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REPORT OF THE DIRECTOR OF THE MINT 

TREASURY DEPARTMENT, 
BUREAU OF THE MINT, 

Washington, D. 0., September 13, 1929. 
Sm: In compliance with the provisions of section 345, Revised 

Statutes of the United States, I have the honor to submit herewith 
a report covering the operations of the mints and assay offices of the 
United States for the fiscal year ended June 30, 1929, being the 
fifty-seventh annual report of the Director of the Mint. There is 
also submitted for publication in connection therewith the annual 
report of this bureau upon the production and consumption of the 
precious metals in the United States for the calendar year 1928. 

OPERATION OF THE MINTS AND ASSAY OFFICES 

Institutions of the Mint Service 

During the fiscal year ended June 30, 1929, 10 mint-service insti­
tutions were in operation; coinage mints at Philadelphia, San­
Francisco, and Denver; assay office at New York, which makes large 
sales of fine gold bars; mints at New Orleans and Carson City con­
ducted as assay offices; and assay offices at Boise, Helena, Seattle, 
and Salt Lake City. The six last-named institutions are, in effect, 
bullion-purchasing agencies for the large institutions and also serve 
the public by making assays of ores and bullion. Electrolytic refin­
eries are operated at the New York, Denver, and San Francisco 
institutions. 

Coinage 

The coinage feature of the fiscal year ended June 30, 1929, was a 
greater output of pieces than for any fiscal year since 1921. This 
was incident to a greater coinage for foreign governments, for the 
same period, and to the increased demand for 1-cent pieces. The 
total number of domestic pieces executed was 361,650,350; foreign 
pieces, 46,651,000; grand total, 408,301,350 pieces, as compared with 
the prior year's 252,776,335 domestic, 2,490,000 foreign, and 255,-
266,335 total pieces. The total value of the year's domestic coinage 
was $51,659,050, consisting of $39,945,000 gold, $7,488,700 subsidiary 
silver, $1,438,700 nickel, and $2,786,650 bronze. Gold coins were 
made at the Philadelphia mint only. 

The coinage for foreign governments consisted of 25,000 gold 
pieces for Costa Rica, 6,400,000 silver and 2,800,000 nickel pieces for 
Venezuela, 3,060,000 silver, 25,000,000 nickel, and 2,016,000 bronze 
pieces for Ecuador, 750,000 silver and 100,000 nickel pieces for 
Nicaragua, 1,500,000 nickel pieces for Panama, and 5,000,000 nickel 
pieces for Salvador. The Salvador coinage was made at the San 
Francisco Mint; all the other foreign coinage was made at the 
Philadelphia Mint. 
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4 REPORT OF THE DIRECTOR OF THE MINT 

Goul Operations 

Gold acquired by the Government at the several mint-service 
institutions during the fiscal year 1929 totaled $249,716,845.02. 
United States gold coin received by the mints for recoinage amounted 
to $2,589,765.56; transfers of gold between mint offices totaled 
$251,395,967.56; the aggregate &mount of gold received by the several 
mint-service institutions during the fiscal year 1929 was $503,702,-
578.14, which compares with $411,975,037.33 during the prior year. 

Silver Operations 

Receipts of purchased silver during the fiscal year 1929 totaled 
2,469,942.50 fine ounces, the average cost of which was 57.51 cents 
per ounce, total cost being $1,420,504.81. Of this amount of 2,469,-
942.50 fine ounces, a total of 1,509,435.98 was silver contained in 
gold deposits. Silver received in exchange for bars bearing the 
Government stamp totaled 1,401,825.65 fine ounces; United States 
silver coin received for recoinage totaled 2,524,217.27 fine ounces, the 
recoinage value being $3,489,500.29; silver deposited in trust by 
other governments totaled 1,433,334.62 fine ounces; and transfers 
between mint-service offices totaled 1,636,070.32 fine ounces, making 
the aggregate quantity of silver received by the several mint-service 
offices during the fiscal year 9,465,390.36 fine ounces, as compared 
with 10,365,087.92 ounces during the prior year. 

The New York market price of silver during the fiscal year ended 
June 30, 1929, averaged S0.57045; the lowest price was S0.51625 on 
June 4, 1929, and the highest price $0.59875 on July 27, 1928. 

Refineries 

The mint-service refineries that are operated at New York, Denver, 
and San Francisco produced 2,869,216 fine ounces (98.37 tons) of 
electrolytically refined gold during the past fiscal year, which com­
pares with 82.16 tons in the prior year; and 3,310,257 fine ounces 
(113.5 tons) of electrolytically refined silver, which compares with 
108.1 tons during the prior year. 

The stock of gold and silver in unrefined bullion on hand was 
reduced during the past year by about 19 tons to 412 tons, as com­
pared with the prior year's reduction of about 6 tons. The Denver 
refinery operated only during the last half of the fiscal year, as during 
the prior year. 

Additions and Improvements 

At the Philadelphia mint the high pressure steam plant, which 
generated the electric power used at the mint and which had been in 
use ever since the building was completed in 1901, was shut down 
February 10, 1929, and replaced with two electric generating sets of 
300 kilowatts each. Power purchased from the local power company 
is delivered at 2,300 volts, alternating current, and converted to 220 
volts, direct current. Current for lighting purposes is converted to 
220 volts, alternating current, through transformers. A material 
saving in power costs over the steam generating plant has been shown, 
due mainly to reduction of labor force and decreased consumption of 
coal. A contract has been let for a 75-kilowatt generator which will 
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shortly be installed; this smaller set will be used to generate power 
for elevators, and to produce power required when the plant is only 
partially operated. It will also be used in connection with one of 
the larger sets when the load is heavy for one and not sufficient to 
warrant the operation of the two larger sets. 

A new compressor used in connection with lacquering medals has 
been installed in the medal room, as well as an improved drying 
cabinet. These improvements have made for better finishes on 
medals and for 50 to 75 per cent saving over the time required to do 
similar work prior to making the new installations. The use of chro­
mium-plated coinage dies and collars, initiated during the prior fiscal 
year, on the pure nickel coinage undertaken for the Government of 
Ecuador permitted execution of this coin~e with a minimum amount 
of difficulty, although the average life of dies used was shorter than in 
stamping cupro nickel. The blanks or disks for this coinage were 
purchased ready for stamping, the mint being without facilities for 
properly working pure nickel '. a very refractory metal. 

At the San Francisco mint a new vault has been installed, of the 
double deck, compartment type, with 13 compartments on each of 
the two floors. It is 50 feet by 23 feet 8 inches, by 16 feet 10 inches 
high, inside, with approximately 12,000 cubic feet of storage space 
in the compartments. Most of the compartments are 9 feet 3 inches 
by 6 feet 7 inches and either 8½ feet or 7½ feet high. The floors are 
served by a push-button-controlled elevator, and a ventilating system 
serves each compartment. 

Six improved oil-burning crucible melting furnaces with their 
accessories were built and installed in the old electric furnace room 
and will be placed in operation in the near future. 

The following apparatus has been installed in the refinery: A 2 
compartment hood built of !½-inch thick Transite board, and table 
of 3-inch thick reinforced concrete, in the silver nitrate room, taking 
the place of a badly damaged Alberene stone hood which had been 
in service for 20 years. Better ventilation of this room has been 
provided. 

A gas-fired assay muffie furnace has been placed in the laboratory, 
and two electric-driven fuel-oil pumps for use in connection with the 
melting furnaces. 

An oil-fired cupel furnace having a capacity of approximately 
3,000 ounces silver is under construct10n. 

At the Denver mint a structural steel hood is being erected over 
the refinery melting furnaces_ to convey dust, fumes, and gases to 
settlin~ chambers and flues, for the recoverr of their metallic values. 
A gas aryer has been erected to drive off m01sture contained in mate­
rials and products from regular and clean-up operations, resulting in 
much saving of labor and time. A number of safety devices have 
been installed. 

EDISON MEDAL 

The Congress of the United States, by joint resolution of May 29, 
1928, authorized the striking of a medal commemorative of the 
achievements of Thomas A. Edison, in illuminating the path of 
progress through the development and application of inventions that 
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have revolutionized civilization in the last century. The medal 
was designed and modeled by J. R. Sinnock, engraver of the mint, 
and executed in gold at the United States Mint at Philadelphia. On 
the obverse is a portrait of Mr. Edison with the name EDISON; 
a. symbol representing electricity; the year 1928 and the designer's 
monogram. On the reverse appears a kneeling figure of Prometheus, 
benefactor of mankind, represented as giving to the modern world 
a new form of light, heat, and power, symbolized by a small sun; a. 
group of skyscraper buildings to represent the present age; and the 
phrases-medal of the Congress of the United States-he illuminated 
the path of progress by his inventions. 

STOCK OF COIN AND MONETARY BULLION IN THE UNITED STATES 

On June 30, 1929, the estimated stock of domestic coin in the 
United States was $2,372,677,257, of which $1,407,888,924 was gold, 
$539,960,849 standard silver dollars, $304,187,449 subsidiary silver 
coin, and $120,640,035 minor coin. 

The stock of gold bullion in the mints, assay offices, and Federal 
reserve banks on the same date was valued at $2,916,461,936, an 
increase during the year of $136,288,720; the stock of silver bullion 
was 10,431,829.93 fine ounces, a decrease of 434,191.11 fine ounces. 

PRODUCTION OF GOLD AND SIL VER 

Domestic gold production during the calendar year 1928 was $46,-
165,400, as compared with $45,418,600 in 1927. The output has 
declined to about 45 per cent of that for the record year 1915, when 
the total was $101,035,700. 

Silver of domestic production during 1928 totaled 58,462,507 
ounces, valued at $34,200,567; this compares with 60,434,441 ounces, 
valued at $34,266,328, for 1927, and with the record production of 
1915, 74,961,075 fine ounces, valued at $37,397,300. 

INDUSTRIAL CONSUMPTION OF GOLD AND SILVER 

Gold consumption in the industrial arts during the calendar year 
1928 is estimated at $59,080,659, of which $31,569,500 was new 
material. 

Silver used in the arts is estimated at 35,547,663 fine ounces, of 
which 24,931,283 fine ounces was new material. 

As compared with the prior year, silver consumption was a.bout 
3,100,000 ounces less, and gold consumption decreased about $238,000. 

IMPORT AND EXPORT OF DOMESTIC GOLD COIN 

The net import of domestic gold coin during the fiscal year ended 
June 30, 1929, was $45,065,099; during the prior fiscal year there 
was net export of $218,739,072. During the 15 fiscal years 1915-
1929, since the openin~ of the World War, there has been a net export 
of $1,114,893,152. Smee 1870 the net export of domestic gold coin 
has been $1,992,542,216, as per tabulation by fiscal yeal'f?, which 
may be found in another section of this volume. 



REPORT OF THE DIRECTOR OF THE MINT 7 

APPROPRIA'l'IONS, EXPENSES, AND INCOME 

Appropriations available for mint service during the fiscal year 
1929 totaled $1,709,463, and reimbursements to appropriations for 
services rendered amounted to $138,360.29, making a. tote.I of 
$1,847,823.29. 

Expenses amounted to $1,757,855.44, of which $1,694,473.88 was 
chargeable to appropriations and $63,381.56 chargeable to income. 
A single appropnation was provided by the Congress for the 1930 
expenses of the 10 mints and assay offices, in lieu of 4 appropriations 
for the fiscal year 1929, 20 appropriations for each of several prior 
years, and 30 annual appropriations theretofore. This adds to ad­
ministrative flexibility and reduces accounting work. 

The income realized by the Treasury from the mint service aggre­
gated $5,721,339.06, of which $5,102,765.79 was seigniorage. The 
seigniorage on subsidiary silver coin was Sl,561,296.35; on nickel 
coin, $1,103,279.68; and on bronze coin, $2,438,189.76. 

Summary of appropriations, expenses, and balances, fiscal year 1929 

Salaries and 
Transpor• 

Items Contingent tation or Total wages expenses bullion 
and coin 

Appropriations ................................. $1,391,440. 00 $289, 300. 00 $28,723.00 $1, 709, "63. 00 
Earnings credited to appropriations ............ 97,330.68 41,029.61 ------------ 138,360.29 

Total available ........................... 1, 488, 770. 68 330,329.61 28,723.00 1,847,821.29 
Expenses ....................................... 1, 408, 487. 71 261,500.98 24,395.19 1, 694, 473. 88 

Unexpended balances .................... 80,282.97 68,738.63 4,327.81 153,349.41 

Deposits of Goul and Silver, Income, E~enses, and Employees, by In­
stitutions, Fiscal Year 1929 

The number and value of deposits, transfers, gross income, and ex­
penses for the fiscal year 1929, and the number of employees on 
June 30, 1929, at each institution, are shown in the following table: 

Num• Num• Em• 
beror beror Coining value Excess or in• ploy. 

dei1:lts mint ees Institutions o gold service or gold and Gross income Gross expense come(+) or or 1une 
and trans- silver received expenses ( - ) 30, 

silver rers 1929 

Philadelphia ..... 10,408 40,131 $260, 008, 888. 76 $3, 238, 997. 50 $793, 508. 29 +$2, 445, 489. 21 299 
San Francisco .. •. 6,566 944 33, 113, 566. 16 1, 238, 315. 76 293,732.93 +944, 582. 83 117 
Denver .......... 2,434 134 15, 919, 145 50 944,318.41 215,155.65 +729, 162. 76 711 
New York ....... 14,710 632 193,617,695.27 297,938.89 348,580.09 -50,641.20 120 
New Orleans .... 434 -------- 2, 158, 212. 01 737.06 14,667.19 -13, 930.13 7 
Carson City ..... 186 -------- 1711, 870. 7( 419. 31 6,156.46 -5, 737.15 3 
Boise ............ 228 -------- 328,051.66 1,281.06 7,886.59 -6,605.53 4 
Helena .......... 179 -------- 232,467.96 567.33 6,773.89 -6,206.56 3 
Seattle ........... 1,262 -------- 6, 966, 588. 07 1, 770.11 28,078.25 -26,308.14 11 
Salt Lake City .. 54 -------- 19,958.83 523.49 4,447.43 -3,923.94 2 

Total ..... _ 36,461 41,841 512, 544, 444. 96 5, 724, 868. 92 1, 718, 986. 77 +4, 005, 882. 15 645 
Mint Bureau .... ----------·--·--- --------·--·--- 42, 3118.53 -42,398.53 14 

Grand total. 36,461 41,841 512, 544, 444. 96 5, 724, 868. 92 1, 761, 385. 30 +a, 963, 483. 62 6511 

Fiscal year 1928 .. 43,133 37,415 423, 732, 406. 10 6, 408, 493. 98 1, 682, 260. 46 +4, 726, 233. 52 687 
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Ooinage 

Details of the coinage executed during the fiscal year ended June 
30, 1929, follow: 

Total 

Denomination Philadelphia San Francisco Denver 
Value 

Double eagles______________________ $35,595,000 
Half eagles--·---·-·--··-----··--·-- 3,310,000 Quarter eagles ___ ._________________ 1,040,000 

$35, 595, 000 
3,310,000 
1,040,000 

1----------~-----+-----+ 
Total gold---------·······-·· 39,945,000 

Half dollars----·---------··----···--·--····--·---
Quarter dollars .. _ ... _ ..... _ .... _.. 1,701,000 
Dimes.____________________________ 3,122,000 

$865,000 
661,000 
388,000 

$406,000 
a«, 800 

Total silver__________________ 4,823,000 1,914,000 751,700 

39,945,000 

865,000 
2,768,000 
3,854,800 

7,488,700 
l======l=====cl======l=====* 

1,438,700 
2,786,650 

Five cents, nlckeL ............. _ .. _ 1,112,750 147,250 178,700 
One cent, bronze .. -----······-··-- 1,878,570 413,780 494,300 

>------+-----+------+-----+ 
Total minor---------··------ 2,991,320 561,030 673,000 4,225,350 

Pieces 

1,779,750 
662,000 
416,000 

2,857,750 

1,730,000 
11,075,600 
38,548,000 

51,353,600 

28,774,000 
278, 665, 000 

307, 439, 000 

Total value-----·----··-----· $47,759,320 $2, '475,030 $1, '424, 700 $51,659,050 ··-·-·--·-·· 
Totalpieces ...... _ .......... 250,993,750 52,577,000 58,079,600 ______________ 361,650,350 

Prior fiscal year: 
Total value-·-·-----·-···-····- $218,li06,437 $38,820,960 $5,029,'400 $262,356,797 ·---··--·-·· 
Total pieces_-----·----··---·-- 177,249,000 34,769,000 40, 757, '400 ···-·······--- 252, 776, 3~ 

The coinage by the United States mints for other countries during 
the same penod totaled 46,651,000 pieces as compared with 2,490,000 
during the prior year, as follows: 

Country and denomination Gold 
pieces 

Silver 
pieces 

Nickel 
pieces 

Bronze 
pieces 

Costa Rica: 2 colones--·--··--------------------------------- 25,000 ____________ ·----------- _________ _ 
Venezuela: 

5 bolivar_________________________________________________________ 800,000 _____________________ _ 
2 bolivar_----·----------------___________________________ ____ __ __ l, 500,000 _____________________ _ 
1 bolivar··-·---"·----····-----------------_______________ ________ 2,500,000 _____________________ _ 
½bolivar---··-··--··---------___________________________ ____ __ __ 400,000 _____________________ _ 
H bolivar________________________________________________________ I, 200,000 _____________________ _ 

l2!:nTI~~~-_-:::::::::::::::::::::::::::::::::::::::::::: :::::::: :::::::::::: 2.~::: 1:::::::::: 
Ecuador: I I 

ig:E1ii~=~~~! !! ! ~ ! !! ! ! ! ! ! ~ ! ~ ~ ~ ! ~ ! ~ ~ ! ! ~ ~ ~ ~ ~ ! ~ ~) ~ )! ! ! ~ ~ ! ! ~ ~~~ ~: __ ;: ~~ ~ _ \ :~: f ~~~~~ ~ !~ 
H:Ei~~~~:::::::::::::::::::::::::::::::::::::::::::::::l::::::::l:::::::::::: _?~:~- =~;6i~;i~ 

Nicaragua: I 
i0ce~i!!~~::::::::::::::::::: :::::: ::: : ::::::::::::::::::: :::::::: :----'.~~~- ----ioo;iioo- :::::::::: 

Panama: I 

Salvti;~r::i~~~:::::::::::::::::::::::::::::::::::::::::: :::::::f:::::::::: ~:5:5 
Total ___ ------------··------------_____________________ 25,000 I 10,210,000 34, '400,000 2,016,000 

Previous fiscal year-·-··--------------------- ________________ --------1 1,890,000 100,000 I 500,000 

The Salvador coins were struck at San Francisco; all others at PhiladelpWa. 
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Issue of Fine Go1il Bars for Gold Goin and Go1il Bullion 

The value of the fine gold bars issued in exchange for gold coin 
and bullion monthly by the United States Mints at Philadelphia, 
San Francisco, and Denver, and the assay office at New York, during 
the fiscal year 1929 was as follows: 

EXCHANGED FOR GOLD COIN OR OTHER GOLD AS.SETS 

Month Philadelphia San Denver New York Francisco 

1928 

July_ - --- --- -- ---- -- -- -- -- ----- $45,385, 19 $425, 912. 78 $56, 900, 760. 37 
August __ ••• -------···-----·-·· 55,655.38 686,367.49 $5,008.48 3, 642, 771. 61 
September ___ ·---·--------·-·· 80,452.49 217,772.20 ------------ 6, 269, 428. 13 
October_.--·-·-----··--······· 146,094. 01 274,011.99 ------------ 5, 551, 968. 26 
November ••• ·-···-···-------·- 135,512.74 320,450.85 ------------ 5, 233, 720. 01 
December.·-------··-··-······ 90,721.66 349,369.41 5,001.45 36, 568, 401.12 

1929 

January········-···-----·····- 95,760.21 349,663.99 ------------ 54, 281, 588. 07 
February·········-·------·--·· 85,732.99 400,560.14 ------------ 3, 686, 144. 25 
March.--······-·····-----·--· 70,477.96 323,359.86 10,009.50 3, 716, 500. 48 

u:~1 ·: =: :: : : : : : = = =: = = = =:::: :: = 
95,648.81 25,018.08 ------------ 4, 293, 555. 21 
80,498.18 92,614. 73 5,004.55 3,637,934. 75 

June.•--·-··-·····-·--···-···· 70,286.50 15,029.21 ------------ 4, 925, 643. 47 

Total·-······-----······· 1, 052, 226. 12 3, 480, 130. 73 25,023.98 188,698,415. 73 
Prior fiscal year __ . ___ ·- ... __ . l, 100, 160. 40 6, 3ll,899. r,o 20,051.93 103, 307, 696. 07 

EXCHANGED FOR GOLD BULLION 

1928 
Ju!Y-·---·-·---···············- $46,600.18 $12,585.23 $5,638.95 $206,136.88 
August_······-·-·---···------· 25,966.79 12,508. 78 7,558.56 273,156.88 
September. __ ........... _ .. _ .. 33,993.61 11,183.88 5,436.91 218,875.911 
October __ ··········•··-··--··· 47,692.70 6,706.52 9,931.36 278,030.03 
November·--···-----·-·-····-- 63,137.26 7,683. 75 6, 741. 72 312,467.19 
December •• ·--·-·-············ 47,473.80 7,021.47 7,327.96 275,908.09 

1929 
January·····--··-······-···--- 58,118.54 10,316.21 10,776.20 259,835.36 
February··- .... ··- ....... _ .... 50,792.01 7,342. 70 4,635.85 199,273.39 
March.--······---·····-·····- 37,955.55 7,914.54 7,337.46 235,600.99 
April •••• ·-······-············· 56,985.01 5,874.60 7,207.85 220,528.24 
May.•·-·•······-·····-······· 37,783.56 7,019.51 5,180.57 203,585.62 
June .......................... 37,617.87 -------------- 5,436.71 147,357.91 

Total ............... _ .... 544,116.88 96,157.19 83,210.10 2, 830, 756. 57 
Prior fiscal year. __ .··---·.··-- 518,767.54 96,845.52 105,513. 74 2, 867, 706. 29 

Total 

$57,462,058.34 
4, 389, 802. 96 
6, l'Rl, 652. 82 
5, 972, 074. 26 
5, 689, 683. 60 

37, 013, 493. 64 

54, 727, 012. 27 
4,172,437.38 
4,120,347.80 
4,414,222.10 
3, 716, 052. 21 
5, 010, 959. 18 

193, 255, 796. 56 
no, 739,807. oo 

$270, 961. 24 
3111, 191. 01 
269,490.39 
342. 360. 61 
390,029.92 
337,731.32 

339,046.31 
262,043.95 
288,808.54 
290,595.70 
253,569.26 
190,412.49 

3, 554, 240. 7 4 
3, 588, 833. 09 

Receipts and Disbursements of Gold Bullion and Balances on Hand 

Receipts and disbursements of gold bullion during the fiscal year 
1929, and balance on hand on June 30, 1929, as compared with 
June 30, 1028, are shown in the following table: 

Receipts during Disbursements 
Balance on June during fiscal Balance on June Institution 30, 1928 fiscal year 1929 Total year 1929 30, 1929 (details below) (details below) 

Philadelphia ........ $95,837, 005. 51 $255, 899, 523. 18 $351,736,528.69 $45, 270, 211. 27 $306,466,317.42 
San Francisco ..... _ 429, 938, 039. 06 30, 650, 349. 21 460, 588, 388. 27 3, 585, 775. 26 457,002,613.01 
Denver ••• ·-·-·-·-·- I 05, 686, 879. 38 15, 034, 840. 93 120, 721, 720. 31 113,219.57 120, 608, 500. 74 
New York.-·-······ 1,887,755,898.90 201,024, 955. 93 2, ffi8, 780, SM. 83 4:>9, 620, 5112. 81 1, 659, 160, 272. 02 
New Orleans ....... 43,993.12 2, 132, 744. 89 2,176,738.01 2, 107, 103. 73 69,634.2S 
Carson City ...... _. 12,847.01 157, 735. 98 170,582.99 156,786.99 13, 7116. 00 
Boise ............... 5,786.01 320,403.69 325,689.70 313,971.78 11, 717,92 
llelena ............. 44,398.81 205,795.86 250,194.67 248,335.68 1,859.09 
Seattle .............. 366,488.19 6, 976, 387. 10 7, 342, 875. 29 6, 851, 596. 61 491,278.68 
Salt Lake City ..... 3,328.04 18,664.45 21,992.49 12,667.09 9,325.40 

Total·-··--··· 2, 519, 694, 164. 03 512,421,401.22 3, 032, 115, 565. 25 488, 280, 250. 69 2, 543,835, 314. 56 
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Detailed receipts of gold bullio~ 

Inatitution 

Deposits in Surplus bul· 
eluding Unit;d Iioi:i recovered Tr~fers from 
S (mcluding mmts and 

tates un_cur• shipment assay omces 
rent com gains) 

Total 

Philadelphia............................. $17,872,382.87 $5,340.22 $238,021,800.09 $255,899,523.18 
San Francisco............................ 23,296, 189. 4.6 15,927.83 7,338,231. 92 30,650,349. 21 
Denver.................................. 12,674,817.21 2,517.22 2,357,506.50 15,034,840.93 
NewYork ............................... 197,337,624..44 9,421.64 3,677,909.85 201,024,955.93 
New Orleans............................. 2,132,454.88 290.01 ................ 2,132,744.89 
Carson City.............................. 157,678.34 57 64 ................ 157,735.98 
Boise..................................... 320, 101. 48 299. 81 2. 40 320,403. 69 
Helena................................... 205, 648. 95 43. 55 103. 36 205, 795. 86 
Seattle................................... 6, 975, 752. 39 221. 27 413. 44 6, 976, 387. 10 
Salt Lake City........................... 18,628.40 36. 05 ................ 18,664.45 

1------;----+------1-----
Total.............................. 260,991,278.42 34,155.24 251,395,967.56 512,421,401.22 

Institution 

Detailed disbursements of gold bullion 

Fine and un• 
parted bars 

paid to deposl• 
tors and issued 
in exchange for 
coin or other 
gold assets 

Transfers to 
mints and 

assay olfices 
I Sold in 

sweeps, 
manufac­
tures, etc. 

Wastage 
Manufactured and ship-

into coin ment 
losses 

Total 

Philadelphia....... $1, 596, 521. 11 $3, 683, 594. 61 $21,827. 91 $39, 968, 267. 64 .......•.. $45, 270, 2ll. 27 
San Francisco...... 3,576,287.92 ................ 9,487.34 ............... .......... 3,585,775.26 
Denver............ 108,607.60 ................ 4,407.05 ............... $204. 92 113,219.67 
New York ......... 191,529,172.30 238,021.800.09 69,610.42 ......................... 429,620,582.81 
New Orleans...................... 2, lOi, 103. 73 ............ ............... .......... 2,107,103.73 
Carson City........ ............... 156,786.99 ............ ............... .......... 156,786, 99 
Boise.............................. 313,969.38 ............ ............... 2. 40 313,971.78 
Helena............................ 248,335.58 ............ ............... .......... 248,335.58 
Seattle............. ............... 6,851,596.61 ............ ............... .......... 6,851,596.61 
Salt Lake City.................... 12,667.09 ............ ............... .......... 12,667.09 

Total ........ 196,810,588.93 251,395,854.08 105,332. 72 39,968,267.64 207. 32 488,280,250.69 

Purchase of Minor-Coinage Metal for Use in Domestic Coinage 

During the fiscal year 1929 there were purchased at the mint at 
Philadelphia 21,795,155.63 troy ounces of minor-coinage metals at a 
cost of $301,776.63, which includes 2,883,835.93 troy ounces in nickel 
blanks prepared for stamping, costing $96,662.08. 

There were also purchased during the same period at the mint at 
San Francisco 3,832,736.42 troy ounces of minor-coinage metals at a 
cost of $43,759.31. The Denver Mint purchased 5,138,115.26 troy 
ounces of minor-coinage metals for use in coinage, costing $66,626.48. 

Minor-Goin Distribution Costs 

The minor-coinage distribution costs paid during the fiscal year 
1929 from the profits· on minor coinage amounted to $61,960.81, as 
follows: 

Transportation ••• ·--········-·-················· $53,505.56 
Insurance ... •·····-···--···-···-·····-·········· 56.94 
Containers •••••• ·-··························-··- 8,398.31 

Total •••• ·--······························ 61,960.81 
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Minor Goins Outstanding 

The following statement shows the coinage of minor coins, by 
denominations, the amount on hand, issued, melted, and outstanding 
June 30, 1929. Minor coins were first manufactured at the Phila­
delphia Mint in 1793; at the San Francisco Mint in 1908; at the 
Denver Mint in 1911. 

I Amount 

Denominations Coined On hand Issued (net) Melted Issued and 
outstanding 
June 30, 1029 

Philadelphia: 
$1, 562, 887. 44 ; Copper cents ___________ $1,562,887.44 ·----.... ·--·-·· $382,917.26 $1, 1711, 970. 18 

Copper half cents 1 ______ 39,926.11 -·-------·---- 39,926.11 ,59 39, 1126, 62 
Copper nickel cents __ .;.._ 2, 007, 720. 00 2, 007, 720. 00 808, 293. 32 l, 199,426.68 
Bronze I-cent pieces ____ 44, 545, 696. 83 $692, 022. 83 43,953,674.00 i l, 056, 628. 07 42, 897, 045. 93 
Bronze 2-cent pieces ____ 912,020.00 ------·------- 912, 020. 00 343, 065. 98 568,954.02 
Nickel 3-cent pieces _____ 941,349.48 ·------------- 941,349. 48 286,869.88 654,479.60 
Nickel 5-cent pieces. ____ 65,807,423. 10 92,914. 75 65, 714,508.35 6,278,034. 00 59, 436,'474. 36 

Total _________________ 115,817,022.96 684,937.58 115, 132, 085. 38 j 9, 155, 809. 10 105, 976, 276. 28 

San Francisco: 
Bronze 1-cent pieces ____ 4, 373, 860. 00 321,360.00 4, 052, 500. 00 I 25,007.28 4,007,492. 72 
Nickel 5-cent pieces _____ 3, 797, 250. 00 304, 460. 00 

' 
3, 492, 800. 00 156,218.14 3,337,681.86 

Total _________________ 8, 171, 110. 00 625, 810. oo I 1, 545, 300. oo I l80,2'l6.42 7,366,074.58 

Denver: 
Bronze 1-cent pieces ____ 4, 557, 200. 00 261,164. 74 4, 296, 035. 26 20,070.87 4,276,llM.39 
Nickel 5-cent pieces. ____ 5, 371, 615. 00 67,660.00 5,313, 955. 00 278,005.35 5, 035, 949. 66 

Total _________________ 9, 928, 816. 00 318,824. 74 9, 609, 990. 26 298,076.22 9,3ll,9U.04 

Grand total ___________ 133, 916, 947. 96 1, 629, 572. 32 132,287,375.64 9, 634, uo. 7 4 122, 663, 264. 90 

Deduct $6.05 copper cents $19.04 2-cent pieces, and $94.08 3-cent nickel pieces 
melted at San Francisco Mint, coined at Philadelphia _________________________ $118.17 

D~~. ~~!l~~n;tt'fel1t\:~~~ -~1:~~-~~~~~~~~!-~~~~~~~~~-~! -~~~~~ 13. 70 --- 13L87 

Total amount outstanding __________________________________________________________ 122, 663, 133. 03 

1 There Is no record of the melting of the old copper half cents, but it is believed that few, It any, are now 
in circulation. 

Operations of the Assay Departments 

The principal work of the assay departments of the coinage mints 
and the assay office at New York during the fiscal year 1929 is 
summarized as follows: 

Philadelphia San Francisco 
Items 1---~--~---1----··· -- -·------

Samples Assays Reports Samples Assays Reports _____________ __, ____ -------- ------------
Number Numb,r Numbtr Numb,r Numb,r Numbff 

Silver purchases (fine bars)________________ 869 869 869 _____________________________ _ 

~:s:::i:~-~~~~-~~~~~~~=========== ---~~:~- ---~:~~- ----~:~~- it:~ °t~ 6,m Gold coinage ingots_______________________ 2,421 3,069 807 _____________________________ _ 
Silver coinage Ingots______________________ 3,430 3,539 1,715 1, lO'J 1,238 MS 
Refinery-·-------··-·---------·-····------ __________ --··-----· __________ 6,249 11,887 2,801 
Melting and refining department__________ 89 262 55 
Coining department_______________________ 20 55 12 
Assayer's bars_____________________________ 10 32 10 

166 
55 

354 157 
265 22 

Proof gold_________________________________ 25 176 IO _____________________________ _ 
Annual assay commission coin test________ 80 92 74 -

8 68 
• • 

8 Special assays of bullion and ores__________ 38 154 31 
Silver bars for foreign coinage_____________ 3,266 3,409 2,271 _____________________________ _ 
Mass melts________________________________ 340 1,116 86 
Sweeps____________________________________ 9 56 5 
Miscellaneous_____________________________ 293 954 228 

365 
15 

133 

1,003 
168 
310 

Tota) ___ ----·----------··----------- 24,915 68, 784 12,812 25,377 83,438 

60 
15 
77 

11,124 
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Denver New York 

Items 
Samples Assays Reports Samples Assays Reports 

Number Number Number Number Number Num~r 

~:re::1:~~-~~~~~-~~~~-~~.-.-:::::::::::: s. ~ ~ ~ 2, ~ ---~~~~~- --~~~~~- ----~~-~~ 
Gold coinage Ingots_______________________ 10 •. 30 2 _____________________________ _ 
Sliver coinage Ingots______________________ 70.5 1,600 228 _____________________________ _ 
Refinery_--------------------------------- 1,063 2,616 341 5,187 11,226 2,101 
Melting and refining department__________ 225 676 74 ···-·-···· ···-----·- _________ _ 
Coining department_______________________ 6 25 3 --···-···- ___________________ _ 

t;:rar~';':oft>uiiiiiii-aiiiiores~::::::::: : 1
~ ~; ------666- ---·2.·aff -------i6 

Mass melts________________________________ 8 20 2 40 93 10 
Sweeps____________________________________ 30 589 17 211 1,272 39 
Platinum. __________________________________________ ---······-__________ 27 37 3 
Miscellaneous_____________________________ lM 911 146 538 1,965 ~ 

TotaJ_______________________________ 11,443 43,506 3, 699 48, 491 I 142, 044 17,649 

Proof Bullion (1.000 Fine) 

In order to establish uniformity in assay of bullion in the offices of 
the mint service all proof gold and proof silver is made at the mint 
at Philadelphia and furnished to other offices when required. 

The amount made during the fiscal year 1929 was: Gold, 500 
ounces, silver, 267 ounces. 

Operations of the Melting and Refining and of the Coining Departments, 
Fiscal Year 1929 

The aggregate quantity of metals operated upon in the above­
mentioned departments of the coinage mints and assay office at New 
York during the fiscal year ended June 30, 1929, was 15.4 million 
fui.e ounces of gold and 31.3 million fine ounces of silver. There 
were also operated upon at the coinage mints 108.8 million ounces 
of minor ·coinage metal. The figures in the table following are based 
on the figures obtained at the settlements of the accounts. 

Legal limits of wastage on the whole amount delivered by the 
supenntendent to operative officers, as prescribed in section 3542, 
Revised Statutes, are as follows: Melter and refiner--gold, 0.001; 
silver, 0.0015; coiner--gold, 0.0005; silver, 0.001. 

GOLD BULLION 

Amount Legal Wastage operated amount 
Institution and Amount Amount upon in- of wast- Surplus per 1,000 

department received returned eluding age on recovered Wastage ounces 
reworked amount operated 

metal received upon 

Philadelphia Mint: Fine oz. Fine oz. Fine oz. Fine oz. Fine oz. Fine oz. Fine oz. 
Melting and refining __ 5,668,675 5,668,633 4,950,308 5,668 58 ---------- ----------Coining .. ________ .. __ 4,813,876 4,813,969 4,783,298 2,406 93 ---------- ----------

San Francisco Mint: 
Melting and reftnlng __ 2,899,870 2,900,563 1,941,983 2,900 693 ---------- ----------
Coining_-------·-···· UK,959 195,008 ------------ 98 49 ---------- ----------

Denver Mint: 
M~t!ng and relining __ 2,973,124 2, 1173, 254 473,111 2,973 130 ---------- ----------
Cotntng_ -···-·· ------ 127,507 127,507 ------------ 64 ---------- ---------- ----------

New York Assay Office: 
14, 103 300 Melting and refining __ 14,103,322 14,103,622 3,286,061 ---------- ----------

Total melting and 
1,181 1----------refini~---------·- 25,644,891 25, 646, 0721 10, 651, 463 25,644 ----------

Total coning _______ 5,136,342 5, 136, 484 4, 783, 298 2,568 142 -······-·· 

Grand total. _______ 30,781,233 3o, 782, 556 I 15, 434, 761 28,212 1,323 !----·-···· ----------
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SILVER BULLION 

Amount Legal Wastage operated amount 
Institution and Amount Amount upon in- Of WBSt- Surplus WBStage 

per 1,000 
department received returned eluding age on recovered ounces 

reworked amount operated 
metal received upon 

----
Philadelphia Mint: .Fine oz. Fine oz. Fine oz. Fine oz. .Fine oz. .Fine oz . Fine oz. 

M~lt!ng and refining __ 11,221,649 11,221,110 9,967,999 16,832 ---------- 539 0.0641 Commg ______________ 9,479,222 9,478,839 9,418,982 9,479 ---------- 383 o. 0407 
San Francl.sco Mint: 

Melting and refining __ 5,208,938 5,211,014 4,117,962 7,813 2,076 
CoininJ!- _____________ 2,253,449 2,253,138 2,252,616 2,253 ---·------ 311 0.1381 

Denver Mmt: 
Melting and refining __ 3,886,078 3,887,076 1,430,316 5,829 ugs -·-------- ----------Coining ______________ 966,686 966,660 834,268 966 ---------- 26 0. 0312 

New York Assay Office: 
Melting and refining __ 3,503,044 3,507,986 3,248,920 5,254 4,942 ---------· ----------

Total melting and 
refining ___________ 23,819,709 23,827,186 18,765,197 35,728 8,016 539 -- o. 0576 Total coining _______ 12,699,357 12,698,637 12,505,866 12,698 ..................... 720 

Grand total_ •. __ •.. 36, 519, 066 35,525,823 31, 271, 063 48,426 8,016 1,~ .............. 

NICKEL COINAGE METAL 

Philadelphia Mint: Groaa oz. Gro,a oz. Groa, oz. Groaa oz. Groa,oz. Groaa oz. Gro11 oz. 
Melting and refining __ 4,680,532 4,669,351 1,982,609 ---------- ---·------ 11,181 5.6395 
Coining ______________ 9,003,140 8,991,000 3,287,205 ------·--- ---------- 11,240 3.-4193 

San Francisco Mint: 
M~lt!ng and refining __ 3,067,467 3,061,337 1,492,908 ---------- ---------- 6,130 4.1061 
COIIllllJ!- ------------- 1,486,938 1,485,790 1,486,779 ---------- ---------- 1,148 o. 7721 

Denver Mmt: 
M~t!ng and refining __ 1,881,176 1,881,060 875,]77 ---------- ---------- 116 0.1325 
Commg ______________ 914,552 914,104 817,323 ---------- ---------· 448 o. 5481 

Total melting and 
rellninit---- .. _____ 9,629,175 9,6ll, 748 4,351,294 ---------- ---------- 17,427 4.()()li(), 

Total coming _______ 11,404,630 ll, 391, 794 5,591,307 ---------- ---------- 12,836 2.2957 

Grand total.. _______ 21,033,805 21,003,542 9,942,601 ---------- ---------- 30,263 3.0438 

BRONZE COINAGE METAL 

Philadelphia Mint: Groa, oz. Groaa oz. Groa, oz. Gro" oz. Groa, oz. Gro,1 oz. Groa, oz. 
Melting and refining __ 37,140,925 37,119,946 36,899,887 ---------- ---------- 20,979 0.56M Coining ______________ 36,833,921 36,819,204 35,587,823 ---------- ---------- 14,717 0.4136 

San Francisco Mint: 
Melting and relining_ 6,584, 700 6,563,739 6,320,698 ---------- ---------- 20,961 3.3162 Coining ______________ 6,299,904 6,294,338 6,299,737 ---------- ---------- 6,666 0.8835 

Denver Mint: 
Melting and refining __ 7,286,375 7,273,695 6,995,756 ---------- ---------- 12,680 1. 8125 Coining ______________ 7,060,195 7,058,526 6,754,968 ---------- ---------- 1,669 0.2471 

Total melting and 
refining ___________ 51,012,000 Ii(), 957, 380 50,216,341 ---------- 54,620 1.0877 

Total coining _______ 50,194,020 50,172,068 48,642,528 1---------- 21,952 0. 4513 

Grand total ________ 101, 206, 020 101,129,448 98,858,869 :---------- ---------- 76,572 o. 7746 

72716-29-2 
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Refining Operations 

The net product of electrolytically refined gold and silver of the 
mint service during the fiscal year 1929 was 6,179,473.308 fine ounces; 
other electrolytic output included the equivalent of the refined 
metals used for aiding the processes, 2,140,613.262 fine ounces; the 
product of melting operations (only) totaled 1,387,829.942 fine ounces, 
making the total output of the refineries 9,707,916.512 fine ounces. 
Details are shown in the following table: 

San Francisco Denver 

Items 
Gold Silver Gold Silver 

Bullion placed in processes: Fim ouncu Fim ouncea Pim ouncea Fine ounce, 
Crude, with charges....................... 653,806.669 1,881,447.88 330,256.526 338,095.33 
Crude, without charges................... ............... .............. 11,816.961 2,640.13 
0.999 and over (fire process only).......... 877,009.377 ......................................... . 
0.99-l to 0.999, not required to aid processes. ·"············· .............. 533. 476 •.•.•.......• 
0.992 and over, required to aid processes.. ~. so~. 614 8,543. 6~ ........................... . 
Re•treated, unrefined..................... 27, 364. 265 45, 940. 08 83, 960. 406 101, 296. 00 
Re•treated, refined, to aid processes.................................... 29,278.977 111,630.12 
Apparent gain............................ 271. 91R .............. 104. 637 554.18 ---- -- -------------- -

Total................................... 1,942,254. 743 1,935,932.18 455,950.983 554,216.66 

· Bullion obtained from proces.ses: 
Unrefined................................. 68,477. TT4 43,654.95 119, 717. ll2 115, 3:.:0. 01 
Output 0.999 + fine-

Used to aid processes.................. 383,802.614 S. 543. 62 29,278.977 111,630.12 
Electrolytic product.... .............. 612,964. 978 1,883, 47R. 44 306, 954. 884 327, 266. 53 

Other product.... .. . . . .. . . .. . . . .. ... .. . ... 877, 009. 377 
Apparent loss............................................ 255.17 ........................... . 

Total................................... 1, 942, 2M. 743 1, 935, 932. 18 465, 9.50. 983 554, 216. 66 

New York 

Items 
Gold Silver 

Bullion placed In processes: Fine ounce, Fine ounce, 
Crude, with charges....................... 1, 931, 156. 396 900, 997. 40 
Crude, without charges ............................................... . 
0.999 and over (fire process only).......... 400,461.580 ............. . 
0.992 to 0.999, not required to aid processes ............................. . 
0.992 and over, required to aid processes... 504,130.321 1,103,227.61 
Copper base (for bar making only) 0.900 

standard, etc............................ 110,358.985 ............. . 
Re-treated, unrefined..................... 339,953.850 l, 154,695.44 
Re-treated, refined, to aid processes ................................... . 
Apparent gain............................ lJJ7. 288 4,884.64 

Total 

Gold 

Fine ounce, 
2, 915, 219. 491 

11,816.961 
1, 277, 470. 957 

533. 476 
. 887, 932. 935 

110,358.985 

Silver 

Fimounce, 
3, 210, 540. 61 

2,640.13 

1, 111, 771. 23 

451, 278. 521 1, 301, 933. 02 
29, 278. 977 111, 630. 12 

583. 843 5, 438. 82 

Total ................................... 3,286,268.420 3,253,805.09 5,684,474.146 5,743,953.93 

Bullion obtained from processes: 
Unrefined................................. 32l, OJl. 348 1,051,065.19 510,216.244 1,210,040.15 

Out~~~3":
9
aii. t~~······"··········· 5(),l, 130. 3Jl 1, 103, 21:l. 61 917, m. 012 1, 2".'3, 401. 35 

Electrolytic product................... 1,949, JOO. 186 1,099,512.29 2,869,216.048 3,310,257.26 
Other product............................. 510,820.565 .............. 1,387,829. 94J 
Apparent loss......................................................................... 255.17 

------ - ---- -----------
Total................................... 3,286,268. 4ZO 3,253,805.09 5,684,474.146 5,743,953.93 
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Ingot Melts Mad,e 

The following statement shows the number of melts made for ingots 
and the weight of metal involved during the fiscal year 1929: 

Mints 

Number of melts 

Passed 
first 

melting 
Re• Con• 

melted demned 

Wel&llt or metal 

Melted Passed Per cent 
passed 

Gold: Fine ouncu I Fine ouncu 
Philadelphia.................. 8fl1 .......... ........•• 4,950,308 , 4,840,037 97. 77 

96.36 Denver ••••••• ·················1----2-1._·_· ._._··_··_·+-·-··_·_··_··_·_·
1 
___ 1_1,_44_1 I ll, 024 

4, 961, 749 f Total ....................... . 
l====l====l====:==== 

Silver: 
Philadelphia ................. . 
San Francisco ................ . 
Denver ....................... . 

----1----1----
Total ....................... . 

===,s====I 
Nickel: 

Philadelphia ................. . 
San Francisco ................ . 
Denver ....................... . 

----~---1------1------l----

809 ---------- ··········1 4,861,061 97.77 

I = 
2,707 3 i 9, 967, 999 ·1 

9,554,013 95.85 
546 • 7 

•••••••• 2·1 2,182,030 2,159,127 98.95 
221 ---------- 873,933 I 869,976 98.40 

3,474 10 2\ 13, 023, 002 I 12,573,116 96.M 

569 ---------- ---------- 1,982,609 1,842,985 Lli. 92. 96 
455 ---------- -·-------- I, 492,908 1, 486, 778 99. 59 
260 ---------- ---------- 885,360 849, 988 96. 00 

Total ....................... . 1,284 ---------- ---------- 4,360,877 4,179, 1s1 I 95.85 

Bronze: 
Philadelphia ................. . 
San Francisco ................ . 

IO, 629 ---------- ---------- 36,899,887 31i, 322, 325 95. 72 
1,637 ---------- ---------- 6,320,698 6, 2119, 737 99.67 

Denver ...... : ................ . 2,011 ---------- ---------- 7,002, 7U 6,928,306 98.94 

Total ....................... . 14,277 ---------- ---------- SO, 223,359 i 48,550,368 96.67 

Fineness of Melts for Goul and Silver Ingots 

The statement following shows the number of approved gold and 
silver ingot melts made, also their reported fineness, during the 
fiscal year 1929: 

Gold Ingot melts Silver ingot melts 

For United States coin For United States coin For foreign coin 

Ingot Phlla• 
fineness delphia 

899.6 3 
899. 7 50 

San Ingot Phlla• San I== Ingot Phlla• Francisco Denver fineness delpbla Francisco Denver fineness delpbla 
___ , ___ _ 

:::::::::: :::::::::: ~:.: ........ '. .•••••••• 6. :::::::::: :::::::::: :::::::::: 
899.8 175 2 898. 50 108 ......... .1 ............................. . 
899.9 202 ·········· .......... 898. 60 156 6 ...................• 
900.0 287 .......... ·········· 898. 70 .......... ·········· 14 ..................•• 
900.1 71 .......... .......... 898. 75 69 ·········· .............................• 
900.2 19 •••••••••• •••••••••• 898. 80 •••••••••• 140 18 •••••••••• •••••••••• 

898. 00 ·"········ •••••••••• 31 •••••••••• •••••••••• 
899. 00 890 . . . . . . . . . . 39 ................... . 
899.10 .......... 122 50 ................... . 
899. 20 ·-········ .......••• 31 ......•...........•• 
899.25 410 ....................................... . 
899. 30 67 21 '·········· •••••••••• 
899. 40 174 ••• 10 1 •••••••••• •••••••••• 

ii~ ff :::::::i;: :::::::t ...... .J.[iii~~~~ ~ii~~~~~~~ 
899. 80 3 ...•...... 1 .......... ·········· 
900. 00 16 I ............................. . 
900. 25 1 •••••••••• ·················•··• •••••••••• 

Total.--., 8fl1 i··········\ 2 1, 7121 
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Commercial anil, Oertrficate Bars Manufactured 

During the fiscal year 1929 the coinage mints and the assay office 
at New York manufactured 132,452 gold and 4,403 silver bars, 
valued at $235,958,658.35, as shown by the following table: 

Gold bars Silver bars 

Institutions 
Number Fine ounces Value Number Fine ounces Value 

Philadelphia __________ 3,106 74,1160,4U $1, 5411, 569. 411 
San Francisco _________ 6,705 1, 009, 762, 482 311,478, 294. 06 1,345 889,185.711 $501, 964. 67 
Denver_-------------- 260 2,519, 3118 62,080.68 
New York ____________ 1.22, 381 9, 3M, 680, 436 193, 683, 068. 11 3,058 1, 244, 591. 50 793,691. M 

Total ___________ 132,452 11, 351, 822, 740 23', 663, 002. 24 4,403 2, 134, 777. 211 1, 2115, 656. 11 

Prior fiscal year _______ 120,045 6, 365, 598, 1142 131, 588, 608. 06 4,100 1, 432, 003. 45 859,001.23 

Ingots operated upon by coining departments and percentage of coin produced to 
amounts operated upon 

Items 

DOllll:STIC COINAGE 
Gold: 

Ingots operated upon (ounces) ______ _ 
Percentage of good coin produced ___ _ 

Silver subsidiary: 
Ingots operated upon (ounces) _____ .. 
Percentage or good coin produced __ .. 

Nickel: 
Ingots operated upon (ounoos) ______ _ 
Percentage or good coin produced 

therefrom_. _______________________ _ 
Bronze: 

Ingots operated upon (ounces) ______ _ 
Percentage or good coin produced __ .. 

FOREIGN COINAGE 
Gold: 

Ingots operated upon (ounces) ______ _ 
Percentage of good coin produced ___ _ 

Silver: 
Ingots operated upon (ounces) ______ _ 
Percentage of good coin produced ___ _ 

Nickel: 
Ingots operated upon (ounces) ______ _ 
Percentage of good coin produced. __ . 

Bronze: 
Ingots operated upon (ounces) ______ _ 
Percentage or good coin produced ___ _ 

Philadelphia Ban Francisco Denver Total 

4, 776, 4311. 545 
40.46 

5, 964, 323. 49 
58. 411 

2, 2811, 553. 73 

I 30.84 

34, 913, 934. 43 
53. 73 

6,858.180 
16. 41 

3, 454, 658. 71 
50.64 

997,651.12 
147. 80 

673,888.57 
33. 66 

---------------- ---------------
--------- -- ---- - ____________ ,. __ 

2, 252, 616. 44 834,267.97 
61.44 65.16 

721,448.00 817,323.30 

65. 65 70.28 

l), 299, 737. 00 6, 754, 968. 20 
65.68 73.16 

4, 776, 439. 545 
40.46 

9, 051, 207. 90 
59.84 

3, 828, 325. 03 

45.82 

47, 968, 639. 63 
68.00 

6,858.180 
16. 41 

3, 454, 658. 71 
50.64 

765,330.50 --------------- 1,762,981.62 
52. 51 --------------- {9. 85 

673,888.57 
33. 66 

t Operations were principally on purchased blanks, not here included. 
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Percentage of good coin produced to pieces struck 

Items 

DOMESTIC COINAOE 
Gold: 

Blanks struck (number) _____________ _ 
Percentage of good coin produced ___ _ 

Silver subsidiary: 
Blanks struck (nnmber) _____________ _ 
Percentage of good coin produced ___ _ 

Nickel: 
Blanks struck (number) _____________ _ 
Percentage of good coin produced ___ . 

Bronze: 
Blanks struck (number) _____________ _ 
Percentage of good coin produced ___ _ 

FOREIGN COINAGE 
Gold: 

Blanks struck (number) _____________ _ 
Percentage of good coin produced ___ _ 

Silver: 
Blanks struck (number) _____________ _ 
Percentage ol good coin produced ___ _ 

Nickel: 
Blanks struck (number) _____________ _ 
Percentage of good coin produced ___ _ 

Bronze: 
Blanks struck (number) _____________ _ 
Percentage of good coin produced ___ _ 

Philadelphia San Francisco Denver 

3,544,801 
80.89 

38,199,776 
99.55 

22,360,721 
99. 53 

188, 856, 378 
99.47 

41,356 
60.45 

10,624, 771 
96. 09 

29,711,114 
98.95 

2,034,249 
99.36 

8,580,651 5, 121., 045 
96.19 99.11 

2,954,471 3,578,218 
99.68 99.88 

41,429,966 49,482,952 
99.87 99.89 

5,114,097 ---------------
97. 76 ---------------

Total 

3,544,801 
80.89 

51,901,472 
98.95 

28,893,410 
99.59 

279, 769, 296 
99.61 

41,356 
60.45 

10,624,771 
96.09 

34,825,211 
98. 78 

2,034,249 
99.36 

Sweep cellar operations, fiscal year 1929 

Institutions Source 

Philadelphia____ Melting department_ __ _ 
San Francisco _______ do __________________ _ 
Den~:r--------- _ Refi3~ry _______________ _ 
New York ______ _____ do __________________ _ 
Denver _________ Deposit melting room __ _ 
New York ___________ do _________________ _ 

Material Metal content 

Quantity Bars re~overed Tailings 

Bags 

1150 
140 
584 
384 

1,639 
186 
248 

Net 
avoirdu-; 

pois • 
pounds 

Gold Silver Gold Silver 

----1----------
0u11cu Ou11ct1 Ou11cu Ouncu 

31,566 ----------- ---------- 433. 945 761.11 
9, 865 4. 489 17. 95 142. 134 598. 22 

45,973 , I, 072. 203 2,474.32 370. 812 1,768.27 
32,540 1----------- ---------- 286.404 980.98 

118,221 3,008.286 5,544.59 ----------- ----------
13, 082 184. 759 218. 42 
15,891 -- 492. 629 340. 87 ----------- ----------

Total _____ -------------------------- 3,331 267, 138 4,577.607 8,377. 73 1,418.054 4,327.00 

1 Includes 24 barrels. 
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Bullion Gains arul Losses 

The net gains from operations on l!o"ld and silver bullion during the 
fiscal year 1929 amounted to $173,929.82, as follows: 

Mint at-
Assay Minor 

Item office at assay Total 
Philadel- San Fran- Denver New York offices 

phis clsco 

Recovered from refining and coin-
Ing operations _____________ ..... _. $3,119.90 $16,581.06 $3,276.63 $9,257.59 ---------- $32,235.18 

Recovered Incident to receipt of 
bullion deposits __________________ 4,836.29 593. 13 2, 4~. 89 12,977.38 $&8.67 21,686.36 

Net gains on shipments to Govern-
ment refineries. __________________ ----------- ------------ ----------- ------------ 267. 37 267. 37 

Gains on light weight and muti-
lated coins purch11Sed for recoin-
age ______ -------- --- -- ------ -- -- -- 150. 87 22. 26 26. 70 55.43 ---------- 255. 26 

Receipts from sale of by-products .. ----------- 17,602.82 ll, 943. 02 94,150.42 ---------- 123, 696. 26. 

Total gains ___________________ 8,107.06 34,799.27 17,667.24 116,440.82 1,126.04 178,140.43 

W11Sted in refining and coining 
operations .... _________________ . __ 665.54 185. 39 15.30 ------------ ---------- 756. 23 

Loss on 11Ssay value of operative sweeps sold. _____________________ 1, 180. 13 ------------ 1,946.19 328.06 ---------- 3,454. 33· 

Total losses __________________ 1,735.67 185. 39 1,961.49 328. 06 ---------- 4,210.61 

Net gains ____________________ 6,371.39 34, 613. 88 I 15, 105. 1s 116,112. 76 1,126.04 173,929.82 
' 

Wastage of Coinage Metal, and Loss on Sale of Sweeps 

The value of metals wasted in the operative departments during 
the fiscal year ended June 30, 1929, was $2,472.36. A loss of $3,454.38 
occurred from the difference between the assay value of the bullion 
contained in sweeps sold and the amount received for the same. 
Details are given in the table following: 

Mint at-
Assay 

Item office Total San at New Philadel- Fran- Denver York phia cisco 

Silver w11Stage: 
Melting and refining department ________ . _____ $324.85 ---------- $324.85 
Coining department. __________________________ 230.69 $185.39 $15. 30 ---------- 431.38 

Nickel wastage: 
Melting and refining department ______________ 345. 97 90. 13 . 77 ---------- 436.87 
Coining department ___________ ..... ______ .... _ 347. 78 16.88 2.98 ---------- 367. 64 

Bronze w11Stage: I Melting and refining department. __ . _____ . ____ 226. 671 271. OJ 158.14 ---------- 655.82 
Coining department ___________________________ 159. OJ 71. 96 24.83 __________ ! 255.80 

Loss on sale of sweeps __________ .. ____ . _. __________ J, 180. 13 ---------- 1,946.19 $328.06 i 3,~.38 

Total WIIStage and loss __________________ . ___ . 2,815.10 635.37 2,148.21 328.06 i 5,926.74 

Reimbursements: 
I Nickel and bronze wastage on domestic coin, 

1,420.74 from minor coinage profits ___________________ 838. 31 395. 71 186. 72 ----------
Silver departmental w11Stages offset by other 

departmental surpluses .. ____________________ 555.54 185. 39 15.30 ---·------· 756.23 
Other wastages and loss on sweeps, from con-

tingent appropriations .. -____________________ 1,421.25 54.27 1,946.19 328.06 i 3,749.77 

Total reimbursements _______________________ 2,815.10 635.37 2,148.21 328.06 I 5,926.74 
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Engramng Departmem 

During the fiscal year ended June 30, 1929, the engraving depart­
ment made 2,710 working dies for domestic coinage. Master dies, 
hubs, and working dies were made for domestic, Philippine, Ecuado­
ran, Venezuelan, Pana.man, Nicar_11,guan, Salvadoran and Costa Rican 
coinage, also for the Post Office, War, and Navy Departments. 

Dies manufactured 

Issued to mint at-

Item 
PhilB· 

delphiB 
San 

Fran• 
clsco 

MBllilB, Total 
P. I. 

Denver 

----------------,---------------
Domestic coinage: 

Regular gold coinage............................. 114 ............................. . 
Regular silver coinage........................... 386 140 85 ......... . 
Regular minor coinage........................... 1,083 475 325 ......... . 

Phltii>;hl':1c~in~ ................................................................ ·······oo· 

!E:e::FJL~:::::::::::::::::::::::::::::::::: I* :::::::::: :::::::::: :::::::::: 
~~C:,c~:!!:e::::::::::::::::::::::::::::::::: ~ :::::::::: :::::::::: :::::::::: 
Salvadoran coinage............................................ 50 ................... . 
Unused foreign coinage···········--·-···-·-----·-·-· --··-·--·· •••••••••• -·-····-·· ·-·-·····-. 

114 
610 

1,883 
103 
90 

711 
19/l 
37 
22 
6 

50 
7 

Total coinage working dies-··---·-····-------- 2,553 665 no 90 3,828 
l===,t===•l====I=== 

Master dies, hubs, Bild transfers from models, manu• 
factured for-

United States coinage·-·-·-··-·---···-········--- •••••••••• -------·-- ·----····· ··-·-· ··-· 
Philippine coinage ••• ·-·----·----···········-············-- •••••••••••••••••••••••••••••• 
Ecuadoran coinage_·-···-······-··········--··-- -···-·--·· ·-···---•- ······---· ·--·-·--·· 
Venezuelan coinage __ ···--·---·---·--·-···-·-····--··-·-···-·-···---··-·--···-·--·--·---· 
PB11aman coinage_ __ ···-···--···-···-·-·-········-·-·-·--·····----·--·······--····----·-· 

Oth~alJi:1,0~bsc:i~:J~rB11Sfers from models, mB11u_- •••••••••• •••••••••• •••••••••• ······-·-· 
factured for--

Medals Bild medalets .................................................................. . 
Military badges and Insignia .................... ······-··· ............................. . 
Stamped envelope embossing dies ...................................................... . 
Pu;~:: ::t:ldies for stamping bars •••••••••••••••••••••••••••••••••••••••••••••••••••••• 

1 

Medals Sold 

15 
8 

30 
12 
4 
2 

25 
50 

171 
62 

4,207 

Medals manufactured at the mint at Philadelphia were sold during 
the fiscal year 1929 as follows: 

Items Pieces Value 

Gold medals •••.••••••••••••••••••••••••• ·-········--······· •••••.•••... ----•···-· 
Silver medals._ ...................................... ······-·-······ ............. . 
Bronze medals ............................ _ ...... _ ............................... . 

353 $8,761.10 
581 1,354.61 

13,793 9,794.30 

Total. ••••••••• -••••••••••••••••••• •••• •• ••••• •••••••••••••• •• •••• • ••••••• • • I', 727 19,910.01 
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Employees 

The total number of officers and employees of the mint service on 
June 30, 1929, was as follows: 

Employees by departments Total 

Institution 
Established 
under act 

or- Oen• En• A~y• C_oin• ~Jt~~~ June June 
era! graving mg mg fining 30, 1929 30, 1928 

-----------11------1--- ------------------

Bureau of the Mint .......... . 
Philadelphia Mint ........... . 
San Francisco Mint .......... . 
Denver Mint. ............... . 
New York assay office ....... . 
New Orleans Mint'·········· 
Carson City Mint• .......... . 
Boise assay office ............. . 
Helena assay office ........... . 
Seattle assay office ........... . 
Salt Lake City assay office ... . 

Feb. 12, 1873 
Apr. 2, 1792 
July 3, 1852 
Apr. 21, 1862 
Mar. 3, 1853 
Mar. 3, 1835 
Mar, 3, 1863 
Feb. 19, 1869 
May 12, 1874 
May 21, 1898 
May 30, 1908 

11 
115 
53 
38 
71 
7 
3 
4 
3 

11 
2 

9 
3 -------- --------

11 115 49 
12 24 28 
6 17 18 

17 32 

Total, 1929.............. ............... 318 9 49 156 127 

14 
299 
117 
79 

120 
7 
3 
4 
3 

11 
2 

659 
1---1---1----11----1---1---1 

Total, 1928.............. ............... 341 9 49 161 127 

1 Conducted as assay offices. 

Work of the Minor Assay Offi:ces 

14 
324 
119 
79 

121 
7 
3 
4 
3 

11 
2 

687 

The following tables exhibit the principal work of the minor assay 
offices during the fiscal year 1929: 

Items New Carson 
Orleans City Boise Helena Seattle 

Deposits received ............. number.. 441 186 228 197 1,262 
Fineness, average gold .... thousandths.. 716 240 714 308 843 
Fineness, average sllver ......... do...... 128 505 252 598 121 
Weight before melting .......... ounces.. 144,910 32,737 22,879 32,895 397,839 
Weight after melting ............. do.... 144,158 31,675 21,667 32,240 395,680 
Loss in melting ................... do.... 754 1,061 1,213 654 2,159 

Do ........................ per cent.. 0. 52 3. 24 5. 30 1. 98 O. 542 
Melts or bullion made ......... number.. 432 186 228 201 1,320 
Mass melts of bullion made ....... do.... 35 8 15 8 64 
Melts of D. M, R. grains ......... do.... 4 1 4 4 4 
Melts of assayer's clips._ ......... do.... 3 3 4 5 48 
Value of deposits, gold .......... dollars.. 2, 132, 744 157, 736 320, 398 205, 692 6, 899, 973 
Value of deposits, silver, at cost ... do.... 10,343 9,082 3, 122 10,880 27,194 
Bullion shipped ........... gross ounces.. 138,286 30,292 18,745 35,315 392,846 
Value of gold shipped .......... dollars.. 2, 107, 104 156, 787 313,867 248,336 6,851,597 
Value, cost, of silver shipped ...... do.... 9,043 9,288 1 3,037 20,071 27, 185 
Quartation silver made ......... ounces.. 36 19 I 28 22 201 
Quartation silver used ............ do.... 37 ·······•··1 21 12 145 
Proof gold received ............... do.... ........... .......... .......... 5 20 
Proof gold used ................... do.... 5 • Hi l¾ 2 12 
Proof silver used .................. do.... 0. 5 6½

1

1 l¼ •·····•··· •·····•···· 
Cupels made ...............•.. number.. 3,220 1,244 2,880 2,000 12,437 
Cupels used ...................... do.... 3,067 948 1,309 1,592 11,805 
Crucibles used .................... do. ... 20 11 , 24 11 102 

I 

Salt 
Lake 
City 

53 
379 
393 

2,417 
2,378 

38 
1. 57 

53 
3 
1 
1 

18,664 
527 

1,499 
12,687 
~ 

·10 

4 
1 

1,600 
1,200 

6 
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Assays made 

On bullion de• On miscellaneous On nonmlnt bullion and ores posits mint service metal 

Institution 
Sam• As• Re• Sam• As• Re• Sam• As• Re· Metals determined in ores 
pies says ports pies says ports pies says ports tested 

------------
New Orleans ...... 862 2,692 432 84 260 42 3 14 3 Gold, silver. 

Gold, silver, lead, and cop-Carson City ...... 372 911 186 32 97 17 115 163 72 
per. 

Boise ............. 482 ll63 228 73 186 23 352 587 352 Golda_ silver, lead, copper, 
an zinc. 

Helena ............ 394 197 34 100 17 15 23 15 Do. 1,052 
Seattle ............ 3,692 9,294 1,254 980 116 94 288 94 Gold, silver, lead, and cop-

442 per. 
Salt Lake City .... Gold, silver, lead, copper, 55 424 53 5 40 5 237 369 237 

and zinc. 

Gold Receipts at Seattle 

Statement of gold deposits at the Seattle assay office from the 
opening of the institution on July 15, 1898, to the close of business. 
June 30, 1929: 
Number of deposits ____________________________________ _ 
Troy ounces ___________________________________________ _ 
Avoirdupois tons. ______________________________________ _ 
Total cost value _______________________________________ _ 

Alaska: 
Origin of the foregoing 

Circle ________________________________ $1, 123, 409. 15 
Cook Inlet ________________ ~---------- 6,133,670.05 
Copper River _________________________ 6,751,769.63 
Eagle________________________________ 1, 314, 948. 27 
lditarod _____________________________ 16,930,838.80 
Koyukuk ____________________________ 2,288,444.24 
Kuskokwim __________________________ 1,128,286.01 
Nome _______________________________ 76,107,173.07 
Southeastern Ale.ska ___________________ 78,308,946.55 
Tanana ______________________________ 53,447,283.72 
Unclassified__________________________ 2, 767, 506. 28 

Total ___________________________________________ _ 

British Columbia _______________________________________ _ Yukon Territory _______________________________________ _ 
All other sources _______________________________________ _ 

78,556 
18,404,329.46 

630. 4 
$315, 380, 490. 87 

186,302,275.77 
24, 860, 001. 32 
93, 325, 121. 49 
10,893,092.29 

Total ____________________________________________ 315,380,490.87 

Laboratory, Bureau of the Mint 

From the domestic coinage of the calendar year 1928 the assayer 
of this bureau examined and tested 142 gold coins and 396 silver 
coins, all of which were found within the legal requirements as to 
weight and fineness. 

The following table summarizes results of fineness tests on domestic 
coins, the limit of tolerance being one one-thousandth above or below 
900 for gold coins, and three one-thousandths above or below 900 for 
silver coins. 
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Number of 
Number of silver coins 

Fineness (thousandths) 
gold coins, 1----.,-----,---------,-----
Philadel• 

phia Philadel• 
phia 

898.6..................................... .. ............ 1 
898.8 ....................................... ············ 2 
899.0..... ............................... ... ...... ...... 21 
899.3....................................... ............ 16 
.899.-l..................................... .. ............ 2 
899.5................................... .... 1 4R 
899.6.. ........................ ............. 3 4 
899.7.......... ............................. 16 20 
899.8....................................... 25 ........... . 
899.9.. •. ...•.... •....•.•••...•..••• •.•••••• 35 •..• •••••••. 
900.0....................................... 49 26 
900.1....................................... 12 ........... . 
900.2....................... ......... ..... .. 1 13 
900.4 ....... ······ .... ...... ......... ....... ............ 15 
900,6 ............. ·········· ................ ············ 3 
900.8....................................... ............ 1 
900.9 ................................................... ··•··••······ 
901.3 .............................................................. . 

Total............... . .............. . 
Average fineness .......................... . 

142 
899.905 

170 
899. 667 

San Fran• 
r,lsco 

3 
21 
rn 
4 

33 
1 

13 

Denver 

1 
2 
4 
5 
3 
5 
2 
6 

2 ........... . 
1 

25 
3 

30 
31 
6 
2 
1 
1 

mo 
899.835 

4 
1 
2 
1 

36 
899. 519 

Total 

2 
7 

46 
34 
9 

84 
7 

39 
2 
1 

55 
4 

45 
47 
9 
3 
1 
1 

396 
899. 734 

Average weights of domestic coins tested as compared with standard weights 

STANDARD WEIGHTS 

.Double eagle......... .......................................... . 
Eagle .......................................................... . 
Half eagle ...................................................... . 
Quarter eagle ................................................... . 
Standard silver dollar ............................................ . 
Half dollar ..................................................... . 
Quarter dollar .................................................. . 
Dime .......................................................... . 

COINS TESTED 
Philadelphia: 

138 double eagles .......................................... . 
4 quarter eagles ............................................ . 
8 standard silver dollars ..................................... . 
4 half dollars .............................................. . 
64 quarter dollars .......................................... . 
94 dimes .................................................. . 

:San Francisco: 
44 standard silver dollars .................................... . 
48 half dollars ............................................. . 
44 quarter dollars .............................. ~ ........... . 
54 dimes .................................................. . 

Denver: 
18 quarter dollars .......................................... . 
18 dimes .................................................. . 

Summary of work of Mint Bureau laboratory 

Item Number!! Item 
Ii 

Gold assays ............................ . 
. Silver assays ........................... . 
Miscellaneous assays ................... . 

2, 129 '' Double eagles emmlned ................ . 
900 Quarter eagles examined ............... . 
37 Standard silver dollars examined ....... . 

Half dollars examined .................. . 
Total assays ..................... . 3,066 Quarter dollars examined .............. . 

Dimes examined ....................... . 
Certificate bar samples, New York (108 

melts) ............................... . 
Certificate bar samples, Ban Francisco 

(29 melts) ............................ . 
Miscellaneous samples ................. . 
Counterfeit coins examined ............ . 

Cupels made ........................... . 
380 Cupels used ............................ . 

Proof gold made ......... ounces (troy) .. 
232 Proof gold used ................... do ... . 
14 Proof silver used .................. do ... . 
11 Inquartatlon silver used .......... do ... . 

Grains 
516. 00 
258. 00 
129. 00 

64. 50 
412. 50 
192.90 

96. 45 
38. 58 

516. 042 
64. 438 

412. 831 
193. 300 
96. 528 
38. 601 

412. 384 
192. 927 
96. 458 
38. 586 

96. 242 
38. 700 

Number 

138 
4 

52 
52 

126 
166 

2,440 
2,350 
4.16 

10. 13 
7.87 

72.28 
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Early in the year the bureau assayer inaugurated an extensive 
investigation of the preparation and spectrochemical analysis of proof 
gold. This investigation has not been completed, but is being 
continued. 

Assay Commission's Annual Test of Goin 

Section 3547 of the Revised Statutes provides for an annual test 
of the domestic coinage executed during the calendar year 1928, by a 
commission, of whom part are ex officio members, the others bemg 
appointed, without compensation, by the President. The purpose 
is "to secure a due conformity in the gold and silver coins to their 
respective standards of fineness and weight." The commission, 
which met at the Philadelphia Mint February 13 and 14, 1929, 
reported the following results of their examination: 

In accordance with section 3539 of the Revised Statutes your committee on 
counting reports that the packages containing the pieces reserved by the several 
mints for the trial of coins were delivered to us by the superintendent at Phila­
delpbia, and upon comparison with the transcripts kept by the Director of the 
Mint were found to be correct. 

From the deliveries of each month a liberal number of packages were selected 
from all denominations coined, and the coins contained therein were counted 
and found to agree with the number called for in each package. 

The reserved coins were then delivered to the committees on assaying and 
weighing. In the reports of those committees will be found an account of the 
disposition of these coins. 

The committee on weighing report that they have taken at random from the 
several parcels of reserved coins of each mint such a number of pieces of each of 
the denominations represented and so distributed, by dates of coinage, as seemed 
to be sufficient for the purposes of weighing. These coins have been individually 
weighed by the committee and their respective weights ascertained to an accuracy 
of 0.01 grain, and the results recorded. The weights of _these coins are given in 
the appended table. It will be noted that every coin weighed was well within 
the deviation allowed by law. 

The coins were directly weighed against a set of sealed coin weights, supple­
mented by three sets of grain weights, delivered to the commission from the 
Bureau of Standards, Washington, D. C., in sealed packages, and accompanied 
by certificates signed by the director of the bureau. The weighings were made 
on a TroeJnner balance belonging to the Philadelphia Mint. Prior to the weigh­
ings of the coins this balance was tested by your committee as to equality of arms 
and sensibility and found to be in excellent condition and entirely satisfactory 
for the purpose of the committee. 

Following the weighing of the coins your committee tested the sensibility of 
the balance used to compare the working standard Troy pound weight of the 
Phildelphia Mint, and the summation of working standard weights of 10 
ounces+ 2 ounces was found to equal the Troy pound within the sensibility of 
the balance (about 0.0001 Troy ounce). 

The deviations from standard of the heaviest and lightest coins weighed, of 
each denomination from each mint, are shown in the following table: 

Denomination 

GOLD COINS 

Double eagle __________________ _ 
Quarter eagle __________________ _ 

SILVER COINS 

Dollar ________________ ·---------
Half dollar ____________________ _ 
Quarter dollar _________________ _ 
Dime _________________________ _ 

• Oregon Trail half dollar. 

Philadelphia San Francisco Denver 
I Legal 
deviation --------1-------1-------
allowed 1 

Grain, 
0. 5 
.25 

1. 5 
1. 5 
1. 5 
1. 5 

Heavy Light Heavy I Light Heavy Light 
_________ ! ________ _ 

Grains Grain, 
0. 30 0. 21 
.02 .15 

. 84 None . 
•.13 
. 95 . 74 
.43 . 23 

Grains I Grain, Grain, Grain, 
---------+--------- ---------- ----------

! 
I 

1. 00 
.61 
.34 I 
.85 ! 

1.04 
.85 
.45 
.85 

0.87 
.94 

0.85 
. 91 
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The committee appointed to examine the coinage of gold and silver as to fineness 
has completed the assays of coin selected at random from parcels representing 
deliveries made by the mints at Philadelphia, San Francisco, and Denver during 
the calendar year 1928, and report that all samples examined were found to be 
within the legal limits prescribed by law. 

The following results show the extreme variations in fineness found on individual 
coins assayed by the committee: 
Highest assays on gold coins: Thousandths Philadelphia. __________________________________________________ 900. 3 
Lowest assays on gold coins: 

Philadelphia _________________________________________________ 899. 6 
Highest assays on silver coins: 

Philadelphia __________________________________________________ 900. 2 
San Francisco _________________________________________________ 901. 3 
Denver ______________________________________________________ 900. 2 

Lowest assays on silver coins: 
Philadelphia __________________________________________________ 898. 6 
San Francisco _________________________________________________ 899. 1 
Denver ______________________________________________________ 898.9 

Mass melts: 
Gold-

Philadelphia. ____________________ - -- _________ - _______ - _ _ __ _ 900. 0 
Silver--Philadelphia ______________________________________________ 900. 0 

San Francisco ____________________________________________ 900.0 
Denver __________________________________________________ 899.8 

The foregoing report, covering the operations of the mints and 
assay offices of the United States for the fiscal year ended June 30, 
1929, is respectfully submitted. 

Hon. ANDREW W. MELLON, 
Secretary of the Treasury. 

R. J. GRANT, 
Director of the Mint. 
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REPORT ON PRODUCTION AND CONSUMPTION OF GOLD AND SILVER 
IN THE UNITED STATES DURING THE CALENDAR YEAR 1928 

Introduction 

The official estimate of the production of gold and silver in the­
United States is made by the Bureau of the Mint with the cooperation 
of the Bureau of Mine.s, the latter making a mine canvass in each 
State and the former working backward from mint deposits through 
refineries, smelters, and other reduction works to the mine production 
estimate made by the former. The official estimate represents the­
material received at mint service offices and private refineries. 
The difference between this estimate and the mine production 
estimate is almost entirely due to the time element involved in the. 
reducing processes, since differences for series of years are shown by 
comparison to practically offset each other. The two systems thus· 
verify and support each other. 

The gold production of the United States, including its insular 
dependencies, for the calendar year 1928 is estimated to have been 
$46,165,400, and the production of silver is estimated at 58,462,507 
fine ounces. A comparison of these figures with those for 1927 indi­
cates $746,800 increase in production of gold and approximately 
2,000,000 ounces decrease in silver production. 

As regards individual States, the outstanding differences in gold pro­
duction as compared with the prior year are an increase by Alaska of 
about $900,000 and a decrease by California of about $1,000,000. 

Individual States' material differences in silver production as com­
pared with the prior year include decreases of approximately 1,100,000 
ounces in Montana, and about 1,600,000 ounces in Utah. 

A brief review of mining conditions, for which acknowledgments 
are made to the United States Bureau of Mines, follows; the pro­
duction figures therein differ as explained above, from the Bureau of 
the Mint production estimates. Further information concerning same. 
can be obtained by those interested by addressing the last-named 
bureau at Washington. 

ALASKA 

Alaska mines in 1928 produced gold valued at $6,845,000, compared 
with an output of $5,927,000 in 1927. The value of silver produced 
in Alaska in 1928 was $266,000, or about $90,000 less than in 1927. 

In 1928 about 51.1 per cent of the total gold 'production came from 
lode mines, compared with 49.7 credited to lode mines in 1927, and 
43.8 per cent in 1926. 

The auriferous lode mines produced during the year gold valued at 
$3,498,000 and silver valued at $47,000. The copper ores contained 
$205,200 in silver. 

The value of the placer gold produced in Alaska in 1928 was. 
$3,347,000 compared with an output of $2,982,000 in 1927. The 
silver recovered from placer mining operations in 1928 was valued 
at $14,000. It seems probable that the production of placer gold 
will be somewhat increased when several of the large mining enter­
prises now in course of development have completed their preparatory 
work. 

27 
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Twenty-seven gold dredges were operated in Alaska in 1928, one 
less than in 1927. The dredges in 1928 handled about 6,620,000 
cubic yards of gravel and produced gold valued at $2,185,000, against 
a production in 1927 of $1,740,000. The increase is largely attribu­
table to the operation of larger units handled with greater engineering 
efficiency. The total output of the dredges since this form of mining 
was introduced now amounts to $36,076,000. 

ARIZONA 

Arizona produced gold in 1928 valued at $3,967,488, a decrease of 
$177,103 from that of 1927, according to C. N. Gerry, of the United 
States Bureau of Mines. The larger part of the gold, or $2,624,753, 
had its source in crude ore smelted. Gold in bullion from ore treated 
by amalgamation or cyanidation, which decreased, was valued at 
$298,149; and gold in concentrate was valued at $1,036,285. The 
gold from lode mines was derived from the following sources: Copper 
ore, $3,329,643; dry or siliceous ore, $466,842; lead ore, $70,277; 
copper-lead ore, $79,023; and lead-zinc ore, $15,303. Gold from 
siliceous ore, chiefly from Mohave County, decreased about 26 per 
cent. Nearly 84 per cent of the State's gold came from copper ore, 
while placers produced only $6,400 in gold. No dredges were oper­
ated. The largest producers of gold were the United Verde, Copper 
Queen, Calumet & Arizona, New Cornelia, United Verde Extension, 
and Magma mines. • 

The silver output amounted to 6,791,351 ounces, a decrease of 
56,329 ounces from the output of 1927. Silver from copper ore 
increased slightly as did that from siliceous ore. .The sources of the 
silver output were: Copper ore, 5,885,625 ounces; lead ore, 263,130 
ounces; siliceous ore, 486,842 ounces; copper-lead ore, 60,162 ounces; 
lead-zinc ore, 95,546 ounces; and. placers, 46 ounces. The largest 
silver producers were the United Verde, Calumet & Arizona, Magma, 
Copper Queen, and United Verde Extension mines. 

There were 320 mines producing during the year, of which number 
22 only were placer mines. 

CALIFORNIA 

The total recoverable gold in ore and gravels treated in California 
in 1928, according to Victor C. Heikes of the United States Bureau 
of Mines, was valued at $10,785,315, of which 287 lode operations 
yielded $5,934,686 and 460 placer operations $4,850,629. Compared 
with the gold yield in 1927, this was a decrease of $885,703. Much 
of this loss was due to· the decreased output by the dredges. Lode 
mining yielded 55 per cent and placer mining 45 per cent of the total 
gold produced in 1928. Yuba County exceeded all other counties in 
the State in gold output, followed next in rank by Amador, Nevada, 
and Sacramento, all of which produced more than $1,000,000 each 
in gold. Of the lode-goJd output, gold ore and tailings yielded 93 per 
cent, copper ore and tailings 6 per cent, and silver ore 1 per cent; of 
the placer-gold output, dredges yielded 91 per cent, surface placers 4 
per cent, drift placers 3 per cent, and hydraulic placers 2 per cent. 
The gold output of 24 dredges (25 in 1927) was 19 per cent less than 
in the preceding year. Twenty-six companies in the State produced 
more than 1,000 ounces of gold each and contributed nearly 90 per 
cent of the total gold output. 
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The production of silver in California was 1,478,771 ounces, valued 
at $865,081, a decrease of 141,471 ounces in quantity and of $53,596 
in value compared with 1927. Named in order of output the silver­
producing counties were San Bernardino, Plumas, Mono, and Shasta, 
none of which yielded as much as 750,000 ounces of silver each. 
Three comeanies in the State produced between 100,000 and 500,000 
ounces of silver, 5 between 10,000 and 50,000 ounces, and 6 between 
5,000 and 10,000 ounces. Of the total silver output from lode opera­
tions in the State, 63 per cent came from dry silver ore, 28 per cent 
from copper ore and tailings, and nearly 3 per cent from lead ore, 
with a small amount from lead-copper ore. The yield of silver from 
placer mines was 17,211 ounces. 

COLORADO 

According to Charles W. Henderson, United States Bureau of 
Mines, the production of Colorado metal mines in 1928, in terms of 
gross value of recovered and recoverable content of gold, silver, copper, 
lead, and zinc, at average yearly prices, was $16,375,355. Of this, 
gold amounted to $5,304,876 and silver to 4,052,203 fine ounces, 
valued at $2,370,568. The gold production came chiefly from the 
following districts: The Cripple Creek district, Teller County, 
$3,059,181; the San Juan region of Dolores, La Plata, Rio Grande, 
Saguache, San Juan, and San Miguel Counties, $1,194,082; Lake 
County, $244,766; Boulder, Clear Creek, and Gilpin Counties, 
$192,039; Park County, $254,699; and Summit and Eagle Counties 
combined, $80,647. The silver production came chiefly from the 
following districts: Boulder, Clear Creek, and Gilpin Counties, 
198,689 ounces; Eagle and Summit Counties, 297,270 ounces; the 
San Juan region counties, including also Mineral County, 2,984,359 
ounces; Pitkin County, 96,764 ounces; and Lake County, 378,800 
ounces. 

Placer mines yielded $61,406 in gold, of which $51,109 was recovered 
by dredging. The amalgamation process recovered 56,781.62 ounces 
of gold and 14,964 ounces of silver. The cyanidation process 
recovered 127,591.51 ounces of gold and 196,706 ounces of silver. 
The remainder of both gold and silver was recovered by smelting. 
Dry ores contributed 93 per cent of the gold and 57 per cent of the 
silver; lead-zinc ore contributed 5 per cent of the gold and 31 per cent 
of the silver; copper ore contributed 6 per cent, and lead ore 6 per 
cent, of the silver. • 

The total production of gold from Colorado from the discovery of 
gold in 1858 to 10281 inclusive, has been $706,544,0551 and that of 
silver 649,151,690 ounces. 

CENTRAL STATES 

The total mine production of silver in the Central States in 1928 
was 197,139 ounces, valued at $115,326, which was 135,503 ounces 
less than the output in 1927. All the silver from Michigan was 
derived from lode copper mines, and the production decreased from 
97,193 ounces in 1927 to 17,153 ounces in 1928. The mine produc­
tion of silver from Missouri decreased from 233,931 ounces in 1927 
to 176,840 ounces in 1928. As none of the copper mines shipped 

72716-29--3 
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any ore, all of the silver was derived from lead ores mined in south­
eastern Missouri. Part of the silver was recovered from lead skim­
mings and some from a lead-copper matte, but most of it was recov­
ered from residues of zinc concentrates floated from lead ores treated 
by St. Joseph Lead Co. These zinc concentrates contain about 
20 ounces of silver per ton, and the big increase in silver from 
Missouri mines during the last three years has been wholly from this 
source. The lead concentrates from southern Illinois fluorspat 
mines yielded 3,145 ounces of silver in 1928, which was 1,627 ounces 
more than in 1927. • 

EASTERN OR APPALACHIAN STATES 

The mine production of gold in the Eastern or Appalachian States 
increased from 825.96 fine ounces, valued at $17,074, in 1927, to 
1,697.82 fine ounces, valued at $35,097, in 1928. Pennsylvania 
produced $20,506, Tennessee $11,117, North Carolina $2,366, Georgia 
$911, and South Carolina $197. 

The placer mines yielded only $820, of which $255 was from Georgia, 
$61 from North Carolina, $197 from South Carolina, and $307 from 
Tennessee. None of the placers produced as much as $400. Siliceous 
gold ores in Georgia and North Carolina amounting to about 200 tons, 
yielded $1,120. The largest shipper of gold bullion was the Stoney 
Ridge mine in Wilkes County, of Georgia. The copper ores and 
copper concentrates from pyritiferous magnetite ores yielded $33,157 
in gold, of which 89.06 fine ounces were from North Caroline., 522.93 
ounces from Tennessee, and 991.98 ounces from Pennsylvania. 
There were reports of great activity at placer and gold lode mines in 
some southern States, but the production of bullion in 1928 from 
such sources was comparatively small. 

The mine output of silver was 102,520 ounces, or 18,227 ounces 
more than in 1927. Only 3 ounces of silver was contained in placer 
bullion and 16 ounces in bullion from lode gold mines. 

Copper ores yielded 102,501 ounces, of which Tennessee was 
credited with 75,556 ounces, North Carolina with 19·,040 ounces, and 
Pennsylvania with 7,905 ounces which came from pyritiferous magne­
tite ores. 

IDAHO 

In 1928, according to C. N. Gerry, of the United States Bureau of 
Mines, Idaho's output of gold was valued at $433,703 and that of 
silver $5,264,023. There was an increase of $117,100 in the produc­
tion of gold and 96,921 ounces in the production of silver over that 
of 1927. 

Gold increased from $316,603 in 1927 to $433,703 in 1928, as a 
result of increases at the property of the Idawa Gold Mining Co. in 
Boise County and the South Park Dredging Co. in Elmore County. 
Of this total the placer gold amounted to $169,336, against $155,459 
in 1927; the gold won by three dredges was valued at $133,418, an 
increase from $114,116 in 1927. 

Dry or siliceous ore produced more gold than any other kind of 
ore, or $231,439; gold in lead ore was valued at $10,086; copper ore, 
$11,563; zinc ore, $10; lead-zinc ore, $11,250; copper-lead ore, $10; 
and copper-lead-zinc ore, $9. In 1928 more than 92 per cent of 
Idaho's gold came from placers and from siliceous gold ore. The 
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largest producers of gold were the Idawa Gold Mining Co. at Placer­
ville, the South Park Dredging Co. at Featherville, the Idaho Gold 
Dredging Corporation at Centerville, and the American Gold Dredging 
Corporation at Triangle. 

The silver output was 8,998,330 ounces, an increase of 96,921 
ounces. Most of the silver, or 4,623,567 ounces, came from lead ore, 
Lead-zinc ore supplied 2,933,150 ounces; copper-lead ore, 1,146,294 
ounces; copper ore, 262,938 ounces; siliceous ore, 29,203 ounces; 
zinc ore, 517 ounces; copper-lead-zinc ore, 123 ounces; and placers, 
2,538 ounces. The Coeur d'Alene region alone produced 8,513,048 
ounces of silver. The largest producers of silver were the Bunker 
Hill & Sullivan, Hecla, Morning, and Sunshine mines, all in the 
Coeur d'Alene region. 

There were 207 mines producing during the year, of which 56 were 
placer mines and 151 lode mines. 

MONTANA 

Montana's mine output of gold in 1928, according to C. N. Gerry, 
of the United States Bureau of Mines, was valued at $1,203,020, an 
increase of $96,224. Of this total $1,185,136 came from lode mines 
and $17,884 from placers. There was a good increase in gold from 
lode mines, due chiefly to increased output of the larger producers of 
gold, such as the Anaconda properties at Butte, the Liberty-Montana 
mine in Madison County, the New Gould property north of Helena~ 
and the Spring Hill mine of the Montana-Idaho Mines Corporation 
south of Helena. No dredges were operated and the placer output, 
was less than that of 1927. The gold was derived principally from 
copper ore, which was the source of $693,464. Gold from other 
sources was as follows: Siliceous ore, $382,266; lead-zinc ore, $88,953; 
lead ore, $11,881; copper-lead ore, $5,883; zinc ore, $2,689; and 
placers, $17,884. Nearly 73 per cent of the gold was produced by 
the Anaconda, Liberty-Montana, 1fontana-Idaho, and New Gould 
mines. 

The output of silver decreased decidedly, from 11,200,077 ounces·. 
in 1927 to 10,853,276 ounces in 1928, of which more than 88 per cent 
was recovered from the mines at Butte. Silver from zinc ore de­
creased considerably, as well as that from copper ore; and that from 
siliceous ore, lead ore, and copper-lead ore was less than in 1927. 
There was, however, almost twice as much silver produced from 
lead-zinc ore. Copper ore supplied the largest quantity of silver, 
5,705,513 ounces; lead-zinc ore, 4,108,498 ounces; zinc ore, 117,015 
ounces; copper-lead ore, 402,705 ounces; siliceous ore, 340,876 ounces;. 
and lead ore, 178,520 ounces. More than 77 per cent of the silver 
was produced from the Anaconda, Butte & Superior, Elm Orlu,. 
Butte Copper & Zinc (Emma), and East Butte properties. 

There were 279 producing mines, of which 236 were lode mines and 
43 placer properties. 

NEVADA 

The gold output of Nevada in 1928, according to V. C. Heikes, of 
the United States Bureau of Mines, had .a value of $3,620,833, an 
increase as compared with $3,107,931 in 1927. The Robinson (Ely) 
district, credited with $1,442,902, exceeded all other districts in the 
State in gold output, chiefly on account of the increased quantity of 
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copper ore from the mines at Ely. The production of gold from the 
Jarbidge district was $419,302, closely followed by the Tonopah 
district with $415,035 and the Goldfield district producing $279,373, 
largely recovered from old tailings, a decrease from that of 1927. 
The Comstock district produced only $180,442 in gold, a marked 
decrease over past years. The largest producers of gold were the 
Nevada Consolidated Copper Co., Elkoro Mines Co., Consolidated 
Coppermines, and the Bradshaw (Inc.), which worked the Goldfield 
Consolidated tailings dump, followed by the Gold Circle Consolidated, 
Tonopah Mining Co., and The Flowery Mines. Most of the gold, 
$2,073,454, came from siliceous ore. Copper ore supplied gold 
valued at $1,416,661; lead ore, $64,989; copper-lead ore, $17,589; 
lead-zinc ore, $9,874; and placers, $48,266. 

The production of silver was 5,481,574 ounces, an increase from 
5,397,179 ounces in 1927. The mines of the Tonopah district in Nye 
and Esmeralda Counties produced 1,900,315 ounces, a decrease from 
2,167,694 ounces in 1927. The production of silver from ore mined in 
the western part of the district in Esmeralda County in 1928 decreased 
309,354 ounces. Comstock district, Storey County, decreased its 
output of silver from 62,051 ounces in 1927 to 37,679 ounces in 1928. 
Most of the silver of the State, 2,977,433 ounces, had its source in 
siliceous ore, the greater part of which was treated by cyanidation. 
Silver from lead ore amounted to 1,595,463 ounces; copper-lead ore, 
485,946 ounces; copper ore, 258,519 ounces; lead-zinc ore, 165,374 
ounces; and placers, 839 ounces. The largest producer of silver was 
the Consolidated Cortez mine, south of Beowawe, followed closely 
by the Tonopah Minin~ Co. Next in rank were the Betty O'N eal, 
Tonopah Extension, Bnstol Silver, and Tonopah Belmont properties. 

There were 359 mines producing in Nevada in 1928, of which 39 
were placer mines and 330 were lode mines. 

NEW MEXICO 

The production of New Mexico metal mines in 1928, in terms of 
gross value of recovered and estimated recoverable content of gold, 
silver, copper, lead, and zinc at average yearly prices, according to 
Charles W. Henderson of the United States Bureau of Mines, was 
$18,815,863, as compared with $15,662,076 in 1927. 

Copper is the metal of chief value produced in New Mexico. In 
1928, the gross value of recoverable copper was $12,939,069. The 
gold output in 1928 was $680,360 and the silver 827,793 fine ounces. 
Comparative figures for 1927 were $604,483 in gold and 890,083 fine 
ounces of silver. Copper ore in 1928 yielded 50 per cent of the gold 
and 24 per cent of the silver; lead-zinc ore yielded 46 per cent of the 
gold and 67 per cent of the silver; lead ore yielded 6 per cent of the 
silver. 

Placer gold mines recovered only 65 ounces of gold and 17 ounces 
of silver. San Miguel County produced 46 per cent of the gold, 
Hidalgo 32 per cent, Grant 17 per cent, and Colfax nearly 3 per cent. 
San Miguel County produced 60 per cent of the silver, Grant County 
18.5 per cent, Hidalgo 15 per cent; the remainder of the silver came 
from the 12 other counties. 
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OREGON 

The gold yield from ore and gravels treated in Oregon in 1928, 
according to Victor C. Heikes, of the United States Bureau of Mines, 
was valued at $225,968, of which 41 lode operations yielded $105,443 
and 90 placer operations $120,525. Compared with the gold yield in 
1927, this was a decrease of $77,415 or 26 per cent. Gold mming in 
Oregon in 1928 was aided by the operations of a new dredge on Foots 
Creek in Jackson County and the production of a gold lode mine in 
Curry County, from which very high-grade specimen ore was recov­
ered. There were only two dredges operating in Oregon in 1928, 
one of which did not begin operations until October. Grant County 
had the greatest yield of gold in 1928, followed by Jackson, Curry, and 
Josephine. In 1928 dry gold ore and tailings yielded 44 per cent, 
copper ore 2 per cent, dredges, hydraulic mines, and surface placers 
53 per cent of the total gold output of Oregon. A small amount came 
from drift placers. 

The production of silver in Oregon in 1928 was 30,924 ounces,. 
valued at $18,091, a decrease of 14,906 ounces in quantity and $7,895 
in value, compared with 1927. Grant was the only county producing 
silver ore and was first in rank of silver output. Of the total silver 
from lode mines, dry gold ore and tailings yielded 67 per cent, dry 
silver ore 6 per cent, copper ore 14 per cent, and lead ore 13 per cent. 
The yield of silver from placer mining was 779 ounces, valued at $456. 

SOUTH DAKOTA 

According to Charles W. • Henderson, United States Bureau of 
Mines, five lode mines and four small placers in South Dakota in 
1928 produced in terms of recovered metals $6,560,805 in gold and 
90,547 ounces of silver. The Homestake mine at Lead, the largest 
producing gold mine in the United States, in its printed annual report 
stated that operating revenue for the calendar year 1928 included 
proceeds from 239 ~old-silver bars as $6,566,785 from 1,416,949 tons 
of ore milled, realizmg an avera~e of $4.63445 to the ton, treated by 
amalgamation, followed by cyan1dation of sands and slimes. Several 
cars of lead-silver ore were shipped to the Omaha smelter from the 
Cuyahoga mine, in Custer County, across the county line from Key­
stone; and at Keystone, the Keystone Consolidated Mines Co. oper­
ated its cyanidation mill part of the year, yielding gold bullion from 
ore from the Holy Terror and other claims. The Consolidated Power 
& Development Co. made a test run in an old cyanidation mill on 
property adjacent to the Holy Terror. 

TEXAS 

Seven mines in Texas, according to Charles W. Henderson, United 
States Bureau of Mines, produced in 1928 in terms of recovered and 
recoverable metals, $10,115 in gold and 1,340,622 fine ounces of silver. 
The Presidio mine, at Shafter, worked almost continuously since 1884, 
yielded by cyanidation and concentration the largest yearly output 
m its history, 1,212,000 ounces, and the recovered sold was the 
highest ever recorded, 489 ounces. At the Hazel mme, 16 miles 
northwest of Van Horn, from the dump of which lessees shipped in 
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1927, the World Exploration Co. in 1928 pumped out the water from 
the shaft and shipped dry silver ore contaimng some copper, from 
underground workings, while lessees continued to ship dry silver ore 
containing copper and copper-silver ore from the dump to the El 
Paso smelter. Lead-silver ore from the Alpine district, dry silver 
ore and copper-silver ore from the Allamoore district, and lead-silver 
ore from Sierra Blanca district was shipped to the El Paso smelter. 

The total output of gold from Texas mines from the first year of 
production-1885, to 1928, inclusive--mostly from the Presidio mine, 
has been $64,986 and for silver 21,362,768 ounces. 

UTAH 

The value of the metal output of Utah was $79,258,904 in 1928, 
an increase of $5,632,272 over 1927, according to C. N. Gerry, of the 
United States Bureau of Mines. There was a large decrease in the 
production of lead, zinc, and silver, but a notable increase in gold 
and copper as compared with the production of 1927. 

The gold output was valued at $4,394,001, an increase of $385,550 
over that of 1927. Separated as to source, copper ore was most 
important, containing gold valued at $2,380,657; lead-zinc ore 
supplied $897,484 in gold; siliceous ore, $528,656; lead ore, $552,500; 
-copper-lead ore, $33,753; and placers $951. The four largest pro­
ducers of gold were the Utah Copper, Park Utah Consolidated, 
United States Smetling, Refining & Mining, and the Utah-Delaware 
Companies. 

The silver production in Utah decreased from an output of 
18,606,950 ounces in 1927 to 17,072,852 ounces in 1928. Separated 
as to source, the silver came principally from lead-zinc ore, which 
supplied 7,105,269 ounces, and from lead ore, which supplied 6,241,616 
ounces; dry or siliceous ore supplied 2,355,975 ounces; copper ore, 
1,275,682 ounces; copper-lead ore, 94,304 ounces; and placers, 6 
ounces. The Tintic district in Juab and Utah Counties, produced 
6,232,602 ounces, against 7,591,406 ounces in 1927. The Bingham 
district of Salt Lake County produced 3,728,942 ounces, against 
3,582,084 ounces in 1927, and the Park City region, in Summit and 
Wasatch Counties, 6,745,826 ounces, against 6,935,267 ounces in 1927. 
The four largest producers of silver were the Tintic Standard, Park 
Utah Consolidated, Silver King Coalition, and Utah Copper Com­
panies. 

There were 124 producing properties in 1928, 3 of which were 
placers and 121 lode mines. 

WASHINGTON 

The output of gold in Washington in 1928, according to C. N. 
Gerry, of the United States Bureau of Mines, had a value of $337,167, 
a decrease of $66,213 from the production of 1927. Most of the gold 
of the State, or $332,772, came from siliceous gold ore; copper ore 
supplied only $2,418 in gold; lead ore, $51; lead-zinc ore, $11; copper­
lead ore $21; siliceous silver ore $16; and placers, $1,878. A large 
decrease in gold was recorded from the Republic district and the 
Boundary Red Mountain mine in Whatcom County produced less 
siliceous gold ore in 1928 than in 1927. Crude ore supplied $259,955 
in gold, ore treated by amalgamation $73,136, and concentrates 



PRODUCTION OF GOLD AND SILVER IN THE U. S. 35 

$2,198. Since 1860 Washington has produced $30,258,099 in gold. 
The three largest producers of gold in Washington in 1928 were the 
Quilp, Boundary Red Mountain, and Surprise-Lone Pine-Pearl mines. 

The output of silver in 1928 was 99,738 ounces, a decrease of 
56,112 ounces, due to the large decrease in the shipments of siliceous 
ore from the Republic district. Of the total silver, 70,191 ounces 
had its source in siliceous ore, 22,937 ounces in copper ore, 5,414 
ounces in lead ore, 445 ounces in lead-zinc ore, 721 ounces in copper­
lead ore, and placers supplied 30 ounces. Crude ore supplied most of 
the silver, or 88,438 ounces; concentrates, 11,067 ounces; and ore 
treated by amalgamation, 203 ounces. The three largest producers 
of silver were the Surprise-Lone Pine-Pearl, Last Chance, and Quilp 
mines. 

There were 37 lode mines and only one placer producing in 1928. 

WYOMING 

According to Charles W. Henderson, of the United States Bureau 
of Mines, metal mines in Wyoming in 1928 produced 33 ounces of gold 
and 53 ounces of silver, in terms of recovered metals. This output 
came from 3 mines; 1, a gold mine, equipped with an amalgamation 
mill, at Atlantic City, Fremont County; 1 on Muskrat Creek, 
Goshen County, which shipped a car of copper-silver ore to a smelter; 
and 1, a small prospect in Wmd River Mountains, Sweetwater County, 
from which a few ounces of gold-silver bullion were panned, the 
results of which were not encouraging enou~h to pursue further. 

The total production of gold from Wyommg, from the discovery of 
gold in 1842 to the end of 1928, was approximately $1,240,000, and the 
output of silver for the same period 70,000 ounces. 

Refinery production of gold mined in the several States and Territories in 1927 and 
1928, with the increase and decrease in each for the latter year 

Production 

State or Territory t--------,-----t Increase, Decrease, 
1928 1928 

1928 1927 

Ouncu I Value Value Value Value 
Alaska..................................... 330,604 $6. 834,200 $5,918,300 $915,900 --·--······· 
Arizona.................................... 189,519 3,917,700 4,198,200 •••••••••••• $280,500 
California................................. 513,249 10,609,800 11,679,200 -······-·-·· 1,069,400 
Colorado.................................. 258,564 5,345,000 5,366,300 ---········· 11,300 
Georgia.................................... 34 700 300 400 ... • ........ . 
Idaho...................................... 20,351 420, 700 314,400 106,300 ······-···--
Montana.................................. 59,661 1,233,300 1,159,200 74, 100 ........... . 
Nevada.................................... 177, 730 3,674,000 3,089,300 584, 700 ........... . 
New Mexico............................... 34,961 722, 700 539,500 183,200 ........... . 
North Carolina............................ 131 2,700 700 2,000 ........... . 
Oregon.................................... 11,865 245,300 298,200 ............ 52,900 
Pennsylvania.............................. 987 20,400 2,600 17,800 ·-··-·-·-·--
South Carolina............................ 10 200 ............ 200 ........... . 
South Dakota............................. 318,095 6,575,600 6,670,400 ............ 94,800 
Tennessee................................. 537 11, 100 8,800 2,300 ........... . 
Texas...................................... 556 11,500 6,700 4,800 ........... . 
Utah...................................... 211,418 4,370,400 4,124,400 246,000 ........... . 
Washington............................... 16,414 339,300 401,000 ···--·--··-- 61, 700 
Wyoming................................. 34 700 ............ 700 ........... . 
Philippine Islands......................... 88,531 1,830, 100 1,651, 100 179,000 ........... . 

Net in~~-··-·-··-···-·····~···-···---·· .. 2, 233,251 .. 46, 165, 400·1·45,418, 600_ 2, ~l~; ~ ... ~:~'.~:~ 
1 Valued at $20.67+ per fine ounce. 
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Refinery production of Bilver mined in the several State8 and Territorie8 in 1927 and 
1928, with the increase and decrease in each for the latter year 

Production 

State or Territory 
1928 

Ouncu I Value 
Alaska--------------··--···-·····-····--··· 486,859 $284,812 
Arizona_·-•--·····-···-··----···-----·•·-•- 6,564,933 3,840,486 
California._ •• -•• ····-········-······---·-· 1,467,088 858,246 
Colorado_--··-·········--····-··-·-----··- 4,384,072 2,564,682 
Georgia •• ·-····--·······--·-······-··-···-· 5 , 3 
Idaho.-················-·····-····-······-· 8,949, 716 5,235,684 
m1no1s_ ••••• _. __ •••• - •• ·······-········-·· 2,677 1,666 
Michigan.·-·························-·-··· 18, 707 10,944 
Missouri. __ ········-·····-···--·····----·- 158,280 92,594' 
Montana_·-·····················-·····--·· 10,681,675 6,248, 780 
Nevada_·····-·-----·--··--···-·-··----·--· 5,312,610 3,107,877 
New Mexico ••••••• -·····-················· 925,449 541,388 
North Carolina __ ··-·······-··-·-·--···-··· 111,141 11, 197 
Oregon _______ ·····--··-·-·--·--·----··---· 31,868 18,637 
Pennsylvania ••••••• _ •• _ •• _··-·--·········· 7, ~ 4,345 
South Dakota_·--·--------··-·---•---····· 91,697 53,643 
Tennessee ______ ·-·-·---··--·---··----·---· 75,907 44,406 
Texas ••••• ·-·-············--··-···-··-··-·- 1, 394, 665 815, 8711 
Utah •••• ·-··-·······-···--··-·-··········· 17, 7411, 317 10,383,350 
Vermont.·-·······-·--···········-···-·-·--···-·--·--···--··-····· 
Waahington_····---·---·····---······----- 103,907 60,786 
Wyoming •• ····-··-················-··--·· 13 8 
Philippine Islands-····-·········--·-····-· 36,503 21,354 

Increase, Decrease, 
1928 1928 

1927 

Ounu, ' Ounu, Ounce, 
600, 129 ·········--· 119,270 

6,601,467 ···--------- 36,534 
1, 557, 812 90, 724 
3,941,351 442,721 ·-----------

4 1 -·--···-·-·· 
8,928,619 21,097 ·······-----

1, 500 1,177 -······----· 
51,742 ····-------- 33,035 
87,218 71,062 ·-----------

11, 809,765 ········--·- 1,128,090 
5,372,900 ------------ 60,290 

754,878 170,571 ---········· 
134 19,007 -···------·· 

41,673 ····-------- 9,815 
2,299 5,129 -·······--·· 

95,123 ··-······-·- 3,426 
82,275 -·---------· 6,368 

942,971 451,694 ·-·--····-·· 
19,353, 758 ·····-·-···- 1,604,441 

938 ·--·--·-·--- 938 
161,643 ---······-·- 57, 736 

-··········- 13 ·····-·----· 
40,242 -·-----·---- 3,739 

Total._. __ ·-·-·-·----·--·-·--··-····· 68, (62, li07 M, :DI, M7 60, (34, «1 .1, 182,472 3,154,406 
Net d- ····················-········· ···--------· ------·-··-- --------·-·· --····--···- 1,971,934 

1 Valued at 58.5 cents per ounce, the average New York price of bar silver. 
'Valued at 56.7 cents per ounce, the average New York price of bar Bilver. 

Disposition of the gold and silver product of the United States, calendar year 1928 

Items Gold Silver 

Product of domestic refineries: Fine ounce, Fine ounce, 
Deposited at mints and assay offices, g:r mint returns---·--------·--·-----·- 2,270,719 1,061,635 
Sold for use In the arts, per private re eries' and dealers' reports ___ ····---- 265,002 34,361,090 
Nonmint bullion exported, per customs returns _____________________________ 145,214 102, 438, 831 
Prior stock Increase, per private reftneries' reports __ . ________________________ 20,275 932,212 
Unaccounted for_.----··-·······-··-····-··-·-···---·-·--------··-······--·- ------------ 8,062,247 

2,701,210 146, 856, 015 

Less: 
Foreign bullion contained In private refineries' and dealers:;!.' roduct _________ 690,574 78,869,111 
Old bullion contained In private rellneries' and dealers' pr uct------·-·---- 7H,044 10,123,831 
Unaocounted for __ .. _________ -·--··-· __________________________________ . ____ 42,681 ------------

1,447,199 88,992,942 

New domestic product of private reflnerfes ___________________ ·--------·--------- 1,254,011 57,863,073 
Unrellned domestic product deposited at mints and 8SSBY offices ________________ 979,:UO 599,434 

Total domestic product of United Btates •• --···---------·------·---·------ 2,233,251 58,462,507 
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Distribution of gold and silver production of the United States, in fine ounces, for 
1928, as to sources of production 

State 

[Table furnished by the Bureau of Mines) 

Lode 
mines 

Gold 

Placer mines 

Dredges All other 

Sliver 

Dry and 
siliceous Lead ores • 

ore 1 

Copper 
ores 

Alaska _________________ ·-·---· 169,230 105, 7111 56,217 104,300 . 300,700 
Arizona_··-····--···-·-------- 191,518 ····-·---··- 310 486,888 418,838 5,885,625 
Cal!fornla .... -··············-- 267,091 214,346 :Ml, 304 1, ma, 349 32,006 413,326 
Colorado.----····-···-·---·-·· 263,663 2,468 5m 2,319,059 1,497,613 235,531 
Georgia_. ____ ··-·---·-·-······ 32 --··-·----·- 12 5 
Idaho.·---·-·-·--·····-·-····- 12,789 6,454 1,738 31,741 8,703,651 262,938 
Illinois_ ••• _ ••• _. _______ • ___ ··- ····--····-· ···--······· ···-··--··-- ·-·----·-··· 3,146 ·---···-·-·· 

~~i~::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: •••• 176,840. 17,153 
Montana_··--··-·········-···- 57,331 ·····---·-·· 865 341,025 4,806,738 5,705,513 
Nevada_._.................... 173,307 ............ 1,851 2,978,272 2,244,783 258,519 
NewMexico ... _.............. 32,847 ............ 65 26,121 604,283 197,389 
North Carolina............... 111 3 11 ............ 111,040 
Oregon··········-············· 5,101 4,359 1,471 22,821 3,999 4, lOf 
Pennsylvania................. 992 ........................ ··········-· ···-···-···· 7,905 
South Carolina ................ ·········--·............ 10 1 ....•...•.•••••••••••••• 
South Dakota................. 317,366 ............ 11 89,070 1,477 ........... . 
Tennessee..................... 623 ............ 15 2 ............ 75,556 
Texas......................... 489 ............ ............ 1,337, 918 586 2, 118 
Utah.......................... 212, 514 ............ 46 2, 356, 981 13,441, 189 1, 275, 682 
Washington ............... _... 16,219 01 ............ 70,221 6,580 22,937 
Wyoming •• ·-···-······-······ 33 •••••••••••• •••••••••••• 17 ····-······· 36 

Total • ..... ... .... ...... 1, 711, 146 333,425 83,421 11,196,802 31,941,819 14,734,072 

1 Includes small quantity of silver from placer mines. 
' Includes silver in lead, sllver•lead, Jead•zinc, copper.Jead, copper•lead•zinc, and zinc ores. 
• Philippine Islands excluded. 

Production of gold and silver in the United States since 1791! 

fThe estimate for 1792-1873 Is by R. W. Raymond, commissioner of mining statistics, and since by 
Director of the Mint] 

Calendar years 

1792 to July 31, 1834.·-··-··-··········· 
July 31, 1834, to Dec. 31, 1844 .......... . 
1846 ................................... _ 
1846 ••••••••••••••••••••• ···-· ······- ••• 
1847 ................... -· ..... ······ ... . 

Total ........................... . 

1S48 .............. _ .................... . 
1849 ••••• ·-···········-················-
l850 .. -· ..... -......................... . 
1851-1855._ ••••• ••••• ••••• •••••••••••• •• 
1856-1860._ •••••••••• •••••••••••••••• ··-
1861-1865 • ·-·- -······ ··········- •••••••• 
1866-1870 ••••• ·····················-·· •• 
1871. ............................. _ .... . 
1872 ... _ ................... ·-···· ...... . 

T o t al ........................... . 

1873-1875 .............................. . 
1876-1880 ........................ ·-·· .. . 
1881-1885 ............................. _. 
1886-1890 .............................. . 
1891-1895 .......... -· ..... -· .. ··- .... -·. 
1896-1900 .............................. . 

Gold 

Fine ounces Value 

677,250 $14, 000, 000 
362,812 7,500,000 
48,762 1,008,000 
55,341 1,140,000 
43,005 889,000 

24,537,000 

Silver 

Fine ounces 

Inslgniftcant. 
193,400 
38,700 
38,700 
88,700 

809,500 

Commercial 
value 

$253,400 
50,200 
50,800 
50,600 

404,500 1,187,170 
l=====,l======l======I====== 

483,700 10,000,000 38,700 00, l500 
1,935,000 40,000,000 
2,418,750 50,000,000 

14,270,625 295, 000, 000 
12,384,000 256, 000, 000 
10,716,271 221, 525, 000 
12,225,570 252, 725, 000 

88,700 50,700 
88,700 50,900 

193,500 259,400 
809,400 418,800 

28,810,600 38,674,800 
49,113,200 65,261,100 

2,104,312 43,500,000 
1,741,500 36,000,000 

17,789,100 28,588,800 
22,236,800 29,396,400 

1------t------1------t------
58,279,778 1, 204, 750, 000 118,568,200 157, 749, 900 

l=====l=====l======I==== 
4,980,631 102, 958, 800 

10,300,633 212, 988, 000 
7,730,372 159, 801, 000 
8,077,967 166, 984, 500 
9, 106,834 188, 255, 000 

15,728,572 325, 138, 400 

81,057,900 108, 285, 000 
157, 680, 500 182, 506, 400 
182, 84o, 700 :Ml2, 806, 600 
231, 819, 100 227, 495, 200 
287,057, 000 227, 960, 100 
279, 544, 800 172, 688, 800 
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Production of gold and silver in the United States since 1792-Continued 

Gold 

Calendar years 

• Fine ounces Value 

1901-1905 ..........•...........•.....•.. 19,393,722 $400, 903, 800 
1906 .................................... 4,565,333 94,373,800 
1907 .................................... 4,374,827 90,435,700 
1908 .................................... 4,574,340 94,560,000 
1909 .................................... 4,821,701 99,673,400 
1910 .................................... 4,657,017 96,269,100 
lQll .................................... .. 687,053 96,890,000 
1912 .................................... 4,520,719 93,451,500 
1913 .................................... 4,299,784 88,884,400 
1914 .................................... 4,572,976 94,531,800 
1915 .................................... .. 887, 604 101, 035, 700 
1916 .................................... 4,479,057 92,590,300 
1917 .................................... ..051,440 83, 750, 700 
1918 .................................... 3,320,784 68,646,700 
1919 ...........................•........ 2,918,628 60,333,400 
1920 .................................... 2,476,166 51,186,900 
1921 .................................... 2,422,006 50,067,300 
1922 .................................... 2,363,075 48,849,100 
1923 .................................... 2,502,632 51,734,000 
1924 .................................... 2,528,900 52,277,000 
1925 .................................... 2,411,987 49,860,200 
1926 .................................... 2,335,042 48,269,600 
1927 .................................... 2,197,125 45,418,600 
1928 .................................... 2,233,251 46,165,400 

Total ............................ 157, 520, 178 3, 256, 229, 100 

Grand total ...................... 216, 987, 126 .. 485, 516, 100 

Silver 

Fine ounces 

278, 798, 400 
56,517,900 
56,514,700 
52, 440, 800 
54,721,500 
57,137,900 
60,399,400 
63,766,800 
66,801,500 
72,455,100 
74,961,075 
74,414,802 
71,740,362 
67,810,139 
56,682,445 
55,361,573 
53,052,441 
56,240,048 
73,335,170 
65,407,186 
66,155,424 
62, 718, 746 
60,434,441 
58,462,507 

2, 936, 329, 859 

3, 055, 207, 559 

Co=erclal 
value 

$159, 543, 400 
38,256,400 
37,299,700 
28,050,600 
28,455,200 
30,854,500 
32,615,700 
39,197,500 
40,348,100 
40,067,700 
37,397,300 
48,953,000 
59,078,100 
66,485,129 
63,533,652 
60,801,955 
53,052,441 
56,240,048 
60,134,839 
43,822,814 
45, 911,SM 
39,136,497 
34,266,328 
34,200,567 

2, 294, 445, 434 

2, 452, 599, SM 

Gold and Silver Used in Industrial Arts in the United States During 
tli,e Oakndar Year 1928 

Among the purveyors of gold and silver bars for use in the indus­
trial arts of the United States, the United States assay office at New 
York and the mint at Philadelphia hold the foremost places; con­
sequently the larger portion of the material consumed in the arts 
is brought under Government notice and is a matter of public record. 

The following table gives the value of the gold and the quantity 
of the silver bars issued by the Government institutions and private 
refineries during the calendar year 1928, with the classes of material 
from which they were made: 

Gold and silver issued for use in the industrial arts during the year ended December 
91, 1928 

Items Issued by- Gold Silver 

DoUar, Flm ouncu 
Bullion............................................... Mints and assay offices.. 50, 102, 583 1, 109,229 
Bullion In various forms.............................. Private refineries........ 5,478,076 34,361,090 
United States coin 1 .................................. Banks, etc.............. 3,500,000 77,344 

!-----•----
Total........................................... .......................... 59,080,659 35,547,663 

Old Jewelry, plate, scrap etc., conte.lned In private re• 
fineries' returns, and that returned to monetary use ........................... ZT, 511,159 10,616,380 ,----,-----

New material................................... .......................... 31,569, liOO 24,931,283 

1 Estimated; the quantity of silver is equivalent to 100,000 silver dollars. 
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Gold furnished for use in manufactures and the arts, and classification of the materials 
used, since 1880 

Calendar year 

1880 __ -- ------ ----- -- __ -- ___ _ 
1881-1886 _____ ----- - - - -- - - - - -
1886-1890 ________ -- ___ -- -- __ _ 
1891-1896 ___ ---- -------------
1800-1900_ -- ---- ---- --- ---- --
1901-1905 _____ -------. _ ---- --
1906-1910 __ - -- ------ _ ------ --
1911- _______________________ _ 
1912 ____ --------------- ------
1913 ___ ---------------- ---- --
1914 ____ -- -- __ -_ -_ -- - - -_ -- - - -
1915 __ ---------- ------- -- -- --
1916- __ -------------------- --
1917 _ --- --------------- --- ---
1918 __ -------------- -- -------
1919 ____ -- _ -- -- -- -- _____ -- __ -
192()_ - - - -- --- - -- -- - - - -- -- - - - -
1921._ -- ---- -----------------1922 ________________________ _ 
1923 ________________________ _ 
1924 ________________________ _ 
1925 ________________________ _ 

1926 ·------------------------
1927 _ -- _ ---------------------
1928 ____ --- --- -- -- -- ___ -- -- - _ 

United Statesl 
coin ! 

$3,300,000 
18,575,000 
17,500,000 
17,500,000 
17,500,000 
17,500,000 
17,500.000 
3,500,000 
3,500,000 
3,500,000 
3,500.000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3.500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 

New material 

Domestic I 
t~1i~~e~~d I 
foreign coins 

$5, bll,047 • 
34, 952, 669 · 
42, 557, i72 . 
39, 739. 298 : 
46, 992, 508 . 
91. 091, 680 ! 

