 |7, 993, 438, 593 3, 105, 612, 452
Net impo e L I 2, 534, 093, 206

1 Data for individual years published in Reports of the Director of the Mint for 1931 and for prior years.
Silver imports and exports of the Uniled States, with net movement, by calendar years,

since 1873
[From United States import and export statistics]
Exports Excess of—
Calendar year ! Imports Imports
Domestic | Foreign Total Ex g:rg: °r| over ex-
ports

................ $154, 961,041 ($44, 940, 117 | £199, 901, 158 | $92, 487,371 | $107, 413, 787

7| "181,082, 434 | 62,481,372 | 274, 443, 185, 672, 18, 771, 604

| 417,544,181 | 90,125,739 | 507,669,920 | 256,332,873 | 251,337,047

.| 475,850,976 | 66,602, ¢35 | 542,543,011 | 367,980,603 | 174, 563,308

.| 957,310,982 |108, 503, 1,065,814,6828 | 522,008, 141 | 542,906, 487

- 502, 27,072,452 51, 575, 399 242,6

.| 25,457,915 { 37,349,371 807, 806,

-| 40,387,198 | 32,081, 591 72,468, 789

-| 91,160,389 { 18, 730, 64 109, 891, 033 , 044, 35, 946, 131

.| 81,802,658 { 17,324, 827 69, 127, 585 64, 595, 418 34, 532, 187

_| 74,557,587 | 17,699,977 | 2, 257, 564 , 595, 22, 661, 628

= 80, 314, 749 | 15, 310, 031 76, 624, 780 55, 073, 917 20, 550, 863

3 , 328, 053, 87,382, 016 68, 117,329 19, 284, 687

-| 62,837,751 | 20, 569, 446 83, 407, 1¢7 63, £39, 830 19, 467, 367

| 43,549,586 | 10, 6086, 998 54, 156, 584 42, 760, 841 11 395, 743

..................... 21 719 225 | 4,766,028 26, 485, 253 28,864,139 | ... ____.
............. 2, 778, 248, 421 1627, 308, 488 |3, 405, 656, 909 (2, 070, 576, 356 i, 358, Bég, gég
--------------------- frmemrmme e e oo -1, 334, 080,

1 Data for individual years published in Reports of the Director of the Mint for 1931 and for prior years.



ADDENDA 87

Coinage of gold and silver of the United States, by weight and value, by fiscal years,

since 1878
Gold Silver
Fiscal year ended June 30 1— ¥ e Subslds
” ine ounces ollars ubsidiary
Fine ounces Valne consumed coined ? co

18731880 oo 17,001,238 | %351, 446,781 | 114,151,137 | $100, 674,788 | $49, 468, 089
1881-1860... . 18, 831, 356 389,278,674 | 240,813,031 | 305, 604, 752 6, 055, 768
18911000 .~ 31,172,853 | 644,400,008 | 145 445,800 | 120,110,775 | 62 043,239
1901-1910. .. 47, 455, 500. 980, 992, 174 | 124, 567, 811 71,776,305 1 95,450,617
19111620 .. 13,457,436 | 278,180,808 | 84,587,908 | .. _...____ 116, 35, 163
3 L T T 24, 418, 888 19, 000 | 183,389,070
1922 2, 563, 876 53, 000, 016 71, 522, 517 2, 388, 160, 083
192 2,011, 661 60,100,000 | 86,119,410 | 110,715 000 875, 000
1824 7, 455, 558 154, 120, 000 16, 814,133 11,870,000 | 10,276, 040
1925 12, 108, $56 y 20, 107, 252 8, 000 8, 221,404
1926 3,111, 265 64, 315, 565 14, 448,978 11,432, 700 7,750, 478
1927 4,061,323 83, 865, 000 10, 371, 756 4, 458, 900 9, 872,650
1928 12,074,158 249, 595, 000 , 589, 652 2,018, 649 6,937,418
1929 1,032, 330 30,945,000 | 5,417,138 7, 488, 700
1830. 64, 33¢ 1, 330, 000 6, 638, 774 9,177, 500
1931. 221,074 4, 570, 000 575, 798, 300
1932, 5,370, 350 111, 015, 000 580,870 | ... 03, 000
Totala e oot 179,704,308 | 3,716,678,177 | 973,019,544 | 877,498,432 | 406, 106, 568

1 Data for individual years published in Reports of the Director of the Mint for 1831 and for prior years.

2 Both standard and trade dollars. The silver dollar coinage of 1821-1928 represents reco: of an
equivalent number of dollars converted to bullion under act of Apr. 23, 1918—259,121,654 for export to
India and 11,111,168 for domestic subsidiary coin; total, 270,232,722,

Authority for United States coinage, by denominations, with standard weight and
Jineness, and total coined

GOLD COINAGE

Authoriz Standard| Standard|
Denominations horing | e S| ‘Total coined to Deo. 31, 1081
50 dollars commemorative, Panama- Thou-
Pacific International Exposition: sandths Pieces Value

Octagonal 900 1,509 $75, 460. 00
900 1,510 75, 500, 00
o 172, 558, 356 (3, 451, 167, 120, 00
91634
e 52,907,985 | 529,079, 850. 00
900

B

78,911,869 | 304, 659, 345. 00

g38

2
&
g

-3
3
e e P

e 20,216,500 | 50, 541, 475.00

. 12,1873 64.5

228

Do.?
Qltlinrter eagle ($2.50), commemora-
VO:
Panama-Pacific International
tion.

. 16,1015 64.5 10,017 25, 042. 50

S| o4 200, 226 500, 665, 00

v 17 } 4 530,702 |  1,610,376.00

Ldollar®. oo (M Sl e 19,490,337 | 19,499, 337.00

1 dollar, commemorative:

882 88 g 338

Louisiana Purchase Exposition._| June 28,1902 25.8 250, 258 250, 258. 00

Lewis and Clark Exposition..._.... Apr. 13,1904 25.8 60, 089 60, 069. 00
Panama-Pacific International

. 18,1915 25.8 25, 034 25, 034, 00

23,1016 25.8 30, 040 30, 040. 00

2,1922 25.8 10,016 10, 016. 00

................................... 345, 222, 608 (4, 447, 518, 477, 50

1 Discontinued by act of Apr. 11, 1930.
2 Discontinued by act of Sept. 26, 1890.
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Authority for United States coinage, by denominations, with standard weight and
fineness, and lotal coined—Continued

SILVER COINAGE

Denominations Authorizing | Standard) £andard) Total coined to Dec. 31, 1031
. Thou
Qrains aa’ndtha Pieces Value
2,1792 416 892. 4
18,1837 | 24124 900
ﬁ: e gggg ot 848, 536, 570 | 48848, 536, 570. 00
3, 1801 41214 900
23,1918 41234 900
12, 1873 900 85, 965, 924 35, 965, 924. 00
3, 1899 412% 900 50, 026 50, 0
A B |
. 21,1853 192 900 452, 830,512 | 226, 415, 256. 00
Do . 12,1873 | 7192.9 900
Hall dollar, commemorative:
Columbian Exposition_._______. Aug. §5,1892 192.9 900 5,002, 105 2, 501, 052. 50
Pgimmxpo:i‘tmi flc International | Jan. 16,1915 192. 9 900 80,030 30, 015. 00
on.
Illinois Centennial... 1,1918 192.9 900 100, 058 50, 029. 00
Maine Centennial. .. . 192.9 900 50, 028 25, 014. 00
Innl;ilins of Pilgrims Tercenten- May 12,1920 102. ¢ 900 300, 165 150, 082. 50
Alabamsa Centennial. ... .. . May 10,1920 192.9 900 70, 044 35,022.00
Missouri Centennial....._.......| Mar. 4,1921 192.9 900 50,028 25, 014. 00
Grant._ . Feb. 2,1922 102.9 900 100, 061 50, 030. 50
Monroe Doetrine Centennial ...| Jam. 24,1023 102.9 900 274,077 137, 038, 50
192.9 900 030 71, 040. 00
tain 192.9 900 2,814, 700 1,157, 354. 50
Battle Lexington-Concord.. 102.9 900 162,090 81, 049. 50
California Diamond Jubilee. . 192.9 900 150, 200 75, 100. 00
192.9 900 50, 028 25, 014. 00
102.9 900 1,000, 528 500, 264. 00
192.9 900 198,113 99, 056. 50
192.9 900 40, 034 20, 017. 00
102.9 900 10, 008 5, 004. 00
e |
o o 653,080,341 | 163, 270, 085. 25
Do.. 896.45 900
Quarter dollar, commemorative:
Columbian Exposlt (] PO Mar. 3,1803 96. 45 900 40, 023 10, 005. 75
20 cents Mar. 1 77.16 900 1, 358, 000 271,
Dimss ' a |
Q..
Do _____________________________ 38 4 900 1,396,903,797 | 139, 699, 370. 70
...... - 11 38, 58 900
Ha.lf dlme 1 . 2,1792 20.8 892, 4
s__ Jan. 18,1837 2056 900 97, 604, 388 4, 880, 219. 40
e i mom
cen - ar, 3,
Do .. IITIITITIIITT Mgr. 31853 | 1rs2| 900 } 42,736,240 | 1,282,087.20
Total silver__ 3, 539, 287, 2186 (1, 425, 417, 750. 80
# Disoontinued by act of Feb. 12, 1873,
4 Silver-dollar coinage:

Act Apr. 2, 1792—
From 1792 to 1805

————— §$8,031,238
Act Feb. 28, 1878 e eiesceae—ecememeeesmmm—me—mmememeeaaan 378,166, 793
A% {u%y 140:}890, to date of repeal of purchasmg clause of Sherman Act,
¢
Aet Nov. 1, 1893, to June 12, 1898.
Act June 13, 1806 war revenue bill
187, 027, 345

Act Mar. 3, 1891, trade-dollar conversion. ... . .o ieeicaicenccane 5,078,472
Act APt 23, 1918 Pittman Act ropltwemen
design, since Feb. 21 1, 1021

Peace dollar, since Dec. 21, 192

Nore.—Silver-dollar coinage suspended 1806 to 1835 and 1874 to 1877. The bullion value of the dollar
'was greater than its coin value prior to 1878,

# Coinage limited to export demand by joint resolution July 22, 1876. Redeemed $7,689,036 at !nee value
under act Mar. 3, 1887, converted into 5,078,472 standard dollars and $2,889,011 subsidi’m'y silver coin.

8 Discontinued by act of Mar. 3, 1887. 18 5 grams, or 77.16 grains,
7 1214 grams, or 192.9 grains. 11 284 grams, or 38.58 grains.
8 614 grams, or 96.45 grains. 1? Discontinued by act of Feb. 12, 1873.

? Discontinued by act of May 2, 1878,



ADDENDA 89
Authority for United States coinage, lg denominations, with standard weight and
Jfineness, and total coined—Continued
MINOR COINAGE
Standard
Authorizing |Standard
Denominations acts weight pg:l!tli;n Total coined to Dec. 31, 1931
16,1868 Grains Pieces Value
1?}3@ ) ;;1’. 16 22 1.565,980,762 | $78, 209, 038. 10
onnl = 2 } o373 941,349.48
2 cents (bronze) 1. 96 1) 45, 601, 000 912, 020. 00
Cent (COPPOr) -« «coccececaaccnnan 264
Bg-ﬁ - %‘& (1) 156, 288, 744 1,562,887, 44
Dov___ - T7C 168 .
Cent (nickel) 1. 72 19) 200,772,000 | 2,007,720.00
Lent s ’_°_“_‘_‘j>_-_-_ e i W [} 5.727,411,088 | 57,274, 116,83
7,985, 222 39,926. 11
7.735,417,727 | 141,037,057, 96

11, 619, 907, 551

6, 013, 973, 286. 28

2 Discontinued by act of Sept. 26, 1

P 890,
12 Discontinued by act of Feb. 12, 1873,
13 Composed of 75 per cent copper and 25 per cent nickel,

4 Composed of 95 per cent copper and 5 per cent tin and zine.

15 All copper.

18 Proclamatwn cf the President in oonfarmity with act of Mar, 3, 1795.

17 Discontinued by act of Feb. 21, 185
18 Discontinued by act of Apr. 22, 18

19 Composed of 88 per cent copper and 12 per cent nickel.
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Cotnage of each mint, by value, with grand lolal pieces, since organizalion lo close
of business December 31, 1931

. New Orleans,
Philadelphia, San Franciseco, Denver, = 4
Denominations 1793-1631 1854-1031 |  1906-1931 18ge-18et

1878-1909

Quarter eagles.. - 42, 413,88 » 1,886, 207.50 2, 704, 200. 00

Dollars._____ 17772110 18,573,821, 00 115, 266,00 | ..o 1,004, 000. 00
Total gold.... eeeeannn 1,962, 645,389.50 | 2,050,753,433.50 | 350,420,300.00 |  48,704,172.50
-
Bilver: .
Dollars.* ... 421,228,065.00 |  180,529,073.00 |  45,836,600.00 |  187,111,529.00
26, 647, 000, 00
49, 120, 640,50 13,681, 160, 00 40, 117, 338. 00
21,483,534.25 |  15,816,300.00 | 15,085, 750. 00
231, 000. 00 -
21,341,518.90 | 15, 150, 380,00 8,807, 900. 60
119,100.00 |..occocuoacocaaesd 812,327.50
SRS M 21, 600, 00

Total silver..._.......... 760, 059, 899, 75 90, 484, 440. 00 249, 956, 535. 10
68, 191, 573. 10
041, 349, 48
912, 020. 00 |-
50,895, 344, 27
39,926.11 - -
Total minor. ... ....__. 120, 980, 212. 98 9, 214, 830. 00 10,842,015.00 | . ... __ooooeoooa
Total value. . _._______.__ 2,843, 685, 502. 21 | 2, 359, 440, 130. 156 451, 748, 755. 00 208, 680, 707. 60
Total pieces_............. 8,801,201, 714 1,310, 286,524 940, 119, 840 419,076,513
: Carson City, | Charlotte, | Dahlonega,
Denominations 1870-1893 1838-1861 1838-1861 Total value | Total pieces

. 00 3,019
. 00 172,558, 356
% . 00 52, 907, 985
00 . 00 78,911,860
. 00 6, 00 0,
544, 915. 00 625. 00 51,067, 082,50 20, 426,833
Dollars. - 109, 138. 00 72,529.00 19,874, 754,00 19,874, 754
Total gold... ... 23,829, 425. 00 | 5, 059, 188. 00 | 6, 108, 569. 00 i4, 447,518, 477. 50 345, 222, 608
8ilver:
Dollars. ... 13, 881, 329. 00 848 586,596
4,211, 400,00 33,965, 924
2,654 313.50 462, 904, 907
2,579,198.00 |_ 653, 120, 364
28, 658.00 |- 1,355,
2,080,110.80 |- 1, 396, 993, 797
............... 7, 604, 388
............... 42,736, 240

............................ 1, 425, 417, 750.80 | 3,539, 267, 216

78,299, 038, 10 | 1,565, 980, 762
041, 349. 48 31,378, 316
020. 000

60,844, 724. 27 | 6,084, 472, 427
39, 926, 11 7,985, 222

........................................... 141,037,057.96 | 7,735,417, 727

Total value______...._. 49, 274, 434.30 | 5,059, 188. 00 | 6, 106, 569. 00 (6, 013, 973, 286. 26
Total pieces........_._ 56, 636, 119 1,208, 131 1,378,710

................. 11, 619, 907, 551
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Coinage of each mint during

BY VALUE AND
Mints 1922 1923 1924 1825 1926
PHILADELFHIA
Gold: $86, 470, 000. 00 $186, 335, 000. 00
E 10, 140, 000. 00

00
Total gold......._. 27, 520, 016. 00 | 11, 320, 000. 00 | 86, 470, 000. 00 | 56, 635, 000. 00 | 28, 090, 565. 00
Sflver: Dollars___._.caa-... 51, 737, 000. 00 | 30, 8C0,000.00 | 11, 811 000. 00 { 10, 198, 000.00 | 1,939, 000.00
Half 50,080.80 |- oo oeeao- 040.00 | 1,238, 404. 00 524, 276. 00
2,429, 000. 00 2,‘3000000 3,070,000.00 | 2, 829,000.00
5,013,000.00 | 2,401,000.00 | 2,561,000.00 | 3,216, 000.00
Total silver.......| 51, 787,030. 50 | 38, 242, 000.00 | 17,013, 040. 00 | 17,067,404.00 | 8, 508, 279. 00
Minor: 5 cents R 785, 750.00 | 1,081,000.00 | 1,778,255.00 | 2,234, 650.00
1 cent | T 747,230.00 751,780,00 | 1,3909,490.00 | 1,570,880.00
Total minor... . |-cccucecacanee 2, 532,980.00 | 1,832,780.00 | 3,177,745.00 } 3, 805, 530.00
Total value.__.__ 79, 307, 046. 50 | 52, 094, 680. 00 |105, 315, 820. 00 | 76, 880, 149. 00 | 40, 404, 374. 00
BAN FRANCISBCO
Qold: Double eagles... 75, 530, 000. 00 | 40, 830, 000. 00
{ engios..
Quarter eagl

Total gold.. 75, 530, 000. 00 | 40, 830, 000. 00
Silver: Dollars. ... 1,610,000.00 | 8, 880, 000. 00
Half dollars..... 100, 114. 00 50, 027, 50
Quarter dollars. - . _|-ccococcoocooof  340,000.00 [ 715,000.00 | oioouooooooo- 675, 000. 00
s 585, 000. 00 152, 000. 00
Total silver. 3,155,000.00 | 2,296,114.00 | 7,867,027, 50
Minor: 5 cents. 71,850.00 312, 800. 00 48, 500. 00
1 cent, 118, 860. 00 263, 800. 00 45, 500. 00
Total minor......}| _.ocoo... 394, 100. 00 188, 810. 00 576, 600. 00 94, 000. 00
Total value..__._. 70, 635, 000. 00 | 21, 624, 138, 50 ; 61,893, 810.00 | 78, 401, 714. 00 | 48, 781, 027. 50

DENVER
Gold: Double eagles. ___.__|.._____ 58, 770,000, 00 { 9, 620, 000. 00

1, 445, 000.00 |-

60, 215, 000. 00

Total silver______. 15,063,000.00 | 6,811,000.00 | 1,459, 000.00 511, 700. 00 | 3, 460, 500. 00
Minor: § cents ........................................... 262, 900. 00 222, 500. 00 281, 600. 00
.............. 71,600.00 |._____.___._.__.. 25, 200. 00 225, 800. 00 230, 200. 00
Total minor...... 71,600.00 {___.__._.___... 288, 100. 00 448, 300. 00 562, 100. 00
Total value______ 15, 134, 600. 00 | 40, 856, 000. 00 | 62, 737, 100. 00 | 61, 175, 000. 00 | 13, 642, 600. 00
ALL MINTS
Grand total value........__ 165, 076, 646. 50 (114, 575, 118, 50 {229, 946, 730. 00 |216, 456, 863. 00 |102, 828, 001. 50
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past the 10 calendar years
DENOMINATION
1927 1928 1929 1930 1931 Total
$58, 935, 000. 00 ; $176, 320,000.00 | $35,595,000.00 |._..._..__.__.... $58, 765,000.00 |  $527, 885, 000, 00
................. ———- 10, 140, 000. 00
3, 310, 000. 00 3, 310, 000. 00
1, 330, 000. 60 4, 955, 565. 00
10, 016, 00
59,905, 000.00 | 177, 360, 000. 00 40, 235,000.00 | coemeoo.. 58. 765, 000. 00 546, 300, 581. 00
48, 000, 00 360,649.00 |- oo |ieaaes 107, 693, 649. 00
20, 017. 00 30, 018,00 . I 1,933, 788, 50
2,978,000 00 |  1,584,000.00 | 2,785, 000. $1,408,000.00 | ... -7 19, 813, 000, 00
7808,000.00 |  1,948,000.00 | 2,507, 000,00 677, 000. 00 315, 000, 00 - 536, 000,
6, 654, 017. 00 3, 922, 667. 00 5, 382, 000. 00 2, 085, 000. 00 315, 000. 00 150, 976, 437. 60
1,899,050.00 |  1,170,550.00 [  1,822,300.00 [  1,142,450.00 |......._._.._.__ 12, 914, 005. 00
L444,400.00 |  1,341,160.00 |  1,852,620.00 | 1,574, 150.00 193, 960. 00 10, 875, 670. 00
3,343,450.00 |  2,511,710.00 |  3.674,020.00 | 2, 716,600.00 193, 960. 00 23, 789, 675. 00
69,902,467.00 | 183,794,377.00 | 49,201,020.00 |  4,801,600.00 | 59,273,960.00 | 721,006, 693. 50

62, 140, 000. 00

62,140,000.00 |- oo 2,440,000.00 |___.__.._____... 292, 650, 000. 00
866, 000. 00 49, 311, 000. 00

1, 196, 000. 00 4, 493, 180,00
99,000 00 3, 320, 000. 00
477, 000. 00 4, 147, 300, 00
2,638,000.00 |  4,003,000.00 [ 1,865,000, 00 573, 300. 00 180, 000. 00 81, 271, 480. 00
171,500 00 346, 800. 00 387, 700. 00 271, 750. 00 60, 000, 00 1,978, 000. 00
142, 760. 00 172, 860. 00 501, 480. 00 242, 860. 00 8, 660. 00 1, 581, 650. 00
314, 260. 00 519, 460. 00 889, 180. 00 b14, 610. 00 68, 660. 00 3, 559, 680. 00
65,002,260.00 |  4,522,460.00 |  2,754,180.00 |  3,527,910.00 248,660.00 | 357, 481, 160.00

169, 155, 000. 00

408, 900. 00
416, 100. 00

1, 994, 200. 00 823, 000. 00 1,343,600.00 .o oo 126, 000. 00 31, 591, 900. 00
bl I g3l I B Y W00 20930000
558, 200 00 633, 500. 00 835, 800. 00 401, 000. 00 44, 800. 00 3, 843, 400. 00

6, 152, 400. 00 1, 456, 500. 00 2,179, 300. 00 401, 000. 00 2, 300, 800. 00 206, 035, 300. 00

141,147, 127.00 189, 773, 337. 00 54, 225, 400. 00 8, 730, 510. 00 61, 823, 420. 00 1, 284, 583, 153. 50

142692—32——7
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Coinage of each mint during
BY NUMBER

Mints 1922 1923 1924 1925 1926

1,385, 516 566, 000 4, 323 500 2,831,760 2,476,976
51 £37, 061 90, 646, 000 46 883 0e0 50, 664, 808 46, 463, 558
............... 110, 438, 000 96, 798, 000 175, 514, 100 201, 781, 000

201, 650, 000 148, 004, 680 228, 910, 658 250, 721, 534

............... 2, 927, 500 3, 776, 500 2, 041, 600

20,219,077 | 11,708,000 7,660,228 | 11,300,065

............... 14, 842, 000 13 133 000 32 836, 000 5, 520, 000
44,114,077 | 27,768,500 | 44,002,728 | 18,861,555

1, 702, 250 3, 049, 500 3, 516, 500 481, 000

6, 811, 000 9,922, 000 5,117,000 | 10,862 700

............... 7 778 000 27. 030, 33, 658, 000

8, 513, 250 20, 749, 600 35, 663, 500 45, 031, 700

All mints: Grand total
Pleces e 95, 578, 577 254, 277,327 196, 522, 50 308, 646, 886 314, 614, 789




ADDENDA

the past' 10 calendar years—Continued

95

OF PIECES

1927 1928 1929 1930 1931 Total
3,334, 750 9, 232, 000 2,978,750 |eooomeeeeeo . 2,938, 250 30, 062, 492
40, 880, 034 26, 236, 685 37, 110, 000 12, 402, 000 3, 150, 000 408, 173, 226
182, 421, 000 157, 527, 000 221, 708, 000 180, 264, 000 19, 396, 000 1, 345, 847, 100
226, 635, 784 192, 995, 685 261,791, 750 192, 666, 000 25, 484, 250 1,782,082, 818
ERT ) A 170,000 |-vooaeoevnnne-. 14, 680, 600
-8, 424, 000 13, 618, 000 &, 306, 000 3,399, 000 1, 800, 000 113, 050, 360
17, 706, 000 202, 000 57,902, 000 29, 721, 000 2, 066, 000 197, 728, 000
20, 237, 000 37, 818, 000 66, 208, 000 33,290, 000 3, 868, 000 325, 458, 560
106, 500 9,035, 750

1, 260, 000 69, 304, 800

32, 900, 000 7, 606, 000 50, 100, 000 40, 100, 000 4 480, 000 240, 812, 000
40,137, 300 43,394, 600 57,493, 200 40, 100, 000 5, 848, 500 319, 152, 550
208, 010, 084 274, 208, 285 385, 582, 950 266, 056, 000 35, 196, 750 2,426, 694, 225
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Combined gold coinage of the minis of the United States, by denominations and
calendar years, since their organization

"Calendar year

50 dollars

Doubleeagles

Eagles

Half eagles

3 dollars

Quarter eagles

Total:
1793-1873_ __.

J ey !
) 86, 700 6,500 00
_ 145, 300 11, 085. 00
i 90, 345 1, 900. 00
) 124, 565 7, 000, 00
- 140,145 | . | iiccmomeea-
) 287, 210 8, 507. 50
) 631, 755 11, 350. 00
. 702, 970 11,300 00
: 787, 436 11, 000. 00
, 968, 150 10, 400. 00
2 3,660,845 293, 425. 00
2| 1857670 328, 505 00
o 2765738 1, 369, 965. 00
| 1,035,605 112, 700. 00
137, 345. 00
101, 622.50 |
153, 572 50
54, 602 50
85, 007.50 |
1,327,132 50
89, 345. 00
276, 277. 50 |
279,272 50
482, 060. 00
98,612 50 | ... _
111, 147. 50 | $036, 789
860, 160 895,547.50 | 511,301
4,393,280 | 2,651,955 3,867, 337. 50 | 3, 658, 820
2/811,080 | 3,680,635 3,283, 827. 50 | 2, 201, 145
2,522,530 | 2/305,005 |- CC 3,519, 615.00 | 4, 384, 149
305, 1,513,235 | 8401, 214°| 1,896,397, 50 | 1, 657, 016
1,487,010 | 1,257,090 | 171,465  600,700.00 | 824,
1,429, 1,806,665 | 181,530 | 1,213, 117.50 | 1,788, 096
481,050 | 1,232,970 | 104,673 ,235.00 | 801, 602
343,210 439,770 | 6,309 144,082.50 | 131,472
253, 930 361,235 | 40,914 | 142,220 00 | 193, 431
278, 830 352,365 | 42,465 164,360 00 | 51,234
1,287,330 | 3,332,130 | 18,216 | 3,241,205.0C [ 527,499
24, 60,825 | 17,355 , 882 50 | 1,326, 865
112, 480 97,360 | 15,117 " 075. 00 6, 250
, 800 40,540 | 8, 7,185 00 5,950
207, 050 144,535 | 3,495 62,302 50 3,725
237, 800 1200 | 12,000 | 105,175 00 7,180
121, 400 179,600 | 7,950 78,125 00 5,260
. 550 625 | 14,625 062, 50 10, 525
82,850 163,025 | 7,575 84, 612 50 , 925
164, 430 143,550 | 10, €05 51, 387. 50 9,335
> 650 ¥ 3,990 68, 375. 00 3,030
244, 500 275, 350 6, 090 52, 575. 00 3, 530
173, 680 754, 605 75| 51256250 | 125,125
__________ 680,468,000 | 55,658,040 | 68,889,385 [1,169,883 | 26,750,302, 50 (19, 181, 027
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Combined gold coinage of the mints of the United States, by denominations and
calendar years, since their organizaiion—Continued

Calendar year |50 Dollars| Doubleeagles| Eagles Half eagles | 3 dollars | Quarter eagles| Dollars

$33, 917, 700 $799, 270 $203, 530 | $125, 460 $9,850.00 | $198, 820
32, 737, 820 78,360 3 60 30, 050. 00 420
486, 386, 920 104, 280 61,820 135 23, 052. 50 3,246
43, 504, 700 211,490 182, 660 4,464 92, 630. 00 3,020
45, 916, 500 1,031,440 1,427,470 | 246,072 | 1,160, 850.00 3,020
28, 889, 260 6, 120, 320 3, 727,155 9, 331,225.00 3,030
17,749,120 | 21,715,160 | 22,831,765 3, 108 7,490.00 1,636
14,585,200 | 48,796,250 | 33, 458, 430 1,650 1, 700, 00 7, 660
23, 295,400 | 24,740,640 | 17,831,885 4,620 10, 100. 00 5, 040
24, 980, 040 2, 595, 400 1, 647, 990 2,820 4, 900. 00 10, 840
19, 941, 200 2,110,800 1, 922, 250 3,318 4,982. 50 , 208
13, 875, 560 4,815,270 9, 065, 030 2,730 2,217, 50 12, 206

, 120 | 10,621,600 | 18,282,160 3,426 10, 220. 00 6,016

5, 662, 420 , 708, 800 9, 560, 435 18, 480 15, 706, 00 8, 543
21,717,320 8, 030, 310 1, 560, 980 15, 87, 40, 245,00 16,080
18, 905, 120 4, 208, 850 7, 825 7,287 44, 120.00 30, 720
19, 399, 080 7685, 43 , 640 | ... , 032. 50 joocooa. L
25, 801, 340 1, 956, 000 1,347,065 | ._______. ,600.00 | ... __
19, 238, 760 9,817, 400 5,724,700 |......._._ 6,862.60 |----_.....
27,178,320 | 20,132,450 9,610,985 |........._ 75,265.00 |.-c.oo.._.
48, 350,800 | 26,032, 780 5,162,275 | .. 10,305.00 (-..--.o..._
45,163,120 7,148,260 | 7,289,080 |.......... 15,297.60 |-
43,931, 760 2,000, 980 1,072,315 |........__ 48,006.00 |___.__.._.

