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REPORT OF THE DIRECTOR OF THE MINT

TREASURY DEPARTMENT,
Bureau oF THE MINT,
Washington, D. C., September 13, 1929,

Sir: In compliance with the provisions of section 345, Revised
Statutes of the United States, I have the honor to submit herewith
a report covering the operations of the mints and assay offices of the
United States for the fiscal year ended June 30, 1929, being the
fifty-seventh annual report of the Director of the Mint. There is
also submitted for publication in connection therewith the annual
report of this bureau upon the production and consumption of the
precious metals in the United States for the calendar year 1928.

OPERATION OF THE MINTS AND ASSAY OFFICES
Institutions of the Mint Service

During the fiscal year ended June 30, 1929, 10 mint-service insti-
tutions were in operation; coinage mints at Philadelphia, San-
Francisco, and Denver; assay office at New York, which makes large
sales of fine gold bars; mints at New Orleans and Carson City con-
ducted as assay offices; and assay offices at Boise, Helena, Seattle,
and Salt Lake City. The six last-named institutions are, in effect,
bullion-purchasing agencies for the large institutions and also serve
the public by making assays of ores and bullion. Electrolytic refin-
eries are operated at the New York, Denver, and San Francisco
institutions.

Coinage

The coinage feature of the fiscal year ended June 30, 1929, was a
greater output of pieces than for any fiscal year since 1921. This
was incident to a greater coinage for foreign governments, for the
same period, and to the increased demand for 1-cent pieces. The
total number of domestic pieces executed was 361,650,350; foreign
pieces, 46,651,000; grand total, 408,301,350 pieces, as compared with
the prior year's 252,776,335 domestic, 2,490,000 foreign, and 255,-
266,335 total pieces. The total value of the year’s domestic coinage
was $51,659,050, consisting of $39,945,000 gold, $7,488,700 subsidiary
silver, $1,438,700 nickel, and $2,786,650 bronze. Gold coins were
made at the Philadelphia mint only.

The coinage for foreign governments consisted of 25,000 gold
pieces for Costa Rica, 6,400,000 silver and 2,800,000 nickel pieces for
Venezuela, 3,060,000 silver, 25,000,000 nickel, and 2,016,000 bronze

ieces for Ecuador, 750,000 silver and 100,000 nickel pieces for
icaragua, 1,500,000 nickel pieces for Panama, and 5,000,000 nickel
pieces for Salvador. The Salvador coinage was made at the San
Francisco Mint; all the other foreign coinage was made at the
Philadelphia Mint.
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4 REPORT OF THE DIRECTOR OF THE MINT

Gold Operations

. Gold acquired by the Government at the several mint-service
Institutions during the fiscal year 1929 totaled $249,716,845.02.
United States gold coin received by the mints for recoinage amounted
to $2,589,765.56; transfers of gold between mint offices totaled
$251,395,967.56 ; the aggregate amount of gold received by the several
mint-service institutions during the fiscal year 1929 was $503,702,-
578.14, which compares with $411,975,037.33 during the prior year.

Silver Operations

Receipts of purchased silver during the fiscal year 1929 totaled
2,469,942.50 fine ounces, the average cost of which was 57.51 cents
per ounce, total cost being $1,420,504.81. Of this amount of 2,469,-
942.50 fine ounces, a total of 1,509,435.98 was silver contained in
gold deposits. Silver received in exchange for bars bearing the
Government stamp totaled 1,401,825.65 fine ounces; United States
silver coin received for recoinage totaled 2,524,217.27 fine ounces, the
recoinage value being $3,489,500.29; silver deposited in trust by
other governments totaled 1,433,334.62 fine ounces; and transfers
between mint-service offices totaled 1,636,070.32 fine ounces, making
the aggregate quantity of silver received by the several mint-service
offices during the fiscal year 9,465,390.36 fine ounces, as compared
with 10,365,087.92 ounces during the prior year.

The New York market price of silver during the fiscal year ended
June 30, 1929, averaged $0.57045; the lowest price was $0.51625 on
June 4, 1929, and the highest price $0.59875 on July 27, 1928.

Refineries

The mint-service refineries that are operated at New York, Denver,
and San Francisco produced 2,869,216 fine ounces (98.37 tons) of
electrolytically refined gold during the past fiscal year, which com-
pares with 82.16 tons in the prior year; and 3,310,257 fine ounces
(113.5 tons) of electrolytically refined silver, which compares with
108.1 tons during the prior year.

The stock of gold and silver in unrefined bullion on hand was
reduced during the past year by about 19 tons to 412 tons, as com-
pared with the prior year’s reduction of about 6 tons. The Denver
refinery operateg only during the last half of the fiscal year, as during
the prior year.

Additions and Improvements

At the Philadelphia mint the high pressure steam plant, which
generated the electric power used at the mint and which had been in
use ever since the building was completed in 1901, was shut down
February 10, 1929, and replaced with two electric generating sets of
300 kilowatts each. Power purchased from the local power company
is delivered at 2,300 volts, alternating current, and converted to 220
volts, direct current. Current for lighting purposes is converted to
220 volts, alternating current, through transformers. A material
saving in power costs over the steam generating plant has been shown,
due mainly to reduction of labor force and decreased consumption of
coal. A contract has been let for a 75-kilowatt generator which will
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shortly be installed; this smaller set will be used to generate power
for elevators, and to produce power required when the plant is only
partially operated. It will also be used in connection with one of
the larger sets when the load is heavy for one and not sufficient to
warrant the operation of the two larger sets.

A new compressor used in connection with lacquering medals has
been installed in the medal room, as well as an improved drying
cabinet. These improvements have made for better finishes on
medals and for 50 to 75 per cent saving over the time required to do
similar work prior to making the new installations, The use of chro-
mium-plated coinage dies and collars, initiated during the prior fiscal
%ear, on the pure nickel coinage undertaken for the Government of

cuador permitted execution o? this coinage with a minimum amount
of difficulty, although the average life of dies used was shorter than in
stamping cupro nickel. The blanks or disks for this coinage were
purchased ready for stamping, the mint being without facilities for
properly working pure nickel. a very refractory metal.

At the San Francisco mint a new vault has been installed, of the
double deck, compartment type, with 13 compartments on each of
the two floors. It is 50 feet by 23 feet 8 inches, by 16 feet 10 inches
high, inside, with approximately 12,000 cubic feet of storage space
in the compartments. Most of the compartments are 9 feet 3 inches
by 6 feet 7 inches and either 8% feet or 7% feet high. The floors are
served by a push-button-controlled elevator, and a ventilating system
serves each compartment,.

Six improved oil-burning crucible melting furnaces with their
accessories were built and installed in the old electric furnace room
and will be placed in operation in the near future.

The following apparatus has been installed in the refinery: A 2
compartment hood ﬁuilt of 1%-inch thick Transite board, and table
of 3-inch thick reinforced concrete, in the silver nitrate room, taking
the place of a badly damaged Alberene stone hood which had been
in service for 20 years. Better ventilation of this room has been
provided.

A gas-fired assay muffle furnace has been placed in the laboratory,
and two electric-driven fuel-oil pumps for use in connection with the
melting furnaces.

An oilfired cupel furnace having a capacity of approximately
3,000 ounces silver is under construction.

At the Denver mint a structural steel hood is being erected over
the refinery melting furnaces to convey dust, fumes, and gases to
settling chambers and flues, for the recovery of their metallic values.
A gas aryer has been erected to drive off moisture contained in mate-
rials and products from regular and clean-up operations, resulting in
much saving of labor and time. A number of safety devices have
been installed.

EDISON MEDAL

The Congress of the United States, by joint resolution of May 29,
1928, authorized the striking of a medal commemorative of the
achievements of Thomas A. Edison, in illuminating the path of
progress through the development and application of inventions that
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have revolutionized civilization in the last century. The medal
was designed and modeled by J. R. Sinnock, engraver of the mint,
and executed in gold at the United States Mint at Philadelphia. On
the obverse is a portrait of Mr. Edison with the name EDISON;
a symbol representing electricity; the year 1928 and the designer’s
monogram. On the reverse appears a kneeling figure of Prometheus,
benefactor of mankind, represented as giving to the modern world
a new form of light, heat, and power, symbolized by a small sun; a
group of skyscraper buildings to represent the present age; and the
phrases—medal of the Congress of the United States—he illuminated
the path of progress by his inventions.

STOCK OF COIN AND MONETARY BULLION IN THE UNITED STATES

On June 30, 1929, the estimated stock of domestic coin in the
United States was $2,372,677,257, of which $1,407,888,924 was gold,
$539,960,849 standard silver dollars, $304,187,449 subsidiary silver
coin, and $120,640,035 minor coin.

The stock of gold bullion in the mints, assay offices, and Federal
reserve banks on the same date was valued at $2,916,461,936, an
increase during the year of $136,288,720; the stock of silver bullion
was 10,431,829.93 fine ounces, a decrease of 434,191.11 fine ounces.

PRODUCTION OF GOLD AND SILVER

Domestic gold production during the calendar year 1928 was $46,-
165,400, as compared with $45,418,600 in 1927. The output has
declined to about 45 per cent of that for the record year 1915, when
the total was $101,035,700.

Silver of domestic production during 1928 totaled 58,462,507
ounces, valued at $34,200,567 ; this compares with 60,434,441 ounces,
valued at $34,266,328, for 1927, and with the record production of
1915, 74,961,075 fine ounces, valued at $37,397,300.

INDUSTRIAL CONSUMPTION OF GOLD AND SILVER

Gold consumption in the industrial arts during the calendar year
1928 is estimated at $59,080,659, of which $31,569,500 was new
material.

Silver used in the arts is estimated at 35,547,663 fine ounces, of
which 24,931,283 fine ounces was new material.

As compared with the prior year, silver consumption was about
3,100,000 ounces less, and gold consumption decreased about $238,000.

IMPORT AND EXPORT OF DOMESTIC GOLD COIN

The net import of domestie gold coin during the fiscal year ended
June 30, 1929, was $45,065,099; during the prior fiscal year there
was net export of $218,739,072. During the 15 fiscal years 1915~
1929, since the opening of the World War, there has been a net export
of $1,114,893,152. Since 1870 the net export of domestic gold coin
has been $1,992,542,216, as per tabulation by fiscal years, which
may be found in another section of this volume.
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APPROPRIATIONS, EXPENSES, AND INCOME

Appropriations available for mint service during the fiscal year
1929 totaled $1,709,463, and reimbursements to appropriations for
services rendered amounted to $138,360.29, making a total of
$1,847,823.29.

Expenses amounted to $1,757,855.44, of which $1,694,473.88 was
chargeable to appropriations and $63,381.56 chargeable to income.
A single appropriation was provided by the Congress for the 1930
expenses of the 10 mints and assay offices, in lieu of 4 appropriations
for the fiscal year 1929, 20 appropriations for each of several prior
years, and 30 annual appropriations theretofore. This adds to ad-
ministrative flexibility and reduces accounting work.

The income realized by the Treasury from the mint service aggre-
gated $5,721,339.06, of which $5,102,765.79 was seigniorage. The
seigniorage on subsidiary silver coin was $1,561,296.35; on nickel
coin, $1,103,279.68; and on bronze coin, $2,438,189.76.

Summary of appropriations, expenses, and balances, fiscal year 1929

Salaries and | Contingent | taion of

ies an ontingen ation o

Ttems wages expenses bullion Total

and coin

Appropriations.......ococecicecenceacenceenon $1,391,440.00 | $289,300. 00 | $28,723. 00 | $1, 708, 463. 00

Earnings credited to appropriations_._.._..____ 97, 33 41, 029. 61 138, 360. 29
Total available. ... .. .o..coooooooo_ 1,488,770.68 | 330,320.61 | 28,723.00 | 1,847,823.20

Expenses 1, 408, 487. 71 261,590.98 | 24,305.19 | 1,694,473.88
Unexpended balances. -.....cccoaeeaee. 80, 282. 97 68, 738. 63 4,327.81 153, 349. 41

Deposits of Gold and Silver, Income, Expenses, and Employees, by In-
stitutions, Fiscal Year 1929

The number and value of deposits, transfers, gross income, and ex-
penses for the fiscal year 1929, and the number of employees on
June 30, 1929, at each institution, are shown in the following table:

Dot of | Dot of pioy-
) i} o ploy-
Coining value Excess of in-

Institutions ‘? gofés s‘;‘g’:& ‘of gold and _ | Gross income |Gross expense| come (+) or of Jeue:e

and | trans. silver received expenses (—) 30,

silver | fers 1929
Philadelphia__.__ 10,408 | 40,131 | $260, 008, 888.76 | $3,238,097.50 | $703,508.20 | +9$2,445,489.21 | 200
8an Francisco...| 6,566 944 33,113, 566.16 | 1,238,315.76 293, 732,93 944, 582, 83 117
Denver........_. 2,434 134 15, 919, 145 50 944, 318. 41 215, 155. 85 +729, 162. 76 7
New York.._._.. 14,710 632 | 193, 617, 695. 27 297, 938. 89 348, 580. 09 - 50, 641. 20 120
Neow Orleans.... 434 158, 212, 01 737.06 14, 667.19 —13,930.13 7
Carson City..... 186 179, 870. 74 419. 31 6, 156. 46 -5, 737.15 3
BoiSe. _—ooeoeoe. 298 328, 051. 66 1,281.06 7, 886. 59 —6, 605. 53 4
Helena. . - 179 232, 467. 96 567. 33 6, 773.89 -6, 208. 56 3
eattle ... ... 1,262 6, 966, 588. 07 1,770.11 28, 078. 25 —26, 308. 14 11
Salt Lake City.. 54 19, 958.83 523.49 4,447.43 —3,023.04 2
. Total ... 36,461 [ 41,841 | 512,544,444.96 | 5,724,868.92 | 1,718,986.77 | -4,005,882.15 645
Mint Bureau.... 42,398.53 —42,398. 53 14

Grand total.| 36,461 | 41,841 | 512, 544,444.96 L 5,724,868.92 | 1,761,385.30 | 3,963, 483,62 659
Fiscal year 1928..| 43,133 | 37,415 | 423,732, 406.10 | 6,408,493.98 | 1,682, 260.46 | --4,726, 233, 52 687
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Coinage

Details of the coinage executed during the fiscal year ended June

30, 1929, follow:

Denomination Philadelphia |8an Francisco|

Total

Denver

Value Pieces

$35, 595, 000 $35, 595, 000 1,779, 750
3,310, 000 3,310, 000 662, 000
, 040, 1, 040, 000 416, 000
39,045,000 |- oo ool 39, 945, 000 2, 857, 7650
Halfdollars.._. .o $865,000 | .o ... 865, 000 1, 730, 000
Quarter dollars 661, 000 $406, 900 2,768,900 | 11,075, 600
Dimes: oo coorinmmmsmssmim s s 000 344, 3,854,800 | 38, 548,000
Total silver___________.______ 4, 823, 000 1,914, 000 751, 700 7,488,700 | 51,353, 600
Five cents, nickel........ooceauo... 1,112, 750 147, 250 178, 700 1,438,700 | 28,774,000
One cent, bronze. .....cococenene. 1, 878, 570 413, 780 494, 300 2, 786, 650 | 278, 665, 000
Total minor. _.._..__.....__. 2,991,320 561, 030 673, 000 4,225,350 | 307, 439, 000
Total value.. $47, 759, 320 $2, 475, 030 $1,424,700 | $51,659,050 | ._._.....
Total pieces. 250, 993, 750 52, 577, 000 58,079,600 |- oo 361, 650, 350

Prior fiscal year:
Total value_..... -| $218, 506,437 | $38, 820, 960 $5, 029, 400 | $262,356,797 | o .coo ...
Total pleces.__ 177, 249, 000 34, 769, 000 40,757,400 |oceoceeoaan.. 252, 776, 336

The coinage by the United States mints for other countries during
the same period totaled 46,651,000 pieces as compsared with 2,490,000

during the prior year, as follows:

Country and denomination

Gold Silver
pileces pieces

Nickel Bronze
pieces pieces

Costa Rica: 2 colones
Venezuela:

50 centavo.
10 centavo.

214 centime....

2,016, 000

500, 000

The Salvador coins were struck at San Francisco; all others at Philadelphia.

.
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Issue of Fine Gold Bars for Gold Coin and Gold Bullion

The value of the fine gold bars issued in exchange for gold coin
and bullion monthly by the United States Mints at Philadelphia,

San Francisco, and Denver, and the assay office at New York, during
the fiscal year 1929 was as follows:

EXCHANGED FOR GOLD COIN OR OTHER GOLD ASSETS

Month Philadelphia Frfn"c’;m Denver | New York Total
1028
b 15 $45,385,10 | $425,012.78 |.__..l.____. $56,990, 760.37 | 57,463,058, 34
August._._____ITTT 55,655.38 | 686,367.49 | $5,008.48 |  3,642,771.61 | 4,389, 802,06
September. .- T_1T11TTT 80,452.40 | 217.772.20 |- ... 6,269,428.13 | 6,567, 652. 82
107 7] o,c) SUMESIERINRIIS DN 146, 094. 01 274,011.99 | ___________ 5, 551, 968. 26 5,972, 074. 26
November..._......2- 777777 135,512.74 | 320/450.85 | 122200010 5,233,720.01 | 5,689, 683. 60
December._ ... 00,721.66 | 349,360.41 | 5,001.45 | 36,568,401.12 | 37,013 493.84
1929
January. .. .o.ooooeooooo... 95, 760. 21 340,663.99 |.____....... 54, 281, 588, 07 54,727,012. 27
February. ... ... oo 85, 732.99 400,560, 14 |____________ , 686, 144, 25 4,172,437.38
Mareh_ -0 70,477.96 | 323, 350,86 | 10,000, 50 716,500.48 | 4,120, 347.80
s | 95,648.81 | 25,018.08 |.._.._..__. 4,203,555.21 | 4,414, 222.10
ay.__ 0 8049818 |  92,614.73 | 500455 | 3.537,934.75 | 3,716,052 21
June [ [ IIIIIIIIIIIIIIIIIIIT 70,286.50 | 1502021 . __ 4,925, 843 4 5, 010, 950. 18
. fTotal ... 1,052, 226, 12 | 3,480,130.73 | 25,023.98 | 188,698, 415.73 | 193, 255, 796.56
Prior fiscal year_ _____________ 1,100, 160. 40 | 6,311,809, 50 | 20, 051.93 | 103,307,696.07 | 110,739,807.90
EXCHANGED FOR GOLD BULLION
$12,585.23 | $5,638.95 |  $206, 136,88 $270, 961. 24
12,508.78 | 7,568, 56 273, 156. 88 310, 191. 01
11,183,883 |  5,436.91 218, 875. 99 269, 490, 39
6,706.52 | 9,931 36 278, 030. 03 349’ 360, 61
7.683.75 | 6,74L72 312, 467,19 300, 020, 92
7.021.47 | 7,327.06 275, 908, 09 337,731, 32
10,316.21 | 10,776.20 250,835, 36 339, 046. 31
7,342.70 | 4,635.85 109, 273. 39 262, 043, 95
7.914.54 | 7,337.46 235, 600. 99 288, 808, 54
5,874.60 | 7,207.85 220, 528. 24 290, 595. 70
7,019. 51 5, 180. 57 203, 585. 62 253, 569. 26
.............. 5,436, 71 147, 35791 190, 412 49
TOtAL - oo 544,116.88 |  96,157.19 | $3,210.10 | 2,830,756.57 | 3, 554, 240.74
Prior fiscal year_. _............ 518,767.54 |  96,845.52 | 105,513.74 | 2,867, 706. 29 , 538, 833. 00

Receipts and Disbursements of Gold Bullion and Balances on Hand

Receipts and disbursements of gold bullion during the fiscal year
1929, and balance on hand on June 30, 1929, as compared with
June 30, 1928, are shown in the following table:

i . Disbursements
Receipts during!

Institution Balance on June ‘foco) “year 1929 Total dl;x;i:rgl%al Balance on June

* (details betow) (details below) 2
Philadelphia........ $95, 837, 005. 51| $255, 899, 523. 18| $351, 736, 528. 69] $45, 270, 211. 27| $306, 466, 317. 42
San Francisco 429, 938, 039.06| 30, 650, 349. 21| 460, 588, 388. 27 775.26) 457,002, 613. 0L
105, 686,879.38|  15,034,840.93| 120, 721, 720. 31, 113,219. 57| 120, 608, 500. 74
1, 887, 755, 808. 00 201, 024, 955. 93| 2, 088, 780, 854. 83| 429, 620, 582. 81| 1, 659, 160, 272. 02
43,093.12) ~ 2,132,744.89| = 2,176,738.01| 2 107, 103.73 69, 634,28
12,847.01 157, 735. 98| 170, 99 156, 786. 99| 13, 00
5, 286. 01 320, 403. 69| 325, 689. 70| 313, 871, 78| 11,717.92
44, 398. 81 205, 795. 250, 194. 67 335. 1,850, 09
366, 488. 19 8, 976, 387, 10 7, 342, 875. 29 6, 851, 506. 61 491, 278. 68
3,328.04 18, 664. 45 21, 992. 49 , 667. 09 9, 325. 40
Total ........ 2,519, 894, 164. 03| 512,421, 401. 22 3,032, 115, 565. 25| 488, 280, 250. 69| 2, 543, 835, 314. 56
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Detailed recetpts of gold bullion

. | Surplus bul-
cludil;:wttlsnii?ed lion recovered| Transfers from
Institution States uncur- (including | - mints and Total
shipmen assay offices
rent coin gains)
Philadelphia $17,872, 382.87 $5, 340. 22 ($238, 021, 800. 09 | $255, 899, 623. 18
San Francisco ?3 296, 180.46 15,927.83 7,338,231, 92 30, 650, 349. 21
Denver._ S 12, 674,817.21 2,517.22 2, 357, 506. 50 15, 034, 840. 93
New York.. 197, 337, 64,44 9,421, 64 3,677,900.85 | 201,024, 9565. 93
New Orleans 2,132, 464. 88 290. 01 2, 132, 744. 89
Carson City..oooo e cooioooooo 157, 678. 34 57.04 |.cosascawenseasd 157, 735. 68
Boise. 320, 101. 48 209. 81 2.40 320, 403. 69
Helena. 205, 648. 95 43. 556 103. 36 205, 795. 86
Seattle. ... 6, 975 752.39 221.27 413. 44 6, 976 387.10
Salt Lake City. 18 628.40 36,05 |-cccccomcnannne 8, 664. 45
Total. — = 260, 991, 278, 42 34, 155.24 | 251, 395,967. 56 | 512,421,401.22
Detailed disbursements of gold bullion

Finet&!ll% un-

DACLOC, Dt Sold in Wastage

paid to deposi-| Transfers to 3

Institution | bors andissued| mintsand | USRS Mangiatied and it popal
inexc efor| assay offices
coin or other tures, etc. losses
gold assets
Philadelphia........ $1,596,521. 11 | $3, 683, 594. 61 | $21,827.91 ($39, 968, 267. 64 $45, 270, 211. 27
San Francisco._ 3,576,287.02 | ______| 9,487.34 |____ 3, 585, 776. 26
Denver—__.. 1 7. 60 4,407. 05 ) 3
New York._. 238, 021, 800. 09 69, 610. 42
New Orleans. ... |-comccecenaeaas 2, 107,103.73 1....
Carson City. " 156, 786,99
Boise_...._.__. «
Helena ........ .
Salt Lilfé'éiffr.-.-_ )
Total . .._.._. 198, 810, 588. 93 | 251, 395, 854. 08 | 105, 332. 72 | 39, 968, 267. 64 207. 32 | 488, 280, 250. 69

Purchase of Minor-Coinage Metal for Use in Domestic Coinage

During the fiscal year 1929 there were purchased at the mint at
Philadelphia 21,795,155.63 troy ounces of minor-coinage metals at a
cost of $301, 776. 63, 'which includes 2 ,883,835.93 troy ounces in nickel
blanks prepared for stamping, costmg $96 662.08.

There were also purchased during the same period at the mint at
San Francisco 3,832,736.42 troy ounces of minor-coinage metals at a
cost of $43,759.31. The Denver Mint purchased 5,138,115.26 troy
ounces of minor-coinage metals for use in coinage, costmg $66,626.48.

Minor-Coin Distribution Costs

The minor-coinage distribution costs paid during the fiscal year
%91%9 from the profits on minor coinage amounted to $61,960.81, as
ollows:

Transportation_ . _______________________________ $53, 505. 56
Insurance._ o e 56. 94

Containers. . .o e am e 8, 398. 31
Potal . crcrmm e e e s s e 61, 960. 81
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Minor Coins Outstanding

11

The following statement shows the coinage of minor coins, by
denominations, the amount on hand, issued, melted, and outstanding
June 30, 1929. Minor coins were first manufactured at the Phila-
delphia Mint in 1793; at the San Francisco Mint in 1908; at the

Denver Mint in 1911.

aovia
o ed an
Denominations Coined On hand Issued (net) Melted outstanding
June 30, 1929
Philadelphia: !
Copper cents. . —........ $1,562,887.44 |.coocraennaoa. $1,562,887.44 - $382,917.26 | $1,179,970.18
Copper half cents!.__..._ 39, 926. 39,926.11 .59 39, 925, 52
Copper nickel cents...__| 2,007, 720. 2,007,720.00 | 808, 293.32 1, 199, 426. 68
Bronze 1-cent pleces....| 44,545,696.83 | $592,022,83 | 43,953, 674.00 | 1,056,628.07 | 42,807, 045.93
Bronze 2-cent pieces.___ 012,020.00 |- ... ... 912, 020. 00 343, 065. 98 568, 954. 02
Nickel 3-cent pieces..... 941,349.48 | . ___.___ 941, 349. 48 286, 869. 88 654, 479, 60
Nickel 5-cent pieces. _... 65, 807, 423. 10 92,914.75 | 65,714,508.35 | 6,278,034.00 | 59, 436,474.35
Total e 115, 817, 022, 96 684,937, 58 | 115, 132, 085. 38 ; 9, 155, 809. 10 | 105, 976, 276. 28
8an Francisco:
Bronze 1-cent pieces....| 4,373, 860. 00 321, 360. 00 4, 052, 500. 00 25, 007. 28 4,027,492, 72
Nickel 5-cent pieces. 3,707, 250. 00 304, 450. 00 3,492, 800. 00 155, 218, 14 3,337, 581. 86
8,171,110.00 | 625,810.00 | 7,545,300.00 | 180,225.42 | 7,365,074.58
Denver: .
Bronze 1-cent pleces....| 4, 557, 200.00 261, 164. 74 4, 296, 035. 26 20, 070. 87 4, 275, 964. 39
Nickel 5-cent pieces.....| 5,371, 615. 00 57, 660. 00 5,313, 955. 00 278, 005. 35 5, 035, 949. 65
Total.ooemmuranaemy 9, 928, 815. 00 318,824, 74 9, 609, 990. 26 298, 076. 22 9,311,014. 04
Grand total......._... 133, 016, 947.96 | 1, 629, 572. 32 | 132, 287, 375.64 | 9,634, 110.74 | 122, 653, 264. 90
Deduct $5.05 copper cents, $19.04 2-cent pieces, and $94.08 3-cent nickel pieces
melted at San Franciseco Mint, coined at Philadelphis. .. ... ... __._____.__ $118.17
Deduct $12.32 bronze 2-cent pieces and $1.38 nickel 3-cent pieces melted at Denver
Mint, coined at Philadelphia.____._ s 13.70
13187
Total t L6 U1 o - S 122, 653, 133. 03

1 There is no record of the melting of the old copper half cents, but it is believed that few, if any, are now

in circulation.

Operations of the Assay Departments

The principal work of the assay departments of the coinage mints
and the assay office at New York during the fiscal year 1929 is

summarized as follows:

Philadelphia San Francisco
Ttems B e s
Samples | Assays | Reports | Samples | Assays | Reports
Number | Number | Number | Number | Number | Number
Silver purchases (fine bars)____.._______.._. 869 869 L T L) DO
Deposits :ﬁnd other purchases_..__........ 14, 025 56, 001 6, 639 1?, gg 63, 323 6, 876
@ -f-- 3 s

Gold coi ingots. . 2,421 3, 069 277 N S F
Silver coinage ingots..- - ooae-.. - 3,430 3, 539 1,715 1,102 1,238 548
Refinery._. N G 6, 249 11, 887 2, 801
Melting and refining department._ - 89 262 |11 (S AR
Coining department 20 55 12 166 354 157
Assayer’s bars 10 32 10 55 265 22
Proofgold. ..o 25 176 1 1 e
Annual assay commission coin test. 80 92 b £ S N R S,
S8pecial assays of bullion and ores_._ 38 154 31 8 58 8
Silver bars for foreign coinage...._... 3,266 3,409 2,271 || e e
Mass melts. 340 1,116 86 365 1,003 60
LGl o 9 56 5 15 1568 15
Miscellaneous 293 954 228 133 310 77

TOtAl . 2t o oot mommmmmm e SRS SO 24,915 68, 784 12,812 25, 377 83,438 11,124
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Denver New York
Items

Samples | Assays | Reports | Samples | Assays | Reports

Number | Number | Number | Number | Number | Number
Deposits and other purchases..._._____.___ 8, 450 34, 846 2,575 41,922 | 125,079 15, 008
Redeposits.._ ... 720 2, 001 280
Gold coinage ingots..... % ¥ 10 w30 2
Silver coinage ingots__. e 705 1, 800 228
Reflnery.. ... ... ., 1, 063 2,616 41
Melting and refining department eimieie 676 74
Coining department s 8 25 3 |---
Assafer’s o7\ R S 48 120 J () SO N M-
8pecial assays of bullion and ores.......... 4 72 12 566 2,372 285
Mass melts 8 20 2 40 93 10
Sweaps. - 30 589 17 211 1,272 39
Platinum. _ ) PR 27 37 3
Miscellaneous. ... ... ooevemcmcccmcneeceean 154 011 146 538 1,965 203

Total._.. 1,443 | 43,506 3,699 48,491 | 142,044 17,649

Proof Bullion (1.000 VFine)

In order to establish uniformity in assay of bullion in the offices of
the mint service all proof gold and proof silver is made at the mint
at Philadelphia and furnished to other offices when required.

The amount made during the fiscal year 1929 was: Gold, 500
ounces, silver, 267 ounces.

Operations of the Melting and Reﬁning and of the Coining Departments,
Fiscal Year 1929

The aggregate quantity of metals operated upon in the above-
mentionef departments of the coinage mints and assay office at New
York during the fiscal year ended June 30, 1929, was 15.4 million
fine ounces of gold and 31.3 million fine ounces of silver. There
were also operated upon at the coinage mints 108.8 million ounces
of minor ‘coinage metal. The figures in the table following are based
on the figures obtained at the settlements of the accounts.

Legal limits of wastage on the whole amount delivered by the
superintendent to operative officers, as prescribed in section 3542,
Revised Statutes, are as follows: Melter and refiner—gold, 0.001;
silver, 0.0015; coiner—gold, 0.0005; silver, 0.001.

GOLD BULLION

Amount Legal
operated | amount W?slt%(g)g
Institution and - Amount | Amount upon in- | of wast- | Surplus Wastage p:un o83
department received | returned cluding age on [recovered operated
reworked | amount plf i
metal received po.
Philadelphia Mint: Fine oz. Fine oz. Fine oz. | Fineoz. | Fineoz. | Fineoz. | Fine oz.
Melting and refining_.| 5,668,575 | 5,668,633 | 4,950,308 5, 668 .- 7 RN PO
Colning. vaessnmmasns 4,813,876 | 4,813,969 | 4,783,298 2,406 L4 2 PRI N
San Francisco Mint:
Melting and refining__| 2,899,870 | 2,900,563 | 1,941,083 2,900 (i1 ) S -
Coining_ . ..oo._.._. 194, 959 195,008 |___..._._____ 98 L} O R
Denver Mint:
Melting and refining__| 2,973,124 | 2,073,254 473,111 2,973 130 &
Coining._ ... 127, 507 127,807 . (7 33 R R F
New York Assay Office:
Melting and refining. .| 14, 103,322 | 14,103,622 | 3, 286, 061 14,103 fo11+ I PN I
Total melting and
fini 25, 844, 891 | 25, 648, 072 | 10, 651, 463 25, 644 L1181 ||l
5,136,342 | 5,136,484 | 4,783,208 2, 568 142 (|l

Grand total.___._.. 30,781,233 | 30,782,556 | 15,434,761 | 28,212 1,328 |.._______.| __.......
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SILVER BULLION

Amount Legal
operated | amount Wﬁt‘a&%
Institution and Amount | Amount | uponin- | of wast- | Surplus Wastage p:un'
depsartment received | returned | cluding | ageon [recovered a %fd
5 reworked | amount p:!‘an
metal received po
Philadelphia Mint: Fine oz, Fine oz. Fineoz. | Fineoz. | Fine oz. | Fine oz. | Fine oz.
Melting and refining..| 11,221,649 | 11,221,110 ( 9,967,989 16,832 [voemnuan 539 0. 0541
Coining_ __._._....__. 9,479,222 | 9,478,839 | 9, 418, 982 9,479 383 0. 0407
San Francisco Mint:
Melting and refining..| 5,208,038 | 5,211,014 | 4,117,962 7,813 2,076
Coining_ _.........__. 2,253,449 | 2,253,138 | 2,252,616 2,253 |... 311 0.1381
Denver Mint:
Melting and refining..| 3, 886, 078 | 3,887,076 | 1,430,318 5,829 988
Colning. ... 966, 686 966, 660 834, 268 966 2 0.0312
New York Assay Office:
Melting and refining..| 3,503,044 | 3,507,086 | 3,248,920 5,254 | 4,942 oo ...
Total melting and
refining_____._____ 23,819,700 | 23,827,186 | 18,765,107 | 35,728 8,016 530 |aennn
Total coining....... 12,699,357 | 12,698, 637 | 12, 505, 866 12,698 720 0,0576
Grand total........ 36, 519, 066 | 35, 525,823 | 31,271,063 | 48,426 8,016 1,309 |ncneecnea
NICKEL COINAGE METAL
Philadelphia Mint: Gross oz. | Grossoz. | Gross oz. | Gross oz. | Gross oz. | Gross oz. | Gross oz.
Melting and refining_.| 4,680,532 | 4,669,351 | 1,082,600 |.. 11, 181 5. 6305
Coining_____ mmrsmamns 9,003,140 | 8,091,900 | 3,287,205 |.cooceencfuncenannns 11,240 3.4193
San Francisco Mint:
Melting and refining._.{ 3,067,467 | 3,081,337 | 1,492,908 | ... ... |-cccaeao.. 6,130 4.1061
Coining_ ... 1,486,938 | 1,485,790 | 1,486,779 |-.__ . 1,148 0.7721
Denver Mint:
Melting and refining_.| 1,881,176 | 1,881,060 I8 977 |ssnssnescsloswsasuss 116 0.1325
Coining. - .oooaoco__. 914, 552 914, 104 817,323 |ocsnuzsnunhwnrinnins 448 0. 5481
Total melting and
refining. . _....... 9,620,175 | 9,611,748 | 4,351,204 |- .. |eeoccac.o. 17,427 4. 0050:
Total coining._...... 11,404,630 | 11,391,794 | 5,501,307 |.ooooo o |occmccance 12,836 2.2957
Grand total____..___ 21,033,805 | 21,003,542 | 9,942,601 |- ....___ 30, 263 3.0438
BRONZE COINAGE METAL
Philadelphia Mint: Qross oz. Gross oz. Gross 0z. | Qross o0z2. | Gross oz. | Gross o0z. | Gross oz,
Meltmg and refining. .| 37, 140,925 | 37,119,946 | 36,899,887 .. . ..|eccocnann 20, 979 0. 5685
Coining_ _.coauoe .. 36,833,921 | 36,819,204 | 35,587,823 | .. __|ecoaccaas 14,717 0.4135
San Francisco Mint:
Melting and refining.| 6,584,700 | 6,563,739 | 6,320,608 | . . .|occcooooo- 20, 961 3.3162
Coining. __..._._._... 6, 209, 904 6,204,338 | 6,209,737 | .. _.fecococoooo 5, 566 0. 8835
Denver Mint: :
Melting and refining_.{ 7,286,375 | 7,273,605 | 6,995,756 | _____._._l..o...._._ 12, 680 1.8125
Coining._ ... .____. 7,060,195 | 7,058,526 | 6,754,968 | . . | ceeoooo. 1, 669 0. 2471
Total melting and
refining...._._.._.. 51,012,000 | 50,957,380 | 50,216,341 | .___.__._ [ .....___. 54, 620 1. 0877
Total coining_______ 50, 194, 020 | 50,172,068 | 48,642,528 | _____.___|[._________ 21, 952 0. 4513
Grand total._______ 101, 206, 020 {101, 129, 448 | 98,858, 869 : .................... 76, 672 0. 7746

72716—29——2
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a

Refining Operations

The net product of electrolytically refined gold and silver of the
mint service during the fiscal year 1929 was 6,179,473.308 fine ounces;
other electrolytic output included the equivalent of the refined
metals used for aiding the processes, 2,140,613.262 fine ounces; the
product of melting operations (only) totaled 1,387,829.942 fine ounces,
making the total output of the refineries 9 707 916.512 fine ounces.
Details are shown in the following table:

San Francisco Denver
Items
Gold Silver Gold Silver
Bullion placed in processes: Fine Fine Fine
Crude, with charges 653, 806. 569 | 1,881, 447.88 330, 256. 526
Crude, without charges_. 11, 816. 961
0.999 and over (fire process only) ___.______ 877, 009.377 {eceomenne
0.992 to 0.999, not required to aid processes. . 533.476
0.992 and over, required to ald processes..| 383,802 614 8, 543. 64 e
Re-treated, unrefined. ... ... 27, 364. 265 45, 940. 68 83, 960. 406
Re—treated refined, to aid pr _- . 29, 278, 977
Apparent gain - 271018 |cususcosensns 104. 637
) Total .. 1,942, 254. 743 | 1, 935,032.18 455, 950. 983
- Bullion obtalned from processes:
Unrefined 68,477, 774 43, 654. 95 119,717,122 115, 320. 01
Output 0.999 + fine—
sed to aid processes. .. ... ._ccocueo- 383, 802. 614 8, 543, 62 29, 278. 977 111, 630. 12
Electrolytic product__. 612,964. 978 | 1,883, 478. 44 306, 954, 884 327, 266. 53
Other product.... 877,000,377 —
Apparent loss e 265: 17 |- ws- sxmeumens .| nmsttie do mn e,
Total..... - 1,942, 254. 743 | 1, 935, 932. 18 455, 950. 983 554, 216. 66
New York Total
Items
Gold Silver Gold Silver
Bullion placed in processes: Fine Fine Fine Fine
Crude, with charges. .| 1,931,156.396 |  990,997.40 | 2,915,219.491 | 3, 210, 540. 61
Crude, without charges. . - 11, 816. 961 2, 640. 13
0.999 and over (fire process only) .. ...__.. 400, 461. 580 1,277,470.957 | . ..
0.992 to 0.999, not required to aid processes_|..-_........ 533.476 [eececommecnen
0.992 and over, required to aid processes._.| 504, 130.321 | 1,103,227.61 | .887,932.935 | 1,111,771.23
Copper base (for bar making only) 0.900
standard, etc. -] 110,358.985 |_...__._._.... 110,358. 985 {oceocaumoaan
Re-treated, unrefined . ______._._..._.._.. 330, 953.850 | 1, 154, 695. 44 451,978,521 | 1,301, 933, 02
B&treated refined, to aid pr | Py g 29, 278. 977 111, 630. 12
Apparent gain_ _— 207.288 4,884, 64 583.843 5,438.82
Total. - - 3,286, 268. 420 | 3, 253,805.00 | 5,684, 474. 146 | 5,743, 953. 93
Bu]llon obtained from processes:
Unreflned. .o eeeamman 322,021.348 | 1, 051, 065. 19 510, 216. 244 | 1,210, 040. 15
Output 0.999 + fine—
504, 130.321 | 1, 103, 227. 61 917,211,912 | 1, 223, 401. 35
. 186 | 1,009, 512. 29 | 2,869, 216.048 | 3,310, 257. 26
______________ 1,387,829.942 | o oo
- 255.17
Total... 3, 286, 268. 420 | 3, 253, 805. 09 | 5, 684, 474. 146 | 5, 743, 953. 98
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The following statement shows the number of melts made for ingots
and the weight of metal involved during the fiscal year 1929:

Number of melts ‘Weight of metal
Mints
Passed
Re- Con- Per cent
mgft%g melted | demped | Melted \ Passed passed
Gold: Fine ounces | Fine ounces
Philadelphia ... . ceomneaaas 117 FO F—, 4,950,308 | 4,840,037 97.77
Denver. - b2 P, 11,441 | 11, 624 96. 36
fo i1 < | IR e e 800 lovevwosseslovamwpssas 4,961, 749 i 4, 851, 061 97.77
Silver: '
Philadelphia. . .coooaoainnan 2,701 20 P 9, 967, 999 9, 554, 013 95.85
San Francisco. . M6 1 __ 2 2,182, 030 2,159, 127 08.956
DenVer. cuusyncysusesssssswsas 221 [ P 873, 933 859,976 98. 40
Total 3,474 10 2 13,023,962 | 12,573,116 96, 64
Nickel:
Philadelphia._._...___..______ 512 2 O I 1, 982, 609 1, 842, 985 92.96
San Franecisco.... 455 |aecceeceac]omneanaan 1, 492, 908 1,486,778 99. 59
Denver 260 1 849, 988 96. 00
Total oo 1,284 [oocswceses|spsspespsd 4, 360, 877 4,179,751 | 95. 85
Bronze:
Philadelphia........cooaeeos 10, 629 P 36, 899, 887 35,322,325 95,72
San Francisco.. - 1,637 « 6,320, 698 6, 209, 737 99.67
Denver_..._." S ) ) | ) SR [ —— 7,002, 774 6,928, 308 98. 04
i ifs) 7| R ——— 50, 223, 359 48, 550, 368 96. 67

Fineness of Melts for Gold and Silver Ingots

The statement following shows the number of approved gold and
silver ingot melts made, also their reported fineness, during the

fiscal year 1929:

Gold ingot melts Silver ingot melts

For United States coin For United States coin For foreign coin

Ingot Phila- San Ingot Phila- San Ingot Phila-

fineness | delphia |Francisco] PeRVer | fingness | delphis | Francisco] DeOVer | fingness | delphia
899. 6
899.7
809.8
809.9
900. 0
900. 1
900. 2

TotaL-..|
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Commercial and Certificate Bars Manufactured

During the fiscal year 1929 the coinage mints and the assay office
at New York manufactured 132,452 gold and 4,403 silver bars,
valued at $235,958,658.35, as shown by the following table:

QGold bars Silver bars
Institutions
Number | Fine ounces Value Number { Fine ounces Value
3,108 74,960,424 | $1,549,569.49 | . ______|-_._.._.._._.
6,705 | 1,900,762,482 | 39,478, 204.06 889, 185. 79
260 2, 519, 308 52, 080. =
122,381 | 9,364, 580,436 | 193, 583, 058. 11 1, 244, 591. 50 793, 691. 54
132,452 | 11, 351, 822, 740 | 234, 663, 002. 24 2,134,777.29 | 1,295, 656. 11
120,045 | 6, 365, 598, 942 | 131, 588, 608. 06 1, 432, 903. 45 859, 001. 23

Ingots operated upon by cotning departments and percentage of coin produced io
amounits operated upon

Items

Philadelphia

San Francisco

Denver

Total

DOMESTIC COINAGE

Gold:

Ingots operated upon (ounces)

Percentage of good coin produced. ...
8ilver subsidiary:

Ingots operated upon (ounces)

Percentage of good coin produeced.____
Nickel:

Ingots operated upon (ounces)

Percentage of good coin produced

therefrom _ ...
Bronze:

Ingots operated ggon (ounces) . _.....

Percentage of good coin produced.____

FOREIGN COINAGE

Gold:

Ingots operated upon (ounces)

Percentage of good coin produced._. ..
Silver:

Ingots operated upon (ounces)__.....

Percentage of good coin produced.._.
Nickel:

Ingots operated upon (ounces)___....

Percentage of good coin produced..__
Bronze:

Ingots operated upon (ounces)

Percentage of good coin produced.-...

4,776,439, 545
40,46 |

5,964, 323. 49
58.49

2,289, 553, 73
130.84
34,013,034.43
53.73

6, 858. 180
16. 41
3,454, 658. 71
50, 64
907, 651, 12
147.80
673, 888. 57
33.66

2,262, 616. 44
81 4

721, 448, 00
65.65

6, 299, 737. 00
85.68

834, 267. 97
65.18
817,323.30

70.28
6, 754,968. 20
73.16

4,776,439, 545
40.48

9,051, 207. 90
50. 84

3, 828, 325,03
45, 82

47, 968, 639. 63
58.00

6, 858. 180
16. 41

3,454, 658, 71
50. 84

1,762, 981. 62
49,85

673, 888, 67
33. 66

1 Operations were principally on purchased blanks, not here included.
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Items Philadelphia | San Francisco Denver Total
DOMESTIC COINAGE
Gold:
Blanks struck (number).........._.__ 3,544,801 | .veoieoomei oo 3, 544, 801
Percentage of good coin produced- ... 80.89 | uecooccnnancmna]ommiaeiccaaees 80. 89
Silver subsidiary: .
Blanks struck (number)....._._..__.._ 38, 199, 776 8, 580, 851 5,121, 045 51,901, 472
i th;rcentage of good coin produced____ 99. 55 96.19 99.11 98.95
ickel:
Blanks struck (number)__..__.__..... 22, 360, 721 2,954,471 3,678,218 28, 893, 410
B Percentage of good coin produced - .. 99. 53 99. 99. 88 99.59
ronze:
Blanks struck (number).........__.__ 188, 856, 378 41, 429, 966 49, 482, 952 279, 769, 206
Percentage of good coin produced.____ 99.47 99,87 99. 89 99. 61
FOREIGN COINAGE
Gold:
Blanks struck (mumber)_..._.._._....]  4L356 | ... foeoceoca.on 41, 356
Sil Percentage of good coin produced___.[ 60.45 | o ocaouoofaoooiiioos 60. 45
ilver:
Blanks struck (number).............. 10,024,771 s cvcummppuns|sommen spesupay 10, 624, 771
i lg’eirceutaga of good coin produced .- ... L L T e e e 96.09
ckel:
Blanks struck (number).._.______._.. 29,711,114 5,114,007 { - oooeoeeeeoo e 34, 825, 211
B Percentage of good coin produced.- - . 98.95 97,76 |- veeoomeaee 98.78
ronze:
Blanks struck (number)._.____._____. 2,034,249 | e 2,034, 249
Percentage of good coin produced.___. 00::36 |awvunscompampnpd]srrsssan s 99. 36
Sweep cellar operations, fiscal year 1929
Material I Maetal content
Quantity Bars recovered Tailings
Institutions Source
N.et i
Bags a"g;‘}g“' © Gold | Silver | Gold | Silver
pounds
Philadelphia....| Melting department.__.| 1150 31, 566

San Francisco._.

45,973

118, 221
13, 082
15,891

267, 138

8,377.73

1 Includes 24 barrels.
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Bullion Gains and Losses

The net gains from operations on gdld and silver bullion during the
fiscal year 1929 amounted to $173,929.82, as follows:

Mint at—
Assay Minor
Item office at assay Total
Philadel- | 8an Fran- | py, oo | New York | offices
phia eisco
Recovered from refining and coin- ’
ing operations.._____.__._....___. $3,110.90 | $16,581.06 | $3,276.63 | $9,257.50 |.ccccnoo-- $32, 235. 18
Recovered incident to receipt of
bullion deposits.... ....__...._. 4,836, 29 593.13 | 2,420.89 | 12,977.38 | $858.67 | 21,686.36
Net gains on shipments to Govern-
ment refineries_ .. |oeoooo il 267,37 267.37
QGains on light weight and muti-
lated coins purchased for recoin-
- R e 150. 87 22. 26 26.70 55. 43 255, 26
Receipts from sale of by-products__|-.....__._. 17,602.82 | 11,943.02 | 94,150.42 |__________ 123, 696. 26
Total gains__....coeo oo .. 8,107.068 | 34,799.27 | 17,667.24 | 116,440.82 | 1,126. 04 | 178, 140. 43
‘Wasted in refining and coining
operations________________________ 565. 54 185.39 15.30 [coo oo mememe s 756.23
Loss on assay value of operative
sweeps sold_ .. .o oocaio. W11 K b ) IE—— 1,946. 19 328.06 [ccococenen 3,454. 38
Total 108868: - coscwvuvsmmmpses 1,735.67 185,39 | 1,961.4% 328.06 |-ccoceecenn 4,210. 61
Net gains_ . . ccoocameaeoe. 6,371.39 | 34,813.88 | 15,705.75 | 116,112.76 | 1,126.04 | 173, 929. 82
1

Wastage of Coinage Metal, and Loss on Sale of Sweeps

The value of metals wasted in the operative departments during
the fiscal year ended June 30, 1929, was $2,472.36. A loss of $3,454.38
occurred from the difference between the assay value of the bullion
contained in sweeps sold and the amount received for the same.
Details are given in the table following:

Mint at—
S
ollice
Item —— San at New | Total
phia m— Denvelf York
Silver wastage:
Melting and refining department.............. $324.85 | .o |imeecmecoo|amcaecees $324.85
Coining department . .....occoceoaoiacacnananas 230.69 | $185.39 $15.30 [o.co.oao- 431.38
Nickel wastage:
Melting and refining department._._.__......._ 345,97 90. 13 B ) 436. 87
Coining department ______._ . oo eao. 347.78 16.88 2,98 |cnccenmase 367. 64
Bronze wastage:
Melting and refining department.___.__________ 226. 67 271.01 158.14 |_oo.__._ 855, 82
Coining department N 159.01 71.96 24.83 |ceecoceee ) 255. 80
Loss on sale of SWeePS - _ oo oceeo o eee e 1,180.13 | .. ... 1,946.19 | $328.06 ! 3,454.38
Total wastage and loss__________.___.__._..__ 2,815. 10 635.37 | 2,148.21 328,06 | 5,926.74
Reimbursements: )
Nickel and bronze wastage on domestic coin, ‘
from minor coinage profits_..._.__.__________ 838. 31 395.71 186.72 |ocoeeeos 1,420.74
Bilver departmental wastages offset by other
departmental SUrpluses. . ....coccomoaeonomonn 555, 54 185. 39 15.30 {oeeoneann- L 756.23
Other wastages and loss on swee) [
tingent appropriations... 1,421.26 54.27 | 1,946.19 328.06 ! 3,749.77
Total reimbursements..__.._.._..____.._.... 2,815. 10 635.37 | 2,148.21 328.06 } 5,926.74
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Engraving Department

During the fiscal year ended June 30, 1929, the engraving depart-
ment made 2,710 working dies for domestic coinage. Master dies,
hubs, and working dies were made for domestic, Philippine, Ecuado-
ran, Venezuelan, Panaman, Nicaraguan, Salvadoran and Costa Rican
coinage, also for the Post Office, War, and Navy Departments.

Dies manufactured

Issued to mint at—
Ttem Phila San M;“ila' Total
delphia FcE:% Denver
Domestic coinage:
Regular gold coinage. 114 114
Regular silver coinage. . 385 140 85 610
Regular minor coinage ..o coiinaimiacaeaos 1,083 475 325 | ieeeeene 1,883
Unused coinage. | I 103
Philippine coinage. 90 90
Ecuadoran coinage.___ 711 — 71
‘Venezuelan coinage. 195 195
1I\;giumm.an coinage. g; g;
an COINAge. . ueeecoecicnacannaaas o .
Costa ﬁlcan coinage. 6 6
Salvadoran coinage__ . .. ... 50 50
Unused foreign coinage. 7
Total coinage working dies. _.o........cceenaos 2,553 665 410 90 3,828
Master dies, hubs, and transfers from models, manu-
factured for— .
United States coinage. - 15
Philippine colnage__..______.______________.__. O IO S 8
Ecuadoran coinage. A 30
Venezuelan colnage._ .. .o ocawom oo oioma | 12
Panaman coinage. S 4
{210 ) oV oS T U AN N (U——————
Other dies, hubs, and transfers from models, manu-
factured for—
Medalsand medalets. __._ .. .....__.___.______ 25
Military badges and insignia..________ 50
Stamped envelope embossing dies_ _ ... 171
Punches and dies for stamping bars 62
Grand.total.c v erimsssmursss s s e s s e | s e 4,207

Medals Sold

Medals manufactured at the mint at Philadelphia were sold during
the fiscal year 1929 as follows:

Ttems Pisces Value

353 | $8,761.10
581 | 1,35461
13,793 | 9,794 30

14,727 18, 910. 01
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Employees

The total number of officers and employees of the mint service on
June 30, 1929, was as follows:

Employees by departments Total
fst Est%blished
nstitution under act N
of— Gen- | En- | Assay-| Coin- f:ét;re‘_g June | June
eral |graving| ing ing fining 30, 1929 30, 1928
Bureau of the Mint___________ Feb. 12, 1873 (99— L) S — 14 14
Philadelphia Mint__ Apr. 2,1792 115 9 11 115 49 299 324
8an Francisco Mint_ July 3 1852 53 |aceeonn 12 24 28 117 119
Denver Mint...._.._. Apr. 21,1862 79 79
New York assay office ar. 3, 1853 120 121
New Orleans Mint 1__ Mar. 3,1835 7 7
Carson City Mint 1. Mar, 3,1863 3 3
oise assay office.._. Feb. 19, 1860 4 4
Helena assay office._ May 12,1874 3 3
Seattle assay office..___ May 21,1898 11 11
8alt Lake City assay office....| May 30, 1008 2 2
Total, 1929 . cooeenfomaaaaae . 659 |.eeen
Total, 1928, |l 341 9 49 161 127 |ooo-C 87

1 Conducted as assay offices.

Work of the Minor Assay Offices

The following tables exhibit the
offices during the fiscal year 1929:

principal work of the minor assay

Salt
New Carson :
Items Orleans City Boise Helena | Seattle %&il'l;(;

Deposits received . ... _____.. number. _ 41 186 228 197 1,262 53
Fineness, average gold____thousandths._ 718 240 714 308 843 379
Fineness, average silver_________ do 505 252 598 121 393
Weight before melting. . 32,737 22, 879 32,805 307, 839 2,417
‘Weight after melting. - _ 31,675 21, 667 32, 240 395, 680 2,378
Loss in melting_...._. , 061 1,213 654 2,159 38

D0 cincnenne 3.24 5.30 198 0. 542 157
Melts of bullion made. ~ 186 228 201 1,320 53
Mass melts of bullion made 8 15 8 64 3
Maelts of D. M, R. grains. 1 4 4 4 1
Melts of assayer’s elips.__ - 3 4 & 48 1
Value of deposits, gold..._______ , 157,736 | 320,308 | 205,602 | 6,809,973 18, 664
Value of dep051ts, silver, at cost.._do_.._ 10,343 , 082 3,122 ) 27, 1 527
Bullion shi 1%39 ___________ gross ounces._| 138, 30, 292 18, 745 35,315 92, 1,499
Value of gold shipped__________ dollars__| 2,107, 104 | 156, 787 | 313,867 8, 851, 597 12, 667
Value, cost, of sﬂver shipped...__. do._... , 9, 3,037 20,071 27,185 508
Quartation silver made_________
Quartation silver used..
Proof gold received. .. _____.___._.
Proof gold used ... _._____________.
Proof silver used..
Cupels made.....
Cupels used. ... ”
Crucibles used._ .. .___.______.__
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Assays made

On bullion de- | On miscellaneous
posits mint service metal On nonmint bullion and ores
Institution
Sam-| As- | Re- |Sam-| As- | Re- [S8am-| As- | Re- | Metals determined in ores
ples | says | ports| ples | says { ports| ples | says | ports tested
New Orleans...... 862 12,692 | 432 84| 260 42 3 14 3 | Gold, silver.
Carson City......{ 372 | 911 | 186 32 97 17 | 116| 163 72 | Gold, silver, lead, and cop-
per.
Boise..._ ._....... 482 963 | 228 | 731 186| 23| 352 587 | 352 | Gold siilllver, lead, copper,
and zinc.
Helena____.____... 304 11,052 | 107 M| 100 17 15 2 15 Do,
Seattle.____._..... 3,692 |9, 204 (1,254 " 980 | 116 94| 288 94 | Gold, silver, lead, and cop-
per.
Salt Lake City....| 55| 424 53 5 40 5| 287 369 | 237 | Gold, silver, lead, copper,
and zine.

Gold Receipts at Seattle

Statement of gold deposits at the Seattle assay office from the
opening of the institution on July 15, 1898, to the close of business.
June 30, 1929:

Number of deposits._ - . . ... oo 78, 556
Troy OUnees._ . oo e e e 18, 404, 329. 46
Avoirdupois tons_ . . e 630. 4
Total cost value _ _ _ _ __ e $315, 380, 490. 87
igin of the foregoin,
Alaska: Origin el i
Cirele_ e $1, 123, 409. 15
Cook Imlet_ . __________ . _______ 6, 133, 670. 05
Copper River. oo ___ 6, 751, 769. 63
Eagle __ 1, 314, 948, 27
Iditarod . . .. ... 16, 930, 838. 80
Koyukuk _ _ . _.__ 2, 288, 444. 24
Kuskokwim_ ______._________________._ 1, 128, 286. 01
3oN](67 111 R 76,107, 173. 07
Southeastern Alaska._._________.__..__._ 78, 308, 946. 55
Tanana__ .. ____ 53, 447, 283. 72
Unclassified - o oo oo oo 2, 767, 506. 28
Total - e eeeeeeeeem 186, 302, 275. 77
British Columbia_________ . ____ o ______.. 24, 860, 001. 32
Yukon Territory. ..o e 93, 325, 121. 49
All other 80UICes . - o oo e e e e eeeemm 10, 893, 092. 29
Totala e o oo eeeemem 315, 380, 490. 87

Laboratory, Bureau of the Mint

From the domestic coinage of the calendar year 1928 the assayer
of this bureau examined and tested 142 gold coins and 396 silver
coins, all of which were found within the legal requirements as to
weight and fineness.

The following table summarizes results of fineness tests on domestic
coing, the limit of tolerance being one one-thousandth above or below
900 for gold coins, and three one-thousandths above or below 900 for
silver coins.
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Number of silver coins

Nl]lénbeir of
Fineness (thousandths) go\c.coins,
P hﬂﬁ‘igel Philadel- | San Fran- Denver Total
p phia olsco

808.6. ) I N 1
808.8. - 2 3 2
809.0__.._. T —— 21 21 4
899.3. 16 13 5
899.4. - 2 4 3
809.5. | 1 46 33 5
.809.6.. - . - 3 4 2
800.7 . ________ o 16 20 1 (]

B Ov w0 W
maweﬂm»mwme‘!heﬁaqm

TPotal_cooovrcnniozus RS 142 170 190 36 396
Average fineness. 899. 9056 899, 667 899, 835 899, 519 899. 734

Average weights of domestic coins tested as compared with standard weights

STANDARD WEIGHTS

Grains
Double eagle. ________ e e e m e — e m—————m—————————— 516. 00
Bagle . cnmmmme s s e e 258. 00
Hall eagle. _wow o mum s s o 2w o - 50 08 S 0 SR, S S SO R 129. 00
uarter eagle . . . . e 64. 50
tandard silver dollar. . __ . 412, 50
Half dollar_ . e 192. 90
‘Quarter dollar. . . . e 96. 45
Dime o o mmcm e 38. 58
COINS TESTED
Philadelphia:
138 double eagles_ _ _ _ . _____ o _____ 516. 042
4 quarter eagles_ . _ . _ __ .. _ e __ 64. 438
8 standard silver dollars._.. .. e 412, 831
4 half dollars_ _ ____ __ . ____ e mmmee 193. 300
64 quarter dollars.. _ _ . _ e 96. 528
94 dimes_ __ _ __ e 38. 601
San Francisco:
44 standard silver dollars. ... .. ____________________________ 412. 384
48 half dollars_ _ __ e 192. 927
44 quarterdollars_ . _ . __ ... _____________________.____________ 06. 458
54 dimes . o oo e ac e mmmcmmmcm—— - 38. 586
Denver:
18 guarter dollarse cocen comsnes v svmms son sis sumearEsEeTR TS 96. 242
18 dimes _ _ o e ————— 38. 700
Summary of work of Mint Bureau laboratory
Item Number || Item Number
Ii
Gold assays 2,129 i Double eagles examined..._._....._.____ 138
Bilver assays. 900 || Quarter eagles examined...__.... = 4
Miscellaneous assays. . - -coeevaaccracaa- 37 || Standard silver dollars examined. . 52
———— || Half dollars examined............ - 52
Total AS88YS oo oo 3,066 || Quarter dollars examined. . - 126
====———=={| Dimes examined___._._..._ - 166
Certificate bar samples, New York (108 Cupels made.__... 2,440
bi17) | £ SRR S S, 380 || Cupelsused. ... oc. oo 2,350
Certificate bar samples, San Francisco Proof gold made 4,16
(29 melts) wwgs 232 || Proof gold used.__. d 10.13
Miscellaneous samples. .. .. 14 || Proof silver used....._. 7.87
Counterfeit coins examined. ... 11 || Inquartation silver used. 72.28
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Early in the year the bureau assayer inaugurated an extensive
investigation of the preparation and spectrochemical analysis of proof
gold. This investigation has not been completed, but is being
continued.

Assay Commission’s Annual Test of Coin

Section 3547 of the Revised Statutes provides for an annual test
of the domestic coinage executed during the calendar year 1928, by a
commission, of whom part are ex officto members, the others being
appointed, without compensation, by the President. The purpose
is “to secure a due conformity in the gold and silver coins to their
respective standards of fineness and weight.” The commission,
which met at the Philadelphia Mint February 13 and 14, 1929,
reported the following results of their examination:

In accordance with section 3539 of the Revised Statutes your committee on
counting reports that the packages containing the pieces reserved by the several
mints for the trial of coins were delivered to us by the superintendent at Phila-
delphia, and upon comparison with the transcripts kept by the Director of the
Mint were found to be correct.

From the deliveries of each month a liberal number of packages were selected
from all denominations coined, and the coins contained therein were counted
and found to agree with the number called for in each package.

The reserved coins were then delivered to the committees on assaying and
weighing. In the reports of those committees will be found an account of the
disposition of these coins.

The committee on weighing report that they have taken at random from the
several parcels of reserved coins of each mint such a number of pieces of each of
the denominations represented and so distributed, by dates of coinage, as seemed
to be sufficient for the purposes of weighing. These coins have been individually
weighed by the committee and their respective weights ascertained to an accuracy
of 0.01 grain, and the results recorded. The weights of these coins are given in
the appended table. It will be noted that every coin weighed was well within
the deviation allowed by law.

The coins were directly weighed against a set of sealed coin weights, supple-
mented by three sets of grain weights, delivered to the commission from the
Bureau of Standards, Washington, %) C., in sealed packages, and accompanied
by certificates signed by the director of the bureau. The weighings were made
on a Troemner balance belonging to the Philadelphia Mint. Prior to the weigh-
ings of the coins this balance was tested by your committee as to equality of arms
and sensibility and found to be in excellent condition and entirely satisfactory
for the purpose of the committee.

Following the weighing of the coins your committee tested the sensibility of
the balance used to compare the working standard Troy pound weight of the
Phildelphia Mint, and the summation of working standard weights of 10
ounces+2 ounces was found to equal the Troy pound within the sensibility of
the balance (about 0.0001 Troy ounce).

The deviations from standard of the heaviest and lightest coins weighed, of
each denomination from each mint, are shown in the following table:

Legal Philadelphia San Francisco Denver
Denomination deviation ;
allowed | goayy | Light | Heavy | Light | Heavy | Light
!
GOLD COINS : i
Grains Grains Graing Grains | Grains Grains | Graing
Double eagle_....__....._.._... 0.5 0.30 (1B} 1| RO, e _—
Quarter eagle. _..ooceeoeenonnen .25 .02 11 momm— | ..............................
SILVER COINS ;
Dollar:. ssccvsssseswesvmonsasss L5 .84 None. 1.00 S R0 T SR (F——
Halfdollar. ... .coeoo.. 1.5 f T L — 61 085 |omeusssswsboss ssmsvs
Quarterdollar_ _______.___._._.. 15 .95 74 34 | .45 0.87 0.85
Ime . oo cceae 1.5 ¥

* Oregon Trail half dollar.
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The ecommittee appointed to examine the coinage of gold and silver as to fineness
has completed the assays of coin selected at random from parcels representing
deliveries made by the mints at Philadelphia, San Francisco, and Denver during
the calendar year 1928, and report that all samples examined were found to be
within the legal limits prescribed by law.

The following results show the extreme variations in fineness found on individual
coins assayed by the committee:

Highest assays on gold coins: Thousandths
Philadelphia_ . _ e 900. 3
Lowest assays on gold coins:
Philadelphi-. - oo cmnme o e ansn smme s ses sormee 899. 6
Highest assays on silver coins:
Philadelphia. . o« .o ecmcmcmcecemmaaa 900. 2
San Franciseo e e e 901. 3
Denver. o o e 900. 2
Lowest assays on silver coins:
Philadelphia...comene s e e ame ormm v e e oo 898, 6
San Franeiseo. ..o ______ 899. 1
Denver_ __ el 898. 9
Mass melts:
Gold—
Philadelphia._ .. o mcemcaa 900. 0
ilver—
Philadelphia . .. o o e mcem—aea 900. 0
San Franeiseo. _ . - e eeeeeem 900. 0
Denver_ ____ e 899. 8

The foregoing report, covering the operations of the mints and
assay offices of the United States for the fiscal year ended June 30,
1929, is respectfuily submitted.

R. J. GraANT,

Director of the Mind,

Hon. ANDrEW W. MELLON, .
Secretary of the Treasury.
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REPORT ON PRODUCTION AND CONSUMPTION OF GOLD AND SILVER
IN THE UNITED STATES DURING THE CALENDAR YEAR 1928

Introduction

The official estimate of the production of gold and silver in the
United States is made by the Bureau of the Mint with the cooperation
of the Bureau of Mines, the latter making a mine canvass in each
State and the former working backward from mint deposits through
refineries, smelters, and other reduction works to the mine production
estimate made by the former. The official estimate represents the
material received at mint service offices and private refineries.
The difference between this estimate and the mine production
estimate is almost entirely due to the time element involved in the.
reducing processes, since differences for series of years are shown by
comparison to practically offset each other. The two systems thus
verify and support each other.

The gold production of the United States, including its insular
dependencies, for the calendar year 1928 is estimated to have been
$46,165,400, and the production of silver is estimated at 58,462,507
fine ounces. A comparison of these figures with those for 1927 indi-
cates $746,800 increase in production of gold and approximately
2,000,000 ounces decrease in silver production.

As regards individual States, the outstanding differences in gold pro-
duction as compared with the prior year are an increase by Alaska of
about $900,000 and a decrease by California of about $1,000,000.

Individual States’ material differences in silver production as com-
pared with the prior year include decreases of approximately 1,100,000
ounces in Montana, and about 1,600,000 ounces in Utah.

A brief review of mining conditions, for which acknowledgments.
are made to the United States Bureau of Mines, follows; the pro-
duction figures therein differ as explained above, from the Bureau of
the Mint production estimates. Further information concerning same.
can be obtained by those interested by addressing the last-named
bureau at Washington.

ALASKA

Alaska mines in 1928 produced gold valued at $6,845,000, compared
with an output of $5,927,000 in 1927. The value of silver produced
in Alaska in 1928 was $266,000, or about $90,000 less than in 1927,

In 1928 about 51.1 per cent of the total gold production came from
lode mines, compared with 49.7 credited to lode mines in 1927, and
43.8 per cent in 1926,

The auriferous lode mines produced during the year gold valued at
$3,498,000 and silver valued at $47,000. The copper ores contained
$205,200 in silver.

The value of the placer gold produced in Alaska in 1928 was
$3,347,000 compared with an output of $2,982,000 in 1927. The
silver recovered from placer mining operations in 1928 was valued
at $14,000. It seems probable that the production of placer gold
will be somewhat increased when several of the large mining enter-
pris]is now in course of development have completed their preparatory
work.

27
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Twenty-seven gold dredges were operated in Alaska in 1928, one
less than in 1927. The dredges in 1928 handled about 6,620,000
cubic yards of gravel and produced gold valued at $2,185,000, against
a production in 1927 of $1,740,000. The increase is largely attribu-
table to the operation of larger units handled with greater engineering
efficiency. The total output of the dredges since this form of mining
was introduced now amounts to $36,076,000.