134, 705, 630 ! 
29, 603, 054 I 

32,370,552 
34, 001, 831 ; 

::~:li~ I 
37,620,149 : 
31,303,445 : 
29, 392, 395 • 
52,635,951 
50,509,609 I 

19,550.332 
32,821,649 
36,513.175 
34,413,310 
32,661,849 
39,768,236 
29,357,491 
28,069,500 

Total 

$8, 8ll, 047 
53,527,669 
60,057,772 
57,239,298 
64,492.508 

108,591,680 
152,205,630 

3.3, 103,054 
35,870,552 
37,501,831 
37,412,758 
29,599,507 
41,120,149 
34,803,445 
32.892,395 
56,135,951 
54,009,609 
23,050,332 
36,321,649 
40,013,175 
37,913,310 
36,161,849 
43,268,236 
32,857,491 
31,569,500 

Old material Grand total 

. ·-·-------
$1,294,385 
9,313,984 

20,147,122 
25,300,282 
20,3:H,856 
33,888,252 
38,540,215 
i, 731,238 . 
8,106, 705 ! 
8,362,235 
8,107,274 
8,220,520 
9,941,038 

18, ll2, 196 
19,517,345 
19, 354. 398 I 
28,205,478 
27,623,938 
23,484,403 
29,279,070 
27,974,541 
29,792,021 
31, 065, 448 
26,461,237 
27,611,159 

$10, 105,432 
62,841,653 
80,204,894 
82,539,580 
84,827,364 

142, 4 79, 932' 
190,745,845 
40, 834, 292 
43,977,257 
45,864,066 
45,520,032 
37,820,027 
51,061,187 
52,915,641 
52,409,740 
75,490,349 
82,215,087 
50,674,270 
59,806,052. 
69,2'92,245 
65,887,851 
65,953,870 
74,333,684 
59,318,728 
59,080,659 

Total __________________ 172,375,000 1,006,155,397 1,178,530,397 507,669,340 1,686,199,737 

Silver furnished for use in manufactures and the arts, and classification of the 
materials used, since 1880 

New material 

Calendar year Domestic Old material Grand total 
United States and foreign Total coin bullion and 

foreign coins 

Fine ounce, Fine ounce, .Fine ouncu .Fine ounce, .Fine ounce• 
1880- __ --- -- ----- -- -- - _ ---------- 464,063 2,126,326 2,590,389 203,540 2,793,929 
1881-1886 ____ -------------------- 773,435 18,426,369 19,199,804 1,573,954 20,773,758 
1886-1890 __ - ------ _ ---- ---------- 773,435 24,155,908 24,929,343 3,378,303 28,307,646 
1891-1895 ____ -------------------- 541,406 34,690,186 35,231,592 4,754,381 39,985,973 
1800-1900- ___ -------------------- 386,720 44,685,289 45,072,009 5,998,567 51,070,576 
1901-19()5 ____ ----------- _ -------- 386,720 82,233,057 82,619,777 15,007,946 97,627,723 
1906-1910-- __ ---- -- ------------ -- 386,720 104, 035, 447 104,422, 167 18,342,642 122, 764, 809 
1911. ___ ------------------------- 77,344 26,210,759 26,288,103 5,725,582 32,013,685 
1912 ____ ----- -- ---- ------ -------- 77,344 2'2, 567,477 22,644,821 7,291,699 29,936,520 
1913- - - - ---------------- - -- ------ 77,34-4 23, 0.'11, 024 23,128,368 7,IIM,illll 30,992,SH 
19H- ___ ------------------------- 77,344 22,474,287 2'2, 551, 631 6,758,330 29,309,961 
1915 ____ ------------- _ ----------- 77,344 22,888,896 2'2, 966,240 7,001,875 29,968,115 
1916 ___ - ----------------- -------- 77,344 2'2, 126,917 2'2, 204,261 9,899,246 32,103,507 
1917 ___ ------------------ -------- 77,344 15,921,463 15,998,807 11,041,038 27,039,84o 
1918 ____ ------------- ·--- -------- 77,344 26,644,989 26, 72'2, 333 9,530,263 36,252,596 
1919 ____ ------- ----- -- ---- __ ----- 77,344 26,160,175 26,237,519 6,463,002 32,700,521 
1920 ____ ----- --------- ·---------- 77,344 19,202, 785 19,280,129 8,694,392 27,974,521 
1921. _ -- ------- ------------- ----- 77,344 28,766,284 28,843,628 7,024,318 35,867,946 
1922 ____ ---------------- --------- 77,344 31,209,187 31,286,531 6,623,568 37,910,099 
1923 ____ --------------- ---------- 77,344 28,277,827 28,355, 171 8,469,806 36,824,977 
1924 ___ --- ------------- ---- -- -- -- 77,344 24,586,892 24,664,236 8,930,580 33,594,816 
1925_ - - - -- ------------- ---- -- ---- 77,344 29,851,819 29,929,163 9,897,416 39,826,579 
1926 ___ ------------------ -- -- ---- 77,344 29,330,257 29,407,601 10, 000, 792 39,408,393 
1927 - ___ --------------- ·-·-·- ·--- 77,344 28,415,946 28,!93, 290 10,155,427 38,648,717 
1928_ -- - ------------------- -- ---- 77,344 24,853,939 24,931,283 10,616,380 35,547,663 

Tota] ______ ·--- ____________ 5,104,691 762, 893, SOS 767,998,196 201, 247, 513 969, 245, 709 
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Issue of Fine Gold Bars for Gold Ooin and Gold Bullion 
The value of the fine gold bars furnished to the trade in exch~nge 

for gold coin and bullion, monthly by the United States mints at 
Philadelphia, San Francisco, and Denver, and assay office at New 
York, during the calendar year 1928, was as follows: 

Exchanged for gold coin or other gold assets 

Month 

1928 
January_------------------------February ____ , __________________ _ 
March __________________________ _ 
April_ --------------- --------- --­
:May------ -- ---------------------
3 one ____ -- --- ----------- ------ ---
.July __________ -------------------.August _________________________ _ 
.September ______________________ _ 
·October - - - -___ ------------------
·November---------··--·-··-·--·­
December •• --·-·---·-·-----·-··· 

Philadelphia San Francisco Denver New York 

$75, 146. 03 
110,294.59 
130,438.75 
60,373.12 

111,275.71 
60,492.87 
45,385.19 
55,655.38 
80,452, 49 

146,004.01 
135,512.74 
90,721.66 

$536,056.30 --·····--·-· $5,509,286.80 
1, 110, 263. 53 $10, 032. 87 3, 796, 438. 74 

408,783.74 ··--···-·-·· 54,604,544.99 
785, 629. 06 5, 009. 12 4, 338, 101. 72 
289, 488. 14 5, 009. 94 78, 730, 551. 57 
464,284.15 •• ··--·--··· 120,006,810, 68 
425,912. 78 ·---------·· 56,990,760.37 
686, 367. 49 5, 008. 48 3, 642, 771. 61 
217, 772. 20 . _ .... ·- __ .. 6, 269, 428. 13 
274,011.99 ----------·· 5,551,968. 26 
320,450.85 ··-······-·- 6,233,720.01 
349, 369. 41 5,001. 45 36,568,401. 12 

Total 

$6, 120, 489. 13 
5, 027, 029. 73 

55, 143, 767. 48 
5, 189, 013. 02 

79, 136, 325. 36 
120, 620, 587. 60 
57, 462, 058. 34 
4, 389, 802. 96 
6, 567, 652. 82 
5,972,074. 26 
5, 689, 683. 60 

37,013,493. 64 

Tota)._____________________ 1,101,842.54 
"Prior year•.------·--·--·-----·-- 1,144,633.66 

5,868,289.641 30,061.86 381,331,783.90 
4,739,809.92 -----------· 249,683,315.33 

388,331,977.94 
255, 567, 758. 91 

Exchanged for gold bullion 

Month Philadelphia San Francisco Denver New York Total 

1928 
.January __ ----------------------- $62,040.27 $7,133.28 $5,653.95 $267, SM.47 $342, 681. VT 
February __________ ---·-· .. -·--·· 46,854.38 8,482.42 7,868.11 221,179.68 284,384.59 March .. _________________________ 32,651.59 9,887.37 6,574.47 260,518.00 309,631.43 .April. ___________________________ 36,843.91 9,454.21 2,194.32 245,020.76 293,513.20 
May ___________________ -·-·-·-·-· 34,222.57 9,021.31 7,780.26 221,151.81 272,175.95 
.June _________ --·· ____ -·-··-··--·· 20,968.22 2,372.25 4,796.25 212,574.46 240,711.18 
July-----·-··--·······-····-··-·- 46,600.18 12,585.23 5,638.95 206,136.88 270,961.24 
August_-·····-··-----·----_--··· 25,966.79 12,508.78 7,558.56 273,156.88 319,191.01 

t~~t'!'r~.:-:::::::::::::::::::::: 33,993.61 11,183.88 5,436.91 218,875, 99 269,490.39 
47,692.70 6,706.52 9,931.36 278,030.03 342,360.61 

November _______ --·--·-·-···-··· 63,137.26 7,683.75 6,741.72 312,467.19 390,029.92 
December __ -···-···--·--····-·-- 47,473.80 7,021.47 7,327.96 275,908.09 337,731.32 

TotaJ _____ -·--· -··-·- -·-··· 498,445.28 104,040.47 77,502.821 2, 992, 874, 24 3,672,862.81 
Prior year_---------------------- 572,066.18 96,983.51 154,260. 74 2, 920, 027. 22 3, 753, 337. 65 

Coinage of the United States mints during the calendar year 1928 

I 

Denomination Philadelphia ·San Francisco Denver 

i -----------,----------,-----, 
$176,320, ooo I ___________________________ _ Double eagles ___________________ _ 

Quarter eagles __________________ _ 1,040,000 :-------------- --------------

Total gold ________________ _ 177, 360,000 !-------------_ --------------
flilver dollars ___________________ _ 
Half dollars _____________________ _ 
Quarter dollars _________________ _ 
Dimes __________________________ _ 

1-----
Total silver _______________ _ 

I===== 
Five-cent nlckeL _______________ _ 
One-cent bronze ________________ _ 

1-----
Total minor ______________ _ 

360, 6491' $1,632,000 --------------
2 30,018 970,000 --------------

1, 584,ooo I 661,000 $406,900 
1,948,000 740,000 416,100 

3,922,667 ! 4,003,000 823,000 

1. 110. 550 I 346,800 I 321,800 
1,341, 160 , 172,660 311,700 

2,511,710 i 519,460 633,500 
I===== 

Total value _______________ _ 
Total pieces ______________ _ 

183, ;94, 311 t 4,522,460 l, 456,500 
192, 995, 685 I 37,818,000 43,394,600 

Total 

Pieces Value I 
1-----

$176, 320, ooo I 8,816, ooo 
1, 040, 000 416, 000 

-----
177, 360, ooo I 9, 232, ooo 

1, 992, 649 1, 992, 649 
l, 000, 018 2, 000, 036 
2,651,900 10,607,600 
3, 104, 100 31, 041, 000 

8,748,667 45,641,285 

1,839,150 
1,825,520 

36,783,000 
182, 552, 000 

3, 664, 670 219, 335, 000 

189, 7i3, 337 1--------------
-------------- 274,208,285 

• Amended figures. • Commemorative coins: Oregon Trail, $25,014; Hawaiian, $5,004, 
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The coinage for foreign governments by the mints of the United 
States 1 totaled 16,701,000 pieces as follows: 

Country Denomination Gold 
pieces 

Silver 
pieces 

Nickel 
pieces 

Brome 
pieces 

Costa Rica ____________________ 2 colone_______________ 25,000 ___________________________________ _ 
Nicaragua_____________________ 25 centavo_____________ ____________ 200,000 _______________________ _ 

Do ________________________ 10 centavo_________________________ 1,000,000 _______________________ _ 
Do ________________________ 5 centavo_____________________________________ 100,000 -----------· 
Do ________________________ 1 centavo__________________________________________________ 500,000 

E°°t~:::::::::::::::::::::::: ~ :~::::::::::::::::::!:::::::::::: 3,=~ :::::::::::: :::::::::::: 
Salv~,t~:_::::::::::::::::::::: r ::11m~:::::::::::::(::::::::: :t:::: -T~~- :::::::::::: 

TotaJ ____________________ ------------------------1 25,000 5,700,000 10,476,000 500,000 

Deposits of foreign gold bullion and coin during the calendar year 1928 

Country Crude 
bullion 

Refined 
bullion Coln Total coin- Total, fine 

Ing value ounces 

North America: 
Canada ___________ - - --- -- -- -- ___ - - --- --
British Columbia _____________________ _ 
Me:dco_ ---------- ------- --- ------ -----

$7,524,507 
20,514 

510, 117 
1,528 

633,574 
1,925,906 

$48,923,059 -··········· $00, 447, li66 
20,514 

............ $18,621,367 19,131,484 
British West Indies ___________________ _ ·······-··-· --···-······ 1,528 Central America __________________________ _ 32, 520 666, 094 

South America_--------------------------­
Europe: 

107, 529 2,033, 435 

France .. _----------------------------- _______________________ _ 
Germany _____________________________________________________ _ 
Great Britain_··---------------·-······---·----···· 32,388,961 
Spain_ .......................... ··-··-. -· ··- .. --· ·- _ ·- ........ . 
Turkey ••••••••••••••••••••• ·-········· • ··········- •·-·-······-

Oceania: 

7,388,790 
874 

488,929 
5,733 

3,396,107 

Australasia ••• _ •••••• _................. 447 ·--··-····-- ··-·--··-·-· 
New Zealand.......................... 286,833 ....................... . 

Mixed coin ................... _ .... _ ................... -··-········ 10,057 

7,388,790 
874 

32,877,890 
5,733 

3,396,107 

447 
286,833 
:10, 057 

Total value.......................... 10,903,426 81,312,020 30,051,906 !122, 267,352 

2,730,650 
992 

925,~ 
74 

32,222 
98, 368-

357,433-
42-

1,590,468 
277 

164,287 

22 
13,876 

486 

>----+----+-------->-----
Total fine ounces ................... . 527,453 "3,.933, 469 1,453, 761 I••··-······· 5, 914,~ 

I 

Deposits of foreign silver bullion and coin durin:1 the calendar year 1928 

Total 
coining 

(subsidiary 
silver) 
value 

------<--t--1----·-·,,--I--

North America: Fine ounce,1 Fine ouncea ,Fine ouncea Fine ounua 

Conntry Crude 
bullion 

Refined 1· 

bullion Coin Total 

i~1itst8coiiimiitii.::::::::::::::::::::: 41
' ~it ·····-·-···+-···-·-···-! 

41
' m 

Me:dco ..... -······················--·· 1,123,325 320,664 i 636 ; 1,444,625 
British West Indies ••••• - •• ·-···-··-·-· 6 -···-·-·--·· ···-···-·-·· 6 

Central Amerlca_·······-··-·········-··-·· 36,484 -·-··---·-··'·········-··' 36,484 

$57,611 
319 

1, 997, ooz. 
8 

50,435 
51,955 

:z-
702' 

26,279 

~:~Jt:~::~~:::::::::::::::::::::::::: 36,34: ::::::::::::1 .. -.. -~~~:-'1 37, 58: 
Mix~d~fu~!'.'-1'..~:::::::::::::::::::::::::: ........ ~. :::::::::::r··-iii;iiio· 19,;m 

----•----
Total fine ounces ••.• ·-·············· 1,238,577 320,664 I 20,883 I 1,580,124 
Totalsubsidiarycoiningvalue ....... 1-$1-,-71-2-,2-19--l--$44-3-,28-51 __ $_28,_86_9_:-\·-··-··-·-··-·-··-··l--2,-l-84-,-3-73, 

The deposits received in trust for use in coinage for other govern­
ments amounted to 690,768.24 fine ounces of silver not included 
above, consisting of domestic private refinery product containing· 
96,453.10 fine ounces, and Ecuadoran coin 594,315.14 fine ounces. 

1 Salvador coinage struck at San Francisco Mint; all other foreign coinage struck at Philadelphia Mint.-
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Deposits and purchases of gold during 

Source and description Philadelphia San Francisco Denver 

PURCHASES Flne ouncea Flne ouncea Fine 011,ncea 
1 Alaska ••••• ·----··----·-·-·--··--- 575. 992 7,384.879 ··-----·-·------

New York 

Flne ounces 
250.891 

2 Arizona __ ············-·····--···-·................ 13,767.600 102. 775 
3 Cali!ornia ........... -.. ·····-····· ................ 97, HO. 754 4. 479 ········42. 273 
4 Colorado.......................... ................ 17. 439 184,483.071 9. 586 
5 Georgia........................... 22. 437 ................ ................ 10. 663 
6 Idaho ............................. ·-·····--··-···· 188. 270 694. 747 ............... . 
7 Montana ••••••..•••.•.•..••....... ········-······· 31.829 30.414 -············-·· 

i ~::teiico:::::::::::::::::::::: :::::::::::::::: ···-··~~~~~~~. ~~ .......... ~.~~. 
10 North Carolina................... 35.834 ................ ······--········ 6.095 
11 Oregon............................ ................ 3,466.766 "········-······ ··············-· 
12 South Carolina ••• -·····-·····-···· 9. 565 ·-·······-·····- •••••••••••••••• ··············-· 
13 South Dakota ..................... ··--·····-······................ 316,971.386 8. 626 
14 Tennessee·--·-··-···············•· 14. 841 -········-·-•··· •••••••••••••••• ········-·····-· 
15 Utah.............................................................. 37. 946 ............... . 
16 Washington ...................................................................................... . 
17 Wyoming_·······················-................................ 24. 558 ............... . 
18 Philippine Islands................................ 26,517.059 ............................... . 
19 Other ............................................................................................ . 
20 Grams, deposit melting room...... 58. 609 67. 359 15. 353 183. 868 

21 Total unrefined............. 717. 278 153,571.112 503,365.420 514. 368 
Domestic refining bullion: 

22 Less than 0.992 fine ............................................ ····-··········· 2,182.042 
23 Over 0.992 fine................ 38,157.479 893,078.822 ................ l, 300,560.403 

~ Total domestic purchased... 38,874. 757 l, 046, 649. 934 503,365.420 1,303,256.813 
622, 268. 909 
480,928.322 

3, 933, 468. 966 
386, 116. 292 

25 Foreign coin....................... 600,850.347 29,613.162 115,587.931 
26 Foreign bullion, crude............. 46. 755 37,897. 585 3, 145. 169 
'Z7 Foreign bulllon, refined .......................................................... . 
28 Jewelers' bars, dental scrap, etc... 155,404.907 43,200. 598 19,992.650 

29 Total deposit purchase._ ····i==79=5,==1=76.=766=•l==l,=1=67=,=3=61=.=279=•l==64==2,=09=1.=1=70=l•=6,=7=26,==03=9.=302=I 
REDEPOSITS PURCHASED 

30 Domestic coin..................... 107. 278 27. 092 18. 312 5,275.471 
31 Bars stamped by U. S. Govern• ................ 23. 951 11. 942 67. 026 

ment. , 
32 Surplus recoveries................................. 619.614 94. 678 188. 715 

1-------1-------1------·l------1 
Total redeposits purchased .. 107. 278 670. 657 124. 932 5, 531. 212 33 

34 
l====-==•l=======l======l======I 

Total purchases ••••••••••••• :==7=95=•=284.==044=,j=I =l,=1=68,=03=1=·=93=6=l•==642=•=2=1=6.=1=02='1,=6,=7=3=1=, 5=7=0.=5=1=4I 
RRDEPOSITS TRANSFERRED 

35 Domestic coin from Treasury..... 73,680.117 
36 Domestic assay coins.............. 256. 146 

22,509.559 11,468.005 ·-·- ··•··-····•· 

37 Refined bars ...................... 10,620,713.958 
38 Unrefined bars ................................... . 
39 Proof bullion ...... -.............................. . 

351, 250. 412 100, 008. 802 160, 637. 360 
100. 000 60. 000 200. 000 

40 

41 

Total redeposits transferred. 10, 694, 650. 221 373,859. 971 111, 526. 807 160,837. 360 

Grand total, fine ounces..... 11, 489, 934. 265 l, 531, 891. 907 753,742.909 6,892,407.874 

Value of-
42 Purchases ................ _ .... $16, 439, 980. 24 
43 Domestic coin, Treasury trans- 1, 523, 103. 20 

$23,938,644.67 $13,275,785.05 $139,153,912,43 
465,313.88 237,064.69 ····-··········· 

fers. 
-44 Other transfers ................ 219, 554, 937. 55 7, 263, 057. 61 2, 068, 3119. 00 3, 324, 803. 31 

1-------1------+------+-------l 
45 

46 
47 
48 
-49 

'.50 

Total value ................. 237,518,020.99 31,667,016.16 15,581,248. 74 142,478, 715. 74 

Number of fineness determina• 
tions req,nired: 

Deposits of gold and silver ... . 
Redeposits purchased ........ . 
Redeposits transferred ....... . 
Deposits in trust ............. . 

Total determinations ....... . 

6,559 
905 

35,152 
1,901 

44,517 

12,129 
24 

2,034 

14,187 

2,646 

294 

2,940 

14,120 
15 

536 

14,671 
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the calendar year ended December 31, 1928 

New Orleans Carson Boise Helena Seattle Salt Lake 
City 

Flm ouncu Flm ou11cu Flmouncu Fim ouncu Fi11e OU11CU Flneouncu __ ,.. ___________ .. ------------·- 20.612 16. 923 283, 833. 009 ------------
••••••••••••••• 49.181 •••••••••••••• •••••••••••••• 9. 638 •••••••••••• 
••••••••••••••• •••••••••••••• •••••••••••••• •••••••••••••• •••••••••••••• l>6. 008 

..... ·········. .... .......... 11,832. 852 7. 208 143. 763 11. 245 

8,687.454 
7. 925 11,170.250 41. 456 ........... . 

560. 854 .. .. ..... ..... .... .. ..... ... 97. 819 

599. 722 .......... ~·.. 130. 878 ........... . 

••••••••••••••••••••••••••••••••••••••••••• •••••••••••••• •••••••••••••• 40. 171 
••••••••••••••• •••••••••••••• •••••••••••••• •••••••••••••• 3,600.079 •••••••••••• 
••••••••••••••• •••••••••••••• •••••••••••••• •••••••••••••• •••••••••••••• 8.163 

•• • ••• 102. 235· •••••••••••••• •••••••••••• 

14. 332 2. 267 8. 526 1. 908 15. 921 . 488 

14.332 8,738.902 13,030.491 11, 298. 524 287, 775. 644 213. 894 

.......•. ·•···· ..... .. . . .. .. . ...•. ....... .. .. .. .. .... .... 36, 740. 414 ············ 

14. 332 8, 738. 902 13,030.491 11, 298. 524 324, 516. 058 213. 894 
85, 44(111()6 •••••••••••••• •••••••••••••• •••••••••••••••••••••••••••• •••••••••••• 

6, 135. 6liO . . . . . . . . . . . . . . .. . . . . . . . . .. . . . . . . . . . . . . . . . . 299. 838 ........... . 

6,336. 221 29. 148 108. 112 267. 671 6, 119. 867 232. 897 

96,926.809 8,768.050 13,138.603 11, 566. 195 330, 935. 763 446. 791 

993. 063 •••••••••••••••••••••••••••• •••••••••••••• 1.908 ........... . 
11. 566 •••••••••••• 

6.255 

993. 063 6.255 13. 474 

96,919.872 8,768.050 13,144.858 11,566.195 330, 949. 237 446. 191 I 

10. 000 •••••••••••••• •••••••••••••• •••••••••••••• 10. 000 •••••••••• :: 

10.000 

Total 

Fineouncu 
292, 083. 206 1 
13,870.465 2 
97,246.325 3 

184, 566. 104 4 
33.100 5 

12,878.085 6 
11,281.874 7 
14,395.784 8 

942. 467 9 
41. 929 10 

4,197.366 11 
9.565 12 

316, 98o. 012 13 
14. 841 14 
78.117 15 

3,600.079 16 
32. 721 17 

26, 517. 059 18 
102. 235 19 
368.631 20 

979, 239. 965 21 

2, 182. 042 22 
2, 268, 537. 118 i 23 

a, 249, 959. 125 I 24 
1, 453, 100. 955 I 25 

527,453. 319 26 
3, 933, 468. 966 27 

616, 808. 363 28 

9,781,450. 728 29 

6,423.124 30 
114.485 31 

909.262 82 

7,446.871 83 

9, 788, 897. 599 34 

107, 657. 681 35 
256.146 36 

10, UI, 713. 958 37 
611,896. 574 38 

370.000 I 39 

11, 340, 894. 359 40 10.000 

96,929.872 8,768.050 13,144.858 11, 566. 195 330, 959. 237 446. 791 21, 129, 791. 958 41 

$2,003,511.56 $181,251.68 $271,728.33 $239,094.47 $6,841,327.90 $9,235.99 $202,354,472.32 42 
................................... ·······. .. .......... .. . .. ........... ... ..... .. .. 2, 225, 481. 77 43 

206. 72 .. . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . 206. 72 ............ 232, 211, 610. 91 44 

2, 003, 718. 28 181,251.68 271, 728. 33 

480 201 222 

480 201 222 

239, 094. 47 6, 841, 534. 62 

185 

185 

1,260 
9 

1,269 I 

9, 235. 99 436, 791, 565. 00 45 

39 37,841 46 
953 47 

38,016 48 
1,901 I 49 

78,711 i 50 
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Deposits and purchases of silver during 

Source and description Philadelphia San Francisco Denver New York 

PUBCII.ABEB Fine ounce, Fine ounce, Fine ounce, Fine ounce, 
1 Alaska............................ 26. 92 997. 25 ................ 36. 38 
2 Arizona........................................... 18, SU. 55 1, 174. (5 ............... . 
3 California......................................... 21,488.48 . 52 2. 77 

! &:~~~:::::::::::::::::::::::::: ·······-·--4_·21· ........... ~~~ ...... ~~~~~.~~. 1:: 
6 Idaho............................. ................ 88. 66 460. 89 ............... . 
7 Michigan......................................................................... 911. 59 
8 Montana.......................................... 12. 00 9, 59 ............... . 
9 Nevada........................................... 237,478.73 7. 36 . 31 

10 New Mexico...................................................... 156. 34 ............... . 
11 North Carolina.................... . 3. 43 ................ ................ 2. fJ1 
12 Oregon............................ ................,32. 98 ..............................•. 
13 South Carolina.................... . 10 ............................................... . 
14 South Dakota ........ c............ ................ ................ 87,232.57 4. 29 
fg i:-························· ·······-·--1' 30. •••••••••••••••• ••••••••••• 6.30. ···········-···· 
17 Washington ...................................................................................... . 
18 Wyoming......................................................... 12. 49 ............... . 
19 Philippine Islanda................. ................ 9,400.83 ............................... . 
20 Other .............................•............................... •·····················-•···•···· 
21 Grain, deposit melting room...... 110. 77 86. 06 17. 51 253. 36 

22 Total unrefined............. 146. 79 288,664.94 230,642.34 
Domestic refinery product: 

23 Less than 0.992 fine ........................................................... . 
24 Over 0.992 tine................ 700,174.87 ............................... . 

25 Total domestic purchases .. . 
26 Foreign coin. _ ................... . 
27 Foreign bullion, crude ........... . 
28 Foreign bullion, reftned .......... . 
29 Jewelers' bars, dental scrap, etc .. . 

700,321.66 
540. 09 
10. 77 

260, 331. 611 
139,437.26 

288, 664. 94 230, 642. 34 
782. 12 ............... . 

889, 967. 56 221, 001. 30 

269,519. 74 25,542. 74 

30 Total deposit purchases..... 1, 100, Ml. 43 1,448,934.36 477, 18ft. 38 

1,212.92 

66,715.37 
294, 7(5, 10 

362,673.39 
19,560.69 

120,168.62 
60,331.85 

446,734.71 

1, 009, (00. 26 
i=====l=====!=====!====I 

BEDEPOBITSPUI\CllASED 

31 Domestic coin..................... 6,260.80 386. 76 
32 Bars, stamped by U. S. Govern• ............................... . 

ment. 
33 Surplus (recoveries) .............. . 2,298. 78 

605. 08 
. 21 

910. 98 

429. 14 

7,661.22 

34 Total deposits purchased.... 8, 559. 58 386. 76 l, 516. 27 8, 090. 36 

35 
l=====l=====i=====l=====l 

Total purchases............. I, 109,201.01 1,449,321. 12 478,702.65 1,017,559.62 
1=====•1======1======1======1 

BEDJ:POS!TS TRANSFERRED 

36 Domestic coin from Trea,qury...... 1,820,286.54 820,444.03 278,052.08 •••••••••••••••• 
37 Assay coins....................... 142. 63 
38 ReftnerY bars..................... 973, 420. 52 
39 Unreftned bars ................................... . 
40 Proof bullion ..................................... . 

68,888.94 
75.00 

34,262.33 121,763.01 
100. 00 

41 Total redeposits transferred. 2, 793, 849. 69 
l=====l=====l=====l======c=J 

DEPOSITED IN TRUST 

889,407.97 312,314.41 121,863.01 

42 Domestic refinery bars ........... . 
43 Foreign coin ...................... . 

96, (53.10 
594,315.14 

Total deposited In trust..... 600, 768. 24 « 
45 

l======i======!======i======I 

46 
47 
48 

49 

Grand total, fine ounces..... 4, 593, 818. 94 2, 338, 729. 09 791, 017. 06 1, 139, 422. 63 
f=====,F=====:======i======I 

Value: 
Cost of purchases ............ . 
Cost of bullion transferred .... . 
Coining value of su bsidlary 

bullion purchased. 
Subsidiary coining value or 

purchased and transferred 
domestic coin. 

$647, 603. 10 
610, 2fJ1. 14 

1, 524, 714. 30 

2, 525, 232. 35 

$837, 520. 44 
39,975.26 

2, 003, 019. 67 

1, 134, 723. 63 

$275, 830. 34 $588, 415. 32 
19,728.56 71,160.68 

660,926.31 1, 406, 683. 42 

385, 21~.13 __ .., __ ------ -----
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the calendar year ended December 31, 1928 

New Orleans Carson Boise Helena Seattle Salt Lake 
City 

Fine ounce, Fine ounce, Fine ounce, Fine ounce, Fine ounce, Fine ounce, 
··--------····· ···--·-······- • 63 1. 82 40,456.98 ··-········· 

ll. 77 .............. .............. 1. 85 .........•••• 
70.54 

::::::::: .. : ... :::::.:: ......••• 3. 1147. 77 1. 40 41. 02 • 2~9o" 

••••••••••••••• 20,023.13 

140. 58 .............. 47. 91 •........... 

••••••••••••••• ··········-··· •••••••••••••• •••••••••••••• •••••••••••••• 26. 58 
213. 77 ........... . 

.83 

20,038.04 4,517.37 13,119.91 40,768.92 313. 23 

7, 354. 94 • ···-· ••••••• ••••• •••••••••• •••• •• •••••••• 74. 21 •••••••••••• 

11, 1149. 93 9. 19 57. 46 233. 45 5, 754. 36 345. 89-

·rn. 314. 16 20,047.23 4,574.83 1a. 353. 36 46. w1. 49 I 659. 12 

64.30 

64.30 

19,314.16 20,047.23 4,639.13 13,353.36 46,597.491 659.12 

25. 00 ......••...... ·············· ........•....•............ 

2-~ 00 1 ............. _ ············•·I••························ 

19,314.16 20,072.23 4,639.13 13,363.36 46,597.49 659.12 

$ll, 118.80 $11,663.80 $2,675.07 $7,668.27 $26,937.01 $382. 52 
--------------- 14. 51 

26,700.06 27,713.46 6,413.17 18,459.80 64,416. 78 911.17 

72716-29-4 

Total 

Fine ounce, 
41,519.98 1 
19,749.00 2" 
21,505.39 3" 

141,641.92 4 
4. 76 5 

4,565.64 6 
911.59 T 

13,087. 72 8 
258, 120. 114 9 

156. 34 10, 
5.50 11 

721. 47 12" 
.10 lS 

87,236.86 14 
1. 30 11> 

32.88 lit 
213. 77 17 

13. 32 18 
9,400.83 19 

M.14 :0 
488. 40 21 

599,433.75 27 

66,715.37 23" 
994,919.97 24 

1, 661, 069. 09 25-
20,882. IIO 26 

1, 238,577.40 7r 
320,663.50 28 
899,liM.73 29· 

4,U0,m.62 31> 

7,252.64 31 
429. 35 32" 

10,935.28 33-

18,617, 27 34-

4, 100, 3114. 89 35-

2, 918, 782. 65 36 
142. 63 37 

973,420.52 38 
224,914.28 ~ 

200.00 40 

4,117,460.08 41 

96,463.10 42· 
594,315.14 43 

090, 768. 24 44 

8, 967, 623. 21 41'> 

$2, 409, 817. 67 46 
741,086.15 4T 

5, 739, 958. 14 48 

4,045, 174.11 49, 
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Domestic coins, including assay pieces, withdrawn 

Philadelphla San Francisco 

Denomination Purchased 
From Treasury over the From Treasury P~;f~d 

stock counter and stock counter 
assay pieces 

GOLD Face oal,u Face oal,u Fauoal,u Face oal,u 
Double eagles_______________________________ $446,140.00 

lW~1es_-_-::::::::::::::::::::::::::::: :: ~~ ~~: ~ 3u~ eagles·-----------------·------------ 2, 3~: ~ 
Dollars_.____________________________________ 102. 00 

$6,140.00 $101, 420. 00 $100.00 
260. 00 125,760.00 30.00 
715. 00 242,125.00 220.00 
455.00 700.00 220.00 

3.00 ------- --------· 3.00 
48.00 ------------ ---- 4.00 

t-------+-----+------t-----j 
7,611.00 470,005.00 577.00 Total gold---------·------------------- 1,533,671.00 

1-=====l====.f====•l====I 
SlLVBR 

Trade dollais ___________ ··-·-·-····- -····-- __ ----··-····-·--- 71.00 
standard dollars •••• _ •••••••• -·--·--·--····------------·----- 529. 00 247. 00 
Half dollars •••••••••••••• -··············-·--· 934,078.00 
Half dollars Bennington •••••• ·-···---·-·-·-· 960. 00 

=rp1~:::::::::::::::::::::::::::::: 1
• 223, ~:: 

i!ifr8Jimei_-::::::::::::::::::::::::::::::::: 57s. ~: 38 

3,030.00 661, 289. 00 214. 50 

- 2,810.75. 349,058.00 - 44. 50 
1. 20 --·········· 

2, 709. 40 207, 525. 00 36. 10 
1.60 40.95 ----------·· 

3-oent pleces-•• ----·-·-·-·----·------·-·----- 70. llS .15 ---··-··-------- ------------
t-------1------+-------1------1 

Total silver •• _··-·-·········---·····--- 2, 7M,224.68 9,151.00 l, 217,915.06 542.10 
l=====l===-==1=====1====1 

NICKEL 

5-oent pieces ......•..• -·_ •.•••. -·.-· ..... -· .. 
3-cent pieces .. __ -· ___ ..... _.·- .. _. ___ . ___ . __ _ 
1-oent pieces ••• -·--·:-·--·---··-----··-······ 

185,589.60 
70. 60 

193. 31 

341.80 32,670.89 
.'a 

1------+-----+------1--~-1 Total nickel. __ . ___________ .. __ . __ .. ___ 18.'!, 8113. 41 841. 80 82,1171.111 
1=====1====•1=====1====1 

BRONZE 

2-oent pieces •• ·-··············-··-·-········· 119. 98 • 02 
1-oent pieces •• ·-·····-·-·····-···········-·-· 34,138.00 248. 30 2,081.00 

f-------1------1------~----
Total bronze •••••••••••••• ·-·········· 34,258.88 248. 30 2,081.02 

COPPER 

1-oent pieces ••••• ·-··-············-·-·------· 99. 25 
½-cent pieces ••• ·--··········-·····-·······-· • 60 

1------1-------1------1------I 
Total copper._···--------·-·········-· 99. 75 

s=====•,=====l======l====I 
Total face value •• ·---····-·--·-······- 4,488,107. 72 17,353.00 1, 722, 672. 23 1,119.10 

1=====•1=====1°=====al====I 
BUJDIAJIY 

Metal obtained by melting the above: 
Gold .......... -................... -.... . 
Silver ........................ ·····-----· 

Fine ounce, Fine ounce, Fine ounce, Fine ounce, 
73,680.117 363.42' 22,509.559 'n.092 

1, 820, 286. 54 6,403.43 820,444.03 386. 76 

Trov ouncu Trov ouncu Trov ouncu Trovouncea 
566,516.00 1,093.46 98,848.60 ------------332,146.00 2,467.83 20,396.00 -------------3,218.00 -------------- ------- ----- ---- ------------

Nickel. ••• ·-·-···-······ ··-······-·---·--Bronze_ ...... __ .. -· .... _ ....... ______ .. . 
Copper_.··- __ ... -.... _ -............. _ .. . 

Recoinage value: l=====l====:l=====i====I 
Gold--··--·-··-·-·-··--·-··--··········· $1,523,103.20 
Silver •• ·-···············................ 2,516,380. 19 
Nickel.-·······-----·····-··-··-··--··--- 175,564.24 
Bronze __ ········-·-·-··--··--··········· 33,214. 70 
Copper·-·······-···········-···--·------ 91. 94 

$7,512.64 
8,852.16 

340.10 
246. 78 

$465, 313. 88 
1, 134, 189. 00 

30,746.00 
2,039.60 

$560.04 
534.63 

------+-----..;------,•----l 
Total ......................... ·-·-··-·· 4,248,354. 'a 

Loss on face value: 
Gold_-····-·---·-·-·- •• ·-·-····-·- ____ ._ 
Silver __ ·---·--·········-·····-····-·-··· Nickel. _____ . ______ .. _._ ... __ .·-___ ._. __ _ 
Bronze .. ··- ... ___ .. _ .. _ .. _ .. __ ·-_. _____ _ 
Copper ............. _ .... _·- ............ . 

Total ••••• ···-... -. -.•...... -..... -- -- -

10,567.80 
217,844.49 
10,289.17 
1,044.18 

7.81 

239,753.45 

16, 951. 68 1, 632, 288. 48 1, 094. 67 
= 

98. 36 4,691.12 ~6. 96 299. 74 83, 726. 05 7. 47 
1. 70 1,925.16 ········-··-

••••••• 40:: :: -----· 00, 3:: =· -----·==· 



PRODUCTION OF GOLD AND SILVER IN THE u. 8. 47 

from monetary me during the calendar year 1928 

Denver 

New York, New Seattle, Orleans, 
Purchased 

purchased purchased purchased 
over the over the From Treas- over the counter over the counter From Treas-

ury stock counter ury stock counter 

Face oalue Face oalue Face .alue Face oalue Face •alue Face oalue 
SM, 760.00 $100. 00 $22,320.00 $6,420.00 $20.00 $603, 320. 00 
73,840.00 40.00 37,490.00 6,870.00 789,930.00 

109, 200. 00 100. 00 49,470.00 7,310. 00 6.00 846,140.00 
666.00 97.50 1,007.50 192. 50 17.50 3,684.00 

-------------- 3.00 27. 00 ·----------- 4,!;.00 
·------------- 6.00 39. 00 2. 00 ·----------- 102. 00 

239,645. 00 396. 50 110,353. 50 20,794.50 42. 50 2, 243, 221. 00 

206,018.50 
256.00 ------------ - -- ---- -- --- ---- ----- - -- --------------
134. 00 ------------ ------------ -- -- -------- 1,801,385.60 

960.00 
lM,306.50 175.00 -------•---- -----------• ········--·· 1,726,464.00 

68,376. 70 335. 60 •• ·····-- -·· ------·- --. --- ····-··--

428,701. 70 900.60 

36,447.30 54. 55 --·-·······- -- -----····· -·-···-··---

13.80 
851,640.20 

306.95 
70. 98 

4, 380, 841. 43 

264,707.79 
70. 77 

193. 31 

36,447.30 54. 55 ------------ ------ ----·- -·----- ---- - 264,971.87 

4,434.02 76.53 -----····--- ··---------- · ···--·--·--

4,434.02 76. 53 ------------ ------ ------ ------------

120.00 
40,653.92 

40,773.92 

99.25 
.50 

99.75 

Total 

Purchased 
over the 

counter and 
assay pieces 

Face rolue 
$36,100. 00 
«, 680. 00 
67,870. 00 
1,990.00 

36.00 
99. 00 

139,776.00 

71.00 
1,032.00 
3,378.50 

3,030.25 

3,081.10 
1. 60 
.16 

Grand 
total 

Face oalue 
$638, 420. 00 
834,610. 00 
904,010.00 

6,67'.00 
81. 00 

201. 00 

2, 382, 996. 00 

71.00 
1,032.00 

1, 804, 764. 00 
960.00 

1, 729, 494. 25 
13. 80 

854, 721.SO 
308.M 
71.13 

10, 594. 60 4, 891, 436. 03 

396.35 

396.36 

324.83 

324.83 

265,104.14 
70. 77 

1113. 31 

265,368.22 

120.00 
40,978. 75 

41,098.75 

99.25 
.50 

99. 75 

709, 128. 02 1, 428. 18 110, 353. 60 20, 794. 60 42. 50 1 6. 919, 001. 97 151, ooo. 18 1,010. 998. 1s 

Fine ouncu Fine ouncu Fine ouncu Fim ouncu Fine ounce, Fine ouncu 
11, 468. 005 18. 312 5, 275. 471 993. 063 1. 008 107,657.681 

278,062.08 605. 08 ------------ ··-····-·--· ____________ 2,918, 782.l!S 

Trey ounce, Trey ounce, Trey ounce, Trr,r ouncu Trey ounce, Trey ounce, 
108, 6~ 31 162.19 ------------ --- --------- ----------·· 773,872.81 
42, 852. 15 719. 16 -- -- -- • ----- ··-- -- ------ --- ------... 395, 394. 15 

------------·· ·-·--------- ------------ ------------ --·-·· ·----- 3,218.00 

$237, 064. 69 $378. 65 $109, 053. 66 $20, 628. 41 $39. 46 $2, 225, 481. 77 
384,381.65 836. 48 ------------ ------------ ·-·-···----- 4,034,950.84 
33,700.65 50 "4 ---·--··---- ------···--- ·-····----·· 240,060.89 
4,285.21 71. 91 -------·---- ------------ --·-···-·-·- 39,539.51 

-------------- ·····------- ------------ ---------·-· ------·---· · 91. 94 

Fim ouncu Fine ou11cu 
6, 679. 270 114, 336. 961 
7,395.27 2,926,177. 92 

Tr"I/ ounce, Tr"I/ ouncu 
1, 255. 65 776, 128. 46 
3, 186. 98 398, 581. 13 

---------···- 3,218.00 

$138. 072. 76 $2, 363, 554. 53 
10,223.27 4,045,174.11 

300. 54 240,451.43 
318. 69 39, 858. 20 

------------- 91. 94 

659,482.20 1,337. as j 109,053.66 20,528.41 39. 46 6, 540, 124. 95 149,005.26 6, 689, 130. 21 
l=====I===== 

4ti::~ ~n~ l ___ l,299.84 ______ 200.00 ________ 3.04_ 

2,696.65 4.11 L--··-··---- -···-···-··· ___ ________ _ 
148. 81 4. 62 !-- -- -------- ------------ ------------

-- -- --- - -- ---- -------- --- - ! - - --- - -- --- - - - - ----- ---- - ---- ---- -- -

17,739.23 
345,890.lill 
14, 910.98 
1, 234.41 

7. 81 

49,645.82 00. 80 i 1, 299. 84 266.09 3. 04 I 379, 783. 02 

1,702. 24 
371. 33 

5.81 
6.14 

19,441. 47 
346,261. ~ 
14,916. 711 
1,240.55 

7.81 

2, 085. 52 I 381, 868. M 
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Gold and silver domestic exports, by 

[Compiled by Bureau of Foreign 

Countries 
Ore and base 

bullion 

Gold 

Bullion, refined 

EUROPE Ouneu OunctB 

Coin 

United 
States 

Total gold 
Foreign 

(Ira,) Dollar, (tro11) Dollar, Dollara Dollara Dollar, 
Belgium.................. ........ ......... • 00, 733 1,999,648 ............. ........ 1,999,648 
Czechoslovakia..................................................... 250 ........ 250 
France ..................................... •14,901,047 308,001,508 ..................... 308,001,508 

Germany-.................................. {' 1•~~ 2t~~: } 1,000 23,558,912 
Italy ....................................... • 1,192,226 24,593,057 1,500,000 ........ 26,093,057 
Netherlands...................... ......... ............ ............ 4,000,000 ........ 4,000,000 

::.:rand Dan1lg ........................ ·•I 290, 248·1·· 5,999,955 •..................... ···5, 999,955. 
United Kingdom.......... Ml 7,492 t 1,573,582 32,517,163 ............. ........ 32,524,655 

NORTH .Uolll:RJCA 

Canada ................... 13,053 261,025 { 1~,:~ ~;~ } 22,146,669 ........ 22,638,864 
Central America: 

Honduras ....................................................................................... . 
Nicaragua. ...................................................................................... . 
Salvador....................................................... 300,000 ........ 300, ooo 

Mexico..................................... • 141,754 2,920,972 1,422,394 ........ 4,343,366 
West Indies and Ber• 

mudas: 
British-

Bermudas ................................................................................... . 
Trinidad and To-
o&~0ifritisii • •••• •••••••• ••••••••• •••••••••••• •••••••••••• ..... lOO, 000. •••••••• ..... IOO, 000. 

Dolnlnlcan Republic ............................................................................ . 

SOUTH AMERICA 

Argentina................. ........ ......... ............ ............ 69,400,000 ........ 69,400,000 
Brazil...................................... • 145,098 2,999,450 22,012,410 ........ 25,0ll,860 
Chile ............................................................... ·······••···· ........ ········•···· 
Columbia .................................. . I 99,3i9 2,053,308 .................... . 
Uruguay.......................................................... 9,000,000 
Ve11e1:uela................. ........ ......... ............ ............ 5,970,000 

ASIA 

British India............................... 161,959 1,276,630 
British Malaya............................ 17,413 153,347 
Ceylon ............................................................ . 
China............................. ......... t 81,064 1,676, 778 
Netherland East Indies: 

208, 188 
552,990 
47,000 

150,000 

Java and Madura.............................................. 2,231,000 
Other Netherland 

East Indies ......................... •........................ 300,000 
Hong Kong................................ '177, ll7 3,663, 3.52 3,883,500 ....... . 
Japan...................................... 112,003 248,276 .................... . 

Al'RICA 

2,053,308 
9,000,000 
5,970,000 

1,484,818 
706,337 
47,000 

1,826,778 

2,231,000 

300,000 
7,546,852 

248,276 

Egypt ............................................................................................. . 

Total ................ 13,394 268,517 19,932,624 4ll, 892,524 143,225,401 ........ 555,386,442 

t United States mint or assay office bars. 
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countries, during the calendar year 1928 

and Domestic Commerce] 

Ore and base bullion 

Dollar, 

Silver 

Bullion, reftne<1 

OUnc,a 
(ITOfl) Dollar, 

Coln 

United States Foreign 

DoUarr Dollar, 

4,327,230 2,503,500 •••••••••••••• ········----·-

Total silver 

Dollar, 

2,503,500 

·-- ---··---·-· -·········- ··-- 10, 016 5, 932 -···········-- ······-·-····· 5, 932 

1,106 642 801,189 (83,152 -·-··-··-·--·· ············-· (83, 71M 

103,480 51,127 { 

--·········-·- ···········--· { 

I 47,733 
1,384,262 

I 3,215 
61,574 

28,722 } 
819,275 29,010 

10,350 
10,000 

928,134 

10,350 
10,000 

144,500 -·----------·· 144,500 

200 200 

1, 150 .. . . . . ... . ... . 1, 150 
30, 000 . . . . .. ... . . . . . 80, 000 

a?,~ } •••.•...•.•.. ·•••······•••• 39,108 

-· ------------ •••••••••••••• 805,012 479,039 ···--···-····- -----·····--·· 479,039 
•••••••••••••••••••••••••••• { I~~:~ ~ \: }............. ••..•••••••••• 81,363 

-------------- ------··-····· { I 6,455,341 
27,159,741 1~: ~ff:~ } .......................... . 19,422,025 

............................ { ~:?}~~ asJro:~ } ............. ·············· 39,012,991 

104,586 51, 7611 

378,299 
l,61l6, 327 

19,943 

100, 988, 251 

217,334 
948,000 

11,392 

64,051,823 225,210 -·-·------·---1 

217,334 
948,000 

11,392 

64,328,802 
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Gold and silver domestic exports, by customs 

(Compiled by Bureau of Foreign 

Customs districts 

ATLANTIC COAST 

Gold 

Ore and base 
bullion Bullion, refined 

Oune1, Ouncu 

Coln 

United 
States 

Total gold 
Foreign 

Maine and New Hamp. (t,011) Dollar, (tro,> Dollar, Dollar, Dollar, Dollar, 
shire----·-·----····-·-··--·--······-··--· 1 21 ··-····-·---· •••••••• 21 

New York·--·--------·-·--------· ---------{'
19•f:.•~ ~~ffl }115,010,638 520,930,239 

GULli' COAST 

New Orleans ___________ . __________ ··------·•·····---·-·- -··-------·-

KBXICAN BOBDBB 

Arizona _____ ·--·--········ •••••••• ---··-·-- ----····--·· ··--······--
El PBSO----·-·----------·· --··---- ---···--- ----·-··---· ·--······-·-
Ban Antonio _____ ···---·-···----·· _________ ----··-··----·-······--· 

PAClnC COAST 

Ban Francisco-----··-··-·· Ml 7,492 1 277, 597 Ii; 741, 763 
W asbJogton ________ --·- __ _ 13, 002 260, 123 262 5,493 

NOBTBBBN BOBDBB 

5,000 

35,000 
507,459 

135 

4,513,500 
1, 11,3,309 

6,000 

35,000 
507,459 
.. 135 

10, 262, 745 
1,418, 9211 

Buffalo ·-----------···· • 51 902 91 1,867 ·----·------- ________ 2, 769 
Dakota ___________________________ ----·-·-· 236 4,868 40 -----··· 4,908 
Mlchlgan _______________ •. ·--·---- _________ 2,136 43,896 820 ----···- ", 216 

St. Lawrence ______________________ --------- { ;, ~ 1J: ~ } 22,000,000 ----·--· 22,169,876 

Vermont.---·····-·------· ··-·-··· -···---·· {" 
1
1: k = }·----------· -···---- Ii; 149 

Total _______________ 13,394 268,1117 19,932,824 411,89'J,li24 143,2211,401 ........ lilil5,88G,'4ll 

1 United States mint or assay office bars, 
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diatricta, during the calendar year 19/88 

and Domestic Commerce) 

Silver 

Coln 

On and base bolllon Bolllon, refined TotaijBl]ver 

Dollar, 

·········----- ·········-···· { 

1,106 
97,426 

6,055 

101,GSG 

642 { 
48,962 

2,165 { 

Oumu (lrov) 
172 

17,185, «8 
68,378,309 

1420,825 
32,571,674 

405 

147,733 
1, 1411, 230 

369 
400 

92,475 

146,211 

109, 988, 251 

United States Foreign 

Dollar, 
108 

4,183,355 } 
39,708,357 

Dollar, Dollar, 
14 

31,350 

10,350 

Dollar, 
122 

43,923,062 

10,350 

1~ 500 .............. 1~ liOO 

19, ~ ~~ } 10,000 ···-···-······ 
264 ···-·-·····-·· ·---·······-·· 

6~ ~ } 1, 600 •••••••••••••• 
230 --·--·····-·-- ---------····· 246 ........................... . 

64,872 

86,283 

27,396 ............ .. 

111,322,766 
49,216 

709,769 
230 
246 

82,268 

86,283 

64,061,823 225,210 ··-· ......... 64,828,802 
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Countries and customs 
districts 

COUNTRIES 

Ore and base 
bullion 

Gold and silver foreign exports, by countrieB 

[Compiled by Bureau of Foreign 

Gold 

Bullion, refined 

Coln 

United 
States Foreign 

Total 
gold 

Ounce, Ounce, 
EUROPE (lror) Dollar, (tros,) DoUar, DoUar, DoUar, DoUar, 

i:1::Y- ---------------- --------- ----------- __ 255,446 __ 5,200, 226_ --········- ···-······· ·-6,200,226. 
United Kingdom .................................................................................... . 

NORTH .UUl:BlCA 

Canada ••....•..... ·--·-·· ......... ··········-................................ 2,133 2,133 
Central America: 

~::.~~···-········ ••••••••• •••••••••••••••••••••••••••••••••••••••••••.... 23,268 ...... 23,268. 

Nicaragua •••••••• -···- ••••••••••••••••••••••••••••••••••••••••• ··-·-······ ••••••••••• -··········· 
Mexico .................... ................................ ~........ ........... 146,447 146,447 
Newfoundland and Labra• 

dor ....•.................•.•••••••••••••••......••••••• ········-·· ..•••....••..•..•.•••••••••••••••• 
West Indies and Ber• 

mudas: 
British-

Trinidad and To• 

Cuba~~············ .................................................... ••••••• 825. •••••••• 825. 

BOVTH AM'.EBICA 

t~,:~l:f:·:::::::::::::::: ::::::::: ::::::::::: :::::::::: ::::::::::: ::::::::::: ::::::::::: :::::::::::: 
Ecuador- ..........................•.................... ·····-····· ............•...........•.•••••••• 

ASIA 

British India ........................................................................................ . 
China ......................................................................... ·-········· ........... . 

fa~~ Kong:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Total.····-········· .......•• ··········- 255,446 5,200,226 ••••••••••• 172,678 5,872,899 

CVSTOKS DISTBICTS 

ATLANTIC COAST 

Maine and New Hamp• 
shire .............................................................................................. . 

New York ......................... ······-···· 255,446 5,200,226 ........... 23,268 5,223,494 

GULF COAST 

Florida ................... _.................................................... 825 825 
New Orleans ••••••• ·--·········-···-··-·--···--··-·-····-·····-·····-·······-· ••••••••••• •·-········· 

MEXICAN BORDER 

Arizona •••••••.•.......... ·-·-·-··· .••••••••.. ·········- ••••••••••• ·····-····· 146,197 146,197 
El Paso ••••••••• -••••••••• ···-···-·······-····-·············-······ ••••••••••• ···················-··· 
San Antonio.- .. -.................. ·-·-··-·-·- ··-·-···· .••••••••••.••••••••••.•••••••••• ········-··· 

PACIFIC COAST 

Los Angeles ......... ·-···- .............................. -··········........... 250 250 

~~~[::i~i:.~ ... ~ ........ ········· ······--··· ------···· ····-····-· ·-········· •••••••• 85. ·······-· 85. -
NORTHERN BORDER 

Buffalo •••••••••••••••••••••••••••• ··-···-·······-···-·-···-·-··--····-···--·- 10 10 
Dakota ........ ·-·-·-····· .....................................•............•.......•.... ··········-· 

~~=d Superior:::::: ::::::::: ::::::::::: :::::::::: ::::::::::: ::::::::::: ::::::::::: :::::::::::: 
Montana and Idaho ..... -.······-·· •.••.••••••••••••••••••••••••••• ··-········ ••••••••••• ···········-
8t. Lawrence •••••••••••••• ········- ·--··--·-·· ·-······-· ·······--·- ·····-····· 1,460 1,460 
Vermont ••••••••••••••••••••••••••• ·····-·-·-···-·····-· ····•·--··· ·-·-·-···-· 578 578 
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and customs districts, during the calendar year 1928 

and Domestic Commerce] 

Ore and base 
bullion 

Ou'llllU (tror) Dollar, 

Bullion, refined 

Ou!ICU (lror,) Dollar, 

United 
States 

Dollar, 

Coin 

Foreign 

Total 
silver 

Dollara 

1,580 935 -------------- -------------- 935 
99,892 60,900 -------------- -------------- 60,000 

l,240,M2 1, 24-0, M2 

-- ___ :::_:_: __ -------------- -----=---=--=--- __ :::::::::::::: ::::::::::::.: --- 2,000 ---------2,000 
-------------- -------------- ---------------- ---------------- -------------- 75,500 75,500 
-------------- -------------- ---------------- ---------------- -------------- 764,452 754,462 

200 

21,418 
2,128 

-------------- -------------- 17,706 10,641 -------------- --------------
:::::::::::::: :::::::::::::: ---------~~~- ---------o6, 

569
_ :::::::::::::: ------335, 969 -

2,117,971 
32,763,585 

207,°'4 
10,638 

35,314,356 

1,233,667 
19,133,270 

118,908 
6,026 

20,620,905 

5,658,584 3,290,075 --------------

2,432, 3011 

2,189 
432,887 

2,128 
2,000 

706,982 
2, {00 

500 

-------------- -------------- ---------------- ---------------- -------------- 44,570 
:::::::::::::: :::::::::::::: -----~:~~:::~- -----17,330,830 _ -------------- ------ia1;479" 

368,738 
68,594 

60 
123,337 

3,298 
370,416 
116,731 

200 

21,418 
2,128 

10,641 
66,569 

335,009 

1,233,667 
19,133,270 

118,908 
6,026 

23,063,214 

2,189 
3,722,962 

2,128 
2,000 

706,982 
2, {00 

500 

44,570 
17,330,830 

187,479 

368,738 
68,594 

60 
123,337 

3,298 
370,416 
116,731 



54 REPORT OF THE DIRECTOR OF THE MINT 

Goid and Bilver importB, by countrieB, 
[Compiled by Bureau of Foreign 

Countries 
Ore and base 

bullion 

Gold 

Bullion, refined 
Coin 

United 
States Foreign 

Total 
gold 

Ourn:e, ourn:e, 
EUROPE (tror,) Dollara • (tror,) Dollar, Dollar, Dollar, Dollar, 

Belg!um _______________ ... ······-·· ..................... ····-······ 195 ........... 195 
France.................... 7,643 151,851 92 1,873 ........... ........... 153, 724 
Germany_·-·············· 18 351 --·······- ·-········· ··········- 200 551 
Gibraltar_ .................................................................... ·····-····· ........... . 
Greece.................... ......... ........... .......... ..•........ ........... 3,406,316 3,406,315 
~:n;_eriaiiaii·············· ····· 116 ...... 2,397. •••••••••• ••••••••••• ·········-· ••••••••••• ····•· 2,397 
Portugal.................. 6 118 .......... ........... ........... ........... 118 
Soviet Russia ••••••••••••• ········- ·······-··- 256, 754 5,200,226 ••••••••••• ········-·· 5,200,226 
Spain.··········-········· 26 510 •••••••••••••••••••••••••••••••• ··········- 510 
Sweden_·················- 3,768 75,154 75,154 
United Kingdom .•• ·-···-· 844 16, 703 {rn::m iJ; ~~ ~ } ..................... 37,523,577 

NORTH AMERICA 

Canada ••• ·-·····-········ 251,674 4,645,226 {2,;Js,~1 54, ~~ P3,105,617 2, 793 102, 370, 998 
Oentral America: 

British Honduras_ ••••••.••••••••••••••••• -··-······----······· 
Costa Rica •••• ·-·-···· 1,995 38,902 11,066 226, 745 ·····-···-· 
Guatemala............ 8, 599 171,820 1, 573 31,830 
Honduras............. 978 18, 984 6, 873 137, 727 
Nicaragua............. 7, 708 88, 543 7,079 143, 980 
Panama ..... _......... 597 11,187 492 9,987 
Salvador •••••••••••••• ·····-········-·-··· 10 205 

35,000 
32,585 

30,500 .......... . 
32,400 ••••••••••• 

····-·-···- 30, 792 

M.exico.--·-··············· 153,921 3,162,969 64,064 1,288, 778 
West Indies and Ber• 

96, 532 61, 330 

·mudas: 
British-

35,000 I 

~~ i 
187:2111 
264,923 
51,966 

205 
4,609,609 

Bermudas •••••••••••••••••• -·········· ••••••••••••••••••••• ··········- ·····-·--·· •·······--·· 
}~fJ:«i.aiiii.i'o_- ······-·· ••••••••••• •••••••••• ·······--·· 200 ••••••••••• 200 I 

bago............ 9,481 174,986 13,953 284,153 ·····-·-·-· ·······-··· 459,139 .

1 

Other British..... 70 1,375 •••••••••• ········-·· 15,783 ···--······ 17,158 
Cuba_................ 208 3, 710 2,056 42,032 120 51,654 97,516 
Dominican Republic........................................... 50,000 ..•........ 50,000 : 
Netherland West In• i 

~!lti::~iiiir;·· ::::=336: =====6· 120_ ··-··-··-· ···--·-···- ========7°= -·········· =====·6· 790=, 

SOUTH AMERICA 

.Argentina •• ·-···········-· --····-·· ••••••••••• ---······· -···-··-··- 4,500,000 ••••••••••• 
Bolivia_................... 204 3,949 
Chile...................... 22,655 441,423 
Colombia •• ··········--··- 35,032 652,895 
Ecuador_··-·············· 65,533 1,341,590 
Ouiana•Surlnam (Nether• 

lands)_·····-··-·-·-·····-·--·······-······-· 
Peru-·····-·-·········-··- 58,540 1,185,545 
Venezuela................. 20, 765 382, 697 

ASIA 

8,849 182,303 ········-·- ···-·····--
35, 795 721,099 ···---····· ••••••••••• 
6,838 141,242 ··········- ····-··-··· 

67 
13,456 
4,864 

1,373 
272,420 
98,266 

4,500,000 
3,949 

623,726 
1,373,994 
1,482,832 

1,373 
1,457,965 

480,963 

British India.............. 118 2,350 ·········- ••••••••••• -·--·-····· ···---····· 2,350 
British Malaya_ ••••.•.••. ····-···· ••••••••... ·-·······-····----··· 304 ........... 304 
Ch!na ••• ·-················ 1 20 •••••••••••••••••••••••••••••••• ··-··--·-·· 20 
Java and Madura--·-····· 57 1, 180 60,912 1,260,410 ·······-··· ........... 1,261,590 
t'!N!.~iiie··--··········---· -·-·····- ·-···-····· ·-···-··-· ······--··· ··-·· a. 500 ••••••••••• ·····-3, 500. 

Philippine Islands_....... 86,059 1,773,095 ••••••••••••••••••.•• ······-···· ·-········· 1,773,095 
OCEANIA 

Australia.................. 167 3,338 
New Zealand ............. ·--······ ........... 14,023 286,138 ··--··-···; 486,484 

AFRICA 

Belgian Congo.·········-· 5,978 
British East Africa .... _... 335 
British South Africa __ ···- 62 
Portuguese Africa-Mo• 

119,699 
6,841 
1,240 

zambique •••••••••• ·-··· 616 12,542 •••••••••• ····-······ ·-··-·-·-·· •••••.••••• 
1-----1------1---

3,338 
772,622 

119,699 
6,841 
1,240 

12,542 

Total imports....... 744,110 14,499,910 5,038,646 102,455,023 47,870,221 4,072,153 168,897,307 

, United States mint or assay office bars. 
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during the calendar year 1928 
and Domestic Commerce] 

Silver 

Oreandb­
bulllon Bullion, refined 

Oumu (tr"7/) 
2,000 

136,951 
12,939 

Dollar, 
1,120 

79,396 
6,931 

Ou.mu (lr"7/) Dollar, 

United 
States 

Dollar, 

Coin 

241 
4,263 
8,629 
3,522 

Foreign 

Dollar, 

1,140 

Total 
silver 

Dollar, 
1,361 

83,659 
16,700 
3,522 

a~ t ~ ================ ================ ============== ============== t ~ 2,806 1,646 __________ , _____ ---------------- -------------- ------------·- 1,646 
1, 11!8 7fl7 - --· ----- -------- - • - •• 7fl7 

35 19 :::::::::::::::: :::::::::::::::: -- -------582 -------------- 601 
43, 879 24, 380 143, 861 86, 137 9, 672 850 121, 039 

7,421,946 4,264,445 { 11,539 
2,244,988 l, 448 } 1,484,832 

1,299,743 6,318 7,056,786 

740 467 lfl7, 506 62,766 --··-·--·----· -·---·-·------ 63,233 
281 166 440 ----------···· 606 

99,915 57, fl76 1,906,867 1,111,398 14,646 -------------- 1,183, 120 
5,448 2, 769 15, 912 8, 221 14,000 516 25, 006 

8 5 2, 253 1, 261 180 1, 446 
875 525 --------2, 500 3,026 

33, 890, 217 19,062, 280 43, 878, 426 25, 443, 381 15, 500 669,881 45, 191, OU 

6,557 -- - 225 
6,557 

3,925 4,150 

175, 995 98, 813 1, 218 715 

1,640 .............................. 1,640 
5,717 5,717 

55 1,144 100,727 
-- ........................ --------·----- ·-------·------- -·-------------- ------·------- -------------- --------------

180 103 ---------------- ---------------- 3~:~~ -------- -881 

2,450 --------------

3,811 
40,491 
2,450 

428,670 235,864 -----------·-··· ---------------- -- -- -- -- -- ---- -- -- -- -------- 235,864 ,.m 2.•m 2.•m 
562 323 3,742 2,205 -------------- ------------·- 2,528 

72,796 40,093 7,442 4,094 -------------- -------------- 44,187 

18,840,218 10,853,596 25,423 14,649 -------------- 4,029 10,872,274 

1,593 886 ······--···-··-· ······------···· --------·-···- ------------·· 886 

1,420 838 -----·-·····-··- ________________ ----·-·-····-- 350 1,188 
7,200 4,232 752,108 439,965 -······-······ ------·-······ 444,197 

----·-·ai;mf ·------i1;840·I:::::::::::::::: :::::::::::::::: :::::::::::::: ----------~- 11.~ 

I 
874 497 ---------------- ---------------- --------·-···· -------------- 497 

-------------- ______________ , 455 262 -------------- -------------- 262 

768,833 
29,404 
42,906 

125,279 

65,888,911 

433,078 
16,466 
24,071 

72,046 

37,331,651 49,092,705 28,476,770 1,622,489 686,419 

~078 
16,466 
24,071 

72,046 

68,117,329 
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Gold and silver imports, by customs 

[Compiled by Bureau of Foreign 

Customs districts 

ATLANTIC COAST 

Gold 

Ore and base 
bullion Bullion, refined 

Ounce, Ounce, 

Coin 

United 
States Foreign 

Maine and New Hamp• (Ira,) Dollar, (Ira,) Dollar, Dollar, Dollar, 
shire ....................•........ -------------·------------------ 235 __________ _ 

~=~its ____________ --78,366 __ 1,619,375. ---------- ------·---- ··-··---·-- --·····2lio· 

Total 
gold 

Dollar, 
235 

1,619,375 
200 

N Y {1376, 519 7,760,879 } ew ork.·----------··-- 268,670 5,348,806 l,80'7,m 37, 135, 141 4,681,937 3,521,486 58,348,248 
Philadelphia ____ ·_·-·--·--·--·----- ___________ -------··- ·------·--- -·--------· ----·------ -----·-----· 
Porto RICO-----·-----····· ---··-··- -----·-··-· -·-·----·- ----·--·--- ---··-··-·- ···-·------ ----·---··--

GULF COAST 

Florida.·-·-----·-------·-- ---··---- --········- •••••••••• -·-·-·-···· 
Mobile ••• ·-··-·•-········· ·-······· ······-··-· ••••••••••••••••••••• 
New Orleans ..... -........ 6,631 66,310 1,734 34,483 

KEXICAN BORDER 

10,135 
35,000 
30,500 

10,135 
35,000 

131,293 

Arizona·-·············-··· 6,806 132,064 48,346 966,290 ··-········ .a, 600 I, 141, SM 
El Paso ................. _. 4,248 84,930 15, 718 322,488 95,000 . .. . 502, '18 
San Antonio ••• ·-·······-- ••••••••• ····-······ •••••••••• ••••••••••• 532 330 862 

PACI1'IC COAST 

Alaska •••••• ·-·-·········· 343 6,869 
Los Angeles ... ·-·-········ 29 461 
San Francisco .... _........ 144,851 2,961,668 
Washington............... 132, 246 2, 641, 149 

NOBTBEBN BOBDBB 

78, 626 1, 620, 466 
17,000 

11, 500 486, 4M 
453 ··-······-· 

6,869 
17,961 

5,~,118 
2,641,602 

Buffalo ......••. _._···--·-· 65,188 1,112,255 ···-······ ····-······ ••••••••••• ••••••••••• 1,112,255 
Dakota·-·······--·-······ •••••••••••••••••••••••••••••• ······-···· 1,623 ··-········ I, 623 
Duluth and Superior...... • •••••••••••••••••••••••••••• ······-···· ··-········ ••••••••••• ·······-···· 

Michigan •• _ ••• ---·····-·· 91 280 65,019 { 
1 1: rs~ ~ = }·-·······" ···--····•· 114,291 

Montana and Idaho ••• _ •• _ ··-···-·- ·-····-···· •••••••••• ··········- ••••••••••• -·-········ ·-·········· 
St. Lawrence ... ·-········- 27,453 461,005 2,706,801 54,566,004 .a, 103,306 2,653 98,132,968 
Vermont •••••••• ·-·······- ··---··-· ···-······· ··-······· ••••••••••••••••••••••••••••••••• ·-·········· 

Total Imports ...... -.. 744, 110 14, 499, 910 5,008, MG 102,455,023 47,870,221 4,072, 153 168,897,807 

1 United States mint or aasay office bars. 
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diBtrictB, calendar year 1928 

and Domestic Commerce] 

Ore and base bullion 

Silver 

Bullion, refined 
United 
States 

Coln 

Foreign 

Ounc;ia (trot/) Dollara Ounce& (lrop) Dollar, Dollar, Dollara 
-------------- -------------- ---------------- ---------------- 3,003 --------------

11, 008, 658 6,238,213 ---------------- ------ ---------- -------------- --------------
- - -- ---------- -------------- ---------------- ---------------- 400 500 

37, 071, 844 20, 974, 137 8,229, 803 4,820, 686 92, 344 9,385 

335 
2,450 

5,717 --------------

Total 
silver 

Dollar, 
3,003 

6,238,213 
900 

25,800,552 

335 
. 2,450 

5,717 

4,857 2,428 261 157 14,646 -------------- 17,231 

3,459,744 
2,122,447 

3,949,067 
4,707,935 

1,977,988 
1,190,158 

2,261,501 
2,570,662 

2,719,310 
9,446,770 

25,739,178 

818,217 

l, 555,976 
5,485,323 

14,897,991 

477,269 

15,500 

7,000 
64,707 

205,327 
33,640 

163,744 

37,807 20,074 201,431 116,237 641,920 --------------
- - ------------ -------------- ---------------- ---------------- 4,147 --------------
-------------- -------------- ---------------- ---------------- 52,520 --------------

9, 705 4,902 { I tigg l,~i }------------- --------------
3, 213,500 1,910,245 ---------------- ---------------- 22,141 --------------

303, 327 181,333 1,935,096 1,121,133 694,171 6,318 
-------------- -------------- ---------------- ---------------- 1,631 --------------

65,888,911 37,331,651 49,092,705 28,476,770 1,622,489 686,419 

3,739,291 
6,724,621 

15,061,735 

202 
267,170 

2,745,770 
2,635,369 

778,231 
4,147 

52,520 
6,900 

1,932,386 
2,002,955 

1,631 

68,117,329 



58 

Description 

Grand total_. 

In ore and base bul-lion ______________ 
Relined bullion ____ 
Coln: 

United States_. 
Foreign ________ 

REPORT OF THE DIRECTOR OF THE MINT 

Summary of exports and imports of gold and silver 

[Compiled by Bureau of Foreign and Domestic Commerce] 

Gold Silver 

Exports Exports 

Imports 
Domestic Foreign Total Domestic Foreign Total 

---------
Dollar, Dollar, Dollar• Dollar, Dollar, Dollar, Dollar, 

555, 386, 442 6,372,899 560,759,341 168, 897, 307 64,328,802 23,053,214 87,382,016 

268,517 288,617 14,499, 1110 51,769 51, 7811 
411,811'4524 5,200,ffl 417, 09'J, 7M lO'l,465,003 64,051,823 20,620,~ 84, 672, 728 

143,225, 401 143,225,401 47,870,221 225,210 225,210 
----------- 172,673 172,673 4,072,153 2,432,309 2,432,30C 

Imports 

---
Dollar, 

68,117,329 

37,331,661 
28,476,770 

1, 622,4811 
686,419 
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Depo~its and purchaseB of gold during 

Source and description Philadelphia San Francisco Denver New York 

PURCHASES Fine ounua Fine ounce, Fim ounua Fine ounce, 
1 Alaska_______________________________ 33.134 7,090.576 19. 476 2i7. 653 
2 Arizona______________________________ _______________ 6, O'l9. 063 107. 840 _______________ _ 
3 California____________________________ _______________ 82,663.360 18. 620 42. 273 
4 Colorado _____________________________ --------------- 95. 525 171,858.929 _______________ _ 
5 Georgia_----------------------------- 53. 909 _______________ _______________ 21. 496 
6 Idaho ________________________________ --------------- 236. 490 924. 333 _______________ _ 
7 Montana____________________________________________ 31.829 33. 751 _______________ _ 
8 Nevada______________________________ _______________ 2,736.179 49. 759 2. 366 
9 New Mexico_------------------------ _______________ _______________ 517. 442 _______________ _ 

10 North Carolina______________________ 16. 351 --------------- _______________ 22. 374 
11 Oregon _______________________________ --------------- 4,952.907 ______________________________ _ 
12 South Carolina_______________________ 9. 565 _____________________________________________ _ 
13 South Dakota _______________________________________ --------------- 315,297.586 _______________ _ 
14 Utah_______________________________________________________________ !\ 559 _______________ _ 
15 Washington __________________________ --------------- --------------- --------------- ----------------
16 Wyoming__________________________________________________________ 24. 558 _______________ _ 
17 Philippine Islands__________________________________ 27,917.581 ______________________________ _ 
18 Other_------------------------------- --------------- --------------- -------- ----- -- ----------------
19 Grains, deposit melting room _ _ _ _ _ _ _ _ 105. 590 27. 628 16. 977 153. 273 

20 

21 
22 

Total unrefined________________ 218. 549 131, 781. 138 488,874.830 519. 435 
Domestic refinery bullion: 

Less than 0.992 fine______________ _______________ _______________ . 947 1,992.093 
Over 0.992 fine___________________ 35,363.081 865,965.060 _______________ 1,355,754.983 

i=====i=====i'=====l======I 
23 . Tot~ domestic purchases______ 35,581.630 997,746.198 488,875.777 
24 Foreign com_________________________ 582,466.023 28,749.368 93,878.977 

1, 358, 266. 511 
4 79, 172. 500 
705, 397. 341 

6, 173, 867. 915 
401, 585. 596 

25 Foreign bullion, crude________________ 47. 606 33,830.780 2,564.252 
26 Foreign bullion, refined ______________ --------------- _____________________________ _ 
27 Jewelers bars, dental scrap, etc_______ 160,501.142 45, 747. 190 20,375.329 

28 Total deposits purchased_______ 778,596.401 1,106,073.536 605,694.335 9,118,289.863 
l====J====,l====c!=====I 

RZDEPOSITS PURCB'AIIJCD 

29 Domestic coin _______________________ _ 43. 452 
27. 709 

150. 925 

30. 835 
47. 185 

742. 331 

13. 844 
29. 970 
94. 678 

5,615.123 
304. 059 
299. 815 

30 Bars stamped by U.S. Government_ 
31 Surplus (recoveries) _________________ _ 

32 

33 

Total redeposits purchased ____ _ 222.086 820.351 138. 492 6,218.997 
l------+------l-------1-------1 

Total purchases________________ 778,818.487 1,106,893.887 605,832.827 9,124,508.860 
l=====l======i,=====l======I 

REDEPOSITS TRANSFERRED 

34 Domestic coin from Treasury________ 90,217.012 18, 169. 156 9,842.049 ----------------
35 Domestic assay pieces________________ 109. 570 
36 Refined bars _________________________ 11,514,304.584 

354, 836. 969 113, 944. 382 177, 718. 889-37 Unrefined bars _______________________ ---------------
38 Proof bullion _______________________________________ _ 150. 000 100. 000 200. 000 

39 

40 

41 
42 
43 

44 

45 
46 
47 
48 

49 

Total redeposits transferred ____ 11,604,631. 166 373, 156. 125 123,886.431 177,918. 889 
l=====l======l,=====J,=====i 

Grand total, fine ounces ________ 12,383,449.653 l, 480,056.012 729,719.258 9,302,427. 749 
l====i====,l====0l=====f 

Value of-
Purchases ________________________ •$16, 099, 606. 93 $22,881,527.51 $12,523,676.32 $188,620,332.72 
Domestic coin, Treasury transfers_ l, 864,951.16 375,589. 78 203,453.19 _______________ _ 
Other transfers ___________________ 1-2-38_, _02_4_, 065 __ • 09--11-7_, 3_38,_2_3_1._9_2--1-_2_, 35_7,_506_._50_lc _3_,

4
67_7_, 909 __ • 85--1 

Total value __ ------·-···-·-·--· 255,988,623.18 30,595,349.21 15,084,636.01 192,298,242.57 
i====l====c!====c!=====I 

Kumber of fineness determinations 
required: 

Deposits of gold and silver ______ _ 
Redeposits purchased ___________ _ 
Redeposits transferred __________ _ 
Deposits in trust_ _______________ _ 

Total determinations ___________ 
1 

6,544 
908 

40, 131 
2,956 

50,539 

6,549 
17 

944 

7,510 

2,434 

134 

2,568 

14,695 
15 

632 

15,342 



the fiscal year ended June !JO, 19S9 

New Orleans Carson Bolae 

ADDENDA 

Helena Seattle Salt Lake 
City 

Fine ouncu Fine ouncu Fine ouncu Fine ouncu Fine ouncu Fine ouncu 
............... 20. 762 7. 155 24. 360 286, 764. 282 ............ . 
··············- -·-····--·--- -·-··--·····- ·········-··· 30 11111 ····--·---·-· 
·········-···-· 5. 6&3 ············- -············ ·-············· --··········· 
••••••••••••••• ···········-· -·····-·-···- ·······-····- ··········-···- 42. 769 

••••••••••••••• ••••••••••••• 14,203.413 3. 765 161. M4 11. 245 
7. 925 9,529. 771 79. 551 ········--··· 

••••••••••••••• 7,592.592 493. 026 ••••••••••••• ••••••••••••••• 137. 784 

613. 381 ............. 388. 373 297. 754 

••••••••••••••• ······-·····- -·····-··-··· -·--·-··· -··· ••••••••••••••• 100. 306 
••••••••••••••• •••••••••••••••••••••••••• -··-········· 4,052.020 ••••••••••••• 
••••••••••••••• ····--······· -············ ••••••••••••• ·············-· 8.163 
··········--··· -·- •••••••••• -·-·········· •••••• 17. 277. ::::::::::::::: ::::::::::::: 
•••••••• 14. 029 •••••••• 2. 788 •••••••• 9. 528. ll.107 10. 704 1. 744 

14. 029 762. 795 15,334.428 9, 577. 280 291, 486. 555 

1169.430 
34,043.707 

599. 765 

14. 029 7, 621. 795 u, 334. 428 9, rm. 280 326,499. 692 599. 786 
91,796.046 ·•••••••••••• •••••••••.•••••••.•••••••••••••••••••••••••••••••••••• 
4, 711a. 183 ······-······ ••••••••••••• ••••••••••••• 1,673.740 ••••••••••••• 

5,371. 087 8. 684 160. Ol4 373. 099 5,699. 592 303. 132 

101, 934. 350 7,630. 479 16,494.442 9,950.379 333, 773. 024 902. 807 

1,237.228 ············- ••••••••••••• ••••••••••••• 1. 640 ....... , •••• 

.. :: .... : .. : .... :::::::::::: ......... 861 • ::::::::::::: ........ ~~~~. ::::::::::::: 
1,237.228 4.861 13. 206 

103,171.578 7,630.479 15,499.293 9,950.379 333, 78ft. 230 902. 807 

.•.............. ............. ............. 5. 000 20. 000 ············· 

&000 20. 000 

103, 171. 578 7, 630. 479 15, 499. 293 9,955.379 I 333, 806. 230 902. 897 

$2, 132, 744. 89 $157, 735. 98 $320, 398. 89 ·$205, 692. 60 $6, 899, 973. 66 $18, 8114. 45 

••••••••••••••• ••• ::.:::.: ••• ::: •• : •••• :: • 103. 36 • 413. 44 ••• :: •••••••• 

2,182, M4. 80 167, 7311. 08 820,398. ll9 203, 7911. 86 ff, 900,387.10 

434 186 

434 186 

72716-29--5 

228 179 

228 179 

1,253 
9 

1,262 

54 

54 

61 

Total 

Fine 011nct1 
294,237.= 1 

6,lM. 2 
82,729.946 3 

171, 997. 223 4 
75.405 5 

15, MO. 790 6 
9,882.827 7 

11,011.706 8 
517,442 II 
38. 725 10 

6,252,415 11 
9. 666 lll 

315, 297. 586 13 
105.865 14 

4,052.Dro 15 
32. 721 16 

27,917.581 17 
17. 277 18 

344. 368 111 

1148, 027. 804 20 . 
2, 1162. 470 21 

2, 291, 128. 831 22 

3, 240, 117. 105 23 
1,276,062. 914 2' 

748, 266. 907 25 
6, 173, 867. 915 26 

64D, 02t. 865 27 

12, 078, 339. 706 28 

6, 1143.122 29 
420.'89 30 

1, 2112. IIOO 81 

8,656.211 82 

12,086,994.917 33 

I 
118, 228. 217 34 

109.570 35 
11, 614, 80L 68( 86 

646,aOD.240 87 
475.000 88 

12,279.817. 611 39 

2f, 366, 612. 528 40 

$2'9, 860, 353. 85 41 
2, 443, 994. 13 42 

251, 398, 230. 16 43 

MB, 702, 078. 14 '4 

32,556 45 
949 46 

41,841 47 
2,956 48 

78,302 49 



62 REPORT OF THE DIRECTOR QF THE MINT 

Deposits and purchases of ailver during 

Source and description Phlladelphla San Francisco Denver New York 

PUBCJU.BES Fine ounce, Fine ounce, Fine ounce, Fine ounr.e, 
I Alaska_............................... '- 41 949. 89 '-86 47. 33 
2 Arizona............................... ............... 3, 790. 12 448. 84 • . 
3 California ............................ ............... 19,490.20 2. 77 2. 77 

: &~~~~:::::::::::::::::::::::::::::: ---·-----ii~aa- ---·--··--~:~- ----~~~-~. ····-··--Tw· 
~ ~~iian:··------····················· •••••••• 5n 63• ----·· 4,019.32 ...•..... 561. 09 .••••••••••••••• 
8 Montana.............................. ............... 12. 00 10. 72 .............. . 
9 Nevada............................... ............... 139, 513. 03 6. 46 • 31 

IO New Mexico........................................................ 74. 63 ...•...•....... 
11 North Carolina....................... 8. 71 -······-·----·- ••••••••••••••• 3. 2S 

g ~=nCarollna.::::::::::::::::::::::: ···-···-·-·~ 10· ........ 
72

0. 
41

. ::::::::::::::: ::::::::::::::: 
14 South Dakota ••••••••••••••••••••••••• -···-··-·-·--·- ••••••••••••••• 84,943.88 --·-···-·--·---
l6 Utah.................................. ............... ............... . 37 .............. . 
16 Washington ...................................................................................... . 

~ f!~~e Islands ••••••••••••••••••••••••••••••••••• ····-·9,690.40 .••••••••• ~~~ •••••••••••••••• 

20 Grains, deposit melting room... . ..... 150. 60 40. 80 13. 64 241. 05 

21, Total, unrefined ___ ......•...... 697. 78 178, 132. 17 191, 715. 6li 297. 69 
Domestic refinery bullion: 

22 
23 

Less than 0.992 fine............ .. ............... .............•• 196. 78 
Over 0.992 fine.................... 700, 17'- 87 ......•........•...........••. 

24 Total domestic ·purchases....... 700,872.65 178, 132. 17 191,912.43 
2li Foreign coin.......................... 361. 66 145. 89 .............. . 
26 Foreign bullion, crude................ 12. 45 917,258.45 116,837.13 
27 Foreign bulliont refined............... 260,331.65 
28 1ewelers' bars, aental scrap, etc....... l«, 703. 44 270,800.21 24, SM. 2li 

29 Total deposits purchased.-..... 1,106,281.85 I, 366,336.72 333,603.81 

BEDBPOSITB PUBCllASJ:D 

39,577.44 
239,989.84 

279, R44, 97 
16,716.17 

IliO, 145. 58 
44,423.27 

457,739.59 

948,869.58 

30 Domestic coin......................... 6, 183. 29 391. 61 969. 89 
31 Bars stamped by U. 8. Government.. 3. 45 L 23 6. 46 647. OS 
32 Surplus (recoveries) .•••••••••••••••••• ·············-- 2,076.34 910. 98 4,942.47 

1------1-------:------:------I 
Total redeposits purchased...... 6, 186. 74 2,469, 18 1,887. 331==5=•=58=9=. 5=2=1 33 

34 Total purr.bases ................ - 1,112,468.59 1,368,805.90 335,491.14 954,459.10 
1====01========,l=====:====I 

IIEDBPOSITS TIIANSFEIIIIED 

85 Domestic coin Crom Treasury---······ 1, 79/i, 57'-62 452,809.29 268,172.16 ····-·····-···-
36 Domestic assay pieces ................ - 116. 41 
37 Refined bars--························ 1,383,723.79 
38 Unrefined bars •••••••• • •••••••••••••• ············-•-
39 Proof bullion_ ....................................... . 

70,050. 31 35,969.85 146, 146. 37 
liO. 00 80. 00 liO. 00 

1------1-------1-----------1 
522,909.60 304,222.01 146,196.37 40 Total redeposits transferred..... 3,179, 41'- 82 

1=====1=====1°=====1======1 
DEPOSITED IN TIIUST 

41 Domestic refinery bars--······-····--· 
42 Foreign refinery produce-............ . 

43 

44 

45 
46 
47 

48 

Grand total, fine ounces ......... 

Value: 
Cost or gurchases. _ ··-···········-
Cost or ulllon trllllSferred ..... .\-_ 
Coining value of subsidiary bullion 

purchased. 
Subsidiary coining value of pur-

chased and transferred domestic 
coin. 

1, 187, 463. 76 
246,870.86 

1-------1-------i-----------l 
1, 433, 33'- 62 

5, 7211, :.118. 03 I, 891, 716. 50 639,713.16 1, 100, 6li5. 47 

$647,397. 34 $774,268. M $190, 715. 86 $538, 492. 21 
864,920.77 40,101. liO 20,445-09 86, 7G3.88 

1, 529, 338. 58 I, 891, 708. 02 462,445.14 1, 319, 452. 70 

2,400,927.00 626, li08. 93 372,064.35 ---------------



ADDENDA 63 

the fiscal year ended June SO, 19S9 

New Orleans\ Carson Boise Helena Seattle Salt Lake City Total 

Fine ouncu Fine ounce, Fine ouncu Fine ounce, Fine ounce, Fine ounce, Fintouncu 
-------------- 8. 79 0. 20 5. 16 40,610.19 -----·········-
·······-·-·--- ---··-·····--- --·---·------- -------------- 11. 23 --------·------

41,630.83 t 
4,250.19 2 

----------·-·- .18 -------------- -·------------ ----------···- -----·-----···· 
----···-··---- --···--··-···- -------------- ----·-----·--- ------·------- 23. 25 

19,4115.92 3 
105,665.15 f 

14.31 5 
4, 784. 03 . 64 37. 22 25. 90 9,428.20 

522. 63 
s 
7 

15,006.44 
1. 8!i 18,837.22 12. 72 ---------------

373. 42 -------------- -------------- 191. 97 
18,874.51 ll 

156,081.63 9 
74.63 UI 
11.96 11 

149. 74 -------------- 23. 01 39. 63 932. 79 12 
.10 13 

-------------- -------------- -------------- ---·-···------ -----·-------- 113. 83 
84,943.88 H 

114.~ 11 
------------·- ------·------- -------------- -------------- 300.11 --------------- 300.11 18 
-------------- -------------- -------------- ---------•---- -------------- • 83 13.32 17 

5. 26 -------------- ---------------
9,000.40 18 

5. 26 19 
7. 87 4. 06 7. 20 . 80 1. 118 1. 75 469.U 26 

7.87 16,009.46 5,316.44 18,849.08 40,996.46 397.16 452,419.76 21 

39,774.22 22 
940,144. 71 23 

7.87 16,009.46 5,316.44 18,849.08 40,006.46 397.16 

6,889.26 ------·------- ·------------- -------------- 459. 25 ---------------

11, 525. 15 2. 27 166. 25 444. 8!i 6, 432. 42 539. 16 

1, 432, 338. 119 2' 
17,223. ?2 25 

I, 191, 002. 12 26 
304,754.92 27 
917,207.59 • 

18,422.28 16,011. 73 5,482.69 19,293.93 47,888.13 936. 32 3, 863, 127. Of 29 

:::::::::: :::: :==: :::::::::: :::::: :: ,,; p: ::::::::::::=1==:==:::: =:: :=:::::: ::::: :: 

7,544.79 ae 
6S8. 19 31 

7, 1182. 92 32 

53.13 _____________ _! ______________ --------------- 16, 1116.00 33 

3,879,312. Of 
1==18,=422.=28=1==1=6,=0=11=·=73=1===5,=53=5=. 8=2=1==1=9,=293=·=93=1=='=7,=888.==13=1,===93=6.=3=2,I==== 

34 

2, 516, 556. ·07 35 
U6.41 36 

1, 383, ?ZI. 79 37 
252,166.53 38 

188.00 39 

4, 152, 742. 80 411 

1, 187,463. 76 4t 
345,870.88 41 

1, 433, 334. 62 Q 

18,423.28 16,011.73 5, 1135. 82 19,293.93 47,888.13 936. 32 9, 465, 300. 36 fl 

3, 489, 000. 28 48 



64 REPORT OF THE DIRECTOR OF THE MINT 

Deposits of gold at United States mints and as~ay offices since 1879 

Character of 11old deposited 

Domestic 
Fiscal year ended bullion, B~lus 

June~ Including b on, Total 
domestic Domestic Foreign Foreign grains, 
refinery coin bullion coin 

~
welers' 

product ars, old 
from foreign plate, etc. 

ores, etc. 

1873 .............. $28, 868, 570 $27, 116, 948 $426,108 $518,542 $77(, 218 $57, 70(, 
1874 .....•........ 29,736,388 6,275,367 3,162,520 9,313,882 654,354 49,142,511 

386-

1875 .............. 34,266,125 1,714,311 739,440 1,111,792 72(,626 38,556,294 
1876 .............. 37,500,529 417,947 1,141,006 2,111,084 681,819 41,943,285 
1877 .•....•....... 43,478,104 447,340 1,931,163 2,093,261 837,911 48,787,779 
1878 .............. 48,075,124 301,022 2,008,679 1,316,461 907,932 52,669,218 
1879 .............. 38, 549, 706 198,083 1,069,797 1,498,820 937,751 42,254,157 
1880 .............. 35,821,705 209,329 21,200,997 40,¼26,560 1,176,506 98,835,097 
1881 .•...•........ 35,815,037 440,777 37,771,472 55,462,386 1,343,431 130, 833, 103 
1882 .............. 31,298,512 599,357 12,783,807 20,304,811 1,770,166 66,756, 6o3 
1883 .............. 32,481,642 374,129 4,727,143 6,906,084 1,858,108 46,347,106 
1884 .............. 29,079,596 263,117 6,023,735 9,095,462 1,864,769 46,326,679 
1885 .............. 31, 58(, 437 325,210 11,221,847 7,893,218 1,869,363 52,894,075 
1886 .............. 32,456,494 393,545 4,317,068 5,673,565 2,069,077 44,909,749 
1887 .............. 32,973,027 516,985 22,571,329 9,896,512 2,265,220 68,223,073 
1888 .............. 32,406,307 492,5111 21,741,042 14,596,885 2,988,751 72,225,498 
1889 .............. 31,440,779 585,067 2,136,517 ~447, 476 3,526,597 42,136,436 
1800 .............. 30,474,000 655,475 2,691,932 5,298,774 3,542,014 42,663,095 
1891 .....••....•.. 31,555,117 58:t,847 (,OM,823 8,256,304 4,035,710 48,485,801 
1892 .....•........ 31,961,546 557,968 10,935,155 14,040,188 3,636,003 61,131,460 
1893 .............. 33,286,168 792,470 2,247,731 6,293,296 3,830,176 46,449,841 
1894 .............. 38,696,951 2,093,615 15,614,118 12, 386, 407 3,118,422 71,909,513 
1895 ....••...•.... 44,371,950 1,188,258 1(, 108,436 2,278,614 3,213,809 66,161,067 
11!96 •• ••••••••• ••• 53,910,957 1,670,006 6,572,390 3,227,409 3,388,622 68,769,384 
1897 .............. 60,618,240 l,Olli, 314 9,371,521 13,188,014 2,810,249, 87,003,338 
1898 ..........•... 69,881,121 1,187.683 26,477,370 47,210,078 2,036,943 147, 6113, 195 
1899 .•.••.•..•.... 76,252,487 1,158,308 30,3M, 560 32,785,152 2,964,684 143, 497, 191 
1000 .............. 87,458,836 1,389,097 22,720, 150 18,834,496 3,517,541 133,0~,120 
1901. .. - ......... 92,929,696 1, 111J, 180 '¥7, 189, 659 '¥7, 006, 489 3,959,667 153, 101, 681 
1002 .....•........ 94, 62'l, 0'79 1,488,448 18,189,417 13,996,162 4,284,724 132, 580, 830 
1003 .............. 96,514,298 960,908 16,331,059 8,950,595 4,247,ffl!3 127,0ot,443 
1004 ••• ---··-····· 87,745,627 2,159,818 36,802,224 46,152,784 4,892,931 177,753,384 
1905 .............. 101,618,315 3,40t,1167 17,64:5, 527 15,141,678 5,568,483 143, 378, 970 
1006 .............. 103, 838, 268 1,514,291 36,317,866 6,648,512 4,790,558 153, 109, 494 
1007 •••••••••••••• 114,217,462 2,754,283 36,656,546 17,221,252 5,731,112 176,580,655 
1908 .............. 111,735,878 3,980,773 71, 774, 351 13,684,426 6,231,547 207,415, 975 
1909 .............. 1111, 727,439 3,432,288 16,021,521 1,034,378 5,341,604 145, 557, 230 
1910 .•............ 10(, 97(, 559 3,003,140 15,761,852 405,226 5,626,331 130, 371, 108 
11111 .•...........• 120,910,247 2,949,199 35,673,116 10,066,643 5,783,886 175, 383, 091 
1912 •............. 1111, 338, 150 3,496,769 20,914; 227 2,155,233 6,025,502 151, 929, 881 
1913 .......•...... 118,504,953 1,846,880 31,985,879 2,732,439 6,061,727 161, 131, 878 
1914 .............. 113, '¥78, 957 4,719,876 18,978,572 3,261,967 6,057,184 146,296,IIM 
1915 119,217,239 (,209,612 22,881,854 15,420,256 5,748,959 167, 477, 920 
1916-··-········ 120, 722, 159 2,522,200 91,090,419 271,541,705 6,330,201 492, 215, 774 
1917 •......••..... 204, 355, 339 1,906,126 571,448,086 12(, 111, 619 8,046,828 909, 867, 998 
1918 ......•..•...• 101,416, 485 6,431,236 153, 405, 687 40,422,147 7,812,167 309, 487, 722 
1919 .............. 83,350,336 2(, 521,645 34,568,599 15,268 8,007,516 151, 363, 364 
1920 .•...•........ 106, 416, 689 5,079,373 78,021,266 29,003,844 10,989,866 229, 511, 038 
1921 .•............ 72, 71(,480 1,887,929 509, 493, 374 76,813,706 12,798,620 673, 708, 108 
1922 .............. 69,746,328 2,491,089 346, 479, 206 123,967,764 14,300,128 556,98(,515 
1923 .............. 7(, 102,007 2,340,594 192,071,404 48,033,348 12,834,532 330, 151, 885 
1924 ...•.......... 81,777,074 3,008,442 276, 706, 141 116,698,431 13,242,795 491, 432, 883 
1925 .............. 78,677,663 1,812,398 83,062,092 34,418,655 13,194,277 211,165,085 
1926 .............. 72,415,516 2,088,238 81,815,854 10,683,789 13,555,249 180,558,646 
1927 .............. 72,580,338 2, 70(, 941 40,384,083 100, 678, 518 13,433,124 229, 781, 004 
1928 .............. 68,669,228 2,216,232 53,381,116 42,724,624. 12,654,429 179, 645, 629 
1929 .....•..••.... 66,980,739 2,589,766 143,093,226 26,378,562 13,264,327 252, 306, 620 

Total ______ 4,037,487,903 156, 209, 819 3, 378, 317, 978 1, 587, 50.5, 552 304, 961, 219 9, 464, 482, 471 



ADDENDA. 65 

Deposits of si1ver at the United States minta and aasay offices aince 1873 

Character of silver deposited 

Domestic Domestic coin Foreign coin 
Fiscal year bullion, Surplus 
ended June including b~on, Total 

30- domestic Foreign grains, 
refinery bullion Philip• jewelers' 
product United Ha• pines, for Other bars,.old 

from States waiian recoinage plate, 
foreign etc. 

ores, etc. ' 

Fim Fine Fine Fine Fine Fine Fim Fim 
ounce, ouncu ounce, ounce, ouncu ounce• ounce, OU-

1873 ........ 6,619,104 37,955 _., ________ 59,877 ........................ 216, 171 141,235 7,074,342 
1874 ........ 8,370,649 45,287 -----·--- 89,474 ------------ 163,748 213,524 8,882,682 
1875 ........ 11,729,014 10,984 ---·----- 399,240 .. ..................... 124,285 166,104 12,429,627 
1876 ........ 18,685,953 3,753 --------- 200,835 ----------·- 109,245 138,096 19,206,882 
1877 ........ 20,967,567 795,375 --------- 2,284,732 ------------ 189,968 315,354 24,552,996 
1878 .....•.. 22,271,284 4,930 .................. 4,824,919 ........................ 26.'i,541 157,aM 27,524,030 
1879 ...•.... 20,832,329 8,205 ................. 829,836 .. ..................... M0,349 161,347 22,372,066 
1880 •....... 24,852,680 30,396 ................... 892,826 ........................ 823,515 192,8611 25,7112,:m 
1881 .•...... 22,025,225 5,652 .................... 1,014,862 ........................... 568,038 201,261 23,815,028 
1882 ........ 23,942,987 98,669 --------- 1,103,408 ------------ 665,803 269,826 26,080,692 
1883 ..••.... 25,336,643 492,668 --------- 1,414, 767 ------------ 9711, 758 292,680 28,516,616 
1884 ........ 24,334,752 117,589 ·-------- 1,952, 731 ------------ 1,534,782 306,310 28,246,164 
1885 ........ 24,943,394 678, 741 -·-----·- 1,627,619 -·-----·---- 867,856 "336,981 28,454,591 
1886 ........ 26,101,639 216,015 --------- 1,146,017 .......................... 628,545 361,316 27,452,632 
1887 ........ 29,293,372 5,848,585 --------- 1,127,213 ------------ 271,166 396,656 36,936,992 
1888 ...•• - •• 28,921,649 1,202,177 --------- 1,290,390 -----------·- 67,549 ·485, 190 31,966,965 
1889 ........ 29,606,387 394,346 --------- 1,063,900 ----------·· 328,276 502,223 31,895,132 
1890 ........ 29,187,135 466,302 -------·· 1,852,165 -·------·--· 1151, 162 526,270 32,983,024 
1891 ........ 50,667,116 637,652 ..................... 1,767,908 -·------ 1,970,912 633,073 56,676,661 
1892 ........ 56,817,548 5,036,246 ·------·- 1,556,618 ---------- 349,652 .572,661 84,332,726 
1893 ........ 56,976,082 5,346,912 ............ ___ 1,738, 711 ---------- 505,171 582,728 65,149,604 
1894 ........ 15,296,815 5,012,060 ----··--- 994,901 ------------ 522, 725 467,958 22,194,469 
1895 ........ 6,809,626 3,015,905 -----·--- 1,362, 141 --·--------- 15,291 580,126 11,783,088 
1896 ........ 4,420,770 3,170,768 --------- 680,757 ------------ 150,942 604,386 9,027,623 
ll'l97 ........ 3,914,985 2,208,953 --·------ 626,085 ---------··- IOI, 157 473,755 7,324,935 
1898 ........ 2,116,690 1,243,050 -------·- 209,987 ------------ 6,808 249,468 3,826,003 
1899 ........ 5,584,912 6,060,986 --------- 716,077 ------------ 19,382 484,751 12,866, 1()8 
1900 ........ 4,977,978 3,587,992 ---------- 1,088,019 ------------ 44,704 557,831 10, 266, 524 
1901. ....... 2,466, 749 2,613,570 --------- 1,306,149 ------------ 4,250,196 567,647 11,204,311 
1902.a ...... 1,425,060 2,275,090 --------- 1,152,023 ------------ 29,265 575,430 5,456,868 
1903 ........ 12,523,630 2,050,225 461,686 1,110,463 21,869 627,108 16,794,981 
1904 ........ 9,991,187 1,923,609 148,788 1,361,701 12,567, 137 1,471,963 652,015 18,116,400 
1905 ........ 4,923,655 1,333,595 3,647 1,906,410 17,703,766 92,995 739,311 16,700,379 
1906 ........ 2,398,871 959,568 3,895 3,162,507 161,333 1,287,658 632,544 8, li06, 376 
1907 ........ 20,388,163 770,269 --------- 2,552,003 4,680,791 282,612 636,722 29,310,560 
1908 ........ 16,114,553 786,085 .............. -- 2,963,399 8,870,033 134,974 648,007 29,517,051 
1909 ........ 5,375,389 659,935 --------- 2,326,847 7,320,312 21,917 520,715 16,225,115 
1910 ........ 1,547,145 548,821 --------- 1,162,240 1,391,587 13,295 460,936 6,124,023 
1911 ........ 3,220,236 393,906 ••••• «i" 799,105 621,800 6,040 495,013 5,536,100 
1912 ........ 5,635,513 458,694 957,233 227,296 7,934 MO, 117 7,827,233 
1913 ........ 3,104,347 280,688 --------- 624,215 342,289 17,010 577,423 4,945,972 
1914 ........ 9,752,614 589,972 ---------- 527,233 143,873 85,141 572,687 11,671,420 
1915 ........ 7,250,205 491,028 2,130,138 136,247 383,439 536,887 10,927,944 
1916 ........ 9,346,085 569,510 99 1,860,420 138,067 204,470 698,026 12,816,677 
1917 ........ 7,556,359 6,240,994 62 2,327,785 149,198 816,725 882,893 17,974,016 
1918 ........ 21,155,924 8,176,334 •• 100 6,780,011 1,911,376 7,145,336 964,626 46,133,607 
1919 ........ 2,669,447 456,283 1,670,071 618,531 4,801,019 1,145,067 11,360,518 
1920 ........ 5,336,184 Ml,117 .................. 2,205,066 225 4,413,248 1,274,743 13,770,583 
1921 ........ 63,640,055 507,894 --------- 2,168,717 ------------ 763,075 1130, 570 67,800,811 
1922 ........ 51,994,780 1,734,696 --------- 1,705,424 ---·-------- 5,219,623 746,708 61, 401, 231. 
1923 ........ 68,903,846 2,367,426 --------- 1,522,320 ----------·-- 198,834 768,359 73,760,784 
1924 .•...... 17,690,587 1,492,359 --------- 3,296,980 ----·------- 113,755 880,430 23,474,111 
1926 ........ 1,692,032 1,784,224 --------- 2,030,099 ------------ 182,265 895,840 6,M4,460 
1026 ........ 2,127,588 1,828,582 ------·-- 8,271,270 ...................... 301,311 930,415 8,459,166 
1927 ........ 5,131,165 2,630,930 ---------- 1,716,409 .. ...................... 36,407 843,261 10,358,172 
1928 .•...... 3,074,950 2,818,367 ................... 2,427,284 ------------ 13,491 844,760 9,178,842 
1929 ........ 1,432,527 2,524,217 --------- 1,496,357 --·--------- 17,224 925,660 6,395,985 

Total. 972, 373, 131 95,566,129 61fl,7M 192. 493, 884 36,883,860 45,215,492 31,785,239 1, 274, 936, 469 

l SpllDlsh·Flliplno oolns. 
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Domeatic coin, including assay pieces, withdrawn from 

Philadelphia Ban Francisco 

Denominations Purchased 
From Treasury over the From Treasury p~!~~d 

stock counter and stock counter 
assay pieces 

GOLD 
I ~:I~e eagles •••••••••••••••••••••••••••••••• 

Half eagles .. .' .............................. . 
3-dollar pieces .............................. . i: eagles .............................. . 

Fauvalue 
$768,640.00 

596,580.00 
511,310.00 

45.00 
1,627.50 

69.00 

Total gold............................. 1, 878, 271. 50 

Face value 
$1,220.00 

150. 00 
295.00 

6.00 
l, 497. 50 

48.00 

3,216.50 

Face value 
$86,260.00 
93,920.00 

198,605.00 

720.00 

379,505.00 

Fauvalue 
$200.00 

90.00 
165, 00 

3.00 
190.00 

5.00 

653.00 
l=====l====,l=====l====I 

SILVER 

Trade dollars................................ ................ 21. 00 
Standard dollars............................................. 277. 00 
Half dollars.................................. 993,305.00 2, 972. 50 331,093.00 
Qllllrter dollars ••••••••• ••••••••••••••••••••• 1, Ula, llK. 75 2, 759. 00 200, 259. 25 
20-cent pieces................................ 13. 40 1. 60 

~:r,iiiies:::::::::::::::::::::::::::::::::: M4, ~r: 2, ~!: r~ 135, ~: gg 
3-cent pieces................................. 60. 99 2. 25 3. 66 

244.00 
174. 00 
61. 50 

74.50 

1-------+------+------+-----1 
Total silver............................ 2, 703, 327. 04 8, 963. 60 676, 222. 41 654. 00 

l======t=====l,======i=====I 
NICKEL 

II-cent pieces ................................ . 
3-cent p!eees ................................ . 
J..cent pfeces ................................ . 

163,345.00 
97.08 

131. 08 

509.10 27,407.65 
.54 

Total nickel........................... 163, 373. 16 009. 10 27,408.09 
l=====l====a'F=====l====I 

BRONZE 

2•cent pi'eces.. .. ... . ......................... 127. 02 ......... ..... . 60 
I·r•r.t pl\!ces................................. 50,981.08 461. 65 1,494.57 

1-------+------+------l------+ 
Total bronze........................... 51,058.10 461. 65 l, 495. 17 

l=====~=====~=====l====I 
COPPER 

~!f~:S................................ 100: ~ 
1------t-------+------1------1 

Total copper........................... 100. 18 
l=====0!=====•=====l====I 

Total face valne....................... 4, 796, 829. 98 13, 150. 86 1,084, 630. 67 1, 207. 00 
l======;=====~=====r-===I 

SUMll'.ABY 

Metal obtained by melting the above: 
Gold ................................... . 
Silver ................................... . 

Fimou. Fine ou. Fineou. Fine oz,. 
90,217.012 153.022 18,169.156 80.835 

1, 795, 674. 62 6,299.70 452,809.29 391.61 

'J'TOIJ OU. TT011 OU. 'J'TOIJ OU. 'l'TOIJ oza. 
496,056.00 1,629.24 82,794.46 ---------·-· 495,986.00 4,606.19 14,575.50 ------------

8,267.00 -------------- ---------------- ------------

Nickel. ................................. . 
Bronze ................................. . 
Copper ................................. . 

Recoinage value: i====='i=====l,=====,l====I 
• Oold ................................... . 

Silver ................................... . 
Nickel. ................................. . 
Bronze ................................. . 
Copper ................................. . 

$1, 864, 951. 16 
2, 482, 218. 20 

153,874.88 
49,593.70 

93.33 

$8,163.24 
8,708.76 

506. 76 
460.62 

$875, 589. 78 
625,967.50 
25,752.35 
1,457.55 

$637. 41 
541. 34 

Total.................................. 4,550, 73L 27 12,839.88 1,028, 767.18 1, 178. 75 
Loss, difference between face value and re- i======Jc=====l,======I====== 

coinage value: 
Gold ................................... . 
Silver ................................... . 
Nickel .................................. . 
Bronze ................................. . 
Copper ................................. . 

Total ................................. . 

13,320.84 
221,108.84 

9,698.28 
1,464.40 

6.85 

245,598.71 

53.26 
254. 84 

2.34 
1.03 

311, 47 

3,915.22 
60,254.91 
1,655. 74 

37.62 

56,863.49 

16. 59 
12.66 

28.25 



ADDENDA 

m-0netary uae during the fiacal year ended June SO, 1989 

Denver New York New Or­
Jeana Seattle Total 

Purchased 
From Treas- P0~~h~ ~~~~ ~e~h:i:11:,1;1'8<;1:i:1 From Treas• over the 

llr1' ltock counter counter counter counter lll'J' stock counter and 

Face oaltu: 
SM,780. 00 
69,015.00 
00. 020.00 

937. 60 
-------------
206,562.50 

212,888. 60 
143,515.25 

Face oaltu: Face oalve Face oalve Face oalue Faceoalve 
$40. 00 $22,300.00 $7,960. 00 

• $10. 00 • 
$908,680.00 

60. 00 41,770.00 8,370.00 750,415.00 
100. 00 62,225. 00 9,275.00 15. 00 800,836.00 

9. 00 36.00 3. 00 45.00 
87. 50 1, 037.50 'Jil'T.50 10. 00 3,286.00 
8.00 70. 00 2.00 ----------- 69.00 

SOi. 60 117,438. 50 25, 877.50 36. 00 2, 463, 329. 00 

331. 00 ••••••••••••• ••••••••••••••••• ••... ••••••••••••••• 

:rn:: ============= ::::::::::: : : ::::: :::: ~: :~: =.: 
56, 100. 70 518. 70 ••••••••••• •• ••••••••••• •• • •••••••• 

.15.00 
736,486.10 

348.40 
64.65 

412,510. 45 l,«2.45 3, 792, 069. 90 

27,612.80 81. 80 218,365.35 
97. 62 

131.QI 

27, 612.80 81.80 •••••••••••• • •••• ••• ••• • ••••••••• • • 218, 694..05 

127. 62 
54,646.36 

assay coins 

Face oalu, 
$31,720. 00 
50,450. 00 
62,075.00 

57. 00 
3,090.00 

133. 00 

147,625.00 

21. 00 
862.00 

3,423.00 
3,136. 75 

3,450.90 
74..15 
2.25 

10,960.05 

590. 90 -------------............ .... .......... 

500.90 

623. 31 

67 

Grand total 

Facooalu, 
SQ{()..00.00 
800,866.00 
862,910.00 

lO'l.00 
6,376.00 

202. 00 

2,610, SM. 00 

21.00 
852.00 

1, MO, 7011. 50 
1, 520, 996. 00 

16.00 
739,937.00 

422.66 
66..90 

3,803,019.96 

218,966.25 
97.62 

131. QI 

219, 184.. 96 

127.62 
66,169. 67 ••• 2,220.11 •• ••••• 61. 66 •• ·····--·-···· ···-·~·-··•I .......... . 

----1------1-----1-----
2, 220. 71 61. 66 ••••••••••••• ·········· ·1••· ···•.•··· 523. 31 M,'l/97.'l/9 

=~=11=====1====1==== 

::::::::::::: :::::::::::: ::::::::::::: :::::::::::!::::::::::: 

54,773.98 

100. 02 ......................... 100.02 
.16 ---------·--- .16 

----1------1-----1-----
•·••· ··· ····· ............ ······ ' .... ···········1•······· ··· 100.18 

647,800. 46 1,890.41 111,438.50 25,877.50 1 36. oo 6, 628, 857. 11 

Fine OU. Flt1eou. Fine ou. Fineou. Fine ou. Flmou. 
9,842. 040 13. 844 6,617. 123 1, 237. 228 1. 640 118,228. 217 

268,172.16 969. 811 ------------- -- --------- ----------- 2,616, 556. 07 

TrOI/ OU. Tror OU. TrOI/ OU. Tro, OU, Tro,ou. Tror ou. 
82,250. 29 244. 66 -··---------- --------- -- ----------- 661,100. 74 
21,382.50 673. 67 ------------- --- ------------------- 631,894.00 

------------- ---- -------- ------------- - ---- ----- - -- --------- 3,267.00 

$203, '51. 10 $286. 20 $116,074.89 $26,676.76 $33. 90 $2,443,994.13 
370, 723. 56 1,340. 79 ...•...... ... .. ......... . . .. ••..... 3, 478,909.26 

~~:: ~:~ ::::::::::::: ::::::::::: ::::::::::: ~~~:: 
••••••••••••• ••••••• •••••••••••••••••• ••••••••••• ••••••••••• 93. 33 

................... .. .... 

159, 51K. 26 

Flmou. 
7, 053. 692 
7,661. 20 

Tro, OU. 
1,873.80 
5,179.76 

-------------
$146, 771. 40 

10,590.89 
582,83 
517.90 

100.18 

6, 688, 41i6. 37 

Fine 011. 
125, 281. DOIi 

2,624,217. 27 

TrO, OU, 
662,074.64 
637,073.76 

3, 267.00 

$2, 589, 766. 63 
3,489, 500. 14. 

205,793.36 
63,707. 48 

113. 33 

601,898.28 1, 760. 43 116,074. 89 26, 676. 76 33. 90 6, 181, 396. 73 157,463. 11 6, 338, 869. 114 

2, 0119. 31 
41,786.90 
2,029. 50 

82.47 

46,908.18 

18.30 
101.66 

6. 73 
4.29 

129.118 

1,363.61 

1,363.61 

301. 74 1. 10 

301. 74' 1.10 

19,334.87 1,763. 60 21, 088. 47 
313,150.66 3611.16 313,619.81 
13,383.52 8.07 13,391. 6U 
1, li84. 411 6.32 1,689.81 

6.86 ............... .. .. .. ... 6.86 

347,'8<1.38 2,136.16 340,696.63 
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Losses and Gains on WithdratJJn Ooin 

The loss on face value of gold coin totaling $2,610,854 withdrawn 
from circulation during the fiscal year 1929 was $21,088.47, of which 
$2,997.57 was reimbursable from the appropriation provided for 
that purpose. The loss on face value of silver coin totaling $3,803,-
019.95 withdrawn from circulation was $313,519.81, all being reim­
bursable from the appropriation provided. The reimbursable loss, 
provided for by appropriation, on minor coin totaling $274,582.42 
withdrawn during the fiscal year was $14,988.25. 

Standard silver dollars (mutilated) purchased as bullion for use in the manufacture 
of subsidiary silver coin, since 1883 

Fiscal year Amount Fiscal year Amount Fiscal year Amount Fiscal year Amount 

1883___________ $621 1895------·---
1884-----··--•. -·-------- 1896 ••• ·---·-· 
1885------··--- 1, 8!iO 18117 ---·------
1886--------·-- -·-·-····· 1898 ••••• -•••• 
1887 ········-·· 8,292 181111.. •••••••• 
1888........... 14,065 1900 ••........ 
1889 .••....•. _. 31,042 1901. •........ 
1800........... 11, 977 1902 •• ·-······ 
18111........... 10,800 11103 ... -..... . 
18Q2........... (2,881 19&1 .. _ ...... . 
1893.··-········ 10, llOO 1906 •••••••••• 
18114,........... 1~ 065 1006-·-······· 

$18,680 
2,034 
1,898 
1,365 
1,734 
1,341 
1,786 
1,893 
1,777 
1,31K 
2,298 

909 

1907 ......... _ 
1908-·-···-··· 
1909 ......... . 
1910 ......... . 
1911 ....••... _ 
1912 .•........ 
1913. ......•.. 
1914_········­
ll}lo ...•...•.. 
1916 ......... . 
1917 ......... . 
1918 .......••. 

$1,548 
1,170 
1,293 

961 
1,320 
1,004 
4,757 

785 
823 

1,002 
061 

1,029 

1919 .•......... 
1920 .........• _ 
1921 .......... . 
1922_···-··-··· 
1923-·---·-···· 
1924 .•......... 
1925 •••• -·--··· 
11126 ........•.. 
1927 ....•...••. 
19:is ......... . 
1929_ ......... . 

$1,031 
1,164 

948 
2,447 
2,636 
1,918 
1,m 
2,594 
3,638 
1,394 

852 

Total.... 221, 149 

Recoinage of uncurrent ailuer coin, including ailuer dollars, eince 1891 

Value of Value of 
Fiscal year Face value new coin Loss Fiscal year Face value new coin Loss 

producible producible 

189L.-·---··· $910,M7 $861,680 $48,367 1911 ........ __ $583,538 $544,539 $38,999 
1892 ........... 7,118,603 6,937,886 180. 717 1912 .......•. _ 678,458 634, 102 44,356 
1893·-·-···-··· 7,618,198 7,381,290 236,908 1913--··-···-- 414,035 388,026 26,009 
1894..·-··-·-··· 7,184,472 6,924,753 259,719 1914_···-·---· 875,727 815,800 59,927 
1895 •••••• ·-··· 4,361,761 4,161,821 199,940 1915 •••• ·--·-- 730,338 678,792 51,546 
1896 ........•.. 4,627,142 4,377,258 249,884 1916_._···--·- 848,566 787,295 61,271 
1897 -····-·-··· 3,197,999 3,MS,862 149, 137 1917 .-------·· 8,849,678 8,627,860 221,818 
1898 ........... 6,109,772 5,820,159 289,613 1918 ____ ~---·- 714,703 661,636 53,067 
1899--··-·····- 8,584, 31K 8,098,485 485,819 1919 __________ 11,681,292 1,638,954 (2,338 
1900 •• ---······ 5,261,070 4,950,089 310,981 1920 ___ • ______ I 10, 804, 877 10,748,319 56,558 
1901 __ ......... 3,832,281 3,613,022 219,259 11121. _________ I 746,284 702,116 44,168 
11K12.----··-··· 3,333,437 3,141,548 1111, 889 1922_·---·-··· 2,571,425 2,398,058 173,367 
1903---·-·-···· 3, Im, 748 2,829,891 178,857 1923 •• ·--····· 3,508,345 3,272, 750 235,595 
19M---··-····· 2,828,386 2,656, lM 172,281 1924----·---·· 2,224,110 2,063,050 161,060 
1905-··-······· 1,964,476 1,839,219 125,257 1925------·--· 2,650,726 2,438,878 211,848 
1906----···-··· 1,414, 1164 1,322,834 92,130 1926 .......... 2,746,730 2,527,848 218,882 
1907_.•-··--•-· 1,142, 184 1,064,826 77,358 1927 ----··-·-- 3,936,868 3,637,021 299,847 
lll08-····--·-·· 1,162,982 1,086,692 76,290 1928·-···-···· 4,224,510 3,896,122 328,388 
1909-··-····-•• 977,321 912,300 65,021 1929_ ..•.....• 3,803,020 3,489,500 313,520 
1910-·--······· 814,362 758,696 55,666 

TotaL. 128, 0(6, 738 121, 738, 072 6,307,666 

1 IDoludes silver dollars melted for subsidiary coin under terms of act dated Apr. 23, 1918: 1919, 
$1,000,000; lllllO, $10,000,000; 1921, $111,168. 



ADDENDA. 

Deposus of Forei,gn Gou1 Bullion a11,0, Ooin 

Foreign gold bullion of the value of $143,093,226 and foreign JOld 
coin of the value of $26,378,561 were deposited, having been received 
from the following countries during the fiscal year ended June 30, 
1929. 

Country 

North America: 

Crude 
bullion 

Refined 
bullion Coln 

Canada ___ -------------······· $11,376,812 $34,626,035 $210 
Mexico--···---·--·---···-·---- UO, 419 -·-······-···· 17,806, U2 
British West Indies and Cuba. 1,693 ······-······· 2,625 

Central America •• _···-·-··--·-··- ~. 291 ······-··-···· ····---··-··-~ 
South America.................... 1, 1143, 318 ··-··········· 78,496 

Euro:lr:iice ........................ ······-·-···-· .............. 7,373,625 
Germany_·······-·-·--········............................ 26,188 
Austria·-······················ •••••••••••••• ··-·-···----·- 1,236 
Great Britain. __ ··--··--·-···· ······-·-··--- 92,999,141 1, Ol56, 004 

ip:~ey:.:::::::::::::::::::::: :::::::::::::: :::::::::::::: 1k ¼: 
OCl!IUlla: 

Australia...................... '47 ·-··-········· ····-········· 
New Zealand •••••••• ·-··-····· 267,070 ··--·-·-···-·· ····-·······-· 

Mixed coin ••• ·--···•···-··-······· ·····-·-···-·· ···-·····-···· 21,333 

Total coin• 
Ing value 

$47,00'J,067 
18,216,871 

4,218 
460,291 

2,021,813 

7,373,625 
26,188 
1,235 

94,065, HII 
1,742 

10,752 

(47 
267,070 
21,333 

Total fine 
ounces 

2,273, 72' 
881.2'1 

21K 
22,702 
117,805 

356,8119 
1,267 

60 
4,~,918 

84 
520 

22 
12,919 
1,033 

Total value ••••• ·-·--·-·--··· 16,468,050 127,625,176 26,378,661 160,471,787 ·····-·····-
Total fine ounces·-········-· 748,267 6,173, 116& 1,276,063 .•.•...•...... 8, 1118, 198 

Deposits of Foreign Silver B'lillion and Ooin 

Foreign silver bullion containing 1,496,357 fine ounces, having 
coining value of $2,068,577, and foreign silver coin containing 17,224 
fine ounces, having coining value of $23,811, were deposited for 
acquisition by the United States; this was received from the following 
countries during the fiscal year ended June 30, 1929: 

I 
Total sub­

sidiary 
silver coin· 

Country Crude Refined 
bullion bullion Coln Total Ing value 

North America: Fine ounce, Fine oumu Fine ounce, Fine oumu 
Canada .•............................ -- 101,243 10,313 --·-·-----·- 111, M6 
Mwco ••• -•• ···------·---·-··---·----· 1,027,685 29f, 442 -···--·--··- 1,322,127 

West Indles--··-·-··--···········-·--·-·-- 7 -----·-····- ··----·----- T 
South .America---··--··-····-··-·-·-----·· 29,115 --···-·----· --···-----·- 29,115 
Central America __ ···--··-·-······--·-····- 33,078 -------·--·- ·-··-----··· 33,078 
New Zealand.--··-·-----···-·-····-·--·--- 472 -··········· -··---·-··-· 472 
Austria..·-----------··----·------·-•-----· 2 -·-·-------- ··-·---·--·· 2 
Mixed coin-·----··-·-···-----···-·-•--·-·- --·---·--··· --·----·---· 17,224 17,224 

at $1.38+ 
per fine 
ounce 

SlM,216 
1,827,720 

10 
'°,2'11 
46,727 

652 
3 

23,811 

Total fine ounces_·----············-- 1,191,602 304,755 • 17,224 1,513,581 -·-··---·-·· 
Total subsidiary value •• ·-··-·-·-·-·- $1,647,281 $421,296 $23,811 ··-·-·-··-·· $2, Oll'l, 388 

There were deposited in trust 1,187,463.76 fine ounces of domestic 
refinery product, and 245,870.86 fine ounces of foreign refined silver 
for use in coinage by the mint at Philadelphia for other governments. 
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Countries 
Ore and base 

bullion 

Ouncu 
(tro,) 

Domestic exports __ ..•..... 6,ffi 
Dollar, 
126,~ 

Gold and rilver domeatic ezport,, by countrie,, 

[Compiled by Bureau of Foreign 

Gold 

Coln 

Bullion, rellned 

Ou11cu 

United 
States 

(tro,) Dollar, Dollar, 
3, 803, 650 80, 486, 294 31, 634, 403 

Foreign 

Dollar, 

Total gold· 

Dollar• 
112, 145, 821 

l====t,===l=====l=====l=====l===•l======I 
lllJROH 

Czechoslovakia.................... ......... ............ ............ 1,000 ..•••..• 1,000 
France .... ·-···............ .. .. .... . ..... ... 1 2, 972, 4SH, 61, 446, 006 .. .. .. .. . . . . ... .. . .. 61, 446, 006 
Germany-················-········ ......... 98,423 2,034,387 10,000 •••••••• 2,044,387 
Italy ....................... ········......... I 294, 701 6,093,067 ............ .....•.. 6,093,057 
Norway ............. _ .............. ······-·····-········ •••• • .••••••............••...•••••..••••••••• 
Poland and Danzig........ ......•. .......... t 146,123 2,999,963 ............ ........ 2,999,063 
United Kingdom........... 147 3,031 ............ ............ ............ ........ 3,031 

NORTH .. un:mc.&. 

Canada.................... 6, 281 122, 003 { 
Central America: 

1302 
10,070 ~ = }22, 161,442 •••••••• 22,516,005 

Honduras •••• ·--·---·-· ·-······ ••••• • ••• ···-········ ••••••••••••••••••••••••••••••••••••••••••••• 
Nicaragua .........•.....•••• • ••...•.••.• -··········· ............................................. . 
Salvador ....................... ···-·····........................ 700,000 •••••••• 700,000 

·Mexico............................. ......... t 70,201 1,448,143 574, 775 .•...... 2,022,018 
West Indies and Bermudas: 

British-
Trinidad and To-
ofh8!,0B°i-i&h······ i····~··· •········ •·.·········· ••••••.••..•.... 47,510 .•••••••• ···-·· 47,510 

SOUTH ~11:BICJ. 

.Argentina ••••• • •••••••••••• ······-· •••• • -··· •••••••••••• •••••••••••• ·········-· •••••••• ·-··········· 
Brazil ..•................... ·······- .... .-~-~ 1 145,098 2,999,400 28,300 ··--···· 3,027, 700 
Ohlle----·················· ••••••••••••••••••••••••••••• •••••••••••• •••••••••••• •••••••• ····-·-·-···· 
Colombia ............. • ... ·····-·· ................................................................. . 
Venezuela. ..................................... ·........ ............ 1,000,000 ........ -1, 000, 000 

J.8li 

British India.-..................................................... . 110,876 110,876 

British Malaya_ ............•...... ·····-··· t 3,004 72,495 577,400 640,085 
Ceylon._ ..•.•..• _ ...... _ ........... ···-·····........................ 42,000 42,000 
China.·-·········-···-·····................. t 40,067 847,370 150,000 097,370 

J'ava and Madura •••••• _ ••• ···-·-·- ··--····· ··········-· ······-····· 2,165,000 2,165,000 
Hong Kong................ ........ ......... 199,786 2,063,853 3,066,100 5,120,953 
J'apan ....... •-••••••••••·-· ........ ......... I 11,991 248,020 ............ ····-••· 248,020 
Kwantung •••••••••••••••••••••••••••••••••• •··-········ •···-······- •••••••••••• ····-··· -----···--··· 

I United States mint or -y office blll'I. 
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during the fiscal year ended June SO, 19!9 

71 

and Domestio Commerce] 

Ore and base bullion 

Dollar, 
21,617 

Silver 

Bullion, refined 

0uflCU (lro,) 
109, 032, 351 

Doller, 
62,1'3,293 

United 
States 

Coln 

Dollar, 
lU,475 

Foreign 

Dollar, 

Total silver 

Dollar, . 
62, 279, 385 

3, 6M, 207 2,083,657 ______________ ____________ 2, 083,Gll7 

12,205 7,111 -------------- ------------ 7,111 

829 460 301,241 177, 150 -------------- ------------ 177,618 

43,360 21,167 { I 42,688 
1,669,786 

500 

25,139 } 
909,918 13,963 

5,850 
10,000 

970,167 

6,850 
10,000 

84,000 ------------ 84,000 

300 -------------- ------------
-------------- -------------- ---------y----- ---------------- 672 ------------

300 
6721 

-------------- --------------{ 13,215 
86,979 J: = }------------- ------------ 23,851 

805,012 479,039 -------------- ------------ 479, oat 
-------------- -------------- { '1~: ~ ~~: m }------------- ____________ ea. 493 

I 2,533,403 
15,213,285 
11,098,867 
37,824,952 

1,460,409 
8,679,032 

646,669 
22,045,692 

}------------- ------------
}_ ____________ ------------

10,139,441 

22,692,361 

-----------·-- --------------{ 43: ~~ i: 24, iW:~ }------------- ------------ 24,428,001 

-------------- -------------- 143,793 82,493 -------------- ------------ 82,493 
-------------- -------------- 1,666,404 963,819 -------------- ------------ 963,819 
• ------------- -------------- 100, 847 57,483 -------------- ··-·-------· 57, 483 
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Gold and ,ilver domeitic uport,, by cmtom 

[Compiled by Bureau or Foreign 

Customs districts 

Gold 

Ore and base 
bullion Bullion, refilled 

Ounce, Ounce, 

Coln 

United 
States Foreign 

Total gold 

(11'0,) Dollar, (trop) Dollar, Dollar, DoUar, Dollar, 
Domestloe:i:ports .... -.. --- 6,428 125,034 3,898,650 88,486,iOf 31,834,493 112,145,821 

1= ===l====l•====i'====:=I ===l=====I 

Maine and New Hamp-
shire _____________________________ --------- 1 21 40 ________ 61 

New York _________________ -------- ---------{' 3•6=-•~ 7t~~ } 4,929,016 ________ 81,950,922 

ATLANTIC COAST 

GtJLI' COAST 

New Orelans ________________________________ ------------ ·----·-···-- ________________________________ _ 

MEXICAN BOBDEB 

Ariloaa ____________________ -------- --------- ------------ ----------·· 35,000 --------
213,436 El ·paso ____________________ -------- ----·--·- --------·--- ---·--------

PA<DIC COAST 

San Francisco______________ 147 3, 031 
Washington________________ 6, 230 121, 101 

NOBTBEBN BOBDEB 

Butralo •• ----------- ---- --- 51 
Dakota ____________________ -------- ---------
Michigan __________________ -----------------
St. Lawrence _______________ -------- _________ { 

Vermont ___________________ -----------------{ 

1 United Sta"8 mmi or assay office bars. 

1 156, 248 3, 231, 738 2, 991, 600 
382 8, 036 1, 364, 979 

416 
191 

1,738 
1242 

8,071 
160 
172 

,491 159 

3,922 ------------ --------
36, 638 273 --------

6, 018 }22, 009, OOO 
166,679 --------

~: = }----------- --------

35,000 
213,435 

6,226,369 
1,494,116 

9,643 
3,922 

36,911 

22,170,697 
4,845 



ADDENDA 

diatrictl, during the ftacal year ended J-une SO, 19B9 

and Domestic Commen,e] 

Ore aud base bullion 

Ou,u:u (tro11) 
tf,188 

Dollar, 
21,617 

-----------··· -----·-·-·-·-- { 

Silver 

Bullion, refined 

Ouncu (tror) 
109, 1112, 861 

122 
I 3,2'5,410 
70,508,332 

Dollar• 
62, 143, 2118 

79 
1,882,134 } 

40,201,852 

United 
States 

Coln 

Dollar, 
114,475 

Foreign 

Dollara 

63 ---·-·-·----

672 ------------

11,850 

6, (XX) 
78, (XX) 

829 
36, 7"6 

460 { az :& :~ 1s. ~ ~= } 10. ooo -------··-·· 

7,614 

18, 2111 ----············ -··········-···· ·-·-·-········ ··-·-·--··-· 

2,906 { 142,688 
1,274,222 

369 
880 
260 

293, 1143 

1~ h3: } 1. 100 ....•... __ •. 

230 ·-·---------·- ···--·-·--·-
401 ·-···-···-···· --· ·-----·--
150 .12, 800 ----· ••••••• 

169,339 -·-·-··--·--·- ··---······· 

73 

Total silver 

Dollar, 
12,2711,11& 

132 
42, 084, 9118 

6,850 

11,000 
78,000 

19,134,710 
18,251 

,.,. 
230 
401 

lt,11111 

l&i.8311 
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Gold and silver foreign ezporliB, by countries and cmtoma 

[Compiled by Bureau of Foreign 

Countries and cua• 
toms dllltrlcts 

NORTH AJIERICA 

Ore and base 
bullion 

Canada ................................... . 
Central America: 

Gold 

Bullion, refined 

Ot.lllCU 
(tror> 

77 
DoUara 

1,372 

Coln 

United 
States 

Dollar• 

77 1, 37ll ........... . 

Foreign 

Dollar• 
1«, 200 

3,870 

Total gold 

Dol/ara 
U5,572 

5,2'2 

Costa Rica......... ......... ........... ............ ............ ............ 23,268 23,268 
Panama •••••••••••...••.•..•••••••••••....•••••••••••••••••••••••••••••••• ··-----·-· -······-·-·· 

M~co •••••••••••••••• ··-······ ····-·····~ ---··--·---- ·-··-··--·-- -----·-····· 116,237 116,237 
Newfoundland an,! La• 

brador ·- --···-······- ----·---- -···-····-- -----···-··· -··········· ---···--···- ----·---·- -··---·--·-· West Indies and Ber-
,.mudas: 

British-
• Trinidad and 

Tobago •• _. __ ··-·---·- ·-··-····-- -·-········· -·-----·-··- ·--·-·-···-· -········· -··········· 
• Cuba_ ••••••••••••• -·-----····-·············-······-·-········-······-··--- 825 825 

• SOUTH AJIEBICA 

=i::t:·::::::::::::: ::::::::: ::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::: :::::::::::: 
,=..::::::::::::: ::::::::: ::::::::::: :::::::::::: :::.:::::::: ::::::: :::: :::::::::: ::::::::: ·:: 

ASIA 

·British India. ........ _ ..•........................................................................... 

g~ong:::::::::::: ::::::::: ::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::: :::::::::::: 
CUSTOJIB DISTRICTS 

ATLANTIC COAST 

Maine and New Hamp. 
1hlre ••• -----·-······· ••••••••• ••••••••••• ·······-···· •••••••••••• ···-········ New York .................................................................... . 

GUI3 COAST 

Florida ..•••.••••••••••...............•.•••....••......••••.•••.•.• ··········-· 

JlliXIC.UI BOBDJ:B 

5 
23,268 

825 

5 
23,268 

826 

Arizona................ ......... ........... ............ ............ ............ 93,987 93,987 
El Paso •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• ······-··· •••••••••••• 
San Antonio........... ......... ........... ............ ............ ............ 22,000 22,000 

lACIJ'IC COAST 

~ ~~ ~·::::::: ::::::::: ::::::::::: :::::::::::: :::::::::::: :::::::::::: ...... 250 ........ 250 _ 
Wlllbington............ ......... ........... ............ ............ ............ 60 60 

NORTllliBN BOBDJ:B 

Bulfalo .....................................•...................•.. ······-····· ..••.........•.•••.••• 
Dakota ............................................................................................. . 

&~?.~~~~-- .... : .... ··········· ·········77· •••••• 1,372 ............ ·········· •••••• 1,372 
Montana and Idaho ................................................................................ . 
St. Lawrence................... ........... ............ ............ ............ 2,390 2,390 
V armont............... ......... ........... ............ ..... ..... .. .. .......... 1, 415 1, 416 



ADDENDA. 

diatricta, during the fiacal year ended June SO, 1929 

and Domestic Commerce] 

Sliver 

On1 and base bullion Bullion, refined 

Coln 

United States Foreign 

0Uflllt (Ira,) Dollar, Ouneu (tro,) 
• 34, 362, 846 

Dollar, 
19, 672, li03 

Dollar, 
4,~684 

------------ ---------------- --------:-----· _ ----------- ---- --· ---------- 1,2118,929 

75 

Total silver 

Dollar, 
24,127,087 

------------ ___________ ;; ___ ---------------- ___ :_:_:_:_::::: ::~::::::::::: -- --®.QQQ. -- . ---·-611,ooo 

------------ ---------------- ---------------- ------------···· ·--·-···---··- 2,l!OJ, 717 .••. 2,IIO'T, 717 

. . 200 200 

24,~ 
4,282 

---···-·-··· -·-····-···-···- 21,830 13,358 -··---··-·--·· •••••••••••• 
-·-·------·· -·--·--····--·-- 38,636 22,561 -·· -· •••• 
--····------ --·-··-···-·-·-- ------··-··--··· ····-····--·-··· ·····-·-······ 213, 748_ • 
··-····-··-· ---··----------- ---···-···--·-·- ·-----··----·-·- ········--···- 366,.4a! 

2,005,040 
32,230,021 

56,781 
10,638 

1,153,943 
18,~ 109 

32, li07 
6,025 

7,664,689 4,383,431 ····-···-····· 
1,780 

Ma,'66 

l,1!113,026 
274,400 
Ja0,645 

-·····-··--· ---·-·-·----···- -·--··-·-·---··- --·-·--·--·-·--- -···----··-··- 509,646 
--------·--- ----·---·-·----· 26,6118, 157 111,·:119,072 ---------··--· ·--,-------· 
------------ --------·--···-· ·-----··----··-- ----··-·;:: ••• __ -·-·······-·-- 1117, li03 

373,076 
78,612 

~ 
112,268 

3,779 
372,141 
160,017 

1,J.&J;943 
18,~109 

32, li07 
6,025 

1,780 
II, OJ6,887 

4,282 

1,693,026 
274,400 
130,645 

509,646 
111,:119,072 

1117, li03 

873,076 
78,612 

li3 
112,268 a. 779 
872,141 
160,017 
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Gold and ailver imports, by countries, 
[Compiled by Bureau of Foreign 

Countries 

Gold 

Ore and base 
bullion Bullion, refined 

OW1M Ou71et1 

Coln 

United 
States 

Total gold 
Foreign 

(tro,) Dollar, (lrof) Dollar, Dollar, Dollar• Dollar• 
Imports. ••••••••••••••• 1=7=0'l=•=SM-i,1,,.4,=11112,==M=6=l==s,=m,==ao=,1=168,==7=as,=tna=•l=76,=liUll==,=592=1=7=,1=-,=IN6=*2&=7=,m=.=m=1 

Commuu 
•won 

Belllum ......•.....•••.................................................................•.•...•.••••• 
France................. 6, Olli 96, 196 39 812 .........•.. ...•...••• 97, 008 
Germany.............. 612 12,228 h::t:6J st~:Wi } ... ~....... 200 {6,761,«9 
Gibraltar .............•.......•..•......................................••..........................• 

=a:·aozo·ima·c;.:· 178 a. M5 •••••••••••• •••••••••••• •••••••••••• •••••••••• a. m 
pi:us Ialllllds.. •••••••••••••••••• ••••••••••• ···········- •••••••••••• •••••••••••• •••••••••• •••••••••••• Nlllberlands........... 7 136 .........•.. .........•.. ..•......... f, '22 f, 667 

Portugal............... 6 118 .•.•.•.•••.• ..••••...•.. 7,425 .......... 7, M3 
Spain.................. S, 097 67,056 .•.......... ............ 2,058 .......•.. Of, 113 
Sweden................ a, 760 76,000 ............ ............ ............ .......... 711,000 

{ 1 376,519 7, 760, 879 } 3 087 707 United Kingdom...... 632 12, 162 3, 316, 837 63, 296, 063 ........... 18, 61 76, , 
NOBTH AKBIUCA 

Canada................ 261, 466 4, 859, 138 { 2, ;a1; ~ 40, e:: ffi }41, 003, 3« 1, 195 92, 8.54, 199 
Cenual America: 

Costa Rica......... 1, 741 30,800 f, 058 83, 360 ............ .......... llf, 160 
Guatemala......... a, o« 60, 810 a, 698 116, 143 176, 963 
Honduras.......... 337 6, 794 9, 5:ln 100. 467 40, 100 .•........ 236, 361 
Nicaragua......... 6,868 73,300 8,052 165,146 37,500 .......... 276, 9t6 

Eai-::.-:.::::::::: ... ~:~. ···-~~. ~ 16, Mi •••••••••••• 31, 177 67, =· 
Mexico,............... 150,813 3,106,803 68,824 1, 17f, 496 114, 785 1,227, 3liO 11,622, ~ 
West Indies and Ber• 

mudas: 
British-

Bermudas .•••............................................................................... 
J amalca..... ... 3 60 . . ...•...... . . .. •... .. .. 1, 848 . . . . . .. . .. 1, 908 
Trinidad and 

Tobago....... 9,099 183, '17 13,433 276,153 ..................... . 
Other British.. 80 • 1, n& 17,068 ......... . 

Cuba............... 337 5, 461 1, 522 31, 121 ............ 56, 795 
Netherlands West 

439,570 
18,653 
93,377 

u~tf.TteiiiiiiucioC ..... 338 
...... 6,

120 
•••••••••••• •••••.••••••• ........ 

160 
•········· ...... 6,880. 

SOUTH AKBBICA 

~~::::::::::::: ••••• s«. ··--izMs" :::::::::::: :::::::::::: .~:~~~~- ~:~:~~- ~°Th~-
Cblle......... .... .. . .• . 25, 785 506, 9113 8, 849 182, 303 ... .. .. . .. .. ...•...... 689, 296 
Columbia.............. 34, 127 609, 495 33, 100 670. 473 ............ .... ...... 1, 279, 868 
Baaador................ 61,978 1,257,284 6,663 137, 742 ......•..... .......... 1,395,026 
Peru................... 66,171 1, 33D, 269 12,597 258,238 ............ .......... 1,688,507 
Uruguay ........••.••••.............................................................................. 
Venezuela.............. Jf, 514 266,491 5, 537 112,882 ............ .......... 378, 373 

ASIA 

:~= ~~~ya.:.::::::: ····-~~~ ...... :~. :::::::::::: :::::::::::: ········~· :::::::::: 
China.................. 3 61 ..............................•............... 
Java and Madura...... 15 315 6D, 768 1, 26D, 054 ..................... . 
J&JJ!III.............................................................. 3,500 ......... . 
Pliilipplne lslanda...... 109, 824 2, 269, 627 ............................................. . 

OCBANIA 

Australia............... IM a, 280 ............................................. . 
N,w Zealand........... •........ ........... la, 108 266, 738 ............ 486,484 

ilBICA 

Belgian Congo ......... . 
Brltllla'Afrlca: 

• Bast ............... . 
. UDion of 8011th 

Africa ........... . 
Portuguese Africa: 

llofosamofque.~ .. ~ .. 

f,125 

335 

:1n6 

691 

86,411 

6,841 

... 215 

ia, b.57 

1 lJDlted States 1111m ar aay office bars. 

2,200 
304 

61 
1,260,369 

a, 500 
2,269,527 

3,280 
753,222 

86, 41 1 

• 6,841 

f,215 

13,057 



ADDENDA 

during the fi,acal year ended June SO, 19S9 
and Domestic Commeree} 

snver 

Ore and base bullion Bullion, refined 

Ouneu ('10,) 
66, 683, 228 

Dollar, OuflCU (trop) 
36, 9112, 072 f9, 611, Q6II 

Dollar, 
28,381,160 

Coln 

United States Foreign 

Dollar, Dollar, 
1, 706, HO 2, 361, 330 

2,000 1,120 ---------------- ---------------- 228 
302,386 172,246 ---------------- ---------------- 4,662 
21,336 12,359 ··-------------- -·-------------- 1,991 168 

··-------···-- -------------- ---------------- ---------------- 2,992 _ JOO 
25,211 13,987 ---------------- ---------------- ··---·--------

··-------··--- -·------------ -··--·---------- -----·---·-·-·-- 600 --·----·-··· 
10,575 5,922 -·-------------- -·-·-···-·--···- ······-·-·--·· ------------
7, 538 ',2116 ··-···········-· -·-···-···-·---- 5,4H ·-·········· 

145,688 80,004 ---·····-·------ -··-··-·-··-·--· ·-··-·---···-· -·····-····· 
···-·········· ······-··-···· ············-··· ·······-········ 582 ······-···--

57,645 31,003 5,7f!T 1,337 

7,349,78' ', 125,806 { 
1 1,539 

2,0IM, 502 
1.~} 

1,142,102 1,663,930 

··········281· ··········166° 3,745 2,211 ····-·-------- --·-·····--· 
154 83 -· 2, 2711, 864 1,308, 765 

4, 970 2, 503 36, 158 18, "31 
16 9 138,338 77, 475 

875 525 
80,666,009 • 17,106, 8'2 44,328,624 25,353,486 

1,358 761 •••••••••••••••• ········-·-····· 

H, 500 ---········· 
6,995 ··-···-··-·· 

29,1>34 261 
-············- 177 

19, 000 2, 836, 619 • 

2,856 
4,315 ----------·--

2'JO ! 

-··········-·· ············-- -···········---- -···-······-··-· 1,070 
•••••••••••••••••••••••••••• ··········----·· ············-··· 5,444 

99, 726 56, 33' 1,818 716 ········-····· 

180 103 •••••••••••••••• ·····-·······-·- 4,790 
39,638 

• 6,90i I 

260 
881 

77 

Total silver 

l,34S 
176,Q. 
l',518 
2.m 

14,~ 

600 
5, 92'Z 
9,710 

80,004 
58:? 

38,137 

8,836,877 

2,211 
14, 66& 

1,816,843 
50,729 
77,661 

62.> 
f4,816,00T 

2,85& 
6,296 

1,070 
s,m 

eB, 957 

5, 75& 
40,611 

4,050 2,228 ·········-····· ······-········ ·····-······· •••••••••••• 2, 22S 
11,866 6,617 ····-··········· •••••••••••••••• •••••••••••••• •••••••••••• 6,817 

4,~~ 2.•m 2,~m 
349 196 3,351 1, 9811 -····-·---···- ·-·····-·-·- 2, 18& 

73,673 40,620 7,442 4,004 ·······---·--- ·-·········· 44, Inf 
21,191,883 12,175,515 25,535 14,874 ···--·····•-•-' 2,747 12,193,136 

···-······-·-· ·······-······ ·········-·····- ······-········· g()f) ~ ······-·· 90(} 
.......................... -------------- -----------·---- ---------------- ............................ ~------------ ----------------

1,153 634 -····-·-----···· ···-·-····-····· ····--··-·--·- ·-·-········ 634 

3,120 1,790 ··--············ ··-············· •••••••••••••• ···········- 1,790 
4, 104 2,371 781,869 454,808 •••••••••••••• -········-·· 467, 171> 

56,918 31,686 ·········-···--- ······-··--···-- ·······-······ ••••••••••• 31,685 

5,465 

1,141,208 

29,404 

13,487 

83,261 

3,109 
419 237 ............. . 

651,565 •............................................. 

16,466 

7,911 

48,656 

72716-2~ 

3,109 
237 

651,565 

16,466 

7,911 

48,666 
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Gold. and. 1ilver import,, by cmtom, di1tricta, 

[Compiled by Bureau or Foreign 

Gold 

Customs districts Coln 

Ore and base 
bullion Bullion, refined Total gold 

United Foreign States 

Ouncu Ouncu 
(trot1) Dollar, (trot1) Dollar, Dollars Dollar, Dollar, 

Imports ________________ 767,356 14,962,616 8,332,342 1118, 738, 923 76,599,592 7, 126,1146 'JJJ7,ffl,977 

ATLANTIC COAST 

Maine and New Bamp-
shfre __________________ --------- ----------- ------------ ------------ 245 ---------- 245 

~:r.:::~iia:_-_::::::: --~~~- -~:~~~•-~~~- :::::::::::: :::::::::::: :::::::::::: ______ 200_ 1,617, ~ . 
N • {11,567,930 32,389,546 } 1 .. ew York______________ 2U, 259 4,737, 136 4, 489, 214 92,502, 235 29,401,258 5,411,857 64,442,032 . 

Pbiladelphla ___________ --------- ----------- ------------ ------------ ------------ ---------- ------------

GULP COAST 

Florida.. ____________________________________ ------------ ------------
New Orleans___________ 6, U5 64,150 840 16,490 

:U:liXICAN BOJIDliB 

Arizona________________ 7,237 144,815 
El Paso________________ 2,241 , 45,278 
San Antonio ____ · _________________________ _ 

PACll'IC COAST 

AJaska.._________________ 1i30 10,966 

37,761 
10,473 
10,390 

754,992 
213,835 
206,669 

878 18,100 

10,605 
40,100 

80 17,150 
96, 000 20, 000 
18, 70/i 1, 188, 132 

-·····-·--·· •••• 2, Oflf Los Angeles____________ 35 572 
San Francisco__________ 179,633 3,686, 758 
Washington____________ ISO, 933 2,612,559 

80, 678 1, 667, 058 30, 500 486,484 

NORTHERN BORDER 

10,605 
120,740 

917,037 
374,113 

1,412,506 

29,116 
2,640 

6, 87o, 800 
2,612,559 

Bu1falo ________ ···-···-- 118,296 2,009, 165 -------·-·-- ------------ 6,000,155 ---------- 7,009,320 
DakotL ••• ___ • ______ ._. ------•·· ·--··-·-··- ----~------- ------------ 623 -·------·- 623 
Duluth and SuperiOI' ··-··-·· ·······-··· ••••••••••••••••••••••••••••••••••• ·····--··· ····---····· 
Michigan.............. 2,506 33,696 { It g3J :: ~ } ... ~....... .......... 116,353 

Montana and Idaho .••••••••••••••••••••••••••••••••• ·········-·· ··----··-··· -··---··-· ---········· 
St. Lawrence·-·······-· ••••••••• ··········- 2,128,322 4o, 888,191 42,002,306 1,055 82,891,552 
Vermont·-···········-- ··-·····- -······-··· ·····-······ -·-·--······ 16 •••••••••• 15 

1 United States mint or assay office bars. 

' 



ADDENDA 

during the fiscal, year ended June 30, 19S9 

and Domestic Commerce) 

Ore and base 
bullion Bullion, relined 

United 
States 

79 

Coln 

Total silver 
Foreign 

Ouncu (trou) Dollar, Ouncu (tro,) Dollar, Dollar, Dollars Dollar, 
65,688,228 36, ll62, 072 49, 611, 969 28,381, 160 1, 70ll, HO 2,351, 380 611, 809, 702 

-=-=-==1=====1=-=====-==~-=--===l•====•l===-===1==-=----

-------------- ----------···· -------------·-· ·-·····-··-·-··· 3,625 ··········-· 
11,162,592 6,219,062 ------···----··· ·-··------------ ···----------- ···---·-···· 

34, 798,0U 

3,280,476 
1,564, Oll4 

20 

19,713,610 

1,856,055 
869,103 

11,266,739 

2,282, 793 
8,446,624 

24,896,532 

6,538,168 

1,327,oot 
4,742,853 

14,216,732 

10 -----------·--·· ··--·-··----·---
5, 651, 758 3, 206, 301 818,303 473, 397 
5,515,134 2,960, 784 -------------·-- ----------------

43,642 22,966 100,186 58,388 

2,425 1 262 { I l,539 1,448 } 
• 7, 504 3, 762 

3,257, Oll4 1,929,234 -----------·-·-· ----------------
308, 327 181,338 1, 791, 616 1, 019, 43V 

81,381 

5,300 
12,529 

00 
14,210 

192 
2,500 

33,200 
109,IIM 

717,941 
6,174 

65,383 
1,200 

21,186 
627,700 

633 

12, 724 
335 

7~739 
779,600 
341,324 

505,926 

2,592 

3,625 
6,219,062 

26,346,883 
335 

5,300 
14,960 

3,892,788 
6,405,SM 

14,667,0M 

202 
~426 

3,714,898 
3,070,678 

799,295 
6,174 

65,383 
7,662 

1,950,431 
1,831,064 

633 
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Summary of exports and imports of gold and silver, fiacal year 19i9 

[Compiled by Bureau of Foreign and Domestic Commerce) 

Gold Silver 

Descr!ptlou Exports Exports 

Imports Imports 
Domestic Foreign Total Do!Destlc Foreign Tetal 

Dollar, Dollar• Dollar, Dollar, Dollar, DoUor1 Dollar, Dollar, 
Grand total-_ 112,146,821 l~,672 112, 291, 393 '}Jj7,ffl,977 62, 279, 38li 24, 127,~7 8d, 406,472 69,399,702 

Iu ore and base 
bullion..---------~ 125,0M ---i;m 1211, O:M 14, 982,6UI 21,817 21,817 88,.11112,072 Bullion Nfllled _____ 80,488, 21M 80,-487, 880 Ul8,718,9SI 02,143,llUI Ii, 67ll, I08 181,BU, 790 28,381, IGO 

Coln: 
United States_. 31,534,493 

"i«;"iilo 
31,634,493 76, 1199, 1192 114,'76 114,475 1,705, HO 

Foreign.···--·· ----------- 144,D> 7,126,946 4,464,684 4,464,684 2,351,330 

Imports and exports of United Staies gold coin, by fiscal year,, since 1870 

[From United States fmport and export statlstles) 

FlBcal year ended Imports Exports Flscal year ended Imports Exports J'uueao- J'UDe30--

1870 ___ ----··--·-··-·· (1) $12, 768, 601 1902 __ • ·-·-___ ---···-· $3,870,331 $9,370,841 
1871- - --------------·· (1~ 

M,'91, T111 1908 •• -- -·--··-------- 1, 6111, 756 18,041,660 
1872_ ••• _ --- ------ __ •• ~: 40,191.167 19(M __ • --------· •••••• 6, 780, fl1l 16,682,424 
1873_ ·····--. ------- -- • 36.ee.t,eea .191111 --·------------ 2,238, 3911 64,409,014 
1874 ••• ·---·-· ······-· 

~
I) 28, 7116, lli3 111()6_ - • - ---------· ---- M, 261,921 20,673,672 

1876_ •• -------· · ···-·· I) , 309,'IJ0 1007 -- __ -········· •••• 44,446,402 22,632,283 
1876. - - ---- ----···-··- ~:~ , 54·2, 861 1008 ••• ···-··········· 44,920,518 28, 2'8, 170 
1877 - - - ··--·-- --·-··-· 21,27¼,665 190!! ••• ·····-·-----·-· 4,642, 6UO 86,126,869 1878. ___________ ______ $7,326,783 6,W,2111 1910 __ • ··-·-······· ••• 2,060,56.1 8d, 329,314 
1179_ -- - -·. - - ··-•••••• 3,664,8611 41:io,111 11111 ___ ------··-··-··· 6,041,646 20,651,278 
1880_ •• ------------- -- 18,207,669 l,G87, 1173 1912 __ -· ··-···---·---· Cl, 283,968 26,677,378 
1881. _ - ·-------·------ 7,677.422 l, 741,364 1913 ___ • ----------···- 13,941,240 34,238,021 
1882. -- ------- ·--•••••• 4,796,630 20,so5,289 1914_ •• - ··---·---·---· 26,048,859 66,997,000 
1883 •• - ·---··-·----·-- 8,112,265 ,802,464 1915 __ ---------·--·-·- 101, 091, 873 124, 536, 901 
188f _ - - - ---·--- - • -- -- - 3,824,962 12,ll&2,0Zl 1916_ - --···-· ···-·-··· 69,722,083 46,112,723 
1886 ______ . -- ·-. _ -· -- . 3,362,090 2,346,809 1917 ___ ----------- --·· 62,343,636 235, 595, 286 
J.886_. - ·---·····------ 1,687,231 6,400,976 1918. __ ···-····-·· ---- 7, 790, 2711 129, 626, 312 
1887. -- ·---···-·------ 5,862,609 3,6&0, 770 1919 •• ·-···----·--···· 10,425, 726 96,051,598 
1888--. ·-------------- 5,181,013 3,211,399 1113)_ - ····-----· ·-···· 11,688,618 344, 823, 107 
18811. _______ - --------- 1,408,619 t 143,939 11121 ___ ---------···-·· 311,637,.f-08 107, 572, 881 
1811()_. - ·--··---------- 1, 9411,662 3,illll,736 1922. __ • ---- ---------- 19,184,697 17,410,199 
1a11. __ • ---·-·-·------ 2,824,146 67,704,900 192:L _. --------------· 27,746,668 29,1'1'7,~79 
1892_. _ ·--- ·---·- ·---- 15,432,443 -!2,8'1,963 11126 __ • --------····--- 26,058,570 6,874,930 
1893 •••• • ·-·-····· • __ ll,074;8W 101, s«; 087 11121;_. _ - •• ·-··-··. ·-·- 14,302,9119 122, 213, 867 
181K ••• ----------··· ·- 30, 790, 8112 64,303,840 1921L. -----··-·-······ 53,171,273 99,7811,784 
1896 ••• -- -- ··-···----- 10,762,673 M,096,8all 1927 ___________ _______ 73,379,780 78,880,733 
1886--·-··· ---- •• -·-·· 10, 1811, 614 77,789,892 1928. _. - • ···----·· -·-· 33,838,300 262,675,372 
1897 ___ • -------· -·-··· 57, .728, 797 23,Mll,534 1929 __ • _ ·---- ····-···· 76,699,592 31, 534,4U3 
18118 ___ -----····--··-- 40,593,495 8,402,216 

1,070,~228 1899- -- - --- ····-- ·---· 7,779,123 27,419,737 Tota) ___________ 3, 063, 5311, 444 
1900 __ • ·-------------- 8,659,856 30,674,511 Net exports ___________ ---------·---- 1, 992, 642, 2111 
1901 ••• ·-·····-···-··· 3,311,105 8,425,947 

1 Imports of United States gold colu not separately given prior to the llscal year 1878. 
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Gold import, and exporta of the United Statea, with net movement, by calendar yeara, 
aince 1873 

[From United States import and ur,ort stll&lltics) 

Exports Excess of-

CalendBI' Y8BI' Imports 
Imports over Domestic Foreign Total Exports over 

Imports exports 

1873 ............ $24,742,343 $763,775 $26,496, n8 $20, 536, 454 $4, 9511, 664 _ .............................. 
1874 ............ 41,661,726 1,588,365 43,150,001 7,429,248 35, 720,843 ----·---------1875 ............ 48,584, 721 4,829,276 153, 413, 997 14,346,280 39,067,717 --------------
1876 ............ 28,710,985 2,521, 754 31,232,739 23,666,796 7,566,943 ·-------------1877 ............ 14,663,803 4,311,936 18,975,738 11,629,525 7,346,213 

•• $1, 751, 919 1878 ............ 6,816,164 1,839,776 8,Mo,940 10,407,859 ---·----·------1879 .•.......... 3,891,983 223,463 4,115,446 78,767,947 ---·----------- 74,662, l!Ol 
1880 ............ 1,128, 1530 1,924,209 3,052, 739 73,644,698 ___________ ......... 70, 5111, 959 
1881. ........... 1,837,866 766,687 2,603,543 60,398,620 57,795,077 
1882 ............ 37,570,597 1,150,482 38,721,079 13,402,528 25,318,551 
1883 ............ 3,337,422 2,711,348 6,048,770 23,134,629 

•• 12, 685, 589 
17,086, 8li9 

1884 ............ 34,944,406 5,698,840 40,643,246 27,957,667 
• • 12, 228, llK 1885 ............ 4,371,726 7,IK5,481 11,417,207 23,645,311 ---- -----------1886 ............ 32, 388, 609 8,894,713 41,283,222 41,309,181 ------------·-- 26,969 

1887 ............ 5,001,551 4,052,875 9,144,426 44,889,299 35,744,873 
1888 ............ 28,574,425 6,962,022 34,526,447 10,960,773 23,665,674 --------------
1889 ............ 45,303,497 li,629,963 50,933,460 12, OIK,632 38,928,828 ------·--------1890 ............ 20,654,960 3, 4()8, 114 24,063,074 20,230,090 3,832,984 -------·------1891. ......•.... 76,640,893 2,446,688 79,086,581 44,970,110 34,116,471 .............................. 
1892 ............ 70,404,487 6,127,669 76, 1532, 066 17,460,946 69,081,110 -------·------1893 ............ 72,274,724 7,601,096 79,775,820 72,762,389 7,013,431 ............................ 
1894 ............ 87,834,007 13,985,917 101,819, 924 20,607,561 81,212,363 ----------···"" 1896 ............ 93,700,438 11,176,960 104,967,398 34,369,514 70,697,884 
1896 ............ 66,208,995 2,053,513 58,262,508 104, 733, 851 46,471,348 
1897 ............ 33,lili9,572 740,072 34,299,644 34, 056, 05/i 243,589 
1898 ............ 6,296,709 10,913,387 16,210,096 158,142,993 ---------- .. ---- 141, 932, 897 
1899 ............ 40,783,154 4,696,257 ~,379,411 61,334,964 ..................................... 6, 9/i5, li53 
1900 ............ 52,787,523 1,347,100 54,134,623 66,749,084 12,6H,461 
1901. ..........• 66, 532, 423 1, 2/il, 516 57,783,939 54,762,880 3,021, Oli9 

• ••• 8,162,726 1902 ...........• 34,106,874 1,923,717 36,030, li91 44,193,317 ---------------
1903 ............ 42,147,691 2,199,143 44,346,834 65,267,696 20,920,862 
1904 ............ 118,249,843 2,961,984 121, 211, 827 84, sm, 234 36, 408, li93 
1905 ............ 41,554,308 6,240,159 46,794,467 liO, 293, 405 -- ------------- 3,498,938 
1906 ............ 33,265,976 13,443,182 46,700,158 155, 679, 380 ----------·-- .. - 108,870,222 
1907 ....•....... 53,325,425 1,890,256 55,215,681 143, 398, 072 88,182,391 
1008 ............ 79,727,616 1,487,840 81,215,466 50,276,293 30,939,163 ---·----------
1900 ............ 130,145,695 2,736,126 132, 880, 821 44,086,966 88, 793, 8li5 
1910 ............ 55,435,549 3,336,273 58,774,822 69,222,518 --------------- 447,696 
1911. ........... 34,988,105 2,194,969 37,183,074 57,445,184 --------------· 20,262,110 
1912 ............ 44,392,284 3,032,558 47,424,842 66,548,772 19,123,930 
1913 ............ 91,289,505 509,105 91,798,610 63, 71K,832 28,093,778 .............................. 
1914 ............ 220, 694, 043 1,922,113, 222, 616, 166 57,387,741 165, 228, 415 
1916 ............ 19, 321, 667 12,104,351 31,425,918 451, 954, 590 --------------- 420, 528, 672 
1916 ............ 134, 882, 762 20,910,165 155, 792, 927 685, 990, 234 --------------· 630,197,307 
11117 ............ 364,500,814 7,383,070 371, 883, 884 552, 454, 374 ---·----·----·- 180, 570, 490 
1918 ............ 40,691,141 378,677 41,069,818 62,042,748 20,972,930 
1919 ............ 367,572,091 613, 157 368,185,248 76,534,046 291, 651, 202 
1920 ............ 320, 585, 743 1,505,465 322, 091, 208 417,068,273 ------ --------- 94,977,065 
1921. ........... 19,610,981 4,280,395 23,891,376 691,MS,297 -----------·-·· 667, 366, 921 
1922 ............ 35,865,106 1,009,788 36,874,894 275, 169, 785 ------ --------- 238, 294, 891 
1923 ...... • ....• 27,866,445 776,972 28,643,417 322, 715, 812 --------------- 294, 072, 396 
1924 ............ 60,309,354 1,338, 9/i9 61,648,313 319, 720, 918 258, 072, 605 
1925 ............ 262, 263, 206 376,584 262, 639, 700 128,273, 172 134, 366, 618 
1926 ............ ll4,094,363 1,613,462 us, 707, 815 213,504,!m -- ------------- 97, 796, 20/i 
1927 ............ 201, 241, 326 213, 778 201,4M, 100 '°", MiS, 103 8,080,()116 
1928 ............ 655, 386, 442 5,372,899 560, 71i9, 341 168, 897, 307 391, 862, 034 ......................... 

Total.. ... 4, 533, 805, 383 226, 195, 'lE7 4, 760, 000, 670 6, li93, 617, 05611, 621,622,571 3, li55, 238, 966 
Net imports .... ..... ------------- --·-------·-- ---------------- -·------------- ----·---------- 1, 933, 616, 385 
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Silver imports and exports of the United States, with net movement, by calendar year,, 
since 1878 

[From United States Import and export statlstlos] 

Exports Excess or-

Calendar year Imports 
Domestic Foreign Total Exports over Imports over 

imports exports 

1873-----------· $31,521,153 $6,555,054 $38, 076, 207 $8,872,485 $29, 203, 722 --------------
1874 ............ 24,983,667 4,594,317 29,577,984 7,824,556 21, 753,428 --------------
1875 •••••• ·-···· 21,524,181 4,365,386 25,889,567 8,540,042 17,349,525 --------------
1876 •••••• ·-···· 19,262,777 5,859,959 25,122,736 10,804,310 14,318,426 --------------
1877 ............ 22,758,358 6,471,071 29,229,429 12, 099, 871 17,129,558 

•••••• $80,631 1878 ....... - .... 12,745,218 5,464,034 18,209,252 . 18, 289, 883 
1879 ............ 14,878,315 6,993,237 21,871,552 14,425,199 7,446,353 --------------
1880 ............ 7,287,372 4,637,059 11,924,431 11,631,025 293,406 -------------· 
1881. .. - ........ 13,265,321 3,797,953 17,063,274 8,595,645 8,467,629 --------------
1882·-·········· 11,659,947 5,657,108 17,317,055 9,008,385 8,218,670 --------------
1883 ............ 14,690,358 10,3119,061 25,089,419 13,153,308 11,936,111 --------------
1884 ............ 18,437,126 11,431,622 29,868,748 15,504, 777 14,363,971 ------------·-
1885 ............ 21,002,328 11,288,21-l 33,28D, 542 17,772,718 15,507,824 --------------
1886 ............ 16,251,727 10,803,629 27,055,356 17,221,465 9,833,891 --------------
1887 ....... - .... 19,728,967 7,926,021 27,654,988 16,772,614 10,882,374 --------------
1888 ....... _ .... 22,646,792 7,233,613 29,880,405 15,907,909 13,972,496 --------------
1889 ............ 27,191,679 13,502,551 4D, 694,230 19,219,262 21,474,968 --------------
1890 ............ 16,008,189 10,441,600 26,539,789 22,426, 119 4,113,670 --------------
1891. ........... 12,919,905 14,772,974 27, 6112, 879 18,192,750 9,500,129 --------------
1892 ............ 20,358,836 15,616,998 35,975,834 21,726,252 14,249,582 --------------
1893 ............ 31,756,934 14,531,787 46,288, 721 18,274,804 28,013,917 --------------
1894 ••••••• ·--·· 39,410,334 7,633,871 47,044,205 9,824,408 37,219,797 --------------
1895 ............ 46,877,371 7,336,441 54,213,812 24,976,723 29,237,089 --------------
1896 ............ 57,311,808 6,805,745 64,117,553 30,182,717 33,934,836 --------------
1897 ............ 51,101,103 7,655,658 58,756, 761 33,180,463 25,576,298 --------------
1898 ............ 48,019,718 5,877,036 53,896, 754 29,030,484 24,866,270 ----------·----1899 ............ 50,515,504 2,946,233 53,461,737 30,843,929 22,617,808 --------------1900 ............ 59,272,668 6,948,006 66,221,664 4D, 100,343 26,121,321 ----------·---1001. .......... _ 51, 6117, 057 3,981,301 M,638, 3M! 31,146,782 24,491,576 -----------·--
1902 ............ 45,379, 134 3,893,820 49,272,954 26,400,935 22,870,019 --------------
1903 ......... - .. 33,458,395 7,151,947 40,610,342 23,974,508 16,635,834 -----------·--
1904 ..... ~ ...... 40,223,271 9,911,974 50,135,245 26,087,042 24,048,203 --------------1905 ......... - .. 43,148, 796 14,364,306 57,513,102 35,939,135 21,573,967 --------------
1906_ ........... 51,686,164 9,270,927 60,957,001 44,227,841 16,729,250 --------------1907 ............ 50,150,372 11,475,494 61,625,866 45,912,360 15,713,506 ------------·-
1908 ............ 50,695, 771 1,141,900 51,837,671 42,224,130 9,613,541 --------------1909 ............ 55,807,233 1,785,076 57,592,300 46,187,702 11,404,607 ------------·-
1910 ............ 53,644,783 3, 716, 190 57,360,973 45,878,168 11,482,805 --------------
1911 ............ 59,886,030 5,778,616 65,68', 646 43,746,571 21,918,075 --------------
1912 ............ 66,984,238 ', 977,517 71,961,755 48,401,086 23,560,669 -------------· 
1913 ............ 59,664,289 3,112,342 62,776,631 35,867,819 26,908,812 --------------
1914 ••••••• ·-··· 47,843,662 3,759,398 51,603,060 25,959,187 25,643,873 --------------
1915 ............ 47,467,235 6,131,649 53,598,884 34,483,954 19,114,930 --------------
1916 ............ 64,985,637 5,609,400 70,595,037 32,263,289 38,331,748 --------------
1917 ............ 77,726,074 6,404,802 64,130,876 53,340,477 30, 790, 3119 ------------·-1918 ............ 239, 972, 503 12,873,961 252, 846, 464 71,375,699 181, 470, 765 ---------·----1919 ........... _ 207, 765,243 31,255,808 239, 021, 051 89,410,018 149,611,033 --------------1920 ............ 85,016,071 28,600,153 113, 616, 224 88,060,041 25,556,183 
1921.. .......... 24,502,947 27,072,452 51,575,399 63,242,671 -------------- - 11,667,272 
1922 ...... _ ..... 25,457,915 37,349,371 62,807,286 70,806,653 --------------- 7,999,367 
1923 ............ 40,387,198 32,081,591 72,468,789 74,453,580 • 1,984,741 
1924 .......... -. 91, HiO, 389 18,730,644 109, 891, 033 73,944,902 35,946,131 --------------
1925 ............ 81,802,658 17,324,927 99,127,585 64,595,418 34,532,167 ·-------------
1926_·-··-······ 74,557,587 17,600,977 92,257,564 69,595,936 22,661,628 ---------- ----
1927 ............ 60,314,749 15,310,031 75,624,780 55,073,917 20,550,863 --------------1928 ............ 64,328,802 23,053,214 87,382,016 68,117,329 19,264,687 --------------

Total .... 2, 650, 141, 859 591, 366, 016 3,241,507,875 1, 935, 211, 546 1, 328, 028, 340 21,732,011 
Net export ..... --- ____ _. _____ -- ----·-----·-- --------------- --------------- 1, 306, 296, 329 -------------· 



ADDENDA 83 

Coinage of gold and silver of the United States, by weight and value, by jiscal yearB, 
since 187S 

Gold Silver 

Fiscal year ended June 30-
Fine ounces Dollars Subsidiary Fine ounces Value consumed coined coined 

1873 ____ --- ---- -- • --· -- • -- - -- •• 1,705,187 $35, 249, 337 2,179,833 $977,150 $1,968, 64G 
1874 __ -- -- ·-·----·-·--_ -- • _ -- -- 2,440,165 50,442,690 4,558,526 3,588,900 2,394,701 
1875. _ ---·------·····-········- 1,623, 173 33,553,965 7,650,005 5,697,500 4,372,863 
1876 __ ---··· ·-·-· ··---·--- _. ·-- 1,646,907 38,178,963 14,228,851 6,132,050 12,994,453 
1877 - _ ----------------·-·---·-· 2,132,283 44,078,199 21,239,880 9,162,900 19,387,036 
1878 __ • ·--· •••• --- ·---·-·-·--- • 2,554,151 52,798,980 21,623,702 19,951,lilO 8,339, 31/i 
1879. __ -- --··---·. -- -- •• -- •• _ •• 1,982, 742 40,986,912 21,059,046 27,'rJ.7,500 382 
1880 ......................... -- 2,716,630 56,157, 735 21,611,294 27,933,750 8,688 
1881 ........................... 3,808, 71il 78,733,864 21,383,920 27,637,955 12,012 
1882. ---· •• --••• ·-· •••• -· ---· _. 4,325,375 89,413,447 21,488,148 27,772,075 11,314 
1883_ ••••••• -······ •• -· ------ •• 1,738,449 35,936,928 22,266,171 28,111,119 724,351 
1884_ ••• -· •••••• ·-··· •••• -- ---- 1,351,250 27,932,824 22,220, 702 28,099,930 673, 458-
1885 ••.•.•........ ·-··········· 1,202,657 24,861,123 22,296,827 28,528,552 320,40S 
1886. --··········-············· 1,648,493 34,077,380 23,211,226 29,838,905 183,443 
1887 •• ·············-······-···· 1,083,275 22,393,279 26,525,276 33,266,831 1,099, 65& 
1888--···········-············· 1,372,117 28,364,171 26,331,176 32,718,673 1,417,422 
1889---·······················- 1,235,687 25,543,910 26,659,493 33,793,860 721,68G 

1890. ·········-················ 1,065,302 22,021,748 28,430,092 35,923,816 892,021 
1891. •••• -·-······-············ 1,169,330 24,172,203 29,498,927 36,232,802 2,039,218 
1892---·····················-·· 1,717,650 35,506,987 11,259,863 8,329,467 6,659,812 
1893- -···-··········--···--·-·- 1,453,095 30,038,140 9,353, 787 5,343,715 7,216, 16a 
1894·-························- 4,812,099 99,474,913 4,358,299 758 6,024, 140 
1895 •• ·-·······"··-····-·-·-··· 2,125,282 43,933,475 6,810, 196 3,956,011 Ii, 113,470 
1896- _ ···········-·-·····----·- 2,848,247 58,878,490 8,651,384 7,000,822 3,939,819 

1897 ••••••••••••••••••••••••••• 3,465,909 71,646,705 18,659,623 21,203,701 3, 124,0SG 
1898- _ ·-···················-·-- 3,126,712 64,634,865 12,426,024 10,002,780 6,482,804 
1899. ----··-·-·······-·-·-····- 5,233,071 108, 177, 180 20,966,979 18,254, 709 9,466,878 
1900. ···-···-··············-·-- 5,221,458 107,937,110 23,464,817 18,294,984 12,876,849 
1901- _ ···············-········· 4,792,304 99,065,715 26,726,641 24,298,850 10,966,649 
1902 .. _ ........................ 2,998,313 61,980,572 22, 756, 781 19,402,800 10, 713, 561> 
1903. _ ···-···--··-·--······-··· 2,211, 791 41i, 721, 773 19, 70/i, 162 17,972, 785 8,023, 751 
1904_ •••••••••••••••••••••••••• 10,091,929 208, 618, 642 13,396,894 10,101,650 7,719,231 
1905 ......................... _. 3,869,211 79,983,692 6,600,068 310 9,123, 66! 
1906. -------·------········--·. 2,563,976 liS,002,098 2,905,340 -------------- 4,016, 368-
1907 - • -----··-··--·--------···- 3,851, 730 79,622,337 9,385,454 -------------- 12,974,534 
1908 .....................•..... 9,541,406 197, 238, 378 11,957, 734 -------------- 16,530,477 
19()9_ - ·············-·-········· 5,233,212 108, 180, 002 8,024,984 -------------- 11,003,810 
1910 ••••••• ---·--••••••••• -· ·-· 2,301,628 47,578,875 3, 108, 753 -------------- 4,297,567 
1911- _ -·············--·-·-····· 5,753,022 118, 925, 513 2,311,709 -------------- 3,195, 72G 
1912-. ·············-······-···· 616, 737 12,749,090 6,984,479 ............................... _ 9,655, 40/i 
1913 .. _ ........................ 1,454,067 30,058,227 2,494,341 -------------- 3,448,200 
1914 •• -···········--······-···· 1,288,024 26,625,810 4,514,018 -------------- 6,240,219 
1915 •• ··-···--···-··-·-·•·----- I, 960,823 40,533,810 2,425,500 -------------- 3,353,032 
1916·-················-··-····· 1,503,369 31,077,400 2,408,030 -------------- 3,328,882 
1917 •• ····--··-·-······--·-··-- 59,503 1,230,040 13,211,431 -------------- 18, 263, 600· 
1918 ........................... -----·--··--·- ---------------- 25,321,344 ---·---·---·-- 35,004,450 
1919 •• ··-···············------· -------------- ---------------- 10,620,649 -------------- 14,682,079 
1920·--·············-·········- 821,891 16,990,000 14,296,497 -------------- 19,763,600 
1921. ····-···············-···-- ---------·---- ---------------- 24,413,888 I 19, 043, 000 13,389,070 
1922 ••••••• -·· ••••••• -· ••• ---·. 2,563,876 53,000,016 71,572,517 I 92,388,473 160,093, 
1923. ·-················-······· 2,911,691 6o, 190,000 86,119,410 1 110, 715, 000 675,000 
1924 •• ----·········· ·-·····-··· 7,455,555 154, 120, 000 15,614, 133 111,870,000 10,276,040 
1925--························· 12,109,956 250, 33.5, 000 58,440,754 1 18, 308, 000 48,480, SOS 
1926·-·········-··············· 3,111,266 64,315,565 14,448,979 l 11,432,700 7,750,478 
1927 ••••••••••••••••••••••••••• 4,061,323 83,955,000 10,371,755 14,456,900 9,572,659 
1928---··-····················- 12,074, 158 249, 595, 000 6,589,652 12,018,649 6,937,418-
1929 •• ---· ·-. -· •• ·-. _ •• -- • -- ••• 1,932,339 39,945,000 5,417,138 -------------- 7,488,700 

Total _______ ......... _ ... 174, 138, 545 3, 599, 763, 177 1, 002, 558, 102 877,4~1,842 435, 690, 172: 

1 Represents recoinage of an equivalent number of dollars converted to bullion und411' act of Apr. 23, 
918-259,121,554 for export to India and 11,111,168 for domestic subsidiary coin; total, 270,232,722. 



S4 REPORT OF THE DIRECTOR OF THE MINT 

Authority for United Statea coinage, by denominations, with standard weight and 
fineness, and total coined 

GOLD COINAGE 

Standard Standard 
Total coined to Dec. 31, 1928 

Denominations Authorizing acts weight ftneness Pieces Value 

.ro dollars commemo-
ratlve: 

Panama-Pacl1lo In• 
temational Ex• Tlou-
position- Grain, ••ndUII 

Octagonal ......... Jan. 16, 1916 ............•.... 1,290 900 1,509 $75,400.00 
Round ............ .. . .. do ....................... 1,290 900 1,610 75,600.00 

Double eagle ($31) ..... Mar. 3, 18411.. ............... 516 900 167, 6119, 8li6 3, 3.53, 197,120.00 Feb. 12, 1873 ...............• 616 900 
Eagle ($10) ............ Apr. 2, 1792 .•.............•• 270 916% 

June 28, 1834 ................ 258 899.225 52,811,985 528, 119, 800. 00 Jan. 18, 1837 ................. 258 900 
Feb. 12, 1873 ................ 258 900 

He.If eagle ($5) ......... Apr. 2, 1792 ............•.... 135 916% 
June 28, 1834 ................ 129 899.225 78,249,869 391, 249, :Ull. 00 Jan. 18, 1837 .•..............• 129 900 

-Quarter eagle ($2.50) ... 
Feb. 12, 1873 ................ 129 900 
Apr. 2, 1792 ................. 67.5 916% 
June 28, 1834 ................ M.5 899.225 19, 684, 500 49, :m, 475. oo Jan. 18, 1837 ................. M.5 900 

-Quarter eagle ($2.50), 
commemorative: 

Feb. 12, 1873 ................ M.5 900 

Panama-Pac111c In• Jan. 16, 1916 ................. 64. 5 900 10,017 25,042.50 
ternatlonal Expo-
sltlon. 

Ses~lcentennlal Mar. 3, 1925 ................. M.5 900 200,226 600,565.00 
E bltlon. 

:a dollars ............... Feb. 21, 1853; Feb. 12, 1873 77.4 900 539,792 1, 619,376.00 
( discontinued, act Sept. 
211, 1890). 

1 dollar ................ Mar. 3, UM9; Feb. 12, 1873 26.8 900 19,499,337 19, 499, 337. 00 

1 dollar, comm6Dlora. 
tlve: 

( dlaoontlnued, act Sept. 
28, 1890). 

Louisiana Purchase June 28, 1902. ······•········ 25.8 900 250,258 250,258.00 
Exposition. 

Lewis and Clark Ex• Apr. 13, 1904 ................ 25.8 900 60,069 60,00D.OO 
position. 

Panama-Pacl1lc In• Jan. 16, 1915 ................. 25.8 900 25,034 25,034.00 
ternatlonal Expo-
sitlon. 

McKinley ........... Feb. 23, 1916 ................ 25.8 900 30,040 30,040.00 
Grant ............... Feb. 2, 1922 ................. 25.8 900 10,016 10,016.00 

Total gold ....... -----... --·-------------------·- ---------- ---------- 339,034,108 4,343, 948, 477. 50 

SILVER COINAGE 

Dollar................. Apr. 2, 1792 ................ . 
Jan. 18, 1837 (discontinued, 

act Feb. 12, 1873). 
Feb. 28, 1878 ............... . 
July 14, 1890 ................ . 
Mar. 3, 1891. .......•........ 
Apr. 23, 11118 ..•............. 

416 892. 4 
412½ 900 

412).i 900 
412).i 900 
412).i 900 
412½ 900 

1· Silver-dollar coinage: 
• Act Apr. 2, 1792-

Prom 1792 to 1805 .........•.........•.................................. 
During 1836 ..........................................................•• 
From 1839 to Feb. 12, 1873 ............................................. . 

$1,439,517 
1,000 

6,500,721 

Act Feb. 28, 1878 .•..................................................•................... 
Act July 14, 1890, to date 11f repeal of purchasing clause of (Sherman) act, 

Oet. 31, 1893 ••• ___ ···---·----· ·-···------------··------··---·--•--···---·· 36,087,285 
Act Nov. 1, 1893, to June 12, 1898 ••••• _ ••• - •• -·-···························· 42,139,872 
Act June 13, 1898, war revenue blll .......... -.............................. Ul8, 800,188 

$8,031,238 
378, 166, 793 

187,027,346 
Act Mar. 1, 1891, tradlHiollar conversion................................................ 5,078,472 
Act Apr. 23, 1918, Pittman Act replacement-

Old design, since Feb. 21, 1921.......................................... 86,730,000 
Peace dollar, since Dec. 21, 1921........................................ 183,502,722 

270, 232, 722 

848,536,570 

J NoH.-Sllver-dollar coinage suspended 1806 to 1835 and 1874 to 1877. The bullion value of the dollar 
was greater than Its coin value prior to 1878. 



ADDENDA 85 
Authority for United Sta.tea coinage, by denominations, with standard weight and 

jinenesa, and total coined-Continued 

SILVER COINAGE-Continued 

Total coined to Dec. 31, 1928 

Denominations Authorizing acts Standard Standard 
weight fineness 

Pieces Value 

Thou-
Gralm ,andllla 

Trade dollar•- ________ Feb. 12, 1873 (discontinued, 420 000 35,965,924 $35, 965, 924. 00 

Dollar, commemora-
act Mar. 3, 1887). 

tive: 
Lafayette ____________ Mar. 3, 1599 _________________ 4121-i 900 60,026 50,026.00 

Half dollar __ ------··-· Apr. 2, 1792 _________________ 208 892.4 

} 449,927,310 Jan. 18, 1837------···---·-··· 20614 000 224, 963, 656. 00 Feb. 21, 1853.--------------- 192 900 Feb. 12, 1873 ________________ 1 192. 9 900 
Half dollar, commem-

orat!ve: 
Columbian Exposi- Aug. 5, 1892. ________________ . 192.9 000 5,002,105 2, 601, 052. 60 

t!on. 
Panama-Pac!fl.c In-

ternational Expos!-
J1111. 16, 1915._ _______________ 192. 9 900 60,030 30,015.00 

tlon. 
Illinois Centennial ___ June 1, 1918 _________________ 192. 9 900 100,058 60,029.00 
Maine Centennial ___ May 10, 1920. _______________ 192. 9 900 50,028 25,01'.00 
Landing of~·· May 12, 1920 ________________ 192.9 900 SOO, 165 150,082..50 

Tercente . 
Alabama Centennial.. May 10, 1920 ________________ 192. 9 900 70,044 35,022.00 
Missouri Centennial.. Mar. 4, 192L--------------- 192. 9 900 50,028 25,014.00 
Grant.--·········-·· Feb. 2, 1922------·-·-····--· 192. 9 900 100,061 60,030.50 
Monroe Doctrine Jan. 2', 1923 _________________ 192. 9 900 274,077 137,008.50 

Centennial. 
Huguenot-Walloon .. Feb. 26, 1923 __ . ________ .. 192. 9 900 142,(m 71,040.00 
Stone Mountain _____ Mar. 17, 1924 ________________ 192. 9 900 2,314,709 1, 157, 354. 50 
Battle Lexington• Jan. 14, 1925 _________________ 192. 9 900 162,099 81,049. liO 

Concord. 
California Diamond Feb. 24, 1925 ________________ 192. 9 

Jubilee. 
900 150,200 75,100.00 

Fort Vancouver _____ _____ do __ -·--·----···-·-····. 192. 9 900 50,028 25,014.00 

S~~~tft~~J~nnial 
Mar. 3, 1925 _________________ 192. 9 900 1,000,528 000, 264. 00 

Oregon Trail ________ May 17, 1926 ________________ 192. 9 900 198,113 99,066.50 
Battle of Bennington. Feb. 24, 1925 ________________ 192. 9 900 4o,034 20,017.00 
Hawaiian Discovery_ Mar. 7, 1928.·-·-·--··-···-·· 192.9 900 10,008 5,004.00 

Quarter dollar _________ Apr. 2, 1792 _________________ 104 892. 4 

} 631, 63o, 341 
Jan. 18, 1837 _________________ 103¼ 900 157, 907, 585. 25 Feb. 21, 1853--·-···-···----- 96 900 
Fetr. 12, 1873---------------· • 96. 45 900 

Quarter dollar, com-
memorative: 

Columbian Expos!- Mar. 3, 1893------------·-··· 
tion. 

96. 45 900 4D, 023 10,005.75 

20 cents _______________ Mar. 3, 1875 (discontinued, 
act May 2, 1878). 

177.16 900 1,355,000 271, 000. 00 

Dime _____________ .. ·-· Apr. 2, 1792 .. _______________ 41. 6 892.4 

}1,346,436,797 Jan. 18, 1837 ·····-·--·------- 41)4 900 134, 643, 679. 70 Feb. 21, 1853.---------··-·-· 38. 4 900 
Feb. 12, 1873 ________________ • 38. 58 900 

Half dime _____________ Apr. 2, 1792.·-·--------·-··- 20.8 892.4 } Jan. 18, 1837 _________________ 20% 900 97,604,388 4, SSO, 219. 40 
Feb. 21, 1853 (discontinued, 19.2 900 

act Feb. 12, 1873). 3 cents.. ________________ 
Mar. 3, 1861 •• - •• ·--····--·•· 12" 750 } 42,736, :uo 1,282,~7-~ Mar. 3, 1853 (discontinued, 11. 52 900 

act Feb. 12, 1873). 

Total silver ______ -- ........ --..... ---............. -·----·--·- _,. ________ ---------- 3,464,357,016 1,413, M7, 960, 80 

• Coinage limited to export demand by Joint resolution July 22, 1876. Redeemed $7,689,036 at face va!U& 
under act Mar. 3, 1887, converted Into 5,078,472 standard dollar3 and $2,889,011 subsidiary silver coin. 

I 12j.i grams, or 192,9 gralna. 
• 6U grams, or 96.45 graina. 
1 6 grams, or 77.16 grains. 
• 2½ grams, or 38.58 grains. 
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.Authority for United States coinage, by denominatiom, with standard weight and 
fineness, and total coined-Continued 

MINOR COINAGE 

Standard Total coined to Dec. 31, 1928 
Denominations Authorizing acts Standard composi• weight tion Pieces Value 

Grain, 
5 cents (nickel) ........ May 16, 1866 ................ } 77.16 (l) 1, 483, 926, 762 $74, 196, 338. 10 Feb. 12, 1873 ................ 
'3 cents (nickel) ........ Mar. 3, 1865 ................. 30 (l) } 31,378,316 941,349.48 Feb. 12, 1873 (discontinued, 30 (1) 

act Sept. 26, 1800). 
(I) 45,601,000 912,020.00 -2 cents (bronze) ....... Apr. 22, 1864 (discontinued, 96 

act Feb. 12, 1873). 
-Cent (copper) ......... Apr. 2, 1792 ................. 264 (') 

} 156, 288, 744 
I 

Ian. 14, 1793 ................. 208 l, 562,887.44 1an. 26, 1796 10 ..•......•..... 168 
1 an. 18, 1837 ( discontinued, 168 

act Feb. 21, 1857). 
·Cent (nickel) .......... Feb. 21, 1857 (discontinued, 72 (11) 200, 772, 000 2, 007, 720. 00 

Cent (bronze).-...... 
act Apr. 22, 1864). 

!~ }s,203, 728,683 Apr. 22, 1864 ................ 48 52, 037, 286. 83 Feb. 12, 1873 ................ 48 
.Half cent (copper) ..... Apr. 2, 1792 ................. 132 

::::(\::} 1an. 14, 1793 ................. 104 7,985,222 30,926. ll 
1an. 25, 1796 "··············· 84 
1an. 18, 1837 (discontinued, 84 

act Feb. 21, 1857). 

Total minor ..... ---------------- -- --.. -- ------- _,.. ________ -------·--
Total coinage .... --------- ............ ------·--------- ---------- ----------

' Composed of 75 per cent copper and 25 per cent nickel. 
! Composed of 95 per cent copper and 5 per cent tin and zinc. 
1 Allcoppel'. 
~0 Proclamation ot the President in conformity with act of Mar 3, 1795. 
11 Composed of 88 per cent copper and 12 per cent nickel. 

' 

7, 129, 680, 7'Zl 131,607, 5'Zl. 96 

10,933,071,851 5, 889, 193, 956. 26 
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Coinage of each mint, by value, with grand total pieces, since organization to close 
of business December 81, 1988 

Denominations 

Gold: 

Philadelphia, 
1793-1928 

liO dollars ........................................ . 
Double eagles ................. $1,298,297,540.00 
Eagles........................ 297,794,320.00 
Half eagles.................... 206,538,105.00 
3 dollars....................... 1,357,716.00 
Quarter eagles................. 41,083,887.50 
Dollars........................ 18,573,821.00 

San Francisco, 
1864-1928 

$100, 950. 00 
1, 761, 210, 620. 00 

144. 624, 060. 00 
HO, 140, 040. 00 

186,300.00 
1, 886, 297. 50 

115,266.00 

Denver, 
1906-1928 

New Orl86D.1, 
18311-1861, 
1879-1909 

$260,030,000.00 $16,375,500.00 
59, 092, 800. 00 23, 610, 890. 00 
26, 463, 300. 00 <l, 618, 625. 00 

72,000.00 
2, 704,200.00 3,023, 157. 50 

................. I, OO<l, 000. 00 
f------+------t-----+-----

Total gold................... 1,863, M5, 389. 50 2,048,313,433.50 348,290,300.00 48,704,172.50 

Silver: 
Dollars ....................... . 
Trade dollars ................. . 
Hall dollars ..... ! ............ . 
Quarter dollars ............... . 
20 cents ...................... . 

180, 529, 073. 00 
26, 647, 000. 00 
48, 169, 641. liO 
2o, 653, 534. 25 

45, 836, 600. 00 187, 111,529.00 

13, 180, 560. 00 40, 117, 338. 00 
15,476,800. 00 15,085, 750. 00 

Dimes ....................... . 

421, 228, 065. 00 
5,107,524.00 

125, 879, 001. 50 
104,122,308. 75 

11,342.00 
00, 720, 379. 40 

3, 948, 791. 00 
1,260,487.20 

231,000.00 
20, 504, 218. 00 14, 520,980.00 6,807,990. 60 

119,100.00 ••••••••••••••••• 812,327.50 llall dimes ................... . 
3 cents ....................... . •••••••••••••••••• ••••••••••••••••• 21,600.00 

Total silver................. 752,277,899. 75 296,853,566.65 89, 01", 940. 00 240,956,535.10 
l=======l=====l•========I==== 

Minor: 
o cents........................ 65, 226, 823. 10 
3 cents........................ 941,349.48 
2 cents........................ 912,020.00 
1 cent......................... 47,274,614.27 
Half cent...................... 39,926.11 

3, 670, 000. 00 

<l,072,380.00 4,260,900.00 .•...........•• 

5, 299,515.00 

1--------1------+------+------
T o ta l minor................. 114,394,732.96 7, 742, 380. 00 

Total value................. 2,730,318,022.21 2,352,909,380.15 
Total pieces................. 8,411,250, 714 1,206,833, 121 

Denominations Carson, I Charlotte, Dahlonega, 
1870-1893 1838-1861 1838-1861 

Ool~o!<t~:1"~1es ....... • $17,283,560. oo .1.. ........................... . 

~:JI~eii.::::::::: i :~ ~:~ l··--u;40s;ias· ·i5."53ii;ii5s:oo· 
3 dollars ............................ '............... 3,360.00 
Quarter eagles...... ............ .. .. 544,915.00 494,625.00 
Dollars ............................. I 109, 138. 00 72, 529. 00 

9, 560,415.00 .............. . 

446, 865, 655. 00 298, 660, 707. 60 
836, 680, 140 419,076, 513 

Total value 

$150, 950. 00 
3, 353, 197, 120. 00 

528, 119, 850. 00 
301, 240,345.00 

1, 619,376.00 
49, 737,082. 50 
10, 874, 754. 00 

Total pieces 

3,010 
167,659,856 
52,811,985 
78,249,860 

539,792 
10,894.833 
10,874,754 

Total gold........ 23,829,425.00 [ 5,059,188.00 6,106,569.00 4,343,948,477.50 i 339,034, 108 

Silver: J 