57,070,220 | 12,774
54, 912, 000

,000 | 6,100,415 |._.___.___ V1 ——

10, 016

Total:
1874-1931__. . 150, 950 |2, 770, 701, 120 | 473,422,910 | 325,669,060 | 449,403 | 24,316,780.00 | 692,827
1793-1873 ..o |-cceee s 680, 466,000 | 55, 656,940 | 68,889, 385 (1, 169, 883 | 26, 750, 302. 50 (19, 181, 927
Grand total __._[ 150,950 |3, 451, 167, 120 | 529, 079, 850 | 394, 559, 345 (1, 619, 376 | 51, 067, 082. 50 (19, 874, 754

1 Louisiana Purchase Exposition.

3 Lewis and Clark Exposition.

? Panama-Pacific International Exposition coins; the fifties comprise octagonal, $75,450; round, $75,500.
4 Includes $25,042.50 Panama-Pacific International Exposition coins.

4 McKinley memorial coins.

§ (Grant memorial coins.

1 Includes $500,565 N'ational Sesquicentennial of Signing Declaration of Independence ¢oins.

Note.—Coinage during the early years not susceptible of exact statement hy years of actual date on coin,
the registry of annual coinage being of coin delivered by the coining departments of mints within the given
year, and these deliveries not having been invariably completed within the year of the date of coin, as now

required.
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Combined silver coinage® of the minis of the United States, by denominations and
calendar years, stnce their organization

Calendar
- year

Trade
dollars

Dollars

Half dollars

uarter
ollers

Dimes

Half dimes

Total:
1793~1873. .

$1, 225, 000

$204, 791
72, 920,

1
296, 600
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$4, 320. 80,
511,
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SEES

BLSaBE
~1
2

ERE2ESE:
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14.10
00

1, 225, 000

8, 031, 238|100, 541, 253. 00,

22, 288, 021. 50|

9, 242, 079. 20

4, 880, 219. 40| 1, 282, 087,20

See footnotes at end of table and general note at foot of p. 97.
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Combined silver coinage! of the minis of the United States, by denominations and
calendar years, since their organization—Continued

Calendar Trade Quarter
S arade | Dollars | Half dollars | uarter Dimes | Halfdimes | 3 cents
$4,910, 000 00| $215,975.00] $319,15L70|._._.____
; .00 1,278,375.00] 2,406, 570, 00|
6, 192, 150]- .00| 7,830, 287.50| 3,015, 115. 00|
13,002, 710| .. ... 7, 540, 255. 1,735, 051, 00}
4,250, 900/$22, 405, 550, 726, 200,
1| 27, 560, 2, 050.
1,987| 27, 397, 355 14,877,
960| 27,927,975 5,487,
1,097) 27, 574,100 2,750,
79| 25,470,039 1519,
.| 28,136,875 2, 637,
28 697, 767 3, 065.
31,423, 836 2,043,
33,611, 710 2, 855,
31,990, 6 416,
34,651, 811 6, 355.
S, 043, 004 6, 295.
23,562,735 100, 300,
6,333, 245| 1 1, 852, 136,

s
S
g
=
2
2

3,003,972 3,667,
880

19, 876, 762
12, 651, 731

29,
g%
RERER

8
222388 eeee22uRruSananSTansanssanscuuSSIRRSANS DD
> 0
88

Lol

'Y

F
[--3-3
288

ZRESRI

2, 607, -
2,795,077. 701
2,829, -
654. 3,011, 203, 25 1, 540, i
863.501 2,020, 562. 50 2,480, 5
414.50| 2,248,108.75| 2,976,504.60|___._
587. 3,800,143.75| 3,463,
686. 4,262,136.25 2,300,954.50]......
025.00| 4,110,662.50 1,448, -
276. 936,137.75| 1,625, ,
1,686,811.50| 1,410, 535.75| 3,359, 954. 30
2, 610, 750. 1,277,175.00) 3,453, 070.00;.

(-3
b= 31
Lo
9 =y
fetd
W

VRO o
...§'°I '§
858882
SESssssss! sgssssszusEsszzasamasy

. 493, 853. 25 2, 027, 062.
558, 305. 2,388,652.50| 3,136, 865.
6 1, 486, 440. 1,969, 612, 50 658, 045,
1, 065, 200. 2, 095, 200. 00 .
10, 751, 700. 9, 464, 400. 00
710, 434, 549. 8,173, 000. 00}
1, 839, 500. 3, 776, 000. 00|
570. 9,456, 600. 00| 9, 202,
062. , 000. 00f 23
030.
038, , 000,
, 040. 000. 00 , 000. 00|,
8. 000. 00 7, 700.00|.
3 000. 00 , 800. 001
. 00) , 200. 00f_
. 00 , 100. 00|
. 00 , 400. 00 .
.............. 1, 797, 000. 00 861, 300. 00
............................ 621, 000. 00{.

1874-1931 . 34, 740, 924/840, 555, 358(130, 911, 200 50]140, 992, 069. 50130, 457, 300. 50|« .. - oo ek e
1793-1873__| 1,225,000{ 8, 031, 238[100, 541, 253. 00 22,288, 021. 50| 9, 242, 079. 20| 4, 880, 219. 40| 1, 282, 087. 20

Grand total. . [35, 965, 9241848, 586, 5961231, 452, 453. 50/163, 280, 091. 001139, 699, 379. 70 4, 880, 219, 40| 1, 282, 087. 20

! 28-cent silver coinage, 1875, $265,598; 1876, $5,180; 1877, $102; 1878, $120; total $271,000.

2 Includes $475,000 in Columbian coins.

4 Includes $2,026,052.50 in Columbian coins.

4 Includes $10 005.75 in Columbian coins.

¢ Includes $50,026 in Lafayette souvenir coins.

§ Includes $30,015 in Panama Pacific International Exposition coins.

7 Includes $50,029 Illinois Centennial coins.

& Includes $25,014 Maine Centennial and $100,056 Landing of Pilgrims coins.
. ?Includes $1, 006 473 * Peace’’ coins.

;“ Includes $50,026.50 Landing of Pilgrims, $25,014 Missouri Centennial, and $35,022 Alabama Centennial
coins,

11 Grant Memorial coins.

12 Includes $137,038.50 Monroe Doctrine commemorative coins. :

13 Huguenot-Walloon commemorative coins.

" Stone Mountain, $1,157,354.50; Lexington-Concord, $81,049.50; California Jubilee, $75,100; Vancouver,

$25
e N ational Sesquicentennial of signing Declaration of Independenoe, $500,264; Oregon Trail, $74,042.60.
16 Includes commermorative coins Battle of Bennington, Vt., $20,0
17 Includes $25,014 Oregon Trail and $5,004 Hawaiian commemotatxve coins,

Note.—The silver dollar coins executed subsequent to 1920 represent an equivalent number of dollars
cog;ie(;lted to ti)nullion under the act of Apr. 23, 1018—259,121,554 for export to India and 11,111,168 for domestic
sul ary co
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Combined minor coinage of the minis of the United States, by denominations
and calendar years, since their organization
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ADDENDA
Combined minor coinage of the minis of the United Stales, by denominations and

calendar years, since their organization—Continued

1903_ .
1904. .
1905. .
1906 _
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1912
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102 REPORT OF THE DIRECTOR OF THE MINT

Total gold, silver, and minor coinage of the United States, by calendar years

Calendar year Gold Silver Minpor Total value
1793-1795. o eeee $71, 485. 00 $370, 683. 80 $11, 373.80 $463, 541,80
1796_._ 77, 960. 00 77,118. 50 10, 324. 40 185, 402. 90
1797. 128, 190. 00 14, 550. 45 9, 510,34 152, 250. 79
1798. 610,00 330, 291. 00 9,797.00 545, 698. 00
1799 . 00 423, 515, 00 9, 106. 68 645, 9086. 63
1800. . 00 224, 206. 00 29, 279. 40 571, 335. 40
1801. 74, 758.00 13, 628.37 510, 956. 37
1802. 58,343.00 34,422.83 516,075.83
1803_ 87,118.00 25, 203. 03 370, 698,
1804 100, 340. 50 12,844.94 371, 827,94
1805 149, 388, 50 13,483. 48 333, 239.48
1806. 471, 319. 00 5, 260. 00 801, 084.
1807 697,448.75 9,652. 21 1,044, 585. 96
1808_ 684, 300. 00 13, 090. 00 982, 055. 00
1809_ 707,376.00 8,001.53 884, 752. 53
1810 838, 773, 50 15, 660. 00 1,155,868.50
1811_ 608, 340. 00 2, 485.95 1,108, 740.95
1812 814, 029. 50 10, 755. 00 1, 115, 219, 50
1813_ 620, 951. 50 , 180. 00 1,102, 271. 50
1814_ 561, 687. 50 3, 678,30 642, 535. 80
1815. 17,:308. 00 {ucusesvnvnnmwagsas
1816. 28, 575.75 28, 209. 82 58, 785. 57
1817, 607, 783. 50 39, 484. 00 647, 267. 50
1818_ 1,070, 454, 31, 670. 00 1, 355, 064. 50
1819. 1, 140, C00. 00 26, 710. 00 1,425,325.00
1820_ 501, 680, 70 44, 075, 50 1, 864, 786. 20
1821. 825, 762. 45 3, 890. 00 1,018, 977.45
1822. , 806. 50 20,723.39 915, 509. 89
1823. 895,550.00 f.._ .. _____ 967, 975. 00
1824, 1,752, 477.00 12, 620.00 1, 858, 297. 00
1825. 3 1, 564, 583. 00 14, 926. 00 1,735, 894. 00
1826 , 245, 2,002, 050,00 16, 344. 25 2,110, 679. 25
1827_ 3 2, 869, 200. 00 23, 577.32 3,024, 342, 32
1828. . 1, 575, 600. 00 25, 636. 24 1,741,381, 24
1829_ 7. , 994, 578.00 , 580. 00 2, 308, 875. 50
1830. 3 2, 495. 400. 00 17, 115. 00 3, 165, 620. 00
1831. 3 3, 175, 800. 00 33, 603. 60 3,923, 473.60
1832. 3 2, 579, 000. 00 23, 620.00 3, 401, 055. 00
1833. 978, 550. 00 2, 759, 000. 00 28, 160. 00 3, 785, 710. CO
1834 3, 954, 270. 00. 3, 415, 002. 00 19, 151. 00 7,388, 423. 00
1835.. 2, 186, 175. 00 3,443, 003. 00 39, 489. 00 5, 668, 667. 00
1836. 4,135, 700. 00 3, 608, 100. 00 23. 100. 00 7, 764, 900. 00
1837 1, 148, 305. 00 2, 096, 010. 00 55, 583. 00 3. 299, 898. 00
1838_ 1, 809, 765. 00 2,333, 243.40 83, 702. 00 4, 710.40
1839. 1,376, 847. 50 2, 209, 778, 20 31, 286. 61 3,617,912.31
1840. 1, 675, 482. 50 1, 726, 703. 00 24, 627. 00 3, 426, 812. 50
1841, 1, 091, 857. 50 1, 132, 750. 00 15,973. 67 2, 240, 581. 17
1842 1, 829, 407. 50 2, 332, 750. 00 23,833.90 4,185, 991. 40
1843 - 8,108, 797. 50 3, 834, 760. 00 24, 283. 20 11,967, 830. 70
1844 5,427, 670. 00 2, 235, 550. 00 23,987. 52 7,687, 207, 52
1845. 3, 756, 447. 50 1, 873, 200. 00 38, 048.04 5, 668, 595, 50
1846 4,034, 177. 50 2, 558, 580. 00 41, 208. 00 8, 633, 965. 54
1847. 20, 202, 325, 00 2, 374, 450. 00 61, 836. 69 22, 638, 611. 69
1848_ 3,775, 512. 50 2, 040, 050. 00 64, 157.99 5,878, 720. 49
1849 9, 007; 761. 50 2, 114, 950. 00 41,984.32 11, 164, 695. 82
1850. 31,981, 738. 50 1, 866, 100. 00 44, 467. 50 33, 892, 306, 00
1851 62, 614, 492. 50 744, 307. 00 09, 635.43 63, 488, 524,93
1852. 586, 846, 187. 50 999, 410. 00 50, 830, 94 57,896, 228. 44
1853. 39, 377, 909. 00 9,077, 571. 00 67,059.78 48, 522, 538. 78
1854 o 25, 915, 962. 50 8, 818, 270. 00 42, 638. 35 34, 577,870, 85
1856, el 29, 387, 968. 060 3, 501, 245. 00 16, 030. 79 32, 905, 243. 79
1856. 36, 857, 768. 50 5, 142, 240. 00 27,108, 73 42,027, 115. 28
1857.. 32, 214, 040. 00 5,478, 760. 00 178, 010. 46 37,870, 810, 46
1858. 22,938, 413. 50 8, 495, 370. 00 246, 000. 00 31, 879, 733. 50
1859 14, 780, 570. 00 3, 284, 450. 00 364, 000. 00 18, 429, 020.
1860. 23, 473, 654. 00 2, 259, 380. 00 205, 660. 00 25, 938, 704. 00
1861. 83, 395, 530. 00 3, 733, 740.00 101, 000. 00 87, 280, 270. 00
1862 20, 875, 997. 50 1, 252, 516. 50 280, 750. 00 22, 409, 264. 00
1863. 22, 445,482, 00 809, 267. 80 498, 400, 00 23, 753, 149. 80
1864 20, 081, 415. 00 609, 917. 10 926, 687. 14 21, 618,019, 24
1865 28, 295, 107, 50 691. 005. 00 968, 552, B6 29, 954, 665. 36
1366. 31, 435, 945, 00 982, 409. 26 1,042, 960. 00 33,461,314, 25
B 1. 7 (R 23, 828, 625. 00 908, 876. 26 1, 819, 910. 00 26, 557, 411, 26
1868 ax 19, 371, 387. 50 1,074, 343.00 1, 697, 150. 00 22, 142, 380. 50
1869 17, 582, 987. 50 1, 266, 143. 00 963, 000. 00 19, 812, 130. 50
1870... 1, 378, 255, 50 350, 325. 00 24, 927, 368. 00

03 3, 104, 038. 30 99, 890. 00 24, 236, 613. 30

, 812, 645. 2, 504, 488. 50 389, 380. 00 686, 513. 50

1873 57,022, 747. 50 4,024, 747. 60 379, 455. 00 61, 426, 950. 10
Total, 1793-1873. ... 852, 114, 437. 50 147, 489, 808. 30 12,090, 443.55 | 1,011, 694,779.35
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Total gold, silver, and minor coinage of the United States, by calendar years—Con.

Calendar year Gold Silver Minor Total value
$35, 254, 630. 00 $6, 851, 776. 70 $342, 475. 00 $42, 448, 881, 70
32, 951, 940, 00 15, 347, 893. 00 246, 970 00 48, 546, 803. 00
46, 579, 452. 50 24, 503, 307. 50 210, 800. 00 71, 293, 560. 00
, 999, 864. 00 28, 393, 045. 50 8, 525. 00 72, 401, 434. 50
49, 786,052 00 28, 518,850 00 58, 186. 50 78, 363, 088, 50
39, 080, 080. 00 27, 569, 776. 00 165, 003. 00 66, 814, 859. 00
62, 308, 279. 00 27,411, 693. 75 391, 395. 95 90, 111, 368. 70
96, 850, 890. 00 27, 940, 163. 75 428,151. 76 125, 219, 205. 50
65, 887, 685 00 27,973,132 00 960, 400. 00 94,821, 217. 00
29, 241, 990. 00 20, 246, 968. 45 1,604, 770. 41 €0, 093, 728. 86
23, 991, 756, 50 28, 534, 866. 15 , 483. 78 53,323, 106. 43
27,773,012. 50 28, 962, 176. 20 191, 622. 04 56, 926, 810. 74
28, 945, 542 00 32, 086, 709. 90 343,186, 10 61, 375, 438. 00
23,972, 383. 00 35, 191, 081. 40 1,215, 686, 26 €0, 379, 150, 66
31, 380, 808. 00 33, 025, 606. 45 912, 200. 78 65, 318, 615. 23

21, 413, 931. 00 35,496, 683. 15 1, 283, 408. 49 , 104, 022,
20, 467, 182. 50 39, 202, 908. 20 1,384, 792. 14 61, 054, 882, 84
29, 222, 006 00 27, 518, 856. €0 1,312, 441. 00 58, 053, 302. 60
34, 787, 222 50 12, 641, 078. 00 961, 480. 42 , 380, 780. 92
56, 997, 020. 00 8, 802, 803. 05 1,134,931.70 66, 934, 754. 75
79, 546, 1€0. 00 9, 200, 350. 8 177.92 89, 184, 688, 77
59, 616, 357. 50 5, 698, 010. 25 882, 430. 56 66, 196, 798. 31
47, 053, 0€0. 00 23, 089, 899. 05 832, 718,93 70, 975, 677. 98
028, 485. 00 18, 487, 297. 30 1, 526, 100. 05 96, 041, 882. 35
77, B85, 757. 50 23, 034, 5 1,124, 835. 14 102, 144, 626, 09
111, 344, 220 00 26, 061, 519. 0 1,837,451, 86 139, 243, 191, 76
99, 272, 942, 50 36, 345, 347.45 2,031,137.39 137, 649, 427. 34
101, 735, 187. 50 838, 4€0. 75 2,120,122, 08 134, 663, 770.33
184, 30,028, 167. 20 2,447, 796.17 79, 660, 895, 87
43, 683, 970. 50 19, 874, 440. 2, 251, 281. 18 65, 509, 691. 68
, 402, 428. 00 15, 695, 609. 85 1, 683, 529. 35 250, 781, 567. 30
49, 638, 441. 00 6,332, 180. 90 2, 298, 556. 43 58, 269, 177, 33
78, 793, 045. 00 10, 651, 027. 85 2, 890, 908. 80 92, 334, 981. 65
131, 907, 480. 00 13,178, 435. 75 3,042,128.18 148,128, 051. 93
131, 638, 632. 50 12,391, 777. 25 1, 468, 738. 72 1485, 400, 14847
88, 776, 907. 50 8, 087, 852. 50 1,756, 388. 93 98, 621, 148, 63
104, 723, 735. 00 3,744, 468.35 3, 036, 929. 83 111, 505, 133. 18
56, 176, 822, 50 6,457, 301. 55 . 3,156, 726. 47 65, 790, 850. 52
17, 498, 522. 50 7, 340, 995, 00 2, 577, 386. 30 27,416, 903. 80
25, 433,377, 60 3,184, 228. 95 4,667,335, 47 33,284, 941. 92
53, 457, 81 6, 083, 823. 00 2, 208, 071, 22 61,749, 711. 72
23, 968, 401. 50 4,114, 097. 50 2, 062, 839. 70 30, 145, 338. 70
18, 525, 026. 00 8, 880, 800. 00 6,337, 550. 07 33, 743,376. 07
10, 014. 00 29, 412, 300, 00 6, 118, 089. 30 35, 540, 403. 30
25,473, 029. 00 5, 972, 662. 04 31, 448, 691. 04
- 11, 068, 400. 00 9,709, 100. 00 , 777, 500. 00
16, 990, 000. 00 25,057, 270. 00 8, 166, 650. 00 50, 213, 920. 00
10, 570, 000 00 89, 057, 535. 50 1, 155,310. 00 100, 782, 845, 50
680, 018. 00 84, 325, 030. 50 71, 600. 00 165, 076, 646. 50
45, 365, 000 00 66, 283, 038, 50 2, 927, 080. 00 114, 575,118, 50
208, 010, 000 00 21, 627, 040. 00 2, 309, 690. 00 , 846, 730, 00
192, 380, 000. 00 19, 874, 218. 00 4, 202, 645. 00 2186, 456, 863. 00
78, 540, 565 00 19, 825, 806. 50 4, 461, 630. 00 02, 828, 001. 50
125, 645, 000. 00 11, 286, 217. 00 4, 215, 910. 00 141, 147, 127, 00
177, 360, 000. 00 8, 748, 667. 00 3, 664, 670. 00 189, 773, 337. 00
40, 235, 000 00 8, 590, 500. 00 5, 399, 900. 00 54, 225, 400. 00
2, 440, 000. 00 2, 658, 300. 00 3, 632, 210.00 8, 730, 510. 00
60, 895, 000. 00 621, 000. 00 307, 420. 00 61, 823, 420. 00

3, 595, 404, 040. 00 | 1,277,927,852. 50 | 128, 846, 614. 41

852, 114, 437. 50

147, 489, 898. 30

12, 090, 443. 55

4,447, 518, 477. 50

1,425, 417, 750. 80

141,037, 057. 98
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Income and expenses of the United States mints and assay offices,

Phila- | . San
delphia | Franeisco | Denver

Receipts for special assays of bullion and ores........... - 5 8.00
Value of bullion recovered incident to rece! gts of deposits....... 2,014,74 1,785.18 287.48
Value of bullion recovered from reflning and coining operations._ . __________ 29, 5C0. 05 4, 105. 54
Gain on lightweight and mutilated coins purchased for recoinage.| 1, 142,42 401,93 113.13
Gain on bullion shipments to Govemment refineries._...._. SR, PN ——

Receipts from sale of by-products (platinum, ete.)_.
Recelpts from sale of old materials . i |emamccococfimccmccmon |
Seigniorage on subsidiary silver coinage.
Seigniorage on minor coinage (nickel). . .
Seigniorage on minor coinage (bronze)
Commission on telephone calls_..._
Cleaning coin, charges for. . ... oo

692,22 1 27,130.22 (............

Tobal TOVOIUG .. coussvoysensyems s s R SRR e S SR S HE SRS

Appropriation earnings:
Charges for manufacture of foreign coin.____._ ... ...
Charges for manufacture of special medals._..__.
Charges for work and supplies for other institutions.._._.
Interinstitution items not involving appropriation transfers_ ..

Total @arnings . _ . ... mcceoe.
Total imeome. . ... ... O, 452, 956.36 | 196,309.31 | 98,873.28
EXPENSES

Payable from appropriations:
Transportation of bullion and coin between mints and assay

(713 (1" TSR RIS SR 262,81 1,94 .78
Personnel. - wcocooiocoioosiissssrrsERsassssRsEE R paSYD 530, 774.23 | 210,611.34 | 171,218.43
Other expenses, including supplies, materials, equipment, and

miscellaneous items._ ________._ . ooooccaneo-. 2 34,425.09 | 21,654.10

Wastage of operative departments, gold and silver._
Loss on operative sweepssold._____________ ____....______ .
Interinstitution items not involving appropriation transfers. .