ARIZONA

Arizona produced gold in 1928 valued at $3,967,488, a decrease of
$177,103 from that of 1927, according to C. N. Gerry, of the United
States Bureau of Mines. The larger part of the gold, or $2,624,753,
had its source in crude ore smelted. Gold in bullion from ore treated
by amalgamation or cyanidation, which decreased, was valued at
$298,149; and gold in concentrate was valued at $1,036,285. The
gold from lode mines was derived from the following sources: Copper
ore, $3,329,643; dry or siliceous ore, $466,842; lead ore, $70,277;
copper-lead ore, $79,023; and lead-zinc ore, $15,303. Gold from
sihceous ore, chiefly from Mohave County, decreased about 26 per
cent. Nearly 84 per cent of the State’s gold came from copper ore,
while placers produced only $6,400 in gold. No dredges were oper-
ated. The largest producers of gold were the United Verde, Copper
Queen, Calumet & Arizona, New Cornelia, United Verde Extension,
and Magma mines.

The silver output amounted to 6,791,351 ounces, a decrease of
56,329 ounces from the output of 1927. Silver from copper ore
increased slightly as did that from siliceous ore. .The sources of the
silver output were: Copper ore, 5,885,625 ounces; lead ore, 263,130
ounces; siliceous ore, 486,842 ounces; copper-lead ore, 60,162 ounces;
lead-zinc ore, 95,546 ounces; and placers, 46 ounces. The largest
silver producers were the United Verde, Calumet & Arizona, Magma,
Copper Queen, and United Verde Extension mines.

There were 320 mines producing during the year, of which number

22 only were placer mines.
CALIFORNIA

The total recoverable gold in ore and gravels treated in California
in 1928, according to Victor C. Heikes of the United States Bureau
of Mines, was valued at $10,785,315, of which 287 lode operations
yielded $5,934,686 and 460 placer operations $4,850,629. Compared
with the gold yield in 1927, this was a decrease of $885,703. Much
of this loss was due to the decreased output by the dredges. Lode
mining yielded 55 per cent and placer mining 45 per cent of the total
gold produced in 1928. Yuba County exceeded all other counties in
the State in gold output, followed next in rank by Amador, Nevada,
and Sacramento, all of which produced more than $1,000,000 each
in gold. Of the lode-gold output, gold ore and tailings yielded 93 per
cent, copper ore and tailings 6 per cent, and silver ore 1 per cent; of
the placer-gold output, dredges yielded 91 per cent, surface placers 4
per cent, drift placers 3 per cent, and hydraulic placers 2 per cent.
The gold output of 24 dredges (25 in 1927) was 19 per cent less than
in the preceding year. Twenty-six companies in the State produced
more than 1,000 ounces of gold each and contributed nearly 90 per
cent of the total gold output.
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The production of silver in California was 1,478,771 ounces, valued
at $865,081, a decrease of 141,471 ounces in quantity and of $53,596
in value compared with 1927. Named in order of output the silver-
producing counties were San Bernardino, Plumas, Mono, and Shasta,
none of which yielded as much as 750,000 ounces of silver each.
Three companies in the State produced between 100,000 and 500,000
ounces of silver, 5 between 10,000 and 50,000 ounccs, and 6 between
5,000 and 10,000 ounces. Of the total silver output from lode opera-
tions in the State, 63 per cent came from dry silver ore, 28 per cent
from copper ore and tailings, and nearly 3 per cent from lead ore,
with a small amount from lead-copper ore. The yield of silver from
placer mines was 17,211 ounces. .

COLORADO

According to Charles W. Henderson, United States Bureau of
Mines, the production of Colorado metal mines in 1928, in terms of

oss value of recovered and recoverable content of gold, silver, copper,
ead, and zinc, at average yearly prices, was $16,375,355. Of this,
gold amounted to $5,304,876 and silver to 4,052,203 fine ounces,
valued at $2,370,568. The gold production came chiefly from the
following districts: The Cripple Creek district, Teller County,
$3,059,181; the San Juan region of Dolores, La Plata, Rio Grande,
Saguache, San Juan, and San Miguel Counties, $1,194,082; Lake
County, $244,766; Boulder, Clear Creek, and Gilpin Counties,
$192,039; Park County, $254,699; and Summit and Eagle Counties
combined, $80,647. The silver production came chiefly from the
following districts: Boulder, Clear Creek, and Gilpin Counties,
198,689 ounces; Eagle and Summit Counties, 297,270 ounces; the
San Juan region counties, including also Mineral County, 2,984,359
ounces; Pitkin County, 96,764 ounces; and Lake County, 378,800
ounces.

Placer mines yielded $61,406 in gold, of which $51,109 was recovered
by dredging. The amalgamation process recovered 56,781.62 ounces
of gold and 14,964 ounces of silver. The cyanidation process
recovered 127,591.51 ounces of gold and 196,706 ounces of silver.
The remainder of both gold and silver was recovered by smelting.
Dry ores contributed 93 per cent of the gold and 57 per cent of the
silver; lead-zinc ore contributed 5 per cent of the gold and 31 per cent
of the silver; copper ore contributed 6 per cent, and lead ore 6 per
cent, of the silver. '

The total production of gold from Colorado from the discovery of
gold in 1858 to 1928, inclusive, has been $706,544,055, and that of
silver 649,151,690 ounces.

CENTRAL STATES

The total mine production of silver in the Central States in 1928
was 197,139 ounces, valued at $115,326, which was 135,503 ounces
less than the output in 1927. All the silver from Michigan was
derived from lode copper mines, and the production decreased from
97,193 ounces in 1927 to 17,153 ounces in 1928. The mine produc-
tion of silver from Missouri decreased from 233,931 ounces in 1927
to 176,840 ounces in 1928. As none of the copper mines shipped

72716—29——3
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any ore, all of the silver was derived from lead ores mined in south-
eastern Missouri. Part of the silver was recovered from lead skim-
mings and some from a lead-copper matte, but most of it was recov-
ered from residues of zinc concentrates floated from lead ores treated
by St. Joseph Lead Co. These zinc concentrates contain about
20 ounces of silver per ton, and the big increase in silver from
Missouri mines during the last three years has been wholly from this
source. The lead concentrates from southern Illinois fluorspar
mines yielded 3,145 ounces of silver in 1928, which was 1,627 ounces
more than in 1927. )

EASTERN OR APPALACHIAN STATES

The mine production of gold in the Eastern or Appalachian States
increased from 825.96 fine ounces, valued at $17,074, in 1927, to
1,697.82 fine ounces, valued at $35,097, in 1928. Pennsylvania
produced $20,506, Tennessee $11,117, North Carolina $2,366, Georgia
$911, and South Carolina $197.

The placer mines yielded only $820, of which $255 was from Georgia,
$61 from North Carolina, $197 from South Carolina, and $307 from
Tennessee. None of the placers produced as much as $400. Siliceous
gold ores in Georgia and North Carolina amounting to about 200 tons,

ielded $1,120. The largest shipper of gold bullion was the Stoney

idge mine in Wilkes County, of Georgia. The copper ores and
copper concentrates from pyritiferous magnetite ores yielded $33,157
in gold, of which 89.06 fine ounces were from North Carolina, 522.93
ounces from Tennessee, and 991.98 ounces from Pennsylvania.
There were reports of great activity at placer and gold lode mines in
some southern States, but the production of bullion in 1928 from
such sources was comparatively small.

The mine output of silver was 102,520 ounces, or 18,227 ounces
more than in 1927. Only 3 ounces of silver was contained in placer
bullion and 16 ounces in bullion from lode gold mines.

Copper ores yielded 102,501 ounces, of which Tennessee was
credited with 75,556 ounces, North Carolina with 19,040 ounces, and
Pennsylvania with 7,905 ounces which came from pyritiferous magne-

tite ores.
IDAHO

In 1928, according to C. N. Gerry, of the United States Bureau of
Mines, Idaho’s output of gold was valued at $433,703 and that of
silver $5,264,023. There was an increase of $117,100 in the produc-
tifon of gold and 96,921 ounces in the production of silver over that
of 1927.

Gold increased from $316,603 in 1927 to $433,703 in 1928, as a
result of increases at the property of the Idawa Gold Mining Co. in
Boise County and the South Park Dredging Co. in Elmore County.
Of this total the placer gold amounted to $169,336, against $155,459
in 1927; the gold won by three dredges was valued at $133,418, an
increase from $114,116 in 1927.

Dry or siliceous ore produced more gold than any other kind of
ore, or $231,439; gold in lead ore was valued at $10,086; copper ore,
$11,563; zinc ore, $10; lead-zinc ore, $11,250; copper-lead ore, $10;
and copper-lead-zinc ore, $9. In 1928 more than 92 per cent of
Idaho’s gold came from placers and from siliceous gold ore. The
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largest producers of gold were the Idawa Gold Mining Co. at Placer-
ville, the South Park Dredging Co. at Featherville, the Idaho Gold
Dredging Corporation at Centerville, and the American Gold Dredging
Corporation at Triangle.

Tll)le silver output was 8,998,330 ounces, an increase of 96,921
ounces. Most of the silver, or 4,623,567 ounces, came from lead ore.
Lead-zinc ore supplied 2,933,150 ounces; copper-lead ore, 1,146,294
ounces; copper ore, 262,938 ounces; siliceous ore, 29,203 ounces;
zine ore, 517 ounces; copper-lead-zinc ore, 123 ounces; and placers,
2,538 ounces. The Coeur d’Alene region alone produced 8,513,048
ounces of silver. The largest producers of silver were the Bunker
Hill & Sullivan, Hecla, Morning, and Sunshine mines, all in the
Coeur d’Alene region.

There were 207 mines producing during the year, of which 56 were
placer mines and 151 lode mines.

MONTANA

Montana’s mine output of gold in 1928, according to C. N. Gerry,
of the United States Bureau of Mines, was valued at $1,203,020, an
increase of $96,224. Of this total $1,185,136 came from lode mines
and $17,884 from placers. There was a good increase in gold from
lode mines, due chiefly to increased output of the larger producers of
gold, such as the Anaconda properties at Butte, the Liberty-Montana
mine in Madison County, the New Gould property north of Helena,
and the Spring Hill mine of the Montana-Idaho Mines Corporation
south of Helena. No dredges were operated and the placer output.
was less than that of 1927. The gold was derived principally from
copper ore, which was the source of $693,464. Gold from other
sources was as follows: Siliceous ore, $382,266; lead-zinc ore, $88,953;
lead ore, $11,881; copper-lead ore, $5,883; zinc ore, $2,689; and
placers, $17,884. Nearly 73 per cent of the gold was produced by
the Anaconda, Liberty-Montana, Montana-Idaho, and New Gould
mines.

The output of silver decreased decidedly, from 11,200,077 ounces:
in 1927 to 10,853,276 ounces in 1928, of which more than 88 per cent
was recovered from the mines at Butte. Silver from zinc ore de-
creased considerably, as well as that from copper ore; and that from
siliceous ore, lead ore, and copper-lead ore was less than in 1927,
There was, however, almost twice as much silver produced from.
lead-zinc ore. Copper ore supplied the largest quantity of silver,
5,705,513 ounces; lead-zinc ore, 4,108,498 ounces; zinc ore, 117,015
ounces; copper-lead ore, 402,705 ounces; siliceous ore, 340,876 ounces;.
and lead ore, 178,520 ounces. More than 77 per cent of the silver
was produced from the Anaconda, Butte & Superior, Elm Orlu,
Butte Copper & Zinc (Emma), and East Butte properties.

There were 279 producing mines, of which 236 were lode mines and

43 placer properties.
P PR NEVADA

The gold output of Nevada in 1928, according to V. C. Heikes, of
the United States Bureau of Mines, had a value of $3,620,833, an
increase as compared with $3,107,931 in 1927. The Robinson (Ely)
district, credited with $1,442,902, exceeded all other districts in the
State in gold output, chiefly on account of the increased quantity of
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copper ore from the mines at Ely. The production of gold from the
Jarbidge district was $419,302, closely followed by the Tonopah
district with $415,035 and the Goldfield district producing $279,373,
largely recovered from old tailings, a decrease from that of 1927.
The Comstock district produced only $180,442 in gold, a marked
decrease over past years. The largest producers of gold were the
Nevada Consoﬁdated Copper Co., Elkoro Mines Co., Consolidated
Coppermines, and the Bradshaw (Inc.), which worked the Goldfield
Consolidated tailings dump, followed by the Gold Circle Consolidated,
Tonopah Mining Co., and The Flowery Mines. Most of the gold,
$2,073,454, came from siliceous ore. Copper ore supplied gold
valued at $1,416,661; lead ore, $64,989; copper-lead ore, $17,589;
lead-zinc ore, $9,874; and placers, $48,266.

The production of silver was 5,481,574 ounces, an increase from
5,397,179 ounces in 1927. The mines of the Tonopah district in Nye
and Esmeralda Counties produced 1,900,315 ounces, a decrease from
2,167,694 ounces in 1927. The production of silver from ore mined in
the western part of the district in Esmeralda County in 1928 decreased
309,354 ounces. Comstock district, Storey County, decreased its
output of silver from 62,051 ounces in 1927 to 37,679 ounces in 1928.
Most of the silver of the State, 2,977,433 ounces, had its source in
siliceous ore, the greater part of which was treated by cyanidation.
Silver from lead ore amounted to 1,595,463 ounces; copper-lead ore,
485,946 ounces; copper ore, 258,519 ounces; lead-zinc ore, 165,374
ounces; and placers, 839 ounces. The largest producer of silver was
the Consolidated Cortez mine, south of Beowawe, followed closel
by the Tonopah Mining Co. Next in rank were the Betty O’Neal,
Tonopah Extension, Bristol Silver, and Tonopah Belmont properties.

There were 359 mines producing in Nevada in 1928, of which 39
were placer mines and 330 were lode mines.

NEW MEXICO

The production of New Mexico metal mines in 1928, in terms of
gross value of recovered and estimated recoverable content of gold,
silver, copper, lead, and zinc at average yearly prices, according to
Charles W. Henderson of the United States Bureau of Mines, was
$18,815,863, as compared with $15,662,076 in 1927,

Copper is the metal of chief value produced in New Mexico. In
1928, the gross value of recoverable copper was $12,939,069. The
gold output in 1928 was $680,360 and the silver 827,793 fine ounces.
Comparative figures for 1927 were $604,483 in gold and 890,083 fine
ounces of silver. Copper ore in 1928 yielded 50 per cent of the gold
and 24 per cent of the silver; lead-zinc ore yielded 46 per cent of the
gﬁld and 67 per cent of the silver; lead ore yielded 6 per cent of the
silver.

Placer gold mines recovered only 65 ounces of gold and 17 ounces
of silver. San Miguel County produced 46 per cent of the gold,
Hidalgo 32 per cent, Grant 17 per cent, and Colfax nearly 3 per cent.
San Miguel County produced 60 per cent of the silver, Grant County
18.5 per cent, Hidalgo 15 per cent; the remainder of the silver came
from the 12 other counties.
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OREGON

The gold yield from ore and gravels treated in Oregon in 1928,
according to Victor C. Heikes, of the United States Bureau of Mines,
was valued at $225,968, of which 41 lode operations yielded $105,443
and 90 placer operations $120,525. Compared with the gold yield in
1927, this was a decrease of $77,415 or 26 per cent. Gold mining in
Oregon in 1928 was aided by the operations of a new dredge on Foots
Creek in Jackson County and the production of a gold lode mine in
Curry County, from which very high-grade specimen ore was recov-
ered. There were only two dredges operating in Oregon in 1928,
one of which did not begin operations until October. Grant County
had the greatest yield of gold in 1928, followed by Jackson, Curry, and
Josephine. In 1928 dry gold ore and tailings yielded 44 per cent,
copper ore 2 per cent, dredges, hydraulic mines, and surface placers
53 per cent of the total gold output of Oregon. A small amount came
from drift placers.

The production of silver in Oregon in 1928 was 30,924 ounces,
valued at $18,001, a decrease of 14,906 ounces in quantity and $7,895
in value, compared with 1927. Grant was the only county producing
silver ore and was first in rank of silver output. Of the total silver
from lode mines, dry gold ore and tailings yielded 67 per cent, dry
silver ore 6 per cent, copper ore 14 per cent, and lead ore 13 per cent.
The yield of silver from placer mining was 779 ounces, valued at $456.

SOUTH DAKOTA

According to Charles W. Henderson, United States Bureau of
Mines, five lode mines and four small placers in South Dakota in
1928 produced in terms of recovered metals $6,560,805 in gold and
90,547 ounces of silver. The Homestake mine at Lead, the largest
producing gold mine in the United States, in its printed annual report
stated that operating revenue for the calendar year 1928 included
proceeds from 239 gold-silver bars as $6,566,785 from 1,416,949 tons
of ore milled, realizing an average of $4.63445 to the ton, treated by
amalgamation, followed by cyanidation of sands and slimes. Several
cars of lead-silver ore were shipped to the Omaha smelter from the
Cuysahoga mine, in Custer County, across the county line from Key-
stone; and at Keystone, the Keystone Consolidated Mines Co. oper-
ated its cyanidation mill part of the year, yielding gold bullion from
ore from the Holy Terror and other claims. The Consolidated Power
& Development Co. made a test run in an old cyanidation mill on
property adjacent to the Holy Terror.

TEXAS

Seven mines in Texas, according to Charles W. Henderson, United
States Bureau of Mines, produced in 1928 in terms of recovered and
recoverable metals, $10,115 in gold and 1,340,622 fine ounces of silver.
The Presidio mine, at Shafter, worked almost continuously since 1884,
yielded by cyanidation and concentration the largest yearly output
. In its history, 1,212,000 ounces, and the recovered gold was the
highest ever recorded, 489 ounces. At the Hazel mine, 16 miles
northwest of Van Horn, from the dump of which lessees shipped in
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1927, the World Exploration Co. in 1928 pumped out the water from
the shaft and shipped dry silver ore containing some copper, from
underground workings, while lessees continued to ship dry silver ore
containing copper and copper-silver ore from the dump to the El
Paso smelter. Lead-silver ore from the Alpine district, dry silver
ore and copper-silver ore from the Allamoore district, and lead-silver
ore from Sierra Blanca district was shipped to the El Paso smelter.

The total output of gold from Texas mines from the first year of
production—1885, to 1928, inclusive—mostly from the Presidio mine,
has been $64,986 and for silver 21,362,768 ounces.

UTAH

The value of the metal output of Utah was $79,258,904 in 1928,
an increase of $5,632,272 over 1927, according to C. N. Gerry, of the
United States Bureau of Mines. There was a large decrease in the
production of lead, zine, and silver, but & notable increase in gold
and copper as compared with the production of 1927.

The gold output was valued at $4,394,001, an increase of $385,550
over that of 1927. Separated as to source, copper ore was most
important, containing gold valued at $2,380,657; lead-zinc ore
supplied $897,484 in gold; siliceous ore, $528,656; lead ore, $552,500;
copper-lead ore, $33,753; and placers $951. The four largest pro-
ducers of gold were the Utah Copper, Park Utah Consolidated,
United States Smetling, Refining & Mining, and the Utah-Delaware
Companies.

The silver production in Utah decreased from an output of
18,606,950 ounces in 1927 to 17,072,852 ounces in 1928. Separated
as to source, the silver came principally from lead-zine ore, which
supplied 7,105,269 ounces, and from lead ore, which supplied 6,241,616
ounces; dry or siliceous ore supplied 2,355,975 ounces; copper ore,
1,275,682 ounces; copper-lead ore, 94,304 ounces; and placers, 6
ounces. The Tintic district in Juab and Utah Counties, produced
6,232,602 ounces, against 7,591,406 ounces in 1927. The Bingham
district of Salt Lake County produced 3,728,942 ounces, against
3,582,084 ounces in 1927, and the Park City region, in Summit and
‘Wasatch Counties, 6,745,826 ounces, against 6,935,267 ounces in 1927.
The four largest producers of silver were the Tintic Standard, Park
Utah Consolidated, Silver King Coalition, and Utah Copper Com-
panies. '

There were 124 producing properties in 1928, 3 of which were
placers and 121 lode mines.

WASHINGTON

The output of gold in Washington in 1928, according to C. N.
Gerry, of the United States Bureau of Mines, had a value of $337,167,
a decrease of $66,213 from the production of 1927. Most of the gold
of the State, or $332,772, came from siliceous gold ore; copper ore
supplied only $2,418 in gold; lead ore, $51; lead-zinc ore, $11; copper-
lead ore $21; siliceous silver ore $16; and placers, $1,878. A large
decrease in gold was recorded from the Republic district and the
Boundary Red Mountain mine in Whatcom County produced less
siliceous gold ore in 1928 than in 1927. Crude ore supplied $259,955
in gold, ore treated by amalgamation $73,136, and concentrates
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$2,198. Since 1860 Washington has produced $30,258,099 in gold.
The three largest producers of gold in Washington in 1928 were the
Quilp, Boundary Red Mountain, and Surprise-Lone Pine-Pearl mines.

The output of silver in 1928 was 99,738 ounces, a decrease of
56,112 ounces, due to the large decrease in the shipments of siliceous
ore from the Republic district. Of the total silver, 70,191 ounces
had its source in siliceous ore, 22,937 ounces in copper ore, 5,414
ounces in lead ore, 445 ounces in lead-zinc ore, 721 ounces in copper-
lead ore, and placers supplied 30 ounces. Crude ore supplied most of
the silver, or 88,438 ounces; concentrates, 11,067 ounces; and ore
treated by amalgamation, 203 ounces. The three largest producers
of silver were the Surprise-Lone Pine-Pearl, Last Chance, and Quilp
mines.

There were 37 lode mines and only one placer producing in 1928.

WYOMING

According to Charles W. Henderson, of the United States Bureau
of Mines, metal mines in Wyoming in 1928 produced 33 ounces of gold
and 53 ounces of silver, in terms of recovered metals. This output
came from 3 mines; 1, a gold mine, equipped with an amalgamation
mill, at Atlantic City, Fremont County; 1 on Muskrat Creek,
Goshen County, which shipped & car of copper-silver ore to a smelter;
and 1, a small prospect in Wind River Mountains, Sweetwater County,
from which a few ounces of gold-silver bullion were panned, the
results of which were not encouraging enough to pursue further.

The total production of gold from Wyoming, from the discovery of
gold in 1842 to the end of 1928, was approximately $1,240,000, and the
output of silver for the same period 70,000 ounces.

Refinery production of gold mined in the several States and Territories in 1927 and
1928, with the increase and decrease in each for the latier year

Production I
State or Territory m{gzg ’ Deg;sase,
1928 1927
Ounces ! Value Value Value Value

WD L) (. S S P X , $5,018,300 |  $915,900 | .......
Arizona. ... ool 189,619 | 3,017,700 | 4,198,200 $280, 500
California. .. 513,249 | 10,609,800 | 11,670,200 |- -ocueucen-a 1,069, 400
Colorad0. - e eecemceaa e m———— 3 5 300 11,300
Georgia. - 34 ;
Idaho e . 20, 351
Montana.. 59, 661
NOVAAB s ouwsrreme s e s cesem e 177,730
New Mexico. 34, 961
North Carolina, 131
QOregon... 11,865
Pennsylvania, o 987 20, 400
South Caroling. ... oo 10 200
South DAkOtA. o eececccmccmaccaacaaean 318,005 | 6, 575, 600
‘Tennessee. - 537 11, 100
Toxas..cuccuas 556 11, 500

L& 1 o P P, 211,418 | 4,370,400
Washinglon .cocavveumusssesosassomsusesy 16, 414 3
Wyoming. ... 34 700 700
Philippine Islands. ... .. ______________ 88,531 | 1,830,100 | 1,651,100 179,000 |-

tal.._._. 46, 165,400 | 45,418,600 | 2, 3&7, % 1, 570, 600

1 Valued at $20.67-- per fine ounce.
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Refinery production of silver mined in the several States and Territories in 1927 and
1928, with the increase and decrease in each for the latter year

Production
State or Territory Inmse, Dalcggsase,
1928 1927
Ounces ! Value Ounces ?

Alaska. .coeooeooo 486, 869 $284, 812 606, 129
Arizona, 6, 664,933 | 3,840,486 | 6,601,467
California. .. 1,467, 088 858,246 | 1,557,812
Colorado. ... 4,384,072 | 2,564,682 | 3,941,351
Georgia. 5 . 3 4
Idaho 8,940,716 | 5,235,584 | 8,928,610
Ilinois. .. 2,677 1, 566 1, 500
Michigan 18,707 10, 944 51,742
Missouri.... 158, 280 92, 504 87,218
Montana 10,681,675 | 6,248,780 | 11,809, 765
Nevada 5,312,610 | 3,107,877 | 5,372,900
New Mexico 025, 449 541, 388 764,878
North Carolina 19, 141 11,197 134 10,007 |oconsssconzs
Oregon._ 31,858 18,637 41,673 ... __. 9,815
Pennsylvania. 7,428 4, 345 2, 299 5,129 |_cvisvumnsus
Bouth Dakota. 91, 697 53, 643 95,123 3, 426
Tennessee 75, 907 44, 406 82,275 | oo oeee 6,368
Texas —-uo| 1,304, 685 815, 879 042, 971 451,604 (ooaoeanen..
Utah. 17,749,317 ( 10,383,350 | 19,353,768 |......._.... 1, 604, 441
VOPIMODL: v cwnsmssnmisacas sovns anssnsms)senspmmmsoss]sescagusomas| .. DOB! livassssoass 938
‘Washington 108, 907 60, 786 161, 643 57,736
‘Wyoming. .. 13 [ ] P — 18 smnssonens
Philippine Islands. 36, 503 21,354 40,242 |- 8,739

Total 58, 462, 507 | 34, 200, 567 | 60,434,441 | 1,182,472 3, 154, 408
Net decrease. 1,971,934

1 Valued at 58.5 cents per ounce, the average New York prioe of bar silver.
2 Valued at 56.7 cents per ounce, the average New York price of bar silver.

Disposition of the gold and silver product of the United Siates, calendar year 1928

Items Gold Silver
Product of domestic refineries: Fine ounces | Fine ounces
Deposited at mints and assay offices, per mint returns 2, 270, 719 1, 061, 635
Sold for use in the arts, per private refineries’ and dealers’ reports. 265,002 | 34,361,090
Nonmint bullion exported, per customs returns..._.__._._... 145, 214 | 102, 438, 831
Prior stock increase, per private refineries’ reports. 20, 275 932,212

Unaccounted for.. . 8, 062, 247
2,701,210 | 146, 856, 015

F"oreign bullion contained in private refineries’ and dealers’ product.._.._._. 690,574 | 78,869, 111
01d bullion contained in private refineries’ and dealers’ product.__._..__.... 714,044 ; 10,123,831
Unaccountod Jor. ... cususnpapssanpesssimpnasyns s pon g ons sssesEs e 42,681 |oceaaaae
1,447,199 | 88, 992, 942

New domestie product of private refineries. .. . 1,254,011 | 57,863,073
Unrefined domestic product deposited at mints and assay offices. .. _...__._._.. 979, 240 599, 434

Total domestic product of United States.. 2,233,251 | 58,462, 507
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Distribution of gold and silver production of the United States, in fine ounces, for
1928, as to sources of production

{Table furnished by the Bureau of Mines]

Gold 3 Silver
State Placer mines D &
1:15?1‘11:5 siliceous | Lead ores ! Cgfeger
Dredges | Allother | °r®

ATBERR . covovasamomamnpyunses 160, 230 105, 708 56, 217 104,300 [-.conunnnaa- 350, 700
Arizona. ... 191,518 [ioonvesneae 310 486, 888 418, 838 5, 885, 625
California. .. 267, 091 214, 345 20,304 | 1, %3, 349 32, 413,326
Colorado.___ , 653 468 2,319,059 | 1,497,813 235, 531
Georgia_.._.._ 32| .. 120 78 |eeemecnean el
Idaho.____.___ 12,789 6, 454 1,738 31,741 ! 8,703,651 262, 938
b V1 Ta3 U N S N U, 3,146 |
Michxgan_ R SO | A 17,163
Missouri 176,840 {ococveoonn-n
Montana._......... 865 341,025 | 4,806, 738 5, 705, 518
Nevada_._.. 1,851 | 2,078,272 | 2,244,783 258, 519
New Mexico- 65 26, 121 604, 197, 389
North Carolina__ 3 b U I, 19, 040
0. 1,471 22,821 3,000 4,104
Pennsylvania........_____..] 982 || mmre e ceaan 7, 905
Bouth Carolina. . . 10 I I N,
South Dakots. ... 317, 366 1 89, 070 1,477 |eememaenae
Tennessee. .. L. B 15 2 |essemmencoss 75, 568
Texas.__ 489 1,337,018 586 2, 118
Utah_ . 212, 514 46 | 2,355,081 | 13,441,189 1,275,682
hi . 16,219 91 70,221 8, 580 22,937

‘Wyoming < 3 I SO 17 oo oeee
Potal . sunmmn s 1,711, 146 333,425 83,421 | 11,196,802 | 31,941,810 | 14,734,072

! Includes small quantity of silver from placer mines.
1 Includes silver in lead, silver-lead, Jead-zinc, copper-lead, ooppm'-lasd-zinc, and zine ores.
* Philippine Islands excluded.

Production of gold and silver in the United States since 1792
{The estimate for 1792-1873 is by R. W. Raymond, commissioner of mining statistics, and since by

Director of the Mint]
Gold Silver
Calendar years o al
: ommerc;
Fine ounces Value Fine ounces value

179240 July 31, 1834 ________. 677, 250 $14, 000,000 | Insignificant. | .. ..o ___.._.
July 31, 1834, to Dec. 31, 1844, 362,812 7, 500, 000 193, 400 $253, 400

48, 762 1, 008, 000 38, 700 50,
55, 341 1, 140, 000 38, 700 50, 300
43, 005 889, 000 38, 700 50, 600
1,187,170 24, 537, 000 309, 500 404, 500
483, 750 10, 000, 000 38, 700 50, 500
1, 935, 000 40, 000, 000 38, 700 50, 700
2,418, 750 50, 000, 000 38, 700 50, 900
14, 270, 625 295, 000, 000 193, 500 259, 400
384, , 000, 000 309, 400 418, 300
10, 716, 271 221, 525, 000 28, 810, 600 38, 674, 300
12, 225, 570 252, 725, 000 49, 113, 200 65, 261, 100
2 104, 312 43, 500, 17,789, 100 , 588, 300
1, 741, 500 , 000, 22, 238, 29, 396, 400
1 1 58,279,778 | 1,204, 750, 000 118, 568, 200 157, 749, 900
4, 980, 631 102, 958, 800 81, 057, 900 103, 285, 000
10, 300, 633 212, 933, 000 157, 680, 500 182, 506, 400

7,730, 372 159, 801, 000 182, 840, 700 806,
8,077,967 166, 984, 500 231, 819, 100 227, 495, 200
9, 106, 834 188, 255, 000 7, 057, 000 227, 960, 100
15, 728, 572 325 138, 400 279, 544 300 172, 688, 800
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Production of gold and silver in the United States since 1792—Continued

Gold Silver
Calendar years
o | Fine ounces Value Fine ounces Cox:,lgln&r’clal

1901-1905 19, 393, 722 $400, 803, 800 278, 798, 400 $159, 543, 400
1006, 4, 565, 3 94, 373, 800 56, 517, 900 388, 256, 400
1907 4,374,827 90, 435, 700 56, 514, 700 37, 299, 700
1908 4, 574, 340 94, 560, 000 52, 440, 800 28, 050, 600
909 e 4,821,701 99, 673, 400 54, 721, 500 28, 455, 200
1910 4,657,017 96, 269, 100 57, 137, 900 30, 854, 500
1011 4,687, 96, 880, 000 60, 399, 400 32, 615, 700
1912 4,520,719 93, 451, 500 63, 766, 800 39, 197, 500
1013 4, 299, 784 88, 884, 400 86, 801, 500 , 348, 100
1914 4,572,976 94, 531, 800 72, 455, 100 40, 067, 700
1015 4,887, 604 101, 035, 700 74, 961, 075 37,397, 300
1916. 4, 479, 057 92, 590, 300 74, 414, 802 48, 953, 000
1917 4,051, 440 83, 750, 700 71, 740, 362 59, 078, 100
1918, 3,320,784 68, 648, 700 67, 810, 139 66, 485, 1:
1919 2,018, 628 60, 333, 400 682, 445 63, 533, 662
1920 2,476, 168 51, 186, 900 55, 361, 573 60, 801, 955
1921. 2, 422, 006 50, 067, 300 53, 052, 441 53, 052, 441
1022 2,363,075 , 849, 100 56, 240, 048 56, 240, 048
1923 2, 502, 832 51, 734, 000 73, 335,170 60, 134, 839
1924 __ 2, 528, 900 52, 277, 000 5, 407, 186 43, 822, 814
1925 __ 2,411, 987 49, 860, 200 , 155, 424 45,911, 864
1926 2, 335, 042 48, 269, 600 62,718,746 39, 136, 497
1927 2,197,125 45, 418, 600 60, 434, 441 34, 266, 328
1928 ... 2, 233, 251 , 400 58, 462, 507 34, 200, 567

Total. .. 157,520,178 | 3, 256,229, 100 | 2, 936, 329, 859 2, 204, 445, 434

Grand total. . . ceeeeeeeean 216,987,126 | 4,485,516,100 | 3, 055, 207, 550 2, 452, 599, 834

Gold and Silver Used in Industrial Arts in the United States During
the Oalendar Year 1928

Among the purveyors of gold and silver bars for use in the indus-
trial arts of the United States, the United States assay office at New
York and the mint at Philadelphia hold the foremost places; con-
sequently the larger portion of the material consumed in the arts
18 brought under Government notice and is a matter of public record.

The following table gives the value of the gold and the quantity
of the silver bars issued by the Government institutions and private
refineries during the calendar year 1928, with the classes of material
from which they were made:

Gold and silver issued for use tn the industrial arts during the year ended December

31, 1928
Items Issued by— Gold Silver

Dollars | Fine ounces
Bullion__.. Mints and assay offices...| 50, 102, 583 1,109, 229
Bullion in various forms. Private reflneries..__._.. 5,478,076 | 34,361,090
United States coin t.__ Banks, et¢......_..__.__ 3, 500, 000 77,344
Potalocesccssnnusessaneuecassesoncssssensenulisne e sos ze_w oo 59, 080,659 | 36, 547, 663

Old Jewelry, plate, serap, ete., contained in private re-
fineries’ returns, and ‘that returned to NONOLALY USO. |- o oo mccccccccemamemem 27,511,159 | 10,616,380
New material 31, 569,500 | 24,931,283

1 Estimated; the quantity of silver is equivalent to 100,000 silver dollars.
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Gold furnished for use in manufactures and the arts, and classificalion of the materials
uged, since 1880

New material
Calendar year Domestic ! O1d material | Grand total
United States! and foreign Total
coin bullion and | a
foreign coins

$3, 300, 000 $5, 511,047 | $8,811,047 |  $1,294,385 |  $10, 105,432
18, 575, 000 34,952, 669 - 53, 527, 669 9, 313, 984 62, 841, 653
17, 500, 000 42,557,772 . 60,057,772 | 20,147,122 80, 204,894
17, 500, 000 39, 739, 208 : 57,239, 298 25, 300, 282 82, 539, 580
17, 500, 000 46, 992, 508 64,492, 508 20, 334, 856 84,827,364
17, 500, 000 01.001,680 | 108,591,680 | 33,888,252 | 142,479, 932
17, 500, 000 134, 705, 630 | 152, 205, 630 38, 540,215 180, 745, 845
3, 500, 000 29,603, 054 ! 33,103, 054 7,731,238 40, 834,292
3, 500, 000 32, 370, 5562 35, 870, 552 8, 106, 705 43,977,257
3,500, 000 34,001,831 ; 37, 501,831 8, 362, 235 , 864, 066
3,500, 000 33,912, 758 37,412,758 8,107, 274 45,520, 032
3, 500, 000 26, 099, 507 29, 599, 507 8, 220, 520 37, 820, 027
3, 500, 000 37,620,149 | 41, 120, 149 9, 841, 038 51,061, 187
3,500, 000 31,303, 445 : 34,803, 44 18,112, 1 52,915,641
3, 500, 000 29,392, 395 32,802,305 | 19,517,345 52. 409, 740
3, 500, 000 52,635, 951 56,135,951 | 19,354, 308 75,490, 349
3, 500,000 50,509,609 ' 54,000, 28, 205, 478 82, 215, 087
3,500, 000 19, 550, 332 23,050,332 | 27,623,938 50, 674, 270
3, 500, 000 32,821, 649 36, 321, 649 23,484,403 50, 808, 052
3, 500, 000 36,513, 175 40,013,175 | 29,279,070 69, 202, 245
3, 500, 000 34,413,310 37, 913, 310 27, 974, 541 65, 887, 851
3, 500, 000 32, 661, 849 36,161,840 | 28,792,021 65, 953, 870
3, 500, 000 39, 768, 236 43, 268, 236 31, 085, 448 74,333,684
3, 500, 000 29, 357, 401 32,857,491 | 26,461, 237 59, 318, 728
3, 500, 000 28, 069, 500 31, 569, 500 27, 511, 159 59, 080, 659
Total. o oeooooeeoeoes 172,375,000 | 1,006,155,397 | 1,178,530,397 | 507,669,340 | 1,686,199, 737

Stlver furnished for use in manufactures and the arts, and classification of the
materials used, since 1880

New material
Calendar year R Domestie Old material | Grand total
United States| and foreign Total
coin bullion and
foreign coins
Fine Fine e Fine Fine
464, 063 2,128,328 2, 590, 389 203, 540 2, 793, 929
773,435 , 426, 369 19, 199, 804 1, 573, 954 20, 773, 758
773,435 24, 155, 908 24, 920, 343 3,378,303 28, 307, 646
Y 34, 690, 186 35, 231, 592 4,754, 381 39, 985, 973
386,720 | 44, 685,280 45, 072, 009 5, 998, 567 51,070, 576
386, 720 82, 233, 057 82,619, 777 15, 007, 946 97,627,723
386,720 | 104,035,447 | 104, 422,167 18, 342, 642 122, 764, 809
77,344 26, 210, 759 26, 288, 103 5, 725, 582 32, 013, 685
77,344 22, 567, 477 22, 644, 821 7,201, 699 29, 938, 520
77,344 23, 051, 024 23, 128, 368 7, 864, 466 30, 992, 834
77,344 22,474, 287 22, 551, 631 6, 758, 330 20, 309, 961
77,344 22, 888, 896 22, 966, 240 7,001, 875 29, 968, 115
77,344 22,126,917 22, 204, 261 9, 809, 246 32, 103, 507
77,344 15, 921, 463 15, 908, 807 11, 041,038 , 039, 845
1918____ e 77,344 26, 644, 989 26, 722, 333 9, 630, 263 36, 252, 596
77,344 26, 160, 175 26, 237, 519 6, 463, 002 32, 700, 521
77,344 19, 202, 785 19, 280, 129 8, 694, 302 27, 974, 52,
77,344 28, 766, 284 28, 843, 628 7,024,318 35, 867, 946
77,344 31, 209, 187 31, 286, 531 6, 623, 568 37, 910, 099
77,344 28, 277, 827 28, 355, 171 8, 469, 806 36, 824, 977
77,344 24, 586, 892 24, 664, 236 8, 930, 580 33, 504, 816
7,344 29, 851, 819 29, 929, 163 9, 897, 418 39, 826, 579
77,344 29, 330, 257 29, 407, 601 10, 000, 792 30, 408, 393
77,344 28, 415, 28, 403, 290 10, 155, 427 38, 648, 717
77,344 24, 853, 939 24,931, 283 10, 618, 380 35, 547, 663
i 1) ., 5,104,601 | 762,893,505 | 767,098,196 | 201,247,513 069, 245, 709
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Issue of Fine Gold Bars for Gold Coin and Gold Bullion

The value of the fine gold bars furnished to the trade in exchange
for gold coin and bullion, monthly by the United States mints at
Philadelphia, San Francisco, and Denver, and assay office at New
York, during the calendar year 1928, was as follows:

Ezxchanged for gold coin or other gold assets

Month Philadelphia [San Francisco] Denver New York Total
1928 )
JANUALY - ool $75,146.03 | $536,056.30 |- _....._.... $5, 500, 286.80 | $6,120,489. 13
1, 110, 263. 53 | $10,032. 87 | 3,796,438, 74 , 027, 029. 73
408,783.74 |.ccoccmcnnnd] 54,604, 544.99 | 55,143,767, 48
785, 529. 06 5,009.12 | 4,338,101.72 , 189, 013. 02
280, 488. 14 5,009. 94 | 78,730, 551.57 | 79,136, 325.36
464,284.15 (oo comeaunnan 120, 095, 810. 58 | 120, 620, 587. 60
425, 912, 78 56,900, 760.37 | 57, 462, 068. 34
636, 367. 49 3,642, 771.61 | 4,389,802 96
217,772. 20 6,269, 428.13 6, 567, 652. 82
274,011. 99 5, 551, 968. 26 5,972, 074. 26
320, 450.85 |... - 6,233,720.01 , 689, 683. 60
90, 721. 66 349, 369. 41 5,001.45 | 36,568,401.12 | 37,013,493, 64
Total 1,101,842 54 | 5,868, 280. 64 | 30, 061.88 |381,331,783.90 | 388,331,077.94
Prior year ' . ____ .. .. 1, 144, 633. 66 | 4,739, 809. 92 249, 683, 315.33 | 255, 567, 758.91
Exchanged for gold bullion
Month Philadelphia |San Francisco| Denver New York Total
$62, 040. 27 $7,133.28 | $5,653.95 $267, 854. 47 $342, 681.97
486, 854. 38 8, 482, 42 7,868. 11 221, 179. 68 284, 384, 59
32, 851. 59 0,887.37 68,574. 47 260, 518. 00 309, 831. 43
36, 843. 91 9, 454. 21 2,194. 32 245, 020. 76 203, 513. 20
34,222, 57 9,021.31 7,780. 26 221,151.81 272,175. 95
20, 968. 22 2,372. 25 4, 706. 25 212, 574. 46 240, 711. 18
46, 600. 18 12, 585. 23 5, 638. 95 206, 136. 88 270, 961, 24
25, 968. 79 12, 508. 78 7,558, 56 273, 156. 88 319, 191. 01
33, 903. 61 11,183, 88 5, 436. 91 218, 875. 99 269, 400. 39
47, 692. 70 8, 706. 52 9, 931. 36 278, 030. 03 342, 360. 61
63,137, 26 7,683.75 6,741, 72 312,467.19 390, 029. 92
47,473. 80 7,021. 47 7,327.96 275, 908. 09 337, 731.32
498,445.28 |  104,040.47 | 77,502.82 | 2,992,874.24 | 3,672,862 81
572, 066. 18 96,983.51 | 154, 260.74 | 2,920,027.22 | 3,753, 337.65
Coinage of the Uniled States mints during the calendar year 1928
|
| Total
i
Denomination Philadelphia ‘San Franciscol Denver
! Value Pieces
|
Double eagles.. $176, 320, 000 ‘ ............. - $176, 320, 000 8, 816, 000
Quarter eagles - , 040,000 - g , 040, 000 16, 000
Totalgold. ... 177,360,000 ... .___._... 177, 360, 000 9, 232, 000
Bilver dollars. . _.__.__.ocooooees 360,649 |  $1,632,000 |-...ooo.ooo. 1,992, 649 1,002, 649
Half dollars 230,018 970,000 |owwoannanussss 1, 000, 018 2, 000, 036
Quarter dollars. 1, 584, 000 661, 000 $406, 900 2, 851, 800 10, 607, 600
Dimes...o i iccneana- 1, 948, 000 740, 000 416, 100 3, 104, 100 31, 041, 000
Total silver_.______________ 3,922, 667 i 4, 003, 000 823, 000 8, 748, 667 45, 641, 285
Five-cent nickel . _____________._. 1, 170, 550 348, 800 321, 800 1,839, 150 36, 783, 000
One-cent bronze. ... 1,341, 160 | 172, 660 311, 700 1, 825, 520 182, 552, 000
Total minor..__........... 2, 511, 710 ; 519, 460 633, 500 3, 664, 670 219, 335, 000
Total value..oooooooceoeo. 183, 794, 377 [ 4, 522, 460 1,458,500 | 189,773,337 | oo _______
Total pieces. ... .__._.___.. 192,995,685 | 37,818,000 43,394,600 |._._______.... 274, 208, 285

! Amended figures.

? Commemorative coins: Oregon Trail, $25,014; IHawaiian, $5,004,
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The coinage for foreign governments by the mints of the United
States ! totaled 16,701,000 pieces as follows:

v S Gold Silver Nickel Bronze
Country Denomination pieces pieces pieces pieces
1 eentavo.
10, 476, 000 500, 000
Deposits of foreign gold bullion and coin during the calendar year 1928
Crude Refined Total coin- | Total, fine
Country bullion | bullion Coin | ing value | ounces
$7,524, 507 [$48,923,059 |....ooeenn.. $56, 447, 566 | 2, 730, 650
20, 514 20, 514 992
510, 117 |. 19, 131, 484 925, 486
1, 528 1, 74
666, 004 32,222
2,033, 435 98, 368
____________ 7,388, 790 357, 433
874 4
32, 877, 800 1, 500, 468
5,733 27
3, 396, 107 164, 287
............ 447
............ 286, 833 13,876
110, 057 486
Total value.. _._._....__.._...._... 10,603, 426 | 81,312,020 | 30, 051, 906 {122, 267,352 |._........._
Total fine ouNCeS_ ... _.___c_coo.. 527,453 | ° 3,933,469 | 1,453,761 ' ............ 5,914, 683
!
Deposits of foreign silver bullion and coin during the calendar year 1928
! e,
Country Crude | Refined o ol
bullion bullion Coin | Total (subsidiary
! silver)
i | value
North America: Fine ounces | Fine ounces lFim ounces jFim ounces
ANAdE. oo e s s s, 4180, 7 ) IEUR, [ 75 $57, 611
British Columbia___.______._.___...| 281 ...l ___ 1 319
Mexico..__._._.___ 1,123,325 320,664 | 636 1,444, 625 1, 997, 062
British West Indies__ 8. [cvvvanosvone gsvsvsevaves 8
Central America_._____ 36,484 36,484 50, 435
South Amerfea. ..ol 36, 346 37,583 51,955
Oceania:
Australasia_.._______. ... 2 z
New Zealand. ... 508 702
Mixed eoin. ... . 19,010 26, 279
Total fine OUNCES. - .eevemeeenemeemeas 1,238,677 | 320,664 | 20,883 | 1,580,124 | ...
Total subsidiary coining value_______ $1,712, 219 $443, 285 l $28,860 | . ___._.___ 2, 184, 373

The deposits received in trust for use in coinage for other govern-
ments amounted to 690,768.24 fine ounces of silver not included.
above, consisting of domestic private refinery product containing
96,453.10 fine ounces, and Ecuadoran coin 594,315.14 fine ounces.

1 Salvador coinage struck at San Francisco Mint; all other foreign coinage struck at Philadelphia Mint..
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Deposits and purchases of gold during

Source and description Philadelphia | San Francisco Denver New York
PURCHASES Fine ine Fine Fine ounces
1 250. 891
2
3
4
5
(]
7
8
9
10
11
12
13
14
15
16
17
18
19
20 | Grams, deposit melting room.
21 Total unrefined..._..______.
Domestic refining bullion:
22 Less than 0.992 fine..... 2, 182. 042
23 Over0.992fine...____.....___. 38, 157. 479 893,078.822 | oo 1, 300, 560. 403
b Total domestic purchased... 38,874. 757 | 1,046, 649. 934 503, 365. 420 | 1, 303, 256. 813
25 | Foreigneoin_._...____.__.____. ), 850. 347 29, 613. 162 115, 587. 931 622, 268. 909
26 | Foreign bullion, crude._. . 756 37,897. 585 3, 145. 169 480, 928, 322
27 FPorefgn: bullion, refined.coviupmmin]smsmsmmus sovama fonsssss wmmssmmms oo aswws samswaas 3, 933, 468. 966
28 | Jewelers’ bars, dental scrap, etc... 155, 404. 907 43, 200, 598 " 19, 992, 650 386, 116. 292
29 Total deposit purchase__.___. 795,176.766 | 1,157, 361. 279 642,001,170 | 6,726, 039. 302
REDEPOSITS PURCHASED o
30 | Domestic coin...... ... 107. 278 27,092 18. 312 5, 275. 471
31 | Bars sttamped by U. 8. Govern- |..........___... 23. 951 11. 942 g
ment. ¥
32 | Surplus recoveries. ... o ficeeiaacacaan 619.614 94. 678 188.715
33 Total redeposits purchased. . 107. 278 670. 857 124. 932 5, 531. 212
M Total purchases..__..._.__.. 795,284. 044 | 1, 158, 031. 936 642, 216.102 | 6, 731, 570. 514
REDEPOSITS TRANSFERRED
35 | Domestic coin from Treasury__... 73, 680. 117 22, 509. 559 11,468.005 |- oo
36 | Domestic assay coins...__._.._.... 256. 146
37| Refined bars_____________________. 10, 620, 713. 958
38 | Unrefined bars. ...cccuomeeo oo formmmmmnncaaacan 351, 250. 412 100, 008. 802 160, 637. 360
39 | Proof bullon. ..« essvsarmsssummmnfummesssisssmpnss 100. 000 60. 200.
40 Total redeposits transferred_| 10, 694, 650. 221 373, 859. 971 111, 526. 807 160, 837. 360
41 Grand total, fine ounces_____ 11,480,934, 265 | 1, 531, 891. 907 753,742.909 | 6,802, 407. 874
Value of—
42 Purchases. .. ...._.....o._...__ $16, 439, 680, 24 |$23, 938, 644. 67 |$13, 275, 785.05 |$139,153,912.43
43 Dtr)mestic coin, Treasury trans- | 1, 523, 103. 20 465, 313. 88 237,0064.69 |- ... ao...
ers.
44 Other transfers_..___.._....... 219, 554, 937. 55 7, 263, 057. 61 2, 088, 399. 00 3,324, 803. 31
45 Total value...__.__......... 237,518, 020.99 | 31,667,016.16 | 15, 581, 248.74 |142,478, 715. 74
Number of fineness determina- ’
tions required: .
Deposits of gold and silver____ 6, 559 12,129 2,646 14,120
47 Redeposits purchased... 905 . N ——— 15
48 Redeposits transferred . 35,152 2,034 294 536
49 Deposits in trust._._.......... ) [
‘50 Total determinations..._____ 44, 517 14,187 2,040 14,671
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Salt Lake Total

New Orleans Carson Boise Helena Seattle City
Fine
,083.208 | 1
13,870.465 | 2
97,246.3256 | 3
184,566.104 | 4
33. 1 5
12,878.085 [ 6
11,28L..874 | 7
14,305.784 | 8
942.467 ( 9
41,829 | 10
4,197.366 | 11
9. 12
316,980.012 | 13
14.841 | 14
78.117 | 16
3,600.079 | 16
32.721 | 17
26,517.059 | 18
102.235 | 19
368.631 | 20
14.332 8,738.002 | 13,030.491 | 11,298.524 | 287,775.644 213,804 979, 239. 965 | 21
__________ o — e 2,182,042 | 22
......................................................... 36,740.414 {_...__......| 2,268,537.118 ; 23
14.332 8, 738. 902 13, 030. 491 11,298.524 | 324, 516. 058 213.804 | 3,249,950.125 | 24
440. 606 . . 25
5, 135. 650 i - 3 28
..... we e _ salus | 468.9668 | 27
5, 336. 221 20. 148 108. 112 267. 671 6, 119. 867 232. 897 616, 808.363 | 28
95, 926, 809 8, 768. 050 13, 138. 603 11, 566. 195 | 330, 935. 763 446.791 | 9,781,450.728 | 29
993,063 [...... 6,423.124 | 30
........ 114.485 | 31
— 909. 262 | 82
993.063 [coceomnecnans] 6. 255 13.474 7,446.871 | 83
96, 919. 872 8, 768. 050 13, 144.858 11, 566. 195 | 330, 949. 237 446.701 | 9,788,897.509 | 34
" 107,657.681 | 35
256.146 | 36
10,620,713.958 | 37
611,806. 574 | 38
370. 000 | 39
11, 340, 804. 359 | 40
96, 929. 872 8, 768. 050 13, 144. 858 11, 666.195 | 330, 959. 237 446,791 | 21,120, 791.958 | 41

$2, 003, 511. 56 | $181,251.68 | $271,728.33 | $239,004.47 |$6,841,327.90 | $9,235.99 |$202,354,472.32 | 42
____________________________ o o ., cemcmmmecaaa| 2,225,481.77 | 43

206,72 famureemmmmes|eeenenns - 208,72 |oemoeemneen 232,211,610.91 | 44
2,003,718.28 | 181,251.68 | 271,728.33 | 230,094.47 (6,841,534.62 | 0,235.99 |436,791,565.00 | 45

480 201 222 185 1,260 39 37,841 | 46
.............. LI P, 053 | 47
______ 38,016 | 48
e o 1,901 | 49

480 201 222 185 1,269 3 | 78,711 | 50
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Deposits and purchases of silver during
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31
33

34
35

Source and description Philadelphia | San Francisco Denver New York
PUBCHASES Fine ounces Fine ounces Fine ounces

Alaska e 26. 92 3

Arizona 1, 17445 | eeaaee

California. SRS .52 2.77

Colorado _ 141, 564. 32 1. 66

[ s L N L 07/ N S .49

Idaho. o eanm—— N | T ] S —————

Michigan. .. -

Montana el 1200 959 | cccemneaen

Nevada

New Mezxico. e | PP RN B ;1| T e e

North Carolina. . ...ooooommmeaen o 3.43

Oregon

South Carolina. .10

South Dakota.

Teannessee. 130

‘Otah..

‘Washington.__..........

‘Wyoming.

Philippine Islands ———

Other . .- -

Grain, deposit melting room_._... 110.77
Total unrefined. _........... 146.79 288, 664. 94 230, 642. 34 1,212.92

Domestic refinery product:

Less than 0.992 fine.. . .o fmemmmomemccccaoa|mocammoacomomao oo 66, 715. 37
Over 0.992fine__..__..__..... 700, 174. 87 |- camecccamaan 294, 745. 10
Total domestic purchases.. .. 700, 321. 66 230, 642. 34 362, 673. 39

Forelgneoin. _ oo, 540, 09 782.12 19, 560. 69

Foreign bullion, crude. e vaeanaa. 10.77 889, 967. 56 221, 001. 30 120, 168. 62

Foreign bullion, refined_.________. 260,331,685 |ownoevuaes o leseneipns o 60, 331. 85

Jowelers’ bars, dental scrap, etc_.. 139, 437. 28 269, 519. 74 25,542, 74 446,734 71
Total deposit purchases__.__ 1, 100, 641, 43 1, 448, 934. 36 477, 186. 38 1, 009, 469. 26

REDEPOSITS PURCHASED

Domestic coin . 6, 260. 80 386.76 605.08 | oocieoao.o

Bars, :tamped by U. 8. GOVEIn: |-cacimccmcacsvon|-cnmsvasomasnss .21 429, 14

ment.

Surplus (recoveries)_._......_...._ 2,208, 78 ficoinnannonnis 910. 98 7,661, 22
Total deposits purchased. ... 8, 550. 58 386. 76 1, 516. 27 8, 090. 36
Total purchases............. 1, 109, 201, 01 1, 449, 321. 12 478, 702. 65 1, 017, 559. 62

BEDEPOSITS TRANSFERRED

Domestic coin from Treasury 1, 820, 286. 54 820, 444. 03 278,052, 08 |-ccccccanmcannns

Assay colng. . ... ........ 142:63 |._ oo cmomommme-n|sisssessmers o Jessasessasinases

Reflnery bars. .o eeeeocneneean o 073,420.52 | oo oo oo o neomeniudgssesasny_ slepnsessvnsasaugy

Unrefined bars. ..o oo |eaciaiaococnann 68, 888, 94 34, 262. 33 121, 763. 01

Proof bullion. oo 75.00 femeno oo 100. 00
Total redeposits transferred .| 2, 793, 849. 69 889, 407. 97 312,314. 41 121, 863. 01

DEPOSITED IN TRUST

Domestic refinery bars._........_.. 96,453. 10 |.eo oo feciaee o B

Forelgncoln_......c...... 594,315 14 || cmccicacaaee
Total deposited in trust._._. 690,768. 24 | fem e ceaae
Grand total, fine ounces.____ 4, 593, 818, 94 2,338, 729.09 791, 017. 08 1, 139, 422.63

Value:

Cost of purchases_ ... _........ $647, 603. 10 $837, 520. 44 $275, 830. 34 $588, 415. 32
Cost of bullion transferred...._ 610, 207. 14 39,975. 28 19, 728. 56 71, 160. 68
Coining value of subsidiary 1,524,714.30 2, 003, 019, 67 860, 926. 31 1, 406, 683. 42
bullion purchased. B
Subsidiary coining value of 2,525, 232.35 1,134, 723. 63 385,218.13 | .o oo
purchased and transferred
domestic coin.
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New Orleans | Carson Boise Helena Seattle Sﬂéilt‘;ke Total

DRI N

& BENEE By

671,
663,
11,949, 93 9.19 57.46 233.45 5, 754. 36 345. 89 899, 584.
'19, 314,16 20, 047. 28 4,574.83 13, 353. 38 46, 507. 49 650.12 | 4, 140,777,

7,262.64 | 31
429,35 | 32

10,935.28 | 33
............ [ Iy 18,617.27 | 34
19, 314. 16 20,047.23 4,639.13 13, 353. 36 46, 597, 49 659. 12 4,150, 304. 89 | 35

2,918, 782, 65
142.63

973, 420. 52
224, 914. 28
200,00

8YE

4,117,460.08 | 41

96,453, 10 | 42
504,315.14 | 43

680,768. 24 | 44
19, 314. 16 4, 639.13 13, 353. 36 46, 507, 49 659. 12 8,967,623.21 | 45

$11, 118,80 $11, 663. 80 $2, 675,07 $7, 668, 27 $26, 937. 01 $382.52 | $2,400,817.67 | 48
QL) [ RIS B RS S —— 741,086, 15 | 47

26, 700. 06 27,713.46 6,413.17 18, 4569, 80 64,416, 78 911,17 5,739,958.14 | 48
49

» 4,045,174, 11

72716—29——4
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Domestic coins, including assay pieces, withdrawn
Philadelphia San Francisco
Denomination Purchased
From Treasury| over the | From Treasury P::gfﬁslgd
stock counter and stock counter
assay pieces
@oLp Face value Face value Face value Face value
Double eagles_. s $446, 140. 00 $6, 140. 00 $101, 420. 00 $100. 00
:ﬂ 690, 330. 00 250. 00 125, 760. 00 30. 00
Half eagles.. _ T 494, 725. 00 715.00 242, 125. 00 220. 00
Quarter eagles o 2, 329,00 455. 00 700. 00 220. 00
$3 DiBCOS = cmeceemmcmmccmccccccaccseneen 45, 00 3.00 |ocmceccimaeaan 3.00
Dollars 102.00 48,00 |-cocmencocaoan 4,00
Total gold 1, 533, 671. 00 7,611.00 470, 005. 00 577.00
SILVER
Trade dollars -
Standard dollars
Haslf dollars 934, 078. 00
Half dollars Benmngton ..................... 960. 00
Quarter do! 1, 223, 099. 50
20-cent pieces 12. 60
Dimes 575, 737. 60
Half dimes._ 266. 00
3-cent pieces... 70.98
Total silver. 2,734,224, 68 9,151,900, 1,217,915.05 542.10
NICKEL
§-cent pieces 185, 589. 60 32,670.89
3-cent pieces. SEEE 70. 50 .27
1-cent Pleces. oo ot eccccceicaccaaa 198.31
By R ) A 185, 883. 41 841. 80 82,671.16 |ucemceeaannn
RRONZE
2-cent pieces 119:98 loco s o anes .02 |-
1-cent pieces. 34,138. 90 248, 30 2,081.00
Total bronze. - ceceeeceecioaaaaanaa. 34,258.88 248. 30 2,081.02
COPPER
1-cent pieces. 99.25 |........ s
34-cent pieces N N R
1 N {5 (S
4,488,107. 72 17, 353. 00 1,722,672.23 1,119.10
BUMMARY
Metal obtained by melting the above: Fine
old... 73, 680. 117
Si]ver ........ , 820, 286, 54
Troy
Nickel 566, 516. 00
Bronze... .- 332, 146. 00
L671]0] o1 SN 3, 218,00
Recoinage value:
Gold__... -.es| $1,523,108. 20 $7,512, 64 $465, 313, 88 $560. 04
Silver. . 2, 516, 380. 19 8,852.16 1, 134, 189. 00 534.63
Niekel.coceenaenan 175, 564. 24 340. 10 30, 746. 00
Bronze.. 33, 214. 70 246.78 2,039.60 .. __._____
Copper. 1) IR S SN (RO HOORN
Total 4,248,354, 27 16, 951. 68 1,632, 288. 48 1,004. 67
Loss on face value:
Gold 10, 567. 80 98. 36 4, 691,12 16. 96
217, 844. 49 209.74 83,726.05 7.47
10, 289. 17 1.70 1,025.16 |oceeoaoooo
1,044.18 1.52 41.42
7.81
239, 753. 45 401. 32 90, 383.75 24.43
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Denver Total
New
New York, Seattle,
’| Orleans, J
purchased it chaged purchased Purchased
From Treas- Purch%shed over %he Fover the | OV '{hf From Treas-| over the Grand
ury stock | Qreriae | COUMEr | oounter | COURLE ury stock |counterand|  total
counter assay pieces
Face value | Face value | Face value | Face value | Face value | Face value | Face value I;ace value
, 760. $100.00 | $22,320.00 , 420, $20.00 , 320, $35,100.00 | $638, 420. 00
73, 840. 00 40.00 | 37,490.00 | 6,870.00 | .. ..oooo_. 789, 930. 44,680.00 | 834, 610. 00
109, 290. 00 150.00 | 49,470.00 7,310.00 5. 00 846, 140. 00 57, 870. 00 904, 010. 00
665, 97.50 , 007, 192. 50 17.50 3, 684.00 1, 990. 00 5,674.00
.............. 3.00 2700 |oososoneons|onensrineny 45. 00 36. 00 81,
.............. 6.00 39.00 2,00 [ocoooannas 102. 00 99. 00 201. 00
06. .00 . 00

4,380,841, 43

36,447.30 54.585 |- i ceen|  264,707.79
..... - - 70. 77
_______ JR PO ——— 193.31
36, 447.30 | 1R 13 E———— RN R 254, 971. 87 396.35 255, 368. 22
.............................................................. AL 1 1 FO—— 120. 00
4,434.02 (/- PO O T T, 40, 653. 92 324.83 40, 978. 76
4,434.02 76.53 - 40, 773. 92 324.83 41, 008.75
_________________________________________ 99. 25 99,25
.............................................................. ) | - .50
S —— . o [ P 99,75 |caeoal 99. 76
709, 128. 02 1,428.18 | 110,353.50 | 20,794.50 42,50 | 6,918,907.97 | 151,090.78 | 7,070, 908. 75
Fine Fine Fine Fine Fine Fine ne Fine
11, 468. 005 18.312 | 5,275.471 983. 063 1.908 | 107, 857.681 6,679.270 | 114, 336, 951
278, 062. 08 B05.08: |oruwmseucns|ossensreinns o cssamacas 2, 918, 782. 65 7,395.27 (2,926,177, 02
Troy Troy Troy Troy Troy Troy Troy
108, 508, 31 162,19 _..| 773,872.81 1, 255, 66 775, 128. 46
42,852.15 T19.16 |occmcaa - 395, 304. 15 3,186.98 398, 581.13
.......................... - 3,218.00 |ccoomaaccaans 3,218.00
$237, 064. 69 $378. 55 |$109, 053. 66 | $20, 528.41 $30.46 ($2, 225,481.77 | $138,072.76 |$2, 363, 554. 53
384, 381.65 TR O [ I i 10, 4,045,174, 11
. , 060. . 240, 451. 43
39, 539. 51 318.69 39, 858. 20
9L.94 ... 91.94
659, 482. 20 1,337.38 | 109,053.66 | 20,528.41 39.46 | 6,540,124.95 | 149, 005.26 | 6, 689, 130. 21
17,739. 23 1,702. 24 19, 441.47
345, 890. 59 371.33 346, 261. 92
14, 010. 98 5.81 14, 916. 79
1,234.41 6.14 1, 240. 55
! 781 e 7.81
49, 645. 82 90. 80 1 1,209. 84 266. 09 3.04 379, 783. 02 2, 085, 52 381, 868. 54




48 REPORT OF THE
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Gold and silver domestic exports, by

[Compiled by Burean of Foreign

Gold
Countries Coin
Or %3’111?038” Bullion, refined - . Total gold
States Foreign
EUROPE Ounces Ounces
(troy) | Dollars (troy) Dollars Dollars | Dollars| Dollars
Belgium. . .. —en - 196,733 | 1,999, 646 - , 999,
Ctrechoslovakia............{ ... T
oo - o
Germany....._. 1 0 08 | 72 500 74
b 3 TN PRI IS IS 11,192, 226 | 24, 593, 057
Netherlands. . ..o |ooo_.. ian
NOrway. ...o.c... . . .
Poland and Dangig. .. __ | . .ooo)oenaaa .. 1290, 248 | 5,999, 955
United Kingdom...__..... 341 7,492 | 11,573, 582 | 32, 517, 163
NORTH AMERICA
o S 1,00 | 261,02 || 103051 02
Central America: ’ ’
Honduras.
Nicaragua......-
Salvador. ..
Mexieo. oo ceeeencamenan
West Indies and Ber-
mudas:
British—
Bermudas.........
Trinidad and To-
bago. - oo
Other British._.__

Dominican Republic._

SOUTH AMERICA

69, 400, 000

69, 400, 000

9,000,000 f_._._.__ 9, 000, 000
5,970,000 |____..__ 5, 970, 000
ASIA
British India_ .| ... .|icieonos 161,959 | 1,276,630 208, 188 1, 484,818
British Malaya._. L - 17,413 153, 347 552,900 |.__.____ 708, 337
[07:):4 [¢) NN RNORNO, IR APUI S IR 47,000 | .. ... 47, 000
China. 181,064 | 1,676,778 150,000 |, .. ... 1,826,778
Netherland East Indies:
Javaand Madura___. | ______ | | . 2,233,000 |__...... 2, 231, 000
Other Netherland
East Indies. v sovulumnosmmnsammsndtlvmssanme ot 300,000 |_____.._ 300,
1177,117 | 8,663,352 3,883,500 |__...._. 7, 546, 852
L o 1 Y. Iy AN 112,003 248,276 | ... e |ooee. 248, 276
AFRICA
175 4 )RR P PP M WU SIS NNV S
Total .. ... 13,394 | 268, 517 | 19,932, 624 1411,892, 524 | 143,225,401 |________ 555, 386, 442

V| United States mint or assay office bars.
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Silver
Coin
Ore and base bullion Bullion, refined Total silver
United States| Foreign
Ounces Ounces
(troy) Dollars (troy) Dollars Dollars Dollars Dollars

s 4,327,230 2, 503, 500 2, 503, 500
RN R 10018 =0 I 5,932
1,108 6a2 | 801,180 83,152 483, 704

147,733 722
103, 480 s f g T e | S Y U ——. 028,14
S ESRUUUUN S eeee 10,350 10, 350
10, 000 10,000
L . B 144,800 (- -TTTTTTTTOC 144, 500
..... . 200 |- eemeeees 200
0 I | P 1,180 1,150
£ 30, 000 30, 000

13,215 2,000
. { o1, 574 47,308 |} 3,108
L 1865, 012 4;3, % 470, 030
{ 97, 643 58, 270 81,353

16, 455, 341 3, 750, 430
mmeeemeeaeaee { 27,169, 741 15, 671, 595 } 19, 422, 025

11,110,477 853, 835
---- { 65, 733, 009 38, 359, 156 } 89,012, 691
S 378200 | 217,334 [ : 217, 334
SRR M 1,556,327 948,000 |.2000IIIIII 948, 000
. 19,943 11,302 11, 392
104, 588 51,769 | 109,988,251 64,051, 823 225, 210 64, 328, 802
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Gold and silver domestic exports, by customs

[Compiled by Burean of Foreign

Gold

Customs districts Coin

O'%{‘l‘ﬁ? base Bullion, refined Total gold

on
%’:;tt%g Foreign

ATLANTIC COAST

Ounces Ounces
M&iﬁ: and New Hamp- | ({roy) | Dollars (troy) . I)ollan2 . Dollars | Dollars Douara21
NeW YOIk - «cooeemmmcmeneanmmeeameenmees {110 has (1% o0, 745 (115, 010, 638 520,930, 239
GULYF COAST
New Orleans 5, 000 5, 000
MEXICAN BORDER

Arizona, 35, 000 35, 000
El Paso 507,459 |ooooooo. 507, 459
San Antonio.. 135 - 135

PACIFIC COAST
7,492 | 1277,697 | 5,741,753 | 4,513,500 |........ 10, 262, 745
260, 123 262 5,493 1,153,309 |.coo_.. 1, 418, 925

NORTHERN BORDER

Buffalo.._eee..s A 51 902 91 1,867 2,769
Dakota__ ..o 236 4, 868 40 4, 908
M : 2,130 43, 806 S O ——— 44,216
Bt. Lawrence. . ;' 3423 1“’5’ ggg 22, 000, 000 22,169, 876
Vermont. ) '186 %: % .................... 5,149
i) PR | 13,304 | 268, 517 | 19, 932, 624 411,802, 524 | 143, 225, 401 555,386, 442

1 United States mint or assay office bars.



districts, during the calendar year 1928

PRODUCTION OF GOLD AND SILVER IN THE U. 8.

and Domestic Commerce]

o1

Silver
Coin
Ore and base bullion Bullion, refined Totalgsilver
United Statesi Foreign
Ounces (troy) Dollars Ounces (iroy) Doliars Dollars Dollars Dollars
17,185 Hg 4,183 %gs 1 L
185, , 355
s o om |  anrosoer|]  BH0 £, 9, 06
» 10,350 10, 350
ot 144, 500 144, 500
1420,825 903
1,106 o2 [ g5 7067 19,000, 12 |} 10,000 19,322, 756
97,425 48,962 405 254 49,216
147,733 28,722
6,065 LT Y I o} L0 709, 769
369 20 230
400 218 %©8
: 92,475 54,872 27,306 82,268
[ 145,211 86,283 86,283
104, 586 51,769 | 109,988,251 64,051,823 225,210 |oeoe cceemeee 64,328, 802
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Gold and stlver foreign exports, by countries
[Compiled by Bureau of Foreign

Countries and customs
districts

Gold

Ore and base
bullion

Coin

Bullion, refined Total

United gold
States | Foreign

COUNTRIES
EUROPE
Germany._

Qunces

(troy)

Dollars

NOIWAY .ooccoamomunmcauaa

Ounces
(troy) Dollars Dollars Dollars Dollars
256, 446 | 5, 200, 226 5, 200, 226

United Kingd -

NORTH AMERICA
Canada.