~~~dS:':i°oliai-s::::::: 1!: riI: ~: :l8 1::::::::::::::: ::::::::::::::: 
Half dollars......... 2,654,313.50 ............................. . 
Quarter dollars. . . . . 2, 579, 198. 00 ' ............................. . 

~1:!1s~::::::::::::: 2. Jt m.: ' ............................. . 
Ila!! dimes ..............•.......... ' ....................... - ... - . -
3 cents ........................................................... . 

848, 586, 596. 00 
35, 965, 924. 00 

230, 000, 853. 50 
157,917,591.00 

271,000.00 
134, 643, 679. 70 I 

,. 880. 21U. 40 ! 
1, 282, 087. 20 , 

848, 586, 596 
35,965,924 

460, 001, 707 
631, 670, 364 

1,355,000 
1, 346, 4'36, 797 

w.604.388 
42,736,240 

Total silver....... 25,445,009.30 1 ...•........... '............... 1,413,547,950.80 3,464,357.016 

Minor: i I 
5 cents ........................................................... . 
3 cents ............................................. 1 .............. . 
2 cents •••••••••••••• ················'···············'··············· 

74, 196, 338. 10 
941,349.48 
912,020.00 

65,607,894.27 
39,926.11 

1, 483, 926. 762 
31,378,316 
45,601,000 

5, 560, 789, 4'27 
7,985,222 k~f~nt::::::::::: ::::::::::::::::I::::::::::::::: J::::::::::::::: 

Total minor ...................... ' ............... !-.. -.-.. -.-.. -.-.-.. -.-.. -+--13-l-,69-7,-5-27-.-96-,-7,-l-29-,-680-,-727-

Total value ....... 49,274,"3-i.30 I 5,059,188.00 I 6,106,li60.00 5,889,193,956.26 .............. . 
Total pieces...... 66, 636, 110 j 1, 208, 131 1,378, 710 .................. 10,933, 071, 851 
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1919 1920 1921 

Coinage of each mint during 

BY VALUE AND 

1922 1923 

Gold: Double eagles ___________________ $4,565,000.00 $10,570,000.00 $27,510,000.00 $11,320,000.00 

~~es::::::: ::::::::::::::: :::::::::: :::: :::::::::::::::: :::::::::::::::: :::::::::::::::: 
g:r eacles:::: ::::::::::::::: :::::::::. ::::: :::::::::::::::: ------10, 016~ oo- :::::::::::::::: 

Total gold______ _______________ 4,565,000.00 10, 570, 000. 00 27, 520, 016. 00 11, 320, 000. 00 

Silver· Dollars _________________________ ---------------
Half dollars______ $481,000.00 3,311,070.00 
Quarter dolJars_ _ 2,831,000.00 6,965,000. 00 
Dimes ___________ 3,574,000.00 5,900,000.00 

4.5, 696,473. 00 51, 737, 000. 00 30, 800, 000. 00 
233,062.50 50,030.50 --------- ----- --
479,000.00 ---------·------ 2, 429, 000. 00 
123,000.00 ---------------- 5, 013, 000. 00 

Total silver ____ 6,886,000.00 16, 179, 070. 00 46, 631, 635. 50 51, 787, 03~ 50 38, 242, 000. 00 

Minor: 6 cents __________ 3, ta. ffil. 00 3, 154, 650. 00 1 cent ___________ 3, 2o, 210. 00 3,101,650.00 
633,150.00 ---------------- 1, 785, 750. 00 
391,570.00 ---------·------ 747,230.00 

Total minor ___ 6,963, 610. 00 6, 21i6, 300. 00 924,720.00 ---------------- 2, 532, 980. 00 

Total value.. __ 13, 849, 610. 00 27,000, 370. 00 58, 026, 2.55. 50 79, 307, 046. 50 52, 094, 980. 00 

SAN J'IIANCIBCO 

Gold: Double eagles____ _______________ 11,160,000.00 ________________ 63,160,000.00 _______________ _ 

1~:~1es::::::: ::::::::::::::: __ 1,265, ooo_ ~ :::::::::::::::: :::::::::::::::: :::::::::::::::: 
Quarter eagles __________________________________________________ --------------------------------

Total gold ______ --------------- 12,425,000.00 ---------------- 53,160,000.00 ----------------

Silver: Dollars__________ _______________ _______________ 21,695,000.00 17,475,000.00 
Half dollars______ 776,000.00 2,312,000.00 274,000.00 ----------------
Quarter dollars__ 4.59, 000. 00 1,595,000.00 _______________________________ _ 
Dimes___________ 885,000.00 1,382,000.00 ---------------- ----------------

Total silver ____ 2, 120, 000. 00 5, 289, 000. 00 21, 969, 000. 00 17, 475, 000. 00 

Minor: 5 cents __________ 376,050.00 484,450.00 777,850.00 --·- ------- -----1 cent. __________ 1,397,600.00 462,200.00 152,740.00 ----------- ---- -
Total minor ___ 1,773,650.00 946,650.00 230,590.00 ----------------
Total value ___ 3, 893, 6/,0. 00 18, 660, 650. 00 22, 199, 500. 00 70, 635, 000. 00 

DENVER 

19,020,000.00 
1, 226, 038. 50 

340,000.00 
644,000.00 

21, 230, 038. 50 

307, 100. 00 
87,000.00 

394, 100. 00 

21, 624, 138. 50 

Gold: !it:les ____ --------------- _______________________________________________ :: 34,045,000.00 

Quarter eagles ___________________ ---------------------------------------------------------------
Total gold______ _______________ _______________ ________________ ________________ 34,045,000.00 

Silver: Dollars__________ _______________ _______________ 2o, 345,000.00 15,063,000.00 6,811,000.00 
Half dollars______ 582,500.00 775,500.00 104,000.00 ---------------- ----------------
Quarter dollars__ 486,000.00 896,600.00 
Dimes___________ 993,900.00 1,917,100.00 108,000.00 ---------------- ----------------

Total silver____ 2,062, ffil. 00 3,589,200.00 20,557,000.00 15,063,000.00 6,811,000.00 

Minor: 5 cents__________ 400,300.00 470,900. oo 
1 cent.__________ 571,540.00 492,800.00 71,600.00 ----------------,_ ____ .,_ ____ _,__ ____ ___,_ ______ ._ ____ _, 

Total minor ___ l==9=7=1,=840=·=oo=b==963~, 7=00=·=ood_=_=--=-=--=-=--=-=-·=--=-d===7=1,=600=.=oo=b-=--=-=--=-=--=-=·-=-=--=-I 
Total value___ 3, 034, 2W. 00 4, 552,900.00 2o, 657,000.00 15,134,600. 00 40,856,000.00 

l=====l=====~=====l=====l=====I 
ALL .IIDIT8 

Grand total value_______ 20,777,500.00 50,213,920.00 100,782,845.50 165,076,646.60 114,575,118.50 



the past 10 calendar years 

DENOMINATION 

1924 1925 

$86,_ 470, 000. 00 $66, 635, 000. 00 

ADDENDA 

1926 

$16, 335, 000. 00 
10, 140, 000. 00 

1927 1928 

$58,935,000.00 $176,320,000.00 

89 

Total 

$448, 660, 000. 00 
10, 140, 000. 00 

_________________ _________________ 1,615,565. oo 970, ooo. oo 1,040, ooo. oo a, 625,565. oo 

----------------- ----------------- ----------------- ----------------- ----------------- 10,016.00 

86, 470, 000. 00 56, 635, 000. 00 28, 090, 565. 00 

11, 811, 000. 00 10, 1118, 000. 00 1, 939, 000. 00 
71,040.00 1, 238, 404. 00 524,279.00 

2, 730, 000. 00 3, 070, 000. 00 2, 829, 000. 00 
2, 401, 000. 00 2, li61, 000. 00 3, 216, 000. 00 

17, 013, 040. 00 17, 067, 404. 00 8, 508, 279. 00 

1, 081, 000. 00 1, 778, 255. 00 2, 234, 650. 00 
751,780.00 1, 399, 490. 00 1, 570, 880. 00 

1, 832, 780. 00 3,177, M5. 00 3, 805, 530. 00 

105, 315, 820. 00 76, SSO, 149. 00 40, 404, 374. 00 

58, 550, 000. 00 75, 530, 000. 00 40, 830, 000. 00 

58, 550, 000. 00 75, 530, 000. 00 40, 830, 000. 00 

1, 728, 000. 00 1, 610, 000. 00 6, 980, 000. 00 
100,114.00 00,027. 50 

715,000.00 675,000.00 
712,000.00 585,000.00 152,000.00 

3, 155, 000. 00 2, 295, 114. 00 7,857,027. 50 

71,850.00 312, SOO. 00 48,500.00 
116,960.00 263,800.00 45,500.00 

188,810.00 576,600.00 94,000.00 

61, 893, 810. 00 78, 401, 714. 00 -is, 781, 027. 50 

6Q, 000, 000. 00 58, 770, 000. 00 9, 620, 000. 00 
----------------- -------·--------- ................................. 
---- ------------- ------- --------- -
----------------- 1, 445, 000. 00 -------------- -- .. 

60, 990, 000. 00 60, 215, 000. 00 9, 620, 000. 00 

---- -- ----------- ------------- ---- 2, 348, 700. 00 
------ ----------- ----------- ------

778,000.00 429,000.00 
681,000.00 511,700.00 682,S00.00 

1, 459, 000. 00 511,700.00 3, 46Q, 500. 00 

262,000.00 222,500.00 281,900.00 
25,200.00 225,800.00 280,200.00 

288,100.00 448,300.00 562,100.00 

62, 737, 100. 00 61,175,000.00 13, 642, 600. 00 

229, 946, 730. 00 216, 4li6, 863. 00 102, 828, 001. 50 

59, 905, 000. 00 

848,000.00 
20,017.00 

2. 978, 000. 00 
2, 808, 000. 00 

6,654,,017.00 

1, 809, 050. 00 
1, 444, 400. 00 

3, 343, 450. 00 

69, 902, 467. 00 

62, 140, 000. 00 

62, 140, 000. 00 

866,000.00 
1, 1116,000.00 

99,000.00 
477,000.00 

2, 638, 000. 00 

171,500.00 
142,760.00 

3H,260.00 

65, 092, 260. 00 

3, 600, 000. 00. 
----------------------·-------- --------------------

3, 600, 000. 00 

1, 268, 000. 00 

244,100.00 
481,200.00 

1, 994, 200. 00 

286,500.00 
271,700.00 

558,200.00 

6, 152, 400. 00 

141,147,127.00 

177, 360, 000. 00 

360,649.00 
ao, 018. 00 

1, 584, 000. 00 
1, 948, 000. 00 

a,m667.oo 

1, 170, 550. 00 
1, 341, 160. 00 

2, 511, 710. 00 

183, 794, 377. 00 

-----------------
1, 632, 000. 00 

970,000.00 
661,000.00 
740,000.00 

4, 003, 000. 00 

346,800.00 
172,660.00 

519,460.00 

4, 522, 460. 00 

------- ..................... 
----------------------------- ----------•-----------
------·-·-------· 
-------·---------· 

406,900.00 
416,100.00 

823,000.00 

321,800.00 
311,700.00 

633, 5lJO. 00 

1, 456, 500. 00 

189,773,337.00 

462, 435, 581. 00 

153, 39D, 122. 00 
5, 958, 921. 00 

25, 895, 000. 00 
27, 547, 000. 00 

212, 791, 043. 00 

16, 680, 455. 00 
14, 668, 370. 00 

31, 348, 825. 00 

706, 575,449.00 

301, 370, 000. 00 
1, 263, 000. 00 

302, 635, 000. 00 

71, 006, 000. 00 
6, 904, 180. 00 
4, 544, 000. 00 
5,577,000.00 

88, 031, 180. 00 

2, 196, 900. 00 
2, SU, 220. 00 

5, 038, 120. 00 

395, 704, 300. 00 

167, 025, 000. 00 
--------- .... -------

1, 445, 000. 00 

168, 470, 000. 00 

45, 836, 600. 00 
1, 462, 000. 00 
3, 240, 600. 00 
5, 791, SOO. 00 

56, 831, 000. 00 

2, 246, SOO. 00 
2, 250, 540. 00 

4, 497, 340. 00 

229, 298, 340. 00 

1, 331,578,089. 00 
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Mints 1919 1920 

Philadelphia: Gold _____ 228,250 
Sliver _____ 48, 026, 000 93,512,140 
Minor ____ 452, 889, 000 373, 258, 000 

TotaJ ___ 500, 915, 000 466, 998, 390 

San Francisco: Gold ____ ., ______________ 684,500 
Silver ___ 12,238,000 24,824,000 
Minor ___ 147,281,000 66, 909, 000 

TotaJ __ 159, 619,000 81,417,500 

Denver: Gold ___________ 
----24, 308,400 Sliver __________ 13,048,000 Minor _________ 65,160,000 118,11118,000 

TotaJ ________ 78,208,000 83, 006, 400 

All mints: Grand total 
pieceB---·······-·--·-- 738, 642, 000 631, 422, 290 

Coinage of each mint during 

BY NUMBER 

1921 1922 I 1923 

528,500 
_____ sf:~~: M1 _1 

566,000 
49,308,598 90,646,000 
49,820,000 110,~.ooo 

99,657,098 53, 222, 511 I 201, 650, 000 

------- --------- 2,658, ooo I ________________ 
22, 243, 000 n 476, ooo I 29, 212, 077 
16,831,000 ----------------, 14,842,000 

39,074,000 20, 1aa, ooo I 44,114,077 

----------------1 l, 702,250 
21,633,000 

1~: m: ::l ------~~~~:~-------- ----·----
21,633,000 22, 223, ooo I 8,513,250 

160, 364, 098 95, 578, 5771 254,277,327 



ADDENDA 

the paat 10 calendar yeara-Continued 

OF PIECES 

1924 11125 1926 1927 

4,323, liOO 2,831,750 2,476,976 3,334, 750 
46,883,080 60,664,808 46,463,558 40,880,034 
96,798,000 176,514,100 201,781,000 182, 421, 000 

14.8,004.580 228, 910, 658 250, 721, 534 226, 636, 784 

2, 927,liOO 3,776,500 2,041,500 3,107,000 
11,708,000 7,660,228 11,300,055 8,424,000 
13,133,000 32,636,000 5,520,000 17,706,000 

27,768,500 '4,072,728 18,861,555 29,237,000 

3, (Kg, 500 3,516,500 481,000 180,000 
9,922,000 5,117,000 10,892, 700 7,057,300 
7,778,000 27,030,000 33,658,000 32,000,000 

20,749,500 35,663,500 45,031,700 4o, 137,300 

196, 522, 580 308, 646, 886 314,614, 789 296, 010, 084 

91 

1928 Total 

9,232,000 24, 907, 242-
26,236,685 544,357,IIM 

167, 5'¥1, 000 1, 800, 446, 100, 

192, 995, 685 2, 369, 711, 806 

15, 1~000 
13,616,000 158,760,380 
24; 202,000 328, 060, 000 

37,818,000 502, 015, 360 

• 5,788,600 
8,929,250 

119, 641, OOI) 
37,606,000 269, 000, 000 

43,394,600 S98, S60, 250 

274, 208, 285 3, 270, 286, 91& 
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Combined gold coinage of the mints of the United States, by denomination, and 
calendar years, since their organization 

Calendar year 50 dollars Double eagles Eagles Half eagles 3 dollars Quarter eagles Dollars 

1793-1795- ------- ---------- ---·····-·---- $27,950 $43,535 
1796--······-·-·- ··-···-·-· ·········-·-·· 60,800 16,995 
1797.------···--· ·······-·· ·········-·-·· 91,770 32,030 
17118. ·-··-·-----· ··-····-·· --·-·····----· 79, 740 l:U, 335 
1799- --·-········ ···-··--·· ·······-······ 174,830 37,255 

$165. 00 ····-··---
4,390. 00 •••••••••• 
1,535.00 ····----·-
1, 200. 00 ····--·---

1800 •• - •••••••••• ·-···-·-·· •••••••••••••• 259,650 58,110 ········-· ·-····-········ ----·-·---
1801. --·······--· •••••••••• ···-·········· 292, MO 130,030 
1802. ···--··-·-·· ·-···-·--· ·-·-·-········ 150,900 265,880 6,530.00 
1803. --·-········ ·---······ ·-·····-·-···· 89,790 167,530 1,057.50 
1804, .•••••••••••• ·-·-·····: ·-·····-·-···· 97,950 152,375 8,317.50 
18011. _ ·······-··· ···-··-··· •••••• ···-·· •• ·-·-··--- •••• 165, 915 4,452. 50 
1808.-····-·-···· ·-·····-·· ·-··-·-···-··· ----··-·--··· 320,465 4,CN0.00 
1807 ······-······ ·-········ ·-·-···-······ ·····-····-·· 420,466 17,030.00 
1808.-·---··-···· ·-·---···· ·····-········ ·-······-··-· 277,890 6,775.00 
1809.--·--····-·· ·-···-···· ·····-········ ••••••••••••• 169,375 ·-·-······ ··-·······-·-·· ······-·--
1810 •• --·····-··· ··----···· ·-········--·· ·---·-----··· 501,435 ·-··-··-·· -·-············ ··-···-·-· 
181L •••••• ·-···· ·····---·· ·---·········· --··········· 497,905 ·-···-···· ·--······-····· ···-·-----
1812 •• - •• - ••••••• ···-···-·· ··-·········-· ·-···--···-·· 290,435 •••••••••• ······-·-······ ----------
1813.-··-····-··· •••••••••• •••••••••••••• ··-·-······-· 477,140 ·-········ ······-········ ······-··· 
1814·-··-···-···· •••••••••• ··-··········· ·--···-···-·· 77,270 ···-······ ••••••••••••••• ······--·-
1815 ••••••• - ••••• ·-·-·····- ·-············ ···-··-··-··· 3,175 ·······-·· ·-············· ·-·····---
18U1- ••••••••• - •• ·······-·· ·-····-······· ·----········ ·-··-····-··· ·-·····-·· -·--··-········ ·····---·-
1817 -------···-·· ·-····-··· ·············- ··-·-·---···· ·-··-········ ·····--··· ······-········ ·······-·-
1818 •• ---------·· ···-·-···- --············ -----·-·-···· 242,940 ·-········ ·-············· ····-·-··-
1819-·----------- -··-·---·· --·---··---··· ---··--··--·· 258,615 ·-········ --·--·········· -····--··· 
1820 •• --··-·-·-·· ·-·-·-···· ·····-·····-·· ··---········ 1,319,030 
1821..-•••••••• -- --·-··--·· ------····-··· --···--·--··· 173,205 16,120.00 ---·------
1822.·--·-·----·· ·-----···· --···---······ --···----···· 88,980 ••••••••••••••••••••••••• ·---·---·· 
1823-·-·-·---·-·- ----··-··· ----·-···--··· --·-·--······ 72,(25 
1824---·---······ --·-······ ·--·-···---··· ·-·-·-······· 86,700 
182li-·-·--·---·-- ·-··-·-··· ---·-------··· ·-·-····--··· 145,300 
1826. --··-·--·--· ·-··-··· •• -·------··-··· ·-·--·-··--·· 90,345 
1827. --···--··--· ·-··---·-- ·······-·-···· --··········· 124,565 
1828. ·-·-·····-·· ·-········ ·-········-·-- ·-········· •• 140, 145 
1829 •• -··-··---·· ·-· ····-·· ·-·---· ····-·· ····-·····. •• 287, 210 
1880 •• - •• -·--···· ·-·-······ ·--··-·-···-·· ······-··--·· 631, 7M 
1831.·--·······-- ·-·-··--·· •••••••••••••• -·····-·····- 702,970 
1832.--···-···--· ··-··-·-·· ···········-·- ··-···-······ 787,435 
1833 •••••• -·----· ··-·-··--· -··········-·· ··-········-· 968,150 
ISM-···-····-·-········-·····-··········-····-······· 3,660,845 
1835- ----·--····· •••••••••• •••••••••••••• ··-···-······ 1,857,670 
1836·--·····-···· ·-········ ·-······-····· ······-···-·· 2,765,735 
1837- _ ··--····-·· • ··---·--· •••••••••••••• •••••• ••••• •• 1,035,605 
1838.·-··-·-··--· ·--·-··-·- ·-·----··-···· 72,000 1,600,420 
1839 •••••••• -·-·- ·--······· ·-····-····-·· 382,480 802,745 
1840·-·····-····· ····-··-·· ···········-·· 473,380 I, 048, 530 
184L--···-······ ·······-·· ......•....•.. 656,310 380,945 
1842. --······---- ·······-·· ·-·-·-········ 1,089,070 655,330 
1843.·-···-·-···· ·-·--····· ·····-···--·-· 2,506,240 4,275,425 
1844-----·-·-·--- ·----·-··· ···-·····-···· 1,250,610 4,087,715 
1845--·--··--···· ·······-·· -·-·-··-·----· 736,530 2,743,640 
1846 •• -•••••••••• ·-···-···· ···········--· 1,018,750 2,736,155 
1847 --···--···-·· •••••••••• ·········-···· 14,337,580 5,382,685 
1848.--········-· ···-··-··· ··-····-·--·-· 1,813,340 1,863,560 
1849.·-········-- •••••••••• ··-·--·······- 6,775,180 I, 184,645 
1850. --·········- -····--··· $26,225,220 3,489,510 860, 160 
185L •••••• ·-···· ·-········ 48,043,100 4,393,280 2,651,955 
1852. ·-·········· ···-··-··· 44,860,620 2,811,060 3,680,635 
1853·-··········· •••••••••• 26,646,520 2,522,530 2,305,095 
1854. --····-·-··· ···-···-·· 18,052,340 2,305, 760 1,513,235 
1855. ········--·· •••••••••• 25,046,820 I, 487,010 1,257,090 
1856 ••••••••••••• ·····-···· 30,437,560 1,429,900 1,806,665 
1857 •• ••••••••••• ····--···· 28,797,500 481,060 1,232,970 
1858 .. ·······-··· ....•..... 21,873,480 343,210 439, 770 
1859 •••• -··-···-· •••••••••• 13,782,840 253,930 361,235 
1860. -····--····- ·-···--··· 22,684,400 278,830 352,365 
1861..-••••••••• - ········-- 74,989,060 1,287,330 3,332, 130 
1862--····-····-· ···-·-··-· 18,926,120 234,950 60,825 
1863............. .......... 22,187,200 112,480 97,360 
1864--···-·-····· ·····-···· 19,958,900 60,800 40,MO 
1865-···-··-····· .......... 27,874,000 207,050 144,535 
1866.·-····-····· ··-······· 30,820,500 237,800 253,200 
1867 --·····-····· •••••••••• 23,436,300 121,400 179,600 
1868 •• -•• ····-··· ······-··· 18,722,000 241,550 288,625 
1869 .. -.......... .......... 17,238,100 82,850 163,925 
1870 •••..••••• - •• ---······- 22,819,480 164,430 143,550 
1871. ······••·•·· •••••••••• 20,456, 740 254,650 245,000 
1872 •• -•••••••••• •••••••••• 21,230,600 244,500 275,350 
1873---·········· ••...••.•• 55,456,700 173,680 754,605 

$491,214 
171,465 
181,530 
104,673 

6,399 
46,914 
42,465 
18,216 
17,355 
15,117 
8,040 
3,49.5 

12,090 
7,950 

14,625 
7,575 

10,605 
3,990 
6,090 

75 

6,500.00 ---··---·-
11, 085. 00 --·--·---· 
1,900.00 ······----
7, 000. 00 -··-------
8,507.50 

11,360.00 
11,300.00 
11,000.00 
10,400.00 

293,425.00 
328,505.00 

1, 369, 965. 00 
112,700.00 
137,345.00 
191,622, 50 
153,572.50 
54,602.50 
85,007.50 

1, 327, 132. 50 
89,345.00 

276,277.50 
279,272.50 
482,060.00 
98,612.50 

lll, 147.50 
895, 547. 50 

3,867, 337. 50 
3, 283, 827. 50 
3, 519, 615. 00 
I, 896, 397. 50 

600,700.00 
1,213,117.50 

796,235.00 
144,082.50 
142,220.00 
164,360.00 

3, 241, 295. 00 
300,882.50 
27,075.00 
7,185.00 

62,302.50 
105,175.00 
78,125.00 
94,062.50 
84,612.50 
51,387.50 
68,375.00 
52,575.00 

512,562.50 

.$936, 789 
511,301 

3,658,820 
2,201,145 
4,384,149 
1,657,016 

824,883 
I, 788,996 

801,602 
131,472 
193,431 
51,234 

527,4119 
I, 326,865 

11,250 
5,950 
3,725 
7,180 
5,250 

10,625 
5,925 
9,335 
3,930 
3,530 

125,125 

Total: I 
1793-1873.- •. ··-····--- 680,466,000 55,656,940 68,889,385 1,169,883 26,750,302.50 19,181,927 



ADDENDA 93 

Combined gold coinage of the mints of the United States, by denominations and 
calendar years, since their organization-Continued 

Calendar year 50 dollars Double eagles Eagle Hall eagles 3 dollars Quarter eagles Dollars 

1874 ••••••••••••• •••••••••• $33,917,700 $799,270 $203,530 $125,460 $9,850.00 
1875 •• ••••••••••• •••••• •••• 32, 737, 820 78, 350 105, 240 60 30,050.00 
1876.. ........... ...... .... 46, 386, 9:aJ 104, 280 61, 8:a> 135 23,052. 50 
1877............. .......... 43,504,700 211,490 182,600 4,464 92,630.00 
1878 •••.......... ·········· 45, 916, 500 1,031,440 1,427,470 246, 972 1, 160,650. 00 
1879. •••••••••••• •••••••••• 28,889,260 6,120,320 3,727,155 9,090 331,225.00 
1880. •••••••••··· •••••••••• 17,749,120 21,715,160 22,831, 765 3,108 7,490.00 

• 1881. ••••.••••... ••·•·••••· 14,585,200 48,796,250 33,458,430 1,650 1,700.00 
1882 •••.......... ·········· 23,295,400 24,740,640 17,831,885 4,620 10,100.00 
1883. ••·········· .......... 24,980,040 2,595,400 1,647,990 2,820 4,900.00 
1884.. ... .. . ..... ... . .. .. .. 19, 944, 200 2, 110, 800 1, 922, 250 3, 318 4, 982. 50 
1885 ............. 1.......... 13,875,560 4,815,210 9,065,030 2, 'lllO 2,211.50 
1886 •• ••········. .... ...... 22, 120 10,621,600 18, 282, 160 3, 426 10,220. 00 
1887 ....................... 5,662,420 8,706,800 9,560,435 18,480 15,705.00 
1888............. .......... 21,717,320 8,030,310 1,560,980 15,873 40,245.00 
1889............. .......... 16,995,120 4,298,850 37,825 7,287 44,120.00 
1890 •• •••···· .. .. ... ....... 19,399,080 755, 430 290, 640 22,032. 50 
1891. •............... ·····. 25, 891, 340 1, 956, 000 1, 3'7, 065 27, 600. 00 
1892............. .......... 10,238,760 9,817,400 5,724,700 6,362.50 
1803............. .......... 27,178,320 20,132,450 9,610,985 75,266.00 
189'....................... 48,350,800 26,032,780 5,152,275 10,305.00 
1895.. ... ...... .. .... ...... 45, 163, 120 7, 148, 260 7, 289, 680 15, 297. 50 
1896 ..... ······ .. .. ...... .. 43,931, 760 2,000, 980 1,072, 315 48,005.00 
1897 ••••••••••••• •••••••••• 67,070,220 12,774,090 6,109,415 74,760.00 
1898. •••••••••••• •••••••••• 54,912,900 12,857,970 10,154,475 60,412.50 
1899............. . . . . . . . . . . 73, 593, 680 21, 403, 520 16, 278, 645 68, 375. 00 
1900............. .......... 86,681,680 3,749,600 8,673,650 168,012.liO 

$198,~ 
420 

3,2'3 
3,m 
3,020 
3,030 
1,636 
7,660 
6,040 

10,840 
6,206 

12,206 
6,016 
8,543 

16,080 
30, 7211 

1901.. .. . . . . . . . . . . . . . . . . . . . ~ 150, 520 46, 036, 160 21, 320, 200 228, 307. 50 
1902.. ... ..... ... .... ...... 35, 697, 580 5, 520, 130 5, 557, 810 33', 332. liO I 76,080 
1903............. .......... 24,828,560 7,766,970 10,410, 120 603,142.60 I 176,178 
l!JM............. .......... 227,819,440 2,709,880 2,445,680 402,400.00 I 25,030 
1905.. ........... .......... 37,440,220 5,703,280 5,915,040 544,860.00 I 35,039 
10011. ............ .......... 65,113,800 16,903,920 6,334,100 441,225.00 ......... . 
1907.. ......... .. . .. .. ..... 96,656, 620 26,838, 790 7, 570, 960 941, 120. 00 
1903............. .......... 109,263,200 14,813,300 6,149,430 1,412,642. liO 
1009. ............ .......... oo, 114,140 5,987,530 21,910,490 1,104, 1a. 50 
1910 •••.••••••••• ••••··••·• 6D, 788,340 34,863,440 7,840,250 1,231,705.00 
1911. .... .... .. .. ... ....... 36, 392, 000 5,866, 950 12, 018, 195 1,899, 677. 50 
1912. •••••••••• •• ••••• ••• •• 2, 996, 480 7,050, 830 5, 910, 720 1,540,492. 50 
1913.... .. ... ... . . . . . .. . .. . 11, 926, 760 5, OlO, 710 6, 620, 495 1, 805, 412. 50 
1914.. ......... .. .......... 40, 926, 400 7,025,500 3, 785, 625 .......... 1, 720, 292. 50 
1915 ............. I $150, 950 14,391,000 4, 100, 750 3, 76D, 375 .......... fl, 540, 292. 50 I 25, 0:U 
1918.. ... ........ .......... 15, 920, 000 l, 385, 000 1,200,000 .... ...... .. ....... .... .. I 20,026 
1917 .•........... ·········· •••··········• •••..••...... •.....•...... ••........ ..••.••........ I ]0,014 
1918 ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• •••••••••• ••••••••••••••• •••••••••• 
1919 .................................................. ············· .................................. . 
1920 ••••••••••••• •••••••••• 15,725,000 1,265,000 ••••••••••••• •••••••••• ••••••••••••••• •••••••••• 
1921.. ... ........ ....... ... 10, 570, 000 
1922 ••••••••••••• •••••••••• 80,670,000 ••••••••••••• ••••••••••••••••••••••• ••••••••••••••• o 10,016 
1923............. •••••••••• 45,365,000 ••••••••••••• ••••••••••••• •••••••••• ••••••••••••••• •••••••••• 
1924 ............. ,.......... 206,010,000 
1925 •••. ········· .......... 190, 935, 000 
1926 ••••••••••••• •••••••••• 66, 785, 000 
1927.. ..... ...... ... . ...... 124,675,000 
1928. ............ .......... 116,320,000 

Total: 

..•..••...•.•••••••••.••.• •••••·•••• 1,445,000.00 
10,140,000 ••••••••••••• •••••••••• 7 1,615,565.00 

·········••·• ••••••••••••• •••••••••• 970,000.00 
••••••••••••• ••••••••••••• •••••••••• 1,040,000.00 

1814-1928.... 150,950 2,672,731, llll 472,462,910 322,359,960 449,493 22,988,780.00 692,827 
1793-1873 ..•........... 680,466,000 55,656,940 68,889,385 1,1611,883 26,700,302.60 19,181,927 

Grand total... 150, 950 3, 353, 197, 120 528, 119,850 I 391, 249, 345 1,619, 376 49,737,082.110 19', 874, 754 

1 Louisiana Purchase Exposition. 
1 Lewis sud Clark Exposition. 
1 Panama•Paclflc Intematlonal Exposition coins (octagoual, $75,400; roUDd, $76,500). 
• Includes $25,042.50 Panama-Pacific International Exposition coins. 
, McKinley memorial coins. 
• Grant memorial coins. 
, Includes $S00,565 National Sesquicentenuial of Signing Declaration of Independence. 

72716-29--7 



94 REPORT OF THE DIRECTOR OF THE MINT 

Combined ail11er coinage 1 of the minta of the United StateB, by denominationa and 
calendar yearB, Bince their organization 

Calendar year Trade 
dollars Dollars Half dollars Quarter 

dollars Dimes Half dimes 3 cents 

1793-1795 •••••• •••••••••• $2IM, 791 $161,572.00 •••••••••••••• ·····-~---··-- $4,320.80 -··--------· 
1796--····-·--- ···-·--·-- 72,920 -----·-------- $1,473.50 $2,213.50 511. 50 --·-··----·· 
1797 ··-·--·-··· ·-·-·-···- 7,776 1,959.00 63. 00 2,526.10 2,226.35 -·-----·-·-· 
1798.- ·-···-·-· •••••••••• 327,536 ··········-··· ······-···-··· 2, 7M. 00 ······-····· ··-········· 
1799........... •••••••••• 423,515 •••••••••••••• •••••••••••••• ·············- •••••••••••••••••••••••• 
1800-····-····· •••••••••• 220,920 •••••••••••••• ··-··········· 2,176.00 l, 200. 00 •••••••••••• 
1801 ••••••••••• ·········- M, 454 15, l{{. 50 ···········-·- 3,464.00 1,695.50 •••••••••••• 
1802 ••• ······-· •••••••••• 41, 650 14, 945. 00 ···········-·- 1, 097. 50 650. 50 •••••••••••• 
1803 _.. .. . .. .. . .......... 66, 064 15, 8li7. 50 . _ ..•... -· _ -·. 3, SM. 00 1, 892. 50 ..... .. . .... • 
1804 ... ·-······ •••••••••• 19, 570 78; 259. 50 l, 684. 50 826. 50 .•••••.••••••••••••••••• 
1806.. ••••••••• •••••••••• 321 105,861.00 30,348. 50 12, 078. 00 780. 00 •••••••••••• 
1806 •••••.••••••••••••••• ··--······· 419,788.00 51,531.00 .•.••.........•••••••••••••••••••••••• 
1807.. ......... .......... ........... 525, 788. 00 55, 160. 75 16,500.00 .......•...........•...• 
1808 ••••••••••• •••••••••• ····-······ 68{, 300 00 •••••••••••••• ·············- •••••••••••• •••••••••••• 
1809. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 702, 905. 00 . . . . . . . • . . . .. . 4, 4 71. 00 . . . . . . . . . . . . . .......... . 
1810 ••••••••••••••••••••• ••••••••••• 638,138.00 ·---·--·-···-· 635. 50 --····-···-· -·····-····· 
1811·-···-··-·· ········-· ··-········ 601,822.00 -······--·-··- 6,518.00 -·······-·-- -··-········ 
1812 ......... -. -·····-··· ••••••••••• 814, O?.O 50 ·---·-···---·- ···-······ • ·-- --·---·----- --·-········ 
1813 ••••••• --·- ······-··- -·····-···- 620,951.50 --····-------- ·····---···-·- -·-·------·- -··---·----· 
1814 ••••••••••• •••••••••• ·-········· 519, 537. 50 ·······-----·· {2, 150. 00 ·····-···-·- ·····-······ 
1815.-··--····· ··-······· ••••••••••• ··--··-······· 17,308.00 ···-·-·······- ···-··-····· •••••••••••• 
1816 ••••••••••••••••••••• ···-··-··-· 23,575.00 5,000.75 ··-········-·· ·-·········· •••••••••••• 
1817 ••••••••••• •••••••••• ·········-- 607,783.50 ········-····· ·············- ··········-· -····--····· 
1818........... •••••••••• ••••••••••• 980,161.00 90,293.50 ·············- ···-········ ········-··· 
1819 ••••••••••••••••••••• ••••••••••• 1, 10{, 000. 00 36,000.00 .••••••••••••• ·········-·· •••••••••••• 
1820-·-·······- ······-··· ·-·-······· 375,561.00 31,861.00 94, 25&. 70 ······-····· •••••••••••• 
1821 ••••••••••• ···-····-· ••••••••••• 652,898.50 M, 212. 75 118,651.20 ···········- -··········· 
1822........... •••••••••• ••••••••••• 779,786.50 16,020.00 10,000.00 ·-·········- •••••••••••• 
t=··········· ······-··· ........... 1, ~~: i~· :=: ...... 4,450.00 -···· «, 000. 00 ·----······· •••••••••••• 

1825 ••••••••••••••••••••• ······-···· 1,471,583.00 {2,000.00 51,000.00 •••••••••••• -··········· 
1826........... •••••••••• ••••••••••• 2,002, ()!lll 00 •••••••••••••• -············· -······-···- •••••••••••• 
1827. ··-······· •••••••••• ·······"··· 2, 7'6, 700. 00 1,000.00 121,500.00 ·······-···- •••••••••••• 
1828 ........•. - .......... ........... 1,537,600.00 25,500.00 12,500.00 ....................... . 
1829 ••••••••••• -········· ••••••••••• 1,856,078.00 •••••••••••••• 77,000.00 61,500.00 •••••••••••• 
1830 ••••••••• _. -········· ·-···-·-·-· 2,382, {00, 00 -··-··-··--·-- 51,000.00 62,000.00 ·-·······-·· 
1831 ••••• -·-·-· -········· ·······-··· 2,936,830.00 911,500.00 77,135.00 62,135.00 •••••••••••• 
1832 •••••••••• -. -·····-··· ·······-··· 2,398,500.00 80,000.00 52,250.00 48,250.00 •••••••••••• 
1833 ••••..•.•.. ·······-·· ........•.. 2,603,000.00 39,000.00 48,500.00 68,500.00 •••••..•..•• 
183.4 •••• ·-·-··· •••••••••• ··-···-···· 3,206,002.00 71,500.00 63,500.00 7i. OOO. 00 ·-·········• 
1835 •• ·-······· •••••••••• ······-···· 2,676,003.00 {68,000.00 141,000.00 138,000.00 •••••••••••• 
1836 ••• •••••••• •••••••••• 1,000 3,273, 100. 00 118,000.00 119,000.00 95,000.00 ·······-···· 
1837 ••••••••••• •••••••••• ••••••••••• 1,814,910.00 63,100.00 104,200.00 113,800.00 -··········· 
1838_ -·······-· -·······-· -·········· 1,773,000.00 208,000.00 239,493.40 112,750.00 •••••••••••• 
1839 ••• ··-···-· -········· 300 1, 748, 768. 00 122, 786. 50 229, 638. 70 108,285.00 •• -··-······ 
1840.--········ -········· 61,005 1,145,054.00 153,331. 75 253,358.00 113,954.25 ········-··· 
1841.·-····-··· •••••••••• 173,000 355,500.00 • 143,000.00 363,000.00 98. 250. 00 ·-·········· 
1842 ......... _. .......... 184,618 I, 484,882.00 214,250.00 390,750.00 58,250.00 ........... . 
1843 •• _ ··-·-··· ········-· 165, 100 3,056,000. 00 403, {00, 00 152,000. 00 58,250.00 •••••••••••• 
1844 ••••••••••• _ •• ••••••• 20, 000 1, 885, 500. 00 290, 300. 00 7, 250. 00 32, 500. 00 •••••••• •••• 
1845-········-· -······--· 24,500 1,341,500.00 230,500.00 198,500.00 78,200.00 ·····-····-· 
1846- •••••••••• ········-· 169,600 2,257,000.00 127,500.00 3,130.00 1,350.00 •••••••••••• 
1847 -· _ -·-·-·-· -········- 140, 7SO l, 870,000.00 275,500.00 24,500.00 63,700.00 -··········· 
1848-.. ·•-·-·-· ••........ 16,000 1,880,000.00 36,500.00 45, 150. 00 63,400.00 ....•....... 
1849 _ ... •-... _ ......... _. 62, 600 1, 781, 000. 00 85, 000. 00 ll 3, 900. 00 72, 450. 00 ........... . 
1850-······-·-- •••••••••• 47,500 1,341,500. oo 150, 100. oo 244,150. oo 82, moo·-·········· 
1851.: ••• -••••• •••••••••• 1,300 301,375.00 62,000.00 142,650.00 82, oso. 00 $186,022.00 
1852 ••••••••••• •••••••• •• 1, 100 110, 565. 00 68, 265. 00 196, 550. 00 63, 025. 00 559, 905. 00 
1853 ......... __ .......... '6,110 2,430, 35'-00 4,146,555.00 1,327,301.00 785,251.00 342, ooo. 00 
1854 ••• ······-· ······-··· 33, 140 4, 111,000.00 3,466,000.00 624,000.00 365,000.00 :in, 130. 00 
181i5-.................... 26,000 2,268,725.00 857,350.00 207,500.00 117,500.00 4,170.00 
1856-. _ ··-···-· -········· 63,500 l, 903,500.00 2, 129,500.00 703,000.00 2911, 000. 00 43,740.00 
1857 ................... -- 114, 000 1, 482, 000. 00 2, 726, 500. 00 712, 000. 00 433, 000. 00 31, 260. 00 
1858- •••••••••• •••••••••• ·········-· 5, 11118, 000. 00 2,002,250.00 189,000.00 258,000.00 48,120.00 
1859 .......... _ ········-· 636,500 2,074,000.00 421,000.00 97,000.00 45,000.00 10,950.00 
1860- _. -····-·· -·-·····-· 733, 930 1,032,850.00 312,350, 00 78, 700. 00 92,950.00 8,610.00 
1861. •••.••• -•• -·-·····-· 78,500 2,078,950.00 1,237,650.00 209,650.00 164,050.00 14,940.00 
1862_ ·····-···- ········-· 12,090 802, 175. 00 249,887. llO 102,830.00 74,627. 50 10, 006. 50 
1863- .................... 27,660 709,830.00 48,015.00 17,196.00 5,923.00 643.80 
lSM __ • -··-···· ··-······· 31,170 518,785.00 28,517.50 26,907.00 4,523.50 14.10 
1865- •••••••••• ··-······· 47,000 593,450.00 25,075.00 18,550.00 6,675.00 255. 00 
1866-·······-·- ··-···-·-· 49,625 899,812.50 11,381.25 14,372.50 6,536.25 681. 75 
1867·-·-····-······-·····- 60,325 810,162.50 17,156.25 14,662.50 6,431.25 138.75 
1868- •• ······-· ·········- 182, 700 769, 100. 00 31,500.00 72, 625. 00 18, 295. 00 123. 00 
1869........... .......... 424,300 725,950.00 23,150.00 70,660.00 21,930.00 153. 00 
1870 ••. ····-·-· ....••••.. 445, '62 829, 758. 50 23,935.00 52, 150. 00 26, 830. 00 120. 00 
1871. •• _ ••••••• -········· 1,117,136 I, 741,655.00 53,255.50 109,371.00 82,493.00 127. 80 
1872 ••••••••••• ····-··--· 1, 118, 600 866,775.00 68, 762. 50 261,045. 00 189, ~47. 50 58. 50 
1873 ••• ••••••••· $1,225,000 296,600 1, 593, 780. 00 414, 190. 50 443, 329. 10 51,830. 00 18. 00 

Total: I 
1793-1873 _. 1, 225, 000 8,031, 238,100, 541, 253. 001 22, 268, 021. 50 9, 242,079.204, 880,219.40 1, 282, 087. 20 

Bee footnotes at end of table, 



ADDENDA 95 

Combined ,iluer coinage t of the mints of the United States, by denominatiom and 
calendar years, since their organization-Continued 

Calendar year Trade 
dollars Dollars Half dollars Quarter 

dollars Dimes Half dimes 3 cents 

1874 •........•. $4., 910,000 ........... $1,406,650.00 $215,975.00 $319, 151. 70 •••••••••••• ··········-
1875 1 •••••••••• 6,279,600 ...•••••••• 5,117,750.00 1,278,375.00 2,406,570.00 •••••••••••• ····-······ 
1876 '·········· 6,192,150 ••••••••••• 7,451,575.00 7,839, 'JS7. 50 3,015,115.00 •••••••••••• •••••••••••• 
1877 1 •..•.•..•. 13,092, 710 ........... 7,640,255.00 6,024,927.50 l, 735,051.00 ...........•.•.......... 
1878 '·········· 4,259,900 $22,495,550 726,200.00 849,200.00 187,880.00 •••••••••••• ··········-
1879........... l, 541 27,560,100 2,950.00 3,675.00 1,510.00 •••••••••••• ········--
1880........... 1,987 27,397,355 4,877.60 3, 738. 75 3,735.60 •••••••••••• •••••••••••• 
1881........... 960 27,927,975 5,487.60 3,243. 75 3,497.60 •••••••••••• ··········-
1882........... 1,097 27,574,100 2,750.00 4,075.00 391,110.00 •••••••••••• ··········-
1883........... 979 28,470,039 4,619.50 3,859. 75 767,571.20 •••••••••••• •••••••••••• 
1884............ .•........ 'JS, 136,875 2,637.50 2,218. 75 393,134.90 •••••••••••• •••••••••••• 
1885... ...•.... .......... 'JS, 697, 767 3,065.00 3,632.60 257,711.70 •••••••••••• ··········-
1886 •• ••••••••• •••••••••• 31,423,886 2,943.00 1,471.50 658,409 ,111 •••••••••••• ··········-
1887 .. ••.••.... .......... 33,611, 710 2,855.00 2,677.50 1,673,838.90 •••••••••••• ··········-
1888. ··•······· •••••••••• 31,990,833 6,416.50 306,708.25 721,648. 70 •••••••••••• •••••••••••• 
1889 ••••••••••••••••••••• 34,651,811 6,355.50 3,177. 75 835,338.00 •••••••••••• •••••••••••• 
1890.. ••..•.... .......... 38,043,004 6,295.00 20,147.60 1,133,461. 70 •••••••••••• ··········-
l891. ..•................. 23,562,735 JOO, 300. 00 l, 551,160.00 2,304,671.60 ..................•... _ 
1892........... .......... 6,333,245 t 1,652,136.50 2,960,331.00 1,695,366.50 ...................... _ 
1893........... .......... 1,455, 792 I 4,003,948.50 I 2,583,843.25 759,219.30 ...................... _ 
1894 ••••••••••• •••••••••• 3,093,972 3,667,831.00 2,238,448.25 205,099.60 •••••••••••• ··········-
1895.. ••.••.•.. .......... 862,880 2,354,652.00 2,255,390.25 225,088.00 •••••••••••• ··········-
1896........... •••••••••• 19,876,762 1,507,855.00 1,386,700.25 318,581.80 •••••••••••• ··········-
1897 ••••••••••• •••••••••• 12,651, 731 2,023,315.60 2,524,440.00 1, 'JS7, 810. 80 •••••••••••• •••••••••••• 
1898 ••••••••••• •••••••••• 14,426,735 3,094,642.50 3,497,331. 75 2,015,324.20 •••••••••••• ····-····-
1899 ••••••••••• •••••••••• 15,182,846 4,474, 6'JS. 50 3,994,211.50 2,409,833.90 •••••••••••• ··········-
1900 ••••••••••• •••••••••• 125,010,938 5,033,617.00 3,822,874.25 2,477,918.20 •••••••••••• ··········­
l901. ••••••••.•.......... 22,566,813 3,119, 9'JS. 50 2,644,369.25 2,507,350.00 ••••••••••• - ·-···-•·•·-
1902 ___ •• _ ••••• --··-·--·- 18,160,777 4,454,723.50 4,617,589.00 2,795,077.70 ---·------·- ----··--·-·· 
1903 ••• -···-··· -·------·- 10,343, 755 3, 149,763.50 3,551,516.00 2,829,405.50 ------·-··-- ·-····--···· 
1904_ •• -·------ -·-------· 8,812,650 2,331,654.00 3,011,203.25 1,540,102. 70 -··-··--··-· ----·-····-
1905-._ ··--·-·- ·-·------· -··-·····-· 1,830,863.50 2,020,562.50 2,480,754.00 •••• ·--···-- -········--
1006--- --·-··-· ·---···--· ·····--··-- 5,426,414.60, 2,248,108. 75 2,976,504.60 ---·-----·-- --········-
1007 --- -----··· -------··· --·-·-·---· 5,825,587.50 3,899,143. 75 3,453,704.50 ·--···-----· ··--·-····-
1908. __________ -------·-· ·---·-·-·-- 5,819,686.50 4,262,136.25 2,309,954.50 ---·--····-· ···-···-··-
1009- -···--·-·· ------·--- ··-·-··-··· 2,529,025.00 4,110,662.50 l, 448.165. 00 ------------ ··-------·-
1910 •••• ---·-·- --------·- -·-·····--- 1,183,275.50 936,137.75 1,625,055.10 --·····----- -·-·-----
1911 •• - -·-·--·· ---------· --·--···--- 1,686,811.50 1,410,535. 75 3,359,954.30 ··---·------ -·········-
1912 ••• ····-·-- -·-------· --··-···--- 2,610,750.00 1,277,175.00 3,453,070.00 -·-------··- ---·······-
1913. ____ ··-··· ····--··-- -·---···-·· 663,313.50 493,853.25 2,027,062.20 ··------·-·- -·········-
1914. ······---- ····--···- ···-------- 558,305.00 2,388,652.50 3,136,865.50 ---·------·- --·-··-----
1915 __ • ________ ···----·-· ····-·----- 1 1,486,440.00 1,969,612.50 658,045.00 ·····----··- -····---··-
1916 ••• ···----· --·--·-··· -----·---·- 1,065,200.00 2,095,200.00 5,720,400.00 ---·-------- ·----···--
1917 ••••• ___ •• _ ·-·----··· -----·-···- 10, 751,700.00 9,464,400.00 9,196,200.00 ··-·--·-···- ---·-··----
1918 ••••• - •• ·-· -·-------- -·--··-· ••• '10,434,549.00 8,173,000.00 6,865,480.00 ----··-····· •••••••••••• 
1919 ••• ·-····-- ·····-·-·· ···--·-··-- 1,839,500.00 3,776,000.00 5,452,900.00 --·········· ···-······· 
1920 •••••• -•••• -••-••·•-· •-----••·-· I 6,398,570.00 9,456,600, 00 9,202,100.00 ·•··•------- ----•·-•-
1921. __ ·--···-- --·-----·- '87,736,473 "611,062.50 479,000.00 231,000.00 ··------·--- ---·-·---·--
1922 •• _ •• ______ -··-·-···- 84,275,000 1150,030.50 ••••• --·-···-- -······--····· ·····-···-·· ····-······· 
1923-·---·-···• ·-·-·•·•-• 56,631,000 II 1,226,038.50 2,769,000.00 5, fl57, 000. 00 ·········-•· ··-·-···•••• 
1924. ········-· --·--·---· 13,539,000 ta 71,040.00 4,223,000.00 3,794,000.00 -··········- -·----·-
1925. ••··-·-·-· •-·-··---· 11,808,000 II 1,338,518.00 3,070,000.00 3,657,700.00 ---·-······- --·-··••--
1926 •• ---·•···· ····-·--·- 11,267,700 11 574,306.50 3,933,000.00 4,050, SOO. 00 --······--·· ·······-···· 
1927 ·····-·-·-- ··------·· 2,982,900 II 1,216,017.00 3,321,100.00 3,766,200.00 ·----------- --···--····· 
19'JS. ·······--- -·-·------ 1,992,649 17 1,000,018.00 2,651,900.00 3,104,100.00 -----······· --·---·····-

Total: 
1874-1928 •• 34,740,924 840,555,358 129,459,600.50 135,629,569.50 125,401,600.50 ··-·-----·-- -----······· 
1793-1873.. 1,225, ooo s, 001, 238 100,541,253. oo 22, 'JSS, 021. 50 9,242,079.20 U,880,219.40 $1,'Ji!,2,087.20 

Grand total .. 35,965,924 848,586,596 230,000,853.50157, 917,591.00 134,643,679.70 4,880,219.40 l,'Ji!,2,087.211 

I 20-cent sil'nir colnap, 1875, $265,598; 1876, $5,180; 1877, $102; 1878, $120; total, $271,000. 
1 Includes $476,000 In Columbian coins. 
1 Includes $2,026,052.50 In Columbian coins. 
• Includes $10,005.75 In Columbian coins. 
• Inl'ludes $50,026 In Lafayette souvenir coins. 
• Includes $30,015 in Panama Pacific International Exposition coins. 
7 Includes $50,029 Illinois Centennial coins. 
1 Includes $25,014 MBlne Centenn!sl and $100,056 Landing of Pilgrims coins. 
• Includes $1,006,473 "Peace" coins. 
11 Includes $50,026.50 Landing of Pilgrims, $25,014 Missouri Centennial, and $35,022 Alabama Centennial 

coins. 
11 Grant Memorial coins. 
11 Includes $137,038.50 Monroe Doctrine commemorative coins. 
11 Huguenot-Walloon commemorative coins. 
11 Stone Mountain, $1,157,354.50; Lexington-Concord, $81,049.50; California Jubilee, $75,100; V81100llflr, 

$25,014. , 
11 National Sesquicentennial of signing Declaration of Independence, $500,264; Oregon Trail, $74.°'2Ji0. 
11 Includes commemorative coins Battle of Bennington, Vt., $20,017. 
17 Includes $25,014 Oregon Trail and $5,004 Hawaiian commemorative coins. 
NoTE.-The silver dollar coins executed subsequent to 1920 represent an equivalent number of dollan 

converted to bullion under the act of Apr. 23, 191S-25G,121,554 for export to India and ll,111,1'18 (~ 
domestic subsidiary coin. 