POYA) e mvmgnens s s 609, 790. 09 | 245,038.37 { 193, 217.75

. Payable from revenue:
Expenses of distributing minor coin. ... . ... 5, 206. 30 1,340.89 2,164, 51
Wastage of operative departments, minor metals. . ............ 99.85 inn 16.78

Total payable from revenue_.___._ . ___.______ 5,308.15 1,352.00 2,181.20
Total eXPenses. .. .oome e me e 615,000.24 | 246, 390. 37 | 195, 309, 04




ADDENDA

also of the Mint Bureau, for the fiscal year ended June 30, 1932

New York

New
Orleans

Carson
City

Boise

Helena

Seattle Saléilt‘;,‘ke

Office of
Director of]
the Mint

Total

$23,275.00

578. 86

............................................ 204,78 || jacmceaeeoo| 104,143.18
253,044.67 | 1,220 86 809.68 | 1,563.21 | 1,319.79 | 4,991.27 578.86 | .o 1,012, 857. 29
39.18 242.00 31.05 53. 1 47.81 | 2,718.54 9. 90 $11. 02 3,418. 156
257,964 63 | 10,795.84 | 5,723.84 | 7,001.25 | 5,739.84 | 20,376.76 | 4,200 .84 | 37,894.69 | 1,271,490.69
123,.'2)0. 00| 2,205 24 543. 85 832. 47 934,97 | 10,352. 43 91,63 | 4,159.56 262, ?348 38
" 14804

1,819.03

382.449.85 | 13,610.€5 | 6,208.74 | 7,076.86 | 6,722.62 | 33,447.73 | 4,401.37 | 42, 065. 26 1, 545, 028 29
— R T T P ) P — | 8.711, 70
____________________ : B Wi I o e 127,74
I I NN N U —— T S | 88334
962,449.85 | 13,619.65 | 6,208.74 | 7,076.86 | 6,722.62 | 33,447.73 | 4,401.37 | 42,065, 26 | 1,563,867.73
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Appropriations, reimbursements, expenses, and balances of all offices of the mint
service, fiscal year ended June 30, 1932

Total per- | Transpor-
Ytems Salaries and | General ex-| sonnel and | tation of Total
el wages penses genetal ex- | bullion and
penses coin
Office of Director of the Mint:
Appropriated $6, 500. 00 $46, 560,00 | $10, ((l(l)(l) gg) $56, 560. 00
Expendoed....-.....- 4,150.56 | 42,054.24 | 13,413.15 |  45,472.30
Unexpended balance. 2,340.45 4,505.76 | 6,581.85 11,087. 61
Field service:
Apgomiated ......... 1, 675, 360. 00 1, 875, 360. 00
Reimburssed—
Philadelphia. 102, 029. 37 102, 020, 87
Helona. .:usssavesipssanenass Lo 204.78 204.78
Available for use_.......c....... 1,7i7,684.15 |____________ 1,777,684, 15
Expended—
Philadelphia Mint..._..._..... 69, 753. 05 609, 527. 28 (262,81); 609, 527. 28
San Francisco Mint. . " 34,425.09 245, 036. 43 (1.949) 245, 036, 43
Denver Mint..... ... 171, 218. 21, 6b4. 10 192, 872. 53 {. 78) 192, 872, 53
New York assay office..._.__. 257,964.63 | 123,348.04 381,312, 67 (39.18)} 381,312,67
New Orleans Mint 10, 795. 84 2,205. 24 13,001.08 (242. 00) 13,001.08
Carson City Mint__.. , 123. 543.85 6, 267, 69 Eal. 05) 6, 267.69
Boise assay office... 7,001.25 832 .47 7,928.72 53, 14) 7,023.72
Helena assay office.. 5,739.84 934.97 6,674.81 (47.81) 6, 674.81
Seattle assay office..._..___._| 20,376.76 | 10,352 30,720.19 | (2,718.54) 30,720,19
Salt Lake City assay office ... 4,200.84 91.63 4,391. 47 (9.90) 4,391 47
Total expended......_...... 1,233,596.00 | 264,140.87 | 1,497,736.87 |......._._._ 1,497, 736.87
Unexpended bal ) R SR 279,9047.28 |_....._.._. 279,047.28
Total, entire service:
Appropriated .. coocososersca s |somsnsssssrae|conienaa e 1,721,920.00 | 10,000.00 | 1,731, 920.00
Relmpursed: . cocvssmes, spemmsn hosisssnsines|sssnpncia 102,324.15 |- oeeveenos 102, 324. 15
Available. ...l 1,824,244.15 | 10,000.00 | 1,834,244.15
Expended . .. .oooioeiiiaaioaaiiiiaan e 1, 539, 791. 11 3,418.15 | 1, 543, 200. 26
Unexpended balance. ... focoeiimioiacainaaans 284, 453. 04 6, 581.85 201, 034.89

1 Chargeable, as indicated in parentheses, to the several offices.

Cash assets and liabilities of the United States mints ana assay offices, June 30, 1932

ABSETS
Gold bullion Silver bullion
Tostitutions Gold coin
Fine ounces Value Fine ounces Value
Coinage Mints;
Philadelphia____.... 16,840, 746. 422 | $348, 129, 124.92 | 10, 150, 271. 69 |$10, 626, 780. 36 ($212, 629, 925. 00
San Franci 650, 049. 692 922,908, 443.00 | 2,630, 124. 61 007, 410. 11 | 386, 269, 325. 00
. 509 157,689,025, 27 | 4,793,225.49 | 3, 517,776.65 | 230, 077, 590. 00
559, 382,177.20 | 4,133,930.88 [ 2,081,366.00 | 33,024, 200.00
161, 708, 44 5, 188. 89 1,421L.78 |..__
18,114.21 1,036, 52 284. 29
50, 920, 76 1, 068. 83 317.78
19, 852. 69 163.92 68. 1
837, 285.87 5,771.36 1,754.76
20, 289. 77 425.85 146,
Totad: somsopensen: 96, 232, 723. 365 |! 1, 089, 306, 940. 13 | 21,721, 223,09 | 18, 237,324.17
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Cash assets and liabilities of the United States minis and assay offices, June 30,
1932—Continued

ASSETS~-Continued

672, 276, 264. 62

rodts with
Paper cur- [Minor coin-| Tt W!
Institutions 8ilver coin? | Minor coin rency age metal Ié:xgtt:;l Total
Treasurer
Colnage Mints:
Philadelpnia. . .|$237,654,400.97 1$2, 150, 047.85 | $841, 450.00 ($814, 122,92 1$131, 180. 55 | $812, 686, 941, 67
. _ Ban Francisco..| »8, 447, 535.53 | 1, 114, 703. 97 69,500.00 ! 37,985.24 | 48,428.11 (31, 400, 993, 335. 96
A' Denﬂget ....... 57, 710, 038. 70 360, 533. 40 390, 550. 00 [ 125,528.32 | 61,903.81 | 449,932, 746.15
ssay offices:
New York.....| 61,663,712 42 75,193.01 | 672,351, 457.
New Orleans.__| 6,378, 500.00 1,397.16 7,043,026, 37
Carson City__ ... 233. 69 18,632.19
Boise. oo e e b1, 238. 54
Helens..ooo ool 19,918.83
Seattle 710.21 639, 750. 84
Salt Lake City. 117.00 20, 853. 07
Total.cooccun 452, 354, 196. 62 | 3, 635, 100. 22 |18, 526, 309.00 | 977, 436. 48 | 319, 163, 63 |3, 344, 257, 600. 15
LIABILITIES
. Due de-
Institutions Bullion fung | Minor coinage | p eoyinage fund|positors of
bullion
" Cotnage Mints;
Philadelphia. .. .cccuvocvicsmsvmanaaas $502, 443, 839. 03 $260, 000,00 | $10,215,753.98 .. ...._.
1, 369, 760, 067. 14 , 000. 00 1, 154,884, 27
120, 879. 04 000. 00

7,041,628, 22
, 308.
51,238, 54
19, 918.83
, 630.
20, 436. 07
3, 330, 591, 200. 08 13,101, 294. 33 410, 54
Institutions Expense funds| Revenues Total
Colnage Mints:
Philadelphia.. ..o oc oot . $57,632.23 $9, 716.33 $812, 086, 041. 57
8an Francisco. .. 3,378.43 1, 400, 993, 335. 96
4,276. 67 440, 932, 748. 15
75,103.01 672, 351, 457. 63
,387.16 , 043, 025. 37
135. 69 832, 1!
................ , 238,
............... 19, 918.83
710. 21 839, 750, b4
117,00 20, 553, 07

142, 840. 39

21,764.81

3, 344, 257, 600. 15

t Constitutes, principally, reserves against outstanding currency, and holdings for account of Federal
reserve banks., More than similar figure reported by Treasurer by $442, 070 due to difference in accounting

interpretation.

1 Includes unclassified cash: Philadelphia, $477.57; San Francisco, $8,348.63; New York, $712.42.
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Stock of domestic coin tn the United States, June 30, 1932}

On June 30, 1932, the stock of domestic coin in the Umted States
was $2,765, 212 ,687, as shown in the table below:

Item Gold Silver Minor Total
Estimated stock of coin in United States June
..................................... $1, 698, 433,690 | $848, 577,692 | $126, 887,033 ($2, 673, 898, 415
Spacxal design dollars of 1900, not then includ-
ed herein _____ ..o 50, 026 50,026
Coinage executed during fiscal year 1932....._ 111, 015, 000 803, 000 181, 580 111, 998, 580
Imports United States coin, fiscal year 1932 _ 196, 539, 282 3,071,986 |-oooomiananes 199, 611, 268
MPotal .. 2,005,987,972 | 852,502,704 | 127,068, 613 | 2, 985, 559, 289
Exports United States coin, fiscal year
.................................... 163, 863, 560 163, 892, 949
Earmarked for foreign account, fiscal year
1932 (net increase) . ... ___..__... 41, 828, 000 41, 828, 000
United States coin withdrawn from mon-
etary use, face value, fiscal year 1932___. 2, 967, 958 7,482, 408 575, 287 11, 025,653
United States coin used in industrial arts,
and general disappearance, estimated,
fiscal year 1932 ... .. _ooeo_._ 3, 500, 000 100,000 |_oooomecoonens 3, 600, 000
Total . e ecacaes 212, 159, 518 7,611,797 575, 287 220, 346, 602
Estimated stock of coin in the United
States June 30, 1932 . ..o, 1,793,828,454 | 844,890,907 | 126,493,326 | 2,765, 212, 687

1 For method of estimating see p. 62.

Nore.—The number of standard silver dollars coined to June 30, 1932, was 840,555,358, which, added to
the Hawailan dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, and
the number returned in Government transports, 406,850, equals 841,702,217. Since July 1, 1898 the number
of standard silver dollars exported in transports has been 2,495, 000 the net export from November, 1919,
to July, 1920, in movement due to the high price of silver, was 28 287 142; those melted under the terms of
the Pittman Act of Apr. 23, 1918, totaled 270,232,722, those melted otherwiss (mutilated, ete. ), since 1883
numbered 224,113; and the pumber of Hawaiian dollars melted to June 30, 1032, was 455,329, a total disposi-
tion of 301 694 306 leaving In the United States on June 30, 1932, 540007 911 standard silver dollars and
304.882,996 dollars in subsidiary silver coin.

Location, ownership, and per capita circulation of United States money June 30, 1932

Money held in the Treasury
Animlint lield Res_ervte
Lo e Held for
. ; against gold | United
Kind of money Total amount okl and silver States f‘;(;g;:l All other
' certificates | notes (and | oo o0 g money
(and Treas- | Treasury ents
ury notes of | notes of ag
1890) 1890)
Gold coin and bul-
________________ 133, 918, 505, 817i$2, 958, 560, 679/$1, 490, 698, 969/$156, 039, 088/$1, 235, 736, 772 $76, 085, 850
Gold certificates_.____| 11,490,608,069. . ..
Standard silver dol-

D% O 540,007,011 501, 022,745) 488,438,351| . eeomamoi]ooan 12, 584, 394
8ilver certificates_..__ 1487,216,200| .o ce e memcm e e
Treasury notes of

................ N B R —— R e
Subsldinry silver...__ 882, 996 8, 490, 556 8, 490, 556
Inor coln_...._..... 128, 463, 326 4, 755, 771 4, 755, 771
United States notes.__ 346, 681, 0186 2,279, 2, 279,
Federal reserve notes.| 3, 028, 397, 215 1, 406, 88 1, 406, 830
Federal reserve-bank -
notes. .....cooo.o.. 2, 772, 040 26, 208! 26, 208
National bank notes . 736, 674, 213 18, 578, 916 18, 578, 916
Total June 30,
__________ 9, 004, 504, 534(3 3, 493, 121, 805| 1, 979, 137, 320] 156, 039, 088| 1, 235, 736, 772/¢122, 208, 625
Comparative totals:
June 30, 1931.... 9, 079, 623, 608|204, 227, 734, 850| 2, 106, 103, 165 156, 039, 088] 1, 776, 600, 378| 98, 002, 219
Oct. 31, 1920...._. 8, 479, 620, 82422, 436, 864, 530| 718,674, 378| 152, 979, 026{ 1, 212, 360, 791| 352, 850,
Mar. 31, 1917 ____ 5, 398, 596, 677|32, 9562, 020, 313| 2, 681, 691, 072| 152, 979, 026 117, 350, 216
June 30, 1914.__.. 8, 797, 825, 099|3 1, 845, 560, 804! 1, 507, 178,879 150, 000, 188, 390, 9256
Jan. 1, 1879.._.... 1,007,084, 483 # 212, 420, 402 21, 602, 640{ 100, 000, 000 90,817,762
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Location, ownership, and per capzta circulation of United States money June 30,
1932—Continued

Money outside of the Treasury
Kind of money Held by Fed- In circulation ¢
eral reserve
Total banks and Per ca
agents § Amount il
$960, 035, 138 $507, 272, 104 $452, 763, 034, $3.63
1, 490, 698, 969; 775, 015, 730 715, 683, 239 57
38, 985, 166 8, 870, 620 30, 114, 546| .24
T 487, 216, 201 134, 611, 482 352, 604, 719 2.83
........ 1,222,150 - o oomeeaaee 1, 222, 150} .01
........ 206, 392, 440 40,172, 383 258, 220, 057 2.05
.......... 121, 737, 555 8, 118, 336 113, 619, 219, .91
__________ 344, 401, 056 55 325 512 , 075, 544 2.32
Federal reserve notes.......__....._....co_._. 3, 026, 990, 335 246, 760. 985 2, 780, 229, 370) 2.7
Federal reserve-bank notes.................. 2, 745, 742| 100| 2, 745, 642| .02
National-bank notes. . ...__.____..._._....___ 720, 095, 297 19, 201, 442, 700, 893, 855| 5. 62
Total June 30, 1932____.______.___._.._. 7,490, 520,049] 1,795, 348,674 &5, 695, 171,375 45.63

Comparative totals:
Jnne 30, 1081 v v s suwsmmsd 7,047,992,013| 2,226,058, 715( 4, 821, 933, 298
Oct. 31, 1920__ 6, 761, 430 672 1 216, 060 5, 698, 214, 6124

SR583
seNRg

Mar. 31, 1917. 5, 126 267 436 953, 321, 522 4,172, 945 914
June 30, 1014 3, 459, 434, 174 ccvcnvesmnnases 3, 459 434, 174
Jan.1,1870____. . _____._____ 816,268,721\ . ___....... oy 816, 286 721

! Does not include gold bullion or foreign coin other than that held by the Treasury, Federal reserve
banks, and Federal reserve agents. QGold held by Federal reserve banks under earmark for foreign account
is excluded, and gold held abroad for Federal reserve banks is included. .

1 These amounts are not included in the total since the money held in trust against gold and silver certifi-
ctltescta}:xd1 Treasury notes of 1890 is included under gold coin and bullion and standard silver dollars,
respectively.

# The amount of money held in trust against gold and silver certificates and Treasury notes of 1890 should:
be deducted from this total before combining it with total money outside of the Treasury to arrive at the
stock of money in the United States.

¢ This total includes $59,689,661 gold de) Poslted for the redemption of Federal reserve notes ($1
in process of redemption), 529 849,700 lawful money deposited for the redemption of national-bank notes
($16,549,164 in process of redemptiou, including notes chargeable to the retirement fund), $1,350 lawful
money deposlted for the retirement of additional circulation (act of May 30, 1008), and $16, 861.073 lawful
money deposited as a reserve for postal-savings deposits.

8 Includes money held by the Cuban agency of the Federal Reserve Bank of Atlanta.

St. ;I‘he money in circulation includes any paper currency held outside the continental limits of the United
ates.

? Population of continental United States (estimated) June 30, 1932, 124,822,000; June 30, 1931, 124,076,000;
Oct. 31, 1920, 107,006,000; Mar. 31, 1917, 103,716,000; June 30, 1914, 99,027,000; Jan. 1, 1879, 43,231,000

Note.—QGold certificates are secured dollar for dollar by gold held in the Treasury for their redemption;.
silver certificates are secured dollar for dollar by standard silver dollars held in the Treasury for their
redemption; United States notes are secured by a gold reserve of 156,039,088 held in the Treasury. This
reserve fund may also be used for the redemption of Treasury notes of l§90 which are also secured dollar
for dollar by standard silver dollars held in the Treasury; these notes are bemg canceled and retired on
receipt. Federal reserve notes are obligations of the United States and a first lien on all the assets of the
issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents
of a like amount of gold or of gold and such discounted or purchased dpaper as iIs eligible under the terms of
the federal reserve Act. Federal reserve banks must maintain a gold reserve of at least 40 per cent, includ-
ing the gold redemptwn fund which must be deposited with the United States Treasurer, against Federal
reserve notes in actual circulation. Lawful money has been deposited with the Treasurer of the United
States for retirement of all outstanding Federal reserve bank notes. National-bank notes are secured b
United States bonds except where lawful money has been deposited with the Treasurer of the United States
for their retirement. A 5 per cent fund is also maintained in lawful money with the Treasurer of the United
States for the redemption of national-bank notes secured by Government bonds.

142692—32 8
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Estimated monetary stock of gold and silver in the United States and the amount per
capita at the close of each fiscal year since 1873

(}pld bul- Silver Per capita
Fiscal year ended June 30— (It)gguuslgggg) hggi:x}d heoin ld

(thousands) | (#housands) | qg19 | siver | Total
gm| smm) el ax ey A
43,951 121,135 30,743 2.76 .70 3.48
45,137 130, 057 36,416 2.88 .84 372
Be; &8 m8 i) B um

47, 508 213, 89, .

48, 866 A5, 742 111, 526 5.03 2.28 7.31
50,156 351, 841 142, 522 7.01 284 9.85
51,316 478,485 169, 384 9.32 3.30 12,62
52, 495 508, 758 197, 218 9. 65 3.76 13. 41
53,693 542, 732 227,008 | 10.11 423 14.34
54,911 545, 501 255, 569 9.93 4.85 14.68
Soioh| Sama| awom| 10| ou| 154
58, 680 654, 520 352094 | 1L15 6.02 17.17
antl R = ig) ) e

61, ) ) : ; .
62,622 605, 563 456,008 |  11.11 7.30 18.41
646, 583 516,603 | 10,13 8.09 18.22
85,088 664, 275 508,579 |  10.21 8.74 18.95
349 597, 608 615,716 9,01 9.28 18.29
67,832 627,293 624, 250 9.28 9.23 18. 51
) 626, 256 624, 731 923 0.08 18.29
Sl R Z8) i i NS
72,047 861, 615 637,479 | 1181 874 20,56
74,318 ) 408 638,564 | 12,906 8,69 21,65
76,303 | 1,034,384 648,905 |  13.56 8.51 22,07
77,758 | 1,124,830 ;006 | 1446 8.46 22.92
79,117 1, 192, 595 667, 319 15.07 8.43 23.50
,487 | 1,248,682 676,678 |  16.51 £.39 23.90
81, 867 1, 327, 656 679, 932 16. 22 8.31 24, 53
1260 | 1,357,656 683, 0 16,31 8.20 24,51
ne| rmm| ome) nsl B ad
87,496 | 1,618,133 715,616 | 1849 818 26,87
926 | 1,842,042 727,686 |  18.47 818 26,85
S0 | Loemier| raes| 1ses| To| ek
95,65 | 1,818,188 1866 | 10,01 7.73 26.74
Gh ime g8 sm o) 2
100,726 | 1,985,530 753,702 | 19.71 7.48 27.19
105,860 | 3,162,808 731,373 | 20.87 6.91| 3678
106,136 | 3,113,306 551,016 |  20.33 5.19 34.52
Nais| Toems| senis| | | e
109,893 | 3,784,652 652,385 | 3444 5.94 40.38
e Em| mg) 22 18 2¢
115,378 |  4.360,38 805, 533 37.79 6.98 4,77
s iEm ma L im 4%
120,013 4,109,163 838,972 | 3424 6.99 41,23
121,456 | 4,324,351 844,148 | 3560 6.95 42,55
123,101 | 4,534, 850,038 | 36,81 6.91 a.72
124,076 | 4,955,921 848,578 | 39,94 6.84 46.78
124,822 | 3018, 844,891 | 31.39 67 38.16

1 Harmonized with revised data appearing in the annual report of the Secretary of the Treasury for the
fiscal year 1931, Tables 51 and 52,
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Cash Holdings of Nationul Banks

Reports to the Comptroller of the Currency of cash holdings on
June 30, 1932, of the national banks (6,150) give—

Gold coin_ . oo e $12, 372, 000
Gold certificates_ - loeeooooo 26, 188, 000
All other eash______ ____ oo 299, 844, 000

Potal. .o ceronmnmoscmee o som oo sos SemEsE s SoRSEEES 338, 404, 000

Cash Holdings of Nonnational Banks

Reports to the Comptroller of the Currency of 13,013 reporting
banks, other than national banks, as of June 30, 1932 show cash
holding as follows:

Gold eoin_ . . e $10, 553, 000
Gold certificates. .. _____ L __.___ 19, 713, 000
All other classified eash. _ . _ ... 257, 733, 000
Not classified.. ccwoes snesenmssasonsnasoens pme nemer os sEsas 165, 224, 000

Total o 453, 223, 000

Stock of Domestic Coin in the United States, December 31, 1931 ?

On December 31, 1931, the stock of domestic coin in the United
States was $2,646,589,239, as shown in the table below.

Item Gold Silver Minor Total
Estimated stock ol' coin in United States
December31, 1930 ___._ ... _. $1, 553, 381, 789 | $851, 675, 960 | $126, 901, 686 1$2, 531, 859, 434
Special desmn dollars of 1900, not then in-
cluded herein 50,028 { oo 50, 026
Coinage executed, calendar year 1931__ 60, 895, 000 621, 000 307, 420 61,823, 420
Imports United 'States coin, calendar
1931 311, 766, 842 3,496,107 [ oo 315, 263, 039
Total o eecaaas 1,926, 043,631 | 855,843,182 | 127, 209,106 | 2, 909, 095, 919
Exports United States coin, calendar
year 1931 . .o oaoian 80, 783, 994 51,629 [ ... 80, 835, 623
Earmarked for foreign account, calendar
year 1931 (net increase). ... ... ... 167,685,000 |__ ..o 167, 585,000
United States coin withdrawn from
monetary use, calendar year 1931, face
................................... 2, 565, 948 7,370,017 550, 092 10, 486, 057
Umted States coin used in the industrial
arts, and general disappearance, esti-
mated, calendar vear 1931. 3, 500, 000 100,000 |. .. __________ 3, 600, 000
otal o iiiciaaacan] 254, 434, 942 7,521, 646 550, 092 262, 506, 680
Estimated stock of coin in United
States December 31, 1931, __..____ 1,671,608,680 | 848,321,536 | 126, 659,014 | 2, 646, 589, 239

I For method of estimating, see p. 62.

Norte.—The number of standard silver dollars coined from 1878 to Dec. 31, 1931, was 840,555,358, which,
added to the Hawaiian dollar coinage, 500,000, plus the number imported from "the Philip ine 1 Isla.nds,
150,000, and the number returned in Government transports, 496,859, equals 841,702,217. Since July 1,
1808, the number of standard silver dollars exported in transports has been 2, 95,000' the net export from
November, 1919, to July, 1920, in movement due to the high price of silver, was 28,287,142; those melted
under the ferms of the Pittman Act of Apr. 23, 1918, totaled 270,233,722; those melted otherwise (mutilated,
ete.), since 1883 numbered 223,863, and the number of Hawailan dollars melted to Dec, 31, 1931, was 455,329,
a total disposition of 301 ,604,056, leaving in the United States on Dec. 31, 1931, 540,008, 161 standard silver
dollars and 308,313,375 dollars in subsidiary silver coin.
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Location, ownership, and per capita circula;ion of United States money, December
31, 1931

Money held in the Treasury

Amount Reserve
‘ held in trust | against Held f
Kind of money | Total amount against gold | United F:de g]"
Total and silver States reserile All other

certificates | notes (and money
(and Treas- | Treasury bﬂélke; ?:d
ury notes notes of 4
of 1890) 1890)

Gold coin and bulllon. 1 $4, 460, 099, 079133, 557, 702, 38931, 761, 456, 019/$166, 039, 0881$1, 564, 818, 834/ $85, 388, 448
Gold certiticates._.___ 21, 750,456,019) ..\ T T
Standard silver dol-

lars .ooooeeoeannns 539, 958, 135 408, 866, 685| 495,471,960 . ... _____[-cee .. 3, 304, 699-
Silver certificates_ . ... 2404, 240,768 | e

21,230,2000. ... . ....__ «
308, 313, 375 7,401,417}

18
Subsidiary s

Minor coin 126, 659, 014 4, 331, 186
United States notes._ 346, 681, 016 3, 540, 883
Federal reserve notes.| 2, 928, 038, 690 959, 175
Federal-reserve-bank
notes ... _...._... 2, 863, 300 L PR RTINS, (rusnsp e 25,121
National-bank notes_ 710, 611, 8486 17,078, 579) e eeemeeeiaao 17, 078, 579

__________ 9, 421, 224, 505124, 089, 914, 415 2, 246, 927, 983 156, 039, 088} 1, 564, 818, §34{1122, 128, 508

Comparative totals:
Dec. 31, 1930__ __. 8, 713, 875, 325/34, 053, 167, 746) 2, 280, 859, 060] 156, 039, 088| 1, 526, 868, 978| 89, 400, 620-
Oct. 31, 1920______{ 8,479, 620, 8242, 436, 864, 530 718, 674, 378| 152, 979, 026/ 1, 212, 360, 791| 352, 850, 336
Mar. 31, 1917____.] 5, 396, 596, 677 2, 952, 020, 315; 2, 681, 691, 072| 152, 979, 026 117, 350, 216
June 30, 1914_____ 3,797, 825, (19953 1, 845, 589, 804| 1, 507, 178, 879} 150, 000, 000] .| 188, 360, 925
Jan. 1, 1879_._.. .| 1,007,084, 483} 3 212, 420, 402 21, 602, 640{ 100, 000, 000 90, 817, 762

1 Does not include gold bullion or foreign coin other than that held by the Treasury, Federal reserve
banks, and Federal reserve agents. Gold held by Federil reserve banks under earmark for foreign account
is excluded, and gold held abroad for Federal reserve banks is included.

1 These amounts are not included in the total since the money held in trust against gold and silver cer-
tiﬂcate? arlld Treasury notes of 1890 is included under gold coin and bullion and standard silver dollars,
respectively.

3 The amount of money held in trust against gold and silver certificates and Treasury notes of 1890
should be deducted from this total before combining it with total money outside of the Treasury to arrive
at the stock of money in the United States.

4 This total includes $55,466,536 gold deposited for the redemption of Federal reserve notes ($503,280 in
process of redemption), $28,667,622 lawful money deposited for the redemption of National bank notes
(817,040,235 in process of redem stlon, including notes chargeable to theé retirement fund), $1,350 lawful
money deposited for the retirement of additional circalation (act of May 30, 1908), and $16,155,207 lawful
money deposited as a reserve for postal savings deposits.
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Location, ownership, and per capita circulation of United States money, December
, 1931—Continued

Money outside of the Treasury
- 8
Kind of money Held by Fed- In circulation
Total eral reserve
banks and Per
agents & Amount capita?

‘Gold coln and bullion $902, 396, 690 $493, 770, 233 $408, 626, 457 $3.28
tifi 1, 751, 456, 019 874, 688, 980 876, 769, 039 . 04
, 081, 470, 8, 207, 281 32 794 189 .27
494, 241, 766 105, 153, 789, 389, 087,977 3.13
Treasury notes of 1890__ 1,230,200]_ .. _.... 1, 230, 200| .01
Subsidiary silver... 300, 911, 958 30, 320, 809 270, 501, 149 2.17
Minor coin_...._.._ 122, 327, 828 5, 160, 395| 117,167, 433 .94
United States notes. . 343, 131, 133 55, 320, 287 287, 810, 846 2.31
Federal reserve notes..... 2, 925, 079, 515 321,625,858 2,603, 453, 657 20. 90
Federal reserve bank notes. - 2, 838, 179) 100] 2, 838, 079, .02
National bank notes..._..__.___._._._._._..___ 693, 533, 317, 37, 129, 455| 656, 403, 862 5.27
Total Dec. 31, 1931 ___.._...._.._....__. 7,578, 238,075[ 1,931, 465,187 5, 646, 772, 888 45. 34

‘Comparative totals: .
Dec. 31, 1930 6,941,566, 639] 2,051, 443,291) 4,890, 123, 348 39.41
Oct. 31, 1920_. .} 6,761,430,672] 1,063,216,060{ 5, 698, 214, 612 53.21
Mar, 31, 1917 5, 126, 267, 436 953, 321,522 4, 172, 945, 914 40.23
June 30, 1914_ 3,450,434, 174] .. ... . 3 459, 434, 174/ 34.93
Jan. 1, 1879, .l 816,266, 721(.. ... 816, 266, 721 16.92

¢ Includes money held by the Cuban agency of the Federal Reserve Bank of Atlanta
St’ The money in circulation includes any paper currency held outside the continental Timits of the United
ates.
7 Population of continental United States (estimated) Dec. 31, 1931, 124,556,000; Dec. 31, 1930, 124,074 000;
Oct. 31, 1920, 107,096,000; Mar. 31, 1917, 103,716,000; June 30, 1914 99,027,000; Jan. 1, 1879, 48,23

.NoTteE.—Gold certificates are secured dollar for dollar by gold held in the Treasury for thexr redemption;
silver certificates are secured dollar for dollar by standard silver dollars held in the Treasury for their
redemption; United States notes are secured by a gold reserve of $156,039,088 held in the Treasury. This
reserve fund may also be used for the redemption of Treasury notes of 1890 which are also secured dollar
for dollar by standard silver dollars held in the Treasury; these notes are belng canceled and retired on
receipt. Federal reserve notes are obligations of the United States and a first lien on all the assets of the
issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents
of a like amount of gold or of gold and such discounted or purchased paper as is eligible under the terms of
the Federal reserve act. Federal reserve banks must maintain a gold reserve of at least 40 per cent, includ-
ing the gold redemption fund which must be deposited with the United States Treasurer, against "Federal
reserve notes in actual circulation. Lawful money has been deposited with the Treasurer of the United
States for retirement of all outstanding Federal reserve bank notes. National bank notes are secured by
United States bonds except where lawful money has been deposited with the Treasurer of the United States
for their retirement. A § per cent fund is also maintained in lawful money with the Treasurer of the United
States for the redemption of national bank notes secured by Government bonds.