2,133 2,133

Central America:
C Rica.

23, 268 2, 268

5 146, 447 146, 447

Newfound.land and Labra-

West Indies and Ber-

Trimdad and To-

0
Cuba??.

825 825

BOUTH AMERICA

Argentina,

British India.

China,

Hong Kong

Japan

Total..

CusToMs DISTRICTS
ATLANTIC COAST
Magile and New Hamp-

255,446 | 5,200,226 {..coooennn. 172,673 | 5,372,899

New York..

GULF COAST
Florida.

255,446 | 5,200,226 | ... 23,268 | 5,223,494

825 825

New Orleans

MEXICAN BORDER

Arizona.

e o o 146, 197 146, 197

San Antonio..

PACIFIC COAST
Los Angeles.

San Francisco

‘Washington

NORTHERN BORDER

Duluth and Superior.
Michigan

Montana and Idaho. ...
8t. Lawrence

VYermont
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Silver
Coin *
Or%:lnlcilogase Bullion, refined Uatted ;rjfvt:'l.
n
States Foreign
Ounces (froy) Dollars Qunces (troy) Dollars Dollars Dollars Dollars
- 1,580 935~ 935
99, 892 , 900 60, 900
JO. 1, 40, 642 1, 240, 642
""" 2,000 2,000
75, 500 75, 500
754, 452 754, 452
P 200 200
g ” 21,418 21,418
ca 2,128 2,128
- - 17,708 10, 641 10, 641
95, 939 56, 569 56, 559
- 335, 069 335, 960
——- 2,117,971 1, 233, 667 1, 233, 667
- 32,763, 585 16, 133, 270 19,133, 270
- " 118, 808 y
e 10, 638 6, 026 X
. 35, 314, 355 20, 620, 905 2,432,300 23,053, 214
- 2,189 2, 1
s 5, 658, 584 3, 280, 075 432, 887 3,722, 962
-e 2,128 2128
- 2, 000 2, 000
- 706, 982 706, 982
- 2,400 2,400
s 500 500
e - - 44, 570 44,
- 29, 685, 771 17, 330, 830 17, 330,830
em - 187,479 187,
e . 368, 738 368,738
5. 68, 54 504
. e 80
s - 123,337 123, 337
- - 3, 208 3, 208
s 370,416 370,416
sew 116,731 118,731
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Gold and silver imports, by countries,
[Compiled by Bureau of Foreign

Gold
Countries & TR Coin _—
Te AN e 'otal
Bullion, refined ;
bullion * United . gold
. States | Foreizn
Ounces Ounces
Belgi EUROLE (troy) Dollars | (troy) Dollars Dolla{& Dollars Dallara
(v R ORI S W T SR T | § R,
Fran 7,643 151, 851 92 1,873 183, 724
18 351 200
3,406,316 | 3,406,315
116 2,307 2,897
T ettt It s 118
256, 754 | 5, 200,226 5, 200, 226
26 510 510
3,768 75,154 e - 75,154
sa | 16,708 |{) TSN L IE0TT 1} 37,623, 577
1], 531 22,380
[05:1,7:1' - S 251,674 | 4, 645,226 {2,708’,639 54, 594, 982 ,105,617 2,793 1102, 370, 998
Central America:
British Honduras. . ... 35,000 j oocomaeooo 36, 000
Costa Ri 1,905 38,002 | 11,066 | 226,745 32, 585 298, 232
Guatemala. 8, 599 171,820 1,573 31, 830 203, 650
Honduras.. 978 18, 984 6,873 137,727 30,500 {... ... 187 211
Niecaragua. 7,708 88, 543 7,079 143, 980 82,400 feemeenan 264, 923
Panama 597 11,187 492 9,987 30, 792 51, 966
Mesiogor 153,921 | 3,182,960 | 64 oég 1,288, ?703 98, 532 61,330 | 4,600, %
LOXICO. " y
West Indies and Ber- ’ ’ ’ ’
“mudas:
British—
Barmndmx
200 200
Trinidad and To-
............ 9,481 174,986 13,953 | 284,153 i 459, 139
Ocher British..... 70 , 378 15, 783 17,158
uba._ e, 208 3,710 2,056 42,032 120 51,654 97 516
Dominican Republic.. - 50,000 [aeoeacccnon 50, 000
Netherland West In-
dies__._ ooonnn. 336 8,720 _— () 1) IE—— 8,790
Haiti Republicof. ..o lsuscusueclsvuasnsnsnasansssanaloccusssannc]sssummmnney .
Virgin Tslandsof U. 8._
SOUTH AMERICA
Argentina. 4,500,000 |.oooooeo . 4, 500, 000
livia 204 3, 949 3, 949
22, 6565 441, 423 8, 849 182, 303 623, 726
35032 | 662,805 | 5,795 | 721,089 |-ooooooooo|oooiomioos 1,373, 994
65, 533 | 1, 341, 590 6, 838 141,242 o aem e [eimeciamaee 1, 482, 832
67 1,373 1,373
...................... 58, 540 | 1, 185, 545 13, 456 272, 420 1, 457 965
Venezuela ................. 20, 765 382, 697 4,864 98, 266 480, 963
ASIA
British India_.ccvonmuaea.. 118 2,350 |oacaacas wpeloe 2, 350
British Malaya... o|-ee 304 304
China__ o 1 20 20
Java and Madurg._.._..... 57 1,180 | 60,912 | 1, 260, 410 w 1, 261, 590
Japan 3, 500 3, 500
Palestine.._._... .
Philippine Islands. . ...... 86, 059 | 1,773, 085 - 1,773,095
OCEANIA
Australi....occoccoaaaano. 167 3,338 - 3,338
New Zealand-. il 14, 023 286,138 |..o_.._...I| 486,484 772,622
AFRICA
Belgian Congo. ovueeooo_. 5,078 119, 699 119, 699
British East Africa........ 335 6,841 |... 6,841
British South Africa__.._. 62 1,240 |- 1,240
Portuguese Africa—Mo-
zambique. . .ooccaeano.. 616 12, 542 12, 542
Total imports........ 744, 110 |14, 499, 910 (5, 038, 646 102,455,023 |47, 870, 221 | 4, 072, 153 |168, 897, 307

1 United States mint or assay office bars,
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and Domestic Commerce]

Silver
O d b vl Total
re an ase 0
Bullion, refined
bullion 4 gg&g Foreign silver
Ounces (troy) Dollars Ounces (iroy) Dollars Dollars Dollars Dollars
2,000 1,120 241 , 361
16, ?88
3,522
4,108
5, 544
1,646
707
601
43,879 24, 380 143, 861 86, 137 9,672 850 121, 039
11,539 1,448
7,421,946 4,264, 445 { 0,48 8 1,200 483 } 1,484,832 6,318 7,056, 786
= 740 167 107,506 T A 63,233
281 166 {. oo b 440 606
99,915 57, 076 1,906, 867 1,111,308 14, 646 1,183, 120
5,448 2,769 15,012 8,221 14,000 516 25, 508
5 2,253 1,261 180 1,446
875 525 2, 500 3,025
33,890,217 | 19,062, 280 43,878, 426 25, 443, 381 15, 500 669, 881 45,191,042
- S R . 6, 557 8, 557
..... - 3,925 225 4,150
- oale 1,640 1,640
5717 5,717
175, 995 85 1,144 100, 727
180 708 |- 3,811
B 39, 610 881 40, 4
5 i 2,4 2,

874 007 | e 497
............................ 1 455 262 | eccanamaeee 262
768, 833 433,078
29, 404 16, 466
42,006 | 24,071 |.._..o.oLyIIILLIIIIIIILAI 24,071
125,279 | 2,046 |ooomemeemmeeee e e 72,046

65, 888, 911 37,331, 651 49, 092, 705 28, 476,770 1,622,489 686, 419 68,117, 3290
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Gold and silver imports, by customs

[Compiled by Bureau of Foreign

Gold
Customs districts Coin
Ore and base - Total
bullion Ballion, refined — gold
States | Forelgn
ATLANTIC COAST
Ounces Ounces
Maine and New Hamp- | (froy) Dollars (troy) Dollars Dollars Dollars Dollars
shire. 235 235
Maryland.._ ... 78,368 | 1,619,375 -} 1,619,375
Massachusetts. . 200 200
New YOrk. oo oecacceceanee 268,670 | 5,348,805 ({376,510 1.7, 700,878 |\ 5 037 | 3,521,488 | 58, 348, 248
Philadelphia
Porto Rico
GULF COAST
Florida. 10, 135 10, 135
Mobile 35, 000 35, 000 |
New Orleans.___._........] 6,631 66, 310 1,734 34,483 30, 500 131,293
MEXICAN BORDER
132, 064 48, 346 966, 2900 43,500 | 1,141,854
84, 930 15,718 322, 488 95,000 f.omoeao_.
532 330 862
6,869 6, 869
461 17, 500 17, 961
2,061,068 | 78,526 | 1,620,466 11,500 | 486,484 | 5,080,118
Washington... 2, 641, 149 453 |casssasneas 2,641,602 |
NORTHERN BORDER 4
Buftalo....ooeeeeeemeeens 65,188 | 1,112,255 : 1,112, 255
Dakota__ 1,628 |-wsccwmminas 1,623
Duluth and Superior__._.. s i 55
Michigan. ....o.-cnmceee- X YT (2 -4 ]| S — 114, 201
Montana and Idsho.
Lawrence.._.ce.ocecaa- 27,453 461, 005 12, 706, 801 |54, 566, 004 |43, 103, 306 2,653 | 98,132,968
Vermont 3
Total imports......... 744,110 {14, 409, 910 |5, 038, 848 |102,455,023 (47, 870, 221 | 4,072, 153 [168, 897,307

i United Btates mint or assay office bars,
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Silver
# Coin
Ore and base bullion Builion, refined - el
United Forei
States gn
Ounces (troy) Dollars Qunces (troy) Dollars Dollars Dollars Dolltu::x:m3
"7'11,008,658 | 6, 238,318 T e e 238,213
..... 05005 1. BB fo e 400 500 % 38’900
37,071,844 | 20,974,137 8,229, 803 4,820, 636 92,344 9,385 25, 806, 552
335 335
. 2,450

2,428 157 17,231
3,450,744 | 1,977,988 2,719, 310 1,565,976 [coooo oo 205, 327 3,739, 291
2,192,447 | 1,190,158 9, 446, 770 5,485, 323 15, 500 33, 640 6, 724, 621
............................ 25,739,178 14,807,991 |-oeeeeemer ... 163,744 | 15,061,735
20 1) S I 192 | 202
...................................................... 267,170 267,170
3,040,087 | 2,261,501 818,217 477,260 7,000 |-ecoemmemnaes 2,745, 770
4,707,035 | 2,570,862 |.oeeoooo | 84,707 |- _TTTTTTTC 2, 635, 369
116,237 778,231
................ 4147
............ e 52,520
L 6,900
................. 1,032, 386
1,121,133 2, 002, 955

]
65,888,911 | 37,331,651 49,002, 705 28,476,770 | 1,622,489 086,410 | 68,117,320
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Summary of exports and imports of gold and silver

[Compiled by Bureau of Foreign and Domestic Commerce]

Gold Bilver
Description Exports Exports
Imports Imports
Domestic | Foreign | Total Domestic| Foreign | Total
Dollars | Dollars | Dollars Dollars Dollars | Dollars | Dollars | Dollarg

Grand total..|555, 386, 44215, 372, 899|560, 759, 341|168, 897, 307|(64, 328, 802(23, 053, 214(87, 382, 016/68, 117, 329
In l;)re and base bul-

.............. 268, 517| o 268, 517} 14, 409, 910/ 51,769 - oenn 51, 769137, 331, 651
%eiﬂ:ed bullion. ... _|411, 892, 524/5, 200, 226|417, 092, 750102, 455, 023||64, 051 823(20, 620, 90584, 672, 72828, 476, 770
United States..|143,225,401(. ... 143, 225, 401 47,870,221  225,210|-.coooo—_. 225,210 1, 622, 489

Foreign. |- 172,673 172,673 4,072,153 .. -.1"3,432,300| 2,432, 30| ' 686,419
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REPORT OF THE DIRECTOR OF THE MINT

Deposits and purchases of gold during

Source and description Philadelphia | San Francisco Denver New York
PURCHASES Fine cunces | Fine ounces | Fineounces | Fine ounces
I | Alaskacuccuvsnsonmsssaassssswasswas 33. 7,090, 576 19. 476 277. 65
2 L70) 11 R S S O D, 6, 029. 063 b1 | B PR —
3 82, 663. 360 18. 620 42,273
L v o) (T Y 95. 525 171,858.929 | oo o_-.
5| Georgif . oo cececea] 88909 | o 21. 496
[ G T:\ T USRI MO 924,333 | Cooeeeeeoaaaes
7
8
9 | New Mexico.
ilil North Carolina.
12
13
14
15
16
17
18
19
20 Total unrefined._ _.............. 218. 549 131,781,138 488, 874. 830 519, 435
Domestic refinery bullion:
21 Loss than 0.092 AN« ouvivaps vy [sumasm s suss s |avsss sepssssned .947 1,992. 093
22 Over0992fine_________________.. 35, 363. 081 865,965.060 ... ______._..__ 1, 355, 754. 983
23 Total domestic purchases._____ 35, 581. 630 997, 746. 198 488, 875.777 | 1, 358, 266, 511
24 | Foreigncoin. ... ... __ 582, 466. 023 28, 749. 368 93, 878. 977 479, 172. 500
25 | Foreign bullion, crude.. 47. 606 33, 830. 780 2, 564, 252 705, 397. 341
26 | Foreign bullion, refined __.._ N ST RO S 6, 173, 867. 915
27 | Jewelers bars, dental serap, ete... .- 160, 501. 142 45, 747. 190 20, 375. 329 401, 585. 596
28 Total deposits purchased....... 778, 596.401 | 1, 106, 073. 536 603, 694. 335 | 9, 118, 289. 863
REDEPOSITS PURCHASED
29 | Domestic coin ..o omooeoeeaeeeen.. 43, 452 30. 835 13.84 5,615,123
30 | Bars stamped by U. 8. Government_ 27. 709 47. 185 29. 970 304. 059
31 } Surplus (recoveries) . _..........___... 150. 925 742. 331 94. 678 299, 815
32 Total redeposits purchased._.._. 222,086 820. 351 138. 492 6, 218. 997
33 Total purchases. _________._._..__ 778, 818, 487 | 1, 106, 893. 887 605, 832. 827 | 9, 124, 508. 860
REDEPOSITS TRANSFERRED '
34 | Domestic coin from Treasury__...... 90, 217. 012 18, 169, 156 0,842,049 [oeococooccanen
35 | Domestic assay pieces....... = 109. 570
36 | Refined bars..__._.. 11, 514, 304. 584
F A R0 15 :TibiTs fo R —— . 354, 836. 969 113, 944, 382 177, 718. 889
38 | Proof bullion.c cocsvnnisnsirommenmalivnsinsiras suus 150. 000 100. 000 200. 000
39 Total redeposits transferred_ ___|11, 604, 631. 166 373, 156. 125 123, 886. 431 177,918, 889
40 QGrand total, fine ounces_._.___. 12, 383, 449. 653 | 1, 480, 056. 012 729,719,258 | 9, 302, 427, 749
Value of—
41 el it R —— 1$16, 099, 606. 93 $22, 881, 527. 51 ($12, 523, 676, 32 [$188, 620, 332. 72
42 Domestic coin, Treasury transfers.| 1,864,951, 16 375, 589. 78 BT T I I ——
43 Other transfers. ... ..coeacoe-- 238, 024, 065.09 | 7,338,231.92 | 2,357,506.50 | 3, 677,909. 85
4 Total value. .. eeeooeeeaameeano. 255, 088, 623. 18 | 30, 595, 340. 21 | 15, 084, 636. 01 | 192, 208, 242. 57
Number of fineness determinations
required:
45 Deposits of gold and silver_._.__. 6, 544 6, 549 2,434 14, 695
46 Redeposits purchased ... 908 17 | 16
47 Redeposits transferred 40, 131 944 134 632
48 Depositsin trust ... ... _.._ 2,956 oo e e
49 Total determinations_.__....__. 50, 539 7, 510 2, 568 15, 342
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the fiscal year ended June 30, 1929
New Orleans | Carson Bolse Helena Seattlg | Selt Lake Total
Fine Fine Fine Fine Fine Fine Fine ounces
20.752 7.155 24.360 | 286, 764.282 204,27.388 | 1
30, 081 6, 166, 2
5,663 82,729,946 | 3
32789 171,097.223 | 4
: 75.405 | &
14, 5037413 3785 "161. 544 11,245 15,540,790 | 8
7.925 | 9,529,771 79. 551 9,082,897 | 7
7,562, 502 493,026 1377781 1,011.708 | 8
517,442 | 9
38,725 | 10
813,381 3887373 207,754 |. 6,252,415 | 11
9,565 | 13
315,297, 686 | 13
100. 308 105,865 | 14
4,052,020 4,052.020 | 15
8163 32721 | 16
27,917,581 | 17
17,277 17.277 | 18
14,02 27788 9,528 2,107 10,704 174 344,368 | 19
14.029 762.795 | 16,334.428 | ,577.280 | 201,486, 555 599, 765 946, 027.804 | 20
969, 430 2,962,470 | 21
34, 043,707 2,201, 126,831 | 22
14,020 | 7,621.795 | 15,334.428 | 9,577.280 | 326,490.692 599.765 |  3,240,117.105 | 28
91, 706, 046 1,276,082 014 | 24
4,758,188 1,673.740 748, 266907 | 25
8, 173, 887. 915 | 26
5,371, 087 a684 160,014 373096\ 5, 5w, 503 303,132 640, 024. 865 | 27
101,934,350 | 7,630.470 | 15,404.442 | 9,960.379 | 333,773.024 002,807 | 12,078,330.706 | 28
1,287,228 1.640 6,042,122 | 20
11, 566 420,480 | 30
v L 1,202,600 | 81
1,237,228 4.851 13. 200 8,656,211 | 82
103, 17578 | 7,630.479 | 15499.203 | ©9,050.379 | 333,786.230 902.897 | 12,086,994, 017 | 33
118,228 217 | 34
1 100, 570 | 35
11, 514, 304. 534 | 36
846, 500, 240 | 37
. 5,000 20, 000 475.000 | 38
] 5 000 20,000 |.oeeenes 12,270.617. 611 | 39
103,171.578 | 7,630.479 | 15,499.203 | 9,065.379 | 333,806,280 002.807 | 94,366, 612 528 | 40
$2, 132, 744.89 | $157, 735.98 | $320, 308.89 | $205, 692 50 | $6,899,073.66 | $18, 664,45 | $249, 860, 353.85 | 41
i [ 2,443,994, 13 | 43
108736 PEENT I N 251,308, 230. 16 | 43
2, 132, 744. 80 187, 735. 08 820, 398, B9 205, 795. 86 6, 900, 387. 10 18, 664. 45 503, 702, 578. 14 | 44
434 186 28 179 1,253 7 32,556 | 45
~ 9 : 949 | 46
41,841 | 47
..... 2,956 | 48
43 186 228 179 1,262 54 78,302 | 49

72716—29—1>5
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Deposits and purchases of silver during

00 ~TH O CIDD e

21

2 NNRYR 83.

R 8 B=s

45
48
47

- Source and description Philadelphia | San Francisco Denver New York
PURCHASES Fine Fine Fine Fine ounces
Alaska_ 4.41 949, 89 4.86 47.33
Arizona.. 3,790. 12 LT IR | O —
Californis. 19, 490. 20 277 2.77
Colorado. 6.00 105, 635. 90
Georgia. 11.33 2,98
G T T RN SR 4,019.32 561.09
Michigan.. 522.63
Montana. 12.00 10.72
Nevada 139, 513. 03 8. 46 .31
New Mexico. L L
North CAroling.....ecececccmacnanauan 8.71 3.25
Oregon 720.41
South Carolina, .10
South Dakota 84,943.88
Utah .37
Washington
Wyoming 12.49
gltllilnppine Islands... 9, 590. 40
er -
Grains, deposit melting room......... 150. 60 40. 80 13.64 241,05
Total, unrefined. .. concvurce-. 697.78 178,132.17 191, 715. 65 297.69
Domestic reﬁnery bullion:
Less than 0.992 fine.... ; 196. 78 39, 577. 44
Over 0.992fine. . ccocvvencacnnenaan 700, 174. 87 239, 060. 84
Total domestic pu.l‘chases 700, 872. 65 178, 132. 17 191, 012,43 279, 844,97
Foreign coin......__ 361. 66 145,89 .- 16, 716. 17
Foreign bullion, crude. 12. 45 917, 258. 46 .13 150, 145. 58
Foreign bullion, refined. 260, 331. 65 cem , 423. 27
Jewelers’ bars, &ental scrap, 144,703. 44 270, 800. 21 24, 8564. 25 457 739. 59
Total deposits purchased........ 1,106,281.85 | 1,366, 336.72 333, 603. 81 048, 860, 58
REDEPOSITS PURCHASED
Domestic coin 6,183. 20 391. 61 969. 89
Bars stamped by U. 8. Government. . 3.45 123 6.46 647.08
Surplus (recoveries) 2,076.34 910. 98 4,942 47
Total redeposits purchased...._. 6, 186. 74 2,469, 18 1,887.33 5, 589. 52
Total purchases. .. .emaceacene-- 1,112,468.59 | 1,368, 806.90 335,401, 14 954, 459. 10
REDEPOSITS TRANSFERRED [
Domestlc coin from Treasury.........| 1,795, 574.62 452, 809. 29 268, 17216 |aeencccccaaas
Domestic assay pioceS..cccencveeracen. 118. 41
Refined bars. 1,383,723.79 "
Unrefined bars 70, 050. 31 36, 969. 85 146, 146. 37
Proof bulllon 50. 00 80. 00 50. 00
Total redeposits transferred..._. 3,179, 414,82 522, 909. 60 304, 222,01 1486, 196. 37
DEPOSITED IN TRUST
Domestic refinery bars.__...oooooooo... 1, 187, 463. 76
Forelgn refinery produce......ecuee..- 245,870.86 |..
1,433, 334, 62 _
Grand total, fine ounces......... 5,725,218.03 | 1,891, 715. 50 639,713.15 | 1,100, 655. 47
Value:
Cost of purchases. ...ccnceececen-. $647, 307, 34 $774, 268. 54 $100, 715. 86 $538, 402. 21
Cost of bullion transferred..... . - 864, 920, 77 40, 101, 50 20, 445. 09 86, 763. 88
Coining ;;:Jdue of subsidiary bullion | 1, 529,338.58 | 1,891, 708.02 462,445.14 | 1,319,452.70
pur
Subsidiary colning value of pur- | 2,490, 927.00 626, 508. 93 372, 064. 35

chased and transferred domestic
coin,




the fiscal year ended June 30, 1929

ADDENDA

New Orleans

Carson

Boise

Helena

Seattle

Salt Lake City

Fine

Fine

8.79

Fine
0.20

5.16

.18

Fine
40, 610. 19
11.23

4,784.03

37.22

15, 996, 44

1,85
373.42

12.72

149.74

7.87

4.05

7.20

175

469. 74

7.87

16, 009. 46

5,316, 4

397.16

452, 419,76

39, 774. 22
040, 144. 71

7.87

16,009, 46

5,316, 44

18, 840, 08

307.16

6,889.26

11,525.15

227

166. 25

444. 85

530,16

1, 432, 338, 69
17,223. 72
1,101, 602 12
, 754. 02

917, 207, 50

18,422.28

16,011. 73

5, 482. 69

19, 203. 93

936.32

3,863, 127.04

53.13

|
7, 544. 79

658. 19
7,882, 62

5.13

16, 185. 90

18,422. 28

16,011. 73

b, 535. 82

19, 203. 63

47,888.13

936.32

3,879,312.04

4,152, 742. 80

1,187,463.76
245, 870. 86

1,433,334.62

18,422 28

16,011. 73

&, 635. 82

19, 263. 83

47,888.13

936.32

9, 465, 390. 36

$10,343. 80

$0, 081. 65

$3,122. 22

$10, 880. 76

$27,194.38

$527. 41

$2, 212, 024. 14
1,012, 231. 24

25, 467. 12

22,134.76

7,652 77

26, 672 10

66, 200, 67

1,204.38

5, 352, 366, 54
3, 489, 500. 28 |

O 0o =3 O SR Wi OO 0D M8

5%8 2 & K3
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REPORT OF THE DIRECTOR OF THE MINT

Deposits of gold at United States mints and assay offices since 1873

Charaecter of gold deposited
Domiestic -
: on, urplus
F’sc‘}lui?' ended | ninding bullion, Total
domestic Domestic Foreign Foreign y
refinery coin bullion coin ewelers’
product ars, old
from foreign plate, etc
ores, ete.
$28, 868, 570 | $27, 116, 948 $426, 108 $518, 542 $774, 218 7, 704, 386~
29,736,388 | 6,275,367 3,162, 520 9, 313, 882 654, 354 49, 142, 511
, 266,125 | 1,714,311 739, 440 1,111,792 724, 626 558,
37, 560, 520 417, 947 1, 141, 806 2,111, 084 681, 819 41, 943, 285
43, 478,104 , 40 1,931,163 | - 2,003,261 837,911 48, 787, 779
48,075,124 301, 022 , 068, 670 1, 316, 461 907,932 52, 669, 218
, 549, 706 198, 083 1, 069, 787 1,498, 820 937, 751 42, 254, 157
35,821, 705 209, 329 21, 200, 997 40,426,560 | 1,176, 506 98, 835, 097
35, 815, 037 440,777 37,771, 472 55,462,386 | 1,343,431 | 130,833, 1
31, 208, 512 599, 357 12, 783, 807 20, 304, 811 1,770, 166 66, 766,
481, 642 374,120 4,727,143 6,006,084 | 1,858, 46, 347, 106
29, 079, 596 263, 117 6,023, 735 9,095 462 | 1,864,769 46, 326, 679
31, 584, 437 325,210 , 221, 7,893, 218 1, 889, 363 52, 894, 075
32, 456, 404 303, 545 4,317, 068 5,673,565 | 2,069,077 44, 909, 749
32,973, 027 516, 985 22, 571,320 9, 896, 512 2, 265, 220 68, 223, 073
106, 492, 513 21,741, 042 14,596,885 | 2,988 751 72, 225, 408
31,440, 779 3 2,136, 517 4,447,476 | 3,526,597 42,136, 436
30, 474, 900 655, 476 2,691, 932 5,208, 774 3, 642, 014 42, 663, 006
31, 556, 117 583, 847 4,054,823 8, 256, 304 4, 035, 710 48, 485, 801
31, 961, 548 557, 968 10, 935, 1556 14, 040, 188 3, 636, 603 61, 131, 460
33, 286, 168 792, 470 2,247, 731 6,203,206 | 3,830,176 46, 449, 841
38, 696, 951 2, 093, 615 15, 614, 118 12, 386, 407 3, 118,422 71, 909, 513
44, 371, 950 1, 188, 258 14, 108, 436 2,278, 614 3, 213, 809 65, 161, 067
53, 910, 957 1, 670, 006 6, 572, 390 3,227, 409 3, 388, 622 789, 384
60,618,240 | 1,015,314 9, 371, 521 13,188,014 | 2,810,249, 87,003, 338
69, 881, 131 1, 187, 683 28, 477, 370 47, 210, 078 2,038, 043 147, 603, 195
76, 252, 487 1, 158, 308 , 338, 32, 785, 152 2, 964, 684 143, 497, 191
87,458,836 | 1,389,007 22,720, 150 18,834,496 | 3,517,541 | 133,020,
) 929, 1,116, 180 27, 189, 659 , 908, 489 3, 059, 657 153, 101, 681
622, I, 488, 448 18, 189, 417 13,996,162 | 4,284,724 | 132, 580, 830
96, 514, 298 960, 908 16, 331, 059 8,050,595 | 4,247,583 | 127,004, 443
87, 745, 627 2,159, 818 , 802, 224 46, 162, 784 4, 882, 931 177,753, 384
101, 618, 3156 3, 404, 967 17, 645, 527 15,141,678 5, 568, 483 143, 378, 970
103,838,268 | 1,514,201 36,317, 885 6,648 512 | 4,790,558 | 153, 109, 494
114,217,462 | 2,754,283 656, 546 17,221,252 | 5,731,112 | 176, 580, 655
111,735,878 3,989, 773 71,774, 351 13, 634, 426 6, 231, 547 207, 415, 975
119, 727, 439 3, 432,288 16, 021, 521 1,034,378 5, 341, 604 145, 557, 230
104, 974, 559 3, 603, 140 15,761, 852 405, 226 5, 628, 331 130, 371,108
120,910,247 | 2,949, 109 35, 673, 116 10,086,643 | 5,783,886 | 175,383,091
119,338, 1 3, 496, 769 20, 914, 227 2,155,233 6, 025, 502 151, 929, 881
118, 504, 953 1, 846, 880 31, 985, 879 2,732, 439 8, 061, 727 161,131,878
113, 278, 957 4,719, 876 978, 572 3, 261, 967 6,057, 184 , 206,
119,217,230 | 4,209,612 22, 881, 854 15,420,256 | 5,748,950 | 167, 477, 920
i nmm) amid mas) sos) e
355, 1, 1 , g , 867,
101, 416, 485 6, 431, 236 153, 405, 687 40, 422, 147 7,812,167 309, 487, 722
, 350, 24, 521, 645 34, 568, 599 15, 268 8, 007, 516 151, 363, 364
1086, 4186, 689 5,079, 373 78, 021, 266 29,003,844 | 10, 989, 866 229, 511,038
2, 714, 1,887, 929 509, 493, 374 76,813,706 | 12,798, 673, 708, 108
69,746,328 | 2,491,080 , 479, 123,067,764 | 14, 300, 558, 084, 515
74,102,007 | 2,340,594 | 192,071,404 48,033,348 | 12,834, 532 , 151,
81,777,074 3, 008, 442 276, 706, 141 116,608,431 | 13, 242, 798 491, 432, 883
78, 677, 663 1, 812, 398 , 062, 34,418,655 | 13,194, 211, 165, 085
72,415,516 | 2,088,238 81, 815, 854 10,683,780 | 13,555,249 | 180, 558, 646
72, 580, 2, 704, 941 40, 384, 100, 678, 518 | 13,433,124 229, 781, 004
68, 669, 2, 218, 232 53, 881, 116 Y 724, 12, 654, 429 179, 645, 629
66, 980, 739 2, 589, 766 143, 093, 226 28,378,562 | 13,264,327 3086, 620
4,037, 487,903 | 156, 209, 819 | 3, 378,317,978 | 1, 587, 505, 552 | 304, 961, 219 | 9, 464, 482,471
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Deposits of silver at the United States mints and assay offices since 1873

Fiscal year
ended June
30—

Character of silver deposited

Domestic
bullion,

Domestic coin

including
domestic
refinery
product
from
foreign
ores, ete.

United Ha-
States waiian

Foreign
bullion

Foreign coin

Philip-~
pines, for Other
recoinage

Total

Fine Fine

§

216,171
163, 748

124, 285

109, 245

189, 968
541

265,
) P——— 540, 349

925, 660

Ene
3
O

SHNSEERE

BNBERERENNEE
TECE

85
559

~eERSREREE
SSgeEaEzs

2D

—

Peezob
g8

REE2EBRREERERCRENIESRRER

=
335
8288

9,1 2
6, 395, 985

072, 373, 131 l%, 566,129 | 618, 724

36, 883, 860 |45, 215, 492

31, 785, 239

1, 274, 936, 450

1 Spanish-Filipino coins.
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Domestic coin, tncluding assay pteces, withdrawn from

Philadelphia S8an Francisco
Denominations Purchased
From Treasury| overthe |From Treasury ngrl:.%g:d
stock gg;l:;e& aa:g stock counter
Goro Face value Face value Face value Face value
Double eagles. $768, 640, 00 $1, 220. 00 6, 260. 00 $200. 00
agles 598, 580. 00 150. 00 93, 920. 00 90. 00
Halfeagles...___ ... _.co_____. 511, 310. 00 295. 00 198, 605, 00 165,
3-dollar pieces... 45. 00 8:00 [ievceesiuopvenss 3.00
Quarter eagles 1,627. 50 1,407, 50 720. 00 190. 00
Dollars 69, 00 48.00 5.00
Total gold 1, 878, 271. 50 3,216. 50 379, 505. 00 853. 00
SILVER
Trade dollars 21. 00 e
Btandard dollars..cocccccocussmsisssssesnssocoosessasssnsses L2 Al 1 [ 244. 00
Half dollars.-..cccoicos ion s ssvnon casmasis 993, 305. 00 2, 972. 50 331, 093. 00 174.00
usrter dollars. 1, 165, 084. 75 2,759.00 209, 250. 25 61. 50
nt pieces 13,40 |oceececcnean L6860 [acooooaoo
Dimes. 547,80 2,857, 70 135, 831, 60 74.50
Half dimes.__ 315.10 74.15 33.30
3-cent pieces 60.99 2.25 3.6 |-cceececaca-
Total silver. 2, 703, 327. 04 8, 963. 60 676, 222. 41 554. 00
NICKEL
S-cent pieces 163, 345. 00 509. 10 27,407.56 |oeecucucaane
3-cent pieces - 97.08 .54
1-cent pieces._.... 131.08 s
Total Rickel. oo ooeeeaccccncanannn 163, 573. 16 509. 10 27,408.09 [.-oceooceooo
BRONZE N
2-cent pieces_....... 127,02 feoooea. .60
I-cent pieces_._. 50, 931. 08 461.65 1,494, 57 |ceemmiaooee
TFotal bronze. 51, 058, 10 4861. 65 L4057 |-esscamessss
COPPER
I-cent pieces ULV SO NI R
34-cent pieces i 7. 0 RSO R P
Total COPPer. aceeeeaccmaeccccamemnnns 100.18 |- | —
Total face value. 4, 796, 320. 98 13, 150. 85 1, 084, 630. 67 1,207. 00
SUMMARY
Metal obtained by melting the above: Fine ozs. Fine ozs, Fine ozs. Fine ozs.
Gold... 90, 217, 012 153. 022 18, 169. 156 30. 835
Silver. 1,795, 574. 62 6,299.70 452, 809. 29 301.61
) Troy ozs. Troy ozs. Troy ozs.
Nickel..ocomeeenn.. 496, 056. 00 1,629.24 82, 704. 45
Bronze. ... eece———— 495, 936. 00 4, 6086. 19 14, 575. 50
Copper.._.cveeeeen. o 300700 {oiusnrswrrenuefvenonrene e
Recofnage value:
s Qol — -| $1,864,951. 16 $3,163. 24 $375, 580. 78
Silver..... 2,482, 218, 20 8,708. 76 625, 967. 50
Nickel 153, 874, 88 508. 76 25, 752. 35
Bronze_...... 49, 503. 70 460. 62 1,457.55
Copper 1 - Y PR, M e o
Total 4, 550, 731, 27 12, 839, 38 1,028, 767. 18 1,178.75
Loss, difference between face value and re-
coinage value:
Gold... 13, 320. 34 53. 26 3,915. 22 15. 59
Silver. 221, 108, 84 254,84 50, 254. 91 12.66
Nickel 9, 698, 28 2.34 1,666, 74 |ocoeoa_coo.
Bronze. . 1,464.40 1.03 37.62
Copper. 6.
Total 245, 598. 71 311,47 55, 863. 49 28,25
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monetary use during the fiscal year ended June 30, 1929

67

Denver New York Nl?:ngr' Seattle Total
Grand total
Purchased
Purchased | Purchased | Purchased| Purchased
Fg’;’gg:ﬁ” overthe | over the | over the | over the Fruorr’ps’{é':;s- wﬁﬁ"éﬁ.‘.‘ﬁd
counter counter counter counter 2ssay coins
Face value | Face value | Face value | Face value | Face value| Face value Face value | Face value
$53, 780. 00 $40.00 | $22,300.00 {$7, 960,00 680.00 | $31,720.00 400. 00
59, 915, 00 60,00 41,770.00 | 8,370.00 $10.00 750, 415. 00 450. 00 00
90, 920. 00 100. 00 52,225,00 | 9,275.00 15.00 835.00 62, 075.00 862, 910.00
............. 9. 00 36.00 3.00 | oo 45.00 67, 102.00
937. 50 87.50 1,037, 50 267. 50 10.00 3,285.00 3,090.00 6,375.00
............. 8,00 70. X 69.00 133.00 202.
2085, 552. 50 304. 50 117, 438. 50 |25, 877. 50 35.00 | 2 463,329.00 | 147,525.00 | 2,610, 854.00
- 21.00 21.00
............. 331.00 852. 00 852. 00
212,888.50 |  276.50 1, 537, 286. 50 , 423,00 | 1, 540, 700, 50
143, 515, 25 316.25 1, 517, 859. 25 3,136.75 | 1,520,9006.00
..... P, - .15.00 15.00
56, 108. 70 518.70 736, 486, 10 3, 450. 90 739, 937. 00
..... - 348.40 74.15 422, 56
_____ e - 64.65 2.25 66. 90
412,510.45 | 1,442.45 - 3,792,059.90 | 10,960.05 | 3,803, 019.95
27,612.80 8L.80 [ccmmeccanac|eraccncaaas 218, 365. 35 500. 90 218, 966. 25
cwan © 9762 |eeenenoaand 97.
...................................... JIL 131.08 131,08
27,612,80 81.80 S 218, 504. 05 500. 90 219, 184. 95
..... I 127.62 127.62
2,220.71 61.66 54, 646. 36 523.31 55, 169. 67
2,220.71 BL.66 | |eemeinm e icican 54,773.98 523. 81 55,207.29
......... P 100,02 fecomemcae-e 100. 02
i O OO N, .18 .16
| JE 100.18 100.18
647, 896. 46 1,880.41 | 117,438.50 |25, 877.50 | 35.00 | 6,528,857.11 | 150,594.26 | 6, 688, 456.37
Fine 0zs. Fine ozs Fine ozs. | Fineozs. | Fineos Fine ozs, Fine o2s. Fine ozs,
9, 842, 049 13 5,617.123 | 1,237.228 1 118, 228,217 7,053, 692 125, 281, 909
J 2, 516, 556. 07 7,661. 2, 524, 217. 27
Troy ozs. Troy ozs. Troy o0z2s.
661, 100. 74 1,873.80 974, 54
531, 894. 00 5,179. 76 537, 073.76
3, 267. 00 , 267. 00
$203, 453, 19 $286.20 [$118,074,89 1$25,675.76 $33.00 ($2, 443,994.13 [$145,771.40 |[$2, 589, 765, 53
370,723. 65 1,340.79 RN 3, 478, 909. 25 ), 3, 489, 500. 14
25, 583.30 76.07 206, 210. 53 203, 763.36
2,138.24 57,37 . 53, 189.49 517.99 53,707.48
93.33 93.33
601, 898. 28 1,760.43 | 116,074,89 |25,575.76 33.00 | 6,181,396.73 | 157,463.11 | 6,338,859, 84
2, 099,31 18.30 1,363, 61 301.74 1.10 19, 334. 87 1,753.80 , 088,
41, 786. 90 101. 68 313, 150. 65 369. 16 313, 519. 81
2, 029. 50 5.73 13, 383, 62 8.07 13, 301. 69
82.47 4,29 1,584.49 5,32 1, 589. 81
6.85 . 85
45, 998.18 129,98 1, 363. 61 301,74 1.10 347, 460.38 2,136.15 340, 506. 53
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Losses and GQains on Withdrawn Coin

The loss on face value of gold coin totaling $2,610,854 withdrawn
from circulation during the fiscal year 1929 was $21,088.47, of which
$2,997.57 was reimbursable from the a;l)lpropriation provided for
that purpose. The loss on face value of silver coin totaling $3,803,-
019.95 withdrawn from circulation was $313,519.81, all being reim-
bursable from the appropriation provided. The reimbursable loss,
provided for by appropriation, on minor coin totaling $274,582.42
withdrawn during the fiscal year was $14,988.25.

Standard silver dollars (mutilated) purchased as bullion for use in the manufacture
of subsidiary silver coin, since 1883

Fiscal year | Amount | Fiscal year | Amount Fiscal year | Amount

$18, 580 $1, 548
2,034 4,170
1,898 1,293
1,365 961
1,734 1,320
1,341 1,024
1,786 4,767
1,803 785
1,777 823
1,304 1,002
2,208 061

909 1,020 I ——

Total__..| 221,149

Recoinage of uncurrent silver coin, including silver dollars, since 1891

Value of Value of
Fiscal year | Face value | new coin Loss Fiscal year | Face value [ new coin Loss
producible producible

$010, 047 $861, 680 $583, $544,530 | $38,9000
, 118, 6, 937, 886 678, 458 834, 102 44, 356
7,018,198 7,381, 200 414, 035 388, 026 26, 009
7,184,472 6, 924, 753 875, 815, 800 59, 927
4, 361, 761 4, 161, 821 730, 338 678, 792 61, 546
4,627,142 | 4,377,258 787, 205 61, 271
3,197,999 3,048, 862 8, 849, 678 627, 860 22, 818
6,109, 772 5, 820, 159 714,703 661, 636 53, 067
8,581,304 | 8, 098, 485 1,681,292 | 1,638 954 42,338
5,261,070 | 4,950,080 110,804,877 | 10,748,319 56, 558

3,832, 281 3, 6183, 022 746, 702, 1 44,1
3, 333, 437 8,141, 548 2,571,425 | 2,398, 058 173, 367
3,008,748 | 2,820,891 3,508,345 | 8,272,750 | 235, 595
2,828,385 | 2,656,104 2,224,110 | 2,063, 060 161, 060
1,064,476 1, 839, 219 2, 650, 726 2,438, 878 211, 848
1,414,964 1,322,834 2,746,730 | 2,527,848 | 218,882
1,142,184 1,064,826 3,936,868 | 3,637,021 299, 847

1,162, 082 1, 086, 602 4,224,510 | 3,806,122
977,321 912, 300 3,803,020 | 3,489,500 ( 313,520
814, 362 758, 696 3

Total_.| 128, 045,738 | 121, 738,072 | 6, 307, 666

! Includes aflver dollars melted for subsidiary coin under terms of act dated Apr. 23, 19018: 1919,
$1,000,000; 1920, $10,000,000; 1921, $111,168.



| ADDENDA : 69
Deposits of Foreign Gold Bullion and Coin

Forei%x gold bullion of the value of $143,093,226 and foreign gold
coin of the value of $26,378,561 were deposited, having been received
21;)213 the following countries during the fiscal year ended June 30,

Crude Refined Total coin- | Total fine
Country bullion bullion Coin ing value | ounces
Nort(l}l Anlg:ﬂw: $12,375,812 | $34, 626, 035 $210 | $47, 0567 2,273,724

LT Vs b S y
Merxico 413’, 419 17, 806, 452 18, ‘211%, 871 881, 241
British West Indies and Cuba. 1,693 2,525 4,218 204

Central America. . o coaceooacacaa.| 489, 201 469, 201 22,703
%outh T3 0T o [ R 1,943,318 78,495 2,021,813 97, 805
urope:

TANnce. 7,373, 625 7,373,625 356, 609
Germany. 28,188 26, 188 1,287
Austris, 1,235 1,235 060
Great Britain.__ 92, 999, 141 1, 058, 004 94, 055, 145 4, 549,918
Spain.._. 1,742 1,742 84

urkey. 10,752 10, 752 520

Oceania:
Australis. o ooeoeoor ... 447 47 22
New Zealand. ....aceecoauen.. 267, 070 287, 070 12,010
Mixed coin 21, 333 21,333 1,033
Total value. ....caeoaaaas 15,468,060 | 127,625,176 26,378,561 | 160,471,787 |.ccecuecnnen
Total fine ounces. . ...eae-... 748, 267 6,173,868 1, 276, 063 8, 108, 108

Deposits of Foreign Silver Bullion and Coin

Foreign silver bullion containing 1,496,357 fine ounces, having
coining value of $2,068,577, and foreign silver coin containing 17,224
fine ounces, having coining value of $23,811, were deposited for
acquisition by the United States; this was received from the following
countries during the fiscal year ended June 30, 1929:

L
Total sub-
ﬂsidlm’y
Crude Refined silver coin-
Country : Coin Total ing value
. bullion bullion at $1.384-
per fine
ounce
North America: Fine Fine Fine Fine ounces
Canada. 101, 243 10, 313 111, 556 $154, 216
Mezxico 1,027, 685 204,442 [.oooao... 1,322,127 1,827,720
West Indies. . 7 7 10
South America. . 29,118 . 20,115 40, 249
Central America 33,078 33,078 45,727
New Zealand SR 472 472 652
Austria, P H| R I 2 3
Mixed coin 17,224 17,224 23,811
Total flne oUNCES. - .- cvnceccceonncens 1, 101, 602 304, 765 17,224 | 1,513,581 |...ccuuuanon
Total subsidiary value...ceeceeceen-o $1, 647, 281 $421, 206 $23,811 |cccvmcee $2, 002, 388

There were deposited in trust 1,187,463.76 fine ounces of domestic
refinery product, and 245,870.86 fine ounces of foreign refined silver
for use in coinage by the mint at Philadelphia for other governments,
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Gold and silver domestic exports, by couniries,

[Compiled by Bureau of Foreign
Gold
Countries Coin
Or%ﬁgogm Bullion, refined T Total gold -
g gggg Forelgn
Ounces Ounces
(troy) | Dollars (troy) Dollars Dollars | Dollars| Dollars
Domestic exports__......-. 6,428 | 125,034 | 3,893,850 | 80, 486,294 | 31, 6534, 493 112, 145, 821
EUROPE
Crechoslovakia - 1,000 1,000
France 12,972,404 | 61,4486, 906 61, 446, 906
Germany _ 08,423 | 2,034,387 10, 000 2, 044, 387
ﬁaly 1204,701 | 6,008,057 6,093, 057
OTWA; :
Polmdyand Danzig : . 1145,123 | 2,999,963 2,999,963
United Kingdom .. ovean-.- 147 3,031 |.... 3,031
NORTH AMERICA ]
Canad 6,21 122,008 [{ 10307 o830 o e 4e2 22, 616, 005
Cenfral America:
Honduras
Nicaragua.
Salvador 700,000 |.ceneea- 700, 000
- Mexico. 170,201 | 1,448,143 |© 574,775 2,022,918
‘West Indies and Bermudas:
British— :
Trinidad and To-
bago.. 47,610 47, 510
Other British__.__. I
SOUTH AMERICA
Argentina.
Brazil aees| 1145008 | 2,909,450 | 28,300 |-aceeu-- 38,027,750
Chile..
Colombia.
Venezuela. : 1,900,000 |-o...... 1, 900, 000
ASIA
British India. 110, 876 110, 876
British Malaya. 13,504 72,405 577,490 |- 649, 985
Ceylon 42,000 42, 000
China. 1 40, 967 847,370 150, 000 907,370
Java and Madura 2, 165, 000 2, 185, 000
Hong Kong. 190,786 | 2,063,853 | 3,066,100 5, 129, 953
JEDMI 111,991 248, 020 248, 020

1 United States mint or assay office bars,
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during the fiscal year ended June 30, 1929

and Domestic Commerce)

71

Silver
Coin .
Ore and base bullion Bullion, refined i Total silver
gt | posen
Ounces étrogg Dollars Qunces (troy) Dollare Dollars Dollars Dollars
)1 21,617 | 109,082,351 63, 143, 268 114,476 62, 279, 385
N 3, 654, 207 3,088, 857 | LI 2,083, 657
P 12, 208 7111 7,111
) 820 460 301, 221 177,150 177,619
142,688 25,130
43,360 nir o -t X E—— 070, 167
5,850 |. 5,850
10, 000 10, 000
: 84, 000 84, 000
" 500 300 300
- 72 |.llI 672
13,215 2, 000
. { 36,979 21, 858 } 2,868
: T we
" { 123, 628 71,610 } 83,498
19, 533,403 460,
: | B8RS e i
- 37, 824, 962 22, 045, 692 } 29, 692, 361
3 1306, 623 7250, 667
] { 43,585, 576 24, 207 96 |} 24,428, 081
L 143,703 82, 4 82, 493
3 , 566, 404 953, 819 963, 819
L 100, 847 57,483 57,483
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Gold and silver domesiic exports, by custom
[Compiled by Bureau of Foreign

Gold
Customs districts Ore aud bace Cotn
re an
bullion Bullion, refined I Total gold
. States Foreign|
Ouneces Ounces
(troy) | Dollars (trop) Dollars Dollars | Dollars| Dollurs
Domestio exports...._.._..] 6,428 | 125,034 | 3,898,650 | 80, 486,204 | 31, 534,408 112, 145, 821
ATLANTIC COAST
Maine and New Hamp-
shire. . 1 21 40 61
New York.. A 7 R YT E— 81, 950, 922
GULF COAST
New Orelans
MEXICAN BORDER
Arizona 35,000 |._...._. 35, 000
El Paso 213,435 213,435
PACIFIC COAST
Ban Francisco..__..._....__ 147 8,031 | 1156248 | 3,231,738 | 2,991,600 8, 226, 369
‘Washington.......o...... 8,230 | 121,101 382 8,036 | 1,364,979 |........ 1,494, 116
NORTHERN BORDER
BrAalo.. . cxsssaussmsssswses 51 902 415 § 491 150 9, 548
Dakota._ 191 3,922 3,022
Michigan._ 11’ ;4328) 3g, g.‘i!g 273 36,911
8t. Lawrence { 8 P‘g 1&1’: gzg }22, 000, 000 29, 170, 697
Varmont. { 172 3: 599 } ------------------- 4,845

1 United States mint or assay office bars,



ADDENDA

disiricts, during the fiscal year ended June 80, 1929

and Domestic Commerce]
Silver
Coin
Ore and base bullion Bullion, refined _— Total silver
States | Yorelem

Ounces (troy) Dollars Qunces (iroy) Dollars Dollars Dollars Dollars
4,189 21,617 109, 082, 351 62, 143,208 114,475 62,279,388
B 13,485, fﬁ 1,882, 157149 o =
- { 70, 508, 332 4850085 |} 672 42,084,858
5,850 &, 850
= 6, 000 6, 000
2 78, 000 78, 000

! 805, 838 4509, 404
820 w0 |{ g %0t | soeaTiel) 10000 e 19,134,710
35,746 18,251 |_. 18, 251
142, 688 25,139

7,614 2008 [{ oo el L1100 768, 804
. 3690 230 230
- 401 o i 401
- 250 150 12,800 12,080
. 293, 943 169, 339 169,339




74 REPORT OF THE DIRECTOR OF THE MINT

Gold and silver foreign exports, by couniries and customs

{Compiled by Bureau of Foreign

Gold

Countries and cus- Coin
toms districts
' Ore and base Bullion, refined Total gald

bullion United

States Foreign

. Ounees Qunces
L E (troy) Dollars (troy) Dollars Dollars | Dollars Dollars
‘Foreign-exports_....._.|. e o 7 1,872 | 144, 200 145, 572

COUNTRIES
NORTH AMERICA

Canads. 77 1,372 |ceincenvonas 3,870 5, 242
Central America:

Costa Rica. 23, 268 23, 268
- : 116,237 | 116,237

" "SOUTH AMERICA

tina.
g ombia.
cua(}or- e
‘Venesuela.

ASIA
‘British India.
f‘hlns&
Houng'Kong.
Japan

Cusrais bb;s'rizmﬁ

ATLANTIC COAST
Maineand New Hamp-
ghire.

New York.. 23, 268 23, 268
GULF COAST
Florida...
MEXICAN BORDER
Arizona 87 087
El Paso % ¥
San A i 22,000 22, 000

-3

NORTHERN BORDER

Buffalo.
Dakota...
i)duluth and Superior.

ichigan .
Montana and Idaho..
8t. Lawrence
Vermont.

T 1,372 1,372

2,390
1,416

=
£8
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districts, during the fiscal year ended June 30, 1929

and Domestic Commerce]
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Silver
Coin
Ore and base bullion Bullion, refined e Total silver
United States| Foreign
Ounces (iroy) Dollars Qunces (troy) Dollars Dollars Dollars . bouan
- _— - 34, 362, 846 19, 672, 503 4, 454, 6584 24,127,087
- R JS SO — P 1, 208,929 1,298,929
- - 2 50,000 50,000
= o — 2,507,717 |. ... 2807, 717
____________________________________________________________ " )
) .

SURPNONOTES, DRSS, BAUR S—— — 250 1 24, 240

SRR R e B -4,282 ¢ - HN
; 21,830 13,358 s
- 38, 536 22, 561 " . % 861
PEON I ORI, (ERRE SRR e s S 213,748 213,748
+ 365, 458 . 865.458
- ! | 20000 1,153, 43 71,153,043
............................ 32, 230,021 18, 444, 109 18, 444, 109
............................ 56, 781 32, 507 S . 32,507
o 10, 638 6,025 6, 025
we N 1,780 - 1,780
o 7, 664, 680 4,383,431 043, 458 5,086, 857
- . 14,282 4,282
= - o _—— 373,076 873,076
- [ %512 %512
- 1 B! DR M 112,268 112,268
____________________________________________ _ - . 3,779 3,
.- | emm————— 372,141 872,141
- 160,017 160,017
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Gold and silver imports, by couniries,
[Compiled by Bureau of Foreign

Gold
Countries ‘ Coin
Ore and base
Bullion, refined Total gold
bullion d United
States Foreign
Qunces Ounces
(&roy) Dollars (troy) Dollars Dollars Dollars Dollars
IMpPOrtS.eeccenaccannand] 767,856 |14, 962, 516 | - 8,332 342 {168, 738, 923 | 76, 609, 502 |7, 126, 046 {267, 427, 077
COUNTRIES
EUROPE
Belgium
France......... —— Y 96, 196 . 393,8211) 520 g%g 07, 008
{1,86%,6% | 8,007,101 [f--smeeees A | 20,700,440
3,145
4,422 4,557
2,425 2, 543
2,058 64,113
75, 000

{ 1376, 519 | 7,760, 879 }

3, 316, 837 | 68, 206, 063 |f~====-=---- 18, 613 | 76, 087, 707

{m‘a.“ig,?é 40’9622'&% }47,003,344 1,105 | 02,854,199

4,058 83, 360 114,160
5608 | 116,143 176, 963
0,620 | 100,487 40,100 236, 361
8,052 | 165146 37, 500 275, 48

78 16,115 | oo 31,177 o7, 364

0 205
58,624 | 1,174,496 114,785 1,227,350 | 5,022,434

1,848 00T 1,908
13,433 276,153 439, 570
17,068 18, 653

1,522 31,121 56, 795 93,377
i 160 6, 880

29, 376, 500 |5, 300, 710 | 34, 677,210
i 12868 |

8 840 | 182,303 689, 296
33,100 | 870,473 1,279, 968
6,863 | - 137,742 ] 1, 395, 026
12,507 | 258,238 1
5,537 "1i2, 883 378,373
: 2,200
p ET Y8 304
8
80,768 | "1, 260, 054 S 3| 1,260, 360
O 2,269, 527
......... y 3,280
13,108 266,738 |11 88,4817 753,222
4,335 | 86,411 . 86,41 1
East 335 841 SN U SR .
~ Union of Semth |- sl 5 GoeL |,
Africa....____.. 4,215 » - .
Portﬂcuqu-&fﬂcaa R . 4' . JR R A e oo
ogambique.._.... 601 13,057 . o 13,057

1 United States mint or assay office bars.



ADDENDA

during the fiscal year ended June 30, 1929

and Domestie Commerce}

(i

Silver
Coin
Ore and base bullion Bullion, refined Total silver
United States; Foreign
Ounces (troy) Dollars Ounces (iroy) Dollars Dollars Dollars Dollars
65, 6,962,072 49, 611, 960 28,381,160 | 1,705,140 | 2,351,330 0,399, 702
2,000 1,120 ... 28 feeenen 1,348
302, 386 172246 22T 4,662 176, 908
21,336 12,350 1,991 168 14,518
. 2,092 2,092
35,211 18,0877 | -1 100 14,087
. 600 600
10,575 X5 2 S I S 5,922
7,588 4,206 | oo TTTTTTIT P — 5414 | 9, 710
145, 588 80,064 |- B 064
- >3 I 582
57,645 31,008 |- 5,707 1,837 38,187
11,539 1,448
7,349,784 | 4,125,805 { 2,00¢, 09 1143 10 } 1, 553, 930 2,502 6,825,877
; N 3,745 2,211 2,211
21 166 A 14,500 14, 666
154 3 3,278, 364 1,308, 765 |- 6,005 .17 1,815,848
4,070 2,503 36, 158 18, 431 29, 534 21 ,
16 9 138,338 475 | T 77, 661
............................ &7 525 B - 525
30, 668, 000 | 17, 106, 842 44,328,624 25, 353, 486 10,000"| "2, 335, 670 44,815,007
. 2,856 2,856
1,358 761 4315 20| 5 26
1,070 , 1,070
5, 444 5, 444
%, 726 56,334 1,918 716 6,908 |- 68, 957
180 103 ' 4,790 | 200 [ 5,753
39, 630 81l 40, 511
4,050 2,228 2,228
o559 | 2,350 517 2,300, 117
349 " 106 3,351 1,080 2, 185
73,673 40, 520 7,442 4,084 41,614
21,101,883 | 12,175 515 25, 635 14,874 0TI 2,747 12,193,136
IR I I 900 1 900
1,163 634 634
"""" 3,120 1,790 i 1,700
4104 2,871 781,850 454, 808 457,179
56, 918 31,685 31,685
5,465 3,100 100
.. 419 237 3%
1,141,208 |* 851,565 B 651, 565
29, 404 16, 466 16, 466
13,487 7,011 i 7,811
83, 261 48, 655 48, 655

72716—20——6
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Gold and silver imports, by customs disiricts,

[Gomplled by Bureau of Foreign
Gold
Customs districts \ : Coin _
o'%ﬁﬂog“se Bullion, refined i Total gold |
States | Forelen
Ounces Ounces
(troy) Dollars (troy) Dollars Dollars Dollars Dollars
IMPOrts..osassswanmuos 767,356 114,962, 516 | 8, 332,342 168, 738, 023 | 76, 509, 502 |7, 126, 946 (267,427, 977
ATLANTIC COAST
Maine and New Hamp-
shire. 245 245 )
Maryland 78,272 | 1,617, 521 . 1, 817, 521
Massachusetts. . ‘ ; ; . 200 200 |
New York 241,250 | 4,737,136 |{' 560 939 | 31305 528 o0, 401, 258 5, 411,857 (164, 443,082 |
L S ¢ i
Philadelphia
" GULF COAST
Florida 10, 605 10, 605
New Orleans___.______. 8,415 64, 150 840 16, 490 40, 100 120, 740
MEXICAN BORDER
Arizona 7,237 144,815 37,761 754, 902 80 17, 150 917, 037
El Paso = 2,241 |, 45718 10,473 213, 836 95, 000 20, 000 374,113
San Antonio. 10,390 205, 660 18,705 |1,188,132 | 1,412 506
PACIFIC COASE
878 18, 150 29, 116
. 2, 068 2, 840
- 80,678 | 1,667,058 30,500 | 486,484 | 5,870,800
‘Washington.._ 130,933 | 2,612, 859 2, 612, 559
NORTHERN BORDER
Buffalo_...ooceeeeeen.-.| 118, 205 | 2, 009, 185 5, 000, 155 7, 009, 320
Dakota. g 623 623
Duluth and Superior Yo 380
Michigan. «e-emov-n-o- 3500 | sasee R IO 116,353
Montana and Idaho,
St. Lawrence. 2,128,322 | 40,888,191 | 42, 002, 308 1,055 | 82,801,552
Vermont 15 15

1 United States mint or assay office bars.
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and Domestic Commerce]
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Silver
Coin
Oreb{nlnn?ogase Bullion, refined Total silver
gggg Foreign
Ounces (iroy) Dollars Qunces (iroy) Dollars Dollars Dollars 18

60, 588, 228 36, 962, 072 49, 611, 969 28, 381, 160 1,705, 140 | 2,351,330 69, 309, 702

............. - . 3,825 { ueeiaaan 3,
11, 162, 692 6, 219, 062 S - s 6, 219, 062
34, 798, 041 19, 713, 610 11, 266, 739 6, 538, 168 81,381 12,724 286, 345, 883
- 335 335
- 5,300 [cneccmamcna- 5, 300
4,705 2,352 133 79 12,529 14, 960
3,280,476 1,856, 055 2, 282,793 1, 327, 004 90 708, 739 3,892, 788
1, 564, 054 860, 103 8, 446, 624 4,742, 14, 210 779, 690 8, 405, 856
- 24, 896, 532 14, 215,732 341,324 14, 557, 056
20 10 192 202
.............. R 2, 500 505, 926 508, 426
5, 851, 758 3, 208, 301 818, 303 473,397 35, 200 3,714,808
5, 515, 134 2, 960, 784 109, 894 3,070,678
43,642 22, 966 100, 186 58, 388 717,041 799, 205
A 6,174 6,174
- 11,539 1,448 0%k o5
2,425 1,262 |{ i el 1L 7,602
8, 257, 054 1, 929, 234 21, 186 1, 950, 420
308, 181,333 1,791, 618 1,019, 439 827, zgg 2,502 1,831, ggg
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Summary of exports and imports of gold and silver, fiscal year 1929

[Compiled by Bureau of Foreign and Domestic Commerce]

Gold Bilver
Description Exports Exports
Imports Imports
Domestic {Foreign| Total Damestic| Forelgn | Tetal
Dollars Dollars | Dollare Dollars Dollars | Dollars | Dollars | Dollars
Grand total..[112, 145, 821} 145, 672|112, 201, 303(267, 427, 977|(62, 279, 385124, 127, 087|86, 406, 472] 69, 399, 702

In ore and base
bullion .

125, 034|. . 125, (34{ 14, 962, 516 21,817|. . _._ 21, 617 86,962, 072
Bnll!llion refined_ ... 80,486, 204|  1,372{ 80, 487, 666168, 738, 143, 208(19; 672, 508(81, 815, 796| 28, 361, 160
oin:
United States..| 31,534,493)._._.... 31, 534, 403 76, 599, 502|| 114,475 ... _______ 114,475} 1,705,140
Forelgn..._....) e 144, , 126, 946

144, 200 200 7,126,946|...ccoo. 4,464, 584/ 4,454, 584 2,351,330

Imports and exports of United States gold coin, by fiscal years, since 1870
[From United States import and export statisties)

F isc?lug:araoended Imports Exports Fi m(?lmymded Imports Exports
(O] $12, 768, 501 $3, 870,320 $9, 370, 841
& 56, 491, 719 1, 519, 756 18, 041,
? 40, 391, 357 5, 780, 607 15, 682, 424
1 35, 661, 863 2, 236, 399 54, 409, 014
o 28! 766, 043 35,251,021 | 20,573, 672
0] 59,300, 770 w52 | 2602088
) 27, 542, 8651 44,020,518 | 28,248, 170
é’; 21, 274, 565 4, 842, 690 86, 126, 889
$7,325,783 6, 427, 251 2, 050, 563 86, 329, 314
3, 6564, 859 4, 120, 311 6,041,646 20, 651, 276
18, 207, 550 1,687,973 @, 283, 968 25,677,378
7,577, 422 1,741, 364 13041240 | 34,238
4, 706, 630 29, 805, 289 26, 048, 859 66, 997,
8112, 265 4, 807, 454 101,001,873 | 124 536 901
3, 824, 962 12, 242, 021 59, 722, 083 45,112,723
3, 352, 000 2, 345, 809 62, 343, 538 235, 595, 285
1,687, 231 5,400, 976 7,790, 279 129, 626, 312
5, 862, 500 3, 550, 770 10, 425, 728 96, 051, 508
5, 181, 813 3,211,399 11,688, 618 344, 823, 107
1, 408, 619 4,143,939 29, 537,408 107, 572, 881
Tod0 582 | 306176 10184607 | 17,410,109
2, 824, 146 67, 704, 900 , 745, 568 28, 177, 479
15,432, 443 42, 841, 963 26, 058, 570 6, 874,
6,074,890 | ~ 101,844,087 14, 302, 999 122, 213, 667
30,700,892 | 64303, 840 5317273 | 00,785, 784
10, 752, 673 55, 096, 639 73,379, 780 78, 880, 733
10, 180, 614 77, 789, 892 33, 838, 300 252, 575,372
57,728, 197 23,646, 636 76, 599, 592 31, 534, 493
40, 593, 495 8, 402, 218 -
7,779,123 27,419,737 Total. .. __._.__. 1,070,994, 228 | 3, 063, 636, 444
8, 659, 856 30,674, 511 || Net exports 1,992, 542, 216
3311106 8 425, 047

1 Imports of United States gold coin not separately given prior to the fiscal year 1878.



ADDENDA 81

Gold imporis and exports of the United States, with net movement, by calendar years,
since 1873

[From United States import and export statistics]

Exports Excess of—
Calendar year Imports Exports i ,
xports over | Imports over
Domestic Foreign Total imports exports
$24, 742, 343 $753, 775 $25, 406, 118 $20, 538, 454 $4, 950, 664
41, 561, 726 1, 588, 365 43, 150, 091 7 it
48, 584, 721 4, 829, 276 53, 413, 997
28, 710, 985 2,521,754 31, 232,730
803 4,311,935 18, 975, 738
6, 816, 164 1, 839, 776 8, 635,
3,891, 983 223, 463 4,115, 46
1,128,530 | 1,924,200 3,062, 739
7, 765, 687 !
37, 570, 597 1,150, 482 38, 721
, 337, 2,711,348 6, 048,
34, 944, 406 5, 698, 840 40,
4, 371,726 7, 045, 481 11,
32,388,509 | 8,804,713 4,
5, 091, 551 4,052,875 9,
28, 574,425 5, 9582, 022 34,
45, 303, 497 5,629, 963 50,
20, 654, 960 3,408, 114 24,
76, 640, 893 2, 445,688 79,
70, 404, 487 8, 127, 569 76,
72,274,724 7, 501, 006 79, 775,
87,834,007 | 13,085,917 101, 819, 9:
93, 790,438 | 11,176,960 1
56, 208, 995 2,053, 513
33, 559, 572 740, 34,
5,296, 700 | 10,013,387 186, 210, 096
, 783, 154 598, 45,379, 411
52, 787, 523 1, 347, 100 54, 134,623
56, 532,423 1, 251, 516 57, 783, 93¢
34, 106, 874 1,923, 717 36, 030, 591
42, 147, 691 2,199, 143 44, 346, 834
118, 249, 2, 961, 984 121, 211, 827
41, 554, 5, 240, 159 704, 50, 293, 405
33,265,076 | 13,443,182 486, 700, 158 158, 579, 380
53, 325, 4 1, 890, 256 55, 215, 681 143, 398, 072
79,727,616 1,487,840 81, 215, 456 50, 276, 203
130, 145, 695 2,735,128 132, 880, 821 44, 086, 966
435,549 | 3,336,273 88, 774, 822 59, 222, 518
34, 988, 105 2,194, 969 37,183,074 57, 445, 184
44, 302, 284 3,082, 558 47,424, 842 66, 548, 772
91, 289, 505 500, 105 91, 798, 610 63, 704, 832
220, 694, 043 1,922,113 618, 156 57, 387, 741
19, 321, 567 | 12,104, 351 31, 425, 918 451, 954, 500
134,882,762 | 20,910,165 , 792, 927 685, 990, 234
500, 814 7,383,070 371, 883, 884 552, 454, 374
40, 691, 141 378,677 41, 069, 818 62, 042, 748
367, 572, 001 613, 157 185, 248 786, 534, 046
320, 585, 743 1, 505, 465 322, 091, 208 417, 068, 273
19, 610, 981 4, 280, 395 23, 891, 376 1, 356, 921
35, 865, 108 1,009, 788 36, 874, 804 275, 169, 785 204, 801
27, 866, 445 776, 972 28, 643, 417 322,715, 812 072,395
, 300, 354 1,338, 959 61, 648, 313 319, 720, 918 072, 605
262, 263, 206 376, 584 262, 639, 790 128,273,172 | 134,366,618 (.. ________._.
114, 094, 363 1,613,452 115, 707, 815 213, 504, 020 97, 796, 2056
201, 241, 325 218, 775 201, 455, 100 207, 535, 195 6, 00, 085

555,386,442 | 5,372,899 | 560,759,341 | 168,897,307 | 301,862 034 |.euecerenorn..