96 REPORT OF THE DIRECTOR OF THE MINT 

Combined minor coinage of the mints of the United States, by denomination8 and 
calendar yeara, since their organization 

Calendar year 5 cents 3 cents 2 cents Cents 

171l3-1795 •••••••••••••••• __ ---------·---··- ·-----·-·--·--·· •••••••••••••••• $10,660.33 
17116. ····················-· •••••••••••••••• •••••••••••••••• •••••••••••••••• 9,747.00 
1797 ••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• ••••••••• ••••••• 8, 975. 10 

Half cents 

$712. 67 
577. 40 
535. 24 

17118 ••• •••••••••••••• •••••••••••••••••••••• •••••••••••••••• ••• ••••••••••••• 9, 797. 00 ••••••• 60. 
83 1799. . . . .. . . . . . . . . .. . . . . .. . . . . . . . . . . . . ... . . .. . .. .. . . ....... .. .... .. . .. .. . . . 9, 045. 85 

1800....................... ................ ................ ................ 28,221.75 1,057,65 
1801 ••• •••••••••••••••••••• •••••••••••••••• •••••••••••••••• ••• ••••••••••••• 13, 628. 37 
1802 ••• •••••••••••••••••••• •••••••••••••••• ··-············· •••••••••••••••• 34, 351. 00 71. 83 
1803.... .. ... .. . .. . . . ...... . .. .. . . .. . .. . .. . . .. . . . . . . .. . . . . . . . . . . . . . . . . . . . . . 24, 718. 58 489. 50 
1804 ••• ·················-·· •••••••••••••••• •••••••••••••••• •••••••••••••••• 7,568.88 6,276.56 
1805 ••• •••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 9,411. 16 4,072.32 
1806. • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 480. 00 1, 780. 00 
1807 ••• ···-················ •••••••••••••••• •••••••••••••••• •••••••••••••••• 7,272.21 2,880.00 
1808 ....................................... ················ ................ 11,090.00 2,000.00 
1809 ••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 2,228.67 5,772.86 
1810 ••••••••••••••••••••••• •••••••••••••••• •••••••••••••••••••••••• ••••·••• 1', 585. 00 1, 075. 00 
1811 ••• •••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 2, 180. 25 315. 70 
1812 ••• ••••••• ••••••••••••••••••••••••••••••••••••••••••••••• •••••••••••••• 10, 755. 00 •••••••••••• 
1813 ........................................ ·-·.... .. . . . . .. . . . .. . . . . . . .. •.. 4, 1811 00 ........... . 
1814 ••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 3,578.30 ··········-· 
1815 •••••..••...••••••••••••••......•••..•• ·•···•·········· .•....••..........••••....••.••• ·•·•··•••••• 
1816 ••• ··-················ •••••••••••••••••••••• ••••••••••• ••••••••••••• ••• 28, 209. 82 •••••••••••• 
1817 .•............................................. ·-·· .. . . . . . . . .. . . . . . . .. . 39, 484. 00 ........... . 
1818 ••• •••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 31,670 00 •••••••••••• 
1819.... .. .. .. .. . . .. . . .. .. . . . . . . . . .. . . .. . . . . . .. . .. . . . .. . . . . . . . .. . . . .. .. . .. . 26, 710 po ........... . 
1820. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44, 07 5. 50 ........... _ 
1821. .. ·-··· ·-··. .. . . . . . .. . .. . . . . .. . .. . .. . . . .. .. . . . . .. . . .. . . . . . . . . . . . . . . .. . 3, 890 flO ........... . 
1822 ••• ··-·-·-············· ···········-···· •••••••••••••••• •••••••••• •••••• 20, 723 ~9 •••••••••••• 
1823 ••••••••••••••••••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••• 
1824 ••••••••••••••••••••••••••••••••.••••.. ••••••••····••·· .•........•••••• 12,620 oo ... ·315. oo 
1825 ••••••••••••••••••••••• •••••••••••••••• •••••••••••••••. ••••......••..•• 14,611.00 
1826 ••• ·-·················· •••••••••••••••• •••••••••••••••• •••••••••••••••• 15,174.25 1,170.00 
1827 •• ··-·········· •••••••••••••••••••••••• ••••• •• ··-· •.••. ••·•· .. •• • . . . .•• 23, 577. 32 
1828 ... ·-.. . .. . . .. .. . . . . . . . . . . . .. . .. . . ... . . . . ... .. . . . . . . . . . . . . . . . . . . . . . . . .. 22, 60A ~ 3, 030. 00 
1829 ••••••••••••••••••••••••••••••••••••••• ······-········- -·····-··--····· 14,145.00 2,435.00 
1830 ••••••••••••••••••••••• •••••••••••••••• ·····-·····--··· ·····-·-···-···· 17,115.00 •••••• 
1831 ............... ·-· ..................... _ ... _ .............. _ .. _ .. _.... .. 33, 59? 'lO 11. 00 
1832. ····················-· •••••••••••••••••••••••••••• -· __ •••• -- •••••••• -· 23, 620 00 
1833. •••••••••••••••••• •••• ············-··. ··········-··· •••••• -· •• • • •••••• 27, 390- 00 
1834 ••••••••••••••••••••••• ·············-·- ····-······-···- ··-······-·-···- 18,551.00 
1835 ••••••••••••••••••••••• •••••••••••••••• ···············- ····-•···-·····- 38,784.00 
1836 ................ ······· ....................... ······ ................. _. 21, 110 f)() 

•••••• 110. 00 
600. 00 
705. 00 

1,990.00 
1837. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... _ . . . . . .... _ . . . . . . . . . . 55, 583. 00 ........... . 
1888 ••••••••••••••••••••••••••••••••••••••• •••••••••••••••• ·······--·-···-- 63,702.00 ·······-···-
l839 ..... _ .............. -.. ................ ................ ................ 31,286.61 ·•····-····· 
1840 •••••••.••••••••••• ·--· .•••••••••.•••..•••••••••••••••. ·•···•·•···•···· 24,627 flO •••••••••••• 
1841 ...... ·-··... .. . ....... .. . . .. . . . . . .. . . . . . . .. . . . . . . . . . . . . . . . . . . .. . . .. . . . 15, 973. 67 ........... . 
1842 ••••••••••••••••••••••••••••••••••••••••••••••••••••••• ••••·••••••••••• 23,833.90 •••••••••••• 
1843. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24, 283. 20 ........... . 
1844 ••• •••••••••••••••••••• •••••••••••••••• •••••••••••••••• • ••••• •••••••••• 23, 987. 52 •••••••••••• 
1845 ••••••••••••••••••••••••••••••••••••••• ·····•·········· •••••••••••••••• 38,948.04 •••••••••••• 
1846 ••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• ••••••••••••• • • 41,208.00 •••••••••••• 
1847 ••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 61,836.69 •••••••••••• 
1848. •••••••••••••••••••••• •••••••••••••••••••••••••••••••• •••••••••••••••• &', 157. 99 
1849 .•• - ...•..•.....•...............•...................... ···············• 41, 7~ 00 
1850 .•............................................. -- . . . . . . . . . . . . . . . . . . . . . . 44, 268. 44 
1851 ••••• ········-········ •••••••••••••••• •••••••••••••••• •••••••••••••••• 98,897.07 
1852 ••• - •••••••••••••••••• ···········--··· •••••••••••••••• •••••••••••••••• 50,630 94 

······100. 32 
199.06 
788.36 

18113.. ..................... ....... ...... ... .. .............. ........... ..... 66, 4ll. 31 648. 47 
1854.. ..................... ....... ...... ... ................ .... ... ......... 42, 361. M 276. 79 
1855 ••••••••••••• ·-········ •••••••••••••••• ··-·-·········· •••••••••••••••• 16,748.29 282. 50 
1856 •• ·-··················· •••••••••••• ••••••••••••••••••••• ••••••••••••••• 26, 904.. 63 202. 15 
1857 ••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 177,834.56 175. 90 
1858 •••••..••••••••••••••......•..•••••.•....•...•••••••••. ·············-·· 2411, oon oo ····-··--··· 
1859 ••• ···············--··· ••••••••••••••••••••••••••••••••• ·············-· 36', 000 00 ........... . 
1860.-••••••••••••••••••••• •••••••••••••••• •••••••••••••••• ············-··· 205,660 00 ···········-
1861 ••••• _ ••••••••••••••••••••••••••••••••••••••••••••••••• •••••••••••••••• 101,000.00 •••••••••••• 
1862 ••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 280,750.00 •••••••••••• 1863....................... ................ ................ ................ 498,400 00 ······-···· 
1864 ............. ·········· ................ ...... .......... $396, 950. 00 529, 737. 14 ...........• 
1861i ••••••••••••••••••••••• •••••••••••••••• $341,460.00 272,800.00 3M, 292. 86 •••••••••••• 
1866....................... $7:17, 125. 00 144,030.00 63,540.00 98,265.00 ........... . 
1867 .. ..................... l, 545,475.00 117,450.00 58,775.00 98,210.00 ........... . 
1868... .................... l, 440,850. 00 97, 560- 00 M, 075. 00 102, 665. 00 ........... . 
1869 ••• ••···•••••••••• ••••• 819,750.00 48, 120. 00 30, 930. 00 &', 200. 00 ••••...•...• 
18'111....................... 240,300.00 40,050.00 17,225.00 52,750.00 ........... . 
1871... .. .. . . . .. . .. . . . .. . . . 28, 050. 00 18, 120. 00 14, 425. 00 39, 295. 00 ! .......... . 
1872... .................... 301,800. 00 25,860. 00 l, 300. 00 40, 420. 00 ........... . 
1873 ••• •••••••••••••••••••• 227, 500. 00 35, 190. 00 •••••••••••••••• 116, 765. 00 •••••••••••• 

Total, 17911-1873... .. 6,340,850. 00 867,840. 00 912, 020. 00· ', 929,807. 44 39, 926. 11 
l====='======l=====l=-====I==== 



ADDENDA 97 
Combined minor coinage of the mints of the United States, by denominations and 

calendar years, since their organization-Continued 

Calendar year 5 cents 3 cents 2 cents 

1874....................... $176,900.00 $23,700.00 ............... . 
1875....................... 104,850.00 6,840.00 ............•... 
1876 •• ••••••••••••••••••••• 126,500.00 4,860.00 •••••••••••••••• 
1877 ••••••••••••••••••••••• •••••••• _ •••••••••••••••••• -· ••• •••••••••••••••• 
1878....................... 117. 50 70. 50 ............... . 
1879 ••• •••••••••••••••••••• 1,455.00 1,236.00 •••••••••••••••• 
1880....................... 997. 75 748.65 ............... . 
1881. •• •••••••••••••••••••• 3,618. 75 32,417.25 •••••••••••••••• 
1882 ••• ••••••••••••••••• ••• 573, 830. 00 759. 00 •••••••••••••••• 
1883....................... 1,148,471.05 318. 'IT ............... . 
1884 •••••••• ••••••••••••••• 563, 697. 10 169. 26 -··············· 
1885... .......... .......... 73,824. 50 143. 70 ............... . 
1886 ••• •••••••••••••••••••• 166, 514. 50 128. 70 •••••••••••••••• 
1887... . .. . . . . . . . . . . .. .. . . . 763, 182. 60 238. 83 ............... . 
1888 ••• •••••••••• •••••••••• 536, 024. 15 1, 232. 49 •••••••••••••••• 
1889. . . . . . . . . . . . . . . . . . . . . . . 794, 068. 05 646. 83 ............... . 
1890 ••• •••••••••••••••••••• 812, 963. 60 •••••••••••••••••••• •••••• •••••• 
1891. •• •••••••••••••••••••• 841, 717. 60 •••••••••••••••• •••••••••••••••• 
1892....................... 584,982.10 •••••••••••••••• ·•••••••••·••··· 
1893 ••• •••••••••••••••••••• 668, 509. 75 •••••••••••••••• •••••••••••••••• 
1894 ••• •••••••••• •••••••••• 'ITO, 656. 60 •••••••••••••••• ••••••••••••••• _ 
1895·-···········-········· 498,994.20 •••••••••••••••• ·········-·····-
1896 •••••••••••••• ••••••••• 442, 146. 00 ••••••••• ••••••••••••••••••••••• 
1897... ... ... . . . . .. .. . . .... 1, 021, 436. 75 ............................... . 
1898....................... 626,604.35 ............................... . 
1899....................... 1,301,451.55 •••••••••••••••• •••••••••••••••• 
1900....................... 1,362,799.75 •••••••••••••••• •••••••••••••••• 
1901....................... 1,324,010. 6S •••••••••••••••• ·············-·· 
1902....................... 1,574,028.95 •••••••••••••••• ·············-·· 
1900 •• ••••••••••••••••••••• 1,400,336.25 •••••••••••••••• •••••••••••••••• l!KK..... .. . . . . . . . . . .. .. . .. 1, 070, 249. 20 ............................... . 
1905.. •••••••• ••••••••••••• 1,491,363. 80 ··-············· ••••••••••••• ••• 
1906. . . .. .. . . . . . . . . . . . .. . . . 1, 930, 686. 25 ............................... . 
1907 •••••••••• ••••••••••••• 1, 960, 740- 00 •••••••••••••••• •••••••••••••••• 
1908....................... 1,134, 308- 85 •••••••••••••••• ··········-·-··-
1909... ... . .. . . . . . ... . . . .. . 579, 526. 30 ............................... . 
1910....................... 1,608,467.65 •••••••••••••••• ······-····-···· 
1911 •••••••••••••••••• -.... 1,977,968.60 ···-············ ............... . 
1912....................... 1,747,435. 70 •••••••••••....• ················ 
1913 ••• •••••••••••••••••••• 3, 682, 961. 95 •••••• •••••••••• •••••••••••••••• 
1914 ••• ••••• ••••••••••••••• 1, 402, 386. 90 ••••••• ••••• •••••••••• •••••• •••• 
1915....................... 1,503,088.50 -·····-········· •••••••••••••••• 
1916 •••••••••••••••••••••• _ 4,434,553.30 -··············· ............... . 
1917 ...................... - 3, ZT6, 391. 45 ............................... . 
1918... ..... ..... .. ..... ... 2, 266, 515. 70 .......... _ .................... . 
1919....................... 3,819,760.00 ................ ···············-
1920....................... 4,110,000.00 •••••••••••••••• ··········-····· 
1921....................... 611,000.00 •••••••••••••••• ·····-·····-···· 
1922 ••••••• ·-·············· ···········-···· ···········-···· ······-········· 
1923... .............•...... 2,092,850. 00 ................ ··········· .... . 
1924 ••••••••••••• ·-······-· 1,415,750.00 ·····-····-····· •••••••••••••••• 
1925... ..... ...... .. ..... .. 2, 313, 555. 00 ..... ······ .................... . 
1926....................... 2,565,050.00 ·····-·········· ···············­
l9ZT ••• ······- -··· -·-··- -·· 2, 357, 050. 00 ••••• -·-· -······ -···· •••••• -·-· _ 
1928 •••••••••• ·-·--·-···-·· 1,839,150.00 -····-···--···-· ···-·-····-····-

Total: 
187~1928 ........ 68, 855, 488. 10 73,509.48 
1793-1873 ....... _ 5, 340, 850. 00 867, 840- 00 $912, 020. 00 

Grand totaL.·-··-·· 74, 196, 338. 10 941,349.48 912,020.00 

Cents 

$141,875. 00 
135,280.00 

Half oents 

79, 440- 00 •••••••••••• 
8,525.00 

57,998.50 
162,312.00 
389,649.55 
892,115.75 
385,811.00 
455,981.09 
232,617.42 
117,653.84 
176,542.90 
452,264.83 
374,944.14 
488,693-61 
571,828.54 
470,723.50 
376,498.32 
466,421.95 
167,521.32 
383,436.36 
390,572.93 
:i«K,663.30 
498,230.79 
536,000.31 
668,337.64 
796,111.43 
873,767.22 
850, 944. 93 
613,280.15 
807,191.63 
960,222.M 

1, 081, 386. 18 
334,429.87 

I, 176, 862. 63 
1, 528, 462. 18 
1, 178,757.87 

829,950.60 
984,373.52 
805,684.32 
559, 751. 20 

1, 902, 996. 77 
2, 841, 697. 85 
3, 706, 146. 34 
5, 889, 350. 00 
4, 056, 650. 00 

544,310.00 
71,600.00 

834,230.00 
893,940.00 

1, 889, 090. 00 
1, 896, 580. 00 
1, 858, 860. 00 
1, 825, 520. 00 

50, 678, 086. 83 
4, 929, 807. 44 

55, 607, 894. 'D 

$39,926-11 

39, 1126.11 



98 REPORT OF THE DIRECTOR OF THE MINT 

Total gold, silver, and minor coinage of the United States, by calendar years 

Calendar year Gold Silver Minor , Total value 

1793-1795_______________________ $71,485.00 $370,683.80 $11,373.80 $453,541.80 
1796____________________________ 77,960.00 77,118.50 10,324.40 165,402.90 
1797 ---------------------------- 128,190.00 14,550.45 9,510.34 152,250. 79 l'/98____________________________ 205,610.00 330,291.00 9,797.00 545,698.00 
17IKI____________________________ 213,285.00 423,515.00 9,106.68 645,906.68 
18()()____________________________ 317,760.00 224,296.00 29,279.40 571,335.40 
1801.___________________________ 422,570.00 74,758.00 13,628.37 510,956.37 
1802____________________________ 423,310.00 58,343.00 34,422.83 516,075.83 
1803____________________________ 258,377.50 87,118.00 25,203.03 370,698.53 
1804____________________________ 258,642.50 100,340.50 12,844.94 371,827.94 
1805____________________________ 170,367.50 149,388.50 13,483.48 333,239.48 
1806____________________________ 324,505.00 471,319.00 5,260.00 801,084.00 
1807 ---------------------------- 437,495.00 597,448. 75 9,652.21 1,044,595.96 1808____________________________ 284,665.00 684,300.00 13,090.00 982,055.00 
1809____________________________ 169,375.00 707,376.00 8,001.53 884,752.53 
1810 _______________________ ----- 501. 435. 00 638,773.50 15,660.00 1,155,868.50 
1811____________________________ 497,905.00 608,340.00 2,495.95 1,108,740.95 
1812____________________________ 290,435.00 814,029.50 I 10,755.00 1,115,219.50 
1813____________________________ 477,140.00 620,951.50 4,180.00 1,102,271.50 
1814____________________________ 77,270.00 561,687.50 3,578.30 642,535.80 
1815____________________________ 3, 17.5. 00 17,308.00 ------------------ 20,483, 00 
1816 ____________________________ ------------------ 28,575. 75 28,209.82 56,785.57 
1817 ---------------------------- ------------------ 607,783.50 39,484.00 647,267.50 1818____________________________ 242,940.00 l, 070. 454. 50 31,670.00 1,355,064.50 

:::::::::::::::::::::::::::::: 1. ::: ug: ~ 1
• ~:: ~: ~ :: iii: gi f: ~: ~:: ~ 

1821.___________________________ 189,325.00 825,762.45 3,890.00 1, 0!8, 977. 45 
1822____________________________ 88,980.00 805,806.50 20,723.39 915,509.89 
182S____________________________ 72,425.00 895,550.00 967,975.00 

============================= 
1:J:l! t~:~:5 H:L~:~ tffi:~:~ 1827____________________________ 131,565.00 2,869,200.00 23,577.32 3,024,342.32 

1828____________________________ 140,145.00 1,575,600.00 25,636.24 1,741,381.24 

:.ft:::::::::::::::::::::::::: :g:m:: i:~::~:gg !~:m:gg ~:~::~~:gg 
l&L___________________________ 714,270.00 3,175,600.00 33,603.60 3,923,473.60 
lli32____________________________ 798,435.00 2,579,000.00 23,620.00 3,401,055.00 
183:l____________________________ 978,550.00 2,759,000.00 28,160.00 3,765,710.00 
18~4____________________________ 3,954,270.00 3,415,002.00 19,151.00 7,388.423. 00 
li35____________________________ 2,186,175.00 3,448,003.00 39,489.00 5,668,667.00 
i836____________________________ 4, 135,700.00 3,606,100.00 23,100.00 7,764,900.00 
b.17 ---------------------------- 1,148,305.00 2,096,010.00 55,583.00 3,299,898.00 
1838____________________________ 1,809,765.00 2,333,243.40 63,702.00 4,206,710.40 
1839____________________________ 1,376,847.50 2,209,778.20 31,286.61 3,617,912.31 
1840____________________________ 1,675,482.50 1,726,703.00 24, fi27. 00 3,426,812.50 
1841.___________________________ 1,091,857.50 1,132,750.00 15,973.67 2,240,581.17 
1842____________________________ 1,829,407.50 2,332,750.00 23,833.90 4,185,991.40 

}g::::::::::::::::::::::::::::: i: !~: m:: i: ~1: ~~&: gg ~: :ug 1u:~~:rJJg 
1845____________________________ 3,756,447.50 1,873,200.00 38,948.04 5,668,595.50 
1846____________________________ 4,034,177.50 2,558,580. OQ 41,208.00 6,633,965.54 
18{7____________________________ 20,202,325.00 2,374,450.00 61,836.69 22,638,611.69 

============================= al Wi: m:; tni ~;: ~ n: ~'. u ~t m: i~: il 1861____________________________ 62,614,492.50 744,397.00 99,635.43 63,488,524.93 
1852____________________________ 66,846,187.50 999,410.00 50,630.94 57,896,228.44 
1853____________________________ 39,377,900.00 9,077,571.00 67,059, 78 48,522,539. 78 

!============================= il:~~:=:~ t:~tm:~ i:::~:~~ ~~::g::~ 1856____________________________ 36,857,768.50 5,142,240.00 27,106. 78 42,027,115.28 
1867____________________________ 32,214,040.00 5,478,760.00 178,010.46 37,870, 810 • .W 
1858____________________________ 22,938,413.50 8,495,370.00 246,000.00 31,679,783.50 
1869____________________________ 14, 780,570.00 3,284,450.00 364,000.00 18,429,020.00 
1860____________________________ 23,473,654.00 2,259,390.00 205,660.00 25,938,704.00 
186L___________________________ 83,395,530.00 3, 783,740.00 101,000.00 87,280,270.00 
1862____________________________ 20,875,997.50 1,252,516.50 280,750.00 22,409,264.00 
1863____________________________ 22,445,482.00 809,267.80 498,400.00 23,753,149.80 
1864____________________________ 20,081,415.00 609,917.10 926,687.14 21,618.019. 24 
1865____________________________ 28,295,107.50 691,005.00 968,552.86 29,954,665.36 
1866____________________________ 31,435,945.00 982,409.25 1,042,960.00 33, .Wl, 314. 25 
1867____________________________ 23,828,625.00 908,876.25 1,819,910.00 26,557,411.25 
1868____________________________ 19,371,387.50 1,074,343.00 1,697,150.00 22,142,880.50 
1869____________________________ 17,582,987.50 1,266,143.00 963,000.00 19,812,130.50 
1870____________________________ 23, 198,787.50 1,378,255.50 350,325.00 24,927.368. 00 
1871____________________________ 21,032,685.00 3,104,038.30 99,890.00 24,236,613.30 
1872____________________________ 21,812,645.00 2, 50f, 488. 50 369,380.00 24,686,513.50 
1873____________________________ 57,022,747.50 4,024,747.60 379,455.00 61,426,950.10 

1-------1-------1--------1-------

. Total, 1793-1873 __________ l==8=52,===11=4,=43=7=•=50=l•=l=47==,=48=9==, 8=98=•=3=0=1==1=2,=090==•=443=. 55=:=1=, O=l==l,=6=94==, =77=9=. 36= 



ADDENDA 99 

Total gold, silver, and minor coinage of the United States, by calendar years-Contd. 

Calendar year Gold Silver Minor Total value 

1874 ............................ $35, 254, 630. 00 $6, 851, 776. 70 ~2,475.00 $42, 448, 881. 70 
1876 ............................ 32, 951, 9.40. 00 15,347,893.00 246,970.00 48,546,803.00 
1876 ..••...................•.... 46, 579, 462. 50 24, 503, 307. 60 210,800.00 71, 293. 660. 00 
1877 .....................•...... 43, 999, 864. 00 28, 393, 045. 60 8,526.00 72, 401, 434. 60 
1878 ............................ 49, 786, 052. 00 28, 51s, sro. oo 58,186.50 78, 363, 088. 50 
1879 ............................ 39, 080, 080. 00 27, 569, 776. 00 165,003.00 66, 814, 859. 00 
1880 ............................ 62, 308, 279. 00 27,411,693. 75 391,395.95 90, 111,368. 70 
1881. ........................... 96, sro, 890. oo 27, 940, 163. 75 ~.151.75 125, 219, 205. 60 
1882 ............................ 65,887, IJ85. 00 27, 973, 132. 00 960,400.00 94,821,217.00 
1883 ...•........................ 29, 241, 990. 00 29, 246, 968. 45 1, 604, 770. 41 60, 093, 728. 86 
1884 ..........................•. 23, 991, 756. 50 28, 534, 866. 15 796,483.78 53, 323, 106. 43 
1885 ............................ 27, 773, 012. 50 28, 962, 176. 20 191,622.04 56,926,810. 74 
1886 ...........................• 28, 946, 542. 00 32, 086, 709. 90 343,186.10 61, 375, 438. 00 
1887 ............................ 23, 972, 383. 00 35, 191,081.40 1,215,686.26 60, 379, 150. 66 
1888 ............................ 31, 380, 808. 00 33, 025, 606. 45 912,200. 78 65,318,616.23 
1889 ............................ 21,413,931.00 35, 496, 683. 15 1,283,408.49 58, 194, 022. 64 
1890 ............................ 20, 467, 182. 50 39, 202, 908. 20 1, 384, 792. 14 61, 054, 882. 84 
1891. ........................... 29, 222, 005. 00 27, 518, 856. 60 1, 312, 441. 00 58,053, 3~. 60 
1892 ............................ 34, 787, 222. 50 12, 641,078.00 961,480.42 48, 389, 7 . 92 
1893 ............................ 56, 997, 020. 00 8, 802, 803. 05 1, 134, 931. 70 66, 934, 754. 76 
1894 ............................ 79, 546, 160. 00 9, 200, 350. 85 438,177.92 89, 184, 688. 77 
1895 ............................ 59, 616, 357. 50 5,698,010.25 882,430.56 66,196, 79!!.31 
1896 ..................•......... 47,053,060.00 m, 089, 8119. 05 832,718.93 70, 975, 677. 98 
1897 •••••••••••••••• ···-·- ··---- 76, 028, 485. 00 18, 487, 297. 30 I, 526, 100. 05 96, 041, 882. 86 
1898 ••••••••• ··-........... ·- -.. 77, 985, 757. 50 23, 034, 033. 45 1, 124,836.14 102, 144, 626, 09 
1899 ........... _ .............•.. 111,344,220.00 26,061, 519. 90 1, 837, 461. 86 139, 243, 191. 76 
1900 •••.••...... --............•. 99, 272, 942. fiO 36, 345, 347. 45 2,031, 137. 39 137,649,427.34 
1901 ..................... ·-. _ ... 101, 735, 187. 50 30, 838, 460. 75 2, 120, 122. 08 134, 693, 770. 33 
1902 ............................ 47, 184, 932. 50 30,028,167.20 2,447,796.17 79, 660, 895. 87 
1903 ............................ 43, 683, 880. 50 19,874,440.00 2, 251, 281. 18 65,809,607, 68 
1904 ••••••••• -- • ··-••••••••.. ·-· 233, 402, 430. 00 15, 695, 609. 95 1, 683, 529. 35 250, 781, li69. 80 
1905 ............................ 49, 638, 439. 00 6, 332, 180. 90 2, 298, 551i. 43 68,269,175.33 
1906 ... _ ......................•. 7S, 793, 045. 00 10,651,027.85 2, 890, 908. 80 92, 334, 1181. 66 
1907 ............................ 131,907,490. 00 13,178,436. 76 3, 042, 126. 18 148,128,051.113 

~=::: :: :: : :: : ::: : ::: : : : : : : : :: 
131,638,632. 50 12,391, 775. 25 1, 468, 738. 72 145, 499, 148. 47 
88, 776, 907. 50 8, 087, 862. 50 1,766,388. 93 98, 621, 148. 93 

1910 ............................ 104, 723, 735; 00 3, 744, 468. 35 3, 036, 929. 83 111, 505, 133. 18 
1911. ........ ·- ................. 56, 176, 822. 50 6, 457, 301. 56 3,166,726.47 65, 790, 850. 62 
1912 ........ • ................... 17, 498, 522. 50 7, 340, 995. 00 2, 577, 386. 30 27,416,903.80 
1913 ............... -· ........... 25, 433, 377. 50 3, 184, 228, 95 4,667,336.47 33, 284, 941. 92 
1914 •••••..•.... ·-. ·-........... 53,457,817.50 6, 083, 823. 00 2, 208, 071. 22 61, 749, 711. 72 
1915 .•................ ·-· ....... 23, 968. 401. 50 4,114,097.50 2, 062, 839. 70 30,145,338.70 
1916 ••• ··- .......... ·- .. --...... 18, 625, 026. 00 8, 880, 800. 00 6, 337, 650. 07 33, 743,376.07 
1917 ······-····· ••••••••••••• ••• 10,014.00 29, 412, 300. 00 6, ll8, 089. 30 35, 540, 403. 30 
1918 •••••• ····-······· ·····-·. ·- ---· ·------- -- -- -- 25,473,029.00 5, 1172, 662. 04 31,445,691.04 
1919 ••••• _ •.. ··-· ... --.. ·-...... -------- -- --- ----- 11, 068, 400. 00 9, 709, 100. 00 20,777,500.00 

m~::: == = ==== == = == === =: == = = = =: = 

16, 990, 000. 00 25, 057, 270. 00 8, 166, 660. 00 50, 213, 920. 00 
10,570,000. 00 89, 057, 535. 50 1,155,310.00 100, 782, 845. 50 

1922 •••••••••••• •••••••••••• •••• 80, 680,016.00 84, 325, 030. 50 71,600.00 165, 076, 646. 50 
1923 ............................ 45, 365, 000. 00 66, 283, 038. 50 2, 927, 080. 00 114, 575, 118. 50 
1924 ••••••••........... ···-·· ... 206, 010, 000. 00 21, 627, 040. 00 2, 309, 690. 00 229, 946, 730. 00 
1925 ............................ 192, 380, 000. 00 19,874, 218. 00 4, 202, 645. 00 216,456,863.00 
1926 ••. -·. _ ·-............. --.... 78, 540, 565. 00 19,825,806.50 4, 461. 630. 00 102,828,001.50 
1927 ··············-···-······-·· 125, 645, 000. 00 11,286,217.00 4, 215, 910. 00 141,147,127.00 
1928 ............................ 177, 360, 000. 00 8, 748, 667. 00 3, 664, 670. 00 189, 773,337.00 

Total: 
1874--1928 ...•......... 3, 491, 834, 040. 00 1, 266, 058, 052. 50 119,607, <»l4. 41 4, 877, 499, 176. 91 
1793-1873 ...•......... 852, 114, 437. 50 147, 489, 898. 30 12,090,443.55 1, 011, 694, 779. 36 

Grand total .............. 4, 343, 948, 477. 50 1, 413, 547,950.80 131,697, 527. 96 6, 889, 193, 956. 26 
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Income and expenses of the United States mints and assay offices, 

Mints 

Items 
Philadel• San Fran• Denver phia cisco 

INCOKE 
Revenues: 

~~~~~~~~~::::::::::::::::::::::::::::::::: ••• ~~::;;. 
Fine and imported bar cbarges......................... ...... 472. 37 
Proceeds or medals sold...................................... 6,465. 78 
Receipts for special assay o! bullion and ores................. lf8. 00 
Value of bullion recovered incident to receipt of deposits...... 4, 836. 29 
V Blue of bullion recovered from refining and coining opera-

tions •..................................... • •· •· •· • • • •· • • ··· 2,564.36 

$7, 366. 00 $2, 790. 4 7 
47, 110. 40 36,089. 58 
2, 30L 48 792. 77 
2, 210. 42 76. 58 

28.00 52.00 
593. 13 2, 420. 89 

16,395.67 3,261.33 
Gain on lightweight and mutilated coins purchased for re-

coinage..................................................... 150 .. 87 22. 26 26. 70 
Gain on bullion shipments to Government refineries ............................................... . 
Receipts from sale of by.products (platinum, etc.)............ ............. 17,602.82 11,943.02 
Receipts from sale of old material............................ 1,653.80 225. 84 75. 30 
Inventory surplus of Jllinor coinage metal.................... ............. ............. 472. 60 
Seigniorage on subsidiary silver coinage..................... 621,300. 73 639,085. 61 300, 910. 01 
Seigniorage on minor coinage (nickel)........................ 830,300.41 122,214.03 150,765.24 
Seigniorage on minor coinage (broiize) ....................... 1,637,902. 20 365, 660. 10 434,627.46 
Commission on telephone calls............................... 57. 79 ............. 14. 46 

Total revenue .............................................. 3, 114, 002. 17 1, 220, 815. 76 944, 318. 41 
Appropriation earnings: l=====l=====l=====I 

Charges for manufacture of forefp} coin ..................... . 
Charges for manufaoture of special medals ................... . 
Charges for work and supplies for other institutions ......... . 
lnter•institution items not involving appropriation transfers .. . 

Total earning• ............................................ . 

94,176.00 
7,341.84 

19,047.63 
3,529.86 

llK,09~. 33 

17,500.00 

11,~.oo 

Total income .............................................. : 3, 238, 997. 50 1,238,315. 76 944, 318. '1 

EXPENSES 

Payable from appropriations: 
Salaries and wages........................................... 623,746.38 
Contingent expenses (including equipment) less amounts to 

reimburse operative wastage and loss on operative sweeps 
sold ....................................................... . 

Wastage of operative departments ........................... . 
Loss on operative sweeps sold ............................... . 

104,812.01 
241.12 

1,180.13 
Transportation of bullion and coin between mints and assay 

offices...................................................... 21, 46~ ~1 
Inter•lnstitution Items not involving appropriation transfers ............... . 

Total...................................................... 751,444. 95 

245,794.73 170,894.02 

41,008.85 26,297.07 
54.27 ------------------------- 1,946.19 

13.23 3. 74 
496.00 1,061.36 

287,367.98 200,202.38 
Payable from revenue: l======l=====!=====I 

Expenses of diatributing minor coin.......................... 41, 225. 03 5, 969. 24 14, 766. 55 
Wastage of operative departments, minor metals............. 838. 31 395. 71 186. 72 

1-----1------1-------1 
Total payable from revenue................................ 42, 063. 34 6, 364. 95 14, 953. 27 

l=====l======,=====I 
Total exp811$8... .... .. ............... .. .. . ... .. .. . ........ 793, 508. 29 293, 732. 93 215, 155. 65 



ADDENDA. 

alao of the )Lint Bureau, I or the fiscal year ended June SO, 19!9 

New York 

$26, li03. 40 
111,921.50 
13,710.98 
28,241.19 

New 
Orleans 

Assay 0111.ces 

Carson 
City Boise Helena Beattle 

Salt 
Lake 
City 

O111.ce of 
Director of 
the Mint 

$432. 70 $189. 00 $235. 10 $217. 00 $1,298.10 $53. 00 ------------

1,107.00 10.00 170.50 607.00 25.50 168.50 404.00 ------------
12, 977. 38 294. 36 59. 81 201. 07 44. 01 222. 37 37. 05 ------------

9, 257. 59 

55.43 
------------- ----------- ---------- 174. 79 ---------- 63.14 29. 44 ------------

94, 150.42 ----------- ---------- ---------- ---------- ----------- ---------- ------------
------------- ----------- ---------- 63. 10 ---------- 18. 00 ---------- ------------

101 

Total 

$47,924.47 
195,121.48 
17,065.10 
31,000.56 
6,465. 78 
2,670.50 

21,086.36 

31,478.95 

255. 26 
267.37 

123,696.26 
2,036.04 

472. 60 
1, 561, 296. 35 
1,103,279.68 
2, 438, 189. 76 

72.25 

297,924.89 737. 06 419. 31 1, 281. 06 286. 51 1, 770. 11 523. 49 ------------ 5,582,978.77 
l=====l====I=== 

14. 00 ----------- ---------- ---------- 280. 82 ----------- ---------- ------------

14.00 280.82 

111,676.00 
7,341.84 

19,342.45 
3,529.86 

141,800.15 

297,938.89 737. 06 419. 31 1,281.06 567. 33 1, 770. 11 523. 49 ------------ 5,724,868.92 
!=====!====!=== 

275, 127. 02 12,419. 88 5, 639. 89 6, 839. 88 5, 640. 00 21, 099. 84 4, 199. 89 $37, 086. 18 

71, 189. 51 1, 397. 03 478. 60 1,019. 77 1,018.19 5,066. 78 241. 05 5,312.35 

------328. 06. ::::::::::: :::::::::: :::::::::: :::::::::: ::::::::::: :::::::::: :::::::::::: 

3. 50 850. 28 37. 97 26. 94 115. 70 1,872.03 6. 49 ------------
1, 932. 00 ----------- ---------- ---------- ---------- 39. 60 ---------- ------------

348, 580. 09 14, 667. 19 6, 156. 46 7, 886. 59 6, 773. 89 28, 078. 25 4, 447. 43 42,398. 53 

1, 408, 487. 71 

257,841.21 
295.39 

3,454.38 

24,395.19 
3,529.86 

1, 698, 003. 74 

61,960.82 
1,420. 74 

63,381.56 

348,580.09 14,667.19 6,156.46 7,886.59 6,773.89 28,078.25 4,447.43 42,398.53 1,761,385.30 
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Appropriations, reimbursements, 63:penses, and balances of all offices of !he min! 
service, ji,8_cal year ended June SO, 1929 

Salaries and Contingent Transport a-
Items tion ofbul- Total wages expenses lion and coin 

Office of Director of the Mint: Appropriated _________ . __________________ $37,100.00 $6,000.00 $28,723.00 $71,823.00 Expended ________________________________ 37,086.18 5,312.35 I 24,395.19 66,793.72 

Unexpended balance ___________________ 13. 82 687.65 4,327.81 5,029.28 

Major Institutions: Appropriated ___________________________ . 
Rermbursed-

1, 298, 500. 00 273,000.00 -------------- 1, 571, 500. 00 
Philadelphia _________________________ 85,650.01 34,915.46 -------------- 120,565.47 Ban Francisco ________________________ 11,666.67 5,833.33 -------------- 17,500.00 New York ___________________________ 

14. 00 ---------· ---- -------------- 14.00 

Available for use ___________________ 1, 395, 830. 68 313, 748. 79 -------------- 1, 709, 579. 47 

Expended-
Philadelphia _________________________ 623,746.38 106,233.26 (21,465.31) 729,979.64 Ban Francisco ________________________ 245,794.73 41,063.12 (13. 23) 286,857.85 
Denver ___ --------------------------- 170,894.02 28,243.26 (3. 74) 199,137.28 New York ___________________________ 275,127.02 71,517.57 (3. 50) 346, 644.W 

Total expended ____________________ 1, 315, 562. 15 247,057.21 -------------- 1, 562, 619. 38 

Unexpended balance _______________ 80,268.53 66,691.68 -------------- 146,960.11 

Minor Institutions: Appropriated ____________________________ M,840.00 10,300.00 ---------·---- 66,140.00 
Reimbursed-Helena _____________________ ---------------- 280.82 ----------·-·- 280. 82 

Avallablo for use _______________________ 55,840.00 10,580.82 -------------- 66,420.82 

Expended-New Orleans _________________________ 12,419.88 1,397.03 (850. 28) 13,816.91 Carson _________________ . ____________ - 5,830.80 ,1s. eo (37. 97) 6,118.49 Boise _________________________________ 6,839.88 1,019.77 cu. 94l 7,859.65 Helena _______________________________ 5,640.00 1,018.19 (115. 70 6,658.19 Seattle _______________________________ 21,099.84 5,066.78 c1, 872.oal 26,166.62 Bait Lake City _______________________ 4,199.89 241.05 (6.49 4,440.94 

Total expended ____________________ 55,839.38 9,221.42 -------------- 65,060.80 

Unexpended balance _______________ .62 1,359.40 -------------- 1,360.02 

Total entire service: Appropriated ____________________________ 1,391,440.00 289,300.00 28,723.00 1, 709, 463. 00 
Reimbursed _________ -- ----- -- -- --- ------ - 97,330.68 41,029.61 ----·--------- 138,360.29 

Available for use _______________________ 1, 488, 770. 68 330,329.61 28,723.00 1, 847, 823. 29 Expended ______________________________ 1, 408, 487. 71 261,590.98 24,395.19 1, 694, 473. 88 

Unexpended balance ___________________ 80,282.97 68,738.63 4,327.81 153,349.41 

1 Chargeable, aa Indicated in parentheses, to the several institutions. 

Calfh atJ/fetB and liabilitielf of the United Statea mint, and assay offices, JuM SO, 1929 
ASSETS 

Gold bullion Silver bullion 

Institutions 

I Ounces, fine Value Ounces, fine Value 

Coinage mints: Philadelphia ___________________ 14, 825, 308. 109 $306,466,317.42 2, 611, 722. 74 $1, 749, 197. 97 San Francisco __________________ 22, 107, 601. 410 457, 002, 613. 01 2, 206, 632. 32 1, 433, 087. 83 
Denver_----------------------- 5, 834, 436. 224 120, 608, 500. 74 3,195,036.13 2, 073, 064. 79 

A888y offices: New York _____________________ 80, 261, 878. 180 1, 659, 160, 272. 02 2, 409, 737. 07 1, 487, 730. 80 New Orleans ___________________ 3,368.338 69,634.28 3,168.38 1,645.69 Carson City ____________________ 667.383 13,796.00 1,014.81 535. 55 Boise ___________________________ 566. 856 11,717.92 31K.92 158. 16 Helena _________________________ 89. 952 1,859.09 129. 78 77.48 Seattle _________________________ 23,765.606 491,278.68 3,850.75 2,005.60 Salt Lake City _________________ 451.121 9,325.40 233.03 130. 28 

Total_._-----------·-··--··•• 123, 058, 033. 179 2, 543, 835, 314.56 10. 431, 829. 93 I 6,747,634. 05 



ADDENDA 103 

Caah aaaeta and liabilitiea of the United Statea minta and assay offices, June SO, 
19S9-Continued 

ASSETS 

Institutions Gold coin Silver coin 1 Minor coin Paper cunency 

Coinage mints: 
Philadelphia .................. . 
San Francisco ................. . 
Denver_-·············-··---·-· 

Assay offices: 

$136, 464, 185. 58 
308, 719, 985. 00 
251, 601, 600. 00 

$233, 372, 600. 92 
83, 611, 200. 84 
53, 741,872. 00 

$777,548.47 
625,810.00 
320, 622. 39 

$1, 264, 000. 00 
375,000.00 
406,930 00 

New York •• -·-················ 34,278,000.00 61,667,526.15 ·--···-········· 3,348,473.00 
~:,.~o~rb~··················· ····-············· -···-6, 908,500.00. ······-········· •••••••••••••••• 

Bois~····-····-·····-···-·-·--·· • •••••••• • •••••••• ••••••••••••• ••••• •••••••••••••••• •••••••••••••••• 
Helena ........................................... ---·-······-···-·· ............................... . 
Seattle......................... ...... ... ......... 1, 043. 70 ........•............•.......••• 
Salt Lake City ............................ _ .................... _ ... _ .............................. . 

Total.--············......... 731, 063, 770. 58 439, 302, 923. 61 1, 723, 980. 86 5,395,303. 00 

Institutions 
Minor-coin ;'~Tf!1fh Reimbursable 

metals United States losses on re-

Coinage mints: 
Philadelphia .......................... . 
San Francisco ......................... . 
Denver ............................... . 

Assay offices: 

$158, 208. 36 
24,210.39 
25,357.60 

New York .......................................... . 
New Orleans ........................................ . 
Carson City ........................................ . 
Boise ............................................. _ .. . 
Helena .............................................. . 
Seattle ..................................... • ....... . 
Salt Lake City ...................................... . 

Troosury coinage 

$172, 215. 23 
52,236.20 
70,956.59 

16,344.36 
4.11 

59.81 
S0.12 
94.87 

2,641.94 
294, 70 

$76,094.89 
12,401.05 
16,095.36 

Total 

$680, 501, 358. 84 
851, 856, 634. 33 
428, 864, 999. 47 

1, 759, 958, :146. 38 
6, 979, 784. 08 

14,391.36 
11,956.20 
2,03L« 

496,969.82 
9,750.38 

1-----1-----1------1------
Total................................ 207, 776. 35 314, 927. 93 104, 591. 30 3, 728, 696, 222. 24 

LIABILITIES 

Minor Due 
Institution Bullion fund coinage Recoinage deposl• Expense Reve- Total fund tors of fllnds nue metal fund bullion 

Coinage mints: 
Philadelphia .. $679, 200, M6. 94 $260, 000. 00 $970, 388. 31 --------- $60,263.53 $10,160.06 $680, 501, 358. 84 
San Francisco. 851,509,709.32 70,000.00 233,450.40 --------- 5,993.53 37,481.07 851, 856, 634. 32 
Denver ....... 428,431,932.04 70,000.00 339,852.01 $2,115.43 6,062.21 15,037.78 428,864,999.47 

Assay offices: 
New York .... 1, 759,941,634.81 ----------- --·--------- 367.16 16,344.36 ---------· 1,759,958,346.33 
New Orleans. 6, 979, 779. 97 ---·-----·- ------------ 4.11 ••••• 59. 81 6, 979, 784. 08 
Carson City .. 14,331.55 ----------- ------------ 14,391.36 
Boise ......... 11,876.08 ----------- ------------ 80.12 11,956.20 
Helena ....... 1,936.57 ....................... ------------ 94.87 2,031.44 
Beattle ....... 403.~.18 ----------- ------------ 2,356.43 1,329.21 400,009.82 
Salt Lake City 9,455.68 ----------- ------------ 294. 70 9, 71K). 38 

Total.. ..... 3, 726,694,487.14 400, ooo. ooi 1, 543, 600. 12f 2, 482. s9
1 

111, 493. 86 M,067.93 3, 728, 696, 222. 24 

1 Includes unclassified cash: Philadelphia, $862.07; San Francisco, $5,809.84; New York, $526.16; Seattle, 
$1,043.70. 
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Stock of Domestic Coin in the United States, June 30, 1929 

On June 30, 1929, the stock of domestic coin in the United States 
was $2,372,677,262, as shown in the table below: 

Item Gold Silver Minor Total 

J:stimated stock: o( coin in United States 
June 30, 1928 ______________________________ $1, 328, 989, 679 $838, 971, 932 $116, 688, 811 $2, 284, 650, 422 

Coinage executed during fiscal year 1929 _____ 39,945,000 7,488,700 4,225,350 51,659,0150 
Imports, United States coin, fiscal year 1929_ 76,599,592 l, 705,140 -----.. -------- 78,304,732 

Total _________________ . _______________ 1,445,534,271 848, 165, 772 120,914,161 2,414,614,204 

Less: 
Exports, United States coin, fiscal year 

1929 _____ --- ----- -- _ --- __ -- ------- ----- 31,534,493 114,475 ------·-·----- 31,648,968 
United States coin withdrawn Crom 

monetary use, face value, fiscal year 
1929 _______ -- ____ -- -- _. __ -- ___ --- _ -- ___ 

United States coin used in industrial 
2,610,854 3,802,999 274,126 6,687,979 

arts, estimated, fiscal year 1929 ________ 3,500,000 100,000 -------------- 3,600,000 

Total_ - • ------------------------------ 37,645,347 4,017,474 274,126 41,936,947 

.Estimated stock: oC coin in United States, 
June 30, 1929 ______________________________ I 1, 4/JT, 888, 924 844, 148, 298 120, 640, 035 2, 372, 677, 257 

• No net change during year In amount o( earmarked gold coin held Cor foreign account, 
Nol'll:.-The number o( standard silver dollars coined to June 30, 1929, was 840,505,332, which added to 

th• Hawaiian dollar coinage, 500,000 plus the number imported Crom the Philippine Islands, 150,000, and 
lhl!numberretumed In Government transports, 496,859, equals ~!t662,191. Since July 1, 1898, the number 
of standard silver dollars exported in transports hail been 2,496,uuu, the net export Crom November, 1919, 
to Jn]y 20, 1920, in movement due to the high price o( silver, was 28,287,142; those melted under the terms 
otthe Pittman Act oC April 23, 1918, totaled 210,232

1
122, those melted otherwise (mutilated, etc.) since 1883 

numbered 221 149 and the number of Hawaiian do lars melted to June 30 10'20, was 466,329, a total disPo­
tltlon of 301,,691,842, leaving In the United States on June 30, 1929, 539,960,849 standard silver dollars and 
104,187,449 uollars in subsidiary silver coin. • 

Bullion in mints and assay offices, June 30, 1929 

Bullion Value 

Gold __________ ---------------------------------------------------------------------- $2,543,835,314. 56 
8ilver (cost value)------------------------------------------------------------------- 6,747,684.05 

TotaL ____ --------------------------------- ----------------- ----------------- __ 2,550, 582,948.61 

Basic metallic stock June 30, 1924, 1925, 1926, 1927, 1928, and 1929 

Coin and June 30, 1924 June 30, 1925 June 30, 1926 June 30, 1927 June 30, 1928 June 30, 1929 bnllion 

Gold _________ $4,400, Pm, 303 $4,386,195,841 $4, 500, 976, 937 $4, 565, 098, 136 $4, 109, 162, 895 $4, 324, 350, 860 
Sliver•------- 812,449,277 822,017,285 830, 852, 304 840, 459, 405 846,754,485 850, 895, 932 

Total __ 5,303,256, l580 5, 208, 213, 126 5,331,829,241 5, 405, 557, Ml 4,955,917,380 5, 175, 246, 792 

' Silver bullion Is a potential rather than an actual monetary asset, since It can not be represented by 
circulating certificates nor be paid out as cash until coined. 
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Location, ownership, and per capita circulation of United States money, June 30, lBU 

Money held In the Treasury 

'Amount held in Reserve 

Kind ot money 
trust against against Held for Fed• 

Total gold and silver United States era! reserve All o.t.b« 
certl.tlcates (and notes (and banks and .IIIQDIIJ' 
Treasury notes Treasury agents 

or 1890) notes of 1890) 

Gold coin and bullion ...... $3, 278, 368, 764 $1, 384, 335, 199 $Ui6, 039, 088 $1, 562, 425, 579 $175,568, 8111 
Gold certificates ............ -------------- -- ------ ---- ------ ---·---------- --------------·- .......................... 
Standard silver dollars ...... 488, 400, 359 470,037,392 -------------- ---------------- 18,364.967 
Silver certificates ........... --- ---- --------- ---------------· -----·-------- ------ ---------- ............................ 
Treasury notes or 1890 ...... ......... ·---·------- .. ......................... -------- -------- •• S,Ml,681 Bu!Jsidiar_y silver ........... 2,341,685 ---------------- -------------- ------- ----- ----Minor com ................. 2,002,466 ----------- ---·-- ·------------- --·----- ----- ....... S,002,W 
United States notes ......... 2,271,041 ----------- ---- - -------------- ------- ----- -- -- S,211,0U 
Federal reserve notes ....... 1,108,120 ---------- ----- - -------------- ---------------- 1,108,121 
Federal reserve bank notes .. 88, 154 ---------------- -------------- ---------- ------ 88, 16' 
National bank notes ........ 15,303,625 ---------------- -------------- ---------------- 15, sos, 1125 

Total June 30, 1929 ... I 3, 789, 886, 214 1,854,372,591 156, 039, 088 1,562,425,579 2 217, Of8, 9liG 
Comparative totals: 

June 30, 1928 ............ I 3, 725, 649, 727 1, 986, 761, 140 156,039,088 1, 387,650,413 195, 199, 080 
Oct. 31, 1920 ............ I 2, 436, 864, 530 718,674,378 152, 979, 026 1, 212, 360, 791 852, 850, 3311 
June 30, 1914 ............ l J,845, 575,8881 1, 507, 178, 879 150,000,000 ---------------- 188,897,009 
Jan. 1, 1879 ............. I 212, 420, 402 21,602,640 100, 000, 000 ----- ----- -- --- - 00, 817, 762 

Money outside or the Treasury 

Kind o( money Held by Fed• In circulation Total amount• 
era! reserve Total Per banl<s and Amount 

agents• capita• 

Gold coin and bullion• ........... $1,045, 982, 001 $677,493, 652 *$368, 488, 439 $3.08 7 $4, 324, 350, ll6li 
Gold certificates .................. 1, 384, 335, 199 449, 341, 260 934, 993, 939 7.81 1(1,~.~lm Standard silver doJJars ............ 51,558,490 7,874,240 43,684,250 .36 
Silver certlftcates ................. 468, 753, 942 81,680,867 387, 073, 075 3. 23 I (468, 753,= 
Trea.sury notes or 1890 ............ 1,283,450 --------------- 1,283,450 .01 8 (1, 283, 400 
Subsidiary silver ................. 301, 845, 764 17,619,764 284, 226, 000 2.37 304,187,44,11 
Minor coin ....................... 118, 637, 569 3,427,638 115, 209, 931 .96 120, 640, 086 
United States notes ............... 344,400, 975 82,221,636 262, 188, 339 2.19 346, 681, 01,0 
Federal reserve notes ............. 2, 193, 862, 295 501, 140, 879 1,692,721,416 14.13 2, 194, 970, 4Ui 
Federal reserve bank notes ....... 3,622,977 7,466 3,615,511 .03 3,711, lBl 
National bank notes .............. 688, 990, 817 36,178,605 652,812, 212 5. 45 704, 294,ID 

Total June 30, 1929• ........ *6, 603, 282, 569 1, 856, 986, 007 *4, 740, 290, 562 39.-62 8,538, 71111,192 
Comparative totals: ==1 June 30, 1928 .................. 6, 379, 202, 167 1, 582, 575, 910 4, 796, 626, 257 8, 118,090,76' 

Oct. 31, 1920• ................. 6, 761, 430, 672 1,063,216,060 5, 698, 214, 612 53.01 8,479, 620, &al 
June 30, 1914• ................. 3,458,059, 755 -- ---- ------- -- 3,458,059, 755 34.92, 3, 796, 456, 'TM 
Jan. 1, 1879 ................... 816, 266, 721 --------------- 816, 266, 721 16. 92i 1, 007, 084, 483 

1 The amount of money held in trust against gold and silver oertiftcates and Treasury notes of 1800 
should be deducted from this total before combining it with total money outside of the Treasury to arrive 
at the stock or money in the United States. 

2 This total includes $15,724,715 of notes in process or redemption, $168,415,543 or _gold deposited f« 
redemption of Federal reserve notes, $13,157,972 deposited for redemption or natlonal•banl< J!Otes, $1,9111 
deposited for retirement or additional circulation (Act or May 30, 1908), an(l $7,459,992 deposited as a reaerve 
against postal•savings deposits. . 

a Includes money held by the Cuban agency of the Federal Reserve Bank of Atl8nta .. 
• Populatlon-0( continental United States (estimated) June 30, 1929, 119,788,000; June 30, 1928, ll8,3M,1JOO: 

Oct. 31, 1920, 107,491,000; June 80, 1914, 99,027,000; Jan. 1, 1879, 48,231,000. 
• Includes United States paper currency in circulation in foreign countries and the amount held by the 

Cuban agency or the Federal Reserve Bank of Atlanta. . 
IJlevised. 
1 Does not Include gold bullion or foreign coin other than that held by the Treasury, Federal reaerv.e 

banks, and Federal reserve agents. Gold held by Federal reserve banl<s under earmark for foreign account 
Is excluded, and gold held abroad for Federal reserve banks is Included. 

• These amounts are not included in the total since the money held in trust against gold and silver cer• 
tiftcates and Treasury notes i;>f 18110 is included under gold eoill and bullion and standard silver doll91'8, 
respectively. • • 

N OTE.-Gold certificates are secured dollar for dollar by gold held in the Treasury for their redempt!-On; 
silver certificates are secured dollar for.dollar by stauµard alv.er dollars·beld in the Tree~ k1f,their 
redemption; United 'States notes ate secured by a gold resen'e or $1U,039,088 held in the Tteasury. 'I'lila 
reserve fund may also be used for the Jedemptioo or Treasury notes of 1898, which are lilso i;etu1ied:'4Ulilat' 
for dollar by standard silv~r 'doJJars held In the Treasury. Federal reserve notes are obligations of the 
United States and a ftrst lien on all the assets of the issuing Federal reserve bank. Federal re&lll"ve,DQta 
are secured by the deposit with Federal reserve agents or a like amount of gold or of gold and .. such d~ 
counted or purchased paper as is eligible under the terms of the Federal reserve act. Federal·reserve blinkl 
must Jllllintaln a gold reserve or at least 40 per cent, including the gold redemption hind wllloh muit·lle 
deposited with the United States Treasurer, against Federal reserve notes in actual circulation. Law(uJ 
moJ1ey has been deposited with the Treasurer of the United States for retirement or all outst1U1ding Federal 
Te8111've bank notes. National-bank notes are secured by United Btates·bonds except where lawful mone,­
has been deposited with the Treasurer of the United States for their retirement. A 5 per cent fund i1 
also maintained In lawful money with the Treasurer of the United States for the redemption of natio.nal­
bank notes secured by Government bonds. 
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.Eatimated monetary atock of gold and ailver in the United States and the amount per 
capita at the cloae of each Ji,Bcal year aince 1878 

Total stock of coin and 
bullion 

Fiscal year ended Population Juneao-
Gold Silver Gold 

1873 ___ ·. _______________ 41,677,000 $135, 000, 000 $6,149,305 $3.23 
1874_ -- _ ------- --- ----- 42,796,000 147,379,493 IO, 355,478 3.44 
1875 ___________________ 43, 9lil, 000 121,134,906 19,367,995 2. 75 1876 ___________________ 45,137,000 130, 056, 907 36,415,002 2. 28 
1877 __________ -- ------- 46, 353, 000 167,501,472 56,464,427 3. 61 1878 ___________________ 47,598,000 213, 199, 977 88, 047, 907 4.41 1879 ___________________ 48,866,000 245, 741, 837 117, 526, 341 5. 02 
1880------ -- -- -------- - 50,155,783 351, 841, 206 148, 522, 678 7.01 
1881 ______ -- --- -- - . ---- 51, 316, 000 478, 484, 538 175,384, 144 9.32 
1882 ___ --- -- ----- - - ---- 52,495,000 506, 757, 715 203, 217, 124 9.65 1883 ___________________ 53,693,000 542, 732, 063 233, 007, 985 10. 10 
1884 ______ -- --- - - -- ---- 54,911,000 545, 500, 797 255, 568, 142 9.93 1885. __________________ 56,148,000 588, 607. 036 283, 478, 788 10.48 1886 ___________________ 57,404,000 690, 774, 461 312, 252, 844 10.29 1887 ___________________ 58,680,000 654, 520, 335 352, 993, 566 11.15 
1888 __ -- --- ----- •• - --- • /;9, 974,000 705, 818, 855 386, 611, 108 11. 76 
1889 ____ ------- -- ------ 61,289,000 680, 063, 505 420, 548, 929 11.09 1890 ___________________ 62,622,250 695, 563, 029 463,211,919 11.10 1891. __________________ 63,975,000 646, 582, 852 522, 277, 740 10.10 1892 ___________________ 65,520,000 664, 275, 335 570, 313, 544 10.15 
1893_ -- ---- --- ------ -- - 66,946,000 597, 697, 685 615,861,484 8. 93 1894 ___________________ 68,397,000 627, 293, 201 624, 347, 757 9. 18 
1895_ ------ -- _ -- ----- __ 69,878,000 636, 229, 825 625, 854, 949 9.10 
1896_ -- -- ----- -------- - 71,390,000 599, 597, 964 628, 728, 071 8.40 1897 ___________________ 72,937,000 696,270,542 634, 509, 781 9.55 1898 ___________________ 74,522,000 861,514, 780 637, 672, 743 11.56 1899 ___________________ 76,148,000 962, 865. 505 639, 286, 743 12. 64 1900 ___________________ 76,891,000 1, 034, 439, 264 647,371,030 13.45 1901 ___________________ 77,754,000 1, 124, 652, 818 661, 205, 403 14.47 1902 ___________________ 79,117,000 1, 192, 395, 607 670, 540, 105 15.07 
1903 ___ -- ---- -- ---- -- -- 80,847,000 1, 249, 552, 756 677,448, 933 15.45 
1904 __ --------- ----- -- - 81,867,000 1, 327, 672, 672 682,383,'J:17 16. 22 1906 ___________________ 83,259,000 1, 357, S.~1, 186 686, 401, 168 16.31 
1906 ___________________ 84,662,000 1,472,995,209 687, 958, 920 17.40 1907 ___________________ 86,074,000 1, 466, 056, 632 705, 330, 224 17.03 
1908 ____ ------ --------- 87,496,000 1, 615, 140, 575 723, 594, 595 18.46 1909 ___________________ 88,926,000 1, 640, 567, 131 733, 250, 073 18.45 1910 ___________________ 90,363,000 1,635,424,513 727, 078, 304 18. 10 
1911 ___ ------ -- ------ -- 93,983,000 1, 753, 134, 114 732, 002, 448 18. 65 
1912 __ ------- -- _ ------- 95,656,000 1, 812, 856, 241 741, 184, 095 18.95 1913 ___________________ 

97, 337, 000 1, 866, 619, 157 745, 585, 964 19.17 
1914 ________ --- --- ----- 911,027,000 1, 871, 611, 723 753, 563, 709 18. 90 1915 ___________________ 100, 725, 000 1, 973, 830, 201 758, 039, 421 19.59 
1916 __ ------ ----------- 102, 431, 000 2, 460, 516, 328 763, 218, 469 23.92 
1917 ---- ---- ----- ------ 104, 145,000 3, 018, 9M, 392 772, 908, 391 28. 99 1918 ___________________ 105, 869, 000 3, 145, 680, 606 745, 747, 094 29. 71 
1919 _____ ---- -- -------- 107,600,000 3, 112, 320, 647 568, 329, 597 28. 92 1920 ___________________ 105, 768, 000 2, 707, 866, 274 548, 938, 429 25.60 1921. __________________ 1~087,000 3, 294, 909, 763 619, 725, 982 30.48 
1922 __ ----- ----·------- 109,743,000 3, 784, 651, 712 696, 719, 352 34.49 
1923_ ---- -- ------------ 111,268,000 4, 049, 563, 748 792, 041, 753 36.39 1924 ___________________ 112,686,000 4,490, sm, aos 812, 449, 277 39.85 1926 ___________________ 114, 104, 000 4, 386, 1115, 841 822,017,285 38.44 
lQ26 ___________________ 115,523,000 4, 500, 976, 937 830, 852, 304 38.96 1927 ___________________ 116, 943, 000 4, 565, 098, 136 840, 459, 405 39.04 1928 ___________________ 118,364,000 4, 109, 162, 895 846, 754, 485 34. 72 1m ___________________ 119, 788, 000 4, 324, 350, 86/l 850, 895, 932 36.10 

Oaah HoW,ings of National Banks 

Per capita 

Silver 

$0.15 
.24 
.44 
.81 

1.21 
1.85 
2.40 
2. 96 
3.41 
3.87 
4.34 
4. 65 
5.05 
5. 44 
6.00 
6.44 
6.86 
7.39 
8. 16 
8. 70 
9.20 
9.13 
8. 97 
8. 81 
8. 70 
8.56 
8.40 
8.42 
8. 50 
8.48 
8. 38 
8. 33 
8. 24 
8.12 
8. 20 
8.27 
8.25 
8. 05 
7. 79 
7. 75 
7.66 
7.61 
7.53 
7.45 
7.42 
7.04 
5.28 
5.19 
5. 73 
6. 36 
7.12 
7.21 
7.20 
7. 19 
7. 19 
7. 15 
7.10 

Total 
metalllc 

$3.88 
3. 68 
3.19 
3.69 
4.82 
6. 32 
7.42 
9.97 

12. 73 
13. 52 
14. 44 
14. 58 
15. 53 
15. 73 
17.16 
18. 20 
17.95 
18.49 
18. 26 
18. 85 
18. 13 
18. 31 
18.07 
17. 21 
18. 25 
20.12 
21.04 
21.87 
22.117 
23.56 
23. 83 
24. 55 
24.55 
25.52 
25. 23 
26. 73 
26. 70 
26.15 
26.44 
26. 70 
26.83 
26.61 
27.12 
31.37 
36.41 
36. 75 
34.20 
30. 79 
36.21 
40.84 
43. 51 
47.06 
45.64 
46.15 
46. 
41.87 

23 

20 43. 

Reports to the Comptroller of the Currency of cash holdings on 
June 30, 1929, of the national banks (7,536) give: 
Goldooin __________________________________________________ $15,237,000 

Gold certificates____________________________________________ 35,669,000 
All other cash ______________________________________________ 247,097,000 

Total ________________________________________________ 298,003,000 
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Cash Holdings of Nonnational Banks 

Reports to the Comptroller of the Currency of 18,522 reporting 
banks, other than national banks, as of June 30, 1928, show cash 
holdings as follows: 
Gold coin _________________________________________________ _ 

$16,104,000 
18,692,000 

223,038,000 
1,547,000 

313, 351, 000 

Silver coin ________________________________________________ _ 
Paper currency ____________________________________________ _ 
Nickels and cents _______________________________ ------- ____ _ 
Not classified ________________________________ ---------------

Total ________________________________________________ 572,732,000 

Reports to the Comptroller of the Currency of 17,794 reporting 
banks, other than national banks, as of June 29, 1929, show cash 
holdings as follows: 
Gold coin _________________________________________________ _ 

$11,616,000 
12,083,000 

209,439,000 
288,787,000 

Gold certificates ___________________________________________ _ 
All other cash _____________________________ --------- _______ _ 
Not classified ______________________________________________ _ 

Total ________________________________________________ 521,925,000 

Stock of Money in the United States December 31, 1928 

On December 31, 1928, the stock of domestic coin in the United 
States was $2,277,014,689, as shown in the table below: 

Item Gold Sliver Minor Total 

Estimated stock of coin In United States 
Dec. 31, 1927-------------················· $1, 235, 913, 6'¥7 $838, 705, 665 $115, 250, 575 $2, 189, 869, 937 

Co~e executed calendar year 1928 ......... 177, 360, 000 8,748,667 3,66',670 189, 773, 337 
Net re ease from earmark, calendar year 1928. 2,000,000 -------------- -----------·-- 2,000,000 
Imports United States coin, calendar year 

1928 ••• ·-----•• ·-••• ·-·-. ·-. ··-•••• ·-•••••• 47,870,221 1,622,489 -------------- 49,492,710 

Total ................................. 1, 463, 143, 918 849, 076, 821 118, 915, 245 2,431,136, 98' 

Less: 
Exports United States coin, calendar 

year 1928 .............................. 
United States coin withdrawn from 

143, 225, 401 225,210 -----·-----·-- 143,450,811 

monetary use, calendar year 1928, face 
value ........................... -- . --.. 2,382,996 4,391,365 296,323 7,070,IIM 

United States coin used In the Industrial 
arts, estimated, calendar year 1928 ..... 3,500,000 100,000 --·----------- 3,600,000 

Total ............................... 149, 108, 397 4,716,575 296,323 1114,121,295 

Estimated stock of coin In United States 
1,314,035,521 I 844, 360, 2461 Dec. 31, 1928 •••••••••• ·-··················J 118,618,922 2, 277, 014, 689 

I 

Nou.-The number of standard silver dollars coined to Dec. 31, 1928, wu 840,806,332, which, added to 
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 160,000, and 
the number returned in Government transports, 496,859, equals 841,652,191. Since 1uly 1, 18118, the number 
-0f standard silver dollars exported In transports has been 2,495,000, the net export from November, 1919, 
to 1uly, 1920, In the m,pvement due to the high price of silver was 28,287,142, the number melted under 
the terms of the Pittman Act of Apr, 23, 1918, wu :170 )W2,722 the number otherwlse melted (mutilated, 
etc.) slnoe 1883 wu 220,6156, and the number of l:lawaliaD dollars mtJWd to Deo. 31, ins, was '66,3211, a 
total disposition of 301,690,849, leaving In the United States on Deo.'31, 11128; 539,961,342 standard silver 
dollars and 30l,3W,90' dollars In mbsldlary silver coin. 
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Location, owner&MP,. and P'(I' capita circulation of United Statu money, 
December 31, 1988 

Money held in the. Trea.sury 

Amount held Reserve 
In trust against Held for Kind of money against gold United States Federal All othe.r Total and silver. notes (and. reserve banks moaey certlllcates Treasury and a&ents (and Treasury notes or 

notes of 1890) 1890) 

Gold coin and bullion ______ $3, 208, 608, 813 St, 412, 515, 819 $156, 039, 088 $1, "S. 961, 109 $189, 090, 797 
Standard silver dollars ______ 481; IN!O, 3117 476, 181, 974 ----------·--- ---------·------ 5,778,423 
Snbsidlary silver. ___________ 2,189,001 --------- -- - --- - -------------- ---------·------ 2,189,001 Minor coin _________________ 975,648 ----- -------- --- -------------- --- --------·- --- 975,648 
UDited States notes _________ 3,963,0M .............................. -------------- ---------------- a, 963,0M 
Federal rese.rve notes _______ 1,fM,090 --------------- - -------------- ---- ---------- -- 1,434,000 
Federal reserve bank notes. 67;219 ---------------- -----------·-- ................................ 57,219 
National•bank notes ........ 16,067, 169 ---------------- -------------- 16,067, 169 

Total Dec. 31, 1928_ ... I 3,713, 2f3. 3111 1, 888, 1197, 793 156, 039, 088 I; 448, 961, 109 I 219, 545,401 

ComJ:.~t~:~~:-···-·-- t 4, 011, 866, 982 2, 090, 864, 120 155,420, 721 1, 556, 510, 011 209, 072, 130 
Oct. 31, 1920 •• -·-·----·· I 2; 436, 864, 630 718, 674, 378 152, 9711, W6 1, 212, 380, 791 352, 850, 336 
1une 30, 1914 ............ I 1, 845, 675, 888 1,507,178,879 150, 000, 000 ------ ----- ----- 188,397,009 
Jan. 1, 1879 •• -·-··-·---- I 212,420,402 21,002,640 100, 000, 000 ---------- ---- -- 90,817,762 

Money outside or the Treasury 

Kind or money Held~ In circulation 
Total Feder Total 

reserve banks Amount Per QlIIOUnt I 
and agents 1 capita• 

Gold coin and. bullion ••• ···-··-·- $934,814, 076 $539, 504, 363 $3115, 309, 713 
Gold certiftcates_ ............. _ ... 

$3.32 • $4, 141, 420, 889 
1 (1, 412, 515,819) 1,412, 515, 819 421, 519, 960 990, 995, 859 8.32 

Standard silver dollars ............ 68,001,378 ll,526,004 '6,476, 37, .39 539,961; 775 
Silver certificates.··········-·-·-- 474,888,121 M, 553,914 410,334,210 3. 45 1 ( 474, 888, 124t 
Treasury notes or 1890 ............ 1,293,850 --------------- 1,293,850 . 01 1 (1, 293, 850 
Subeidiary silver ................. 302, 209, 670 10,895,647 291,313,923 2. 45 304, 398, 571 Minor .coin. _____ . _ .. ___ . _________ 117, 64::l, 029 2,029,887 lM,613, 142 . 97 118, 618, 1177 
United States notes.·--··-·······- 342, 727, 962 48,529,449 294, 198, 513 2.47 346, 681, 016 
Federal re.serve notes. _. _ ...... __ . 2, 275, 919, 476 467, 866, 876 1, 808, 052, 599 15.18 2, 277, 363, 565 
Federal reserve bank notes ____ . _. 3,825,532 5,377 3,820,155 . 03 3,882,751 
National•bank notes •• ·-·········· 682, 714, 960 66,954, 116 615, 760, 844 5.17 698, 782, 129 

Total Dec. 31, 1928 .... _. ____ 6, 60~ 553, 775 1, 633, 385, 593 4, 973, 168, 182 41. 76 8, 431, 099, 373 
Comparative totals: 

Dec. 31, 1927 ------------······ 6, 698, 441, 937 1, 695, 486, 256 5, 002, 955, 681 42.62 8, 619, 444, 799 
Oct. 31, 1920 __ ·········-···--- 6, 761, 430, 672 1, 063, 216, 060 5, 698, 214, 612 53. 01 8, 4 79, 620, 824 
June 30, 1914 •• ·-··'·····--·-·- 3, 458, 069, 7 65 --------------- 3, 458, 059, 755 34.92 3, 796, 456, 7M 
:ran. 1, 1879 ............ _______ 816, 266, 721 --------------- SIB, 266, 721 16. 92 l, 007, 084, 483 

1 The amount of money held in trust against gold and silver certificates and Treasury notes of 1890 should 
be deducted from this total before combining it with total money outside of the Treasury to arrive at the 
st~k or money in the United States. 

1 This total includes $16,404,494 of notes In process of redemption, $173,7.~,547 of gold deposited ror re• 
demptlon of Federal reserve notes, $10,263,017 deposited for redemption of national•bank notes, $2,430 
deposited for retirement or additional circulation (act of May 30, 1908), and $7,529,886 deposited as a reserve 
against postal savings deposits. 

1 Includes money held by the Cuban agency of the Federal Reserve Bank of Atlanta. 
• Popnlation of continental United States (estimated) Dec. 31, 1928, 119,076,000; Dec. 31, 1927, 117,653,000; 

Oct. 31, 1920, 1071491,000; June 30, 1914, 99,027,000; Jan. 1, 1879, 48,231,000, 
• Includes UDiwd States paper currency in circulation in foreign countries and the amount held by the 

Cuban agency orthe Federal Reserve Bank of Atlanta. 
• Does not include gold bullion or foreign coin other than that held by the Treasury, Federal reserve 

banks, and Federal reserve agents. Gold held by Federal reserve banks under earmark for foreign account 
is excluded, and gold held abroad for Federal reserve banks is included. 

• These amounts are not included in the tote.I, since the money held in trust against gold and silver cer• 
tillcates and Treasury notes of 1890 is included under gold coin and bullion and standard silver dollars, 
respectively. 

NoTE.-Gold certill.cates are s11cured dollar for dollar by gold held in the Treasury ror their redemption; 
silver certificates are secured dollar for dollar by standard silver dollars held in the Treasury for their re• 
demption; United States notes are secured by a gold reserve of $156,0311,088 held in the Treasury. This 
reserve fund may also be used for the redemption of Treasury notes or 1890, which are also secured dollar 
ror dollar by standard silver dollars held In the Treasury, .. Federal reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal reserve bank. Federal reserve notes 
are secured by the deposit with Federal reserve agents of a like amount of gold or of gold and such dis• 
counted or purchased paper as is eligible under the terms of the Federal reserve act. Federal reserve 
banks must maintain a gold reserve of at least 40 per cent, including the gold redemption fund , which must 
be deposited with the United States Treasurer, against Federal reserve notes in actual circulation. Lawful 
monoy bas been deposited with the Treasurer of the United States for retirement of all outstanding Federal 
reserve bank notes. National.bank notes are secured by United States bonds except where lawful money 
has been deposited with the Treasurer of the United States for their retirement . A 5 per cent fund is also 
maintained in lawful money with the Treasurer or the United States for the redemption of national.bank 
notes secured by Government bonds. 
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Cash assets and liabilities of the United States mints and assay offices, December St, 
1928 

ASSETS 

Gold bullion Silver bulllon 
Institutions 

Coinage mints: 
Philadelphia ........................ . 
San Francisco ....................... . 
Denver ............................. . 

Assay offices: 
New York .......................... . 
New Orleans ........................ . 
Carson City ........................ . 
Boise ............................... . 
Helena .............................. . 
Seattle .............................. . 
Salt Lake City ...................... . 

Ounces, fine 

5, 014, 671. 932 
21, 524, 749, 320 
5,li02, 371. 051 

89, 458, 059. 483 
15,297.314 

55.820 
926. li50 
917. 528 

30,385.407 
382. 686 

Value 

$103, 662, 468. 85 
444, 956, 058. 18 
113, 744, 104. 39 

1, 849, 262, 211. 05 
316,228.63 

1,153.87 
19,153.42 
18,966.63 

628,122.11 
7,910.71 

Ounces 

2, 024, 605. 94 
1,818,265.61 
2,886, 177. 87 

2, 492, 351. 00 
l, 823. 25 

793. 15 
473.18 
~19 

5,093.20 
620. 69 

Value 

$1, 215, 666. 53. 
• 1, 089, iQ8. 23 
1, 765,767.30 

1, 558, 107. 52" 
1, OOf. 43 

457. 12" 
261.15 
492.13 

2,872.43 
364.22" 

Total.............................. 121,547,817.091 2,512,616,377.84 9,231,040.08 5,634,591. oo: 

Institutions Gold coin Silver coin 1 Minor coin 

Coinage mints: 
Philadelphia ........................... . $96, 168, 569. 43 $229, 509, 160. 94 $385, 119. 20 
San Francisco .......................... . 308, 743, 675. 00 83, 556, 884. 75 245, 009. 57 
Denver ................................ . 251, 603, 990. 00 51, 304, 874. 70 53, 571. 04 

Assay offices: 
New York . . .. . .. . . .. . . .. .. .. .. .. . . . . . . . 34, 280, 000. 00 
New Orleans ........................................... . 
Seattle ................................................. . 
Salt Lake City ......................................... . 

61,667,805. •1 
6, 908, 500. 01 

1, 3113. 21 
57.00 

Paper cur• 
rency 

$1,004,550. 00-
317, :UU. OO 
373, 507. 00 

493, 860, 773. <» 

Total................................. 690,796,234.43 432,948,676.02 683,699.81 495,556,079.00 

Institutions 
Minor• 
coinage 
metals 

I Checking 
credit with 

United 
States 

Treasury 

Coinage mints: 
Philadelphia ................................... $192, 082. 27 

, San Francisco.................................. 38, 500. 22 
Denver........................................ 29, 835. 76 

$112, 033. 16 
36,875.67 
52,886.18 

Assay offices: 
New York ................................................ . 14, 6:U. 78 
New Orleans .............................................. . 428. 73 
Carson City .............................................. . 211. 93 
Bol!e ..................................................... . 292. 47 
Helena .................................................... . 157. 73 
Seattle .................................................... . 
Salt Lake City ............................................ . 

2,167.53 
132.03. 

Reim• 
bursable 
losses on 
recoinage 

$56, 68& 29 
10,845.86 
10,662.69 

-----------
---------------------------------
-------------·--------
-----------

Total 

$432, 306, 338. 67 
838, 994, 699. 4S 
418, 1139, 199. ~ 

2, «o, 643, 521. 76 
7, 226, 161. 80 

1,822.92" 
19, 707,04 
19, 616.(9 

634,656..2& 
8,463.96 

Total ........................................ -260,---,-42:-1-. 25---1-=-~--1-c---i-2111, 810. 21 78,196.84 4, 138, 794, 086. 46 

LIABILITIES 

Minor• Due de-
Institutions Bullion fund coinage Recoin• posltors Expense Revenues Total metal age fund of bullion funds 

fund 

Coinllge mints: 
Philadelphia... 
San Fran• 

$431, 376, 212. 72 $260,000.00 $625,987.13 ---------- $33,917.33 $10,221.49 $432, 306, 338. 67 

clsco ........ 838, 643, 713. 29 70,000.00 10,845.86 .Sill,211.46 _ 6,60~.27 Zl2,32.3...60 838. 994, 699.. 4S 
Denver ....... • 418;756; 466.83. 70,000.00 100,939. 74 4,819.64 6,972.85 418,939,199.06 

Assay offices: 
2, 440, 6l!7, 905. 6.1 New York.. ... --- .,_., _____ ----------- 991. 35 14; 624. 78 .......... 2, 440, 643, 521. 76 

New Orleans .. 7, 225, 733. 06 ----------- ----------- 272.91 155. 831 7, 226, 161. 80 
Carson City .. 1,610.99 ----------- ----------- 195. 72 16. 21 l, 822. 92 
Boise ......... 19,414.57 ----------- ----------- ---------- 88.20 204. 271 19, 707. 04 
Helena ....... 19,458. 76 ----------- ----------- ---------- 130.12 27. 611 19,616.49 
Seattle ....... 630,994.54 ----------- ----------- ---------- 1,970.48 1, 590. 261 634, 555. 28 
Salt Lake 

City ........ 8,274.93 ----------- ----------- ---------- 132.03 57.00. 8,4ti1. 96 

TotaL ..... 4, 137, 309, 785. 32 400,000.00 737,772.73 32,202.81 62,756.48. 251,569.12:4, 138,794.086. 46 

I Includes unclassified cash: Philadelphia, $1,42'.54; New York, $805.41; New Orleans, $0.01; Seattle, 
31,393.21; Salt Lake.City, $57. 

72716-29-8 



110 ADDENDA 

Monetary stock of gold in the United States since 1873 1 

[In thousands of dollars) 

Coin in 
Coln In Bullion In national 

Coin In Bullion in Federal Federal banks, Other End of year Treasury Treasury reserve reserve comp- coin 2 

banks banks troller's 
report 

---------
Flscal year 1une 30: 

1873 ___ ---- ------------- 55,519 15,670 ---------- ---------- 3,818 30,000 
1874 __ ----- ----------- ·- 60,972 9,540 ---------- ---------- 5,536 39,607 
1875 __ ----- ·- ---------- _ 45,382 8,259 ---------- ---------- 3,711 31,696 
1876 __ ---- -- --·········. 41,912 9,589 ---------- ..................... 3,226 44,533 
1877 _ ---·······-······-· 76,662 10,962 ---------- ---------- 5,306 39,059 
1878 .................... 122,137 6,323 ---------- ---------- 8,192 39,768 
1879 .................... 129,920 5,317 ---------- ---------- 21,531 53,601 

Calendar year: 
1879. -·. ··-·-------·-·-· 95,790 62,000 --------·· ---------- 98,105 46,844 
1880_ - • ·-·-----·-·---·-- 61,481 93,790 ---------- ---------- 92,185 150,086 
1881- -· ··----·-·-·-·-·-· 84,640 88,726 ---------- ---------- 101,115 210, 776 
1882_ -·--·-------------· 119,523 51,501 -·-------- ---------- 75,326 234,206 
1883 __ •• ··-----·-·---·-· 152,608 65,667 ---------- .................... 73,447 228,297 
1884_ --· ---·---·--·-·-·· 171,553 63,163 -·-------- ---------- 76,171 215,813 
1885 __ ---·-·-----· ·-·--- 75,435 72,938 ---------- ---------- -96,U2 313,346 
1886_ -·- ··-------------· 187,197 81,431 ---------- ---------- 97,781 223,200 
1887 •••• ··········-····· 182,619 123,145 ---------- ---------- 99,162 245,146 
1888. -·-···-··-·-······· 227,854 97,467 ---------- ---------- 78,224 246,218 
1889_ ········-·-·· ·-···· 246,402 67,266 ---------- ---------- 84,416 235,435 
1890. ·······-·-···---·-· 226,220 67,646 ---------- ---------- 80,362 274,056 
1891. _ ···-·-····-···-··· 196,634 83,576 ---------- ----·----- 91,890 253,765 
1892 •• ~··········-···· 156,662 81,827 ---------- ---------· 100,991 242,622 
1893. --·····-·-·-······· 73,624 84,632 ---------- ---------- 151,234 281,940 
J.894_ ................... 91,781 47,107 ---------- ---------- 151,117 248,788 
1895_················-·· 83,187 29,444 ---·-----· ---------- 147,308 242,645 
1896 __ ·-················ 121,746 54,648 -------·-- ................... 161,828 251,011 
1897 _ --··········-····-· 152,488 45,279 ---------- ---------- 187,609 252,419 
1898 .................... 141,070 140,049 ---------- ---------- 263,889 288,892 
1899 ••••••• ---- --·-·· -- • 267,305 143,078 ---------- ---------- 203,701 293,388 
1900 .................... 328,463 163,096 -·-------- ----·----- 199,350 307,870 
1901.-···-·············· 417,343 123,736 ---------- ---------- 190,172 318,389 
1902--·················· 4.58, 160 159,971 ---------- ---------- 178,147 324,253 
1903_ ................... 478,970 209,437 ---------- ---------- 170,547 332,731 
1904_ ·········--·-······ 647,262 49,187 ---------- ---------- 195,111 325,262 
1905_. -············ ••••• 662,154 101,184 -----·---- ---------- 196,681 327,549 
1906. ·-···········-···-· 737,677 156,543 ---------- ---------- 188,096 376,007 
1907. -······-·····--···· 788,468 162,937 ---------- ---------- 203,289 457,995 
1908 .................... 924,317 111,041 ---------- ---------- 209,186 411,606 
1909 .................... 1134,803 97,347 ---------- -----·-·-- 213,991 392,508 
1910 .................. _. 982, li86 120,726 ---------- ---·------ 227,978 378, 745 
1911 .................... 1,001,413 183,089 ---------- ---------- 235,185 379,941 
1912--············-····· 995,209 258,858 -----··--- ---------· 240,452 385,718 
1913 .................... 987,678 303,585 ---------- 232,799 380,632 
1914 ...............•.... 879,413 304,955 22,058 60 168,660 437,859 
1011;_ __ ................. 1,042,686 648,785 15,450 ---------- 118,416 486,724 

1916_ -·················· 906,491 1,276,738 18,928 120,396 520,251 
1917 __ -········-·-······ 679,303 1,687,010 36,605 121,166 61,560 570,365 
1918. ················-·· 775,909 1,772,117 24,929 84,930 24,725 477,305 
1919_. ·················- 540,960 1,720,387 33,457 222,918 21,236 455,169 
1920_ ................... 238,270 1, 9911, 619 65,979 147,313 20,686 453,882 
1921. ................... 264,733 2,763,866 121,900 70,716 19,360 419,726 
1922 .................... 309,445 2,976,248 138,481 81,377 19,054 404,211 
1923 .........•.......... 334,024 3,221,761 196,605 81,344 18,169 391, 1166 
1924--····-···-·-······· 510,781 3,324,705 174,012 80,1169 19,368 390,046 
1925 .................... 695,196 3,099,766 159,871 130,566 18,212 395,814 
11126 .................... 596,318 3,065,678 181,731 240,652 17,237 391,444 
1927 .................... 62&,200 2,877,221 'JIYT,625 266,133 16,997 385,090 
1928. ···········-······· 693,990 2,512,617 224,736 314,768 16,574 378,736 

1 PrevioUB to 19H ftguree are 111U'8vf98d. 

Total 
stock of 

gold 

---
105,007 
115,655 
89,048 
99,260 

131,989 
176,420 
210,369 

302,739 
397,542 
485,257 
480,556 
520,019 
526,700 
558,461 
589,609 
650,072 
649,753 
633,519 
648,284 
625,865 
582,102 
591,430 
538,793 
502,684 
589,233 
637,795 
831,900 
897,473 
988,768 

1,049,640 
1,120,531 
1,191,685 
1,216,822 
1,287,568 
1,458,323 
1,612,689 
1,656,160 
1,638,649 
1,710,035 
1,799,628 
1,880,237 
1,904,694 
1,813,005 
2,312,061 
2,842,804 
3,155,009 
3, 159,DU! 
2, 11114, 127 
2,925,750 
3,660,301 
3,928,816 
4,243,869 
4,499,481 
4,399,425 
4,492,060 
4,379,268 
•• 141,421 

'Includes coin in State and private banks III well III coin In tllla and the hands of the public, 



ADDENDA 

Exports of refined silver bullion from the United States since 1900 
[From United States Import and export statlatlcs) 

Calendar year United 
Kingdom .Asia All other 

111 

Total • 

1900............................................ $51,870,790 $5,629,436 $813,929 $58,314, 155 
1901............................................ 44, 732, 679 4, 507, 540 2, 022, 053 51, 262, 272 
1902 ••••••••••••••••••••••••••••••••••••••••••• 33,775,693 7,465, 728 3,908,906 45,150,327 
1903............................................ 32,809,430 1,654,052 4,202,030 38,665,512 
1904............................................ 39, 314, 272 4, 627, 162 1,826, 785 45, 768, 219 
1906............................................ 42, 680, 190 6, 244, 301 1, 698, 489 50, 622, 980 
1906............................................ 44, 034, 990 4, 210, 717 1,325,087 49, 670, 794 
1907 ........................ ··•·•·••··. .. .. . . .. . 42, 692, 769 3, 003, 325 5, 798, 577 51, 494, 671 
1908............................................ 40, 030, 888 5, 811, 684 5, 206, 406 51, 048, 978 
1909............................................ 44,093,497 7,963,217 4,046,639 66,103,353 
1910............................................ 45,270,823 7,495,997 3,434,677 66,201,497 
1911................................. .......... 61, 143, 246 9, 370, 356 4, 019, 825 64, 533,426 
1912............................................ 51, 388, 352 11, 413, 021 7, 959, 870 70, 761, 243 
1913 ••••••• ••••••••••••••••••••••••••••••••••••• 41,299,073 12, 696, 925 7, 813, 558 61, 809, 656 
1914............................................ 35,421, 165 6,142,090 7,626,125 49,189,380 
1915............................................ 38, 564, 526 8, 361, 692 2, 971, 471 49, 897, 689 
1916............................................ 52,210,988 12,019,899 2,742,312 66,973,199 
1917 .•••••••••••.•••...•...•. •·•···•·•·•···•·•·· 27,090, 143 50, 023, 842 2, 656, 203 79, 770, 188 
1918............................................ 31, 322, 709 202, 503, 389 8, 601, 568 242,427, 666 
1919............................................ 14,440, 703 181,671,933 14,066,084 210,178, 720 
1020............................................ 4,902,478 sa, 438, 040 5, 010, 531 94, au, 049 
1921............................................ 11,843, 103 29, 916, 641 2, 942, 981 44, 702, 725 
1922 ••••••••••••••••••••••••••••••••••••••••••• 10,682,662 45,097,143 1,001,128 56,780,933 
1923............................................ 6, 315, 293 62, 066, 275 681, 762 69,003,330 
1924............................................ 23, 418, 769 79, 693, 605 2, 064, 232 105,076, 506 
1925............................................ 8,371,476 79, 794, 023 10, 962, 086 99, 127, 585 
1926............................................ 3, 799, 262 SO, 853, 036 7, 605, 266 92, 257, 564 
1927 ............................................ 2,399,847 54,748,487 2,699, 776 59,848, 110 
1928 •••••••••••••••••••••••••••••••••••••••••••• I ___ 544,....;_05_2_ 1--80-'-, _092,_;_220_,

1 
__ 4,...;_03_6,;..4_56--1•-84,....;.6_7...:2,_7_28 

Total..................................... 876,463, 8G7 1,148, 4.15, 676 130,704,812 2,165,684,355 

Exports of silver from London to India, China, and the Straits since 1881 
[From replies to Interrogatories) 

Calendar year India China Straits Total 

1881............................................ $12, 375, 61:1 $3,898,860 $3, 577, 729 $19, 852, 201 
1882............................................ 18, 604, 94.5 1, 684, 318 7, 354, 255 27, 643, 518 
1883............................................ 18,040, 1((1, 4, 212, 574 11, 189,631 33,442, M6 
1884..... .. . . ......... ...... ..........••........ 26, 073, 909 6, 018, 714. 8, 136, 097 39, 228, 720 
1885............................................ 30, 913, 667 3, 160,315 3, 108, 14.6 37, 182, 128 
1886.... .. . .... .... ... .. .............•..... ..... 21, 169, 691 1, 769, 425 2, 892, 064 25, 821, OlO 
1887. .... .. . .... .. .. . . . .. .. .. ......... .......... 19, 798, 328 1, 4.27, 179 2, 766, 94.6 23, 992, ~ 
1888............................................ 21, 162, 116 1, 153,002 3,219,321 25,534,439 
1889............................................ 28,392, 786 2,731,861 8,181, 141 39,305, 788 
1890............................................ 35, 673, 177 1,284,498 4, 441, 197 41,398, 872 
1891............................................ 21,717,992 1,177,620 10,754,800 33,650,412 
1892 .......•............•..... ········. ... ...•.. 35, 180, 897 719, 668 18, 622, 825 54, 523, 390 
1893 ••••••• ••••••••••••••••••••••••••••••••••••• 34,319,877 11, 635, 650 7, 847, 295 53,802,822 
1894 .................................. -·····-··· 24,391,351 13,279,564 6,002,565 43,673,480 
1895.. .. ....... .... ... ... .... ....... .. .... ... .. . 17, 638, 610 8, 042, 003 3, 668, 772 29, 349, 385 
1896............................................ 23, 874, 942 3, 602, 597 4, 025, 257 31, 502, 796 
1897 ............................................ 28, 250, 305 2, 721, 522 3, 597, 331 34, 569, 158 
1898............................................ 20,984,625 3,721,656 1,971,443 26,877, 724 
1899............................................ 25,597,912 6,029,117 1,396,223 33,923,252 
1900 ••••••••••••••••••••••••••••••••••••••••••• 37, 916, 065 11, 252, 496 3, 922, 4.77 53, 091, 038 
1901............................................ 36, 987, 396 4, 101, 764 3, 150,630 44, 239, 7811 
1902............................................ 30, 987, 195 991, 793 5, 363, 710 37,342,698 
1903............................................ 36, 125, 636 1,508,907 3,999,674 41, G34, 217 
1904............................................. 46, 366, 153 2, 4.95, 502 386, 758 49, 24.7, 413 
1005............................................ 36,754,830 4,315,841 186,382 4.1, 257,053 
1906 •••••••••••••• -····························· 73,007,060 2, 096, 002 S. 616 76, 101, 578 
1907 •••••••••••••••••••••••••••••••••••••••••••• 51, 936, 064. 2,420, 3M 3,448, M6 67, 80t, 063 1908............................................ 45, 133, 810 3,808, OZi 802,413 49, 544, 2M 
1909............................................ 32,477, 074 9, 538, 3((1 667, 701 42, 573, 1111 
1910 ........................................... 35,090,87:1 7,100,223 4,380 42,196,475 
1911............. ..... .. .•........ ..•.... ....... 43, 131, 303 5, 208, 615 .•.. ..•••. .... 48, aaii. 918 
1912 ·························--················ 58,181,441 9,329,080 •••••••••••••• 67, 610, 621 1913............................................ 47, 7113, 897 3, 674, 207 9, 296 51, 4.77, 399 
1914............................................ 27, 564, 123 243, 325 1, 216 27, 798, 664 
1915............................................ 18,454,444 24, 332 32, 435 18, 511, 211 
1916-1918 1 •••••••••••••••••••••••••••••••••••••••••••••••••••• •••••••••••••• •••••••••••••• •••••••••••••• 
1919............................................ 1, M6, 832 2,766,240 •••••••••••·•• 4,313,072 
1920............................................ 18, 662, 366 24, 727, 14.9 •••••••••••••• 4.3, 389,515 
1921............................................ 30, 756, 772 16, 789, 1137 ••••.......... 4.7, 646,309 
1922............................................ 34,480,053 16,457,043 •••••••••••••• 50,937,096 
1923............................................ 42,817,483 10, 115,264. 52, 732, 747 
1924............................................ 21,651,852 1,791,582 138, 744 23, 582, 178 
1925............................................ 24,391, 638 3, 946, 1811 3, l!61 28,340,088 
1926............................................ 37, 277, 181 1, 736, 732 1,325, 770 4.0, 339,889 
1927 •••••••••••••••••••••••••••••••••••••••••••• 23, 430, 762 694, 776 10, 804 24, 186, 342 1928............................................ 19, 756, 973 1, 126, 289 1183, 718 21,840,980 

1 No Information available. 



112 REPORT OF THE DIRECTOR OF THE MINT 

Gold and silver coin and bullion imported into and ezported from BritiiA India 8-inctt 
1873-7 4 (British standard ounces) 

[From Financial and Commercial Statistics of British lndlaj 

Gold Silver 
Fiscal year ended Mar. 1----.,----~----1---------------

31- Imported Exported 

Ouncu Ouncu 
1873-74 __________________ . ··-··-·---· -·-·-·- ..... 
187(-75--····-··---··-··· • ·····-··-·- ••••• ·····-· 
1875-76 ••• -·-··-····--··- ·-·······--· ·-····-··· -· 
1876-77 ·-···-·--·----···· ····--·· •••• ·-·-··-··--· 
1877-78.---·----··--·---- •••••••••...••••••...... 
1878-79 •• _ ••••••••••••••• --··-··-··-· •• ···-··-·-· 
187lH!O ••••• -····-······· ····-·-···-· ··········--
1880-81.._ •••••• -.-·-···· ····-··· •••• ·······-···· 
1881-82 ••••• --···-······· ·-··-····-·· ········-·--
1882-83 •••• ___ ••••••••••• ·-··--······ •••••••••••• 
1883-84 ••••••••••••••••• _ •••••••••••• -·······-··· 
1884-85 •••• ---··········· ··-·····-··· ·--·-··-·•·-
1885-86 •• ____ ••••••• -·-·· ······-····· •••••••••••• 
1886-87 •••••••••••••••••• ··-·--······ -··········· 
1887-88.·-·-·····-······· 569,684 41,646 
1888-89-···-··---··--·--· 512,287 50,710 
1889-00 •••• -·····-··-·-·· 850,232 711,848 
1890-91. ....... _ •.. --···- I, 175,875 161, 6(6 
1891-!12 ...••••••••••• --·- 709,102 285, 4M 
1892-93 ••••• -·-··--·····- 272,442 726,925 
1893-94 ............... -.. 474,635 378,399 
1894--95 •••• ----·········· 236,873 926,843 
1895-96 ..... -............ 695,055 372,432 
1896-97 ............... -.. 657,238 347,873 
1897-98.·-·········-·-··· 1,129, 149 397,114 
1898-99 •••••• -········-·· 1,432,461 410,461 
1899-1900 ••••••• -·-······ 1,914,037 353,225 
1900-1001. .. _ ....... -.... 1,987,738 1,881,080 
1001-2...... .. ........... 1, 372, 249 1, OW, 743 
1002-3 •• -··-···-···--···· 2,187,384 7'/0, 768 1903-4___________________ 3,330,466 1, TM, 229 
1904-5 .••••........ _..... 3,605,017 2, IHI, 025 
IOOH .•••••• -·····-···-· 2,396,420 2,461,892 
1906-7 •• -··············-· 3,019,161 642,010 
1907-8 ••• -··-···-··---·-· 3,380,405 599, 11116 
lOOIHL ........•. -·-···· 1,334,107 708, 71111 
l!lOQ-IO •• - ••••• -·-··-··-· 4,095, IK2 589,006 
1910-11_ .. _ .. _._......... 4,527,061 683,630 
1911-12 •••• -········--·-· 6,871,312 647,286 
1912-13.-·-·······-····-· 6,813,489 1,251,418 
1913-14.................. 4, 5113, Ul3 843, 726 
191(-15 .... -............. 1,705,088 527,105 
1915-16 •••• - •• ·--··----·· 832, 772 1,093,919 
1916-17 ·······-·········· 2,282,923 17,523 
1917-18 ••• -·-··-·-··-··-· 4,903,243 696,174 
1918-19 ••••• -········-·-· 389,996 1,345,645 
1919-20 ....... __ ····-·-·· 7,829,436 2,222, 730 
1920-21..-•• ·-·-·--·-·-·· 3,727,589 2,907,032 
1921-22.·-··············· 1,798,936 2,049,292 
1922-23 ..•...• ·-·-··-·--· 5,877,753 19,455 
1923-24 •• ·-··-···-······· 4,329,248 9,892 
1924--25 ................ _. 12,024,013 58, 792 
1925-26 •• -·-···---·--·--· 6,201,515 65,934 
1926-27 •••• -··--·-·-··-·· 3,403,006 17,477 
1927-28.... .. . .. . . . .. . . . . 3, 188, 026 6, 267 

Net 
imports 

Ouncu 
331,654 
446,964 
355,985 
62,696 

102,628 
177,101 
374,227 
777,533 

1,028,240 
1,048,810 
1,138,684 

973,053 
544,437 
393,174 
528,038 
461,577 
773,384 

1,014,229 
(23,648 

-454,483 
96,236 

-689,970 
322,623 
309,365 
732,035 

1,022,000 
1,lil!0,812 

106,078 
274,506 

1,416,618 
1,.566,237 
1,516,992 
-65,472 

2,377, 151 
2,781,340 

625,338 
3,IKl5, 136 
3,843,422 
6,224,026 
5,562,071 
3,749,437 
1,177,983 
-261, 147 
2,265,400 
4,207,069 
-955,649 
5,606,706 

820,557 
-250,356 
5,858,298 
4,319,356 

11,965,221 
6,135,581 
3,385,529 
3,181, 759 

Imported Exported 

Oumu 

37,877,141 5,004, M2 
37, 844, 665 5, 408, 636 
43, 940, 659 5, 2911, 885 
56,190,870 4,661, 785 
38, 177, 580 5, 829, 142 
54, 180, 144 8,656,632 
60, 328, 298 5, 999, 323 
32,638,069 5, 598, IK7 
34, 082, 810 7, 064, 731 
37, 520, 322 11, 591, 234 
68, 535, 612 24, 250, 995 
49, 2211, 780 26, 061, 355 
ro, 963, 542 az 011, 200 
64, 7411, 549 15, 311, 385 
611, 726, 972 27, 721, 780 
75, 569, 185 32, 294,, 876 

UM, 3:H, 765 26,142,629 
98, 118, 908 23, 769, 313 
88, '!53, 079 4, 535, 314 

125,878,008 7,679, I51 
106,358,274 8,442,915 
85, 048, 761 11, 308, 630 
75, 501, 745 14,486; 993 
69, 272, 319 14. 3911, 030 
70,378, 747 38, 149, 647 

107,190,427 16, 112, 785 
79, 834, 999 s. 72'7, 648 
64, 100, 128 s.a94, 005 
39, 833, 279 6, 900, 906 

116, 959, 115 24, 765, 309 
88,814,458 14,282, 9GO 

241,747,804 4.7111, 1'87 
101, 051. 001 4, no, 179 
43, 221, 213 20, 981, 757 
73, 838, 216 9, 703, 900 
911, 500, 149 10, 443, OOf 

107, 8311, 545 14,578,488 
122, 329, 383 19,975,224 
108, 346, 851 ?4, 982, 897 
134, 006, 039 9, 763; 694 
107, 651, 1589 t4i, 8211, 876 

Net 
imports 

QU,KU 
8, 1,1, 151 

16,269,590 
5,451,074 

25,299,986; 
51,436,354 
13, 916, 1(6: 
27,581, 19' 
13,642,358: 
18,852,031 
26, 216,055-
22, '48,221 
25,393,811$ 
40,677,913' 
25, 078, 81-l 
32, 782, 5111> 
32,436,029 
38,643, 77~ 
51,5211,0So 
32,348,438 
45,523,512 
54,328,973 
27,040,0~ 
27, 018, 071> 
25, 1129,088 
44,284,617 
23,165,425 
18,646,282 
49,435,164 
39, 005, 19:t 
42,274,309 
79,182,136 
74,349,596 
84,317, 76& 

118,198,857 
97,915,359 
73,740,131 
61,014,752' 
54,876,289 
32,229,100 
91,077,642 
71,107,351 
55,766,123 
32,932,373 
92,193,806 
74,531, 49S 

237,028,617 
96,941,682 
22,239,446 
64,134,316 
86,057,143 
93,258,057 

102, 354, 159 
93,363,754 

124, 242, 345, 
92,821,813: 

NoH.-The quantities in the column "Net imports" for both gold and silver for the years 1873-74 to 
1881H17 are estimated only, deducted from the declared values of the trllde for those years by the following 
process: 

For gold, the rupee value of the monthly net imports was convened Into sterling at the aver age rate 
of exchange in each month, and this sterling value was then divided w the English mint price of gold 
(£3 17s. lO½d,). For silver the average price of 107 rupees per 100 tolas, or285.33 rupees per 100 ounces, 
was taken as the basis of the value of the annual Imports. 

United States gold coin in Canadian reurveB on December 31~ 1928 . 

Location 
• United State& 

gold•coln 
holdings 

t ~~t1!7b~
0=!~~~~~:::::::::::::::::::::::::::::::::~::::::::_:::::::::::: $3J; m: ~ ,_ ____ _ 

Total In Canadian reserves_·······-························-·······-·······--·-·-·· 84,260,632' 
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U'llitd. St«ta gold coin held in Canadian reserves, aince 1885 

Y.,-ended-

lune 30--
lSSli.- ••••• ···--·. ···-••• ·-· ••••••••••••••••• _. _ 
1886 ... _. ·-·· ·-............................... _. 
1887 ••• ····-·--···· _ ··-·················-···· -·-1888 .. _ ........ --·· -·. _ ..... _ ..... __ ... __ . _ .. _. _ 
1889. -- · -··· · ···-··- -··-··-···- ••••••••••••• • 
1800 ••• -·· ••• _ •• -• - - -• - • - -• - • •• -••• • • • • • - • •• • • • • 
189L. -··-············-·-··-· •••••••••••••• ___ --
1892. _. _ •.•.. --· _. -....•. - -... -• · •• -•• · -•••• • - · -
1893 ••••• · - •• -· -···- -··· _ ···-·. _ ··-··· _ -- _ --- -- _ 
1894 •• ·····-······ -•••••• -·· - - - -···· -· •••••• -· -· 
1895 ........... .. -····· _ --· _. _____ -·· __ ... -·. _ .. 
1896 •••••••• ••••••••••••••••••••••• •• -··· _ •• -··· 
1897 .•.......................................... 
1898 ••••••••••••••••••• --············ -·· •• - -•••• 
1899 ........................................... . 
1000 .......................................... . 
1001. •••••• ••••••••••• •••••••• ·······--·····-··· 
1002 ........................................... . 
1003 ........................................... . 

Dec. 31-

In chartered banks 

In Govern• 
ment treasury Nwn• 

ber 

$1,916,270 
2,482,773 
1,818, li63 
2,768,783 
2,799,333 
2,874, 158 
8,648,036 
4,237,349 
6,0t3, 473 
6,883,335 
6,954,454 
8,219,631 

10,338,447 
9,637,483 

11,487,197 
11, 086, 273 
13,001,465 
17,260,375 
23,664,486 

• 
Value 

(1) 
(1) 
(1) 
(1) 
(1) 
(1) 
(1) 
(1) 
(') 
(') 
(1) 
(1) 
(1) 
(1) 
(1) 
(1) 
(1) 
(1) 

$10,875,899 

113 

Total 

1004 I. -- ····--·············· ··············-···· •••••••••••• _ ··- •• ····-· •••••••• •••••• ···-···· •••••• 
1005.. ........................................ .. 29,494,298 34 11,320,323 to,814,821 
1006 ..... -...................................... 31,040,149 33 12,836,881 43,877,030 
1007 ···············-··· -··················· -···. 33,629,889 (1) 12, 244, 213 46, 774, 102 
lU .. _......................................... M, 909,076 31 15,679,259 70,688,335 
1009 ••• _·········-···-·························- 62,988,474 29 17,364,362 80,352,836 
1910 •••••••••••••• --··'···--·········-·······--· _ 68, 261, 279 28 21,472,620 89, 738, 899 
1911--··-····-·······-·-·-·-·············-······ 93,507, 764 23 21, 33G, 458 11', 838,222 
1912 •••• ·-·····---·······-·-·····--···-··--····- 98,648,736 26 19,210,327 117,869,063 
1911............................................ I 106,642,969 (I) (I) 
191'-·-······ ······-·-·····-···-·-····-·--···-·· t 127,813,433 ····--·· (1) (1) 
1915............................................ 86,516, 6115 19 42,296,553 127,813,148 
1916 •••••• •••••••••• ••••••• -·········-·· ••••• _ •• 86,034, 920 22 «, 271,872 130,306, 792 
1911 ........ - ................................ -... 77,899,496 20 52,571,239 130,470, 734 
1918 ••••••••• • ••••••••• -··· -····· -···· •••••• •• •• 75, 785, 665 19 49, 8111, 330 125, Me, 995 
1919 ••••••••••• -· ·············-············ -· ••• 60, 988, 110 18 69, 809, OliO 120, 797, 160 
1920......................................... .. . 35, 896, 485 18, 53, 68G, 819 89, 577, 304 
1921............................................ 35,8116,305 17 47,866,(()6 83,766,710 
11122............................................ 67,941,550 16 58,337,081 126, Z78, 412 
1923............................................ 41,090,395 H 36,861,017 77,951,631 
192,............................................ 37,173,105 13 36, 734, 2211 73,907,331 
192.5 ................................... -········ 67, 135, 310 10 47, 937, 165 115,072,475 
111211 •• -·-·-·····-···············-··········-··-- 72,427,835 11 38,916, 708 111, 3'3, M3 
1927 ·-······ ·····-········-··············-····-- 61,179,300 11 53,495,253 104,674,843 
19211 •••••••.•.•........... ····•·············· .•• 31,018, 970 10 53, 241, 662 84,260,632 

1 Not avall8ble. 1 Held by the Receiver General of the Dominion or Canada. 

THE COURSE OF GOLD AND SILVER 

The following review of the London market during the calendar 
year 1928 is from the annual circular issued by Messrs. Sharps & 
Wilkins, bullion brokers, of London, England: 

GOLD 

In reviewing the market during 1928, the various movements of gold which 
have directly affected the reserves of the metal held by our central institution 
against the issue of notes are naturally of chief general interest. The persist­
ence of the practice of not disclosing in the published daily statements either 
the source from which bar gold is received by the Bank of England, or the desti­
nation of amounts withdrawn from that quarter, together with the frequent 
appearance in the open market throughout the year of "unknown buyers," 
have rendered. it extremely difficult to follow correctly the origin of the various 
movements which have taken place. It was known that several of the Euro­
pean central banks were anxious to take any opportunity which might occur to 
increase their stocks of gold and a good deal of speculation has arisen from time 
to time as to the direction from which certain -purchases have emanated. In 
addition, the practice sometimes employed of merely "earmarking" gold and 
retaining it in this country, often for considerable periods, has not helped to 
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make the position any less obscure. The ultimate destination of such purchases 
may be revealed by the board of trade returns, or, the temporary measure which 
prompted the purchase having ceased to operate, the gold may be merely "re­
leased," and automatically find its way back into the country's reserves, or 
actually offered for sale in the open market, which on certain occasions has re­
sulted in the appearance of an "unknown seller" as well as buyer. The decision 
of the central instit,µtion to discontinue furnishing any details as to the origin 
of the movements or sovereigns in future will certainly not tend. to lessen the dif­
ficulties which already exist in following correctly the movemen~of gold. 

For the purpose of reviewing the gold market, the past year can be divided 
into the following periods: (1) January to the middle of September and (2) from 
thence to the close of the year. 

During the whole of the first period there was a steady accretion to the reserves 
of the central institution, the position being entirely reversed during the second 
period, when heavy withdrawals of the metal on both continental and Ameri­
can account completely nullified the advantage previously gained. 

(1) January to the middle of September.-At the end of 1927 the published 
daily statements showed that the reserves of gold had been depleted to the ex­
tent of £6,539,000 since the return to a gold standard became effective in April, 
1925, as the result of the various operations which had taken place during that 
period. From the commencement of 1928 there was a steady improvement in 
the position, and by the end of April the above efflux had entirely disappeared. 
The following four and one-half months witnessed a more or less continuous expan­
sion in the country's reserves, and by the 13th of June the weekly returns of the 
central institution showed a reserve of gold against notes of £165,712,560, which 
represented the highest figure previously recorded. From this point the process of 
accumulation continued and on the 12th of September a further record was es­
tablished with the reserves standing at £173,907,475, showing a net influx of 
£20,001,160 since April, 1925. When compared with the daily statements 
issued, the weekly returns of the central institution show an excess of approxi­
mately £6,000,000, which is probably explained by the amount of coins returned 
from circulation which are not reported in the bulletins dealing with the daily 
movements of the metal. Thie item ie of interest as showing that large quanti­
ties of gold coins are still being hoarded in the country. 

Although purchases of gold in the open market were constantly being effected 
for destinations which are not disclosed, the amounts actually withdrawn from 
the Bank of England only amounted to approximately £1,000,000 in the first 
six months of the year, and only slightly exceeded £5,000,000 during the whole 
of the above period under review. In spite of continuous competition from out­
side sources, the central institution succeeded in securing about 50 per cent of the 
total of bar gold received from South and West Africa up to 17th of July, but from 
this point to the end of the year no further purchases were made from this source. 

The following were the chief additional supplies received during this period, 
the figures given being merely approximate: 

Russia, £3,500,000; United States of America, £6,500,000; Australia, £1,000,-
000 (sovereigns); Canada, £979,000 (sovereigns); South Africa, £6,000,000 
(sovereigns); as well as £1,000,000 bar gold of undisclosed origin and the re­
lease of a similar amount of sovereigns which had been "set aside" at the end 
of 1927 for account of Switzerland. 

The receipts from Russia consisted of approximately £1,000,000 in January 
and of further similar amounts in April and July. During the latter month a 
touch of romance was imparted to the otherwise prosaic movements of gold 
which were taking place at that time, when a shipment of £1,000,000 from 
Russia to New York was refused by the United States Treasury Department. 
At the same time the Bank of France laid claim to the gold, with the result that 
a reshipment was arranged to Germany. In order to obviate the possibility of 
any further legal complications taking place, the gold was actually transhipped 
at sea off Falmouth from S. S. Dresden to S. S. Reiher, an undertaking of a some­
what risky nature, one would imagine, with so valuable a cargo, and taken 
straight to its destination. 

In spite of the strength of the sterling rate on New York, during the latter 
part of May and throughout the following month, it was doubted whether the 
shipments of gold from this quarter, amounting to approximately £6,500,000, 
could have shown a profitable return when calculated on a purely exchange basis, 
and it was more or less generally thought that these transactions were of a special 
nature, possibly carried out with the intentions of producing an expansion of 
credit by increasing the landing power of the clearing banks of London. The 
receipt of £3,000,000 in one line by the Bank of England on the 7th of June, re-
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presenting the arrival from New York per S. S. Aquitania, constituted the larg­
est movement of gold on any one day since April, 1925. 

The receipt of £1,000,000 (sovereigns) from Australia took place in the early 
part of September. Before the war it was no uncommon thing for shipments of 
sovereigns to be made to London from that quarter, but this practice has been 
discontinued in recent years, so that the above represents the first important 
receipt for some time. 

Of the receipt from Canada of £979,000 (sovereigns), £750,000 arrived in 
Janauary and the balance in June. 

The receipt of £6,000,000 (sovereigns) from South Africa, the greater part 
of which arrived in London during July, August, and September, was rendered 
possible by the cessation of the heavy withdrawals from that quarter to the 
Argentine and Brazil, which had taken place earlier in the year. These sover­
eigns were paid straight into the Bank of England, and not only acted as an im­
portant counter to the withdrawals of gold on continental account, which com­
menced to be made at that time, but represented practically the only important 
source of accretion to the reserves. 

The purchase by the Bank of England in June of approximately £1,000,000 
gold from an unknown source, was generally believed to be merely the resale of 
an amount previously purchased for an undisclosed destination and retained 
in this country as a temporary measure. 

The only exports of gold from this country of any importance during this 
period, other than the usual weekly shipments to India and the Continent, con­
sisted of approximately £18,500,000 to France and £3,500,000 to Germany, 
£1,700,000 to Switzerland, £1,000,000 to the Netherlands and £715,000 to Ru­
mania. Almost the entire amount exported to France took place during Feb­
ruary and March, and coincided with heavy withdrawals of the metal from 
America for the same destination, and were probably prompted by the desire 
on the part of the Bank of France to concentrate her holdings of gold in foreign 
countries, in view of the possibility of the stabilization of the franc becoming 
effective in the near future. Although it was suspected that certain purchases 
had taken place in the open market for this quarter during the early part of the 
year, the amounts exported from London were largely withdrawn from the stocks 
of gold held here by the Bank of France, and consequently did not produce any 
direct effect upon the reserves of our central institution. 

The shipments to Germany began in the latter half of July, and while pur­
chases for this quarter were effected in the open market, rather more than half 
the amount exported at that time was actually withdrawn from the Bank of 
England. 

The shipment of £715,000 gold to Rumania was not the result of purchasing 
gold in London, but merely the return of a similar amount sent to London last 
year for reminting purposes. 

(2) Middle of September to 31st of December.-As a result of movements adverse 
to sterling in certain foreign exchanges, the second period of the year was char­
acterized by heavy withdrawals of gold from London, and not only was there 
keen outside competition for all supplies available in the open market, but large 
purchases were also made from the Bank of England, which became especially 
pronounced with the approach of the end of the year. In addition to the cus­
tomary autumnal flow of gold to America, certain European central institutions 
availed themselves of the opportunity of increasing their stocks of gold, with the 
result that in six weeks the reserves of this country had been reduced by some 
£10,000,000 and, by the end of the year, not only had the entire advantage 
gained during the first nine months been completely wiped out, but an actual 
loss incurred on the year of £1,321,956. The position as shown by the published 
daily statements represents a net efflux of £7,860,956 since the return to a gold 
standard. 

During the whole of this period under review the only appreciable receipt 
of gold by our central institution consisted of £2,000,000 in sovereigns from 
Spain, which was shipped to London, as an attempt to check the adverse trend in 
the peseta. These sovereigns formed part of the accumulation created during 
the last two years by the insistence of the Spanish authorities that all customs 
duties should be paid on a gold basis, and in the event of certain movements in 
exchange, importers found it more profitable to settle their commitments by 
shipping sovereigns. 

With regard to the important exports of gold at this time, the shipments to 
America of about £6,500,000 almost exactly corresponded to the amounts 
received from that quarter earlier in the year and were only slightly in excess of 
the exports during the previous year. 
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The demand for Germany which commenced in July as the result of short and 
Jong term borrowing and the resales of foreign currency by the Reichsbank con­
tinued, with slight temporary checks, throughout the greater part of the remainder 
-of the year, and approximately £16,500,000 was either secured in the open 
.market or withdrawn from the Bank of England for this quarter during the period 
under review. This amount, together with the £3,500,000 previously referred 
·to, constitutes a total export of about £20,000,000 for the year, exclusive of the 
:usual trade requirements. 

In addition to the purchases of gold in London £1,000,000 was secured by 
-the Reichsbank from Russia. . 

Purchases of gold for destinations undisclosed at the time continued to be 
made in the open market and were believed to be chiefly fpr the following ac­
·counts: Austrian Central Bank, National Bank of Belgium, Bank of Poland, 
Hungarian National Bank, Swedish Riksbank. 

Toward the end of the year France joined in what might almost be termed 
·the gold scramble in London, and succeeded in securing the bulk of the last 
three shipments from South Africa before actual arrival in this country. These 
·transactions in "forward gold" are in direct opposition to the customary prac­
i;ice of only dealing with the weekly imports from the Cape in the open market 
-on arrival. In view of the fact that France has been "earmarking" gold in 
New York for some time, it seems difficult to understand why she should tum 
her attention to London, whence the heavy withdrawals of the metal had already 
made important inroads into the reserves of our central institution. 

The only other two items of any special interest are the shipment of £1,000,000 
(sovereigns) to Canada and the "earmarking" on the 27th of December of a 

; similar amount for an undisclosed account. It was thought that this purchase, 
coinciding with the demand from France, might also be for this quarter, but it 

;Seems quite probable that the Swiss National Bank was merely repeating a 
similar transaction carried throu~h at the end of 1927. 

The practice of "setting aside ' and "releasing" sovereigns on account of the 
-South African Reserve Bank has continued from time to time during the past 
_year. 

The arrivals of refined and unrefined gold from South and West Africa have 
.amounted to £24,861,983, which represents a reduction on the previous year 
of £971,148, for which the shipments to the Argentine and Brazil during the 
~arly part of the year are no doubt responsible. 

* * * * * * * 
Shipments of gold bullion and gold coin from South Africa to India during 

1928 are: Gold bullion, £4,294,527; gold coin, £5,439,500. Compared with 
1927 the above figures show increases of £354,827 in bullion and £2,111,000 in 
coin. 

During the first half of the year the selling price for bar gold for shipment 
from Durban direct varied between 84s. 7½d. and 848. I0½d. per ounce fine, 
due to the possibility of competition from New York in consequence of the 
movements in the sterling rate which took place during that period. 

Sovereigns have been dealt in at one-fourth to one-eighth per cent discount 
throughout the year. 

In addition, the following shipments of gold coin took place from South Africa: 
To Singapore, £420,100; to Colombo, £552,000; to Buenos Aires, £1,600,000; to 
Rio de Janeiro, £3,224,700; to Java, £391,620; to Port Sudan, £50,000. 

The above figures show an increase of £4,571,830 when compared with simi­
lar shipments during 1927. 

From the above figures it will be seen that during 1928 India has absorbed 
£9,734,027 gold from South Africa and £2,192,929 from this country, making a 
-total of £11,926,956, which represents an increase of approximately £2,000,000 
when compared with 1927. 

SILVER 

In a market possessing far less points of interest than in recent years, the out­
,standing feature is undoubtedly to be found in the remarkable resistance to the 
weight of production shown throughout the period under review, for which the 
.almost insatiable power of absorption of the metal on the part of China has been 
primarily responsible. In our report on the market in 1927 we expressed the 
-opinion that there would be little difficulty in disposing of the world's production 
of silver at about the level then ruling, which has been justified by subsequent 
,events, the average price for 1928 standing at about ¾d. higher than that for 
the previous year. 
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The demonstration of silver coins by the Indian and Continental Govern­
ments has continued to an increased extent, which, together with about 6,000,000 
ounces of surplus silver disposed of by the British mint, has added approxi­
mately 40,000,000 ounces to the available supplies when compared with 1927. 
In view of the improvement in the price of silver and the rise in the value of cer­
tain metals of which silver is a by-product, there seems no particular reason to 
suppose that the actual world's production has shown any decrease during the 
past year; and with the additional supplies of demonetized coin it is estimated 
that the entire supplies available from all sources have amounted to approxi­
mately 300,000,000 ounces. 

With the exception of the purchase of some 6,000,000 ounces for Poland, no 
important coinage orders have been undertaken during the year. In addition, 
certain other demands for silver such as the Manufacture of Maria Theresa dol­
lars by tlie Vienna Mint for export to Arabia and the Persian Gulf, which in 
1927 played their part to a varying extent in the absorption of the available 
supplies, have, for various reasons, ceased to operate during this year. • 

Producers have therefore been dependent upon the Eastern markets as the 
chief outlet for their silver, and as the consumption of the metal by India from 
all sources has not shown any material alteration during the past year, it has been 
left to China to absorb over 130,000,000 ounces, which represents approximately 
45 per cent of the entire available supplies. 

During the year under review the variations in the cash price have been be­
tween 26½od. per ounce standard and 28%d. per ounce standard, the former 
being quoted on the 19th, 24th, and 26th of January, 6th of February and 17th 
of September, and the latter on the 24th of May, although actually the lowest 
quotation registered was 2511/i6d. per ounce standard, the rate for forward deliv­
ery on the 19th, 24th, and 26th of January and 1st of February. The range in 
the cash price has therefore been 21¾od. per ounce standard, as against 3¼d. 
per ounce standard in 1927, and it is interesting to note that for slightly more 
than eight months rates have ruled between 26½od. per ounce standard and 27d. 
per ounce standard; in fact, the unusually protracted periods during which the 
price remained settled at a certain level form one of the characteristics of the 
past year. 

At the end of 1927 the quotations were 26}~. per ounce standard and 26%od. 
per ounce standard for cash and forward deliveries, respectively. After a slight 
temporary improvement to 261½6d. per ounce standard, due chiefly to a demand 
from Calcutta, the price relapsed to the level of about 26!,1.d. per ounce standard, 
at which it stood until toward the end of April. Throughout the whole of this 
period the market remained extremely quiet with no special feature to report. 
From this point rather more activity was shown and a gradual improvement 
took place to 261%od. per ounce standard, the quotation on the ·aoth of April. 
With slight checks the upward movement continued until 28%d. per ounce 
standard was reached on the 24th of May. This proved to be the highest price, 
not only of the year, but also since August, 1926. This sudden change in the 
existing condition of the market was due partly to a recrudescence of militarist 
activity in China, and partly to certain unfavorable developments in the Chinese­
Japanese political situation. As the result, and in anticipation of, the possibil­
ity of the position becoming still more aggravated, Chinese merchants were in­
duced to withdraw funds invested in Japan and large purchases of silver were 
effected by the Japanese banks to deal with the discrediting of notes as the 
result of the anti-Japanese boycott. Further, heavy sales by Chinese specu­
lators caused a substantial fall in the yen rate. 

The change in the situation produced at first a good demand from India 
which was stimulated by the creation of a corner in Bombay for the May settle­
ment, but later improvements in price were entirely due to buying for forward 
delivery by China; India and America, which had previously been influenced by 
the strength of China to make large forward purchases, availed themselves of 
the higher prices ruling to make forward sales. 

Advantage was taken by the Indian Government of the improved condition 
of the market at the end of April to realize further amounts of their holding of 
surplus rupees, and the fact that no weakening effect was produced by these 
sales is evidence of the strength of the market at that time and the predominat­
ing influence of the Chinese situation upon speculators. It has been more or 
less generally felt that the probability of further sales of silver by the Indian 
Government constituted one of the chief points of weakness in the future of silver, 
and there is no doubt that this probability has very greatly influenced the 
Indian markets for a long time and has been a check to that speculative element 
which has always characterized the Bombay and Calcutta markets in past 
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years. It is interesting to note that an improvement in price of approximately 
'2d. followed the announcement of the resumption of sales from this quarter, 
showing that China, far from being deterred by this fresh source of supply, was 
perfectly ready to continue the absorption of this additional amount. Ship­
ments of rupees began to be made to London from both Bombay and Calcutta, 
:about 6,000,000 ounces being exported in May, and further amounts in the 
following months to a total of about 22,000,000 ounces. In addition, 3,500,000 
•ounces were shipped direct to China. 

As the result of the relaxation of the political tension already referred to and 
the cessation of hostilities in China, the demand from that quarter, which had 
been so pronounced recently, ceased, and with speculators in Shanghai covering 
up their oversold position in sterling, the bull position which had been created 
in London began to be reduced, with the result that a reaction took place from 
the higher level previously reached. After some comparatively violent fluctua­
tions due chiefly to bears taking advantage of any fall in rates to cover their 
sales-and any upward movement inducing fresh realizations by the bulls, the rate 
settled at the level of about 27¼d. per ounce standard, at which it remained 
until toward the end of August. 

The lower rates quoted induced an improved and more consistent demand 
from both India and China, but this was largely offset by important sales of 
silver on Continental account which commenced to be made at the beginning 
of July. As the result of certain proposals embodied in the general plan for the 
stabilization of the franc, which took place in June, the existing silver coins 
became demonetized, with the results that the French peasants all over the 
country rushed to avail themselves of the offer made by the Bank of France, 
to exchange one old 5-franc piece for 10 new franc notes. The hoarding propen­
sity of the French nation as a whole has long been realized, and it is not surpris­
ing that enormous quantities of coins were exchanged in this manner. Some of 
these coins dated back even so far as the period of Louis XVIII. The result 
was that provincial branches of the treasury experienced great difficulty in 
coping with the situation thus created. In addition, large numbers of 5-franc 
pieces augmented by those of smaller denominations which were not accepted 
by the Bank of France were realized for their intrinsic value and found their way 
into the melting pots of the French refining houses. The bulk of the resultant 
fine silver was disposed of on the London market and created an important 
source of supply of metal throughout the remainder of the year. On the basis 
of the London price of 27Hd. per ounce standard, ruling at the commencement 
of these operations, the intrinsic value of a 5-franc piece after deduction of the 
necessary expenses of refining and transport, represented an advantage of roughly 
5 per cent, when compared with the exchange into notes on the basis referred 
to above. 

Owing to the vast quantities of coins received by the refineries in Paris, it was 
found necesssary to invoke the aid of refining houses in both Germany and London 
to deal with the position, with the result that part of the 15,000,000 ounces 
imported into London and of the 1,700,000 ounces into Germany w1ts actually 
in coin form. In addition, certain lots of these coins found their way into other 
countries even as far afield as Persia. 

At the end of August a further period of weakness set in and by the middle of 
September the lowest price of the year, 26½sd. per ounce standard, was again 
quoted. In spite of important shipments of silver to both India and China 
and the more or less continuous purchasing of forward silver by the latter during 
this period, there was a tendency on the part of India to make bear sales, with 
the result that it was impossible to absorb the supplies from the Continent and 
elsewhere except at reduced rates. The lower level reached induced bear covering 
and stimulated the demand from India for shipment and with China continuing 
to buy, a recovery in price took place to 27d. per ounce standard in the early 
part of October, the rate settling at slightly below this level throughout the 
remainder of the month and November, to be followed in December by a further 
setback to the level of 26¼d. per ounce standard, at which it remained until the 
end of this year. 

The flood of silver from the Continent produced a big increase in the London 
stocks which continued heavy throughout this period in spite of important 
shipr.nents to the East, with the result that the cash quotation was quoted almost 
continuously at a discount. The demand from India for shipment constituted 
the chief support, as although China was a consistent buyer in America, dealings 
both ways took _place in London. Resales of silver previously purchased on 
account of Inda-China were effected at this time and were largely responsible for 
the further setback in price which occurred during the last month of the year. 
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Previously, in the early part of December, the purchase of slightly over 6,000,000 
ounces referred to was effected by the Polish Government. The greater part of 
this silver was secured from demonetized coins in Belgium and the balance from 
stocks in this country. 

Although America, as a producing country, has sold silver on the London 
market during the year, some of the principal New York dealers, encouraged by 
the substantial sales to London from continental sources, have from time to 
time made very important purchases here for forward delivery. Most of these 
transactions were in the nature of a hedge against operations in yen or in con­
sequence of the continued China buying, and the greater part of these purchases, 
when contracts fell due, was shipped to Shanghai. 

Stocks of silver in Shanghai at the end of December, 1928, amounted to 
62,000,000 taels of sycee, 102,000,000 dollars and 5,740 bars of silver, as com­
pared with 48,500,000 taels of sycee, 80,800,000 dollars, and 1,460 bars of silver 
at the end of 1927. 

It is understood that the French Government has decided to issue in the course 
of the present year one hundred million 10-franc silver pieces, but that sufficient 
silver is held by the Bank of France to meet the requirements of the mint. 

During the year the cash price has ruled at a premium over that for forward 
delivery on 136 days and at a discount on 130 days. The highest premium was 
%d. per ounce standard, quoted in the early part of June, and the largest discount 
1/i6d, per ounce standard on certain occasions in August, September, and Decem­
ber. From the middle of August to the close of the year, with the exception of 
two days, a discount in the cash quotation has ruled throughout. 

An important factor which must not be overlooked is the increasing demand 
for silver for industrial purposes. This, without doubt, is due to the enormous 
expansion of the film industry all over the world. The consumption in 1928 in 
the United States and Canada alone amounted to 33,000,000 ounces, of which 
the films accounted for one-third. 

The trend of silver during 1929 presents a more than usually difficult problem. 
Sales of surplus rupees will no doubt continue, but the amount, we thJnk, will 
depend on circumstances, as we take it for granted that the Indian Government 
will not force sales on an unwilling market. Offerings from the Continent are 
not expected to equal those of last year. With a more settled position in China, 
business should be stimulated there, but a peaceful China has many needs 
beyond silver and the imports of the metal may not reach the figures of 1928. 
This is the crucial point. If China's power of absorption in 1929 approaches 
that of last year, silver should be maintained at, or slightly above, present rates. 
We are inclined to think the demand from China will slacken, but while we 
hesitate to predict any rise of importance, we do not expect the average of 1929 
to fall much below 26d. 

* * * * * * * 
(NoTE.-British import and export figures may be found elsewhere in this 

volume.) 

Price of silver in London and in New York, calendar year 1928 

United States Average 
Londf~o~~ft:s o~ece, 925 equivalent, per 

I Average fine ounce, of monthly 
monthly London price- New 

Month exchange, York 

' New 
' R~:ib~~ York on At cur• I At par 

! Highest Lowest Average London rent rate I $4.8665 silver per 
of ex• to the ounce 

change pound 
---· ---------·------

I 
1928 Penco Pence Pence 

$0. 57785 I $0. 57669 1anuary ........................ 26'½• 26½0 26. 3075 $4.8753 $0. 57450 
February ....................... 26% 26½0 26. 1957 4.8748 . 57522 . 57424 . 57328 
March ......................... 26½ 26¾ 26. 3287 4. 8799 • 57875 . 57715 . 57557 
April ........................... 26'¾0 26¾ 26. 4091 4.8828 . 58076 . 57892 . 577rr7 
May ............................ 28¼ 26¾ 27.6500 4. 8816 . 60799 . 60612 . 60611 
June ............................ 28J,io 27¾ 27. 4245 4.8803 . 60364 . 60193 . 60332 

i~rust::::::::::::::::: ·::::::: 
27½ 27J,io 27. 2550 4.8636 • 59710 . 59746 . 59525 
27¾• 26'J.io 27. 0962 4.8535 . 59239 . 59436 . 59191 

September ...................... 261~1• 26J,io 26. 4349 4.8505 • 57758 . 57948 . 57849 
October ........................ 27 26¾• 26. 7260 4. 8495 . 58382 . 58586 . 58398 
November ...................... 26'¾• 26¾0 26. 7083 4. 8491 . 58339 .58548 . 58266 
December················-·-··· 26¾• 26¾• 26.3490 4.8524 . 57592 . 57760 . 57647 

Average .................. ---------- ----------- 26. 7404 4. 8661 .58620 I . 58627 . 58488 
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Price of silver in Lond-On and in New York, fiscal year 1928-29 

United States 
London price ftjr ounce, 925 equivalent, per Average 

thousan tbs tine Average tine ounce, of monthly 
monthly London prioe- New 

Month exchange, York 
New price of 

York on At cur- At par tine bar 

Highest Lowest Average London rent rate $4.8665 silver per 
of ex- to the ounce 

change pound 

1928 Peme Pence Pence 
July_ --- -- - -- -- - --- - -- ---- --- - -- 271-i 27),ie 27. 2560 ~8636 $0.W710 $0. 59746 $0. 59626, August _________________________ 

27¾• 261J,io 27.0962 4. 8535 .59239 .59436 .591Ql September ______________________ 261J,io 26½0 26. 4349 4. 8505 .57758 .571148 .57849 
October ___ --------------------- 27 269io 26. 7260 4.8495 .58382 .58586 . 58398 November ______________________ 26•¾• 269io 26. 7083 4.8491 . 58339 .58548 . 58266 
December---------------------- 26'1• 26¾0 26. 3490 4. 8624 .57592 .57760 .57647' 

1929 January ________________________ 26½• 26 26. 2524 4.8499 . 57352 .57548 • 57329 February _______________________ 26¾0 25% 25. 9062 4. 8621 .56632 .56808 . 56517' March __________________________ 26~ 25¼ 26.0000 4. 8626 .56833 .56905 . 56658-

tl'a': :::: :::::: :: ::: ::: :: : : ::: : : 251¾0 26¾0 25. 7425 4. 8532 .56276 .56431 • 55980 
251-i 249io 25. 1000 4. 8503 .54856 . 55033 . 5443& June ____________________________ 241¾0 24 24. 307/i 4.84711 .53082 . 53285 . 52740 

· Average __________________ --------·- ---------- 26.1569 4. 8621 .67171 • 57344 . 5704& 

Highest, lowest, and average price of silver in New York, per fine ounce, since 1874, 
being the asked price to and including 1917, thereafter taken at the mean of the 
bid and asked prices 

Quotations Quotations 

Calendar year Calendar year 

Highest Lowest Average Highest Lowest Average 

------
1874 ________________ $1. 29375 $1. 25500 $1. 27195 1002 __ ------------- _ $0.56875 $0. 47375 $0. 52815· 
1875 _________ ------- 1. 26125 1. 21000 1. 23883 1903 __ ------------- - . 62375 .47500 . 5420S 
1876_ -------- ------ _ 1.26000 1.03500 1.14950 l90f __ ------- ------- .62500 . 53375 . 57843 
1877 ________________ 1. 26000 1.16000 1. 19408 1905 ________________ .66500 .55625 . 6100S 
1878 ____ --------- --- 1. 20750 1. 08500 1. 15429 1906 ____________ ---- . 72375 .63125 .67379 
1879 ____ ------- -- -- - 1.16750 1.06500 1.12088 1907 ________ ·------- . 71000 . 52750 .65978-
1880 ________________ 1.15000 I. 11250 1.13931 1908 ____ --- -- _ ---- __ . 58875 . 48250 . 53496 
1881_ _______________ 1.14500 1.11000 1.12823 1909 ___ -- ---- ----- -- .54500 . 50750 . 52163-
1882 _______ -- _______ 1.15000 1.09000 1.13865 1910 ________________ . 57625 .50750 . 54245 1883 ________________ 1.11750 1.09500 1. 08727 1911_ _______________ .57500 . 52125 . 54002' 
1884 ____________ ---- 1, 13250 1.08000 l.11161 1912_ --- -- -- _ ---- --- .65625 . 55250 . 62006-
1886 _____ -- ___ -- -- __ 1.09500 1. 02750 1.06428 1913_ -- _ ---- ----- --- . 65125 . 58000 • 61241 
1886 ____ - --------- --1 1.03500 .92500 . 99880 1914 __ -- ------- -- --- . 60875 .49000 . 56331 
1887 ________________ 1.03500 .95000 .97899 1915 __ -- ----- ---- _ -- . 58000 . 47750 . 51062 
1888 ________________ .97750 .92000 .94300 1916 ___ -- ___ ----- --- . 79125 . 57250 . 67151 1889 ________________ . 97250 .92500 . 93634 1917 ________________ 1.16500 . 73125 .84000 
189() ____ ------------ 1. 20500 .95750 1. 05329 1918 __ ------ ---- ---- 1.0~ .89375 .98445 1891_ _______________ 1.07500 .94750 .99033 1919 __ ----- ----- ---- 1. 387 1. 01750 1.1208& 
1892 ________________ .95250 .83000 .87552 1920 _______ -- ------- 1. 36750 .60750 1. 01940 1893 ________________ .85000 .65000 . 78219 1921._ -------------- • 73813 • 63188 . 63117 
1894 ________________ . 70000 .59500 .64043 1922 ___ ------------- . 74188 .62875 .671134 
1895_ -- -- -- -- _ -- --- _ .69000 .00000 .66268 1923 ________________ . 6IKlOO .62875 .65239· 
1896 __ -- ___ -- --·- _ -- . 70250 .65625 . 68195 1924 ________________ . 72375 .63000 .67111 
1897 ________________ .66125 .52750 .60774 1925 ___ -- -- _________ • 73187 .66812 . 69406-
1898 ___ -- ----- ------ .62250 . 55125 .59064 1926 ________________ .68937 . 51812 .62428-
1899 _____ -- --------- .64750 .58625 .60507 1927 ---------- -- _ -- - . 60312 .54187 . 56680 
1000 ___________ ----- .65750 .59750 .62065 1928 __ ------ __ -- ---- .63937 .156812 . 58488 
1901. __ -- -- __ -- -- -- _ .64500 .54750 .59703 
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Hivltut, loweat, and average price of bar silver in London, per ounce Brituh standard 
. (9B6 thowandths fine), since 18SS, and the equivalent in United States gold coin, 

of an ounce 1,000 fine, taken at the average price and par of exchange 

High. Low• Aver• Valueofa High• Low• Aver• Value of a 
Calendar est est age flneounoe Calendar est est age flneounce 

year quota- quota- quota• at average year quota• quota• quota- at average 
tlon tlon tion quotation tlon tion tlon quotation 

---
Peme Pence Pence Dollar, Pence Pence Pence Dollar• 

1833 ........... 59¼ 58¾ 69¾• 1.297 1881 ......•.... 62¼ 60¼ 61 1!,{1 1.13220 
1834 ......•.... 60¾ 59¾ 591¾• 1.313 1882 ........... 52¾ 60 61¾ 1. 13662 
1836 ........... 60 59¾ 591)10 1.308 1883 ........... 5l¾o 60½0 609fe 1.10874 
1836 ...••.....• 60¾ 59¾ 60 1. 315 1884 .... .... ... 51¾ 49½ 60ij!.-io 1.11068 
1837 ••••••••••• 60% 59 69¾1 1. 305 1885 ........... 60 46¼ 48 o 1.0&10 
1838 ... ........ 60¼ 69!,i 59½ 1. 3°' 1886 ........... 47 42 45¾ .99467 
1839 ........... 60% 60 60¾ 1. 323 1887 ••••••••••• 47¼ 43¼ 441110 .97946 
1840 ........... 60¾ 60¼ 60% 1.323 1888 ........... 44¾• 41% 42¼ .118974 
18U ....•.•.... 60% 59¾ 60)11 1.316 188fl ........... 44¾ 4l1¾o 42'!1• .93611 
lllt2 ........... 60 59¾ 59vio 1.303 1890 ........... 54¾ 43¾ 47¾ 1. 04634 
1843 ........... 59% 59 59¾o 1.297 1891. .......... 48¾ 43½ 45l1o . 98800 
1844 . .......... 69¾ 69¾ 59½ 1.3°' 1892 ........... 43¾ 37¼ 39¾ . 87145 
1846 ........... 59¼ 58¼ 59¾ 1. 298 1893 ........... 38¾ 30½ 35¾• . 78030 
1840 ........... 60¼ 59 59¾• 1,300 1894 ........... 31¾ 27 28•¾• .63479 
18'7 ..•.. ...•.. 60% 58¼ 591)10 1.308 1895 ........... 31¾ 27¾• 29'¾• . 65406 
1848 ........... 60 58½ 59½ 1. 3°' 1800 ........... 311¾• 29¾ 30•¾• .67566 
18'9 .... . ...... 60 59½ 59¾ 1. 309 1897 ••••••••••• 29'¾o 23% 27¾• .60438 
1850 ..... ...... 61½ 59½ 60)10 l. 316 1898 ........... 28¾ 25 26'¾• .59010 
1851 ........... 61% 60 61 1.337 1899 ........... 29 26¾ 27Uo .60154 
1863 .•.•.•••••• , 61¼ 69¼ 60½ 1.326 1900 .•......... 30¼ 27 28¾0 .62007 
1863 ..... ..... . 61¼ 60¾ 61½ 1. 348 1901. . ......... 29¾o 24'¾• 27¾o . 591195 
1854 ........... 61¼ 60¼ 61½ 1. 348 1902 ........... 26)10 21111• 24!,io .537116 
1855 . .......... · 61% IIO 61¾o 1. 344 1903 ........... 28½ 211)10 24¾ . 54267 
185G ..... ..... . 63¾ 00½ 6l¾o 1. 344 1904 ........... 28¾0 24Uo 26'¾2 . 57876 
1867 .....•..... 63% 61 61¾ 1.353 1906 ........... 30¾o 25y!o 27'¾• .61~ 
1858 . .......... 61¼ 60¾ 61¾• 1. 344 1906 ........... 33¼ 29 30¾ . 676811 
1858 ........... 63¾ 61¾ 62!,io 1. 300 11107 ........... 327,io 24¼ SO¾o .M152 
18IIO ........... 82% 61¾ 61'¾• 1. 352 1008 ........... 27 22 241¾, . 53f90 
1861. .......... 61% 60¼ 60'¾• 1.333 1900 ........... 24¼ 231io 232¾, . 6~16 
1862 ........... 62¼ 61 61Jlio 1.346' 1910 ........... 26¼ 23¾• 24•~ .54077 
1863 ........... 61¾ 61 61% l.34o 1911 ....•...... 26¼ 23'¾• 241 .53928 
1864 ........... 1 62½ GO¾ 61% 1. 343 1912 ........... 29'¾• 25¼ 281,io . 614'10 
1865 ........... 61% 60½ 6ll1e 1. 338 1913 ........... 29% 261,io 279io . 604M 
1868 ........... 62'4 00% 61¼ 1. 339 1914 ........... 27¼ 22¼ 25¼ .55312 
1867 ••••••••••• 61¾ OOff 609io 1.328 1915 ........... 27¼ 22¾• 23¾ .51892 
1868 ........... 61¼ 00¼ 60½ 1, 326 1916 ........... 37¼ 26'¾• 31% .68647 
1889 ........... 61 60 60)1{0 1. 326 1917 ........... 55 36'¾• 40'¾• .88625 
1870 ........... ~ IIO¾ 60¾0 1.328 1918 ........... 49½ 42½ 471¼2 1.04171 
1871. .......... 61 :n· 60½ 1. 326 1919 ........... 79¼ 47¾ 67¾2 1. 26047 
1872 ....•...... 61¼ &»fo 1. 322 1930 ........... 89½ 38¾ 611¾• 1.34649 
1873 ....•...... 59'~• 57% 59¾• 1. 29769 1921. .......... 43% 30% 362¾• .80622 
1874 ..... . ..... 69½ 57'4 58~• 1. 27883 1922 ........... 37% 30% 341u· .7M03 
1876 ..... ...... 57% 55½ 56'!1• 1. 24233 1923 ........... 33'¾• 30½ 311 i• . 70028 
1876 ........... 58½ 46¾ 52¾ 1. 16414 1924 ........... 36½• 31½ 331),i2 .744M 
1877 ... ........ 58¾ 5314 54'¾• 1.20189 1925 . .......... 33yio 31½• 32¾• . 7o:K& 
1878 ........... 55¼ 411½ 521¾0 1.15368 1936 ........... 311¾• 241ia 28'½• . 62873 
1879 ........... 53¾ 58¼ 51¼ 1. 12392 1927 ........... 28 24¾ 26½• . 117070 
1880 ..•..... . . . 521¾• 61½ 52¼ 1. 14507 1928 ........... 28¼ 261i• 26¾ . 58677 
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Average price of an ounce of gold in London and United States equivalent since 1870 

Calendar year 

1870 ______ ····----··----·------------------------
1871._ -- - • -- --- • ---·------·--· ---- - -- • - ------- -- -
1872 •• ·--·-----------------·---·---------------·-
1873 •• ·--·-••• - - -- • -- - -- -- ----·-_ -- ---- -- -- ----. 
1874 •••• ---·------·-··------·-··-···-·-----------
1875·----··---------·---··-------···········-----
1876 ............................................ _ 
1877 -_. -· ••• ------·-. - -- •••••• -· ••••••••••••••••• 
1878 ............................................ . 
1879-··---·····-·--·-···-·-·----·-·---··-······-· 
1880 .... -· •••••• ·-••••••••••••• ··-· ·-•••••••••••• 
1881. .. _ -- . _ ...................... ··-· .......... . 
1882.·------·----·····-···········----·---···----1883 .. _ .. __ .. ____ ................ __ ... _._. ___ ... . 

1884·-···········--···-·····-···············-···· 
1885 ••••• -- -·. - ••••••• ··--·. ···----· ·-·-·-···-··· 
1886 ............................................ . 
1887 ....... -... -.......•......................... 
1888 ............................................ . 
1889-··-·-·····-···-·-·········-····--·······--·· 
1890 •••••••••• ·-····-··-·····-··-················ 
1891·-·--·-·-·························-·········-
1892.-••••••••••••••••••••• ·······•·--· ••• ·-· •••• 
1893 •••• ·-······························-·····---
1894 •••••••••• - ••• - • - •• ·--· ·-· ••••••• - • - -- --·-. - • 
18911. ........• ···-.............................. . 
1896.-. ··-- ....•...•.•••.•...•.•......... ·-..... _ 
1897 ·····-··-·-· •••••••••••••• ···-··· ··-- ·-·-···-
1898 ............ ··-................. -· .......... . 
1899. ·-•.•••• -· ••• ·-· ••• ·-·-•• - ••••• - •••••• ·-·-·. 
1900 .. _. _. - •••••• -• - • - •• -- ·-·-- • ·-·-· •••••••••.•• 
1901 ••••••••••••• ·-·····-·····-·-··-···-·-······· 
1902·-······-·----·-···-·····-····-··········-··-
1903 ..................... ·-........ - . -·· ...... - .. 
1904 ... --....•. -· ..•.•••.•... ·-•••.•. -· ......... . 
1906 .........• ·-· ..•.•.•..... ·-•.•.......... ··-.. 
1906 .............•.•.••..•...•... ··-···-........ . 
1907 ---·-···································--··· 
1908.-.. _ ............ -............. -· -· ... ··-. -- . 
1909 -· ............................. -· ......... ·-. 
1910 .......•••...•.•.••••• -· .• - . - ..•. ---·-. _ .... . 
1911 ••••••••••••••• -••• ·-···· ···-······-········· 
1912 .......... _. _. _ ·-...... -· ................ --.. 
1913 ......... -· ... _ ...... --· ..•. ·-.............. . 
1914 ...... -· ........................ _ ........ _ -·. 
1915 .......•.•• ·-···-··- .•.•.•••••••••••.•••. ·-·· 
1916 ............... ·-..... ·-.................... . 
1917 •••••••• ·······-·-·····-· ······-···-···-· •••• 
1918 .•••••.•••••••••••••••• ·····- ••••••••••• ··--. 

1919 ............................................ . 
1920 •. --·-·· .•..•..••••• _. -· .••• -•.•••.•......... 
1921 ................... ·-·-.............. ·-..... . 
1922 ............................................ . 
1923 •••••••••••••• ·-· ••• -· ••••••••• ·-··-· -· •••••• 
1924 •••••••••••••••••••••••••••• ··············- --
1925 ..... -· •. ·-· ••.•••••.•••.••• ·-.•.•.•.•. -· .... 
1926 •••••• ·-·······--···-··-····-····-··········· 
1927 ·························-··· •••••••• •••••••• 
1928 .......................................... -·. 

Mint price per standard onnce (0.916%) ._ ...... . 
Equivalent per fine ounce .................. . 

Bank rate per standard ounce (0.916%) ......... . 
Equivalent per fine ounce .................. . 

Equivalent in United 
Average London States value of Lon• 
price per stand• 

don price•-

ard ounce to 1918, 
inclusive, and For British For a fine per fine ounce standard thereafter I ounce ounce 

(0.916¾) (1.000) 

£ ,. d. 
3 17 11.01 $18. 9190 $20.6389 
3 17 9.01 18. 9190 20,6389 
3 17 9.24 18. 9237 20.6440 
3 17 9.28 18. 92'5 20. 6449 
3 17 9.00 18. 9188 20. 6387 
3 17 9.23 18. 923.5 20. 6438 
3 17 9.30 18. 9249 20.6453 
3 17 9.42 18. 9273 20. 6480 
3 17 9.41 18. 9271 20.6477 
3 17 9.11 18. 9210 20.6411 
3 17 9.15 18. 9218 20.6420 
3 17 9.35 18. 9269 20.6464 
3 17 9.43 18. 9276 20. 6482 
3 17 9.18 18. 9224 20.6426 
3 17 9.32 18. 9253 20.6458 
3 17 9.17 18. 9222 20. 6424 
3 17 9.10 18. 9:-ffi 20.6409 
3 17 9.01 18.9190 :aJ.6389 
3 17 9.21 18. 9231 20. 6434 
3 17 9.04 18. 9196 :al. 6396 
3 17 9.44 18. 9277 20. 6484 
3 17 10. 29 18.9(6() 20.667.3 
3 17 10.17 18. 9425 20.6645 
3 17 10. 57 18. 9506 20.6734 
3 17 9.33 18. 9256 20.6460 
3 17 9.03 18. 9194 20. 6393 
3 17 10.16 18.9423 20.6643 
8 17 11.ZI 18.9640 ll0.6880 
3 17 10.46 18.9484 20.6710 
3 17 9.27 18. 9243 20.6447 
3 17 9.91 18. 9373 20.6589 
3 17 9.83 18.9356 20.6570 
3 17 9.55 18. 9300 20.6609 
3 17 10.06 18. 9403 20.6621 
3 17 9.94 18.9379 20.6595 
3 17 9.42 18. 9273 20.6480 
3 17 9.82 18. 9354 20.6568 
3 17 9.95 18. 9381 20. 6597 
3 17 10. 19 18. 9429 20. 6650 
3 17 9.18 18.~ 20.6426 
3 17 9.03 18. 9194 20. 6393 
3 17 9.00 18.9188 20. 6387 
3 17 9.00 18. 9188 20.6387 
3 17 9.00 18.9188 20.6387 
3 17 9.04 18. 9196 20.6396 
3 17 9.00 18.9188 20. 6387 
3 17 9.00 18. 9188 20.6387 
3 17 9.00 18. 9188 20. 6387 
3 17 9.00 18. 9188 :al. 6387 

4 10 1.03 :al. 0937 • 21. 9204 
5 12 11.52 25.1958 27.4863 
5 7 . 50 23. 8758 26.0463 
4 13 3.80 20. 8144 22. 7066 
4 10 2.90 20.1284 21. 9583 
4 13 8.3 20.8980 22. 7978 
4 5 5.6 19.0634 20. 7964 
4 4 11.1 18. 9426 20. 6646 
4 4 11. 2 18.9444 20.6667 
4 4 11.2 18. 9444 20.6667 

3 17 

~t :+ I····~~-~~~~. 4 4 20. 6718 
3 17 9. 00 18. 9188 ----·-------4 4 9. 82- ···········- 20.6387 

Per cent , 
premium of 

average 
price above 

Bank of 
England's 
minimum 

buying 
rate 

0.00107 
.00107 
. 02672 
.08001 

.02465 

.03215 

.04502 

.04394 

. 01179 

.01608 

. 03751 

.04609 

.01929 

.03430 

.01822 

.01072 

. 00107 

. 02251 

.00429 

.04716 

.13826 

.12540 

.16827 

.03537 

.00322 

.12433 

. 23901 

.15648 

.02894 

.09753 

.08896 

.05895 

.11361 

.10075 

.04ro2 

.08789 

. 10182 

.12755 

.01929 

.00322 
------ ·-----------------

.00429 
---------------------------------------------·--

6. 21033 
33. 17875 
26. 20109 
10. 01952 
6, 39381 

10. 46141 
. 76410 
. 12549 
.13661 
.13561 

. 16077 

.16077 
--------·--· ........................ 

1 London quotations on gold were changed In September, 1919, from the standard ounce to a fine ounce 
basis. 

• Conversions on basis of legal monetary parity; exchange not a factor. 
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Average commercial ratio of silver to gold each calendar year since 1687, with gold 
considered as of legal monetary value 

Years Ratio I Years Ratio Years Ratio Years Ratio Years Ratio Years I Ratio, 
I 

---- -----· ----- ----- -----___ , __ 

1687 --- 14.94 1728 ____ 15.11 1769 ____ 14. 72 1810 ____ 15. 77 1851 ____ 15.46 1892 ____ 23. 72. 
1688 ___ 14. 94 1729 ____ 14. 92 1770 ____ 14.62 1811__ __ 15.53 1852 ____ 15.59 1893 ____ 26.49 
1689 ___ 15.02 1730 ____ 14. 81 177L ___ 14.66 1812 ____ 16.11 1853 ____ 15.33 1894 ____ 32.116-
169() ___ 15.02 173L ___ 14. 94 1772 ____ 14.52 1813 ____ 16.25 1854 ____ 15.33 1895 ____ 31.60 
1691 ___ 14. 98 1732. ___ 15.09 1773 ____ 14.62 1814 ____ 15.04 1855 ____ 15.38 1896 ____ 30.59· 
1692 ___ 14. 92 1733 ____ 15.18 1774 ____ 14.62 1815 ____ 15.26 18116---- 15. 38 1897 ---- 34.20 
1693--- 14. 83 1734 ____ 15. 39 1775 ____ 14. 72 1816 ____ 15.28 1857_ ___ 15. 27 1898 ____ 35. 03. 
16\M. ___ 14. 87 1735 ____ 15.41 1776 ____ 14. 55 1817 ---- 15.11 1858 ____ 15.38 1899 ____ 34.36 
1695 ___ 15. 02 1736 ____ 15.18 1777 ____ 14.54 1818 ____ 15.35 1859 ____ 15.lQ 1900 ____ 33.33 
1696 ___ 15.00 1737 ---- 15.02 1778 ____ 14. 68 1819 ____ 15.33 1860 ____ 15.29 1001 ____ 34.68 
1697_ __ 15.20 1738 ____ 14.91 1779 ____ 14. 80 1820 ____ 15.62 186L ___ 15. liO 1902 ____ 39.16, 
1698 ___ 15.07 1739 ____ 14. 91 1780 ____ 14. 72 1821 ____ 15. 95 1862 ____ 15.35 1003 ____ 38.10 
1699 ___ 14.94 1740 ____ 14. 94 1781 ____ 14.78 1822 ____ 15.80 1863 ____ 15. 37 1904 ___ 35. 70 
1700 ___ 14. 81 17¼1 ____ 14. 92 1782 ____ 14. 42 1823 ____ 15.84 1864 ____ 15.37 1005 ____ 33.8'l 
1701___ 15.07 1742 ____ 14.85 1783 ____ 14. 48 1824 ____ 15.82 1865 ____ 15.44 19()6 ____ 30.54 
1702 ___ 15. 52 1743 ____ 14.85 1784 ____ 14. 70 1825 ____ 15. 70 1866 ____ 15.43 1007 ---- 31.24 
1703 ___ 15.17 1744 ____ 14.87 1785 ____ 14. 92 1826 ____ 15. 76 1867 ____ 15.51 1908 ____ 38.64 
1704 ___ 15.22 1746 ____ 14. 98 178lL-- 14. 96 1827 ____ 15. 74 1868 ____ 15.59 1909 ____ 39. 74. 
1705 ___ 15.11 1746 ____ 15. 13 1787 ---- 14.92 1828 ____ 15. 78 1869 ____ 15.60 1910---- 38.22 
1706 ___ 15.27 1747 --·· 16.26 1788 ____ 14.65 1829 ____ 15. 78 1870 ____ 15.57 191L ___ 38.33 
1707 ... 15.44 1748 .... 15.11 1789 .... 14. 75 1830 .... 15.82 1871 .... 15.57 1912 ____ 33.& 
1708 •• - 15.41 1749 .... 14.80 1790 .... 15.04 183L ___ 15. 72 1872 ... - 15.63 1913 .... 34.19· 
1709 ___ 15.31 1750 ____ 14.55 1791. .. _ 15.05 1832 ____ 15. 73 1873 ____ 15.93 1914-... 37.37 
1710 ... 15.22 1761. ... 14.39 1792 .... 15.17 1833 ____ 15.93 1874 ____ 16.16 1915 .... 39.84 
1711 ___ 15.29 1752._ __ 14. 50 1793 ... - 15.00 1834 .... 15. 73 1875 ... - 16. 64 1916 ____ 30.11 
1712.._ 15.31 1753 .... 14.54 1794 .... 15.37 }835 ____ 15.80 1876-. .. 17. 75 1917 .... 23.09 
1713 ... 15.24 1754 ____ 14.48 1795 ____ 15. 55 1836 ____ 15. 72 1877 --·· 17.20 1918 ____ 19.84 
1714 ... 15.13 1755 .... 14. 68 1796 .... 15.65 1837 -··· 15.83 1878 .... 17.92 1919 .... 16.53 
1715 ... 15.11 1756 ____ 14.94 1797 ---· 15.41 1838 ____ 15. 85 1879 ____ 18.39 1920 .... 15.31 
1716 .. _ 15.09 1757 -··· 14.87 1798 ____ 15. 59 1839 ____ 15.62 1880 .... 18.05 1921 .... 26.60 
1717 ___ 15.13 1758 ____ 14. 85 1799 ____ 15. 74 1840 ____ 15.62 188}. ___ 18.25 1922 .... 27.41 
1718 .. _ 15.11 1759 ____ 14.15 1800 ____ 15.68 184L._ 15. 70 1882 ____ 18.20 1923 .... 29.52 
171g ___ 15.09 1760 .... 14.14 1801-. .. 15.46 1842 .... 15.87 1883 ..•. 18.64 1924 .... 27. 76 
1720 .. _ 15.04 1761 ____ 14. 54 1802 ____ 15.26 1843 ____ 15.93 1884 ____ 18.61 1925 .... 29.38 
1721 ... 16.05 1762 ____ 15.27 1803 ____ 15.41 1844 ____ 15.85 1885 ____ 19.41 1926 .... 32.88 
1722 ... 15.17 1763 .... 14. 99 1804 ____ 15. 41 1845 ____ 15.92 1886 ____ 20. 78 1927 ·-·· 36.22 
1723 ... 15.20 1764 .... 14. 70 1805 ____ 15. 79 1846 .... 15.90 1887 .... 21.10 192L .. 35. 26. 
1724 ... 15.11 1765 ____ 14.83 1806 ____ 15.52 1847 ···- 15.80 1888 .... 22.00 

I 
1725 ... 15.11 1766 ... _ 14.80 1807 --·- 15.43 1848 ____ 15.85 1889__ .. 22.10 
1726 ... 15.15 1767 .... 14.85 1808 ... _ 16.08 1849 ____ 15. 78 189() ____ 19. 75 
1727 ... 15.24 1768 .... 14.80 1809 ... _ 15. 96 1850 ____ 15. 70 1891. ... 20.92 

NoTE.-From 1687 to 1832 the ratios are taken from Dr. A. Soetbeer, from 1833 to 1878 Crom Pixley and 
Abell's tables, from 1879 to 1896 from daily cabled prices from London to the Bureau of the Mint, and 
since from dally London quotations. 

Ratio of Silver to Gold,, as Affected by World War 

During the period December, 1916, to June, 1920, it is probable 
that the world's basic silver price was that of New York rather than 
that of London. The normal relationship between the two prices­
New York a fraction of a cent below the London q_uota.tion with 
exchange considered-did not prevail during this penod, when the 
average monthly New York price varied between approximately 3 
cents above and 6 cents below the London price. This period ap­
pears to have been initiated by enormous coinages· to meet -war­
time needs, and large silver shipments from the United States to the 
Orient. Its close was coincident with the removal of the product of 
United States mines from the world market, purchases under the 
Pittman Act of April 23, 1918, having begun in June, 1920. 

The ratio of silver to gold, based on the New York price, was for 
this period: Calendar year 1917, 24.85; 1918, 21; 1919, 18.44; 1920, 
20;27. 

With the fartial release during the first half of 1919 of British 
governmenta control of gold export, the London price of exportable 
gold advanced above its monetary par. The ratio of silver to this 
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gold, based on the average London price of both metals, follows: 
1919, 17.53; 1920, 20.41; 1921, 32.34; 1922, 30.11; 1923, 31.35; 1924, 
30.62. 

Final release of British governmental control of gold export 
became effective April 28, 1925, when the Chancellor of the Exchequer 
of Great Britain announced that the restrictions authorized by the 
gold and silver (export control) act of 1920 on export of gold would 
be discontinued from that date. This had the effect of restoring the 
gold standard to the United Kingdom. The example of Great 
Britain was followed by Australia, New Zealand, Netherlands, and 
the Dutch East Indies, and on June 1 by South Africa. On April 
29, 1925, the London quotation on gold dropped more than 1 shilling 
to 84s. lld. per fine ounce, as compared with 84s. 11.45d., mint par. 
Thereafter the quotation fluctuated between 84s. lO½d. and 84s. 
ll½d. until January 29, 1926, when it touched 84s. 9¾d.; it has 
since varied between the latter figure and 84s. ll½d. 

Bullion value of the silver dollar [971¼ grains of pure silver] at the annual average 
price of silver each calendar year since 1837 

Year Value Year Value Year Value Year Value Year Value 

1837 . _____ - - $1.009 1856 ______ $1. 039 1875 ______ $0. 96086 1894 ______ $0.40097 1913 ______ $0.46760 
1838 ________ 1.008 1857 ______ 1.046 1876 ______ .00039 1895 ______ . 60587 1914' ______ .42780 
1839 ________ 1. 0'23 1858 ______ 1. 039 1877 -----· .92958 1896__ ____ . 52257 1915 ______ .40135 
1840 ________ 1.023 1859 ______ 1. 062 1878 ______ .89222 1897 ______ .46745 1916 ______ .53094 
1841_ _______ 1.018 18611 ______ 1.045 1879 ______ .86928 1898 ______ .45640 1917 ------ .69242 1842 ________ 1.ocn 1861__ ____ 1. 031 1880 ______ .88564 1899 ______ . 46525 1918 ______ . 76142 
1843 ________ 1.003 1862 ______ 1.041 1881 ______ .1!1575 1000 ______ .47ll58 llll\l ______ --1844 ________ 1.008 1863 ______ 1.040 1882 ______ .87833 1901_ _____ .46093 1920 ______ . 78844 
1845 ________ 1. 004 1864 ______ 1.040 1883 ______ .857M 1002 ______ .40835 1921__ ____ . 48817 
1846 ________ 1.005 1865 ______ 1.035 1884 ______ . 85904 1903 ______ .41960 um ______ .52643 
1847 ________ 1.011 1866 ______ 1.036 1885 ______ .82379 1904 ______ . 44763 1923 ______ . lilM.58 1848 ________ 1.008 1867 ______ 1.(127 1886 ______ . 76931 1905 ______ .4'7200 lll'J4 ______ . 51906 
1849 ________ 1. 013 1868 ______ 1.025 1887 ______ . 75755 1006 ______ . 52353 1925 ______ .53681 
1850 .....•.. 1.018 1869 ______ 1.024 1888 ______ . 72683 1907 ______ . 51164 1926 ______ .48284 1851_ _______ 1.034 1870 ______ 1.027 1889 ...... . 72325 1908 ...... . 4'1371 1927 ...... .43838 
1852 ......•. 1.025 1871 ...... 1.025 1890 ...... .80927 1909 ...... . 40'231 1928 ...... .45237 
1853 ........ 1.042 1872 ...... 1.022 1891. ..... . 76416 1910 ...... .41825 
1854. ....... 1.042 1873 ...... 1.00368 1892 ...... .67401 1911. ..... . 41709 
1855 ........ 1.039 1874 ...... 1.98909 1893 ...... . 60351 1912 ...... .47543 

V al'Ues of foreign coins, October 1, 1929 1 

In pursuance of the provisions of section 25 of the act of August 27, 1894, as 
amended by section 403, Title IV, of the act of May 27, 1921, and reenacted by 
section 622, Title IV, a.ct of September 21, 1922, I hereby proclaim the followmg 
estimates by the Director of the Mint of the values of pure metal contents of 
foreign coins to be the values of such coins in terms of the money of account of the 
United States, to be followed in estimating the value of all foreign merchandise 
exported to the United States durin~ the quarter beginning October 1, 1929, ex­
pressed in any such metallic currencies: Provided, however, That if no such value 
has been proclaimed, or if the value so proclaimed varies by 5 per cent or more 
from a. value measured by the buying ra. te in the New York market a. t noon on the 
day of exportation, conversion shall be ma.de at a. value measured by such buying 
Tate, as determined by the Federal Reserve Bank of New York and published by 
me as certified by eaid bank pursuant to the provisions of said section 25 as 
amended. 

• Depvtment circular No. 1 (published quarterly). 

ANDREW W. MELLON, 
Secretary of the Treasury. 
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Values of foreign coins 

Country Legal 
standard Monetary unit 

Value in 
terms of 
United 
States 
money 

Remarks 

Argentine Republic _____ Gold ___ Peso ___________________ $0.9648 Currency: Paper normally con• 
vertible at 44 per cent of face value. 

Austria_··-------------- Gold ___ . Schilling __ . ___________ _ 
Belgium ________________ Gold ___ Belga _____ . ___________ _ 

Bolivia __________________ Gold ___ Boliviano _______ . _____ _ 

Brazil ______________ .____ Gold.__ Milrels __ . _____________ _ 

British Colonies in Aus-
tralasia and Africa. 

Gold ___ Pound sterling ________ _ 

British Honduras ______ _ 
Bulgaria _______________ _ 
Canada __ . _____________ _ 
Chile __ . ________________ _ 

Gold.-­
Gold. __ 
Gold __ _ 
Gold __ _ 

China ___________________ Silver_ 

Dollar _________________ _ 
Lev ___________________ _ 
Dollar _________________ _ 
Peso __________________ _ 

Amoy _______ _ 
Canton ______ _ 
Chefoo ______ _ 
Chin Kiang __ 
Fuchau_. ___ _ 
Haikwan ____ _ 
Hankow ____ _ 

Tael Kiaoc~ow ___ _ 
---- Nankmg ____ _ 

Niuchwang __ 
Nlngpo ______ _ 
Peking ______ _ 
Shanghai__ __ _ 
Swatow _____ _ 
Takau _______ _ 
Tientsin _____ _ 
Yuan _______ _ 
Hong Kong __ } 

Dollar __ British ______ _ 
Mexican _____ _ 

Colombia _______________ Gold ___ Peso _____________ • ____ _ 

Costa Rica ______________ Gold ___ Colon _________________ _ 

Cuba ___________________ Gold ___ Peso __________________ _ 
Denmark _______________ Gold ___ Krone _________________ _ 
Dominican Republic_. __ Gold ___ Dollar _________________ _ 

Ecuador________________ Gold___ Sucre _________________ _ 
Egypt__ ______________ . __ Gold ___ Pound (100 piasters) __ _ 
Estonia _________________ Gold ___ Kroon _________________ _ 
Finland _________________ Gold ___ Markka _______________ _ 
France__________________ Gold___ Franc _________________ _ 
Germany _______________ Gold ___ Reichsmark. __________ _ 
Great Britain ___________ Oold ___ Pound sterling ________ _ 
Greece__________________ Gold___ Drachma ______________ _ 
Guatemala_.____________ Gold___ Quetzal _______________ _ 
Haiti_···--····---·-·-·-- Gold.__ Gourde.·-··-.----··---

Honduras.----·------·-· Gold ___ Lempira ... ------------
Hungary_. _____________ _ 
India (British)_. _______ _ 
Indo-China ... -·-----·--
ltaly -- -- --··- ----- ---·--

i~a- ·-·-···- ·- -- -· ·-· 
Liberia •••.•• _ •• ·-·-·-·--

Gold_._ 
Gold __ _ 
Silver __ 
Gold __ _ 
Gold __ _ 
Gold. __ 
Gold. __ 

PengiL. _______________ _ 
Rupee_··--------------Piaster ________________ _ 
Lira ___________________ _ 
Yen _________ . _________ _ 
Lat_-·--·---·---·---·--
Dollar ••• ----··---·-----

Lithuania·-··-·--···--·· Gold ... Litas .................. . 

72716-29--9 

.1407 

.1390 

.3650 

.5462 

4. 8665 

1.0000 
. 0072 

1.0000 
.1217 
.6266 
.6247 
.5993 
. 6121 
.5796 
.6376 
.5863 
.6072 
.6201 
.5876 
.60'25 
.6109 
.5724 
. 5788 
.6306 
.6072 
.4061 
. 4121 
. 4152 

.9733 

.4653 

1.0000 
. 2ti80 

1 belga equals 5 Belgian paper 
francs. 

Law of July 11, 1928. 13½ holivl­
anos equal 1 pound sterling. 

Currency: Government paJ2_er con• 
vertible at 4.567 paper m1lrela to 
the gold milreis ($0.1196), by de 
cree of May 23, 1928. 

By law of Nov. 28, 1928. 

The tael is a unit of weight; not a 
coin. The customs unit Is the 
Haikwan tael. The values of 
other taels are based on their re• 
lation to the value of the Hai• 
kwan tael. • 

The Yuan silver dollar of 100 cents 
is the monetary unit of the Chi• 
nese Republic; it is equivalent to 
0.637- of the Haikwan tael . 

Mexican silver pesos Issued under 
Mexican decree of Nov. 13 1918, 
are of silver content approxlmate­
Jy 41 per cent less than the dollar 
here quoted; and those Issued 
under decree of Oct. 71i 1919, con• 
tain about 51 per cent ess silver. 

Currency: Government paper and 
silver. 

Law establishing conversion office 
llxes ratio 4 colons (nongold) 
-$1 United States. 

1. 0000 United States money is principal 
circulating medium. 

. 2000 
4. 9431 
. 2ti80 
.0252 
. 0392 
.2382 

4.866/i 
. 0130 

1.0000 
.2000 

.5000 

.1749 

By law effective Mar. 19, 1971. 

By law of June 24, 1928 . 

By Jaw effective May 14, 1928 . 

Currency: National "bank notes re­
deemable on demand In Amer!• 
can dollars. 

Legally established but not yet ac­
tually operative. 

. 3650 By law effective Apr. I, 1971. 

.4128 

. 0526 By decree effecti,·e Dec. 22, 1971. 

.4985 

. 1930 
1. 0000 Currency: Depreciated silver to­

ken coins . 
. 1000 Currency: Notes of the Bank of 

Lithuania. 
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Values off oreign coins-Continued 

Country Legal 
standard Monetary unit 

Mei:ICO----·············- Gold ••• Peso ••••• ·-···-·--·--·-
Netherlands .. ____ .. __ .. _ Gold_ .. Guilder (florin)--····-· 
Newfoundland.--·-···-· Gold ___ Dollar ••• ·----···-······ 
Nicaragua·--·········-·· Gold_._ Cordoba.·-·-··-----·--
Norway ........ -... -.... Gold. __ Krone.·---······--··-· 
Panama.·--···-····--··· Gold._. Balboa·-·---···-······· 

Value In 
terms of 
United 
States 
money 

Remarks 

Paraguay·-···---······- Gold ... Peso (Argentine) ...... . 

$0.4985 
. 4020 

1. 0000 
1.0000 
.2680 

1. 0000 
.9648 Currency: Depreciated Paraguay­

an paper currency. 
Currency: Silver circulating above­

its metallic value. Gold coin is a 
commodity only, normally worth 
double the silver of same denomi•­
nation. 

Persia.·-·····-···-···-·· Silver •• Kran.·-··---·•·-·-·-·-· 

Peru_·----·-----··-···-- Gold __ _ Libra __ -------·----·---
Peso •• ----------·-----· 

.0704 

4. 8665 
.5000 ~:iEcf!~~~~~s-~::::: 

Portugal_--··----·-·----
Rwnania .... _._. ___ ..... 

Gold. __ 
Gold.-. 
Gold. __ 
Gold. __ 
Gold .. _ 

ZlotY .---·--·-·-···-----Escudo _____ .. __ . ___ .... 
Len--···-·---·-·--·-· •• 

. 1122 By decree effective Oct. 13, 1927. 
1. 0805 Currency: Inconvertible paper. 
. 0060 By law of Feb. 7, 1929. 
. 5146 Pre-war unit. (1 Soviet chervon­

etz=l0 gold rubles.) 
Russia_. _______________ _ Rnble •• -----····-·-·-·-

.5000 Salvador_ •• _··-·····---· Gold __ • Colon ..... --··-·-···-·­
s1am •. -----·--·-··-·-··· Gold. __ Baht (Tical). ····-····-
Spaln ........ -... ____ ... Gold ... Peseta ........ ·-······· 

Straits Settlements ...... Gold ... Dollar ........ ·-········ 

. 4424 By law of Apr. 15, 1928 . 

. 1930 Valuation is for gold peseta; cur• 
rency is notes of the Bank of" 
Spain. 

Sweden. __ .............. Gold._. Krona .... ·-··-·-··-···· 
Switzerland ............. Gold_ .. Franc·-········-······· 

.5678 

.2680 

.1930 
TurkeY·-········-······· Gold_ .. Plaster ............... _. . 0440 (100 piasters equal to the Turkish 

pound.) 
Uruguay ................ Gold ... Peso .................. . 
Venezuela _______________ Gold ___ Bolivar.----·----------

1. 0342 Currency: Inconvertible paper. 
.1930 

Yugoslavia .............. Gold ... Dinar ........ ·-····-··· .1930 

Quarterly changes in value of foreign coins during 1929, in Department circu­
lar No. 1 

Country Monetary unit 

Bolivia._ .... -......... Gold boliviano. ···-·········· ........ . 

~h;t==::::::::::::1 rur::il:i:I:i<it~====:::=:======:==:= 
Do ................ Silver tael, Chefoo. ·················--· 
Do .. ·-·········-·· Sliver tael, Chlnklang ....... -·-······· 
Do .. ·-···-········ Silver tael, Fuchau ................... . 
Do ................ Silver tael, Haikwan (customs) ....... . 
Do .............. _. Silver tael, Hankow .................. . 
Do __ ············-· Silver tael, Klaochow ····-·······-···· 
Do .. ·-············1 Silver tael, Nanking .................. . 
Do ................ Silver tael, Niuchwang.•·······-······ 

g~::::::::::::::::! ~ll::~ ~:!l: ~~~fE::::::::::::::::::::: 
Do •• ·-·-•-········[ Silver tael, Shanghai__······-········· 
Do_··-···---···--· Silver tael, Swatow _ ············-····· 
Do .. ··········--·· Silver tael, Taka11-................... . 
Do •..• ••·-········ Silver tael, Tientsin_·····-········-··· 
Do ......... ·-····· Silver dollar (Yuan)_ ................. . 
Do •••••• ·-·····-·· Silver dollar, Hong Kong········-·····} 

i~J~~~~~~~~~~i~~~~ 1~m ~ri~~:f f ~f ~;-~~i~~~iii~ii~iii 
Rumania.·-········-·· Gold leu •• ·-·-··•·•· ·-· ·--· ····--···-· 

Jan.I 

$0. 36.'iO 
.1930 
. 6913 
.6892 
. 6612 
. 6753 
.6394 
. 7034 
.6468 
.6699 
. 6841 
.6483 
.6646 
.6739 
.6314 
.6386 
. 6956 
. 6699 
.4480 
. 4547 

.4580 

.4554 

.0776 

.1930 

Value, 1929 

Apr. 1 

$0.3650 
.0072 
. 6774 
.6753 
.6479 
.6617 
.6266 
.6892 
.6338 
.6564 
. 6703 
.6352 
. 6512 
.6604 
. 6187 
. 6257 
. 6817 
. 6564 
.4389 
. 4455 
.4488 
.4462 
.0761 
.0060 

July 1 

$0.3650 
.0072 
.6513 
.6494 
.6230 
.6363 
.6025 
.6627 
.6094 
. 6312 
.6445 
. 6108 
. 6262 
.6350 
.5949 
. 6017 
. 6555 
. 6312 
. 4221 
.4284 

.4315 

.4291 

.0731 

.0060 

Oct. 1 

$0. 3650, 
_ 0072 
.6266, 
.6247 
. 5993 
.6121 
.5796 
.6376, 
.5863 
.6072 
. 6201 
.5876 . 
.6025 
.6109 
.5724 
. 5788 
.6306, 
. 6072 
. 4061 

.4121 . 

.4152 

.4128 

.0704 
• 0()00, 



FOREIGN AND WORLD MONETARY STATISTICS 

The statistics of foreign countries on production, import, export, 
and coinage of gold and silver, and stocks of money, published 
annually in the reports of the Bureau of the Mint, are obtained, so 
far as practicable, directly from the Governments of such countries 
by the representatives of the United States accredited to them. 

A list of interrogatories covering the points on which information 
is sought is sent yearly to the United States ambassadors and minis­
ters through the Department of State, and the replies in the form of 
reports, are forwarded directly to the Bureau of the Mint. 

Receipts of replies to the interrogatories are frequently delayed in 
transmission and the available data for the calendar year under 
review are usually incom~lete. 

In the absence of offimal returns from foreign countries the most 
reliable data available are used in compiling world statistics. Where 
data other than from the interrogatory replies are published the 
source of the information is stated. Conversions of foreign moneys 
or values into United States equivalents have been made at the legal 
par rates unless otherwise stated (in the text). 

Revised world tables for 1927 and tables for 1928, subject to revi­
sion, are printed at the end of this volume. Detailed data, arranged 
by continents and countries, follow herewith; they form the basis of 
the tables. 

NORTH AMERICA 

CANADA 

Domestic silver coinage executed in home mints during the year ended December 31, 
1928 

Denomination Pieces Value 

25 cents ....................... _ .................................... _ ......... _._ 2,089,539 $522,385 
10 cents ........................................................................ _ 2,451,009 245,197 

Total._.__________________________________________________________________ 4, f.i41, 508 767, M2 

The amount of domestic silver coin withdrawn from !JlOnetary use for recoin­
age during 1928 was $233,024. 

The estimated quantity of gold and silver in the form of old jewelry, plate, 
etc., used in the industrial arts during 1927 was as follows: Gold, $1,345,805; 
silver, $423,166. 

The amount of gold and silver in the form of old jewelry, plate, etc., returned 
from the industrial arts to monetary use during 1928 was as follows: Gold, 14,529 
fine ounces, valued at $300,339;_ silver, 4,730 fine ounces, valued at $2,727. 

The total imported United .::;tates gold coin and bullion melted at the mints 
during 1928 was as follows: Coin, 48 fine ounces, valued at $993; bullion, 17 fine 
ounces, valued at $350. 

127 
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Production of gold and silver during 1928 1 

Gold Silver 

Source of production 
Quantity Value Quantity Value 

------------~----1-----1-----1----

Ounce,,f,ne Dollar, 
From alluvial gold_____________________________________ 40,856 844,568 
From gold bullion______________________________________ 1,611, 9.53 33,322,025 
From silver bullion ___ --------------------------------- _______________________ _ 
From ores exported __ ---------------------------------- 147,306 3,045,085 
From blister copper produced__________________________ 85,760 1,772,817 
From lead bullion produced____________________________ 5,175 106,977 

Ounces, fin• 
9,192 

245,692 
5,954,880 
6,851,891 
1,105,355 
7,755,785 

Dollar& 
5,348 

142,934 
3,464,311 
3,986,156 

643,051 
4,512,006 

L-----1-------1-----1'-----

TotaJ____________________________________________ 1,891,050 39,091,472 21,922,795 12, 753,806 

1 Revised figures: Gold, 1,800,592 fine ounces; silver, 21,936,407 fine ounces (Dominion Bureau of Statis­
tics report. Courtesy U. S. Bureau of Mines). 

Approximate stock of gold and silver, also of paper money, used for monetary purposes 
on December SJ, 1928 

Character of ~tock 
In central 

gold 
reserve 

In home 
banks 

Held 
abroad 

Total 
In circula- used for 

tion monetary 
purposes 

Dollar, Dollar, Dollara Dollar, Dollar, 
Gold bullion _____________________________ 93,316,873 _________________________________________________ _ 

ir!:r~~::::::::::::::::::::::::::::::: -~~~~~-} 46,007,664 30,115,056 {:::::::::::: -----695;ia2 
Government notes _______________________ 58,100,000 133,821,398 22,176 29,939,287 
Notes of banks of issue _______________________________ 22,870,067 ____________ 163,216,618 186,086,6& 

L-----•-----·-----<--------1-----

Total notes ________________________ 58,100,000 156,691,465 22,176 193,155,007 

Imports into and exports from Canada of gold and silver during 1928 

Imports Exports 

Countries Gold Silver Gold Silver 

Bullion Bullion c;~fii:d Ore Coin • ]Bullion • 

----------f----1--------1-----1----1---i ______ _ 

Coin Ore• 

I Great Britain ____________ $4, 940, 485 $118 $24, 806 • $4, 764, 467 $20, 496 $973, $258, 017 _. _______ _ 
United States ____________ 22,710,984 906,665 959, 32!1'100,271,073 10,435,211 2,489,558 2,367,521 $3,749,866 
Bermuda_________________ 600 _______________________________________________ : __________________ _ 
France___________________ 58 180 415 _______________________________ , __________________ _ 
St. Pierre and Miquelon__ 2,000 _______________________________________________ : __________________ _ 
Germany________________ 186 ______________________________________________ _1 30,()()0 _________ _ 

~~f'g;
1~!\ii::::::::::::::::: :::::::::: --~~~~~ :::::::: :::::::::::: -----2;i70 ------~~1::::::::: ----74;5i9 

British India ______________________________________________________________________ 1,967,500 _________ _ 
China ____________________ ------------------ ______________________________ ---------3,802,930 _________ _ 

~::r~~~~.c:::::::: ::::·:::::: :::::::: :::::::: :::::::::::: :::::::::: ---1o;si:r __ ~~~~1:::::::::: 
I 1----

Total----,--------- 27,654,313 925,612 984, 5471 105,035,54010, 457, 877
1

2, 561, 535
1

8, 456, 968! 3,824,385 

1 Foreign coin. 
• Domestic. 
• Of which $51,356,575 is foreign coin, $27,846,696 foreign bullion, and $21,067,802 Canadian bullion. 
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Circulating Media in the Hands of the Public in December, 1928 
[From the Canada Yearbook, 1929] 

Silver, $27,737,963. 

Gold production in 1927 and 1926 
[From report of United States consul] 

According to a report issued in August, 1928, by the Dominion Bureau of 
Statistics, Canada's gold production in 1927 was 1,852,785 fine ounces valued at 
$38,300,464, as compared with 1926 production of 1,754,228 fine ounces valued 
at $36,263,110. 

Silver production in 1927, 22,736,698 fine ounces. (From Canada Yearbook, 
1929.) 

MEXICO 

Gold and silver domestic coinage executed in home mints during the year ended 
December 31, 1928 

Denomination 

i 
Gold: 50 pesos ..................................................... 1 

Silver: j 
20 centavos ..................................................... , 
10 centavos ..................................................... 1 

Tot"l silver ................. . . . ...... . .............. . . ..... ···! 

Pieces Value 

I 
Pe8os 

.'i38, 000 26, 900, 000 
U.S. dollar, 

13,409,650 

3, ~o. ooo I 7. =~.=ooo=l==3=6=1,=0=11 
5, 2,0, 000 i 52<,, 00 262, 709 

8,900,000 I 1, 253,-(ll-;- 624,620 

Gold and silver coin withdrawn from monetary use for recoinage during th. calendar 
year, 1928 • 

Items 

-- --------·-

Gold Silver 

Value in 
monetary 

unit named 

Value in : Value in 
U. S. dol- t monetary 

Jars j unit named 

Value in 
U.S. dol­

lars 

Domestic coin: Mexican pesos......................... 1,2.57 627' 2.480,596 1,236, f77 
====,1==== 

Foreign coin: 
British pounds...................... . ....... . . ..... 189 920 ....................... . 
Turkish lire.................. . ........ . . . .......... 12 53 ....................... . 
Colombian dollars.................................. 20 19 : ....................... . 
French francs...................................... 3,950 71i2 I ....................... . 
Cuban dollars...................................... 170 170 1 ....................... . 
Spanish pesetas........................ . ........... 85 16 ! .... . .................. . 
Italian lire......................................... 170 33 1 ....................... . 
German marks...................... . .............. 70 17 : ....................... . 
Salvadorian pesos.................................. 32. 5 16 : ....................... . 
Netherlands florins................................. 10 4 • ....................... . 
Venezuelan bolivars................................ 6 1 ....................... . 

~~g";~~ini~~l::Sos::::::::::: ::::::::::::::::::::::: 2'.,l 1~ ,:::::::::::: :::::::::::: 
f----1----

Total foreign .................... . ....... . ................... . 2,026 :------------ ------------

The estimated quantity of new gold and silver bullion used in the industrial 
arts during 1928 was as follows: Gold, 150 fine kilos (4,822 ounces), valued at 
200,000 pesos ($99,700); silver, 1,500 fine kilos (48,225 ounces). 

The total United States gold coin and bullion imported during 1928 was as 
follows: Coin, 1,977 fine kilos (63,561 ounces), valued at 2,635,671 pesos 
($1,313,882); bullion, 4,400 fine kilos (141,460 ounces), valued at 5,867,180 pesos 
($2,924,789). 
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Metallic stock of Mexican banks on April 30, 1928 

[From El Economists, Madrid, October 13, 1928) 

Items Pesos '.u. S.dollars 

Gold __________________ ---------------------------------------------- __________ J 46,050,452 22,956, 150 
Silver _________________ --- ---------------------------------------------- _______ --1 25,606,827 i 12,765,003 

[From official questionnaire and Boletin Minero. Courtesy U. S. Bureau or Mines] 

Items Fine kilos ! Ounces, fine 

Gold____________________________________________________________________________ 21,745 : 699,102 
Silver___________________________________________________________________________ 3,375,966 i 108,537,307 

BRITISH HONDURAS 

Approximate stock of gold and silver coin, also of paper money, used for monetary 
purposes on December 31, 1928 

Character or stock Held In circula- ror mone-

I 
Total used 

ahroad tion tary pur-
poses 

------------------------1-----1-----I ___ _ 

~!tt!~~~i:~~t~~::::::::::::::::::::::::::::::::::::::::::::::::: ::::~~::;: ---$~:~~-1 

[ There is no premium on gold. 
Imports of silver coin from Mexico during 1928, $25,000. 

COSTA RICA 

$89,607 
202,079 
545,686 

The estimated quantity of new gold bullion used in the industrial arts during 
19?8 amounted to $1,000. 

The quantity of gold produced from deep mines and exported to the United 
States of America during 1928 amounted to 913,910 colones ($228,478). 

Approximate stock of silver coin and paper money used for monetary purposes on 
December 31, 1928 

Character of stock 

Silver coin _______________________________________________________________ ______ _ 
United States equivalent__ ________ __________________________________ . ___________ _ 

I In circuls• 
tion 

I 
Catone, 
I, 450,000 
$362,500 

Government notes______________________________________________________________ 6,723,395 

Total used 
for mone• 
tary pur-

poses 

Colone, 

Notes of banks or issue·------------------ --------------------------------------- 15,375,000 
f-----1----

T o ta I notes _______________________ -----------------------------------------j 24,138,395 24,138,395 

The gold coinage executed for Costa Rica by the United States, as per United 
States Mint report, consisted of 25,000 2-colon pieces, having a face value of 50,000 
col ones ($23,265). 
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Approximate stock of national gold and silver coin and of United States bank notu 
used for monetary purposes on June SO, 19!8 

Inbome 
Character of stock Govern- In home 

ment b8Dks 
treasuries 

Total used 
In clrcu- for mone-

lation tary 
purposes 

Puoa OT Puoa or Puoa OT Puoa OT 
U. S. dollar, U. S. dollar, U. S. dollar, U. S . dollar, 

·Gold coins_-· · ·· ·- · ···· -·········· · -···· · ·-·····-·-···· 6,146, 000 401,215 17,240,535 23, 786,750 
:Silver coin •• · -· · --··· ····· · · · · ·········· · ······ -·· ····· l, 780, liOO 2,169,311 4,473,329 8,413,ltO 
United States bank notes ... .. .. . ....... . ........ . ...... 13,706,000 40,470,217 ......... . .. . ....... ... . 

Exports of gold and silver during 19!8 

Gold Sliver 

Countries 
Bullion Coln Bullion 

Total •••• •• •••• · -· ··-· -·-······ ·········· ···-····· ··· · · · · ····· 52,636 603,400 5/'JO 

DOMINICAN REPUBLIC 

The quantity of gold produced, as far as can be ascertained, from dry or 
-siliceous ore, during the year 1928, was 68 fine ounces, valued at Sl,212. 

Approximate stock of gold and silver coin and United States Government 
notes, in home banks on December 31, 1928: Gold coin, $89,650; United States 
-silver coin, $147,115; Dominican silver coin, $93,082; United States Government 
notes, Sl,551,333. The amount of money in circulation is estimated at from 
'$2,000,000 to $3,000,000. 

Imports of silver coin from the United States during 1928, $64,000. 
Export of gold coin to the United States during 1928, $50,000. 

GUATEMALA. 

Domestic silver coinage executed at the royal mint, London, during the year ended 
December 91, 19!8 

Denomination 

¼-quetzal ... . .... . .... .. . ........................ . .......... . .... __ 
'!,io-quetzaL •• _. _····· ·· · ····················· ···· · · ·· · ••• -· · ·· · ···· 
½o•quetzal ...... ... _ . ... ......... _ ... _. -·-· . . _ ... _ .. ... . _ . . .. .. . .. . 

Pieces 

400,000 
liOO, 000 

1,000,000 

Total •••••••• ·-·-·····-·-···-······· -····· · ··· -···· ·- · ···· · ··· l, 000, 000 

Value 

Qtutzall U. S . dollar, 
100, 000 100, 000 
oo, ooo ro, ooo 
ro,ooo so,ooo 

200, 000 200,000 

The quantity of gold produced from placer mining during 1928 was 7,920 fine 
ounces, valued at $158,400. 
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Approximate stock of gold and silver coin, also of paper money used for monetary 
purposes on December 81, 1928 

Character of stock 
In home 
Govern• 

ment 
treasuries 

Total used 
In circu• for mone• 

lation tary 
purposes 

Qllltzal~ or Quetzall or Quetzall or 
. U. S. dollar, U. S. dollar, U.S. dollar, 

Gold coin.......................................................... 2,465,875 100,330 2,566,205 
Sliver coin .............. _ ........ _ .... •.............................. 98, 633 1, 213, 812 1,312,445 
Notes or banks or issue............................................. 1,542,012 s, 393,470 9,935,482 

NICARAGUA 

Domestic silver coinage executed at foreign mints (United States) for Nicaragua 
during the year ended December 31, 1928 

Denomination Pieces Value 

Cordoba, U. S. dollar, 
25-centavos.................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200, 000 50, 000 50, 000 
11).(lentavos. _____ ...................... _........................ . . . . 250, 000 25, 000 25, 000 

1----·l-----1----
Total...... .. ... . . .. .. . .. . . . .. ... ... . . ..... .. ... . .. . . . . . .. .. .. 450,000 75,000 75,000 

The value of-the gold and silver produced from deep mines during 1928 and 
exported to the United States was as follows: Gold, $362,805; silver, $7,499. 

Approximate stock of silver coin and bank notes used for monetary purposes on 
December 31, 1928 

In home In circu-
banks latlon C harscter of stock 

i ---------------------------1----1----
u. S. dollar•. U. S. dollar• 