Cash assels and labilities of the United States mints and assay offices, December 31 3

ASSETS
Gold bullion Silver bullion
Institutions
Fine ounces Value Fine ounces ' Value
Coinage mints:
Philadelphia... 19,187,032.021 | $396,631,152.77 | 8,397,234.06 |  $7,720,207.02
San Francisco. 41,074, 833, 515 849, 092, 165. 49 1,993, 638, 36 1, 250, 008. 37
A Denﬂyier ...... 7, 298, 928. 226 150, 882, 237, 20 4,333,219, 14 2,991,117. 08
ssay offices:
New York. 57,247,511.726 | 1,183,411,004.82 | 3,591, 016.95 1, 862, 559. 50
New Orleans. 3,401,167 70, 308. 85 2, 069, 57 837,61
Carson City 6877. 607 14,005.22 567. 64 . 14
Boise. 299. 6, 186. 96 308. 85 114.45
Helena. 464. 563 9, 603. 10 164.17 69. 07
Seattle...._.. 58, 283. 442 1, 204, 825. 77 9,413. 58 2,947.00
Salt Lake City. 603. 857 12, 482.54 203. 86 81. 44
Total. ..o 124, 872,035. 319 | 1 2,581,334,082.72 | 18,327,886.18 13,827,914.74
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Cash assets and liabilities of the Unitel States mints and assay offices , December 31,
1931—Continued

ASSETS—Continued

Institutions Gold coin Silver eoin ! Minor coin | Paper currency
Coinage mints:
adelphia.__ ... ... $189, 247, 240.00 | $237,387,838.70 | $2, 116, 505. 73 $731, 300. 00
388, 242 020. 00 87,417, 575.43 1, 052, 710. 00 19, 500. 00
262 039 440.00 57, 519,076. 10 204, 982. 47 384 461. 00
Assay offices:
NeW: Y Ork vuwswowen snssmswanmma 34, 157, 000. 00 61,664,220.28 | _______._.._..._ 94, 967, 875. 00
New Orleans 6, 878, 500. 00
Seattle o voos sovcroncaraiousay 2,931. 51
Total oo iimianaen 871, 685, 700. 00 450, 870, 142. 00 3,464, 198, 20 96, 103, 136. 00
s . Checking credit | Reimbursable
Institutions Mm;)’:'etg]nage with United , loss on recoin- Total
States Treasurer age
Coinage mints:
Philadelphia. ... ... ... $602, 138. 93 $03, 078. 94 $23, 811. 35 $834, 553, 273. 44
San Francisco. 30,777. 51 81 0 [ 1,325, 157, 063. 97
[0 1) R e o 118, 571.77 58, 333.33 19, 770. 97 474, 307, 989. 89
Assay offices:
NOW YOIk oo wosssmermmrnessalanes e seaoes 16,360 27 [-zsssssmmavowesd 1,376,079, 115.94
_______________ 937:06 {zuin e oo s 6, 950, 383, 52
_______________ 120,06 jocooeeeieaaae 14,299, 42
....... 249.88 |- 6, 551, 29
....... 347,08 [ocooamaooo 10, 019. 20
< PR TUR!T ] PO ——— 1,213, 645.23
................ 285,45 |cocionacsnmanas 12, 849, 43
{102 5) O —— 751, 488, 21 224, 957. 14 43,582.32 | 4,018,305,181.33
LIABILITIES
Minor coinage Recoinage
Institutions Ballion fund metal fund fund
Colnage mints:
Philadelphia $827, 159, 611. 99 $260, 000. 00 $7,101, 547, 35
_| 1,324, 504, 751. 03 70, 000. 00 736. 24
472, 991, 896. 48 70, 000. 00 1, 233 420. 39

1, 376, 082, 749. 67
446, 46

14, 178. 36 -
8,301 41 :
9,672.17 :
1,207,333.78 -
RN D I
4, 008, 918, 505. 33 400, 000. 00 8, 800, 703. 98
Due deposi-
Institutions tors of bul- Ef‘flp,fé‘gfe Revenues Total
lion
Coinage mints: d
Philadelphia $353. 44 $28, 638, 27 $3,122.39 | $834, 553,273, 44
San Francise 67,113. 59 8, 598, 61 40,854.50 | 1, 325, 157 053.97
Denver._ .. w 5 719.64 6,953. 38 474, 307, 989. 89
Assay offices: .
New York.. - 16;:368.27 |owsvsmommsws s 1, 876, 079, 115. 94
New Orleans 841.08 95. 98 8, 950, 383. 52
Carson City_____._ 69. 24 51,82 14, 209. 42
0iSe_. ... 78.51 171.37 6, 551. 29
Helena. ..o voeceeecaceicceaecccacan 64.78 282, 2 10, 019. 20
eattle_ ... 2, 581 68 3,290.78 1,213, 645. 23
Salt Lake City 248, 09 37.36 12, 849. 43
TOtAN. - oo 63,206.17 | 54,859.83 | 4,018, 305, 181, 33

1 Includes unclassified cash: Philadelphia, $13,336.75; San Francisco, $5,814.43; New York, $1,220.26;

Seattle, $2,931.51.

t Constitutes, principally, reserves against outstanding currency, and holdings for account of Federal

reserve banks.
interpretation.

More than similar figure reported by Treasurer by $531,459 due to di(ferences in accounting
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Monetary stock of gold in the United Stales since 18731

[In thousands of dollars]
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End of year

Coin in
Treasury

Bullon in
Treasury

Coin in
Federal
reserve
banks

Bullion in
Federal
reserve

banks

Coin in
national
banks,
comp-
troller’s
report

Other
coin ?

Total
stock of
gold

286, 082
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1 Previous to 1814 (year Federal reserve system established) figures are unrevised. Gold in the Treasury
is principally held against outstanding currency and (since 1916) for the account of Federal reserve banks.

% Includes coin in State and private banks as well as coin in tills and the hands of the public.
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Exports of refined silver bullion from the United Siates since 1900

[From United States import and export statistics)

Calendar year K?;‘é&%% Asia All other Total
$461, 306,021 | $58,613,159 | $34,283,578 | $554, 202, 758

51,143, 2456 9, 370, 356 4,019, 825 , 533,
51, 388, 352 11, 413,021 7,959, 870 70, 761, 243
41, 299, 073 12, 696, 925 7,813, 558 61, 809, 556
35, 421, 165 8, 142, 090 7,626,125 49, 189, 380
38, 564, 526 8, 361, 2,971,471 49, 897, 689
52, 210, 988 12, 019, 899 2, 742, 312 66, 973,199
27,000, 143 50, 023, 842 2, 656, 79, 770, 188
31,322, 709 503, 8,601,568 | 242,427,866
14,440,703 | 181,671,933 14, 066, 084 210, 178, 720
4, 902, 478 83, 438, 0 5, 970, 531 94, 311, 049
11, 843,103 29, 916, 641 3 44, 702, 725
10, 682, 662 , 097, 143 1,001,128 56, 780, 933
6, 315, 203 62, 068, 275 681, 762 69, 063, 330
23, 418, 769 79, 593, 605 2,064, 232 105, 076, 506
8,371, 476 , 782, 973 6, 454, 557 609, 006
3, 709, 262 , 853, 036 3, 891, 161 543, 459
2, 399, 847 54, 748, 487 2, 699, 776 59,848,110
544, 052 80, 092, , 036, 456 84, 672, 728
83, 562 60, 150, 728 2, 554,128 62, 788, 418

2,053,773 47, 320, 561 1, 521, 589 50, 895,
4, 853, 596 16,434,212 ), 23, 757, 086
883, 254, 798 |1, 272, 310,127 | 129,228,173 | 2, 284, 763, 098

1 Data for individual years published in Report of the Director of the Mint for 1831 and for prior years,

Exports of silver from London to India, China, and the Straits since 1881

[From replies to interrogatories]

Calendar year

India

China

Straits

Total

$232, 194, 271

, 487, 140
15,324,823

, 634, 738
4,247,136

21, 891

$313, 301, 544
394, 763, 457
481, 939, 656

48, 339, 918
67, 510, 521
51, 477, 309
27,798, 664
18, 511, 211

4,313,072
43, 389, 515
4 309

1 Data for individual years published in Reports of the Director of the Mint for 1931 and for prior years.

1 No information available.

3 Pound values converted to dollars at par, notwithstanding British values in depreciated currency after

Sept. 21, 1031
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Gold and silver coin and bullion imported into and exrported from Biritish India
since 1878-7/ (British standard ounces)

{From Financial and Commercial Statistics of British India]

Gold Silver
Fisc&l yea?;i ended
ar, 31—!1 z
Imported | Exported iml?)ggts Imported Exported imrf)gf-ts
Ounces Ounces Qunces Ounces Ounces Qunces
1873-74t0 188081 . __._ |- ool 2, 028088 | vcmummms s s 162, 343, 853
1881-82 to 1886-87___ e P 5,126,208 |._-oovonenonalioaiicossasas 158, 666, 897
1887-88 t0 1890-91.______.| 3,108,078 330,850 | 2,777,228 | 175,853, 335 20, 461, 848 155, 391, 487
1891-92 to 1900-1901..___.| 9,508,730 | 6,079,786 | 3,428,944 | 490,009, 7 142, 380, 104 347, 719, 600
1901-02 to 1910-11________ 29, 247,312 | 11,406,044 | 17,841,268 | 893,652,016 | 169,777,631 725, 874, 385
0 11113 b R —— 6,817,312 647,286 | 6,224,026 70, 387, 747 38, 149, 647 32,229, 100
B U111 ) | S —— 6,813,489 | 1,251,418 | 5, 562, 071 107, 190, 427 18, 112, 785 91,077,642
1913-14_ ... 4, 593, 163 843,726 | 3,749,437 79, 834, 999 8, 727, 648 71,107, 351
191415 ... __. 1, 705, 088 527,105 | 1,177,983 64, 160, 128 8, 394, 005 55, 766, 1
1915-18__. . .. . 832,772 | 1,003,919 [ —261,147 39, 833, 279 8, 900, 906 32,932,373
101617 . ... 2,282,923 17,523 | 2,265,400 | 116,059, 115 24, 765, 309 193,
1917-18 .l 4,903, 243 606,174 | 4,207,069 88, 814, 458 14, 282, 960 74,531, 408
1918-19. . o ccnmmsn e 389,906 | 1,345,645 | —955,649 | 241,747,804 4,719, 187 237,028, 617
101920 ... v ssnummzsey 7,829,436 | 2, 730 { 5,600,706 | 101,051, 961 4,110,179 96, 941,
192020 monpp 3,727,589 | 2,907,032 820, 557 43, 221, 213 20, 981, 767 22, 239,
1921-22. . oo connnnnnane 1,798, 9. 2,049,202 | —250, 356 73,838, 216 9, 703, 900 64,134,316
1922-23 . .. 5,877,753 , 4565 | 5, 838, 208 96, 500, 149 10, 443, 006 86, 057,
9324 . , 329, 248 9,892 | 4,319,356 | 107,836, 545 14, 578, 488 93, 258, 057
192425 __ ... ____ 12, 024,013 58, 792 | 11, 965, 221 122, 329, 383 19, 975, 224 102, 354, 159
7 6, 201, 515 65,934 | 6,135,581 | 108, 346, 651 14, 982, 897 93, 363, 754
1928-27... - coosnononpouess 3, 403, 006 17,477 | 3,385,520 | 134,006,039 9, 763, 604 124, 242, 345
1927-28 . ..cooeiiiniiess 3, 188, 026 6,287 | 3,181,759 | 107,651,689 14, 829, 876 92, 821, 813
192829 _ . ______.__. 3, 788, 585 3,144 | 3,785,441 | 103,680,619 39, 859, 710 63, 820, 900
192980 c-sommsmsrasmmian 2, 525, 247 1,685 | 2,523,562 97, 496, 975 34,976 431 62, 520, 544
(1020) o) RER———————— 2,329,626 86,973 | 2,242,653 | 111,225,416 30, 689, 481 80, 535, 936

1 Data for individual years published in Reports of the Director of the Mint for 1931 and for prior years.

Note.—The quantities in the column ‘‘Net imports” for both gold and silver for the years 1873-74 to
1886-87 are estimated only, deducted from the declared values of the trade for those years by the following

process:

For gold, the rupee value of the monthly net imports was converted into sterling at the average rate
of exchange in each month, and this sterling value was then divided by the English mint price of gold
(£3 178. 10%d.). For silver the average price of 107 rupees per 100 tolas, or 285.33 rupees per 100 ounces,
was taken as the basis of the value of the annual imports. .

United States gold cotn held in Canadian reserves since 1885

[From unpublished reports of institutions]

In chartered banks
In Govern-
Year ended— ment treasury Total
Number Value

$1, 916,270 0} [0} 1)
2,482,773 0] glg 1)
1, 818, 563 1) v )\
2, 768, 783 El) 1 1
2,799,333 1) (1) n
2,874,158 1) (O] 1)
3, 648, 036 1) ] 0]
4,237, 349 O] Q)] (0]
6, 043, 473 m Q)] [0}
6, 883,335 0] Q)] Q)]
6, 954, 454 1) 1) )
8,219, 631 1) 1) 1)

10, 338, 447 1) D 1)
9, 637,483 [Q)] (1 1)

11,487, 197 M 1 m

11, 086, 273 0] D 0]

Do | ) 8

23, 554, 485 34 | $10,875,809 | $34,430,384

1 Not available.
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United States gold coin held in Canadian reserves since 1885—Continued
[From unpublished reports of institutions]

In chartered banks
In Govern-
Year ended— ment treasury Total
Number Value
$29, 494, 208 34 | $11,320,323 $40, 814, 821
31,040, 149 33 12, 836, 881 43, 877, 030
33, 529, 880 O] 12,244,213 45,774,102
54, 909, 076 31 15, 679, 259 70, 588, 335
62, 988, 474 29 17,364, 362 80, 352, 836
68, 261, 279 28 21,472,620 89, 733,899
93, 507, 764 23 21, 330, 458 114, 838, 222
648, 736 25 19, 210, 327 117, 859, 063
106,642,969 |________._ 0] )

86,882,620 [_________. 41, 430, 813 127, 813, 433
86,.516, 595 19 42, 296, 553 128, 813, 148
86, 034, 920 22 44,271,872 130, 306, 792
71,899, 405 20 52, 571,239 130, 470, 734
75, 785, 665 19 49, 861, 330 125, 646, 906
60, 988, 110 18 | 59,809,050 | 120,797, 160
35, 806, 485 18 53, 690, 819 89, 577, 304
35, 896, 306 17 47, 856, 405 83, 765, 710
67,941, 550 16 58, 337, 081 126, 278,412
41, 090, 305 14 36, 861, 017 77,951, 631
77,173, 106 13 36, 734, 226 113, 907, 331
67, 135, 310 10 47,937, 165 115,072, 475
72,427,835 11 38, 915, 708 111, 343, 5643
51,179, 390 11 53, 495, 253 104, 674, 643

31, 018, 970 10 53, 241, 862 , 260,
10, 995, 220 11 47, 149, 217 58,144, 437
28, 748, 085 11 52, 447, 520 81, 195, 605
4, 270, 780 10 42,121, 138 46,391,918

1 Not available.
1 Held by the Receiver General of the Dominion of Canada.

The Course of Gold and Silver

The following review of the I.ondon market during the calendar
year 1931 is from the annual circular issued by Messrs. Sharps &
Wilkins, bullion brokers, of London, England:

GOLD

The past year has presented several important features, of which the following
appear worthy of special reference:

1. The abnormally heavy withdrawals of gold from London to certain con-
tinental centers, which took place during the opening month of the year and
which, after a temporary cessation, were resumed to an increased extent during
July, August, and September. As the result of the financial crisis in Germany
and Austria which developed in July, confidence abroad became severely shaken,
which was followed by the repatriation of part of the large balances held in this
country on continental account. )

2. The serious effect of these exports upon the reserves of gold held by our
central institution which, according to the return published on the 12th of
August, had depreciated to the low level of £132,000,000, showing a net efflux of
£15,000,000 since the commencement of the year and of rather more than
£18,000,000 since the return to a gold standard became effective in 1925. .

3. The decision of the Government, after consultation with the Bank of
England, to suspend as from the 21st of September, 1931, that section of the gold
standard act of 1925 which imposed a definite obligation on the part of the bank to
sell bar gold at a statutory price. This alteration in the existing conditions be-
came necessary as a countermove to the heavy withdrawals of foreign balances
from this country. An act to this effect, known as the gold standard (amendment)
act, 1931, was duly passed by Parliament on the 21st of September. The new
act merely applied to the sales of gold by our central institution and in no way
aﬁeiteél the existing conditions of dealing with gold offered for sale in the open
market.

The first intimation of any possible change was the refusal of the Bank of
England on the 17th of September to issue sovereigns for export. Siace the
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return to a gold standard in 1925, the bank, although under no obligation in
the matter, had been in the habit of giving sovereigns for export purposes as an
act of grace, considerable quantities having been shipped to the Continent and
also to India during this period.’

The immediate effect of the amended conditions was a sharp depreciation in
the value of sterling in terms of the currencies of other countries remaining on a
full gold standard. As the result, a premium in terms of sterling on gold, varying
in extent according to the depreciation in this currency, became established, and
remained throughout the rest of the year, with the highest price 126s. 10d. quoted
on the 8th of December, and representing a premiuin of approximately 49 per cent.

4. The commencement of gold shipments from India.

For many years past India has been one of the chief consuming countries of
gold, the net imports during the present century alone amounting to over
£500,000,000, the greater part of which has found its way into the interior of the
cou.itry for hoarding purposes, thus virtually disappearing.

The propensity for hoarding on the part of the natives has been long in existence
and it is quite impossible to arrive at even a rough estimate of the amount of gold
hidden away in the various hoarding places up coutry.

India, in common with other producing countries, has suffered from the effects
of the world-wide trade depression and the consequent slump in the prices of her
export commodities, such as jute, cotton, oilseeds, and wheat. As the result the
ryot ! has become considerably impoverished, and his purchasing power reduced
to little beyond the barest necessities of life. The reduction of some £10,000,000
in the amount of gold imported into India during 1931 when compared with the
previous year bears testimony to the altered economic conditions in that country.

The rupee being harnessed to sterling enables the natives to take advantage of
the premium on gold ia terms of that currency and to realize part of their accumu-
lated stocks. Consequently, during the last three months of the year, large
-quantities of the metal in various forms found their way from the interior to
Bombay, where they were melted into bars at the mint for export. About
£25,000,000 had been shipped up to the end of 1931, and further shipments
have taken place since.

The greater part of these shipments has been refined in London on arrival, the
resultant fine gold being forwarded to such countries as France, Holland, and
America, which are still on a full gold standard, and therefore buyers of the metal
at their individual statutory rates. Owing to the relative premium in terms of
sterling at which the currencies of these three countries have ruled since the
commencement of these shipments, together with the difficulty of fixing finance
for protracted periods, only a comparatively small part of this gold has actually
found its way to New York, by far the greater quantity having been forwarded
to Paris and Amsterdam. The amounts dealt with up to the end of the year have
been approximately disposed of as follows:

PFrance_ . e £10, 000, 000
Holland e 4, 500, 000
New York. oo e e e e e ——mim 1, 500, 000

In addition to the above, approximately £2,000,000 has been shipped direct to
New York for refining and realization in that city.

The unexpected release of part of this vast stock of gold has introduced entirely
new factors of very considerable importance. In addition to improving the value
of the rupee and thereby assisting in the maintenance of a 1s. 6. basis, sterling
has also greatly benefited, at any rate temporarily, by the substantial sales of
foreign currencies effected in connection with the realization of these shipments.
The possible important effect of these gold shipments upon the price of silver is
referred to in our comments upon that metal further on. At the same time the
fact that this gold is ultimately finding its way into the already swollea coffers
of the chief remaining gold standard countries, instead of being put to more
practical and general use, is adding to the already existing difficulties which
these countries are experiencing in maintaining the gold standard. Their future
action will be watched with great interest.

5. The unusually small proportion of the total arrivals of gold from South
Africa dealt with in the open market during the past year. The forward pur-
chases by certain European countries of the weekly shipments from the cape
during the first three months of the year and again at later dates, together with
the special arrangements made during the last quarter for dealing with this gold,
have been responsible for less than 50 per cent of the total arrivals being actually
offered for disposal. .

1 Peasant.
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January-March —From the commencement of the year under review until the
middle of March, the shipments of gold from London to Paris, which had pro-~
ceeded more or less continuously since November, 1930, continued; approximately
£20,000,000 being exported to that quarter during this period. Of this amount
about half was in the form of withdrawals from the cenfral institution during
January, the balance as the result of forward purchases of the weekly arrivals
from South Africa. The only gold available at the Bank of England being of
standard fineness and not accepted as good delivery by the Baank of France with-
out refining, the extent of the shipments to that quarter during the early part of
January was chiefly dependent upon the daily outturn capacity of the London
refiners. About the middle of the month, however, the Bank of France decided
to accept standard gold without refining provided that the bars were manufac-
tured from melted sovereigns. The price of gold in the open market which had
been quoted at a premium over the Bank of England’s statutory selling price,
based upon the extra charge for refining, resumed its normal range.

The effect of this important development was to increase temporarily the
extent of the withdrawals from the bank which were no longer restricted by the
necessity of refining.

At the end of January the London-Paris exchange rate moved in favor of ster-
ling, and no further withdrawals of any special importance were made from the
Bank of England on account of France or elsewhere for the remainder of that
quarter. The weekly arrivals from South Africa, however, continued to be pur-
chased in advance, at first chiefly for account of France and later, to a minor
extent, by Belgium. It was therefore not until the middle of March that the
Bank of England, after a period of 12 months, was able to secure any part of this
gold offered for sale in the open market.

As the result of the withdrawals from the Bank of England during the early
part of the vear, the stocks of gold in the issue department had become depleted
by £8,000,000 to the level of £139,000,000, by the commencement of February.
Mainly owing to the receipt of some £5,500,000 sovereigns from South Africa,
South America, Australia, and Spain, the purchase of South African gold and also
of £1,500,000 from an unknown source, the position was improved by £3,000,000
by the end of March.

April-June—The chief feature during this period was a continuation of the
strengthening of the reserves of gold held by our central institution, which by
the end of June had appreciated to the extent of some £19,000,000 to £162,000,-
000. No important withdrawals took place and the Bank of England was able
to secure the greater part of the usual weekly arrivals of gold offered for sale in
the open market at the statutory buying price. In the early part of April owing
to a temporary weakness in the London-New York rate and again in June as the
result of the low level of the Swiss exchange, the bank experienced some compe-
tition for the available supplies of open-market gold and was therefore on ocem-
sions obliged to pay slightly above its statutory buying price.

Sovereigns to the extent of £3,500,000 continued to be received from South
Africa, South American, and Australia, but these were temporarily offset by the
earmarking of considerable quantities for account of Argentina. The receipt in
June of about £8,000,000 in bar gold from Germany as the result of the important
transfer of funds to this country, also materially assisted in strengthening the
returns of the Bank of England.

July-September.—During the early part of July the central institution con-
tinued to acquire gold, the return published on the 9th of July giving the stocks
in the issue department as £164,000,000, which proved to be the highest figure
reached during the year. The financial crisis which developed in Germany and
Austria in the middle of the month was responsible for withdrawals of the metal
from London to the continent on an unprecedented scale; the gross efflux during
the second half of July amounting to no less than £40,000,000. These exports
were chiefly to France, but Holland, Belgium, and Switzerland participated to a
lesser extent. In addition to the purchases from the bank the arrivals from South
Africa during the latter part of the month were again secured in advance for
account of Paris

Although the sterling rate in terms of the dollar ruled at times below the gold
export point no movements of any importance took place between London and
New York. This heavy drain of gold was reflected in the depletion of the stocks
of the metal in London by some £31,000,000 to £132,000,000 during July.

As a means of checking the outflow of gold the bank rate was raised to 4% per
cent at the end of the month, It was further announced at this time that a
credit totalling £50,000,000 had been placed at the disposal of the Bank of
England by the Bank of France and the Federal Reserve Bank of New York.
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These measures had the effect of temporarily easing the position and with the
exception of the withdrawal of £2,500,000 on the 6th of August to France and
Holland, due to the sudden weakening of the sterling rate which proved short-
lived, movements of the metal adverse to this country during August were unim-
portant. Although the Bank of England did not secure any part of the weekly
arrivals from the cape, which were bought on continental account and also by
undisclosed buyers, the return published on the 26th of August showed an increase
in stocks of slightly more than £1,000,000. Further substantial shipments of
sovereigns continued to be received from South Africa, South America, and
-Australia and in addition ceitain important amounts, which had been previously
earmarked, were released.

During the first half of September, with the Paris and New York exchange rates
ruling above gold export point, the central institution was enabled to increase
further its gold holding to nearly £136,000,000, chiefly by purchases in the open
market, paying above the statutory minimum price. On the 14th of September
heavy withdrawals began, in addition to purchases in the open market, for account
of Holland, a total of some £4,000,000 being taken from the Bank of England on
that and the five subsequent days.

As the result of the suspension of part of the gold standard act, 1925, as from
21st of September, all withdrawals automatically ceased. The bank rate was
further raised from 4% per cent to 6 per cent.

October-December.—Owing to the amended conditions as from the 21st of Sep-
tember last, with the exception of the withdrawal from the Bank of England of
gold to the extent of £15,000,000 on the 31st of October in part repayment of the
£50,000,000 credits granted by the Bank of France and the Federal Reserve
Bank of New York in August, no important movements took place. This sale
of gold had the effect of reducing the stocks held in the issue department; to
£120,000,000, at which level they remained throughout the rest of the year.
The regular dealings in the weekly arrivals of gold in the open market also ceased,
but small amounts were, however, offered for sale from time to time.

Interest during this period was chiefly centered upon the shipments of gold from
India, but, as previously reported, only a very small portion was offered for sale
in London, the bulk being reforwarded to either the continent or America after
refining had been completed. )

With the exception of the export of about £2,000,000 gold representing part of
the shipments from India, no movements of any importance have taken place
between this country and America during the past year. ’

Although Germany figured as an important buyer of gold during 1930 some
£15,000,000 being exported from London, there has been a net balance of imports
from that country of about £6,000,000 during the period under review.