Total_..__ 4, 533, 806, 383 | 228, 195, 287 | 4, 760, 000, 670 | 6, 593, 617, 055 | 1, 621, 622, 571 | 3, 555, 238, 956
Neb Imports. oo liesvmeicomims s 66 8omi st s i 555 R 1,933, 385

>
=
k)
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Stilver imports and exports of the United Stales, with net movement, by calendar years,

since 1878
{From United States import and export statistios]
Ezxports Excess of—
Calendar year Imports . N ¥ "
xports over | Imports over
Domestic Foreign Total imports exports
RS $31, 521, 153 555, $38, 076, 207 $8, 872,485
% 24, 983, 66 4, 594, 317 29, 577, 984 7, 824, 556 21, 753, 428
| 21,524,181 | 4,365 386 25, 889, 567 8, 540, 042 17, 349, 525
- 19, 262, 777 5, 859, 959 25, 122, 736 10, 804, 310 14, 318, 426
| 22,788 6,471,071 29, 229, 429 12, 099, 871 17,129,
J| 12,745,218 | 5,464,034 8,209,252 | 18,280, 883
» 14,878,315 | 6,003,237 21, 871, 552 14, 425, 109 7,446, 353
n 7,287,372 | 4,637,059 11, 924, 431 11, 631, 025 3,
@ 13, 265, 321 3, 797,953 0683, 8, 595, 645 467,
- 11, 659, 947 5, 657, 108 17, 317, 055 9, 098, 385 8, 218, 670
- 14, 660,358 | 10, 309, 061 25, 089, 419 13, 153, 308 11,936, 111
| 18,437,126 | 11,431,622 , 868, 748 15, 504, 777 14, 363, 971
s 21,992,328 | 11,288,214 33, 280, 542 17,772, 718 15, 507, 824
S 16,251,727 | 10, 803, 629 27,055, 356 17,221, 465 9, 833, 891
= 19, 728, 967 7,926, 021 27, 654, 988 16, 772, 614 10, 882, 374
" , 646,702 | 7,233,613 29, 880, 405 5, 907, 13,972, 406
< 27,191,679 | 13, 502, 551 40, 604, 230 19, 219, 262 21, 474, 968
@ 16,008, 189 | 10, 441, 600 26, 539, 780 22,426, 119 4, 113, 670
o 12,019,905 | 14,772,074 27, 602, 879 18, 192, 750 , 500, 1
- . 15, 618, 998 35, 976, 834 21, 726, 252 14, 249, 582
o 31,756,934 [ 14,531,787 46, 288, 721 18,274, 28, 013, 917
. ,410,334 | 7,633,871 47, 044, 205 9, 824, 408 37,219, 797
= 486, 877,371 , 336, 441 54,213,812 24,976,723 , 237, 089
| 57,311,808 | 6,805 745 64, 117, 563 30, 182, 717 33,934, 836
| 51,101,103 | 7,655, 58, 756, 761 33, 180, 463 , 576,
.| 48,019,718 | 5,877,036 53, 896, 754 20, 030, 484 24, 866, 270
.| 50,515,504 | 2,946, 233 53,461,737 30, 843, 929 22, 617, 808
- 2, 6,048,006 | ~ 66,221,664 100, 343 26, 121, 321
- 51, 857, 057 3, 981, 301 55, 638, 358 81, 146, 782 24, 401, 576
. 45,379, 134 3, 893, 820 49, 272, 954 402, 935 22,870,019
- 33, 458, 395 7,151, 94 40, 610, 342 23, 974, 508 , 635,
W 40,223,211 | 9,011,974 50, 135, 245 26, 087, 042 , 048,
= 43,148,706 | 14, 364, 306 57, 513, 102 , 939, 135 21, 573, 967
5 51, 686, 164 9, 270, 927 60, 957, 091 227, 841 16, 729, 2
= 50,150,372 | 11,475,404 61, 625, 866 45, 912, 360 15, 713, 506
- 50, 695, 771 » 141, 900 51,837,671 42,224, 1, 9, 813, 541
- 55, 807, 233 , 785, 076 57, 592, 46, 187, 702 11, 404, 607
| 53,644,783 | 3718 190 57, 360, 973 45, 87 ) 482,
- , 886, 5,778, 618 , 608, 43, 746, 571 21, 918,075
» 66, 984, 238 977, 517 71,961, 755 48, 401, 086 23, 560, 669
ol 59,664,280 | 3,112 342 62, 776, 631 35, 867, 819 26, 908, 812
o 47,813,662 | 3,759,308 51, 603, 060 25,959, 187 25, 643, 873
5 47,467, 235 8, 131, 649 598, 834 34, 483, 954 19, 114, 930
N , 985,637 | 5,600,400 70, 505, 037 32, 263, 289 38,331,748
- 77,726,074 6, 404, 130, 876 340, 477 30, 760, 399
2| 239,972,503 | 12,873,061 | 252,846, 464 71,375,600 | 181,470,765
| 207,765,243 | 31,255, 808 239, 021, 051 89, 410, 018 148, 611, 033
.| 85016071 | 28,600,153 | 113,616,224 060, 25, 556, 183
. , 502,947 | 27,072,452 51, 575, 399
o 25,457,915 | 37,349,371 82, 807, 286
- 40, 387, 198 | 32, 081, 591 72,468, 789
- 91, 160,380 | 18,730, 109, 891, 033
- , 802, 658 | 17,324,927 99, 127, 585
- 74, 557,587 | 17,609,977 92, 267, 564
.| 60,314,749 | 15, 810,081 75, 624, 780
............ 64,328,802 | 23,053,214 87,382,016 88, 117, 329 19,264,687 | oo oo
Total___._| 2,650,141, 859 | 501, 366, 018 | 3, 241, 507, 875 | 1,935,211, 546 | 1,328, 028, 340 21,732,011
Net export . ..._|caceomromcaann- 1,306, 206,329 |- .ccoooioanae
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Coinage of gold and silver of the United States, by weight and value, by fiscal years,

since 1873
Gold Silver
Fiscal year ended June 30— Fin Dollats Subsidiary
i 8 ounces 0]
Fine ounces Value consumed | - coined coined

1873_ 1,705, 187 $35, 249, 337 2,179, 833 $977, 150 $1, 968, 646
1874 2,440, 165 50, 442, 690 4,558 526 3, 588, 900 2,304, 701
1875 1,623,173 33, 553, 965 7, 650, 005 5, 607, 500 4, 372,868
1876 1, 846, 907 38, 178, 963 14, 228, 851 8, 132, 050 12,994,453
1877__ 2,132, 283 44, 078, 199 21, 239, 880 9, 162, 900 19, 387, 036
1878. 2, 554, 151 52,798,980 | 21,623,702 | 19,061, 510 8, 339, 315
1879, e 1,982, 742 40,086,012 | 21,059,046 | 27,227, 500
3880 e e 2,716, 630 56, 157, 735 21, 611, 204 27, 933, 750 888
1881._ 3, 808, 761 78, 733, 864 21, 383, 920 27, 637, 955 012
1882 - 4, 325, 375 89,413, 447 21, 488, 148 27,772,075 11, 314
1883. .. 1,738, 449 35,036,028 | 22,266,171 | 28,111,119 724, 351
1884 _ 1,351, 250 27,932, 824 22, 220, 702 28, 099, 930 673, 4568
1885. 1, 202, 657 24, 861, 123 22, 206, 28, 528, 552 320,
1886 1,648,493 077, 23,211,226 | 29, 838 906 183, 443
1887.. 1,083, 303, 26,525,276 | 33,266, 831 1,099, 653
1888_ 1,372,117 28, 364, 171 26, 331, 176 32,718, 673 1,417,422
1889 1, 235, 687 25, 543, 910 26, 650, 493 33, 703, 860 721, 686
1890. 1, 065, 302 22,021, 748 28, 430, 35,923, 816 892, 021
1891 1,169, 330 24,172,203 | 20,498,927 | 36 232, 802 2,039, 218
1892_. 1,717, 650 35, 506, 987 11, 250, 863 8, 329, 467 8, 659, 812
1893_ 1,453, 095 30, 038, 140 9, 353, 787 5, 343,715 7,216,163
1804, _ 4, 812,099 99, 474, 013 4, 358, 209 758 6, 024, 140
1895__ 2, 125, 282 43,033,475 6, 810, 196 3, 956, 011 5,113,470
1896 . 2, 848, 247 58, 878, 490 8, 851, 384 7, 3,939, 819
1897. 3, 465, 909 71, 646, 705 18, 650, 623 21, 203, 701 3, 124, 086
1808._. 38, 126,712 64, 634, 865 12, 426, 024 10, 80 6, 482, 804
1869.. 5,233, 071 108, 177, 180 20, 979 18, 254, 700 9, 466, 878
1600. 5, 221, 458 107,937, 110 23, 464, 817 18, 204, 984 12, 876, 849
1901__ 4,792, 304 99, 065, 715 26, 726, 641 24, 208, 850 10, 966, 649
1002. . 2,908, 313 61, 980, 572 22, 758, 781 A 10, 713, 569
1903. . 2,211, 791 45, 721,773 19, 705, 162 17,972, 785 8, 023, 751
D 4! 1 U 10, 081, 929 208, 618, 642 396, 10, 101, 650 7,719, 231
1905 - 3, 869, 211 79, 983, 692 6, 600, 068 9, 123, 662
1906. = 2, 583, 976 53, 002, 098 2, 905, 340 4,016, 368
1007_. 3,851, 730 79, 622, 337 9,386,454 | _________. 12,974, 534
1908.. 9, 541, 406 197, 238, 378 11,957, 734 16, 630, 477
1900 . 5, 233, 212 108, 180, 092 8,024, 9 11, 093, 810
1910. . 2, 301, 628 47, 578, 875 3,108,753 |ooeocamemamee 4, 297, 567
1911 5,753,022 118,925,513 | 2,311,700 3,195, 726-
1912.. 616, 737 12, 749, 080 6, 984, 479 9, 656, 405
1913_. 1, 454, 067 30, 058, 227 2,494, 341 3, 448, 200
1914. . 1, 288, 024 26, 625, 810 4,514,018 |__.___ .. _... 8, 240, 219
1915.. 1, 960, 823 40, 533, 810 2, 425, 500 3, 353,032
1916. 1, 503, 31,077,409 2, 408, 030 3, 328, 882
1017 59, 503 1,230,040 | 13,211,431 18, 263, 600
1918. . s 25,321,344 | cceercnnnann 35, 004, 450
1019 10, 620, 849 |- 14, 682, 079
1020. . 821, 891 16, 990, 000 14, 296, 497 19, 763, 600
1921 e 24,413, 888 | 119,043, 000 13, 389, 070
1922 2, 563, 876 53, 000, 016 71,572,517 | 102,388,473 160, 093
1923. 2,011, 691 60, 190, 000 86, 119,410 | ! 110, 715, 000 675, 000
1924_. 7, 455, 8566 154, 120, 000 15, 614,133 | 111, 870,000 10, 276, 040
1925. - 12, 109, 956 , 335, 000 ,754 | 11 000 48, 480, 808
1026. 3,111,285 64, 315, 565 979 { 111, 432, 700 7,750, 478
1927.. 4,061, 323 83,955,000 | 10,371,755 | 14,456, 900 9, 572, 650
1928__ 12, 074, 158 249, 595, 000 6, 589, 652 12,018, 649 6,937, 418
1929.. 1,932, 339 39, 945, 000 5,417, 138 7,488, 700

L 1 174,138, 545 | 3,699,763, 177 |1, 002, 558,102 | 877,491, 842 435, 590,172

1 Represents recoinage of an equivalent number of dollars converted to bullion under act of Apr. 23,
918—259,121,554 for export to India and 11,111,168 for domestic subsidiary coin; total, 270,232,722,
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Authority for United States coinage, by denominations, with standard weight and
Jfineness, and total coined

GOLD COINAGE

Total coined to Dec. 31, 1928

Denominations Authortzing scts Atancard | Btandard
weight | fineness Ploces Value
50 dollars commemo-
rative:
Panama-Pacific In-
ternational Ex- Thou-
position— Grains | sandths
Octag 11TV (R Jan. 16, 1918...cceececoveanne 1, 290 900 1,509 $75, 450. 00
Double agle G300 ----| M 3; i8kb H56 | oo g s
uble o ($20)-—-- ar, L
Feb. 12.;, 1873 518 000 167, 659, 856 (3, 353, 197, 120. 00
Esglo ($10) cceomoennns }&pr. %s liggi ggg ggl}gagz 5
une .
Jan. 18,'1837 258 900 52,811,985 | 528, 119, 850. 00
Feb. 12, 1873 258 900
Half eagle ($5) ?pr. %8 1% .- igg 311;8%225
une . :
Jan. 18,'183 _____ 120 000 78,249,869 | 301, 249, 345. 00
Feb. 12, 1873.. .. 129
<Quarter eagle ($2.50)... ?pr. g,sl'igi..._ gz:g g(l;g;gzs
une . 3
.}ax}) lﬁ;'ll%%"" &g % 19,684,590 | 49, 211, 475.00
[
Quarter eagle ($2.50), ' :
commemorative:
Panama-Pacific In- | Jan. 16, 1018, ..o oeecnacaennn 64.5| 900 10,017 25, 042. 50
gietrinntional Expo-
on.
Bes&lcentennia] Mar. 3,1925. e 64.5 | 900 200, 226 500, 565. 00
3 dollars R mzb 21, 1853; Feb, 12, s:mta 77.4 | 900 530,792 |  1,610,376.00
i iscom' i ac p
26, 1800).
1 dollar. M(a\' 3, mﬁ"b %2,81813 25.8 | 900 19, 499, 337 19, 499, 337, 00
, aot Sep
26, 1890)
1 dt}lilar, commemora-
Ve:
Louisiana Purchase | June 28, 1902.._. 25.8 | 900 250, 258 250, 258. 00
Exposition.
Ia';ié ﬁnd Clark Ex- | Apr, 13, 1904.. 25.8 | 900 60, 069 60, 060. 00
Panama-Pacific In- | Jan. 16, 1915 .o coooueeonnn. 25.8 | 900 25, 034 25, 034. 00
ternational Expo-
sition.
MeKinley...o.cauaeeo Feb. 23, 1016.ccominonnnusnys 25.8 | 900 30, 040 30, 040. 00
8 41 | SRS Feb: 2, 1028: v voeconinas 25.8 | 900 10, 016 10, 016. 00
Total ROl cun. | i AR SE KRR A B i 339, 034, 108 |4, 343, 948, 477. 50
SILVER COINAGE
Dollar...oococeeeae r. 2, 1792 oo 416 802. 4
Jan 18, 1837 (diseontinued, 412% | 900
act Feb. 12, 1873).
Feb.28,1878. .. - covcaenan 41214 1 900 848, 536, 570 | 1 $848,536,570.00
July 14, 1890._. 4121 | 900
Mar. 8, 1891 4124 | 900
Apr. 8,108 __ . .o e .. 41244 | 900
1 Silver-dollar coinage:
Act Apr. 2, 1702—
From 17{):320 1805. . $1, 439, &1)(7)
From 1839 to Feb. 12, 1873 8, 590 721 $3, 031, 238
Act Feb. 28, 1878 378,166, 793
Act July 14, 1890, to date of repeal of purchasing clause of (Sherman) act,
Oct. 3 36, 087, 285
Act Nov 1 1893, to June 12, 1898, 42, 139, 872
Act June 13, 1898, war revenue bill_ 108, 800, 188 p——
Act Mar. 1, 1891, trade-dollar conversion. 078, 472
Act Apr, 23, 1918, Pittman Act replacement—
0]4d design, since Feb. 21, 1921 86, 730, 000
Peace dollar, since Dee. 21, 1921. 183, 502, 722
—_— 270,282,722
848, 536, 570

| Nore.—Silver-dollar coinage suspended 1806 to 1835 and 1874 to 1877. The bullion value of the dollar
'was greater than its coin value prior to 1878,
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Aut}umty Sfor United Stales coinage, by denominaiions, with standard weight and
Jineness, and total coined—Continued

SILVER COINAGE—Continued

Denominations

Authorizing acts

Total coined to Dec. 31, 1928

Pieces Value

Half dollar, commem-

orative: .

Columbian Exposi-
tion.

Panama-Pacific In-
t?mational Exposi-
tion.

Monroe Doctrine
Centennial.
Huguenot-Walloon. .
Stone Mountain._....
Battle Lexington-

Concord.
California Diamond
Jubilee.
Fort Vancouver..._.

Besquicentennial
Exhibition.

B0:
Battle of Bennington.
Hawalian Discovery.
Quarter dollar..........

Qusrter dollar, com-
memorative:
Columbian Exposi-
tion,
20 CentS v pninnvmninn

Feb. 12, 1873 (discontinued,
act Mar. 3, 1887).

June 1, 1818 . .. c..cooo..
May 10, 1920
May 12, 1920

May 10,1920 . __.__..
Mar, 4, 1921
Feb. 2, 1922.
Jan. 24, 1923.

Feb. 26, 1923
Mar. 17, 1924,
Jan. 14, 1925.

Feb. 24, 1926. c e oo cmeeeeee

May 17, 1926 . ccvcemeeeeee
Feb. 24, 1925.
Mar. 7, 1928,
Apr. 2, 1792
Jan, 18, 1837.
Feb. 21, 1853.
Feb, 12, 1878- cucauvvoonamnan

Mar. 3, 1875 (discontinued,
act Ma7y9 2, 1878).

Total silver

8,
TFeb. 21, 1853 (dlsoontmued
act Feb
Mar. 3, 1851 ...............
Mar. 3, 1853 (discontmued,
act Feb. 12, 1873).

'S

388 88 & 288 3888 888 g g 838883

88

©
3

©
s

8888 2

@
=3
»
o

g3 88

35,065,924 | $35, 965, 924. 00

50,026 50,026.00
440,927,310 | 224,963, 656, 00

5,022,105 | 2 601,052 50

60, 030 30,015. 00
100, 058 50, 029. 00
50, 028 25, 014, 00
300, 165 150, 082 50
70, 044 35,022, 00
50, 028 25, 014. 00
100, 061 50, 030. 50
274,077 137, 038. 50
142, 080 71, 040. 00
2,314,700 | 1,157,364, 50
162, 099 81, 049, 50
150, 200 75,100. 00
50, 028 25,014, 00
1,000, 528 500, 264. 00
198,113 99, 056. 50
40, 034 20, 017. 00
10,008 5,004, 00
631,630,341 | 157,907, 585.25
40,023 10,005.75

1, 355, 000 271, 000. 00

}1,346,436,797 134, 643, 679. 70
} 97, 604, 388 4, 880, 210. 40

} 42,736,240 | 1,282,087.20

3, 464, 357, 016 |1, 413, 547, 950, 80

# Coinage limited to export demand by joint resolution July 22, 1876. Redeemed $7,689,036 at face value
under act Mar. 3, 1887, converted into 5,078,472 standard dollars and $2,880,011 subsidiary silver coin.

3 1234 grams, or

+ 634 grams, or964sgmins.
3 § grams, or 77.16 grains.
¢ 214 gramsg, or 38.58 grains,
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Authority for United States coinage, by denominations, with standard weight and
fineness, and total coined—Continued

MINOR COINAGE

Total coined to Dec. 31, 1928

Standard
Denominations Authorizing acts s:::igﬁzd composi-
tion Pieces Value
5 cents (nickel) May 16, 1866 Grains
cents (nickel) ........ ay 16, 1866 .oeecccannns
2 conts (atckah Feb 132',1{1%753'" } ;7). 16 g 1,483,026,762 | $74,196,338.10
cents (nickel) ......_.{ Mar. 3,1865____......_.____.
Febtlé 1873 (isconinied, | %0 o } a1, 318 841,340,483
acl
‘2 cents (bronge) ........ Apr. 22, p1864 (discontinued, 96 45, 601, 000 912, 020. 00
act Feb 12 1873).
-Cent (copper) A 264
: 15 -1 166,288,744 | 1,563,887, 44
Jan, 18, 1837 (dlsoontmued 168
act Feb. 2
‘Cent (nickel).......... Feb. 21, 1857 (iig;mtmued 72 200, 772, 000 2,007, 720. 00
“CEnE (BECER) e 8 15,203,728,683 | 52, 037, 286.53
_Half cent (copper)..... }(:ﬁ
Jan 796 10 84 7,085,222 39,926, 11
Jan, 18, 1837 (discontinued, 84
act Feb. 21, 1857).
Total minor_.___ —— 7, 129, 680, 727 | 131, 697, 527. 96
Total coinage. 10,933,071,851 |5, 889, 103, 956. 26

7 Composed of 76 per cent copper and 25 per cent nickel,
8 Composed of 95 per cent copper and 5 per cent tin and zine.

¢ All co:

L Proclamation of the President in conformity with act or Mar 3, 1795.
11 Composed of 88 per cent copper and 12 per cent nickel.
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Coinage of each mint, by value, with grand total pieces, since organization to close
of business December 31, 1928

7 New Orleans,
Philadelphia, San Francisco, Denver, ’
Denominations v U 1838-1861
1793-1928 18541928 1006-1923 1870-1000
Gold:
50 dollars. $150, 950. 00
Double eagles....occeecmaaoa. $1, 298, 207, 540.00 | 1, 761,210, 520. 00 | $260, 030, 000. 00 316, 375, 500. 00
207, 794, 320. 00 144, 624, 060. 00 59,092,80000 610, 890. 00
206 105. 00 140, 140, 040. 00 26, 463, 300. 00 4, 618, 625. 00
1357 716.00 186, 300. 00 72, 000. 00
Quarter eagles. ... oo ceee.. 41, 083, 887, 50 1,886, 297. 50 2,704,200.00 | 3,023, 157.50
Dollars 18, 573, 821.00 115, 266.00 |.... 1, 004, 000. 00
1,863, 645,389. 50 | 2,048,313,433. 50 | 348,200,300.00 | 48,704,172.50
421, 228, 065. 00 180, 529, 073. 00 45, 836, 600. 00 | 187, 111, 529.00
5, 107, 524, 00 , 647,000.00 |.____.....
125, 879, 001. 50 48, 169, 641. 50 13,180, 560.00 | 40, 117, 338. 00
104, 122, 308. 75 20, 653, 534. 25 16,476,800.00 | 15, 085, 750. 00
11, 342. 00 231, 000. 00
90, 720, 379. 40 20, 504, 218. 90 14, 520, 980. 00 6, 807, 990. 60
3, 948, 791. 90 119,100.00 {. o coneamaeneen 812 327.50
1, 260, 487. 20 . - 21, 600. 00
752, 277, 899. 75 296, 853, 566. 65 89, 014, 940. 00 | 240, 956, 535. 10
65, 226, 823. 10 3, 670, 000, 00 5,209,515.00 |- cooooormmaaann
1,349, 48
912 020. 00 T g -
47, 274, 614. 27 4,072, 380. 00 4,260,900,00 [ cuocueranacen
39 926. 11
114, 394, 732. 96 7, 742, 380. 00 9, 560,415.00 | cceecncean
2,730, 318, 022. 21 | 2,352,909,380.15 | 446, 865, 655.00 | 298, 660, 707. 60
8,411, 259, 714 1, 206, 833, 121 836, 680, 140 419, 076, 513
Denominations lg%—sfsne’a ?35‘8'_1‘1’53' D&%‘z’fggf' Total value | Total pleces
Gold:
50 dollars. $150, 950. 00 3,019
Double eagles.._._ $17, 283, 560.00 |___ 3,353, 197, 120. 00 167, 659, 856
,780. 00 ’ .............................. 528, 119, 850. 00 52, 811, 985
. 00 | $4, 405,135 | $6, 636, 055. 00 391, 249, 345.00 78, 249, 869
....................... 3, 360. 00 1,619, 376.00 , 792
544, 915. 00 494, 625. 00 49, 737, 082. 50 19, 8§94. 833
109, 138. 00 72, 529. 00 19, 874 754.00 19, 874, 754
Total gold._._._. 23, 829, 425. 00 { 5,059, 188.00 | 6,106, 569. 00 | 4, 343, 948, 477. 50 [ 339, 034, 108
Silver: |
Dollars_...... 13, 881,329. 00 ; 848, 586, 506. 00 848, 586, 506
Trade dollar: 4 211,400:00 Jovicsmsnscumins]umvanan 35, 965, 924. 00 35, 965, 924
Half dollars. , 854, 313. 50 , 000, 853. 50 480, 001, 707
Quarter doll: 2, 579, 198. 00 157, 917, 591. 00 631, 670, 364
20 cents. , 658. 00 271, 000. 00 1, 355,
Dimes. 2,090, 110. 80 134, 643, 679.70 | 1,346, 438, 797
Falf dim: 4. 880, 210. 40 , 604, 388
3 cents 282, 087. 20 , 736, 240
Total silver._... 25,445,000.30 ' _ ... .  cemmcm—e————— 1,413, 547,950.80 | 3,464, 357.016
Minor: i '
) ) X R (RN e 74,106, 338.10 | 1, 483,926. 762
3 cents PN rmem s lecccececascanen , 349. 48 31, 378, 318
2 cents . . el 912, 020. 00 5, 601, 000
1 cent | . 55, 607,894.27 | 5,560, 780, 427
Halfeontooccocooaoloocsuesionaians sonusinnminmads, ] ............... 39,926.11 7,985,222
Total minor......_|.. ' | -e.| 131,607,527.96 | 7,129,680, 727
Total value._... 49,274,434.30 | 5,059, 188, 6, 106, 560. 00 | 5,889, 193,056.26 | .. _.___.....
Total pleces.... 56, 1, 208, 131 L3878, 710 |icusussnvrsnsmunus 10, 933, 071, 851

,636,119'
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REPORT OF THE DIRECTOR OF THE MINT

Coinage of each mint during

BY VALUE AND

Mints 1919 1920 1921 1022 1923
PHILADELPHIA
Gold: Double eagles_ .| ooooaon $4, 565, 000.00 | $10, 570, 000. 00 | $27, 510, 000. 00 | $11, 320, 000. 00
uarter eagles -
S eagl 10,016.00 |ooooeeroooaaene
Total gold 4, 565,000.00 | 10, 570,000.00 | 27, 529,016.00 | 11,320, 000.00
Bilver: Dollars 45,696, 473.00 | 51,737,000.00 | 30, 800, 000. 00
Half dollars_._... $481,000. 00 | 3,311, 070.00 233, 062, 50 50,030.50 |ooeeeooocommnoe
Quarter dollars._| 2,831, 000.00 , 965, 000. 00 479, 000. 00 2, 429, 000. 00
€S 3, 574,000.00 | 5, 903, 000. 00 123, 000. 00 5, 013, 000. 00
Total silver..__| 6,886,000,00 | 16,179, 070.00 | 48, 531, 535. 50 38, 242, 000, 00
Minor: Scents.......... 3, 843, 400.00 | 3, 154, 650. 00 533,150.00 |- 1, 785, 750. 00
........... 3,920, 210.00 | 3, 101, 650.00 391,570.00 |.._ . oo.oe oo .n 747, 230. 00
Total minor...| 6,963,610.00 | 8,256,300.00 924,720.00 |oooomooeeoe 2, 532, 980. 00
Total value.. .| 13,849, 610,00 | 27,000,370.00 | 58, 026,255.50 | 79, 307,046.50 | 52, 094, 980,00
BSAN FRANCISCO
Gola: Double eagles. o |ooeoooceienn. 11,160,000.00 |.cvecemmmnnnanan 53,160,000.00 |...._coeeernenn
T4 L O WL ) R SO |
b2 £ 00T T S A AN AN
Quarter eagles |- oocuoueeneeif e emran e emnnae
g oo 1B R D— 12,425,000.00 |..ccoeereennnen 53, 160, 000. 00
Silver: Dollars. ... |oeeee oo e 21,605,000.00 | 17,475,000.00 | 19, 020, 000. 00
Half dollars. 776,000, 00 | 2,312, 000. 00 4, 1, 226, 038. 50
Quarter dolla 459, 000,00 | 1,595,000,00 | __ ... 340, 000. 00
....... 885, 000. 00 | 1, 382, 000. 00 e i mm , 000. 00
Total silver..__| 2,120,000.00 | 5,285,000.00 { 21,969,000.00 | 17,475,000.00 | 21,230, 038.50
Minor: 5cents_......... 376, 050. 00 484, 450. 00 777,850,00 | oo 307, 100. 00
lcent. .. __... 1, 397, 600. 00 462, 200. 00 152, 740.00 [.cnuinsicvasanas 87, 000. 00
Total minor...| 1,773, 650,00 946, 650. 00 230,590.00 |- .ooooeoo____ 394, 100. 00
Total value.._| 3,893,650.00 | 18, 660,650.00 | 22, 199, 590.00 | 70, 635,000.00 | 21,624, 138, 50
DENVER
QGold: Double eagles. ... 34, 045, 000. 00
Eagles. srmas ferea s v e R S S e S | S R S
Halfeagles______ 20 e
Quarter eagles. ... |- oo o[l e
Total gold. (PR RN DU (YR 34, 045, 000. 00
Silver: Dollars_...o___|eceo oo .|, 20, 345, 000.00 | 15,063,000.00 | 6, 811,000, 00
Half dollars....... 582, 500. 00 775, 500. 00 104, 000. 00 .
Quarter dollars. . 486, 000, 00 896, 600, 00 -
Dimes_._........ 993, 900.00 | 1,917,100.00 108,000.00 |oooooooooeooo v
Total silver..._| 2,062,400.00 | 3,589,200.00 ] 20,557,000.00 | 15,063,000.00 6, 811, 000, 00
Minor: 5 cents-......... 400, 300. 00 470, 900, 00
lcent .. . . .. 571, 540. 00 492, 800. 00 71,600.00 |.oo_..______..
Total minor... 971, 840. 00 963, 700. 00 71, 600. 00
Total value_..| 3,034,240.00 | 4,552,900.00 | 20, 557,000.00 | 15,134,600.00 | 40,858, 000.00
ALL MINTS
Grand total value....... 20,777,500. 00 | 50, 213,920. 00 | 100, 782, 845. 50 | 165, 076, 646. 50 | 114, 575, 118. 50
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the past 10 calendar years
DENOMINATION
1924 1925 1926 1027 1928 Total

$86, 470,000.00 | $56,635,000.00 | $16,335,000.00 | $58, 935, 000.00 | $176,320,000.00 |  $448, 660, 000,

3 10, 140, 000. 00 10, 140, 000,
1, 615, 585, 00 970, 600.00°| """ "1, 640, 000,00 3, 625, 505, 00
10, 016. 00
86,470,000.00 |  56,635,000,00 | 28,000,565.00 | 59,005,000.00 | 177,360,000.00 | 462, 435, 581 00
11,811,000.00 |  10,198,000.00 | 1,939, 000. 00 848, 000. 00 360,640.00 | 153,390, 122.00
71,040.00 | 1, 238, 404. 00 524, 279, 20, 017. 00 30, 018, 00 5, 958, 921. 00
2,730,000.00 |  3,070,000.00 |  2,829,000.00 |  2,978,000.00 | 1,584, 000.00 25, 895, 000, 00
2401,000.00 |  2561,000.00 |  3,216,000.00 |  2,808,000.00 | 1,948 000,00 27, 547, 000, 00
17,013, 040.00 | 17, 067, 404. 00 8,508,279.00 |  6,654,017.00 |  3,922,667.00 | 212,791, 043.00
1,081,000.00 |  1,778,256.00 650.00 [  1,800,060.00 | 1,170, 550. 00 16, 680, 455. 00
751,780.00 |  1,399,490.00 |  1,570,880.00 |  1,444,400.00 |  1,341,160.00 14, 868, 370, 00
1,832,780.00 |  3,177,745.00 |  3,805,530.00 |  3,343,450.00 | 2 511,710.00 31, 348, 825, 00
105,315,820.00 | 76,880,149, 00 | 40,404,374.00 | 69,902,467.00 | 183,794,377.00 | 706, 575, 449, 00
58,550,000.00 | 75,530,000.00 | 40,830,000.00 | 62, 140,000.00 |.oo.o_ooocoeneeos 301, 870, 000. 00
1, 265, 000. 00
58,550,000.00 { 75,530,000.00 | 40,830,000.00 [ 62, 140,000.00 |___________._____ 302, 635, 000. 00
1,728,000.00 |  1,610,000.00 | 8,980, 000. 00 , 000, 1, 632, 000, 00 71, 006, 000. 00
_________________ 100, 114. 00 50,027.50 | 1,196, 000.00 970, 000, 00 6, 904, 180, 00
716,000, 00 |.ooeos arnae 675, 000. 00 99, 000. 00 661, 000, 00 , 544, 000. 00
712, 000 00 545, 000, 00 152, 000. 00 477, 000, 00 740, 000. 00 5, 577, 000, 00
3,155,000.00 | 2,205 114.00 |  7,857,027.50 |  2,638,000.00 | 4,003, 000.00 £8, 031, 180. 00
71, 850. 00 312, 800. 00 48,500, 00 171, 500. 00 346, 800, 00 2, 196, 900. 00
116, 960, 00 263, 800, 00 45, 500. 00 142, 760. 00 172, 860. 00 2, 841, 220. 00
188, 810, 00 576, 600. 00 94, 000, 00 314, 260, 00 519, 460, 00 5,038, 120, 00
61,803,810.00 | 78,401, 714.00 |  48,781,027.50 | 65,002,260.00 |  4,522,460.00 | 395, 704, 300, 00
60,990,000.00 |  58,770,000.00 |  9,620,000.00 |  3,600,000.00 | -comneenuemnnuns 167, 025, 000. 00
et 1, 445, 000. 00 e i A sl 1, 44, 000; 00
60,990,000.00 | 60, 215,000.00 | 9, 620,000.00 3,600, 000.00____._.._._....__| 168, 470, 000. 00
...... . ee-e|  2,348,700,00 |  1,268,900.00 | _..._......_....|  45,836,600.00
1, 462, 000. 00
. 420, 000, 00 244,100, 00 408, 900. 00 3, 240, 600. 00
681, 000, 00 511, 70060 682, 800, 00 481, 200. 00 416, 100, 00 5, 791, 800, 00
1, 459, 000. 00 511,700.00 |  3,460,500.00 | 1,994, 200.00 823, 000 00 56, 331, 000, 00
262, 900. 00 222, 500. 00 281, 900. 00 286, 500. 00 321, 800. 00 2, 246, 800. 00
25, 200. 00 295, 800, 00 280, 200, 00 271, 700. 00 311, 700. 00 2, 250, 540, 00
288, 100, 00 448, 300, 00 562, 100. 00 558, 200. 00 633, 500, 00 4,497, 340,00
62,737,100.00 | 61,175,000.00 | 13,642,600.00 |  6,152,400.00 |  1,456,500.00 | 229,298, 340.00
220,946,730.00 | 216,456, 863,00 | 102,828,001 50 | 141,147,127.00 | 189,773,337.00 | 1,331, 578, 089. 00
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Cotnage of each mint during

BY NUMBER
Mints 1919 1920 1021 1922 1923
Philadelphia: Gold..... 228, 528, 500 1, 385, 516 566, 000
Silver._... 48, 026, 000 93, 512, 140 49, 308, 598 51,837, 061 90, 646, 000
Minor._..| 452, 880, 000 , 258, , 820,000 | oceemaaas 110, 438, 000
Total...| 500,915,000 | 466,998, 390 99, 857, 088 53, 222, 577 | 201, 650, 000
San Franeisco: Gold.... oo oo .. 684, 2,858,000 | ...
Silver... 12, 238, 000 24, 824, 000 22, 243, 000 17, 475, 000 29, 272, 077
Minor...| 147, 281, 000 55, 900, 000 16,831,000 | ocooamaaan. . 14, 842, 000
Total..| 159, 519, 000 81, 417, 500 39, 074, 000 20, 133, 000 { 44, 114, 077
Denver: Gold 1, 702, 260
Silver.......... 13, 048, 000 24, 308, 400 21, 633, 000 15, 063, 000 6, 811, 000
Minor._....... 65, 160, 000 58, 698, 000 7,160,000 |-oceroamncacanan
Total........ 78, 208, 000 83, 006, 400 21, 633, 000 22, 223, 000 I 8, 513, 260
All mints: Grand total
PieCe8.. e accacaaaes 738, 642, 000 631, 422, 200 160, 364, 088 95, 578, 577 254, 277,327




the past 10 calendar years—Continued

ADDENDA
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OF PIECES
1924 1925 1926 1927 1928 Total
4,323, 500 2, 831, 750 2,476,976 3,334, 750 9, 232, 000 24,007, 42
46, 883, 080 208 558 40, 830, 034 236, 685 357, 064
oo,%ooo 132’,23,'100 23‘15',473:1"’,000 1sz,2§%ooo 162%527,000 1,%445,100
148, 004, 580 228, 910, 658 250, 721, 534 226, 635, T84 192, 905, 685 2, 369, 711, 808
1 %ooo Y e 1%,0335:% 3 15¢ 000 13, 616, 000 1&'}&%
13, 133, 000 32, 636, 000 5, 520, 000 1%%000 24, 202, 000 328, 060,
27, 768, 500 44,072,728 18, 861, 555 29, 237, 000 37,818,000 502, 015, 360
3, 049, 500 3, 516, 500 481, 180, 000 8,929,
9, 922, 000 5, 117, 000 10, 892, 700 7,057, 300 5, 788, 600 119, 641, 000
7,778, 27, 030, 000 33, 858, 000 900, 000 37, 606, 000 260, 990, 000
20, 749, 500 35, 663, 500 45, 031, 700 40,137, 300 43, 304, 600 308, 560, 250
196, 622, 580 308, 646, 886 314,614,789 296, 010, 084 274, 208, 285 3, 270, 256, 916
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Combined gold coinage of the mints of the United States, by denominations and
calendar years, since their organization

" Calendar year |50dollars [Doubleeagles| Eagles Half eagles | 3 dollars | Quarter eagles| Dollars

1793-1795. $43, 535
796 800 16, ggg

8309
1810. P —a-- - 501, 435

N

8888
gsss

8, 507. 50

11, 350. 00

11, 300. 00

11, 000. 00

10, 400. 00

203, 425. 00

328, 505. 00

1, 360, 965. 00

700. 00

345. 00

622, 50

572, 50

602. 50

1, 007, 50

2. 132, 50

1, 345. 00

277. 50

...... 1, 750 272. 50

14, 337, 580 060. 00

1,813,340 2. 50

---| 6,775,180 . 60

$26, 225, 220 3,489, 510 . 50

48, 043, 100 4, 393, 280 . 50

44, 860, 520 2, 811, 060 . 50

26, 646, 520 2, 522, 530 . 00

18,052, 340 2, 305, 760 50

25, 046, 820 1,487,010 , 700. 00

30,437,560 | 1,429,900 7.50

28, 797, 500 481, 060 235.00

21, 873, 480 343,210 082. 50
13,782, 840 253, 930 220. 00 193,431
22, 584, 400 278, 830 , 360, 00 51,234
74, 989, 060 1, 287, 330 205. 00 527,499
18, 926, 120 234, 950 882. 50 | 1,326, 865
22, 187, 200 112, 480 5. 00 6, 250
19, 958, 900 800 , 185, 00 5, 950
27, 874, 000 207, 050 302. 50 3,725
30, 820, 500 237, 800 75.00 7,180
23, 436, 300 121, 400 25. 00 5,250
18, 722, 000 241, 550 062. 50 10, 525
17, 238, 100 82, 850 612, 50 5,925
22, 819, 480 164, 430 51, 387. 50 9,335
20, 456, 740 254, 650 3,990 5. 00 3,930
21, 230, 600 244, 500 5. 00 3, 530
55, 456, 700 173, 680 2. 50 125, 125

Total:

1793-1873 ... | oo aas 680, 466,000 | 55,656,940 | 68, 880, 385 |1, 169, 883 | 26, 750, 302. 50 (19, 181, 927
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Combined gold coinage of the minis of the United Siates, by denominalions and
calendar years, since their organization—Continued

Calendar year |50 dollars |Double eagles Eagle Half eagles | 8 dollars | Quarter eagles| Dollars

$33, 917, 700 $799, 270 $203, 530 | $125, 460 $9, 850. 00
32,737,820 78, 350 105, 240 60 30, 050. 00
46, 386, 920 104, 280 61,820 135 23, 052. 50

43, 504, 700 211,490 182, 660 4,464 92, 630. 00 |
45,9186, 500 1,031, 440 1,427,470 | 246,972 | 1,160, 650. 00
880, 260 20, 320 3, 727, 155 9, 331, 225. 00
17,749,120 | 21,715,160 | 22,831,765 7,490. 00
14,585,200 | 48,796,250 | 33, 458,430 1, 700. 00
23,205,400 | 24,740,640 | 17,831,885 10, 100. 00
980, 595,400 | 1,647,990 4,900, 00
10,944,200 | 2,110,800 | 1,922, 250 4,982, 50
183, 875, 560 4, 815, 270 9, 085, 030 2,217. 50
22,1 10,621,600 | 18,282, 160 10, 220. 00
5, 662, 420 8, 708, 800 9, 560, 435 15, 705. 00
21,717,320 8,030, 310 1, 560, 980 40, 245, 00
16, 995, 120 208, 850 37,825 44, 120. 00
19, 399, 080 755, 430 200, 640 22,032, 50
25, 891, 340 1, 956, 000 1, 347, 085 27, 600. 00
19, 238, 760 9, 817, 400 724, 700 8, 362. 50
9, 610, 085 75, 285. 00
10, 305. 00
289 15, 287. 50
48, 005. 00
74, 760. 00
60, 412, 50
68, 375. 00
168, 012. 50
228, 307. 50
334, 332, 50
603, 142, 50
402, 400. 00
544, 860. 00
441, 225. 00
941, 120. 00
1,412,642, 50
59,774, 1,104, 747. 50
60, 788, 1, 231, 705. 00
36, 392, 1,809, 677. 50
2, 996, 1, 540, 492. 50
11,926, 1,805, 412, 50
40, 926, 1, 720, 292. 50
g, 391, 41, 540, 292. 50

8

Total:
1874-1928____
1793-1873. . ...

Grand total_ . _

124, 675, 000
176, 320, 000

2,672,731, 120
680, 465, 000

472, 46?& 910 | 322, 359, 960
55, 940 | 68, 889, 385

449, 403
1, 160, 883

22, 986, 780. 00
26, 750, 302. 50

827

3, 353, 197, 120

528, 119, 850

391, 249, 345

1,610,376

49, 737, 082, 50

19,874, 754

1 Louisiana Purchase Exposition.

-

¢ Grant memorial coins, . . .
7 Includes $500,565 National Sesquicentennial of Signing Declaration of Independence.

72716—29——7

Lewis and Clark Exposition.

3 Panama-Pacific International Ex
Includes $25,042.50 Panama-Pacific Internatiol
MecKinley mhemorial coins.

Exposition coins.

ition coins (octagonal, $75,450; round, $75,500).
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Combined silver coinagel of the mints of the United States, by denominaiions and
calendar years, since their organization

Calendar year | 3723° | Dollars | Half dollars | quarter Dimes |Halfdimes| 3 cents
17081795 ol $204, 791! $161, 572. 00 ' $4,320. 80
1796. 72,920 1473080 T§2 21350 511,50
1797 7,716 1;959.00 63. 00 2,526.10| 2 226.35)
1798 327, 536 2,755, 00
1799 423, 515 |
1800 ) 2, 176. 00
1801... 54,454 3,464.00
1802... 41, 650 1, 097. 50
1803 .- 86, 064 3, 304 00)
180427 16, 570 ; 259, 826, 50
1805 321] 105861000  30,348.50{  12,078.00 780, 00|10 -
419, 788. 00] 51, 531. 00
525,788.00|  55,160.75| 16, 500. 00,
684, 300. 001
702, 905. 00 447100
638) 138, 00 5
801,822, 00(---—__-1117C 8, 518,00
814, 029. 50|
620, 951. 50|
519, 537, 50— oononn 3,150, 00
17, 308,00
23, 575.00) 5,000.75
607, 783. 50
980, 161,00 80, 203, 50|
1,104,000.00 36, 000,00
375,561.00| 3L 861 00 358
852,808,500  54,212.75 118, 651 20
779,786.50 16,020, 00 " 000. 00
847, 100, 00 4,450.00 K N N
1,752, 477. 00
471, 88 001”45, 00000 51,000, 00
2,748, 700, 00 1,000, 00| " "121; 500. 00
1,537,600.000  25,500.00| 12, 500.00
1,856, 078 00 eeromeee 77,000, 00| 61, 500, 00| - v
2,382,400.00c oo oooomee o 51, 000. 00] , 000.
2,936, 830. 00 99, 500. 00 77,135.00| 62, 135. 00|
2,308,500.00{  80,000.00|  52,250.00 48,250, 00|-
2,603,000,00  39,000.00]  48,500.00 68,500, 00|
206,002,000  71,500.00|  €3,500.00] 74 000.00|-
2,876,003.00]  488,000.00(  141,000.00} 138, 000.00/-
1,000 ,273,100.00{ 118,000.00  119,000.00, 95,000.00|-
1, 814, 910. 00| 63, 100. 104, 200.00| 113, 800. 00|..
1, 773, 000. 00| 208, 000. 00| 239, 403. 40 112, 750. 00|
300 1,748,768.00! 122,786.50, 229, 638.70| 108,285.00-
61,005 1,145,054.00, 153,331.75|  253,358.00| 113,954 25/
173,000{ 355,500,000 - 143,000.00{ 363, 000.00 ©8,250.00|-
184,618 1,484,882.00]  214,250,00  390,750.00{ 58, 250. 00
165, 100 3, 056, 000. 00| 403, 400. 00| 152, 000. 00 58, 250. 00
20,000 1,885,500.00 290,300, 00 7,250.00, 32, 500,00
500 1,341, 500. 00| 230, 500. 00| 198, 500. 00, 78, 200, 00|
169,600 2,257,000.00 127,500, 00 3,130.00|  1,350,00
140, 750| 1, 870, 000. 00 275, 500. 00 24, 500.00{ 63, 700. 00
15,000 1,880,000.00]  36,500.00{  45,150.00 63 40000
62,600 1,781,000.00  85,000.00]  113,800.00] 72, 450.00]-
47,500 134150000  160,700.00|  244,150.00| 82 25000 - --oono o
1,300| '301,375.00]  62,000.00( 142 650.00 82 050.00] $185, 02200
L100| 110,565.000  68,265.00|  196,850.00 63,025.00] 550,905, 00
46,110( 2,430,354.00| 4, 146, 555. 00| 1,327,301.00| 785, 251.00f 342,000.00
"140| 4,111,000.00] 3,466,000.00(  624,000.00] 365, 000.00 20, 130,00
"000| 2,288,725.00  857,350.00| 207,500.00] 117,500.00] 4, 170.00
63,500 1,903,500.00 2,128,500.00]  703,000.00 299,000.00| 43,740.00
94,000 1,482,000.00 2725,500.00  712,000.00] 433,000.00 31, 260.00
5,095,000.00 2002 250.00|  189,000.00] 258,000.00 48, 120.00
636, 500) 2, 074, 000. 00| 421, 000, 00| 97, 000.00] 45, 000. 00! 10, 950, 00
733,930 1,032, 850. 00| 312, 350, 00| 78,700.00| 92, 950. 00; 8, 610. 00
78,500 2,078,960.00] 1,237,650,00  200,650.00 164,050.00| 14, 940.00
12,000 ' 802175.00| 240,887.50|  102,830.00] 74,627.50 10,906, 50
27,660  709,830.000  45,015.00  17,196.00 5 923.00 643. 80
31,170,  518,785.000  26,517.50|  26,007.00 4, 523.50 14. 10
47, 000| 593, 450. 00; 25, 075. 00| 18, 550. 00| 6, 675, 00 255. 00
49,625 899, 812. 50 11, 381. 25| 14, 372. 50| 8, 536. 25 681.75
60, 325 810, 162. 50| 17, 156. 25| 14, 662. 50| 6, 431. 25 138.76
182, 700 , 100. 00 31, 500. 00| 72, 625. 18, 205. 00| 123.
124300 725950000 23,150, 70,660.00| 21,930, 00 153,00
445,462  820,758.50]  23.935.00,  52,150.00{ 26,830, 00 120,00
1,117,136) 1,741, 855.00 , 255, 109,371.00 82, 493.00 127.80
1, 118, 600 , 775. 00 68, 762. 50, 261, 045. 00| 189, £47. 50| 58, 50
]873-.--_-.‘.--- $1, 225, 000| 206, 600] 1, 593, 780. 00 414, 190. 50| 443, 329. 10 51, 830. 00| 18.00
Total:
1793-1873. .| 1,225,000, 8,031, z;sfmo, 541, 253, oo! 22,288,021, 50 9, 242, 079. 20|4, 880, 210, 4o|1, 282, 087. 20

Bee footnotes at end of table,
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Combined silver coinage? of the minis of the United States, by denominations and
calendar years, since their organization—Continued

Calendar year | 11898 | pollars | Half dollars |  QUATter Dimes |Halfdimes| 3 cents
o |- | — $1,406,650. 00  $215,975.00] $319, 151.70
18751 <4 5,117,750.00 1,278,375.00) 2,406, 570. 00|
7,451, 575,00 7,839, 28750/ 3,015,115.00. oo ooemo- B i iy
7, 540, 255. 00| 6, 024,927. 50| 1, 735, 051. 00)
726,200.000 849, 200. 00 87,880.00]
2,950. 00 3, 675. 00 1, 510. 00
4,877. 60 3,738.75 3,735, 50|
5,487. 50| 3,243. 75 3, 497. 50
2,750, 00) 4,075.000 301, 110.00|
4, 519. 50 3,850.75  767,571.20|
2, 637. 60 2,218.75| 393, 134.90!
3, 065. 00) 3,632.50|  257,711.70
2,943.00 1,471. 50 409. 40
2, 855. 00 2,677.50 1,573, 838.90
6,416.50|  306,708.25|  721,648.70
6, 355. 60! 3,177.75|  835,338.90
6, 295. 00 20, 147.50 1, 133,461, 70 s
100,300. 001 1,561,150.00| 2,304, 671. 60
1, 852, 136. 50| 2, 960,331.00| 1, 695, 365.
4,003,948, 50| ¢ 2, 583, 843. 25| 759, 219. 30|
3,667,831 00 2,233,448.25 205,000
862,880 2,354,652.000 2,255, 300.25 , 088.
10,876,762 1,507,855.00| 1,386,700.25 318, 581.80
12,651,731 2,023, 315.50| 2,524,440.00| 1,287, 810.80 .
3,004, 642,50 3,497,331.75 2,015,324 20 _
4,474,628, 50| 3,904,211, 50 2,409, 833. 90
5,033,617.00| 3,822, 874.25| 2,477, 918.20(
3,110,928.50| 2,644,360, 25| 2,507, 350.00] -
4,454,723. 50 4,617,589.00] 2,795,077.70) oo _{-mmmmee. ————
10,343, 755 3,149,763.50| 3,551,516.00| 2,829,405 50/ - .| crreeemae -
8,812,650 2,331,654.00( 3,011,203.25 1,540, 102.70
1,830,863.50) 2,020, 562. 50 2,480, 754.90|.cecreracess]ocomnnnn. =
5,426,414, 2, 248,108.75| 2,976, 504. 60
5,825, 587, 50, 3,809, 143.75 3,453, 704. 50|
........... 5,819, 686. 50| 4, 262,136.25 2,300,954 50| - o oo olococmeooonns
2,529,025.000 4, 110, 662. 50| 1, 448. 165. 00
.- 1,183,275.50  036,137.75| 1,625, 055. 10|
1,686,811, 50| 1,410,535.75| 3,350, 954. 30|
L. 2,610,750.00| 1,277,175.00| 3,453, 070. 00|
663,313.50(  403,863.25 2,027,062.20{ ... ..._..
558,305.00 2,388,662.50| 3,136, 865. 50
81,486,440,00] 1,069,612.50]  658,045.00
1,085, 200. 00| 2, 095, 200.00| 5, 720, 400. 00|
- 10, 751, 700.00| 9, 464, 400.00 9, 196,200.00/_____....__
.-|710,434, 549.00] 8,173,000.00| 6, 865, 480. 00
1,839, 500. 00 3, 776, 000.00{ 5, 452, 900. 00|
86,3098, 570. 00 9, 456,600.00] 9, 202, 100. 00|
987,736,473 10 611,062.50]  479,000.00,  231,000.00
84,275,000 1150, 030. 50
56, 631, 000{12 1, 226, 038. 50| 2, 769, 000, 00{ 5, 657, 000. 00
13,539,000 1271,040.00] 4,223,000.00| 3,794, 000. 00
11, 808, 000{+ 1,338, 518, 00f 3, 670, 000.00| 3, 657, 700. 00|
11,267,700| 18 574,306. 50 3,933,000.00| 4,050, 800. 00|
2,982, 900{1¢ 1, 216, 017.00, 3, 321, 100.00| 3,766, 200. 00|
1,992, 649(17 1,000, 018. 00| 2, 651,900.00| 3,104, 1oo.oo|
'otal:
_ 1874-1928_ _ (34, 740, 924(840, 555, 358(129, 459, 600, 50135, 629, 569. 50|125, 401, l

600. 50
1703-1873_ .| 1,225,000] 8, 031, 238(100, 541, 253. 00| 22, 288, 021. 50| 9, 242, 079. 20|84,880,219.40(31, 262,087 .20
Grand total.. (35, 065, 024|348, 536, 506|230, 000, 853. 50{157, 017, 591. 00]134, 643, 670. 70| 4,880,210.40] 1,282,087.2

1 20-cent silver coinage, 1875, $265,598; 1876, $5,180; 1877, $102; 1878, $120; total, $271,000.

1 Includes $475,000 In Columbian coins.

3 Includes $2,026,052.50 in Columbian coins.

4 Includes $10,005.75 in Columbian coins.

8§ Includes $50,028 in Lafayette souvenir coins.

¢ Includes $30,015 in Panama Pacific International Exposition coins,

7 Includes $50,020 Illinois Centennial coins,

$ Includes $25,014 Maine Centennial and $100,056 Landing of Pilgrims coins.

¢ Includes $1,006,473 *“ Peace” coins,

10 Includes $50,026.50 Landing of Pilgrims, $25,014 Missouri Centennial, and $35,022 Alshama Centennial

coins.
11 Grant Memorial coins.
12 Tncludes $137,038.50 Monroe Doctrine commemorative coins.
12 Huguenot-Walloon commemorative coins.
" Stone Mountain, $1,157,354.50; Lexington-Concord, $81,049.50; California Jubilee, $75,100; 'Vancouwer,

$25,014. -
18 National Sesquicentennial of signing Declaration of Independence, $500,264; Oregon Trail, $74,042.50,
16 Includes commemorative coins Battle of Bennington, Vt., $20,017.
17 Includes $25,014 Oregon Trall and $5,004 Hawaiian commemorative coins.
Nore.—The silver dollar coins executed subsequent to 1920 represent an equivalent number of dollars

converted to bullion under the act of Apr. 23, 1918—259,121,554¢ for export to India and 11,111,168 for
domestic subsidiary eoin.
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ADDENDA 97

Combined minor coinage of the mints of the United States, by denominations and
calendar years, since their organization—Continued

Calendar year 5 cents 3 cents 2 cents Cents Half cents
b1y { R ——— $176, 900. 00 $23, 700. 00 $141, 875. 00
1878. cocicsocmnenscnonssass 104, 850. 00 6,840.00 [ ... - 135, 280. 00
1876 coucauiocecenansscnes 126, 500. 00 4, 860. 00 79, 440. 00
1877.... | . 8, 525. 00
1878 cvccercceccarcraennn. 117. 50 70, 50 57, 998, 50
1879.... 1, 455. 00 1,286.00 foceoamoamooenan 162, 312. 00
1880 987.75 389, 649. 56
1881.. 3,618.75 892, 115.75
1882. . 578, 830. 00 385, 811, 00
1883.. 1,148,471, 05 455, 981. 09
1884. . 563, 697. 10 42
1885. _ - 78,824.50 3
1886. .. 166, 514. 50
1887__ 763, 182, 60
1888__ 536, 024. 15
1889._. 704, 068. 05
1890. . 812, 963. 60
1801 841,717, 50
1892.. 584, 982. 10
1893.. 668, 500. 75
1894 270, 656. 60
1805. . 498, 994. 20
1896 442, 146. 00
1807.. 1, 021,436. 75
1898 626, 604. 35
1899_ . 1, 301, 451. 55
1900. . 1,362, 799. 75
1901.. 1, 324, 010. 65
1002. . 1, 574, 028. 956
1903. 1, 400, 336. 25
1004 _ 1,070, 249. 20
1005 1,491, 363. 80
1906. . 1, 930, 686. 26
1907. . 1, 960, 740. 00
1908._ 1,134, 308. 85
1909_. 579, 526. 30
1910.. 1, 508, 467. 65
1911 1,977, 968. 60
1912 1,747, 435. 70
1913.. 3, 682, 961. 95
1014 1, 402, 386. 80 3
1915 1, 503, 088. 50 .
1016 4,434, 553. 30 1, 902,996, 77
10917 3,276, 301. 45 2,841, 697.85
1918 2, 266, 515. 70 3,706, 146. 34
1919 3, 819, 750. 00 5, 889, 350. 00
1920. . 4, 110, 000. 00 4, 056, 650. 00
1921 611, 000. 00 544, 310. 00
1117 |, SSS———— " 71, 600. 00
1923 2,092,8 834, 230. 00
1924 1, 415, 750. 00 893, 940. 00
1925 2, 313, 555. 00 1, 889, 090. 00
1926 2, 565, 050. 00 1, 896, 580. 00
1027 2, 357, 050. 00 1, 858, 860. 00
1928._ 1, 839, 150. 00 1, 825, 520. 00
otal:
1874-1928_ __ 73,500. 48 |- oo_ooeoo. 50,678,086.83 |__. .. . . ...
1793-1873. 867, 840. 00 $612, 020. 00 4,029,807.44 | $39,926.11
Grand total....._.._ 3 041, 340, 48 912, 020.00 { 55, 607, 894. 27 39,926. 11
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Total gold, silver, and minor coinage of the United States, by calendar years

Calendar year Gold Silver Minor ' Total value
$370, 683, 80 $11,373.80 $453, 641.80
77,118.50 10, 324. 40 165, 402. 90
14, 550. 45 9, 510. 34 152, 250. 79
330, 201. 00 9,797.00 545, 698. 00
423, 515. 00 9, 106. 68 645, 9086. 63
224, 206. 00 29, 279, 40 571, 335. 40
74, 758, 00 13, 628.37 510, 956. 37
58, 343. 00 34,422.83 516, 075. 83
87,118.00 25, 203. 03 370, 698. 53
100, 340. 50 12, 844. 94 371,827.94
149, 388. 50 13, 483. 48 333, 239.48
471, 319. 00 5, 260. 00 801, 084. 00
597, 448.75 9, 652. 21 1, 044, 595. 96
684, 300. 00 13, 090. 00 982, 055. 00
707,376.00 8, 001. 53 884, 752. 53
638, 773. 50 15, 660. 00 1, 155, 868. 50
€08, 340. 00 2, 495. 95 1, 108, 740. 95
814, 029. 50 10, 755. 00 1,115, 219. 50
620, 951. 50 4, 180. 00 1,102, 271. 50
561, 687. 50 3,578.30 642, 535, 80
17,308.00 | ____..___ 20, 483. 00
28, 575. 75 28, 209, 82 56, 785. 57
607, 783. 50 39, 484. 00 647, 267, 50
1, 070, 454. 50 31, 670. 00 1, 355, 084. 50
1, 140, 000. 00 286, 710. 00 1, 425, 325. 00
501, 680. 70 44, 075, 50 1, 864, 786.
825, 762. 45 3, 890. 00 1, 018, 977. 45
805, 8086. 50 20, 723,39 915, 509. 89
898, 550.00 |-ooocoo e oo 967, 975. 00
1,752, 477. 00 12, 620. 00 1, 858, 297.
1, 564, 583. 00 14, 926. 00 1, 735, 894. 00
2, 002, 090. 00 16, 344, 25 2,110, 679. 25
2, 869, 200. 00 23, 577.32 3, 024, 342, 32
1, 575, 600. 00 25, 636. 24 1,741,381, 24
1,994, 578. 00 186, 580. 00 2, 306, 875. 50
2, 495, 400. 00 17, 115. 00 3, 155, 620. 00
3,175, 600. 00 33, 603. 60 3,923, 473, 60
2, 579, 000. 00 23, 620. 00 3, 401, 055. 00
2,759, 000. 00 28, 160. 00 3, 765, 710. 00
3, 415, 002. 00 19, 151, 00 7,388, 423. 00
3, 443, 003. 00 39, 489. 00 5, 668, 667, 00
3, 606, 100. 00 23, 100. 00 7, 764, 800. 00
2, 096, 010. 00 55, 583. 00 3, 299, 808. 00
2,333, 243. 40 63, 702. 00 4, 208, 710. 40
2,209, 778. 20 31, 286. 61 3,617,912.31
1,726, 703, 00 24, 627.00 3, 426, 812. 50
1, 132, 750. 00 15,973. 67 2, 240, 581. 17
2, 332, 750. 00 23, 833. 90 4,185,991, 40
3, 834, 750. 00 24, 283, 20 11,967, 830. 70
2, 235, 550. 00 23, 987. 52 7,687, 207. 52
1, 873, 200. 00 38, 948. 04 5, 668, 595. 50
2, 558, 580. 00 41,208. 00 6, 633, 965,
1847 20, 202, 325. 00 2, 374, 450. 00 61,836. 69 22, 638, 611. 69
1] L 3,775, 512. 50 2, 040, 050. 00 64, 157, 99 5,879, 720. 49
1849, 2, 114, 950. 00 41, 984, 32 11, 164, 695, 82
860, 1,866, 100. 00 44, 487. 50 33, 802, 306. 00
744, 397. 00 99, 635. 43 63, 488, 524. 93
999, 410. 00 50, 630. 94 57, 896, 228, 44
9, 077, 571,00 67, 059, 78 48, 522, 539. 78
8, 619, 270. 00 42, 638. 35 34, 577,870.85
3, 501, 245. 00 16, 030. 79 32, 905, 243. 79
5, 142, 240. 00 27,106.78 42, 027,115, 28
5, 478, 760. 00 178, 010. 46 37, 870,810. 46
8, 495, 370. 00 246, 000. 00 31, 679, 783. 60
3, 284, 450. 364, 000. 00 18, 429, 020.
¥ 2, 259, 390, 00 205, 660, 00 25,938, 704. 00
; 3,783, 740. 00 101, 000. 00 87, 280, 270. 00
2 1, 252, 516. 50 280, 750. 00 , 400, 264.
. 809, 267. 80 498, 400. 00 23, 753, 149.80
3 609, 917. 10 926, 687. 14 21, 618, 019. 24
1865, 28, 205, 107. 50 691, 005. 00 968, 552. 86 29, 964, 665.
D ... R R S 31, 435, 945. 00 982, 409. 25 1,042, 960. 00 33, 461, 314. 25
1867, 23, 828, 625, 00 908, 876. 25 1,819, 910. 00 26, 557,411, 26
1868 .cocoinccacinn. 19, 371, 387. 50 1, 074, 343. 00 1, 697, 150, 00 22, 142, 880.
1869 17, 582, 987. 50 1, 266, 143, 00 , 000, 19, 812, 130. 50
1870, 23, 198, 787. 50 1, 378, 255. 50 350, 325. 00 , 927, 368, 00
1871, 21, 032, 685. 00 3, 104, 038. 30 99, 890, 00 24, 236, 613. 30
1872 21, 812, 645. 00 2, 504, 488, 50 369, 380. 00 24, 686, 513. 50
1873, 57, 022, 747. 50 4, 024, 747, 60 379, 455. 00 61, 426, 950. 10
.Total, 1793-1873 ... .--| 852,114,437, 50 147, 489, 898,30 12, 090,443.55 | 1,011, 694, 779.35
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Total gold, silver, and minor coinage of the United States, by calendar years—Contd.