~~~ ~%'aiiks·ofis"s"ue:::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 2. 5~~: ~ I 3, :;: :r~ 
Gold is at par. 

PANAMA 

The quantity of gold and silver used in the industrial arts during 1928 is 
estimated at $40,000. 

Approximate stock of gold and silver coin used for monetary purposes on 
December 31, 1928: Gold coin in circulation, $10,000; silver coin in Banco 
Nacional, $90,000. There is no paper money of Panama. United States bills 
and silver are the chief medium of circulation. Very little home currency is in 
circulation. 

It is estimated that there is in excess of $100,000 American gold coins in the 
Republic, used in jewelry or held by various shops for such purposes; the denomi­
nations being Sl, S2.50, and $5, bearing date, 1849 or prior years. 

Total export of gold coin during 1928, less than Sl,000. 
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fhe total import of United States gold coin during 1928 was $600,000. 

Note circulation and gold reserve on December 31, 1927 

[From El Economists, Madrid, Sept. 1, 19281 

Bank of issue 

Banco OccidentaL- _________________________________________________________ _ 
Banco Airricola Comerclal ___________________________________________________ _ 
Banco Salvadorefl.o ___________________________________________________________ _ 

Note cir­
culation 

Colonu 
8,812,604 
2,756,687 
6,647,609 

Gold reserve 

Colon•1 
3,865,018 
2,632,eaG 
3,621,110 

Total._-· ________ --------·-------------------------------------·-----··· 18,116, goo 10,118,964 
($5. 059, '82) 

VIRGIN ISLANDS 

Gold and silver coin withdrawn from monetary use for industrial purposes 
during 1928 

Items Gold Silver 

f.T.S. dollar, U.S. dollar, 
Domestic_______________________________________________________________________ 800 800 

Foreign: 
French ______________________________ ---- ________________ -- ---- ______ -· ---- --
United States _______________________________________ ------------ __ --- ___ ----

Total foreign _____________________________________________________________ _ 

200 
200 

400 

Estimated quantity of gold and silver used in the industrial arts during 1928 

M aterlal used Gold Silver 

U. S. dollars U.S. dollar, 
Old Jewelry, plate, etc___________________________________________________________ 700 700 
Domestic coin___________________________________________________________________ 700 700 
Foreign coin ______________________________________________________ ;_____________ 400 ___________ _ 

Total._ •• -______ --- -- -- ---- ------- -------- ------ --- ------- ---·-··- -- --- --- 1,800 1,400 

Approximate stock of gold and silver coin used for monetary purposes on December 
31, 1928 

Total used 
Character of stock In home In clrcuJa,. for mone-

hanks tlon tary 
purposes 
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WEST INDIES-BRITISH 

UIUICA 

Approximate Btock of Bilver coin and paper money used for monetary purposes on 
December 31, 1928 

Character of stock 

Silver coin ..................................................................... . 
United States equlve.lent ....................................................... . 

Total notes ............................................................... . 

In home 
banks 

Pound, 
12,500 

$60,831 

12,948 

In circule.• 
tlon 

Pound3 
150,00<> 

$7211, 971> 

76,462 
231,446= 

307,9()8; 

Imports into and exportB from Jamaica of gold and silver during 191)8 

Exports 

Countries 
Gold coin Silver coin 

Pound& Pound& Pound3 
Great Britain....................................................... 1,941 ....................... . 
Turks Islands...................................................... 500 ......... . ........ . 
United States................................................................... 40 84& 

Total......................................................... 2,441 
United States equ!ve.lent............................................ $11, 8711 

I 

WEST INDIES-FRENCH 

GUADBLOUPB 

40 
$1115 

845 
$4, 112' 

Approximate stock of gold and silver coin, also of paper money, used for monetar11 
purposes on December 31, 1928 

Character of stock In home 
banks 

I Tote.I 
Held In circula-1 used for 

a broad tion monetary 
. purposes 

------------------1----·>-----1----'----
Franc& Franca Fram& I Fram& 

8~l~ g>JNioii::::::::::::::::::::::::::::::::::::::::::: .. ::~:~. --··ass;ooo· ,::::::::::::! 7
' ~ = 

Total gold ........................................ 7,558,368 385,000 l············I 7,943,368 
United States equivalent ........................... _... $2116,288 $15,092 ............ 1 $311,380 

===='==== 
Silver coin •• ·······························------------ 603,290 1

1

------·-----l--·------·-·j 603, 211(), 
United Statesequive.lent.--············-···--····-····· $23,649 --·-······-· ········-···. $23,6411 

French Government notes ••••• ······-·-·----·······-··-········-··............ 157,800 I 157,890 
Notes of banks of issue ••••••• -············-·········-·· •••••••••••• -·-········· 38,330,470 38,330,470 

Total notes ....... _ ............................... ···-······-· ............ 38,488,360 j 38,488,360 

The actual currency consists of notes issued by the Bank of Guadeloupe. 
Premium on gold in 1928: Average, 2 per cent. 

JIABTINIQUB 

Approximate stock of gold coin and paper money used for monetary purposes: 
on December 31, 1928: Gold coin in home banks, held as a guarantee for the note 
circulation, 5,000,000 francs ($965,000); notes of banks of issue in circulation, 
41,720,315 francs. 
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WEST INDIES-NETHERLANDS 

During 1928, 700,000 kilos of gold ore from old dumps valued at $5,500, were 
shipped from Aruba Island to the United States for smelting. 

Approximate stock of gold and silver coin, also of paper money, used for monetary 
purposes on December 31, 1928 

I In Curacao; In other In curcula• 
bank • banks tlon 

--------- -----·---------1;----'----I----

C baracter of stock 

Gold coin.......... ............ ..................................... a1tJ,., : F£\1~s 
United States equivalent........................................... $953,343 ' $93,503 

Florina 

Silver coin.......................................................... 259, 757 I 126,850 
United State.• equivalent................................ . ...... .... $104,422 1 $.IO, 994 ....... . ... . 
Notes of banks of is.sue ................... .. ..... . . .. .................... .. ... . .. 

1
. .. . . .. ... . . 5,298, 158 

Imports into and exports from Netherlands West Indies of gold and silver coin 
during 1928 

Imports Exports 
Countries 

Gold coin Silver coin Gold coin Silver coin 

Florina Florins Florina Florina 

{?~t~:Jls't:~······· ······ ··················· ·•···· ···· .... 600. 000 ...... 70,000. 175 10,075 
\Tenezuela __________ _______ ___________________ ______ ______ _____________________ _ 10, 750 ..... ...... . 

Total.. . ....... .................................. 600,000 
United States equivalent............................... $241,200 

SOUTH AMERICA 
ARGENTINA 

70,000 
$28, HO 

Stock of gold at end of December, 1928 

[From Federal Reserve Bulletin, April, 1929] 

10,925 
$4,392 

10,076 
$4,060 

Items Gold pesos U. S. dollars 
--·-· - · ·- ·--·------------------ -----!·----
In caja de con-rersion......................... .......... ... . ................. 489,511,800 4i2, 281,000 
In Bank of the Nation...................... ............... .. .. ... . ......... 140,000,000 135, 072, 000 
In other banks...... . . ......... ................... . . .. .. . .. .. .. ... . ......... 12,000,000 II 577,600 

Total. .......... . ................. . ................ . .................. 1 ;--64-1-,-51-1-, 800--1--6-l_S,_9_30_, -600-

BOLIVIA 

The quantity of gold and silver produced (exported) during the year ended 
December 31, 1928, was as follows: Gold, 506 ounces, valued at 26,279 bolivianos 
($9,592); silver, 175,389 kilos (5,638,756 ounces), valued at 6,875,720 bolivianos 
($2,509,638). 

Approximate stock of gold coin and bank notes used for monetary purposes on 
December 31, 1928 

Total 
Character of stock In home 

bank 
Held In circula• used for 

abroad tion monetary 

Boliviano, Boliriano, Bolioiano, 
Gold coin .. . ........ ... ..... . .... ...... .... .... . . . .... ·. 20,480,524 6,850,000 ........... . 
United States equivalent.................. .... ......... $7,475,391 $2,500, 2iiO .... ... .... . 
Notesofbanksofissue .............................. . . . ........................ 44, 204,275 

The actual currency consists of Bolivian bank notes. 

purposes 

Bolwiano, 
27,335,524 
$9,975,641 
44,204,276 

Premium on gold in 1928: Highest, 11 per cent; lowest, 7 per cent; average, 
9 per cent. 
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Exports of gold and silver bullion during 1928 

Countries Gold 
bullion 

Boliviano, 
Chile _______ .. ___ ..... ___ .. ______________________________________________________ 7,002 
United States ____ . __ ._. ___ ._. ________________________________________________ .__ 17,886 
Belgium ____________ ._ .. _ ... _________________________________________________ .__ 491 
Great Britain_. _____ ._. ____ . ___ . ________________________________ . _____________ . ____________ _ 
Germany __________________________________________________________________________________ _ 

Silver 
bullion 

Boli•iano, 

1 282,363 
31,719 

5,536, 714 
24,924 

Total _________ . - ---- - . ----- ----- ------------------- - ------- ----- --- -- -- -- - 26, 279 6, 875, 720 
United States equivalent. ______________________________________________________ _ 

Law of Monetary Reform (July 11, 1928) 

CHAPTER I. Gold coins 

$9, 592 $2, 509, 638 

ARTICLE 1. The monetary unit of the Republic of Bolivia shall be the boliviano 
conm.ining 0.54917 gram of fine gold. 

ART. 2. Gold shall be coined into 10 and 20 boliviano pieces. The 10-boliviano 
coin shall be called a " Boli viar" and the 20-boli via no coin shall be called a 
"Double Bolivar." The 10-boliviano coin shall weigh 6.10189 grams, 90~fooo 
fine, containing 5.4917 grams of fine gold. The 20-boliviano coin shall weigh 
12.20378 grams 90%ooo fine, containing 10.9834 grams of fine gold. 

Copper shall be used in the alloy of all gold coins. 
ART. 3. The executive power shall determine the diameter and thickness of the 

gold coins, the design thereof, and the kind of milled edges. All subsequent 
modifications shall be made by the legisla_tive power. 

ART. 4. The tolerance of the gold coins, taken individually or collectively, 
shall be %000 for the fineness and the weight. The tolerance for each coin shall 
be 16 milligrams for the 10-boliviano coin and 32 milligrams for the 20-boliviano 
coin. 

ART. 5. No gold coin shall be struck until after the date officially announced 
by the executive power. 

Gold shall be coined only on Government account and of the Central Bank of the 
Bolivian Nation. When the national mint will be equipped for the coining of 
gold, the Central Bank of the Bolivian Nation will buy the gold bars offered to 
it in weights of no less than 500 grams, paying therefor at the rate of 1,820.94 
bolivianos per kilo of pure gold and deducting the cost of refining.1 

ART. 6. The Bolivian gold coins struck in accordance with this law, if they 
are within the limit of tolerance per coin, shall be received in unlimited amounts 
in payment of any tax or Government debt and shall be legal tender to an unlim­
ited amount for all classes of public itnd private debts unless otherwise expressly 
stipulated by contract. 

ART. 7. The English and Peruvian gold coins of the present legal weight and 
fineness shall be legal tender to an unlimited amount in all classes of public and 
private debts and in all payments made to the national Government, at its divi­
sions and offices, at the rate Qf 13.333 bolivianos per English pound sterling or 
Peruvian pound. The United States gold c;o,ins of the present legal weight and 
fineness shall be legal tender to an unlimited amount in the payment of all classes 
of public and private debts and in all payments made to the national Government, 
at its divisions and branches, at the rate of 2.7399 bolivianos per dollar. 

ART. 8. The Bolivian gold coins struck in accordance with this law shall be 
received at par by the Government and by the Central Bank of the Bolivian 
Nation, as the Government's agent, if the weight has not been reduced within 
20 years of the date of coinage by more than ¾ of 1 per cent of its legal weight 
prescribed by this law. If they have been in use for less than 20 years, the loss 
allowed shall be proportional to the time elapsed. The money of reduced weight 
thus received shall not be placed again into circulation, but shall be recoined or 
sold as gold bullion for the account of the Government according to the order of 
the Ministry of Finance, who will promulgate the necessary regulations for protect­
ing the Government against fraudulent tampering and other illegal practices. 

1 Reformed by the a.pprobatory article, second part. 
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CHAPTER II. Silver and nickel coins 

ART. 9. The Bolivian silver coins shall be of the following denominations: 
(a) 1-boliviano, having a gross weight of 15 grams, 80?iooo fine, containing 

12 grams of fine silver. 
(b) }~-boliviano, or 50 centavos, having a gross weight of 7}~ grams, 80~'\ooo fine, 

containing 6 grams of fine silver. 
(c) ¾-boliviano, or 20 centavos, having a gross weight of 3 grams, 80%000 fine, 

containing 2.4 grams of fine silver. 
Copper shall be used in the alloy of all silver coins. 
ART. 10. The executive power shall determine the diameter and thickness of 

the silver coins, the design thereof, and the kind of milled edges. All subsequent 
modifications shall be made by the legislative power. 

ART. 11. The limit of the tolerance for the silver coins, taken individually or 
collectively, shall be %000 for the fineness and the weight. 

The tolerance for each coin shall be 13 ~{ 000 of a gram for the boliviano and 50-
centavo coins, and 10?'iooo of a gram for the 20-centavo coin. 

ART. 12. The minor coins of Bolivia shall consist of the following denominations: 
(a) 10 centavos, with a gross weight of 5 grams. 
(b) 5 centavos, with a gross weight of 2}~ grams. 
The 10 and 5 centavo coins shall be struck from an alloy consisting of 25 per 

cent nickel and 75 per cent copper. 
The minor coins shall not have any milled edges. 
The IO-centavo coin shall have a diameter of 25 millimeters and the 5 centavo 

coin a diameter of 20 millimeters. 
ART. 13. The design or type of the minor coins shall be as follows: 
On the obverse they shall bear the national escutcheon with the inscription: 

"Republic of Bolivia," and on the reverse shall be given the denomination of the 
coin in numbers and with all its letters and the year of coinaie. 

ART. 14. The silver coins struck in accordance with this law shall be legal 
tender in all kinds of private obligations up to 10 bolivianos for a single payment; 
the minor coins struck in accordance with this law shall be legal tender up to 
1 boliviano for a single payment. 

All the silver and minor coins struck in accordance with this law shall be legal 
tender to an unlimited amount in payments of all kinds of debts to the Govern­
ment and its dependencies and institutions, including the post office and the 
Central Bank of the Bolivian Nation in its operations as Government agent. 

ART. 15. All the silver and minor Bolivian coins issued in accordance with 
prior laws shall be legal coins and consequently legal tender at their fare value 
under the same conditions as the coins issued by virtue of this law. 

ART. 16. In accordance with the rules which will be issued by the Ministry of 
Finance in order to protect the Treasury against fraudulent reductions and other 
similar practices, the Central Bank of the Bolivian Nation, as agent of the 
Government, shall accept silver and minor coins worn by natural use, with 
obliterated designs and dates, and shall exchange them at par for new coins. 

The coins which have been clipped, perforated, reduced, or mutilated in any 
other manner shall lose their character as legal money and their acceptability 
in payments made to the Government. 

ART. 17. The Government, through the Minister of Finance, shall meet with­
out delay the demands of the Central Bank for the issue of silver and minor coins 
against the delivery at La Paz of legal gold coins and notes of the bank convertible 
at par. 

CHAPTER III. Various provisions 

ART. 18. Are abolished all taxes, prohibitions, and restrictions against the 
import and export of gold coin and bullion, and against the export of silver coins. 

ART. 19. Are repealed all laws and parts thereof which are at variance with the 
present law. 

ART. 20. This law shall enter into force on the day of its promulgation in so far 
as it refers to the coinage of silver. All the other provisions shall enter into 
force 30 days after the promulgation of the law for the reorganization of the Bank 
of the Bolivian Nation into the Central Bank of the Bolivian Nation. 
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Approbatory article 

Sole article. Is declared as law of the Republic, in its 20 articles, the bill sent 
by the executive power on monetary reform on the 4th day of the present month 
with the sole modification of the second part of article 5, which shall read as 
follows: 

"Gold shall be coined for the account of the Government onlv and of the Central 
Bank of the Bolivian Nation. The national mint at Potosi "is equipped for the 
coinage of gold, and the Central Bank of the Bolivian Nation shall buy the gold 
bars presented to it in quatities of no less than 500 grams, paying therefor at the 
rate of 1,820.94 bolivianos per kilo of pure gold and deducting the cost of refining." 

(Promulgated as law July 11, 1928.) 

Reorganization of the Bank of the Bolivian Nation 

[Extracts from law of July 20, 1928] 

CHAPTER VII. Issue of notes 

ART. 59. There shall be granted to the Central Bank of the Bolivian Nation 
the exclusive right to issue notes during its 50 years of existence, and during said 
period neither the national Government nor any of its political subdivisions nor 
any other bank or corporation, enterprise, individual, nor any other entity shall 
issue paper money or any documents whatsoever that may circulate as money 
in Bolivia. This concession shall be subject to the rights granted to other banks 
of the Republic by· article 20 of the law of November 23, 1914, which article 
is incorporated in the present law. 

ART. 60. The notes of the Central Bank of the Bolivian Nation shall be issued 
in terms of gold bolivianos. 

ART. 61. The boliviano shall contain 0.54917 grams of fine gold, that is, the 
exact equivalent of 18 pence British gold coin of the present standard weight 
and fineness. 

ART. 62. The notes of the Central Bank of the Bolivian Nation shall be of 
the following types and denominations: 5, 10, 20, 50, 100, 500, and 1,000 bolivianos. 
The bank shall exchange, free of charge, for the public, same denominations for 
others at par and on demand, without any commission, at its headquarters and 
all its branches. 

ART. 63. The notes of the Central Bank of the Bolivian Nation shall be 
accepted at par, without any limit as to amount, in payment of all taxes and 
any public contributions and services. They shall have unlimited legal tender 
quality for the payment of any public and private debt, with the exception of 
the cases where payment in other currency is expressly stipulated. The obliga­
tions of the Central Bank of the Bolivian Nation, represented by said notes, shall 
be paid in accordance with article 64 of this law. 

ART. 64. The notes of the Central Bank of the Bolivian Nation shall be payable 
to the bearer at sight during the hours set by the bank, and the payment shall 
be made in any of the following shapes, at the option of the bank: (a) In Bolivian 
gold coin of the present weight and fineness, at the rate of 13.33 bolivianos to the 
pound, and in United States gold coin of the present weight and fineness, at 
the rate of 2.739 bolivianos to the dollar; (b) in gold bars approximately 100 
per cent fine, weighing not less than 500 grams, at the rate of 1.8211 bolivianos 
per gram of fine gold; (c) in sight drafts or 3-day drafts on London or New 
York, payable in gold and drawn on funds deposited with first-class banks 
located in said cities. The bank may charge for such drafts a premium above 
the parity of the gold boliviano with the pound sterling and the United States 
dollar, respectively, which premium shall not exceed the amount required for 
covering the expense of transporting gold coin in large amounts from La Paz 
to London or New York, as the case may be. The maximum premium shall be 
determined by the board of directors of the bank, with the vote of six members 
at least and the approval of the Minister of Finance, and shall be published. 

ART. 65. In addition to the cashing of notes required by article 64, the bank 
shall exchange its notes, at its headquarters as well as all its branches, at par 
and on demand, in amounts of 10 bolivianos or multiples thereof, for Bolivian 
silver and nickel coins. 

ART. 66. In order to prevent the increase in the value of the boliviano over 
the gold value given thereto in article 61 of this law and in the monetary law, 
of 0.54917 grams of fine gold, the Central Bank of the Bolivian Nation shall 
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deliver its own notes at sight in its main office at La Paz in exchange of: (a) 
Bolivian gold coin at par, British and Peruvian gold coin of the present weight 
and fineness at the rate of 13.33 bolivianos to the pound, and United States 
gold coin of the present weight and fineness at the rate of 2.739 bolivianos to the 
dollar; (b) deposits credited to the Central Bank of the Bolivian Nation, payable 
at sight in gold at the rate of 13.33 bolivianos to the pound sterling of the present 
weight and fineness in London and at the rate of 2.739 bolivianos to the dollar 
in New York, if said deposits represent the amounts not less than £30 or $150, 
as the case may be, available in London or New York banks where the Central 
Bank of the Bolivian Nation keeps its deposit account of legal specie. For this 
delivery of notes in Bolivia against gold deposits abroad the bank may charge 
a premium above the gold parity of the boliviano with the pound and dollar, 
respectively, which premium shall not exceed the amount required for defraying 
all the expenses of transporting gold coin in large amounts from London or New 
York to La Paz. The maximum premium shall be determined by the board of 
directors of the bank with the vote of at least six members and the approval 
-of the Minister of Finance, and shall be published. 

ART. 67. Should the bank fail to exchange its notes at sight in the manner 
prescribed by articles 64 and 65 of this law, its notes will become cancelable to 
any amount and the bank shall be declared "bankrupt owing to suspension of 
payment in gold," and its immediate liquidation shall be undertaken by the 
-supervisor of banks in accordance with the law. 

ART. 68. The notes of the Central Bank of the Bolivian Nation shall have 
the privilege of being paid in preference to all other outstanding claims of the 
bank. • 

ART. 69. The Central Bank of the Bolivian Nation shall not be under obliga­
i;ion to reimburse completely destroyed notes. It shall pay at sight and at par 
notes in good condition for torn or deteriorated notes where the latter bear two 
-signatures (of the guarantor and accountant) and two numbers. It shall pay 
half the face value where they bear one signature and one number. The notes 
bearing no signature and no number shall be worthless and the bearer shall not 
be entitled to any payment whatsoever. 

The Central Bank of the Bolivian Nation shall not pay to the public for any 
notes issued by the old banks of issue, but it shall present at once to the respec­
iive bank of issue, for redemption, any notes of said bank which are actually in 
its possession or in the possession of any of its branches, or which will be received 
in future. 

ART. 70. In case the bank is liquidated at any time, the profits ultimately 
derived from the loss and destruction of its notes shall accrue to the national 
Government. 

CHAPTER VIII. Metallic reserve 

ART. 71. The Central Bank of the Bolivian Nation shall keep a normal mini­
mum legal metallic reserve equal to 50 per cent of its deposits combined with 
its note circulation, that is, of the amount of its notes not in its possession. . 

ART. 72. The above-mentioned normal minimum legal reserve shall consist of: 
{1) Bolivian gold coin at par; British, Peruvian, and United States gold coin 
eomputed at legal gold parity with the boliviano; other gold coin and gold bars 
in the vaults of the bank, computed on the basis of their fine gold content. 
(2) Gold coin and bullion deposited in high-class banks in London or New York, 
-computed as prescribed in pa:ragraph 1. (3) Deposits payable in gold at sight 
or in three days in high-class banks in London or New York, computed at the 
legal gold parity with the boliviano. (4) Bolivian silver coin in the vaults of 
ihe bank. 

The metallic reserve may be distributed among the above-mentioned items 
in a proportion deemed suitable by the board of directors, on condition that the 
silver coin item does not exceed at any time 10 per cent of the combined amount 
of notes in circulation and of deposits. 

ART. 73. When the metallic· reserve of the bank, constituted in accordance 
with article 72 of this law, is below the normal legal minimum of 50 per cent, 
the bank is liable to the following fines, payable to the Government, and imposed 
by the supervisor of banks: If the reserve is below 50 per cent but not below 
45 per cent, the fine will be 2¾ per cent a year on the deficit; if below 45 per 
cent but not below 40 per cent, the fine will be 5 per cent a year on the deficit; 
if below 40 per cent but not below 35 per cent, the fine will be 15 per cent a year 
-on the total deficit plus an additional fine of l¾ per cent a ·year for each per 
eent or fraction of 1 per cent if the reserve drops below 35 per cent. 
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ART. 74. The discount rate of the Central Bank of the Bolivian Nation can 
not be less than 7 per cent a year when the reserve of the bank has been for a 
week or longer below the normal legal minimum of 50 per cent of the combined 
amount of bank notes in circulation and of its deposits. 

ART. 75. When it happens that the bank must pay a fine because of insufficient 
reserve in accordance with article 73 of this law, a percentage at least equal to 
half the percentage or percentages of the deficiency fine shall be added to the 
discount rate of the bank, in addition to any increase in said rate which may 
be required to raise it above 7 per cent a year in compliance with the provisions 
of the preceding article. 

Financial and Monetary Reforms in Bolivia Recommended by the 
Kemmerer Commission Enacted Into Law 

[From Financial Chronicle, September 1, 1928] 

Recommendations by the Kemmerer commission for financial and monetary 
reforms in Bolivia have been enacted into law by the Bolivian Congress, according 
to cable advice received in banking circles in this city. Dillon, Reed & Co., 
under date of August 25, 1928, supplied the following information: 

The Congress has been considering the Kemmerer report in special session 
since early this summer and the new legislation represents substantial acceptance 
of the report in every important respect. The recommendations of the commis­
sion follow the principles established successfully in the financial and economic 
organization of other Latin American countries since the war, and call for 
the appointment of an American economic expert as adviser to the Bolivian 
Government. 

The acceptance of the commission's report, completed after a three months' 
investigation of the currency, which had achieved a de facto stabilization for 
several years; the reorganization of the National Bank of Bolivia, with functions 
similar to those laid down for central banks of issue in other countries; and the 
administration of the Government finances under sound budgetary principles. 

Bolivia has been off the gold standard since 1914. The new legislation reestab­
lishes the gold standard and stabilizes the boliviano by law at an exchange rate 
of approximately 36.5, compared with a previous parity of 38.9 cents. The 
standardization will cause little or no disturbance to the country's industry 
and trade. 

The reforms continue the National Bank's monopoly of the note issue. The 
notes are convertible into gold or gold exchange on demand. The charter of 
the bank is extended for 25 years, and those banks doing a commercial business 
in Bolivia will subscribe 15 per cent of their paid-up capital and surplus to its 
capital. The large volume of Government indebtedness to the bank will gradually 
be liquidated, and the bank is given sufficient power to enable it to maintain 
control of the money market, support the gold standard, and prevent any dan­
gerous depletion of the country's gold reserve. 

The reorganization of the National Bank has been supplemented by a general 
banking law which provides for inspection and control of the operation of all 
banks by a superintendent of banks, and for the gradual converison of frozen 
assets in the form of current accounts into more liquid assets to be represented 
by documents eligible for rediscount at the central bank. At the same time 
existing legislation has been modified to permit a new negotiable instruments law 
and more modern regulations governing the establishment and operation of 
corporations. 

An organic budget law has been enacted to provide rigid control of Government 
expenditures under a system of accounting and auditing that will prevent waste 
and establish definite responsibility for the administration of the revenue. For 
the supervision of this work the new offices of comptroller general and treasurer 
have been created. It is believed that the resulting supervision of expenditure 
will greatly increase the revenues of the Government and will make possible the 
actual and continuing equilibrium of the budget, now balanced at approximately 
51,000,000 bolivianos or $18,615,000. 

An improved system of taxation for Government revenue is provided by revision 
of the laws governing the collection and administration of the taxes on property, 
on income, and on mining profits. The permanent fiscal commission which has 
now been made a part of the Ministry of Finance, will supervise not only the 
revenues pledged for certain external loans, but will also have control over the 
collection of other revenues. 
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The adoption of the measures proposed by the Kemmerer commission substi­
tutes the principles of the expert American economist for fiscal practices which 
are now obsolete, on the basis of the best experience of other countries. There 
is established now a sound financial structure for the country. At the same 
time, the Government of Bolivia recognizes the need for strict economy in the 
administration of public funds. By the indorsement of the commission's report, 
the Government pledges itself to close scrutiny of future capital expenditures, 
especially in the matter of public works that are now under consideration or in 
process of construction. 

BRAZIL 

The domestic silver coinage executed in home mints during 1928 consisted of 
1,250,000 2-milreis pieces, having a face value of 2,500,000 paper milreis ($299,000). 

Gold and silver coin withdrawn from monetary use during 1928 

Items 

Domestic silver coin: 
For recoinage .................... . 
For medals ....................... . 

Total. ......................... . 
United States equivalent ............. . 

Value 

Milreu 
542,570 

1,651 

544,221 
$65,089 

Items Value 

Foreign gold coin: U. S. dollar, 
United States coin 1.. . . . . . . . . . . . . . 50. 000 
British coin• (£600)............... 2,920 
French coin' (390 francs).......... 75 

Total. ........................ ··1 52,995 
I 

1 Withdrawn by Jewelers and goldsmiths from the stabilization office only. 
• Used by the mint for striking medals. 

The total import of United States gold coin and bullion during 1928 was as 
follows: Coin, $22,012,410; bullion, $3,017,600; United States bullion melted at 
mint, 117,233 fine kilos (3,769,041 ounces). 

The quantity of gold and silver produced from deep mines during 1928 was as 
follows: Gold, 3,114 fine kilos (100,115 ounces); silver (from Morro Velho mine 
only), 796 fine kilos (25,591 ounces). 

Approximate stock of gold and paper money used fC'r monetary purposes on December 
31, 1928 

Character of stock 
In home Gov• I Total used for 
emmen_t treas- In circulation I monetary pur• 

____________________ 1. __ u_ri_e_s __ ------/ poses 

Gold coin and bullion.................................. '£30,533,389 ................ ' £30, 533,38!i 
United States equivalent............................... $148, 500, 738 ................ ' $148, 590, 738 

l=====cJ============ 
Paper milrei• , 

Government notes ...................................................... • 2,787,025,685 '················ 
Bank of Brazil notes.................................................... '592,000,000 : ............... . 

Total............................................. . .. .... .. ... . . .. 3,379,025,685 !_ .............. . 

' Of which £10,000,000 ($48,665,000) at the amortiration office and £20,533,389 ($99,925,738) at the stab iii• 
zation office. 

• Including 835,301,133 milreis issued by the stabilization office, which are convertible into gold at the 
rate of 200 mil!ignJms, ,1o fine, per milreis. The gold with which to effect this conversion is held at the 
stabilization office and amounts to £20,533,389. 

, Ry virtue of decree No. 5108, of Dec. 18, 1926, the Brazilian Government assumes responsibility for these 
notes. The gold reserve of£ 10_1000,000 formerly held by the Bank or .Brazil, against thls paper 18Sue reverted 
to Government ownership ana is now in the amortization office. 

The average premium on gold in 1928 was 353.94. 

Imports of gold and silver into Brazil during 1928 

Countries Gold coin 1· Gold bullion 1. Silv~r bu!• 
1 

hon 

United States or America....................................... $22,012,410 j--$3-,0-1-7-,600-i $8,500 

i~E~f>??:::+i>?:::::::••• .. ::m1<mJ····'.:~ 
72716-29-10 
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The domestic silver coinage executed in home mints during the year ended 
December 31, 1927, consisted of 1,009,000 2-milreis pieces, having a face Yalue 
of 2,018,000 paper milreis ($242,160). 

The amount of gold and silver coin withdrawn from circulation during 1927 was 
~s follows: British gold coin melted for making medals, £730 ($3,552); domestic 
silver coin melted for recoinage, 218,222 milreis ($26,099). 

The total import of United States gold coin during 1927 was $34,366,010. 
The quantity of gold and silver produced from deep mines (the" Morro Velho" 

mine) during 1927 was as follows: Gold, 3,190 fine kilos (102,558 ounces); silver, 
484 fine kilos (15,561 ounces). 

Approximate stock of gold and paper money used for monetary purposes on Decem­
ber 31, 1927 

Character of stock 
In Govern­

ment 
treasuries 

Total used for 
In circulation monetary pur­

poses 

Pound& sterling Paper milreis Pounds sterling 
Gold coin and bullion'--------------------------------- 20,706,946 ________________ 20,706,946 
United States equivalent_______________________________ $100,770,362 ________________ $100,770,362 

Government·notes •- --------------------------- _______________________ _ 
Notes or banks oflssue a _______________________________________________ _ 

Total notes ______________________________________________________ _ 

2, 412, 864, 383 
592, 000, 000 

3, 004, 864, 383 

1 or which, £10,000,000 ($48,665,000) held at the amortization office, and £10,706,948 ($52,105,362) held at 
the stabilization office. 

• Including 435,560,033 mllrels issued by the stabilization office, which are convertible into gold at the rate 
of 200 milligrams, 0.900 fine, per milreis (Decree No. 5108, or Dec. 18, 1926), The gold to effect the conversion 
Is in the stabilization office. 

1 Notes issued by the Bank or Brazil, for which the Brazilian Government assumes the responsibility. 
The equivalent of £10,000,000 gold, formerly held by the Bank or Brazil against this paper issue, reverted 
to Government ownership, and is now in the amortization office. 

Imports of gold coin and of gold and silver bullion during 1927: Gold coin from 
United States, $34,366,010; gold coin from Great Britain, £5,000 ($24,332); gold 
coin from Union of South Africa, £ I ,811,000 ($8,813,231); gold bullion from 
various countries, $25,000; silver bullion from various countries, $14,000. There 
were no exports of gold and silver. 

Fixed Gold Valuation of Brazilian Paper Milreisfor the Payment of 
Public Dues 

[From Vice Consul Fred E. Huhlein, Rio de Janeiro, in Commerce Reports, September 3, 1928] 

In connection with the currency stabilization program of the Brazilian Govern­
ment, the President signed a decree on May 23, 1928, fixing the value of the paper 
milreis in relation to that of the gold milreis, for the payment of public dues, as 
4.567 paper milreis to 1 gold milreis. This decree was published in the Diario Offi­
cial, July 6, 1928. It establishes the value of the paper milreis as the equivalent 
of 200 milligrams of gold ¾o fine, in accordance with the law approved December 
18, 1926. 

cmLE 

The estimated quantity of gold used in the industrial arts during 1928 was as 
follows: Old jewelry, plate, etc., 500,000 pesos ($60,850); domestic coins, 100,000 
pesos ($12,170); foreign coin, 20,000 pesos ($2,434); total, 620,000 pesos ($75,454). 

The quantity of gold and silver produced during 1928 was as follows: Gold, 
896 kilos (28,808 ounces), valued at 2,964,848 pesos ($360,822); silver, 44,688 
kilos (1,436,709 ounces), valued at 5,747,834 pesos ($699,511). 
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Approximate stock of gold and silver, also of paper money, used for monetary purposes 
on December 31, 1928 

Character of stock In Banco 
Central 

In home 
banks 

In circnla­
tion 

Total used 
for monetary 

purposes 

Pesos Peaos Peso• PeaM 

g~J~ ~~:~~n:o~~:_:~~~~~~~~:::::::~:~:::::::::J :: : :: :::::::::::::: ----;~ =~:- :::~:::::::::~ 
United States equivalent _______________________ : $i, 362,920 ______________ $121, iOO _____________ _ 

Silver coin _______________________________ . _____ ! 3, 3li, 46i ___ . _. _. __________________ _ 

::::;~~;:~;~i;~~~~~;;;;;;;;;;;;;;;;;;;;;;;· ;~i;:;; 1'.'.'.'.'.'.'.'.'.'.'.'.'.'.!:::::::::::::: ::::::::::'.::: 
Government notes ______________________________ . ________ ----i 174,000 16,700, 6461 16,874,646 
Notes of banks of issue--.---------------------- ______________ 

1 

139,471,585 195,160,000 334,631,585 

Total notes._·--···---------------·- __ -·-·--____________ 139,645,585 211,860,646 I 351,506,231 
' ' . 

Imports into and exports from Chile of gold and silver during 1928 

Countries 

Imports 

Silver bul­
lion 

Pes03 
Great Britain----·---·--------·-·---------------- ________ ---------·· 3,837,546 
United States .. ____ -----------------------·---·-- _____________ --·-- 720 
France_··---·--· ________ -··-- __ --··-·_. ___ ·-. ___________ .__________ 3, 650 
Trinidad_ •• _-··-···········--·- __ ···--·-·- __ ·-·- ________ -·-·- __ -·__ 76 

!~~~1:i13-:::::::::::: ::::: :: : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: : : : : : : : : : 
1taly .. ·····-- -··- __ --·-·-·--·-·-·--·----- ______________________ -·- ____________ _ 
Sweden _________ -·- ______ . _________________________________________________ ---·. 
Norway.--· ______________ -·--·- __ --····---- ______ -·- .. _____________________ -· __ 
Germany-·-_-··-· _______________ --·- ___ --· ________________ -· ............. -.... . 
Other countries __ ··-·---·_. __ -·. __ --·-· _____ .. ______ -· .. __ -·-·_. ____ -- -- -- --- -- -

Exports 

Gold bu!- Silver bu!• 
lion lion 

Pes03 
530,291 

1,115,346 
118,458 

Peso, 
1,466,216 
2,273,415 

257,873 

75, 100 100, 990 
78, 705 149, 995 

120, 439 265, 065 
8,124 17,687 
1,389 3,026 

513, 564 1, 116, 672 
1,110 2,415 

Total •• ·--··-·---·---····-··-··-·········--·-····-------··---- 3,841, 9921 2,562,526 5,662,354 
United States equivalent. •.•.......... ·-··················-----··-- $467,570 $311,859 $689, 108 

Monetary Law No. 4468, of November 27, 1928 

[Published In the Diario 0flcial, November 28, 1928] 

ARTICLE 1. In place of articles 4, 10, and 19 of law No. 606 of October 14, 1925, 
there shall be substituted the following: 

"ART. 4. Gold shall be minted in denominations of 20 pesos or 2 condors and 
40 pesos or 4 condors, which will be called, respectively, one-half Chilean libra 
.and one Chilean libra. 

"The 20-peso or 2-condor coin shall weigh 4.067932 grams, with a fineness of 
0.900, and shall contain 3.66113 grams fine gold. 

"The 40-peso or 4-condor coin shall weigh 8.13587 grams, with a fineness of 
0.900, and shall contain 7.32228 grams of fine gold." 

"ART. 10. There shall be two types of silver coins: 
"(1) A 2-peso coin, weighing 12 grams, and containing 8.64 grams of fine silver. 
"(2) A 1-peso coin, weighing 6 grams and containing 4.32 grams of fine silver. 
"The fineness of these coins shall be 0. 720; only copper shall be used in the 

.alloy." 
"ART. 19. There shall be three types of nickel coins: 20 centavos, 10 centavos, 

and 5 centavos. 
"The composition of these coins shall be 75 per cent copper and 25 per cent 

nickel. 
"The 20-centavo coin shall weigh 4.2 grams; the IO-centavo coin, 2.8 grams; and 

the 5-centavo coin, 1.8 grams. 



144 REPORT OF THE DIRECTOR OF THE MINT 

"The tolerance of the nickel coins shall be 0.03 for the composition and 0.05 
for the weight. . 

"No one is obliged to accept in a single payment more than 5 pesos in nickel 
coin. 

"ART. 2. The President of the Republic is authorized to fix, once and for the 
term of a year, the diameter, thickness, and design of the coins. 

"ART. 3. Law No. 4,111 of December 31, 1926, amending law No. 606 of 
October 14,, 1925, is hereby repealed. 

"ART. 4. This law shall enter into force on the date of its publication in the 
Diario Official. 

"Santiago, November 27, 1928." 

COLOllllBIA 

The amount of domestic silver coin withdrawn from monetary use during 1928 
was 2,250 pesos ($2,190). 

Stock of gold, silver, and paper money used for monetary purposes: Gold, 
17,842,013 pesos ($17,465,631); silver, 11,778,553 pesos ($11,464,066); paper 
money, 64,759~262 pesos. Stock in Government treasuries, banks, held abroad, 
etc., 22,414,647 pesos. 

Export of gold and silver during 1928: Gold bullion, 517,866 pesos ($504,039) ; 
gold as coming out from mines, 856,422 pesos ($833,555); silver bullion, 100 
pesos ($97). 

• Metallic stock and note circulation of the Banco De La Republiceon December 31, 1928 

[From Federal Reserve Bulletin, April, 1929) 

Items Pesos U. S. dollars 

Gold at home ................................................................... 24,937,000 
Gold abroad ................ _ ... -·-····················......................... 39,721,000 
Note circulation_··················-·-·-·-·-- ___ --·-·-····- _______ . _ -- -- -·-·- -- - .sa, 1sa, ooo 

ECUADOR 

24,271,000 
38,660,000 

Domestic gold and silver coinage executed during 1928 at Birmingham and Phila­
delphia, respectively 

Denomination Pieces Value 

Gold: 25 sucres ..... -----·-·····-·······-·-·-·-·-······-············ 20,000 Sme&o ,C:. S.l~l~ 

Silv;r~ucres ......................................................... 1==250=,=000==1'1==500=,=ooo=! 

I sucre ...•.••...••...•...•. ·-·-···-·····-······-········-·····-· 3,000,000 I 3,000,000 I 
½ sucre .................... ·-·-···-············--···-···-······- 2,000,000 I, 000, 000 

100,000 
600,000 
200,000 

--------
Total silver................................................... 5. 250,000 I 4, 50(), 000 ! 900.000 

The amount of gold and silver coin withdrawn from circulation during 1928 
was as follows: Gold, 1,555,503 sucres ($311,100); silver, 30,507 sucres ($6,101). 

The stock of gold in the country on December 31, 1928, was 5,618,013 sucres 
($1,123,603), without taking into account the gold exported to constitute the 
reserves of the Central Bank. 

Export of foreign gold coin and of gold bullion during 1928: Coin, 4,999,958 
sucres ($999,992); bullion, 28,603 sucres ($5,720). 

Metallic stock and note circulation of the Central Bank of Ecuador on November 
27, 1928 

[From The Pan American Bulletin, March, 1929) 

Items Sucres U. S. dollars 

Gold in vaults.................................................................. 5,649,827 
Silver and nickel................................................................ 2,484,700 
Note circulation ............. -················•··············-................... 37,434,360 

1,129,965 
496,952 
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Gold and silver production in 1928 

[From official questionnaire. Courtesy of l-nitecl States Bureau of Mines] 

OuncA• Gold _______________________________________________ 1 7~572 
Silver _______________________________________________ 79, 804 

New Monetary Law of March 4, 1927 

[From British Mint report] 
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A new monetary law was promulgated on March 4, 1927. The new unit will 
be a sucre containing 0.300933 gram of fine gold, and gold coins are authorized 
for denominations of 2 condors, (50 sucres) and 1 condor (25 sucres). These 
pieces will be of a millesimal fineness of 900 and will weigh 16.7185 and 8.35925 
grams, respectively. Silver coins of 2 sucres, 1 sucre, and ½ sucre are to weigh 
10, 5, and 2.5 grams, respectively, and will he of a fineness of 720. Minor coins 
are authorized as follows: Nickel, 10 centavos (4 grams), 5 centavos (3 grams), 
2}2 centavos (2.5 grams); bronze, 1 centavo (3.5 grams). 

Extracts from the Organic Law of the Central Bank of Ecuador, of 
March 4, 1927 

[From Registro Oflcia.l, March 12, 192i] 

Issue of notes 

ART. 52. To the Central Bank is granted the exclusive right to issue notes 
during the 50 years of its existence, and during this period neither the Govern­
ment nor any other institution shall have the right to issue paper money or any 
other document which may circulate as money. 

ART. 53. The notes of the Central Bank shall represent gold sucres. 
ART. 54. The gold sucre shall contain 0.300933 grams of fine gold or exactly 

one-fifth of the present United States gold dollar. 
ART. 56. The notes of the Central Bank shall be accepted at par to any amount 

in payment of taxes, articles bought or sold, services, public and private debts. 
The notes shall be acceptable at the rate of 24.3325 to the condor as established 
by law of November 4, 1898, or to the pound sterling, in payment of customs 
dues or other public debts. 

ART. 57. The notes of the Central Bank shall be redeemable on demand in 
any of the following media: 

(a) Ecuadorian gold coin established by the law of March 4, 1927; 
(b) Gold bars almost 100 per cent fine, weighing no less than 500 grams, valued 

in accordance with their fine gold content; 
(c) United States gold coin of legal weight, at the rate of 5 sucres to the 

dollar, and British pounds sterling of legal weight, at the rate of 24.3325 sucre'3 to 
the pound. 

(d) Sight or three-day drafts on New York and London, payable in gold and 
drawn on funds deposited with first-class banks in those cities. 

Reserves 

ART. 78. The Central Bank shall keep a gold reserve equivalent to 50 per cent 
of its amount of notes in circulation and deposits. 

This reserve shall consist of-
(1) Gold coin and bullion in its vaults. 
(2) Gold coin and bullion deposited abroad in first-class banks. 
(3) Sight or 3-day gold deposits in first-class New York or London banks. 
ART. 79. Fifty per cent of the gold reserve required by the preceding article 

shall likewise be required for the notes in circulation of old banks of issue, for 
whose exchange and retirement the Central Bank is responsible. 

1 Fine weight. 
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GUIANA-BRITISH 

The amount of domestic coin used in the industrial arts during 1928 is estimated. 
as follows: Gold, 800 ounces, valued at 12,800 British Guiana dollars; silver, 
500 ounces, valued at 625 British Guiana dollars. 

NoTE.-One British Guiana dollar=4s. 2d.=$1.0138. 
The quantity of gold produced from placer mining during 1928 was 6,083: 

ounces, valued at 108,588 British Guiana dollars ($110,086). 

Approximate stock of silver coin and paper money used for monetary purposes· 
on December 31, 1928 

Character of stock 

Silver coin .. ____________ .. ____ .. ___ . __________ .. ___ .... __________ ... 
United States equivalent_. __ ... _________ ···-· ___________ .... ______ _ 

In home 
Govern­

ment treas­
uries 

British 
Guiana 
doUara 
I 167,000 
$169,305 

In circula­
tion 

Brlti•h 
Guiana 
dollar& 
'35,520 
$36,010 

Total used 
for moa.10-
tary pur-

pose 

British 
Guiana 
dollar• 

1====11======!==== 
Government notes __________________________________________________ ---······--· 500,000 
Notes of banks, or issue•._--·-····-·········-·-·······-···-··-··--· ____________ I, 074, 730 

Total notes ___________________________ ·-·-···-····-···--·-···- -··-···-··-· I, 574, 730 

1 Held In reserve against $500,000 note issue; investments constitute the balance of the reserve. 
• In 4-penny pieces coined in England for circulation In British Guiana. 
• The authorized note issue of both banks Is $1,420,000. 

There has been no premium on gold since April 2, 1925. 

500, 000· 
1,074, 730, 

1,574, 730· 

Imports into and exports from British Guiana of gold and silver during 1928 

Imports Exports 

Countries Gold • Silver Gold 

Bullion Coln Bullion Bullion 

Britiah British British Brltiah 
Guiana Guiana Guiana Guiana 
dollar a dollars dollars dollars 

i~ii==::::::::::::::::::::::::::::::::::::::::: ------~~~~~- ------{800- --------~- ------75;~ 
British West Indies ____________________________________ -··--··-·-·- 1,940 ------······ -----······· 

Total._._-·- •• - --- -• - -- • - -· -- ••• --- - -- -- -• • - --· • -United States equivalent ______________________________ _ 
3,659 

$3,709 

GUIANA-DUTCH 

6,740 
$6,833 

[From official questionnaire. Courtesy U.S. Bureau of Mines] 

831 
$842 

76, 149· 
$77, 20(), 

Gold production in 1928, 170.6 kilos (5,485 ounces), valued at 233,722 florins 
($93,956). 
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GUIANA-FRENCH 

Gold production in 1928, 1,413.5 fine kilos (45,444 ounces). 
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[From official questionnaire. Courtesy U. 8. Bureau of Mines] 

PERU 

Domestic gold and silver coinage executed in home mints during the year ended 
December 31, 1928 

Denomination Pieces Value 

PerUllian U. S. 
Gold: pounda doUara 

1 pound........................................................ 2,184 2,184 10,628 
¾ pound....................................................... 14,700 2,940 14,308 

!----~----+----
Total gold.................................................... 16,884 5,124 24,936 

l=====le:====i,==== 
Silver· ½sol....................................................... 3,028,000 151,404 736,808 

Metallic stock and note circulation of the reserve bank on December 31, 19!88 

[From Commerce Reports, May 13, 1929, and Federal Reserve Bulletin, April 2, 1929] 

Items I 

Gold and silver production during 19!88 

Peruvian 
pounds 

[From Recursos Minerales de! Peru, 1928, Courtesy U. S. Bureau of Mines] 

Items Quantity 

U.S. 
dollars 

Gold .................................................. . 
Silver ........ _ ... _._ .... _ ........................ _._ .. . 

Kiloa I Ouncu 
2,081 66,004 

672, 000 21,607, 693 

Libraa 1· U. S. doUara 
348, 342 1, 695, 206 

3, 166,391 15, (09, 242 

URUGUAY 
The total import of United States gold coin during 1928 amounted to $9,0~0,000. 

Approximate stock of gold and silver coin, also of Government notes, used for mone­
tary purposes on December 31, 1928 

Character or stock In bank of I 
the Republic! 

Peaoa 
Gold coin............................................. 66,103,527 
United States equivalent.............................. $68,364,268 
Silver coin ........ _ ...... __ ........... _............... 3,460, 588 
United States equivalent.............................. $3,578,940 
Government notes.................................... • 18, 804, 757 

1 Held as reserve. 
VENEZUELA 

In home 
banks 

Peaoa 
1,153,027 

$1,192,460 

In circula• 
tlon 

Peaoa 

............ 1,539,412 

............ $1,592,060 
10, 000, 000 62, 484, 243 

Total used 
for mone­
tary pur• 

poses 

Peaoa 
67,256,554 

$69, 556, 728 
5,000,000 

$5,171,000 
91,289,000 

The gold production in 1928 amounted to 1,500.6 kilos (48,245 ounces). 
The total stock of paper money in existence in Venezuela on or about December 

31, 1928, was 89,196,000 bolivars, put in circulation by six banks of issue. This 
was guaranteed by a total gold reserve Qf 40,508,000 bolivars ($7,818,044). 
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EUROPE 

ALBANIA 

Currency 
The use of paper money has increased considerably during 1928, this paper 

money being the 5 gold franc and 20 gold franc (napoleon) denominatLms. 
The gold coins of France and Austria, which used to form a large percentage of 
the local currency, are met with much more infrequently; but there is still a 
large quantity of miscellaneous foreign silver coins in circulation. During 1927 
and 1928 a small number of Albanian 100, 20, and 10 franc gold pieces were 
minted, but only a few of them were issued by the National Bank of Albania. 
The Albanian lek (1 lek=20 centimes of a gold franc) half-lek and quarter-lek 
were minted and put into circulation in increased quantities during 1928. 

Note Circulation in Albania 

[From Economiste Europeen, Paris, March 1, 1929] 

The circulation of notes fluctuates around 1,000,000 gold francs, convertible 
into gold on demand. 

AUSTRIA 

Domestic gold and silver coinage executed in home mints during the year ended 
December 31, 19?J8 

Denomination , __ P_iece_s _____ "_·a_1u_e __ _ 

Gold: &hilli-ngs i:.r. S. dollar, 

~igf~~~:~=====::=====:======================================1 l~~m i:fii~m ru~si 
'----·-----:----

Total gold •••••••• ·-·······································-•·! 263,875 I 10, 758,8281 1,613,767 

Silver: , . ! I 
2 sch11lmgs ..................................................... · 6,000,000 12,000,000 1,688,400 
Maria Theresia thaler '·········································1 5,390,600 1_1_6_,8_90_,_23_3_, __ 2_, 3_7_6,_4_56 

Totalsilver ................................................... 
1

11,390,600128,890,233 4,064,856 

1 Conversion rate, 1 Maria Theresia thaler=3.1¾ schillings=$0.44086, at the 1928 average price of silver in 
London, $0.58627 per fine ounce. 

Amount of gold and silver coin withdrawn from monetary use for recoinage during 
1928 

Items Silver 

&hillings j Schilling, 
Domestic: Schillings............................................................ 932,832 7, 108,39, 
United States equivalent......................................... . .............. $131,249 I $1,000, le. 

Foreign: 
German •••••••••• •····-·-·---·-·-··-·····-·-····-·················-·-·-·-·--
French ............................. ·-···-···- ................. • ............ . 
British ••••••••••• -••••••••••• • • • • • •• • • • • • • -• • • • • •• • • • •• • • • •• • -• • • • • • •• • • • • • • 
Turkish .............................. -.......... -- -............. -... -...... -
United States of America ............................................. _ .... . 
Swedish ............... _ ..................... _ ......... _ .................... . 

Total foreign ......................................................... ___ .. 
United States equivalent ....................................................... . 