The imports of sovereigns acquired by the Bank of England for the past year
have amounted to £17,500,000 which shows a reduction of about 50 per cent when
compared with 1930, for which the receipt of £19,000,000 less from Australia
has been chiefly responsible. On the other hand the total movements of gold
bullion both refined and unrefined have shown a substantial increase; imports
amounting to £79,500,000 and exports to £125,900,000 as compared with £49,-
000,000 and £80,500,000 in 1930.

The figures for both imports and exports relating to the past year, however,
include the shipments from India, the greater part of which was merely refined
in London preparatory to reexportation.

Approximately £23,000,000 gold has been offered for sale in the open market
during 1931, of which the Bank of England has secured about £13,000,000.

* * * * * * *

SILVER

The predominating features of the silver market during the past year are to
be found in (1) the further depreciation in price resulting in the establishment of
a new low record of 12d.; the guotation for the immediate delivery on the 9th of
February, and (2) the recuperative powers displayed by the metal at a time when
the market appeared to be in a more or less demoralized condition, culminating
in the substantial although largely artificial appreciation in price which took
place during the latter part of the year, raising the quotation to 21%sd. repre-
senting the level ruling at the commencement of 1930. -

In common with other commodities, silver has depreciated substantially in.
price as will be seen by referring to the table of average prices given later, not
however, through overproduction of the metal, the figures for the last eight years
showing comparatively little variation, but as the result of the following prime
factors each of which has adversely affected the price to a varying extent.
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1. The reduction in the quantity of silver required annually for coinage pur-
poses has affected one of the old established uses of the metal.

2. The practice adopted by certain European countries, following the lead of
our own Government, of debasing their coinage or issuing notes or base metal
coins in place of silver, together with the growing fashion of linking eurrencies to
gold as in the ecase of Indo-China and Siam, has had the effect of releasing large
quantities of silver for realization usually regardless of price or the conditions
existing at the time, for which a market has had to be found in addition to the
production from natural sources.

The harnessing of the rupee to gold in 1927 rendered redundant the greater
part of the stocks of silver held by the Indian treasury and although the disposal
of this silver has actually been limited to some 30,000,000 ounces per annum, the
uncertainty as to what the next move might be has cast a shadow over the market,
tending to accentuate the growing lack of confidence in the metal, and inducing
consumers to refrain from purchasing in excess of their actual requirements.

3. The serious depreciation in the consuming capacity of the two chief silver-
using countries, India and China.

For years these two countries had been in the habit of absorbing without diffi-
culty a very large proportion of the mined silver produced annually, together with
the extra weight of demonetized coins. With their purchasing power greatly
reduced, as the result of economic disturbances and the falling external value of
their exports, it became impossible to market the total supplies of silver available
from all sources except at continually depreciating prices.

The opinion has been freely expressed recently, although we think to an exag-
gerated extent, that the collapse in the price of silver has played an important
creative part in the general world trade depression, owing to its responsibility in
the lack of purchasing power by the Far East. As the result various schemes have
been mooted for the rehabilitation of silver and the restoration of the metal to
its traditional use as an important component part of the world’s monetary
machine.

The old-time question of bimetallism or the stabilization of silver on a fixed
ratio to gold also became resuscitated. Although none of the suggestions put
forward actually materialized there is no doubt that the firm belief that some
international action would be taken was ve:y largely responsible for the resistance
shown by the market during the greater part of the year, operators being induced
to cover their outstanding oversold positions and showing little disposition to
undertake fresh short commitments.

The low price for silver must adversely affect producing more than consumin,
countries. The value of the Chinese tael being dependent upon the price o
silver any depreciation in this respect should tend to restrict imports, at the same
time stimulating exports, upon which the purchasing power of a producing
country depends. The fact that the consumption of silver by China has shown a
reduction of nearly 50 per cent during 1931, is due partly to political and military
disturbances, but chiefly to the inability of the western nations, impoverished by
postwar indebtedness and its accompaniment of heavy taxation, to purchase
China’s products.

The depreciated value of the tael has undoubtedly reduced the importation
of certain commodities into China and thereby adversely affected those countries
accustomed to depend upon the Far East for a large part of their export trade,
but had there been a ready market for China's products the consuming capacity
of that country for silver would hot have become so much curtailed, which would
in turn have done much toward preventing the collapse in the price.

1931 1930 1929 1928 1927 1026 1925
d. d. d. d. d. d. d.
Highest quotation_________ . _. 21%e 215¢ 207 ¢ 2874 28 31134¢ 33%e
Lowest .. ..o ... ... 12 1474¢ 21546 2844e 2434 2418 3146
AVOLAEO: cunpmmswm s s s 141944 17134¢ 24744 2634 26342 281l e 3214
Rangein prices. ... ......_.. 9% ¢ e 514 214 ¢ 344 146 234

The range in prices of 9%ed. during 1931 is considerably larger than in recent

. years; in fact, it is necessary to go back 10 years in order to find a wider difference

between the highest and lowest quotations. The price ruling on the 31st of

December represents an appreciation of 53%d. whea compared with the opening
rate for 1931,

At the commencement of the period under review the price of cash silver was

quoted at 14%ed. but a weakening tendency developed almost immediately and
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although temporary recoveries took place, the new low record price of 12d. was
quoted on the 9th of February. Substantial orders for shipment were received
from India during this period for which the fear of a possible increase in the import
duty was chiefly responsible. This demand, however, was unable to absorb the
persistent sales of silver by both China and America. In addition, lack of confi-
dence in the market induced the Indian buyers to cover the greater part of their

urchases by forward sales simultaneously effected. The amount shipped to
ndia during this period represented more than 50 per cent of the total shipments
during the past year. The large demand for cash silver resulted in the cash
quotation being quoted at a substantial premium, as much as halfpenny ruling
toward the end of January. As the result of the fresh forward sales referred to
above the Indian oversold position which had continued in existence for some
considerable time, became increased to about 15,000,000 ounces, and later to
nearly 20,000,000 ounces.

From the low level previously reached a gradual improvement took place during
the remainder of February and the first half of March until 14%d. was again
quoted on the 16th of March. A moderate demand for shipment to India con-
tinued which was largely satisfied by sales of silver on continental account. It
was more or less generally anticipated that the increase in the duty on silver
imported into India would amount to 100 per cent, and the announcement at the
beginning of March that this duty would only be raised from 4 to 6 annas per
ounce together with a temporary relaxation of the political tension in India, had
a stimulating effect upon the market. In addition, a less pessimistic tone showed
signs of developing at that time, induced very largely by the belief that definite
remedies for the fall in silver were likely to be found as the result of the proposal
of an international conference to discuss the whole position.

Both India and China began to reduce their oversold positions, and in the
absence of any fresh speculative selling, which had played an important part in
the fall in the price, orders could only be satisfied at improving rates.

The second half of March witnessed a renewal of the weakness in the market,
the absence of any fresh news as to the proposed international conference induced
speculators to sell. In addition, the weakness of the China exchange rate, for
which the rumored sale of a substantial amount of silver by the Indian Govern-
ment to China was largely responsible, had the effect of inducing China selling,
which together with the liquidation of part of the silver held against the Hong
Kong note issue, caused a fall in price to 12%d. quoted on the 8th of April. The
demand for actual metal continued extremely poor throughout this period and in
consequence the stocks in London became increased to some 5,000,000 ounces,
the cash price being quoted at a discount.

After recovery to 13%d. the rate on the 18th of April, for which a cessation of
the China selling referred to was largely responsible, coupled with a fair amount of
bear covering from the East and persistent bidding by New York for forward
delivery, a gradual weakening tendency again set in which, after various fluctua-
tifoxiz of comparatively minor importance, carried the price to 12%4d. on the 29th
of May.

There was no improvement in the offtake and although there was a resump-
tion of forward purchases for account of Hong Kong, these were easily satisfied by
sales of prompt silver by America and speculative selling from the East, prompted
by the absence of any satisfactory information with regard to the proposed con-
ference on the silver question. Some substantial sales were also made on conti-
nental account during this period.

No important movements took place during the greater part of June—the mar-
ket displayed little activity, On the 22d of June President Hoover’s proposal of a
moratorium for war debts produced a sharp improvement in the eastern exchange
rates, which, coupled with speculative covering in London, caused a rise in price
to 131%d. After fluctuating around this level through the remainder of the
month and the commencement of July, the price again weakened to 12%ed.
quoted on the 10th of August. The feeling of comparative optimism which had
existed in the market began to subside. The demand was extremely poor and
operations were chiefly confined to speculative dealings both ways to a limited
extent, Sales of silver by the Siamese Government, representing demonetized
coins, were made during July and some shipments of silver were also made from
India at this time against sales previously effected.

The announcement at the end of July that Mexico had adopted a silver standard
failed to produce more than a temporary improvement in price, the market being
dominated by a general lack of confidence. )

Apathetic conditions continued throughout the remainder of August and the
first three weeks of September. Owing to the lack of offtake and America a free
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seller for prompt shipment cash silver became a drug in the market, the quotation
for immediate delivery ruling at a discount.

The report received on the 19th of September of military activities between
China and Japan in Manchuria had the effect of imparting a steadier tone to the
marke:;i, and it is from this point that the substantial recovery in price com-
menced.

On the 21st of Septermber the announcement that our government had decided
to suspend part of the gold standard act of 1925, had the immediate effect of
producing a depreciation in the value of sterling and a sharp upward movement
in the price of silver, which rose rapidly to 19%d. the quotation on the 25th of
September, representing a rise of 6%{ed. in five days. Although this improvement
did not in any way stimulate the demand for the actual metal, the altered con-
ditions induced a wave of speculative buying partly to close up the remaining
oversold positions, but chiefly in the shape of fresh forward purchases, which were
largely responsible not only for the improvement referred to above, but later for
carrying the price up to the highest level of the year.

For many years speculative positions in silver to any important extent bave
been confined to the East, the operators in the bazaars freely using silver as a
gambling counter. After the 21st of September speculation became largely
transferred to the West, an enormous bull position being built up in New York
due to the dealing ia silver futures in the New York Metal Exchange which com-
menced operations in June, 1931.

On the 26th of September the quotation dropped back sharply to the level
of 16%d. due partly to profit-taking by speculators but chiefly to the sale of a
large amount of silver by one of the China banks with the object of checking
the rapid rise in price which was disorganizing the trade conditions in that country.

At the end of September an additional duty of 2 annas was imposed by the
Indian Government on silver imported into India, but this produced little effect
upon the market.

After easing further to 15!%6d. at the commencement of October, the price
again improved to the level of 17d. around which it remained throughcut the
greater part of the month.

The special selling by China referred to above had ceased and in addition some
purchases were made on continental account and bears continued to cover.
There was also a demand from India for shipment, part of the proceeds ircm the
realization of the shipments of gold received at that time being reinvested in
silver.

The improvement in price induced producers to sell more freely but the increase
in the export of the metal created a much healthier market by absorbing a large
part of the accumulated stocks and by the end of the month the cash quotation
was ruling at a premium. During the latter part of October a fresh wave of
speculative buying set in chiefly from New York where operators paid exaggerated

rices for forward silver, which, together with a continuation in the demand on
ndian and continental accounts, was responsible for raising the price to 21%sd.
quoted on the 10th of November. This substantial further improvement, due
almost entirely to the speculation existing at that time, had carried the price far -
above its intrinsic value, rendering the market extremely vulnerable and dan-
gerous, as it was obvious that the rate could not be maintained at this enhanced
level by speculation unbacked by genuine demand. This was plainly indicated
when on the 16th of November the price broke sharply to 18d., representing a
fall of 3%ed. in one day. Large sales of silver were made, chiefly unlimited as to
price, from America, India, and China, prompted partly by the quotation having
risen well above the parity of the eastern rates, but also to a rumor that the
Indian government was taking advantage of the high level reached to dispose of
some of its silver, which induced speculators to attempt to secure profits. After
80 sharp a fall some reaction was only to be expected, and a recovery took place to
18%d. only to be followed by a further setback to 1814¢d. From this point a
steadier tone developed in the market followed by a gradual rise in price to 201%d.
on the 8th of December, for which the weakness in sterling, together with less
favorable news regarding the Sino-Japanese situation in Manchuria, was chiefly
responsible.
rchases continued on continental account which constituted practically the
only important demand for the actual metal during the remainder of the year, as
the Indian demand for shipment had ceased somewhat abruptly in the previous
month. America was a free seller for near delivery, although lending considerable
support for more distant dates. With extremely quiet conditions existing, the
fluctuations in price were largely governed by the movements in the value of
sterling. The reduction in the demand for export had again allowed the stocks
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of the metal in London to increase substantially with the result that a discount of
as much as %d. ruled in the cash price.
After various fluctuations the rate at the end of the year was quoted 203¢d.
* * * * * * *

Demonetized silver.—The sales of demonetized silver coins have also shown a
decrease during the past year. No important amounts have been sold by Euro-
pean countries as in recent years, but the sales by the Indian government have
continued, amounting to approximately 35,000,000 ounces or slightly more than
in 1930. Of this total some 26,500,000 ounces have been shipped to London,
about 10,000,000 ounces of which were reforwarded to Germany in an unrefined
state. In addition, apé)roximately 8,000,000 ounces were exported to China and a
moderate amount was disposed of in India.

The Siamese Government disposed of about 20,000,000 ounces of silver as the
result of the demonetization of their currency.

No sales of any importance were made by the British mint during 1931 as the
result of the debasement of our coinage.

In addition to India, Spain and Persia appear to be the only important coun-
tries still possessing large quantities of redundant silver coins. Although sales by
the latter are expected to be made, no realizations on government account have
taken place up to date.

We estimate the total amount of silver available during 1931 from the sales of
demonetized coins as approximately 57,000,000 ounces, or some 15,000,000 ounces
less than in the previous year. This, together with the ordinary production of
the metal, has made a total of about 252,000,000 ounces for which a market has
had to be found, as ecompared with 315,000,000 ounces in 1930.

Coinage.—The only coinage operations of any importance during the past year
have been for account of Germany, some 25,000,000 ounces of silver having been
utilized for this purpose. Of this amount about 7,500,000 ounces of refined silver
have been exported from London and in addition approximately 10,500,000
ounces in an unrefined state, representing part of the shipments by the Indian
government, were reforwarded to Germany, the balance being accounted for
partly b{lshipments direct from Mexico to Hamburg and partly by outright pur-
chase in New York. )

A contract has been completed by the London and Paris Mints for the manu-
facture of silver coins for Rumania and its is believed that some of the smaller
European States are also contemplating the coinage of silver currencies.

India.—The consumption of silver by India during 1931 is estimated at about
60,000,000 ounces, of which nearly 49,000,000 ounces were shipped from London,
of which more than 50 per cent took place in the first two months of the year.
One of the features of the past year has been the entire liquidation of the sub-
stantial speculative oversold position, on account of the Indian bazaars, which
has been in existence in London for some considerable time. Since the departure
from the gold standard by this country in September when the position was
finally covered the bazaar operators have shown little disposition to open specu-
lativettransactions, although some forward purchases were affected to a limited
extent.

The stocks of rupees held by the Indian Treasury amounted o 12,299 lacs at
the end of 1931 as compared with 11,999 lacs on the 31st of December, 1930,
showing an increase of 300 lacs. Since the Indian shipments of gold commenced
to be made at the end of September last, there has been a reduction of 956 lacs
due to a large part of this gold having been exchanged for silver rupees, for which
the concerted movement toward the nonacceptance of paper currency was
chiefly responsible. Should the shipments of gold continue during 1932 this
demand for rupees should at any rate temporarily affect the necessity of further
sales of silver by the Indian government. However, at the moment there
appears to be a very definite attempt to prevent the further exportation of capital,
s0 that it will be of interest to see to what extent this will be successful in stopping
the shipments of gold referred to.

As the result of the rise in the price of silver during the latter part of the year,
large quantities of silver coins have found their way to Bombay from Persia,
Iraq, and Afghanistan. These coins are manufactured into mint bars and sold in
the bazaars.

Owing to the extremely poor upcountry demand, the stocks in Bombay have
steadily increased to 9,000 bars at the end of 1931.

China.—We estimate the consumption of silver by China during 1931 at about
55,000,000 ounces ag compared with 135,000,000 ounces in the previous year.
Shipments from London have amounted to 13,000,000 ounces representing an

142692—32 9
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ncrease of about 5,500,000 ounces, although actually showing a depreciation in
value owing to the low level of prices ruling during the greater part of the past
year. It{ is some considerable time since the consuming capacity of China has
gaﬁen 80 low. The stocks of silver in Shanghai on the 26th of December were as
ollows:

Fifty-one million taels of sycee, 165,000,000 dollars, 5,560 bars as compared
with 92,650,000 taels of sycee, 153,000,000 dollars, and 2,100 bars at the same
period in 1930. The substantial decrease in sycee and increase in dollars is pre-
sumably due to the minting operations at Hangchow and other centers to a lesser

degree.

%é'hile so many uncertain factors exist it is difficult to form any very definite
opinion as to the outlook for silver during 1932. The substantial improvement
which has taken place recently seems to have placed in the background any ques-
tion of international action, at any rate for the time being. In the long run we
believe that silver will improve in value to the pre-war level of about 24d., but
this seems improbable until there is a more definite improvement in trade condition
generally., Owing to the suspension of the gold standard it is unlikely that prices
will again fall to the low level ruling throughout the greater part of 1931. As
about 70 per cent of the world’s production of the metal is in the form of a by-
product, the agreed restrictions in existence now as to the production of copper
should assist in preventing any increase in the amount of silver to be derived from
natural sources during 1932.

Sales from demonetized coins will probably continue, but these have tended to
decrease as time goes on and there is even a possibility that the conditions, which
have necessitated the sales of surplus rupees by the Indian government in the
past, may not be so pronounced during the coming year for the reasons already
given.

Owing to the improved level of rates now ruling in certain commodities the
purchasing power of India and China should tend to increase in the event of an
improvement in the internal conditions of these two countries taking place.

he possibility of increased purchases of silver for currency purposes during
1?.32 must not be lost sight of as a factor in the absorption of the available sup-
1e8.
PUES. o * * * * * *

IlNo'm.—British import and export figures may be found elsewhere in this

volume.

Price of silver in London and in New York

United States equi- | Average

London price per ounce, valent, per fine | Mouthiy
fine! ounce, of London ‘I}Iew
Average | price ork
monthly rice of
ex- ne bar
Mouth change, silver per
New ounce

At cur- | At par
York on | ront rate | 84.8865 | iq s :n‘()if

Highest | Lowest | Average | London of ex~ to the i
’ change | pound ! gyuota-
tions)

Pence | Dollars | Dollars | Dollars Dollars
13. 7861 4.8547 | 0.30147 | 0.30221 | 0.20736

13.1779 4. 8560 . 28826 . 28888 . 28567
12,8150 4,8677 . 28041 . 28062 . 27842
14. 0061 4. 5313 . 28520 . 30095 « 28500
17.1528 3.8803 . 30015 . 37641 . 29846
19. 3926 3.7199 . 32580 . 42510 . 32535
20. 0225 3.3737 . 30408 . 43891 . 30432

19. 6000 3.4312 . 30287 . 42965 - 30087
19. 5725 3.4563 . 30462 . 42906 - 30449
18, 3358 3. 6393 . 20916 . 40194 »30134
16.9231 3, 7500 . 28585 . 37108 28610
16. 8698 3. 6751 .27928 +36081 « 28067
18. 8437 3. 6466 . 27669 . 36923 +27778

Average, calendar year 1931 L _.} 14,5966 4, 5323 . 20176 . 31905 . 29013
Average, fiscal year 1931-32.) oo |ocorcaans 17. 0668 3. 9022 . 20437 . 37423 « 20404

1 London price in depreciated currency after Sept. 21, 1931,
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Hzghest, lowest, and average price of silver in New York, per fine ounce, since 1874,
ng the asked price to and including 1917, thereafter taken at the mean of the
bzd and asked prices

Quotations Quotations
Cnlendar year Calendar year
Highest | Lowest | Average Highest | Lowest | Average

................ $1.20375 | $1.26500 | $1.27195 || 1003 ... _...._.._| $0.62375 { $0.47500 | $0. 54208
-l 1.26126 | 1.21000 1.23883 || 1904 _______________ . 62500 . 53375 . 57843
_t 1.26000 1 1.03500 1.14050 || 1905, .. ___.______. . 68500 . 55625 . 61008
-} 1.26000 | 1.16000 1.19408 || 1906 ... . __.__._ . 712375 63126 .67379
.| 1.20750 | 1.08500 1.15429 || 1807 ______.______ . 71000 52750 . 65978
.| 1.16750 | 1.08500 112088 || 1908_.______. . ... .. . 68875 . 48250 . 53496
.| 1.15000 | 1.11250 1,13031 |{ 1909 ... . 54500 . 50750 . 52163
1.14500 | 1.11000 1.12823 || 1910 . ... ... . 57625 . 50750 . 54245
-l 115000 } 1.09000 1.13856 || 1911 __... eem———— . 57500 . 52125 . 54002
-] L11750 | L. 08500 110874 || 1812 _______.______ . 65626 . 556250 . 62006
o 1.13250 | 1.08000 111161 || 1913, oo eeees . 86126 . 58000 . 61241
o 109500 | 1.02750 1.06428 |1 1934 ... .60875 | .49000 56331
-1 1.03500 . 92500 LO0880 | 1915 ..ol o . 58000 . 47750 . 51062
-| 1.03500 . 95000 L7809 [ 1916 ______.___ . 79126 . 57250 87151

= 97750 . 92000 .94300 || 1917 .. 1. 16500 73126
- 97250 92500 .93634 || 1918 _______________ 1, 01937 88037 98445
- 1.20500 95750 1.06329 |1 1919 __ . __.___._ 1. 382 1.01375 1. 12087
.| 1.07500 | .94750 99033 || 1920 ... 1.37876 75 1. 01940
| . 95250 . 83000 87562 || 1921 . __._________. . 73813 . 53188 63096
- 85000 . 65000 78219 |) 1922 ... . 74188 . 62875 67934
-| .70000 . 59500 64043 || 1923 .. .6 . 62875 . 86230
- . 69000 . 60000 66268 (| 1924_____._..._...._ .72276 E .67111
4 .70250 | .65825 . 88195 || 1925, _._....__. .73187 [ .66812 . 69406
" 86125 . 52750 .60774 || 1928, . ... oo . 6893 . 51812 . 62428
. 62250 . 55125 i) LWy g (R——— . 60312 . 54187 . 56680
. .684750 . 58625 .80507 || 1928« i . 63937 . 56812 . 58488
.| .88750( .50750 .62085 || 1929. .. .__.._. L57812 [ . 46812 . 53306
.| .64500 7 .59703 || 1930 . ... 47187 | .31062 . 88466
................ . 56875 47375 L52815 ) 1983 ... _..___..| .3756 . 20013
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Highest, lowest, and average price of bar silver in London, per ounce British standard
(925 thousandths fine), since 1833, and the equivalent in United States gold coin,
of an ounce 1,000 fine, taken at the average price and par of exchange

Aver- | Valueofa
age |fineounce
quota- | at average
tlon |quotation

High- | Low- | Aver- | Value of a High- | Low-
Calendar est ast age | fine ounce Calendar est est
year quota- | quota- | quota- | at average year quota- [ quota~
tion tion tion | quotation tion tion
Pence | Pence | Pence | Dollars Pence | Pence
5074 5834 5934s 1. 5134e 504 e
603¢ 5934 50184 ¢| 1.313 5138 4915
60 5914 59114 ¢ 1. 50 4674
60 1.315 47 42
59% ¢ 1.305 479 434
5914 1.304 4496 | 4154
1323 3¢ | 41154
1.323 5456 | 43%
80ie 1.316 48% 43
59% e 1,303 4334 3%
5034e 1.297 3834 30%
5014 1.304 3134 27
5914 1.208 3134 27348
59546 1.300 31154e| 2934
5011 1.308 20134q| 23%
5916 1.304 2834 25
5934 1.309 29 26%
60Y¢ 1.316 30U 27
61 1.337 2096 | 241546
604 1.326 2644e | 211Us
68114 1.348 211144
6134 1.348 8% | 24N
61546 1.344 6| 26e
S| i B B
= 2748 | 2
612?0 1.344 22
624 q 1.360 2474 23U
6114 1.3562 2614 2%
680346 1.333 2614 23134 ¢|
61%¢ 1,346 201144 2518
8134 1.345 2034 2646
6136 1.345 274 22
614¢ 1.338 214 22%e
114 1.339 3714 26114 ¢
60%4e 1.328 85 36114 |
14 1.326 4914 4215
80% ¢ 1.325 7914 4734
60Ue 1.328 8914 3874
6014 1.326 4338 | 3056
60546 1.322 3736 3036
5034¢ 1. 29769 331146 3014
5834s 1. 27883 36Us | 3134
561146/ 1. 33%e | 3146
524 1.16414 31134} 24}e
54134 ¢ 1. 20189 2434
521346 1. 15358 287 26U s
51 1. 12392 26746 | 21346
5214 1.14507 2154 14746
51144 1.13229 21%e | 12
5156 1. 13562

45 99487
441144 . 97946
4214 . 93974
42144 . 93611
47% 1
4546 .
39% .87145
35%¢ . 78030
28154¢ . 63479
201846 . 65408
30134e . 67565
21%s .
26154 | . 69010
27%46 . 60154
2856 . 62007
27%s . 59595
24144 . 52795
2434 " 7
261343 . 57876
27134 ¢ . 61027
3074 . 67689
. 66162
041842 . 534
232343 . 52016
243143 . 54077
241943 . B3
28U e . 61470
2T%s . 60458
2614 . 55312
2384 . 51892
3134 . 68647
40134 ¢ . 80528
471742 1.04171
57142 1. 25047
611342 1, 34649
362342 . 80622
341342 . 75408
311544 . 70028
333343 . 74456
323 3
28114 . 62873
2646 . 87070
. 58627
241 . 53631
172142 . 38724
141942 . 31996

t Quotations are in depreciated pence after Sept, 21, 1931.
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Average price of an ounce of gold in London and United Stales equivalent since 1870

Equivalent in United Per cont
tates value of Lon- am of
Average London | don price i— average
price per stand. price above
ard ounce to 1818,
Calendar year inclusive, and Bank of
ve, For British England’s
per fine ounce standard For a fine minimom
thereafter ! ounce ounce buying
0o1635) | (1000 rate
£ s 4
1870 3 17 9.01 $18,0100 |  $20,6389 0. 00107
1871 3 17 0.01 18.9100 | 20,6389 . 00107
1872 317 0.2 18,9237 20, 6440 . 02573
1873 317 9.28 18,9245 20. 6449 . 08001
1874 3 17 9.00 18.9188 20,6387 |.cueerccaces
1875 317 0.2 18.9235 |  20.6438
1876, 3 17 930 18.9249 20. 6453 . 03218
1877 3 17 0.42 18.9273 20. 6480 . 04502
1878 3 17 9.41 18.9271 20, 6477 s
1879 3 17 9.11 18. 9210 20, 6411 .01179
1880 3 17 9.15 18.9218 20, 6420 .01
1881 3 17 0.3 18. 9259 20, 8464 . 08751
1882 3 17 0.43 18,9275 20. 6482 3
1883 3 17 9.18 18.9224 20. 6426 . 01029
1884 3 17 9.32 18.9253 20. 6458 .
1885 3 17 017 18.9222 | 20.6424 . 01822
1888, 3 17 9.10 18.9208 20. 6409 . 01072
1887 3 17 9.01 18.9190 20. 6389 . 00107
1888 317 9.21 18.9231 20, 6434 . 02251
1889 317 9.04 18.9108 20. 8396 . 00429
1890 3 17 9.44 18.9277 20. 6484 .04716
1801 3 17 10.20 18. 9450 20, 6673 . 13826
1802 3 17 10.17 18. 20. 6645 .1
1803 3 17 10.57 18. 9506 20, 8734 .16827
1804 3 17 9.33 18. 9255 20, 6460 .03587
1895 3 17 9.03 18.9194 20, 6393 .00322
1808 3 17 10.16 18.0423 20, 6643 12483
1897 3 17 1.3 18.9640 20, 6880 23001
1808 3 17 10.48 18. 9484 20. 6710 .1
1809 317 9.7 9 20. 6447
1000 3 17 9.091 18.9373 20, 6589 . 09753
1001 3 17 9.8 18. 9356 20, 6570 . 08806
1903 3 17 0.55 18.9300 20. 6500 . 05805
1003 3 17 10.08 20, 6621 . 11361
1004 3 17 9.04 18,9379 20, 6595 . 10075
1908 3 17 9.42 9273 20. 6480 .
1906 3 17 9.82 189354 20. 6568
1007, 3 17 9.95 18,9381 20. 6597
1908 3 17 10.19 18.0420 20, 6650
1909 3 17 9.18 20, 6426
1910 3 17 9.03 18.0104 20. 6393
1011 3 17 9.00 18,9188 20. 6387
1012 3 17 9.00 18,9188 20. 6387
1913 3 17 9.00 18.9188 20. 6387
1014 3 17 9.04 18, 9196 20. 6396
1915 3 17 9.00 18.9188 20, 8387
1016 3 17 9.00 18,9188 20. 6387
1917 3 17 9.00 18,9188 20, 6387
1918 3 17 0.00 18.9188 20. 6387
1619 4 10 1.03 20. 0937 21. 9204
1920 5 12 11.52 25. 1058 27. 4863
1921 5 7 .50 23. 8758 26. 0463
1922 4 13 3.8 20. 8144 22, 7068
1923 4 10 2.90 20. 1284 21. 9583
1924 4 13 83 20. 8080 22 7978
1925 4 5 5.8 19. 0634 20. 7964
1926 4 4 111 18.9426 20, 6646
T e S S 4 4 112 18,9444 20, 6667
1928 4« 4 1.2 18,9444 20, 6667
1929, 4 4 1135 18.9472 20, 6697
1030, 4 4 1193 18,9579 20. 6814
1931 T ITTIIITIIIT T 412 623 20, 6366 22 5126
Mint price per standard ounce (0.91638) ... 3 17 10.50 18. 9492
Equivalent per fine ounce.......cecveeneeea. 4 4 1145+ 20, 8718
Bank rate per standard ounce (0.91634).......... 3 17 9.00 18,9188
Equivalent per fine OUNCE. ... cvereoeenencean 4 4 9.82- 20. 6387 |omomcaeacae

t London quotations on gold were changed in S8eptember, 1919, from the standard ounce to a fine ounce
3 Conversions on basis of legal monetary parity; exchange not a factor.
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Average commercial ratio of stlver to gold each calendar year since 1687

Years | Ratio || Years | Ratio || Years | Ratlo j| Years | Ratio || Years | Ratlo || Years !Ratlo

1687...| 14.94 [ 1728.___| 15.11 | 1760....] 14.72 || 1810....] 13,77
1688... 14.94 || 1720____| 14.92 || 1770....| 14.62 || 181l....! 15.53
181§--.- 18.11

15.46 (| 1802_...| 23.72
15.59 || 1803_...| 26.49
15.33 || 1894....| 32. 56

prIssgs
2RPRISE

o8
©
S

1

5 1880....
3 . 1849.... 15.78 [} 1890....
1727_._ 15.24 || 1768....| 14.80 || 1809....| 15.96 (i 1850.... 15.70 || 1801....