Calendar year Gold Silver Minor Total value

$35, 254, 630. 00 $6, 851, 776. 70 $342, 475. 00 $42, 448,881, 70

32,951, 940. 00 15, 347, 893. 00 246, 970. 00 48, 546, 803,
46, 579, 452. 50 24, 503, 307. 50 210, 800. 00 71, 203. 560. 00
43,999, 864. 00 28, 303, 045. 50 8, 525.00 72,401, 434. 50
49, 786, 052, 00 28, 518, 850. 00 58, 186. 50 78, 363, 088, 50
39, 080, 080. 00 27, 569, 776, 00 165, 003. 00 66, 814, 850. 00
62,308, 279. 00 27,411, 693. 75 301,305.95 90, 111, 368, 70
96, 850, 800, 00 27, 040, 163. 75 498, 151. 76 125, 219, 205. 50
65, 887, 485. 00 27,973, 132, 00 960, 400. 00 94, 821, 217, 00
29, 241, 990, 00 29, 246, 968, 45 1,604, 770. 41 60, 093, 728, 868
23, 991, 756, 50 28, 534, 866, 16 796, 483, 53, 323, 106. 43
27,773, 012. 50 28, 962, 176. 20 191, 622. 04 56, 926, 810, 74
28, 945, 542. 00 32, 086, 709. 90 343, 186. 10 61,375,438.00
23, 972, 383, 00 35, 101, 081. 40 1, 215, 686. 26 60, 379, 150. 68
31, 380, 808. 00 33, 025, 606, 45 2, 200. 65, 318, 615,23
21, 413, 931. 00 35,406, 683, 15 1,283, 408, 49 58,104, 022, 64
20, 467, 182. 50 39, 202, 908. 20 1,384, 792, 14 61, 054, 882, 84
, 222, 005. 00 27, 518, 858, 60 1,312, 441.00 58,053, 3%. 60
34, 787, 222. 60 12, 641, 078. 00 961, 480, 42 48, 389, 780. 92
56, 997, 020. 00 8, 802, 803. 05 1,134,9031. 70 66,934, 754,75
, 546, 160. 00 9, 200, 350. 85 438 177.92 89, 184, 688. 77
59,616, 357. 50 5, 698, 010. 25 430. 56 196, 798, 31
, 053, 060. 00 23, 080, 899. 05 832,718.93 70, 976, 677. 98
, 028, 485. 00 18, 487, 207,30 1, 526, 100. 05 96, 041, 882, 35
77, 985, 757. 50 23, 034, 033. 45 1,124,835.14 102, 144, 6286, 09
111, 344, 220, 00 26, 061, 519. 90 1,837, 451. 86 139, 243, 191, 76
, 272, 942, 50 36, 345, 347. 45 2,031,137.39 137, 649,427, 34
101, 735, 187. 50 30, 838, 460. 75 2,120,122 08 134, 693, 770. 83
, 184, 932, 30, 028, 167. 20 2, 447, 796.17 79, 660, 895, 87

, 683, 880. 50 9, 874, 40. 00 2,251,281, 18 , 808, 607,
233, 402, 430. 00 15, 695, 609, 95 1, 683, 529.35 , 781, 560. 30
, 638, 439, 00 6, 332, 180. 90 2, 208, 555. 43 269, 175. 33
78, 793, 045. 00 10, 651,.027. 85 2, 890, 908. 30 92, 334, 981. 65
131, 907, 400. 00 13,178, 435. 76 3,042,126.18 8, 128, 051. 93
131, 638, 632. 50 12,391, 775.25 1,468, 738. 72 145, 499, 148. 47
88, 776, 907. 50 8, 087, 852. 1,756, 388. 93 621, 148.93
104, 723, 735: 00 3,744, 468.35 3,036, 929. 83 111, 505, 133. 18
56, 176, 822, 50 6, 457, 301. 55 3,156, 726, 47 65, 790, 850. 52
17, 498, 522, 50 7, 340, 095. 2, 577, 386. 30 27, 416, 903. 80
377.50 3,184, 228.95 4,667, 336. 47 , 284, 941. 92
53,457, 817. 50 6, 083, 823. 00 2, 208, 071. 22 61,749, 711. 72
, 968. 401. 50 4, 114, 097. 50 2,062, 839. 70 30, 145, 338. 70
18, 525, 026, 00 , 880, 800. 8,337, 850. 07 33, 743, 376.07

10, 014. 00 29, 412, 300. 00 6,118, 089.30 35, 540, 403.
.............. 25,473, 029, 00 5,972, 662, 04 31,445, 691. 04

.................. 11, 068, 400. 00 9, 709, 100. 00 , 777, 500.
16, 990, 000. 00 25, 057, 270. 00 8, 168, 650. 00 50, 213, 920. 00

10, 570, 000. 00 89, 057, 535. 50 1,155,310. 00 100, 782, 845.
), 680, 016. 00 84, 325, 030. 50 71, 600. 00 165, 076, 646. 50
45, 365, 000. 00 66, 283, 038. 50 2,927, 080. 00 114, 575, 118. 50
206, 010, 000. 00 21, 627, 040. 00 2,309, 690. 00 229, 946, 730. 00
192, 380, 000. 00 19, 874, 218. 00 4,202, 645. 00 216, 456, 863. 00
78, 540, 565. 00 19, 825, 806. 50 4, 461. 630, 00 102, 828, 00L. 50
125, 645, 000. 00 11, 286, 217. 00 4,215, 910. 00 141, 147,127.00
177, 360, 000. 00 8, 748, 667. 00 3, 664, 670. 00 189, 773, 337.00
1874-1028. ... 3,401,834, 040,00 | 1,266, 058,052.50 | 119,607,084.41 | 4,877,499,176.91
1793-1873_... 852,114, 437.50 | 147, 489, 898. 30 12,000,443, 55 | 1, O11, 604, 779.36
Grand total.....cceeeen.. 4,343,048,477. 50 | 1,413, 547,950.80 |  131,697,527.96 | 5,889, 103, 956.26
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Income and expenses of the United States minis and assay offices,

Mints
Tterns Philadel San F'
adel- an Fran-
phia cisco Denver
INCOME
Revenues:
Melting charges $8,839. 70 $7,366.00 | $2,790.47
Parting and reﬂning charges... 47,110.40 | 36, 089. 58
Alloy ¢ 259, 87 2,301, 48 792.77
Fine and lmported bar charges. 472.37 2, 210,42 76. 58
Proceeds of medals sold. 6, 465. 78 -
Receipts for special assay of bullion and ores_.__..__._....... g8. 00 28,00 52.00
Value of bullion reeoveted incident to reoeipt of deposits...... 4,836.29 593. 13 2,420.89

Value of bullion recovered from refining and coining opera-

2, 564. 36 16, 395. 67 3,261.33
Gainmon lightweight and mutilated coins purchased for Te-

BE0. e e cne e cmccccnesnccrresencaaraeraracnrecanman—. 150,87 22.26 26.70
Gain on bullion shipments to Government refineries__......
Receipts from sale of by-products (platinum, ete.) 17,602.82 | 11,943.02
Receipts from sale of old material 1, 653. 80 225. 84 75.30
Inventory surplus of minor coinage metal. 472, 60
Seigniorage on subsidiary silver oolnage ..................... 621,300,73 | 639,085.61 | 300, 910. 01
S:ﬁ‘f‘a}&s?e'“”“:iﬁg‘ (s (romt) : 1,637,002, 20 | 365, 860,10 | 44,627, 40
on T CO! n.ge ron.m = , 637, 3 3 , 627.

Commission on telephone calls 79 14.46

Total revenue. 3, 114,902, 17 (1, 220, 815. 76 | 944, 318. 41

Appropriation earnings:

Charges for manufacture of forelgn coin. - e o eevmemeecmmnaeoo 94,176.00 | 17, 500.00
Charges for manufacture of special medals. ..__.._... 7,341. 84
Charges for work and supplies for other institutions -.-| 19,047.63
Inter-institution items not involving appropriation transfers.. . 3, 529.86

‘Total earni 124, 095. 33 17, 500. 00

Total i ennnv[3,238,997. 50 |1,238,315.76 | 944,318, 41

EXPENSES

Payable from appropriations:
Salaries and wages. 623,746, 38 | 245,794.73 | 170, 894. 02
Contingent expenses (including equipment) less amounts to

reimburse operative wastage and loss on operative sweeps

sold, 104, 812. 01 41,008.85 | 26,297.07
‘Wastage of operative departments 241.12 0427 |awnmmsnms v,
L.oss on operative sweeps SOl - - o v eomcrencanociennan. 1,180: 18 |sssosssssvess 1,9048.19

Transportation of bullion and coin between mints and assay

offices 21, 465, 31 13.23 3.74
Inter-institutlon items not involving appropriation transfers.. .

i 496. 90 1,061. 36

Total.. 751,444.95 | 287,367.98 | 200,202.38
Payable from revenue:
Expenses of distributing minor coin 41,225.03 5,060.24 | 14,766.55
‘Wastage of operative departments, minor metals. _.._........ 838.31 396. 71 186. 72
Total payable from revenue. 42, 063. 34 6,364.95 | .14,953.27

Total expenses. 793,508,29 | 293,732.93 | 215, 155. 65
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also of the ){int Bureau, for the fiscal year ended June 30, 1929
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Assay offices
Office of
- - Salt lzlilre%tioir (t)( Total
ew arson e Min!
New York Orleans City Boise Helena | Beattle %?%x;

$26, 503. 40 $432.70 | $180.00 | $235.10 | $217.00 | $1,208.10 $53.00 |_ccecaoooC $47,924.47
w o 195, 121. 48
. 17, 065. 10
31, 000. 56
- 6,465. 78
404.00 [Loeoecmnoann 2, 670. 50
37,05 [cccamcmmnnnan 21, 686. 36
9, 257, 59 - . B SRR (PSRRI (RESRTCIE I 31,478.95
55.43 " s — 255, 26
..... 174.79 |ccooaaaenn 63.14 20. 4 267,37
04,150, 42 |oeoooeccaateamamccaa]emeacecaan|eccaeaneae)mecc e - 123, 696. 26

s 63.10 | .o S—— 18.00 , 036.
- - - 472. 60
....... " 1, 581, 296. 35

. e G e i | SR ol i A B EE ] e 88| i e b B , 103, 279.
.......................................... 2,438,189.76

JROIU IO JOUOII O M, I M e 72
297, 924. 89 737.06 | 410.31 | 1,281.08 286.51 | 1,770.11 523.49 |ooceececanns 5,582,978.77
........................ - T — 111, 676. 00

st s - 7,341
14.00 280.82 Jooeeoeancfomean 19, 342. 45
.................................................... 3, 529. 86
L) 1 1 O — 280.82 |cicinassnnlissnisrsen]insmmsiasand 141, 890. 15
297, 938. 89 737.06 419.31 | 1,281.08 567.33 | 1,770.11 52349 |oconsmeansss 5,724, 868.92
275,127.02 | 12,419.88 | 5,639.89 | 6,839.88 | 5,640.00 | 21,000.84 | 4,199.89 | $37,086.18 | 1,408,487.71
71,189.51 | 1,397.03 478.60 | 1,019.77 | 1,018.19 | 5,086.78 241.05 5,312.35 257, %g g;
" 328006 |- 3,454.38
3. 50 850. 28 37.97 26.94 115,70 | 1,872.03 6.49 [cccuaaoaile 24, 395. 19
1,932.00 |ccciosoisfmmmmmaadvssummmsne] semssseans 39.60 3,529.86
348, 580.09 | 14,667.19 | 6,156.46 | 7,886.50 | 6,773.89 | 28, 078.25 4,447.43 | 42,308 53 1, 698, 003. 74
———- 61, 960, 82
............. TN SO ISR I, 1,420.74
....................................................................................... 63, 381. 56
348,580.09 | 14,667.19 | 6,156.46 | 7,886.50 | 6,773.80 | 28,078.25 | 4,447.43 | 42,308.53 | 1,761,385.30
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Appropriations, rezmbursem;ents, expenses, and balances of all offices of the mint
service, fiscal year ended June 30, 1929

. Transporta-
Salaries and | Contingent :
Items tion of bul- Total
wages €XPenseS | 1ion and coin
Office of Director of the Mmt
Appropriated.. $37, 100. 00 $6, 000. 00 $28, 723. 00 $71,823.00
Expended 37,086. 18 5,312. 35 124, 395. 19 66, 793. 72
Unexpended balance........o ... 13, 82 887.65 4,327.81 5,020.28
Major institutions:
&pproptia.bed 1, 298, 500. 00 278,000.00 | o.o_._. 1, 571, 500. 00
Reimbursed—
Philadelphia 85, 650, 01 34,015.46 | occceeoo.. 120, 565. 47
San Francisco. 11, 666. 67 5,833.33 |oceeaemannn 17, 500. 00
New York.. 14.00 [ooooecann et 14.00
Available for U8€.eemercmemcccaccnn- 1, 395, 830. 68 B13, T8 79 |occcvannannas 1,709, 579.47
Expended—
Phﬂndalnhm 623, 746. 38 108, 233. 26 729, 979. 64
San Francisco. 245,764.73 41, 063. 12 286, 857. 85
Denver... 170, 894. 02 28, 243. 26 199, 137. 28
New York.. 275,127. 02 71, 517. 67 346, 644. 59
Total expended....cccaceeaccacaan. 1, 315, 562. 15 247, 057.21 1, 562, 619. 38
Unexpended balance.....emvceeceex 80, 268. 53 66,691.68 | oooroeeaeoan 146, 960. 11
Minor {nstitutions:
Appropriated. . 55, 840. 00 10, 300. 00 66, 140. 00
Reimbursed—Helena. 280,82 [ooooomimocaaas 280.
Availablo for use 85, 840. 00 10,580.82 |.cocommaanan 686, 420. 82
Expended—
New Orleans 12, 419. 88 1,397.03 (850. 28) 13, 816.91
Carson__..._ 5, 630. 80 478, 60 (87. 97) 6, 118, 49
Boise. 6, 830. 88 1,019.77 (26 94; 7,859. 65
Helena. 5, 640, 00 1,018. 19 (115, 70, 6, 658. 19
Seattle 21,009, 84 5, 066. 78 (1, 872, 03; 26, 166, 62
Salt Lake City. oo ccemcceemccaeens 4,199. 89 241. 05 (6. 4 , 440. 94
Total expended....ccemmacancocnaan 55, 839. 38 9,22142 |..cvvucuoveny 65, 080. 80
Unexpended balanee.eeeecovoceeea- 62 1,359:40 |cuwnisuunanons 1, 360. 02
Total entire service:
Appropriated. . 1, 391, 440. 00 289, 300. 00 28,723.00 | 1,709, 463. 00
Reimbursed...-...oomoooooo o oo oo 97, 330. 68 41, 029, 61 138, 360. 20
Available for USe. .oococcmamcaomnaaaas 1, 488, 770. 68 330, 320. 61 28,723.00 | 1,847,823.29
Expended 1,408, 487. 71 261, 580. 98 24,305,19 | 1, 694,473.88
Unexpended balancs._....oooeueeeeeenan-. 80, 282. 97 68, 738. 63 4,327.81 153, 349. 41

1 Chargeable, as indicated in parentheses, to the several institutions.
Cash assets and liabilities of the United States mints and assay offices, June 30, 1929

ASSETS
Gold bullion Sflver bullion
Institutions
Ounces, fine Valuae Ounces, fine Value
Coinage mints:
Philadelphia. ccmeececaacnamacas 14,825,308, 109 | $306, 466, 317. 42 2,611,722, 74 $1, 749, 197. 07
San Francisco.. 22 107, 501. 410 457, 002, 613. 01 , 632, 32 1, 433, 087, 83
5, 834, 436, 224 120, 608, 500. 74 3, 195, 036. 13 2,073,
80, 261, 878, 180 | 1, 859, 160, 272, 02 2, 409. 737,07 1,487, 730. 80
3,368,338 69, 634, 28 168. 38 1, 645, 69
667.383 13, 796, 00 1 014.81 535,55
568, 856 11,717.92 304. 92 158. 16
89, 952 1,859. 09 129.78 77.48
23, 765. 606 481, 278. 68 3, 850. 75 2, 005. 50
451. 121 9,325.40 233.03 130.28
123, 058, 033. 179 | 2, 543,835, 314.56 | 10, 431,820. 93 6, 747,634, 05
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Cash assets and liabilities of the United States minis and assay offices, June 30,
1929—Continued
ASSETS
Institutions Gold coin Silver coin 1 Minor coin | Paper currency
Coinage mints:
Philadelphia. .. ccocooaaool $136, 464, 185. 58 | $233, 372, 600. 02 $777, 54847 $1, 264, 900. 00
San Franecisco.. 308, 719, 985. 00 83, 611, 290. 84 625, 810. 00 375, 000. 00
Denver__._.... 251, 601, 600. 00 53, 741,872, 00 320, 622 39 406, 930 00
Assay offices:
New YOrK. o ocemcencnnn 34, 278, 000. 00 61, 667, 526. 15 3,348,473.00
New Orleans - 3 500. 00
Carson City -
Boise. reevsemesccccamceo|eccnm e eacccecan
Helena
Seattle. 1,043.70
a0 Lake CILYcocimmnmmsmavs smssmim s s vt o mi e s s
Total:ccusnosossarssounassss 731, 063, 770, 58 439, 302, 923, 61 1,723, 980. 86 5, 395, 303. 00
Checking | poimbursable
P Minor-coin | credit with
Institutions metals United States los;l;ais;J on re- Total
Treasury age
Coinage mints:
Philadelphia. ... oo ... $158, 208. $172,215.23 | $76,004.80 |  $680, 501, 358. 84
San Franci 24, 210. 39 52, 236, 20 12, 401. 05 851, 856, 634, 32
Denver. 25, 357. 70, 956, 59 16, 095, 36 428, 864, 999, 47
Assay offices:
New York. . 18, 344. 36 1, 769, 958, 346. 38
New Orleans C T [ ) IO —— 6, 9790, 784. 08
Carson City. 59. 81 14,391.36
Boise. P 80.12 11, 958, 20
Helena. 94, 87 2,031, 44
Seattle - 2, 641. 94 496, 969, 82
Salt Lake City. - 204,70 |oocecnacecann 9, 750. 38
2 Lo .| W 207, 776.35 314,927. 93 104, 601,30 | 3,728, 696,222 24
LIABILITIES
Minor | pocsinage dgnlcl)gi- Expense | Reve-
Institution Bullion fund maia:ﬁgen o fund torsof | funds nus Total
bullion
Coinage mints:
Philadelphia..; $679, 200, 546. 94|$260, 000. 00! $970,388.81|_......_. $60, 263. 53|$10, 160. 06 $680, 501, 358, 84
San Francisco.| 851,509,709.32] 70,000.00| 233,450.40(_______._ 5,993. 53| 37,481.07{ 851,856, 634.32
Denver_._.... 428,431,932.04 70,000.00| 339, 852.01($2,115,43| 6,062, 21| 15,037. 78 , 864, 900, 47
Assay offices:
New York____i1,759,941,634. 81 367.16) 16,344.36) . _.__.... 1, 759, 858, 346. 33
New Orleans. 6, 979, 779. 97 4, 1 ccucusinas , 979, 784.
Carson City.. 14,331. 55 . 59. 81 14, 301. 38
B 11,876.08).. 80. 1 11, 956. 20
1, 938. 5 —— 94.87) e 2,031. 44
408,284.18( | |l 2,358.43| 1,320.21 496, 960. 82
,456.68|.... e T 204. 70| oo 9, 750.38
3, 726, 594, 487. 14| 400, 000. 00il, 543, 690. 72| 2,482, 59} 91, 403. 86| 64, 067. 93|3, 728, 696, 222. 24

! Includes unclassified cash: Philadelphia, $862.07; San Francisco, $5,809.84; New York, $526.15; Seattle,

$1,043.70
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Stock of Domestic Coin in the United States, June 30, 1929

On June 30, 1929, the stock of domestic coin in the United States
was $2,372,677,262, as shown in the table below:

Item Gold Silver Minor Total
Estimated stock of coin in United States
June 30, 1928. ... ovssccumssammmsumassnas $1, 328, 989,679 | $338, 971,032 | $116, 688, 811 | $2, 284, 650, 422
Coinage executed during fiscal year 1929__._. 39, 945 000 7,488, 700 4, 225,350 51, 659, 050
Imports, United States coin, fiscal year 1929 76, 599 592 1 705,140 [..cvamsvwasuss 78, 304, 732
Total oo eeeeaes 1,445,534,271 | 848,165,772 | 120,914,161 | 2, 414,614,204
Exports United States coin, fiscal year
................................... 31, 534, 493 2 5 U5 . S I —— 31, 648, 968
Unlted States coin withdrawn from
monetary use, face value, fiscal year
1L I N N S g 2,610, 854 3, 802, 999 274,128 6,687,979
United States coin used in industrial
arts, estimated, flscal year 1929_..._... 3, 500, 000 100,000 {-ccevoccmaacnn 3, 600, 000
Total. ... 37,645, 347 4,017,474 274,126 41, 936, 947
Estimiated stock of coin in United States,
Jun® 30, 1929 coocouemuunsanin ooty 11,407,888,924 | 844,148,298 | 120,640,035 | 2,372,677,257

1 No net change during year in amount of earmarked gold coin held for foreign account,

Nore.—The number of standard silver dollars coined to June 30, 1929, was 840,505,332, which added t o
the Hawaiian dollar coinage, 500,000 plus the number imported from the Philippine Islands 150,000, and
thé number returned in Government transports, 406,859, equals 841,852,191, Since July 1, 1898 the number
of standard silver dollars exported in transports has been 006 the net export from November 1919,
to Jaly 20, 1920, in movement due to the high grice of sllver, was 28 287,142; these melted under the ‘terms
of the Ptttman 'Act of April 23, 1918, totaled 27 722, those melted otherwise (mutnlsted ete.) since 1883

numbered 221,149, and the number of Hawaiian doilars melted to June 30, 1029, 456,320, & total dispo-
sition of 801 aéx 342, leaving in the United States on June 30, 1929, 539,960,849 standard silver dollars and
804,187,449 dollars in subsidiary silver coin. .

Bullion in mints and assay offices, June 30, 1929

Bullion Value
GQold__________ 32,543 835 314.56
BIIver:(eost VAIUE) . ousvssnssssvonssrssssrs s sms s s s e s s e e S e s e e e 7 634.05
Total__... o " - 2, 550, 582, 948. 61

Basic metallic stock June 30, 1924, 1925, 1926, 1987, 1928, and 1929

Coin88d | une 30,1924 | June 30, 1925 | June 30, 1026 | June 30, 1927 | June 30, 1928 | June 30, 192

Gold.. (84, 490,807, 303 (84, 386, 105, 841 |84, 500, 976, 937 |$4, 565,008, 136 |34, 109, 162, 805 [$4, 324, 350, 860
Silver 1__ 812,440,277 | 822,017,285 | 830,852,304 | 840,459,405 | 846,754,485 | 850,895, 932

Total . .| 5,303,256, 580 | 5,208, 213,126 | 5,331,829, 241 | 5,405, 557,541 | 4,955,917,380 | 5, 175,246, 792

1 Silver bullion 1s a potential rather than an actual monetary asset, since it can not be represented by
circulating certificates nor be paid out as cash until coined.
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Location, ownership, and per capita circulation of United States money, June 30, 1929

Money held in the Treasury
‘Amount held in| Reserve
. trust against Held for Fed-
Kind of money Total gold and silver United § States eral reserve | All other
certificates (and| notes (and banks and monsy
Treasury notes| Treasury agents
of 1890) notes of 1890)
QGold coin and bullion_..___ $3,278, 368, 764 $1, 384, 335,199 $156, 039, 088| $1, 562, 425, 579| $175, 568, 808
Gold certificates..... ol onmss R
Standard silver dollars...... 488, 402, 359 470, 037, 392, ...
Silver certificates c—— R, R
Treasury notes of 1890. . .
Subsidiary silver. .. 2, 341, 685 s
Minor coin.__...._. 2, i
United States notes.. 2,271,041 .. s
Feoderal reserve notes.._.._. 1,108,120\ .|
Federal reserve bank notes._. 154
National bank notes......... 15,308,625 .. e eeeceeeemee]ecemce e
Total June 30, 1920...| !3,789,886,214] 1,854,372,591| 156,039,088 1, 562, 425, 579| 2 217, 048, 956
Comparative totals:
June 30, 1928 ... ... 13,725,649,727) 1,986, 761,140, 156,039, 088| 1,387,650,413| 195, 199, 086
Oct. 31,1920 12, 436, 864, 530! 718,674,378 152,079,026 1,212, 360,791 852, 850, 336
June 30 1914 11,845, 575,888 1, 507, 178, 879 000, 000, 188, 397, 009
Jan. 1, 1879 I 1 212, 420, 402 21, 602, 90, 817, 762
Money outside of the Treasury
Kind of money ) Held by Fed- In circulation Total amountd
Total | gralreserve | —— ———
S A ©
agents 1 Amount capitat
Gold coin and bullioné______.._.. $1,045,982, 0011  $677,493,652| *$368,488,430| $3.08| 7 $4, 324, 350, 856
Gold certificates.____. 1, 384, 335, 199 449, 341, 260 934,903,939 - 7.81|8 (1, 3%335, l&ﬂz
Standard silver dollars 51, 558, 490, 7, 874, 240 , 50 .38 X
Bilver certificates. . ... 468, 753, 942 81,680,867 387,073,075/  3.23| 3(468, 753,0423
Treasury notes of 1890 1,283,450|. cceec e 1, 283, 450 .01 8 (1, 283, 460,
Subsidiary silver... 301, 845, 764 17, 619, 764 284, 226, 000 237 304, 187, 440
Minor coin_____._ 118 637, 560 3,427, 638 115, 200, 931 . 96] 120, 640, 036
United States notes. 344, 409, 975 82, 221, 636 2, 88, 330 2.19 346, 681, 01
Federal reserve notes. .. 2, 193 862 295 501, 140, 879| 1,692, 721,416 14.13| 2,194, 970,416
Federal reserve bank notes. y 3, 622, 977 7,466 3, 615, 511 .03 3, 711, 182
National bank notes_._.._........ 688, 990, 817 36, 178, 605 652, 812,212 5. 45 704, 294, 442
*6, 603, 282, 569| 1, 856, 986, 007| *4, 746, 206, 562| 39‘62| 8, 538, 706, 192
6,379, 202,167| 1,582, 575,910| 4,796,626,257] 40.52) 8,118,000, 764
6, 761, 430, 672 1, 063, 216, 060 5 698, 214,612 53.01| 8,479, 620,824
3,458,059, 756 e e e e o eeeee 58,059, 755  34.92! 3,796, 456, T04
816,266,721 .. __._.____.____ 816 206, 721 16. 92i 1, 007, 084, 483

! The amount of money held in trust against gold and silver certificates and Treasury notes of 1860
should be deducted from this total before combining it with total money outside of the Treasury to arrive
at the stock of money in the United States,

2 This total includes $15,724,715 of notes in process of redemption, $168,415,543 of %ld deposited for
redemption of Federal reserve notes, $13,157,972 deposited for redemption of nat.lonal ank notes, $1,950
deposited for retirement of additional circulation (Act of May 30, 1908), and $7,459,992 deposited as a reserve
against postal-savings deposits.

3 Includes money held by the Cuban agency of the Federal Reserve Bank of Atlanta.

4 Population of continental United States (estimated) June 30, 1929 119,788,000; Jube 30, 1928, 118,364,000;
Oct. 31, 1920, 107,491,000; June 30, 1914, 99,027,000; Jan. 1, 1879, 48,23

3 Includes United States paper currency in’ cirenlation in foreign countnes and the amount held by the
Clall;{m ageélcy of the Federal Reserve Bank of Atlanta.

8V186

7 Does not include gold bullion or torelg coin other than that beld by the Treasury, Federal reserve
banks, and Federal reserve agents. Gold held by Federa] reserve banks under earmark for foreign account
is excluded, and gold held abroad for Federal reserve banks is included.

8 These amounts are not included in the total since the money held in trust against gold and silver cer-
tificates and Treasury notes ot 1890 is included under gold coin and bullion and standard silver dollars,
respectively.

NOTE.—Gold certificates are secured dollar for dollar by gold held in the Treasury for their redemption;
silver certificates are secured dollar for dollar by stamdard silver dollars beld in the Trea for: the!t
redemption; United States notes ate seeured by & gold reserve 6f $156,039,088 held in the Trea h
reserve fund may also be used for the redemption of Treasury notes of 1890 which are also soumed"
for dollar by standard silver dollars held in the Treasury. Federal reserve notes are obligations of the
United States and a first lien on all the assets of the issuing Federal reserve bank. Federal reaarve.m
are secured by the deposit with Federal reserve agents of a like amount of gold or of old and such
counted or purchased paper as is eligible under the terms of the Federal reserve act. Fu nng
must maintain a gold reserve of at least 40 per cent, including the gold redemption nmd whi
deposited with the United States Treasurer, a,gainst Federal reserve notes in actual circulation. Lawtuj
money has been deposited with the Treasurer of the United States for retirement of all outstanding Federal
reserve bank notes. National-bank notes are secured-by United States bonds except where lawful money
has been deposited with the Treasurer of the United States for their retirement. A 5 per cent fund is
also maintained in lawful money with the Treasurer of the United States for the redemption of national-
bank notes secured by Government bonds.
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Estimated monetary stock of gold and silver in the United States and the amouni per
capita al the close of each fiscal year since 1873

Total Btobculil ;)Jncoin and Per capita
Fisc?}lg:ar ended Population —
o
Gold Sllver Gold Bilver | . atallic
41, 677, 000 $135, 000, 000 $6, 149, 3056 $3.23 $0.15 $3.88
42, 796, 000 147, 379, 493 10, 355, 478 3.44 24 3.68
43,951, 000 121, 134, 906 19, 367, 995 2.75 .44 3.19
45, 137, 000 130, 056, 907 36, 415, 992 2.28 .81 3.69
46, 353, 000 167, 501, 472 464, 427 3.61 121 4.82
47, 598, 000 213, 199, 977 4.47 185 6.32
48, 866, 000 245, 741, 837 117, 528, 341 5.02 2.40 7.42
50, 155, 783 351, 841, 208 148, 522, 678 7.01 2. 96 9.97
51, 316, 000 3 175, 384, 144 9.32 3.41 1273
52, 495, 000 506, 757, 715 203, 217,124 9. 65 3.87 13,52
53, 693, 000 542, 732, 083 233, 007, 985 10.10 4.34 14. 44
54, 911, 000 545, 797 255, 1 9.93 4,85 14.58
56, 148, 000 588, 607, 036 283, 478, 788 10.48 5.05 15.53
57, 404, 000 77 312, 252, 844 10. 29 b. 44 15.73
58, 680, 000 654, 520, 335 352, 993, 566 11. 15 6. 00 17.16
59, 974, 000 705, 818, 855 386, 611, 108 11.76 6,44 18.20
681, 289, 000 505 420, 548, 929 1109 6.86 17.95
62, 622, 250 695, 563, 029 463, 211, 919 1. 10 7.39 18,49
63, 975, 000 646, 582, 852 622, 277, 740 10. 10 816 18.28
85, 520, 000 664, 275, 335 570, 313, 544 10.15 8.70 18.85
686, 946, 000 597, 697, 685 615, 861, 484 893 9.20 18,13
68, 397, 000 627, 293, 201 624, 347, 757 9.18 9.13 18.31
69, 878, 000 636, 229, 825 625, 854, 949 9.10 8.97 18.07
71, 390, 000 509, 597, 964 628, 728, 071 8.40 8.81 17.21
72, 937, 000 606, 270, 542 634, 500, 781 9. 56 8.70 18.25
74, 522, 000 861, 514, 780 637,672,743 11, 56 8. 56 20,12
76, 148, 000 962, 865, 505 639, 286, 743 12.64 8.40 21. 04
76, 891, 000 1,034, 439, 264 647, 371, 030 13,45 8. 42 2187
T7, 754, 000 1, 124, 852, 818 661, 205, 403 14.47 8. 50 22.97
79, 117, 000 1, 192, 395, 607 670, 540, 105 15. 07 8.48 23. 65
80, 847, 000 1, 249, 552, 756 677, 448,933 15.45 8.38 23.83
81, 887, 000 1, 327, 872,672 682, 383, 277 16.22 8.33 4. 55
83, 259, 000 1, 357, 881, 186 686, 401, 1 16.31 8.2 24, 65
84, 662, 000 1,472, 995, 209 687, 958, 920 17.40 8.12 25. 52
88, 074, 000 1, 466, 056, 632 705, 330, 17.03 8.20 2523
87, 496, 000 1, 615, 140, 575 723, 6594, 595 18.46 827 26.73
88, 926, 000 1, 640, 567, 131 738, 250, 073 18.45 8,25 26.70
90, 363, 000 1, 635, 424, 513 727,078, 304 18. 10 8,05 26. 15
93, 983, 000 1,753, 134,114 782, 002, 448 18.65 7.79 26, 44
95, 656, 000 1, 812, 856, 241 741, 184, 095 18.95 7.75 286. 70
97, 337, 000 1, 868, 619, 157 745, 585, 964 19.17 7.68 26.83
99, 027, 000 1,871,611,723 753, 563, 700 18.90 7.61 26. 51
100, 725, 000 1, 973, 330, 201 758, 039, 421 19. 59 7.53 2.12
102, 431, 000 2, 450, 516, 328 763, 218, 469 23.92 7.45 3L37
104, 148, 000 3, 018, 064, 392 772, 908, 391 28. 99 7.42 26.41
105, 869, 000 3, 145, 680, 606 745, 747, 094 29,71 7.04 36.75
107, 600, 000 3,112, 320, 547 568, 329, 28. 92 5.28 3420
105, 768, 000 2, 707, 866, 274 548, 938, 429 25, 60 5.19 30. 79
108, 087, 000 3, 294, 909, 763 819, 725, 982 30.48 578 36.21
109, 743, 000 3,784, 851, 712 696, 719, 352 34,49 6.35 40.84
111, 268, 000 4, 049, 553, 748 792, 041, 753 36. 30 7.12 43,51
112, 686, 000 4,490, 807, 303 812, 449, 277 39.85 7.21 47.08
114, 104, 000 4, 386, 195, 841 822, 017, 285 38.44 7.20 45,64
115, 523, 000 4, 500, 976, 937 852,304 38.98 7.19 46,15
116, 943, 000 4, 565, 008, 136 840, 459, 405 30.04 7.19 46.23
118, 364, 000 4, 109, 162, 895 846, 754, 485 34.72 7.15 41,87
119, 788, 000 4, 324, 350, 855 850, 895, 932 36. 10 7.10 43.20

Cash Holdings of National Banks

Reports to the Comptroller of the Currency of cash holdings on
June 30, 1929, of the national banks (7,536) give:

Gold 00in. - .o $15, 237, 000
Gold certifieates. - . .o . 35, 669, 000
All other cash _ - o oo oL 247, 097, 000

B e -\ R PSR S DU 208, 003, 000
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Cash Holdings of Nonnational Banks

Reports to the Comptroller of the Currency of 18,522 reporting
banks, other than national banks, as of June 30, 1928, show cash
holdings as follows:

Gold e0in . - oo oo e m—— e $16, 104, 000
Silver eoin_ .- ___.__ 18, 692, 000
Paper currency 223, 038, 000
Nickels and cents_ - .o cccccac e 1, 547, 000
Not classified. . i cmdecnae 313, 351, 000

Total. . o cecmcecma——— e 572, 732, 000

Reports to the Comptroller of the Currency of 17,794 reporting
banks, other than national banks, as of June 29, 1929, show cash
holdings as follows:

(270 L 7 1 ¢ SN $11, 616, 000
Gold certificates. - oo o s s . s S S 12, 083, 000
All other cash . - - - o demcccmceeeeo 209, 439, 000
Not elassified .. oo e eediccme;m————————— 288, 787, 000

TOBAL - - c o e e e e e em 521, 925, 000

Stock of Money in the United States December 31, 1928

On December 31, 1928, the stock of domestic coin in the United
States was $2,277,014,689, as shown in the table below:

Item ) Gold Silver Minor Total
Estimated stock of coin in United States
Deec. 31, 1927 --.-| $1,235,013, 607 | $838, 705, 665 | $115, 250, 576 | $2, 180, 869, 937
Co e executed calendar year 1928...._.... 177, 360, 000 8,748, 667 3, 664, 670 189, 773, 337
Net release from earmark, calendar year 1928 2, 000, 000
Imports United States coin, calendar year
. 1928 - 47,870, 221 1,622, 489 49,492,710
Total. 1,463, 143,918 | 849,076,821 | 118,015 245 | 2,431,135,984
Exports United States coin, calendar
year 1928 . 143, 225, 401 225,210 143, 450, 611
United States coin withdrawn from
monetary use, calendar year 1928, face
value 2,382, 994 4,301, 365 2908, 323 7, 070, 684
United States coin used in the industrial
arts, estimated, calendar year 1928_.___ 3, 500, 000 100,000 |.coceoanne... 3, 600, 000
Total 149, 108, 367 4,716, 578 296,323 154,121, 205
Estimated stock of coin in United States
Dec. 31, 1928 i 1,314,035, 521 | 844,360,246 | 118,618,922 | 2,277,014, 689

Norz.—The number of standard silver dollars coined to Dec. 31, 1928, was 840,505,332, which, added to
the Hawalian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, and
the number returned in Government transports, 496,859, equals 841,652,191. Since July 1, 1808, the number
of standard silver dollars exported in transports has been 2,495,000, the net export from November, 1919,
to July, 1920, in the mpvement due to the high price of silver was 28,287,142, the number melted under
the terms of the Pittman Act of Apr: 23, 1918, was 270,232,722, the number otherwise melted (mutilated,
eto.) since 1883 was 220,658, and the number of Haw: dollars melted to Dec. 31, 1928, was 455,329, a
total disposition of 301,600,849, leaving in the United States on Dec.’31, 1928, 530,961,342 standard silver
dollars and 304,398,804 dollars in subsidiary silver coin.
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Location, ownership, and per capita circulaiion of Unmited States money,
December 31, 1928

" Money held in the Treasury
Amigtint l;e]d Resgrv?
rus agains
Kind of money against gold (United States %:gje:g ALl other
Total and silver . notes (and .} oo veTonks |- money
certificates Treasury and agents g
(and Treasury notes of
notes of 1890) 1890)
Gold coin and bullion. ... $3, 208, 606, 813 | $1,412, 515,819 | $156,039, 088 | $1, 448, 061, 108 | $189, 090, 797
Standard silver dollars_.. 481, 960, 397 476,181,974 |_ oo |cecaciacaos 5, 778, 423
Subsidiary silver.__ .. 2,189,001 | | cerc]mccemmmmcemmean 2, 189, 001
Minor coin....._. 648 |______ s B,
United States notes... 3,953, 054 v e 3, 953, 054
Federal reserve notes_.___._ 1, 434, 090 s 1,434, 090
Federal reserve bank notes. 57,219 57,219
National-bank notes......... 16,007,169 |-covnee ooz is s sovson. |5 st be e st ostans 16, 067, 169
Total Dec. 31, 1928___{ 13,713, 243, 301 | 1, 883, 697, 703 | 156,030, 088 | 1,448, 961, 100 | 1 219, 545, 401
Comparative totals:
ec. 31, 1027__.__...__.. 14,011,866,982 | 2,000,864,120 | 155,420,721 | 1,556, 510,011 | 209, 072, 130
Oct. 31, 1920._ 12, 864, 530 718,674,378 | 152,979,026 | 1,212, 360,791 | 352, 850, 336
June 30, 1014. 11,845, 575,888 | 1,507,178,879 | 150,000,000 |o_ oo oooo_.__ 188, 397, 009
Jan.1, 1879 ... .____ 1212, 420, 402 21,602,640 | 100,000,000 | .. ___.._.__ 90, 817, 762
Money outside of the Treasury
Kind of money . %:}grb In circulation Total
Tota reserve banks |  Amount Per amount §
and agents 3 capitat
Gold coin and bullion............{ $934,814,076 | $539, 504,363 | $395,300,713 | $3.32 [ ¢ $4, 141,420, 889
Gold certificates ... 1,412,515,819 | 421,519,060 | 990,995,859 | 8.32 [7 (1,412, 515, 819)
Standard silver dollars. 58, 001, 378 11, 526, 064 46, 475, 374 .39 539, 775
Silver certificates____._.__....______ 474,888, 124 64,553,014 | 410,334,210 | 3.45 | 7 (474,888, 1243
Treasury notes of 1890 ...__...... 1,293,850 | oo 1, 293, 850 .01 7 (1, 293, 860,
Subsidiary silver _..c......._.. 302, 209, 570 10, 895, 647 291, 313,923 2.45 304, 398, 571
Minorcoln. .. 117, 643, 029 2, 029, 887 115, 613, 142 .97 118, 818, 677
United States notes_____..._._____ 342, 727, 962 48,529,449 | 204,108,513 | 2.47 346, 681, 016
Federal reserve notes. . _......_.. 2,275,019,475 | 467, 866,876 | 1,808, 052,500 | 15.18 | 2,277,353, 565
Federal reserve bank notes______. 3, 825, 532 5,377 3,820, 155 .03 3,882,751
National-bank notes_.___._._..... 682, 714, 960 66,954,116 | 615,760,844 | 5.17 698, 782, 129
Total Dec. 31, 1928...._.__._ 6, 8086, 553, 775 | 1, 633, 385, 503 | 4, 073,168,182 | 41.76 8, 431, 089, 373
Comparative totals:
Deec. 31, 1927 6,698, 441,937 | 1, 695, 486, 256 | 5, 002, 955, 681 | 42.52 8, 619, 444, 799
Oct. 31, 1920__ 6, 761,430, 672 | 1,063,216, 060 | 5, 698,214,612 | 53.01 8, 479, 620, 824 .
June 30, 1914 -| 8,458,069,755 | . _____._____ 3,458,059, 755 | 34.92 3,796, 456, 764
Jan. 1, 1870, ¢ covwomunmsmmanne 816,266,721 | ______.___.._. 816, 266, 721 | 18.92 1, 007, 084, 483

1 The amount of money held in trust against gold and silver certificates and Treasury notes of 1890 should
be deducted from this total before combining it with total money outside of the Treasury to arrive at the
stock of money in the United States.

1 This total includes $16,404,494 of notes in process of redemption, $173,759,547 of gold deposited for re-
demption of Federal reserve notes, $10,263,017 deposited for redemption of national-bank notes, $2,430
deposited for retirement of additional circulation (act of May 30, 1908), and $7,529,886 deposited as a reserve
against postal savings deposits.

3 Includes money held by the Cuban agency of the Federal Reserve Bank of Atlanta.

4 Population of continental United States (estimated) Dec. 31, 1928, 119,076,000; Dec. 31, 1927, 117,853,000;
Oct, 31, 1920, 107,491,000; June 30, 1914, 99,027,000; Jan. 1, 1879, 48,231,000,

# Includes Umfed States paper currency in circulation in foreign countries and the amount held by the
Cuban agency of the Federal Reserve Bank of Atlanta.

¢ Does not include gold bullion or foreign coin other than that held by the Treasury, Federal reserve
banks, and Federal reserve agents. Gold held by Federal reserve banks under earmark for foreign account
is excluded, and gold held abroad for Federal reserve banks is included.

7 These amounts are not in¢luded in the total, since the money held in trust against gold and silver cer-
tificates and Treasury notes of 1890 is included under gold coin and bullion and standard silver dollars,
respectively. .

NOTE.—Gold certificates are secured dollar for dollar by gold held in the Treasury for their redemption;
silver certificates are secured dollar for dollar by standard silver dollars held in the Treasury for their re-
demption; United States notes are secured by a gold reserve of $156,039,088 held in the Treasury, This
reserve fund may also be used for the redemption of Treasury notes of 1890, which are also secured dollar
for dollar by standard silver dollars held in the Treasury. _Federal reserve notes are obligations of the
United States and a first lien on all the assets of the issuing Federal reserve bank. Federal reserve notes
are secured by the deposit with Federal reserve agents of a like amount of gold or of gold and such dis-
counted or purchased paper as is eligible under the terms of the Federal reserve act. Federal reserve
banks must maintain a gold reserve of at least 40 per cent, including the gold redemption fund, which must
be deposited with the United Btates Treasurer, against Federal reserve notes in actual circulation. Lawful
money has been deposited with the Treasurer of the United States for retirement of all outstanding Federal
reserve bank notes. National-bank notes are secured by United States bonds except where lawful money
has been deposited with the Treasurer of the United States for their retirement. A 5 per cent fund is also
maintained in law{ul money with the Treasurer of the United States for the redemption of national-bank
notes secured by Government bonds.
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Cash assels and liabilities of the United Stgges minis and assay offices, December 31,
19,

ASSETS
Gold bullion Silver bullion
Institutions
Ounces, fine Value Ounces Value
Coinage mints:
Philadelphia 5,014, 671, 932 sms, 662, 468 85 | 2,024,605, 94 (31, 215, 666. 53-
San Francisco. 21, 524, 749. 320 18 | 1,818, 285.61 |1, 089, 508. 23
Denver.- 5, 502, 371, 051 113, 744, 104 39 | 2,886, 177.87 | 1,785, 767. 30
Assay offices:
New York. 89, 458, 059. 483 | 1,849, 202,211 05 | 2,492,351.00 | 1, 558, 107. 52
15, 297. 314 6, 228, 63 1,823.25 1,004, 43
55. 820 l, 153. 87 793. 15 467. 12"
926. 550 19, 153. 42 473.18 261,15
917. 528 18, 966. 63 846. 19 492, 13
30, 385, 407 628,122. 11 5,003. 20 2,872.43
382. 686 7,910. 71 620, 364,
________________________ 121, 547, 817. 091 | 2, 512, 616, 377. 84 | 9, 231, 040. 08 | 5, 634, 501. 06
Institutions Goldcoin | Silvercoin! |Minorcoin P“g;"c;'“'
Coinage mints: .
Philadelphia. - o occ oo crcccrcacnes $06, 168, 569. 43 [$229, 509, 160. 94 |$385, 119.20 | $1, 004, 550. 00-
San Francisco. ----| 308,743,675.00 | 83, 556,884. 75 | 245, 009. 57 317, 249. 00
D0 1) (- SN 251, 603,990.00 | 51,304,874.70 | 63, 571.04 373, 507. 00
61,667,805, 41 |____________ 493, 773. 00
6,908, 500,01 | .- TTTTT T , 500,773, 0
Seattle. .. _coooooooo. i — 1,383.21
Salt Lake City. 57,00 fomeceme]ea e
Total _ 690, 796, 234. 48 | 432, 948, 676. 02 | 683, 609. 81 | 495, 556, 079. 00
Checkin,
Minor- | credit with | Relm
Institutions coinage United losses on Total
metals TStates recoinage
reasury
Coinage mints
Phlladelphia ................................... $192, 082, 27 [$112, 033. 16 ($56, 688. 20 | $432, 306, 338. 67
, Ban Franeisco.______._____ ... 38, 503,22 | 36,875.67 | 10, 845. 86 , 994, 609. 48
' Denver. . .| 29,835.76 | 52,886.18 | 10,662.60 418, 939, 199. 06
Assay offices:
New York.cucer soossmossmsinas sumemssmsess 14, 624.78
428.73
211,93
292,47
157,73
2,167. 53
Salt Lake City. AT 132.03
Total_ . -| 260,421, 25 | 218,810.21 | 78, 196. 84 | 4, 138, 704, 088. 46
LIABILITIES
Minor-
. Due de-
. coinage Recoin- Expense
Institutions Bullion fund etal age fund olf)%slﬁﬁ;sn funds Revenues Total
fund
Coinage mints:
ghﬂadg'lphin.. $431, 376, 212. 72| $260,000.00{ $625,987.13}_ _______.. $33,017.33| $10,221.49} $432, 306, 338. 67
an Fran-
cisco. 838, 643,713. 29| 70,000.00] 10,845, 86 $31,211.46| 6, 605, 27232, 323. 60( 838, 004, 600. 48
- Denver.. * 418; 756, 466. 70, 000, 00| 100 939,74\ ... 4,819.64 6,972.85 418, 939, 199. 06
Assay offices:
New York....|2 440, 627, 905. 14; 624. 78| --|2, 440, 643, 521. 76
New Orleans.. 7,225, 733. 06| 272.91 83, 7, 226, 161. 80
Carson Clty. - ,610. 195, 72 186. 21‘ 1,822,902
19, 414. 57 88. 20 204. 27| 19, 707. 04
19, 458. 76 130. 12 27. 61| 19, 616. 49
630, 994. 54| 1,970.48| 1, 590. 26\ 634, 555. 28
8,274.93 - 132.03 57. 00! 8, 463. 96
Total....... 4,137, 309, 785. 32| 400, 000. 00| 737, 772. 73| 82, 202. 81| 62, 756. 48! 251,569.12!4, 138, 794. 086. 46

! Includes unclassified cash: Philadelphia, $1,424.54; New York, $805.41; New Orleans, $0.01; Seattle,

$1,393.21; Salt Lake_City, $57.

72716—29——S8



110 ADDENDA

Monetary stock of gold in the United States since 18731

[In thousands of dollars]

Coin in
Coin in |Bullionin| national Total
End of vear Coinin | Bullionin| Federal [ Federal | banks, | Other | .. .=,
oly Treasury | Treasury | reserve | reserve | comp- | coin? )
banks | banks | troller’s Bok
report
55, 519 105, 007
60, 972 115, 655
45, 382 80, 048
41,9012 , 260
76, 662 131, 989
122,137 176, 420
129, 210, 369
95, 700 302, 739
61,481 397,

, 640 485, 257
119, 523 480,
152, 608 520, 019
171, 553 528, 700

75,435 558, 461
187,197 81, 589, 609
182,619 | 123, 650, 072

, 854 97, 649, 753
246, 402 67, 633, 519
228, 220 67, 648,
1086, 634 83, 576 625, 865
156, 662 81, 827 582, 102

73, 624 84,632 501, 430
91, 781 47, 107 538, 703

, 187 29, 444 502, 584
121, 746 54,648 589, 233
152, 488 45,279 837, 795
141,070 | 140,049 831, 900
Bz 408 | 1500 86, 708
417,343 123, 736 1,049, 640
458, 160 159, 971 1, 120, 531
478, 970 200, 437 1,191, 685
647, 26! 49, 187 1,216,822
662, 154 101, 184 1, 287, 568
737,877 158, 543 | 188, 376,007 | 1,458, 3!
788, 162,937 |scumemuonulesonuamuay 203,289 | 467,995 | 1,612,
924,317 | 111,041 209,186 | 411, 1,856,
934, 803 97,347 213,991 2 1,638,
982, 120,796 |- CITIITTIITITIT 227,978 | 378,745 | 1,710,

1,001, 413 183, 089 235,185 | 379,041 | 1,799,
995, 258, 858 240,452 | 385,718 | 1,880,
987,678 303,585 | oo 232,799 | 380, 1, 804,
879, 413 304, 955 60| 1 437,859 | 1,813,

1, 042, 686 648, 785 15, 450 118,418 | 488, 2,312,
008,491 | 1,276,738 18, 028 120,396 | 520,251 | 2,842,
679,303 | 1,687,010 5,605 | 121,168 ,560 | 570, 3,155,
776,909 | 1,772,117 929 930 24,725 | 477,305 | 3,159, 91
540,960 | 1,720,387 | 33,457 918 | 21,238 | 455160 | 2,904,
238,270 | 1,900,619 | 65070 | 147,313 | 20,686 | 453, 2, 025,
264,733 | 2,763,866 | 121,900 70,716 19,360 | 419,726 | 3,660,
300,445 | 2,976,248 | 138,481 81,377 19,054 | 404,211 | 3,928,
334,024 | 3,221,761 98, , 344 18,160 { 301,966 | 4,243,
510,781 | 3,324,705 | 174,012 , 560 19,368 | 380, 4,499,
595,196 | 3,000,766 ; 159,871 | 130, 566 18,212 | 395,814 | 4,399,
505,318 | 3,065,678 | 181,731 | 240,652 | 17,237 | 391,444 | 4,492
626,202 | 2,877,221 | 207, 133 18,997 | 385000 | 4,379,
603,900 | 2,512,617 | 224,736 | 314,768 16,574 | 378,736 | 4, 141, 42

BBERBREEREERIZBURBREEK

(=1

1 Previgus to 1914 figures are unrevised.
1 Includes coin in State and private banks as well as coin in tills and the hands of the public,
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Exzxports of refined silver bullion from the United States since 1900

[From United States tmport and export statistics]

Calendar year KIiLngifleo‘:n Asia All other Total -
1900 $51,870,790 | $5,629, 436 $813,029 |  $58, 314,155
1901 44, 732, 679 4, 507, 540 2,022, 053 51,262, 272
1002 33,775,603 | 7,465,728 | 3,008,006 | 45,150,327
1003 32,800,430 | 1,654,052 | 4,202,030 | 38,665 512
1904 30,314,272 | 4,627,162 1,826,785 | 45,768 219
1005 680,100 | 6,244, 1,898, 480 50, 622, 980
1006, 034,090 | 4,210,717 1,325, 087 49, 570, 704
1907 42,602,760 | 3,003, 3! 5,708 577 | 51,404, 671
1008 0,030, 5811 5206406 | 51048 978
1909 44,093, 497 7,963,217 | 4,046,630 | 56, 108, 353
1910 45, 270,823 7,495,997 | 8,434,677 56, 201, 407
1911 51,143,245 | 9,370,356 | 4,010,825 84, 533, 426
1912 51,388,352 | 11,413,021 7,959,870 | 70,761, 243
1013 J| 41,200,073 | 12, 606,925 7,813,558 | 61,809, 556
1914 35,421,165 | 6,142,000 | 7,626,125 [ 49,189, 380
1915 . 564, 5 8,361,602 | 2,971,471 49, 897, 689
1916 52,210,988 | 12,019,899 2,742,312 | 66,973, 109
1017 27,000,143 | 50,023,842 | 2,656,203 | 70, 770, 188
1018 31,322,700 | 202,503,389 | 8,601,568 | 242,427,666
1919 14,440,703 | 181,671,933 | 14,086,084 | 210,178, 720
1920 4,002,478 | 83,438,040 | 5,970,531 94, 311, 040
1921 11,843,103 916, 641 2,042,081 | 44,702,725
1022 , 682,662 | 45,097, 143 1,001,128 | 56,780,933
1023 315,203 | 62, 068, 275 681,762 | 69,063, 330
1924 23,418,769 | 79,503,505 | 2,064,232 | 105,078, 506
1925 8,371,476 | 79,704, 10,962,086 | 99,127, 585
1926 ,709,262 | 80,853,036 | 7,605,206 | 92, 257, 564
1927 , 847 54, 748, 487 2,699,776 50, 848, 110
1928 2 , 082, 4,036,456 | 84,672,728
Total 876, 463, 867 1, 148,415,676 | 130,704,812 | 2, 155, 584, 356
Ezports of silver from London to India, China, and the Straits since 1881
[From replies to interrogatories)
Calendar year India China Stralts Total
1881 $12, 375,612 $3, 808, $3, 577,729 $19, 852, 201
1882 18, 604, 045 1,684,318 | 7,354,255 27, 543, 518
1883 18,040,140 ( 4,212,574 | 11,180, 631 33,442,
1884 26,073,000 | 5,018,714 8,136,007 | 39,228,720
1885 30,013,667 | 3,160,315 [ 3,108,146 | 37,182,128
1886 21, 169, 591 1,789, 425 2,802, 064 25,821, 080
1887 19, 798, 328 , 427,179 768, 23,992, 453
1888 21,162,136 | 1,153,002 | 3,219,321 25, 534, 439
1889 28,392,786 | 2,731,861 8,181, 141 39, 305, 788
1890 35,673, 177 284,498 | 4,441,1 41, 398, 872
1891 21,717,992 | 1,177,620 | 10,754, 33, 650, 412
1802 , 180, 719, 18,622,825 | 54,523, 300
1803 34,319,877 | 11,635,650 | 7,847,205 | 53,802,822
L S 24,301,361 | 13,279,564 | 6,002,565 | 43,673,480
1895 17,638,610 [ 8,042,003 | 3,668,772 | 29,349,385
1896, 23,874,042 | 3,602,597 | 4,025,257 | 31,502,796
1897 28, 250, 305 2,721, 522 3, 597, 331 34, 560, 158
1898 20,984,625 | 3,721,656 1,971,443 26, 677, 724
1899 25,507,912 | 6,929,117 1,306,223 | 33,923, 252
1900 37,016,065 | 11,252,496 | 3,922,477 | 53,001,038
1901 36,087,305 | 4,101,764 | 3,150,630 | 44,230,780
1902, 30, 987, 991, 793 5,363, 710 37, 342, 698
1903 36,125,636 | 1,508,907 | 3,000,674 | 41,634,217
1904 46,366,153 | . 2,495,502 385,758 | 49,247,413
1905 36,754,830 | 4,315,841 186,382 | 41,257,063
1908 : 73,007,060 | 2, 006, 002 8,518 | 76,101,578
1907 51,935,064 | 2,420,354 | 3,448,645 | 57,804, 063
1008 45,133,819 3,608,023 802, 413 49, 544, 255
1000 32,477,074 | 9, 538,340 557,701 |  42)573,115
1910. 35, 080, 872 7,100,223 4,380 42, 195,
1911 43,131,303 | 5,208,615 48,339, 018
1912 58,181,441 | 9,329,080 67, 510, 521
1913 47,798,897 | 3,674,207 9,208 | 51,477,300
1914 ) 554,123 243, 325 1,216 | 27,708 664
1015 18, 454, 444 24,332 32,435 | 18 511,211
1016-1018 1
1019 1,546,832 | 2,766, 240 4,313,072
1020 18, 662, 24,727, 149 43,389, 515
1921 30,756,772 | 16,789, 537 47, 546, 300
1922 34,480,053 | 16,457,043 50, 937, 006
1023 42,617,483 | 10,115,264 52,732, 747
1924 21,651,852 | 1,791,582 138,744 | 23,582,178
1935 24,391,638 | 3,045,180 3,261 | 28,340,088
1926, 37,277, 181 1,736, 732 1,328,776 40, 339, 689
1927 23, 430, 762 694,776 10, 804 24, 136, 342
1928 19, 756, 973 1,126, 289 963,718 | 21,846,980

1 No information avaflable.
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Gold and stlver coin and bullion imported into and exported from British India since
1873-74 (British standard ounces)

[From Financial and Commereial Statisties of British India]

Gold Silver
Fiscal yem:; 1euded Mar. Not Nt
— @ ®
Imported | Exported imports Imported Exported imports
Ounces Qunces Ounces Ounces
8, 747,151
A 16, 269,
5,451, 074
13, 916, 146
) 581, 104
3, 642, 358
18, 852, 031
. 26, 2186, 055
..... 22, 448, 221
25, 303, 863
40, 677,913
.- el . 25,078, 814
569, 684 41, 646 28, 038 , 877, 141 5,994, 542 32, 782, 509
512, 287 50, 710 461, 877 87,844, 685 5, 408, 636 32, 436, 029
), 232 76,848 773,384 43, 940, 659 5, 208, 885 38, 643,774
1,175,875 161,646 | 1,014,220 56, 180, 870 4, 861, 785 51, 529, 085
, 102 285, 464 423, 28,177, 580 5,829, 142 348,
2, 442 728,925 | —454,483 54, 180, 144 8, 656, 632 45, 523, 512
474, 635 378, 399 96,236 | 60, 328, 206 5,999, 323 54,328,973
236, 873 926,843 | —689,970 | 32,633, 069 5, 508, 047 27, 040,
695, 055 372, 432 322,623 34, 082, 810 7,064,731 27,018, 079
657 347, 37,620,322 | 11,591,234 929, 088
1,129, 149 397, 114 732,035 | 68,535,612 | 24,250,995 44, %84, 617
1,432, 461 410,461 | 1,022, 49, 226, 780 26, 081, 3556 23, 165, 425
1,914, 037 353, 1, 560, 812 50, 663, 542 32, 017, 200 18, 646, 282
1,987,738 | 1,881, 060 106, 7 64, 746, 549 18, 311, 385 49, 435, 164
1,372,240 | 1,007,743 4, 66,726,972 | 27,721,780 39, 005, 192.
2, 187,384 ,768 | 1,416, 618 75, 569, 185 32, 876 274,
8,330,466 | 1,764,229 5 566, 104, 324, 765 25, 142, 629 79, 182, 136
3,606, 017 02 | 1,516,992 118, 908 23,769, 313 74, 349, 506
2,396,420 | 2,461,802 —85, 4 88, 853, 079 , 314 84,317, 765
3,019, 161 010 | 2,377,151 | 125,878, 7,679, 151 118, 168, 857
3, 380, 405 ), 2,781,340 | 106, 358, 274 8, 442, 915 , 915,
1,334,107 708, 769 625, 338 85, 048, 761 11, 308, 630 73,740,131
4, 095, 042 , 906 | 3, 505, 136 75, 801, 746 14, 486, 993 1, 014, 7562
4,527,061 683, 630 , 422 69, 272, 319 14,396, 030 54, 876, 280
6,871,312 , 288 5 026 70, 378, 747 38, 149, 647 32, 229, 100
6,813,489 | 1,251,418 o7l . 190, 16, 112, 785 91, 077, 642
4, 593, 163 , 726 | 3,749,437 , 834, , 727, 1,107, 351
1, 705, 088 527,105 | 1,177,983 64, 160, 128 8,.394, 005 55, 766, 123
832,772 | 1,093,919 | —261,147 , 833, 279 6, 900, 906 32,932, 378
2, 282,923 17,523 | 2,265,400 | 116,959,115 24, 765, 309 92, 193, 806
4,903, 243 696,174 | 4,207,060 88, 814, 458 14, 282, 960 74, 531, 408
389, 906 , 345,645 | —055,640 | 241,747,804 4,719, 187 237,028, 617
7,829,436 | 2,222,730 | 5,606,706 | 101,051, 961 4, 110, 179 96, 941, 682
3,727,589 | 2,907,032 820, 557 43, 221, 213 20, 981, 767 239,
1,708,936 | 2,049,202 | —250, 356 73, 838, 216 9, 703, 900 64, 134, 316
5,877, 753 19,455 | 5,858, 298 96, 500, 14! 10, 443, 006 88, 057, 143
4,320,248 9,802 | 4,310,356 | 107,836, 14, 578, 488 93, 258, 057
12,024,013 58,792 | 11,965,221 | 122,329,383 | 19,975,224 | 102,354,159
6, 201, 515 65,034 | 6,135 581 | 108, 346, 651 14, 982, 897 93, 363, 764
3, 403, 008 17, 477 3, 385, 520 134, 008, 039 9, 763; 694 124, 242, 345
3, 188, 026 6,267 | 3,181,759 | 107,651,689 14, 829, 876 92, 821, 813

Norte.—The quantities in the column “Net imports’’ for both gold and silver for the years 1873~-74 to
1886-87 are estimated only, deducted from the declared values of the trade for those years by the following
process: : )

For gold, the rupee value of the monthly net imports was converted into sterling at the average rate
of exchange in each month, and this sterling value was then divided by the English mint price of gold
(£3 17s. 10¥4d.). For silver the averﬁe price of 107 rupees per 100 tolas, or 285.33 rupees per 100 ounces,
was taken as the basis of the value of the annusl imports.

United States gold coin in Canadian reserves on December 31, 1928 . .

' United States
Location gold-coin -
holdings

In treasury of Dominion of Canada. . $31, )18, 970
In charter banks (10 in number) e i 53, 241, 662

Total in Canadian reserves |~ 84,200,632
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United Siates gold coin held in Canadian reserves, since 1885

nc 1 8
In chartered bank:
In Govern-
Year ended— ment treasury | yum. Total
Yer Value
[ ]
June 30—
1 — $1, 918, 270 5‘) (O] 1)
2,482,773 D] [0 1)
Nn | O @ A
2,799,338 | (1) 0] 0]
2,874,158 | (1) 0] 0t
3, 648, 036 9 1) 0]
4,237,349 g‘) 2‘) D]
6,043,473 | () 0] 1)
6,883,335 | (1) ) )
8,054,454 | (1) ) 1
8,219,631 (0] 1) §l)
10,338,447 | (1) 1) )
9,837, 483 1 5’) 5‘)
11, 487, 197 g‘) (O] (O]
11, 086, 273 (0] () 1)
13,001,465 | () 10} 0]
17, 260, 375 ) 0] (1)
, 554, 485 34 | $10,875,800 | $34, 430,384
20, 493, 208 34717711, 320,328 |40, 814, 821
31, 040, 149 33| 12836881 | 43,877,030
33,620,889 | () 12,244,213 | 45,774,102
54,809,076 31| 15679,259| 70,588 335
62 988, 474 2| 17,364,362 | 80,352,836
68, 261, 279 28| 21,472,620 | 89,733,899
93, 507, 764 23| 21,330,458 | 114,838,222
98, 648, 736 2| 19,210,377 | 117,859,063
197,91 438 |1 @ )
85, 516, 505 107] 42,206,553 | 127,813,148
86, 034, 920 22| sq27,872| 130,308,792
77,899, 405 2 1,230 | 130, 470, 734
75, 785, 665 19| 49,861,330 | 125, 846, 995
60, 988, 110 18| 59,800,050 | 120,797,160
35, 806, 485 18,| 53,680,819 | 89,577,304
, %08, 17| 47,856,405 | 83,755,710
67,941, 550 16| 58,337,081 | 126,278, 412
41,090, 395 14| 36,861,017 | 77,051,631
1924 37,173,105 13| 36,734,226 | 73,907,331
1925 67, 135, 310 10| 47,937,165 | 115,072 475
1926, Il 12 11| 38,015,708 | 111,343 543
1927 51,179, 390 11| 53,405,253 | 104,674, 643
1928 31,018,970 10| 53,241,662 | 84,260,632
1 Not available, % Held by the Receiver General of the Dominion of Canada.

THE COURSE OF GOLD AND SILVER

The following review of the London market during the calendar
year 1928 is from the annual circular issued by Messrs. Sharps &
Wilkins, bullion brokers, of London, England:

GOLD

In reviewing the market during 1928, the various movements of gold which
have directly affected the reserves of the metal held by our central institution
against the issue of notes are naturally of chief general interest. The persist-
ence of the practice of not disclosing in the published daily statements either
the source from which bar gold is received by the Bank of England, or the desti-
pation of amounts withdrawn from that quarter, together with the frequent
appearance in the open market throughout the year of ‘‘unknown buyers,”
have rendered. it extremely difficult to follow correctly the origin of the various
movements which have taken place. It was known that several of the Euro-
pean central banks were anxious to take any opportunity which might occur to
increase their stocks of gold and a good deal of speculation has arisen from time
to time as to the direcfion from which certain purchases have emanated. In
addition, the practice sometimes employed of merely ‘‘earmarking’ gold and
retaining it in this country, often for considerable periods, has not helped to
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make the position any less obscure. The ultimate destination of such purchases
may be revealed by the board of trade returns, or, the temporary measure which
prompted the purchase having ceased to operate, the gold may be merely “re-
leased,” and automatically find its way back into the country’s reserves, or
actually offered for sale in the open market, which on certain occasions has re-
sulted in the appearance of an ‘““unknown seller’’ as well as buyer. The decision
of the central instifgition to discontinue furnishing any details as to the origin
of the movements of sovereigns in future will certainly not ten? lessen the dif-
ficulties which already exist in following correctly the movements-of gold.

For the purpose of reviewing the gold market, the past year can be divided
into the following periods: (1) January to the middie of September and (2) from
thence to the close of the year.

During the whole of the first period there was a steady accretion to the reserves
of the central institution, the position being entirely reversed during the second
period, when heavy withdrawals of the metal on both continental and Ameri-
can account completely nullified the advantage previously gained.

(1) January to the middle of September.—At the end of 1927 the published
daily statements showed that the reserves of gold had been depleted to the ex-
tent of £6,539,000 since the return to a gold standard became effective in April,
1925, as the result of the various operations which had taken place during that
period. From the commencement of 1928 there was a steady improvement in
the position, and by the end of April the above efflux had entirely disappeared.
The following four and one-half months witnessed a more or less continuous expan-
sion in the country’s reserves, and by the 13th of June the weekly returns of the
central institution showed a reserve of gold against notes of £165,712,560, which
represented the highest figure previously recorded. From this point the process of
accumulation continued and on the 12th of September a further record was es-
tablished with the reserves standing at £173,907,475, showing a net influx of
£20,001,160 since April, 1925. When compared with the daily statements
issued, the weekly returns of the central institution show an excess of approxi-
mately £6,000,000, which is probably explained by the amount of coins returned
from circulation which are not reported in the bulletins dealing with the daily
movements of the metal. This item is of interest as showing that large quanti-
ties of gold coins are still being hoarded in the country.

Although purchases of gold in the open market were constantly being effected
for destinations which are not disclosed, the amounts actually withdrawn from
the Bank of England only amounted to approximately £1,000,000 in the first
six months of the year, and only slightly exceeded £5,000,000 during the whole
of the above period under review. In spite of continuous competition from out-
side sources, the central institution succeeded in securing about 50 per cent of the
total of bar gold received from South and West Africa up to 17th of July, but from
this point to the end of the year no further purchases were made from this source.

The following were the chief additional supplies received during this period,
the figures given being merely approximate:

Russia, £3,500,000; United States of America, £6,500,000; Australia, £1,000,-
000 (sovereigns); Canada, £979,000 (sovereigns); South Africa, £6,000,000
(sovereigns); as well as £1,000,000 bar gold of undisclosed origin and the re-
lease of a similar amount of sovereigns which had been ‘““set aside’” at the end
of 1927 for account of Switzerland.

The receipts from Russia consisted of approximately £1,000,000 in January
and of further similar amounts in April and July. During the latter month a
touch of romance was imparted to the otherwise prosaic movements of gold
which were taking place at that time, when a shipment of £1,000,000 from
Russia to New York was refused by the United States Treasury Department.
At the same time the Bank of France laid claim to the gold, with the result that
a reshipment was arranged to Germany. In order to obviate the possibility of
any further legal complications taking place, the gold was actually transhipped
at sea off Falmouth from 8. 8. Dresden to S. 8. Rether, an undertaking of a some-
what risky nature, one would imagine, with so valuable a cargo, and taken
straight to its destination.

In spite of the strength of the sterling rate on New York, during the latter
part of May and throughout the following month, it was doubted whether the
shipments of gold from this quarter, amounting to approximately £6,500,000,
could have shown a profitable return when calculated on a purely exchange basis,
and it was more or less generally thought that these transactions were of a special
nature, possibly carried out with the intentions of producing an expansion of
credit by increasing the landing power of the clearing banks of London. The
receipt of £3,000,000 in one line by the Bank of England on the 7th of June, re-
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presenting the arrival from New York per 8. 8. Aquilania, constituted the larg-
est movement of gold on any one day since April, 1925.

The receipt of £1,000,000 (sovereigns) from Australia took place in the early
part of September. Before the war it was no uncommon thing for shipments of
sovereigns to be made to London from that quarter, but this practice has been
discontinued in recent years, so that the above represents the first important
receipt for some time.

Of the receipt from Canada of £979,000 (sovereigns), £750,000 arrived in
Janauary and the balance in June.

The receipt of £6,000,000 (sovereigns) from South Africa, the greater part
of which arrived in London during July, August, and September, was rendered
possible by the cessation of the heavy withdrawals from that quarter to the
Argentine and Brazil, which had taken place earlier in the year. These sover-
eigns were paid straight into the Bank of England, and not only acted as an im-
portant counter to the withdrawals of gold on continental account, which .com-
menced to be made at that time, but represented practically the only important
source of accretion to the reserves.

The purchase by the Bank of England in June of approximately £1,000,000
gold from an unknown source, was generally believed to be merely the resale of
an amount previously purchased for an undisclosed destination and retained
in this country as a temporary measure. .