8,029 
237,577 
40,147 

179,482 
9,446 

472 

475, 1531 
$66,854 

6,196,142 

6. 196,142 
$871,797 
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Quantity of gold and silver used in the industrial arts during 1928, as given in the 
returns of the bureau for stamping precious metals 

Gold Silver 

Material used 

I Quantity Value Quantity Value 

Stamped: Kilos.fine Schillings Kilos,fi,ne Schilling& 
New bullion ....................................... 1,312 6,197,570 14,490 1,906,060 
Old jewelry, plate, domestic and foreign coin ....... 485 2,292,254 2,557 336,364 

Unstamped'··········································· 360 1,697,967 3,410 448,485 

Total ............................................ 2, 157 I 10, 187, 791 I 20,457 2,690,909 
United States equivalent-.............................. ' 69, 346 $1, 133, 422 '657,691 $378,611 

1 Estimated. ' Ounces, troy. 

The amount of gold and silver, in the form of old plate, jewelry, etc., returned 
from industry to monetary use during 1928 was as follows: Gold, 81.7 fine kilos 
(2,627 ounces), valued at 385,885 schillings ($54,294); silver, 472.4 fine kilos 
(15,188 ounces), valued at 62,139 schillings ($8,743). 

Metallic stock and note circulation of the Austrian National Bank on Decem­
ber 31, 1928: Gold coin, 19,802,904 schillings ($2,786,269); gold bullion, 148,-
949,270 schillings ($20,957,162); silver coin, exclusive of !-schilling and ½-schilling 
coins, 26,053 schillings ($3,666); notes in circulation, 1,067,362,980 schillings. 

Imports into and exports from Austria of gold and silver during 1928 

Imports Exports 

Countries Gold Silver Gold Silver 

Coin Scrap Coin Scrap Coin Scrap Coin Scrap 
-1----i--- ---___ , ______ ------

Schillings Schilling, Schilling, Schillings • Schillings Schillings Schilling, Schillings 
Belgium ................................. '.......... 197,000 ....................................... . 
Germany............ . . . . .. . . . . 6, 186, OOOI 395, 000 5, 310, 000] 16, 000 140, 000 223, 000 1, 265, 000 
France_........................ 21,000 400,000 13,000 .......... 43,000 ................... . 
Great Britain .................. 43, 360, 000' 186, 000 4, 588, 000' .......... ............................. . 
Ital¥······.--········· .......... 34,000 .......... 2, ooo: 34,000 270,000 6,538,000 701,000 
Italian Africa •........................... 1 .......... ········-·'-··---··-- ·-----··-· 10,000 5,000 
Latvia_-··-·-·-···-·· 3,000 5, ooo: .. _ ....... ··········'-········· ····-····· ................... . 
Rumania •...• __ ._._. ··-···-··· ····-·---·'--···-···· 510,000 ••• -·•---- 147,000 ····--··-· -----·-·-· 
Switzerland_··-·-·-·-·-·--··--- 18, 000i 9,044,000 ---·-·--·-i 1,000 1,000 5,104,000 --··------
Yugoslavia ___ .. ---··---···-·-·· 6,000'·----·---- -----·-··- 509,000 33,000 -····----- --··----·· 
Czechoslovakia.-.. -.. 1,000 767,000, 18,000 848,000, 111,000 2,411,000 125,000 618,000 
Hun~ary··-···-·-·-·- -···--·-·- 10,000i 59,000 23,0001 1,099,000 2,320,000 99,000 35,000 
Mexico_···-·-·-·-·------·--·-·----------··------··- 3,082,000'-···-··--- -----··--- ·--·-·---· --·-------
Poland •• _.,·-·-···-·-···-·-·-·----··-----,-----···-· ··-·······1 208,00011,421,000 66,000 134,000 

r~:s~~nt.f~'.~~:::::::: :::::::::: :::::::::: :::::::::: ::::::::::i ----·~·.~1:::::::::: ·s:121:000 :::::::::: 

Unitelsi!\es ·equiv:· ~i50· 410, 000110, 192, ()()(r, 573, oooli 1,979, 00016, 786, 000120, 292, 000112, 758,000 
alent. ............. _ $563

1
$7, 092, 687

1

$1, 434, 014!$2, 050, 421 $278,445 $954,790 $2,855,084 $388,051 

Gold production in 1928: 598 kilos (19,226 ounces). (From official ques­
tionnaire. Courtesy U. S. Bureau of Mines.) 



150 REPORT OF THE DIRECTOR OF THE MINT 

BELGIUM 

Production of gold and silver during 1928 

Gold Silver 

Source of production 
Kilos, fine Ounces, fine Kilos, fine Ounces, fine 

Domestic • ............................................ . 
ColonlaL .............................................. . 

624 
4,296 

I Probably reduced from Imported ores and secondary materials. 

20,062 
138, 116 

90,999 2,925,618 

The circulating notes are at present convertible into gold or gold exchange, at 
the rate of 7.19193 belgas to the dollar. Highest rate in 1928, 7.1990, that is, 
a loss of 0.98 of 1 per cent per belga; lowest, 7.1515, that is, a premium of 5.62 
per cent; average, 7.1791, that is, a premium of 1.79 per cent. 

Imports into and exports from Belgium of gold and silver bullion during 1928 

Imports Exports 

Countries 

Gold ! Silver Gold Silver 

Franca Franca Franca I Franc• 
Belgian Congo....................................... i8, 584,154 ............ ············1·· ......... . 
Germany............................................ 313,354 51, 765 3,577,000 20,697,966 
United States........................................ 322 750 ....................... . 
France............................................... 2,662,518 89,271 3,534,287 11,434,907 
Great Britain........................................ 34,441,040 551,157 ............ 30,837,775 
Netherlands.......................................... 2,027,336 12,859 ............ 786,500 
Switzerland........................................................ 10,719 610,424 2,439,865 

Pt~il:::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::::: :::::::::::: •••••• s, 100 •...... 786,500 

Total.......................................... 118,028, 724 
United States equivalent............................. $3,281, 198 

716, 521 7, 729, 811 j 66, 224, 153 
$19,919 $214,889 I $1,841,031 

Gold reserve and note circulation of the National Bank on December 25, 1928 

[From annual report of the bank December 25, 1928] 

I 
Items Francs :u. S. dollars 

-------------------------1-----i ___ _ 
Gold........................................................................ 4, 517, 068, 252 i 125, 574, 497 
Silver and minor coin....................................................... 10,184,836 I 283, 138 
Notes in circulation ......................................................... 11,511,661,920 ........... . 

BULGARIA 

Approximate stock of gold and silver coin, also of bank notes, used for monetary 
purposes on December 31, 1928 

Character of stock 
In home gov• 

ernment In circulation 
treasuries 

Leva Lera 
Gold coin................................................... 48,924,678 ............... . 
United States equivalent................................... $9,442,463 ............... . 
Silver coin.................................................. 18,934,573 ............... . 
United States equivalent................................... $3,654,373 ............... . 
Notes of banks of issue...................................... .............. 4,173,017,231 

Total used for 
monetary 
purposes 

Leva 
48,924, 6i8 
$9,442,463 
18,934,573 
$3,654,373 

4, li3, 017, 231 

One gold lev is equal to 26. 736 paper leva. Coin values are stated in gold leva. 
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Law on the Stabilization of the Lev and on the Monetary Circulation in 
the Kingdom of Bulgaria 

ARTICLE I. The monetary unit in the Kingdom of Bulgaria shall be the lev. 
One gram of pure gold is equivalent to 92 leva. 

The lev shall be divided into 100 stotinki. 
ART. II. Authority is hereby granted for the minting and putting into circu­

lation in Bulgaria of the following coins: 
Silver coins of 100, 50, and 20 leva. 
Small denomination coins of nonprecious metals (nickel, copper, etc.) in 

denominations of 10, 5, 2, 1, 0.20, and 0.10 leva. 
ART. III. The amalgam from which silver coins are to be minted shall contain 

680 parts of pure silver for each 1,000 parts of amalgam. 
The weights of the various silver coins shall be: 4 grams for the 20-leva pieces, 

10 grams for the 50-leva pieces, and 20 grams for the 100-leva pieces. 
A variation of 0.5 of 1 per cent may be allowed in the weight and composition 

-of silver coins. 
The design of the silver coins, as well as the metals to be used in the amalgam, 

:shall be fixed by an order of the Minister of Finance which shall be published 
in the Official Gazette. 

The same procedure shall be used for the small-change coins mentioned in 
Article II. 

ART. IV. The State shall have the exclusive right to coin money. 
All coined money shall be put into circulation by the National Bank of Bulgaria 

as provided by article 73 of the national bank law. 
The coinage of silver pieces, as well as that of the small-change money of 

common metals, shall be in accordance with articles 8 and 73 of the national 
bank law on the recommendation of the Minister of Finance and authorized 
by a royal decree to be published in the Official Gazette. 

The Bulgarian National Bank shall have the right to return to the State 
treasury coins in any amount it may find necessary, and the State treasury 
Rhall pay the bank for the nominal value of the coins so returned. 

AR'I. V. The nominal value of the metal coins put into circulation shall not 
exceed 300 leva per person, as determined from the last census results. 

ART. VI. The bank notes issued by the Bulgaris,n National Bank must be 
accepted as legal tender throughout the country and without limit as to the 
.amount. 

In the payment of private debts among individuals, silver coins up to 2,000 
leva, and small-change coins of 10, 5, 2, and 1 leva, up to 200 leva, and coins 
of 0.20 and 0.10, up to 20 leva must be accepted. 

The above limitations do not apply to payments made to the State treasury 
which must accept all amounts at the regular nominal values of the coins. 

The obligations to accept or to exchange coins does not apply to coins with 
holes in them or those which have been altered or to coins whose weight has 
been reduced due to any cause except usage. 

ART. VII. Silver and small-change coins which the Bulgarian National Bank 
may find to be considerably below their standard weight, or so worn from use 
that they can not be recognized, shall be withdrawn from circulation by the bank 
and charged against the State treasury. The latter must accept such coins 
from the national bank at their face value. 

ART. Vlll. The national-bank notes of 5, 10, 20, 50, and 100 leva shall be 
gradually withdrawn from circulation hy replacing them by the metal coins 
mentioned in article 2 of the present law. Such bank notes shall cease to be 
legal tender not later than December, 1933. 

ART. IX. The exportation of silver, silver coins, as well as silver compounds, 
is hereby authorized. The export of bank notes, gold bullion, gold coins, and 
any other gold objects shall be permitted immediately after article A of 
AJ:\nex I of the Protocol of the League of Nations dated March 10, 1928, shall 
have gone into effect and after free trade in foreign exchange becomes effective 
as provided in paragraph 10 of Article IV of the same protocol. 

ART. X. The following laws are hereby repealed: 
1. Law authorizing the principality of Bulgaria to coin money, published in 

No. 40 of the Official Gazette of June 4, 1880. 
2. Law on the circulation of coins in the Principality of Bulgaria, No. 81, of 

the Official Gazette of April 17, 1897. 
3. Law on the convertibility of bank notes, and on the gold reserve for such 

notes, in circulation, published in No. 297 of the Official Gazette of January 
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3, 1919, as well as all those laws whose provisions are contrary to the present 
law. 

4. Law for the trade in gold, No. 297, of the Official Gazette of January 3, 1919. 
The repeal of this law shall become effective after the free trade in foreign 
exchange goes into effect. 

Issued at Sofia, November 28, 1928. 

CZECHOSLOVAKIA 

Domestic gold and silver coinage executed in home mints during the year ended 
December 31, 1928 

Denomination Pieces Value 

Ducat, U. S. dollar, • 
Gold: 1 ducat'•·········•·······•···•························ 18,292 18,292 41,856 

Silver: Crowns 
10 crowns ................................................ . 1,000,000 10, 000, 000 298,031 
5 crowns .................. .. . . ........................... . 1,710,000 8,550,000 254,816 

1--------+-----f-----
Total silver ......................... , .................. . 2,710,000 18,550,000 552,848 

1 Trade coin. 
2 Conversion rates: 1 ducat=$2.2882; 1 crown=$0.02980313. 

The quantity of gold and silver produced from the mines of the country 
during 1928 was as follows: Gold, 215.554 fine kilos (6,930 ounces), valued at 
4,818,087 Czechoslovak crowns ($143,579); silver, 23,878 fine kilos (767,678 
ounces), valued at 15,047,885 Czechoslovak crowns ($448,426). 

Approximate stock of gold and silve~ also of paper money, used for monetary purpo11es 
on vecember 31, 1928 

Character of stock 
In home 

government 
treasuries 

Held 
abroad 

Kiloa Kilos 
Gold coin..................................................... 5, 637. 382 16, il5. 203 
Gold bullion.................................................. 7,313. 161 22,020.905 

In circula­
tion 

Czechoslovak 
crou·ns 

f------f-----1·----
Total gold.............................................. 12, 950. M3 38, 736. 108 

United States equivalent..................................... 1 416,360 • 1,245,366 
1=--===l=====a===== 

Silver coin.................................................... 614. 795 
Silver bullion................................................. 6. 331 80,038.342 

Total silver............................................. 621.126 
United States equivalent..................................... ' 19,969 

80, 038. 342 ............. . 
• 2,573,233 •••••••••••••• 

Notes of banks of issue .................................................................... 
1 

8,465,908, 103 

1 Ounces, valued at $8,606,923. 
'Ounces, valued at $25,743,994. 
3 Ounces, valued at $11,707, at the 1928 price of silver in London, $0.58627 per fine ounce. 
• Ounces, valued at $1,508,609. 

Authorized Ozechoslovak Goins Which Have Been Made 

[Laws of June 28 and September 14, 1928] 

Silver coins, 10 crowns, 5 crowns; nickel-copper coins, 5 crowns, 1 crown, 
50 heller, 20 heller; copper-zinc coins, 10 heller, 5 heller; zinc coins, 2 heller. 
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ADDENDA 

Imports and exports of gold and silver during 1928 

[In Czechoslovak crowns) 

Imports Exports 

Gold Silver Gold 

153 

Silver 

Coin Bullion 
and ore Coin Bullion 

and ore Coin and ore and ore 
Bullion Coin I Bullion 

--------1---1----1---1-----1--- ----------

Germany______________ 1,000 846,000 1,000 17,352,000 21,000 2,697,000 326,000 21,987,o.oo 
Austria ________________ 186,000 8,394,000 181,000 2,643,000 111,000 704,000 65,000 7,189,00' 
Switzerland------------ _________ 5,977,000 77,000 _________ __________ _________ 68,000 
Franoo_________________ _________ 137,000 _________ ___________ _________ 63,000 __________________ _ 
Poland _________________ ·····-·--····-------_____________________________ 56,000 16,000 ···-····--

ll~gary::::::::::::::: ::::::::: ::::::::::: ::::::::: ::::::::::: ::::::::: :::::::::: ···4,-ooo· ---~~~·-~ 
Tunis __________________ ····-···-----·-····· _________ -------·-·· _________ -·······--···-··--- 5,000 
United States_____________________________________________________________________ 3,000 

TotaL ----------- 187,000 15,354,000 192,000 20,072,000 132,000 3,520,000 414,000 29,374,000 
United States equiva-

lent__________________ $5,573 $457,549 $5,722 $598,146 $3,934 $104,896 $12,337 $875,345 

Gold Coinage &ecuted During 1927 

[From British mint report] 

The gold coinage executed during 1927 in home mints consisted of 23,585 
ducats, valued at 1,768,875 paper crowns ($53,947). 

Metallic stock and note circulation on December 31, 1928 

[From annual report of Bank of Czechoslovakia, in Federal Reserve Bulletin, August, 1929] 

Items 

Gold stock of the bank _____________________________________________________ _ 
Silver stock of the bank ____________________________________________________ _ 
Bank notes in circulation ___________________________________________________ _ 
State notes in circulation Feb. 15, 1929----·····------------------------------

Crowns 

1, 156, 672, 000 
48,626,000 

8, 465, 908, 000 
4, 077, 000, 000 

Currency Stabilization in Czechoslovakia 
[From The Statist, March 2, 1929) 

U.S. 
dollars 

34,238,000 
1,439,000 

Czechoslovakia was among the first countries in Europe to turn after the 
termination of the war from the easy downward paths of currency inflation and 
to tackle the difficulties of financial rehabilitation_ Since 1922 the crown has 
been kept stable in terms of gold and the State finances have been conducted on 
eminently sound and conservative lines_ No haste was, however, shown in 
giving this de facto stabilization statutory recognition. In April, 1926, the 
banking office of the Ministry of Finance, which had been in sole charge of the 
issue of currency, was abolished and its functions transferred to a full-fledged 
central bank of issue, the National Bank of Czechoslovakia. The national 
bank was intrusted with the task of maintaining the stability of the crown in 
terms of gold currencies at the existing level of rates, but its notes were not made 
legally convertible into gold or gold exchange and, strictly speaking, the crown 
was therefore not a gold-standard currency. According to advices received from 
Prague this anomaly in the position is to be removed at an early date. At a 
general meeting of shareholders of the national bank held this week, the governor 
announced that the Government would shortly introduce a bill in Parliament 
declaring the crown to be the definite unit of Czechoslovak exchange and giving 
it a statutory gold parity of 44.58 milligrams of pure gold. This will give the 
crown a mint parity of kroner 33.75 to the dollar in New York and of kroner 
164.25 to the pound sterling in London. These are the rates that have been 
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effective for many years and the transition from de facto to statutory stabili­
zation will not, therefore, have the slightest efl'ect upon domestic conditions 
in Czechoslovakia, or upon the exchange market. 

DANZIG, FREE CITY OF 

Approximate stock of gold and silver coin and of bank notes used for monetary 
purposes on December 31, 1928 

Character of stock 
Total used 

In Bank In circu• for mone­
of Danzig lation tary pur­

pases 

Damig Danzig 
gulden gulden 

Gold coin........................................................... 7,115 ........... . 
United States equivalent........................................... $1,387 ........... . 
Silver coin.......................................................... 2,155,626 7,844,374 
United States equivalent........................................... $420,347 $1,529,653 
Notes of banks of issue .......................................................... 39,415,575 

Silver coinage executed at Berlin during 1927 

[From British mint reportl 

Da• 
gulden 

7, 1u;, 
$1,387 

10,000.000 
$1,950,000, 
39,415,575 

Denomination Pieces V e.lue 

I 

Guldtn U. S. dol/cr, 
5 gulden ................................................ •.. . .. ...... 160,000 800,000 

1 
156,000 

50 pfennig.................. . .. ........................ ............ 400,000 200,000 : 39,000 

Total. ....................................................... . 560, 000 I I, 000, 000 i 195,000 

DENMARK 

The amount of domestic silver coin withdrawn from monetary use for recoinage· 
during the calendar year 1928 was 1,134,400 kroner ($304,019). 

The amount of foreign (German) gold coin used in the industrial arts during· 
1928 was 461,180 reichsmark ($109,853). 

Approximate stock of gold in home banks and of bank notes in circulation on 
December 31, 1928: Gold, 172,700,000 kroner ($46,283,600); notes, 360,200,000• 
kroner. 

Imports into and exports from Denmark of gold and silver during 1928 

Imports Exparts 

Countries Gold Silver Gold Silver 

____________ 
1
_B_uJ_li_on-t-B-uJ_l_io_n-1

1
--C-'0_1_n __ 

1
_B_uJ_li_on_

1 
__ c_o_in __ :I Bullio'.'.._ 

Kroner Kroner Ptichamark Kroner Kroner Kroner 
Germany.......................... 64,(J(J() 1,249,000 10,000,000 287,268 
Great Britain...................... 45,000 799,000 ............. .......... 191,519 
Sweden...................................... 13,000 .. .......... .......... 1,034,548 4,000• 
Netherlands.................................. 148,000 ............................................ . 
Switzerland....................... 8,000 ....................................................... . 
Finland........ ................... .......... ............ ............. 1,000 ............ 22,000 
Norway......................................................................... 41,930 

Total........................ 117,000 2,209,000 10,000, ooo 
United States equivalent.. ....... $31,356 $S92,012 $2,382,000 

1, 000 1, 555, 265 
$268 $416, 811 

26,000 
$6,968 



ADDENDA 155 

Metallic stock and note circulation of the Bank of Denmark on December 31, 19!88 

[From The Statist, London, Jan. 12, 1929] 

Items 

Gold _______________________________________________________________ • _________ _ 

Silver ___ • --- ----- ------ ----- -- -- - -- ------- ------ ---- ------ ----- --- --- ------ ---Note circulation ___________ . _____________________________________________ - - - - --

ESTONIA 

Kroner 

172,755,000 
8,034,000 

360,157,000 

U.S.dollara 

46,298,340 
2,153,112 

The estimated quantity of gold and silver used in the industrial arts during 
1928 was as follows: Gold, $44,068; silver, $56,168. 

Approximate stock of gold and silver, also of paper money used for monetary purposes 
on December 31, 1928 

Character of stock In State 
banks 

Total used 
for 

monetary 
purposes 

Gold coin____________________________________________ 1 $60,659 1 $41,053 i_____ _________ $101, 712 
Gold bullion_____________________________________________________ 1,608,799 ,-------------- 1,608, 7119 

Total gold __ ----------------------------------- 60,659 I, 649,852 i-------------- 1,710,511 Silver coin __________________________________________ _ 
6,149 ------------,-------------- 6,149 

$1,045,298 
9,767,556 

Total notes ________________________________________________ ------------1 'JO, 812,854 
I 

1 Foreign coin. • 40,346,470 Estonian crowns. 

Imports of gold and silver bullion during 1928: Gold, $18,603; silver, $8,434. 

FINLAND 

The quantity of gold and silver used in the industrial arts during 1928 was as 
follows: Gold, 615 fine kilos (19,772 ounces); silver, 17,440 fine kilos (560,696 
ounces). 

Metallic stock and note circulation on December 31, 1928 

[From The Statist, London, Jan. 26, 1929] 

Items Finnish marks I U. S. dollars 

~~\~-circulaiii,i_-_-::: ::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1, m: i?~: ~ I---::~:~:~~~ 
Laws Affecting the Currency 

The law of April 27, 1928, changed the weight of the I-markkaa nickel-bronze 
coin from 5.1 grams to 4 grams and established bronze-aluminum coins in de­
nominations of 20, 10, and 5 markkaa, having a composition of 92 per cent copper, 
2 per cent nickel, and 6 per cent aluminum, and weighing 13, 8, and 4.5 grams, 
respectively. 
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FRANCE 

Metallic stock and note circulation of the Bank of France on December 28, • 1928 

[From weekly statement or the Bank or France] 

Items Francs u. s. 
dolhn 

Gold coin and bullion_____________________________________________________ 31,977,034,230 1,253,499, 742 
Silver and minor coin_____________________________________________________ 188,860 7,403 
Demonetized silver coin to be melted_------------------------------------ 732,111,193 28,698, 759 Notes in circulation _______________________________________________________ 63,915,592,540 _____________ _ 

New French Monetary Law Approved June 25, 1928 
ARTICLE 1. The provisions of article 3 of the law of August 5, 1914, which 

established as a temporary measure the forced circulation of the notes of the 
Bank of France and of the Bank of Algeria, are hereby repealed. 

ART. 2. The franc, the French monetary unit, shall contain 65.5 milligrams of 
gold 0.900 fine. The present definition is not applicable to international pay­
ments, which, prior to promulgation of the present law, have been validly stipu­
lated in gold francs. 

ART. 3. The Bank of France shall guarantee the convertibility in gold of its 
notes to bearer and at sight. It is authorized to effect this conversion either by 
redeeming its notes in legal tender gold coin or by exchanging them for gold 
bullion at the rate of 65.5 milligrams of gold 0.900 fine per franc. It is not 
required to redeem or exchange its notes except at its central office and for such 
minimum amounts as shall be fixed by agreement between the Minister of Finance 
and the Bank of France. Convertibility of notes of the Bank of Algeria shall be 
gU!1ra.nteed under similar conditions by agreement between the Minister of 
Finance and the Bank of Algeria. The Bank of France shall buy gold over the 
counter at its central office and at such branch offices as it may designate, at the 
rate of 1 franc per 65.5 milligrams of gold 0.900 fine, and without deducting 
interest. It is authorized to charge the seller for cost of coinage at the rate 
charged by the Paris mint. The cost of assay shall be charged to the seller. 

ART. 4. The Bank of France shall maintain a metallic reserve in gold bullion 
and gold coin equal at the minimum to 35 per cent of the combined amount 
of its notes in circulation and its liabilities on current account. Legal provisions 
heretofore enacted fixing a maximum amount for the note circulation of the 
Bank of France are hereby repealed. • 

ART. 5. There shall be struck off by the mint (1' Administration des Monnaies 
et Medailles) gold pieces of 100 francs 0.900 fine. Deviation from the standard 
of fineness shall not exceed one-thousandth in excess or deficiency. Deviation 
in weight shall not exceed two-thousandths in excess or deficiency. These coins 
shall be unlimited legal tender. 

ART. 6. A decree issued by the Council of Ministers shall fix the date on which 
the mint shall resume free coinage of gold for private account. This decree shall 
determine the conditions under which gold may be accepted for coinage at the 
rate fixed in article 2 and shall fix the charge for coinage. Until publication of 
this decree there shall be no coinage of gold by the mint except for account of 
the Bank of France, and the charge for coinage shall be 40 francs per kilogram 
of gold, 0.900 fine. 

ART. 7. To replace 5, 10, and 20 franc notes of the Bank of France, which shall 
be retired from circulation before December 31, 1932, from which date they 
shall cease to be legal tender, the mint shall coin, for account of the Government, 
silver coins of a nominal value of 10 and 20 francs, 0.680 fine, to a total amount 
not in excess of 3,000,000,000 francs. The weight of silver coins shall be as 
follows: 10 grams per coin of 10 francs, 20 grams per coin of 20 francs. Deviation 
of weight and of fineness shall not exceed 0.005. One-third of the profit resulting 
from the coinage of silver shall, at the end of each year, be allocated to a reserve 
fund set aside for maintenance of monetary circulation; the other two-thirds shall 
be appropriated as provided for in article 6 of the agreement consummated June 
23, 1928, between the Premier and Minister of Finance and the governor of the 
Bank of France. In payments between individuals silver money shall be legal 
tender only to the extent of a maximum amount of 250 francs. The designs of 
the new gold and silver coins shall be specified by decree. 
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ART. 8. The token currency of chambers of commerce shall be replaced as it is 
retired from circulation by coins of the same denominations issued by the Govern­
ment. In payments between individuals, coins of bronze-aluminum shall be 
legal tender only to a maximum amount of 50 francs; coins of nickel and of bronze 
shall be legal tender only to a maximum amount of 10 francs. 

ART. 9. From the promulgation of the present law, all gold and silver coins 
minted prior to the date of this promulgation shall cease to be legal tender 
between individuals and in payment of public dues. 

ART. 10. The reserves of gold and silver at present held by banks which have 
received from the Government the privilege of note issue in the colonies and 
protectorates where the franc is legal tender shall be revalued on the basis of 
the new parity of the currency. The Minister of Finance is authorized to con­
clude agreements with the banks of issue designated above, fixing the conditions 
under which the Government shall receive all profits "from revaluation. 

ART. 11. Deposit accounts at the treasury which were opened with the 
central treasury fund under order of the Minister of Finance of December 17, 
1920, are hereby discontinued. Article 104 of the law of April 19, 1926, is hereby 
repealed, except as regards deposits made by associations which are required or 
permitted to deposit their available funds with the treasury. The preceding 
provisions shall become effective July 1, 1928. 

ART. 12. The law of the seventeenth germinal, year Xl,1 concerning the mint­
ing and assaying of coins is hereby repealed. The following laws are hereby 
repealed: The law of X,wember 15, 1915, prohibiting exportation of gold bullion, 
gold coin, and silver coin; the law of April 12, 1916, prohibiting exportation of 
silver bullion; the decrees of April 1, 1915, and December 2, 1921, prohibiting 
exportation of nickel and copper coins, as well as bronze and aluminum pieces; 
the law of February 12, 1916, and October 16, 1919, prohibiting trade in national 
currency and specie; the law of October 20, 1919, forbidding the melting and 
demonetization of national coins; the provisions of the law of April 3, 1918, and 
of laws subsequently enacted relative to prohibition of exports of Bank of France 
notes in excess of a specified amount; the law of August 7, 1926, concerning 
operations preliminary to currency stabilization as well as all other laws incon­
sistent with the present enactment. 

ART. 13. The following agreements are hereby approved: 
(1) The agreement entered into June 23, 1928, between the Premier and 

Minister of Finance and the governor of the Bank of France. 
(2) The agreement entered into June 23, 1928, between the Premier and 

Minister of Finance and the presidents of the administrative council and of 
the finance committee of the autonomous fund for the administration of national 
defense bonds and amortization of the public debt. 

(3) The agreement entered into June 23, 1928, between the presidents of 
the administrative council and of the finance committee of the autonomous 
fund for the administration of national defense bonds and amortization of the 
public debt and the governor of the Bank of France. 

These agreements are exempt from stamp and registration taxes. 
The present law, considered and adopted by the Senate and Chamber of 

Deputies, shall be enforced as a law of the State. 
Executed at Paris, June 25, 1928. 

France Stabilizes Its Currency 
[Extracts from cablegram from Commercial AttacM H. C. MacLean, Paris, June 24, as per Commerce 

Reports, issue July 2, 19281 

A convention with the Bank of France provides for the revaluation of gold 
holdings, including gold available abroad, on the basis of the new franc parity; 
that of silver holdings, at the current market price; and of exchange holdings, 
at the new intrinsic value on a gold basis. The net increase resulting from these 
operations will be applied to complete the amortization of temporary advances 
to the State by the bank. This revaluation will also wipe out from the credit 
side of the bank's books gold not available held abroad, and a debit balance on 
purchases under the law of August 27, 1926. Any surplus that is available will be 
credited to the treasury. 

The treasury's indebtedness for advances to Russia will be transferred to the 
autonomous office, which will receive special funds for its amortization. The 

I Apr. 6, 1700. 

72716-29-11 
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Bank of France ~ill grant immediately to the treasury a loan of 3,000,000,000 
francs, without interest, maturing December 31, 1945. The bank will have the 
right to open accounts for foreign banks of issue, for the purchase of short-term 
paper and to discount such paper on request. 

For the first time in history the franc will be directly on a gold basis. The 
removal of the former legal limit on maximum note circulation, which will now 
be regulated by the fluctuation of the gold reserve, will give needed flexibility 
to the circulation. The present gold reserve of the Bank of France represents 
over 40 per cent of its sight obligations. 

GERMANY 

Domestic ailver coinage executed in home mints during the year ended December 31, 
1928 

Denomination Pieces Value 

Reichsmarka I U. S. dollar, 
3-reichsmark...................................................... 190,000 570,000 135, 11• 
5-relchsmark........... ................ ........ .. .. .. ........ ..... 30, 531, 52li 152, 657, 625 36,363,046 

Total ....................................................... 30,721, 52li 153, 'al, 625 36,498,820 

The amount of domestic gold and silver coin withdrawn from monetary use 
for recoinage during 1928 was as follows: Gold, 10 reichsmark ($2); silver, 
1,452,836 reichsmark ($346,065); demonetized silver coin delivered by the Reichs­
bank, 80,000 fine kilos (2,572,000 ounces). 

The amount of gold delivered by the Reichsbank during 1928 for industrial 
purposes was 7,200,000 reichsmark ($1,715,040). 

Approximate stock of gold and silver, also of paper money, used for monetary pur­
poses on December 31, 1928 

Character of stock In Reichs- Held abroad by In circulation bank Reichsbank 

Reich1mark Rtich1mark Reichamark 
Gold coin .............................................. . 655,971,000 20,000,000 -----------------
Gold bullion ........................................... . 2, 087, 734,000 65,625,000 ----------------

t------·r----·f------
Total gold .................................. _ .... . 

United States equivalent .............................. . 
2, M3, 705, 000 85,625,000 ----------------
$629, 730, 531 $20,395,875 ----------------

f=====,1======1====== 
Silver coin ................ _ ........... _ ................ . 
Silver bullion ........................ _ ............ _ .... . 

63,719,000 ---- ------ ------ 809, 040, 000 
147,000 ---------------- ----------------

t-------r-----t------
Total silver .................................... ___ 63,866,000 .. --··- ... _ ..... 8C9, 040, 000 

United States equivalent ••••••••••••••• ··········-----·F=$=15=,=21=2=, 88=1 ,i,·=· ·=·=-·=·=· ·=· ·=·=··=·=t· ==$=19=2.=7.=13=, 3=28= 

Reichsbank notes ••••••••••••••••••••••••••••••••••••••• ··-···-··-··-···-·-·-··········· 
Private-bank notes..................................... 8,151,000 -·-·---·-··-···· 
Ren ten bank notes ........................ _ ......... _.__ 7, 389, 000 .. _ ... _ ........ . 

4, 930, 069, 000 
187, 312, 000 
529, 856, 000 

Total notes ...................................... . 15,540,000 -·-·-·······-··- 5,647,237,000 
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Imports into and exports from Germany of gold and silver during 1928 

(000 omitted] 

Imports Exports 

Countries Gold Silver Gold Silver 

Bullion Coin Bullion' Coin Bullion Coin Bullion Coin 

Reich•· Rricha• Rticha· Reich•· Reicha· Reich&· Rticha· Rticha• 
mark mark mark mark mark mark mark mark 

Belgium..................... 6,163 2,654 
4
g U~ 

11 
19 

~iEat::::::::::::::::::: ~ 10,2~ ~ 59 ~ l.E 
France....................... 48 37 378 7,241 3 32 
Great Britain................ 399,275 665 1,200 527 9 122 3,461 
Italy......................... 33i 3 668 3,~ 

10
1 2,114 

Latvia....................... 251 l 34 57 141 

13 
12 

88 

Netherlands................. 3,229 1,054 643 322 1,519 4 102 47 
Norway...................... 6 4 54 32 178 692 4 
Austria...................... 3, 099 20 1, 000 846 3, 9C9 2 2, 288 153 
Poland....................... 21 ......... ......... ......... 8 30 605 1 
Russia ....................... 345,299 3 16 ................................... . 
Sweden...................... 1,004 4,317 369 4 197 1 l, 721 11 
Switzerland.................. 12, 120 295 1, 712 913 1, 062 . . . . . . . . . 3, 316 83 
Czechoslovakia.............. 733 2 3, 127 447 961 10 2,283 4 
Hungary..................... 110 2 18 20 92 ......... 25 3 

~;r~mI(l"l +~ : ~~ l1/di:: 1:::/:):: t:m 
United Stat!l9 ................ ; 119,928 11 6,402 1 1

1

......... ......... ......... 4 

tw:~:;~~:==========::::i=====;~= ======ii= ······ir •·····~- ...... ~. =======;=· •••••• 5:. ========; 
Total .................. ' 912,283 

United States equivalent ..... ;$217, 306 
I 

------------
16, 694 25. 898 11. 154 I 11, s21 286 19,411 430 
am •a arn

1
am ~ k~ ~ 

t Including ore: Great Britain, 76,0CO reichsmark ($18,103); Portugal, 23,000 reichsmark ($5,479); Chile, 
20,000 reichsmark ($4,764); Peru, 48,000 reichsmark ($11,434); United States, 2,000 reichsmark ($476). 

Gold and silt>er production during 1927 

[From letter of charg6 d' Affalres, D. C. Poole, dated Berlin, October 8, 1928. Estimate of the Ministry of 
Finance) 

Gold, 180.3 kilos; silver, 164,648 kilos . 

. GREAT BRITAIN 

Silver domestic coinage executed at the Royal Mint, London, during !he year ended 
December 31, 1928 

Denomination Pieces Value 

Pounda I 
alerting U. S. dollar• 

Crown... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9, 034 2, 258 I 10, 989 
Hair crown......................................................... 18, 762, 727 2,345,341 , 11,413, 60lt 
Florin.............................................................. 11,087, 186 1, 108, i19 I 5,395,581 
Shilling ............................................................. 18,136,778 006,839 4,413, 13lt 
Sixpence............................................................ 23, 123, 384 5i8, 085 2, 813,251 
Threepence......................................................... 1, 320, 106 16, 501 I 80, 302 

Ma'Wo~~nce................. .. . . . . . . . . . . . . .. . . . . . . . . . .. . . . ... . . . . 1, 642 27 1 1:U 
Threepence..................................................... 1, 835 231 Ult 
Twopence...................................................... 1, i06 14 88 
Penny .......................................................... 1--__ 1_,84_6_: ____ s_, ____ 3_Q 

Total......................................................... i2, 446,244 \ 4, 95i, 815 I 24, 127, 20S 
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Gold and silver coinage executed at the Royal Mint, London, for colonial and foreign 
governments during the year 1928 

Denomination Value Denomination Value 

For Ceylon: For Egypt: Equptian 
Silvec- Rupees U. S.dol/ar, Gold- pound• c.:. S. dollar, 

5C-cents ___________ 250,000 91,250 50-piastcrs ________ 500 2,4i2 
JO-cents ___________ 150,000 54,750 20-piasters ________ 1,500 7,415 

TotaL _________ 400,000 146,000 
Total ___________ 2,000 9,887 

For Guatemala: 
For Cyprus: Silver-45- Piaater• Silver- Ouetzala 

piasters _________________ 3,600,000 97,330 Quarter quetzal ___ 100,000 100,000 
10-centavos _______ 50,000 50,000 

For Irish Free State: Pmmd, 5-centsvos ________ 50,000 50,000 
Silver- attrlinq TotaL _________ 200,000 200,000 Half-crown _______ 270,000 1,313,955 

Florin ____________ 202,500 985,466 For Rumanis: 
Shilling ___________ 135,000 656,977 Gold- ul 

100-leL ___________ 3,000,000 579,000 
Total ___________ 607,500 2,956,398 50-leL ____________ 5,250,000 1,013,250 

25-leL ____________ 3,750,000 723, 750 
Strait. 20-leL - - - --- - - - -- 6,000,000 1,158,000 

For Straits Settlements: dollara 
Silver-IO cents _________ 1,264,948 718,237 Total ___________ 18,000,000 3,474,000 

Gold and silver coinage executed at the mint, Birmingham (Ltd.), during 1928 

Denomination Pieces Value 

Sucrea U.S.dollara 1 
For Ecuador: Gold-Condor ______________________________________ _ 20,000 500,000 100,000 

1====1:====1== 
For HedJsz: 

Silver (0.830 flne)- Majidith 
MaJidleh ____ -----------------------------------------------Hslf-msjidieb ______________________________________________ _ 
Qusrter-majidieh __________________________________________ _ 

600,000 600,000 291,960 
150,000 75,000 36,495 
300,000 75,000 36,495 

1-----t-----f---
Total __________ ----- ______ -- -- - - - - -- ----- -- - --- -- ---- - - --- 1,050,000 750,000 364,950 

For Persis: , 
Silver (0.900 flne)- Krans 

5-krsns ____________________________________________________ _ 2,781,000 13,905,000 1,085, 702 
2-krsns _______________ -- - - - - - - - -- - - -- - - - -- -- - - -- -- - - --- -- -- - 6,652,500 13,305,000 1,038,854 

Total ____________________________________________________ _ 9,433,500 27,210,000 2, 124, 556 

For Trsvsncore (India): 
Silver (0.950 f!ne)- Rupua 

Half-rupee _________________________________________________ _ 

j=r-rupee ___ -------- -----------------------------------
100,000 50,000 18,250 
200,000 50,000 18,250 
700,000 87,500 31,937 

TotaL ___________ . _. __ ...... __ .. __ ..... _ .......... ___ . _. __ 1. ooo. ooo I 187,500 I 68,437 

1 Conversion rates: 1 sucre-$0.20; 1 maJldleh (22 piasters) =$0.4866; 1 kran=$0.07808, at the 1928 price of 
silver in London, $0.58627 per fine ounce; 1 rupee-$0.365. 

The amount of old Straits Settlements silver coin (0.800, 0.600, and 0.400 
fine) withdrawn during 1928 for Straits Settlements recoinage was 131,015 fine 
ounces. 

The amount of Ceylon silver coin (0.800 and 0.550 fine) withdrawn from 
monetary use for Imperial coinage during 1928 was 2,144 fine ounces. 

The amount of British silver coin withdrawn for recoinage is not available. 
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Estimated quantity of gold and silver used in the industrial arts during 1928 

!slaterial used Quantity, 
fine ounces 

Value 

Pounds 
sterling 

u. s. 
dollars 

Gold: \ 
New metaL--····-·-···-·-·-·-----··-·····-···-·-···········-·· 400,000 1. 700,000, 8,273,050 
Old plate, etc--···-·-···-··---····--·············-··············, __ 150_,ooo __ .__63_7,_500_.·! __ 3_,_10_2_._394_ 

Total gold ••••••••••••.. --··-···--·····-····--················ 550,000 I 2,337,500 i 11,375,444 

Sih·~~w metaL ·-·····················-···························· 6,500,000 783,220 I 3, Sil, 540 
Old plate, etc ......... ·-........................................ 2,000,000 240,991 i 1,172,783 

>----->-·---------
Total silver····-································-············· 8,500,000 1,024,211 I 4,984,323 

I 
Gold and silver production during 1928: Gold obtained by ordinary mmmg 

and from quartz-bearing veins, 3.7 fine kilos (119 ounces), valued at £505 
($2,458); silver obtained from lead ores, 1,019 fine kilos (32,761 ounces), valued 
at £3,653 ($17,777). 

Approximate stock of gold and silver, also of paper money, used for monetary pur­
poses on December 26, 1928 

Character of stock 
In Bank or 

England 
(issue 

department) 

In other 
banks 

Total used 
Elsewhrrc for monetary 

purposes 

8~l~ gi~1i~n:::::::::::::::::::::::::::::::::: )£153,784,ooo { • £ 5•000•000. ··--·······-··· •••••••••••••• 

Total gold.·--··························· £153,784,000 £5,000,000 --···-····-···- ····-········· 
United States equivalenL ........... -... ·-··· $748,389,836 $24,332,500 -·············· ............. . 

ff~1f!d00lfatesequivaieiit~::::::::::::::::::::: :::::::::::::: '~:~:~ ::::::::::::::: ··-···~'! ..... . 
Bank or England notes ................ ·-······ £25,541,000 .............. £&-8, 24:1, 000 • £413, 71:!4, 000 

, 1 On June 30, 1028, the banks or Great Britain, Korthern Ireland, and the Irish Free State (including 
the Bank or England) held £75,345,816 in gold coin. 

2 Estimated on basis of prior year's report. 
3 The total silver coin in banks and in tirculation in Great Britain and Ireland at the end or 1928 n:ay be 

put at £50,000,000 to £55,000,000 ($243,325,000 to $267,657,500). 
• The currency note and Bank or England note issues have been amalgamated under the Bank or England 

by the currency and bank notes act, 1928, effective :N"ov. 22, 1928. 

Price of gold per fine ounce in 1928-highest, 84s. 11%d.; lowest, 84s. IOd.; 
average, 84s. 11.2d. 
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Imports of gold and silver into Great Britain and Northern Ireland during 1928 

Countries 
Bullion and 

leaf 

Gold 

Coin Ore Bullion 

Russia________________________ £3,818,397 ____________ ____________ £44 

Silver 

Coin Ore 

Estonia_______________________ 14,450 £4,256 ____________ 69 £7,482 _________ _ 
Norway_________________________________________________ £1,749 15,400 -·---·-···-· £7,598 
Denmark----·····----·--··---·-·--------···-·-·--··-·-- 425 1,399 10,800 485 
GermanY----······-·-·---·--- 301,088 3,712 3.4 284,167 6,354 2,111 

. Netherlands __ ·--····-·······- 25,992 4,000 797 92,463 221 277 
Belgium-----··-···----·--··-------------··· 37 2,437 154,830 899,013 861 
France-····--··---·-·----·---· 176, ~ 11,335 29,074 1,056,633 754,794 15,487 
Switzerland .. ·------------·--- 136 25 6,010 --······-··- 958 578 
Portuguese East Africa_····-·-····-··-·---·-----------·- 5,297 --····-····- -----·--·--- 28 
Spain ___ ··--····---···-···--·- -·-·-·-····---i 2,000,000 2,305 ·---··---··· --·-····-··- 41,663 
ItalY·-------·--·--····-·····-- 140 ···-----·-·- 4,019 43 110 1,750 

A~.:~~:::::::::::::::::::::: ·-·--·-·~~~~-1:::::::::::: -·--·---i;;4· :::::::::::: ·--··-····~· ···--2:052 
Egypt ..••• ----------------·----·-----·--···- 269,035 ------------ ------····-- 750 ----·-----
Arabia ___ ··-·-·---···-·······--·--··-·------ 281,000 -·---·-·---· --·--------- ·-·-····---· ·-··---·--
United States·----···-········ 6,665,212 al,106 87,965 1,658,683 -···-·-···-· 12,440 
Colombia •••• -·--······-····-· 2,617 -·-·---·-·-· ····-·····-· ----·---··-- ·········-·· ·····-··--
Venezuela ......... _ ... _ ... ____ 35,866 80 --··-·····-· •··•---·-··· ·-·······-·· ··-·-·--·-
Ecuador __ .....••• _._ •••• _._ •• --··-·-·----·· ~.000 ···---·····• -···--·-··-- -··--···---· ·---------
Peru •• ·-···-·--··--·········-···-···-···-·---·-····-··-- 3,813 ····--··-·-· -·······-··· 114.693 

ii~fa~::::::::::::::::::::::: ::::::::::~~~t:::::::::: UH l::::t~~: :::::::::::: ::~ 
Irish Free State .• ·--···-·····-·-·--·---·-··· 694,364 12 i-·-·--····-· 106,100 6ID 

~~~~-
0
-~.t .• _-_::::::::::::::::: ...... ~~~~~~. :::::::::::: 1t:m ·1:::::::::::: ..... ~~~. 5,o':Ji 

TransvaaL---··-·-···-···-··- 23,083,699 6,605,441 3,486 ·-·--·-·-·-· -··-····-··· 1,841 
Northern Rhodesia •• ····-··-·----··--·--·•-····---·-··- 1,117 I•-·--·-···-·-··--···---- 39 
Southei:n Rhodesia ... •-·-···-- 1,082,991 2,000 66,372 1 567 ···--·--··-· 318 

!iiiEK~!~~~:~~~~~~~:::::: -··-··-~~~- :::::::~:~:: ::::::;;;)::~;~~;i;~: :::::t~~: :::::::~; 
Straits ~ettlements............ 14,497 --····•·•··· -·····-·-··-1-··-······-- 14,518 --·····---
Austrahaand Now Zealand.__ 5,000 1,000,694 5,579 ···••··•·--· 11,000 909 
Canada·--··•··-·-····--···-·-·-·----···-·-· 979,000 9,362 46,629 --··-·----·· 51,994 

f~~![~tf!1~~-~~~~~~~ii =======}~~:1;;;;;;;;~~~; i~iii~iiiiiil:::::~~~;: ;;;;;;;;~~~; =====;~: 
i~~:a:::: ::::::::::::::::::: ::::::::::::::1::: :::::: ::: ::::::::::::1 

.. ~~~~~~~~. ::::::::: ::: • ----2,-700 
Channel Islands--···-·--·-··--··--·--------'---·---·---··-······---···-······--- 22,015 
Gibraltar ___ ·-··-··-·· ·-····--.I._ •• _._ •...... -·· ··--·- ··- --···-····-···--·-······· 4,560 

£:t;i;~~~:::::::::::::::::i:::::::::::::: :::::::::::: ::::::::::::~:::::::::::: ;~:ri 
Othercountries_._··········-·;---··-·-·--·-- 315 4,300 1 113 2,359 1,842 

Total ____ ··········-···-! 35.979,661 112,075.725 254,400 I 8,214,26311,991,735 335,567 
United States equivalent--··-·: $175,095,0al 

1
$58,766,516 $1,238,505 !$39,974,711 _$9,692,778 $1,633,037 
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Exports of gold and silver from Great Britain and Northern Ireland during 1928 

Gold Silver 

Countries 
Bullion, leaf, 

and ore Coin 

Russia. ___________________________________ . _______________________________ _ 

t~~~~~::::::::::::::::::::::::::::::::::::::: £~::g :::::::::::::: 
Denmark and Faroe Islands___________________ 4, 94'5 _____________ _ 

BuJJionand 
ore 

£192,200 
13,808 
20,493 
57,060 

Coln 

Poland and Danzig____________________________ 894',673 

J1ii~Ii!iiii!li!i!~!iiI!I ___ :~; :::J~: ➔ffi :;i:;;;~ 
i::t:-a~~~:::::::::::::::::::::::::::::::::::: ____ ::'.'.~'.'.~~- ________ ::~- -·---·--i;i4s- ----- -------~ 

~\iit \H?\~{!\iiI!iii!Iti ____ ~3[m_ -·--<~~;- ======f ~; ~~~~~~~~~~f 
!~YJt.:::::::::::::::::::::::::::::::::::::::: ···---~~:~~- n:~ . _____ ::~:~- 65.~ 
Iraq-----------·----------------·-·-·-----··---- --·-··-·-·-··- _. ------ ·----- 100,000 -------·-··---
Persia ___ ._.·-----··-·-----------···---------- __ ·------------· __ -------·-·-- ··-···-·---··- 456,278 

g~~~~~~~:::::::::::::::::::::::::::::::::: ::::~:~~:~: :::::::::::::: .. -.:~~:~. --------~~i~ 
Colombia •••• --··---···---·-··--·-···-----··---·----·-··-···- 200,000 202 --·----·----·· 
:~~.~~·.:::::::::::::::::::::::::::: :::::::::: -·--•·-··--·i· ....... ~'.~. ·-·-····i; iiii. :::::::::::::: 
Argentina ____ ·--·---·-·--·--········--·--··--·- 1,261 ··---····--·-· ·-·-··--··-·-· ···--··--····· 
Irish Free Stat•-···--·-···-···--···-·---··-·-·- 107 ·-·-·····-···· 278 10,176 
Channel Islands •••• -•·-····.····-·····--·-·-·-· •• ·-----·-·--- ···-····•--·-• --·· ········-· 16,600 
Gibraltar •• ---···-·········-·-·-··-···--·-·····-··---·-·-·-·· 85,000 ·-·-·····-·-·· 55 
Cyprus_····---··········-·--··--···················- .....• ··-·-····--··· .............. 8,330 
Nigeria and British Cameroons ........... _..... 3,274 ····-········· 1,138 95 
Cape of Good Hop•-·---···-·-·-·--···-········ 249 ········--···· 8 1,338 
Aden_.····---····--·•· •• ··--····-·····-··· .••• ··-· ........ ·- ... ·•--·-·--·. 10,000 
British India •• ---·-·---····---··---·----·····-- 1,979,952 233,524 4,003,459 
Straits Settlements and Labuan ______ ·----·---- 195,458 176,545 1,860 

fr~~~1koiii:::::::::::::::::::::::::::::::::::: 1~~ -·-----·~:~. ~ti: 
Australia and New Zealand_ •• --·----·------··· 569 ··-··········· 3,~ 
Canada •• ••··--·-····-···--··---····-·····-···· 5,041 1,000,000 4,761 
British West Ind!es_ ....... _._._. __ ··-·--···-·· 2 ·----···-----· 710 
British Guiana·-···---·-···-·-·---·-····------· 9 
Other countries--·-·--·-·---·-----·-·-·----·--- 3,838 425 1,125 

Tota)_.·-·--·---··-----··-----------·-·-- I 56,203,640 4,328,057 I 8, 297,lMD 
Uruted States equivalent.-----·---·-·---·-·--·- $273,515,014 $21,062,489 $40,377,589 

1 Including ore from the United States, £294 ($1,431). 

8,672 
196,171 
11,500 
1,018 

31, 94'3 
1:11 

11,500 
10,000 

960 

890,663 
$4,334,411 

1 Including ore from Germany, £300 ($1,460); Belgium, £270 ($1,314); United States, £228 ($1,110). 

Metallic stock and note circulation of the Bank of England on December 26, 191!8 

[From The Economist, London, December 29, 1928) 

Items 

Gold coin and bullion_.----·-·-----·-·-·-·-----··----- .. ·-·-···--··---·-··--
Gold and silver coin •• -•-··-·-·-·--·-----·------··---·--·--·····-···-----·· __ 
Silver coin_._-·--_. __ .... __ -·._-·_.-·-· ... _-···--·_ ... _-··- .. __ ._._-· __ .--·. 
Notes In circulation_. _____ • ___ ---·-·-·-·.·--···-·---·--·-.-·--·-------·-·-·. 

Pounds 

153, 783, 646 
283,628 

5,239,216 
388, 242, 899 

U.S. dollars 

748, 388, 113 
1,380,276 

25,496,646 
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Metallic stock and note circulation of banks at the close of 1928 

[From Bankers' Magazine, London, March, 1929] 

Banks Note circu­
lation Gold and silver coin 

Bank of England! ____________________________________________ £388,242,899 
Scotch Bank•---------------------------- -------------------- 21,235,310 
Irish Bank•-------------------------------------------------- 11,363,034 

3£154,()67, 2741 $749,768,389 
20, 894, 828 101, 684, 680 
6,101,835 29,694,580 

1 Dec. 26, 1928. 
2 Average during 4 weeks ending Jan. 12, 1929. 
a Gold coin and bullion and silver coin. 

Gold and silver coin withdrawn during 1927 

[From British mint report] 

Gold ___________________ _ 

Silver (0.925 fine): 
Silver (0.925 fine)-Contd. 

South Africa _______ _ 
Great Britain ______ _ Sudan _____________ _ 
Australia __________ _ West Indies ________ _ 
Nyasaland _________ _ 

£180,172 
99,998 

1,365 

St. Helena _________ _ 

£91,479 

2,779,042 
174,383 

1,600 
299 TotaL ___________ 1 3, 236, 860 

.• Weighing 11,380,7:1,4 ounces, showing a loss of weight due to wear equal to 3.31 per cent. 

&tracts from British Currency and Bank Notes Act, 1928 (July 2, 1928) 

1. ( 1) Notwithstanding anything in any act-
( a) The bank may issue bank notes for one pound and for ten shillings. 
(c) Any such bank notes may be put into circulation in Scotland and Northern 

Ireland, and shall be current and legal tender in Scotland and Northern Ireland 
as in England, 

(2) Section six of the Bank of England act, 1833 (which provides that bank notes 
shall be legal tender), shall have effect as if for the words "shall be a legal tender 
to the amount expressed in such note or notes and shall be taken to be valid 
as a tender to such amount for all sums above five pounds on all occasions on 
which any tender of money may be legally made" there were substituted the 
words "shall be legal tender for the payment of any amount." 

(3) The following provisions shall have effect so long as subsection (1) of 
section one of the gold standard act, 1925, remains in force-

(a) Notwithstanding anything in the proviso to section six of the Bank of Eng­
land act, 1833, bank notes for one pound or ten shillings shall be deemed a legal 
tender of payment by the bank or any branch of the bank, including payment 
of bank notes. 

2. (1) Subject to the provisions of this act the bank shall issue bank notes up 
to the amount representing the gold coin and gold bullion for the time being in 
the issue department, snd shall in addition issue bank notes to the amount of 
two hundred and sixty million pounds in excess of the amount first mentioned 
in this section, and the issue of notes which the bank is by or under this act required 
or authorized to make in excess of the said first-mentioned amount is in this act 
referred to as "the fiduciary note issue." 

(2) The treasury may at any time on being requested by the bank, direct 
that the amount of the fiduciary note iss11e shall for such period as may be 
determined by the treasury, after consultation with the bank, be reduced by 
such amount as may be so determined. 

3. (1) In addition to the gold coin and bullion for the time being in the issue 
department, the bank shall from time to time appropriate to and hold in the 
issue department securities of an amount in value sufficient to cover the fiduciary 
note issue for the time being. 

(2) The securities to be held as aforesaid may include silver coin to an amount 
not exceeding five and one half million pounds. 

(3) The bank shall from time to time give to the treasury such information 
as the treasury may require with respect to the securities held in the isues 
department, but shall not be required to include any of the said securities in the 
account to be taken pursuant to section five of the Bank of England act, 1819. 
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4. (1) As from the appointed day all currency notes issued under the currency 
and bank notes act, 1914, certified by the treasury to be outstanding on that 
date (including currency notes covered by certificates issued to any persons 
under section two of the currency and bank notes (amendment) act, 1914, but not 
including currency notes called in but not canceled) shall, for the purpose of the 
enactments relating to bank notes and the issue thereof (including this act) 
be deemed to be bank notes, and the bank shall be liable in respect thereof 
accordingly. 

(2) The currency notes to which subsection (1) of this section applies are in 
this act referred to as "the transferred currency notes." 

(3) At any time after the appointed day, the bank shall have power, on giving 
not less than three.months' notice in the London, Edinburgh, and Belfast Ga­
zettes, to call in the transferred currency notes on exchanging them for bank notes 
of the same value. 

( 4) Any currency notes called in but not canceled before the appointed day 
may be exchanged for bank notes of the same value. 

5. (1) On the appointed day, in consideration of the bank undertaking liability 
in respect of the transferred currency notes, all the assets of the currency note 
redemption account other than Government securities shall be transferred to 
the issue department, and there shall also be transferred to the issue department 
out of the said assets Government securities of such an amount in value as will 
together with the other assets to be transferred as aforesaid represent in the 
aggregate the amount of the transferred currency notes. 

For the purpose of this subsection the value of any marketable Government 
securities shall be taken to be their market price as on the appointed day less 
the accured interest, if any, included in that price. 

(2) Any bank notes transferred to the bank under this section shall be can­
celed. 

(3) Such of the said Government securities as are not transferred to the bank 
under the foregoing provisions of this section shall be reali,-ed and the amount 
realized shall be paid into the exchequer at such time and in such manner as the 
treasury direct. 

8. (1) If the bank at any time represent to the treasury that it is expedient 
that the amount of the fiduciary note issue shall be increased to some specified 
amount above two hundred and sixty million pounds, the treasury may 
authorize the bank to issue bank notes to such an increased amount, not exceed­
ing the amount specified as aforesaid, and for such period, not exceeding six 
months, as the treasury think proper. 

(2) Any authority so given may be renewed or varied from time to time on the 
like representation and in like manner: 

Provided, That, notwithstanding the foregoing provision, no such authority 
shall be renewed so as to remain in force (whether with or without variation) 
after the expiration of a period of two years from the date on which it was 
originally given, unless Parliament otherwise determines. 

9. (1) For the purpose of any enactment which in the case of a bank in Scotland 
or Northern Ireland limits by reference to the amount of gold and silver coin 
held by any such bank the amount of the notes which that bank may have in 
circulation, bank notes held by that bank or by the Bank (of England) on account 
of that bank, shall be treated as being gold coin held by that bank. 

10. The form prescribed by Schedule A to the bank charter act, 1844, for the 
account to be issued weekly by the bank under section six of that act may be 
modified to such an extent as the treasury, with the concurrence of the bank, 
consider necessary, having regard to the provisions of this act. 

11. (1) With a view to the concentration of the gold reserves and to the securing 
of economy in the use of gold, the following provisions of this section shall have 
effect so long as subsection (1) of section one of the gold standard act, 1925, 
remains in force. 

(2) Any person in the United Kingdom owning any gold coin or bullion to an 
amount exceeding ten thousand pounds in value shall, on being required so to do 
by notice in writing from the bank, forthwith furnish to the bank in writing 
particulars of the gold coin and bullion owned by that person, and shall, if so 
required by the bank, sell to the bank the whole or any part of the said coin or 
bullion, other than any part thereof which is bona fide held for immediate export 
or which is bona fide required for industrial purposes, on payment therefor by 
the bank, in the case of coin, of the nominal value thereof, and in the case ot 
bullion, at the rate fixed in section four of the bank charter act, 1844. 
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13. (2) This act shall come into operation on the appointed day, and the 
appointed day shall be such day as His Majesty may by order in council appoint 
* * *· NoTE.-This act also made pertinent repeal of prior conflicting acts. By 
Order in Council, of November 1, 1928, the appointed day of operation of the 
above-quoted provisions was fixed as November 22, 1928. 

Amalgamation of British Treasury and Bank of England Note Issues 
Effective November :e:e, 1928 

[From the Flnaneial Chronicle, November 17, 1928]. 

We find in the London Financial News of November 3 the following regarding 
the date fixed for the change: 

It is announced in last night's London Gazette that the King by order in 
council has appointed November 22 as the day on which the provisions of the 
currency and bank notes act shall come into operation. 

This is the act passed this year vesting the sole right to issue legal-tender notes 
in this country in the Bank of England. 

The Gazette notice is the necessary official preliminary to the new issue of 
£1 and 10s. notes by the bank to replace the £285,000,000 worth of Treasury 
notes signed by Sir Warren Fisher as Secretary of the Treasury, now in circulation. 

The notes have been printed in closest secrecy at the printing department of 
the Bank of England, and, it is believed, are of such a design as to make forgery 
virtually impossible. . 

The color of the £1 notes is understood to be green and that of the IO-shilling 
notes, red. 

The section of the act relating to Northern Ireland banks is not included in 
the order. The provisions affecting these banks are to operate from the day on 
which the bankers' (Northern Ireland) act, 1928, comes into force. 

Additional items in the matter appeared as follows in the November 5 issue of 
the London Financial News: 

"The announcement that the 'appointed day' for the amalgamation of the 
note issues is to be the 22d of the present month has naturally aroused great 
interest in the city. It did not come as a surprise to readers of this column, as 
a few weeks ago we foreshadowed an early decision. In a sense, of rourse, the 
formal amalgamation means little, in that it will not in itself involve any changes 
in the country's credit position .. All that will happen will be that on November 
22 the outstanding Treasury notes, including the certificates, will be taken over 
by the Bank of England, and in due course the new bank notes themselves will 
gradually make their appearance. 

"The chief practical interest of the operation lies in the effects it will produce 
on the Bank of England's reserve position. What these will be it is impossible 
to foretell, but one imagines that they may be fairly large. The possibility of 
the bank's reserve being affected by the fusion arises, of course, because any 
margin of notes below the new fiduciary limit of £260,000,000 unissued .at the 
time when the fusion takes place will go automatically into the reserve in the 
banking department against a transfer of a corresponding amount of securities 
from the banking to the issue department." 

GREECE 

Approximate stock of gold and silver, also of paper money used for monetary purposes, 
on December 31, 1928 

Character of stock 
In home 

Government 
treasuries 

In home 
banks 

Total used for 
monetary 
purposes 

Drtu!hmaa Drachmas Drachmaa 
Gold.coin and bullion__________________________________________________________________ t 563,133,828 

~W~!~dc!~~~-~~-~1~~-~~~=:::::::::::::::::::::::::::::::: -------s1;is2- ------s;ooo;ooo- ______ !'.~~~~~~ 
United States equivalent_________________________________ $743 $65,000 _______________ _ 
N ates or banks or issue____________________________________ 316, 057, 515 5, 373, 492, 785 s, 689, 550, 300 

1 Of which 553,559,896 drachmas ($7,196,279) in the Bank or Greece and 9,573,932 drachmas ($124,461) in 
the other banks. 
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Imporl8 into and exporl8 from Greece of gold and 8ili-er during 1928 

Countries 
Gold 

bullion 

Imports 

Silver 

' 
Coin i Bullion 

Exports,1 

gold coin 

Drachmas Drachmas Drachma• Drachmas 
Austria_------------------------------------------_____ ____________ ____________ 24,000 ------------
Belgium_______________________________________________________________________ 1,500 ------------
Great Britain______ ____________________________________ 3,000 ____________ 12,000 ------------

ifif~~~~~::::::::::::::::::::::::::::::::::::::::::: :::::::::::: -----~~:- :::::::::::: -~Hli&-::1 
Total_ -- _________ . ---- -- .. --- ------ ---- ------ ----

United States equivalent ______________________________ _ 
3,000 

$39 
20,000 

$260 
37, 500 255, 859, 000 

$487 $3, 326, 167 

1 An undetermined quantity of silver is exported in lead ores produced in Greece; the ratio ls stated as 
l½ silver to 1,000 lead. 

Government Decree Establishing the Gold Standard 

[Translation) 

The Hellenic Republic 

Having regard to Article III of the decree law of November 10, 1927, ratifying 
the convention of October 27, 1927, upon the renunciation by the National 
Bank of Greece of its privilege to issue bank notes, and upon the foundation of 
a new bank under the style of the Bank of Greece, and also the statutes of the 
Bank of Greece annexed to the convention-said decree law having been ratified 
by the law 3424; having regard also to Article I of the convention above men­
tioned, and-

Upon the proposition of our council of ministers, we have decided and order: 
ARTICLE I. The weight in pure gold, of the drachma, which will serve hence­

forth as the monetary unit of Greece, is fixed in the following manner: 
51,212 drachmas and 87 leptas equal 1,000 grammes of pure gold. Each 

drachma is worth H"2"lfu,,-ths of 1 gramme of gold; that is to say 0.01952634 
gramme. 

ART. II. The operation of the Bank of Greece and its obligation to exchange 
its bank notes against foreign money in conformity with the dispositions of 
Article V of its statutes will commence from May 14, 1928. 

Our Minister of Finance is charged with the publication and execution of the 
present decree. 

Athens, the 12th of May, 1928. 

Greece Returns to Gold 
[From The Statlst, May 19, 1928] 

The past week has seen one more of the erring nations of Europe return to the 
true fold of the gold standard. Greece has devaluated the drachma at approxi­
mately one-fifteenth of its previous nominal gold value, and has established the:, 
necessary mechanism for maintaining the currency at its new gold parity. The 
decree which provides for the stabilization of the currency fixes the pure gold 
contents of the drachma at 0.019526 gram (S0.012977269). This gives the 
Greek currency a London parity of 375 drachmas to the pound sterling. The 
drachma is being stabilized on the basis of existing conditions, the rate of de 
facto stabilization of the drachma having been in the neighborhood of the new 
legal parity for more than 12 months, and domestic conditions have attained a 
fair measure of adjustment to this gold valuation of the currency. The issue of 
new currency, the holding of the banking and currency reserves, and the safe­
guarding of the exchange stability of the drachma are tasks that have been 
intrusted to a new central bank, the Bank of Greece. This new institution began 
its operations this week. It is working on gold exchange standard principles, 
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and will be obliged to buy and sell foreign gold currencies at their respective 
gold export points. As regards pounds sterling, for example, the Bank of Greece 
will be forced to buy them at 372)6 and to sell them at 377}2. 

The currency history of Greece since the close of the war has been typical of 
that of a country governed by a succession of weak and impecunious administra­
tions. The unhappy prolongation of hostilities for Greece entailed, of course, a 
tremendous financial burden, which was further increased by the necessity to 
provide for the thousands of refugees who flocked back from Asia Minor. Never­
theless, the best opinion in Greece itself readily admits that the Governments 
made altogether too few efforts to collect the resources necessary to meet the 
additional expenditure by means of new taxes, and fell too readily to the easy 
but ruinous device of currency inflation. The governor of the National Bank 
of Greece, in a speech which he delivered a few months ago, said: "In order to 
cope with expenditure, which admitted neither delay nor any considerable 
reduction, the State followed the methods which demanded the least trouble. 
Instead of pressing the economy of the country and openly drawing from it the 
extraordinary revenue required to cover at least a considerable part of the internal 
expenditure, it preferred to derive financial means by fresh issues of paper money." 
In their recourse to this short-sighted policy finance ministers were principally 
supported by the very classes that stood to lo.:-c most from currency deprecia­
tion. Whenever a finance minister dared to suggtst additional taxation he was 
attacked by the upper classes, represented by the conservative party, for being 
too radical. Thus, during periods of productive inactivity additional currency 
was pumped into circulation to meet wholly unproductive expenditure. The 
drachma, which was quoted at round its parity of 25.22½ in terms of sterling at 
the beginning of 1920, had depreciated to 400 to the pound by the beginning of 
1923. Wild fluctuations between 150 and 430 occurred in the year 1923, to be 
followed by comparative stability at around 260 in 1924. In 1925 and 1926 the 
rate depreciated further, partly as a reflection of the appreciation in sterling, and 
after some minor fluctuations settled down to the level at which it has finally 
been stabilized. 

The ground has been well prepared for the reintroduction of the gold standard 
in Greece. The national finances have been placed upon a sound basis, and 
budget arrears are being liquidated out of the proceeds of the recent external 
loan. The problem of refugee settlement is now in course of satisfactory solu­
tion. Recent borrowing operations abroad have strengthened the country's 
reserve of gold or gold equivalent assets. The latest return of the National Ba1,k 
of Greece shows gold and gold balances abroad amounting to drachmas 
2,008,000,000, as against a note circulation of drachmas 4,831,000,000. The 
central banking system itself has been thoroughly reorganized and now provides 
a mechanism adequately adapted to the control of currency and credit in Greece 
and especially designed to avoid in future the undesirable reaction of Govern­
ment finance on monetary conditions. The new central bank, the Bank of 
Greece, is a model of its type. Its statutes were drawn up under the auspices of 
the Financial Committee of the League of Nations. The Bank of Greece is a 
shareholders' bank, and its relations with the Government, as defined in the 
statutes, offer no scope for unsatisfactory interference. The temporary advances 
which the bank may grant to the State are limited to drachmas 400,000,000; no 
other accommodation can be granted directly or indirectly to the State or State 
undertakings, nor is the bank to be allowed to guarantee treasury bills or other 
Government obligations. The Bank of Greece will be called upon to keep a re­
serve of 40 per cent to notes and demand liabilities. The reserve may be kept 
in gold or gold exchange. This week the Bank of Greece took over from the 
National Bank of Greece the latter's issue of notes and the cover of the issue, 
including the State debt. All Government deposits, and the deposits of the 
international financial commission, have also been transferred to the new central 
bank. The National Bank is making its best endeavors to induce the Greek 
commercial banks to transfer their deposits to the new bank of issue. The 
country should derive immediate benefit from the reestablishment of the gold 
standard. The fact that the Greek bank rate is to-day as high as 10 per cent 
shows that capital in Greece is still exceedingly scarce, and that with the return 
of confidence in the stability of the currency the country should, without much 
delay, receive a substantial influx of foreign capital. 
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HUNGARY 

The estimated quantity of gold and silver used in the industrial arts during 
1928 was as follows: Gold, 1,325 fine kilos (42,599 ounces), valued at 5,036,045 
pengo ($880,804); silver, 23,117 fine kilos (743,211 ounces), valued at 2,427,257 
pengo ($424,527). 

Ap1)Toximate stock of gold and silver, also of paper money, used for monetary purposes 
on December 31, 1928 

Character of stock 
In home 

government 
treasnries 

In home 
banks 

In circula­
tion 

Total used 
formone­

twy 
purposes 

PengD Peng6 Peng6 PengD 

8~l~ ~Dion:::::::::::::::::::::::::::::::::::::::::::::::::::::: 1~::nl:fJ ::::::::::::: l~m:~ 
1-----+-----+-----+-----

T o ta l gold ________ ------------------------------- ____________ 201,082,578 _____________ 201,082,578 
United States equivalent _____ _____________________________________ $35,169,343 _____________ $35,169,343 

1. 819, 069 9, 423, 384 
5,343 -------------

United States equivalent______________ ________________ $489, 122 $319,090 $1,648,150 

14,039,034 
5,343 

14,o«,377 
$2,456,31'2 

Total silver______________________________ _______ 2,796,581 I, 824, 4121 9,423,384 

;====~==== 
Notes or banks of issue ___ ------------------· ______________________ ------------1513, 460,538 

Imports into and exports from Hungary of gold and silver during 1928 

Imports Exports 

Countries Gold Sliver Gold Silver 

Coin Bullion Coin Bullion Coin Coin Bullion 

TotaJ.. __________________ 640,700 4,230,617 172.83ff 
United States equivalent._____ $112,058 $739,935 $.30, 229 

5.5, 121 
$9,641 

11, 100 [ 100,035 
$1,941 $Ii, 496 

8,180 
$1,431 

ICELAND 

The estimated quantity of gold and silver used in the industrial arts during 
1928 was as follows: Gold, 3 kilos (96 ounces); silver, 250 kilos (8,037 ounces). 

Approximate stock of gold coin and bank notes used for monetary purpoaes on 
December 31, 1928 

Character of stock 
In home 

government 
trea.'ntries 

In home 
banks 

Kroner Kroner 
Gold coin __________________________________________________________ 12,242,735 
United States equivalent.._________________________________________ $001,053 
Notes or banks or issue_________________________________ 161,000 445, 732 

Total used 
In circula- for mone-

tion tary 
purposes 

Kroner Kroner 

7,446,268 8,053,000 

1 Reserve stock for redemption of the notes consisting of $404,905 United States gold coin and 7ll6,100 
Scandinavian crowns. 

Premium on gold in 1928: 22 per cent. 
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IRISH FREE STATE 

Silver coinage executed for the Irish Free State at the Royal Mint, London, during 
the year ended December 31, 191!8 

Denomination Pieces Value 

pound, r.:.S.doltar, 
Half crown ________________________________________________________ _ 
~ :•l:lillings _______________________ ___________________________________ _ 
1 shilling __________________________________________________________ _ 

2, mo, ooo 270,000 1,313,955 
2,025,000 202,500 985,466 
2,700,000 135,000 656,977 

Total ________________________________________________________ _ 6,885,000 I 001. 500 I 2,956,398 

The amount of British coin heretofore circulating in the Irish Free State 
withdrawn from circulation by the currency commission and held by it pending 
disposal to the British mint was £143,000 ($695,909). 

Approximate stock of gold and silver, also of paper money, used for monetary pur­
poses on December 31, 1928 

Character of stock 

Gold coin----------------------------------------------
United States equivalent _________ ---------- --- ------- __ 
Silver coin _______________________ --- -- _ ----- _ --- --- ___ _ 
United States equivalent ______________________________ _ 

In home 
bank 

Pounds 
117,641 

$572,500 
477,840 

$2,325,408 

Total used Held 
abroad 
•'ear-

In circu- for mone-
lation 1 tary pur-

marked" 

Pounds Pound, 

485, 000 700, 000 
$2, 360, 2.,2 $3, 406, 550 

poses 

Pound, 
117,641 

$1i72,500 
1,662,840 

$8, ~92, 210 
1====11=====1====1,==== 

Government note.------------------------------------- '3, OCM,, 774 
Notes or banks of issue_________________________________ 497,437 

Total notes ____________ -------------------------- 3,502,211 

1 Estimated. 

I 5,736,084 
8, 198, 172 

13,934,256 

8,740,868 
8,695,609 

17,436,467 

• Consisting of £1,,73,833 in legal-tender notes and of £1,430,941 in British currency notes or certificates. 
• Consisting of £5,036,084 In legal-tender notes and of £700,000 in British currency notes or certificates. 

Imports into and exports from Irish Free State of gold and silver during 191!8 

Imports Exports 

Countries Gold Silver Gold Silver 

Bullion Coin Bullion Coin Coin Bullion 

Great Britain----------------- £123 £132,585 £426 £693,364 £18, 750 £62 
Northern Ireland _____________ ------------ ------------ ------------ ------------ 50,000 ------------

Tota} __________ - -------- 123 132,585 426 693,364 68,750 62 
United States equivalent ______ $599 $645,225 $2,073 $3,374.256 $334, .572 $302 
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Approximate stock of gold and silver, also of paper money, used for monetary pur­
poses on December 31, 1927 

Character of stock In home 
banks 

Pounda 

I Tote.I used 
In circu- for mone-
lation I I t~ur-

Gold coin _________ -----------_.---- --- ______ ----. __ _________________ 749,000 -___ Pounda -_-_I P°¥~~00 United States equivalent ___________________________________________ $3,645,008 $3, 64,,, 008 
l====l====lc==== 

Silver coin__________________________________________________________ 555,000 750. 000 I. 305,000 
United Statesequlvalent ____________________________________________ $2,700,907 $3,649,875 $6,350, 782 

British currency notes______________________________________________ 2, 43fi, ooo 1,500, ooo 3,936, ooo 
Notes of banks of issue------·-···-······-·-----------------------·· 836,000 10,000,000 10,836,000 

Total notes___________________________________________________ 3,272,000 11,500,000 14, 772,000 

1 Estimated. 

Imports of silver from Great Britain during 1927: Coin, £6,200 ($30,172); 
bullion, £ 163 ($793). 

Exports of gold and silver coin during 1927: Gold coin to Great Britain, 
£62,000 ($301,723); silver coin to Great Britain, £70,000 ($340,655); silver 
coin to Northern Ireland, £30,000 ($145,995). 

The Irish Free State Ooinage Act, 1926. 

Extracts from Coinage Act No. 14, of April 13, 1926 

2. (1) The minister (for finance) may provide and issue silver, nickel, and 
bronze coins of the several denominations specified in the first column of the 
schedule to this act, and may take such steps for the provision and issue of such 
coins as he shall think proper. 

(2) Every coin issued under this act shall be of the standard weight and the 
standard fineness specified in respect thereof in the second and third columns, 
respectively, of the schedule to this act, but there shall be allowed in respect of 
all such coins the remedy (or variation from the standard weight or the standard 
fineness) stated in respect thereof respectively in the fifth column of the schedule 
to this act. 

(3) The several denominations of coins issued under this act shall respectively 
bear to the sovereign the fractional values stated in the fourth column of the 
schedule to this act. 

(4) The minister may by order prescribe the dimensions and design of the 
several denominations of coins to be issued under this act and every coin issued 
under this act shall be of the dimensions and design so prescribed in respect 
thereof. 

5. (1) A tender of payment of money if made either in silver or bronze coins 
issued by the minister under this act and not called in under this act or.partly 
in such coins and partly in British coins or wholly in British coins shall be a 
legal tender, in the case of silver coins for a payment of an amount not exceed­
ing forty shillings but for no greater amount, and in the case of bronze coins for 
a payment of an amount not exceeding one shilling, but for no greater amount. 

(2) A tender of payment of money if made in nickel coins issued by the minister 
under this act and not called in under this act shall be a legal tender for pay­
ment of an amount not exceeding five shillings, but for no greater amount. 

6. The executive council may by order prescribe a date after which silver 
coins of all or any sp_ecified denominations issued under the coinage acts, 1870 
to 1920, in the late United Kingdom or in Great Britain, or bronze coins of all 
or any specified denominations similarly issued, shall cease to be legal tender 
either generally or for any particular purposes specified therein, and whenever 
any such order is made the coins to which it applies shall cease to be legal tender 
in accordance with such order. 

12. The following sections of the coinage act, 1870, are hereby repealed to the 
extent hereinafter mentioned, that is to say: 

(a) Sections 4 and 5, save in so far as they relate to gold coins, and 
(b) The whole of section 6. 
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(1) 

Denomination of 
coin 

Silver: 
Half crown ... 
Florin ........ 

~
ling ...... 

Nir.k 
Sixpence ..... 
Threepence._ 

Bronze: 
Penny_ ...... 
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Schedule 

(2) (3) (4) (,5) 

Standard weight Remedy allowance 

Propor• 
Fractional value tionof 

Standard ftnene!<S in relation to the weight 
Imperial Metric sovereign (appli• Millesimal cable to weight weight tests or fineness 

1,000 
pieces in 

bulk) 

Graim Gram, 

}

75 J:; cent fine 218.18181 14. 13795 si ver and 25 per 
{

One-eighth ........ 1 in 180 
}4Zmilliemes. 174.54545 11.31036 One-tenth ......... 1 in 175 

87. Zl'El2 5. 65518 cent alloy (cop- One-twentieth .... 1 in 150 per). 
70 }: '}~renickeL ..... {

One-fortieth. __ ._ .. 
1 

1 in 125 
50 One-eightieth ..... , 1 in 100 

146.118338 9.~ of 96½ per cent and•fortieth. !
Bronte, made up 

!
One two-hundred• , 

One rour•hundred-Half~nny _ _ _ . 87. 50000 5.66990 copper, 3 per and-eghtieth. 1 in 40 
F.irt ing ... ~. 43. 75000 2.8349.5 cent tin, and l½ Onenine-hundred• per cent zinc. and-sixtieth. 

I 

The Irish Free State Currency Act, 1927 

Extracts from Currency Act No. 32 of August 20, 1927 

PART I 

4. (1) The standard unit of value of Saorstat Eireann shall be the Saorstat 
pound, which shall be issued as hereinafter provided either in t.he form of a gold 
coin having a standard weight of 123.27447 grains of gold eleven-twelfths fine 
or in the form of a legal-tender note or in both forms. 

PART II 

Gold coinage 

5. (1) Whenever any person after the commencement of this section delivers 
not less at any one time than one hundred ounces of gold bullion at a place for 
the time being appointed in that behalf by the Minister for Finance under this 
section, the Minister for Finance shall cause such bullion to be assayed and 
coined into coins authorized by this act to be issued thereunder and shall issue 
such c<Jins to such person. 

(2) Whenever the gold bullion delivered for coinage under this section is of 
the standard fineness the number of coins to be issued under this section in 
exchange for such bullion shall be calculated at the rate of one Saorstat pound for 
every 123.27447 grains of such bullion or one ten-shilling coin for every 61.63723 
grains of such bullion and whenever such bullion is of a fineness superior or 
inferior to the standard finenC'ss the said number of coins shall be calculated at 
such higher or lower (as the case may be) rate as is proportionate to such 
superiority or inferiority of fineness. 

(7) This section shall come into operation on @uch day as shall be appointed 
in that behalf by the minister with the conrurrence of the commission by notice 
published in the Iris Oifigiuil. 

6. (1) Every coin issued under this act shall be of one or other of the de­
nominations specified in the first column of the second sehedule to this act, and 
every such coin sb.all be of the standard weight and the standard fineness specified 
in respect thereof in the second and fourth columns, respectively, of the said second 
Rehedule, but there shall be allowed in respect of all such coins the remedy (or 
variatfon from the standard weight or the standard fineness) stated in respect 
thereof, respectively, in the fifth column of the said second schedule. 
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(2) The minister may by order prescribe the dimensions a.nd design of the 
several denominations of coins issued nndei- this act and everv coin so issued 
shall be of the dimensions and design so prescribed in respect thereof. 

9. A tender of payment of money if made in gold coins issued under this 
act which have not been called in under this act and ham not become diminished 
in weight by wear or otherwise, so as to be of less weight than the weight specified 
in respect thereof in the third column of the second schedule to this act, shall 
be legal tender for a payment of any amount. 

Second, schedule--Particulars of gold coins 
--------------

(1) (2) (3) (4) (5) 

Standard weight Least current weight Remedy e.llowe.nce 

Denomination Standard fineness Weight per piece Mil• of coin 
Imperial Metric Imperial Metric lesi· 

ma! weight weight weight weight Imperial Metric ftne-
grains grams ness 
--- -----

Graim Granu Graina Graffl8 
Pound ......... 123. 27447 7. 98805 122. .50000 7. 93787} Eleven•twelfths fine 

{

o. 20000 o. 01200 } 

~
old, one-twelfth 

a oy, or millesimal 
, 

Ten shillings ... 61. 63723 3. 99402 61. 12500 3. 96083 fineness, 916.6. o. 1[000 0. 00972 

NoTE.-This currency act also provided for a permanent Currency Commis­
sion to control and maintain an issue of legal-tender notes against receipts of 
gold, British money of full- legal tender, sight drafts on London, or approved 
British Government securities, as well as to control and maintain an issue of 
"consolidated bank notes" in lieu of all other domestic bank notes, limited to 
the amount of the liquid sound advances by the banks to persons in the Irish 
Free State. 

Irish Free State Issues its 01.on Currency 

[From The Commercial and Financial Chronicle, New York, September 22, 19ll8, quoting London cable­
gram of September IO, 1928, in Wall Street News] 

The Irish Free State Currency Commission began to-day to issue legal-tender 
notes of 10s, £1, and £5 denominations, as the British notes cease to be legal 
tender in the Irish Free State. The last-mentioned notes are redeemable hy 
obligation at the Bank of England. The amount of British rurrenc~· in the 
Free State i1:1 not very large, but probably £6,000,000 more are held, principally 
in the form of currency-note certificates, by Irish banks of issue, against their 
own issues in Ireland. 

ITALY 

Metallic stock and note circulation of the Bank of Italy on December 31, 1928 

[From Monltenr dos Int~rl"it~ Ma.t~rlels, nrussels, February, 6 1020] 

Items Lire. 

Gold e.t home.················•······•-·········-····-··········-·•······• 5,051,944,000 
Gold deposited a.broad.................................................... 1, 836, 187, 000 
Sliver and minor coin..................................................... 102,321,000 
State note circulation ..................................................... 17,295,393,000 

G. S. dollars -

265, 732, 254 
96,583,436 
5,382, 11!5 

Gold and silver production in 1928: Gold, 50 kilos (1,607 ounces) i. silver, 
16,000 kilos (514,400 ounces). From report of Department of Mines. ( n Lon­
don Mining Journal, May 18, 1929.) 

72716-29--12 
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LATVIA 

Approzimate stock of silver coin and paper money used for monetary purposes on 
December 31, 1928 

Character of stock 
In home 
Govern• 

ment 
treasuries 

I 

, Total used 
In circula• 

1 
for mone• 

tion tary pur• 
I poses 

Lata Lats Lats 
Silver coin.......................................................... 4, 489, 171 19, 510, 444 / 23, 999, 615 
United States equivalent ................................... :....... $866,410 $3,765,516 $4,631, ~ 

I====~==== 
Government notes.................................................. 4, 774, 208 33, 478, 634 \ 
Notes of banks of issue .............................................. ._4_, 00_1,_0_10--+-_43_, _39_2_, 990_, 

Total notes•.................................................. 9,381,218 76,871,624 j 

1 Of which 8,600,000 lats are held as reserve. 

38,252,842 
48, 000, 000 

86,252,842 

The total import of gold, silver, and precious stones during 1928 amounted to 
1,381,000 lats ($266,533), and the total export amounted to 50,000 lats ($9,650). 

Metallic stock and note circulation of the Bank of Latvia on December 26, 1928 
[From The Economist, London, Jan. 5, 1929] 

Items Lats U.S. dollars 

Gold bullion and coin........................................................... 23, 751, 000 4,583,943 
848,042 Silver coin...................................................................... 4,394,000 

Notes in circulation............................................................. 44,615,000 

LITHUANIA 

The estimated quantity of gold and silver used in the industrial arts during 
1928 was as follows: Gold, 400 fine kilos (12,860 ounces), valued at 2,600,000 
litas ($260,000); silver, 1,600 fine kilos (51,440 ounces), valued at 400,000 litas 
($40,000). 

Approximate stock of gold and silver, also of paper money, used for monetary purposes 
on December 31, 1928 

Total used 
Character of stock In home 

bB!'ks 
Held In circula- for mone-

abroad tion te.ry pur• 

LitaB LltaB 
Gold bullion........................................... 93, 649 34, 171, 761 
United States equivalent............................... $9,365 $3,417,176 
Silver coin._ ..... ___ .. __ .... __ ......... _ ..... _ ..... _... 4, 363, 068 ..... _ .. _. _. 
United States equivalent............................... $436,307 ........... . 
Notes of banks oflssue ........................................................ . 

poses 

Litaa Litaa 
. . . . . . . . . . . . 34, 265, 410 

$3,426,541 
9, 136, 880 13, 499, 948 

$913, 688 $1, 349, 995 
84,773,628 ........... . 

Imports into and exports from Lithuania of gold and silver during 1928 

Countries 

Imports 

Gold 
bullion 

Silver 
bullion 

Exports JI 

Silver 
bullion 

Litaa LitaB LitaB 

g~~iain·······-·-···-·-·············-·······-····-········-··· :::: 
2
~; ~: ::::· 2~~~. 

Total ...................... ___ ... _. ___ .. _ .. _______ ---·-- _____ _ 
United States equivalent.-·--·------- ______ --------··-·-------·-·--

238,000 
$23,800 

25,000 
$2,500 

138,000 
6,000 
1,200 

145,200 
$14,520 
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MALTA (AND GOZO) 
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Approximate stock of British silver coin (including bronze coin) and British 
Government currency notes in circulation on December 31, 1928: Coin, £35,000 
($170,327); notes, £750,000. 

Exports of silver coin to Italy during 1928: £65 ($316). 

NETHERLANDS 

Gold and silver domestic coinage executed in home mints during the year ended 
December 31, 1928 

Denomination Pieces Value 

Gold· 1 ducat. ____________________________________________________ _ 
I

• Fwrina u. s. dollara 
571, 811 3, 259, 323 1,310,248 

The amount of domestic coin withdrawn from circulation for recoinage during 
1928 was as follows: Gold, 1,590 florins ($639); silver, 6,280,700 florins 
(82,524,841), of which 1,640,000 florins ($659,280) was in Netherlands East Indies. 

Approximate stock of gold and silver, also of paper money, used for monetary purposes 
on December 31, 1928 

Character of stock 
In home 
Govern- In home 

ment banks 
treasuries 

Ir la Total used 
In c cu - for monetar7 

tlon purposes 

Florim Florim ,. ___ ., _________ Gold coin_________________________________________ Flori~ I e{~r~ 
Gold bullion_.------------------------------------.:..:.::.:::.:.::.:: _36_7_, 4_94,_81_2--1-------;--

67,061,965 
............................ 367,494,872 

Total gold .... _. _____ . _______ . ____ ..... ___ .. _ 500 ·1 434, 5.511, 337 
United States equivalent__________________________ $201 $174,691,647 ·------------- 434, 556, 837 

-------------- $174,691,848 
l====t=====i=====I== 

Silver coin __ ----------·······-·------------------- 2,118,850 : 21,895,124 
United States equivalent _____ ·-···--···········... $851, 778 !=$8=, 80=1,=840=l=====I== 

93,386,026 117, 400, 000 
$37,541,182 $47, 194,800 

g~:in:rn:~0~ssue:::::::::::::::::::::::::::: ::::::::::::1 
____ ~:~·-~~-

11, 490, 745 16,935,913 
853,651,865 853, 651, 865 

------1-------;--
Total notes ______ ........ _ .... _ .......... _ ...... _ ... __ ... 1 5, 445, 168 865, 142, 610 870, 587, 778 

Total imports of gold and silver during 1928: Gold coin, 24,005,108 florins 
(S9,6l;Q,053); gold bullion, 14,346,095 florins ($5,767,130); silver coin, 383,165 
:florins ($154,032); silver bullion, 3,625,254 florins ($1,457,352). 

Total exports of gold and silver during 1928: Gold coin, 4,170,213 florins 
(Sl,676,426); gold bullion, 252,406 florins ($101,467); silver coin, 2,838,444 
florins (Sl,141,054); silver bullion, 253,562 florins ($101,932). 
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NORWAY 

The quantity of silver produced during the fiscal year ended June 30, 1928,. 
was 10,409 fine kilos (334,649 ounces), valued at 736,578 kroner ($197,403). 

Approximate stock of gold and silver, also of bank notes, used for monetary purposes· 
on December 31, 1928 

Character of stock .-

~ 
In Bank of 
··Norway 

In circula• 
tion 

Total used 
for monetary 

purposes 

Kroner Kroner 
Gold coin ................................................................................ . 
Gold bullion.................................................. 146,875,000 ............. . 

Total gold.............................................. 146,875,000 ............. . 
United States equivalent..................................... $39,362,500 ............. . 

Silver coin ............................................................................... . 
United States equivalent ................................................................ . 

Kroner 
22,636,580 

146,875, 000· 

169, 511, 580· 
$45, 429, 103 

7,000, 000• 
$1, 876, 000• 

Bank of Norway notes........................................ .............. 315, ~00, 000 ............. . 

Imports into and exports from Norway of gold and silver during 1928 

Imports Exports 

Countries Gold Silver Gold Silver 

Coln I Ore Coin Ore Coin Coin Bullion 
-----------1----1----

Kroner I Kraner Kroner Kroner Kroner Kroner Kroner 
Sweden......................... .\00 4, 100 52,800 19, 100 236,500 
Denmark....................... s, 200 ,.......... 43,200 1,100 37,600 
Germany........................................... 12,800 • 572,000 3,600 1,800 5,600· 
Czechoslovakia ................. •.......... 7,600 ................................................. . 
Holland............................................ 3,000 .......... .......... 300 ......... . 
England.................................. 48,000 3,500 53, 100 .......... 1,800 280, 000• 
France................................... 400 ................................................. . 
United States............................. 2,700 .......... 4,700 ............................. . 
Other countries................. 300 200 ....................................... . 

Total..................... 6,000 62,800 115,500 650,000 
United States equivalent....... $1,608 $16,830 $30,954 $174,200 

3, 600 278, 000 
$965 $7 4, 504 

Return to an Effective Gold Standard 
[From weekly bullion circular of Samuel Montagu & Co.,. London, April 18, 1928] 

285,600· 
$76,541 

The Government of Norway has decided that the country shall return to an• 
effective gold standard as from May 1 next, and that the embargo on the export. 
of gold shall be removed on the same date. 

Silver Production 

[From Norges Bergverksdrift, Oslo, 1928] 

The production of silver during 1927 was 9,800 fine kilos. 

POLAND 

The domestic silver coinaie executed in home mints during 1928 consisted of 
64,000 5-zloty pieces, having a face value of 320,000 zlotys ($35,904). 

The amount of domestic silver coin withdrawn from monetary use for recoinage· 
during 1928 was 10,000,919 zlotys ($1,122,103). 

The quantity of silver produced from the mines during 1928 was 7,313 fine· 
kilos (235,113 ounces). 
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Approximate stock of gold and silver, also of paper money, used/or monetary purposes 

on December 31, 1928 

Character of stock In home 
banks 

Zlotua 
·Gold coin ____ ................................................. 92,936,516 
·Gold bullion.................................................. 332, i40, 587 

Held abroad 

Zlot11a 

195, (01, 923 

In circula• 
tion 

Zlot11s 

Total gold.............................................. 425, 67i, 103 19,;, 401,923 ............. . 
United States equivalent..................................... $47, ;F.o, 971 $21,924,000 ............. . 

1====1'====!==== 
Silver coin.................................................... 1 137,058 
Silver bullion................................................. 354,848 

80,IJM,589 

1------1-----i-----
Total silver............................................. 491,906 80,964,589 

$9,~4,'0l United States equivalent..................................... $55, 192 
l====J,====I==== 

-Oovernment notes............................................ .............. .............. 98,935, 39; 
Notes of banks of issue .................................................................... 1,295, 348,l\40 

Total notes .................................................................. _ ...... 1,394,284,237 

1 Foreign coin, out of circulation. 

Imports of gold bullion during 1928: From United States, $5,999,995; from 
-Great Britain, $1,953,130. 

Gold coinage executed in home mints during 1927 

[From British mint report) 

Denomination Pieces 
i 

Value 

1----i-----,-----

1

, U.S. 
I Zlotra dollar& 1 

fJ ~l~~~s.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::I 1
• ~~ i ~::: N~~ 

TotaL ....................................................... 1 2,110 !--3-2,-700-:-1--6-,-3-11 

1 At the rate of 25 zlotys to the pound sterling. 

PORTUGAL 

Estimated quantity of gold and silver used in the industrial arts during 1928: 
Gol<I, 2,360 kilos (75,874 ounces); silYer, 5,364 kiloi;, (172,453 ounces). 

New Minor Coinage Alloy 

During 1928, coins of denominations I escudo and !i0 centavo!!, weighing, 
respective!_,-, 8 grams and 4½ grams, were made from an alloy consisting of 61 
per cent copper, 19 per cent nickel, and 20 per cent zinc. 

Metnllic stock and note circulation of the Bank of Portugal on December 26, 1928 

[From Bulletin de Statistique, Paris, January, 1929] 

Items Escudos U.S. dollars 
-------- ----- ----~ ~--------------;------f-----

9, 267,448 
006,221 
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RUMANIA 

The total amount of domestic golrl coin, in denominations of 20, 25, 50, anrl 100 
lei, struck at London during the year 1928, was 18,000,000 gold.lei ($3,474,000). 

The quantity of new gold and silver bullion used in the industrial arts during 
1928 was as follows: Gold, 110 fine kilos (3,543 ounces), valued at 11,563,837 
paper lei ($69,383); silver, 1,372 fine kilos (44,116 ounces), valued at 3,919,003 
paper lei ($23,514). 

The quantity of gold and silver produced from lead and copper ores during 
1928 was as follows: Gold, 1,948 fine kilos (62,638 ounces), valued at 204,444,860 
paper lei ($1,226,669); silver, 3,110 fine kilos (99,993 ounces), valued at 8,882,731 
paper lei ($53,296). 

Approximate stock of gold and silver, also of paper money, used for monetary purposes­
on December 31, 1928 

Character of stock 
In borne 

Government Held abroad 
treasuries 

Tot&! 

Gold. lei Gold. lei Paper lei 
Gold coin _____________ ----------------------------------·----- 144,470,461 1 417,538,365 _____________ _ 
Gold bullion__________________________________________________ 12,663,897 ___________________________ _ 

Total gold______________________________________________ 157,134,358 417,538,365 _______ -------
United States equivalent _______ ------------------------------ $30,326,931 $80,584,904 _____________ _ 

Silver coin ____________________________ ------------------------ 3,384,935 ·-···-- ____________________ _ 
United States equivalent_.·---------------·-------------·---- $653,292 ___________________________ _ 
Notes of bank of issue_-------------------------------------·.-------·---·--- ______________ 23,582,048, 77() 

1 Moscow, 315,179,980 lei ($60,829,736); England, 98,433,385 lei ($18,997,643); Germany, 3,925,000 lei 
$757,525). 

Premium on gold in 1928: Highest, 32.25 per cent; lowest, 30.75 per cent; 
average, 31.50 per cent. 

J..; ote Circulation 

[From Federal Reserve Bulletin, April, 19291 

The note circulation of the Bank of Rnmania on Decemher 31, 192'3, was 
21,211,000,000 lei. 

SPAIN 

Silver Coinage &ecuted in Home Mints During 1927 
[From British mint report] 

The silver coinage executed in home mints during 1927 consisted of 3,949,47& 
50-c-entimos pieces, having a face value of 1,974,739 pesetas ($381,125). 

Metallic stock and note circulation of the Bank of Spain on December 29, UiBB 

[From El Economists, Madrid, Jan. 5, 1929] 

Items Pesetas {;. S. dollars 
-------------------------1--·- ----- -----

Gold: Treasury _____________________________________________________________ _ 
Bank ___________ ____________________ ________ ________________ __ _______ _ 

Silver ____________________________________________________________________ _ 
Note circulation _________________________________________________________ _ 

110, 131, 000 
2, 448, 452, 000 

698,015,000 
4, 37i, 167,000 

21,255,283 
472,551,236 
134, il6, 895 

Silver production in 1928: 78,583 kilos (2,526,443 ounces), valued at 8,277,534 
pesetas ($_1,597,564). (From official questionnaire, courtesy United States 
Bureau of Mines.) 
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SWEDEN 

Domestic silver coinage executed in home mints during the year ended December 31, 
1928 

Denomination 

2 kronor ........................................................... . 

flJ~:a::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
25 ore .............................................................. . 
10 ore ............................................................. . 

Total. .............................................. •·•···•·•· 

Pieces 

160,316 
739,186 

1,135,052 
836,892 

2,901,180 

5,772,626 

Value 

Kronor 
320,632 
739,186 
567, 5~6 
W9,223 
290,118 

2,126,685 

C:. S. dollar, 
85,929 

198,102 
152,097 
56,072 
77,752 

569,952 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during 1928 was 1,079,356 kronor ($289,267). 

Estimated amount of gold and silver used in the industrial arts during 1928: 
Gold, 950 fine kilos (30,542 ounces), valued at 2,356,000 kronor ($631,408); 
silver, 11,500 fine kilos (369,725 ounces), valued at 809,140 kronor ($216,849). 

Stock of gold and silver at the Royal Mint on December 31, 1928: Gold 
bullion, 137,256 kronor ($36,785); silver coin, 431,300 kronor ($115,588); silver 
bullion, 210,810 kronor ($56,497). 

The price of gold in 1928 was 2,480 kronor ($664.64) per fine kilo. 

Imports into and exports from Sweden of gold and sifrer during 1928 

Imports Exports 

Countries Gold Silver Gold Silver 

Bullion Coin Bullion Coin Bullion Coin Bullion Coin 

Kronor Kronor ·1 Kronor Kronor I Kronor Kronor Kronor Kronor 
Norway................. 7,488 15,581 42,097 2,750 ........... 8,000 500 
Denmark............... 17, 992 I 31, 948 282,800 29, 329 15, 000 12, 778 22, 800 
Finland................. 2,120 1 685 400 2,385 ........... 9,950 
Estonia................. 66

523
1 • .• :.· .• :.:·:·:·:·1 '~

16
1 ••••••••• •·····•·· ····,~

7
•,·ooo•··· ~

00 Latvia.................. ~ ......... ......... • " 
Germany............... 131,646 621 1,639,416 6,161 182,864 2,886,620 203, 151 
Great Britain........... 9, 315, 365 258, 536 1, 500 850 ........................... . 
Switzerland............. 176,344 ........ ........... 385 .................................... . 
United States of America 3,834,000 ........ ........... 1,033 .................................... . 
Lithuania................................................................ 189,000 ................ . 
Netherlands............................................ 3,581 .................................... . 
Belgium............................................... 1,702 .................................... . 
France................................................. 660 .................................... . 
Austria ............................. 1........ ........... 466 .................................... . 
Poland ..................... : ........ 1........ ........... 280 .................................... . 

~~~~!;y:=============== ============i======== =========== 6~ ========= =========== ========= :::::::: 
'rota!............. 13,486, 1391 621 I. 948,023 341, 735 218, 178 3,187,620 234,579 23,300 

United States equivalent $3,614,285 $166 $522,070 $111,080 ~. 472 $><04, >82 $62,807 $6,244 

.lfetallic stock and note circulation of Bank of Sweden on December 29, 1928 

[From annual report of the bank] 

Items 

Gold ......................................................................... . 
Silver, etc ................................................................... . 
Not'! ~irculation ............................................................. . 

Kronor 

235, 905, 003 
2, 727,305 

546, 013, 330 

U.S.dollars 

63,222,549 
730,918 
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The Revival of the Scandinavian Monetary Union 

[From the Statist, December 22, 1928] 

As a result of a recent conference held in Stockholm between the representatives 
of the Swedish, Norwegian, and Danish central banks, an agreement has been 
reached for the revival of the Scandinavian Monetary Union. The union pro­
vided before the war effective machinery for maintaining the comparative 
stability of the three Scandinavian currencies. The basis of the union was 
common adherence to a monometallic standard, i. e., the gold standard. This 
common adherence would in itself have sufficed to insure relative stability of 
the currencies within the narrow limits of the gold points. This stability and 
the consequent facilitation of trade between three countries closely knit by eco­
nomic ties was further consolidated by reciprocal agreements whereby the central 
banks concerned were able to draw on one another and whereby the token 
coins of any one country were fully accepted in the other two. 

The war with its abnormal reaction on the finances even of neutral countries 
implied the temporary abandonment of the gold standard by the Scandinavian 
countries, and this step at one stroke incapacitated the whole machinery of the 
Scandinavian Monetary Union. The common basis of the three currencies was 
withdrawn and each country was left at liberty to regulate the issue of its cur­
rency and the expansion of its credit in accordance with natural forces. These 
forces, or rather the manner in which they were interpreted, differed very sub­
stantially in the countries in question and consequently wide fluctuations oc­
curred in the valuation of each Scandinavian currency in terms of the other two. 
In Sweden the banking authorities pursued a commendably cautious policy and 
the measure of depreciation of the Swedish crown in terms of gold was through­
out kept within comparatively narrow limits. Sweden was thus able to lead the 
nations of Europe in the return to the gold standard. In Denmark the policy 
was less strict· and the inflation of currency and credit was allowed to proceed a 
good deal further than in Sweden before the movement was checked and effec­
tive correctives were brought into play in the summer of 1924. In Norway the 
unjustifiable expansion of credit was allowed to go even further than in Denmark. 
The widest disparity in the exchange values of the Scandinavian currencies was 
reached in July, 1924, when in terms of the pound sterling the Swedish, Danish, 
and Norwegian crowns were quoted at kronor 16.30, kronor 27.40, and kronor 
32.30, respectively, par of exchange being kronor 18.159. At that time, it 
will be seen, the discount on Norwegian in terms of Swedish currency amounted to 
no less than 49 per cent, while the corresponding discount on Danish currency 
amounted to approximately 40 per cent. There could at the time have been 
little hope of an ultimate rehabilitation of the Scandinavian Monetary Union on 
the basis of the gold parities that obtained before the war. Yet within four 
years the foundations had been laid on which the edifice of the union is to be 
reestablished. 

Sweden had reverted to the gold standard in April, 1924. Forces were soon 
brought into play making for an appreciation of the currencies of the other two 
Scandinavian countries. Both in Norway and Denmark the State finances were 
placed on a sound basis, and attempts were made at restricting credit and ousting 
from the economic system unhealthy growths and economic units dating from 
the war years. Even so, however, there was no immediate intention of pursuing 
so violent a policy of deflation as to force the value of the two currencies con­
cerned back to their nominal parity in terms of gold. In the case of Denmark, 
the intention was to spread the revalorization of the currency over several 
decades. In Norway, as far as conscious policy had been evolved at all, the inten­
tion probably was to devaluate the crown at some point to be fixed as the result 
of subsequent experience. At this juncture, the imponderable but important 
force of sentiment, backed up by international speculation, took a hand in the 
determination of Scandinavian monetary history, and completely upset such 
plans as had been made by the authorities in Denmark ~nd Norway. The 
impression that the two independent Scandinavian currencies would ultimately 
return to parity with gold slowly grew into conviction, and thus attracted a 
substantial volume of bull speculation on the part of foreign interests. Ob­
stacles were placed in the way of such speculative operations, but they proved 
unavailing. By the end of 1926, the Danish crown had been forced back to 
parity, and the National Bank of Denmark was once again entrusted with the 
task of redeeming its notes into gold at pre-war parity. In May of this year, the 
same goal was reached by Norway. The ground had thus been prepared for the 
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restoration of the Monetary Union. According to the report issued after the 
recent Stockholm conference, the union will be restored in a somewhat modified 
form. The gold coins of the three countries will be freely interchangeable, but 
the same will no longer apply to token coins, while no decision has yet been 
arrived at regarding the redemption of one country's notes in the other two 
members of the union. The reappearance of the Scandinavian Monetary 
Union should prove of great value to the facilitation and encouragement of 
economic relations between the Scandinavian countries, and will mark another 
milestone in the steady progress of Europe's return to normal monetary conditions. 

SWITZERLAND 

Domestic silver coinage executed in home mints during the year ended December 
31, 1928 

Denomination Pieces Yalue 

Frana U. S. dollar, 
2-franc..................... ........... ...... ... ................... .. 750,000 1,500,000 289,500 
\.franc.............................................................. 1,500,000 1,500,000 21!9, 500 
H-lranc................................................... .......... 1,000,000 500,000 96,500 

!----+----+----
Total......................................................... 3,250,000 3,500,000 675,500 

The amount of domestic silver coin withdrawn from monetary use during 1928 
;vas as follows: For recoinage, 3,500,000 francs ($675,500); for industrial use, 
173,450 francs ($33,476). 

The estimated quantity of gold and silver used in the industrial arts during 
1928 was as follows: Gold, 10,500 fine kilos (337,575 ounces), valued at 36,500,000 
francs ($7,044,500); silver, 36,450 fine kilos (1,171,867 ounces), valued at 3,500,000 
francs ($675,500). 

Metallic stock and note circulation of the Swiss Bank on December 31, 1928 

Character of stock 

I 

In national 
bank 

Held abroad 
for account 
of national 

bank 

In circula• 
tion 

---------------------1-----1-----1-----

Gold coin ................................................... ..! 
Gold bullion .................................................. 1 

Francs 
328, 489, 689 
152, 888, 422 

Francs 
1,51,6.30,()()() 

Francs 

1------+-----1-----
Total gold .............................................. I 

rnited States equivalent. .................................... [ 

~~;~l0Jfaiese,iuivaie·11i~::::::::::::::::::::::::::::::::::::I 
Notes of banks of issue•······································I 

481,378, Ill 51,600,000 ............. . 
$92,905,975 $9,968,450 ............. . 

g:~:~~1::::::::::::::11:::::::::::::: 
52,700 ,.............. 952,644,565 

I 

1 Earmarked. 2 About 600,000,000 francs held as reserve stock. 

Premium on gold in 1928: Highest, 4 per cent; lowcst,-3 per cent; average, 
1. 75 per cent. 
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Imports into and exports from Switzerland of gold and silver during 1928 

Imports Exports 

Countries Gold Silver Gold Silver 

-----------,t-c-o_i_n----,-B-ullloD ___ 
1 
__ c_oi_n __ B_ull_io_n ___ c_oin_.,_B_u1_u_on-1•-c-o_m_l Bullion 

Franc, Franc, Franc, Franc, Franca Franca Franc, Francs 
Germany________________________ 963,533 55,480 2,704,375 312,019 9,378,402 5,500,435 195,007 
Anstria_ _______________ 30,000 ___________ 10,822 __________ _________ 146, 97514, 286,850 605,265 
France_________________ 7, 584, 001 59, 300 2, 042, 176 1, 595, 8471-- _ _ _ _ _ _ _ 151, 595 6, 515, 558 131, 837 
Italy___________________ __________ ___________ 6,100 __________ 60,000 7,511,936 4,026,000 260,477 
Belgium_________________________ 331,242 1,070 987,522_________ 69,555 1,200,110 464 
Great Britain__________ 00, 500 84,131,114 _________ __________ _________ __________ 13,961 9,000 
Latvia and Estonia______________ 14,540 _________ ----------t--------- 2,869 __________________ _ 
Poland___________________________ 5,291 360 3,248 _________ 323,287 __________________ _ 
Hungary____________________________________ 1,000 __________ 10,000 34,700 60, 8, 71.5 
Yugoslavia_____________ 2,720 ___________ _________ 9,312 2, 740 __________ ----------1 30,400 

f ii!!i}f ~II/ j})/ /(I III :::;ms-:~~;~~ :\~I~~i :::::;~f:[~'.~ 
!KiJi1;~~~~~~i ~i~~~~~~~i ~i~~~~i~~~~ ~iii~ii~i ~~~~~i~~i~ i~~i~ii~= ---~~:iii :::\:J ___ ~~J~ 

Total____________ 7,708,181 85,505,020 2,117, oos
1

: 5,440,627 1,158,891 18,802, 797 31,639,284 l, 399,455 
United- States equiva-

lent. _________________ $1,487,679 $16, 502, 469 $408, 582 $1, 050, 041 $223, 666 $3, 628, 940 $6, 106, 3~2 $270, 095 
I 

Gold and silver coin in the hands of the public on December 31, 1928 

[From annual report or Federal Council] 

Items Francs 1u. S. dollars 
--------------------------,-----: 

379,573,560 I 73. 257,697 
150, 604, 1 so I 29, ooo, 718 

Gold coin ____________________________________________________________________ _ 
Silver coin ___________________________________________________________________ _ 

Metallic stock in the Federal Treasury on December 31, 1928 

[From annual report of Federal Council) 

Items Francs U. S. dollars 

Gold__________________________________________________________________________ 510 98 
Silver_________________________________________________________________________ 12,229,860 2,360,363 

The Latin and Scandinavian Monetary Unions 
[From The Statlst, April 6, 1929) 

During the 40 years preceding the outbreak of the Great War the gold franc 
was the recognized legal monetary standard in an area peopled by some 110,-
000,000 inhabitants; the franc system ranked first among the monetary systems 
of Europe. At present Switzerland and Albania are the only two countries whose 
currencies are based on the gold-franc standard and which keep their currencies 
stable in terms of the gold franc. While Switzerland has adhered to the system 
for a very long time, Albania is a newcomer, the Albanian franc having been 
introduced in 1925. Apart from Switzerland, the following countries had adopted 
the gold-franc system in pre-war days: France, Belgium, Italy, Spain, Serbia, 
Rumania, Bulgaria, and Greece. With the exception of Spain and Yugoslavia 
(the former Serbia), these countries definitely dropped the gold-franc standard 
between 1926 and 1929. Yugoslavia may also be considered as a country which 
sooner or later will drop the nominal franc basis of her monetary system; the 
present paper dinar represents, roughly, only one-eleventh of the pre-war dinar. 
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-Spain's monetary policy and future is still enigmatic, though it is admitted that 
the restoration of the mint-par value of the peseta is within the reach of possi­
bility. For the time being, only some 5,000,000 Europeans use the gold franc as 
the basis of their national currency. The rapid decay of the gold franc as a mone­
tary unit, which in its international standing was second only to the pound 
·sterling in pre-war times, is reflected in the final break-up of the Latin Monetary 
Union. Five countries, France, Belgium, Switzerland, Italy, and Greece, signed 
the first Latin convention in 1868, and formed thereby a kind of monetary cartel. 
Five years later, in 1873, the Scandinavian Monetary Union was formed by Den­
mark, Norway, and Sweden. 

It is interesting to review briefly the postwar history of the two continental 
monetary unions. When the war ended both monetary unions had practically 
-ceased to exist. • Switzerland was the only one among the Latin union nations 
which had managed to keep her currency stable in terms of the pre-war parity, 
and Sweden had this distinction among the members of the Scandinavian union. 
During the first post-war period the outlook for a restoration of the pre-war parity 
in France, Belgium, and Italy was not unfavorable, as there was a strong current 
of public and expert opinion of prestige to revalue the two francs and the lira to 
their pre-war mint par. On the other hand, both Norway and Denmark passed 
through a banking and financial crisis which entailed a further fall in the Nor­
wegian and Danish krone; it was anticipated at that period that the Scandi­
navian Monetary Union would not be restored, while tlie restoration of the 
Latin Monetary Union was considered as probable. 

After 1925 a gradual but definite change in the situation took place. The 
heavy depreciation of the Latin currencies destroyed any prospect of a return of 
these countries to the former common gold unit, while both the Danish and the 
Norwegian exchanges were gradually revalued. The Scandinavian convention 
was formally repealed by the member States in 1924, but the repeal coincided with 
the de facto revival of common monetary links between the former monetary 
allies in Scandinavia. Sweden was the first European country to restore the con­
vertibility of its notes into gold at the pre-war parity in April, 1924. Denmark 
did the same in January, 1927, and Norway followed in May, 1928. Estonia 
adopted the Scandinavian krone as her monetary basis in 1928. Thus the circle 
of countries with the krone as a national monetary unit is now larger than before 
the formal dissolution of union. The only loss of the Scandinavian system is 
Iceland; the Icelandic krone is likely to be stabilized at the rate of four-fifths of 
its mint par. The loss of Iceland as a member of the future Scandinavian Mone­
tary Union is, however, outweighed by the probable accession of Estonia. The 
directors of the central banks of Sweden, Norway, and Denmark met in Stock­
holm in December last in order to discuss the restoration of the former Scandi­
navian union. No definite agreement was reached at that conference, but a 
scheme advocating a closer cooperation of the three central banks was adopted, 
and it is held that a future meeting of the financial leaders of the three countries 
may bring about a form!\l revival of the union. 

UNION OF SOCIALIST SOVIET REPUBLICS (RUSSIA) 

Metallic Stock and Note Circulation on January 1, 1929 
[From Economic Review of the Soviet Union, New York, February and March, 1929] 

Items 

Stat0:i~n!.1z?!~J g~ru~!~~~~~ ______________________________________________ _ 
Platinum and silver ______________________________________________________ _ 
Bank notes transferred to State bank (issued) ____________________________ _ 

Currency in circulation: 
State bank notes ______ ---------------------------------------------------Treasury notes ___________________________________________________________ _ 
Silver coin _______________________________________________________________ _ 

Chervontzi U. S. dollar 

17,865,890 
4,436,262 

112, 256, 151 

109,070,000 
73,040,000 
19,060,000 

111,886,410 
22,829,004 

118,082, 760 

Extracts from Decree of October 25, 1922, Concerning the Coinage of 
Gold Ohervonetz 

[From the Paris Mint report ror 1924-25) 

ARTICLE 1. The People's Commissariat of Finance is commissioned to proceed 
to the coinage of a gold coin called chervonetz, which must contain 1 zolotnik 
and 78.24 doli of fine gold. 
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ART. 3. The chervonetz will contain 900 parts fine gold and 100 parts copper. 
One pound of alloy of the above fineness will contain 477 %21 chervontzi. 
ART. 4. The weight of alloy of the chervonetz will be 2 zolotnik and 1.6 doli. 

Extracts from Decree of February 22, 1924, Concerning the Coinage and 
Placing in Circulation of Silver and Copper Goins 

ARTICLE 1. The People's Commissariat of Finance is commissioned to proceed to­
the placing in circulation of the soviet silver coins which will be struck in denom­
inations of 10, 15, and 20 copecks, 1 poltinnike (50 copecks) and 1 ruble, and of 
soviet copper coins which will be struck in denominations of 1, 2, 3, and 5 copecks. 

ART. 2. The soviet silver and copper coins shall be accepted in payment 
throughout the entire Union at the rate of 1 silver or copper ruble for 1 gold or 
State Bank paper ruble. 

ART. 3. The silver ruble and 50-copeck coin shall be legal tender up to 25• 
rubles; and the other silver coins, as well as the copper coins, up to 3 rubles. 
But public offices shall accept them in any amount. 

ART. 7. It is absolutely forbidden to accept old imperial silver and copper 
coins. 

ART. 8. The ruble and 50-copeck coins shall contain 900 parts fine silver and 
100 parts copper. • 

ART. 9. The ruble shall contain 18 grams fine silver. The weight of the alloy 
shall be 20 grams. 

ART. 10. The 50-copeck coin shall contain 9 grams of pure silver and 10 grams. 
alloy. 

ART. 13. 'l'he subsidiary silver coins of 20, 15, and 10 copecks shall contain 
500 parts of fine silver and 500 parts copper. 

ART. 14. The fine content of the subsidiary silver coins shall be as follows: 
1.8 grams for the 20-copeck coin. 
1.35 grams for the 15-copeck coin. 
0.9 gram for the 10-copeck coin. 

ART. 15. The weight of alloy of the subsidiary silver coins shall be as follows~ 
3.6 grams for the 20-copeck coin. 
2.7 grams for the 15-copeck coin. 
1.8 grams for the 10-copeck coin. 

ART. 18. There shall be coined from 1 pood (16.380 kilos) of copper, coins to 
the value of 50 rubles. 

YUGOSLAVIA 

Metallic stock and note circulation of the National Bank on December 31, 1928 

[Fr_om The Economist, London, Jan, 26, 1929) 

Items 

Gold ....................................................................... . 
Note circulation ............................................................ . 

Bill Stabilizing Currency 

Dinars llT, S. dollars 

91, 015, ooo I 1 i, 565, 895 
5,528,170,000 1············ 

[From Commercial & Financial Chronicle, New York, April 7, 1928) 

On March 30 the Yugoslavia cabinet approved for submission to Parliament a 
bill proposed by the finance ministry, which is designated to stabilize the cur­
rency at the rate of 100 dinars to 9.13 Swiss francs (about $1.76). 

Stabilization of the Dinar 
[From L'Economiste Europ~en, Paris, August 10, 1928) 

The dinar will be kept as a monetary unit, and its value will be stabilized at 
the present rate. The national bank will bind itself to redeem the bank notes 
in gold, beginning with a minimum amount of 10,000 dinars. Foreign exchange 
will serve as cover for the new dinar to the extent of 33¼ per cent, the cover 
proper consisting of gold coin and bullion. 
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Premium on gold in 1928: Highest, 4 per cent; lowest, l}f per cent; average, 
.3 per cent. 

Imports into and export.~ from Aden of gold and silver coin during 1928 

[mports Exports 

Countries 
Oold coin Silver coin Oold coin Silver coin 

··· - - - ·!----

Rupua Rupeta : Rupeta Rupeu 
Hadeidah . ...... .. ..... ....... . . ... . ... ... . .. .. .. . ... .. 285, i20 . . .. . ... ... . .. ...... ... . I, 160, 432 
Yakha. . . ..... . .. ..... . .... . . . . . .. ..... ..... . .. . . .. .. . . 132, 945 . . .. . . . .. ... . ..... .. ...... . . .. ..... . 
Jedde.h.. . . .. . . . .. . . ..... . ... ... . .. ..... ... ... ... . . .. .. . 7~. 000 108,406 ......... . . . . . .. .. . .... . 
Ghize.n.. . . . . . .. .. . . .. .. . .. . .... ... ..... .. . . ...... . .. . . . 91, 230 . .......... . ... . .... .... . ... . . ... . .. . 
Trieste. . . . . . . .. ... ... . . ..... ............ ........ . .. . . . . . ... . . . .... . 9,161,580 • . . . ...... . . . . . .. . .... .. . 
Bombay. . ..... .... .... ......... . ...... . . . . .. . .. .... . . . .. . . . . .. .. . . 406,350 I 2,660,330 WO, 380 
Moke.lla.. .. .. . .. . . ... . . .... ................ ........ ... . .. . ... . . . . .. 375,830 ,..... . ...... I, 592,690 
Muscat. .. . . .... . .......................... ... . ......... . .. .. . .... . 367,210 ... . .. ....... ... .. . . .. . . 

Jitt~L·.~:: :::::::::::::::::: :::::::::::::::::: :::::::: : ::: :: :::: :: .. '.: ~~:~~. :::::::::::: ···s; 54s;210 
We~~~~:.:::::::::::::::::::::::::::::::::::::::::::: ::::::::::::::::::::::::::::::::::::: r4il:Foo 
Somallland..... ... . .. ..... ..... . .......... .... . .. . . .. .. . . . . . ... . .. . ............ ..... ..... . . 155,920 
Other countries.. . ......... ......... . ... . .. . . ...... . . . . 109,390 128,571 : 25,500 720, 107 

Total. ... .... ... . ....... ................ .. . ... .. . 
rnited States equivalent . .. . . ... . . . . ..... . . . . .. .. .. ... . 

697, 315 12,001, «7 I 2. 685, sao 10, 01a. 504 
$254, 520 $4,391,478 $980, 328 $3, 118.3, 429 

i 

HB1AZ, WITH NB1D AND HASA 

There is undoubtedly a large quantity of gold and silver in Hejaz. The 
gold consists mainly of Turkish liras and English sovereigns. Gold is highly 
prized by the Arabs, although silver Maria Theresia dollars are most generally 
used as currency. 

Premium on gold in 1928: Highest, 6 per cent; lowest, 3 per cent; average, 
5 per cent. 

The silver coinage executed for Hejaz at the mint, Birmingham, during 1928 
consisted of 600,000 majidieh pieces, 150,000 half-majidieh coins and 300,000 
quarter-majidieh coins, as per report of Great Britain. The total silver coinage 
amounted to 750,000 majidieh ($364,950) . 

The Pound Sterling as the Basis of &change 
[From Britillh Mint Report! 

A regulat ion to come into force on January 23, 1928, adopted the pound ster­
ling as the basis of exchange. The pound is fixed at 10 majidiehs (dollars) or 
220 local piasters. 