NoTE.—From 1687 {0 1832 the ratios are taken from Dr. A. Soetbeer, from 1833 to 1878 from Pixley and
Abell’s tables, from 1879 to 1806 from daily cabled prices from London to the Bureau of the Mint, from
1897 to 1014 from daily London quotations, and since from daily New York quotations.

Bullion value of the stlver dollar [371Y, grains of pure silver] at the annual average
price of silver each calendar year since 1837

Year Value Year Value Year Value Year Value Year Value

$1.009 $1. 039
1.008 1.046
1.023 1.039
1.023 1.052
1.018 1,045
1.007 1,031
1.003 1,041
1.008 1.040
1.004 1.040
1. 005 1,035
1.011 1.0368
1.008 1.027
1,013 1025
1.018 1,024
1,034 1,027
1,025 1,025
1.042 1.022
1.042 1, 00368
1.039 « 08909
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VALUES OF FOREIGN MONEYS, OCTOBER 1, 1032 1

Pursuant to section 522, Title IV, of the tariff act of 1930, reenacting section
25 of the act of August 27 1894, as amended, the followmg estimates by the
Director of the Mint of the values of foreign monetary units are hereby pro-
claimed to be the values of such units in terms of the money of account of the
United States that are to be followed in estimating the value of all foreign mer-
chandise exported to the United States during the quarter beginning October
1, 1932, expressed in any such foreign monetary units: Provided, however, That
if no such value has been proclaimed, or if the value so proclaimed varies by
five per centum or more from a value measured by the buying rate in the New
York market at noon on the day of exportation, conversion shall be made at a
value measured by such buying rate, as determined and certified by the Federal
Reserve Bank of New York and published by the Secretary of the Treasury
pursuant to the provisions of section 522, Title IV, of the rariff act of 1930.

A. A. BALLANTYNE,
Acling Secretary of the Treasury:

Values of foreign monetary units (at par as regards gold units; nongold units have no
Jfixed par with gold)

Value in
Count Legal Monet, A Remark
ountry onetary un; nitex emarks
standard States
money

Argentine Republic....| Gold..._| Peso.. . ... ... $0. 9648 | Currency: Paper normally convert-
ible at 44 per cent of face value.

Austria______________ RN [, RO, Schilling- .o . 1407 .

Belgium___________..__ W [ . Belgh.ocponspcivanis L1390 | 1 rbelga equals 5 Belgian paper

Tancs.

Bolvia. _.ccoospespesss a0 _xe s Boliviano_ .._.......__ . 3650 131% bolivianos equal 1 pound ster-
ing.

Brazil ... -..do..._. Milreis. _.ooooooooooo . 5462 | Currency: Government paper, con-
vertible at 4.567 paper milreis to
the gold milreis ($0.1196) by de-
cree of May 23, 1928,

British Colonies in |.__.do._._.. Pound sterling_....... 4, 8665

Australasia and Af-
rica.

British Honduras...__. w0 Pollar. .onvwconpgswaws 1. 0000

Bulgaria . 0072

Canada_ 1. 0000

Chile...coocomcezeorne L1217

.3360 | A unit of account, used only for
customs purposes.

. 3303

. 3293

. 3159

Il(;hinhKiang.. . ggazg

ocochow___. . N
. China’s import duties are levied
Tael a g?;g;?,‘g; - g% on & gold basis, the gold unit be-
“INanking. ... ' 3968 ing defined as 60.1866 centigrams
Newchwﬁ'n-g" “3097 |[ pure gold (equal 40 cents U, S.).

China’s export duties remain on

China_____._.....___.. Silver b._ "3990 || @ silver basis.

.2140 | The Yuan (sometimes known as
Yuan dollar) of 100 cents is the
monetary unit minied by the
Central Government of the Re-

- public.
ong Kong..
Dollar__4 British___... } -2172
Mexican...... .2188 | Old Mexican dollars only, issued
prior to 1918.

¢ A unit of value as here used; not a coin.
» Stated values are estimated market values, in gold, of silver content of units.

1 Department circular No. 1, published quarterly.
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Values of foreign monetary units (at par as regards gold units; nongold units have no
Jixed par with gold)—Continued

Value in
Legal terms of
Country standard Monetary unit United Remarks
States
money

Colombia__........___. L1 [ B ., $0. 9733 Cuglrency: Government paper and

silver.
.4653 | Law establishing conversion office
fixes ratio 4 colons (nongold)—$l.
1. 0000
. 0206
. 2680
1.0000 | United States money is principal
circulating medium.
. 2000
4. 9431
. 2680
. 0252
. 0392
. 2882
4.8685 | Obligation to sell gold at legal mon-
etary par suspended, effective
Sept. 21, 1931.
Drachma.__..._....... . 0130
Quetzal._._ 1. 0000
Gourde..ccceeeuenn-- .2000 | Currency: National bank notes re-
deemable on demand in Ameri-
can dollars.
5000

Hunj . 1749

Indla Britxsh]._ . 3650

Indo-China__._........|-..do..... . 3918

Ital . 0526

. 4085
. 1930
1.0000 | Currency: Depreciated silver to-
ken coins.

Lithuania do .1000 | Currency: Notes of the Bank of
Lithuania.

Mexico. do. .4085 | By law of July 25, 1931, gold has
no legal tender status but it may
be held as monetary reserve for
z]_se in foreign exchange opera-

jons.

Netherlands and colo- |...do..... QGuilder (florin)._..... . 4020

es.

Newfoundland do. Dollar. . oo 1. 0000

Nicaragua___.coueeo. --.do__... Cordoba_______.______ 1. 0000

Norway. _do Krone oeooooeoeeeoaoo. . 2680

Panama. ...do Balboa_ ..o ocoanao. 1. 0000

Paraguay . .o cceooco-- S, U Peso (Argentine)...... .9648 | Currency: Depreciated Paraguay-
a1 paper currency.

Persif._ecoooeeennanne weedoo. ] Rial . .0487 | Rial currency eﬁective Mar. 21,
1932, with 1 rial equivalent to 1
kran of old system.

Peru do -1 (R — . 2800 Eslt&;)%bhshed by decree of Apr. 18,

Philip ine Islands..... PR 1, S PO80 s suus spsspmsun . 5000

........... do. Zloty. N e L1122

Portugal ............... _--do____. Escudo. oo .0442 | By decree of June 6, 1931, effective
July 1, 1931.

Ru 3 7. VU _..do 13 W

Russia._ oo -..do. Ruble_. oo 5146 | Pre-war unit. (One Soviet cher-
vonetz—10 gold rubles.)

. 5000
L4424
.1930 | Valuation is for gold peseta;T:
rency is notes of the Bank._of
Spain.
. 5678
. 2680
. 1930
. 0440 | (100 piasters equal to the Turkish
pound.)
d 1 (1}:?’3(2, Currency: Inconvertible paper.
Yugolsavisa, de. 1671 . 0178

By law of May 11, 1931, effective
June 28, 1931.




ADDENDA 133

Quarterly changes in value of foreign mll\),neya during 1932, in Department Circular
1

0.
Value, 1932
Country Monetary unit
Jan. 1 Apr. 1 July 1 Oct. 1

$0.3647 | $0.3401 $0. 3360
. 3584 .3342 .3303
. 3574 L3324 . 3293
. 3428 L3197 . 3159
. 3501 . 3265 . 3226
. 3316 . 3092 . 3055
. 3354 L3127 . 3000
Silver tael . 3473 . 3239 . 3200
3547 . 3307 . 3268
Chinge.cacuasncasius 3361 .3134 3097
3446 .3214 3175
3494 . 3258 3220
3274 . 3053 3017
3311 . 3087 . 3051
. 3607 . 3364 L3324

L3473 . 3239 .3
Silver yuan .2323 2166 . 2140
Silver dollsr . 2357 . 2108 L2172
2375 .2214 . 2188
Persifeeoceceacaaaaan. Gold rial . . 0487 . 0487




MONETARY LEGISLATION

[PusLic—No. 852—71sT CoNGRESS]

[8. 6103)

AN ACT To authorize a change in the design of the quarter dollar to commem-
orate the two hundredth anniversary of the birth of George Washington

Be it enacted by the Senate and House of Representatives of the United
States of America in Congress assembled, That notwithstanding the
provisions and limitations of section 3510 of the Revised Statutes, as
amended, the Secretary of the Treasury is authorized and directed,
for the purpose of commemorating the two hundredth anniversary of
the birth of George Washington, to change the design of the twenty-
five-cent piece so that the portrait of George Washington shall appear
on the obverse, with appropriate devices on the reverse, of said piece.
The.new coins shall be issued for general circulation beginning in
1932, the year of the said bicentennial anniversary.

Approved, March 4, 1931.
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FOREIGN AND WORLD MONETARY STATISTICS

The statistics of foreign countries on production, import, export,
and coinage of gold and silver, and stocks of money, published
annually in the reports of the Bureau of the Mint, are obtained, so
far as practicable, directly from the Governments of such countries
by the representatives of the United States accredited to them.

Interrogatories covering the points on which information is sought
are sent yearly to the United States ambassadors and ministers
through the Department of State, and the replies in the form of
reports, are forwarded directly to the Bureau of the Mint.

Receipts of replies to the interrogatories are frequently delayed in
transmission and the available data for the calendar year under
review are usually incomplete. In a general way interrogatory
answers are herein published as received, with the addition of equiv-
alents. If inaccuracies are apparent, information that would war-
rant the making of possible corrections is often unavailable.

In the absence of dependable official returns from foreign countries
the most reliable data available are used in compiling world statistics
(tabulations at end of this volume). Where data other than from the
interrogatory replies are used the source of the information is stated.
Conversions of foreign moneys or values into United States equiv-
alents have been made at the legal par rates unless otherwise stated

(in the text).

Revised world tables for 1930 and tables for 1931, subject to revi-
sion, are printed at the end of this volume.

Detailed data that form the basis of the tables are regularly in-
serted at this point, but are necessarily omitted this year by reason of
curtailment of funds available for printing.

-SUMMARY OF WORLD STATISTICS

COINAGE OF NATIONS
CALENDAR YEAR 1630

Gold Silver
-Country M‘:l'fitt“y Valuein | Valuein | Valuein | Value of
monetary United monetary fine Fine ounces
units Btates units ounces con- | consumed
named dollars named sumed !
United States_____________ 2, 440, 000 2,658,300 | $744, 642 1,922,948
3114 o 1 5, 788, 202 721, 541 1, 863, 292
Bhutan......._..______ 000 1,997 5, 156
razil 2, 000 61, 752 159, 468
British Em
Aust, -
British Indi 242, 737 626, 830
Canada...... 08, 282 253, 801
QGreat Britain__. - 898, 313 2,319,784
Newfoundland_._.____ - 4, 030 10, 408
Travancore. - cccee-re- 2 24,959 } . 64, 453
Union of South Africa. 48, 765, 221 111, 700 125, 832 324, 046
Bulgaria. . 801, 400, 000 997, 747 2, 576, 6561

1 At the average price of a fine ounce in London, $0.38724,
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Coinage of Nations—Continued
CALENDAR YEAR 1930—Continued

REPORT OF THE DIRECTOR OF THE MINT

Gold Silver
Country M‘:f:it‘?"y Valuein | Valuein | Valuein | Value of
monetary United monetary fine Fine ounces
ts States units ounces con-| consumed
named dollars named sumed

480, 000 $25, 816 66, 667
67, 828. 000 | 15,877,347 { 41,001, 310
00, 000 73, 021 188, 570
67, 000, 19, 938, 340 | 51, 488,327
17, 065,897 | 5,154,519 | 13,310,917
890, 180, 743 , 989
2,012,756 | 1,959,014 | ___________ |oo e e.

1, 586, 739 68 | 101, 630, 000 885, 708 3
10, 191, 380 2,731, 290 280 45,214 1186, 761

......................... 677, 530 30,371 78,
17. 000 84, 033 100, 000 145, 251 375, 002

......................... 2, 552, 910 95, 352 248,
......................... 369, 861,630 | 3,131, 261 8, 086, 100

French colonies:

Indo-China_..........] Piaster | oo feccamaa_ 1,776, 018 405, 967 1, 048, 361
Tunis. 300, 000 11, 760 1, 000, 0600 8, 466 21, 862
Germany... Reichsmark |- .. . ]ocoooaoo 50, 335, 005 | 1, 632, 630 4, 216, 068

Greece. ... Drachma.. .. 305, 000, 000 | 19, 489, 936 , 330,
Hedjaz-. - eal__ 500, 124, 284 320, 049
Hun; Pengd. 18, 250, 000 727, 083 1,877, 603
l'rish Free State. Pound.._.._. 100, 105, 612 272,729
| Li 1, 396, 189 3, 605, 487
J apan ...... 9, 563 50, 519
Mezxico. 59' 760 154, 324
Ntheriand St Tadias- 531,176 | 13,767,110
camgua 4, 090 12, 910
84, 038 217,017

359, 842 929,
212, 585 548,074
1, 923, 996 4, 968, 485
5,089, 561 | 15, 467, 309
253, 499 654, 630
Switzerland Franc 55,470,160 | 10, 705, 741 _|- -
Syria. Piaster 127, 810, 880 216, 410 863
Urtguay. . ccvswssssscwsn Peso. . cws 500, 000 517, 100 500, 000 124, 500 321, 507
Venezuels ................. Bolivar..... 5, 000, 000 965, 000 850, 000 44, 182 114, 095
Total... R 198,310, 742 |oceeooeeen 88, 028, 053 | 227, 321, 706
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Coinage of Nations—Continued
CALENDAR YEAR 1931 (SUBJECT TO REVISION)

137

Gold Silver
Monetary :
Country Value in Value in Value in
unit monetary United monetary ﬂXtﬂ;‘::h%gs Fine ounces
units States units consumed 1| consumed
named dollars named
Unlted States. Dollar. 60, 895,000 | 60, 895, 000 621, 000 143, 727 449, 216
L1 T:17 - SR Schilling. ...| 17, 583, 068 2,474,183 3, 165, 823 344, 235 1,075,904
Britlsh Empire:
British India—
Mewar Durbar_.__| Rupee. -« .. _|oeoououeoo oo 8, 000, 000 682,560 | 2 133,33%
British Guiana.. 250 145 454
369, 986 71, 026 221, 992:
2,914,460 | 1,695,421 | 5,299,020
460, 000 267, 586 836, 364
603 562 1,756
.................................. 807, 192, 120 830,320 | 2,595,183
............ 880, 000 176, 976 563, 138
.................... 1, 200, 000 211, 378 660, 659
........ 497, 015 483, 74D Jowsmnmanes wwwwas
5, 353, 954 158,477 | 76, 890, 000 568, 657 1, 730, 448
- 15,501,420 | 4,154,381 |- _______| ...
FSRURPIPRPPIOIPIORON BB -3 1+ JRN O 354,675,830 | 2,480,924 7, 754, 100
French colonies: .
Indo-China....coaoc.c b 17 N PRI S, 13, 288 273 | 2,460,397 7,689, 943
Tunis____ Frane._____. 3,300 129 2, 090 .84 264
.......................... 227, 754 108 | 5,866,903 | 18,305, 964
000 116, 7256 361, 696
Irish Free State. 52, 356 163, 637
Italy 10 32
420, 467 1,342,293
3,414,320 | 10,671,417
1, 814, 552 5,671, 360
43,193 , 000
56, 177,836
336,342 | 1,051,233
6,012 18,792
Biam 9,327 29, 153
Switzerland Franc -11, 965, 120 2,309,268 | 18,100,000 474, 991 1,484, 577
Vatican._. ----| Lira, 1, 129, 500 59, 447 1, 650, 000 14,173 44,
Y lavia. Ducat...____ 3,073 7,080 e
Total.... cenn} 115,613,097 |-ceemcrmennes 22, 543,367 | 70,459,060

1 At the average price of a fine ounce in London, $0.31995,
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COIN, BOTH DOMESTIC AND FOREIGN, WITHDRAWN FROM MONETARY
USE BY VARIOUS COUNTRIES OF THE WORLD DURING THE CALENDAR

YEARS 1930 AND 1981

[In so far as reported to the Director of the Mint]

1930 1931 (subject to revision)
Country
Gold Silver ! Gold Silvert
Fine ounces Fine ounces
United States. $146, 900, 719 2,108,673 | $84, 805, 205 4,931, 031
Austria. .. 346, 417 1, 165, 080 38, 804 183, 389
Belgium_._ 31, 305,180
_Brazil o 433,993 |-
‘British Empire:
Australia. 8432,328. | vormsnenvunnslbosicpssanssas
Barbados. 31,5564 e
British Guiana. 31,002 {cemmmmmeeee e aees
British India 339,039,551 |.cooonamocnnnn 141,673,658
Canada. i 238,
'Good Coast - 4 597, 543
Great Bntaln. - 4 162, 667, 629 7,064,570 |8 282,062,340 |.ooocnenaeooo
New Zeal 3184, 527
Nigeria. 3 400, 504
Nyasaland
Sarawak. ..
Sierra Leone. ...... . 3248, 906
Union of South Africa. .cceecaeeaaacs 223, 504 270,151 182, 394 157, 087
Tanganyika. 3 148
‘West Indies ... 3 5,940
Chile...-- 85, 518 3 99, 999
China. 15,379,377
Amoy. 3 15,370
Shantung. 315,639 4 23, 064
Colombia. . 8397, 864
Deumm't - 1 4, 862, 400 3 gég, 167 R0
Egyp s »
Ethiopia- B487 | oo 3780 | oo e
Germany....- 11,474,297 331,320
Gui , Duteh e 4,630
Hu 1852, 268
Hon 3464 1192, 904
Indo-Ohina French 311,453,272
Irish Free State. 1242, 025 119,787
Italy 32,738,918 22,165
Japan 15306 | 31,114,231
Mexico 139 698 1112 60, 587 1812, 221
Morocoo. . . 197, 330 3 57,871 187,807 | omeeecaee
Netherlands. ....... 3 5,815, 687 $ 16, 181, 166
Netherland East Indies. %7, 595, 500 7 255, 222
Norway 3 20, 207
Panama i 3 104, 685 s 22, 018
Peru. 23,555 3324,193
Poland 3 811,486 8 245, 152
Siam . 297,460
Sweden. ... 2130 8 184,297
Switzerland 398,904 11,205, 645
Virgin Islands. 31,158 3514
4o I e — 315, 313, 851 81,204,879 | 367, 237, 757 89, 504, 982

1 Reported to the Director of the Mint in value only; converted to fine ounces on basis of legal content of
the coin and at the average price of silver in London, $0.38724 in 1930 and $0.31995 in 1931,

1 Foreign coin only.
3 Domestic coin only.
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WORLD'’S INDUSTRIAL CONSUMPTION OF GOLD AND SILVER DURING THE

CALENDAR YEARS 1930 AND 1931
(In so far as reported to the Director of the Mint]

1930 1931 (subject to revision)
Country
Gold Silver Gold Silver
Fine ounces Fine ounces
United States 2, 689, 3 36,343,207 | $29, 157,865 33, 682,119
Algeria 559, 776 964, 205,212 231, 480
Austria... 1, 638, 033 769, 340 1,217, 574 745, 462
Bolivia 90, 38 64, 300
British Emgi're:
British Honduras. T
Canada. 1,059, 087 36807, 242 |iocozcsnomsscalisssstoasanaa.
Qreat Britain. . oo eaaaas 10, 341, 312 8, 500, 000 9, 733, 000 8, 500, 000
8traits Settl ts. 4, 309, 327 22,212,364
L g T et La - Vs U 22, 139, 031
Union of South Africa 7,752 9, 167
ZANZIDAL . o e eeccmcacmcmccemca|eeanam e an——— 5,202 |eenamcmncanan.
Bul¥ar1a__ . 66, 461 32,160
Chile 65, 718 2 63, 007
China:
Amoy. 330, 740 16, 800 826,873 30, 000
Shantung.__ 29, 75 +304, 241 24, 588 2304, 241
‘Yunnan 1788, 208
Other (estimated) 23, 000, 000 20, 000, 000
hosen 322,684 188,
Costa Rica._.. 2, 000 2, 500 23,125
Czechoslovakia, 1, 601, 045 717, 202 , 344, 506 852,
D Koo: 1,198, 352 1, 896, 850 132, 922 1, 607, 500
Egypt..... 8,961, 277 1, 627,675 8, 501, 032 1, 335, 986
Estonia 63,138 97, 607 37,713 %4,
Ethiopia. 487 780 |oeeeeceoceee
Finland 285, 782 090 191, 408 350, 564
France 18, 391, 221 8,858, 611
Germany..... 4 , 580 43,715,920 |-acacavcacaa.
Honduras , 250 1], 83,000 Jomeeeoncanaen
Hungary. 667, 286 788, 392 879, 856 786, 646
Iceland , 984 12, 860 1,904 6,430
wantung Leased Territory. cocoocacamaaaaao_ 72, 305 37,0056
Latvia. . 96, 128 212, 544 77, 566 194, 925
Lithuant 28, 770 34,722
Madagascar. 87,807 3,022 34,000 |ocevemmeaao .
Mexico. , 700 48, 225 4, 905, 008 904
Moroceo. - 397,330 184,300 307,330 1 51, 440
Panama , 200 15,164 5,200 26,251
Poland 1,338, 322 1,233, 788
Rumania. , 109, 760 8, 905
Somaliland, French 665 321
Sweden. . 802, 471,351
Switzerland 3, 860, 000 675, 150 1,930, 000 450, 100
Taiwan.. 672, 926 58, 4
Tunis 129, 360 837, 875
Virgin Islands. 1,158 11, 868
Y lavia, 513, 743 159, 788 330, 311 134, 548
Total. .. 102, 252, 548 91, 394, 431 61, 204, 553 70, 138, 045

! Domestic coin.

? Reported to the Direetor of the Mint {n value only; converted to fine ounces on basis of legal silver
content of the coin and at the average price of silver in London.

3 Forelgn coin,
¢ Gold delivered by the Reichbank.



WORLD'S MONETARY STOCKS OF GOLD, SILVER, AND PAPER MONEY AT THE CLOSE OF THE YEARS 1930 AND 1931

The following compilations have been made from such data as are available,

countries is not obtainable,
For the United States the figures given cover a'l dom
the Government and Federal reserve banks.

The amount of gold and silver in circulation in many

Population figures are principally from United States Commerce Yearbook, 1931.

and in some countries that held by private banks can not be given.
estic gold and silver coin, but only such bullion and foreign coins as owned by
All foreign coin which comes into possession of the Government is converted into bullion.