The only exporte of gold from this country of any importance during this
period, other than the usual weekly shipments to India and the Continent, con-
sisted of approximately £18,500,000 to France and £3,500,000 to Germany,
£1,700,000 to Switzerland, £1,000,000 to the Netherlands and £715,000 to Ru-
mania. Almost the entire amount exported to France took place during Feb-
ruary and March, and coincided with heavy withdrawals of the metal from
America for the same destination, and were probably prompted by the desire
on the part of the Bank of France to concentrate her holdings of gold in foreign
countries, in view of the possibility of the stabilization of the franc becoming
effective in the near future. Although it was suspected that certain purchases
had taken place in the open market for this quarter during the early part of the
year, the amounts exported from London were largely withdrawn from the stocks
of gold held here by the Bank of France, and consequently did not produce any
direct effect upon the reserves of our central institution.

The shipments to Germany began in the latter half of July, and while pur-
chases for this quarter were effected in the open market, rather more than half
%w l;mgunt exported at that time was actually withdrawn from the Bank of

ngland.

he shipment of £715,000 gold to Rumania was not the result of purchasing
gold in London, but merely the return of a similar amount sent to London last
year for reminting purposes.

(2) Middle of September to 318t of December.—As a result of movements adverse
to sterling in certain foreign exchanges, the second period of the year was char-
acterized by heavy withdrawals of gold from London, and not only was there
keen outside competition for all supplies available in the open market, but large
purchases were also made from the Bank of England, which became especially
pronounced with the approach of the end of the year. In addition to the cus-
tomary autumnal flow of gold to America, certain European central institutions
availed themselves of the opportunity of inereasing their stocks of gold, with the
result that in six weeks the reserves of this country had been reduced by some
£10,000,000 and, by the end of the year, not only had the entire advantage
faingd during the first nine months been completely wiped out, but an actual
oss incurred on the year of £1,321,956. The position as shown by the published
dta:l}(’i stgtements represents a net eflux of £7,860,956 since the return to a gold
standard.

During the whole of this period under review the only appreciable receipt
of gold by our central institution consisted of £2,000,000 in sovereigns from
Spain, which was shipped to London, as an attempt to check the adverse trend in
the peseta. These sovereigns formed part of the accumulation created during
the last two years by the insistence of the Spanish authorities that all customs
duties should be paid on a gold basis, and in the event of certain movements in
exchange, importers found it more profitable to settle their commitments by
shipping sovereigns.

ith regard to the important exports of gold at this time, the shipments to
America of about £6,500,000 almost exactly corresponded to the amounte
received from that quarter earlier in the year and were only slightly in excess of
the exports during the previous year.
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The demand for Germany which ¢ommenced in July as the result of short and
long term borrowing and the resales of foreign currency by the Reichsbank con-
tinued, with slight temporary checks, throughout the greater part of the remainder
-of the year, and approximately £16,500,000 was either secured in the open
-market or withdrawn from the Bank of England for this quarter during the period
under review. This amount, together with the £3,500,000 previously referred
to, constitutes a total export of about £20,000,000 for the year, exclusive of the
asual trade requirements.

In addition to the purchases of gold in London £1,000,000 was secured by
the Reichsbank from Russia. :

Purchases of gold for destinations undisclosed at the time continued to be
made in the open market and were believed to be chiefly for the following ac-
-counts: Austrian Central Bank, National Bank of Belgium, Bank of Poland,
Hungarian National Bank, Swedish Riksbank.

Toward the end of the year France joined in what might almost be termed
‘the gold scramble in London, and succeeded in securing the bulk of the last
‘three shipments from South Africa before actual arrival in this country. These
‘transactions in ‘‘forward gold” are in direct opposition to the customary prac-
“tice of only dealing with the weekly imports from the Cape in the open market
-on arrival. In view of the fact that France has been ‘‘earmarking’ gold in
New York for some time, it seems difficult to understand why she should turn
her attention to London, whence the heavy withdrawals of the metal had already
:made important inroads into the reserves of our central institution.

The only other two items of any special interest are the shipment of £1,000,000
(sovereigns) to Canada and the ‘“earmarking” on the 27th of December of a
:similar amount for an undisclosed account. It was thought that this purchase,
coinciding with the demand from France, might also be for this quarter, but it
:seems quite probable that the Swiss National Bank was merely repeating a
similar transaction carried through at the end of 1927.

The practice of ‘“setting aside’ and ‘‘releasing’ sovereigns on account of the
-South African Reserve Bank has continued from time to time during the past

ear.
= The arrivals of refined and unrefined gold from South and West Africa have
amounted to £24,861,983, which represents a reduction on the previous year
of £971,148, for which the shipments to the Argentine and Brazil during the
early part of the year are no doubt responsible.
* * * * * * *

Shipments of gold bullion and gold coin from South Africa to India during
1928 are: Gold bullion, £4,294,527; gold coin, £5,439,500. Compared with
1927 the above figures show increases of £354,827 in bullion and £2,111,000 in
-coin.

During the first half of the year the selling price for bar gold for shipment
from Durban direct varied between 84s. 7%d. and 84s. 10%d. per ounce fine,
due to the possibility of competition from New York in consequence of the
movements in the sterling rate which took place during that period.

Sovereigns have been dealt in at one-fourth to one-eighth per cent discount
throughout the year.

In addition, the following shipments of gold coin took place from South Africa:
To Singapore, £420,100; to Colombo, £552,000; to Buenos Aires, £1,600,000; to
Rio de Janeiro, £3,224,700; to Java, £391,620; to Port Sudan, £50,000.

The above figures show an increase of £4,571,830 when compared with simi-
lar shipments durin% 1927.

From the above figures it will be seen that during 1928 India has absorbed
£9,734,027 gold from South Africa and £2,192,929 from this country, making a
total of £11,926,956, which represents an increase of approximately £2,000,000
when compared with 1927,

SILVER

In a market possessing far less points of interest than in recent years, the out-
standing feature is undoubtedly to be found in the remarkable resistance to the
weight of production shown throughout the period under review, for which the
almost insatiable power of absorption of the metal on the part of China has been
primarily responsible. In our report on the market in 1927 we expressed the
opinion that there would be little difficulty in disposing of the world’s production
of silver at about the level then ruling, which has been justiﬁed by subsequent
events, the average price for 1928 standing at about 3id. higher than that for
the previous year.
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The demonstration of silver coins by the Indian and Continental Govern-
ments has continued to an increased extent, which, together with about 6,000,000
ounces of surplus silver disposed of by the British mint, has added approxi-
mately 40,000,000 ounces to the available supplies when compared with 1927.
In view of the improvement in the price of silver and the rise in the value of cer-
tain metals of which silver is a by-product, there seems no particular reason to
suppose that the actual world’s production has shown any decrease during the
past year; and with the additional supplies of demonetized coin it is estimated
that the entire supplies available from all sources have amounted to approxi-
mately 300,000,000 ounces.

With the exception of the purchase of some 6,000,000 ounces for Poland, no
important coinage orders have been undertaken during the year. In addition,
certain other demands for silver such as the Manufacture of Maria Theresa dol-
lars by the Vienna Mint for export to Arabia and the Persian Gulf, which in
1927 played their part to a varying extent in the absorption of the available
supplies, have, for various reasons, ceased to operate during this year. .

Producers have therefore been dependent upon the Eastern markets as the
chief outlet for their silver, and as the consumption of the metal by India from
all sources has not shown any material alteration during the past year, it has been
left to China to absorb over 130,000,000 ounces, which represents approximately
45 per cent of the entire available supplies.

During the year under review the variations in the cash price have been be-
tween 261{¢d. per ounce standard and 28%4d. per ounce standard, the former
being quoted on the 19th, 24th, and 26th of January, 6th of February and 17th
of September, and the latter on the 24th of May, although actually the lowest
quotation registered was 251%{¢d. per ounce standard, the rate for forward deliv-
ery on the 19th, 24th, and 26th of January and 1st of February. The range in
the cash price has therefore been 2!34¢d. per ounce standard, as against 3%d.
per ounce standard in 1927, and it is interesting to note that for slightly more
than eight months rates have ruled between 26}sd. per ounce standard and 27d.
per ounce standard; in fact, the unusually protracted periods during which the
price remained settled at a certain level form one of the characteristics of the
past year.

At the end of 1927 the quotations were 26%4d. per ounce standard and 267{ed.
per ounce standard for cash and forward deliveries, respectively. After a slight
temporary improvement to 2611{¢d. per ounce standard, due chiefly to a demand
from Calcutta, the price relapsed to the level of about 2614d. per ounce standard,
at which it stood until toward the end of April. Throughout the whole of this
%eriod the market remained extremely quiet with no special feature to report.

rom this point rather more activity was shown and a gradual improvement
took place to 2613{sd. per ounce standard, the quotation on the 80th of April.
With slight checks the upward movement continued until 287¢d. per ounce
standard was reached on the 24th of May. This proved to be the highest price,
not only of the year, but also since August, 1926. This sudden change in the
existing condition of the market was due partly to a recrudescence of militarist
activity in China, and partly to certain unfavorable developments in the Chinese-
Japanese political situation. As the result, and in anticipation of, the possibil-
ity of the position becoming still more aggravated, Chinese merchants were in-
duced to withdraw funds invested in Japan and large purchases of silver were
effected by the Japanese banks to deal with the discrediting of notes as the
result of the anti-Japanese boycott. Further, heavy sales by Chinese specu-
lators caused a substantial fall in the yen rate.

The chaenge in the situation produced at first a good demand from India
which was stimulated by the creation of a corner in Bombay for the May settle-
ment, but later improvements in price were entirely due to buying for forward
delivery by China; India and America, which had previously been influenced by
the strength of China to make large forward purchases, availed themselves of
the higher prices ruling to make forward sales.

Advantage was taken by the Indian Government of the improved condition
of the market at the end of April to realize further amounts of their holding of
surplus rupees, and the fact that no weakening effect was produced by these
sales is evidence of the strength of the market at that time and the predominat-
ing influence of the Chinese situation upon speculators. It has been more or
less generally felt that the probability of further sales of silver by the Indian
Government constituted one of the chief points of weakness in the future of silver,
and there is no doubt that this probability has very greatly influenced the
Indian markets for a long time and has been a check to that speculative element
which has always characterized the Bombay and Calcutta markets in past

s
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years. It is interesting to note that an improvement in price of approximately
2d. followed the announcement of the resumption of sales from this quarter,
showing that China, far from being deterred by this fresh source of supply, was
perfectly ready to continue the absorption of this additional amount. Ship-
ments of rupees began to be made to London from both Bombay and Calcutta,
about 6,000,000 ounces being exported in May, and further amounts in the
following months to a total of about 22,000,000 ounces. In addition, 3,500,000
ounces were shipped direct to China.

As the result of the relaxation of the political tension already referred to and
the cessation of hostilities in China, the demand from that quarter, which had
been so pronounced recently, ceased, and with speculators in Shanghai coverin
up their oversold position in sterling, the bull position which had been createg
in London began to be reduced, with the result that a reaction took place from
the higher level previously reached. After some comparatively violent fluctua-
tions due chiefly to bears taking advantage of any fall in rates to cover their
sales-and any upward movement inducing fresh realizations by the bulls, the rate
setfled at the level of about 27%d. per ounce standard, at which it remained
until toward the end of August.

The lower rates quoted induced an improved and more consistent demand
from both India and China, but this was largely offset by important sales of
silver on Continental account which commenced to be made at the beginning
of July. As the result of certain proposals embodied in the general plan for the
stabilization of the franc, which took place in June, the existing silver coins
became demonetized, with the results that the French peasants all over the
country rushed to avail themselves of the offer made by the Bank of France,
to exchange one old 5-franc piece for 10 new franc notes. The hoarding propen-
gity of the French nation as a whole has long been realized, and it is not surpris-
ing that enormous quantities of coins were exchanged in this manner. Some of
these coins dated back even so far as the period of Louis XVIII. The result
was that provincial branches of the treasury experienced great difficulty in
coping with the situation thus created. In addition, large numbers of 5-franc
pieces augmented by those of smaller denominations which were not accepted
by the Bank of France were realized for their intrinsic value and found their way
into the melting pots of the French refining houses. The bulk of the resultant
fine silver was disposed of on the London market and created an important
source of supply of metal throughout the remainder of the year. On the basis
of the London price of 27%id. per ounce standard, ruling at the commencement
of these operations, the intrinsic value of a 5-franc piece after deduction of the
necessary expenses of refining and transport, represented an advantage of roughly
?, peé' cent, when compared with the exchange into notes on the basis referred

o above.

Owing to the vast quantities of coins received by the refineries in Paris, it was
found necesssary to invoke the aid of refining houses in both Germany and London
to deal with the position, with the result that part of the 15,000,000 ounces
imported into London and of the 1,700,000 ounces into Germany was actually
in coin form. In addition, certain lots of these coins found their way into other
countries even as far afield as Persia.

At the end of August a further period of weakness set in and by the middle of
September the lowest price of the year, 26}{¢d. per ounce standard, was again
quoted. In spite of important shipments of silver to both India and China
and the more or less continuous purchasing of forward silver by the latter during
this period, there was a tendency on the part of India to make bear sales, with
the result that it was impossible to absorb the supplies from the Continent and
elsewhere except at reduced rates. The lower level reached induced bear covering
and stimulated the demand from India for shipment and with China continuing
to buy, a recovery in price took place to 27d. per ounce standard in the early
part of October, the rate settling at slightly below this level throughout the
remainder of the month and November, to be followed in December by a further
setback to the level of 26}4d. per ounce standard, at which it remained until the
end of this year.

The flood of silver from the Continent produced a big increase in the London
stocks which continued heavy throughout this period in spite of important
shipments to the East, with the result that the cash quotation was quoted almost
continuously at a discount. The demand from India for shipment constituted
the chief support, as although China was a consistent buyer in America, dealings
both ways took place in London. Resales of silver previously purchased on
account of Indo-China were effected at this time and were largely responsible for
the further setback in price which occurred during the last month of the year.
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Previously, in the early part of December, the purchase of slightly over 6,000,000
ounces referred to was effected by the Polish Government. The greater part of
this silver was secured from demonetized coins in Belgium and the balance from
stocks in this country.

Although America, as a producing country, has sold silver on the London
market during the year, some of the principal New York dealers, encouraged by
the substantial sales to London from continental sources, have from time to
time made very important purchases here for forward delivery. Most of these
transactions were in the nature of a hedge against operations in yen or in con-
sequence of the continued China buying, and the greater part of these purchases,
when contracts fell due, was shipped to Shanghai.

Stocks of silver in Shanghai at the end of December, 1928, amounted to
62,000,000 taels of sycee, 102,000,000 dollars and 5,740 bars of silver, as com-
pared with 48,500,000 taels of sycee, 80,800,000 dollars, and 1,460 bars of silver
at the end of 1927.

It is understood that the French Government has decided to issue in the course
of the present year one hundred million 10-franc silver pieces, but that sufficient
silver is held by the Bank of France to meet the requirements of the mint.

During the year the cash price has ruled at a premium over that for forward
delivery on 136 days and at a discount on 130 days. The highest premium was
34d. per ounce standard, quoted in the early part of June, and the largest discount
31ed. per ounce standard on certain occasions in August, September, and Decem-
ber. From the middle of August to the close of the year, with the exception of
two days, a discount in the cash quotation has ruled throughout.

An important factor which must not be overlooked is the inereasing demand
for silver for industrial purposes. This, without doubt, is due to the enormous
expansion of the film industry all over the world. The consumption in 1928 in
the United States and Canada alone amounted to 33,000,000 ounces, of which
the films accounted for one-third.

The trend of silver during 1929 presents a more than usually difficult problem.
Sales of surplus rupees will no doubt continue, but the amount, we think, will
depend on circumstances, as we take it for granted that the Indian Government
will not force sales on an unwilling market. Offerings from the Continent are
not expected to equal those of last year. With a more settled position in China,
business should be stimulated there, but a peaceful China has many needs
beyond silver and the imports of the metal may not reach the figures of 1928.
This is the crucial point. If China’s power of absorption in 1929 approaches
that of last year, silver should be maintained at, or slightly above, present rates.
We are inclined to think the demand from China will slacken, but while we
hesitate to predict any rise of importance, we do not expect the average of 1929
to fall much below 26d.

* * * * * * *

(Note.—British import and export figures may be found elsewhere in this
volume.)

Price of stlver in London and in New York, calendar year 1928

United States

London price per ounce, 925 equivalent, per | Average

\ thousamﬁhs fine Average | fine ounce, of |monthly
monthly |  London price— New
Month exchange, York

New Rﬂce of
York on ; At cur- At par ne bar
London |{rent rate | $4.8665 | silver per

of ex- to the ounce
change | pound

Highest | Lowest | Average

$0.57785 | $0.57669 | $0. 57450

. 57522 . 57424 . 57328
. 87875 .B7715 . 57857
58076 . 57802 . 57707
60799 . 60612 . 60611
. 60193 . 60332

59710 . 50746 . §9525
59239 . 59436 59191
57758 . 57948 57849
58382 58586 58398
58339 58548 58266
57592 57760 57647

AVErage . ceecececcncccmcce|recnaceamc|aecccruaa 26. 7404 4. 8661 . 58620 . 58627 . 58488
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Pyice of silver in London and in New York, fiscal year 1928-29

United States
London price per ounce, 925 equivalent, per | Average
thousandths fine Average fine ounce, of | monthly
3 monthly | London price— New
Month exchange, York
Now price of
{gﬂa on Attcm;- $A4t 8%31‘ ﬁno bar
ndon | rent rate 8665 |silver per
Highest | Lowest | Average ofex- | tothe | ounce
change | pound
1928 Pence Pence Pence
July. 2744 27Mie | 27.2550 | $4.8636 | $0.50710 | $0, 50746 | $0. 59525
August 274e 261146] 27.0062 4,8535 . 59239 . 59436 . 59191
September___.._ ... ... 2814e 2614a | 26.4349 4. 8505 . 577568 . 57948 . 57849
ctober. . o 7 2646 | 26.7260 4, 8405 . 58382 . .
November. 261346 26%e | 26.7083 4, 8491 . 58330 . 58548 . 58266
December. .. .o ceeorceaann 26%4s 26346 | 26.3490 4,854 . 57592 . 57760 . 57647
1920
JanUAPY s s e aane: sinag 267 26 26. 2524 4, 8499 . 57352 . 57548 . 57329
February.. ..., 26546 2554 25. 9062 4. 8521 3 2 5 . 86517
arch 2616 2576 26, 0000 4. 8526 . . 56005 . 56658
April 251546 2534e | 25,7425 4, 8532 . 56276 . 56431 . 55080
ay. 2534 24%e | 251060 4. 8508 . 54856 . 55033 .
June 24134¢ 24. 3075 4.8479 . 53082 . 53285 . 52740
Average. 26. 1569 4.8521 .57171 . 57344 . 57045

Highest, lowest, and average price of silver in New York, per
being the asked price to and including 1917, thereafier ta.

bid and asked prices

]{ine ounce, since 1874,
en al the mean of the

Quotations Quotations
. Calendar year Calendar year
Highest | Lowest | Average Highest | Lowest | Average
................ $1. 20375 | $1. 25500 | $1.27195 $0. 56875 | $0.47375 | $0. 52815
.| 1.26125 1 1.21000 1 .62375 . 47500 . 54208
.| 1.26000 | 1.03500 1. 14950 . 62500 . 53375 . 57843
-| 1.26000 | 1.16000 1. 19408 66500 . 55625 . 61008
-1 120750 | 1.08500 1. 15429 . 72375 . 63125 . 87379
2| 116750 | 1. 06500 1. 12088 . 71000 . 52750 . 65978
- 1.15000 { 1.11250 1. 13931 . 58875 48250 . 53496
.| 1.14500 | 1.11000 1.12823 . 54500 50750 . 52183
-| 1.15000 | 1.09000 1. 13855 . 57625 . 50750 . 54245
.| 1.11750 | 1.09500 1. 08727 . 57500 . 52125 . 54002
- 1,13250 | 1.08000 1. 11161 . 65625 55250 . 62006
- 1.09500 | 1.02750 . 85125 . 58000 . 61241
-, 1.03500 . 92500 . 60875 . 49000 . 56331
.| 1.03500 . 95000 . 97809 . 47750 . 51062
% . 97750 . 92000 . 94300 . 79125 57250 . 67151
- 97250 . 92500 . 93834 1. 16500 . 73125 . 84000
.| 1.20500 . 95750 1. 05329 1.0 . 80375 . 98445
-| 1.07500 . 94750 . 99033 1. 387 1. 01750 1. 12086
.| 95250 . 83000 . 87552 1. 36750 . 60750 1. 01940
.| .85000 . 65000 . 78219 . 73813 . 53188 .63117
- . 70000 . 59500 . 64043 . 74188 . 62875 .67034
- .69000 . 60000 . 66268 . . 62875 . 65239
Z| .70250 { .65625 . 68195 . 72375 87111
.| .68125 . 52750 . 60774 . 73187 1 . 69406.
.| 62250 . 56126 . 59064 . 68937 . 51812 . 62428
.| .64750 . 58625 . 60507 . 60312 . 54187 . 56680
% 65750 . 59750 . 62085 . 63937 . 56812 . 58488
................ . 64500 . 54750 . 50703
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Highest, lowest, and average price of bar silver in London, per ounce British standard
. (0925 thousandths fine), since 1833, and the equivalent in United States gold coin,
of an ounce 1,000 fine, taken at the average price and par of exchange

High- | Low- | Aver- | Valueofa High- | Low- | Aver- | Valueofa
Calendar est est age |fineounce Calendar est est age |fineounce
yesar quota- | quota- | quota- | at average year quota- | quota- | quota- | at average
tion tion tion | quotation tion tion tion |quotation
Pence | Pence | Pence | Dollars Dollare
5974 5834 | b5934s 1.207 1. 13229
6034 5934 | 691%s| 1.813 1.13562
60 5914 | 59114 1.308 1. 10874
6034 5956 1.315 1. 11068
6038 59 59%e 1.305 1. 06510
6034 5% ] 1.304 . 99467
605§ 80 6036 1323 . 97946
6034 6035 1 603 1.323 . 93974
603¢ 50% | 60Yie 1.318 . 03811
60 59%4 | 59%e 1. 303 1. 04834
5936 59 59%e | 1.207 . 98800
5934 594 | 5914 1. 304 . 87145
5978 5876 | 594 1.298 . 78030
6034 59 5954e 1. 300 . 63479
6036 5874 | 5914f¢| 1.308 . 65406
60 5814 | 69%4 1. 304 . 67565
a0 5914 | 5934 1. 308 . 60438
611 5914 | 6014e 1.316 . 50010
6134 60 61 1.337 . 60164
617 5976 | 60% 1.326 .
81%4 8056 | 61}4 1. 348 . 50595
617 6074 | 61% 1.348 . 52798
615 60 6146 1.344 . 54257
624 60%5 | 61He 1. 344 . 57876
6286 61 | 613 1.353 . 61027
61% 6034 | 613e 1,344 . 67680
6234 6134 | 624 1. 360 . 68152
6234 6134 | 6114e| 1.352 . 53460
013§ 6016 | 6013{s] 1.333 . 52016
624 81 61Us 1. 346 . 54077
6134 61 6136 1.345 . 53928
6215 6056 | 6134 1. 346 . 81420
615 6015 | 614, 1.338 . 60458
6214 6034 | 6114 1.330 . 55312
6114 6036 | 60%e 1328 . 51802
611§ 6014 14 1.328 . 68647
61 60 80%e 1.325 . 80528
603 | 60%e 1.328 1.04171
61 80%is) 6015 1.326 1. 25047
6136 504 [ 60%a 1.322 1. 34649
59154¢] 5776 | 59346 1. 29769 . 80622
5914 874 | 58%e 1.27883 . 75403
5754 5514 | G6144e| 1.24233 . 70028
5814 4634 | 5234 1. 16414 . 74456
5814 5314 | 54134e| 1.20189 . 70346
565% 4016 | 52134s| 1.15358 . 62873
34 5876 | 514 1. 12392 . 57070
52134 5134 | 524 1. 14507 . 58827
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Average price of an ounce of gold in London and United States equivalent since 1870

E%Itﬂzalengl in Ifh}ited Per cont
ates value of LOn~ |premium
Average London don price 1— P :verage of
price per stand- price above
Calendar year ard ounce to 1918, Bank of
Inclusive, and | por pritjsh| England’s
per fine ounce | “gppqerq | Forafine minimum
thereafter t e ounce buyin
(1.000) g
(0.91634) rate
£ a d.
1870 3 17 9.01 $18,9190 |  $20,6380 0. 00107
1871 3 17 9.01 18,9190 20, 6389 . 00107
1872, 3 17 9.24 18. 9237 20. 6440 . 02572
1873 3 17 0.28 18. 9245 20. 6449 . 03001
1874 3 17 9.00 18,0188 20.6387 | ceracaeee
1875 3 17 9.23 18,9235 20. 6438 &
1876 3 17 9.30 18,9249 20. 6453 . 03218
1877 3 17 9.42 18,9273 20. 6480 . (4502
1878 3 17 9.41 18,9271 20,6477 . 04394
1879 3 17 9.11 18,9210 20. 6411 . 01179
1880 3 17 9.15 18.9218 . 6420 . 0l
1881 3 17 9. 18. 9259 . 6464 . 03751
1882, 3 17 90.43 18. 92756 20. 6482 . 04609
1883 3 17 90.18 18, 9224 20. 8426 . 01929
1884 3 17 9.32 18,9253 20. 6458 . 03430
1885.. 3 17 0.17 18, 9222 20. 6424 . 01822
1886 3 17 0.1 18, 9208 20. 6409 . 01072
1887, 3 17 9.01 18. 9190 20. 6389 .00107
1888 3 17 6.2 18. 9231 20. 6434 . 02251
1889 3 17 9.04 18. 9196 20. 6306 3
1890. 3 17 9. 18,9277 20. 6484 . 04716
1891 3 17 10.29 18, 9450 20, 6673 . 13826
1892. 3 17 10.17 18, 9425 20. 6645 . 12540
1893 o~ 3 17 10.587 18, 9508 20. 6734 . 16827
1894 3 17 6.33 18. 9255 20. 6460 . 03537
1895. 3 17 9.03 18.9194 20. 6393 . 00322
18986, e 3 17 10.16 18. 9423 20, 6643 . 12433
1897 - 8 17 1.23 18, 9640 20. 6880 . 23601
1898, 3 17 10.46 18. 9484 20. 6710 . 15648
1809 o eeicacanans 3 17 9.7 18,9243 20. 6447 . 02804
1900 3 17 991 18. 9373 20, 6589 . 09753
1901 3 17 0.8 18,9366 20. 6570 . 08896
1902 3 17 9.5 18. 9300 20. 6509 . 05805
1903 3 17 10.06 18, 20. 6621 . 11361
D 1 CERSEERE ARy 3 17 9.94 18. 9379 20. 6595 . 10075
1905 3 17 9.42 18.9273 20. 6480
19086, 3 17 9.82 18. 9354 20. 6568 08789
1907 eiiae. . 3 17 9.95 18.9381 20. 6597 . 10182
1008... 3 17 10.19 18.9429 . 6650 . 12755
1909._.. 3 17 9.18 18, 9224 20. 6426 . 01929
1910 3 17 9.03 18. 9194 20. 6393 22
101) e ipsnnarasasnassess 3 17 9.00 18. 9188 20. 8387 |-eveon cemes
1912, v o me e o fimmm i B Eni 3 17 9.00 18, 9188 20,6387 | _oeeeoaeae
1913 - - e 3 17 9.00 18.9188 20.6387 | o oo
3 17 9.04 18. 9196 20. 8396 . 00428
3 17 9.00 18.9188 20,6387 |eccermccanan
3 17 9.00 18. 9188 20.6387 | occemoeee
3 17 9.00 18. 0188 20, 6387 |ocececocann
3 17 9.00 18. 9188 20, 6387 |_oceea-- o
4 10 1.03 20. 0937 21. 9204 6. 21033
5 12 11.52 25. 1958 27. 4863 33.17875
5 7 . 50 23. 8758 26, 0463 26. 20108
4 13 3.80 20. 8144 22. 7066 10. 01952
4 10 2.90 20. 1284 21. 9583 6. 3938
4 13 83 20. 8980 22, 7978 10. 48141
4 5 56 19. 0634 20. 7964 . 76410
4 4 111 18. 9426 20. 6646 . 12549
4 4 11.2 18,9444 20. 6667 13561
4 4 112 18. 9444 20, 6667 . 13561
Mint price per standard ounce (0.91634) .___..... 3 17 10.50 18.0492 | oooe.... . 16077
Equivalent per fine ounce. 4 4 11454+ 20. 6718 . 16077
Bank rate per standard ounce (0.916%4)......... 3 17 9.00 18,9188 | cmennnooo]emae ewse e
Equivalent per fine ounce. 4 4 9.82— |aceuoao 20. 6387 |oaccemeeuan -

1 isIfondon quotations on gold were changed in September, 1919, from the standard ounce to a fine ounce
asis.
? Conversions on basis of legal monetary parity; exchange not a factor.

N
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Average commercial ratio of silver to gold each calendar year since 1687, with gold
considered as of legal monetary value

Years Rat.io] Years | Ratio || Years | Ratio || Years | Ratio | Years | Ratio | Years

)
3
®

1687_..1 14.94 || 1728_.__| 16.11 (| 1760..._| 14.72 || 1810._..[ 15.77 || 1851....| 15.46 || 1802.._.

1688...[ 14,94 |{ 1720.._.| 14.92 || 1770....| 14.62 || 1811..__| 15.53 || 1852__..| 15.59 || 1893.._.
1689_..1 15.02 | 1730__..] 14.81 |} 1771..__] 14.66 {{ 1812_._.| 16.11 |l 1863....| 15.33 || 1864____
1690_..; 15.02 |1 1781.__.| 14.94 |} 1772._..| 14.52 || 1813__..| 16.25 || 1864....] 15.33 | 1895....

1747._7| 15.26 |[ 1788001 14.65 || 1820....| 15.78 || 1870..__| 15.57

NN ENEBRREERBRNBLRBSRRRRPSLINN

BRRRIR R R R ERUNIRRRRICERBERRISESS

S3LVIY

3
o

1801 _..

Note.—From 1687 to 1832 the ratios are taken from Dr. A. Soetbeer, from 1833 to 1878 from Pixleyand
Abell’s tables, from 1879 to 1896 from daily cabled prices from London to the Bureau of the Mint, and
since from daily London quotations.

Ratio of Silver to Gold, as Affected by World War

During the period December, 1916, to June, 1920, it is probable
that the world’s basic silver price was that of New York rather than
that of London. The normal relationship between the two prices—
New York a fraction of a cent below the London quotation with
exchange considered—did not prevail during this period, when the
average monthly New York price varied between approximately 3
cents above and 6 cents below the London price. This period ap-
pears to have been initiated by enormous coinages to meet war-
time needs, and large silver shipments from the United States to the
Orient. Its close was coincident with the removal of the product of
United States mines from the world market, purchases under the
Pittman Act of April 23, 1918, having begun in June, 1920.

The ratio of silver to gold based on the New York price, was for
this period: Calendar year 1917, 24.85; 1918, 21; 1919, 18.44; 1920,
20.27. '

With the partial release during the first half of 1919 of British
governmentaf) control of gold export, the London price of exportable
gold advanced above its monetary par. The ratio of silver to this
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gold, based on the average London price of both metals, follows:
1919, 17.53; 1920, 20.41; 1021, 32.34; 1922, 30.11; 1923, 31.35; 1924,
30.62.

Final release of British governmental control of gold export
became effective April 28, 1925, when the Chancellor of the Exchequer
of Great Britain announced that the restrictions authorized by the
gold and silver (export control) act of 1920 on export of gold would
be discontinued from that date. This had the effect of restoring the
gold standard to the United Kingdom. The example of Great
Britain was followed by Australia, New Zealand, Netherlands, and
the Dutch East Indies, and on June 1 by South Africa. On April
29, 1925, the London quotation on gold dropped more than 1 shilling
to 84s. 11d. per fine ounce, as compared with 84s. 11.45d., mint par.
Thereafter the quotation fluctuated between 84s. 10%d. and 84s.
11%d. until January 29, 1926, when it touched 84s. 9%d.; it has
since varied between the latter figure and 84s. 11%d.

Bullion value of the silver dollar [371Y, grains of pure silver] al the annual average
price of silver each calendar year since 1837

Year Value Year Value Year Value Year Value

v
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Values of foreign coins, October 1, 1929

In pursuance of the provisions of section 25 of the act of August 27, 1894, as
amended by section 403, Title IV, of the act of May 27, 1921, and reenacted by
section 522, Title IV, act of September 21, 1922, I hereby proclaim the following
estimates by the Director of the Mint of the values of pure metal contents of
foreign coins to be the values of such coins in terms of the money of account of the
United States, to be followed in estimating the value of all foreign merchandise
exported to the United States during the quarter beginning October 1, 1929, ex-
pressed in any such metallic currencies: Provided, however, That if no such value
has been {)roolaimed, or if the value 80 proclaimed varies by 5 per cent or more
from a value measured by the buying rate in the New York market at noon on the
day of exportation, conversion shall be made at a value measured by such buying
rate, as determined by the Federal Reserve Bank of New York and published by
me as certified by said bank pursuant to the provisions of sald section 25 as
amended.

ANDREW W. MELLON,
Secretary of the Treasury.

1 Department, cireular No. 1 (published quagterly).
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Value in
Tegal . terms of
Country standard Monetary unit Islaggg Remarks
money

Argentine Republic..... Gold_..| PesO. - oo $0.9648 | Currency: Paper normslly con-
vertible at 44 per cent of face value,

AuStrig. cusesevsusempan Gold...| Schilling _........_._... . 1407

Belgium. ... Gold.:-| Belga: oo amwmmmamns L1390 { 1 ’belga equals 5 Belgian paper
rancs.

Bolivia..cooeoeeooos Gold...! Boliviano. .ccoceueeo... .3650 | Law of July 11, 1928. 1334 bolivi-
. anos equal 1 pound sterling.
Brazil ... Gold...; MilrelS.........._...._ . 5462 | Currency: Government paper con-

vertible at 4.567 paper milreis to
the gold milreis ($0.1196), by de
L. cree of May 23, 1928,
British Colonies in Aus-
tralasia and Africa.

British Honduras. ...... 8

Bulgaria. __..___________ : By law of Nov. 28, 1928.

(87:3: 71 | SO ——— . 0000

hileuyesos s aevsvesonny .
Chin Kiang..| .6121 Th : : .
e tael is a unit of weight; not a
E‘;‘{E@“h‘"" ggg coin, The customs unit is the
Hankon-===[ 2343 || Haikwan tael. The values of
Ko hm=====|  “Ga7e || other taels are based on their re-
Tael. ... Nanking o Ce20t llgtion tml the value of the Hai-
s Tea k wan tael,
China Sitver Niuchwang._{ 5878 |\ ;rpg 'yyan silver dollar of 100 cents
"""""""""" - 6100 is the monetary unit of the Chi-
‘5724 nese Republic; it is equivalent to
‘5788 0.637— of the Haikwan tael.
. 6308
- . 6072
Y . 4061
Hong Kong._.
Dollar. . British. . ... .4121
; Mexican_....| .4152 | Mexican silver pesos issued under
Mexican decree of Nov. 13, 1918,
are of silver content approxi'mat,e-
1y 41 per cent less than the dollar
here quoted; and those issued
under decree of Oct. 27, 1919, con-
tain about 51 per cent Jess silver.

Colombig. ... Gold_..| Peso.._eomeeeoo. R .9733 Cuilirency: Government paper and
silver,

Costa Rica............ (e [ o) S—— .4653 | Law establishing conversion office
fixes ratio 4 colons (nongold)
=$1 United States.

Cuba. .- cooceszsommsons Gold___

Denmark__....._...._. Gold...

Dominican Republic....| Gold... United States money is principal
circulating medium.

Gold_..| Sucre By law effective Mar. 19, 1927,

72716—2¢

Gold...

Gold. ..

Gold._.
Gold...

9

Gold...
R

Reichsmark.___________
Pound sterling_____.__.
Drachma............_..

By law of June 24, 1928.

By law effective May 14, 1928.

Currency: National bank notes re-
deemable on demand in Ameri-
can dollars.

Legally established but not yet ac-
tually operative.

By law effective Apr, 1, 1927.
By decree effective Dec. 22, 1927,
Currency: Depreciated silver to-

ken coins.
Currency: Notes of the Bank of
Lithuania.
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Values of foreign cotns—Continued

Country

Value in
Legal X terms of X
standard Monetary unit Islgzgg Remarks
money

Yugoslavi:

1. 0342
. 1630
. 1930

Currency: Depreciated Paraguay-
an paper currency.

Currency: Silver circulating above-
its metallic value. Gold coinisa
commodity only, normally worth
double the silver of same denomi--
nation.

By decree effective Oct. 13, 1927,

Currency: Inconvertlble paper,

By law of Feb. 7, 1

Pre-war unit. (1 Sovnet chervon-
etz=10 gold rubles.)

By law of Apr. 15, 1928.

Valuation is for gold peseta; cur-
rency is notes of the Bank of"
Spain.

(100 piasters equal to the Turkish.
pound.)
Currency: Inconvertible paper.

Quarterly changes

in value of foreign coins during 1929, in Department circu~

lar No. 1

Country

Value, 1929
Monetary unit -
Jan. 1 Apr.1 July 1 Oct. 1

Gold boliviano. ... _.__._. $0.3650 | $0.3650 | $0.3650 $0. 36850
Goldlev________ . 1930 . 0072 . 0072 . 0072
Silver tael, Amoy. .. . 6913 .6774 . 8513 . 6266.
Silver tael, Canton._ . 6892 . 6753 . 6404 . 6247
Silver tael, Chefoo. ... . 6612 . 6479 . 6230 . 5993
Silver tael, Chinkiang. . 6753 . 6617 . 6363 . 8121
Silver tael, Fuchau._.___._.___ . 6394 . 6266 . 8025 . 5796
Silver tael, Haikwan (customs). . 7034 . 6892 . 8627 . 6376
Silver tael, Hankow.._.__.__._ . 8468 . 6338 . 6094 . 5863
Silver tael, Kiaochow_ . 6609 : . 6312 . 6072
Silver tael, Nanking... . 6841 . 8703 . 6445 . 6201
Silver tael, Niuchwang.. . 6483 . 6352 . 6108 . 5876.
Silver tael, Ningpo.... . 6646 . 6512 . 6262 . 8025
Silver tael, Peking.__. . 6739 . 6604 . 6350 . 8109
Silver tael, Shanghai__ . 6314 . 6187 . 5949 L5724
Silver tael, Swatow.___....___.._.__..__ . 6386 . 6257 . 6017 . 5788
Silver tael, Takan.._.__.._.._._.__.___ . 6956 . 6817 . 8555 . 6306.
Silver tael, Tientsin..........._._._.__ . 6699 . 6564 .6312 . 6072
Sliver go}}ar (Iliuan)K ____________ . 4480 . 4389 .4221 . 4061
ilver dollar, Hong Kong........_.____ )
Silver dollar, British. ... _........... 4547 455 ) L4284 412t
Silver dollar, Mexican . 4580 . 4488 L4315 4152
Silver mster ........ 4554 . 4462 . 4201 .4128
-] Silver kran.. 0776 . 0761 .0731 . 0704
L 10 Ly B 1930 0060 . 0060 0060




FOREIGN AND WORLD MONETARY STATISTICS

The statistics of foreign countries on production, import, export,
and coinage of gold and silver, and stocks of money, published
annually in the reports of the Bureau of the Mint, are obtained, so
far as practicable, directly from the Governments of such countries
by the representatives of the United States accredited to them.

A list of interrogatories covering the points on which information
is sought is sent yearly to the United States ambassadors and minis-
ters through the Department of State, and the replies in the form of
reports, are forwarded directly to the Bureau of the Mint.

Receipts of replies to the interrogatories are frequently delayed in
transmission and the available data for the calendar year under
review are usually incomplete.

In the absence of official returns from foreign countries the most
reliable data available are used in compiling world statistics. Where
data other than from the interrogatory replies are published the
source of the information is stated. Conversions of foreign moneys
or values into United States equivalents have been made at the legal
par rates unless otherwise stated (in the text).

Revised world tables for 1927 and tables for 1928, subject to revi-
sion, are printed at the end of this volume, Detailed data, arranged
by continents and countries, follow herewith; they form the basis of
the tables.

NORTH AMERICA

CANADA

Domestic silver coinage executed in home mints during the year ended December 31,
28

Denomination Pieces Value
b o 1 S NN 2,089, 539 $522, 385
L 1 U 2,451, 969 245,197
Lo P 4, 541, 508 767, 582

The amount of domestic silver coin withdrawn from monetary use for recoin-
age during 1928 was $233,024.

The estimated quantity of gold and silver in the form of old jewelry, plate,
etc., used in the industrial arts during 1927 was as follows: Gold, $1,345,805;
silver, $423,166.

The amount of gold and silver in the form of old jewelry, plate, etc., returned
from the industrial arts to monetary use during 1928 was as follows: Gold, 14,529
fine ounces, valued at $300,339; silver, 4,730 fine ounces, valued at $2,727.

The total imported United States gold coin and bullion melted at the mints
during 1928 was as follows: Coin, 48 fine ounces, valued at $993; bullion, 17 fine
ounces, valued at $350. :

127



128 REPORT OF THE DIRECTOR OF THE MINT

Production of gold and silver during 1928 1

Gold Il Silver

Source of production
Quantity Value Quantity Value

QOunces, ];5%6 Dollars {Ounces, fine| Dollars

From alluvial gold._ . 40, 844, 568 9,192 5,348
From gold bullion 1,611, 953 | 33, 322, 025 245, 692 142, 934
From silver bullion. ... ___ . .| . , 954, 3,464,311
From ores exported........_ 147,306 | 3,045,085 | 6,851,891 3, 986, 156
From blister copper produced. o 85,760 | 1,772,817 { 1, 105,355 643, 051
From lead bullion produced...._ .. .___.__._____ 5,175 106,977 | 7,755,785 4, 512,006

TROLAL < wugyammmssmns e g s s 1,801,050 | 39,001,472 | 21,922,795 | 12,753,806

L Revised figures: Gold, 1,890,592 fine ounces; silver, 21,936,407 fine ounces (Dominion Bureau of Statis-
tics report. Courtesy U, ’s. Bureau of Mines).

A pproxzimate stock of gold and silver, also of paper money, used for monetary purposes
on December 81, 1928

Total
In central :
In home Held In circula- | used for
Character of stock regs:lrdve banks abroad tion monetary
purposes
Dollars
Gold bullion. ....cuperummsssscwsvssus 93, 316, 873
Gold coin___. -| 20,630, 866
Silver eofn. . _-ooocovoceuoisioniion s fiene cnnanne
Government notes_.__.... . ... ....___. 58, 100,000 | 133, 821, 398 22,176 | 29,939,287 (. ___________
Notes of banks of isswe______.____________ | ______._.__ 22,870,067 |.____.___.__ 163, 216,618 | 186, 086, 685
Total notes. ... .. ..o.oooo._ 58, 100, 000 | 156, 691, 465 22,176 | 193,155,907 |- occeoeoooo

Imports into and exports from Canada of gold and silver during 1928

Imports Exports
Countries Gold Silver Gold Silver
Coin |Bullion| Bullion| G2i2824 | ore | Coin1 lBulhon % Ore?
§.’,‘}‘€§3‘(’1§§.’&’;:::::z::::;: % ??8:% 000, 603| 659, 326/ 100, 71, 07310, 435, 1112, 439?2?8'2;‘32% % 5, 7
{s1 @011 o b SEEI

St. Plen'e and Miquelon..
Germany

3,824,385

Totaleomusoovnnun 27, 654, 313| 925,612 984, 5475 105, 035, 540|10, 457, 8772, 561, 535|8, 456, 968

f

: Borelgn coin.
omes!
30f which $51 356 575 is foreign coin, $27,846,606 foreign bullion, and $21,067,802 Canadian bullion.
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Circulating Media in the Hands of the Public in December, 1928

[From the Canada Yearbook, 1929]
Silver, $27,737,963.

Gold production in 1927 and 1926

{From report of United States consul)

According to a report issued in August, 1928, by the Dominion Bureau of
Statistics, Canada’s gold production in 1927 was 1,852,785 fine ounces valued at
$38,300,464, as compared with 1926 production of 1,754,228 fine ounces valued
at $36,263,110.

Sil\)'er production in 1927, 22,736,698 fine ounces. (From Canada Yearbook,
1929.

MEXICO

Gold and silver domestic coinage ezeculed in home minis during the year ended
December 31, 1928

Denomipation ‘ Pieces ‘ Value
i
! Pesos  |U. 8. dollars
GOl 50 PIOSOS s conmurn wisows o g s o g B S : 538,000 | 26, 900, 000 | 13, 409, 650
Silver: |
20 CONLAVOS . . . e maccmmcmam—aan 1 3, 630, 000 7. 6,000 361, 911
10 CBMEBYVOS . - - - o oo oo e a e I 5, 270, 000 52,100 262, 709
Total SUVer . | 8 900,000 | 1,253,011 624,620

Gold and silver coin withdrawn from monetary use for recotnage during th. calendar

year, 1928
Gold ) Silver
Ttems Value in | Value in ! Valuein | Valuein
monetary | U. S. dol- } monetary | U. 8. dol-
unit named lars |umt named lars
Domestic coin: Mexican pesos. - ... . ... ooooaaoo.. 1, 257 627 ° 2,480, 596 1, 236, £77
Foreign coin:
BrILSTDOUNAS. oo 189
00012 01 T} ORI R 12
Colombian dollars. . ... ... ... .oocoiiiiiaoo 20
Breneh franes e wernmme vosmss s s 3,950
Cuban dollars... - 170
Spanish pesetas_ 85
Italian lire. . _._. 170
German marks.. E 70
Salvadorianpesos__.___.___________________ - 32.5
Netherlands florins. ... ... . ... ... 10
Venezuelan bolivars.. —— 6
Russian tubles. .. ..ovensioinsierassin s rennnana s 20
ATZoNtinIan PeS0S. < uoiiv sisomoan s s semes s saaese 5

Total foreign____ e

The estimated quantity of new gold and silver bullion used in the industrial
arts during 1928 was as follows: Gold, 150 fine kilos (4,822 ounces), valued at
200,000 pesos ($99,700); silver, 1,500 fine kilos (48,225 ounces).

The total United States gold coin and bullion 1mported during 1928 was as
follows: Coin, 1,977 fine kilos (63,561 ounces), valued at 2,635,671 pesos
g% géi ?ggg bul]lon, 4,400 fine kilos (141,460 ounces), valued at 5 867 180 pesos



130 REPORT OF THE DIRECTOR OF THE MINT

Metallic stock of Mexican banks on April 30, 1928
[From El Economista, Madrid, October 13, 1928}

)
Items Pesos : U. 8. dollars
|

46,050,452 22,956, 150
25, 606, 827 | 12, 7685, 003

[From official questionnaire and Boletin Minero, Courtesy U. 8. Bureau of Mines]

Items Fine kilos |Qunces, fine

21,745 1 699,102
3,375,966 | 108, 537, 307

BRITISH HONDURAS

Approximate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1928

Total used

Held In circula- | for mone-

ahroad tion ’ tary pur-
|

Character of stock
poses

Gold coim .. iceiaae $89, 607 ‘ $89, 607
Silvercoin...___...__._. 202, 079
Government notes

I' There is no premium on gold.
Imports of silver coin from Mexico during 1928, $25,000.

COSTA RICA

The estimated quantity of new gold bullion used in the industrial arts during
1928 amounted to $1,000.

The quantity of gold produced from deep mines and exported to the United
States of America during 1928 amounted to 913,910 colones ($228,478).

Approzimate stock of stlver coin and paper money used for monetary purposes on
December 31, 1928

Total used

o In circula- | for mone-

Character of stock tion tary pur-
poses

Colones
SHIVOT COTIL o s s aranss s s s S8 S 5 R B 555 1, 450, 000
United States equivalent_.._ ... . il iy - $362, 500
Government notes........ 6, 723, 395
Notes of banks of issue..._ 15,375,000 |....__.__...
Total DObeS. oo . i mcciccmamaa 24,138,305 | 24,138, 395

The gold coinage executed for Costa Rica by the United States, as per United
States Mint report, consisted of 25,000 2-colon pieces, having a face value of 50,000
colones ($23,265).
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CUBA

Approzimate stock of national gold and silver coin and of United States bank notes
used for monetary purposes on June 30, 1928

In home B o ’%‘otal used

QGovern- | In home n circu- | for mone-
Character of stock ‘ment banks lation tary

treasuries purposes

Pesos or Pesos or | Pesos or Pesos or
U. 8. dollars| U. S. dollars|U. S. dollars| U. S. dollars
6, 145, 000 401,215 | 17,240,535 | 23,788, 750
.l 1,780,500 | 2,159,311 | 4,473,320 | 8,413,140

13,706,000 | 40,470,217 |.eneveemmofemaaaaancaan

‘Gold coins
Silver coin
United States bank notes...

Ezxports of gold and silver during 1928

Gold Silver
Countries

Bullion Coin Bullion

Pesos or Pesos or Pesos or
U. 8. dollars| U. S. dollars{ U, S. dollars
United StateS - - - oo e i maeaceeccecacmcaemasmamaaamann 20, 636 603,400 [ __ceeeeun..
1124 £ 4 Lo SN, JEUU DN M 50
B3 0TS ¢ 32,000 [.uocccmanan- 500
Totalsowwoeroeoiars s s s sserons Lo o 52, 636 603, 400 550

DOMINICAN REPUBLIC

The quantity of gold produced, as far as can be ascertained, from dry or
siliceous ore, during the year 1928, was 68 fine ounces, valued at $1,212.

Approximate stock of gold and silver coin and United States Government
notes, in home banks on December 31, 1928: Gold coin, $89,650; United States
silver coin, $147,115; Dominican silver coin, $93,082; United States Government
notes, $1,551,333. The amount of money in circulation is estimated at from
'$2,000,000 to $3,000,000.

Imports of silver coin from the United States during 1928, $64,000.

Export of gold coin to the United States during 1928, $50,000.

GUATEMALA

Domestic silver coinage executed at the royal mint, London, during the year ended
December 31, 1928

Denomination Pleces Value
Quetzals |U. S. dollars
TA-QUOZA) s v ens sovraon s w8 00 Spsreots e s 400, 000 100, 000 100, 000
A0-qUBLZAL. . cceeeecee o nan—an 500, 000 50,000 50,000
dbo-quetzal . . eeeieacacccmeaeaana 1, 000, 000 50, 000 50, 000
X SRR e 1, 900, 000 200, 000 200, 000

The quantity of gold produced from placer mining during 1928 was 7,920 fine
ounces, valued at $158,400.
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Approximate stock of gold and silver coin, also of paper money used for monetary
purposes on December 31, 1928

1(1}1 home —_— ’{_‘otal used

overn- n circu- | for mone-

Character of stock ment lation tary
treasuries purposes

Quetzals or | Quetzals or | Quetzals or
U. S. dollars|U. S, dollarsiU. S. dollars
2, 465, 875 100, 330 2, 566, 205
98, 1,213,812 1,312,445
1,542,012 | 8,393,470 9, 935, 482

Gold coin
Silver coin
Notes of banks of issue

g

NICARAGUA

Domestic silver coinage executed at foreign mints (United States) for Nicaragua
during the year ended December 31, 1928

Denomination Pieces Value

Cordobas |U. S. dollars
50, 000 50,

BB LAV OB L o wa s s e e R B B S R B S SR 200, 000 ; )
J0- 0B A0S - - o oo e eeaeaen 250, 000 25, 000 25,000

7 N 450, 000 75, 000 75,000

The value of-the gold and silver produced from deep mines during 1928 and
exported to the United States was as follows: Gold, $362,805; silver, $7,499.

Approximate stock of silver cotn and bank noles used for monetary purposes on
December 31, 1928

In home ‘l In circu-
Character of stock banks lation
t
U. 8. douan! U. S.dollars
SIIVOr COID - - ot 72,086 367,875
Notes of banks 0f is8ue .. ... 2, 525, 400 3, 505, 416
Gold is at par.
PANAMA

The quantity of gold and silver used in the industrial arts during 1928 is
estimated at $40,000.

Approximate stock of gold and silver coin used for monetary purposes on
December 31, 1928: Gold coin in circulation, $10,000; silver coin in Banco
Nacional, $90,000. There is no paper money of Panama. United States bills
and silver are the chief medium of circulation. Very little home currency is in
circulation.

It is estimated that there is in excess of $100,000 American gold coins in the
Republie, used in jewelry or held by various shops for such purposes; the denomi-
nations being $1, $2.50, and $5, bearing date, 1849 or prior years.

Total export of gold coin during 1928, less than $1,000.
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SALVADOR
The total import of United States gold eoin during 1928 was $600,000.

Note circulation and gold reserve on December 31, 1927
[From E! Economista, Madrid, Sept. 1, 1928]

Bank of issue E&ﬁg;. Gold reserve
Colones Colones
Banco Oceidental ..__._____ L iiiao- 8, 812, 604 3,865, 018
Banco Agricola Comercial . .| 2,756,687 2, 632, 636
Banco Salvadorefio. .- .o cececcvememmeme e ac———— 8, 647, 609 3, 621,310
g 1 < NSO S 18, 116, 900 10, 118, 964
(85, 089, 482)

VIRGIN ISLANDS

Gold and silver coin withdrawn from monelary use for industrial purposes
during 1928

Items Gold 8ilver

17.8. dollars|U. 8. dollars
800 800

DOMEStIC - e e
Foreign:
French. ....couunesiomus sy s e e o S S S e e S A S S TR SR e b1 P —
United Btates: - .axmmerssruennss o comsme s soase damrnc e s s 200 [sezzse seuocs
Total forelgn . ... ..o cca e ccecneeee e 400 | oooeoo-..

Estimated quantity of gold and stlver used in the industrial arls during 1928

Material used QGold Silver

U. S. dollars| U. 8. dollars
700 700

Old jewelry, plate, 04C... ..o ccovmcuiucmsumomsnm s e st ssnds sRsb Shn L TR L

Domesticcoin...._....._.__. . 700 700

Foreign coin. ... iiacaaceaicaceaee———— 400§ ... ...
0 . N 1,800 1,400

Approzimate stock of gold and silver coin used for monetary purposes on December

31, 1928
Total used
In circula- | for mone-
tion tary
purposes

Gold coin..
Silver coin.

U. S.dollars|{ U. S. dollars
2, 000 7, T
30, 000
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WEST INDIES—BRITISH
JAMAICA

Approzimate stock of silver coin and paper money used for monelary purposes om

December 31, 1928

In home | In circula-
Character of stock banks tion
Pounds Pounds
Silver coin. .o ........ . - 12, 500 150, 000
United States equivalent. o —— - . $60, 831 $729, 975
British currency notes. ’ e B A e A i e 12,048 76, 462
Notes of banks of {880€ .« _.ao oo ooeeeeo oo - 231, 46
Total DOteS._ ... ... eiioneneecme e cacac oo enan 12, 948 307, 908

Imports into and exports from Jamaica of gold and silver during 1928

Exports
Imports—
Countries Silvper coin )
: Gold coin | Silver coin
Pounds Pounds Pounds

Great Britain 1, 941
Turks Islands....___..__....... 500

United States. 40 845

Total - . 2,441 40 845

United States equivalent..._... : $11, 879 $105 $4,112

WEST INDIES—FRENCH
GUADRLOUPE

Approzimate stock of gold and silver coin, also of paper money, used for monetary

purposes on December 31, 1928

Total
In home Held In circula- | wused for
Character of stock banks abroad tion monetary
purposes
]
Francs Francs Francs Francs
L) Ce 3 ¢ T 7,558,368 | l... 7, 568, 368
Gold bullion. o oo oo cceae e fee e 385,000 1__oooreann.. 385, 000
Total g01d.s o iwsuunnsovupmerassusrorroszess spg 7, 558, 368 385,000 |.___..._.____ 7, 943,368
United States equivalent._ ... . cooomemeecaaneo $206, 288 $15,002 ... ....... $311, 380
Silver eoin.. ..o eeeeme——an 603,290 | .o iemeeeeemae 603, 200
United Statesequivalent.. . .. ... ... .. $23,649 | o iieimnic)emocceeeaan $23, 649
French Government notes. 157, 890 157, 890
Notes of banks of issue. . .| 38,330,470 | 38,330,470
Total notes R SR RN e e g e R s e e 38,488,360 | 38,488, 360

The actual currency consists of notes issued by the Bank of Guadeloupe.

Premium on gold in 1928: Average, 2 per cent.

MARTINIQUE

Approximate stock of gold coin and paper money used for monetary purposes
on December 31, 1928: Gold coin in home banks, held as a guarantee for the note
circulation, 5,000,000 franes ($965,000); notes of banks of issue in circulation,

41,720,315 francs.
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WEST INDIES—NETHERLANDS

During 1928, 700,000 kilos of gold ore from old dumps valued at $5,500, were
shipped from Aruba Island to the United States for smelting.

Approximate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1928

In Curacao; In other |In eurcula-
Character of stock bank | banks tion
Florins | Florins Florins
GOI COMM- - o 2,371,500 |
United States equivalent_. -| $953,343
Silver eoin...uoovesionioapas was o < 259, 757 i
United States equivalent. . $104, 422 |
Notes of banks of 1SSU€. .- - - v oo e ceeeaeee e memem e e e e ERE _.| 5,208,158

Imports into and exports from Netherlands West Indies of gold and silver coin
during 1928

Imports ! Exports
Countries |
Gold coin | Silver coin | Gold coin | Silver coin
Florins Floring Florins Floring

Nethorlinds.«:uousussonssumrsereseuremeesas g 600 000 70,000 | conusenmmn|iswmnssanes
United Stales...ocomre wnsurersess smrenem e sl s b s uom s, 175 10, 075
NVeBoruelh o it it b LS R mmm r mm e mm s e | m i m | mm i e 10,700 |ossvvoisamss
otal .. ___. - 600, 000 70, 000 10, 925 10,075

United States equivalent.... $241, 200 $28, 140 $4, 392 $4, 050

SOUTH AMERICA
ARGENTINA

Stock of gold at end of December, 1928
[From Federal Reserve Bulletin, April, 1929]

Items Gold pesos | U. S, dollars

In caja de conversion .. il 489, 511, 800 472, 281, 000
In Bank of the Nation_. --| 140, 000, 000 135, 072, 000
In other banks.._..... R R -.| 12,000,000 11 577, 600
B¢ U 641, 511, 800 618, 930, 600

BOLIVIA

The quantity of gold and silver produced {(exported) during the year ended
December 31, 1928, was as follows: Gold, 506 ounces, valued at 26,279 bolivianos
((33,592) ; silver, 175,389 kilos (5,638,756 ounces), valued at 6,875,720 bolivianos

,509,638).

Approximate stock of gold coin and bank notes used for monelary purposes on
December 31, 1928

Total
In home Held In circula- { used for
Character of stock bank abroad tion monetary
purposes
Bolivianos | Bolivianos | Bolivianos | Bolivianos
Gold coin .| 20,480,524 { 6,850,000 |.___.._____... 27, 335, 524
United States equival $7,475,391 | $2, 500,250 |.o ..o $9, 975, 641
Notes of banks of issue._._ , 204,

The actual currency consists of Bolivian bank notes.
Premium on gold in 1928: Highest, 11 per cent; lowest, 7 per cent; average,
9 per cent.
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Ezports of gold and silver bullion during 1928

Gold Silver
Countries bullion bullion

Bolivianos | Bolivianos
7,902 |

Law of Monetary Reform (July 11, 1928)

CuaprtEr 1. Gold coins

ArTticLE 1. The monetary unit of the Republic of Bolivia shall be the boliviano
conbtaining 0.54917 gram of fine gold.

Art. 2. Gold shall be coined into 10 and 20 boliviano pieces. The 10-boliviano
coin shall be called a ‘Boliviar’’ and the 20-boliviano coin shall be called a
“Double Bolivar.” The 10-boliviano coin shall weigh 6.10189 grams, 2°%oo0
fine, containing 5.4917 grams of fine gold. The 20-boliviano coin shall weigh
12.20378 grams ?°% 00 fine, containing 10.9834 grams of fine gold.

Copper shall be used in the alloy of all gold coins.

ARrrT. 3. The executive power shall determine the diameter and thickness of the
gold coins, the design thereof, and the kind of milled edges. All subsequent
modifications shall be made by the legislative power.

ARrT. 4. The tolerance of the gold coins, taken individually or collectively,
shall be {000 for the fineness and the weight. The tolerance for each coin shall
be 16 milligrams for the 10-boliviano coin and 32 milligrams for the 20-boliviano
coin.

ARrT. 5. No gold coin shall be struck until after the date officially announced
by the executive power.

Gold shall be coined only on Government account and of the Central Bank of the
Bolivian Nation. When the national mint will be equipped for the coinivg of
gold, the Central Bank of the Bolivian Nation will buy the gold bars offered to
it in weights of no less than 500 grams, paying therefor at the rate of 1,820.94
bolivianos per kilo of pure gold and deducting the cost of refining.!

ARrr. 6. The Bolivian gold coins struck in accordance with this law, if they
are within the limit of tolerance per coin, shall be received in unlimited amounts
in payment of any tax or Government debt and shall be legal tender to an unlim-
ited amount for all classes of public 4nd private debts unless otherwise expressly
stipulated by contract.

ARrt. 7. The English and Peruvian gold coins of the present legal weight and
fineness shall be legal tender to an unlimited amount in all classes of public and
private debts and in all payments made to the national Government, at its divi-
sions-and offices, at the rate of 13.333 bolivianos per English pound sterling or
Peruvian pound. The United States gold c¢dins of the present legal weight and
fineness shall be legal tender to an unlimited amount in the payment of all classes
of public and private debts and in all payments made to the national Government,
at its divisions and branches, at the rate of 2.7399 bolivianos per dollar.

Arr. 8. The Bolivian gold coins struck in accordance with this law shall be
received at par by the Government and by the Central Bank of the Bolivian
Nation, as the Government’s agent, if the weight has not been reduced within
20 years of the date of coinage by more than 1 of 1 per cent of its legal weight
prescribed by this law. If they have been in use for less than 20 vears, the loss
allowed shall be proportional to the time elapsed. The money of reduced weight
thus received shall not be placed again into circulation, but shall be recoined or
sold as gold bullion for the account of the Government according to the order of
the Ministry of Finance, who will promulgate the necessary regulations for protect-
ing the Government against fraudulent tampering and other illegal practices.

! Reformed by the approbatory article, second part.
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Cuarrer II. Silver and nickel coins

ARrT. 9. The Bolivian silver coins shall be of the following denominations:

(a) 1-boliviano, having a gross weight of 15 grams, 8%i¢¢0 fine, containing
12 grams of fine silver.

(b) ¥-boliviano, or 50 centavos, having a gross weight of 7}4 grams, 8°%gq0 fine,
containing 6 grams of fine silver.

(¢) Y-boliviano, or 20 centavos, having a gross weight of 3 grams, 89% g0 fine,
containing 2.4 grams of fine silver.

Copper shall be used in the alloy of all silver coins.

ART. 10. The executive power shall determine the diameter and thickness of
the silver coins, the design thereof, and the kind of milled edges. All subsequent
modifications shall be made by the legislative power.

Arrt. 11. The limit of the tolerance for the silver coins, taken individually or
collectively, shall be 35000 for the fineness and the weight.

The tolerance for each coin shall be 3%go0 of a gram for the boliviano and 50-
centavo coins, and 19% o0 of a gram for the 20-centavo coin.

ART. 12. The minor coins of Bolivia shall consist of the following denominations:

(a) 10 centavos, with a gross weight of 5 grams.

(b) 5 centavos, with a gross weight of 214 grams.

The 10 and 5 centavo coins shall be struck from an alloy consisting of 25 per
cent nickel and 75 per cent copper. ’

The minor coins shall not have any milled edges.

The 10-centavo coin shall have a diameter of 25 millimeters and the 5 centavo
coin a diameter of 20 millimeters.

Art. 13. The design or type of the minor coins shall be as follows:

On the obverse they shall bear the national escutcheon with the inscription:
‘“‘Republic of Bolivia,” and on the reverse shall be given the denomination of the
coin in numbers and with all its letters and the year of coinage.

Art. 14. The silver coins struck in accordance with this law shall be legal
tender in all kinds of private obligations up to 10 bolivianos for a single payment;
the minor coins struck in accordance with this law shall be legal tender up to
1 boliviano for a single payment.

All the silver and minor coins struck in accordance with this law shall be legal
tender to an unlimited amount in payments of all kinds of debts to the Govern-
ment and its dependencies and institutions, including the post office and the
Central Bank of the Bolivian Nation in its operations as Government agent.

ARrT. 15. All the silver and minor Bolivian coins issued in accordance with
prior laws shall be legal coins and consequently legal tender at their fate value
under the same conditions as the coins issued by virtue of this law.

ART. 16. In accordance with the rules which will be issued by the Ministry of
Finance in order to protect the Treasury against fraudulent reductions and other
similar practices, the Central Bank of the Bolivian Nation, as agent of the
Government, shall accept silver and minor coins worn by natural use, with
obliterated designs and dates, and shall exchange them at par for new coins.

The coins which have been clipped, perforated, reduced, or mutilated in any
other manner shall lose their character as legal money and their acceptability
in payments made to the Government.

Art. 17. The Government, through the Minister of Finance, shall meet with-
out delay the demands of the Central Bank for the issue of silver and minor coins
against the delivery at La Paz of legal gold coins and notes of the bank convertible
at par.

Cuaprter III. Various provisions

ArT. 18. Are abolished all taxes, prohibitions, and restrictions against the
import and export of gold coin and bullion, and against the export of silver coins.

ART. 19. Are repealed all laws and parts thereof which are at variance with the
present law.

ART. 20. This law shall enter into force on the day of its promulgation in so far
as it refers to the coinage of silver. All the other provisions shall enter into
force 30 days after the promulgation of the law for the reorganization of the Bank
of the Bolivian Nation into the Central Bank of the Bolivian Nation.
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Approbatory article

Sole article. Is declared as law of the Republic, in its 20 articles, the bill sent
by the executive power on monetary reform on the 4th day of the present month
zviltih the sole modification of the second part of article 5, which shall read as

ollows:

“Gold shall be coined for the account of the Government only and of the Central
Bank of the Bolivian Nation. The national mint at Potosi is equipped for the
coinage of gold, and the Central Bank of the Bolivian Nation shall buy the gold
bars presented to it in quatities of no less than 500 grams, paying therefor at the
rate of 1,820.94 bolivianos per kilo of pure gold and deducting the cost of refining.”’

(Promulgated as law July 11, 1928.)

Reorganization of the Bank of the Bolivian Nation
[Extracts from law of July 20, 1928]
CuapTeER VII. Issue of notes

Arr. 59. There shall be granted to the Central Bank of the Bolivian Nation
the exclusive right to issue notes during its 50 years of existence, and during said
period neither the national Government nor any of its political subdivisions nor
any other bank or corporation, enterprise, individual, nor any other entity shall
issue paper money or any documents whatsoever that may circulate as money
in Bolivia. This concession shall be subject to the rights granted to other banks
of the Republiec by article 20 of the law of November 23, 1914, which article
is incorporated in the present law.

ARrrT. 60. The notes of the Central Bank of the Bolivian Nation shall be issued
~ in terms of gold bolivianos.

ARrrT. 61. The boliviano shall contain 0.54917 grams of fine gold, that is, the
exact equivalent of 18 pence British gold coin of the present standard weight
and fineness.

ART. 62. The notes of the Central Bank of the Bolivian Nation shall be of
the following types and denominations: 5, 10, 20, 50, 100, 500, and 1,000 bolivianos.
The bank shall exchange, free of charge, for the public, same denominations for
others at par and on demand, without any commission, at its headquarters and
all its branches.

Arr, 63. The notes of the Central Bank of the Bolivian Nation shall be
accepted at par, without any limit as to amount, in payment of all taxes and
any public contributions and services. They shall have unlimited legal tender
quality for the payment of any public and private debt, with the exception of
the cases where payment in other currency is expressly stipulated. The obliga-
tions of the Central Bank of the Bolivian Nation, represented by said notes, shall
be paid in accordance with article 64 of this law.

ART. 64. The notes of the Central Bank of the Bolivian Nation shall be payable
to the bearer at sight during the hours set by the bank, and the payment shall
be made in any of the following shapes, at the option of the bank: (a) In Bolivian
gold coin of the present weight and fineness, at the rate of 13.33 bolivianos to the
pound, and in United States gold coin of the present weight and fineness, at
the rate of 2.739 bolivianos to the dollar; (b) in gold bars approximately 100
per cent fine, weighing not less than 500 grams, at the rate of 1.8211 bolivianos
per gram of fine gold; (¢) in sight drafts or 3-day drafts on London or New
York, payable in gold and drawn on funds deposited with first-class banks
located in said cities. The bank may charge for such drafts a premium above
the parity of the gold boliviano with the pound sterling and the United States
dollar, respectively, which premium shall not exceed the amount required for
covering the expense of transporting gold coin in large amounts from La Paz
to London or New York, as the case may be. The maximum premium shall be
determined by the board of directors of the bank, with the vote of six members
at least and the approval of the Minister of Finance, and shall be published.