BRITISH INDIA 

Domestic silver coinage executed in home mints during the year ended December 
SJ, 1928 

Denomination Pieces Value 

Rupee, U. S. dollar, 
Hall-rupee.... . . ....... ............... . ............... ... .. . . . . . . . . . 2,465, 597 
Quatter•rupee... . . .. . .. .. . ... ....... . .... . ... . . . . .. . . ... . .. . . . . . . . . 4, 02:I, 198 

1----~----+----

I, 232,798 449,971 
I, 005, 800 367, 117 

Total...... . .. .. . . .. . .. . ......... ... ...... .. . . ......... ... . . . . 6, 488, 795 2, 238, 598 817,088 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during 1928 was 41,234,046 rupees ($15,050,427). 
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Production of gold and silver during 1928 

Gold Silver 

Source of production 

Quantity I Value Quantity Value 

Approximate stock of gold and silver, also of paper money, used for monetary pur­
poses on December 31, 1928 

Character of stock 

Gold coin and bullion ........................... ---··-·--
U. S. equivalent •. -·-·---···-·-·-·---•--··--··-·-····-----

Silver coin .................. -··················-···. _____ _ 
Silver bullion ••• -···---··-··-···-·-······-······-···-·-·-_ 

. Total silver ..... _ ... _. _ .. _ ............. __ . _ ..... _. _. 
United States equivalent.·······-···-·-·-·- ___ -·•-··-·--_ 
Government notes.·-·-··········--············-·----·-·--

In home 
government 

treasuries 

Rupees 
311,025,623 

$113, 524, 352 

In circu• 
lation 

Rupees 
----------------
----------------

l=====a=== 
971, 597, 850 ----------------
46,160,148 ----------------

1,017,757,998 ----------------
$371, 481, 669 

11,421,314 1, 879, 601, 399 

Total used 
for monetary 

purposes 

Rupees 
311, 025, 623. 

$113, 524, 352' 

971, 597, 850, 
46,160,148 

1, 017, 757, 998 
$371,481, 669· 

1, 891, 022, 713-

Premium at Bombay on gold in 1928: Highest, 13 rupees, 9 annas, 9 pies to­
the sovereign; lowest, 13 rupees, 5 annas. 

Imports into and exports from British India of gold and silver during 1928 

Imports Exports 

Countries 
Gold Silver Gold Silver 

Rupees Rupee, Rupeea Rupee, 
Great Britain .. _ .. -----··---·-·-·•·-··--·--·-·· 30,754,430 74,845,774 •····-·-·----- 29,880,507 
Aden and dependencies-·-·-··················· 2,451,648 792,099 ·········-·-·- 491,496· 
Arabia_ .•...... -···-····--·-·········-········· 2,771,921 1, 710, 163 16,035 1,003, 132' 
Iraq .. _ ..... ···-·-···-.-···-·-··-·····---·-· .. _ 4,283,883 1,567,470 .............. 6,648 
Bahrein Islands ........ -··· .. -·····-··.·····-__ 789,825 1,925,375 __ -·-···-····· 3,974,990 
Ceylon_····--····-·-··--·-----·------------·-·- 2,000,126 2,581,812 1,542 59,727 
Straits Settlements ........ _·-····-··-··-·····- 5.57, 180 ··--····-····- 127,274 140,534 
Fe<lerated Malay State•-·------··---·--·····--- 53 -··-··--·--·-· -····--······· 89,000, 
China ••• ·····-··········-··-·-····· · ··-······- 422,824 191,590 1···········-·· 20, 5.51, 581 
Egypt ........... ·-······-······················ 18,651,651 11,602,891 .....••...•...••••....•...•• 
Natal..-·········--··· ..... -·_ ........ _._ .... ·- 123,298, 715 1,662,544 ........................... . 
East Africa •••••• ·-··········-················· 132 25,563 i···········-·· 45,328 
United States ••. ·-----•-·-···-······-···---·--- 111 071, 631 58,725,232 ···-·····--··· -···········•• 
Australia and New Zealand.·-··-····-····--··· 14,074,695 14,149,855 ······-···-··- ····-········· 
France .......................... ·-·····-····················- 2,445,994 ........................... . 
Italy ••• --···········-··· ••••• _-·-···-·-·-····-- •••••.• -·····• 59,968 -··········· __ -··-·····- _ ••• 
Austria .... ····-··•··-·-··········- .. _ ..... ·-·· . _ ... -· -····. _ 121,446 
Persia ............. _ .... _ .. _ .......... _ .............. _ ...... _ _ 71, 034 ............. . 
Mauritius and dependencies ................... ·······•·····- 1,424,000 13,490 
Java_ ...................... -···-·-· ........ -··· .. ·······- _. __ -··· .. .... .... 117,239 
Fiji Islands •••••••• ·-···-·······-·········-·······-···-·-···-·············- •••••••••••••• 

Total ................................... _ I 211, 128, 714 I 173,902,810 
United States equivalent ........ ·-·-··········· $77,061,981 $63,474,526 

a 275,580 
$100,587 

365, 950-
2,600,000 

78,865 
100-

• 59, 287, 858 
$21,640,068 

1 01 which 122,968,958 ($44,883,670) rupees in bullion, 84,176,015 rupees ($30,724,245) in British gold coin, 
and 3,983,741 rupees ($1,454,065) in other gold coin. 

• 01 which 162,844,711 rupees ($59,4.'38,319) in bullion and 11,058,099 rupees ($4,036 206) In coin. 
3 01 which 400 rupees ($146) in bullion, 121,399 rupees ($44,311) in British gold coin, and lli3,781 mpees­

($56,130) in other gold coin. 
• Of which 50,485,261 rupees ($18,427,120) in bullion and 8,802,597 rupees ($3,212,948) in coin, 
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[From 1928 annual bullion circular of Samuel Montagu & Co.] 

Gold in India's gold standard reserve, on December 31, 1928, amounted to 
£2,152,334 ($10,474,333). 

[From Federal Reserve Bulletin, April, 1929] 

Gold in the currency and gold standard reserves of India at the end of 1927 
amounted to $119,097,000. 

BRITISH NORTH BORNEO 

The total import of United States gold coin during 1928 was 390 Straits 
dollars ($221). 

Approximate stock of silver coin and Government notes used for monetary purposeR 
December 31, 1928 

In home I I Total used 
Govern• In circula• 1 used for 

mcnt _treas• I tlon i monetary 
unes I purposes 

Ch8!"acter of stock 

-----------------------1----i---1----
' Strait, I 

dollar, ! 
! 

Strait, 
dollara 

675 
$383 

634,013 
::::::::::::! 

I, 748, 82i I 

Strait, 
dollar, 

675 
$383 

2,382,840 

Imports into and exports from British North Borneo of gold and silver coin during 
1928 

Countries 

Imports i Exports 

Gold 
coin 

Silver i Sil!er 
coin , com 

Strait, Strait, Strait, 
dollars dollar& do/Iara 

Philippine Islands....................... . ................................ 390 260 
Hong Kong.............................................................. 284 ................... . 
Singapore....... ... ............. ... ... . .... ..... .... ........ .... .. ... . . . 226 169 600 
/,. •JStralla.......... ............... .. .................. .......... .. .. ...... . .. ... .... .. ..... .. . 1,366 

Total .............................................................. . 900 
$511 

169 
$96 

2,225 
$1,263 United States equivalent ................................................ . 

CEYLON 

Domestic silver coinage executed for Ceylon at the Royal Mint, London, during the 
year ended December :'Jl, 1828 

Denomination 

5<kent ............................................................ . 
IO-OOnt ...................................... ········· ······ ······ · 

Total ••.•••.••••••......•.••.•... ·.····•····················· 

Pieces 

500,000 
1,500,000 

2,000,000 

Value 

Rupeu 
250,000 
150,000 

400,000 

l'. S.dollara 
91,250 
54,750 

146,000 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during 1928 was 8,000 rupees ($2,920). 

The total import of United States gold coin during 1928 was 619,300 rupees 
($226,044). 



188 REPORT OF THE DIRECTOR OF THE MINT 

Approximate stock of gold and silver coin and of Government notes used for monetary 
purposes on December 31, 1928 

Character of stock 

I 

I In home 
1 Govern• 

I Total 
In rircula- used for 

i ment treas- tion monetary 
! uries 

. 1 Rupees Rupees 
Gold com •••• ·······--····--·········-· · ·--·····-·····--·········--' 37,333 ····--··-·-· 

~?~:~!~.~~ ~_'l:_~i.~~~e-~~::::::::::::::::::::::::::::::::::::::::::: ·1• 23J~~: ~21 i ii;iios;aii4-
United States equivalent.···--··········· ........................ -· $8,598,046 $4,346,531 
Government notes •••••• ·-·--··--·····-·········-······-····-•-···-!•- __ -··-_-·- 57,416,500 

! 

1 Subsidiary coinage. 

purposes 

Rupees 
37,333 

$13,626 
35,464,595 

$12, 944, 577 
57,416,500 

Imports into and exports from Ceylon.of gold and silver during 1928 

Imports Exports 

Countries Silver Silver 
Gold coin f----------1 Gold coin 1-----,-----

Coin Bullion Coin Bullion 

Rupee, Rupees Rupees Rupees Rupeea Rupeea 
Great Britain ... _._ ... -.-·•··· 2,687,010 400,000 420,098 ··-···---··· 8,000 ........... . 
Australia •.•••••. _ .•.. _._ .••• _ 2,625,000 -·-•---·---- ---·----·--- ---·-·------ -·-------·-- ··---····-·· 
British India................. ............ 16,000 ............ 1,275,000 2,500,000 ........... . 
British South Africa.......... 5,234,066 ........................................................... . 

it~ta~:~::~a • .-.-:::::::::::: .... ~~~~~. :::::::::::: :::::::::::: :::::::::::: ····2i4;ooo· ·········i68 • 

Total. ..... _ ..... _ .... _ . 11, 165, 376 
United States equivalent...... $4,075,362 

416,000 
$151,840 

CHINA 

420, 0!)8 1, 275, (M)O 2. 722, .500 
$153,330 $405,375 $993, 712 

168 
$61 

Domestic silver coinage executed and amount of domestic silver coin withdrawn dur­
ing 1928 

Coinage executed 1 

Provinces 
l•dollar 
pieces 

Yuan 
dollara 

20-cent 
pieces 

Yuan 
dollars 

I~;r::::::::::::::::::::::::::::::::::: ~ g~ ~ 
Chekiang ••••••••••• -··················-··· 73,159,621 ·-·····-···-
K wangtung .......................................... . 5,700,000 

1 From September to December, 1928. 

Uniled 
States 

equivalent 

U.S. 
dollars 

26,411,452 
7,514,320 

32,001,336 
2,021,940 

Coin withdrawn 

Yuan 
dollars 

190,000 

568,300 
7,915, 771 

United 
States 

equivalent 

U.S. 
dollar, 

85,603 

256,042 
3, 5G6, 371 

No coins were produced in Hunan, Kirin, or Heilungkiang; copper coins were 
made in Hupeh. 

Silver imports and exports during 1927 
[From Maritime Customs, Foreign Trade of China. In 1928 Yearbook of American Bureau of Metal 

Statistics] 

Item Bullion 

Haikwan 
tael.! 

Imports •••••••••••.•.•••••••..•...•.. _ .. · -····-···················· 75,378,105 
Exports ••.•••.••••. -·-······-·· ....•. ··- ..•. __ ·-·_--·········•····· 6,007,368 

Coin 

Haikwan 
taelB 

6,510,446 
10,297,826 

Total 

Hai/cwan 
taeJ, 

81,888,551 
16,805, 1114 
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Currency and Banking Reform in China 
'\ 

[From The Statist, London, October 'l:l, 1928) 

There appears at first sight to be a touch of fantasy about the ambitious projects 
which have been formulated by the Nationalist Government in China for the 
establishment of a central bank and for the unification of Chinese currency. 
Under the conditions of political and financial insecurity that still obtain in 
China. the task certainly has the appearance of an attempt to run before the 
elementary technique of walking has been mastered. 

There is, of course, nothing new in the chaos into which Chinese currency has 
fallen, or in the determination to remedy the diversity of standards b_y an 
attempt at centralizing the issue of currency. From times immemorial China 
has been used to a complex circulation of gold, silver, copper, iron, and paper. 
currencies, all circulating side by side, most of them subject to relative fluctua­
tions in value. At various times attempts have been made to establish a unified 
currency, but they have all come to grief on the rocks of local prejudice or owing 
to the overissue of the centralized currencies. Since the advent of the National­
ists in China the device of inflating paper currencies has been eagerly resorted 
to by certain provincial Tuchuns and military authorities, and the consequent 
depreciation of currenllJ has proved a. serious deterrent to domestic trade. The 
notes issued by the European and Japanese exchange banks provide to-day 
almost the only sound and stable element in the domestic currency circulation. 
The copper cent has virtually been banished from circulation in the larger towns. 
but remains supreme 'in the country districts. The tael varies in value from 
district to district; its metallic embodiment is clumsy, but nevertheless it remains 
the principal medium of settlement in wholesale trade transactions. Gold has 
been in circulation from times immemorial, but though its importance is in­
creasing, it is still primarily a medium of hoarding. Notes are issued by 
numerous authorities including Government and provincial banks without any 
centralized control, and without any statutory requirements as to metallic back­
ing. The result of the various issues, and of the lack of any recognized unit of 
account or standard is indescribable confusion which cries for remedy. ' 

The project formulated by the Nanking Government is that China should 
follow the lead of other nations in unifying the currency and centralizing its 
issue in the hands of a single instituion. Somewhat nebulous plans have already 
been framed for the realization of this hope. The Finance Minister of the 
Nanking Government, Mr. T. V. Soong, has announced the impending forma­
tion of the Central Bank of China, of which he himself is to be the governor. 
The new institution, which will have the right to issue notes, to mint coins, and 
to negotiate domestic and foreign loans, will begin its operations with a capital 
of $20,000,000. The idea appears to have been well received in Chinese circles, 
and strong support is being secured for the new bank. 

The details that are as yet available, however, give ground for the suspicion 
that the projected Central Bank of China will be very much of a tool in the hands 
of the Government, which, if it lasts at all, must for some years live in some­
what impecunious circumstances. We have already noted that the Finance 
Minister is to be the governor of the bank. In addition, the original capital is 
to be supplied by the Government. Provisions are being made for subsequent 
issues of shares to the public, but it is stipulated that the privately held capital 
must never exceed 49 per cent of the total capital. The bank will, therefore, 
always remain effectively controlled by the Government. It is thus probable 
that if the bank comes into existence at all, it will be regarded merely as an 
agency for levying revenue for the Government either through the flotation of 
domestic loans or, if that source dries up, through the more forcible method of 
borrowing involved by an inflation of currency In either case the new institu­
tion would but be adding to the already existing confusion of Chinese currency. 

There is, however, some hope that these ill-devised plans may prove stillborn. 
The Nanking Government, while framing its own scheme for monetary recon­
struction, has also had the humility and wisdom to invite a foreign financial 
commission to investigate the problems at issue and to make recommendations. 
This commission is to be headed by Doctor Kemmerer, who has already accom­
plished valiant and valuable work in helping to reconstruct currencies in the 
South American States and in Poland. Doctor Kemmerer has accepted the 
invitation, and it is reported that the commission which he will lead will com­
mence its labors early in the new year. Doctor Kemmerer himself, no doubt, 
realizes that all the tasks of rehabilitation to which he has so successfully applied 

72716-29--13 



190 REPORT OF THE DIRECTOR OF THE MINT 

himself in the past will be dwarfed in comparison with that which awaits him in 
China. If he suceeds in stabilizing the Government finances, in unifying the 
currency, and in establishing it on a sound metallic basis under the control of a 
strong and independent central bank, Doctor Kemmerer will deserve more than 
the title "money doctor," which he has already earned-he will have become a 
financial wizard. 

AJIOY 

The estimated quantity of gold and silver used in the industrial arts during 
1928 was as follows: Gold, 54,000 ounces· silver, 60,000 ounces. 

The total import of United States ($20~ gold coin during 1928 was $10,140. 

Approximate atock of silver coinB and bank notes used for monetary purposes on 
• December St, 1928 

Character of stock 

Silver coins ________________________________________________________ _ 
United States equivalent•------------------------------------------

In home 
bank 

Amo11 
doUara 

1,000,000 
$695.250 

In circu­
lation 

Amo11 
dollar& 

2,000,000 

Total 
used for 

monetary 
purposes 

Amo11 
dollar& 
3,000,000 

$2,085,750 Notes of banks of issue. ____________________________________________ _ 500,000 
$1,390,500 
20,000,000 1 20,500,000 

• Conversion rate, 1 Amoy dollar-$0.69525, at the 1928 price of silver in London, $0.58627 per fine ollllce. 
• Equivalent to 31,631,500 Yuan dollars. 

Premium on gold in 1928: Highest, 2.2284; lowest, 2.0202; average, 2.1857. 

[mportB into and exports from Amoy of gold and silver during 1928 

[In Haikwan taels] 

I Imports Exports 

Countries I Gold Silver Gold Silver 

___________ ! Coin Bullion ~ ~ Bullion ~ Bullion 

Hong Kong _____________________ ! 14,446 127,312 __________ 1,677 5,333 13,929 
Shanghai_ ______________________ '---------- ---------- 157,222 __________ __________ 124. 229 
Foochow _______________________ __________ __________ __________ __________ __________ 934,667 

TotaL. ___________________ • 14.446 127,312 157,222 1,677 5. 333 1,072,825 
United States equivalent' ______ $10,219 $90,063 $111,222 $1,186 $3,773 $758,938 

7,968 

7,968 
$5,637 

1 Conversion rate, 1 Ilaikwan tae1=$0.70742, at the 1928 average price of silver in London, $0.58627 per 
fine ounce. 

CANTON (XWANGSI AND WIST XWANGTUNG) 

About 3,000,000 ounces of silver were imported during 1928 for coinage pur­
poses. The number or value of silver 20-cent pieces actually minted is unknown 
and could not be obtained from the Canton Mint. The Canton silver 20-cent 
piece is supposed to be 0. 700 fine but actually is about 0.400 fine-varying 
widely from piece to piece. 

An unknown quantity of silver coin is reported to be minted for the Kwangsi 
Government-at a rough guess probably less than $1,500,000 (gold). 

The amount of silver used in the arts is considerable, but not ascertainable. 
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Approximate stock of silver coin and paper money used for monetary purposes in 
Kwangtung Province on December SJ, 19B8 

Character of stock 
In home 
Govern• In clrcu• 

ment treas- lation 
urles 

Total 
used for 

monetary 
purposes 

U. S. dollar, U. S. dollar, U. S. dollar• 
Silver coin.......................................................... .. ....... ... ... . . ....... 20,000,000 

Government notes.................................................. 4,900,000 11, 100,000 16. 000, OIO 
Notes of banks of Issue............................................. ............ ............ 1,100,000 

Total notes ................................ .'.................. 4,900,000 11,100,000 117,100,000 

1 Equivalent to about 43,000,000 Canton dollars (about 32,250,000 Yuan dollars). 

The paper currency in Kwangsi Province is estimated at a maximum of 
25,000,000 Kwangsi dollars (equivalent to $6,000,000 gold or 13,317,352 Yuan 
dollars). 

Imports of gold and silver during 1928 

Countries I Silver 
Gold bul• :---~---­

lion 
Coln Bullion 

U. S. dollara U. S. dollar, U. S. dollars 
Hong Kong and Macao............................................. 2,617 784,844 1,457,244 
C hlnese ports....................................................... . .. ......... 15, 179 ........... . 

Total.. ...................................................... . 2,617 800, 623 1, 457, 244 

Canton Mint P,eopens 
[From American consul general, Canton, September 7, 1928) 

I have the honor to report that the Canton Mint has been reopened and is 
now coining silver 20-cent pieces which are to be put into immediate circulation. 

The new coins are to contain 70 per cent of pure silver and it is expected that 
they will take the place of an issue of 20-cent pieces in the thirteenth year of the 
Republic (1924). These silver coins are said to be of such poor quality and to 
contain such a low percentage of silver that the general public has refused to 
accept them. The Government is having no difficulty in retiring these "thir­
teenth year" coins because of their low silver content, but difficulty will probably 
be experienced when an effort is made to call in coins of other series, which, though 
by no means pure, are of a relatively fixed value. 

On the whole the reopening of the mint and the coinage of the new silver 
pieces is little more than a makeshift which can scarcely be hoped to bring about 
any real improvement in the conditions now prevailing in the money market 
in Canton. The new coins, if the Government keeps its promise and maintains 
the 70 per cent of silver, will probably be hoarded while other coins of lesser 
value will continue in circulation. 

It is interesting to note that the Canton Mint has been idle for five or six 
years and that the machinery is understood to be in a very dilapidated state. 

CBBPOO 

Imports of gold and silver during 1928: Gold bullion, $12,309; silver coin, 
$1,952,186. 

Exports of silver coin during 1928: $10,972. 

BONG KONG COLONY 

Approximate stock of silver coin and bank notes used for monetary purposes 
on December 31, 1928: Silver coin in home Government treasuries, held as 
reserve against note issue, 40,560,000 Hong Kong dollars ($18,546,871) i notes of 
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banks of issue in circulation, 61,965,862 Hong Kong dollars (equivalent to 
62,891,012 Yuan dollars). 

The paper currency is at a considerable premium above the silver dollar on 
which it is based. 

JIAIICHURIA-XUKDD 

The domestic silver coinage executed in home mints during 1928 is estimated 
at 10,000,000 Yuan dollar pieces ($4,505,400). 

The estimated quantity of new gold and silver bullion used in the industrial 
arts during 1928 was as follows: Gold, 70,000 Chinese ounces (93,333 troy ounces); 
silver, 250,000 Chinese ounces (333,333 troy ounces). 

Approximate stock of silver coin and paper money in circulation on December 
31, 1928: Silver coin, 20,000,000 Yuan dollars ($9,010,800); gold yen notes, 
25,000,000 Yuan dollars; notes of the Bank of Three Eastern Provinces, estimated 
at 3,000,000,000 Fengpiao dollars (equivalent to 116,054,000 Yuan dollars). 

Imports into and exports from Mukden of gold and ailver during 1928 

Imports Exports (D) 

Countries Gold Silver Gold Silver 

Bullion Coin Bullion Coin Bullion Coin Bullion 
--------J-----1------,--1----~--- ---------

Haikwan Haikwan Haikwan Haikwan Haikwan Haikwa11 Haikwan 
taell taell taet, taet, taell taet, tael, 

United States __________ ------------.- _______________ 1,640,837 (N) 4,925 __________________________ _ 
China ______________________________ 2,623,330 (N) _______________ _________ 17,080 69,219 56,000 

Do ________________ 180,750 (D) 11,330,668 (D) 3,965,763 (D) ___________________________________ _ 
Do ________ .____________________ 236,663 (A) __________________________________________________ _ 

Japan______________________________ 113,809 (D) _______________ _________ _________ 15,146 ________ _ 
1-----+-----·>------<1-----<---------

Tota] ____________ 180,760 14,304,470 .O,OOG,600 

$3,006,221 

4, 9211 17, 080 84, 3611 66, 000 
United States equiv• 

alent '--------------· $127,866 $10,119,268 $3, 484 $12, 083 $59, 681 $39, 615 

1 Conversion rate, 1 Haikwan tae1=$0.70742, at the 1928 price or silver in London, $0.58627 per fine ounce. 
N=Newchwang; D=Dairen; A=Antung. 

Value of the Fengpiao dollar in 1928 stated quarterly: January 1, 1928, 14.50 
Fengpiao dollars, to 1 Yuan dollar; April 1, 1928, 22; July 1, 1928, 23.50; 
October 1, 1928, 25.40; December 31, 1928, 28.70. The average of the daily 
,·ates for the year was 25.85 Fengpiao dollars to 1 Yuan dollar. In August, 
1929, the rate was 61 to 1. 

IIANKING 

The domestic silver coinage executed in home mints during the year ended 
December 31, 1928, consisted of 55,288,000 Yuan dollar pieces ($24,909,455)­
memorial coins commemorating the birth of the Republic of China. 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during 1928 was 185,000 Dragon dollars (about $83,350). 

Notes in circulation 

Issuing Institution 

Government (Central Bank or China) _____________________________________ _ 
Bank or China _____________________________________________________________ _ 
Bank or Communication. __________________________________________________ _ 

Total_ .. _____ . _ .. _ .. -....... - . -. _. _. -. _. __ - . _. __ -- _ .. _____ . - . -... -- .. . 

SHANGHAI 

Amount Date of report 

Yuan dollars 
19,661, 182 June 6, 1929 

172,304,026 Dec. 31, 1928 
68, 026, 113 Do. 

259, 991, 321 

The domestic silver coinage executed in home mints during the calendar year 
1928 consisted of 73,159,621 Mexican dollar pieces ($33,700,248). 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during 1928 was 568,300 Mexican dollars ($261,779). 

The actual currency is silver dollars, silver small coins, and copper 1-cent pieces. 
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JmportB into and exports from Shanghai of gold and silver during 19!8 
[In United States _dollars) 

Imports Exports 

Countries Gold Silver Gold Silver 

Coin Bullion Coln Bullion Coln Bullion Coin Bullion 

Stoclc of Silver on December 29, 1928 
[From bullion circular of Samuel Montagu & Co., London, 1anuary 2, 1029) 

The stock on December 29 consisted of about 62,000,000 ounces in sycee, 
101,000,000 dollars, and 5,740 silver bars. (Total, 147,195,000 fine ounces, 
valued at $86,296,013.) 

SHANTUNG (TSilfAN) 

Amount of gold and silver coin withdrawn from monetary use for industrial 
purposes during 1928: Domestic silver coin, 50,000 Yuan dollars ($22,527); 
foreign (United States) silver coin, 2,000 Yuan dollars ($901); foreign (United 
States) gold coin, 2,000 Yuan dollars ($901). 

Estimated quantity of gold and silver used in the industrial arts during 1928 

Material used Gold Silver 

Yuan Yuan 
dollar, dollar, 

New bullion_------------------------------------------------------------------- 100,000 300,000 Old Jewelry, plate, etc___________________________________________________________ 20,000 60,000 
Domestic coin___________________________________________________________________ ____________ 25, 000 

1-----:----Total_ _ ____________ _______ ________________________ ____________ ______ ______ 120, 000 I 385,000 
United States equivalent'------------------------------------------------------- SM, 065 $173,458 

1 Conversion rate, 1 Yuan dollar-$0.45054, at the 1928 average price of silver In London, $0.58627 per 
fine ounce. 

Total imports of United States gold coin and bullion during 1928: Coin, 10,000 
Yuan dollars ($4,505); bullion, 8,000 Yuan dollars ($3,604). 

Approximate stock of silver coin and paper money used for monetary purposes on 
December 31, 1928 

Character of stock In home In clrcula-
banks tion 

Yuan 
dollar, 

Silver coin __ -------------------------------------------------------------------- 3,000,000 

Yuan 
dollar, 
5,000,000 

United States equivalent ________________________________________________________ $1,351,620 $2, 2.52, 700 
!====!'==== 

Government notes'------------------------------------------------------------- 2, .000, 000 10,000,000 
Notes or banks or issue__________________________________________________________ 1,500,000 2,000,000 

Total notes _________________ -----------------------------__________________ 3, 500,000 12, 000, 000 

1 Depreciated. 
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Premium on gold in 1928: Highest, 2.27 Yuan dollars; lowest, 2.17; average, 
2.22. 

Imports (estimated) of silver coin during 1928: From Shanghai, 3,000,000 
Yuan dollars ($1,351,620); from Tientsin, 2,000,000 Yuan dollars ($901,080). 

Exports of silver coin to Tientsin during 1928: 3,500,000 Yuan dollars 
($1,576,890). 

BWATOW 

Approximate stock of silver coin and paper money used for monetary purposes on 
December St, 19S8 

Character of stock In home 
banks 

i 

1

1 In circula• 
tion 

I 

Total used 
ror mone• 
tary pur• 

poses 

Mukan Muican Mexican 
dollar• dollar, dollar, 

Silver coin.......................................................... 500,000 1,000,000 1, liOO, 000 
United States equivalent 1.......................................... $230,320 $460,640 $690,960 

!====.====!==== 

g~r~i:1!:s0!r'1ssue.::::::::::::::::::::::::::::::::::::::::::::: ::::::::::::! 4, = ::i 4, = ::i 
----!·----

Total notes •.....•............................................ ··--··---···[ 4,700,000 • 4,700,000 

1 Conversion rate, 1 Mexican dollar-$0.46064, at the 1928 price of silver In London, $0.58627 per fine ounce. 
J Equivalent to 4,794,931 Yuan dollars. 

I mporta into and e:i:portB from Swatow of gold and silver during 19S8 

(In Mexican dollars) 

Imports Exports 

Countries Gold -Silver Gold Silver 

Coln Bullion Coln Bullion Coln Bullion 

Slam...................................................... 25,064 
Hong Kong and Macao................. 548 71,465 215,859 1,059,997 
Chinese ports........................... ........ .......... 2,302, 755 19,321 712,292 306,122 

1----+---1-----1,----1------1----
Total............................. 548 71,465 2,603,678 19,321 1,772,289 306,122 

United States equivalent................ $252 $32, 920 $1,199,358 $8, 900 $816, 387 $141,012 

TIBlll'TSDI 

Domestic silver coinage e:i:ecuted in home mints during the year ended December 
SJ, 1927 

Denomination Pieces 

Dollars ••••••••••••••••••••••• ·-·····-···-··········-····-········· 28,954,420 
lD-cent coins........................................................ 2, 143, 576 
20-cent coins........................................................ 2,896, 574 

Value 

Yuan 
dollars 

28,954,420 
214,358 
579,315 

U.S. 
dollar, I 
12,698,540 

94,011 
254,070 

Total......................................................... 33,994,570 29,748,093 13,046,621 

1 Conversion rate, 1 Yuan dollar-$0.43857, at the 1927 average price of silver In London, $0.57070 per 
fine ounce. 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during 1927 was 122,892 Yuan dollars ($53,897). 
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I mportB into and_ exports from Tient8in of gold and silver dw'ing 1927 
[In Halkwan taels) 

Imports Exports 

195 

Countries Sliver Gold Silver 

Coln Bullion Coln Coln Bullion 

Japan_"------------------------------------------____________ 986,195 315 364 ________ _ Chinese ports_____________________________________ 2,469, 766 ________________________________________ _ 
Dalren___________________________________________ 209,0!2 1,800 ___________________________ _ 
Chefoo___________________________________________ 23,999 ________________________________________ _ 

i"!:£t ::::::::::::::::::::::::::::::::::::::: -----~~:~~- --i~::;:- :::::::: --~-~- ---402,-6@ 

Total_______________________________________ 2,792,619 20, 70!, 709 316 mo, 364 402, MO 
United States equivalent 1________________________ $1,923,081 $14,257,884 $216 $137,977 $'¥l7, 'l:11 

1 Conversion rate, 1 Halkwan tael-$0.68863, at the 1927 average price of silver In London, $0.67070 per 
fine ounce. 

CYPRUS ISLAND 

The domestic silver coinage executed at the royal mint, London, for Cyprus 
Island during 1928 consisted of 80,000 45-piaster pieces, having a face value of 
£20,000 ($97,330). 

Approximate Btock of gold and silver coin, also of government notes, used for monetary 
purposes on December 91, 1988 

Character of stock 

Gold coin ______________________________________________________________________ _ 
United States equivalent _______________________________________________________ _ 
Sliver coin _______________________________________________________________ ---- - --
U nfted States equivalent _______________________________________________________ _ 
Government notes _____________________________________________________________ _ 

Laws .A.jf ecting the Ourrency 

Total used 
In c!rcula- for mone-

tlon tary pur-

£60,000 
$291,990 
£167,500 
$768,474 

£411,999 

poses 

£60,000 
$291,990 
£167,600 
$168,474 
£411,999 

A 45-piaster silver coin was made current and legal tender in the colony hy 
proclamation of his excellency the governor, dated April 28, 1928. 

Imports into and exports from Cyprus Island of gold and silver during 1928 

Countries 
Gold 
coin 

Imports 

Sliver 

Coln Bullion 

E:s:porta 

Gold 
coin 

Silver 
coin 

i=~~tal.n ________________________________________ ----£iif -- £8,400 ---- £781 _ ---------- ------ £60 

Dodekanesla ---------------------------------------- 84' _______________________________________ _ 

~~ -::::::::::::::::::::::::::::::::::::::::::::: 1~~ :::::::::: :::::::::: :::::::::: :::::::::: 

~:ey_::::::::::::::::::::::::::::::::::::::::::::: 1, 1~ :::::::::: :::::::::: :::::::::: :::::::::: 
France______________________________________________ __________ __________ __________ £169 _________ _ 

Total__________________________________________ 1,496 8,400 781 
United States equivalent____________________________ $7,280 $40,879 $8,667 

169 
$774 

60 
$243 

By proclamation of April 28, 1928, a new silver coin of 45 piasters, 0.925 fine, 
and weighing 436.36 grams (28.2759 grams) was established. 
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FEDERATED MALAY STATES 

The quantity of gold produced from deep mines during 1928 was 18,693 fine 
ounces, valued at £79,389 ($386,347). 

Approzimate stock of gold and silver coin, also of paper money, used for monetary 
purposes on December 91, 19S8 

Character of stock 
In home 
Govern• In home 

men t treas- hanks 
uries 

Total used 
for mon&­
tary pur• 

poses 

Straits StraU. StraU. 
dollar, dollar, dollar, 

Gold coin....................................................................... 1 39 1 39 
United States equivalent........................................... ............ $190 $190 
Silver coin.......................................................... 14,210 263,915 278,125 
United States equivalent........................................... $8,068 $149,851 $157,919 

l====l====I==== 

~~~:~o:lssue .... : ........................... ~............. 406,m .. ~~~~. 8,471,1~ 
>-----+--------

Total notes................................................... 406, 913 8,064, 903 8,471,816 

1 Pounds sterling. 

Imports into and exports from Federated Malay States, of gold and silver during 19S8 

Imports 

Countries Gold 

Coln Bullion 

Strait, Strait, 
dollar, dollar, 

Singapore.................................. 152, 240 191, 756 
Penang.................................... 2,300 13, 719 

fi:n:::::::::::::::::::::::::::::::::: :::::::::::: ::: :::: ::::: 
Total ............................... . 

United States equivalent ................. . 
154, 540 205,475 
$87, 748 $116, 669 

FRENCH INDO-OmNA 

Silver 

Coln 

strait, 
dollars 

64,500 
5,623 

78,802 
6,511 

155,436 
$88,257 

Bulllon 

Strait, 
dollars 

971 

971 
$551 

Exports, 
gold 

bullion 

Straits 
dollars 

614,341 
196 

6U,537 
$348,934 

Domestic silver coinage executed at the Paris mint for Indo-China during the year 
ended December 31, 19B8 

Denomination Pieces Value 

U.S. dol• 
Piasters tars 1 

l•piaster............................................................ 8,700,000 8,700,000 3,984,774 
¾o-plaster.......................................................... 1,598,863 159,886 73,231 
¾•plaster........................................................... 194,289 158,858 72, 760 

[----+----+----
Total......................................................... 11,093,152 9,018, 744 4,130, 765 

1 Conversion rate, 1 plaster=$0.45802 at the 1928 average price of silver in London, $0.58627 per fine ounce. 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during 1928 was 238,346 piasters ($109,167). 

Gold and silver production during 1928: Gold from placer mining, 8 fine kilos 
(257 ounces), valued at 10,400 piasters ($4,763); silver from lead ore, 1,654 
fine kilos (53,176 ounces), valued at 58,200 piasters ($26,657). 

The ludo-Chinese piaster was at a premium in exchange over its metallic 
value. Highest premium, 14.9 per cent; lowest, 5.36 per cent; average, 9.44 
per cent. 



ADD-ENDA 197 

Imports into and e.zportB from French lndo-China of gold and Bilver during 1998 

Imports Exports 1 

Countries Gold Silver Gold 

Coin Bullion Ore Coin Bullion Ore Coin Bullion 
_________ ,, ___ ----1----1-----1------------

Frn1cl& Frencl& Frencl& French French French Frencl& Frencl& 
franca franca franca franc, franca franca franc, franc, 

Hong Kong............... 5,191,667 69,052,283 526,060 4,067,903 1,332, 16C 10,920 ......... -···--·· 

!$~::::::::::::::::: ::::t~ ::::::::::: --46;440 .. 9~; ~:~ ··;::~ --·s;-200 
1
' 8:::l --~~:~ 

:~:sh-Indies::::::::::::: :::::::::: ::::::::::: :::::::: :::::::::::: ::::::::: __ 156,680 -·· 20, 250 :::::::: 

TotaL.·------··---- 5,441,667 69,052,283 572,500 107,179,553 2,159,263 72,8001, 988, 100 51,000 
United States equivalent.. $213, 313 $2,706,849 $22, 44ll $4, 201, 438 $84, 643 $2, SM $77, 933 $1, 999 

1 Data on silver e:i:ports not available. 

Metallic stock and note circulation of the Bank of lndo-China on December 31, 1998 

[From L'Economiste Euro~n. Paris, August 16, 1929) 

Items Plasters U. S. dollars 

Metallic stock ... _·-· __ .·-.-·._._·-.. __ ........ ·-·- __ ......... _·- ... _ ... ___ .. 48,124,064 
141, 874, 535 Note circulation ... _·-·· .. ___ ..... _ ... _·-._ ... _._·-._ .. __ ..... -·_ ..... _.-·_ .. 

JAPAN, INCLUDING CHOSEN, TAIWAN, KARAFUTO, AND KWANTUNG 

The a.mount of domestic silver coin withdrawn from monetary use for recoinage 
during 1927 was 110,000 yen ($54,835). 

The total import of United States gold bullion during 1927 was 58 momme 
(6 ounces), valued at 198 yen ($99). 

Production of gold and silver during 1997 

Gold Silver 

Source or production 
Quantity Value Quantity Value 

Momme Ounce, U.S.dol- Momme Ounce. U.S.dol-
Japan proper, total fine fine Yen Iara fine fine Yen Iara 

production _______ ._ 2,561, 4li7 308,823 13,168,641 6,564,567 37,585,826 4,531,543 5, 4li2, 844 2,718,243 

Chosen: 
From placer min-

!ng·-···---·-· ·-
From dry or sill• 

80,246 9,675 408,474 203,624 18,470 2,227 2,681 1,336 

2,854,140 oeous ores .... -- 1,424,445 171,738 5, 725, 4li7 408,247 49,220 51,607 25,726 
From ores_._. ____ 1,301,957 649,026 --·-·------ ---------- __ .., _______ ----·-----

Total.·······-· ---------- -------- 7,435,888 3,706,790 ,211, 717 51,447 64,288 Zl,062 
Taiwan: From cop-

per ores·-··-······· 121,870 14,693 621,896 310,015 149,910 18,07( 30,441 15,175 
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Approz-imate stock of gold and silver coin, also of paper money, used for monetary 
purpoaea on December 31, 19S7 

Character of stock 
Total~for 

In circulation monetary 
purposes 

Yen 
Gold coin ...... ··-·· ..... ··--·· .. ·-· .... ··-·· ............................................ . 
United States equivalent ................................................................. . 
Sliver coin .. ·-.......................... ·-· .............................................. . 
United States equivalent ................................................................. . 

Yeft 
963,488,884 

$480, 299, 209 
"25, 739, 314 

$212, 231, 00! 

Government notes_···-········-·····-·······---·························· 13,188,715 
Notes of be.nits or Issue ••••••• -.·········-···-····························· 1,818,792,685 

1-------1-----
To ta l notes •••••••••••• ·-········--···-·-····················-······ 1,831,981,300 

Premium on gold in 1927: Highest, 9.8 per cent; lowest, 2.23 per cent; average, 
5.62 per cent. 

Imports and exports of gold and silver during 1927 

Imports Exports 

Countries Gold Silver Gold Silver 

Coln Bullion Coln Bullion Coin Bullion Coin Bullion 
-----------------1-----1-----1--- ---1----

Japan: Yen Ye" Ye" Y,,. Yen y,,. Yeft Yen 
China •••••• ·-··· 410 ••••••••• 16,627 6,212, 2.51 •••••••••••• ····-···· 15,640 13, fiM, 802 

im~~i:.ies::: :::::::: ... 1• i:_ ... ~::~ ... ~:~::;;. "sii;ios;ooo" ::::::::: ::::::::: ==========: 
Chosen: • 

United States... 22 .................................................................. ······-
china •••.•...•.......... 111,626 69,552 21,458 ................•......•...... ······-···-
Rnssla ••................ ····-···· 13 •••••••••••••••••••.•••••••.••••••••.••••• ··········-

Taiwan: 
China ... •....... ........ ......... ........... 2,518 ........................................ . 
Straits Bettle- . 

ments......... ........ ......... 242 .................................................... . 
Xwantung: 

China........... ........ 82, 000 1,760,644 2,894,469 •••••••·•·•· I 47, 367 1 19, 000 I 706,400 
Japan ........................................................................ 1 311,309 .......... . 

Total......... 432 195,118 2,273,978 10,978,512 36,108,000 147,367 ................... . 
United States equiv• 

alent...... ........ $216 $117, 266- $1, 133, 578 $5, 472, 788 $17, 9119, 838 $32, 618 $235, 601 $7, 244, 514 

1 HBikwllD taeJs (1 HaitwllD '8el•$0.68863, at the 1927 price or silver In London, $0.57070 per ftne ounce), 

Gold coinage· executed in home mints during 19S7 

[From British mint report] 

Value 
Denomination Pieces 

Yen U.S. dollars 

20 yen.............................................................. 61, 94311, 238,860 617,572 
5 yen............................................................... 56,000 280,000 139,580 

1-----.. ----+----
Total................................................... ...... 117, 943 i 1, 518, 860 757, 152 
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Metallic stock and note circulation of the Bank of Japan on December 29, 1928 

(From The Statlst, London, 1anuary 26, 1929) 

Item Yen U. S. dolJars 

Gold...................................................................... 1, 061, 694,000 
Note circulation........................................................... 1, 773, 499, 000 

629,264,459 

Gold production of Chosen in 1928 

[From official questionnaire. Courtesy U. S. Bureau of Mines) 

Item Momme Ounces 1 

Bullion gold.................................................................... 1,349, 448 162, 689 
Alluvial gold.................................................................... 30, 616 3, 691 

11 momme=3.75 grams=0.12056 ounces. 

B:WANTUNG LBASBD TBIUllTORY 

The estimated quantity of gold and silver used in the industrial arts during 
1928 was as follows: Gold, 1,000 yen ($498); silver, 125 kilos (4,019 ounces), 
valued at 7,000 yen ($3,489). 

Approximate stock of silver and paper money UBedfor monetary purposes on Decem-
ber 31, 1928 • 

Character of stock 

Silver yen ...................................................................... . 
Silver bullion and Chinese silver coin .......................................... . 

1 Unknown. 

In home 
banks 

Ytn 
2,3116, 704 

657,330 

In circula­
tion 

Ytn 

There are no gold coins in circulation. The actual currency consists of Japanese 
gold yen notes (Bank of Chosen and Bank of Japan), with the silver yeri bank. 
notes. 

Imports and exports of Dairen of gold and silver during 1928 

(In Halkwan taels) 

Imports Exports 

Countries Gold Silver Gold Silver 

Bullion Coln Bullion Coin Bullion Coln Bull!on 

United States....................... .......... ............ ............ 4,925 ....................... . 
1apen.............................. .......... 113,809 ............ ........ ........ 16,146 ....... . 
Chinese ports: 

Klaochow...................... .......... 317,920 ............................ 67,716 ....... . 
Shanghai....................... 180,750 11,012,748 3,965,763 ........ 17,080 ........ 56,000 
Tlentsln ................................................... · ..... .... .... ........ 11, 604 

Total ......................... 180,760111,444,477 3,965,763 4,925 17,080 84,365 56,000 
United States ~ulvalentl .......... $127,866 $8,096,052 $2,805,460 $3,484 $12,083 $59,681 $39,616 

1 Conversion rate, 1 halkwan tael-$0. 70U2 at the 1928 price of silver in London, $0.68627 per fine ounce. 



200 REPORT OF THE DIBilCTOR OF THE MINT 

NETBEBLAND EAST INDIES 

The total import of United States gold coin during 1928 was 6,114 kilos (196,565 
ounces), valued at 9,128,286 florins ($3,669,571). 

Production of gold and silver during 1928 

Gold Silver 

Source or production 
Quantity Value Quantity Value 

Klloa,fim Florina Kilo,,fine Florina 
From placer mining .................................... 53 86,891 13 612 
From dry or silicious ores 1 ...•.•.......•••..........•.• 3,262 5,372,978 63,112 2,958,383 
From lead ores 1 ..............................•..•.••••• 124 205,603 78 3,632 

Total ............................................ 3,429 5,666,472 63,203 2,962,627 
United States equivalent ............................... • 110,242 $2,277,520 t :1,,031,976 $1,190,976 

1 These are also "deep mines." • Ounces, troy. 

Approximate stock of gold and silver, also of paper money, used for monetary pur­
poses on December 31, 1928 

Character of stock In Bank of In circulation 
1ava 1 

Florina Florina 
Gold coin................................................................... 122, 494, 000 
Gold bullion................................................................ 47,316,000 

1--------1----­
T o tal gold............................................................. 169,810,000 

United States equivalent.................................................... $68,263,620 
I======!==== 

377, 7l!O, 000 Sliver coin.................................................................. 20,274,000 
Silver bullion............................................................... 283,000 

1--------1----­
T o t al silver........................................................... 20,557,000 377,750,000 

United States equivalent .....•.. a ••••••••••••••••••••••••••••••••••••••••••• 
1
==$8=•=263=, 9=1=4=1==$1=5=1,=8=55,=500= 

Government notes........................................................................ 45,133,000 
Notes or banks of Issue......... ............................................ .............. 311,412,000 

Total notes.......................................................................... 356,545,000 

1 Used to cover note circulation of the Bank or 1 a va. 

Gold is maintained at par. 
; 

Imports into and exports from Netherland East Indies of gold and silver during 1928 

Imports Exports 

Gold Silver Gold Silver 
Countries 

Coin Coin 
Coin Bullion Coin Bullion a~e7 U:Jflg:d a~~e7 °g:;_rflg~ 

bullion bullion 

Florina Florina Florina Florina Florina Florina Florina Florina 
Holland.................. 2,864,897 50, 000

1 
820, 000 12,396 ........ 1,047, 150 44, 500 677, 350 

~reat Britain............ 1,859, 742 452, 0401.......... 132,609 ........ 393,875 ........ 771,819 
Smgapore................ 2,152,582 1,068, 5381 271,607 158,861 26,400 ........................... . 
China ........ ,.................... 289,558 .......... 987,401 .....•.............................. 
British India............. 230,172 .......... 5,547 149,950 ........ .......... 6,026 ......... . 

~~!iii t~~:::~;:;::~ffi ;;;;i~m=;::;=:~ :r1=I:;:;:~= ii:1~[ 
Total .............. 15,133,891 2,338,360 1,192,019 1,492,917 26,400 4,532,165 50,526 2,577,729 

United States equivalent. $6,083,824 $940,021 $479,192 $600,153 $10,613 $1,821,930 $20,311 $1,036,247 
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PALESTINE 

Palestine Ourreney 
[From Bankers' Magazine, New York, November, 1927] 
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The new Palestinian notes will be legal tender for any amount. They will be 
printed in English, Arabic, and Hebrew. There will be half-pound notes, pound 
notes, 5-pound notes, IO-pound notes, 50-pound notes, and 100-pound notes. 
The Palestine pound will have the same value as the pound sterling. 

The subsidiary currency will be issued in "mils" or thousandths of a pound. 
The 50 and 100 mil pieces will be silver; the 5, 10, and 20 mil pieces, nickel­
bronze; and the 1 and 2 mil pieces, bronze. 

For the present, no gold coins will be minted. 

, I 
Specifications of new coins 

[From 1927 British Mint report] 

Denomination (Fineness (thousandths) 

Silver: 
100-miL....... .. . .. . .. . ... . . ... . .. . . .. . . . . . . . . . . . . 720 ....................... ··-·· ....... . 
50-miL......... .. . . . . . .. .. ... . .. . . . . . . . . . .. . .. . . . . 720 ................................... . 

Standard 
weight 
(grains) 

180 
90 

Copper•nlckel: 
20-miL •••••• •••••• •••••••••••••••••••• •••••• •• •••• }75 per cent copper { 
fd:tfl············································· 25 per cent nickel.. ................... . 

175 
100 
45 

Bronze: 
t~iJ·············································· {:5~/:nfg~ copper ••••••••••••••••••• } 

I½ per cent zinc ..................... . 

PERSIA 

120 
50 

Domestic gold and silver coinage executed in home mints during the year ended 
December 31, 1928 

Denomination Pieces Value 

Gold: Krans U.S.dollarat 
5•pahlavl (50 krans)... .. ... .. .... .. ....... ......... .. .. .. ...... 909 
2•pahlavi....................................................... 2,494 
l·pahlavi....................................................... 21,281 

45,450 7,821 
49,880 8,583 

212,810 36,620 
l----+-----1--

Total gold.................................................... 24, 684 53,024 
l====I====:,= 

308, 140 : 

15,930,ooo I Silver: 
5•kran .............................................. _ .......... . 
2-kran ......................................................... . 
l•kran ......................................................... . 
10-shahi ....................................................... . 

3,186,000 
9,380,000 
3,130,000 

5,000 

Total silver................................................... 15,701,000 

1,243,814 
18, 760, 000 I 1,464, 781 
3,130,000 244,390 

2,500 195 

37, 822, 500 I 2,953,180 

• Con..-erslon rate: 1 silver krnn-$0.07808, at the 1928 price or silver In London, $0.68627 per line ounce; 
1 gold kran-$0.17208, on the basis of gold content of previously issued gold coins. 

Domestic silver coinage executed for Persia in foreign mints during 1928 

Denomination Pieces Value 

Minted In Russia: Krans U. S. dollar, 
5•kran.......................................................... 3,000,000 
2-kran.. ........................................................ 7,300,000 

Minted in England: 
5-kran.. ........................................................ 1,410,000 
2-kran.......................................................... 5,340,000 

1----~----..J. 

15,000,000 1,171,200 
15,000,000 1,171,200 

7,050,000 Mo,464 
10, 68o, 000 833,894 

Total. ••• ····················-··················.............. 17, 250, 000 47,730,000 3,726,758 
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Gold and silver coin withdrawn from monetary use for recoinage during 1928 

Items Gold Silver 

Kram U.S. dollar, Krans U.S. dollar, 
Domestic.............................................. 2,472 425 22,902,477 1,788,225 

Foreign: 
Turkish .................................................................. . 

:::i~t~:::::::::::::::::::::::::::::::::::::::::::: ~ m ~: ~: 
Other ..................................................................... . 

1,896,628 
1,527,361 
1,164,633 

131,500 

Total foreign ..... _ ............. _ ................ . 79,404 13, 663 4, 720, 131 

148,089 
11~, 256 
90,934 
10,268 

368,547 

The estimated quantity of gold and silver returned from the industrial arts to 
monetary use during 1928 was as follows: Gold, 40.7 kilos (1,308 ounces), valued 
at 235,944 krans ($18,422); silver, 194.8 fine kilos (6,263 ounces), valued at 
47,053 krans ($3,674). 

The ratio of silver to gold in 1928 was 24:1. 
The imports of silver bullion from England into Persia during 1928 amounted 

to 9,788,285 krans ($764,269). 

Bank Notes in Circulation 
(From twenty-i!econd quarterly report of the administrator general of the finances of Persia] 

The new series of notes issued by the Imperial Bank of Persia are of denomi­
nations of 1, 2, 5, 10, 20, 50, and 100 t~mans and are stamped payable only 
in towns of issue throughout Persia. O!). \_March 20, 1927, notes in circulation 
amounted in value to 11,640,331 tomans'Ql6,40lJ,310 krans) . .. 

Gold and silver coinage executed in home mints during the year 1927 
[From British Mint report) 

Denomination 

Gold: 
5-pahlavl (50 krans) ........................................... . 
2-pahlavi ................. _ ...... _ ............ _ ... ___ ....... _ .. . 
1-pahlavl. .. _ .. _ .... ___ . _ ................................. _ .... . 

Pieces 

271 
1,134 
5,143 

Value 

Krana U.S.dol/ar,t 
13,550 1,030 
22,680 1,724 
51,430 3,900 

1----a-----1---

Total gold--------------------·----------------------·-------- 6,548 87,660 6,663 

Sliver: 
5-kran ........... __ .... ____ .. _. _. _. _. _. ___ . _. __ .. _ ... _. _ ... _. _ .. 
2-kran. ........................................................ . 
1-kran ...... _ .. ___ . __ .......................................... . 

tr.~:~ u~i~~t============================================== 

l====I====!=== 

1,363,000 
9,785,000 
2,265,000 

10,000 
8,000 

6,815,000 
19,570,000 
2,265,000 

5,000 
2,000 

518,008 
1,487,516 

172, 163 
380 
152 

Total silver................................................... 13,431,000 28,657,000 2,178,219 

t Conversion rate, 1 kran-$0.07601, at the 1927 average price of silver In London, $0.5707 per line ounce. 

PHILIPPINE ISLANDS 
Premium on gold during 1928: Highest, 1¼ per cent; lowest, one half of 1 

per cent; average, seven-eighths of 1 per cent. 

Imports into and exportB from Philippine Islands of gold and silver during 1928 

Imports Exports 

Countries Gold Silver Gold 

Coln Bullion Coin Bullion Ore 

• United States............................. $465,080 $9,681 ............ $1,859,434 $7.'iO 
France................................................ 626 ................................... . 

i:i:1::~~-.·:::::::::::::::::::::::::::::: ......... ~. :::::::::::: ........ ~:. ······;:;~;· :::::::::::: 
Total................................ 465, 202 10,207 42 1, 865, 176 7.'iO 
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The silver domestic coinage executed in home mints during the year ended 
December 31, 1928, consisted of 100,000 20-centavo pieces, having a face value of 
20,000 pesos ($10,000). 

The amount of gold and silver coin withdrawn from monetary use during 1928 
was as follows: Domestic silver coin for recoinage, 20,000 pesos ($10,000); United 
States gold coin for industrial purposes, $2,450. 

The total import of United States gold coin and bullion during 1928 was as 
follows: Coin, $465,080; bullion, 594 ounces, valued at $9,582. 

The quantity of gold and silver produced from placer mining during 1928 
was as follows: Gold, 3,317 fine kilos (106,641 ounces), valued at $2,156,212; 
silver, 1,1.32 fine kilos (36,394 ounces), valued at $22,879. 

Approzimate stock of gold and silver coin, also of paper money, used for monetary 
purposes on December 31, 19SB 

In home In home Held In clrcula- Total used 
Character of stock Government banks abroad tlon for moneta-

--·· treasuries , ry purposes 

Peaoa p,,oa Puo, Puoa Puoa 
Gold coin ............................. 6, Ool; 610 984,860 I 151,436, 942 _____ ............... 158, 473, 412 
United States equivalent ............. $3,025,805 $492,430 $75, 718, 471 ------------- $79, 236, 706 

Silver coin: 
United States currency ........... 406,011 ------------- 406,0ll 
Philippine currency .............. 18,376,001 239,084 ------------- 19,156,695 37,771,780 

Total silver .................... 18,782,012 239,084 ------------- 19,156,695 38,177,791 
United States equivalent ............. $9,391,006 $119,542 ------------- $9,578,347 $19, 088, 896 

Government notes: 

•• 12, ~~: ~~x-1============= ··t:~:~:I 
United States notes ............... 823,728 823,728 
Phlll~plne notes .................. 100, 161, 856 197,404,997 

Notes of anks of issue ............... 83, 768, 106 108, 580, 325 

Total notes'···················· 184, 753, 690 13,557, 4551·········· .•. 1os. 497, 905 I 306, 809, 050 

1 Consisting of gold credits placed on deposit with several Federal reserve banks In the United States, 
subject to withdrawal by order ol the treasurer ol Philippine Islands. 

' Amount held In reserve, 175,897,381 pesos (Treasury certificates, 92,589,881; Bank of the Philippine 
Islands notes, 7,511,500; Philippine National Bank notes, 75,796,000). 

SARAWAK 

The amount of coin and notes in cirQulation on December 31, 1928, was 168,856 
Straits dollars ($95,876). • 

SIAM: 

Approzimate stock of silver and Government notes used for monetary purposes on 
December 31, 1928 

Character ol stock 
In home 

government 
treasuries 

Bahl 
Silver coin 1_ -················-······························· 9,839,992 
Silver bullion................................................. 1, 773, 910 

In clrcula• 
tlon 

Bahl 

Total used 
for monetary 

purposes 

Bahl 

1-----1-----1-----
Total silver............................................. 11, 613, 902 

United States equivalent..................................... $5,137,990 
l=====l=====I====== 

Government notes............................................ 18, 417, 565 110,650,805 129, 068, 370 

1 Silver coins are no longer minted, though they are lull legal tender. The amount stlll In clrculatlon Is 
not known, but is probably not large. 



204 REPORT OF THE DIRECTOR OF THE MINT 

Imports into and e,xportsfrom Siam of gold and silver during 1928 

Countries 

Coin 

Imports 

Gold 

Bullion 

Silver, 
coin 

Exports 

Silver, 
coin 

Baht Baht Bahl Bahl 
Singapore.............................................. 19,800 3,004,912 ............ 24,000 

~~!c~~~!· • ••• •••••••••••••••••••••••••••••••••••••• •••••••••••• ::::;~=;;: .... 67f; =. ·······~;~ 
India.................................................. .... ...... .. ... .... .. ... .. .......... 6, 148 
Penang.. ........................ ...................... . .. . .. .. .. .. ... ....... .. ............ 20,695 

Total............................................ 19,800 3,388,639 675,661 55,377 
United States equivalent............................... $8, 759 $1, 499, 134 $298, 912 $24, 499 

STRAITS SETTLEMENTS 

The total import of United States gold coin and bullion during 1928 was as 
follows: Coin, 1,295,745 Straits dollars ($735,724); bullion, 583,939 Straits 
dollars ($331,561). 

Appro:rimate stock of gold and silver coin; also of paper money, used for monetary 
purposes on December 31, 1928 

In home Total used 
Character of stock Govern• In home Held In circula- for mone-

ment treas• banks abroad tion tary pur• 
uries poses 

Straits Slraita Straits Slraita Slralta 
dollar, dollar& dollara dollars dollar& 

Gold coin ................................. 2,813,580 56,931 628,542 ------------- 3,499,053 
United States equivalent ................. $1,597,551 $32,325 $356,886 ------------- $1,986,762 
Silver coin ................................ 16,402,238 116,919 ------------ 5,958,262 22,477,419 
United States equivalent ................. $9,313,191 $66,387 ------------ $3,383,101 $12, 762, 679 

Government notes ........................ 617,364 30,537,913 ------------ 115,636,274 146,791,551 
Notes of banks of issue ................... ------------ ------------ ------------ 138,999 138,999 

Total notes ......................... 617,364 30,537,913 ------------ 115, 775, 273 146, 930, 550 

Imports into and e,xports from Straits Settlements of gold and silver during 1928 

Imports Exports 

Countries Gold Silver Gold Silver 

Coin Bullion Coin Bullion Coin Bullion Coin Bullion 

Straits Straits Straits Slraita Straits Slraita Slraita Slraita 
dollar, dollar, dollar, dollars dollar, dollar, dollars dollar1t 

Great Britain.............. 1, 133, 269 1, 652, 423 2, 5(1(), 000 . . . . . . .. . . . .. . .. . . 108, 409 00, 420 ....... . 
Sarawak................... . .. .. . . .. . 23, 000

1 

100, 924 . . . . .. . . . 3, 809 54, 988 1, 793 2, 843 
British India and Burma... 89,136 .......... 141,820 16,250 228,810 105, 5(1() ............... . 
Hong Kong................ 723,212 4,346, 141 13,645 450 .......... 420,806 ............... . 

ggr~r~r.~~~~~:~~~~====== .~:;;~~~ ====i~;~ ========== =i~i:~~ ========== :::::~~~ ======== ======== Java....................... 106,850 .......... ! .................. 1,570,957 551, 177 30,929 452,829 
Sumatra................... 151,686 18, 6001 2,852 ........ 41,378 359,324 87,260 17,200 

~~e<i.siiiie.,:::::::::::::: ·i;i95;145 ···583;ooii ··--~~:~ :::::::: .... ~~:~~~ .~:~~:~~ :::::::: :::::::: 
British North Borneo............................................ .......... 350 ............... . 

i:!JJ ~irniton:::::::: :::::::::: :::::::::: :::::::::: :::::::: 3
t5l :::::::::: :::::::: :::::::: 

gi[~~t~~~~y~~:::::: ::::=:::=: :::::::::: :::::::::: :::::::: .... :~~ :::~~~=: ••• ~:;~ .. ~!~~ 
Total................ 8,735,878 6,642, 70312, 868, 741 612,692 1,978, 702 4,274,562 214,385 494,031 

United States equivalent ... $4,960,231 $3, 771, 727 $1,628,871 $347,886 $1,123,507 $2,427,096 $121, 728 $280,511 
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The silver coinage executed for Straits Settlements during 1928 by the Royal 
Mint, London, as per British report, consisted of 12,649,480 10-cent pieces, 
having a face value of 1,264,948 Straits dollars ($718,237). 

SYRIA 

The amount of notes issued by the Bank of Syria and the Great Lebanon in 
circulation on December 31, 1928, was 8,610,000 Lebanese-Syrian pounds 
(172,200,000 francs). 

Metallic stock and note circulation of the Bank of Syria on December 91, 1928 

[From SuppMment Colonial de l' Economiste European, Paris, July 111, 1929] 

Items 

Metallic stock ................................................................ . 
Note circulation .............................................................. . 

Francs 

172,100,000 
172, 200, 000 

Lebanon-Syrian Gold Money of Account 

U. 8. dollsrs 

6,746,320 

[From Suppl~ment Colonial de I' Economiste Europeen, Paris, October 19, 11128] 

The Lebanon-Syrian gold coin, as defined by the decrees of September 28 an1l 
29, 1926, on September 1, 1928, ceased being used as official money of account 
in the territory under mandate. Consequently the Lebanon-Syrian pound, as 
defined by decrees of March 31 and August 9, 1920, has become again the legal 
official money of account and of payment at the rate of 490 Lebanon-Syrian 
piasters to the gold pound. But obligations entered upon prior to September 1, 
1928, shall be settled on the basis of 492 Lebanon-Syrian piasters to the gold 
pound. 

TURKEY 

The domestic gold coinage executed in home mints during 1928 amounted to 
27,838 liras ($122,390). 

The amount of Government notes in circulation on December 31, 1928, was 
153,748,563 paper liras. 

The actual currency is paper. 
Premium on gold in 1928: Highest, 100 gold piasters=856 paper piasters; 

lowest, 100 gold piasters=814 paper piasters; average, 100 gold piasters=835 
paper piasters. 

Gold coinage executed in home mints during 1927 

[From British mint report] 

Denomination Pieces Value 

Turkish 
pounda U. S. dollara 

5•pound............................................................ 5,983 29,915 131,521 
2H•pounds......................................................... 3,573 8,932 39, 2611 
l•pound.-.......................................................... 4,734 4,734 20,813 
~~•pound ................... ,....................................... 5,127 2,563 11,268 
H•pound.. ......................................................... 13,418 3,355 14, 700 

1-----11-----1----
Ti,tal....... ...................... ................... ......... 32, 835 49,499 217, 621 

72716-29--14 
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AFRICA 

ABYSSINIA 

The domestic silver coinage executed at the Paris Mint for Abyssinia during 
the year 1928 consisted of 1,600,000 piaster pieces, having a face value of 100,000 
_daria Theresia thalers ($44,086). 

The estimated amount of domestic silver coin used in the industrial arts during 
1928 was 40,000 Maria Theresia. tha.lers ($17,634). 

The quantity of gold produced from placer mining during 1928 was 284 fine 
kilos (9,131 ounces), valued at 380,000 Maria Theresia. tha.lers ($167,527). 

Approximate stock of silver coin and bank notes used for monetary purposes on 
December 31, 1928 

In home Total used In home In circula-Character of stock Government banks tion for monetary 
treasuries purposes 

Marla Thereala Maria There,ia Maria Theresia Marla Thereala 
thaltr, thalera thaltr, tllaltr1 

Silver coin __ ---------······················ 10,000,000 5,000,000 35,000,000 50,000,000 
United States equivalent.--······-········· $4,~600 $2,204,300 $15, 430, 100 $22, 043, 000 
Notes of banks of issue. __ ········-·······-- --------------- 200,480 1,033,520 1,324,000 

Imports of silver coin during 1928: From Trieste, 5,000,000 Maria Theresia 
tha.lers ($2,204,300); from Paris, 100,000 Maria Theresia. thalers ($44,086). 

Domestic silver coinage executed at Paris during 1928: 15,015,760 ½a-talari 
pieces, having a face value of 3,003,152 talari ($1,323,970). (From Bulletin de 
Statistique, Paris, February, 1929.) • 

ALGERIA 
The estimated quantity of new gold and silver bullion and silver coin used in 

the industrial arts during 1928 was as follows: Gold, 20 kilos (643 ounces), 
valued at 305,820 francs ($11,988); silver bullion, 540 kilos (17,361 ounces), 
valued at 247,860 francs ($9,716); foreign silver coin, 32 kilos (1,029 ounces), 
valued at 6,688 francs ($262). 

Metallic stock and note circulation of the Bank of Algeria on December 31, 
1928: Coin and bullion in the bank, 228,443,510 francs ($8,954,986); notes, 
1,777,480,905 francs (legal limit, 2,100,000,000 francs). 

The currency of Algeria is now on a gold basis as in France, the rate being 
25.52 francs to the dollar. No gold or silver is in circulation. 

Imports of gold and silver during 1928 

Countries Gold 
bullion 

Franc, 
England ••••• -·---···········-·---·-···················-·-··--·-·-·· 305,820 
France._.--··---··-------··--··--·-------··-···-·-----·---·----···- -·----------

Total. __ .·---···-·-···-·······-·-·-·-···-····-···--···--·-··· 305,820 
United States equivalent.--··-·····-··--·-·---·-·---------·--·----- $11,988 

Silver 
coin 

Franc, 

6,688 

6,688 
$262 

Silver 
bullion 

Franc, 
247,860 

247,860 
$9,716 

Silver production in 1928: 3,652 kilos (117,412 ounces). (From official ques­
tionnaire. Courtesy U. S. Bureau of Mines.) 

BECHUANALAND PROTECTORATE 
The quantity of gold and silver produced from deep mines and exported to 

southern Rhodesia during 1928 was as follows: Gold, 1,748 fine ounces, valued at 
£7,330 ($35,671); silver, 141 fine ounces, valued at £14 ($68). 

The coinage and paper money current in the Union of South Africa circulate 
in Bechuanaland Protectorate. 



ADDENDA 207 

BELGIAN CONGO 

Gold reserve and note circulation of the Bank of Belgian Congo on December 
31, 1928: Gold, 70,080,517 francs ($1,948,238); notes in circulation, 157,586,725 
francs. In addition to the gold reserve, the circulation is also guaranteed by 
34,449,359 francs in foreign gold exchange. 

Gold production in 1928: 4,296 kilos (138,116 ounces). 

BRITISH WEST AFRICA 

GAKBIA 

West African currency board notes in circulation December 31, 1928, £191,044; 
in reserve stock, £71,500. 

GOLD COAST 

[Including Ashanti, Northern Territories, British Togoland) 

The amount of domestic silver coin withdrawn from monetary use and shipped 
to England during 1928 was £35,200 ·($171,301). 

The quantity of gold produced from deep mines during 1928 was 157,815 fine 
ounces, valued at £670,397 ($3,262,487). 

Approximate stock of Government notes used for monetary purposes on 
December 31, 1928: He}d as reserve, £527,000; in circulation, £1,797,064; total, 
£2,324,064. 

Imports into and exports from Gold coast of gold and silver during 1928 

Countries 

Iml)(1rts 

Gold 
bullion 

Sliver 
coin 

E:1J>Orts 

Bullion Ore 

Sliver 
coin 

Great Britain.............................. £15,465 ............ £684,815 £1,539 £~, iOO 
Ivory Coast............................... 21 £850 ................................... . 
France.................................... ............ 81 ................................... . 
Canary Islands........................................ 21 ................................... . 
Liberia..... ............................... ............ ............ ............ ............ 7, 750 

Total................................ 15,486 
United States equivalent.................. $75,363 

l'lIGIBLl 

952 684,815 
${, 633 $3, 332, 652 

50,150 
S™,065 

The amount of domestic silver coin withdrawn from circulation, for melting 
in England, during 1928 was £120,855 ($588,141). 

The quantity of gold produced from deep mines during 1928 was 86 fine ounces, 
valued at £365 ($1,776). 

Approximate stock of silver coin and Government notes used for monetary purposes 
on December 31, 1928 

Character of stock 

Sliver coin . .......................................... .............. . 
United States equivalent .......................................... . 
Government notes ................................................. . 

1 Unknown, owing to lntercolonlal movements. 

Held by 
currency 

board 

£39,620 
$1112,811 

£272,537 

Total 
In clrcula· used for 

tlon monetary 
purposes 

(1) ........... . 

£227,483 £500,000 

The actual currency consists of silver, alloy, and nickel-bronze coins, and 
currency notes. 
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Imports into and exports from Nigeria of silver coin during 19$8 

Countries Imports 

Great Britain___________________________________________________________________ £242 
i~~cg~3Feroons, etc _______________________________________________________________ 2, 350 _ 

Total _________ -_____ - - -- -- -- -- -- -- -- -- -- -- -- - --- -- -- -- -- -- -- -- -- -- --- - ----United States equivalent _______________________________________________________ _ 

EGYPT 

2,592 
$12,614 

E,cports 

£120, 8S5 
31, 700· 

W· 

152,595 
$742,604 

Gold coin executed for Egypt at the Royal Mint, London, during the year ended 
December 31, 1928 

Denomination Pieces Value 

Ef11ptian U. S 
pound, dottara 

50-piasters ____ • ----------------------------- ________________________ !i. ooo 500 2, 472· 
20-plasters__________________________________________________________ ·,-;-500 1,500 7, 415-

1----+----+----
Total_________________________________________________________ 8,500 2,000 9,887 

The estimated quantity of gold and silver, in the form of old jewelry, plate, 
etc., used in the industrial arts during 1928 was as follows: Gold, 4,970,108. 
dirhem (498,553 ounces), valued at 1,839,784 Egyptian pounds ($9,094,236); 
silver, 13,595,418 dirhem (1,363,761 ounces), valued at 124,961 Egyptian pounds, 
($617,695). 

The quantity of gold produced from the mines of the country during 1928. 
was 2 fine kilos (64 ounces), valued at 241 Egyptian pounds ($1,191). 

Approximate stock of gold and silver, also of paper money, used for monetary pur•• 
poses on December 31, 1928 

Character or stock 

Gold coin and bullion _________________________ _ 
l:nited States equivalent ___ . ___________________ _ 

In 
National 
Bank of 
Egypt 

Eouplian 
pounda 

13,579,236 
$17,692,521 

Held 
abroad 

E9uptian 
pounda 

14,963 
$73,964 

In 
circulation 

Eopptian 
pounds 

Silver coin_________________________________________________________________ 5,711,218 
United States equivalent_ ____________________________________ --·----------- $28,231, 122 

Government notes___________________________________________ ______________ 50,884 
Notes of bank of Issue______________________________________________________ 30,347,528 

Total notes_____________________________ _ _____________ ______________ 30,398,412 

1 Inrluding £E3, 339,570 ($16,507,ll..'9) held as reserve against note issue 

Total 
used for 

monetary 
pnrposes 

Eguptian 
pounds 

3,594,199 
$17,766,485 

5,711,218 
$28, 23 l, 122 

50,884 
30,347,528 . 

30,398,412 
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Imports into and exports from Egypt of gold and silver during 1928 

Imports Exports 

Countries Gold Silver Gold Silver 

Coin Bullion Coin Bullion Coin Bullion Coin Bullion 
----------1----1---- ____ , _______ , ____ ------

EvVP· Ev1IP· EvVP· EvVP· EvVP· EvllP- EvllP· Egvp. 
tlan tlan tian tian tlan tlan tlatl tl1m 

p011,nda pou11da pou11da pou11ds pou11da p011,11d, pou11da pout1da 
Palestine..................... 121,326 495,410 184,005 9,081 8,223 'l!l, 100 ........ 178 IIf ~'\\i=: _ _3i---1~:::•:~ ___ ,~tmI: ('\~ ~~==~m ;;;;;;: 
France....................... .... ...... H, 1221 28 143 2,937 79,832 ........ 28, 131 
United States................ .......... .......... ........ 45,492 ................................. . 
{riS~························· .................... 

1
........ .......... 1. 5, ... 951, 663 ···i;ooo .. 67, 147 

Other countries.............. 15 2131 2, 124 4, 128 ................................. . 

. Total................... 203,438 957, 3791 194,584 213,290 12, 752 1,058,595 1,800 95,485 
Umted Stateseqwvalent ..... $1,005,614 $4,732, 420i$1l61, 848 $1,054,314 $63,034 $5,232,741 $8, 898$471, 002 

FRENCH WEST AFRICA 

SENEGAL, FRENCH SOUDAN, FUNCK GUil!fEA, IVORY COAST, DAJIOKBY, UPPER VOLTA, 
l!fIGER, AND KAUBITAl!fIA 

The amount of notes of the Bank of French West Africa. in circulation on 
December 31, 1928, was 622,466,680 francs. 

The exports of gold from French Guinea during 1928, probably to France, 
was 11,052 grams, valued at 196,296 francs ($7,695). 

KENYA COLONY 

Stock of silver coin and note circulation 

[From annual reports of the East African Currency Board] 

Items Iune 30, 1928 Iune 30, 19'l!l 

Silver coin: 
In circulation-

Shilling currency.................................................... £3,075,212 
Florin currency ......................................... .- .......... 16,507 
Rupee currency ....................... •............................. 17,711 

£3,339,703 
9,206 

17,176 
1------+-----

Total............................................................. 3,109,430 3,366,085 

In currency strong room-
Shllllng currency ................................................... . 
Florin currency .................................................... . 

751,960 } 300 795,608 

Total ............................................................ . 752,250 
l=====i===== 

Total silver....................................................... 3,005,038 4,118,335 
United• States equivalent.................................................... $19,003, 867 

Note circulation: 

$20,041,8TT 
l=====J,==== 

Shilling currency........................................................ 2, 009, 553 1,507,795 
Florin and rupee currency............................................... 15,429 U,738 

1------+-----
Total notes.......................................................... 2, 024, 982 1,522,533 
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Gold and ailver production in 1928 

[From official questionnaire: Courtesy United States Bureau of Mines] 

Fine 
Items ounces 

Gold _______________________ - -_ -__ -- - -- -- -- -- --- - -- -- -- -- --- -- --_ - --- __ -_ -_ _ _ _ _ __ 814 
Silver _______________________________ -------------------------- __ ---------------- 81 

MADAGASCAR 

Value 

£2,003 
8 

Estimated quantity of gold and silver used in the industrial arts during 1928 

Silver 

Material used 
Quantity Value Quantity Value 

Kllol,fim 
Gold dust______________________________________________ 130 

Fram, Kilo,, fine Franc, 

Old Jewelry, coin, etc __ -------------------------------- s 
Gold imported from France____________________________ 109 

2, ~t:: ----------2 ---------744 

1,749,000 ------------ ------------

Tota] __________ ------------------------ ----- -----United States equlvalent ____ :
0 

________________________ _ 

1 Ounces, troy. 

247 3,963,478 
I 7, 941 $155,368 

2 
I 64 

744 
$29 

The quantity of gold produced from placer mining during 1928 was 195 fine 
kilos (6,269 ounces), valued at 3,123,232 francs ($122,431). 

The Bank of Madagascar notes in circulation on December 31, 192$, amounted 
to 294,051,340 francs. 

The actual currency consists of notes of the Bank of Madagascar and metallic 
coins as used in France. 

Price of gold in 1928: Highest, 17.50 francs per gram; lowest, 16; average, 16.75. 
Imports from and exports to France of gold bullion during 1928: Imports, 

1,662,500 francs ($65,170); exports, 487,140 francs ($19,096). Gold exports are 
forbidden to any other country than France. • 

The new monetary law of France (June 25, 1928) was promulgated in Mada­
gascar by decree of August 8, 1928. 

MOROCCO-FRENCH 

The total amount of notes of banks of issue used for monetary purposes on 
December 31, 1928, was 709,064,810 francs. 

The Dahir of September 5, 1928 makes the franc equivalent to S0.0392, follow-
ing the French law of June 24, 1928. . 

The imports of silver bullion from France during 1928 amounted to 15 fine 
kilos (482 ounces), valued at 7,240 francs ($284). 

Metallic stock and note circulation of the State bank on December 31, 1928 
[From Suppl6ment Colonial de l'Economiste Europl!en, Paris, June 21, 1929] 

Items 

Gold holdings __________________ -- _ - -_ - -- --- - -- _ -- - -- -- -- -- -- -- -- - -- -- --- - -- -- -
Note circulation: 

Francs ____ ----- -- --- ----- --- ----- ------------------------- ------- -- --- ----
H8SSBDL _________ - -- ___ -- --- - - --- - -- -- -- -- -- -- - -- -- --- -- - - ---- - - --- - -- -- - -

Francs 

79,565,104 

629, 279, 970 
108,585 

U.S.dollars 

3,118,952 
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The New Monetary Regime of Morocco 
[From Commerce Reports, October 29, 19'J8] 

, The adaptation of the monetary regime of Morocco to that of France, as modi­
fied by the French monetary stabilization law of June 25, 1928, has been agreed 
upon, according to a report from E. A. Masuret, office of the commercial attache, 
Paris. Two new conventions-one between the State Bank of Morocco and the 
Moroccan Government, and the other between the bank and the French Treas­
ury-have been signed. The latter agreement has for its object the maintenance 
of the Moroccan franc on a parity with the French franc. In its agreement with 
the Moroccan Government the State bank is obligated to increase payments 
made for colonization work. In addition the bank will pay to the Government 
the total of exchange profits made from metals or foreign security comprised in its 
statutory reserve. It is stated that an early decree of the Moroccan Govern­
ment will approve and establish the new monetary system and that the striking 
of silver pieces ~11 begin immediately thereafter. 

NYASALAND 

Approximate Btock of gold and silver coin used for monetary purpo8e8 on December 
SJ, 1928 

Character or stock 

Gold coin. ___ • ____ --··········-·-··-·------························· 
United States equivalent.-·---·-·----·---··-----··--····----· •••••• 
Silver coin._.-·-·-.-·. __ --·- ______ ·-.... __ .... ·-._·-.. _.·- --. --- -- --
United States equivalent_-···------·-·-·-·-----·-·-----·-·--------· 

In home 
banks 

£24,316 
$117,798 

£139,775 
$680,215 

PORTUGUESE EAST AFRICA 

In circula­
tion 

£8,700 
$42,339 

£190,000 
~635 

Total used 
formone­
tarypnr-

poses 

£32,906 
$160,137 

£329,775 
$1,604,850 

The quantity of gold and silver produced from placer mining during 1928 was 
as follows: Gold, 4,239 fine ounces, valued at £17,980 ($87,500); silver, 327 fine 
ounces, valued at £38 (S185). 

Approximate stock of gold coin and paper money used for monetary purposes on 
December 81, 19S8 

Character of stock 

Gold coin. _____________________________________________________________ . ___ _ 
United States equivalent--···--·----··---·-·---------···--------··-··-·-----

Notes or banks or Issue•----···--··------------··----····-··-----·---·-·----· 

In home 
bank 

In circula­
tion 

Mozambique 
ucudo, 

£90,000 -----·---··--­
$437, 985 ··---·--·-----

Mozambfque 
ucudo, 

17,CXlO,CXlO 75,712,000 

I Depreciated paper currency convertible by local regulation at the rate of 100 llllClldos to the pound. 

The actual currency consists of paper (Mozambique escudos and Banco Na­
cional ultramarino libras). The British pound sterling is not legal tender but is 
freely circulated, especially gold and silver coins, at par with the Portuguese 
libra. 

The average premium on gold was l}' per cent. 
Imports of gold money during 1928: 268 (gold) escudos (S290). 
Exports of gold and silver money during 1928: Local Portuguese silver cur­

rency, 6,017 (gold) escudos ($6,501); gold money sent from the Union of South 
Africa through Portuguese ports, 3,091,500 (gold) escudos ($3,340,366) in gold, 
and 65,783 (gold) escudos ($71,078) in silver money. 
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PORTUGUESE WEST AFRICA 
All'GOLA 

[From report of United States Vice Consul, Loanda, Angola, May 20, 1929) 

Bank notes in circulation Dec. 31, 1928: Escudos 
Banco Nacional Ultramarino (to J:>e called in) _________________ 35,007, 372 
Banco de Angola _________________________________________ 34,164,280 

Total _________________________________________________ 69, 171, 652 

RHODESIA, NORTHERN 
The quantity of gold and silver produced during 1928 was as follows: Gold, 

602 fine ounces, valued at £2,559 ($12,453); silver, 88 fine ounces, valued at £10 
($49). 

Approximate stock of gold and silver coin, also of paper money, uaed for monetary 
purposes on December l'Jl, 19S8 

Character of stock 

Gold coin ............................................. . 
United States equivalent .............................. . 
Silver coin ............................................ . 
United States equivalent .............................. . 
Notes of banks of Issue ................................ . 

In home 
government In home 

treasuries banks 

£2,043 
$9,942 
15,887 

$77,a1, 
3,976 

£1,2M 
$6,103 
'5,783 

$222,803 
37,568 

Total used 
In clrcula- for mone• 

tlon tary pur• 

£5,000 
~.332 
100,000 

US6,650 
80,000 

poses 

£8,297 
$40,377 
161,670 

$786,767 
121,544 

Imports into and e:,;ports from Northern Rhodesia of gold and silver during 19S8 

Imports Exports 

Countries Gold Silver Gold Silver 

Coin Coln Coln Bullion Coln Bullion 

Southern Rhodesia........................ £200 £8,655 £5,220 £6,311 
Nyasaland................................ .......... 10,000 
Union of South Africa..................... .......... 6,100 1,600 .......... 525 ......... . 
Great Britain............................. .......... .......... .......... £2,559 £10 

Total. ............................. . 200 u, 755 6, 820 2, 559 6, 836 
$973 $120,470 $33, 189 $12, 453 $33, 267 

10 
$49 United States equivalent ................. . 

Gold and silver produced from deep mines during 1927: Gold, 352 fine ounces, 
valued at £1,496 ($7,280); silver, 54 fine ounces, valued at £6 ($29). 

Approximate stock of gold and silver coin, also of paper money, used for monetary 
purposes on December 31, 19S7 

Character of stock 

Gold coin ............................................. . 
United States equivalent .............................. . 
Silver coin ............................................ . 
United States equivalent .............................. . 
Notes of banks of Issue ................................ . 

In home In home 
~;:a~:t banks 

Poufld, 
500 

$2,433 
12,200 

$59,371 
5,800 

Poufld, 
4,000 

$19,466 
30,000 

$145,995 
26,200 

Total used 
In clrcaJa.. tar mone-

tion tarypm-

Poufld, 
500 

$2,433 
,1,800 

$232,619 
2,500 

poa 

Poufld, 
5,000 

$24,332 
90,000 

$437,985 
34,500 
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Imports into and exports from Northern Rhodesia of gold and silver during 19S7 

Imports Exports 

Countries Gold Silver Gold Silver 

Coin Coln Coin Bullion Coin Bullion 

Pound, Pound, Pound, Pound, Pounds Pound, 
Southern Rhodesia________________________ 450 21,695 8,000 12,115 
Nyasaland________________________________ __________ 19,800 ______________________________ ---------· 
Union of South Africa_________________________________________ 2,250 _____________________________ _ 
Great Britain___________________________________________________________ 1,600 9 

Total._----------------------------- 450 41,495 10,250 
United States equivalent__________________ $2,190 $201,935 $49,882 1, 600 12, 1151 g 

$44 $8, 224 $58, 958 

RHODESIA, SOUTHERN 

Gold and silver production during 1928: Gold, 576,112 fine ounces, valued 
at £2,438,404 ($11,866,493); silver, 103,802 fine ounces, valued at £11,172 
($54,368). 

Approximate stock of gold and silver coin, also of paper money, used for monetary 
purposes on December 31, 19S8 

Total used 
Character of stock In home In circuJa- for 

bank tlon monetary 
purposes 

Gold coin___________________________________________________________ £173,000 ___________ _ 
United States equivalent_------------------------------------------ $841, 91H 

£173,000 
$841,IIIH 

£190,000 
$924,635 
953,000 

Silver coin__________________________________________________________ £40,000 I £150,000 
$729,975 
953,000 ~~~on~~e~ri:~~~::::::::::::::::::::::::::::::::::::::::::: ___ !~~:~-

1 Estimate. 

Imports into and exports from Southern Rhodesia of gold and silver during 19S8 

Countries 

Imports 

Gold coin Silver 
coin 

Coin 

Exports 

Gold Silver 

Bullion Ore Coln BuJlion Ore 
--------t----f---l----1-----+----1----------

Union of South Af-
rica ________________ £45,000 £45,075 £16,625 £1,329,046 £55 £1,326 £6,600 _______ _ 

Northern Rhodesia___ 6,200 6,311 200 ______________ __________ 8,660 ________________ _ 
Belgian Congo_________________ 1,555 ___________________________________________________________ _ 
Great Britain________ __________ __________ __________ 1,035,459 57,173 _________ 4,916 £1,916 
Portuguese East Af-rica____________________________________ 63,500 
Dutch East Indies_______________________ 220 

Total__________ 50,200 52, 941 80, 545 
United States equiv-

alent_______________ $244,298 $257, 637 $391, 972 

2,364, 505 67, 228 9, 996 11, 516 1, 916 

$11, 506, 864 $278, 500 $48, 597 $56, 043 $9, 324 
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SOMALILAND-BRITISH 

Approximate stock of Bilver coin and Indian Government notes used for monetary 
purposes on December 31, 19188 

Character of stock 

Silver coin ......................................................... . 
United States equivalemt 1 ..•...•........•........•...•............ 
India Government notes ........................................... . 

1 Convetsioil rate, 1 rupee-18 pence-36~ cents. 

In home 
Govern• 

ment 
treasuries 

Rupu, 
237,565 
$86,711 
30,317 

In circula­
tion 

Ruptea 
1,062,435 
$387, 789 
719,683 

Total used 
for 

monetary 
purposes 

Rupu, 
1,300,000 
$474,600 
750,000 

Imports into and exports from British Somaliland of gold and silver during 19188 

Imports Exports 

Countries 
Silver coin Gold coin Silver coin 

RUPtU 
Aden (Arabia)...................................................... 204,827 
Zibuti (French Somallland). .. ........... .......................... 22, 600 

Rupetl Rupee, 
702 120,586 

1-------------T o t al......................................................... 'OT, 327 
United States equivalent........................................... $82,974 

SOUTHWEST APBIOA 

702 
$256 

120,586 
$44,01' 

Gold production in 1928: 541.5 ounces, valued at £2,100 ($10,220). (From 
official questionnaire. Courtesy U. S. Bureau of Mines.) 

SUDAN-ANGLO-EGYPTIAN 

The quantity of gold produced from deep mines during 1928 was 5,835 fine 
ounces, valued at £E21,010 ($103,854). 

Approximate stock of gold and silver coin, also of bank notes, used for monetary 
purposes on December 31, 19188 

Character of stock 

Gold coin ............................................. . 
United States equivalent .............................. . 
Silver coin ............................................ . 
United States equivalent .............................. . 
Notes of banks of issue ................................ . 

1 Unknown. 

In home 
Govern• 

ment 
treasuries 

F41/ptian 
pound, 

12,780 
$63,173 
565,359 

$2,794,626 
76,725 

Total used 
In home In circula• for 

banks tion monetary 

F,g11ptlan 
pound• 

1,340 
$6,624 
12,102 

$59,821 
166,426 

1,222,194 
$6,041,427 

(1) 

purposes 

F41lptian 
pound, 

1,799,655 
$8,895,875 

(1) 
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Imports into and exports from Anglo-Egyptian Sudan of gold and silver during 1988 

Imports Exports 

Countries Silver Gold 

Gold coinl-------l---~------; 
Coin Bullion Coin Bullion 

Silver 
coin 

EQuptia11 Equptia11 Eu,ptia11 Egyptian EQuptia11 Eqyptia11 
pound, pou11d8 pound, pou11d8 pou11d8 pou11d1 

Arabia ________ ·-·-··-·-············-·····- 19,908 1,131 609 ----·----- --········ ·-·-······ 

i;!::::::::::::::::::::::::::::::::::: ____ .. :~- __ 1Jm_ ::::::::::-·-;~~~~;- :::::::::: ·--·~~i 
India------·-··--------------·····-······-- ---·--- _ __ _________ _ __ _____ __ _ __ ______ _ _ 1,520 

Total-·····----·---·---·------··--·- 20,080 105,554 609 31,415 1,520 14,300 
United States equivalent ••• ·-··-···-···-·- $99,257 $521, 764 $3,010 $155,287 $7,513 $70,686 

SWAZILAND 

Gold production in 1928: 347 ounces, valued at £1,475 ($7,178), (From 
official questionnaire. Courtesy of U.S. Bureau of Mines.) 

TANGANDXA TERRITORY 

The amount of defaced domestic silver coin withdrawn from circulation 
during 1928 was 13,450 shillings ($3,273). 

Production of gold and silver during 1928 

Gold Silver 

Source of production 
Quantity Value Quantity 

Kiloa,fi,111 
From deep mines.·--··-·-·····-··---·-··---··-----··-- 63 
From placer minlng ••••••••••••• ·-··--··-···-·-·-··-·-- 336 

Pou11d1 Kilo,, fi,111 
8,579 13 

45,782 36 

Total ••• ···-·--·····-························-··· 399 54,361 49 
11,562 -United States equlvalent.-•• ·····-···················· 112,812 $264,548 

1 Ounces troy. 

Value 

Pou11d8 
48 

141 

189 
$920 

Approximate stock of silver coin and Government notes used for monetary purposes 
on December 31, 1928 

Currency 
Character of stock B08rd In circula-

atocl<a In tlon 
territory 

ShUll11v, 
Silver coins ••• ·····-·-·-········-········-······-···········-···· •••••• -········ 12,803,371 
United States equivalent ••••••••••••••••• ·-··········-···-·-···················· $3, 115,'19 
Government notes •••••••••••••••••••••••••••••••• ·-··········-····-···-········ 10,746,000 

ShUllflVI 
6,251,179 

$1, 521, 087 
9,843,860 

Imports of gold and silver from Great Britain during 1928: Gold coin, £1,540 
($7,494); gold bullion, £2,317 ($11,276); silver coin, £313,009 ($1,523,258). 

Exports of gold bullion to Great Britain during 1928: £56,942 ($277,108)-
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• TUNIS 

Imports of gold and silver bullion during 1928 

Countries Gold 

Kiloa 
France ________________________________________________ ....... -·_ .............. __ 30 
Algeria. __ ._._._ ...... _.·-.·- ____ . ____ .·-_ .. _._·- _____ . _____ ._ .. -··_._._......... l 
:\ustrla. _ ••. -· _ ........ ·-_____ ................ --.... -- . -.. -- . -. ------· .. --.. ---• • • •· -· • • -•· • 
Germany __ --··-··--· ••••••••••••••••••••••••. -······-·- ••••••• ··--- -- •- --- ----· •···-· • • ·--· 

Kilos 
1,940 

l 
20 

114 
1-------!----

T o ta I: 
Kilos_······--·-··········-· ••••••••••••••••••••• •---•·--··-··········· 
Ounces ••• _ •••••• _______ . ---• -----------------------••• ----• • ----• ---- -

UNION OF SOUTH AFRICA 

31 
997 

2,075 
66,711 

Domestic gold and silver coinage executed fo home mints during the year ended 
December 91, 1928 

Denomination Pieces Value 

Pounda 
Sterli1111 

Gold· Sovereign_····----·-·-------·-·--··---·-·-···--··--····------ 18,222,549 18,222,549 

Silver: 

U.S. 
dollars 

88,680,035 

Half crown--·-·----··-·-·-·-·-·-·-·---·-·---·-·-··-··---------- 987,152 123,394 600,497 
Florln •• ___ ·-·-·---·---·-·-----·-·-·-·-------·-·-·-···------·--· 1,096,510 109,651 533,617 
Shilling •• ·---·····-·····-·-···-·-·-·-·-·-----·---··----·-------- 891,180 44,559 216,846 
Threepence •••••••• ·-·-·-···-·-·-·---·-···-----·······---------- 964,365 12,055 58,666 

1------1-----1-----
Total silver __________ ·-···········- •• ·-······· •• --·· •• ·--·-·-- 3,939,207 289,659 1,409, 626 

Amount of coin withdrawn from monetary use for recoinage during the year 1928 

Item Gold Silver 

Country of Issue: 
Great Britain •• ·····-···-·····- __ -··-.-·---·-·-·--····-···-·-·-···-···-··-·· £63,065 £164, 228 
South African Republic------------------------------···-------------------- 14,189 6,182 

1------1----
To t al .. --·--····-· ________________ -·-···-··-_--·------···-··-········--___ 77,254 170, UO 

United •States equivalenL-----------·--·----------------------------------····- $375,957 $829,300 

The amount of gold and silver in the shape of dental scrap and old jewelry, 
returned from industry to monetary use during 1928 was as follows: Gold, 
1.673 fine kilos (54 ounces), valued at £228 ($1,110). 

Production of gold and silver during 1928 

Gold Silver t 

Source of production 
Quantity Value Quantity Value 

Ounce&, 
U.S. dollar, 

Ounces, 
fine Pounds fine Pounds U.S.dollar, 

From deep mines .. _. ________ 10,353,699 43,979,717 214,027, 293 1,031,376 124,064 603,757 
From placer mining··-----·-- 565 2,402 11,689 ------------ ------------ ------------

Total.----·-·-·-·-·-· -- 10,354,264 43,982,119 214,038,982 1,031,376 124,064 603, 757 

t Contained In gold bullion. 
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Approximate stock of gold and silver, also of paper money, used for monetary purposes 
on December 31, 1928 

Character or stock In home 
banks Held abroad In circu­

lation 
Total used 

for monetary 
purposes 

Gold coin_------------------------------------· £3,865, 728 £2,200,887 £6, 71)6, 272 £12,952,887 
Gold bullion_------·············-····-·······-· 3,021,399 49,007 •••••••••••••• 3,071,306 

1-----i-----+-----+-----
Total gold •••••• ·-························ 6. 887,127 2,340, 794 6,796,272 16,024,193 

United States equivalent .... ·-················· $33,516,203 $11,391,474 $33,074,058 $77,981,735 
l=====Jc====!=====!==== 

Silver coin ____________________________________ _ £567,325 £260, 711 £2,794,675 £3,622, 711 
Silver bullion ........................ -··· ..... . 5,816 ···········-·· ·········-···· 5,816 

Total silver·---·-···············-·······- 573,141 260,711 2,794,675 3,628,527 
United States equivalent..·-····-·············- $2,789,191 $1,268, 750 $13,600,286 $17,658, 'l/J.7 

i====r-====!=====I==== 
Government notes···-························· £2,429,097 £9,993 £7,047,729 £9,486,819 
Notes or banks or Issue ........................ _ ·······-·--··· ·····-·-······ 179,355 179,355 

Total notes •• ··························-- 2,429,097 9,993 7,227,084 9,666,174 

Imports into and exports from Union of South Africa of gold and silver during 1928 

Imports Exports 

Countries Gold Silver Gold Silver 

Coin Bullion Coin Bullion Coin Bullion Coin Bulllon 

Great l3ritain·--·-········· ........ £17 £5,546 £27 £6,641,4411£20,'l/J.2,171 ........ • £6,487 
Kenya Colony--··--··-·-········-· 594 ···-·-·· ··-····- 19,850 •••••••••••• ··--···· ....... . 
Portuguese East Africa•. __ ··-·---- 18,528 ........ 42 5,115 ··-······-·· £5,000 ....... . 
South West Africa_.·-·-·-- £200 -····-···· 225 ····-··· 400 ·-······-··· 9,400 ····-··· 
Southern Rhodesia'···-··· 16,625 4 1,329,101 1,326 6,600 45,000-·······-··· 45,075 ....... . 
Northern Rhodesia_........ 1,600 .•.•••.••• 525 ••...... -···------·- -··-····--·· 6,100 ....... . 
India ...•.. •·--·-··-···-····-···-··-········-·····-·-·........ 5,450,500 4,247,797 •••••••• 121,312 
Ceylon·--··-·-·-··········-.··-········-·····................ 552,000 ••••••••••••••••••••........ 
~ ustralia ..... _ ...... _ .... _ ......... ····-··-·· ........ -· -····· ...... -· -··· ............ 1, 660 ....... . 
Straits Settlements __ ·-·---······-·· -·-······- ··-····- -·-····· 420,100 •..•.•...•.................. 
Nyasaland._ ....................... ·········- ........ ·····-·· ······-- ·-·- ............ 12,891 ....... . 
British Sudan ........ ·-···· ··-··-·· .......•.......... -······· 50,000 ···········- .•.............. 
Mauritius ... ·-······-······ ........ .......... ........ ........ 1,500 ............ ····-··· ....... . 
Zanzibar ................... ·····-·- .......... ···-···· ........ 8,270 •.••.•••.•.. --·-···· ·······-
Dutch East Indies ........................... ···-····........ 462,400 .................... ·······-
~rgentina_._····-·········· ........ ·······-·· ····--·· ........ 1,500,000 ........................... . 
Brazil·-·-························-· •••••••••• ···-····........ 3,224, 700 ··-········· ·--·--·· ····-·-· 

TotaL·-··-·····-··-- 18,425 1,348,240 7,622 6,669
1
1 18,381,276 24,469,968I 80,2161127, 799 

United States equivalent_._ $89,665 $6,561,210 $37,092 $32,455 $89,452,480 $119,083, 099i$390, 371 $621,934 

1 Including £2,790 ($13,577) in ore and concentrates. 
' Including £1,250 ($6,083) in ore and concentrates. 
' Gold and silver bullion imported into the Union of South Africa for refining and subsequently exported. 
• Including £55 ($268) in ore. 

ZANZIBAR PROTECTORATE 

Approximate stock of silver coin in home government treasuries and of Gov­
ernment notes in circulation on December 31, 1928: Silver coin, 1,508,001 rupees 
($550,420); Government notes, 2,708,815 rupees. 

Imports into and exports from Zanzibar of silver coin and bullion during 1928 

Imports Exports 

Countries 
Silver coin Sll~f~nbul• Silver coin SilvJ~nbul• 

Great Britain and Northern Ireland ... ·-··-·-···-···-·· 
India ••• ··--················-·······-····-····-·-·--··-

Rupee, 
6,647 

503,750 

Total._····-·-···-------·-··-·-·---·--·-·---·-··· 510,397 
United States equivalent•······················-······ $186,295 

1 Conversion rate, 1 rupee= 18 pence=36½ cents. 

Rupees Rupe,a Rupee, 

276 13, 550 3, 950 

276 
$101 

13,550 
$4,946 

3,950 
$1,442 
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OCEANIA 
AUSTRALIA 

INCLUDING TASMANIA AND PAPUA 

Domeatic gold and ailver coinage executed in home minta during the year ended 
December SJ, 1927 

Denomination Pieces Value 

Pounda U, S. doUara, 
Gold· Sovereigns................................................... 1,693, 700 1,693,700 8,242,391 

l====l====I==== 
Silver: 

Florins......................................................... 3,420,970 342, 097 1,684,815. 
Shillings........................................................ 1, 416, 000 70, 800 3«, 548. 

~=~ces.::::::::::::::::::::::::::::::::::::::::::::::::::: :: ~:: &4ill :; ~ ~: ~~ 
1-----t----+----

Total silver ................................................... 15,149,010 586,698 2, 855, 166-

The amount of domestic gold and silver coin withdrawn from monetary use­
for recoinage during 1927 was as follows: Gold, £563 ($2,740); silver, £131,520· 
($640,042). 

The estimated quantity of new gold and silver bullion used in the industrial 
arts during 1927 was as follows: Gold, 20,710 fine ounces, valued at £87,967 
($428,091); silver, 15,293 fine ounces, valued at £2,0.74 ($10,093). 

The amount of gold and silver, in the form of old jewelry, returned from. 
industry to monetary use during 1927 was as follows: Gold, 3,278 fine ounces, 
valued at £13,924 ($67,761); silver, 132 fine ounces, valued at £14 (S68). 

The total import of United States gold coin and bullion during 1927 was as. 
follows: Coin, £25 ($122); bullion, £457 ($2,224). 

Production of gold and silver during 1927 

Gold Silver 
State 

Quantity Value Quantity 

Ounce, Pound3 U. S. dollar• Ounce• 
New South Wales...................................... 372,750 ........... . 18,032 76,595 
Victoria................................................ 700,641 ........... . 38,538 163,699 
Queensland............................................ 699,379 ........... . 
South Australia........................................ 8,643 ........... . 

33,833 143, i13 
418 1,776 

Western Australia..................................... 8,441,275 ........... . 408,352 1,734,568 
North and Central Australia........................... 3,616 ........... . 1175 743 
Tasmania.............................................. 100,474 ........... . 4,861 20,646 
Papua................................................. 127,132 ........... . 1 8,140 26,124 

1-----t----+-----:-----
TotaL. .......................................... 10,549,910 119,390, 070• 512,349 2,167,864 

1 Year ended June 30, 1927. • Valued at £1,017,258 ($4,950,486), 

Approximate stock of gold and silver also of paper money, used for monetary pur­
poses on December 31, 1927 

Character of stock 
In home I In home 

government I banks 
treasuries 

I 

In circula• 
tion 

Total used 
for monetary 

purposes 

----------------1-----
1
-----1·-----I-----

Gold coin and bullion.......................... 1 {i~~~~541 ... !'.'~~.'.'_~~··· ... !'.'~~.'.'_~~··· 
United States equivalent ....................... $105,119,000 1·············· ............. . 
Gold and silver bullion......................... .............. 263,196 ............. . 
United States equivalent. ...................... ··············[ $1,280,843 ............. . 
Gold, silver, and other coin .................................. 

1

. 26,652,059 ............. . 
United States equivalent ..................................... $129,702,245 ............. . 

Government notes ....................................... ~•··i 20,470,322 31,322,904 
Notes of banks of issue......................... .............. .............. 200,584 

Total notes .............................. ··············I 20,470,322 31,523,488 

1 Reserve held on account of Australia note issue. 

Pound• 
21,600,554 

$105, 119,096. 
263, 196-

$1,280,843 
26,652,059 

$129, 702, 245 

51, 793, 226-
200, 584 

51,993,810. 
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Imports into and e:tports from Australia of gold and silver during 1927 

Import8 Exports 

Countries Gold Silver Gold Silver 

Coin Bullion Coin Bullion Coin Bullion Coin Bullion 
----------<--- ------- ---1-----1----i---

Pounda Pounda Pounda Pounda Pounda Pound, Pound, Pound, 
Gr"8t Britain ..... -·······- H7 3,675 13,000 3,893 1,077 6,076 5,100 12,7:U 
New Zealand. __ ········-·· 81, «4 311,800 5,235 s« ............ .......... ........ 3« 
Papua--·····-············· 7,420 21,183 ........ 14 ............ ...•...••• 1,090 ••.•.•.... 
United States.............. 25 457 •••••••• ••••••.• 3,000,000 541,467 -·-····· ···-······ 
New Guinea....................... 253,699 630 ........ ............ .......... 20,750 ......... . 
Canada............................ 174 ...................................•..••.•.... ··-····-·· 
France............................. 128 ........ 45 .............•.•...•.•••.•.•.• -········· 

f:.~~~~~i~'::" ...................... ·········· ........ ······-· -···· 250,650 ••• 115,051 ... ~.~~ -·· 843,001 

~~~hnEastiiidles::::::::: :::::::: :::::::::: :::::::: :::::::: I::f! :::::::::: :::::::: -····~:~ 

~~·:::~~~:::::::::: :::::::: :::::::::: :::::::: ::::::~: ······~:: :::::::::: :::::~1:::::~~~~~ 
i~t11~1iiiiiiiiiisiaii&:::: :::::::: :::::::::: :::::::: :::::::: ::::::::::::··--····~···a;~\ ..... ~:~~ 

TotaL .•• ·-·········· 89,036 591,116 19,855 4,796 al,249,145 722,686 35,73~1 864,019 
United States equivalent ... $433,294 $2,876,666 $96,624 $23, MO $20,678, 46al $3,516,951 $173, 91Kl$4, 204, 7"8 

Gold holdings and note circulation, Commonwealth Bank, at the end of 1928 

[From Federal Reserve Bulletin, April, 1929] 

Items 

Gold coin and bullion in issue department ........................... -..... . 
Coin, bullion, and cash in banking department·-·····-·-··················· 
Bank notes in clrculation ••• ··············-·. ·-·--· ·-·-· ··- .•••••••• -·· ••••• 

Pounds 

22,281,000 
1,359,000 

45,ffl,000 

U.S. dollars 

108, "30, 486 
6,613,573 

Metallic stock and note circulation of the note issue department, Commonwealth Bank, 
on December 31, 1928 

[From The Australasian Insurance and Banking Record, Melbourne, Feb. 21, 1929) 

Items 

Notes issued '···· .......................................................... . 
Gold coin and bullion ...................................................... . 

1 or which £20,614,309 is held by banks. 

Pounds 

48,658,226 
22,281,497 

United States 
dollars 

108, 432, 005 

Metallic stock and note circulation of the Australian banks on December 3 I, I 928 

[From The Australasian Insurance and Banking Record, Melbourne, Mar. 21, 1929] 

Items Note cir• 
culation 

Pounda 
Commonwealth Bank ..................................................... . 
Other Australian banks ....... _................................ 199,995 

Total ............................................... _ .... . 199,995 

Gold, silver, 
and other 

coin 

Pounda 
659,822 

2.~. 736, 722 

Ooldand 
silver 

bullion 

Pounda 
2,102 

170,118 

26, 396, 5441 172, 220 
($128,458,781) ($838,109) 
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Gold and silver production during 1928 

Quantity (fine ounces) 

State 

New South Wales ............................................................. . 
Victoria ........................................................................ . 
Queensland .................................................................... . 
South Australia ................................................................ . 
Western Australia .................................................... -........ . 
Tasmania ...................................................................... . 
Northern Territory ............................................................ . 
Papua ......................................................................... . 

Gold• I 
12,831 
33,917 

113,277 
548 

393,405 
4,330 

100 
105,213 

Total gold................................................................ 563,621 

Silver• 

8,573 
1,454 

22,034 

669,326 

Total silver .......................... -.................................... ............ 10,308,866 

1 From Australasian Insurance and Banking Record, Melbourne, Feb. 21, 1929. 
• From official questionnaires and annual reports or Department or Mines. Courtesy U. s. Bureau 

or Mines. 

NEW GUINEA, AUSTRALIAN (PAPUA) 

The quantity of gold produced from placer mining during 1928 was 105,213 
ounces, valued at £236,064 ($1,148,805). 

The exports of gold bullion during 1928 amounted to 113,874 ounces, valued 
at £256,216 ($1,246,875). 

The quantity of gold ore produced from placer mining during 1927 was 3,445 
kilos (110,757 ounces), valued at £236,454 ($1,150,703). 

Imports of silver coin from Australia during 1927: £22,180 (8107,939). 
Exports of gold ore to Australia during 1927: 99,887 ounces, valued at £225,000 

($1,094,962). 
NEW ZEALAND 

Production of gold and silver during the year ended December 31, 1928: 
From dry or silicious ores, 506,472 ounces, valued at £446,014 ($2,170,527); 
from placer mining, 26,441 ounces, valued at £105,228 ($512,092). 

Approximate stock of gold and silver in home banks, also of bank notes in 
circulation, on December 31, 1928: Gold, silver, and other metal coin, £7,206,931 
(835,072,530); gold and silver bullion, £55,400 (8269,604); notes of banks of issue, 
£6,521,106. 

Inconvertible bank notes are legal tender at present. A proclamation was 
issued extending period to which notes are legal tender to October 1, 1932. 

Imports into and exports from New Zealand of gold and silver during 1928 

Imports Exports 

Countries Gold Silver Gold Silver 

__________ ,_c_o_in_ Bullion Coin Bullionl

1

- Coin Bullion Coin Bullion 

Great Britain.................. £8,000 £783 £32, 164 £120 .......... £758 ........ £94 

x:rr~ia....................... ........ ~ ......... ••••• 5471· £500,000 ••• 133,300 ----··-· ····-· 001 
United States.......................... 1,871......... 326 100,000 57,941 ................ . 

i1t;i~~~~!;~;;;:;:;;::;;;;;;; ~~;;;: ;::::::: ;;;;;;:;: :::;:::{}~~~ ::::;: ···:.i ~ 
Total._ .......... _....... 8, ooo 3, 455 32, 164 003i 610, 0001 489, 584 8, 100 1 44, 416 

United States equivalent....... $38, 932_ $16,814 $156,526 $41832j$2, 968,565 $2,382, 5601 $39,419 $216, 150 

1 445,811 fine ounces. (From official questionnaire. Courtesy U. s. Bureau or Mines.) 

Gold production during 1928: 118,714 fine ounces. (From London Mining 
Journal, Jan. 1, 1929.) 
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The total amount of notes issued by the Papeete branch of the Bank of Indo­
China used for monetary purposes on December 31, 1928, was 18,952,245 francs. 
These notes are not redeemable in g6ld, but are exchangeable at a slight discount 
for French currency, and are secured by a reserve of French currency and securities 
amounting to 1,394,342 francs, held at Paris. 

SUMMARY OF WORLD STATISTICS 

COINAGE OF NATIONS 

CALENDAR YEAR 1927 

Countries 

United States ............. . 
Abyssinia ................. . 
Albania ................... . 
Arabia .................... . 
Austria .............. _.-·_. 
BraziJ.._ ..... __ -·- .. ···--- _ 

Monetary 
unit 

Gold 

Value in 
monetary 

units 
named 

Value in 
United 
St11tes 
dollars 

Dollar-·-··-- 125,645,000 $125,645,000 
Thalari. •••• --····-·-·-· -····-···---· 
Franc._._.__ 801, 060 154, 705 
Real. •• ·-·······--··-·-··---·······-· 
Schilling .. __ 13,169,285 1,852,918 
Milreis._ .. __ ............ --·-········· 

Value in 
monetary 

units 
named 

11,286,217 
187,500 
450,318 

6,250 
47,461,050 
2,018,000 

Sliver 

Value of 
fine Fine. ounce 1 

ounces con- consumed 
sumed 1 

$4,744,514 
64, 5:!Q 
35,690 
1,166 

6,677,992 
74,054 

8,318,499 
113,054 
62,538 
2,043 

11,701,405 
129,760 

British Empire: 
Australia. ___ ... _ ... -··_ Pound...... 1, 693, 700 8, 242,391 586,698 1, 126, 242 1, 973, 439 

~~~8J1a~~!~::::::::::: ~~~:-~::: :::::::::::: ::::::::::::: 1,rn:~ 1::~~ ~&~ 
Ceylon ••• -·-·-·-···---- Rupee •••• __ --······-···-·--··-·-···· 400,000 47,083 82,500 
Great Britain •• _ •.•••• - Pound •• ____ -·----··-··-·-·-···-····· 1,558,889 1,617,560 2,834,344 
Hong Kong ... __ ._. __ ._ Dollar_ .... _.·---··-··· . --··--··-···· 177,885 79,182 138,745 

r:::~ie.·:::::::::::::: i~Y1~~--.::::: :::::::::::: :::::::::::::1 Wl: ~ 6ii ~ 1, ~ ~ 
Straits Settlements __ .. ______ do_ ... __ . --··--·----· ·---·---·---·1 500,000 99,634 174,583 
Union of South Africa__ Pound_·-··· 16,480,964 80,204,611 155,325 257,863 4.51, 837 

g~~a:,··-····-·········-·-· Peso.··-·--· -··-·-····-- ···---·-···-·i 10,266,917 678, 174 1,188,320 

Mukden •...... -.-·-·-- Dollar.-.-·---···-·----------·-·-·---- 7,000,000 3,070,010 5,379,377 
Shanghai.. ... ___ ·-·-·-· __ ._.do·--··---·---·---···--·---·-····- 56,124,523 25, 166,(13 «,097,447 
Tientsln •. ·······-·-·-· ·-- __ do ...•... --··-- -·--·- ····-··---·-· 29,748,093 12,972,397 22,730,676 

Czechoslovakia ••••. _____ •• Crown .. _... 266,275 53,947 ·····-··-··· ··--·-··-··- -···-······· 

~i;f~~================== ~;1:~====== ·l~H~r --Tt[~- ==~t~::: =====~t~= =====~:=;~ French colonies: 
lndo·Chlna •• ···--·-··· 
Tunis ••• ·-·····-·-···--

Germany •••••. •··--·--··--
HedJaz __ ... _. __ . ___ ._ .. _ ... 
ff~1~gary ••• -· - -•••• -• -•••• -

~~0----·---·····-·-·-·-­
Netherlands ..•.. ·-·-·-----­
Nlcaragua __ ·------·-·····-· 
Persia-...... _ .... -··--·· __ . 
Peru·---·····-·-·-·-·-··---
Poland __ .. ___ ·_··- ----·-·--
Spaln.·--···----·-----·----
Bweden-·-·---·-·-·---·-·--
Switzerland ___ ._ ... ___ ._._. 
Turkey •• ···-·-·-·-·---···-

Piaster •••••• -··---··---- --·---------- 8,366,000 4,242,652 7,434,119 
Franc._ .... _ 1, 290 249 1,811 139 243 
Reichsmark. -····---··-- ·-·---···---· 88,919,413 4,078,829 7,147,063 
Majidieh. __ . ····-·····-- ···---··-···· 250,000 91,582 160,474 
PengiL.-.-- ··-········· ·-····------· 17,063,051 1,001,856 1,755,487 
Lira_________ 5,400 1,043 982,806,540 10,819,773 18,958,776 
Yen __ .______ 1,518,860 757,152 ____________ ·--·-·------ ------··-··· 
Peso ______ ._ 30, 300, 000 15, 104, 550 5,622,000 1,237,859 2, 169, 018 
Florin ____ .__ 13, 730, 217 5, 519, 547 450, 000 73, 956 129, 588 
Cordoba ____ ·-·-·-----·-----------·-- 50,000 18,346 32,146 
Kran _____ ·-- 87,660 15,084 28,657,000 2,178,221 3,816, 754 
Pound_·-·-- 10,800 52,558 132,005 302, 753 530,494 
Zloty··-·--·· 32,700 6,311 --·--···---- ···-·--··--· ·····----·-· 
Peseta·--···---·---·-···-·--·---··-·- 1,974,739 151,271 265,062 
Krona._ .. _._-·-··----·-----·-----·-·- 1,409,920 152,807 267, 754 
Franc __ ·-··. 100,300,000 19,357,900 --··---· ·--- ···---··---- ···----··--· 
Pound •• _ •• _ 49,499 217,621 ···-·····--· -·--·-···--- ·---·---···· 

Total. •••••••••• ·-··· ·············- ·-······-··- 258,634,092 •••••••••••• 82,015,630 143,710,585 

1 At the average price of a flne ounce in London, $0.57070 in 1927 and $0.58627 in 1928. 

72716-29--15 
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COIBAGI OP NATIONS-Continued 

CALENDAR YEAR 1928 (SUBJECT TO REVISION) 

Country 

United States _____________ _ 

l~~~~~~~-_:::::::: 
Auatrta ______ ~-- ___________ _ 
Brasil------·---------·---·· 

Monetary 
unit 

Gold 

Value in 
monetary 

units 
named 

Value in 
United 
States 
dollars 

Dollar _______ 177,360,000 $177,360,000 
Peso ________ -----------·-------------ThaJari _____________________________ _ 
Bcll1lling_. __ 10,758,828 1, 513, 767 
MllreJs ______ ------------ ----------·-· 

British Em~: 

~=a--~::::::::::: ~~c:-_:::: ::::::: ·:::: ::::::::::::: 
8~~r=~::::::::: }~i:.::::: :::::::::::: ::::::::::::: 
Straits Settlements _____ Dollar _______________________________ _ 
Travancore ____________ Rupee _________________ ____________ _ 
Union of South Africa__ Pound- ____ . 18, 222, 549 88, 680, 035 

China: 

Value in 
monetary 

units 
named 

8,748,667 
20,000 

100,000 
28,800,233 

2, liOO, 000 

2,238.598 
767;~ 
400,000 
20,000 

4,957,815 
1,264,948 

187,500 
289,659 

Silver 

Value of 
fine Fine ounces 

ounces con- consumed 
sumed 1 

$3,768,733 
5,655 

35,350 
3,245,006' • 

94,245 

451,145 
270,006 
48,367 
39,440 

5,284,755 
262,032 
37,787 

494,002 

6,428,323 
9,645 

60,296 
5,535,002 

160,754 

769, 51& 
460,11411. 
82,500 
67,272 

9,014,200 
446,948 
64,453 

842,618 

Canton---------------- Dollar _______ -----------------------·- 4,266,329 2,957,244 5,044,167 

l~tung::::::::::::: :::::~~=--:::: :::::::::::: ::::::::::::: l~~[::gt,g ~~t:J 1~ru;~~ 
Mukden ____________________ do _______ ------------ _____________ 10,000,000 4,505,382 7,684,825 
Nanklng _______________ -----dO------- ------·----· ----------··- 55,288,000 24,009,358 42,487,860 
Shanghai _______________ .... -do _______ ------------ ____________ 73,159,621 33,700,000 57,482,048 

Czechoslovakia..------------ Crown______ 118,292 41,856 18,550,000 _______________________ _ 
Ecuador.__________________ Sucre_ _ _ _ __ _ 000, 000 100, 000 4, 500, 000 I 152, 677 260, m 
Bgypt ______________________ Pound------ 2, ooo 9, eS6 ____________ ------------ ___________ _ 
French colonies: 

Indo-Chfna ____________ Piaster ______ --------···-------·------ 9,018,744 4,095,082 6,984,977 
Tunis. _________________ Franc_______ 1,290 249 1,811 142 243 

8~:ria_:::::::::::::::: ~:=~~: :::::::::::: ::::::::::::: 163
' ~ &2i8 

1
• ~: lig 1

2. f~ I~ 
HedJu_____________________ Majidieh ____ -----·------ _____________ 750,000 282,244 481,423 
Irlsli Free State ____________ Pound ______ ------------ ---------···· 607, liOO 971,343 1,656,818 
Mexico _________________ ---· Peso________ 26, 900, 000 13,409, 650 1, 253, 000 283, 414 483,419 
Netherlands________________ Florin_______ 3,259,323 1,310,248 9,250,000 1,361,898 2,322,987 
Nethetland East Indies _________ do_______ ____________ _____________ 3,000,000 506,400 863,919 
N!earagua __________________ Cordoba ____ ----------------------·-· 75,000 28, 21111 48,219 
Persia---------------------- Kran________ 308, 140 53, 024 85,. 558, 500 6,680, 735 11,395,322 
Pern _________________ ,_____ Pound______ 5,124 24,936 151,404 356, 720 60!, 457 

=~~:::=============== t\~r~:====== :~~:~:~: :::!:~!~~: --~~:;:- ----~:- -----;;;,: Switzerland ________________ Franc________________________________ 3,500,000 275,425 469,792 

Total ________________ -------------------------- 285,977,651 --------···-1112, 205,100 191,388,097 

• Ducats: 1=$2.2882. 



ADDENDA 223 

COIN, BOTH DOllDSflC AND l'OBIIGN, WITHDRAWN no• M:OllBTABY 
USE BY V ABIOUS COUNTBIIS or TD WORLD DlJRING THI CALl1'Dil 
YEARS 1927 AND 1928 . . 

[In so far as reported to the Director of the Mint] 

1927 1928 (subject to revision) 

Country 
Gold Silver 1 Gold Silver 1 

Flm oumu Flm oumu 
Unlt.ed Stat.es.................................. $70,291; ~ 2,315,352 $32, 4M, 902 2, IK7,061 
Philippine Islands........ . ........... ......... ,><N • •••••• ••••• •• • $2, 455 • 10, 288 
Austria... . .................................... 211, 335 4, 507, 366 198, 103 1, M2, 666 
Brull. ... ..... . .... ...... .... ........ . ...... . .. 13,552 • 63, 1'4 I 52,W5 1157,471 

Brlt~::l~~: •••.•••.••••••..••......•.•.... . •·••·• •· ··•··· 1463, 476 •••••••••••••• ····-······-
British Guiana. .... _ .................... _.. . . . . . . . . . . . . . . • 5, 459, 812 
British India.............. ......... . ........... .. . . ...... • 571,855 ........... . . . 
2~1::1:··-··············-·················· ..••.............. '195,934. ••• • •••••••••• 

Gambia.. .................................. . . .. . .. ... .. . . • 5, 638 

I 14, 174,203 
1147,582 

•2,'ni(J 

!~:~i;~:============================= ============== ~ :Hff :::::::::::::: : :: : f ~..=~:::::::::::::=:::::::::: :::::::::::::: .:i ffl 1:::::::::::::: ::::::,:~~~ 
Union or South Africa...................... • 117,300 1 576,438 1 • 375,957 • 600; 525 

Chi~~~~::::::::::::::::::::::::::::::: ·······;~434· ······;24;21s·i:::::::::::::: ........... ~ 
China: 

Cheklang.. ................................ . .. . .......... .............. . ...... .... ... • 436, 72S 
Foochow. ... . . .. .. ... . . ... .. ... .. .. . . .. . . . . .. . . ... ....... • 614, 894 ............. .............. _ 
Klangsu. . . ... . ........... .. . .......... ..... ....... ... . ... ..... .... ..... ......... .... . I 146, OlZ 

racr.~================================= ============== ============== ============== • :S !ff Shantung.. . ...... ... . ....... ... ....... . . .. • 1,096 48,414 1 001 4o, 971 

eo1Zn\':~·.:::::::::::::::::::::::::::::::::: :::::::::::::: ...... •.~·~· :::::::::::::: ········,-i;628 
~~:,~:::::::::::::::::::::::::::::::::::::: ... ':::~'.~~. :::::::::::::: ······aii;roo· 

12~= 
Germany.... . . . . . ....................... ...... • 7 • 63, 218- • 2 a 2,688, 7U, 

Er~~t!~~:~============================ ============== ··--~;;~;. ============== ===== : ~: ~ 
Me:rlco.... .. ........ .. . . . . ... . ........ ....... . . 140, 265 • 2,007, 053 2, 653 • I, 949, 022 
Netherlands....... ............................. . . . . . ... . . . ... I lM, 239 • 639 • I, 074, 07t 

~::s~~~~.~~~.I~~~~:::::::::::::::::::::::: :::::::::::::: :::::::::::::: ·····--it;oas· ;, ~~ ~ 
,~~J'e~:::::::::::::::::::::::::::::::::::::::: ·········;ioi. • 1~ ~ : ::::::::::: : : 

1 1 ~ ~ 
Switzerland. . . .... . ........ ........... ... ...... 38,600,000 .... . . . . . .... . . .... ......... 1493,073 
Turkey. .......... ............................. ......... . .................. 122,390 . ....... . . ... . 
Virgin Islands..... . ... . .............. . ......... 1, 600 • m 1, 200 • 1, 36t 

Total.. . ......... . . ............. . .. . ..... 112,117,038 54, 946, 311 33, 617, 385 40,263, 17f 

1 Reported to the Director of the Mint In value only; convert.ed to fine ounces on basis of lepl co•t.ent 
of the coin and at the averaae price of silver In London, $0.57070 In 1927 aud $0.58427 ln 1928. 

• Foreign coin only. 
1 Domestic coin only. 
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WORLD'S INDUSTRIAL CON.SUMPTION OF GOLD AND SILVER DURING THE 
CALENDAR YEARS 1927 AND 1928 

[In so far as reported to the Director of the Mint) 

1927 1928 (subject to revision) 

Country 
Gold 

United States__________________________________ $59,318,728 
A bysslnla ______________________________________________ .. ___ _ 

1~t1!·--======================================= 1, m: m British Empire: 
Australla _____________________ . ___ . ____ . ___ _ 
British Guiana _____ ---------------··-------Canada ____________________________________ _ 
Federated Malay States ___________________ _ 
Great Britain _____________________________ _ 
Palestine __________________________________ _ 
Trinidad __________________________________ _ 

ChiJe ________________ . _________________________ _ 
China: 

428,091 
18,600 

1,345,805 
34,762 

11,375,044 
'24,332 

32,949 
I 121,700 

Silver 

Fimouncu 
38,648, 717 

I 37,598 
220,485 
566,129 

15,293 
540 

I 721,793 

Gold 

$59, 080, 659 

13,292 
1,433,542 

Silver 

Fine ouncu 
35,547,663 

I 30,079 
a 18,390 
657,693 

I 12, 8()() I 500 

8,500,000 11, 369, 506 8,500,000 
I, I 25,582 ___________________________ _ 

• 10,371 -------------- --------------
-------------- 75,454 --- -----------

Amoy______________________________________ 62,015 ______________ 1,116,279 60,000 
Antung____________________________________ 219,264 • 204,929 ___________________________ _ 
Mukden___________________________________ 1,929,364 333,333 1,929,364 333,333 
Shantung_--------------------------------- 64,470 • 403,453 54,065 • 295,866 Costa Rica_________________________________________________________________ 1,000 _____________ _ 

Denmark _______________________ :__________________________________________ • 109,853 _____________ _ 
Dutch Guiana_________________________________ 15,075 3,215 ___________________________ _ 
Egypt__________________________________________ • 9,386,324 • 1,214,687 9,094,236 1,363,761 
Estonia________________________________________ 43,337 66,625 44,068 2 95,805 
Finland____________________________________________________________________ 408,729 560,696 
France_________________________________________ 24,939,115 10,743,276 ___________________________ _ 
Germany_------------------------------------- 3,549, 180 • 1,715,040 _____________ _ 
Hungary_______________________________________ 783,562 714,823 880,595 743,211 
Iceland ______________________ ------------------- 1,984 8,037 I, 984 8,037 
Ivory Coast __________ -------------------------- 6,646 _________________________________________ _ 
Kwantung Leased Territory___________________ 498 4,019 498 4,019 
Latvia_---------------------------------------- 33,230 _________________________________________ _ 
Lithuania____________________________________________________ ______________ 260,000 51,440 
Madagascar------------------------------------ ______________ ______________ 72,441 51 
Mexico_________________________________________ oo, 700 48,225 1 99,700 48,225 
Panama•-------------'------------------------- ______________ ______________ 40,000 _____________ _ 
Portugal _____________ -------------------------- ______________ ______________ 1,568,456 172,453 
Rumania __________________ _.___________________ ______________ ______________ 73,239 44,110 
Sweden________________________________________ 624,762 360,080 631,370 369,725 
Switzerland____________________________________ 6,948,000 1,059,342 6,978,300 1,171,867 
Tunis__________________________________________ 26,584 321,500 ___________________________ _ 

¥::,~1!~~~~:::::::::::::::::::::::::::::::::: so~:~ 1~ :r --------~:~-!--------·-~~ 
Total____________________________________ 123,669,537 64, 24.5, 508 97,066,270 j 50,079,312 

1 Domestic coin. 
• Reported to the Director of the M.int In value only. Converted to fine ounces on basis of legal silver 

content of the coin and at the average price of silver in London. 
• Foreign coin. 
• For year ended Apr. 30, 1927. 
1 Gold delivered by the Reichsbank. 
• Gold and silver. 



WORLD'S Jl[ONETARY STOCKS OF GOLD, SllVER, AND PAPER Jl[ONEY AT THE CLOSE OF THE YEARS 1927 AND 1928 

The following compilations have been made from such data as are availabl~avowedly incomplete. The amount of gold and silver 
in circulation in many countries is not obtainable, and in some countries that held by private banks can not be given. 

For the United States the figures given cover all domestic gold and silver coin, but only such bullion and foreign coins as owned by 
the Government and Federal reserve banks. All foreign coin which comes into possession of the Government is conv:erted into bullion. 

Monetary at-Ock of principal countries of the world, end of calendar year 1927 

[Stated In United States money (000 omitted), except paper stock, which Is stated in monetary unit or Issuing country (000 omitted)) 

Monetary unit 

Country 

North America: 

Mone­
tary 

standard Name 

United States ......... , Oold .... Dollar ... ... . 