Monetary stock of principal countries of the world, end of calendar year 1930

[Stated in United States money (000 omitted), except paper circulation, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit QGold stock Per capita
Authenticated Unauthenticated
Silver | Paper cir-
. statistics statistics sbt nmcm euls nm
one| mone
ARy standar States Outside | Total gold | 804 | umitof” |Populstion
Name equivs- | In central | Total an- banks | stock trei%séu.r- e‘gf_l‘gfé, Gold | Sflver | Paper
lent banks or |thenticated In and gov-
government] gold hold- | banks | ernment|
treasuries?! ings 2 treasur-
fes?
North America: :
United States......... $1.00 | $4,225,100 | $4, 239, 197 4, 083, 847 126,085 | $36.43 | $6.75 32,39
anada_ ... 1.00 109, 843 148, 660 304, 481 10,374 | 15.15 2.79 29. 38
Mexico . 4985 4, 543 2,834 16, 525 1.00 8.25 .17
British Honduras. ... 1.00 483 50 4.04 9,66
osta Rica_..._.______ .25 15,348 528 .05 .30 20,06
Cobse.cvssismmsncs s " 1.00 3,025 3,025 (0] 3,062| 6.00 2,12 |aceees
Dominican Republic.. L00 ® 1,250 .10 I8 1 R,
QGuatemala...._______. 1.00 2,674 2,674 6, 541 2,219 1.20 .69 2.94
Haiti .20 |- 8,409 2, 550 .08 .01 3.30
Honduras .50 920 860 .02 1,45 1.07
Newfoundland L00 |.... 1080 282 3.54 8.15 .28
1.00 0 6,152 750 .0 8.20
1.00 ()] 467 .64
. 50 3,202 3,202 10,716 1,438 2.22 7.45
.193 |- 192 21 3.95 3.14 9.14
4.86005 |o s sses s esssuse sssnes s ss s s Smdass 168
[ .. i/ (RN TP e B 6 803 389 1,048 {.. . ___ .76 .37
Trinidad 4. 8665 BEsy 40 10 50 8917 122,011 420 W12 2,18 4,79
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French West Indies—
QGuadeloupe. . . 0392 38, 929 236 |-cceeo - .10 | 184.95
Martinique.___. L0392 [ 63, 502 230 2.66 ... ... 276.10
Ngtlheﬂand West I 402 |.__.. 3 356 45| 38.98 5,35 74.55
es
Bouth America:
-| Pesots______ . 9648 412,031 1, 260, 700 11,650 | 36.03 |-.._.__- 108.13
Boliviano... .365 1,014 , 227 3,014 77 01 10. 69
Milreis 16____ . 5462 10, 531 2, 843, 706 41,478 225 [aooo 88. 55
1217 7,495 2 4,348 2.18
.9733 17,014 35,333 8, 380 2.26 135 4.21
o 1,131 23,491 2, 500 .46 41 9.38
1) 3 S SRS S, 1,344 115 I Ie— 66 4.32
. 1,701 155 .55 2.15 10.97
$0392 | femmaaaan 11,120 47 .17 4,13 236.60
- () I () % ISR 202, 891 852 88 1 . 237.31
« 17,6671 17,567 | _.._ 036 6,237 2. 82 1. 14 10. 26
10342 60, 447 ), 41 74,118 1,938 | 31.21 2.93 38.24
.193 11,923 43, 3,226 3.69 2.7 13.39
193 4376 375 1, 003 .56 o1 12.88
. 1407 30, 168 30, 6,722 4.48 1.7 162.18
.1390 | 4190, 754 190, 754 8,303 | 23.91 {______.. 393.95
0072 10,475 10, 475 6, 031 1.73 18 | 546.42
0206 4 45,765 y 14, 843 3.08 4 527.09
1947 23 415 .05 4.69 91. 44
48, 096 46, 096 3,566 | 12.92 41| 101.01
. 2680 41,758 1,758 1,120 L 57 41 28,78
. 0252 7,591 7,591 3, 658 2084 ... 349, 74
.0392 | 42,105,363 | 2, 105, 363 41,835 | 50.32 1,886. 88
.2382 | 4527,799 527, 799 8.
4.8666 |- |oooo_-
4. 8665 718, 422 718, 422 .
. 0130 48,630 6, 630 1.04
1749 28, 448 28, 448 3.25
. 2680 602 5,47
4, 86656 - 2,957 .09
. 0626 278, 610 278, 610 41, 67.57
. 1930 44,648 4,646 1,918 2.42
. 1000 43,038 3,938 2,303 1.64
Malts and Gozo 4. 8665 cen 238
Netherlands . 4020 171, 301 171,301 |...._.... 846, 598 8,030 | 21.33
. 2680 39, ), 242 2,814 | 16,11
L1122 463, 084 63, 084 32,120 1.96
1. 0805 9, 267 9, 267 6,717 1.38
. 0060 4 55, 653 56, 653 18, 025 3.08
5. 1457 248,883 248, 883 182, 686 1.52 1
. 1030 470, 531 470, 743 23,903 | 19.69 v
. 2680 84, 568 64, 766 6,142 | 14.65 3
Switzerland .1830 4137, 594 137,504 | ... 4,085 | 40.77 7.74 | 260.00
Yugosiavia L1930 19, 025 19 025 | 5 396, 533 13,914 1.36 387.85

See footnotes at end of table,

vaNgZaqgyv
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Monetary stock of principal countries of the world, end of calendar year 1930—Continued
[Stated in United States money (000 omitted), excopt paper circulation, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit Gold stock Per capita
Authenticated Unauthenticated

Silver | Paper cir-

_— Untted statistics statistics sio::kin culati(;n in

one ) monetary

Country standard| oo | States Outside| Total gold [ snd | unitor |Fopulationy - 1 | Paper
uiva- | In central | Total au- banks stock treasur- [ issuing D!
ent banks or |thenticated] In |and gov- ies couniry
government| gold hold- | banks } ernment|
treasuries ! ings ? treasur-
{es?
Asia:
British North Borneo. $0. 5678 € $21 1, 219 .07 4.08
Ceylon . 3650 $8 $8 $8 | €13,046 55, 00 5,818 [ooee. ] 2.45 10. 35
C | L) I ) (B s 698 676, 109 462,387 [.cooeo- 1.42 1.48
Cyprus Island. ... 4. 8665 $202 202 718 411 360 | $0.83 2.06 117
Federated MalayStates . 5678 292 5,139 1, 706 .17 3.01
India, British .3650 | ¢ 128,289 128,280 | 128, 289 (01,441,001 1 1, 605, 208 352, 087 .36 4.00 4.54
Indo-China, French.. . 2, 3018 7, 125, 565 21, 600 .33 5.81
Iraq (Mesopotamia)...| (%)-....- Rupee......| . 3650 |...- 37 10, 000 10,000 | 825,000 |_..c........ 300 3.03 (/0 Ee——
Japan, including Cho- | Gold..._| Yen._..___. 0.4985 411,770 411,770 - 411,770 | 224,983 | 1,556,090 90, 305 4.55 2.49 17.21
:en, Taiwan, Kwan-
Ung.
Netherland E. Indies..|...do____ . 4020 65, 697 55, 697 55,697 | ¢ 165, 4564 267,073 60, 731 .91 2.70 4.39
estine. ... . -do..._ 0T ) O TR P e 81,728 1, 959 1,036 1.67 1.89
Persgia ¢ 20 wcleaadoo oo 28,0487 I... - S 648,427 164, 710 10,000 [_._..___ 4.84 16.47
Philippine Islands. - do____ . 5000 3,020 3,408 |- eem]| e aecaaee 3,406 | 19,002 114, 749 12,419 .27 1.53 . 24
8 ak wwdQ0euwed Ny ) IR S—————— I SU——— 8 2,153 476 (.- 4.53
! [, P L4424 s - — .| €71,456 99,315 11,684 | . 6.12 8. 50
do._ .. . 8678 1,598 §IET.1,| ) I, ———— 1,600 | 821,694 82, 561 1,114 1.43 | 10.47 74.11
2w 050 P . ¢ 986 11, 700 L), 1 5 E— .32 3.77
—--do._._ 158 749 14, 100 {- 11.26
do._._ 1, 996,347 6, 553 pIE - ) — 304. 64
-—do__.. 82, 803 10, 000 5 ) (e 18.28
(o [ R 20, 973 14, 782 1.36 1.58 1.42
Silver...| Thalarai__.| (4  Jeeooomo e el 91,692 [ 450 3.76 |-

Ethlopla (Abyssinia)..|.._do.___ 800 7, 500 1.98 W11
lemch Equatorial | Gold.... 80, 000 3,130 25,56
French West Africa_..|.._do.__. § 370,129 14; 578 Lo snmnlonsmnsns 25.39
Gambia. ....... do____ S 208 201 |-a--o- 1.00
Gold Coast_ . _-.__.... co.do.o.o L 5560 3,124 |- oaeeae .46 17
Kenya and Uganda 14_|.__do.__.| . 2433 815,044 31,714 , 539 2.30 4.84
___________ SRR > {1 S .0392 S—— - , 406 3,759 63.17
Mauritius 3. ......... SN, ) NN . 365 =<« 1,743 14, 6563 373 leeanaae 4.67 39.29
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Franc.....-- 0392 2, 552 2,552 2,552 61,847 581, 408 5, 057 .50 .36 114.08
8 538 171 20, 762 .02 .0l
€1,504 1, 306 .19 1L |cacanas
Portuguese East Africa) Escudo..____ 615 142, 994 3, 960 .33 36.11
P(:ll'tu%uese West Af- |-..do.._.| Angolar 51,208 2,600 |oeemmmefomeeeee 19.70
ca.
Reunion Island ¥_____ ..do_.__ 517612 43, 000 b v 3 - 8.51 | 247,12
Rhodesia—
Northern. - ....... -do_.__ 61,063 100 1,344 .07 .79 .07
Southern_ _do.._. 82,433 903 1,109 .87 2.20 .82
Sierra I.eone. . _.______ _..do___. s49 80 1, 541
Somaliland—
British___.___...... S, [ — 6 401 345 1.16 1.41
French®__ do. A Franc....._.| 0892 |oeeeocmcmeenoccccmemec] 18] el 18D e 4,410 66 2.94 87.80
Italian o _do____ 1, h 1,000 1.86 2.
Southwest Africa..._.. —do.___ 17 130 270 .28 £ ) —
Sudan, Anglo-Egyp- |...do____ 08, 834 5, 606 .01 1 —
Tanganyika....._...._ PR s S 67,225 26, 021 4,885 1.48 5.32
Tunis ? Ado_VFrame... .} 0892 fooo e e e e 500, 000 2, 227,27
Union of South Africa.|-..do.___ 8 15,4985 7,035 8,131 8,86 1.91 .87
Zangibar. ... .. .-.do.._. 439 2,305 = 26 {---ee--- 1.87 10.18
Oceania:
Australia_ . _......... _..do.__. 911,692 42, 461 6,626 | 11.77 1.79 6.51
New Zealand. —do..__ 6 4, 867 6, 868 1,521 | 21.95 3.20 4.51
Fiji Islands. . _do._._| 6 268 439 186 | 2.32 1.44 2.36
Society Islands_.._.___{. _do____ 12, 501 40 .o |r 31252
British New Guinea }...do.... 13 (33) 404 .03 402 Jessomuus
(Papus).
Total ... _._| 10,937,719 | 11,007,782 { 81,883 | 432,392 | 11,522,057 [4,789,713 [--oooovuue 1,987,817 580 | 2.41 |ecoacaen

1 From United States Mint interrogatories and/or published official sources.

2 Includes, in addition to holdings of central banks and governments, holdings of other
banks where authenticated.

3 Data known to be incomplete.

+In part held abroad, either reported as earmarked (set aside and not included in
the claimed assets of the holding institution, as opposed to being merely deposited
abroad or representing a receivable balance) or considered to be earmarked by U. 8.
Federal Reserve Board experts.
‘ 8 Gold and silver.
¢ ¢ Estimated silver circulation included.
. 1United 8tates bank notes.

# United States Government notes.

9 Prior year's fi .
anadian bank notes which are the principal circulating media.

¢ 10 Exclusive of
11 Papama coin only. In addition to this, there is circulating an unknown amount

of silver.
12 United States currency.
1 In Trinidad dollars.
1 June 30, 1930.
15 Paper peso currency legally convertible at 44 per cent of face value.

18 Equivalent of old milreis; value of paper currency fixed at 4.567 paper milreis to the
gold milreis ($0.1196) for payment of public dues.

17 Includes base metal coin.

18 On Jan. 2, 1931.

1 Exelusive of Spanish bank notes and British treasury notes.

1 Almost the entire amount held abroad.

1 British currency.

2 Includes platinum, ete.

# Incomplete.

# Fluctuates with the price of silver.

% Gold standard established by decree of May 1, 1030.

2 Monetary standard not established.

# Estimate.
28 Gold standard established by decree of Mar. 18, 1930; notes are stated in old krans,

» Mar, 21, 1930 (end of Persian year).

® Sarawak coin and notes; Straits coin and notes also circulate.
2 May, 1930.

1 Used also in Irish Free State.

# Australian notes.

vaNzaav
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Monetary stock of principal countries of the world, end of calendar year 1931 (subject to revision)
[Stated in United States money (000 omitted), except paper circulation, which is stated in monetary unit of issuing country (000 omitted)}

Monetary unit Gold stock Per capita
Unauthenticated
Authenticated statistics statistics silver | Paper cir-
Monetar stock in | culation in .
Country standardy Isltx;tt:;i N T ban‘lizs m‘(zneft?ry Population
utside | To 0] an unit of issu- ¢
Name equiva- | In central | Total au- banks stoci treasuries | ing country| Gold | Silver | Paper
lJent banks or {thenticated lin banks and gov-
government| gold hold- ernment|
treasuries ! ings? treas-
uries ?
North America: 5
United States.__...__. Gold..._| Dollar____...| $L ¢ $4,051,473 4,817, 594 126,086 | $35.37 | $6.72 | 38.20
Ca . —do..._ d 77,642 315,404 10,374 | 11.91 2.74( 30.40
M .do_._.|Peso._____..] .4986 | __.._...__. , 002 16, 525 .23 .69 07
____________ 50 3.28 2.64
............ 4,590 7. 3 I .43 8.69
(®) 3, 962 6.00 212 |ococaces
O] 1, B0 I ) (E———
2,219 1.29 68 2.64
.do_.__ 107, 542 2, 550 .08 01 2.96
.-do___.| Lempira_._._..| .80 |ooooaoo_. 1,000 860 .11 1,16 1.16
.-do_...| Dollar_...._.| 100 |._.... 1 50 282 3.54 8.16 18
do___. 6, 152 780 |cemeaszs .71 8.20
.--do_.._| Balboa......] 1.00 [ oo..... 1 [ 7] (— 1,14 [ocensecs
N, | e 10,716 1,438 2.23 |eeenn.. 7.45
-do.__| Franc_....__| .193 |eooeirienoo- 21 3.95 3.14 9.14
-edo.... 400 168 .03 3.02 2.38
Jamaica. ... _-.do_... 406 1,048 f-ooeeo .84 .39
Trimdad | -do_._ ... dooo_l] 4.8665 [ eeoanoo 02,011 420 12 2.18 4.79
French West Indies—
Guadeloupe ¥.____ RN, [, . 0392 39,823 236 |eemmncce|enanmaan 168.74
Martinique 4. ___|...do..._ . 0392 63, 106 230 1.30 |oomeo . 274.37
Neth, West Indies_.__|-..do_... . 402 3,208 45| 37.91 4.93 71.29
South America:
Argentina_ _--do__.{ Pesots ______ . 9648 252, 669 264,792 | .o |ecaees 254,792 |.__..___. 736, 200 11,669 | 21.85 [ ___.... 63.14
Bolivia_.. .--do____| Boliviano. .. . 365 5,061 5,061 1,315 [ccmaeeeee 6,376 40 26, 626 3,014 2.11 .01 8.83
Brazil. _..do__._| Milreig»® ____ . 5462 695 695 |..__ 696 | .oooo__._ 2, 941, 000 41,478 1) - 70.90
Chile .-.do_...| Peso 1217 8,133 8,133 4,713 A3 13,089 | 62,812 219,395 4,348 3.01 . 50. 45
Colombia_ do__ .9733 8,885 8,013 ... 8,913 (01613, 189 28,545 8,380 1.08 1.57 3.41
Ecuador. . .cvvuvnnn.n- [ (S .2 1,133 1,133 u 17 1 164 |16 1 566 19,134 2,500 .47 .63 7.85
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______ 205 1,344 311 o] .68 4.32
63 8358 1,468 155 .41 2,31 9.47
194 11,056 47 200] 4.13| 23523

71 OIS 1986, 510 852 - 230.
17,551 | 816 6,803 54, 620 6,237 28| 1.01 8.76
52,704 4,138 81,031 1, 27,200 2.14| 4181
22,108 | 16,257 103, 360 3,226 | 6.8 | 5.04] 3204
1,201 850 11,869 1,003 [ 1.20 .06 11.83
26,671 | 611,889 | 1,183,266 6,72 | 3.97| 177| 176.02
354,416 | 195804 | 3,735,071 8,308 | 42.23 69 | 445.02
10,919 5,780 | 2,918,593 6,031 | 1.81 .06 | 483.93
48,837 191 | 7,679,170 14,843 | 3.29 L0l | 517.36
4,249 | 61,047 44, 042 415] 10.24 | 4.69 | 1206.12
38, 664 1, 346, 480 3,566 | 10.84 43| 97.17
1,758 8733 37,072 1,120 [ 1.57 .65 | 33.10
7,653 1,116 | 1,292,916 3,658 | 2.09 .31 | 358.45
2,609, 431 | 1837, 757 | 85,724,954 41,835 [ 64,53 .90 (2,049.12

51,303 | 6284,693 | 5,382,208 64,621 [ 3.80{ 4.40| 83.
.............................................. 100 18 |oeecoec]oaeeen| 5.55
587,613 | €238,458 | 24304,414 46,189 [ 12.72 | 5.16 8. 54
1,271 | 63,958 | 3,086,711 6,397 [ 1.76 .62 | 623.22
17,838 | 02,050 422,704 8,734 [ 2.04 .24 | 4841
602 |ocoemeeo 9,648 10 [ 5.47 |-ocooooo 87.71
........................ 206 | 04,002 11,306 2, 957 .10 1.69 3.82
295,943 | 6786,488 | 14, 236, 200 41,230 | 7.18] 2.10| 345.29
6,096 | 07,720 75,804 1,018 ( 3.18) 4.03| 39.57
= s 5,014 | 61,351 108,951 2,383 [ 2.10 .56 | 45.53
Malta and Gozo d B865: | _srmeenasal v o | L 16 268 28 238 | 113 |aecocee
Netherlands. _.._.___ in_ 4020 356,668 | ©56,770 | 1,025,448 4.42| 6.95| 127.70
. 41,565 | ¢6,673 , 422 2,814 | 14.77( 2.37| 118.%4
AT S 67,364 | 822,735 | 1,219,507 32,120 | 2.10 .| 3797
Escido...—.- 0442 12,6183 | . oo 12,813 |.._.....__ 2,061, 786 6,717 | 1.88 [..oeo._. 308,85
050 23, 750, 390 18,0257 3.22 09 |1,317. 64

N T 8, 441 162,688 | 2,02 07 1.
—--do____| Peset 4,992, 226 23, 18.15| 4.16  208.85
582, 677 6,142 9.01- L18 | 94.87
1, 609, 363 4,085 | 117.97 17 | 303.97
.--do_.__ 5,172,271 13,914 | 2.23 . 37.73

Asia
Arabia-Hejaz.... ... _..do. ... 750 11 18 SRR I
British North Borneo_|...do.__.. 1,043 208 |oviiuna .06 3.50
Ceylon..ocoooooooooo ...do____ 40,612 5,318 |cceauin 1.88 7.64
Chinat’_______________ Silver. .. 768, 481 462,887 | ... ... 1.06 1.66
Cyprus Island_....... Qold..._ 428 350 83| 205 1.22
Federated Malay |

States?. do..-- i - 202 5,139 1,705 oo .17 3.01
Indis, British._ ......... do____ .3650 | 161,821 161,821 e e e 161,821 (61,453,037 | 1,783,261 352, 987 46| 412 5.05
Indo-China, French.._|...do_.__ .3918 - 10,853 |- oo 10,853 6,805 102, 100 21, 600 .50 .32 4.72
Iraq 7 (Mesopotamia).|  (20) L3650 bl 37 10, 000 10,000 1 825,000 |........_.. 3,300 3031 7.58| ... ...
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Monetary stock of principal counties of the world, end of calendar year 1931 (subject to revision)—Continued
[Stated in United States money (000 omitted), except paper circulation, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit Gold stock M Per capita
;o] Unauthenticated ’
Authenticated statistics statistics Silver | Paper cir-
Countr [ anstary United s’ | mcneiary |Popuats
? standard States Outsido | Total gold | ona”  fumte of taoue| 240"
Name et}ub;a- Ill)l ﬁtral t’}l;‘ol:e\lt'i ag;d bgnks stock |treasuries| ing country Gold | Silver | Paper
en anks or |thentica and gov-
government]| gold hold- |2 Pauks ermflent
treasuries t ings 9 treas-
uries
Asia—Continued.
Japan ’(Ii‘ncludml%(}ho- Gold..._| Yen......_. $0. 4985 $234,071 $234,071 |___ $234,071 | $25,413 | 1,330,575 90,305 | $2.50 | $0.28 14.72
sen, Taiwen, Kwan-
tung) .1
Ngtlherland East In- {__.do-___ 4020 45,248 45, 248 2 45, 48 18, 571 229, 558 60, 731 .76 .31 3.7
es,
Palestine________ ... 4.8685 |.-.. | 11,728 1,973 , 035 1.67 191
Philippine Islands_ .50 3,019 3,019 3,019 §{ ¢20, 242 106, 929 12,419 .24 1.63 8.5
Sarawak_ . .oeeu- 5678 - 312178 475 4.58
............... 871,497 81, 809 11,684 6.12 8.95
5678 1,508 1, 598 1,598 | €21,494 87, 551 1,114 143 | 19.20 60. 64
2374 1 1 W --d und . 6 966 11,425 3,100 [uzzmzs:0 .31 3.60
m’l‘urkey ............... 2 85, 520 65, 520 835, 520 170, 597 14,100 4,85 12,10
Africa:
................ 8,208 8,208 |eecmememf e 8,208 2,078 | 1,974,047 8, 553 125 .32 | 30L.38
2,253 Vi) T P — 162, 653 10, 000 .22 16. 27
ZyD 20, 885 20,885 |5 ¢ 24, 800 19, 589 14,782 141 1.68 132
Ethiooia 010897 1,740 7,500 i B
Ethiopia Y ), g g .
Fr;uc Equatorial Af- | Gold.... 80, 000 8,130 25, 56
French West Africatd_{...do.... — — w 552, 200 14,578 37.88
bi - 213 1.08
—— - 9 575 3,124 1 .18
- 615, 500 29,331 6, 539 2.37 4,49
...................... 2 215, 890 8,760 [-ee--- 57.43
= S I o7 4e53| 3| 67| 3038
3,037 EX 0 I N 3,037 1177 15,227 5,067 77| 23| 12166
.................................. $1.115 1 20762 |.....| .06 ~01
yasalan — $191 $24 216 41,608 ] 1,396 15 1156 .0
Portuguese East Af-|.._do....|] Escudo...._-f . 1.08144 . . |ceconocnos 487 . 893 615 82,447 3, 960 .23 20, 82
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Portuﬂ guese7 ‘West Al |...do.__.} Angolas._..__| 1.0805 " 51,208 2, 600 19. 69
ca,

Reunion Island #_____ _..do__..| Franc_ 0392 T [ | I DY 43, 487 174 249.93
Rhodesia—

Northern? ...do__..} Pound.. _...| 4.8865 13 j o P 2 100 61,063 100 1,344 .07 .79 .07

_..do__.. do 4. 8665 730 730 | 62,141 753 1,109 .66 1.9 .68

R T 4.8685 — 849 80 1,541 ... .03 .08

..... . 3650 6402 483 348 1.16 1.40

. 0392 191 4,410 65 2.4 67.85

. 0528 1,863 000 1, 000 1.86 2.00

4. 8665 73 176 137 121 270 .66 .51 .45

4.0431 B 36 68,771 5, 606 .01 3 (1) —

L2433 |l --| 8,18t 30, 425 4,885 | ..o 1.67 6.23

15 IR ISR SR EIPOUN IS S, 1,974, 347 2,200 807.43

4, 8685 439,437 30,437 | 87,814 47,251 | 812,413 8, 799 8,131 5.81 1.53 1.08

. 3650 - 6 62 1,340 235 2.64 5.70

4, 8665 51, 598 51,508 | 771, 500 53,008 | 1611, 728 49, 368 6,626 8.14 1.80 7.56

4. 8665 633,446 | ... 33,446 | 764,867 5,927 1,621 21.99 3.20 3.89

.do__.. 4. 8665 861 97 65! 4371 405 18| 3.5 2.00 2.18

...do____| Frane_...... . 0392 ———— ——— - 11,028 40 275. 70

British New Guinea |...do___.{ Pound._____ 4. 8685 15 () 404 08 Licsenesn
(Papua).

Totalow swmmn s, 11,324,993 | 11,385,074 | 117,546 | 437,986 | 11,940,606 4,110,046 | . _______.__ 1,978, 567 6.03 2.08 |-caceunm

1 From United States Mint interrogatories and/or published official sources.

1 Includes, in addition to holdings of central banks and governments, holdings of
other banks where authenticated.

3 Data known to be incomplete.

4 In part held abroad, either reported as earmarked (set aside and not included in
the claimed assets of the holding institution, as opposed to being merely deposited
abroad or representing a receivable balance) or considered to be earmarked by U. S.
Federal Reserve B experts,

8 Gold and silver.

¢ Estimated silver circulation included.

1 Prior year’s figures.

$ United States bank notes.

9 United States Government notes.

10 . 8. currency also circulates.

11 Exclusive of Canadian bank notes which are the principal circulating media.

tl;il Panama coin only. In addition to this, there is circulating an unknown amount
of silver.

1 T, 8. currency.

14 June 30, 1931.

15 Paper peso currency legally convertible at 44 per cent of face value.

16 Includes base metal coin.

17 Incomplete.

18 Fluctuates with price of silver.

19 Dollar coins circulating, estimated at two billion.

20 Monetary standard not established.

1 Saragwak coin and notes; Straits coin and notes also circulate.

22 On Jan. 7, 1932,

38 Exclusive of Sganish bank notes and British treasury notes.

3 Used also in Irish Free State.

5 British currency.

2 Australian notes.

17 Estimate.

3 Equivalent of old milreis; value of paper currency fixed at 4.567 paper milreis to
the %old milreis ($0.1196) for payment of public dues.