ARrT. 65. In addition to the cashing of notes required by article 64, the bank
shall exchange its notes, at its headquarters as well as all its branches, at par
and on demand, in amounts of 10 bolivianos or multiples thereof, for Bolivian
silver and nickel coins.

Axrr. 66. In order to prevent the increase in the value of the boliviano over
the gold value given thereto in article 61 of this law and in the monetary law,
of 0.54917 grams of fine gold, the Central Bank of the Bolivian Nation shall
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deliver its own notes at sight in its main office at La Paz in exchange of: (a)
Bolivian gold coin at par, British and Peruvian gold coin of the present weight
and fineness at the rate of 13.33 bolivianos to the pound, and United States
gold coin of the present weight and fineness at the rate of 2.739 bolivianos to the
dollar; (b) deposits credited to the Central Bank of the Bolivian Nation, payable
at sight in gold at the rate of 13.33 bolivianos to the pound sterling of the present
weight and fineness in London and at the rate of 2.739 bolivianos to the dollar
in New York, if said deposits represent the amounts not less than £30 or $150,
as the case may be, available in London or New York banks where the Central
Bank of the Bolivian Nation keeps its deposit account of legal specie. For this
delivery of notes in Bolivia against gold deposits abroad the bank may charge
a premium above the gold parity of the boliviano with the pound and dollar,
respectively, which premium shall not exceed the amount required for defraying
all the expenses of transporting gold coin in large amounts from London or New
York to La Paz. The maximum premium shall be determined by the board of
directors of the bank with the vote of at least six members and the approval
of the Minister of Finance, and shall be published.

ARrt. 67. Should the bank fail to exchange its notes at sight in the manner
prescribed by articles 64 and 65 of this law, its notes will become cancelable to
any amount and the bank shall be declared ‘‘bankrupt owing to suspension of
payment in gold,” and its immediate liquidation shall be undertaken by the
supervisor of banks in accordance with the law.

ARr. 68. The notes of the Central Bank of the Bolivian Nation shall have
the privilege of being paid in preference to all other outstanding claims of the
bank. ’

ARrr. 69. The Central Bank of the Bolivian Nation shall not be under obliga-
tion to reimburse completely destroyed notes. It shall pay at sight and at par
notes in good condition for torn or deteriorated notes where the latter bear two
signatures (of the guarantor and accountant) and two numbers. It shall pay
half the face value where they bear one signature and one number. The notes
bearing no signature and no number shall be worthless and the bearer shall not
be entitled to any payment whatsoever.

The Central Bank of the Bolivian Nation shall not pay to the public for any
notes issued by the old banks of issue, but it shall present at once to the respec-
tive bank of issue, for redemption, any notes of said bank which are actually in
itsfpossession or in the possession of any of its branches, or which will be received
in future.

ART. 70. In case the bank is liquidated at any time, the profits ultimately
derived from the loss and destruction of its notes shall accrue to the national
Government.

CuaprTER VIII. Metallic reserve

ARt. 71. The Central Bank of the Bolivian Nation shall keep a normal mini-
mum legal metallic reserve equal to 50 per cent of its deposits combined with
its note circulation, that is, of the amount of its notes not in its possession. .

ART. 72. The above-mentioned normal minimum legal reserve shall consist of:
{1) Bolivian gold coin at par; British, Peruvian, and United States gold coin
computed at legal gold parity with the boliviano; other gold coin and gold bars
in the vaults of the bank, computed on the basis of their fine gold content.
(2) Gold coin and bullion deposited in high-class banks in London or New York,
computed as prescribed in paragraph 1. (3) Deposits payable in gold at sight
or in three days in high-class banks in London or New York, computed at the
legal gold parity with the boliviano. (4) Bolivian silver coin in the vaults of
the bank.

The metallic reserve may be distributed among the above-mentioned items
in a proportion deemed suitable by the board of directors, on condition that the
silver coin item does not exceed at any time 10 per cent of the combined amount
of notes in circulation and of deposits.

ART. 73. When the metallic reserve of the bank, constituted in accordance
with article 72 of this law, is below the normal legal minimum of 50 per cent,
the bank is liable to the following fines, payable to the Government, and imposed
by the supervisor of banks: If the reserve is below 50 per cent but not below
45 per cent, the fine will be 2% per cent a year on the deficit; if below 45 per
cent but not below 40 per cent, the fine will be 5 per cent a year on the deficit;
if below 40 per cent but not below 35 per cent, the fine will be 15 per cent a year
on the total deficit plus an additional fine of 1% per cent a year for each per
cent or fraction of 1 per cent if the reserve drops below 35 per cent.
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ART. 74. The discount rate of the Central Bank of the Bolivian Nation can
not be less than 7 per cent a year when the reserve of the bank has been for a
week or longer below the normal legal minimum of 50 per cent of the combined
amount of bank notes in circulation and of its deposits.

ARrT. 75. When it happens that the bank must pay a fine because of insufficient
reserve in accordance with article 73 of this law, a percentage at least equal to
half the percentage or percentages of the deficiency fine shall be added to the
discount rate of the bank, in addition to any increase in said rate which may
be required to raise it above 7 per cent a year in compliance with the provisions
of the preceding article.

Financial and Monetary Reforms in Bolivia Recommended by the
Kemmerer Commission Enacted Into Law

[From Financial Chronicle, September 1, 1928]

Recommendations by the Kemmerer commission for financial and monetary
reforms in Bolivia have been enacted into law by the Bolivian Congress, according
to cable advice received in banking circles in this city. Dillon, Reed & Co.,
under date of August 25, 1928, supplied the following information:

The Congress has been considering the Kemmerer report in special session
since early this summer and the new legislation represents substantial acceptance
of the report in every important respect. The recommendations of the commis-
sion follow the principles established successfully in the financial and economic
organization of other Latin American countries since the war, and call for
the appointment of an American economic expert as adviser to the Bolivian
Government.

The acceptance of the commission’s report, completed after a three months’
investigation of the currency, which had achieved a de facto stabilization for
several years; the reorganization of the National Bank of Bolivia, with functions
similar to those laid down for central banks of issue in other countries; and the
administration of thé Government finances under sound budgetary principles.

Bolivia has been off the gold standard since 1914. The new legislation reestab-
lishes the gold standard and stabilizes the boliviano by law at an exchange rate
of approximately 36.5, compared with a previous parity of 38.9 cents. The
standardization will cause little or no disturbance to the country’s industry
and trade.

The reforms continue the National Bank’s monopoly of the note issue. The
notes are convertible into gold or gold exchange on demand. The charter of
the bank is extended for 25 years, and those banks doing a commereial business
in Bolivia will subscribe 15 per cent of their paid-up capital and surplus to its
capital. The large volume of Government indebtedness to the bank will gradually
be liquidated, and the bank is given sufficient power to enable it to maintain
control of the money market, support the gold standard, and prevent any dan-
gerous depletion of the country’s gold reserve.

The reorganization of the National Bank has been supplemented by a general
banking law which provides for inspection and control of the operation of all
banks by a superintendent of banks, and for the gradual converison of frozen
assets in the form of current accounts into more liquid assets to be represented
by documents eligible for rediscount at the central bank. At the same time
existing legislation has been modified to permit a new negotiable instruments law
and more modern regulations governing the establishment and operation of
corporations.

An organic budget law has been enacted to provide rigid control of Government
expenditures under a system of accounting and auditing that will prevent waste
and establish definite responsibility for the administration of the revenue. For
the supervision of this work the new offices of compfiroller general and treasurer
have been created. It is believed that the resulting supervision of expenditure
will greatly increase the revenues of the Government and will make possible the
actual and continuing equilibrium of the budget, now balanced at approximately
51,000,000 bolivianos or $18,615,000.

An improved system of taxation for Government revenue is provided by revision
of the laws governing the collection and administration of the taxes on property,
on income, and on mining profits. The permanent fiscal commission which has
now been made a part of the Ministry of Finance, will supervise not only the
revenues pledged for certain external loans, but will also have control over the
collection of other revenues.
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The adoption of the measures proposed by the Kemmerer commission substi-
tutes the principles of the expert American economist for fiscal practices which
are now obsolete, on the basis of the best experience of other countries. There
is established now a sound financial structure for the country. At the same
time, the Government of Bolivia recognizes the need for strict economy in the
administration of public funds. By the indorsement of the commission’s report,
the Government pledges itself to close scrutiny of future capital expenditures,
especially in the matter of public works that are now under consideration or in
process of construction.

BRAZIL

The domestic silver coinage executed in home mints during 1928 consisted of
1,250,000 2-milreis pieces, having a face value of 2,500,000 paper milreis ($299,000).

Gold and silver coin withdrawn from monetary use during 1928

Items Value Items Value
Domestic silver coin: Milreis Foreign gold coin:
For recoinage - 542, 570 United States coin !
For medals . 1,651 British coin 7 (£600)
French coin ! (390 fr
117 ) S — 544, 221

United States equivalent,

$65, 089 Total.coansirvsnmrercennrnn.,

4 Withdrawn by jewelers and goldsmiths from the stabilization office only,
? Used by the mint for striking medals.

The total import of United States gold coin and bullion during 1928 was as
follows: Coin, $22,012,410; bullion, $3,017,600; United States bullion melted at
mint, 117,233 fine kilos (3,769,041 ounces).

The quantity of gold and silver produced from deep mines during 1928 was as
follows: Gold, 3,114 fine kilos (100,115 ounces); silver (from Morro Velho mine
only), 796 fine kilos (25,591 ounces).

A pprozimate stock of gold and paper money used for monetary purposes on December

31, 1928
In home Gov- Total used for
Character of stock ernment treas- | In circulation | monetary pur-
uries i poses
Gold coin and bullion_ ... . ... .. .__ 1 £30,533,380 |._.ooooooooooold £30, 533, 386
United States equivalent. ... .. . ... $148, 500, 738 |- . oo i $148, 590, 738
Paper milreis :

Government NOLeS. . ..o oo cae e e 22,787,025,685 ... ........__
Bank of Brazilmotes: . s oo su s s s e smssmimm 3 592,000,000 (.. . _..__...

1T U UL S — 3,379,025,685 L ___.._.........

101 wgiich £10,000,000 ($48,665,000) at the amortization office and £20,533,389 ($99,825,738) at the stabili-
2ation office.

? Including 835,301,133 milreis issued by the stabilization office, which are convertible into gold at the
rate of 200 milligrams, 940 fine, per milreis. The gold with which to effect this conversion is held at the
stabilization office and amounts to £20,533,389. o

3 By virtue of decree No. 5108, of Dec, 18, 1926, the Brazilian Government assumes responsibility for these
notes. The gold reserve of £10,000,000 formerly held by the Bank of Brazil, against this paper issue reverted
to Government ownership and is now in the amortization office.

The average premium on gold in 1928 was 353.94.
Imports of gold and silver into Brazil during 1928

Countries Gold coin | Gold bullion | Sihignbul-
|

United States of America____._._______ ... $22,012,410 | $3,017, 600 | $8, 500
Argentina_ . ___._...____.. £1,323,986 | _._..._____ | N
Cape Town £3,224,700 .o /[,
QGreat Britain_ .o om ool 6, 125
Othercountries. v s s s s s s L | SR S e S » 900
B 7 Y $44, 148, 503 3,017, 600 | 15, 525

72716—29——10



142 REPORT OF THE DIRECTOR OF THE MINT

The domestic silver coinage executed in home mints during the year ended
December 31, 1927, consisted of 1,009,000 2-milreis pieces, having a face value
of 2,018,000 paper milreis ($242,160).

The amount of gold and silver coin withdrawn from circulation during 1927 was
as follows: British gold coin melted for making medals, £730 ($3,552); domestic
silver coin melted for recoinage, 218,222 milreis ($26,099).

The total import of United States gold coin during 1927 was $34,366,010.

The quantity of gold and silver produced from deep mines (the ‘‘ Morro Velho”
mine) during 1927 was as follows: Gold, 3,190 fine kilos (102,558 ounces); silver,
484 fine kilos (15,561 ounces). :

Approximaie stock of gold and paper money used for monetary purposes on Decem-
ber 31, 1927

In Govern- Total used for
Character of stock ment In circulation | monetary pur-
treasuries poses
Pounds sterling| Paper milreis | Pounds sterling
Gold coinand bullion ' __________ .. ... ... [} | N 046

20, 706, 94 20, 706,
$100,770,362 |__ .. _..._._.... $100, 770, 362

2,412, 864, 383
59 000

................ 'y A

3, 004, 864, 383

t Of which, £10,000,000 (348,665,000) held at the amortization office, and £10,706,948 ($52,105,362) held at
the stabilization office.

! Including 435,560,033 milreis issued by the stabilization office, which are convertible into gold at the rate
of 200 milligrams, 0.900 fine, per milreis (Decree No. 5108, of Dec. 18, 1926). The gold to effect the conversion
is in the stabilization office. )

8 Notes issued by the Bank of Bragil, for which the Brazilian Government assumes the responsibility.
The equivalent of £10,000,000 gold, formerly held by the Bank of Brazil against this paper issue, reverted
to Government ownership, and is now in the amortization office.

Imports of gold coin and of gold and silver bullion during 1927: Gold coin from
United States, $34,366,010; gold coin from Great Britain, £5,000 ($24,332); gold
coin from Union of South Africa, £1,811,000 ($8,813,231); gold bullion from
various countries, $25,000; silver bullion from various countries, $14,000. There
were no exports of gold and silver.

Fixed Gold Valuation of Brazilian Paper Milreis for the Payment of
Public Dues

[From Vice Consul Fred E. Huhlein, Rio de Janeiro, in Commerce Reports, September 3, 1928]

In connection with the eurrency stabilization program of the Brazilian Govern-
ment, the President signed a decree on May 23, 1928, fixing the value of the paper
milreis in relation to that of the gold milreis, for the payment of public dues, as
4.567 paper milreis to 1 gold milreis. This decree was published in the Diario Offi-
cial, July 6, 1928. It establishes the value of the paper milreis as the equivalent
<l)§ 2(1)02%1i11igrams of gold ¥, fine, in accordance with the law approved December

, 1926,

CHILE

The estimated quantity of gold used in the industrial arts during 1928 was as
follows: Old jewelry, plate, ete., 500,000 pesos ($60,850) ; domestic coins, 100,000
pesos ($12,170) ; foreign coin, 20,000 pesos ($2,434) ; total, 620,000 pesos ($75,454).

The quantity of gold and silver produced during 1928 was as follows: Gold,
896 kilos (28,808 ounces), valued at 2,964,848 pesos ($360,822); silver, 44,688
kilos (1,436,709 ounces), valued at 5,747,834 pesos ($699,511).
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Approximate stock of gold and silver, also of paper money, used for monetary purposes
; on December 31, 1928

i
In Banco In home In circula-
Central banks tion

Total used
for monetary
purposes

Character of stock

Pesos Pesos Pesos Pesos
GOl POID. oo s s m s s 60, 234,587 | _oomeomaao.s 1,000,000 | _____._....__
GOl bullion. o e | 265, 988

Total g0ld ... covememmspmavmu i oo I 80, 500, 575
United States equivalent__________.__.__._._._. $7,

362, 920

3,317, 467
4, 059, 039

7,376, 536
$897, 727

___________________________________________ 174,000 16, 700, 646 16, 874, 646
....................................... 139, 471,585 | 195, 160, 000 334, 631, 585

______________________________ eeemeaee_.| 130,645,585 211,860,646| 351, 506, 231

Imports into and exports from Chile of gold and silver during 1928 -

Imports Exports

Countries
Silver bul- | Gold bul- | 8ilver bul-
lion lion lion

Pesos

1, 466, 216

2,273,415
257,873

NOIWAY . oucopespueinanensusarowosenessraaranriataes s
GOrmAanY .. e 1, ug, 6;:
4
)

$467, 570 $311, 859 $689, 108

Monetary Law No. 4468, of November 27, 1928
[Published in the Diario Oficial, November 28, 1928]

ArTICLE 1. In place of articles 4, 10, and 19 of law No. 606 of October 14, 1925,
there shall be substituted the following: .

‘“ART. 4. Gold shall be minted in denominations of 20 pesos or 2 condors and
40 pesos or 4 condors, which will be called, respectively, one-half Chilean libra
and one Chilean libra.

“The 20-peso or 2-condor coin shall weigh 4.067932 grams, with a fineness of
0.900, and shall contain 3.66113 grams fine gold.

““The 40-peso or 4-condor coin shall weigh 8.13587 grams, with a fineness of
0.900, and shall contain 7.32228 grams of fine gold.”

‘“ ART. 10. There shall be two types of silver coins:

“(1) A 2-peso coin, weighing 12 grams, and containing 8.64 grams of fine silver.

“(2) A 1-peso coin, weighing 6 grams and containing 4.32 grams of fine silver.

n“T}}e fineness of these coins shall be 0.720; only copper shall be used in the
alloy.

‘“ArT. 19. There shall be three types of nickel coins: 20 centavos, 10 centavos,
and § centavos.

. ‘l;’Iihe composition of these coins shall be 75 per cent copper and 25 per cent
nickel.

*The 20-centavo coin shall weigh 4.2 grams; the 10-centavo coin, 2.8 grams; and
the 5-centavo coin, 1.8 grams.
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‘“‘The tolerance of the nickel coins shall be 0.03 for the composition and 0.05
for the weight. :

‘“No one is obliged to accept in a single payment more than 5 pesos in nickel
coin.

‘““ART. 2. The President of the Republic is authorized to fix, once and for the
term of a year, the diameter, thickness, and design of the coins.

““ArT. 3. Law No. 4,111 of December 31, 1926, amending law No. 606 of
October 14,:1925, is hereby repealed.

‘‘ART. 4. This law shall enter into force on the date of its publication in the
Diario Official.

‘‘Santiago, November 27, 1928.”

COLOMBIA

The amount of domestic silver coin withdrawn from monetary use during 1928
was 2,250 pesos ($2,190).

Stock of gold, silver, and paper money used for monetary purposes: Gold,
17,842,013 pesos ($17,465,631); silver, 11,778,553 pesos ($11,464,088); paper
money, 64,759,262 pesos. Stock in Government treasuries, banks, held abroad,
ete., 22,414,647 pesos.

Export of gold and silver during 1928: Gold bullion, 517,866 pesos ($504,039);
gold za.(ss co)ming out from mines, 856,422 pesos ($833,555); silver bullion, 100
pesos ($97).

" Metallic stock and note circulation of the Banco De La Republice on December 31, 1928
[From Federal Reserve Bulletin, April, 1620}

Items Pesos |U. 8. dollars

Gold at home. __ .| 24,937,000 | 24, 271, 000
Gold abroad . _._ -| 89,721,000 | 33, 660, 000
Note circulation._ .| 56,183,000 | .. ieeema-

ECUADOR

Domestic gold and silver coinage executed during 1928 at Birmingham and Phila-
delphia, respectively

Denomination Pieces Value

Sucres U, 8. dollars
(€10 (LG LT (il . SO oS P 20, 000 500, 000 100, 000

Silver: !
2 ST @S . - o o e 250, 000 500, 000 | 100, 000
Y suere. ... ...l 3,000,000 | 3,000,000 | 600,000
LG SO . L 2,000,000 | 1,000,000 200, 000
TOBAT UL VIO s st A G S 5, 250, 000 . 4, 500, 000 | 900. 000

The amount of gold and silver coin withdrawn from circulation during 1928
was as follows: Gold, 1,555,503 sucres ($311,100); silver, 30,507 sucres ($6,101).

The stock of gold in the country on December 31, 1928, was 5,618,013 sucres
($1,123,603), without taking into account the gold exported to constitute the
reserves of the Central Bank.

Export of foreign gold coin and of gold bullion during 1928: Coin, 4,999,958
sucres ($999,992); bullion, 28,603 sucres ($5,720).

Metallic stock and note circulation of the Central Bank of Ecuador on November
27, 1928
[From The Pan American Bulletin, March, 1929]

Items Sucres |{U.S. dollars

5, 649, 827 1, 129, 965
-] 2,484,760 496, 952
37,434,360 ... .......
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Gold and silver production tn 1928

{From official questionnaire. Courtesy of United States Bureau of Mines]

Ounces
Gold - - - e eemeemm 174, 572
SIlver. - o e emme————————— 79, 804

New Monetary Law of March 4, 1927

[From British Mint report]

A new monetary law was promulgated on March 4, 1927. The new unit will
be a sucre containing 0.300933 gram of fine gold, and gold coins are authorized
for denominations of 2 condors, (50 sucres) and 1 condor (25 sucres). These
pieces will be of a millesimal fineness of 900 and will weigh 16.7185 and 8.35925
grams, respectively. Silver coins of 2 sucres, 1 sucre, and % sucre are to weigh
10, 5, and 2.5 grams, respectively, and will be of a fineness of 720. Minor coins
are authorized as follows: Nickel, 10 centavos (4 grams), 5 centavos (3 grams),
214 centavos (2.5 grams); bronze, 1 centavo (3.5 grams).

Extracts from the Organic Law of the Central Bank of Ecuador, of
March 4, 1927

[From Registro Oficial, March 12, 1927]
Issue of notes

ART. 52. To the Central Bank is granted the exclusive right to issue notes
during the 50 years of its existence, and during this period neither the Govern-
ment nor any other institution shall have the right to issue paper money or any
other document which may circulate as money.

ARrrT. 53. The notes of the Central Bank shall represent gold sucres.

ART. 54. The gold sucre shall contain 0.300933 grams of fine gold or exactly
one-fifth of the present United States gold dollar.

ART. 56. The notes of the Central Bank shall be accepted at par to any amount
in payvment of taxes, articles bought or sold, services, public and private debts.
The notes shall be acceptable at the rate of 24.3325 to the condor as established
by law of November 4, 1898, or to the pound sterling, in payment of customs
dues or other public debts.

ART. 57. The notes of the Central Bank shall be redeemable on demand in
any of the following media:

(@) Ecuadorian gold coin established by the law of March 4, 1927;

(b) Gold bars almost 100 per cent fine, weighing no less than 500 grams, valued
in accordance with their fine gold content;

{¢) United States gold coin of legal weight, at the rate of 5 sucres to the
dollar, and British pounds sterling of legal weight, at the rate of 24.3325 sucres to
the pound.

(d) Sight or three-day drafts on New York and London, payable in gold and
drawn on funds deposited with first-class banks in those cities.

Reserves

ART. 78. The Central Bank shall keep a gold reserve equivalent to 50 per cent
of its amount of notes in circulation and deposits.

This reserve shall consist of—

(1) Gold coin and bullion in its vaults.

(2) Gold coin and bullion deposited abroad in first-class banks.

(3) Sight or 3-day gold deposits in first-class New York or London banks.

ART. 79. Fifty per cent of the gold reserve required by the preceding article
shall likewise be required for the notes in circulation of old banks of issue, for
whose exchange and retirement the Central Bank is responsible.

! Fine weight.
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GUIANA—BRITISH

The amount of domestic coin used in the industrial arts during 1928 isestimated
as follows: Gold, 800 ounces, valued at 12,800 British Guiana dollars; silver,
500 ounces, valued at 625 British Guiana dollars.

NotE.—One British Guiana dollar=4s. 2d.=$1.0138.

The quantity of gold produced from placer mining during 1928 was 6,083
ounces, valued at 108,588 British Guiana dollars ($110,086).

Approzimale stock of silver coin and paper money used for monetary purposes
on December 31, 1928

g] home Fut vlot "fotal used

overn- | In circula- | for moae-

Character of stock FHent treas: tion tary pur-
uries pose

British British British

Guiana Guiana Guiana

dollars dollars dollars
8ilver coin........ SR S R S e SRR 1167, 000 335,520 |oeerounnnan
United States equivalent. ... e oemceccccirceccraemmnnan $169, 305 $36,010 | ...
Qovernment Notes. . .. ..o ieiccccecacmmem e |eccemiaican 500, 000 500, 000+
Notes of banks, of i8SU€ 3. .. oo cmccmcemmcame e ceaen 1,074,730 1, 074, 730
Total NOteS. e cccaeccaccaccacacceccacconlecacnaccnann 1,574,730 1, 574, 730

1 Held in reserve against $500,000 note issue; investments constitute the balance of the reserve.
? In 4-penny pieces coined in England for circulation in British Guiana.
¥ The authorized note issue of both banks is $1,420,000.

There has been no premium on gold since April 2, 1925.

Imports into and exports from British Guiana of gold and silver during 1928

Imports Exports
Countries Gold - Bilver Gold
Bullion Coin Bullion Bullion

British British British British

Guiana Guianae Guiana Guiana
dollars dollars dollars dollars
Venezuela. . . ... b R O U

GUIANA—DUTCH

[From official questionnaire. Courtesy U. S. Bureau of Mines]

Gold production in 1928, 170.6 kilos (5,485 ounces), valued at 233,722 florins
($93,956) .
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GUIANA—FRENCH
Gold produection in 1928, 1,413.5 fine kilos (45,444 ounces).

[From official questionnaire. Courtesy U. 8. Bureau of Mines]

PERU

Domesiic gold and silver coinage executed in home minis during the year ended
December 31, 1928

Denomination Pieces Value

Peruvian U. 8.
pounds dollars

2,184 2,184 10, 628

14, 700 2,940 14,308
16,884 5,124 24,036
3,028, 000 151, 404 736, B08

Metallic stock and note circulation of the reserve bank on December 31, 1928
[From Commerce Reports, May 13, 1029, and Federal Reserve Bulletin, April 2, 1920]

Items

Gold and silver production during 1928

[From Recursos Minerales del Peru, 1928, Courtesy U. 8. Bureau of Mines]

Items Quantity Value
Kilos Ounces Libras | U. S.dollars
GOl i s prss T SR SR S S T 2,081 68, 004 348, 342 1, 605, 206
BilVeriescovspimmmesvsmrmpnsres suon srwenn cuss somaasso 672,000 | 21,607,603 | 3,166,391 | 15,400, 242
URUGUAY

The total import of United States gold coin during 1928 amounted to $9,000,000.

Approximate stock of gold and silver coin, also of Government notes, used for mone-
tary purposes on December 31, 1928

Inbankof | Inh In cireul 'lf‘otal
n oank o n home n circiula- or mone-
Character of stock the Republic ~ banks tion tary pur-
. poses

Pesos . Pesos Pesos Pesos
Gold coin. . 66,103,627 | 1,153,027 |__________._ 67, 256, 554
United States equivalent.. $68,364,268 | $1,192,460 |_._.__. ... $69, 566, 728
Silver coin_______.____._ 3,460,588 | --| 1,539,412 , 000,
United States equivalent , 578, 940 060 | $5,171,000
Government notes....._.. 118, 804, 757 91, 289,

1 Held as reserve.

VENEZUELA

The gold production in 1928 amounted to 1,500.6 kilos (48,245 ounces).

The total stock of paper money in existence in Venezuela on or about December
31, 1928, was 89,196,000 bolivars, put in circulation by six banks of issue. This
was guaranteed by a total gold reserve of 40,508,000 bolivars ($7,818,044).
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EUROPE
ALBANIA

Currency

The use of paper money has increased considerably during 1928, this paper
money being the 5 gold franec and 20 gold frane (napoleon) denominations.
The gold coins of France and Austria, which used to form a large percentage of
the local currency, are met with much more infrequently; but there is still a
large quantity of miscellaneous foreign silver coins in circulation. During 1927
and 1928 a small number of Albanian 100, 20, and 10 franec gold pieces were
minted, but only a few of them were issued by the National Bank of Albania.
The Albanian lek (1 lek=20 centimes of a gold frane) half-lek and quarter-lek
were minted and put into circulation in increased quantities during 1928.

Note Circulation in Albania

[From Economiste Europeen, Paris, March 1, 1929]

The circulation of notes fluctuates around 1,000,000 gold francs, convertible
into gold on demand.

AUSTRIA

Domestic gold and silver coinage executed in home mints during the year ended
December 31, 1928

|
Denomination ' Pieces ’ Value
Gold: I Schillings (U. S. dollars
100 schillings. . ... _:-s_cosissssssessnossivstimnsms sanas seass 40,188 | 4,018, 800 565, 445
25 schillings ....‘ 134,041 | 3,351,025 471,480
4 ducats 39,636 | 2,576,340 362 491
Ydueat . e ; 50 010 812, 663 114 342
T I 1 IS | 263,875 | 10,758,828 | 1,513,767
Silver: | | [
2 schillings ' 8,000,000 ' 12,000,000 1,688, 400
Maria Theresia thaler ! I| 5, 390, 500 | 16,890, 233 2,376,456
Total SIlver. e ! 11, 390, 500 | 28, 890, 233 4,064, 856

1 Conversion rate, 1 Maria Theresia thaler=3.1}¢ schillings=$0.44086, at the 1928 average price of silver in
London, $0.58627 per fine ounce.

Amount of gold and silver coin withdrawn from monetary use for recoinage during

Ttems Gold | Silver
Schillings | Schillings
Domestior BERITIES .cw oo oo o st o5 84858 oo S oo 032,832 | 7,108,39%
United States equIVAIEDtL cumwwe s s s mam i s s S s s s SR sE, $131,249 | $1,000,15.

8,029
237,577
40, 147
179, 482

9,

Umted States of America..
BWEdiSN L comeaemomres o s g e R R R R R S R 472

TPOLALTORCIEN . . - o e S B S B BE SRR & 6 T S5 T e 0 e S e 475,153 6,196, 142
United States equivalent__ ... eoo. $66, 854 $871, 797
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Quantily of gold and silver used in the indusirial arts during 1928, as given in the
returns of the bureau for stamping precious metals

Gold Silver

Material used
Quantity ’ Value Quantity Value

Stamped: Kilos, fine | Schillings | Kilos, fine | Schillings
Newbullion. _____.____ . ... 1,312 | 6,197,570 14, 490 1, 906, 060
014 jewelry, plate, domestic and foreign coin.._.._. 485 | 2,292,254 2, 557 336, 364

Unstamped Lo.. . covovnissovommssnvssssssssassssassas 360 | 1,697,967 3,410 448, 485

Potalecerrorenesvrurym sn on woRE i Se o B o 2EES 2,157 | 10,187,791 20,457 | 2, 690,900

United Statesequivalent._._______________________ _____ 269,346 | $1,433,422 2 657, 691 $378, 611

1 Estimated. 2 Ounces, troy.

The amount of gold and silver, in the form of old plate, jewelry, ete., returned
from industry to monetary use during 1928 was as follows: Gold, 81.7 fine kilos
(2,627 ounces), valued at 385,885 schillings ($54,294); silver, 472.4 fine kilos
(15,188 ounces), valued at 62,139 schillings ($8,743).

Metallic stock and note circulation of the Austrian National Bank on Decem-
ber 31, 1928: Gold coin, 19,802,904 schillings ($2,786,269); gold bullion, 148,-
949, 270 schillings ($20,957, 162) silver coin, exclusive of l-schxllmg and %—schl]lmg

coins, 26,053 schxlhngs ($3 666) ; notes in cxrculatlon, 1,067,362,980 schillings.

Imporis into and exports from Austria of gold and silver during 1928

Imports ‘ Exports

|

1

t

Countries Gold Silver i Gold Silver
i
Coin Serap Coin Scerap | Coin Serap Coin Scrap

|

- Schillings | Schillings | Schillings Schillinaai.S'chillinas Schillings | Schillings| Schillings
[[-4111 11 Y (e IR g e ime 000 e fecioac e
Germany . _ 6, 186, 000, 395, 000| 5, 310, 000\ 16,000( 140,000 223, 000| 1, 265, 000
France .. ... = ,000] 490, 3,000 ... . 43,000 .| Ll
Great Britain. . _|43,360,000° 186,000 4,588,000 ____.___ | ________ | __|oeoo..__.
Ttaly __________ 34,000 _ 2, 000; 34,000 270, 000{ 6,538,000, 701,000
Italian Africa
Latvia..._......
Rumania. ...
Switzerland._ _ , 000
Yugoslavia___ 6, 000 , 000
Czechoslovakia 1,000 767, 000, 18,000; 848,000, 111,000; 2,411,000 125,000 618,000
y

HUDEAIY. oanmac camfommmaamas 10 000\

8,127,000 <o oo o
6, 786, 000}20, 292, 000; 2, 758, 000
$054, 700)$2, 855, 084| $388, 051

Total ...._____. 4, 00050 410, 000 10, 192, 00014, 573, 000| 1, 979, 000)
United States equiv- | |
alent...... .. ..... ssealﬂ, 002, 687 $1, 434, oulsz. 050,421| $278, 445

|
i
(
i

Gold production in 1928: 598 kilos (19,226 ounces). (From official ques-
tionnaire. Courtesy U. 8. Bureau of Mmes)
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BELGIUM
Production of gold and silver during 1928

Gold Silver

Source of production
Kilos, fine (Ounces, fine| Kilos, fine {OQunces, fine

624 20, 062 90, 999 2,925, 618
4,296 138,116 |neeooo e ncmmameeae

1 Probably reduced from imported ores and secondary materials.

The circulating notes are at present convertible into gold or gold exchange, at
the rate of 7.19193 belgas to the dollar. Highest rate in 1928, 7.1990, that is,
a loss of 0.98 of 1 per cent per belga; lowest, 7.1515, that is, a premium of 5.62
per cent; average, 7.1791, that is, a premium of 1.79 per cent.

Imports into and exports from Belgium of gold and silver bullion during 1928

i Imports Exports
Countries
Gold Silver Gold Silver
Francs Francs Francs Francs
Belglan (CODRO0: . cuw commnmmssmm v s s i - 912 TR Y U O | e ———
QerMANY: . o v snvcs sasssnsussaves 4 313, 364 51,765 | 3,577,000 | 20,697,966
United States......coocovoeouaano . 322 () R
Franee. ... il 2, 662, 518 89,271 | 3,534,287 | 11,434,907
Great Britain 34, 441, 040 551, 187 |o oo 30,837,775
Netherlands. 2,027,336 859 86,
Bwitzerland 2, 439, 855
Brazil. e ce e o] e el 86,
) 7V IO NI NIRRT IR~ 4 11,1 TR S,
Total- - coccsmmmscvmmegosommuyagos 118, 028, 74 716,521 | 7,729,811 i 686, 224, 153
United States equivalent... .. oo cocucereoeemannns $3, 281, 198 $16, 919 $214, 889 | §1, 841,031

Gold reserve and note circulation of the National Bank on December 25, 1928
[From annual report of the bank December 25, 1928]

!
Items Francs .U. 8. dollars

|
Lo T SO 4,517,068, 252 | 125, 574, 497
Silver and minor coin. 10, 184, 283, 138
Notes in eireulation ..o ieieeeeaans 11,511,661,920 |_.__._____..

BULGARIA

Approzimale stock of gold and silver coin, also of bank notes, used for monetary
purposes on December 31, 1928

In home gov- Total used for

Character of stock ernment In circulation | monetary

treasuries purposes

Leva Leva
Qoldeoin.. . o cieeeeo. 48, 924, 678 48, 924, 678
United States equivalent , 442,463 |. 39, 442,

Silvereoin. ... ___________.. 18, 934, 573 18,934, 573
United States equivalent $3, 654, 373 $3, 654, 373
Notes of banks of issne._ e fem e caaaaan 4,173,017, 231 | 4,173,017,231

One gold lev is equal to 26.736 paper leva. Coin values are stated in gold leva.
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Law on the Stabilization of the Lev and on the Monetary Circulation in
the Kingdom of Bulgaria

ARrTICLE I. The monetary unit in the Kingdom of Bulgaria shall be the lev.
One gram of pure gold is equivalent to 92 leva.

The lev shall be divided into 100 stotinki.

Art. I1. Authority is hereby granted for the minting and putting into circu-
lation in Bulgaria of the following coins:

Silver coins of 100, 50, and 20 leva.

Small denomination coins of nonprecious metals (nickel, copper, etc.) in
denominations of 10, 5, 2, 1, 0.20, and 0.10 leva.

Arr. III. The amalgam from which silver coins are to be minted shall contain
680 parts of pure silver for each 1,000 parts of amalgam.

The weights of the various silver coins shall be: 4 grams for the 20-leva pieces,
10 grams for the 50-leva pieces, and 20 grams for the 100-leva pieces.

A variation of 0.5 of 1 per cent may be allowed in the weight and composition
of silver coins.

The design of the silver coins, as well as the metals to be used in the amalgam,
shall be fixed by an order of the Minister of Finance which shall be published
in the Official Gazette.

The same procedure shall be used for the small-change coins mentioned in
Article 11.

ARrT. IV. The State shall have the exclusive right to coin money.

All coined money shall be put into circulation by the National Bank of Bulgaria
as provided by article 73 of the national bank law.

The coinage of silver pieces, as well as that of the small-change money of
common metals, shall be in accordance with articles 8 and 73 of the national
bank law on the recommendation of the Minister of Finance and authorized
by a royal decree to be published in the Official Gazette.

The Bulgarian National Bank shall have the right to return to the State
treasury coins in any amount it may find necessary, and the State treasury
shall pay the bank for the nominal value of the coins so returned.

Ari1. V. The nominal value of the metal coins put into cireulation shall not
exceed 300 leva per person, as determined from the last census results.

ART. VI. The bank notes issued by the Bulgarian National Bank must be
accepted as legal tender throughout the country and without limit as to the
amount.

In the payment of private debts among individuals, silver coins up to 2,000
leva, and small-change coins of 10, 5, 2, and 1 leva, up to 200 leva, and coins
of 0.20 and 0.10, up to 20 leva must be accepted.

The above limitations do not apply to payments made to the State treasury
which must accept all amounts at the regular nominal values of the coins.

The obligations to accept or to exchange coins does not apply to coins with
holes in them or those which have been altered or to coins whose weight has
been reduced due to any cause except usage.

ARrr. VII. Silver and small-change coins which the Bulgarian National Bank
may find to be considerably below their standard weight, or so worn from use
that they can not be recognized, shall be withdrawn from circulation by the bank
and charged against the State treasury. The latter must accept such coins
from the national bank at their face value.

Art. VIiI. The national-bank notes of 5, 10, 20, 50, and 100 leva shall be
gradually withdrawn from circulation by re lacmg them by the metal coins
mentioned in article 2 of the present law. Such bank notes shall cease to be
legal tender not later than December, 1933.

ART. IX. The exportation of silver, silver coins, as well as silver compounds,
is hereby authorized. The export of bank notes, gold bullion, gold coins, and
any other gold objects shall be permitted immediatelgI after article A of
Annex I of the Protocol of the League of Nations dated March 10, 1928, shall
have gone into effect and after free trade in foreign exchange becomes effective
as provided in paragraph 10 of Article IV of the same protocol.

ART. X. The following laws are hereby repealed:

1. Law authorizing the principality of Bulgaria to coin money, published in
No. 40 of the Official Gazette of June 4, 1880.

2. Law on the circulation of coins in the Principality of Bulgaria, No. 81, of
the Official Gazette of April 17, 1897.

3. Law on the convertibility of bank notes, and on the gold reserve for such
notes, in circulation, published in No. 297 of the Official Gazette of January
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i’., 1919, as well as all those laws whose provisions are contrary to the present
aw. .

4. Law for the trade in gold, No. 297, of the Official Gazette of January 3, 1919.
The repeal of this law shall become effective after the free trade in foreign
exchange goes into effect.

Issued at Sofia, November 28, 1928,

CZECHOSLOVAKIA

Domestic gold and silver coinage executed in home mints during the year ended
December 31, 1928

Denomination Pieces Value
Ducats U. 8. dollars 2
Qold: Lducat Y. i 18, 202 18, 292 41, 856
Silver: Crowns
10 crowns._._ 1, 000, 000 10, 000, 000 298, 031
5 crowns.. - 1, 710, 000 8, 550, 000 254, 816
Total silver. .........oooooooooeeo... e 2,710,000 | 18, 550, 000 552, 848

! Trade coin.
2 Conversion rates: 1 ducat=$2.2882; 1 crown=3$0.02980313.

The quantity of gold and silver produced from the mines of the country
during 1928 was as follows: Gold, 215.554 fine kilos (6,930 ounces), valued at
4,818,087 Czechoslovak crowns ($143,579); silver, 23,878 fine kilos (767,678
ounces), valued at 15,047,885 Czechoslovak crowns ($448,426).

Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1928

A In home .
j Held In circula-
Character of stock g%::;sxﬂgt abroad tion
Czechoslovak
Kilos Kilos crowns
GOl COM . oo oo 5, 637. 382 16,715.203 ... ... .. ...
GOIQ DUIHON e s s s 7,313.161 22,020.905 {__._________...
Total Bold - cres oo smeuas i nrssrs sy v 12, 950. 543 38,736.108 |__________..__.
United Statesequivalent_ .. __________________________________ 1416, 360 21,245,366 ... . ... __..
Silver coin..__ 614.795 | o feccecmacans
Silver bullion. 6. 331 80,038.342 | ____.____._.._
Total silver_..____... - - 621. 126 80,038.342 |.ooivocioninan
United States equivalent 319, 969 4 2,578,233 | cnvuvnmisiny
Notes of hanks Of 8816, «ou summmmonit mmms Sol et e Satrs S SR EE8 3] nmmmmm o e e o o o e 8, 465, 908, 103

1 Qunces, valued at $8,606,923.

¢ Qunces, valued at $25,743,994.

3 Qunces, valued at $11,707, at the 1928 price of silver in London, $0.58627 per fine ounce.
4 Qunces, valued at $1,508,600.

Authorized Czechoslovak Coins Which Have Been Made
[Laws of June 28 and September 14, 1928]

Silver coins, 10 crowns, 5 crowns; nickel-copper coins, 5 crowns, 1 crown,
50 heller, 20 heller; copper-zinc coins, 10 heller, 5 heller; zinc coins, 2 heller.
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I'mporis and exports of gold and silver during 1928

[In Czechoslovak crowns]

Imports Exports
Countries Gold Silver Gold Silver
: Bullion . Bullion . Bullion N Bullion
Coin | jndore | €O | andore | €% | andore | €O | and ore
Germany .............. 1, 000 846, 000 1,000 |17, 352,000 | 21,000 {2, 697 000 | 326, 000 |21, 987,070
3 1, 000 000 , 000 | 65, 00K

Total. o ceneius 187, 000 |15, 354, 000 | 192, 000 {20, 072,000 | 132,000 | 3, 520, 000 414, 000 |29, 374,000
United States equiva-

lenticcovsvecinenees $5,573 | $457,549 | $5,722 | $508, 146 | $3,934 | $104,806 | $12,337 | $875,345

Gold Coinage Executed During 1927

[From British mint report]

The gold coinage executed during 1927 in home mints consisted of 23,585
ducats, valued at 1,768,875 paper crowns ($53,947).

Metallic stock and note circulation on December 31, 1928

[From annual report of Bank of Czechoslovakia, in Federal Reserve Bulletin, August, 1929)

Items Crowns U. 8.

Gold stock of the bank .. e
Silver stock of the bank .__
Bank notes in circulation._____________
State notes in circulation Feb. 15, 1929_.

Currency Stabilization in Czechoslovakia
[From The Statist, March 2, 1929]

Czechoslovakia was among the first countries in Europe to turn after the
termination of the war from the easy downward paths of currency inflation and
to tackle the difficulties of financial rehabilitation. Since 1922 the crown has
been kept stable in terms of gold and the State finances have been conducted on
eminently sound and conservative lines. No haste was, however, shown in
giving this de facto stabilization statutory recognition. In April, 1926, the
banking office of the Ministry of Finance, which had been in sole charge of the
issue of currency, was abolished and its functions transferred to a full-fledged
central bank of issue, the National Bank of Czechoslovakia. The national
bank was intrusted with the task of maintaining the stability of the crown in
terms of gold currencies at the existing level of rates, but its notes were not made
legally convertible into gold or gold exchange and, strictly speaking, the erown
was therefore not a gold-standard currency. According to advices received from
Prague this anomaly in the position is to be removed at an early date. At a
general meeting of shareholders of the national bank held this week, the governor
announced that the Government would shortly introduce a bill in Parliament
declaring the crown to be the definite unit of Czechoslovak exchange and giving
it a statutory gold parity of 44.58 milligrams of pure gold. This will give the
crown a mint parity of kroner 33.75 to the dollar in New York and of kroner
164.25 to the pound sterling in London. These are the rates that have been
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effective for many years and the transition from de facto to statutory stabili-
zation will not, therefore, have the slightest effect upon domestic conditions
in Czechoslovakia, or upon the exchange market.

DANZIG, FREE CITY OF

Approzimate stock of gold and silver coin and of bank notes used for monetary
purpoges on December 31, 1928

Total used

In Bank | Inecircu- | for mone-

of Danzig lation tary pur-
: poses

Character of stock

Danzig Danzig Danzig”
gulden gulden gulden

7,844,374 | 10,000, 000
$1,529,653 | $1,950,000

Notes of banks of issue. 39, 415, 575 39: 415: 575

Silver coinage executed at Berlin during 1927

{From British mint report]

Denomination Pieces ! Value

|
Guiden U. S.dollcrs

Sgulden . .o ceoceol e e 160, 000 800, 000 ; 156, 000

50 pfennig_ - - 17T et e 400,000 | 200,000 | 39, 000

T 560, 000 ' 1, 000, 000 | 195, 000
DENMARK

The amount of domestic silver coin withdrawn from monetary use for recoinage-
during the calendar year 1928 was 1,134,400 kroner ($304,019).

The amount of foreign (German) gold coin used in the industrial arts during
1928 was 461,180 reichsmark ($109,853).

Approximate stock of gold in home banks and of bank notes in circulation on
December 31, 1928: Gold, 172,700,000 kroner ($46,283,600); notes, 360,200,000+
kroner.

I'mports into and exports from Denmark of gold and silver during 1928

Imports Exports
Countries Gold Silver Gold Silver
Bullion | Bullion Coin Bullion Coin Bullion

Kroner Kroner | Reichsmark | Kroner Kroner Kroner
Germany. .. oocoooooooooooeaeoes 64,000 | 1,240,000 | 10,000,000 287,268 | ___
Qreat Britain_ 191,519 .. ____
Sweden_..._.. 1,034, 548 4, 000+
Netherlands. ..
Switzerland.__

1, 555, 265 26, 000

Total 2, 209, 000
United States equivalent__.__.. _ .| $31,356 $592,012 | $2, 382,000 $4186, 811 $6, 968
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Metallic stock and nole circulation of the Bank of Denmark on December 31, 1928

[From The Statist, London, Jan, 12, 1929]

Ttems Kroner |U.8.dolars

1) NSO 172,755,000 | 48, 298, 340

SlVere e v s s pomersrr s snmms s S ss RIS L S 8, 034, 000 2,153,112

Note ciremlation. coveeuvrmirsess oo sossncponssus sooer oL s s S 360, 157,000 |.._.cooocoae
ESTONIA

The estimated quantity of gold and silver used in the industrial arts during
1928 was as follows: Gold, $44,068; silver, $56,168.

A pproximate stock of gold and silver, also of paper money used for monetary purposes
on December 31, 1928

In Stat Held I 1n circuls Tomtl
n State e n circula- or
Character of stock banks abroad | tion monetary
i purposes
Gold:C0IN . conzsanoss sumosesnsusnrsesn s ores s e . ) $101, 712
Qold bullon. c. vz covvvessravonsrrennnnae 2o souree 799 - 1, 608, 799
Total gold 1,710, 511
SilVer COIM . o e et et 6,149
(810000111110 1501 T1) - SRRSO —————— e, e S ) (3 1/ 1 - [S—
Notes.of banksiof iSsue.«.ccwearosnrsraernencsinulonesesosnuilboosue s 9,767,556 |-cc-caucca-n
TOtAl DOLES - o o e ee e ceceec e one e e e oo en | 210,812,854 |ooooeeooo.
1 Foreign coin. 2 40,346,470 Estonian crowns.

Imports of gold and silver bullion during 1928: Gold, $18,603; silver, $8,434.
FINLAND

The quantity of gold and silver used in the industrial arts during 1928 was as
follows: Gold, 615 fine kilos (19,772 ounces); silver, 17,440 fine kilos (560,696
ounces).

Melallic stock and note circulation on December 31, 1928
[From The Statist, London, Jan. 28, 1929] '

Items Finnish marks dtgilgfs
L ) R 304, 425, 000 7,871, 510
Note cirenlation e cmcmmmeean 1,513,213,000 |ocoooceoae.o

Laws Affecting the Currency

The law of April 27, 1928, changed the weight of the 1-markkaa nickel-bronze
coin from 5.1 grams to 4 grams and established bronze-aluminum coins in de-
nominations of 20, 10, and 5 markkaa, having a composition of 92 per cent copper,
2 per cent nickel, and 6 per cent aluminum, and weighing 13, 8, and 4.5 grams,
respectively.
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FRANCE

Metallic stock and note circulation of the Bank of France on December 28, 1928
[From weekly statement of the Bank of France}

Items Francs dtgilftsx:s

Gold coinand bullion___ ... ... ________.._. [P, 31,977,034, 230 | 1, 253, 499, 742
Silver and minor eofn . .. ... ... 188, 860 7,403
Demonetized silver coin to be melted 732,111,193 28, 698, 758
Notes Incireulation. .. cosucssige canmunrssrsascs smosssnsas s samssagowas 63,915,592,540 | . coooo..-

New French Monetary Law Approved June 25, 1928

ARTICLE 1. The provisions of article 3 of the law of August 5, 1914, which
established as a temporary measure the forced circulation of the notes of the
Bank of France and of the Bank of Algeria, are hereby repealed.

ARrt. 2. The franc, the French monetary unit, shall contain 65.5 milligrams of
gold 0.900 fine. The present definition is not applicable to international pay-
ments, which, prior to promulgation of the present law, have been validly stipu-
lated in gold franecs.

Arr. 3. The Bank of France shall guarantee the convertibility in gold of its
notes to bearer and at sight. It is authorized to effect this conversion either by
redeeming its notes in legal tender gold coin or by exchanging them for gold
bullion at the rate of 65.5 milligrams of gold 0.900 fine per franc. It is not
required to redeem or exchange its notes except at its central office and for such
minimum amounts as shall be fixed by agreement between the Minister of Finance
and the Bank of France. Convertibility of notes of the Bank of Algeria shall be
guaranteed under similar conditions by agreement between the Minister of
Finance and the Bank of Algeria. The Bank of France shall buy gold over the
counter at its central office and at such branch offices as it may designate, at the
rate of 1 franc per 65.5 milligrams of gold 0.900 fine, and without deducting
interest. It is authorized to charge the seller for cost of coinage at the rate
charged by the Paris mint. The cost of assay shall be charged to the seller.

ART. 4. The Bank of France shall maintain a metallic reserve in gold bullion
and gold coin equal at the minimum to 35 per cent of the combined amount
of its notes in circulation and its liabilities on current account. Legal provisions
heretofore enacted fixing a maximum amount for the note circulation of the
Bank of France are hereby repealed. ’

ART. 5. There shall be struck off by the mint (I’ Administration des Monnaies
et Medailles) gold pieces of 100 francs 0.900 fine. Deviation from the standard
of fineness shall not exceed one-thousandth in excess or deficiency. Deviation
in weight shall not exceed two-thousandthe in excess or deficiency. These coins
shall be unlimited legal tender.

ART. 6. A decree issued by the Council of Ministers shall fix the date on which
the mint shall resume free coinage of gold for private account. This decree shall
determine the conditions under which gold may be accepted for coinage at the
rate fixed in article 2 and shall fix the charge for coinage. Until publication of
this decree there shall be no coinage of gold by the mint except for account of
the Bank of France, and the charge for coinage shall be 40 francs per kilogram
of gold, 0.900 fine.

RT. 7. To replace 5, 10, and 20 franc notes of the Bank of France, which shall
be retired from circulation before December 31, 1932, from which date they
shall cease to be legal tender, the mint shall coin, for account of the Government,
silver coins of a nominal value of 10 and 20 francs, 0.680 fine, to a total amount
not in excess of 3,000,000,000 francs. The weight of silver coins shall be as
follows: 10 grams per coin of 10 francs, 20 grams per coin of 20 franecs. Deviation
of weight and of fineness shall not exceed 0.005. One-third of the profit resulting
from the coinage of silver shall, at the end of each year, be allocated to a reserve
fund set aside for maintenance of monetary circulation; the other two-thirds shall
be appropriated as provided for in article 6 of the agreement consummated June
23, 1928, between the Premier and Minister of Finance and the governor of the
Bank of France. In payments between individuals silver money shall be legal
tender only to the extent of a maximum amount of 250 francs. The designs of
the new gold and silver coins shall be specified by decree.
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Art. 8. The token currency of chambers of commerce shall be replaced as it is
retired from circulation by coins of the same denominations issued by the Govern-
ment. In payments between individuals, eoins of bronze-aluminum shall be
legal tender only to a maximum amount of 50 francs; coins of nickel and of bronze
shall be legal tender only to a maximum amount of 10 franecs.

ARrT. 9. From the promulgation of the present law, all gold and silver coins
minted prior to the date of this promulgation shall cease to be legal tender
between individuals and in payment of public dues.

Arr. 10. The reserves of gold and silver at present held by banks which have
received from the Government the privilege of note issue in the colonies and
protectorates where the franc is legal tender shall be revalued on the basis of
the new parity of the currency. The Minister of Finance is authorized to con-
clude agreements with the banks of issue designated above, fixing the conditions
under which the Government shall receive all profits from revaluation.

ARrT. 11. Deposit accounts at the treasury which were opened with the
central treasury fund under order of the Minister of Finance of December 17,
1920, are hereby discontinued. Article 104 of the law of April 19, 1926, is hereby
repealed, except as regards deposits made by associations which are required or
permitted to deposit their available funds with the treasury. The preceding
provisions shall become effective July 1, 1928.

Arrt. 12. The law of the seventeenth germinal, year X1 ! concerning the mint-
ing and assaying of coins is hereby repealed. The following laws are hereby
repealed: The law of November 15, 1915, prohibiting exportation of gold bullion,
gold coin, and silver coin; the law of April 12, 1916, prohibiting exportation of
silver bullion; the decrees of April 1, 1915, and December 2, 1921, prohibiting
exportation of nickel and copper coins, as well as bronze and aluminum pieces;
the law of February 12, 1916, and October 16, 1919, prohibiting trade in national
currency and specie; the law of October 20, 1919, forbidding the melting and
demonetization of national coins; the provisions of the law of April 3, 1918, and
of laws subsequently enacted relative to prohibition of exports of Bank of France
notes in excess of a specified amount; the law of August 7, 1926, concerning
operations preliminary to currency stabilization as well as all other laws incon-
sistent with the present enactment.

Arr. 13. The following agreements are hereby approved:

(1) The agreement eutered into June 23, 1928, between the Premier and
Minister of Finance and the governor of the Bank of France.

(2) The agreement entered into June 23, 1928, between the Premier and
Minister of Finance and the presidents of the administrative council and of
the finance committee of the autonomous fund for the administration of national
defense bonds and amortization of the public debt.

(3) The agreement entered into June 23, 1928, between the presidents of
the administrative council and of the finance committee of the autonomous
fund for the administration of national defense bonds and amortization of the
public debt and the governor of the Bank of France.

These agreements are exempt from stamp and registration taxes.

The present law, considered and adopted by the Senate and Chamber of
Deputies, shall be enforced as a law of the State.

Executed at Paris, June 25, 1928.

France Stabilizes Its Currency

[Extracts from cablegram from Commercial Attaché H. C. MacLean, Paris, June 24, as per Commerce
Reports, issue July 2, 1928]

A convention with the Bank of France provides for the revaluation of gold
holdings, including gold available abroad, on the basis of the new franc parity;
that of silver holdings, at the current market price; and of exchange holdings,
at the new intrinsic value on a gold basis. The net increase resulting from these
operations will be applied to complete the amortization of temporary advances
to the State by the bank. This revaluation will also wipe out from the credit
side of the bank’s books gold not available held abroad, and a debit balance on
purchases under the law of August 27, 1926. Any surplus that is available will be
credited to the treasury.

The treasury’s indebtedness for advances to Russia will be transferred to the
autonomous office, which will receive special funds for its amortization. The

1 Apr. 6, 1799.
72716—29——11
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Bank of France will grant immediately to the treasury a loan of 3,000,000,000
francs, without interest, maturing December 31, 1945. The bank will have the
right to open accounts for foreign banks of issue, for the purchase of short-term
paper and to discount such paper on request.

g‘or the first time in history the franc will be directly on a gold basis. The
removal of the former legal limit on maximum note circulation, which will now
be regulated by the fluctuation of the gold reserve, will give needed flexibility
to the circulation. The present gold reserve of the Bank of France represents
over 40 per cent of its sight obligations.

GERMANY

Domestic silver coinage execuled in homejrgézts during the year ended December 31,

P Denomination Pieces Value

Reichsmarks ! U. S. dollars
000

3-reich J - SN 190, 000 570, 135,774
5-PelChBIMAYK . . oo e eeccccccccemeecceam—em e —————— 30, 531, 525 | 152,657,625 | 36,363,046
N I 30,721, 525 | 153,227, ezs‘ 36,498, 820

The amount of domestic gold and silver coin withdrawn from monetary use
for recoinage during 1928 was as follows: Gold, 10 reichsmark ($2); silver,
1,452,836 reichsmark ($346,065); demonetized silver coin delivered by the Reichs-
bank, 80,000 fine kilos (2,572,000 ounces).

The amount of gold delivered by the Reichsbank during 1928 for industrial
purposes was 7,200,000 reichsmark ($1,715,040).

A pproximate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1928

In Reichs- |Held abroad by : . E
Character of stock bank Reichsbank | 18 circulation

Reichsmark Reichsmark Reichsmark

[ L | PP 555, 971, 000 20,000,000 |.______________.
Gold DUllON... consnommmssmnmmm s s s SRR 2, 087, 734, 000 65,625,000 {_________._.....

Total gold. .. ..o 2, 643, 705, 000 85,625,000 | ..o __oooo____.
United States equivalent. . ... oo oo $629, 730, 531 $20,395,875 | . ooeimeeeas
BilVer COIDe o oo ieaeccaeaes 63,719,000 { .. ... ... 809, 040, 000
Bllver Dullon. . cussscasmuvumsvommmsmmim s sesmswemmmmm 147,000 |- crovs v smumsmss [sossume susmsssss

Total silver 63,866,000 ... ... 8C9, 046, 000
United 8tates equivalent.. .. ... ____.._______ $15,212,881 | ___._____.____. $192, 713,328
Reichsbank notes . ...ooceeocaaaemmooaeacaccneacoaca]imeoein e 4, 930, 069, 000
Private-bank notes. ... .o oeoueee oo 8,151,000 |_. .. _.._____. 187, 312, 000
Rentenbank notes. ... coe oo cmeccrccreacannaan 7,389,000 |- o ... 529, 856, 000

Potal notes..oocopunsmnm o suoivussesaasus 15,540,000 | _.oooooo... 5, 647, 237, 000
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Imports into and exports from Germany of gold and silver during 1928

[000 omitted]
Imports Exports
Countries Gold Silver Gold } Silver
Bullion | Coin |Bullion!| Coin |Bullion| Coin |Bullion| Coin
Reichs- | Reichs- | Reichs- | Reichs- | Reichs- | Reichs- | Reichs- | Reichs-
mark mark mark mark mark mark mark mark
6,183 [ ...... 2, 6564
34| 10,226 519
91 208
6l .. 250 ...
48 37 378
399, 275 665 1, 200
337 668
251
3,229
6
3,099
21
34?,299
12,120
733
110
20,223
5
80
19
| 93
United States. , 119,928
Alsace Loraine. E
POrtugal. ..o ccowmsmimnssnnd IE——
Other countries. .. __..___.__. 109
Total .. ... 912,283 | 16,694 | 26,898 i , 8
United States equivalent_..__ $217 306 | $3,976 | $6,407 | $2,657 | $2,816

1 Including ore: Great Britain, 76,000 reichsmark ($18,103); Portugal, 23,000 reichsmark ($5,479); Chlle,
20,000 reichsmark ($4,764); Peru, 48, ,00C reichsmark ($11, m), United States, 2,000 reichsmark ($476)

Gold and stlver production during 1927

[From letter of chargé d’ Affaires, D. C. Paole, daFt‘qd Ber}in, October 8, 1928. Estimate of the Ministry ol
inance

Gold, 189.3 kilos; silver, 164,648 kilos.
GREAT BRITAIN

Silver domestic coinage executed at the Royal Mint, London, during the year ended
December 31, 1928

Denomination ’ Pieces | Value

Pounds |
atertma U. 8. dollars
9, 034 2, 258 | 10, 989
18,762,727 | 2, 345 341 ¢ 11, 413, 602
11,087,186 | 1, 108 719 5, 395, 581
18, 138, 778 906, 839 4, 413,132
23,123, 384 548 085 2, 813,251
1,320, 106 501 ‘ 80, 302
1,642 27 | 131
1,85 23 1z
1, 706 14 6
1,846 8! 39
72,446,244 | 4,957,815 ‘ 24,127, 208
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Gold and silver coinage executed at the Royal Mint, London, for colonial and foreign
governments during the year 1928

Denomination Value Denomination Value
For Ceylon: For Egypt: Egyptian
Silver— Rupees |U. 8. dollars Gold— pounds (L. S.dollars
5C-cents__.___.._.. 250, 000 91, 250 50-piasters 2,472
10-cents_.._____.__ 150, 000 54, 750 20-piasters 1, 500 7,415
Total______.____ 400,000 146, 000 Tofal e 2000 9,887
For Guatemala:
For Cyprus: Silver—i5- | Piasters Silver— Quetzals
piasters_._____.___.___._. 3, 600, 000 97,330 Quarter quetzal___ 00, 000 109, 000
10-centavos........ 50, 000 5
For érlish Free State: Poa;mh 50, 000 50,000
ilver— sterling
Half-crown._..____ 270,000 | 1,313,955 200,000 | 200,000
Florin J| 202,500 985, 466
Shilling 135, 000 6586, 977 Lel
3, 000, 000 579, 000
Total ........_. 607, 500 2, 956, 398 , 250, 000 1, 013, 250
3, 750, 000 723, 750
Straits , 000, 000 1, 158, 000
For Straits Settlements: dollars
Silver—10 cents_.._..__. 1,264,948 718, 237 18, 000, 000 3,474, 000

Gold and silver coinage executed at the mint, Birmingham (Ltd.), during 1928

Denomination Pieces Value
Sucres  |U.S.dollars1
For Ecuador: Gold—Condor. . . oo 20, 000 500, 000 100, 000
For Hedjaz: s
Silver (0.830 fine)— Maujidieh
ajidieh 600, 000 600, 000 291, 960
Half-majidieh_ 150, 000 75, 000 36, 495
Quarter-majidieh-c.cvcvusvevosreinun susssssssuiTsssseT sy 300, 000 75, 000 36, 495
Total c covcuceeingsmmreseronsueescpeswrosnssrsesnged 1, 050, 000 750, 000 364, 950
For Persia: .
Silver (0.900 fine)— Krans
5-krans 2,781,000 | 13, 905, 000 1, 085, 702
2-krans 6, 852, 500 | 13, 305, 000 1,038, 854
LotA): oo vmvmue e spepsprsrrr g e s S Y R A R TR 9, 433, 500 | 27, 210, 000 2, 124, 556
For Travancore (India):
Silver (0.950 fine)— Rupees
Half-rupee. . ..o mmmman 100, 000 X 18, 250
uarter-rupee - 200, 000 50, 000 18, 250
£: 1T 1« U 700, 000 87, 500 31,937
Potalspns povassresssngs sssporssusnss e smassRE s R—Es 1, 000, 000 | 187, 500 \ 68, 437

! Conversion rates: 1 sucre=$0.20; 1 majidieh (22 piasters) =$0.4866; 1 kran =$0.07808, at the 1928 price of
silver in London, $0.58627 per fine ounce; I rupee =$0.365.

The amount of old Straits Settlements silver coin (0.800, 0.600, and 0.400
fine) withdrawn during 1928 for Straits Settlements recoinage was 131,015 fine

ounces.

The amount of Ceylon silver coin (0.800 and 0.550 fine) withdrawn from
monetary use for Imperial coinage during 1928 was 2,144 fine ounces.
The amount of British silver coin withdrawn for recoinage is not available.
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Estimated quantity of gold and silver used in the indusirial arts during 1928

Value
Material used Quantity,
fine ounces | pgyngs ! U. 8.
sterling | dollars

|

Gold: j
Newimetal. . oovsmmimumenenm s ces i css e e 400,000 | 1,700,000 , 8,273,050
Ol plate, ete .. ..o 150, 000 637,500 | 3,102,394
Total gold. . 550,000 | 2,337,500 | 11,375, 444

Silver:

New:metal. .couomererrocennermarramrssescsssrsrssanssses 6, 500, 000 783, 220 3,811, 540
(031, 16 o) |11/ o 7 RS S e e 2, 000, 000 240, 991 [ 172,783
Total SIVer e 8,500,000 | 1,024,211 I 4,084,323

\

Gold and silver production during 1928: Gold obtained by ordinary mining
and from quartz-bearing veins, 3.7 fine kilos (119 ounces), valued at £505
($2,458) ; silver obtained from lead ores, 1,019 fine kilos (32,761 ounces), valued
at £3,653 ($17,777).

Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 26, 1928

In Bank of
Total used
Character of stock Ea;sg;la]gd I%;’;‘Egr Elsewhcre | for monetary
department) purposes
Gold coinl.c.scuenpoporsprmsassnsseassin s
e T }5153’734'000
. Totalgold .__._..___.__.____.__________ £153, 784, 000
United States equivalent_____._______._._____. $748, 389,836 | $24,332,
Silvereoin. ... ... SURE. T 2
United States equivalent__ S I —_—
Bank of England notes. ... ..________.._.... £25, 541,000 | oo, £388, 243, 000 [+ £413, T4, 000

1 0n June 30, 1928, the banks of Great Britain, Northern Ireland, and the Irish Free State (including
the Bank of England) held £75,345,816 in gold coin.

2 Estimated on basis of prior year’s report.

2 The total silver coin in banks and in circulation in Great Britain and Ireland at the end of 1928 may be
put at £50,000,000 to £55,000,000 ($243,325,000 to $267,657,500).

1 The currency note and Bank of England note issues have been amalgamated under the Bank of England
by the currency and bank notes act, 1925, effective Nov. 22, 1928,

Price of gold per fine ounce in 1928—highest, 84s. 11%d.; lowest, 84s. 10d.;
average, 84s. 11.2d.
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Imports of gold and silver into Great Britain and Northern Ireland during 1928

Gold Silver
Countries 3
B“ul‘g;} and Coin Ore Bullion Coin Ore
Russil. o oo cocccsmmnsnasasesd £3,818,897 [usmsmmusmpalssounmmivwas) E 557 N RPN
Estonia. 14, 450
Norway..
Denmark ..

Australia and New Zealand . 50001 1,000,684 | 5579 |.._..._.__._

British Guiana..... 16,486 |oe, o2 o lemoeer poreaion v e lesme o s lheeeucaen
;I‘rinidad and Tobag 4,304 | 000 325 feeoeooeo|eomeee .
thb};{ﬁé Tslands. -
Mexico.

Gibraltar____...
Palestine_.
Sierra Leon -

................... {" 35.070,661 | 12,075.725 254,406 | 8,214,263 | 1,901,735 | 335,567
United States equivalent...... : $175, 095, 020 I358. 766, 516 | $1,238, 505 ;$39, 974,711 | $9, 692, 778 |$1, 633,037
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Ezports of gold and silver from Great Britain and Northern Ireland during 1928

Gold

Silver

Countries

Ballion, leaf,

and ore Coin

Bullion and
ore

Coin

NOIWaY! oo ssonowssupmese
Denmark and Faroe Islands
Poland and Danzig.......

Switzerland .

Hungarv. <
Rumania..