~~~;:::::::::::::: :::~~::::: ·Pe,,o~~·:::::: 
British Honduras ........ do..... Dollar ... ... . 
Costa Uica ............... do..... Colon ...... . 
Cuba• .......... . ........ do ..... Peso ....... . 
lJomlnican Republic ..... do..... Dollar . ..... . 
Ouatemala ............... do ..... Quetzal. ... . 
Haiti. .................... do ..... Oourde .. . . . 
Honduras ................ do..... umpire. ... . 
Newfoundland . ... . ...... do ..... Dollar ...... . 
Nicaragua ...... . ......... do ..... Cordoba ... . 
Panama'············· ... do ..... Balboa ..... . 
Salvador ................. do..... Colon ...... . 
Footnotes at end of table. 

United 
States 

equlva• 
lent 

$1.00 
1.00 
.4986 

1.00 
.25 

1.00 
1.00 
1.00 
.20 
.liO 

I. 00 
1.00 
1.00 
.liO 

Metallic 
stock 

uncl111-
sifted 

In banks 
and public 
treasuries, 
including 
that held 
abroad in 
trust-i!et 
aside or 
"ear .. 

marked" 

Oold stock 

In circu• 
latlon Total 

Sliver 
stock 

Paper 
circula• 
tlon, In 

monetary 
unit of 
issuing 
country 

Population Un• 
clas­
sified 

Per capita 

Oold Silver I Paper 

1-----1-----1-------i '·- __ , ___ , __ _ 

$4, 379,268 ----- ----- $4,379,268 $845, 24511 5,377,085 00,0131-- - ---·- $36.49 $7.04 U . 80 
'178, 1211 ---------- 178, 1211 'II, 106 331, 189 9,519 -- · ··· ·· 18. 71 2. 86 34. 70 

$1, 101 ,· 16,683 16,683 7,783 3,220 15, 048 $0. 07 I, II ,52 . 21 

::: ••••••• :::::::::11()· 00 195 614 48 •••••••• 1.87 4. 06 12. 79 
363 21,000 472 -------- -------- . 77 44. 40 

$37,105 37,105 12,086 228,672 3,568 ................ 10. 40 3.38 64.06 
1211 ---------- 129 8<ll ' 1,310 1,022 -------- .13 . 79 1. 28 

2,993 1,400 4,393 1, 21111 10,657 2,454 -------- 1. 79 .52 4. 30 
125 ---------- 125 30 1~ :11, 2,MO -------- . 05 .01 6. 35 
40 ---------- 40 500 740 ·------- . 05 .67 .86 

11,000 ---------- 1,000 72,300 I 186 268 -------- 3. 73 8. 58 .69 
' ••••• 322° ••••••• 10. •••••••• 332" 365 5,254 650 -------- -------- .56 8. 08 

584 __ ., ______ ___ 500 ---- ---- .66 1.17 --------5,059 . ...... ~ .. 5,059 •••••••••••• 18, 117 1,680 -------- 3.00 -------- 10. 78 

~ 
t:, 
11<.1 

~ 
> 

t,:, 
t,:, 
~ 



Monetary stock oJ principal tountries oJ the world, end of calendar year 19.67-Continued 
[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of Issuing country (000 omitted)) 

Monetary unit Gold stock 

Country 
Mone­
tary 

standard Name 

Virgin Islands ................ do..... Franc ...... . 
British West Indies--

Barbados ............ do..... Pound ..... . 
1amaica .............. do .......... do ...... . 
Trinidad ............. do .......... do ...... . 

Dutch West Indies ....... do..... Guilder or 
florin. 

French West Indies--
Guadeloupe .......... do..... Franc ...... . 
Martinique • ......... do .......... do ...... . 

South America: 
Argentina ................ do..... Peso ....... . 
Bolivia ................... do..... Boliviano .. . 
Brazil .................... do..... Mllreis ..... . 
Chl10 ................... do..... Peso ....... . 
Colombia ................ do .......... do ...... . 
Ecuador ................. do..... Sucre ...... . 
Guiana-

British ............... do .... . Doiiar ...... . 
Dutch ............... do .... . Guilder .... . 
French ............... do .... . Franc ...... . 

i:~:.:~:::::::::::: :::~~····· Peso ....... . 
Pound ..... . 

Uruguay ................. do .... . 
Venezuela 7 ••••..•.•.•..• do .... . 

Peso ....... . 
Bolivar .... . 

Europe: 
Austria 10 ................ do .... . Schilling ... . 
Belgium 10 ...........•... do .... . Belga ...... . 
Bulgaria ................. do .... . Lev ........ . 
Czechoslovakia........ (11) 
Danzig ................ Gold ... . 

Krone ...... . 
Gulden .... . 

United 
States 

equiva­
lent 

$.193 

4.8665 
4. 8665 
4.8665 
.40'l 

Metallic 
stock 

unclas­
sified 

In banks 
and public 
treasuries, 
including 
that held 
abroad in 
trust-set 
aside or 
"ear­

marked" 

$86 

891 

In circu­
lation 

$2 

8 

Total 

$88 

8 
891 

Silver 
stock 

$67 

1 
791 

5,253 
230 

Paper 
circula­
tion, in 

monetary 
unit of 
issuing 
country 

1$00() 

'4 
266 

5,626 
3,312 

• 193 l··········I 2991··········1 299 I 54 .193 $1,660 ............................................. . 
33,245 
34,000 

.9648 

.3893 

.5462 

.1217 

.9733 

.2000 

1.0138 
.40'l 
.193 
.9648 

4. 8665 
1.0342 
.193 

.1407 

.139 

.193 

.2026 

.1115 

475,447 
8,568 

100,770 
9,811 

19,962 
2,046 

122 

475,447 
8,568 

100, 770 
9,933 

19,962 
2,046 

I: 1::::::::::1 : 

............ 1,349,445 
7 17 39,556 

............•• 3,004,864 
2, 322 252, 978 

7 9,517 46, 370 
t 166 41,316 

7 203 
334 

7194 

1,529 
2,920 

21,490 
69,510 
15,000 

21,490 , ........... . 

• 11,400 
192, 712 

6,036 
71,787 
62,500 

69,510 
15,000 

5, 171 
9,000 

11, 8831··········1 11, 8831·· 

···azsciil .... 
9

~: ~~. :::::::::: ..... 9g: :~ ....... ~ l~~. 
2 .......... 2 1,950 

1,005,315 
2,153,910 
3,726,972 
8,417,263 

36,008 

Population 

$25 

164 
858 
391 
58 

230 
240 

10;647 
2,599 

40,543 
4,025 
7,283 
2,000 

307 
143 

47 
1,000 
5,500 
1, 7:M> 
3,089 

6,700 
7,932 
5,597 

14,388 

Un­
clas­
sified 

--------
·----·--------------------------

--------$6.92 

--------
--------------------------------
--------

------------------------
--------
----------------
--------

----------------
--------

2. 28 
400 ........ 

Per capita 

Gold 811 ver I Paper 

$3.52 $2.68 $20. 00 

-------- -------- .02 
-------- .92 . 31 

.02 13. 43 14. 38 
15. 36 3.96 57.10 

1.30 .24 144. 54 
-------- 14L67 

44.65 -------- 126. 74 
3.29 -------- 15.22 
2. 48 -------- 74.11 
2. 46 .57 62. 85 
2. 74 1. 30 6. 37 
1.02 .08 lll. 65 

-------- .66 4. 98 
.60 2. 34 20.42 

2. 00 4.13 242. 56 
-------- -------- 192. 71 

3. 72 -------- 1. 09 
40.41 3.01 41. 73 
. 4. 85 2. 91 20. 23 

1. 77 -------- 150. 04 
12. 59 .02 271.54 
1.65 .62 665. 88 

-------- -------- 585.02 
-------- 4.87 90. :Ml 

~ 
~ 
~ 

ffl 
j 
ij 

a 
i 
~ 
0 
~ 

0 
l,j 

~ 
a:: 
~ 



Denmark 11 .............. do..... Xrone ...... . 
Estonia .................. do..... Crown ..... . 
Finland ...... _ ........... do .. _._ Mark._. ___ . 
France tt··-·-----···-· ... do ..... Franc .••.••• 
OermanY--····---···· ... do ..... Relcbsmark_ 
Gibraltar'······-···-- ... do ..... Pound.·-··-
Great Britain and ... do .......... do ...... _ 

Irish Free State. 
Greece 1•···-·····-·--· -··do ..... 

r~i:t:.:::::::::::::: :::a~===== 
Italy 11_···-·---·--·-·· .. _do .. _._ 
Latvia_··--·-··-·-·-·· ... do ..... 
Llthuanla ....... _ .... _ ... do __ ._. 
'Netherlands __ ._._ .... _ ... do._._. 

Norway ......... _ .. ___ -.. do_ ... . 
Poland ..... ·-··--···-· -.. do. __ .. 
Portugal.--····--···-- ... do .... . 
Rumania 10····-······- ... do._ .. . 
Rnssla .................. _do._ .. . 
Spain·-·-·----········ ... do .... . 
Sweden ............... -··do .... . 
Switzerland 1•·--·-···· -··do._ .. . 
Yugoslavia to ......... - ._.do_ ... . 

Asia: • 
British North Borneo_ ... do .... . 
Ceylon ......... _ ......... do._ .. . 
China 11 __ ······--···· Sliver_ .. 
Cypms Island........ Gold ... . 
Federated Malay Gold ... . 

States. 

Dracbma .. __ 
Pengo ..... _. 
Krone ... -.. . 
Lira_._. __ .. _ 
Lat ........ . 
Lltas ...... _. 
Florin or 

guilder. 
Krone ..... _. 
Zloty ....... . 
Escudo .. _ .. . 
Leu ... _._ .. . 
Chervonetz. 
Peseta·--··­
Krona.-.. ·--
Frano .. ___ .. 
Dinar. _____ _ 

Dollar ...... _ 
Rupee .. _ .. . 
Dollar._ ... __ 
Pound_ .... _ 
Dollar_ ..... _ 

India, British __ .... -.... _do ..... l Rupee ..... . 
Indo-China, French... Silver ... Piaster·--··-
1apan, Including Gold .... Yen .. _ ..... . 

Chosen, Taiwan, 
Kwantung. 

Netherland East In• ... do_ .... Guilder····-
dies. 

Palestine._ ....... -···· .. _do_.... Pound ..... _ 
Persia'·-··········-·· Sliver ... Kran .. __ ._ .. 
Philippine Islands ... _ Gold .... Peso·---··--
Sarawak. ·····--··-··· ___ do .. _ .. Dollar .... __ . 
Slam. .................... do..... Tlcal ....... _ 
Straits Settlements ...... _do..... Dollar-·- .. _ 
Syria .................. ... do ..... Pound_ .... _ 

Attica: 
Abyssinia._-····-·--·· Silver_.. Thalarl .... . 
Algeria .. _ .. __ ._._.-·.. Gold.... Franc ...... . 
Belgian Congo .. _----· ... do._ ... __ .. _do ... -.. _ 
Dahomel '---·-·--·--· ••• do_ .••• ·--·do •••• _ •• 
Footnotes at end of table. 

.268 

.268 

.0252 

.193 

.2382 
4.8665 
4. 8665 

.193 

.1749 

.268 

.193 

.193 

.10 

.402 

.268 

.1122 
1. 0805 
.193 

5. 1455 
.193 
.268 
.193 
. 193 

.6678 

.365 
(1') 

4.8665 
. 667!1 

.365 
(l') 
.4985 

.402 • 

4.8665 
(18) 
. 50 
.5678 
.4428 
.5678 

3.860 

(18) 
.193 
.193 
.193 

48,776 ····-····· 48, 776 2, 948 
201 ---------- 201 ·········-·-7,979 11 7,990 I 22 

799,627 799,627 66,190 
15, 67 4 I 424, 760 424,760 171,931 

---------- ------------ ------------ ------------
761,819 ---------- 761,819 334,400 

"14,707 ---------- 14, 707 1,467 
34,432 ---------- 34,432 7,009 

603 ---------- 603 ------------239,180 ---------- 239,180 t 18,205 
4,570 ---------- 4,570 4,632 

105 ---------- 105 1,350 
160,836 ---------- 160,836 47,856 

44,641 ---------- 44,641 1,930 
39,587 ---------- 39,587 10,647 
9,267 ---------- 9,267 685 

29,006 ---------- 29,006· 2,025 
97,039 ---------- 97,039 ------------

502,302 ---------- 502,302 132,225 
61,882 ---------- 61,882 '950 
83,470 ---------- 83,470 12, 131 
17,133 ---------- 17,133 3,391 

15 ······-·-· 15 13, 734 

··-··-···.1··-··--·--·- •••••• 292- ·-----·-29f 
101

• m 
-·-·-·-- -········· ·-···-·---·- 240 

119,097 -··--·-·-· 119,097 1,732,770 
17,33' 1··---··-··-· ····-·-··· ····----·--- ········----

480, 299 •••••••••• 480,299 212,231 

71,640 71,640 159,818 

2,920 

3,0441··-··-··--1 3,0441 f~~: •••••••••• --··-·-·-·-- ··-----·-· ---········· 88 
····-·····1······-·---- .......... ····-······- 23,711 
-·-······- 1,638 ··-·-···-- 1,638 12,824 

29,626 ---··--···-· ·--····--· •••••••••••• ·····-··---· 

···is, 521 1.-·········-i--··-·····1···-·····--·1 21 458 ----------- ---------- ------------ _______ ' ----

3M, 178 
39,142 

1,514,407 
56,300,610 
5,468,946 

11160 
494,140 

5,690,845 
486,754 

7,325 
18,775,000 

77,753 
96,608 

857,374 

330,900 
1,170,034 
1,831,770 

21,026,263 
104,404 

4,202,441 
526,236 
917,393 

5,743,389 

2,472 
62,471 

390,097 
474 

8,868 

1,826,424 
129,902 

1,831,981 

351,181 

2,000 
II 116,403 

118,015 
'156 

130,853 
140.627 

7,675 

750 
1,355,310 

124,619 
59,106 

3,475 ........ 14. 03 
1,115 -------- .18 
3,558 -------- 2. 25 

40,960 -------- 19.52 
62,592 .25 6. 78 

18 -------- --------
48,408 -------- 15. 73 

6,825 -------- 2.16 
8,522 -------- 4.04 

96 -------- 6.28 
40,799 -------- 5.86 
1,870 -------- 2.44 
2,286 -------- .05 
7,626 -------- 21.09 

2,789 -------- 16. 01 
29,589 -------- 1.34 
6,185 -------- 1.49 

17,709 -------- 1.63 
146,989 .66 
22, 128 -------- 22. 70 
6,088 -------- 10.16 
3,959 -------- 21.08 

13, 160 -------- 1.30 

258 -------- --------5,125 -------- --------442,000 -------- --------
317 -------- .92 

1,325 -------- --------
318,942 -------- .37 
20,698 .83 --------
83,458 -------- 5. 75 

51,718 .... ______ 1. 38 

887 -------- --------
10,000 -------- --------
11,922 -------- . 25 

600 -------- --------
9,939 -------- --------

935 -------- 1. 75 
3,000 9.87 --------

10, 100 ---·---- --------
6,065 2. 5li ----··--15,000 --------- --------
1,000 -------- --------

.85 
----------------1. 61 

2. 74 
--------6. 90 

.22 

.82 
--------

.45 
2.47 
.59 

6. 27 

.69. 

.36 

.11 

.11 

5. 98 
.15 

3.06 
.25 

--------
2.tlll 
.24 

2. 26 
.18 

5.43 
--------

2.54 

3.09 

3.29 
3.27 
1.57 
.15 

2.38 
13. 71 

-------
2. 12 

--------.............. 
---------

101.92 
35.10 

425. 63 
1, 37'-52 

87.37 
8.89 

10.21 

833. 82 
57.11 
76.30 

460.18 
41.58 
42.26 

112.42 

118.64 
39.M 

296.16 
1,187.32 

. 71 
189. 91 
86.43 

231. 72 
436. 42 

9.118 
12.18 

.88 
1,49 
6. 69 

5. 72 
6.27 

21.95 

6. 79 

2. 25 
11.64 
9.90 
.26 

13.16 
150.40 

2.116 

.07 
223.46 

8. 31 
59.11 

i 
~ 
> 

t,:) 
t,:I 
~ 



Monetar71 stock of principal countries of the world, end of calendar 71ear 19B7-Continued 
[Stated lo United States money (000 omitted), except paper stock, which Is stated lo monetary UDlt of Issuing country (000 omitted)] 

Monetary UDlt 

Country 
Mooe­

s:ard Name 
United 
States 

equlva-, 
lent 

Afrlca~Cootloued. 
Egypt .................... do .... . 
Eritrea ................... do .... . 
French Equatorial ... do .... . 

Pound •••••• l $4. 9431 
Lira......... .193 
Franc....... .193 

Africa. 
Gambia .................. do..... Pound ..... . 
Gold Coast ............... do .......... do ...... . 
Guloes, French ..... · ..... do..... Franc ...... . 
Ivory Coast .............. do .......... do ...... . 
Kenya Colony and ... do ..... Shilling .... . 

Uganda.• 
Madagascar .............. do..... Franc ...... . 
Morocco ................. do .......... do ...... . 
Nigeria ................... do..... Pound ..... . 
Nyasaland ............... do .......... do ...... . 
Portuguese East ... do ..... Escudo ..... . 

Africa.I 
Portuguese West ... do .......... do ...... . 
.Africa. 

Reunion Island.,, ........ do ..... Franc ...... . 
Rhodesla-

N orthern ............. do..... Pound ..... . 
Southern ............. do .......... do ...... . 

Senegal .................. do...... Franc ...... . 
Sierra Leone ............. do ..... Pound ..... . 

4.8665 
4.8665 
.193 
.193 
.2433 

. 193 

.193 
4.8666 
4. 8666 
1.0805 

1.0805 

.193 

4. 8665 
4. 8665 
.193 

4. 8665 

Metallic 
stock 

unclas­
sllled 

$2,658 

560 

Gold stock 

In banks 
and public 
treasuries, 
including 
that held j In clrcu• 
abroad In latfon 
trust-oot 
aside or 
"ear­

marked" 

$18,459 I·•••··•••• 

~ 1:::::::::: 

----•----------

Total 

$18,459 

1021 ·$58, 160 
195 146 341 

----•----------

Silver 
stock 

S27,850 
1,692 

881 
6 

19,004 

Paper 
clrcuJa. 
tlon, In 

monetary 
unit of 
issuing 
country 

27,522 

2!i;ooo 
166 

1,690 
27, 123 

119,441 
40,450 

-···-····~·1 :~;~~ 3,.:17 224 
1,598 ········-·-· 

2 104,897 

----1-- -- -- - ---1- -- -- ------- •---- • ------ -

81,232 

39,900 

35 
900 

439,472 
155 

1,4~ I. ....... ~. 
····1····-····+· 

24 
1,460 

438 
730 

107 
Somallland-

Brltlsh ............... do .... . Rupee ..... . 
French ............... do .... . Franc ...... . 
Italian ............... do .... . Rupee ..... . 

J: J::::::::::1··· ·····1iii ·1::::::::::1···· ••• • 1iii-, ........ ~~. 
• 365 ·····•···· •••••••••••• ···•······ •••••••••••• 1,863 

300 
4,410 
2,000 

Population Un• 
clas­
sified 

Per capita 

Gold Silver I Paper 

14, 169

1 

........ 

1 

.1. 30 I ,1. 96 
450 •••••••• •••••••• 3. 76 

3,125 •••••••• ·······- •••••••• 

1.94 

s~iiii 
.80 
. 74 

210 
2,300 
2,020 
1, 6/16 
5,765 

3,621 
5,557 

18,475 
1,176 
3,120 

4,150 

174 

931 
808 

1,225 
1,541 

.43 

3. 29 

13,42 
72.12 
7.02 

···--·-·1········ • 0. 1 81. 98 
$.47 ........ ····•••• 80. 48 

...•..•. ··•·•··• .18 .01 
.13 1. 36 ....... . 
. ll ........ 33. 62 

19.57 

3. 22 1 ........ 1 ........ 1 229. 31 

.03 
1.81 

.47 

.90 

.07 

.04 
l. ll 

358. 75 
.10 

344 1········1········1 • 96 
65 •••••••• 2. 94 •••••••• 

1,000 ........ ........ 1. 86 

.87 
67.84 
2.00 

~ 
t,,:), 
00 

~ 
@ 
0 
"!I 

~ 
t:/ 

~ 
i 
0 
"!I 

~ 
Is:: .... 
~ 



Sudan, Anglo-Egyp· ... do..... Pound ..... . 
tlan. 

Tanganyika .............. do ..... Shilling .... . 
Tunis ................. ___ do..... Franc ...... . 
Union of South Africa. _ .. do .. ___ Pound-·--·-
Zanzlbar . ________________ do _____ Rupee _____ _ 

Oceania: 
Australia _______ --·--·- _._do_____ Pound _____ _ 
New Zealand _____________ do __________ do ______ _ 
Fiji Islands ______________ do _____ ..... do ______ _ 
Society Islands ___________ do __ .. _ Franc ...... _ 

Total __ ..... ____ ----1- ---------1- --- -

4.8665 

.2433 

.193 
4.8665 
.366 

4.8665 
4.8665 
4. 8665 
.193 

130 '-·-··-··-- 130 8,415 293 

----------~-----~;~~r-~~;~- ---·-~~- -----1~;- -- , 22US_ 

130, 9831 105, 1191·------··-1 105, 1191······------1 51,994 
38,282 ------··---· ---------- -----·---·-- ------------ 6,570 

-·---·-- 431 ---------- 431 973 ------------
-·-------- ------------ ------··-- ------------ ···-····---- 19,960 

286,203 9,654,709 55,495 8,710,204 4,183,029 I·· 

t Includes gold and silver certificates (representing coin and bullion held in trust In 
the treasury) redeemable on demand. 

• Including some sliver. 

1• Stock in national bank. 

1 Figures for 1925. 
• On June 30, 1927. 
• United States Government and bank notes. 
• In United States dollars. 
' Last year's figures or figures of previous years. 
• Newfoundland government notes only. 
,. Paper mllrels. • 
• Including minor coin. 

11 Monetary standard not established. 
11 On Dec. 24, 1827. 
" Exclusive of Spanish bank notes. 
u Includes that held abroad. 
II On Jan. IO, 1928. 
11 On Jan. 1, 1928. 
1, Incomplete. 
ts Fluctuates with the price or sliver. 
tt On Mar. 20, 1927. 
,.. June 30, 1928. 

6,475 

4,350 
2,160 
7,659 

187 

6,225 
1,450 

164 
28 

1,845,053 

.02 1.30 .05 

:::::::=i:::::::: ... ~:~~. u~: ~~ 
7.62 I. 72 1.24 

-· 21. 01 -i-· 16. 86. ---~-:- ·---8. 34 
26. 40 •••••••• -------- 4. 53 

2. 62 5. 83 --------
·-··----1·-···-·· --··---· 712. 85 

. 16 5.26 2. 27 •--·----· 

N0TE.-Figures given represent each country's stock at the end of the year, except when otherwise indicated. Population figures are from the Commerce Yearbook, 1928. Blanks 
Indicate no figures available, rather than no stock. Gold reported held abroad but not reported as set aside or "earmarked," not included In the above figures (presumably reported 
by the country having actual possession). 
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MonetaT1J atock of principal countries of the world, end of calendar year 19S8 (subject to revision) 

[Stated In United States money (000 omitted), except paper stock, which la stated In monetary unit of issuing country (000 omitted) 

Monetary unit Gold stoct Per capita 

Country 

North America: 

Mone­
tary 

standard Name 

United States·------·- Gold____ Dollar---··--
Canada. ·---·····-···· ._.do .••••..... do ..... _. 
Mexico• ............... _.do ..... Peso ....... . 
British Honduras.···- ._.do..... Doller ...... . 
Costa Rica ....... _ .. _: _ .. do ... _. Colon .. - ... . 
Cnba • ................... do ... _. Peso ....... . 
Dominican Republic ... _.do..... Doller ...... . 
Guatemala ••• ·--·-···· ._.do.-·-· Quetzal. ··-· 
Haiti•·-·········-··-· ._.do ••.•• Gourde ....• 
Honduras• ............... do ..... Lempira ... . 
Newfoundland e .......... do ..... Doller ..... __ 
Nicaragua·----·-·-···· ..• do..... Cordoba ...• 
Panama •• ·-·····--··-· .•• do..... Balboa .•.••• 
Salvador•··-·-···-··-- ••• do--··· Colon.·-···· 
Virgin Islands .......... _.do..... Franc.·--··· 
British West lndies-

Berbados ...... -... _.do ... -. Pound ..... . 
Jamaica .............. do ... _ ...... do ...... . 
'l'rlnidad • ............ do .......... do ...... . 

Dutch West Indies ..... _.do ..... Guilder .... . 
French West Indies-

Guadeloupe .......... do..... Franc ...... . 
Martinque ........... do .......... do ...... . 

South America: 
Argentina·-····-·-···· ... do ... _. Peso ....... . 
Bolivia .. _ ................ do ..... Boliviano .. . 
Brazil.·--············· ... do..... Milreis ..••.. 
Chile ..................... do ..... Peso-...... . 
Columbia·-······-···- ... do .......... do ..... _. 
ECUlldor ·····---······ __ .do..... Sucre ••• ···-

United 
States 

equiva­
lent 

$1.00 
1.00 
.4985 

1.00 
.25 

1.00 
1.00 
1.00 
.20 
.50 

1.00 
1.00 
1.00 
.50 
.193 

4.8665 
4.11665 
4.8665 
.{02 

.193 

.193 

.9048 
10.306 

.6462 

.1217 

.9733 

Metallic 
stock 

unclas­
si11ed 

In banks 
and public 
treasuries, 
Including 
that held I In clrcu• 
abroad in lation 
trust-ilet 

Total 

aside or 
''ear• 

marked" 

__ ,. _______ $4,141,421 ---------- $4,141,421 
---------- t 160,855 ---------- 160,SM 

22,956 -·-------- 22,966 
---------- ------------ ---------- ----------------------
---------- 6,546 17,2U 23,787 
---------- 90 ---------- 90 

·---······1 2,466 
100 2,566 

········-· 125 ······-··· 125 
-········· 40 ······-··· 40 
······-··- :::::: 1,000: ···-··-··· 1,000 

10 ·-· • ·10 

------·--- 5,059 ···-···· 2· 5,059 
---------- 86 88 

------·--- ------·---·- ---------- ---------------------- ------------ ---------- ---------------------- ------------ 8 8 
---------- 1,047 -----·---- 1,047 

---------- 296 ---------- 296 
---------- 965 ---------- 965 

---------- 618,931 ---------- 618,931 
---------- II 7,475 ---------- 7,475 

148,591 148,591 
---------- 7,363 122 7,485 
---------- 24,271 --·-·----- 24,271 

II. 2QO() •••••••-•• 111,124 -···-····· 1,124 

Silver 
stock 

$849,995 
27,738 
12,765 

202 
363 

8,413 
240 

1,312 
30 

500 
~300 

440 

Paper 
circula­
tion, In 

monetary 
unit of 
issuing 
country 

I 5,215,397 
349,870 

------------
546 

24,138 
54, 176 
'1,551 

11,935 
16,201 

1 630 
I 185 

6,031 
I 90 ............ 

··-·· 69 18,117 
e. '500 

1 I 4 
791 321 

5,253 5,626 
15/1 5,298 

24 38,488 
------------ 41,720 

11,349,445 
e17 44,204 

········898. 3,379,026 
351,506 

89,517 56,183 
11.11 {97 1137,4U 

Population 

120,013 
9,519 

15,MS 
48 

472 
3,668 
1,022 
2,454 
2,550 

740 
268 
650 
500 

1,680 
25 

164 
858 
391 
58 

230 
240 

10,647 
2,599 

40,543 
4,025 
7,283 
2,000 

Un­
clas­
sified 

----------------................ 
--------------------------------
---------------------------------·------------------------------
--------------------------------
----------------
------------------·-------------
-----·--.............. 

Gold 

$34.51 
16. 89 
1.52 

----------------6.67 
.08 

1. 04 
.05 
.05 

3. 73 
--------.02 

3.01 
3.52 

----------------
.02 

18.05 

1. 28 
4. 02 

58.13 
2.87 
3.66 
1.86 
3.33 
.oo 

Silver I Peper 

$7.0I $43.45 
2. 91 36. 75 
.84 --------4.21 11.37 
. 76 51.13 

2. 35 15.18 
.23 1.51 
. 53 4.05 
.01 6.35 
.67 .85 

8.58 .69 
.67 9.27 
.18 ---------------- 10. 711 

2. 76 20.00 

-------- .02 
.92 .37 

13.43 14.38 
2. 67 91.34 

.10 167. 34 
-------- 173.83 

-------- 126. 74 
.01 17.01 

-------- 83.34 
.22 87.33 

1.31 7. 71 
.z:; 18.73 

t,j. 

gg 

gj 

i 
0 
►..;l 

~ 
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~ 
~ 
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Guiana-
British ____________ ___ do _____ Dollar _______ 1.0138 ---------- ------------ ----------- ------------ 21111 1,575 307 -------- -------- .67 5.13 
Dutch e ___________ ___ do _____ Guilder _____ .402 ---------- 86 ---------- 86 334 2,920 143 -----·-- .60 2. 34 20.42 
French ____________ ___ do _____ Franc _______ .193 ---------- 94. ---------- 94. 194. 11,400 47 -------- 2.00 4.13 242. 55 Paraguay e ____________ ___ do _____ Peso ________ .9648 ------------ ---------- ------------ --··-------- 192, 712 1,000 -------- ---a:ii2- ---i:si- 192. 71 

Pero __________________ __ _do _____ Pound ______ 4.8665 ---------- 19,938 ---------- 19,938 7,224 6,122 5,500 1.11 
Umguay ______________ ___ do _____ Peso ________ 1.0342 ---------- 69,557 ---------- 69,557 5,171 72,484 1,720 -------- 40.44 3. 01 42.14 
Venezuela _____________ --~do _____ Bolivar _____ .193 ---------- 7,818 -------·-- 7,818 8 9,000 89, 196 3,089 -------- 2.53 2. 91 28.87 

Europe: 
Albania _______________ ___ do _____ Franc _______ .193 ---------- ---------- 1,000 1,000 -------- --TM- -------- 1.00 
Austria te _____________ ___ do _____ Schllling ____ .1407 23,743 23,743 114 1,067,363 6,700 ----:oo· 159. 31 
Belgium 11, 11 __________ ___ do _____ Belga _______ .139 ---------- 125,574 ---------- 125,574 JI 283 2,302,332 7,932 15. 83 290. 26 
Bulgaria __ ------------ ___ do _____ Lev _________ H.0072 9,442 ---------- 9,442 3,6M 4,173,017 5,597 1.68 . 65 745. 58 
Czechoslovakia ________ 

Sil) Krone _______ . 0298 ---------- 8,607 ---------- 8,607 12 12,542,908 14,388 .59 871. 76 
Danzig ____ . ___________ God ____ Gulden _____ .195 ---------- 1 ---------- 1 1,950 39,416 400 ................ -------- 4.87 98.54 
Denmark"----------- ___ do _____ Krone _______ .268 ---------- 46,298 ------ ......... 46,298 2,153 360,200 3,475 -------- 13. 32 .62 103. 66 
Estonia _______________ ___ do _____ Crown ______ .268 ---------- 61 61 6 40,346 1,115 -------- .05 -------- 36.18 
Finland _______________ ___ do _____ Mark _______ .0252 7,672 ---------- 7,672 e 22 1,513,213 3,558 -------- 2. 15 . 01 425.30 
France"-------------- ___ do _____ Franc _______ n. 0392 ---------- 1,253,500 ---------- 1,253,500 10 28,706 63,915,593 40,960 -------- 30.60 . 70 1,560.44 
Germany ___ ---------- ___ do _____ Relchmarks_ .2882 ---------- 629,731 629,731 207,926 5,647,237 62,592 -------- 10.06 3.32 00.22 
Gibraltar'------------ ___ do _____ Pound ______ 4. 8665 ------------ ------------ ------------ II 160 18 -------· -------- -------- 8.89 
Great Britain and ., 

Irish Free State _____ ___ do _____ _____ do _______ 4.8665 ---------- 772,722 ---------- 772,722 250,000 420,841 48, 40l -------- 15. 96 5.16 8. 6ll 
Greece ____ - ------ ----- ___ do _____ Drachma. ___ ... 0130 ---------- 7,321 ---------- 7,321 66 5,689,550 6,825 -------- 1.07 . 01 833.63 i;; Hungary ___ ----------- ___ do _____ Pengll _______ .1749 ---------- 35,169 35,169 2,456 513,461 8,522 -------- 4.12 .29 60.25 
Iceland _____ ------- ____ ___ do _____ Krone _______ .288 ---------- 601 ---------- 601 ------------ 8,053 96 -------- 6. 26 -------- 83.88 i:::, 
Italy __________________ ___ do _____ Lira _________ •.0626 265,732 ---------- 265,732 11 5,382 17,295,393 40,799 -------- 6. 51 .13 423.91 11':l 
Latvia _____ --------·-- ___ do _____ Lat_ ________ .193 ---------- 4,584 ---------- 4,584 4,632 77,653 1,870 -------- 2. 45 2. 47 41.52 z 
Lithuania __ ----------- ---do _____ Lltas ________ .10 ---------- 3,427 ---------- 3,427 1.350 84,774 2,286 -------- 1. 50 .59 37.08 i:::, 
Netherlands ___________ __ _do _____ Florin or .402 ---------- 174,692 ---------- 174,692 47,195 870,588 7,626 -------- 22. 91 6.18 114. 16 > 

guilder. 
Norway _______________ ___ do _____ Krone _______ .268 ---------- 45,429 ---------- 45,429 1,876 315,500 2,789 -------- 16. 28 .67 113.12 
Poland ________________ ___ do _____ Zloty ________ .1122 47,761 ---------- 47,761 9,139 1,394,284 29,589 -------- 1. 61 . 31 47.12 
Portugal 17 __ ---------- ___ do _____ Escudo ______ 1.0805 ---------- 9,267 ---------- 9,267 996 1,976,184 6,185 -------- 1.49 .16 319. 51 
Rumania ______________ ___ do _____ Leu _________ .193 ---------- 30,327 ---------- 30,327 653 21,211,000 17,709 -------- 1. 71 .03 1,197.75 
Russia ,e ______________ ___ do _____ Chervonetz _ 5. H65 91,886 ---------- 91,886 98,083 182,110 146,989 -------- .62 .67 1.23 
Spain"--------------- ___ do _____ Peseta _______ .193 ---------- 493,807 ---------- 493,807 134, 717 4,377,167 22, 128 -------- 22. 31 6.08 197. 81 
Sweden"------------- ___ do _____ Krona _______ . 268 ---------- 63,259 ---------- 63,259 10903 546,013 6,088 -------- 10. 39 .14 89. 118 
Switzerland ___________ ___ do _____ Franc _______ .198 ---------- 92,906 73,258 166,164 37,905 952,697 3,959 -------- 41.97 9.57 240. 54 
Yugoslavia 1e __________ ___ do _____ Dinar _______ .193 ---------- 17,566 ---------- 17,566 ------------ 5,528,170 13,160 -------- 1.33 -------- 420.07 

A~ia: 
British N. Borneo _____ ___ do _____ Dollar _______ .5678 ---------- ------------ ---------- ------------ ------------ 2,383 258 -------- -------- -------- 9.23 
Ceylon ________________ ___ do _____ Rupee ______ .365 ---------- 14 ---------- 14 12, 941i 57,417 5,125 -------- -------- 2.52 11.20 
China'°--------------- Silver ___ Dollar ______ (11) ---------- ------------ ------------ 140,235 561,430 442,000 -------- -------- .31 1.27 
Cy;rrus Island ________ Gold ____ Pound ______ 4. 8665 ------------

------292-
292 766 412 317 -------- .92 2.41 1.30 

Fe . Malay States ____ ___ do _____ Dollar _______ .5678 ---------- ------------ ---------- ------------ 158 8,472 1,325 -------- -------- .12 6.39 
India, British _________ ___ do _____ Rupee ______ .365 123,999 ---------- 123,999 1,671,482 1,891,023 318,942 -------- .38 5. 24 5.92 
Indo-China, French ___ Silver ___ Plaster ______ (II) 22,042 ------------ ---------- ------------ ------------ 141,875 20,698 1.06 -------- -------- 6.85 
Japan, including Cho• Gold ____ Yen _________ .4985 ---------- 529,254 ---------- 529,254 g312,zu 1,773,499 83,458 -------• 6. 34 2.54 21.25 

sen, Taiwan, Kwan- I:,:) tung. 
-~ Footnotes at end of tablo, 



Monetary stock of principal countries of the world, end of calendar year 1918 ( subject to revisionJ-Continued 
[Stated In United States money (000 omitted), except paper stock, which Is stated In monetary unit of Issuing country (000 omitted)] 

Country 
Mone• 
tary 

standard 

Monetary unit 

Name 
United 
States 

equiva• 
lent 

Metallic 
stock 

unclRS­
sifted 

In banks 
and public 
treasuries, 
Including 
that held 
abroad In 
trust-set 
11Slde or 

"ear­
marked" 

Goldstock 

In circu• 
lation Total 

Silver 
stock 

Paper 
circula­
tion, In 

monetary 
unit of 
Issuing 
country 

Population Un• 
clllS­
sifted 

Per capita 

Gold Silver I Paper 

-------1---1-----1---l---l----1 l---1---l---+----1---1 ,--,--
Asia-Continued. 

Netherillnds E. Indies. Gold.... Guilder .... . 
Palestine ................. do..... Pound ..... . 
Persia e·-··········•·· Silver ... Kran ....... . 
Philippine Islands.~ .. Gold .... Peso ....... . 
Sarawak ................. do ..... Dollar ...... . 
Slam ..................... do ..... Bah t or 

tlcal. 
Straits Settlements ....... do..... Dollar ...... . 
Syria ..................... do ..... Pound ..... . 
Turkey .................. do ..... Lira ........ . 

Africa: 
Abyssinia ............. Silver ... Thlllarl._ .. . 
Algeria................ Gold.... Franc ...... . 
Belgian Kongo ........... do .......... do ...... . 
Egypt .................... do..... Pound ..... . 
Eritrea• ................. do ..... Lira ........ . 
French Equatorial ... do..... Franc ...... . 

Africa. 
French West Africa ...... do .......... do_ .... . 
Gambia .................. do..... Pound ..... . 
Gold Coast ............... do .......... do ...... . 
Kenya Colony and ... do ..... Shilling .... . 

M~!;!~; .............. do ..... Franc ...... . 
Morocco ................. do .......... do ...... . 
Nigeria ................... do..... Pound ..... . 
Ny11Saland ............... do .......... do ...... . 
Portuguese East ... do ..... Escudo ..... . 

Africa. 

$0. 402 
4.8665 
(") 
.60 
.5678 
.4424 

$68,264 , ......... . $68,264 

3,518 1 .......... 1 3,518 
- - - - - - - - - -1- - - .. - -- - - .. --1- - - - - - --- -1- - - - - - - - -- - .. 

$160,119 
42,920 
32,726 
19,089 

1196 
8,038 

356,545 
2,000 

llfl,403 
130,912 

a:~ 1···$6:746·1······~:~.1========:: 
4. 400 •••••••••• •••••••••••• •••••••••• 

1,630 

... 

12, 763 

----

129,068 

146,931 
8,610 

153,749 

(11) 
.0392 
.0278 

4.9431 
.0526 
.0392 

.0392 
4.8665 
4. 8665 
. 2433 

.0392 

.0392 
4.8665 
4.8665 
1. 080,5 

····s:0sn::::::::::: :::::::::: :::::::::::: ..... ~:~~. 1, 11}:ill 
1,948 •••••••••• 1,948 •••••••••••• 157,587 

17,693 .......... 17,693 28,231 30,398 

::::::::::1:::::::::::: :::::::::: :::::::::::: :::::: 1,692: ;: : 

----------1------------1---------- 20,042 

191 
1,797 

30,451 

··········•·•····3, u9·1··········1······3, u9·1············1 ~:~ 
·······•··•············ •••••••••• ···•········ 3,593 227 

1J8 42 160 I, 605 ........... . 
438 •••••••••• 438 •••••••••••• 75,712 

51,718 
887 

10,000 
lJ, 922 

-ilOO 
9,939 

........ , $1. 32 

.29 

$3,09 
3.29 
3.27 
1. 60 
.16 
.81 

$6.89 
2. 25 

11.M 
10.98 

ii"w 

9351········1 1. 74113.65 3,000 $2. 25 ............... . 
13,650 •••••••• •••••••• •••••••• 

157.14 
2.87 

11.26 

10,100 
6,066 

15,000 
14,169 

460 
3,125 

4,901 
210 

2,300 
5,765 

3,621 
5,557 

18,475 
I, 176 
3,120 

········1········ 2.17 .13 
1.47 •••••••• •••••••• 293.07 

.13 ........ 10.50 
1. 24 1. 99 2. 14 

::::::::1:::::::: ... ~~'.~. ····s:oo 

3.49 

127. 01 
,91 
.78 

6.28 

········•········1········1 81. 21 
.56 •••••••• 127.59 

........ ,........ .19 .01 
.13 1.36 ....... . 
. 14 ........ 24. 26 

~ 
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Portuguese West ___ do _______ ___ do ______ _ 
Africa. 

Reunion Island•------ ___ do _____ Franc ______ _ 
Hhodesia-

Northern _____________ do _____ Pound _____ _ 
Southe.rn _____________ do __________ do ______ _ 

81erra Leone•--------- ___ do __________ do ______ _ 
Somaliland-

British _______________ do ____ _ 
French•---------- ___ do ____ _ 

Rupee _____ _ 
Franc ______ _ 

Italian•----------- ___ do ____ _ 
Sudsn, Anglo-Egyp-

thn ____________________ do ____ _ 
Rupee_ - ----

Pound ____ _ _ 

:::~::rs~_~'.~~~::::::::::===~~::::: Shilling ____ _ 
Franc ______ _ 

Union or South Africa ____ do ____ _ Pound _____ _ 
Zanzibar _________________ do ____ _ 

Oceania: 
Rupee _____ _ 

Aw:tralia _________________ do _____ , Pound _____ _ 
New Zealand _______ ___ ___ do _________ _ do ______ _ 
Fiji Islands•-------- - - ___ do _______ ___ do ______ _ 
Society Islands _______ ____ do _____ Franc _____ _ _ 

TotaL _ -------------•----------

1.0805 

.0392 

4.8665 
4. 8ff6.'i 
4. 8fl65 

.365 
.0392 
.365 

4.86(;5 
. 2433 
.0392 

4.8665 
.365 

16 
842 

24 

191 , _________ _ 

70 ·----- - ----

33,516 33,074 

40 
842 

191 

70 

66,590 

787 
925 
107 

475 

1, 86,3 

8, 896 
4,637 

1ii;asii 
550 

4.86651•• 1211,2971 108,4331----------1 108,433 , ___________ _ 
4.8665 36,342 ------------ ---------- ------------ ------------
4. 8665 ------ -- -- 431 -- -------- 431 973 
.0392 

202, as2 I 10, 402. m 124,173 10,526,952 4, 170, 183 

69,172 

39,900 

122 
953 
155 

750 
4,410 
2,000 

"233 
9,844 

2111,6M 
9,656 
2, 799 

46,645 
6,521 

iS,-952 

4, JOO 18.67 

174 1--------1--------1--------' 229. 31 

931 
808 

1,541 

.04 
1.04 

.84 
1. 14 
.07 

.13 
1.18 
.10 

3441--------1--------1 1. 30 
65 -------- 2. 93 --------

), 000 -------- -------- 1. 86 

2. 18 
67.84 
2.00 

6,475 
4,300 
2,160 
7,669 

197 

6,215 
J,400 

164 
28 

1,858, 700 

.01 1. 37 
1.06 

--------•---~'.~~_! i ~: 

.04 
2. 26 

110.95 
1.26 

14.21 

20. 731 17.3111--------1 7.32 
24. 37 -------- -------- 4. 50 

2. 62 5. 03 --------
--------,-------- -------- 676. 86 

. II 5.66 2. 24 , _______ _ 

I Includes gold and silver certificates (representing coin and bullion held in trust in 
the tre,isury) redeemable ondemand. 

• Inch1ding some silver. 

" Exclusive ol 1-schilling and ½-schilling coins. 
" On Dec. 25, 1928. 

1 In Mexican banks on Apr. 30, 1928. 
• On Juno 30, 1928; national coin and United States bank notes in Government treasury 

an•I in banks. 
• United Statos Government not.cs. 
• Last year's figures or ftgure.s of previ01Ls years. 
1 Newfoundland Government notes only. 
• In Banco Nacional; paper currency of the United States circulates. 
• ln United States dollars . 
•• New monetary unit established July 11, 102'>. 
11 On May 31, 1928. 
" Now monetary unit established Mar. 19, 1027. 
" Exclusive of tho gold held abroad. 
" Including nickel. 
"On Nov. 27, 1928. 
" Stock in National Bank. 

" Including some minor coin. 
JO New monetary unit established Nov. 28, 1928. 
11 Monetary standard not established; stabilized rate Indicated. 
n On Dec. 28, 1928. 
" Now monetary unit established June 24, 1928. 
" RxchL~ive ol Spanish bank notes. 
" New monetary unit established May 14, 1928. 
"New monetary unit cstablishe<I Dec. 22, 1927. 
" On Dec. 26, 1928. 
"On Jan. I, 1929. 
" On Doc. 29, 1928. 
" Incomplete. 
" Fluctuates with tho prico or silver. 
" Including notes. 
u On June 30, 1928. 
"In banks and Government treasury, 

NDTE.-Figures given represent each country's stock at the end or the year, except when otherwise Indicated. Population figures are from the Commerce Yearbook, 1928. 
J11anks indicate no figures av_allable, rather than no stock. Gold reported held abroad but not reported BS set aside or "earm~ked," not ln!J}uded !11 i)1e "bove l!gures (presumably 
r~ported by the country bavmg actual J)05Sesslon). • • 
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WORLD PRODUCTION OP QOtl) Alf:D SILVI! 

World Pf'Oduction of gold and silver, 19B7 and 19B8 

[The production figures given below are based upon the preceding data and th0110 published In prior Issues of the report of the Director of the Mint) 

Calendar year 19'17 Calendar year 1928-snhJect to revision 

Gold l:lilver Gold Silver 
Country 

Kilos, Ounces, Kilos, 0 

I 
Value Kilos, Ounces, Kilos, Ounces, Value onces, ($0.57070 Value fine ftne fine fine per ounce)• fine fine fine fine 

North America: 
United States ................ 65, 8.'l6 2,117,283 ~ 767, 000 1,878,513 60,394,199 ~466,961> 66,710 2,144, no $44, 836, 800 1,817, 29t 58,426,oot 
Canada ...................... 57,629 1,852,785 38,300,465 707,207 22, 736,698 12,976,833 68,806 1,890, 6112 39,082.005 682,314 21,936,407 
Mexico ....................... 22,556 725,175 14, llll0,008 3,252,688 104, 573, 919 59, 680, 338 21, 745 6119,102 14,451, 721 3,375,966 108,637,307 

Total .............. ........ 146,0U 4,695,213 97,068,667 6,838,408 187, 704,816 1107, 123, 13lt 147,260 4,734,414 97,869,0'J6 6,875,574 188, 899, 718 

CentralAmerlcaand Westlndies •. 2,257 72,563 1,600,000 98, 103 3,164,021 1,800,000 1,881 60,469 1,250,000 79,582 2,658,548 

South America: 

~~~~~~.~·:::::::::::::::::: 30 ~ 20,000 466 15,000 8,560 30 968 20,000 467 15,000 
8 4,1l82 168,051 5,402,840 3,083,401 16 506 10,460 175,389 5,638,756 

Bradl ........................ 3,100 102,558 2,120,062 484 15,561 8,881 3,114 100,115 2,069,661 700 25,591 
Chfie . . ....................... 1,866 160,000 1,240,310 00,202 s 2,000,000 1,655,030 800 28,806 595,473 44,688 1,436, 719 
Colombia ....... ............. 2,257 72,563 I 1, 600, 000 4,088 131,U7 I 75,000 1,264 40,323 • 833,655 2,122 68,228 
Ecuador ....... .............. 1, 91l8 64,242 1,328,000 2,725 87,601 49,994 2,319 74,572 1,641,540 2,482 79,804 
Guiana-

British ............. ...... 178 5,714 118,119 } 
4,li66 { 

166 5,325 110,086 } 
f:!~k:::::::::::::::::: 239 7, ~ • 158,842 249 s 8,000 171 5, 41l8 113,664 233 17,500 

1,604 48,364 , 999,566 1,414 45,460 939,742 
Peru . ........................ 2,882 92.ff: 

1,916,369 5611,064 18,295,408 10,441,189 2,1111 66,004 1,383, 028 672,090 21,607,693 
Venezuela ............ ........ • 1,224 39, 813,767 1 100 3,215 1,836 1,501 48, 'l57 997,561 '125 4,019 

Total ••.................... 15,376 4114, 34_5 10,219,017 835,429 26, 8511, 042 15,328,456 12,002 416, 734 8,614,660 898,392 28,883,310 

Europe: 
Austria . .. . ..... ............. 4 129 2,667 301 9,677 5,523 110 321 6,636 • li88 18,004 
CIIBChoslovakla ............... 233 • 7,500 165,039 23,328 '750,000 428, 025 216 6,944 143,545 23,878 767,678 
Frimce .... .......... ......... 1,400 45,010 930,439 9,600 308,640 176,141 11,400 45,010 930,439 19,600 308,640 
Germany .................... 180 5,786 119,607 164,648 5,293,433 3,020,002 1180 5,786 119,607 I 164,648 5,293,433 
Great Britain ................ ········m ------------ 1,453 46,714 26,660 4 129 2,667 1,019 32, 761 
Greece ..•.................... 15 9,004 7,500 241,125 137,610 115 482 9,964 17,500 241,125 

Value 
($0.58627 

per ounce) 1 

$34,253,413 
12,860,657 
63,632,167 

110,746,237 

1,500,000 

8,794 
3,305,833 

15,003 
842,305 
140,000 

46,778 

4,397 

12,667,942 
2,356 

16,933,417 

11,(63 
450,067 
180,946 

3,103,381 
19, 207 

141,364 

~ 
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Italy ________ ----------------- 67 
Norway ___ ._ ---- --- ---- --- . - • ----------
Poland ••• ---···--·-········­
Rumanla_·--···-·-·-----··--
Russla_ ··-- •••• --- --- •- -··· •· 
Spain •• - -·· ••• ····-·· •••••• -· 
Sweden.-·--······ ••••••• •··-
YIJIIOS]avla ......... ·- ....... . 

Total ••••••• ·-·. -••• •• ····-

Asia: 
BrJtWI, India ................ . 
China. ········-············· 
Chosen (Korea) ............. . 
Du&eb East Indies ......... __ 
Federated Malay States.-.. . 
lndo-Cblna •• ············-·-
1apan •• ·-······-··-·····-·--
Pbillpplne Islands .... _ .... _ 
Sarawak ................... . 
Taiwan ..... -·· ........ ··--· 
Turkey.··············-····· 

Total--···-·- -- ••••• ·- •... 

Oceania: 
Australla--

New South Wales ....... . 
Northern Territory .. __ . 
Queensland~.·-·····--·· 
South Australia ........ . 
Victoria ••..•• ·-···--···· 
West Australia ....... _ .. 
;::;ii:ia .............. , 

New Zealand •• ·-·-········· 

Total ... ·-·· ... __ ... -··· .. 

2,058 
133,000 

30 
1 460 

386 

37,833 

11,952 
3,110 
5,578 
3,517 

333 
1 IO 

9,606 
2,467 

I 8 
457 
I 30 

37,068 

561 
5 

1,052 
13 

1,199 
12,702 

161 
I, 731 
4,029 

21,443 

2,154 
------------

66,165 
1,060,950 

966 
14,789 
12,410 

I, 216,341 

384,268 
1 100,000 

179,316 
113,071 
10, 706 

321 
308,823 
79,314 

243 
14,693, 

964 

1, 191, 719· 

18,032 
8175 

33,833 
418 

38,538 
408,352 

4,861 
55,666 

129,519 

689,394 

44,527 16, 706 
------------ 9,800 

7,776 
1;367, 752 4,376 

21,931,783 -~~:m I 20,000 
305,716 • 2,500 
256,537 1,672 

~144,031 354,732 

7,943,524 187,397 
1.067, 183 3,lll 
3, 706, 790 1,600 
2,337,385 71,098 

221,313 ------------
6,635 316 

6,383,938 140,950 
1,639,566 882 

5,023 ------------
303,731 562 

19,927 1 7,000 

24,635,015 412,916 

372,754 279,938 
3,618 ---------·--

699,390 2,616 
8,641 5 

796,661 46 
8,441,385 1,552 

100,486 23,072 
1,150,703 140 
2,677,383 13. 293 

14,251,011 320,662 

1 Avenge price per fine ounce In London. 

537,098 
315,070 

• 250,000 
H0,688 
321,500 

3,056,565 
80,375 
53, 755 

11,404,640 

6,024,806 
100,000 
51,447 

2,285,801 
------------

10,159 
4,531,543 

28,356 

18,074 
225,050 

13,275,236 

1 9,000,000 
------------

84,118 
179 

1,471 
49,895 

741,782 
4,494 

427,358 

10,309,297 

• Estimate based on United States Imports or ore and bullion. 
1 Estimate based on other years' production. 

306, 522 50 1, 607 33, 220 16,000 
179,810 --········ •••••••••••• --···-····-· I IO, 409 
142,675 --··-··-·· ........................ 7,313 
80, 291 I, 948 62, 628 1, 294, 636 3,110 

183, 480 37, 325 I 1,200,000 24_ 806, 201 11,819 
I, 744, 382 23 726 a 15,000 78,583 

45, 870 435 I 14, 000 289, 406 2,333 
30, 676 • 440 14, I 46 292, 424 I 1,900 

. 6,,~627 42,046 1,351,779 27, 943, 745 338,700 

3,438,357 11,697 376,058 7,773,809 230,974 
57,070 3,110 • 100,000 2,067,183 3,111. 
29,361 5,175 166,380 3,439,380 1,600· 

1;304, 507 3,429 110,242 2,278,004 63,203 
------------ 582 18,693 386,419· 

5, 798 8 257 6,313 1,654 
2,586,152 9,606 1308,823 6,383,938 140,950 

16,183 3,317 106,641 2,204,465 1,132 
6 •200 4,134 ------------

10,315 457 I 14,693 303, 731 562 
128,438 28 1900 18,605 6,843 

7,576,181 37,415 1,202,887 24, 865, 881 I 450,029 

5,136,300 399 12,831 265,240 281,656 
------------ 3 100 2,067 ••• •••• 685-

48,006 (13 13.277 274,4('0 
102 17 548 11,328 ------------
839 1,055 33,917 701,127 45 

28,475 12,237 393,405 8,132,403 1,866 
423,335 135 4,330 89,509 20,819 

2.565 I, 7211 55,573 1,148,805 1,711 
243,893 3,692 118,714 1.454,036 13,867 

6,883,515 19,680 632,695 1a. 01s. 975 I 320,649 

• Amount exported. 
• Last year's figures. 
• For year ended June 30. 

514,400 
334,649 
235,113 

911,986 
1 380,000 

2,526,443 
• 75,000 

61,085 

10,889,217 

7,425,810 
1100,000 
'51,447 

2,031,976 

53,176 
1 4,531,543 

36,394 

I 18,074 
I 220,000 

14,468,420 1 

9,055,241 
------------

22,034 

1,454 
160,000 
669,326 
I 55,000 
445,811 

10,308,866 

301,577 
196,195 
137,840 
58,619 

222,783 
1,481,178 

43,970 
35,812 

6,384,022 

4,353,530 
58,627 
30,162 

1,191,287 

31,175 
2,656,708 

21,337 

10,596 
128,979 

8,482,401 

5,308,816 

12,918 

••••••• 852 
86,176 

391. 406 
31.245 

261,366 

6,043, 7711 
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World production of gold and silver, 1927 and 1928-Continued 
[The production figures given below are based upon the preceding data and those published in prior issues of the report of the Director of the Mint] 

Calendar year 1927 

Gold Silver I Country I 
Kilos, I Ounces, I Kilos, 0 I Value 

1 
Value unces, ($0.57070 fine fine fine l\ne per ounce) 

Alrica: 
Abyssinia __ _________________ :! 672 21,606 $446,615 ------------ ------------1------------AlJ>:e!"ia---···---·------------- __________ ·----------- -·---------- 3,673 118,087 $67,392 BclgianCongo . . ------- ---··- ' 3,901 125,417 2,592,599 330 10,.0<N ·o,OM Bcchuane.land-------···-- ··-1 118 3,807 78,698 13 418 238 British Wes.t Alrica (Gold 

E2y~.t}_~~~~~.t!:.~!~~~'.~~::: 5, 33~ 171,6: 3,54r:~ :::::::::::: ::::::::::::1:::::::::::: 
French West Alrica_···--···-1 213 6,848 141,561 ------·· · ·-· ··--·----··· -----·- - ----Kenya Colony.····-·-·-··--- 20 655 13,540 · ·---··-- · ·- ---------··- _________ __ _ Madagascar_. _____ ····----·-- 322 10,352 213,995 21 I ---·-682-1------. -389-Portuguese East Alrica __ ... __ 296 9,521 196,816 
Rhode.sla-

Northern __ ·-··---- -·-·- -Southern __ .. _ ... _____ - · __ 
Southwest Africa ..... __ _ . . . _. 

Swaziland __ . ·-----·-·-·-
Sudan __ ·-·------·--···-·----Tanganyika_-··-.·-- __ .. ____ . 

11 
18,085 

31 
35 

223 
255 

350 
581,438 

984 
1,135 
7,166 
8, 1711 

7, 235 571 18, 344 JO, 469 
12,019, 390 3, 522 113, 241 64, 627 

20,341 -· -···- ··-·- -······---· - ------------
23,462 - ---·--···-- ---- · ··---·-, 

148,145 - - -·---··-·· ·----··----· -·---- --· - --te9, 075 211 916 523 Transvaal, Cape Colony, and 
NataL . . . '-·····-·---·-·-· ·I 314,852 j 10,122,491 1209,250,460 31,4€9 1,011,736 . 577,398 

TotaL -------- --------- - ---1 344. 374 I 11, 071,61D 1228.870, 686 39, 628 I 1. 214, 033 727,090 

Total for worl<L._ .... .. . ---1 004,392 I 19.431, 194 1401,678,427 I 7,899,878 1253,981,085 1144,947. 007 

s Last year's fll(Ures, 

Calendar year 11128 

Gold 

KUoo, I Ounces, 
floe floe I Vaine Kilos, 

fine 

Silver 

ounces, 
line 

Value 
($0.68627 

per ounce) 

2M 

4, 2961 138, 1161 2,866,111 
54 1, 748 36, 134 

9,131 
$l88,

7
M ,-- - -3,6621· 117,412-1 -835 

330 10, 60II G, DI 
4 141 83 

4,911 
2 

•213 
25 

195 
• 132 

19 
17,920 

17 
11 

181 
399 

157,901 
64 

6,848 
814 

6,269 
4,239 

602 
576,112 

542 
347 

5,835 
12,828 

3,264,103 
1,323 

141,561 
16,827 

1211, 592 
87,628 

12,444 
11, 909, 292 

11,204 
7,173 

120,620 
2C'5, 178 

a22, 001 I 10,354,264 1214, 041, eaa 

3 • -81- -- ----- 47 

10 ---- 327- -----192 

3 88 52 
3,229 _____ 103,802 I ______ 60,856 

------ - ·----- --- -· 1·----. - -----
--- ------.9- -·----1, 575" ---------923 

a2,oso I 1,oa1,a16 604, f65 

350,720 11,275.660
1
~088,577

1

~ . 1,265,(11 I 741,872 

611,964 19, 674,638 ~ 710,SM ~1257,273,490 150,831,728 

t-:> 
~ 

i 
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ADDENDA 237 

Production of gold and ailver in the world since 1880 
The annual production or 1860 to 1872 is obtained Crom 5-year.perlod estimates comoiled by Dr. Adolph 

Soetbeer. Since 1872 the estimates are those of the Bw:eau of $he.Mint) 

Gold 

Fine ounces Value 

Silver 

Fine ounces Commercial 
value 1 

c ..... ,_ I 

1860 
1861 • .................. : ... :::::::.::::: $3J: ~I: l:: 6,486,262 $134, 083, 000 29,095,428 

1862 •• •••••••••••• •••••••••••••• •••••••• 47,651,000 
1863.................................... 47,616,000 

5,949,582 122, 989, 000 35,401,972 
5,949,582 122, 989, 000 35,401,972 
5,949,582 

1864.................................... 47,616,000 

rn::::::::::::::::::::::::::::::::::::: if:=:~ 
122, 989, 000 35,401,972 

6,949,582 122, 989, 000 35,401,972 
5,949,582 122, 989, 000 35,401,972 

1867.................................... 57,173,000 
1868 •••• ••••••• ••••••••••••••••••• •• •••• 67,086, 000 

6,270,086 129, 614, 000 43,051,583 
6,270,086 129, 614, 000 43,051,583 
6,270,086 

i:g•::::::::::::::::::::::::::::::::::: gf: m:::: 
1871.................................... 83,958,000 

129,614,000 43,051,583 
6,270,086 129,614,000 43,051,583 
6,270,086 129, 614, 000 43,051,583 
5,591,014 I 

1872... .• . . . .. . . . . . . . .. . . . . . ... . . . . .. . . . 83, 705, 000 
Total ............................ 1---...c-~- 729,563,000 

115,577,000 63,317,014 
6,591,014 115,577,000 63,317,014 

78, 766, 630 I 1, 628, 252, 000 547, 997, 231 
l=======~~=I=====:,==~~ 

1873.................................... 82,120,800 
1874 •••• ••••••• •••••••••••••••• ••••• •• •• 70, 674, 400 

4,653,675 96,200,000 63,267,187 
4,390,023 

1875 •••••••••••••••• ••••••• ••••···•· .... 77, 578, 100 
1876. .• .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78, 322, 600 

00, 750,000 55,300,781 
4,716,563 97,500,000 62,261,719 
5,016,488 103, 700, 000 

1877 •••••••••••••••••••••••••••••••••••• 75,278,600 1878...... ....... .. ..... .. ... .. ...... ... 84, 540, 00() 

67,753,125 
5,512,196 113,947,200 62,679,916 

1879 •••••••••••• •••••·•·. .. ... .. .. ... . .. 83, 532, 700 
1880 •• •••••••••••• •••••••••••• •• •••••• •• 85, 6t0, 600 

5,761,114 119,092,800 73,385,451 
5,262,174 108, 778, 800 74,383,495 

1881.............................. ...... 89,925, 700 
1882.... .. . . . . . . . . .. . . . . . . . . . . .. . . . . . . . . 98, 232, 300 

5,148,880 106, 436, 800 74, 795,273 
4,983,742 103, 023, 100 79,020,872 
4,931,086 

1883...... ... .. ... ..... ..... .... .. ...... 98, 984, 300 
1884............................. ....... 90,785,000 

101,996,600 86,472,091 
4,614,588 95,392,000 89,175,023 
4,921,169 

1885.................................... 97,518,800 
1886...... .. . . . . . . . . . . . . . . .. . . .. . . . . . . . . 92, 793, 500 

101, 729, 600 81,567,801 
5,245,572 108, 435, 600 91,609,959 

1887.................................... 94,031,000 
1888.. .. . . . .. . . . . . . .. . . . . . . . .. . . .. . . . . .. 102, 185, 900 

5,135,679 106, 163, 900 93,297,200 
5, ll6,8et 105,774,900 96,123,586 

1889 •••• •••••••••• ••• ••••• •••••••••••• •• 112, 414, 100 
1890 ••• ••••••• •••••• •••••· •. •........... 131, 937, 000 

6,330, 775 110,196,900 108, 827, 606 
5,973,700 123, 489, 200 120,213, 611 
5,749,306 126, 095, 062 

1891.................................... 135,500,200 
1892.................................... 133,404,400 

118,848,700 
6,320,194 130, 650, oco 137, 170, 000 

1893 •••.•....... ·······. .... ........ .... 129, 119, 900 
1894.................................... 104,493,000 

7,094,266 146, 651, 500 153, 151, 762 
7,618,811 157, 494, 800 165, 472, 621 

1895 ••••••• •••••• •••••••••••••••••••• ••• 109, 545, 600 
1896. .. . . . . . .. . . . . . . . . .. . . . . . . . . . . . . . . . . 105, 859, 300 

8,764,362 181, 175, 600 164, 610,394 
9,615,190 198, 763, 600 167, 500, 960 

1897.... .. .. .. . . . . . . . . . . . . . . . . . . . .. . . . . . 96, 252, 700 
1898 ••• ••••• •• •••••• •••••••• ••••••••• •• • 99, 742, 600 

9,783,914 202, 251, 600 157,061, 370 
11,420,068 236, 073, 700 160, 421, 082 
13,877,806 

1899.... .. ....... ... .. ....... ... . ..... .. 101,002, 600_ 
1900.................................... 107,626,400 

286, 879, 700 169,055,253 
14,837, 775 306, 724, 100 168,337, 452 

1901.................................... 103,806,700 
1902.................................... 86,264, 700 

12,315,135 254, 576, 300 173,591,364 
12,625,527 260, 992, 900 173,0ll,283 

1903.................................... 90,552,200 
1904.................................... 95,233,300 

14,354,680 296, 737, 600 162, 763, 483 
15,852,620 327, 702, 700 167, 689, 322 

1905 •••••• • ••••••••••••••••••••••••••••• 105,113, 700 
1906.................................... 111,721,100 

16,804,372 34 7, 377, 200 164, 195, 266 
18, 396, 451 380, 288, 300 172,317,688 

1907.................................... 121,577,100 
1908.................................... 108,655,100 

19,471,080 40'J, 503, 000 165, 054, 497 
19,1177,260 412, 966, 600 184, 206, 984 

1909.................................... 110. 364,400 
1910.................................... 119,727,000 

21,422,244 442, 837, 000 203, 131, 404 
21,965, lll 454, 059, 100 212, 149, 023 
22,022,180 221, 715, 673 

1911.................................... 122, 143,800 
455,239, 100 

22,397,136 462, 980, 761 226, 192, 923 
1912.................................... 141,972,220 
1913.................................... 126,848,107 

22, 605;068 467, 288, 203 230, 904, 241 
22,254,983 210, 013, 423 

1914 ............................. • ······ 95,261,769 
460, 051, 329 

21,301,836 440, 348, 027 172, 263, 596 
1915.................................... 89,911,664 22,737,520 470, 026, 251 173, 000, 507 
1016.......................... .......... 124, Oil, 387 
1917 .................................... 166,240, 68G 

22,031,094 455, 423, 136 180, 801, 019 
20,345,528 420, 579, 351 186,125,017 

1918 ............ ····· .. ....... .... ...... 200, 002, 336 
1919.................................... 201, 5!!8, 402 

18, 614,03D 384, 786, 306 203, 159, 431 
17,698,184 366, 853, 933 179, 840, 940 

1920.................................... 176,658,331 16,130,110 332, 823, 034 173,296,382 
1921.................................... 108,110,295 15,974,962 330, 231, 792 171,285,542 
1922.................................... 142,536,023 15,451,945 319, 420, 063 209, 815, 448 
1923.................................... 172,275,552 17,790,597 367, 764, 279 246, 009, 534 
1924.................................... 178,310, 725 19,031,001 393, 405, 653 230, 484, 703 
1925.................................... 172,498,232 19, 025, 942 393, 301, 128 245, 213, 993 
1926.................................. .. 159,568,628 19,349,118 399, 981, 749 253, 795, 166 
1927 .................................... 144,947,007 19,431,194 4Ql, 678, 427 253, 981, 085 
1928 •••••••••••••• ······················, __ ....:..........:._4-_ ___:_..:....._, __ _;_--'--I 150,831, 728 19,674,638 406,710,864 257, 273, 400 

Total............................ 6,495,774,191 728, 850, 622 15, 066, 064, 686 8, 761, 303, 969 
i=====•======-======I====== 

Grand total ...................... ! 7,225,337,191 807,617,252 16,694,316, 686 9, 309, 301, 200 

1 At the average par price of a fine ounce of silver in London, excepting the years 1918 to 1922, inclusive, 
for which the mean of the New York bid and asked prices was used. 
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Production of gold and lilfJer in the 11/0rld ,ince the di1cm,ery of America 

[From 1493 to 18811 is from a table or averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years since, the production is the annual estimate or the Bureau or the 
Mint] • 

Gold Silver Percentage of production 

Annual average for period Total for period Annual average for period Total for period By weight By value 
Period 

! 

Fine ounces Value Fine ounces Value Coining value Fine ounces 
Coining value 

Sliver Fine ounces In standard Gold Gold Sliver 
• silver dollars 

--------
1493-1521J ____ -- --------- 186,470 $3,855,000 5,221,160 $107,931,000 1,511,000 $1,9M,OOO 42,309,too $M, 703,000 11 89 66.4 33.6 
1521-1644 _______________ 230, 1114 4,759,000 5,52',656 114,205,000 2,81111, 930 3, 7(0,000 611,598,3Z 89,986,000 7.4 92.6 55.t 44. l 
1545-lOOQ ____ --------- -- 273,596 5,656,000 4,377,544 90,492,000 10, 017, 1146 12,952,000 160,287,040 207,240,000 2. 7 97.3 30. 69.6 
1561-1580 ____ -- ------ --- 219,906 4,546,000 4,398,120 90,917,000 9,628,925 -12,450,000 192, 578, 500 248, 990, 000 2.2 97.8 26. t 73.3 
1581-1600------ ------ --- 237,267 4,905,000 4,745,340 98, 095, 000 13,467,635 17,413,000 269, 352, 700 348, 254, 000 1. 7 98.3 22 • 78 
1601-1620 __________ ----- 273,918 5,662,000 6;,'78,360 113, 248, 000 13,596,235 17,579,000 271, 924, 700 351,579,000 2 98 24.4 75.6 
1621-1640---- ------ -- --- • 266,845 5,616,000 5,.336,900 110,324,000 12,65', 240 16,361,000 253,084,800 327,221,000 2.1 97.9 25.2 74. 8 
1641-1660 __ -- ------ -- --- 281,955 5,828,000 5,639,110 116, 571, 000 11, 7'16,545 15,226,000 235, 530, 900 304, 525, 000 2.3 97. 7 27. 7 72.3 
1661-1680---- ---------- _ 297,709 6,154,000 5,9M, 180 123, 084, 000 10,834,550 14,()(11,000 216, 691, 000 280, 166, 000 2. 7 97.3 30.5 69.5 
1681-17()() __________ ----- 346,095 7, lM,000 6,921,895 143,088,000 10,911'J,085 14,212,000 219, 841, 700 284, 240, 000 3.1 96.9 33.5 66.5 
1701-172() _______________ 412,163 8,520,000 ~ 243,260 170,403,000 11,432,540 14,781,000 228,650,800 295, 1129, 000 3.5 96.5 36.6 73. 4 
1721-1740 _______________ 613,422 12,681,000 12,268,440 253, 611, 000 13,883,080 17,924,000 277, 261, 600 358, 480, 000 4.2 95.8 41. 4 58.6 
1741-1760 ____ -- ---- -- --- 791,211 111,356,000 15,824,230 327, 116, 000 17,140,612 22,162,000 342, 812, 235 443, 232, 000 4.4 95.6 42.5 57.5 
1761-1780 ____ ~_ --------- 665,066 13,761,000 13,313,315 275,211,000 20,985,591 27,133,000 419,711,820 542, 658, 000 3.1 96.9 33. 7 66.3 
1781-18()() ____ -- ------ --- .571,948 11,823,000 11,438,970 286, 464, 000 28,261,779 36,540,000 565, 235, 580 730, 810, 000 2 98 24.4 75. 6 
1801-1810 ______ ----- ---- 571,563 11,815,000 5,715,627 118,152,000 28,746,922 37,168,000 287,469,225 371, 677, 000 1.9 118.1 24.1 75.9 
1811-1820 _________ - - - - __ 367,957 7,606,000 3,679,568 76,063,000 17,385,755 22,479,000 173,857,555 224, 786, 000 2.1 97.9 25 . .3 74. 7 
1821-1830 ___________ ---- 457,044 9,448,000 4,570,444 94,479,000 14, 8(17, 004 19,144,000 148, 070, 040 191,444,000 3 97 33. 67 
1831-1840 ____ ----------- 652,291 13,484,000 6,522,913 134,841,000 19,175,867 24,793,000 191, 758, 675 247,930,000 3.3 96. 7 35.2 64. 8 
1841-1850 ______ ---- - ---- 1,760,502 36,393,000 17.,605, 018 363, 928, 000 25,000,342 32,440,000 250, 903. 422 324, 400, 000 6.6 93.4 52.9 47.1 
1851-1855 ____ -- ------- -- 6,410,324 132, 513, 000 32,051,621 662, 566, 000 28,438,597 36,824,000 142, 442, 986 184, 1119, 000 18.4 81. 6 78. 3 21. 7 
1856-1860 ___ ------------ 6,486,262 134,083,000 32,-431, 312 670,415,000 29, 095, 428 37,618,000 145,477, 142 188, 092, 000 18.2 81. 8 78. l 21. 9 
1861-1865 ___ ----- ------- 5,1149,582 122, 989, 000 29,,747, 913 614,944,000 35,401,972 45,772,000 177, 009, 862 228,861,000 14.4 85.6 72.p 27.1 
1866-1870 __ --------- -- -- 6,270,086 129,614,000 31,350,430 648,071,000 43,051,583 55,633,000 215,257,914 278,313,000 12. 7 87.3 70 30 
1871-1875 __ --------- -- -- 5,591,014 115,577,000 2'Z,955,068 577, 883, 000 63,317,014 81,864,000 316,585,069 409, 322, 000 8.1 91.9 58. 5 41.5 
1876-188() ____ ----------- 5,543,110 114,586,000 27,715,550 572,931,000 78,775,602 101,851,000 393, 878, 009 509, 256, 000 6.6 93.4 53. 47 
1881-18811 ___ -------- ---- 4,794,755 99,116,000 23,973,773 495, 582, 000 92,00I, 944 118, 955, 000 460, 019, 722 594, 773, 000 5 95 45.5 54.5 
1886-1890 ___ ----- --- -- -- 5,461,282 112, 895, 000 27,306,411 564,474.000 108, 911, 431 140,815,000 544,557,155 704,074,000 4. 8 95. 2 44. 5 55. 5 
1891-1895--------------- 7,882,565 162,947,000 39,412,823 814,736,000 157, 581, 331 203, 742, 000 787, 906, 656 1,018,708,000 4.8 95. 2 44.4 55.6 
1896-1900 ____ -- ----- -- -- 12,446,939 257,301, 100 62,234,698 1, 286, 505, too 165, fl93, 304 214, 229, 700 828, 466, 522 1,071,148, too 7 93 54.6 45.4 
1901-19()5 ___________ ---- 15,606,730 322, 619, 800 78,033,650 1, 613, 099, 100 167,995,408 217,206,200 839,977,042 1, 086, 030, 900 8.5 91. 5 59.8 40. 7 
1906-------------------- -------------- -------------- 19,_471, 080 402, 503, 000 -------------- -------------- 165,054,497 213, 403, 800 10.5 89.5 65.3 34.2 
1907 ____________________ -------------- -------------- 19,977,260 412,966,600 -------------- -------------- 184, 206, 1184 238, 166, 600 9.8 90.2 63.4 36.6 
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1008 .................... , .............. , ............. . 
1900 •••••••••• •••••••••• •••••••••••••• •••••••••••••• 
1910 •••••••••••••••••••• •••••••••••••• •••••••••••• • • 
1911 •••••••••••••••••.•• •••·•••••••••• .••••••••••••• 
1912 •••••••••••••••••••• •••••••••••••• •••••••••••••• 
1913 ................... . 
1914 .................. .. , ............. . 
1915 ................... . 
1916 •••••..•. •• .. ·•·•···I · ••·•··••••··• 

1917 ................... . 
1918 ................... . 
1919 ..... .... .......... . 

I:l· ·· ·· · ······· ··· ····1 • • •• ·• ·:··::. :· ··· ••• ·•• 

1922 ................... . 
1923 ................... . 
1924 ................... . 

i~= :: = == == ============I======·===· .. ·'···· •••••••••• 

21,422,244 
21,966,111 
22,022,180 
22,397,136 
22,605,068 
22,264,983 
21,301,836 
22,737,520 
22,031,094 
20,3'5,528 
18,614,039 
17,698,184 
16, 130, 110 
15,974,962 
15,451,945 
17,790,597 
19,031, 001 
19,025,942 
19,3'9,118 
.19, 431, 194 
19,674, 638 

442, 837, 000 
4M,059, 100 
455, 239, 100 
462, 1189, 761 
467, 288, 203 
460, 051, 329 
440, 348, 027 
470, 026, 251 
455, 423, 136 
420, 579,351 
384, 786, 306 
365, 853, 933 
333, 423, 975 
330, 231, 792 
319, 420, 063 
367, 764, 279 
393, 405, 653 
393, 301, 128 
399,981, 749 
401, 678, 427 
406,710,864 

Total ............ l ........ ...... l .............. ll,021,655,0691 21,120,298,627 

200, 131, 404 
212, 149, 023 
221, 715, 673 
226, 192, 923 
230, 904, 241 
210,013,423 
172, 263, 596 
173, 000, 507 
180,801, 919 
186, 126, 017 
203, 159, 431 
179, 849, 940 
173,296,382 
171, 285, 542 
209,815,448 
246,009,53' 
239, 484, 703 
245, 213, 993 
253, 711/i, 166 
253,981,085 
267, 273, 490 

14,467,232,012 

262, 634, 500 
274, 293, 700 
286, 662, 700 
292,451, 500 
298, 542, 862 
271, 532, 506 
222, 724, 649 
223,677,423 
233, 764, 006 
240, 646, 486 
262, 670, 779 
232, 533, 256 
224, 059, 968 
221, 460, 095 
271, 276, 538 
318, 072, 933 
309, 636, 787 
317, 044,355 
328, 139, 204 
328, 379, 585 
332,636,431 

18, 705, 108, 043 

9.5 
9.4 
9 
9 
8.9 
9. 5 

11 
11.6 
10. 8 
9. 8 
8.3 
8. 9 
8.5 
8. 4 
6. 8 
6. 7 
7.4 
7. 2 
7.1 
7.1 
7. 1 

6.6 

90.5 62.8 
90.6 62.3 
91 61.4 
91 61.2 
91.1 61 
90.5 62.8 
89 66.4 
88. 4 67. 7 
89.2 66. 1 
90.2 63.6 
91. 7 59.4 
g1.1 61.1 
91.5 59. 7 
91.6 59.8 
93. 2 54.9 
93. 3 53.6 
92.6 00 
92.8 55.4 
92.9 54. 9 
92.9 55 
92. 9 55 

93.4 63 

37.2 
37. 7 
38.6 
38. 8 
39 
37.2 
33. 6 
32.3 
33. 9 
36. 4 
40.6 
38.9 
40.3 
40.1 
45.1 
46.4 
44 
44. 6 
45. 1 
45 
46 

47 

i 
t_,,J 

~ 
;i,. 

~ 
~ 
cc 





INDEX 

A 
Abyssinia, monetary statistics _____________________________________ _ 
Aden, monetary statistics _________________________________________ _ 
Africa, monetary statistics ________________________________________ _ 
Albania, monetary statistics _______________________________________ _ 
Alaska: 

Production of gold and silver __________________________________ _ 
Production review ____________________________________________ _ 

Algeria, monetary statistics ________________________________________ _ 
Amoy, monetary statistics _________________________________________ _ 
Appalachian States, production of gold and silver, review _____________ _ 
Appropriations, expenses, and income _______________________________ _ 
.Appropriations, reimbursements, expenditures, and balances, 1929 ______ _ 
Arabia, monetary statistics ________________________________________ _ 
Argentina, monetary statistics _____________________________________ _ 
Arizona: Production of gold and silver __________________________________ _ 

Production review ____________________________________________ _ 
Arts, industrial, gold and silver used: 

In United States, 1928 ________________________________________ _ 
In United States, since 1880 ___________________________________ _ In world ____________________________________________________ _ 

Ashanti and Gold Coast, monetary statistics _________________________ _ 
Asia, monetary statistics of_ _______________________________________ _ 
Assay commission, annual test of coins ______________________________ _ 
Assay departments, operations oL _________________________________ _ 
Assays made ____________________________________________________ _ 

Assay_ office: 
New York-

Pase 
206 
185 
206 
148 

35 
27 

206 
190 

30 
7,102 

102 
185 
135 

35 
28 

6,38 
39 

224 
207 
185 
23 
11 
11 

Deposits, income, expenses, and employees___________________ 7 
Employees by departments_________________________________ 20 

Minor, operations of___________________________________________ 20 
Seattle, gold receipts since 1898_________________________________ 21 

Assets and liabilities_____________________________________________ 102, 109 
Australia, monetary statistics_______________________________________ 218 
Austria, monetary statistics________________________________________ 148 

B 

Balances, receipts, and disbursements of gold bullion _________________ _ 
Bars, commercial and certificate, manufactured ______________________ _ 
Bars of gold issued in exchange for coin or bullion ____________________ _ 
Bechuanaland, monetary statistics _________________________________ _ 
Belgium, monetary statistics _______________________________________ _ 
Belgian Congo, monetary statistics _________________________________ _ 
Boise assay office: 

Deposits, expenses, income, and employees ______________________ _ Operations __________________________________________________ _ 
Bolivia, monetary statistics ________________________________________ _ 
Brazil, monetary statistics _________________________________________ _ 
British Empire. (See Great Britain.) 
British Guiana, monetary statistics _________________________________ _ 
British Honduras). monetary statistics _______________________________ _ 
British India. (.::;ee India.) 
British North Borneo, monetary statistics ___________________________ _ 

241 

9 
16 

9,40 
206 
150 
207 

7 
20 

135 
141 

146 
130 

187 



242 INDEX 

British Somaliland Protectorate, monetary statistics __________________ _ 
British West Africa, monetary statistics _____________________________ _ 
British West Indies, monetary statistics _____________________________ _ 
Bulgaria, monetary statistics ______________________________________ _ 
Bullion and coin imported and exported _____________________________ _ 
Bullion and coin imported and exported, by calendar years since 1873 __ _ 
Bullion: 

Page 
214 
207 
134 
150 

48, 70 
81,82 

Deposits and purchases ______________________________________ 4, 42, 60 
Gains and losses______________________________________________ 18 
Gold and silver imported and exported to and from British India 

since 1873--------------------------------------------------Gold exchanged for gold coin _____________ - ____________________ _ 
Gold receipts, disbursements, and balances ______________________ _ 
Imports and exports to and from London _______________________ _ 
In mints and assay offices _____________________________________ _ 
Proof (1,000 fine) ____________________________________________ _ 
Recovered (surplus) in ounces _________________________________ _ 
Silver exports from London to the East since 1881_ ______________ _ 
Silver refined, exports from United States since 1900 ______________ _ 
Stock of, in United States mints _______________________________ _ 
Value of a silver dollar since 1837 ______________________________ _ 

Bureau of the Mint: 

112 
9,40 

9 
112 

10 
12 
12 

111 
111 
104 
124 

Employees ___________________________________________________ 7, 20 
Laboratory, work of___________________________________________ 21 

C 
California: 

Production of gold and silver __________________________________ _ 
Production review ____________________________________________ _ 

Canada: 
Monetary statistics of ________________________________________ _ 
United States gold coin in _____________________________________ _ 

Canton mint reopened ____________________________________________ _ 
Canton monetary statistics ________________________________________ _ 
Carson Mint: 

Deposits, expenses, income, and employees ______________________ _ Operations __________________________________________________ _ 

Cash holdings of national and nonnational banks _____________________ _ 
Central States of the United States, review of production of gold and silver _________________________________________________________ _ 
Ceylon, monetary statistics ________________________________________ _ 
Chefoo, monetary statistics ________________________________________ _ 
Chile, monetary statistics _________________________________________ _ 
China, monetary statistics _________________________________________ _ 
Circulation per capita of United States _____________________________ _ 
Coin: • 

35 
28 

127 
llZ 
191 
190 

7 
20 

106 

2~ 
187 
191 
142 
188. 
106-

Deposits since 1873_____ _ _ __ _ _ __ _ _ _ _ _ _ __ _ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 64 
Minor, issued, melted, and outstanding__________________________ 10 
Percentage produced from metal worked_________________________ 17 
Test by annual assay commission __ ----------------------------- 23 
Withdrawn from monetary use ______________________________ 46, 66, 223 

Coin and bullion: Imported and exported ________________________________________ 48, 70 
Stock of, in United States ______________________________________ 6, 104-

Coinage by the United States for other countries _____________________ 3, 8, 41 
Coinage of nations, 1927 and 1928___________________________________ 221 
Coinage of the United States: -

Authority for coinage, changes in weight and fineness, amounts_____ 84 
By classes (gold, silver, minor, total) and calendar years since 1793__ 92 
By each mint and by denominations--Since 1793 ______________________________________________ _ 

During past 10 years _____________________________________ _ 
Calendar year 1928 ___________________________________________ _ 
Fine ounces and value since 1873 _______________________________ _ 
Fiscal year 1929 _____________________________________________ _ 
Gold, by denominations and calendar years since 1793 ____________ _ 
Metal purchased for minor coin ________________________________ _ 

87 
88 
40 
83 

3,8 
84,87 

10 



INDEX 

Coinage of the United States-Continued. 
Minor, by denominations and calendar years since 1793 ___________ _ 
Minor, issued, melted, and outstanding _________________________ _ 
Review of ___________________________________________________ _ 
Seigniorage on silver and minor coins ___________________________ _ 
Silver, by denominations and calendar year since 1793 ____________ _ 
Uncurrent coin used in ________________________________________ _ 

Coining department operations ____________________________________ _ 
Coins: 

Foreign, values of ___________________________________ -- - ___ - -- -
Withdrawn frommonet&ry use. (See -Withdrawn-coin.) ___________ _ 

Colombia, monetary statistics oL __________________________________ _ 
Colorado: 

Production of gold and silver __________________________________ _ 
Production review ____________________________________________ _ 

Commercial and certificate bars manufactured _______________________ _ 
Commercial ratio of silver to gold since 1687 ________________________ _ 
Congo, Belgian, monetary statistics ________________________________ _ 
Consumption of gold and silver in the United States __________________ _ 
Copper purchased, quantity and cost for use in minor coinage _________ _ 
Costa Rica: 

Coinage for, by United States _________________________________ _ 
Monetary statistics __________________________________________ _ 

Course of silver and gold __________________________________________ _ 
Cuba, monetary statistics _________________________________________ _ 
Cyprus Island, monetary statistics _______________________________ : __ 
Czechoslovakia (Bohemia), monetary statistics _______________________ _ 

D 

Danzig, Free city of, monetary statistics _____________________________ _ 
Denmark, monetary statistics ______________________________________ _ 
Denver Mint: Coinage ________ . ____________________________________________ _ 

Deposits, income, expenses, and employeeB-----~----------------­
Employees, by departments __ ----------------------------------

Deposits, earnings, expenditures, and employees, by institutions _______ _ 
Deposits and purchases of gold ____________________________________ _ 
Deposits and purchases of silver ___________________________________ _ 
Deposits of foreign bullion and coin ________________________________ _ 
Deposits of gold since 1873 ________________________________________ _ 
Deposits of silver since 1873 _______________________________________ _ 
Dies, coinage, manufactured _______________________________________ _ 
Disposition, receipt, and balances of gold bullion _____________________ _ 
Dispo!'Jition of gol!l and silver product, 1928 _________________________ _ 
Distribution of minor coins ___ -----~_~- ____________________________ _ 
Dominican Republic, monetary statistics ____________________________ _ 

E 
Earnings and expenditures, table of_ _______________________________ _ 
Eastern or Appalachian States, production review ____________________ _ 
Ecuador: 

Coinage for, by United States _________________________________ _ 
Monetary statistics ___________________________________________ _ 

Edison medal _______________________________ . ____________________ _ 
Egypt, monetary statistics ________________________________________ _ 
Employees, by departments _______________________________________ _ 
Employees, deposits, income, and expenses __________________________ _ 
Engraving department operations __________________________________ _ 
Equipment, additions and improvements ____________________________ _ 
Estonia, monetary statistics _______________________________________ _ 
Europe, monetary statistics __________________________________ ~ ____ _ 
Expenses, income, and appropriations _______________________________ _ 
Expenses of distributing minor coin ________________________________ _ 
Export of gold and silver, by countries ______________________________ _ 
Exports of gold and silver, by customs districts ______________________ _ 
Exports and imports of gold and silver from British India since 1873 ___ _ 
Exports and imports of gold and silver from United States since 1873 ___ _ 

243 

Page 
86,87 

11 
3 

100 
85,87 

46 
16 

124 
46,66 

144 

35 
29 
16 

123 
207 

6,38 
10 

8,41 
130 
113 
131 
195 
152 

154 
154 

7 
7 

20 
7 

42,60 
44,62 
41, 69 

64 
65 
19 

9 
36 
10 

131 

100 
30 

8,41 
144 

5 
208 

20 
7 

19 
4 

155 
148 
100 
10 

48,70 
50,72 

112 
81,82 



244 INDEX 

Exports of gold coin _________________________________ - - -- -- - -- - - - --
Exports of refined silver bullion from the United States since 1900 _____ _ 
Exports of silver from London to the East since 188L ________________ _ 
Exports and imports of United States gold coin since 1870 ____________ _ 

F 

Federated Malay States, monetary statistics _________________________ _ 
Fineness of melts for gold and silver ingots __________________________ _ 
Finland, monetary statistics __________________________________ - - - ---
Foreign coins, values oL ___________________________________ - -- -- -- -
Foreign bullion and coin, deposits of_ _______________________________ _ 
Foreign and world monetary statistics ______________________________ _ 
France monetary statistics ________________________________________ -
French Guiana, monetary- statistics _________________________ -- - - -- - - -
French Indo-China, monetary statistics _______________________ - _ ---- -
French Morocco, monetary statistics ________________________________ _ 
French West Africa, monetary statistics _____________________ -- ______ _ 
French West Indies, monetary statistics _____________________________ _ 

G 

Pal'e 
48, 70 

111 
111 
80 

196 
15 

155 
124 

41,69 
127 
156 
147 
196 
210 
209 
134 

Gains and losses on withdrawn coin _____________________________ .:___ 68 
Gains and losses on bullion operations, fiscal year 1929_________________ 18 
Gambia, monetary statistics________________________________________ 207 
Georgia: 

Production of gold____________________________________________ 35 
Production review_____________________________________________ 30 

Germany, monetary statistics_______________________________________ 158 
Gold: 

Acquired by mint service, fiscal year 1929________________________ 4 
Average price in London since 1870 _____________________ - ____ - _ - 122 
Balances, receipts, and disbursements____________________________ 9 
Bars exchanged for coin and bullion_____________________________ 9, 40 
Bars used in the arts since 1880, in the United States______________ 40 
Bullion and coin stock in United States ________________________ 104, 107 
Bullion balances, receipts, and disbursements_____________________ 9 
Bullion deposits _______________________________________________ 42, 60 
Bullion in mints and assay offices __ ----------------------------- 107 
Bullion receipts and disposition, fiscal year 1929 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 9 
Bullion (surplus) recovered, in ounces____________________________ 12 
Coinage, by acts since 1792_____ __ _ _ __ _ _ _ _ _ _ _ _ _ __ __ __ _ _ _ __ _ _ _ _ _ _ 84 
Coinage, by mints_____________________________________________ 87 
Coinage, fine ounces and value, since 1873________________________ 83 
Coinage of nations, 1927 and 1928_______________________________ 221 
Coin of United States, imports and exports since 1870_____________ 81 
Coin of United States in Canada________________________________ 112 
Coin of United States withdrawn _____________________________ 46, 66, 68 
Deposits and purchases of mints and assay offices _________________ 42, 60 
Deposits since 1873_____ __ _ _ _ _ _ _ __ __ _ _ __ __ ___ _ __ _ _ _ __ _ _ _ ___ _ _ _ _ 64 
Foreign bullion and coin deposits ________________________________ 41, 69 
Imports and exports ___________________________________________ 54, 76 
Imports and exports, by calendar years, since 1873 ______________ .:._ 81 
Industrial consumption, United States _________________________ .. 6, 38 
Operations___________________________________________________ 4 
Ownership, in United States____________________________________ 105 
Product and approximate disposition, 1928_______________________ 6, 36 
Product, distributed by States, increase or decrease________________ 36 
Production, distributed by mines, as reported by owners as to source_ 37 
Production of world, b_y countries, 1927 and 1928_________________ 234 
Production of United States since 1792, by ounces and value.______ 37 
Production of Philippines._____________________________________ 35 
Production of United States, estimate for 1928____________________ 36 
Receipts at Seattle since 1898___________________________________ 21 
Stock and per capita in the United States since 1873______________ 106 
Stock of United States ... ______________________________________ 104 
Stock of world, 1927 and 1928__________________________________ 225 
Used in arts in United States___________________________________ 6, 38 



INDEX 245 
• 

l'are 
Gold and silver returned from use in the arts_________________________ 224 
Gold Coast and Ashanti, monetary statistics__________________________ 207 
Government refineries, work oL _ _ ________ _______ _____________ ______ 4, 14 
Great Brita.in, monetary statistics of_________________________________ 159 
Greece, monetary statistics of_______________________________________ 166 
Guadeloupe, monetary statistics____________________________________ 134 
Guatemala., monetary statistics_____________________________________ 131 
Guiana., monetary statistics, British, Dutch, and French_______________ 146 
Guinea, French, monetary statistics_________________________________ 209 

H 
Hedjaz, monetary statistics ________________________________________ _ 
Helena assay office: 

Deposits, expenses, income, and employees ______________________ _ O}(crations __________________________________________________ _ 

Hong ong Colony, monetary statistics _____________________________ _ 
Hungary, monetary statistics _________________________________ - ____ _ 

I 
Iceland, monetary statistics _______________________________________ _ 
Idaho: 

Production of gold and silver __________________________________ _ 
Production review ____________________________________________ -

Illinois, production of silver _______________________________________ _ 
Imports and exports of domestic gold coin ___________________________ _ 
Imports and exports of gold and silver of British India since 1873 ______ _ 
Imports of gold and silver, by countries _____________________________ _ 
Imports of gold and silver, by customs districts ______________________ _ 
Imports and exports of gold and silver since 1873 ____________________ -
Imports and exports of United States gold coin since 1870 _____________ _ 
Improvements and additions ______________________________________ _ 
Income and expenses of the fiscal year 1929 _________________________ _ 
India (British India), monetary statistics ____________________________ _ 
lndo-China, monetary statistics ____________________________________ _ 

Indij~ii}n~:d ~i~ie!~~-~i~~~r-~~~ ~- _______________________________ _ 
In world ____________________________________________________ _ 

Ingot melts, fineness of_ _______________________________ -- - - - - - -- - - -
Ingot melts made _____________________________________ -- - -- - - -- - - - -
Ingots operated upon by coining departments and percentage of coin pro-duced _________________________________________________________ _ 

Institutions of mint service ________________________________________ _ 
Irish Free State, monetary statistics ________________________________ _ 
Issue of fine gold bars for gold coin and gold -bullion __________________ _ 
Italy, monetary statistics _________________________________________ _ 

;r 
Jamaica, monetary statistics _______________________________________ _ 
Jak~~n~~~~ary statistics,_ including Chosen, Taiwan,_ Karafuto, and 

Jugoslavia. (See Yugoslavia.) 

K 
Kenya Colony, monetary statistics _________________________________ _ 
Kwangtung leased territory, monetary statistics ______________________ _ 

L 

185 

7 
20 

191 
169 

169 

35 
30 
36 

6 
112 

54, 76 
56, 78 

81 
80 

4 
100 
185 
196 

6,39 
224 

15 
15 

16, 17 
3 

170 
9,40 

173 

134 

197 

209 
199 

Laboratory of the Bureau of the Mint___________________________ ____ 21 
Latvia, monetary statistics_________________________________________ 174 
Liabilities and assets, mints and assay offices _______________________ 102,109 
Lithuania, monetary statistics____________________ ______________ ____ 174 
Location of moneys of United States________________________________ 108 
Loss on sale of sweeps, wastage, and gains from operations_____________ 18 
Losses on withdrawn coin__________________________________________ 68 



246 INDEX 

M: 
Madagascar, monetary statistics ___________________________________ _ 
Malta, monetary statistics ________________________________________ _ 
Manchuria-Mukden, monetary statistics ____________________________ _ 
Martinique, monetary statistics ____________________________________ _ 
Medal presented to Thomas A. Edison by act of Congress _____________ _ 
Medals manufactured and sold _____________________________________ _ 
Metallic stock and paper money ___________________________________ _ 
Metallic stock of United States on June 30 since 1924 ________________ _ 
Metals for minor coinage, purchased ___________ ~- _________________ _ 
Melting and refining and coinage operations _________________________ _ 
Mexico, monetary statistics _______________________________________ _ 
Michigan, production of silver _____________________________________ _ 
Mines production, distributed as reported by owners _________________ _ 
Minor assay offices, operations oL _________________________________ _ 
Minor coin: 

Distributed, with expense therefor, fiscal year 1929 _______________ _ Outstanding _________________________________________________ _ 
Metal purchased, quantity and cost ____________________________ _ 
Operations of melting and refining and coining departments, fiscal year 1929 _________________________________________________ _ 
Recoinage, calendar year 1928 _________________________________ _ 
Ri:coi?age, fiscal year 1929 ____________________________________ _ 
Se1gn1orageon _______________________________________________ _ 
Uncurrent, transferred from Treasury ___________________________ _ 

Mint service: 
Appropriations, expenses, and balances _________________________ _ 
Deposits, expenses, income, and employees ______________________ _ 
Employees, by departments __ ---------------------------------_ Operations, review of_ ________________________________________ _ 
Work of minor assay offices ____________________________________ _ 

Missouri, production of silver ______________________________________ _ 
Monetary statistics of: Africa ______________________________________________________ _ 

Asia ________________________________________________________ _ 
Europe _____________________________________________________ _ 
North America ______________________________________________ _ 
Oceania _____________________________________________________ _ 
South America _______________________________________________ _ 

Monetary stock of the world, 1927 and 1928 _________________________ _ 
Money, stock of, in United States: 

June 30, 1929 ___________________________________________ • ____ -
December 31, 1928 ___________________________________________ -
Since 1873 __________________________________________________ _ 

Montana: 
Production of gold and silver ______________________ -- __ -- _ - - - -- - -
Production review _________________________ - _ -- - - - - - - - - - - - - - -- -

Morocco. (See French· Morocco.) 
Mukden, monetary statistics ____________________________________ - - _ 
Mutilated and uncurrent coin received for recoinage: 

Calendar year 1928 _________________________________________ ---
Fiscal year 1929 __________________________________ - - - -- - - - - - - --

N 

Page 
210 
175 
192 
134 

5 
19 

107 
104 

10 
12 

129 
36 
37 
20 

10 
11 
10 

12, 16 
46 
66 

100 
46,66 

7,102 
7 

20 
3 

20 
37 

206 
185 
148 
127 
218 
135 
225 

104 
107 
110 

35 
31 

192 

46 
66 

Nanking, monetary statistics ____________________________________ - _ _ _ 192 
Netherlands, monetary statistics ___________________________________ - 175 
Netherland East Indies, monetary statistics___________________________ 200 
Netherland West Indies, monetary statistics__________________________ 135 
Nevada: 

Production of gold and silver _____________________________ - _ - - - - 35 
Production review _________________________ - - _ --- _ --- - - __ - - - - - - 31 

New Guinea, monetary statistics____________________________________ 220 
New Mexico: 

Production of gold and silver ________________________ - - _ - - -- - - -- 35 
Produetion review _________ - _ - _ - _ - --- - -- - --- - - - - - --- - - - - - - - - -- - 31 

New Orleans Mint: 
Deposits, expenses, income, and employees_______________________ 7 
Operations _______________________________ ------------ - --- - --- - 2 0 



INDEX 

New York assay office: 
Deposits, income, expenses, and employees. _____________ . ____ - - - -
Employees, by departments·--····--- ____ ·--·-. ___ ...... _ .. _ .. - -
O_perations, by departments ......... __ .·- ____ ................. ·-

New Zealand, monetary statistics ......... _.·- ........... ·-.·-...... . 
Nicaragua: 

Coinage by United States for .. ·- ....... _.--·-- ................ . 
Monetary statistics ............. ·-· .... ____ .. ·- .. ··-·· ........ - -

NigeriaJ.. monetary statistics·-····- _____ .. ______ ......... ·-._·-· .... . 
North varolina: 

Production of gold and silver .. ·-······························· 
Production review ..... _ .. _ ... _·- ... ·-. __ ... ·--............... . 

Northern Rhodesia, monetary statistics. __ ·- ....... ·-·-............. . 
Norway, monetary statistics ...... ·-..... ·- ___ ·-._ ..... _ ... _ ... -· .. . 
Nyasaland Protectorate, monetary statistics.- ___ ·- .. -· ........ ·-·- - . -

0 

Oceania, monetary statistics ... ··-.·-·.-· .. -·._ ........... _ ........ . 
Operations: 

Assay departments ••••• ·--··-·--··-·-·-···-···-·-···-··-······ 
Coining departments ...... ·---··-..... _ ....... _.·- ............ . 
Engraving department .... _ .... ·-- .......................... _._ 
Laboratory, Bureau of the Mint .................. ·-........... __ 
Melting and refining departments .............. _ ..... _ ..... _ .... . 
Mints and assM, offices ........ ·-··-···_ ......... ···-.. ·-..... - -
Minor assay o ces ................. ·-························-
Refineries •• --···--·-··········-··················-··········· 
Sweep cellar··-_. __ ·- __ ...................................... . 

Ore and bullion assays made ..... - ..... ·- ... _._.·- ................. . 
Oregon: • 

247 
Page 

7 
20 
11 

202 

8,41 
132 
207 

35 
30 

212 
176 
211 

218 

15 
16 
19 
21 
12 
3 

20 
14 
17 
21 

Production of gold and silver................................... 35 
Production review............................................. 33 

Ownership of monetary stock of gold and silver in the United States ... 105, 108 

p 

Palestine, monetary statistics .. _ .... ·-............... _·- ........... . 
Panama: 

201 

Coinage for by United States--·-· ... ·- ........ ·-....... _ .. -·.·- 8 
Monetary statistics ... -·-·-. __ ·--·_.·-._._.·-.................. 132 

Paper money and metallic stock of United States ....... ·-···-·--··-· 105,108 
Pennsylvania, production of gold and silver ... ··- ................. __ .. 30, 35 
Per capita money circulation of United States .. ~·········-·····-·····- 106 
Persia, monetary statistics ____ ·---·-·--··-··--...... ·-...... ·-·-·-_ 201 
Peru, monetary statistics .... ·---· ____ .·--.·-----... ·-·- __ ..... _ .. ·- 147 
Philadelphia Mint: 

Coinage ••••• -·-·-········-········-··-····-···-····-···-····-
Deposits, income, expenses, and employees-------·-··-····-------
Employees, by departments_-······-·- .. ·-···-·---·_ .... ______ _ 
Operations, by departments .. ---···· .... ·-·--·-·.·---· ... ··-·-. 

Phili~!~:/a~;~i:~istics ..... ··- ·-...... _ ·-·· ·-. --·- ·- ·-. -· _ ... __ .. _ 
Production of gold and silver.-· ....................... __ ..... _. 

Poland, monetary statistics ... _.--·.·-.·--_··- ____ .... _ ..... _·----·_ 
Portugal, monetary statistics __ ... __ ...... _ .... ··-....... _._ ... _.·-_ 
Portuguese East Africa, monetary statistics ... ---· .... -·-·-_ ... _____ _ 
Portuguese West Africa, monetary statistics---·················-·-··-
Price of gold in London since 1870 _____ .... ··-· ... ·-·-.... -· ....... _ 
Price of silver: 

8,40 
7 

20 
10 

202 
35 

176 
177 
211 
212 
122 

Average, highest, and lowest_··---·-·--·--·-·-·-·-·--·--·---·· 119, 120 
Course of, 1928 .......... ··-· -·-·---. ·-- ·--- ·-. _ ·-. ___ . ____ ·- _ 113 
In London since 1833 •• ·-·---··-·--···-··---·-·-··--·····-····· 121 
In New York since 1874.·--·---···-----·-·-------·-·-··-·-···- 120 

Proceedings of the assay commission, 1929·--··-·-·--······--·-···--- 23 
Production, distributed by States, increase or decrease.-----·--··------ 35 
Production of gold and silver and approximate disposition, 1928--·----- 36 



248 INDEX 

Page 
Production of gold and silver in United States________________________ 6, 27 

By ounces and value since 1792_________________________________ 37 
By producing States and Territories, estimate of Director of the Mint_ 36 

Production of gold and silver in: 
Africa_______________________________________________________ 236 
Asia_________________________________________________________ 235 
Australia __________________________ · _ _ __ _ _ _ _ _ _ _ _ _______ _ _ __ _ _ _ 235 
Europe______________________________________________________ 234 
North America_______________________________________________ 234 
Oceania _________________________________________________ . _ _ _ _ 235 
South America________________________________________________ 234 
World_______________________________________________________ 234 

Proof bullion (1.000 fine)___________________________________________ 12 
Purchases of silver, fiscal year 1929_____ __ _ _ _ _ _ _ __ _ _ __ _ ___ __ __ _ _ _ _ _ _ _ 4 
Purchases, quantity, and cost of metal used in minor coinage___________ 10 
Pyx coins, report of annual assay commission_________________________ 23 

R 

Ratio of silver to gold since 1687 ___________________________________ _ 
Ratio of silver to gold as affected by World War _____________________ _ 
Receipts, disbursements, and balances of gold bullion, fiscal year 1929 __ _ 
Recoinage (see also Withdrawn coin): 

Domestic gold, silver, and minor uncurrent coins _________________ _ 
Foreign countries ____________________________________________ _ 
United States silver dollars since 1883 __________________________ _ 

Refined silver deposited in trust ____________________________________ _ 
Refineries, Government, work of_ __________________________________ _ 
Refinery production of gold and silver ______________________________ _ 
Reimbursements, expenditures, balances, and appropriations of mint service ________________________________________________________ _ 
Rhodesia, monetary statistics ______________________________________ _ 
Rumania, monetary statistics ______________________________________ _ 
Russia (Union of Socialist Soviet Republics), monetary statistics _______ _ 

s 
Sale of sweeps, loss on, and wastage from operations __________________ _ 
Salt Lake City assay office: 

Deposits, income, expenses, and employees ______________________ _ Operations __________________________________________________ _ 
Salvador: Coinage for, by United States ____________________________ _ 

Monetary statistics ___________________________________________ _ 
San Francisco Mint: Coinage _____________________________________________________ _ 

Deposits, income, expenses, and employees ______________________ _ 
Employees, by departments ___________________________________ _ 
Operations, by departments ___________________________________ _ 

Sarawak, monetary statistics ______________________________________ _ 
Seattle assay office: 

Deposits, employees, income, and expenses ______________________ _ 
Gold receipts at, since 1898 ____________________________________ _ Operations __________________________________________________ _ 

Seigniorage accrued during fiscal year 1929 __________________________ _ 
Shanghai, monetary statistics ______________________________________ _ 
Shantung, monetary statistics _____________________________________ _ 
Siam, monetary statistics _________________________________________ _ 
Silver: • 

Bullion acquired by the United States __________________________ _ 
Bullion and coin stock of United States _________________________ _ 
Bullion from and to British India since 1873 _____________________ _ 
Bullion exported from United States since 1900 __________________ _ 
Bullion in mints and assay offices ______________________________ _ 
Bullion value of silver dollar since 1837 _________________________ _ Coinage _____________________________________________________ _ 
Commercial ratio to gold since 1687 ____________________________ _ 

123 
123 

9 

46, 66 
223 

68 
41 

4, 14 
36 

102 
212 
178 
183 

18 

7 
20 

8,41 
133 

8, 40 
7 

20 
10 

203 

7, 20 
21 
20 

100 
192 
193 
203 

4 
104 
112 
111 
104 
124 

10,.40 
123 



INDEX 

Silver-Continued. Course of ___________________________________________________ _ 
Deposits and purchases, calendar year 1928 _____________________ _ 
Deposits and purchases, fiscal year 1929 ________________________ _ 
Deposits since 1873 ______________________________ - ____ -- -- -- -- -
Dollar, bullion value of, since 1837 _____________________________ _ 
Dollars converted to subsidiary coin ____________________________ _ 
Dollars used in subsidiary coinage since 1883 ____________________ _ 
Exports from London to the East since 1881_ ____________________ _ 
Exports from United States since 1900 __________________________ _ 
Foreign bullion and coin, deposits of_ ___________________________ _ 
Imports and exports of British India since 1873 __________________ _ 
Increase or decrease in production ______________________________ _ 
Operations __________________________________________________ _ 

Price of, in London and New York, during calendar year 1928 _____ _ 
Price of, in London and New York, fiscal year 1929 ______________ _ 

, Price of, in London since 1833 _________________________________ _ 
Price of, in New York since 1874 _______________________________ _ 
Product and approximate disposition, 1928------------------••-­
Product of United States, distributed by States, increase or decrease_ 
Purchased, fiscal year 1929 ____________________________________ _ 
Ratio to gold as affected by World War _________________________ _ 
Ratio to gold since 1687 _________________________________ -- - ---
Recoinage of uncurrent silver coin ______________________________ _ 
Stock of, in United States ___________________________ -------- - -
Used in the arts since 1880 _____________________________ ------ - -
World's production _______________________________________ -----

Silver and gold: 
Arts consumption ______________________________________ ---- -- -
Coinage of United States-

By acts since 1792 _______________________ ------ -----------
By mints _________________________________________ -- -----
Calendar year 1928 ____________________________________ --- -
Fiscal year 1929 ___________________________ -- --- --- -- ---- -
Fine ounces and values since 1873 __________________________ _ 
For other countries _______________________________________ _ 

Domestic exports, table of_ _________________________ ---------- --
Imports and exports, British India _____________________________ _ 
Product as reported by mine owners, distributed as to source ______ _ 
Product by States and Territories, estimate of Director of the Mint__ 
Product of the world _________________________________________ _ 
Stock in United States ________________________________________ _ 
Stock in United States since 1873 ______________________________ _ 
Stock of world, 1927 and 1928 _________________________________ _ 
Used in the industrial arts, United States _______________________ _ 

Society Islands, monetary statistics _________________________________ _ 
Somaliland, British, monetary statistics-----------------------------
South Africa, Union of, monetary statistics __________________________ _ 
South America, monetary statistics _________________________________ _ 
South Carolina, production of gold and silver ________________________ _ 
South Dakota: 

Production of gold and silver _________________________________ --
Production review _______________________________________ - ____ -

Southern Rhodesia, monetary statistics _____________________________ _ 
Southwest Africa, monetary statistics _______________________________ _ 
Spain, monetary statistics of_ ______________________________________ _ 
Stock of coin and monetary bullion in United States __________________ _ 
Stock, metallic, of United States on June 30 since 1924 _______________ _ 
Stock of gold in United States by calendar years since 1879 and by fiscal 

24;9 
:Page 
113 
42 
60 
65 

124 
68 
68 

111 
111 

41,69 
112 
35 

4 
119 
120 
121 
120 
37 
36 

4 
123 
123 
68 

104 
39 

234 

38 

84 
87 
40 
10 
83 

8, 41 
50,72 

111 
37 
35 

234 
104 
106 
225 

6,38 
221 
214 
216 
135 

30,35 

35 
33 

213 
214 
178 

6 
104 

years 1873 to 1879_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ _ __ ___ _ ___ _ __ _ _ __ __ ___ _ __ _ __ 110 
Stock of gold and silver in United States since 1873, by fiscal years______ 106 

Metallic and paper money____________________________________ 105, 108 
Stock, monetary, of world, 1927 and 1928____________________________ 225 
Straits Settlements, monetary statistics______________________________ 204 
Sudan, Anglo-Egyptian, monetary statistics__________________________ 214 
Surplus and wastage of bullion, in ounces____________________________ 12 
Swatow, monetary statistics________________________________________ 194 



250 INDEX 

PIP 
Swaziland, production of gold_______________________________________ 215 
Sweden, monet&J:.y. statistics_._______________________________________ 179-
Sweep cellar operations____________________________________________ 17· 
Sweeps, loss on sale oL _ _ _ _ __ __ __ _ ___ ___ __ _ ___ __ __ __ _ _ __ _ _ __ ___ _ ___ 18 
Switzerland, monetary statistics_____________________________________ 181 
Syria, monetary statistics__________________________________________ 205 

T 

Tanganyika Territory, monetary statistics____________________________ 215. 
Tennessee: 

Production of gold and silver___________________________________ 3o 
Production review_____________________________________________ 30· 

Texas: 
Production of gold and silver___________________________________ 36-
Production review_____________________________________________ 33 

Tientsin, monetary statistics________________________________________ 194 
Tunis, menetary statistics__________________________________________ 216 
Turkey, monetary. statistics-_-------------------------------------- 205, 

u 
Uncurrent domestic coin melted __________________________________ 46, 66, 68. 
Union of South Africa. (See South Africa.) 
Union of Socialist Soviet Republics (formerly Russia), monetary statis-

tics ____________________ · __ __ _ __ __ _ _ _ __ __ __ _ _ _ ___ __ __ __ __ __ __ ___ 183. 
United States: 

Coinage, by acts, since 1793_ __ _ _ __ _ __ _ _ _ _ _ _ _ _ _ _ _ __ __ _ _ _ __ _ __ _ _ _ 84-
Coinage, by mints and denominations, since 1793_________________ 87 
Coinage, calendar year 1928_ _ _ __ _ _ _ __ _ __ ____ ___ _ __ _ _ _ _ __ __ __ _ _ _ 40· 
Coinage, fiscal year 1929__ __ _ _ __ _ _ __ _ _ _ _ _ __ ___ __ _ _ __ _ ___ _ _ __ _ _ _ 3, 10· 
Coinage for other countries _____________________________ ~_______ 8, 41 
Coinage, ounces and value, since 1873___________________________ 83-
Deposits and purchases of gold and silver ________________________ 42, 60, 
Gold coin in Canada___________________________________________ 112· 
Imports and exports ___________________________________________ 48, 70 
Industrial consumption________________________________________ 6, 39 
Production of gold and silver, by States _______________________ 27, 35, 36' 
Production of gold and silver, fine ounces and value since 1792______ 37 

Uruguay, monetary statistics of_____________________________________ 147 
Utah: 

Production of gold and silver___________________________________ 35 
Production review _ _.___________________________________________ 34 

V 
Value of foreign coin_______________________________________________ 124 
Value of silver bullion in the silver dollar since 1837 ___________________ 124 
Venezuela: 

Coinage by United States for___________________________________ 8. 
Monetary statistics____________________________________________ 147 

Vermont, production of silver_______________________________________ 36, 
Virgin Islands, monetary statistics of________________________________ 133-

W 
Washington: 

Production of gold and silver___________________________________ 35 
Production review_____________________________________________ 34 

Wastage and loss on sale of sweeps__________________________________ 18 
Wastage and surplus of bullion, in ounces____________________________ 12 
West Africa, monetary statistics.___________________________________ 207 
West Indies, monetary statistics____________________________________ 134 
Withdrawn domestic coin _______________________________________ 46, 66, 68 
Withdrawn foreign coin____________________________________________ 223. 
Work of Government refineries ____ --------------------------------- 4, 14 
Work of laboratory, Bureau of the Mint_____________________________ 21 
Work of minor assay offices._______________________________________ 20, 



INDEX 251 

World: Pap 
Coinage of 1927 and 1928______________________________________ 221 
Coins, value of foreign_________________________________________ 124 
Coins, value of foreign, changes in_______________________________ 126 
Gold production, 1927 and 1928_________________________________ 234 
Industrial absorption of gold and silver__________________________ 224 
Monetary statistics____________________________________________ 127 
Monetary stock of gold, silver, and paper money, 1927 and 1928____ 225 
Production of gold and silver, 1927 and 1928, by countries__________ 234 
Production of gold and silver since discovery of America____________ 238 
Production of gold and silver since 1860, ounces and value__________ 237 
Withdrawn coinage, 1927 and 1928______________________________ 223 

Wyoming: 
Production of silver __ ----------------------------------------- 37 
Production review_____________________________________________ 35 

y 
Yugoslavia, m~netary statistics- ________________________________ ---- 184 

z 
Zanzibar Protectorate, monetary statistics of_________________________ 217 

0 


	Front Cover
	Operations of the mint service during the fiscal year 1929 
	Production and consumption of gold and silver in the United States during 
	Statistical tables__ 
	Foreign and world monetary statistics__ 
	Summary of world statistics 