2 Includes platinum,

2 In Trinidad dollars,
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WORLD PRODUCTION OF GOLD AND SILVER
[The production figures given below are based upon the data unpublished this year and those publisiled in prior issues of the report of the Director of the Mint}

Calendar year 1930 Calendar year 1931—Subject to revision
Gold Bilver Gold Silver
Country
0 Kil O (9%53181%4 0 Kil 0 (sga;ol})e 3
unces 08 unces, . unces, os, unces, .2001.
Kilos, fine fine Value fine fine per Kilos, fine fine Value fine fine per
ounce) ! ounce) 1
North America:

United States ... cceecommomcaaa 65,331 | 2,100,395 843, 419,018 1, 574,720 | 50, 627, 243 (519,604,804 68,857 | 2,213,741 ($45, 762,088 | 058,695 | 30,822, 042 [$8, 942, 399
Canada. — 65,539 | 2,107,073 , 557, 822,269 | 26, 435, 935 (10, 237, 051 83,832 { 2,605,219 | 55,715,121 | 639,447 | 20, 568, 216 | 5, 964, 555
MORIC0L . hvsssmppspsmsswawssssmwass 3 [ 0, 13,860, 217 |3, 278, 722 {105, 410, 912 (40, 819, 321 19,378 623,003 | 12,878,615 |2, 676, 966 | 86, 064, 457 (24, 969, 881
Total 151,725 | 4,877,956 (100,836,299 |5, 675, 711 {182, 474, 090 |70, 661, 266 172, 067 5,531,963 114, 355,824 4,275,108 ]137, 444, 715 139, 876, 835
Central America and West Indies2._.... 1,806 58,050 { 1,200,000 121,306 | 3,900,000 { 1,510, 236 21,085 677,250 | 1,400,000 | 124,417 | 4,000,000 ; 1,160, 520

South America: *
nting 3 31 1,000 20, 672 467 15, 000 5,800 |-voceemmaoafrmmmmmmmm b oo el
Bolivia, 513 16,479 340,655 | 220,563 | 7,001,100 { 2, 745,958 539 17,328 358,201 | 179,543 1 5, 772 307 1,674,719
Brogilocuossionorinimesseasassasege 3,000 y 2, 000, [ 320, 000 7,745 3, 591 115,473 | 2, 387 038 311 2, 901
Chile.... - 519 16, 686 344, 22,782 732, 441 283, 630 520 16,718 345 591 11, 582 372, 361 108, 033
Colombia. .. e 4,937 168,727 | 3,281,188 1,866 2 60, 000 23,234 6,043 04,268 | 4, 015, 885 1,244 3 40, 000 11, 605
d 2,177 69,908 | 1,447,000 3, 301 106,127 41,097 1,854 59,616 | 1,232,372 3,258 104, 762 30, 395

216 8,933 143, 318 4216 6,944 143, 545
123 3, 948 81, 620 233 87,500 2,904 143 4, 597 95, 028 187 % 6,000 1, 741
1,354 43,538 000 41,354 43, 531 99, 865
2,801 90,052 | 1,861,540 | 482,126 | 15,500,351 | 6,002, 356 2,470 79,410 | 1,641,550 | 278,601 | 8,957,022 | 2,598, 701
81,740 X 1, 156, 494 1130 , 179 1,618 81,316 42, 309 874, 604 3130 4,179 , 213
Total. .o el 17,420 560,067 | 11,577,417 | 732,000 | 23, 536,698 | 9,114,351 18, 046 580,194 | 11,993,679 | 474,856 | 15, 266, 631 | 4, 429, 308
10, 224 3,059 |.eemmmnooc]oamee 4318 10,223 2,966
800, 555 344,858 1,003 22, 594 27,971 899, 267 260, 904
852, 002 252, 481 41,327 42, 663 881,922 | 420,280 852, 002 189, 165
5,485,433 | 2,124,170 128 4,115 85,064 | 179,925 | 5,784,588 | 1,678,283
40, 959 LY.L e TT R, S 1,057 33,982 ,
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9, 964 37,500 241,125 93,373 115 483 9, 984 % 6,000 192, 900 55, 966
35,627 17,781 571,653 221, 367 67 2,165 44, 757 22,374 719,324 208, 698
—--| 10,507 337,800 | 130,810 |._._.___._. 9,250 A 886, 281
17,377 558, 671 216,340 |- 417,377 568, 670 162, 087
1,775, 793 4,418 142, 038 55,002 3, 00 96,482 | 1,994,460 4,846 155, 798 45, 201
29, 636, 4656 9,33 4 300, 000 116,172 52,907 | 1,700,960 | 35,161, 963 10, 887 3 350, 000 101, 545
+10,000 | 482,713 | 2,659,223 | 1,029, 757 15 483 , 000 96,383 | 3,008,713 899, 030
1, 240, 310 2,333 475,000 29,043 2,800 90,000 | 1,880,465 2,488 3 80, 000 23,210
478,512 3,120 100, 308 38,843 680 21, 862 45,927 2,946 94,713 27,479
£ X1 7.1 61,526 | 1,656,555 | 34,244,035 | 375,272 | 12,064, 991 | 4,672,045 60,974 | 1,960,306 | 40,523,136 | 402,102 | 12,927,567 | 3,750,674
Asia:
British India__<cccoecconsioniinnoman 10, 240 329,231 | 6,805,809 | 219,070 | 7,072,050 | 2,738,581 10,279 330,484 | 6,831,710 | 184,230 | 5,923,005 | 1,718,441
hina 8. ... 3,010 96, 750 | 2, 000, 000 1, 555 50, 000 19, 362 y 96, 750 , 000, 000 1,868 60, 000 17, 403
Chosen (KOrea). - ococecammmcaannn- 4, 964 159, 608 , 209, 400 2,139 68, 758 26, 5, 266 169,312 | 2 3, 500, 000 2,022 $ 85, 000 18, 858
Fed. Malay States_ ... 921 29, 597 611,824 |cicocisus|osuscssnsonlsamnancana 916 29, 462 609,033 |sccencoooalosnansnan. [ssnnnntons
Indo-China. .. ... 116 514 10, 625 3,183 1, 289 b, 974 3 1, 807
FADBIY i s e s i SR PRI 12,001 388,740 | 8,035,965 | 175,072 | 5,628,558 | 2,179,603 13,219 425,000 | 8,785, 155,521 |35, 000 000 | 1, 450, 650
Netherlands East Indies__._________ 3,435 110,435 | 2, 282,804 , 1 2, 004, 251 810,978 3,113 100,083 | 2,068, 899 45,820 | 1, 473 113 427,394
Philippine Islands. ....._....._..._ 5,574 179,204 | 3,704,475 3,431 110 307 42,715 5, 661 181,981 | 3,761,881 3,020 , 003 28,170
BAIAWAK v it s R s S S S S e 54 1,730 B5 () N U A EU 184 5, 901 121,984 | oo ememeeas
Taiwan . .ol 485 15, 576 321, 985 472 15, 163 5,872 527 16,931 3 350, 000 373 3 12,000 3,482
Turkey ¥ ... 28 18, 605 6,843 , 000 85 193 28 900 18, 605 8, 221 , 000 58, 028
Total .o oL 40,818 | 1,312,285 | 27,127,343 | 474,721 | 15,262,270 | 5,910,163 42,211 | 1,357,093 | 28,053,616 | 399,123 | 12,831,818 | 38,722,895
Oceania:
Australia—
New South Wales...___._______. 380 12, 500 258,398 | 272,784 | 38,770,000 | 3,396,005 612 19,673 406,677 | 208,061 | 6,689,174 | 1,940, 730
Northern Territory .....oc...._ 41 44 910 JE ! IS 19 612 T L0 T (R GRS, e S | S,
Queensland. _._.__.____..._.___ 243 7,821 161, 674 2,171 69, 808 27,032 409 13,147 271,773 33,856 | 1,088,478 315, 800
South Australia.___.______._____ 41 1,311 27,101 33 1,058 410 86 , 78 57, 509 2 20
etoria. ool 750 24,11 498, 28 3 900 348 1,357 43, 637 902, 057 28 1 261
West Australia__ ... 12, 951 416,369 | 8,607,111 1,442 46, 348 17,948 15,882 510, 572 | 10, 554, 460 1, 360 43,739 12, 690
Tasmanis. . o - oe—nun 13 , 46 92, 341 22,134 711, 619 275, 567 148 , 7 48, 398 12,185 301,732 113, 653
N ew Guinea (Australian mandate).__ 850 27,601 570, 558 1, 555 3 50, 000 19, 362 1,626 52,271 | 1,080,543 ), 8, 704
.............................. 158 5, 094 105, 311 R P - 210 8, 760 139, 732 i
N ew Zealand ........................ 3,811 122,532 | 2 532, 961 16, 027 515, 263 199, 530 4,035 129,720 681, 550 13, 531 435, 006 128, 208
Total. oo ciaiceiaaees 19, 342 621,858 § 12,854,949 { 316,174 | 10, 164,996 | 3,936,202 24,384 783,934 | 18,205,350 | 269,956 | 8,679,087 | 2,518, 066
Africa:
Algeria. .. oo o - 45,103 166, 955 64,652 |..ooo__. s 4,666 3 150, 000 43, 519
Belglan Congo_...._...o....____] 6,003 195,800 | 4, 049, 406 404 $13, 000 5,034 6, 587 211,758 | 4,377,434 487 315,000 4, 352
land o ey 62 1,997 41, 282 11 360 139 4 , 302 286, 915 86:
British West Africa (Gold Coast,
Ashanti, Nigeria, Sierra Leone)_.. 7,654 246,075 | 5,086,822 [ 200 77 8, 057 259,023 | 5,354,478
Egyp 17 546 11, 287 417 546 11, 287
35 161 3,328 7 225 4, 851
Et.hiopia (Abyssinia).........._.___ 4140 4, 501 93, 044 124 3 4,000 82, 687
8ee footnotes at end of table,
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World production of gold and stlver, 1930 and 1931—Continned
{The production figures given below are based upon data unpublished this year and those published in prior issues of the report of the Director of the Mint]

Calendar year 1930 Calendar year 1931—Subject to revision
Gold Silver Gold Silver
Country
0 Kil (o) (%?8%%4 O Kil (o} (sgazlgu(ﬁa
unces, 08, unces, : . uncss, 08, unces, .
Kilos, fine fine 4 Value fine fine per Kilos, flue fine i Value fine fine per
ounce) ! ounce) !
Alrica—Conti‘nued.
French Equatorial Africa. ... .. 60 1,929 $39,876 460 1,920 $30, 876 . .-
French' West Africa.__.___________ 5169 5,427 N2 VT |ocmiomns|emenmmssas |ormmmmanias 166 5,321 | $110,000 o
Kenya Colony ..o ooooeoooC 56 1,788 36, 982 5 155 $60 79 2, 531 52, 320 9 288 $34
Madagascar 225 7,234 149, 540 227 7,208 150, 863
Port East Africa_...._.___.__ 5 176 3,638 1 a8 15 17 538 11,121 2 60 17
Rhodesia—
Northern....cecoeovoaiommnans 234 7,513 155, 307 20 837 17 201 9, 364 193, 571 17 548 159
Southern 17,033 547,630 | 11, 320, 517 2, 262 72,720 28,160 186, 651 532,111 | 10, 999,710 2,363 75, 960 22,038
Southwest Africa. 7 222 4, 589 11 367 7,592
Swaziland 43 90 1,859 3 2100 2, 067
31T P S P R 30 954 19,723 32 1,041 21, 517
Tanganyika. .o oeoumeoococeacaae 344 11,072 228, 878 40 1,278 495 396 12,730 263,152 52 1,872 485
Transvaal, Cape Colony and Natal_ | 333, 323 [10, 716, 351 221, 526, 636 32,661 | 1,050,038 406, 617 338, 345 |10, 877, 777 |224, 863, 607 33,064 | 1,063,050 308, 423
. Total.__ 365, 460 |11, 749, 557 [242, 884, 891 40,603 | 1,305,381 505, 496 371, 010 {11,927, 961 |246, 572, 848 48,527 | 1, 660, 143 452, 644
Total for world ... oomcemceoanaae 648, 097 120, 836, 318 [430, 724, 934 |7, 735, 877 [248, 708, 426 |96, 309, 849 708, 757 |22, 818, 701 459, 104, 453 (5, 994, 089 (192, 709, 971 |55, 910, 942

1 Average price per fine ounce in London for 1930, and in New York for 1931.

2 Estimate based on United States imports of ore and bullion and interrogatory data.
$ Estimate based on other years’ production.

¢ Last year's figures.

§ Amount exported.
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ADDENDA

Production of gold and silver in the world since 1860
{The annual production of 1860 to 1872 is obtained from 5-year-period estimates compiled by Dr. Adolph

151

Boetbeer. Since 1872 the estimates are those of the Bureau of the Mint}
Gold Silver
Calendar year
Fine ounces Value Fine ounces Coi,naﬁgrfial

1860. 6, 486, 262 $134, 083, 000 29, 095, 428 $39, 337, 000
1861 5, 949, 582 122, 989, 000 35,401, 972 486, 191, 000
1862 , 049, 582 122, 989, 000 35, 401, 972 47, 651,
1863 — 049, 582 122, 989, 000 35,401, 972 47, 618, 000
1864, 5, 949, 582 122, 989, 000 35,401, 972 47, 618, 000
1865. 5, 949, 582 122, 989, 000 35,401, 972 47, 368, 000
1868, 6, 270, 086 129, 614, 000 43, 051, 583 57, 648, 000
1867. 6, 270, 086 129, 614, 000 , 051, 57,173, 000
1868, 6, 270, 086 129, 614, 000 43,051, 583 57, 086,
1868 6, 270, 086 129, 614, 000 43, 061, 583 57, 043, 000
1870 270, 129, 614, 000 43, 051, 57,173, 000
1871 5, 501, 014 115, 577, 000 63, 317, 014 , 058,
1872 5,591, 014 115, 577, 000 63,317, 014 83, 705, 000

Total. 78,766,630 | 1,628, 252, 000 547, 997, 231 729, 563, 000
1873 4,653, 675 96, 200, 000 63, 267, 187 82, 120, 800
1874 sl , 390, 023 90, 750, 000 55,300, 781 70, 674, 400
1875 4, 718, 563 97, 500, 000 62, 261, 718 717,578, 100
1876 5,016, 488 103, 700, 000 87, 753, 126 8, 322,
1877 5, 512, 106 113, 947, 200 62, 679, 916 75, 278, 600
1878 22 5,761,114 119, 092, 800 73, 385, 451 84, 540,
1879 5,262, 174 108, 778, 800 74, 383, 495 83, 532, 700
1880. 5, 148, 880 106, 436, 800 74,795,273 85, 640,
1881 wod 4, 083, 742 103, 023, 100 9, 020, 8 89, 925, 700
1882 e , 934, 101, 996, 600 86,472, 001 98, 232, 300
1883 4, 614, 588 95, 392, 000 89, 175, 023 08, 984,
1884 4,921, 169 101, 729, 600 81, 567, 801 90, 785, 000
1885 o 5, 245, 572 108, 435, 600 91, 600, 959 97, 518, 800
1884, 5,135, 679 106, 163, , 297, 200 92, 793, 500
1887. - 5,116, 861 105, 774, 900 123, 586 94, 031, 000
1888 5,330, 775 110, 196, 900 827, 606 102, 185, 900
1889. 5, 973, 7 123, 489, 200 120, 213, 611 112, 414, 100
1890. 5, 749, 306 118, 848, 700 126, 095, 062 131, 937, 000
1891 6, 320, 194 130, 650, 000 137, 170, 000 135, 500, 200
1892...... - 7,004, 268 146, 651, 500 153, 151, 762 133, 404, 400
1893 7,618, 811 157, 494, 165,472, 621 129, 119, 900
1894 8, 764, 362 181, 175, 600 164, 610, 304 493,
1895...... 9, 615, 190 198, 763, 600 167, 500, 960 109, 545, 600
1896 , 783, 914 202, 251, 600 157, 061, 370 105, 859, 300
1897 11, 420, 068 073, 160, 421, 252,
1898. 13, 877, 806 286, 879, 700 169, 055, 253 99, 742,
1899 14, 837, 775 308, 724, 100 168, 337, 452 101, 002,
1900. - ——- 12, 315,135 254, 576, 300 173, 591, 364 107, 626, 400
1901.. 12, 625, 527 260, 992, 173, 011, 283 103, 806,
1902..._.. , 354, 296, 737, 600 162, 763, 483 86, 264,
1903 15, 852, 620 327, 702, 700 167, 689, 322 90, 562,
1904. 16, 804, 372 347, 377, 200 164, 195, 266 95, 233, 300
1905 o 18, 396, 451 380, 288, 300 172, 317, 688 105, 113, 700
1906, 18, 471, 080 402, 503, 000 165, 054, 4 111,721, 100
1907, 18, 977, 260 412, 966, 600 184, 206, 984 121, 577, 100
1908 21,422, 244 422, 837, 000 203, 131, 404 108, 655, 100
1909. 21, 965, 111 454, 059, 100 212, 149, 023 110, 364, 400
1910. 022, 455, 239, 100 221, 715, 673 119, 727, 000
1911.. 22,397, 136 462, 989, 761 162, 122, 143, 800
1912 , 605, 407, 288, 230, 904, 241 141, 972, 220
1913 22, 254, 983 460, 051, 329 210, 013, 423 126, 848, 107
1014 21, 301, 836 440, 348, 263, 95, 261, 769
1015. 22,737, 520 470, 026, 251 73, 000, 507 89, 911, 664
1916.. 22, 031, 094 455,423, 136 180, 801, 919 124, 011, 387
1917 20, 345, 528 420, 579, 351 186, 125, 017 , 240,
1018, 18, 614, 039 786, 308 203, 159, 431 , 002,
1919 17, 608, 184 365, 853, 933 179, 849, 840 201, 588, 402
1920. 186, 130, 110 2, 823, 934 173, 296, 382 176, 658, 331
1921 15, 974, 962 830, 231, 792 171, 285, 642 110, 295
1922 15,451, 945 3819, 420, 063 209, 815, 448 142, 538, 023
1923, 17,790, 597 367, 704, 279 246, 009, 534 172, 275, 552
1924 19, 031, 001 393, 405, 653 239, 484, 703 178, 310, 725
1925 19, 025, 942 303, 301, 128 245, 213, 993 172, 498, 232
1926. 19, 349, 118 309, 081, 740 253, 795, 168 159, 568, 628
1027.. 19, 431, 194 401, 678, 427 , 081, 144, 947,007
1928, 19, 700, 04! 407, 236, 166 257, 925, 154 151, 213, 780
1929, 19, 500, 152 408, 103, 911 970, 139, 960, 839
1930 20, 836, 318 430, 724, 934 248, 708, 426 309, 84
1931 22, 818, 701 459, 104, 453 192, 709, 971 56, 910, 942

Total. 792, 031, 204 | 18, 359, 523, 276 | 9, 464, 344, 059 6, 788, 337, 873

€620 11 7,1 71 S —— 870, 797, 834 | 17, 987, 775, 276 | 10, 012, 341, 290 %, 517, 900, 873

1 At the averaﬁe par price of a fine ounce of silver in London, excepting the
ch the mean of the New York bid and asked prices was use

and 1931, for whi

gears 1018 to 1022, inclusive,



Production of gold and stlver in the world since the discovery of America

[From 1493 to 1885 is from a table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years since, the production is the annual estimate of the Bureau of the Mint)

Gold Silver Percentage of production
Period Annual average for period Total for period Annual average for period Total for period By weight By value
Fine ounces Value | Fine ounces Value Fine ounces C%’;ﬁ?fm Fine ounces Co‘lf;ﬁ:rfm Gold | Silver | Gold | Silver
1483-1520_ __ . .oo--.o-. 186, 470 $3, 855, 000 5,221,160 |  $107, 931,000 1,511, 050 $2, 085, 249 42, 309, 400 $58,386,972 | 11 80 64.9 35.1
1521-1644 . oo 230, 194 4,759, 000 5,524, 656 114, 205, 000 2, 899, 930 4, 001, 903 89, 598, 320 96, 045, 682 7.4 92.6 54.3 45.7
1546~1560. - oo 273, 596 5, 856, 000 4,377, 544 90, 492, 000 10,017, 940 13, 824, 757 160, 287, 040 221, 196, 116 2.7 97.3 29.1 70.9
1661-1580_ . oo 219, 906 4, 546, 000 4,388, 120 90, 817, 000 9, 628, 925 13, 287, 916 192, 578, 500 , 758, 2.2 97.8 25.5 74.5
1681-1600_ . .o-oooeo 237, 267 4, 905, 000 4,745,340 98, 095, 000 13, 467, 635 18, 585, 336 269, 352, 700 371, 706, 726 L7] 68 20.9 78.1
1601-1620_ .. ooooooee o 273,918 5, 662, 000 5,478, 360 113, 248, 000 13, 596, 235 18, 762, 804 271, 924, 700 375, 256, 086 2 ] 23.2 76.8
1621-1640_ ... 266, 845 5, 516, 000 5, 336, 900 110, 324, 000 12, 654, 240 17, 462, 851 53, 084, 80O 349, 257, 024 2.1 97.9 24.0 76.0
1641-1660___ - _.--..... 281, 956 5, 828, 000 5,639,110 116, 571, 000 11, 776, 545 16, 251, 632 , 530, 900 325, 032, 642 2.3 97.7 26.4 73.6
1661-1680. . _...--- N 297, 709 6, 154, 000 5,954, 180 , 084, 10, 834, 650 14, 951, 679 218, 691, 000 299, 033, 580 2.7 97.3 20.2 70.8
1681-1700___ ... _- - 3 7, 154, 000 6,921, 895 143, 088, 000 10, 992, 085 15, 169, 077 219, 841, 700 303, 381, 546 3.1 96.9 32.0 68.0
1701-1720_______. = 412,163 8, 520, 000 8, 243, 260 170, 403, 000 11, 432, 540 15, 533, 392 650, 310, 667, 842 3.5 96.5 35.4 64.6
1721-1740 e e oo « 613, 422 12, 681, 000 12, 268, 440 253, 611, 000 , 863, 080 18, 988, 261 277, 261, 600 379, 765, 214 4.2 | 95.8 40.0 60.0
1741-1760- ..o = 701, 211 18, 356, 000 15, 824, 230 327, 116, 000 17, 140, 612 24, 082, 852 342, 812, 235 480, 657, 035 4.4 05.6 40.5 50.5
1761-1780 oo 665, 066 13, 761, 000 13,313,315 5,211, , 085, 501 29, 465, 868 419, 711, 820 589, 317, 366 3.1 96.9 3.8 68.2
1781-1800. - eoeeo 571,948 11, 823, 000 11, 438, 970 28, 261, 779 38,712,985 5865, 235, 580 774, 259, 697 2 98 23.4 76.6
1801-1810_ ... - 571, 563 11, 815, 000 5,715, 627 118, 152, 000 28, 746, 922 38, 070, 986 287, 469, 225 380, 709, 861 1.9 08,1 2.7 76.3
1811-1820. ... - 367, 957 , 606, 600 3,879, 568 76, 063, 17, 385, 755 23, 204, 768 173, 857, 555 232, 047, 679 2.1 97.9 24,7 76.3
1821-1830. . _. N 457, 044 9, 448, 000 570, 94, 479, 000 14, 807, 004 19, 373, 780 148, 070, 040 193, 737, 801 3 97 32.8 67.2
1831-1840_ ... - 862, 201 13, 484, 000 8,522,913 134, 841, 000 19, 175, 867 25, 160, 656 191, 758, 6756 251, 606, 567 3.3 96.7 34.9 65.1
1841-1850. . . . 1, 760, 502 36, 393, 000 17, 605, 018 , 928, 000 , 000, 342 32, 755, 444 250, 903, 327, 554, 443 6.8 03.4 52.6 47.4
1851-1855.. - - 6,410,324 | 132, 513, 000 32,051, 621 66 000 28, 488, 507 38, 191, 813 142, 442, 986 190, 959, 067 18.4 8L 8 77.6 22.4
1866-1860. - = 6, 486, 262 083, 32,431, 312 670, 415, 000 29, 095, 428 39, 296, 285 145,477, 142 196, 481, 427 18.2 81. 77.4 22.8
1861-1865. - & 5,040, 582 | 122,989, 29, 747,913 944, 35, 401, 972 47, 488, 205 177, 009, 862 237,441,028 14.4 85.6 72.2 27.8
1866-1870. - - 8,270,088 | 129,814, 000 , 350, 430 648, 071, 000 43, 051, 57,224, 164 215, 257, 914 2886, 120, 819 12.7 87.3 69.3 30.7
1871-1875. - E 5,591,014 | 115, 577, 000 , 955, 068 577, 883, 000 63, 317, 014 81, 887, 894 3186, 585, 069 409, 439, 46! 8.1 9.9 58.5 415
1876-1880. ... o 5,543,110 | 114, 586, 000 27, 715, 550 572, 931, 000 78,775,602 91, 198, 514 393, 878, 009 456, 992, 571 6.6 | 93.4 55.6 44.4
1881-1885. ... = 4,794, 765 99, 116, 000 23,973,773 495, 582, 000 92, 003, 102, 161, 180 460, 019, 722 510, 805, 899 5 95 49.2 50.8
1886-1800. . <] 5,461,282 | 112, 895, 000 27,306, 411 564,474,000 | 108,911,431 | 106, 624, 201 544, 557, 166 533, 121, 454 4.8 95.2 51.4 48.6
1801-1805.._ " 7,882,565 { 162,947,000 | 30,412,823 814, 736,000 | 157,581,331 | 123,811,652 787, 906, 656 619, 058, 259 48] 95.2| 56.8 43.2
1896-1900. . - 2,446,939 | 257,301,100 | 62,234,698 | 1,288,505,400 | 165,603,304 | 102, 448,170 828, 466, 522 512, 240, 850 7 93 71.5 28.5
1901-1905. - = 5,608,730 | 322,619,800 033,650 { 1,613,089,100 | 167, 995, 408 95, 942, 178 839, 977, 042 479, 710, 888 8.5 9L.5 7.1 22.9
1906___. 503, 165, 054, 407 111,723, 738 10.5 80.5 78.3 21.7
1907.. .. 184, 206, 984 121, 856, 604 9.8 90.2 77.2 2.8
1908.... 203, 131, 404 108, 654, 988 9.5 90.5 80.3 19.7
1 - 212, 149, 023 110, 351, 436 9.4 90.6 80.5 19.5
1910. ... 221, 715, 873 119, 897, 184 9 91 79.2 20.8
191l.... i 226,192,923 121, 981,319 9 9 79,2 2.8
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22, 605, 068 467,288,208 |- oo 241 141, 8.9 .1 76.7 2.3
............. 22, 254, 983 460, 051, 329 210, 013, 423 126, 969, 915 9.5 90.5 78.4 21.6
-| 21,301,836 440, 348, 027 172, 263, 696 95, u 89 82.2 17.8
.| 22,787,520 470, 028, 251 - 173, 000, 507 88, 337, 519 1.6 88.4 84,2 15.8
-1 22,031,004 455, 423, 136 180, 801, 919 121, 410, 207 10.8 89.2 79.0 21.0
.| 20,345,528 420, 579, 351 " 186, 125, 017 156, 345, 014 9.8 90. 2 72.9 27.1
.| 18,614,039 384, 788, 306 " 203, 159, 431 , 000, 8.3 9.7 65.8 34.2
- 17,608,184 365, 853, 933 . 179, 849, 201, 588, 402 8.9 9.1 64.5 35.5
- 16,130,110 333, 423, 975 i 173, 382 176, 658, 332 8.6 1.5 65.4 34.6
-{ 15,974,962 330, 231, 792 i 171, 285, 542 108, 074, 326 8.4 91.6 75.3 4.7
.| 15,461, 945 319, 420, 063 g 209, 815, 448 158, 207, 142 6.8 93.2 66.9 3.1
.| 17,790, 597 367, 764, 279 . , 009, 534 172, 275, 656 6.7 93.3 68.1 31.9
- 19,031,001 393, 406, - 239, 484, 703 178, 310, 730 7.4 92.6 68.8 3.2
- 10,025, 393, 301,128 . 245, 213, 993 172, 498, 35 7.2 92.8 69.5 30.6
.U 19,349,118 399, 981, 749 < 253, 795, 166 159, 568, 635 7.1 92.9 7.5 28.5
-l 19,431,194 401, 678, 427 . 253, 981, 085 144, 947, 005 7.1 92.9 73.5 28.5
-l 16,700,049 407, 236, o 257, 925, 154 151, 213, 780 7.1 92.9 72.9 27.1
.| 19,500,152 403, 103, 911 o 260, 970, 020 139, 960, 836 6.9 93.1 4.2 26.8
20, 318 {- 430,724,934 o 248, 708, 426 96, 300, 849 7.7 02.3 81.7 18.3
.............. 22, 818, 701 469, 104, 453 ¥ AS—— 192, 700, 971 55,910, 942 10.6 89.4 89.1 10.9
1,084, 835,851 | 22,413, 767,117 | .o oo 15, 170, 272, 102 | 19, 195, 587, 185 6.7 93.3 53.9 46.1

1 Valued, prior to 1701, at $1.38 per fine ounce, which corresponds with a commercial ratio of silver to gold of approximately 15 to 1, the ratio which prevailed for over 100 years
subsequent to 1887, as per tabulation elsewhere in this volume. From 1701 to 1840 the value corresponds with the average ratios of silver to gold as per the tabulation elsewhere in
this volume. From 1841 the annual averages per fine ounce in London are used except for the years 1915 to 1921, and 1931, when London prices were not equivalent to gold and New
York prices are used. Tabulations of silver quotations appear elsewhere in this volume.
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Deposits, income, expenses, and employees. _ . _....... 7, 104
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