United States.
Guatemala__ 20, 950
Colombia. ,000 | 202 |eoiiceeeiean
Ecuador S— IV R RSN
Brazil__. T | | O . (1 2l | ——
Argentina_____ » A0 TN P M I [
Irish Free State. b b {172 278 10,176
Channel Islands. ..o e , 600
Gibra]tar- e 85
CYDPIUS. - - oo oo e emceccmcce e 8,330
ngerla and British Cameroons..........._.....| 3,274 | 95
Cape of Good Hope........... 7 T+ 3 I, 1,338
. o[ A USSR F————| [I———— 10,000 (- oocoaeccanan
British India. . osc o vemespessson ey 1,979, 952 233, 524 4, 003, 459 8,672
Straits Settlements and Labuan.. ... 5, 458 176, 545 1,860 196, 171
(0737 7 1 W 157 5, 36, 160 11, 500
Hong Kong.__............. 25 | 69, 039 1,018
Australia and New Zealand . (57 L (G 3,224 , 943
Canada._ ... ...__..__ 5,041 1, 000, 000 4,761 120
British West Indfes._ ... ... )| P 710 11, 500
British Guiana.__. . L B , 000
Otherconntries. «ovoc s s rossunr e 3,838 425 1,128 960
____________________________________ ! 56, 203, 640 4,328,057 { 38,207,049 890, 663
United States equivalent.. . cocooeiiacaionnan $273, 515,014 | $21,062,489 | $40,377, 589 $4, 334,411

1 Including ore from the United States, £294 ($1,4

2 Including ore from Germany, £300 (sl 460); Belglum, £270 (31,314); United States, £228 ($1,110).

Metallic stock and note circulation of the Bank of England on December 26, 1928

[From The Economist, London, December 29, 1928)

Items Pounds | VU. 8. dollars
Gold coin and bullion. . ... oo e 153, 783, 646 748, 388, 113
" Gold and silver coIn. . emeamnae 283, 628 , 380, 276
Silver CoIn .- - oo e e e mmaa——— 5, 239, 216 25, 496, 645
Notes in eireulation ... ..o iicmeaaaaa 388,242,899 |.coooceaaann
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Metallic stock and note circulation of banks at the close of 1928

[From Bankers’ Magazine, London, March, 1929]

Banks Nolgeticoi;cu- Gold and silver coin
Bank of England.L..cocomn v capmar e snsmes s £388, 242, 809 |3 £154, 067, 274 | $749, 768, 389
Scotch Bank 2. __. . 21, 235, 310 20,894,828 | 101, 684, 680
Irish Bank 2. e anaaea 11, 363, 034 6, 101, 835 29, 694, 580

I Dec. 26, 1928,
2 Average during 4 weeks ending Jan. 12, 1929,
3 Gold coin and bullion and silver coin.

Gold and silver coin withdrawn during 1927

[From British mint report}

Gold. ... £91, 479 | Silver (0.925 fine)—Contd.

Silver (0.925 fine): South Afriea________ £180, 172
Great Britain_______ 2, 779, 042 Sudan._..coooee o0 99, 998
Australia___________ 174, 383 West Indies_________ 1, 365
Nyasaland__________ 1, 600 _—
St. Helena_ _____.___ 299 Total .. __________ 13, 236, 860

! Weighing 11,380,744 ounces, showing a loss of weight due to wear equal to 3.31 per cent.

Extracts from British Currency and Bank Notes Act, 1928 (July 2, 1928)

1. (1) Notwithstanding anything in any act—

(a) The bank may issue bank notes for one pound and for ten shillings.

(¢) Any such bank notes may be put into circulation in Scotland and Northern
Ireland, and shall be current and legal tender in Scotland and Northern Ireland
as in England.

(2) Section six of the Bank of England act, 1833 (which provides that bank notes
shall be legal tender), shall have effect as if for the words ‘‘shall be a legal tender
to the amount expressed in such note or notes and shall be taken to be valid
as a tender to such amount for all sums above five pounds on all occasions on
which any tender of money may be legally made” there were substituted the
words ‘“‘shall be legal tender for the payment of any amount.”

(8) The following provisions shall have effect so long as subsection (1) of
section one of the gold standard act, 1925, remains in force—

(a) Notwithstanding anything in the proviso to section six of the Bank of Eng-
land act, 1833, bank notes for one pound or ten shillings shall be deemed a legal
tender of payment by the bank or any branch of the bank, including payment
of bank notes.

2. (1) Subject to the provisions of this act the bank shall issue bank notes up
to the amount representing the gold coin and gold bullion for the time being in
the issue department, snd shall in addition issue bank notes to the amount of
two hundred and sixty million pounds in excess of the amount first mentioned
in this section, and the issue of notes which the bank is by or under this act required
or authorized to make in excess of the said first-mentioned amount is in this act
referred to as ‘““the fiduciary note issue.”

(2) The treasury may at any time on being requested by the bank, direct
that the amount of the fiduciary note issue shall for such period as may be
determined by the treasury, after consultation with the bank, be reduced by
such amount as may be so determined.

3. (1) In addition to the gold coin and bullion for the time being in the issue
department, the bank shall from time to time appropriate to and hold in the
issue department securities of an amount in value sufficient to cover the fiduciary
note issue for the time being.

(2) The securities to be held as aforesaid may include silver coin to an amount
not exceeding five and one half million pounds.

(3) The bank shall from time to time give to the treasury such information
as the treasury may require with respect to the securities held in the isues
department, but shall not be required to include any of the said securities in the
account to be taken pursuant to section five of the Bank of England act, 1819.
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4. (1) As from the appointed day all currency notes issued under the currency
and bank notes act, 1914, certified by the treasury to be outstanding on that
date (including currency notes covered by certificates issued to any persons
under section two of the currency and bank notes (amendment) act, 1914, but not
including currency notes called in but not canceled) shall, for the purpose of the
engctments relating to bank notes and the issue thereof (including this act)
be deemed to be bank notes, and the bank shall be liable in respect thereof
accordingly.

(2) The currency notes to which subsection (1) of this section applies are in
this act referred to as ‘““the transferred currency notes.”

(3) At any time after the appointed day, the bank shall have power, on giving
not less than three months’ notice in the London, Edinburgh, and Belfast Ga-
zettes, to call in the transferred currency notes on exchanging them for bank notes
of the same value.

(4) Any currency notes called in but not canceled before the appointed day
may be exchanged for bank notes of the same value.

5. (1) On the appointed day, in consideration of the bank undertaking liability
in respect of the transferred currency notes, all the assets of the currency note
redemption account other than Government securities shall be transferred to
the issue department, and there shall also be transferred to the issue department
out of the said assets Government securities of such an amount in value as will
together with the other assets to be transferred as aforesaid represent in the
aggregate the amount of the transferred currency notes.

For the purpose of this subsection the value of any marketable Government
securities shall be taken to be their market price as on the appointed day less
the accured interest, if any, included in that price.

(2) Any bank notes transferred to the bank under this section shall be can-
celed.

(8) Such of the said Government securities as are not transferred to the bank
under the foregoing provisions of this section shall be realized and the amount
realized shall be paid into the exchequer at such time and in such manner as the
treasury direct.

8. (1) If the bank at any time represent to the treasury that it is expedient
that the amount of the fiduciary note issue shall be increased to some specified
amount above two hundred and sixty million pounds, the treasury may
authorize the bank to issue bank notes o such an increased amount, not exceed-
ing the amount specified as aforesaid, and for such period, not exceeding six
months, as the treasury think proper.

(2) Any authority so given may be renewed or varied from time to time on the
like representation and in like manner:

Provided, That, notwithstanding the foregoing provision, no such authority
shall be renewed so as to remain in force (whether with or without variation)
after the expiration of a period of two years from the date on which it was
originally given, unless Parliament otherwise determines.

9. (1) For the purpose of any enactment which in the case of a bank in Scotland
or Northern Ireland limits by reference to the amount of gold and silver coin
held by any such bank the amount of the notes which that bank may have in
circulation, bank notes held by that bank or by the Bank (of England) on account
of that bank, shall be treated as being gold coin held by that bank.

10. The form prescribed by Schedule A to the bank charter act, 1844, for the
account to be issued weekly by the bank under section six of that act may be
modified to such an extent as the treasury, with the concurrence of the bank,
consider necessary, having regard to the provisiens of this act.

11. (1) With a view to the concentration of the gold reserves and to the securing
of economy in the use of gold, the following provisions of this section shall have
effect so long as subsection (1) of section one of the gold standard act, 1925,
remains in force.

(2) Any person in the United Kingdom owning any gold coin or bullion to an
amount exceeding ten thousand pounds in value shall, on being required so to do
by notice in writing from the bank, forthwith furnish to the bank in writing
particulars of the gold coin and bullion owned by that person, and shall, if so
required by the bank, sell to the bank the whole or any part of the said coin or
bullion, other than any part thereof which is bona fide held for immediate export
or which is bona fide required for industrial purposes, on payment therefor by
the bank, in the case of coin, of the nominal value thereof, and in the case of
bullion, at the rate fixed in section four of the bank charter act, 1844.
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13. (2) This act shall come into operation on the appointed day, and the
2pp2in&ed day shall be such day as His Majesty may by order in council appoint

NoTeE.—This act also made pertinent repeal of prior conflicting acts. By
Order in Council, of November 1, 1928, the appointed day of operation of the
above-quoted provisions was fixed as November 22, 1928.

Amalgamation of British Treasury and Bank of England Note Issues

Effective November 22, 1928
[From the Financial Chronicle, November 17, 1928] -

We find in the London Financial News of November 3 the following regarding
the date fixed for the change:

It is announced in last night’s London Gazette that the King by order in
council has appointed November 22 as the day on which the provisions of the
currency and bank notes act shall come into operation.

This is the act passed this year vesting the sole right to issue legal-tender notes
in this country in the Bank of England.

The Gazette notice is the necessary official preliminary to the new issue of
£1 and 10s. notes by the bank to replace the £285,000,000 worth of Treasury
notes signed by Sir Warren Fisher as Secretary of the Treasury, now in circulation.

The notes have been printed in closest secrecy at the printing department of
the Bank of England, and, it is believed, are of such a design as to make forgery
virtually impossible. )

The ctﬁor of the £1 notes is understood to be green and that of the 10-shilling
notes, red.

The section of the act relating to Northern Ireland banks is not included in
the order. The provisions affecting these banks are to operate from the day on
which the bankers’ (Northern Ireland) act, 1928, comes into force.

Additional items in the matter appeared as follows in the November 5 issue of
the London Financial News:

‘““The announcement that the ‘appointed day’ for the amalgamation of the
note issues is to be the 22d of the present month has naturally aroused great
interest in the city. It did not come as a surprise to readers of this column, as
a few weeks ago we foreshadowed an early decision. In a sense, of course, the
formal amalgamation means little, in that it will not in itself involve any changes
in the country’s credit position. . All that will happen will be that on November
22 the outstanding Treasury notes, including the certificates, will be taken over
by the Bank of England, and in due course the new bank notes themselves will
gradually make their appearance.

‘“The chief practical interest of the operation lies in the effects it will produce
on the Bank of England’s reserve position. What these will be it is impossible
to foretell, but one imagines that they may be fairly large. The possibility of
the bank’s reserve being affected by the fusion arises, of course, because any
margin of notes below the new fiduciary limit of £260,000,000 unissued at the
time when the fusion takes place will go automatically into the reserve in the
banking department against a transfer of a corresponding amount of securities
from the banking to the issue department.”

GREECE

A pproximate stock of gold and silver, also of paper money used for monetary purposes,
on December 31, 1928

In home In home Total used for
Character of stock Government banks monetary
treasuries purposes
Drachmas Drachmas Drachmas
Gold.coin and bullion. . _. SO [ | . 1 583, 133, 828
United States equivalent. | S e BN R e i , 320, 740
Silvercoin_._________.____ 57,152 5,000,000 |..cooooiennen
United States equivalent._._____ 743 $65,000 (oo ooeooooeaoe
Notes of banks of issue. ... oo eaeaen 316, 057,515 | 5,373, 492, 785 5, 689, 550, 300

1 Of which 553,559,896 drachmas ($7,196,279) in the Bank of Greece and 9,573,932 drachmas ($124,461) in
the other banks. )
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Imports into and exports from Greece of gold and silver during 1928

Imports

1
Countries Silver ]g;(ﬁgoégfh

Gold
bullion !
Coin |

Bullion

Drachmas | Drachmas | Drachmas | Drachmas

Belgium._.

Total. . 3, 000 20, 000 37, 500 | 255, 859, 000
United States equivalent._. .. _______._ ... ___.._..... $39 $260 $487 | $3, 326,167

! An undetermined quantity of silver is exported in lead ores produced in Greece; the ratio is stated as
1}4 silver to 1,000 lead.

Government Decree Establishing the Gold Standard
[Translation]
The Hellenic Republic

Having regard to Article III of the decree law of November 10, 1927, ratifying
the convention of October 27, 1927, upon the renunciation by the National
Bank of Greece of its pr1v11ege to issue bank notes, and upon the foundation of
a new bank under the style of the Bank of Greece, and also the statutes of the
Bank of Greece annexed to the convention—said decree law having been ratified
by the law 3424, having regard also to Article I of the convention above men-
tioned, and—

Upon the proposition of our council of ministers, we have decided and order:

ArTticLE 1. The weight in pure gold, of the drachma, which will serve hence-
forth as the monetary unit of Greece, is fixed in the following manner:

51,212 drachmas and 87 leptas equal 1,000 grammes of pure gold. Each
drachma is worth zyy!{¥zgrths of 1 gramme of gold; that is to say 0.01952634
gramme.

ArT. I1. The operation of the Bank of Greece and its obligation to exchange
its bank notes against foreign money in conformity with the dispositions of
Article V of its statutes will commence from May 14, 1928.

Our Minister of Finance is charged with the publication and execution of the
present decree.

Athens, the 12th of May, 1928.

Greece Returns to Gold
[From The Statist, May 19, 1928]

The past week has seen one more of the erring nations of Europe return to the
true fold of the gold standard. Greece has devaluated the drachma at approxi-
mately one-fifteenth of its previous nominal gold value, and has established the
necessary mechanism for maintaining the currency at its new gold parity. The
decree which provides for the stabilization of the currency fixes the pure gold
contents of the drachma at 0.019526 gram ($0.012977269). This gives the
Greek currency a London parity of 375 drachmas to the pound sterling. The
drachma is being stabilized on the basis of existing conditions, the rate of de
facto stabilization of the drachma having been in the neighborhood of the new
legal parity for more than 12 months, and domestic conditions have attained a
fair measure of adjustment to this gold valuation of the currency. The issue of
new currency, the holding of the banking and currency reserves, and the safe-
guarding of the exchange stability of the drachma are tasks that have been
intrusted to a new central bank, the Bank of Greece. This new institution began
its operations this week. It is working on gold exchange standard principles,
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and will be obliged to buy and sell foreign gold currencies at their respective
gold export points. As regards pounds sterling, for example, the Bank of Greece
will be forced to buy them at 372} and to sell them at 377%.

The currency history of Greece since the close of the war has been typical of
that of a country governed by a succession of weak and impecunious administra-
tions. The unhappy prolongation of hostilities for Greece entailed, of course, a
tremendous financial burden, which was further increased by the necessity to
provide for the thousands of refugees who flocked back from Asia Minor. Never-
theless, the best opinion in Greece itself readily admits that the Governments
made altogether too few efforts to collect the resources necessary to meet the
additional expenditure by means of new taxes, and fell too readily to the easy
but ruinous device of currency inflation. The governor of the National Bank
of Greece, in a speech which he delivered a few months ago, said: ““In order to
cope with expenditure, which admitted neither delay nor any considerable
reduction, the State followed the methods which demanded the least trouble.
Instead of pressing the economy of the country and openly drawing from it the
extraordinary revenue required to cover at least a considerable part of the internal
expenditure, it preferred to derive financial means by fresh issues of paper money.”’
In their recourse to this short-sighted policy finance ministers were principally
supported by the very classes that stood to loce most from currency deprecia-
tion. Whenever a finance minister dared to suggest additional taxation he was
attacked by the upper classes, represented by the conservative party, for being
too radical. Thus, during periods of productive inactivity additional currency
was pumped into circulation to meet wholly unproductive expenditure. The
drachma, which was quoted at round its parity of 25.22% in terms of sterling at
the beginning of 1920, had depreciated to 400 to the pound by the beginning of
1923. Wild fluctuations between 150 and 430 occurred in the year 1923, to be
followed by comparative stability at around 260 in 1924. In 1925 and 1926 the
rate depreciated further, partly as a reflection of the appreciation in sterling, and
after some minor fluctuations settled down to the level at which it has finally
been stabilized.

The ground has been well prepared for the reintroduction of the gold standard
in Greece. The national finances have been placed upon a sound basis, and
budget arrears are being liquidated out of the proceeds of the recent external
loan. The problem of refugee settlement is now in course of satisfactoryv solu-
tion. Recent borrowing operations abroad have strengthened the country’s
reserve of gold or gold equivalent assets. The latest return of the National Bank
of Greece shows gold and gold balances abroad amounting to drachmas
2,608,000,000, as against a note circulation of drachmas 4,831,000,000. The
central banking system itself has been thoroughly reorganized and now provides
a mechanism adequately adapted to the control of currency and credit in Greece
and especially designed to avoid in future the undesirable reaction of Govern-
ment finance on monetary conditions. The new central bank, the Bank of
Greece, is 8 model of its type. Its statutes were drawn up under the auspices of
the Financial Committee of the League of Nations. The Bank of Greece is a
shareholders’ bank, and its relations with the Government, as defined in the
statutes, offer no scope for unsatisfactory interference. The temporary advances
which the bank may grant to the State are limited to drachmas 400,000,000; no
other accommodation can be granted directly or indirectly to the State or State
undertakings, nor is the bank to be allowed to guarantee treasury bills or other
Government obligations. The Bank of Greece will be called upon to keep a re-
serve of 40 per cent to notes and demand liabilities. The reserve may be kept
in gold or gold exchange. This week the Bank of Greece took over from the
National Bank of Greece the latter’s issue of notes and the cover of the issue,
including the State debt. All Government deposits, and the deposits of the
international financial commission, have also been transferred to the new central
bank. The National Bank is making its best endeavors to induce the Greek
commercial banks to transfer their deposits to the new bank of issue. The
country should derive immediate benefit from the reestablishment of the gold
standard. The fact that the Greek bank rate is to-day as high as 10 per cent
shows that capital in Greece is still exceedingly scarce, and that with the return
of confidence in the stability of the currency the country should, without much
delay, receive a substantial influx of foreign capital.
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HUNGARY

The estimated quantity of gold and silver used in the industrial arte during
1928 was a8 follows: Gold, 1,325 fine kilos (42,599 ounces), valued at 5,036,045
pengd ($880,804); silver, 23,117 fine kilos (743,211 ounces), valued at 2,427,257
pengd ($424,527).

Approximale stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1928

Inhome | 1, pome | In circuls- ’If‘:rt t?llwmy
Character of stock government| oo tion tary
treasuries
purposes
Pengb Pengl Pengd

Goldeoin. .. . .. e 48,341,056 |____.___.____ 48, 341, 056
Goldbullion. ... .. . | 152,741,622 | _._________ 152, 741, 622
Total gold. e 201,082,578 |._______.___. 201, 082, 578
United States equivalent.. ... _._._____ . .. |oeoo_._. $35,160,343 | ________.____ $35, 169, 343
Silver eodn. .. ... 2,796, 581 | 1,819, 069 9,423,384 | 14,039,034
Silver bullion_ ___ ... .| 5343 | ___.... 5,343
Total silver________ ... 2,796,581 | 1,824,412 9,423,384 | 14,044,377
United States equivalent..___ . ____________________.__ $489, 122 $319,090 | $1, 648,150 | $2, 456, 362
Notes of banks of 18506 .« cuvvevpovivvins s evsvsmses s froswwessmess 513,460,538 [ ... ...__..

I'mports into and exports from Hungary of gold and silver during 1928

Imports Exports

Countries Gold Silver Gold Silver

Coin Bullion Coin Bullion Coin Coin Bullion

¢ Pengd Pengo Pengd
Austria. . .___._.________:.___. 509,963 | 2,607, 198

Pengd
21,357

Czechoslovakia ,
Franee_ __.___________________ _ 18, 703
LE LTS (11 1 /I NS 123,439
Great Britain.._.._._____..____ 40,737 | 1,477, 537
ItAlY: o cogeesrpoueseonorznass
Rumania___........____..___.
Switzerland
Total . _______ ... 640, 700 | 4,230,617 | 172,836 55, 121
United States equivalent..___. $112,058 | $739,935 | $30, 220 $9, 641 $1,041 | $17, 496 $1, 431

ICELAND

The estimated quantity of gold and silver used in the industrial arts during
1928 was as follows: Gold, 3 kilos (96 ounces); silver, 250 kilos (8,037 ounces).

Approzimate stock of gold coin and bank notes used for monetary purposes on
December 31, 1928

In home ) . Total used
Character of stock government I'é;‘,ﬁ:ge In ‘;Kﬁlula' fort;nr%ne-
treasuries purp 0368
Kroner Kroner
Gold coin. oo |l 12,242,735
United States equivalent.. - $601, 053
Notes of banks of isswe._____________________..____.._._ 445, 732

1 Reserve stock for redemption of the notes consisting of $404,805 United States gold coin and 735,190
Scandinavian erowns.

Premium on gold in 1928: 22 per cent.
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IRISH FREE STATE

Silver coinage executed for the Irish Free State at the Royal Mint, London, during
the year ended December 31, 1928

Denomination Pieces Value
Pounds | U.S.dollars
Half crown 2, 160, 000 270, 000 1, 313,955
2 shillings 2,025,000 | 202,500 985, 466
1 shilling_ 2, 700, 000 135, 000 656, 977
T S 6, 885, 000 i ‘607,500 | 2,956,308

The amount of British coin heretofore circulating in the Irish Free State
withdrawn from circulation by the currency commission and held by it pending
disposal to the British mint was £143,000 ($695,909).

Approximate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1928

Tk lbieldd Tivof ’}‘otal used

nhome | abroa n circu- | for mone-

Charaeter of stock bank ‘‘eqr- lation! | tary pur-
marked”’ poses

Pounds Pounds Pounds Pounds

Gold €oiN- - et 117,641 oo feieiiniaes 117, 641
United States equivalent. ... .ooccoceeaooaoao. $572,500 |ococooacooenecaccas $572, 500
BIIMOL, OO w500 958 e 477, 840 485, 600 700, 000 1, 662, 840
United States equivalent .. . ... o .. $2, 325, 408 $3, 406,550 | $8,492, 210
Qovernment note.._..._._ -| 23,004,774 3 5,736, 084 B, 740, 8468
Notes of banks of issue. 497, 437 8,198,172 8, 695, 609

Tolal BOtOS- o cvoss i immssssssmss s s wss s 3, 502, 211 13,934,256 | 17, 436,467

1 Estimated.

1 Consisting of £1,573,833 in legal-tender notes and of £1,430,941 in British currency notes or certificates.
? Consisting of £5 036 084 in legal-tender notes and of £700,000 in British currency notes or certificates.

Imports into and exports from Irish Free State of gold and silver during 1928

Imports Exports
Countries Gold Silver Gold Silver
Bunion Coin Baullion Coin Coin Bullion
Great Britain...._............ £123  £132,585 £426 | £693, 364 £18,750 £62
Northern Ireland. . __.____.... T e SO (e 50,000 [-.-._____.__
Total ... iioainann 123 132, 585 426 693, 364 68, 750 62
United States equivalent__..._ $599 $645, 225 $2,073 | $3,374.256 $334, 572 $302
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Approximate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1927

_ - ’%‘otal used
_ n home n circu- | for mone-
Character of stock banks lation ! tary pur-
poses
Pounds Pounds Pounds
GOl CORNL. - oo e cceciceaeen 749,000 |.__.._...._. 749, 000
United States equivalent. .. icaicieoaos $3,645008 |._._...__.._ $3, 645, 008
Silverieoin:.:ccussoprsmrsosisg eyt ps s sEs TR e 555, 000 750. 000 1, 305, 000
United Statesequivalent. . ... ... ..o eaaal $2, 700, 907 | $3, 649,875 | $6, 350, 782
British currency notes. ..o oo erceceaaan 2,436,000 | 1, 500, 000 3, 936, 000
Notes of banks of issue.........._.____.. ——— 836, 000 | 10, 000, 000 | 10, 836, 000
TR OLAT OB wrrcircmirsss wnams rioaisrsiosi ar  SE 3,272,000 | 11, 500,000 | 14,772,000
1 Estimated.

Imports of silver from Great Britain during 1927: Coin, £6,200 ($30,172);
bullion, £163 ($793).

Exports of gold and silver coin during 1927: Gold coin to Great Britain,
£62,000 ($301,723); silver coin to Great Britain, £70,000 ($340,655); silver
coin to Northern Ireland, £30,000 ($145,995).

The Irish Free State Coinage Act, 1926.
Extracts from Coinage Act No. 14, of April 18, 1926

2. (1) The minister (for finance) may provide and issue silver, nickel, and
bronze coins of the several denominations specified in the first column of the
schedule to this act, and may take such steps for the provision and issue of such
coins as he shall think proper.

(2) Every coin issued under this act shall be of the standard weight and the
standard fineness specified in respect thereof in the second and third columns,
respectively, of the schedule to this act, but there shall be allowed in respect of
all such coins the remedy (or variation from the standard weight or the standard
ﬁneﬁess) ztated in respect thereof respectively in the fifth column of the schedule
to this act.

(3) The several denominations of coins issued under this act shall respectively
bear to the sovereign the fractional values stated in the fourth column of the
schedule to this act.

(4) The minister may by order prescribe the dimensions and design of the
several denominations of coins to be issued under this act and every coin issued
uﬁxder f1;his act shall be of the dimensions and design so prescribed in respect
thereof.

5. (1) A tender of payment of money if madé either in silver or bronze coins
issued by the minister under this act and not called in under this act or.partly
in such coins and partly in British coins or wholly in British coins shall be a
legal tender, in the case of silver coins for a payment of an amount not exceed-
ing forty shillings but for no greater amount, and in the case of bronze coins for
a payment of an amount not exceeding one shilling, but for no greater amount.

(2) A tender of payment of money if made in nickel coins issued by the minister
under this act and not called in under this act shall be a legal tender for pay-
ment of an amount not exceeding five shillings, but for no greater amount.

6. The executive council may by order prescribe a date after which silver
coins of all or any specified denominations issued under the coinage acts, 1870
to 1920, in the late Bni’oed Kingdom or in Great Britain, or bronze coins of all
or any specified denominations similarly issued, shall cease to be legal tender
either generally or for any particular purposes specified therein, and whenever
any such order is made the coins to which it applies shall cease to be legal tender
in accordance with such order.

12. The following sections of the coinage act, 1870, are hereby repealed to the
extent hereinafter mentioned, that is to say:

(a) Sections 4 and 5, save in so far as they relate to gold coins, and

(b) The whole of section 6.
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Schedule
(1) 2 3) [C)] (5)
Standard weight Remedy allowance
e
. Fractional value [ Y000
Dcnomi!i:tlon of . Standard fineness |  inrelation to the ?;elgﬂl.t
co Imperial | Metric sovereign o | Millesimal
weight weight tests of fineness
1,000
pieces in
bulk)
Silver: Grains Qrams
Half crown..._| 21818181 | 14.13705 (|7 Per o0t 09 | (oneighth........ 1in 180
Florin......... 174 54545 | 11. 31036 cent alloy (cop- One-tenth___._.... 1in 175 |34imilliemes.
.. ling..._.. 87.27272 | 5.656518 per) One-twentieth....| 1in 150
Nickel: .
Sixpence..... 70 | 4.53503 One-fortieth___.___ 1in 125
TEreepaion. . 50 | 323995 } Pure nickel ... {One-eightieth ..... 1in 100
One two-hundred-
Bronze: . Bronze, made up tnrti
ny. ...... 14588338 | 0.44984 (| of 9534 per cent Ogg%gﬁx‘gg:iwd- .
Halfpenny...j. 87.50000 | 5.66990 copper, 3 per and-eightieth 1in 40
Farthing..._. 43.75000 | 283405 || centtin, and 134 || ADCEEBRVEL.
per ceat zine. and-sixtieth.

The Irish Free State Currency Act, 1927

Exiracts from Currency Act No. 32 of August 20, 1927
Parr I

4. (1) The standard unit of value of Saorstat Eireann shall be the Saorstat
pound, which shall be issued as hereinafter provided either in the form of a gold
coin having a standard weight of 123.27447 grains of gold eleven-twelfths fine
or in the form of a legal-tender note or in both forms.

Parr II

Gold coinage

5. (1) Whenever any person after the commencement of this section delivers
not less at any one time than one hundred ounces of gold bullion at a place for
the time being appointed in that behalf by the Minister for Finance under this
section, the Minister for Finance shall cause such bullion to be assayed and
coined into coins authorized by this act to be issued thereunder and shall issue
such cdins to such person.

(2) Whenever the gold bullion delivered for coinage under this section is of
the standard fineness the number of coins to be issued under this section in
exchange for such bullion shall he calculated at the rate of one Saorstat pound for
every 123.27447 grains of such bullion or one ten-shilling coin for every 61.63723
grains of such bullion and whenever such bullion is of a fineness superior or
inferior to the standard fineness the said number of coins shall be calculated at
such higher or lower (as the case may be) rate as is proportionate to such
superiority or inferiority of fineness.

(7) This section shall come into operation on such day as shall be appointed
in that behalf by the minister with the concurrence of the coramission by notice
published in the Iris Oifigiuil.

6. (1) Every coin issued under this act shall be of one or other of the de-
nominations specified in the first column of the second schedule to this aet, and
cvery such coin shall be of the standard weight and the standard finenecss specified
in respect thereof in the second and fourth columns, respectively, of the said second
schedule, but there shall be allowed in respect of all such coins the remedv (or
variation from the standard weight or the standard fineness) stated in respect
thereof, respectively, in the fifth column of the said second schedule.
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(2) The minister may by order preseribe the dimensions and design of the
several denominations of coins issued under this act and everv coin so issued
shall be of the dimensions and design so prescribed in respect thereof.

9. A tender of payment of money if made in gold coins issued under this
act which have not been called in under this act and have not become diminished
in weight by wear or otherwise, 80 as to be of less weight than the weight specified
in respect thereof in the third column of the second schedule to this act, shall
be legal tender for a payment of any amount.

Second schedule—Particulars of gold coins

(1) (2) 3) @ (%)
Standard weight |Least current weight| Remedy allowance
Denomination Standard fineness | ¥ ©ight per piece | pi)-

of coin

Imperial | Metric | Imperial | Metric -

weight | weight | weight | weight Imperial| Metric E:ael-

grains | grams | ness

Grains Grame | Grains | Grams
Pound.._...._. 123. 27447 | 7. 98805 | 122 50000 | 7.93787)| Eleven-twelfths fine |[0. 20000 | 0. 01206
[ old, one-twelfth 2
alloy, or millesimal
fineness, 916.6.

Ten shillings...| 61.63723 | 3.99402 | 61. 12500 | 3. 96083 0. 12000 | 0. 00072

Note.—This currency act also provided for a permanent Currency Commis-
sion to control and maintain an issue of legal-tender notes against receipts of
%old, British money of full legal tender, sight drafts on London, or approved

ritish Government securities, as well as to control and maintain an issue of
““consolidated bank notes’ in lieu of all other domestic bank notes, limited to
%l‘w arsnount of the liquid sound advances by the banks to persons in the Irish

ree State.

Irish Free State Issues its Own Currency

[From The Commercial and Financial Chronicle, New York, September 22, 1928, quoting London cable-
gram of September 10, 1928, in Wall Street News]

The Irish Free State Currency Commission began to-day to issue legal-tender
notes of 10s, £1, and £5 denominations, as the British notes cease to be legal
tender in the Irish Free State. The last-mentioned notes are redeemable by
obligation at the Bank of England. The amount of British curreney in the
Free State is not very large, but probably £6,000,000 more are held, principally
in the form of currency-note certificates, by Irish banks of issue, against their
own issues in Ireland.

ITALY
Metallic stock and note circulation of the Bank of Italy on December 31, 1928

[From Moniteur des Intérdts Matériels, Brussels, February, 6 1829]

Items Lira T. 8. doltars
Goldathome. ... e 5, 051, 944, 000 265, 732, 254
Gold deposited abroad. . 1, 836, 187, 000 , 583, 436

583,
Silver and minor eoin. .. y 102, 321, 000 5,382, 085
State note circulation..___ _| 17,205,393,000 |__ . oooooonoa

Gold and silver production in 1928: Gold, 50 kilos (1,607 ounces); silver,
16,000 kilos (514,400 ounces). From report of Department of Mines. (in Lon-
don Mining Journal, May 18, 1929.)

72716—29——12
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LATVIA

Approximate stock of silver coin and paper money used for monetary purposes on
December 31, 1928

]
In home , Total used

Govern- | In circula- ; for mone-

Character of stock ment tion ! tary it
treasuries : poses
Lats Lats ! Lats

Silver coin 4,489,171 | 19,510,444 | 23,999,615
United States equivalent $866, 410 | $3, 765,516 | $4,631,926
QGovernment, notes. 4,774,208 | 33,478,634 | 38,252,842
Notes of banks of 188U€. - oo 4,607,010 | 43,392,990 | 48, 000, 000

Total notes 1 --| 9,381,218 | 76,871, 624 <‘ 886, 252, 842

1 Of which 8,600,000 lats are held as reserve.

The total import of gold, silver, and precious stones during 1928 amounted to
1,381,000 1ats ($266,533), and the total export amounted to 50,000 lats ($9,650).

Metallic stock and note circulation of the Bank of Latvia on December 26, 1928
[From The Economist, London, Jan. 5, 1929]

Items Lats U. 8. dollars

Gold bullion anA COIN. .ausuvsmsasiosmsmusssmniranissmins sasasss casaagas 23, 751, 000 4, 583, 943

Bilver e0in . coocoosmncinsnssrsnonssassssss sR T SR m S e RS SRS S S S .| 4,304,000 848, 042

Notes In-olronlabion -ccocus i parin i b R S T RS S S SRR £ o K R SRS 44,615,000 {. ..o .__..
LITHUANIA

The estimated quantity of gold and silver used in the industrial arts during
1928 was as follows: Gold, 400 fine kilos (12,860 ounces), valued at 2,600,000
1(1:23 (()3(2)?0,000); silver, 1,600 fine kilos (51,440 ounces), valued at 400,000 litas

2 % ¥

Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1928

Inh Held In circulk ’%‘otal e
n home circula- | for mone-
Character of stock banks abroad tion tary pur-
poses

X Litas Litas Litas Litas
Gold bullion . 93,649 | 34,171, 761
United States equivalent............. $9, 365 | $3,417, 176 , 426,
Silver coln._. . 4,363,068 | ... _ 9, 13, 409, 948
United Statesequivalent_____..___ . ____.._ $436, 307 |. $013, 688 | §1, 349,995
Notes of banks of fsswe._ .| ieaas 84,773,628 | ecomennon

Imports info and ezporis from Lithuania of gold and silver during 1928

Imports Exports ¥

Countries
Gold Silver Silver
bullion bullion bullion

Litas
138, 000
6,000
1,200
145,200
$14, 520
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MALTA (AND GOZO)

Approximate stock of British silver coin (including bronze coin) and British
Government currency notes in circulation on December 31, 1928: Coin, £35,000
($170,327); notes, £750,000.

Exports of silver coin to Italy during 1928: £65 ($316).

NETHERLANDS

Gold and silver domesiic coinage executed in home mints during the year ended
December 31, 1928

Denomination Pieces Value

Yo florin, Netherland East Indies.....__.__
U 1 i , 924,

The amount of domestic coin withdrawn from circulation for recoinage during
1928 was as follows: Gold, 1,590 florins ($639); silver, 6,280,700 florins
($2,524,841), of which 1,640,000 florins ($6359,280) was in Netherlands East Indies.

Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1928

In home
Total used
Character of stock Govern- Inhome | Inclreula- | monatore
ment banks tion T
treasuries purposes
Florins Florins Florins Florins

(8 1) Lo B O 500 67,061,465 |.cucncecacanaas 67, 061, 965
Qold hullion ..o cvssmpsmmsvenesvsspesnsseesssss| sopss 367,404,872 | oeeeeeeaee 367, 404,872
Total gold. .. 500 | 434, 558, 337 434, 556, 837
United States equivalent... $201 | $174,691,647 |... $174, 691, 848

Silver eoin_..___.__.._._... 2,118,850 | 21,895,124 | 93,386,026 | 117,400, 000
United States equivalent. 2 121211111 $851,778 | $9,801,840 | 837,541, 182 | $47, 194,800

Gover t notes._. 11, 490, 745 16, 035, 913
Notes of banks of issue 853,651,865 | 853, 651,865
Total notes. 865, 142, 610 | 870, 587, 778

Total imports of gold and silver during 1928: Gold coin, 24,005,108 florins
($9,650,053); gold bullion, 14,346,095 florins ($5,767,130); silver coin, 383,165
florins ($154,032); silver bullion, 3,625,254 florins (§1,457,352).

Total exports of gold and silver during 1928: Gold coin, 4,170,213 florins
($1,676,426); gold bullion, 252,406 florins ($101,467); silver coin, 2,838,444
florins ($1,141,054); silver bullion, 253,562 florins ($101,932).
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the fiscal year ended June 30, 1928,

was 10,409 fine kilos (334,649 ounces), valued at 736,578 kroner ($197,403).

A pproximate stock of gold and silver, also of bank notes, used for monetary purposes

on December 31, 1928

: Total used
In Bank of | In circula-
Character of stock - 5 for monetary
/ Norway tion purposes
Kroner Kroner Kroner

Gold coin. ' 22, 636, 580
Gold bullion_. 146, 875, 000 148, 875, 000
tad gold . e icican 146,875,000 |____.._._._._. 169, 511, 580°

Unibed %t,ntes equivalent. ..coimprieser s pssce v e $39,362,500 |__ ... __..... $45, 429, 103
Silver coin s fosed 000, 000°
United States equivalent._ $1 876 000~
Bank of Norway notes.____________ . e 315,500,000 |.___. ... .._..

Imports into and exports from Norway of gold and silver during 1928

Imports Exports
Countries Gold Silver Gold Silver
Coln Ore Coin Ore Coin Coin Bullion
Kroner | Kroner | Kroner | Kroner | Kroner | Kroner
Sweden_____..___..___.________. 500 4, 100 52, 800 19,100 {_.__. ... 236, 500
Denmark_ .. . ... _.........| 520 ___.._... : 1,100 | ... . 37, 600
Germany ... . . ..___oo_feocoeiaoas |, 12,800 | - 572, 000 3, 600 1,800
Czechoslovakia__ i 7, 600
Holland . - oo femmmcmmem e
England.. 48, 000
France._ __ 400
United States..cocoscevammwammessasronas 2,700
Other countries.._...._......... 1 | S ——
17 I, 8, 000 62, 800 285, 600+
United Stal;w equivalent....... $1,608 | $16, 830 76, 541

Return to an Effective Gold Standard

{From weekly bullion circular of S8amuel Montagu & Co., London, April 18, 1928]

The Government of Norway has decided that the country shall return to an:
effective gold standard as from May 1 next, and that the embargo on the export-
of gold shall be removed on the same date.

Silver Production

{From Norges Bergverksdrift, Oslo, 1928}

The production of silver during 1927 was 9,800 fine kilos.

POLAND

The domestic silver coinage executed in home mints during 1928 consisted of”
64,000 5-zloty pieces, having a face value of 320,000 zlotys ($35,904). :

The amount of domestic silver coin withdrawn from monetary use for recoinage-
during 1928 was 10,000,919 zlotys ($1,122,103).

The quantity of ‘silver produced from the mines during 1928 was 7,313 fine-
kilos (235,113 ounces).
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Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1928

~ In home In circula-
Character of stock banks Held abroad tion
Zlotys Zlotys Zlolys

GOl COIN . e 92,936,516 |ccv-cnecrenrmes|mmenmcaacans

“Gold bullion. . ... 332,740,587 | 105,401,923 {._._.____.....

Total Bold .- it —een 425,677,103 | 195,401,923 |_._.___.__.__..

United States equivalent. . $47,760,971 | $21,924,006 |- .. _____.__.
Silver coin._. 1137,058
Silver ballion 354, 848
. Totalsilver. ..o 491, 906
United States equivalent_._ ... . ... $55, 192

Government ot c.covemmprrymmrpa s s bossese s sbie e o 98, 935, 397

Notes of banks of iSSUe.___. .- ... 1, 295, 348, 840

Total notes__ ... ... fem e cee el 1, 304, 284, 237

1 Foreign coin, out of circulation.

Imports of gold bullion during 1928: From United States, $5,999,995; from
Great Britain, $1,953,130.

Gold coinage executed in home mints during 1927

{From British mint report]

|
Denomination Pieces ! Value

I

!

; U. 8.

’ Zlotys dollars !
B T T 1,160 23,200 4,478
L 0 A S | 9, 500 1,833

TTOUAL e ee e e e e e em e 2,110 32,700 ‘ 6,311

1 At the rate of 25 zlotys to the pound sterling.

PORTUGAL

Estimated quantity of gold and silver used in the industrial arts during 1928:
Gold, 2,360 kilos (75,874 ounces); silver, 5,364 kilos (172,453 ounces).

New Minor Coinage Alloy
During 1928, coins of denominations 1 escudo and 50 centavos, weighing,
respectively, 8 grams and 4% grams, were made from an alloy consisting of 61
per cent copper, 19 per cent nickel, and 20 per cent zine.

Metallic stock and note circulation of the Bank of Portugal on December 26, 1928

{From Bulletin de Statistique, Paris, January, 1929}

Items l Escudos |U. 8. dollars
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RUMANIA

The total amount of domestic gold coin, in denominations of 20, 25, 50, and 100
lei, struck at London during the vear 1928, was 18,000,000 gold lei ($3,474,000).

The quantity of new gold and silver bullion used in the industrial arts during
1928 was as follows: Gold, 110 fine kilos (3,543 ounces), valued at 11,563,837
paper lei ($69,383); silver, 1,372 fine kilos (44,116 ounces), valued at 3,919,003
paper lei ($23,514).

The quantity of gold and silver produced from lead and copper ores during
1928 was as follows: Gold, 1,948 fine kilos (62,638 ounces), valued at 204,444,860
paper lei ($1,226,669); silver, 3,110 fine kilos (99,993 ounces), valued at 8,882,731
paper lei ($53,296).

Approxzimate stock of gold and silver, also of paper money, used for monetary purposcs
on December 81, 1928

In home
Character of stock Government | Held abroad Total
treasuries
Qold lei Gold lei Paper lei

Gold eoin. .. e ¥ — 144,470, 48] | 1417,538,365 |- ..o .co.oano-
Gold bullion. .. e 12,668,807 | o ooocamcece e
Total gold 157,134,358 | 417,538,365 | ... . .......
United States equivalent. .| $30,326,931 | $80,584,904 |.._..cocoo-
Silver coin 3,384,985 |.ooceooo oo
United States equivalent. . ... ..o oo e $653,202 | .o
Notes of bank of 18516 - - - oo ra e e 23, 582, 48, 770

5;51;{?;50)0‘”' 315,179,980 lei ($60,829,736); England, 98,433,385 lei ($18,897,643); Germany, 3,925,000 lei

Premium on gold in 1928: Highest, 32.25 per cent; lowest, 30.75 per cent;
average, 31.50 per cent.

Note Circulation
[From Federal Reserve Bulletin, April, 1929]

The note circulation of the Bank of Rumania on December 31, 1923, was
21,211,000,000 lei.

SPAIN
Silver Coinage Executed in Home Mints During 1927

[From British mint report]

The silver coinage executed in home mints during 1927 consisted of 3,949,478
50-centimos pieces, having a face value of 1,974,739 pesetas ($381,125).

Metallic stock and note circulation of the Bank of Spain on December 29, 1928
[From El Economista, Madrid, Jan. 5, 1929]

Items Pesetas U. 8.dollars

110, 131, 000 21, 255, 283
2, 448, 452, 000 472,551, 236
698, 015, 000 134, 716,895
4,377,167,000 | oo

Silver production in 1928: 78,583 kilos (2,526,443 ounces), valued at 8,277,534
pesetas ($1,5697,564). (From official questionnaire, courtesy United States
Bureau of Mines.)
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SWEDEN
Domestic silver coinage executed in home mints during the year ended December 31,
1528
Denomination Pieces Value
Kronor |U. S.dollars
160, 316 320, 632 85,020
739,186 | 739,186 198,102
1,135, 052 567, 526 152,007
836,802 | 200,223 56,072
2,901,180 | 290,118 77,752
L U 5,772,626 | 2,126,635 569,952

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1928 was 1,079,356 kronor ($289,267).

Estimated amount of gold and silver used in the industrial arts during 1928:
Gold, 950 fine kilos (30,542 ounces), valued at 2,356,000 kronor ($631,408);
silver, 11,500 fine kilos (369,725 ounces), valued at 809,140 kronor ($216,849).

Stock of gold and silver at the Royal Mint on December 31, 1928: Gold
bullion, 137,256 kronor ($36,785); silver coin, 431,300 kronor ($115,588); silver
bullion, 210,810 kronor ($56,497).

The price of gold in 1928 was 2,480 kronor ($664.64) per fine kilo.

Imports into and exports from Sweden of gold and silver during 1928

Imports Exports

Countries Gold ‘ Silver Gold Silver

Bullion Coin | Bullion Coin | Bullion Coin Bullion [ Coin

Kronor | Kronor| Kronor | Kronor | Kronor | Kronor | Kronor | Kronor

NOrway. .cososumosssass 7,488 | _._... 15,581 | 42,097 2845 ) - 8, 000
Denmark . _ 17,802 [_______. 31,948 | 282,800 | 29,329 15,000 | 12,778 [ 22,800
Finland. ... D20 foosonvns 1,685 400 2,385 locovioaran 9,950 ...
Estonia. . 661+ _______ 1523 ) DU oI, I 400
Latvia_._ 528 ... b7 {: 3 I RN 300
Germany 131, 646 621 | 1,639,416 6, 161 203,151 |.

Great Britain_._.._..__. 9,315,365 1_.__..__ 258, 536 1, 500

Switzerland .. _________. 176,344 e E

............. 13, 486, 139 621 | 1,048,023 | 341,735 | 218,178 3,18'1,620 234,579 | 23,300

Total
United States equivalent| $3, 614, 285 $166 | $522,070 | $91,585 | $58,472 | $u54,282 | $62,807 | $0,244

Metallic stock and note circulation of Bank of Sweden on December 29, 1928

[From annual report of the bank]

Items Kronor |U.S.dollars
[6 1)1 P S SR R S R 235,905,033 | 63,222, 5649
Silver, 6t¢......-.. - 2, 727, 305 730,918
Note circulation 546,013,330 |- eeaen
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The Revival of the Scandinavian Monetary Union
[From the Statist, December 22, 1928]

As a result of a recent conference held in Stockholm between the representatives
of the Swedish, Norwegian, and Danish central banks, an agreement has been
reached for the revival of the Scandinavian Monetary Union. The union pro-
vided before the war effective machinery for maintaining the comparative
stability of the three Scandinavian currencies. The basis of the union was
common adherence to a monometallic standard, i. e., the gold standard. This
common adherence would in itself have sufficed to insure relative stability of
the currencies within the narrow limits of the gold points. This stability and
the consequent facilitation of trade between three countries closely knit by eco-
nomic ties was further consolidated by reciprocal agreements whereby the central
banks concerned were able to draw on one another and whereby the token
coins of any one country were fully accepted in the other two.

The war with its abnormal reaction on the finances even of neutral countries
implied the temporary abandonment of the gold standard by the Scandinavian
countries, and this step at one stroke incapacitated the whole machinery of the
Scandinavian Monetary Union. The common basis of the three currencies was
withdrawn and each country was left at liberty to regulate the issue of its eur-
rency and the expansion of its credit in aceordance with natural forces. These
forces, or rather the manner in which they were interpreted, differed very sub-
stantially in the countries in question and consequently wide fluctuations oc-
curred in the valuation of each Scandinavian currency in terms of the other two.
In Sweden the banking authorities pursued a commendably cautious policy and
the measure of depreciation of the Swedish crown in terms of gold was through-
out kept within comparatively narrow limits. Sweden was thus able to lead the
nations of Europe in the return to the gold standard. In Denmark the policy
was less strict and the Inflation of currency and eredit was allowed to proceed a
good deal further than in Sweden before the movement was checked and effec-
tive correctives were brought into play in the summer of 1924. In Norway the
unjustifiable expansion of credit was allowed to go even further than in Denmark.
The widest disparity in the exchange values of the Scandinavian currencies was
reached in July, 1924, when in terms of the pound sterling the Swedish, Danish,
and Norwegian crowns were quoted at kronor 16.30, kronor 27.40, and kronor
32.30, respectively, par of exchange being kronor 18.159. At that time, it
will be seen, the discount on Norwegian in terms of Swedish currency amounted to
no less than 49 per cent, while the corresponding discount on Danish currency
amounted to approximately 40 per cent. There could at the time have been
little hope of an ultimate rehabilitation of the Scandinavian Monetary Union on
the basis of the gold parities that obtained before the war. Yet within four
years the foundations had been laid on which the edifice of the union is to be
reestablished.

Sweden had reverted to the gold standard in April, 1924. Forces were soon
brought into play making for an appreciation of the currencies of the other two
Seandinavian countries. Both in Norway and Denmark the State finances were
placed on a sound basis, and attempts were made at restricting credit and ousting
from the economic system unhealthy growths and economic units dating from
the war years. Even so, however, there was no immediate intention of pursuing
8o violent a policy of deflation as to foree the value of the two currencies con-
cerned back to their nominal parity in terms of gold. In the case of Denmark,
the intention was to spread the revalorization of the currency over several
decades. In Norway, as far as conscious policy had been evolved at all, the inten-
tion probably was to devaluate the crown at some point to be fixed as the result
of suhsequent experience. At this juncture, the imponderable but important
force of sentiment, backed up by international speculation, took a hand in the
determination of Scandinavian monetary history, and completely upset such
plans as had been made by the authorities in Denmark sand Norway. The
impression that the two independent Scandinavian currencies would ultimately
return to parity with gold slowly grew into conviction, and thus attracted a
substantial volume of bull speculation on the part of foreign interests. Ob-
stacles were placed in the way of such speculative operations, but they proved
unavailing. By the end of 1926, the Danish crown had been forced back to
parity, and the National Bank of Denmark was once again entrusted with the
task of redeeming its notes into gold at pre-war parity. In May of this year, the
same goal was reached by Norway. The ground had thus been prepared for the
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restoration of the Monetary Union. According to the report issued after the
recent Stockholm conference, the union will be restored in a somewhat modified
form. The gold coins of the three countries will be freely interchangeable, but
the same will no longer apply to token coins, while no decision has yet been
arrived at regarding the redemption of one country’s notes in the other two
members of the union. The reappearance of the Scandinavian Monetary
Union should prove of great value to the facilitation and encouragement of
economic relations between the Scandinavian countries, and will mark another
milestone in the steady progress of Europe’s return to normal monetary conditions.

SWITZERLAND
Domestic stlver coinage executed in home mints during the year ended December
31, 1928
Denomination Pieces Value

The amount of domestic silver coin withdrawn from monetary use during 1928
wvas as follows: For recoinage, 3,500,000 francs ($675,500); for industrial use,
173,450 francs ($33,476).

The estimated quantity of gold and silver used in the industrial arts during
1928 was as follows: Gold, 10,500 fine kilos (337,575 ounces), valued at 36,500,000
francs ($7,044,500); silver, 36,450 fine kilos (1,171,867 ounces), valued at 3,500,000
francs ($675,500).

Metallic stock and note circulation of the Swiss Bank on December 31, 1928

Held abroad

In national | for account | In circula-
Character of stock ; bank of national tion
1 bank
i
. Francs Francs Francs
L0 B T P 328,489,689 | 151,650,000 {_ . ... .. ...
Goldbullion..._________. . . 152,888,422 | ____________ [N
Totalgold. ... . ... ... .| 481,378,111 51,650,000 |_______.__._...
United States equivalent $92, 905, 975 $Y,968,450 | .. ...
Silver eoin. . eaeen 45,798 80 Fosncrmmnspene fesoimpos i
United States equivalent = o1 | G P S R e
Notes of banksof issue? . .cooocooiuia fovinisiconend so ot 52,700 |vsnnoninaanes 952, 644, 565
1 Earmarked. 2 About 600,000,000 francs held as reserve stock.

Premium on gold in 1928: Highest, 4 per cent; lowest,—3 per cent; average,
1.75 per cent.
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Imports into and exports from Switzerland of gold and silver during 1928

Imports Exports

Countries Gold Silver Gold Silver

Coin Bullion Coin | Bullion | Coin | Bullion Coin | Bullion

Francs Francs | Francs | Francs | Francs | Francs | Francs
963, 533  55,480( 2,704,375, 312,019 9, 378, 402| 5, 500, 435| égg,%

3
000 ___._.. 10,822l 146, 975{14, 286, 850/ 605,
58, 300(2, 042, 176 1, 505, 847(_. ... 151, 595| 6,515,558 131, 837
___________ ,100(.__.____|"""60,000] 7,511,936 4,026,000 260,477
331,242| 1,070 987,522 ... __. 89, 555 1, 200, 110) 464
84,131, 114 13,961 9,000
77T A IR SRR BT S I

Poland....uuum cmmmnse 5, 291

Algeria and Tunis.. -
Other countries.... ...} ... . _|.......___.

tal__.._....._. 7,708, 181| 85, 505, 020(2, 117, 008] 5, 440, 627|1, 158, 89118, 802, 797|31, 639, 284]1, 399, 455
lemb...._..____..____. $1, 487, 670|816, 502, 469] $408, 582 $1, 050, 041| $223, 666/$3, 628, 940|$6, 106, 332| $270, 095
1

Gold and silver cotn in the hands of the public on December 31, 1928
[From annual report of Federal Council]

Items Francs |U.S.dollars
GOld COIMN - .o 379, 573,560 | 73,257, 697
F N o) | 150, 604, 756 | 29, 066, 718

Metallic stock in the Federal Treasury on December 31, 1928

[From annual report of Federal Council]

Items Francs U. S. dollars

510 98
21 S 12, 229, 860 2,360, 363

The Latin and Scandinavian Monetary Unions
{From The Statist, April 6, 1929]

During the 40 years preceding the outbreak of the Great War the gold franc
was the recognized legal monetary standard in an area peopled by some 110,-
000,000 inhabitants; the franc system ranked first among the monetary systems
of Europe. At present Switzerland and Albania are the only two countries whose
currencies are based on the gold-franc standard and which keep their currencies
stable in terms of the gold frane. While Switzerland has adhered to the system
for a very long time, Albania is a newcomer, the Albanian franc having been
introduced in 1925. Apart from Switzerland, the following countries had adopted
the gold-franc system in pre-war days: France, Belgium, Italy, Spain, Serbia,
Rumania, Bulgaria, and Greece. With the exception of Spain and Yugoslavia
(the former Serbia), these countries definitely dropped the gold-franc standard
between 1926 and 1929. Yugoslavia may also be considered as a country which
gooner or later will drop the nominal frane basis of her monetary system; the
present paper dinar represents, roughly, only one-eleventh of the pre-war dinar.
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Spain’s monetary policy and future is still enigmatie, though it is admitted that
the restoration of the mint-par value of the peseta is within the reach of possi-
bility. For the time being, only some 5,000,000 Europeans use the gold franc as
the basis of their national currency. The rapid decay of the gold franc as a mone-
tary unit, which in its international standing was second only to the pound
gterling in pre-war times, is reflected in the final break-up of the Latin Monetary
Union. Five countries, France, Belgium, Switzerland, Italy, and Greece, signed
the first Latin convention in 1868, and formed thereby a kind of monetary cartel.
Five years later, in 1873, the Scandinavian Monetary Union was formed by Den-
mark, Norway, and Sweden.

It is interesting to review briefly the postwar history of the two continental
monetary unions. When the war ended both monetary unions had practically
ceaged to exist. - Switzerland was the only one among the Latin union nations
which had managed to keep her currency stable in terms of the pre-war parity,
and Sweden had this distinction among the members of the Scandinavian union.
During the first post-war period the outlook for a restoration of the pre-war parity
in France, Belgium, and Italy was not unfavorable, as there was a strong current
of public and expert opinion of prestige to revalue the two francs and the lira to
their pre-war mint par. On the other hand, both Norway and Denmark passed
through a banking and financial crisis which entailed a further fall in the Nor-
wegian and Danish krone; it was anticipated at that period that the Scandi-
navian Monetary Union would not be restored, while the restoration of the
Latin Monetary Union was considered as probable.

After 1925 a gradual but definite change in the situation took place. The
heavy depreciation of the Latin currencies destroyed any prospect of a return of
these countries to the former common gold unit, while both the Danish and the
Norwegian exchanges were gradually revalued. The Scandinavian convention
was formally repealed by the member States in 1924, but the repeal coincided with
the de facto revival of common monetary links between the former monetary
allies in Scandinavia. Sweden was the first European country to restore the con-
vertibility of its notes into gold at the pre-war parity in April, 1924. Denmark
did the same in January, 1927, and Norway followed in May, 1928. Estonia
adopted the Scandinavian krone as her monetary basis in 1928. Thus the circle
of countries with the krone as a national monetary unit is now larger than before
the formal dissolution of union. The only loss of the Scandinavian system is
Iceland; the Icelandic krone is likely to be stabilized at the rate of four-fifths of
its mint par. The loss of Iceland as a member of the future Scandinavian Mone-
tary Union is, however, outweighed by the probable accession of Estonia. The
directors of the central banks of Sweden, Norway, and Denmark met in Stock-
holm in December last in order to discuss the restoration of the former Scandi-
navian union. No definite agreement was reached at that conference, but a
scheme advocating a closer cooperation of the three central banks was adopted,
and it is held that a future meeting of the financial leaders of the three countries
may bring about a formal revival of the union.

UNION OF SOCIALIST SOVIET REPUBLICS (RUSSIA)
Metallic Stock and Note Circulation on January 1, 1929

[From Economic Review of the Soviet Union, New York, February and March, 1929]

Items Chervontzi |U. 8. dollar
State Bank—Issue department:
Gold coinand bullion. . ____. el 17,855,890 | 91,886, 410
Platinum and silver. ... .. iicaen 4,436,262 | 22,829,004
Bank notes transferred to State bank (issued). ... ... o cecceoeoaeoaeanas 112,256,151 | ceeeeaa.
Curreney in circulation:
State: banK ROES: «uuciwmrsmvsas o amsy s s s s S S S 109,070,000 |______.____..
TTOABUTY TOVBE. e s ovue oo oo s s S 8 S A A S S SR R 73,040,000 |_._._._____.
Silver Coln. . e 19,060,000 | ©8, 082, 760

Extracts from Decree of October 25, 1922, Concerning the Coinage of
Gold Chervonetz
[From the Paris Mint report for 1924-25]

ARrTICLE 1. The People’s Commissariat of Finance is commissioned to proceed
to the coinage of a gold coin called chervonetz, which must contain 1 zolotnik
and 78.24 doli of fine gold.
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ArT. 3. The chervonetz will contain 900 parts fine gold and 100 parts copper..
One pound of alloy of the above fineness will contain 4773{2: chervontzi.
ART. 4. The weight of alloy of the chervonetz will be 2 zolotnik and 1.6 doli.

Extracts from Decree of February 22, 1924, Concerning the Coinage and
Placing in Circulation of Silver and Copper Coins

ArTICLE 1. The People’s Commissariat of Finance is commissioned to proceed to-
the placing in circulation of the soviet silver coins which will be struck in denom-
inations of 10, 15, and 20 copecks, 1 poltinnike (50 copecks) and 1 ruble, and of
soviet copper coins which will be struck in denominations of 1, 2, 3, and 5 copecks.

Arrt, 2. The soviet silver and copper coins shall be accepted in payment
throughout the entire Union at the rate of 1 silver or copper ruble for 1 gold or
State Bank paper ruble.

ART. 3. The silver ruble and 50-copeck coin shall be legal tender up to 25
rubles; and the other silver coins, as well as the copper coins, up to 3 rubles.
But public offices shall accept them in any amount.

Art. 7. It is absolutely forbidden to aceept old imperial silver and copper
coins.

ARrT. 8. The ruble and 50-copeck coins shall contain 900 parts fine silver and
100 parts copper.

ART. 9. The ruble shall contain 18 grams fine silver. The weight of the alloy
shall be 20 grams.

nAR'r. 10. The 50-copeck coin shall contain 9 grams of pure silver and 10 grams.
alloy.

ARrt. 13. The subsidiary silver coins of 20, 15, and 10 copecks shall contain
500 parts of fine silver and 500 parts copper.

ARrt. 14. The fine content of the subsidiary silver coins shall be as follows:

1.8 grams for the 20-copeck coin.
1.35 grams for the 15-copeck coin. .
0.9 gram for the 10-copeck coin.
ART. 15. The weight of alloy of the subsidiary silver eoins shall be as follows:
3.6 grams for the 20-copeck coin.
2.7 grams for the 15-copeck coin.
1.8 grams for the 10-copeck coin.

ART. 18. There shall be coined from 1 pood (16.380 kilos) of copper, coins to

the value of 50 rubles.

YUGOSLAVIA

Metallic stock and note circulation of the National Bank on December 31, 1928
[From The Economist, London, Jan, 26, 1929]

Items Dinars !U. S. dollars
GO e mmem i 91, 015, 000 1‘ 17, 565, 895
N Ot I O A 0T oo s s s s ST 5, 528, 170, 000 ‘ ____________

Bill Stabilizing Currency
{From Commercial & Financial Chronicle, New York, April 7, 1928]

On March 30 the Yugoslavia cabinet approved for submission to Parliament a
bill proposed by the finance ministry, which is designated to stabilize the cur-
rency at the rate of 100 dinars to 9.13 Swiss francs (about $1.76).

Stabilization of the Dinar
[From L’Economiste Européen, Paris, August 10, 1928]

The dinar will be kept as a monetary unit, and its value will be stabilized at
the present rate. The national bank will bind itself to redeem the bank notes
in gold, beginning with & minimum amount of 10,000 dinars. Foreign exchange
will serve as cover for the new dinar to the extent of 334 per cent, the cover
proper consisting of gold coin and bullion.
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ASIA
ARABIA

ADEN

Premium on gold in 1928: Highest, 4 per cent; lowest, 1}2 per cent; average,
3 per cent.

Imports into and exrports from Aden of gold and silver coin during 1928

T

Imports Exports
Countries
Gold coin | Silver coin (told coin | Silver coin
Rupees Rupees Rupees Rupees

Hadeidah. 285,720 | ... .. 1,160,432
Makha._. o 132,945 heciicrsioey sasssnorwnecfesoniisa
Jeddah__.. 108, 406 -
Qhigan.....oocueeemmnonrny seesasana o oe e o o b @1,080 | 0w s -
B2 (o RIS PR 9,161,580 . _.____ ... |.coooo___...
Bombay....... N 406, 350 | 2, 660, 330 990, 380
Mokalla.._ 375,830 |_ 1, 592, 660
Muscat 367, 210 s
Egypt.. 1,483,500 iccocvenvasa]insnnacua
B LT P T (T BT S TR TG | S 5,548, 270
Massowah. ..o e 647,
) S H 198, 100
Somaliland.. ... e e et e 155,920
Other countries. . .. _______ . .. 128, 571 ; 25, 500 720, 107

I ——— 697,315 | 12,031,447 | 2,685,830 | 10,913, 504
Tnited States equivalent..__ $254, 520 | $4,391,478 |  $980,328 | $3, 983, 429

|

HEJAZ, WITH NEJD AND HASA

There is undoubtedly a large quantity of gold and silver in Hejaz. The
gold consists mainly of Turkish liras and English sovereigns. Gold is highly
prized by the Arabs, although silver Maria Theresia dollars are most generally
used as currency.

Premium on gold in 1928: Highest, 6 per cent; lowest, 3 per cent; average,
5 per cent.

The silver coinage executed for Hejaz at the mint, Birmingham, during 1928
consisted of 600,000 majidieh pieces, 150,000 half-majidieh coins and 300,000
quarter-majidieh coins, as per report of Great Britain. The total silver coinage
amounted to 750,000 majidieh ($364,950).

The Pound Sterling as the Basis of Exchange
[From British Mint Report]
A regulation to come into force on January 23, 1928, adopted the pound ster-

ling as the basis of exchange. The pound is fixed at 10 majidiehs (dollars) or
220 local piasters.

BRITISH INDIA

Domestic silver coinage execuled in home mints during the year ended December

31, 1928
Denomination Pieces Value
Rupees \U. S. dollars
EEAH-TUDOR - - oo emee oo e e e n 2,465,507 | 1,232,708 449,971
QUATEL-TUDBB. -+ e s o osoe oo oo T 4,023,198 | 1,005 800 367, 117
N RSSO 6,488,795 | 2,238, 508 ’ 817,088

The amount of domestie silver coin withdrawn from monetary use for recoinage
during 1928 was 41,234,046 rupees ($15,050,427).
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Production of gold and silver during 1 928

Gold Silver
Source of production
Quantity Value Quantity Value
Ounces Rupees (U. 8. dollars|Ounces, fine, Rupees |U.S.dollars
From deep mines_..____....__ 375,886 | 21,272, 297 A 388
From placer mining__ 172 10,
B 1B L 2 TNl P T  ET——— 7,404,728 | 11, 926, 055 4,353, 010¢
Fromgoldores..____._________ .\ .| | . 21,082 32,916 12, 014
Total e 376,058 | 21,282,345 | 7,768,055 | 7,425,810 | 11,958 971 4, 365, 024

Approzimate stock of gold and silver, also of paper money, used for monetary pur—
poses on December 31, 1928

In home In circu- Total used
Character of stock government lation for monetary

treasuries purposes

Rupees Rupees Rupees
Gold coinand bullion. . ... .. ... 311,025,623 (... __. 311, 025, 623
U.8.equivalent ... .. ... $113,524,352 (... $113, 524, 352"
SHVer 0N o s s ses s 971,507,850 (... __.___._ 971, 597, 8500
Silver bullion: .cunomsimmmmmosumusrsspsmmsn s sr s 46,160,148 . __._________ 46, 160, 148
. Total silver.' ........................................ 1,017,757,998 | ... .. 1,017, 757, 998
United States equivalent. , 481, 669 $371, 481, 669
Governmsent notes._ ... ...l . 11,421,314 | 1,879,601,399 | 1,891, 022, 713

Premium at Bombay on gold in 1928: Highest, 13 rupees, 9 annas, 9 pies to-

the sovereign; lowest, 13 rupees, 5 annas.

Imports into and exports from British India of gold and silver during 1928

Imports Exports
Countries

Qold Silver Gold Silver

Rupees Rupees Rupees Rupees
Great Britain____._ 30, 754, 430 74,845,774 |. 29, 880, 507
2,451, 648 79: 491, 406-
2,771,921 1,710, 163 1,003, 132

, 283, 1, 567,470 6,
789, 825 1,925,375 3,974, 990
2, 581, 812 59, 72T

11, 071, 631
14, 074, 695

1211, 128, 714
$77, 061, 981

1173, 902, 810
$63, 474, 526

3 275, 580
$100, 587

4 59, 287, 858
$21, 640, 068

1 Of which 122,968,958 ($44,883,670) rupees in bullion, 84,176,015 rupees ($30, 724, 245) in British gold coin,

and 3,983,741 rupees ($1,454,065) in other gold coin.

2 Of which 162,844,711 rupees ($59,438,319) in bullion and 11,058,099 rupees ($4,036,206) in coin.
3 Of which 400 rufges ($146) in bullion, 121,399 rupees (§44,311) in British gold coin, and 153,781 rupees-
coin

($56,130) in other go!
10t

which 50,485,261 rupées ($18,427,120) in bullion and 8,802,597 rupees ($3,212,948) in coin,
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Gold Stocks

[From 1928 annual bullion circular of Samuel Montagu & Co.]

Gold in India’s gold standard reserve, on December 31, 1928, amounted to
£2,152,334 ($10,474,333).

[From Federal Reserve Bulletin, April, 1929]

Gold in the currency and gold standard reserves of India at the end of 1927
amounted to $119,097,000.

BRITISH NORTH BORNEO

The total import of United States gold coin during 1928 was 390 Straits
dollars ($221).

Approxzimate stock of silver coin and Government notes used for monelary purposes
December 31, 1928

In home Total used

Govern- | In circula- | used for
Character of stock ment treas- tion : monetary
uries . | purposes
! e
Straits Straits i Straits
dollars dollars | dollars
SHIVer COID o - oo [i7(:3 P | 675
United States equivalent..___ ... ... < B i $383
LE DA LYo 110110 0 T 1 e — 634,013 | 1,748,827 2, 382,840

Imports tnto and exports from British North Borneo of gold and silver coin during
1928

Imports | Exports

Countries i
Gold Silver Silver
coin coin coin

Straits Straits Straits
dollars dollars dollars
90 260

CEYLON

Domestic silver coinage executed for Ceylon at the Royal Mint, London, during the
year ended December 31, 1928

[
Denomination Pieces Value

Rupees |U. S.dollars
250, 000 91, 250

BOROODE coaomm s g i s e i B B 500, 000 5 i
1 o T —— 1, 500, 000 150, 000 54, 750
Tota) . oo e e i ——————— 2, 000, 000 400, 000 146, 000

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1928 was 8,000 rupees ($2,920).
($'ghe0to§al import of United States gold coin during 1928 was 619,300 rupees
226,044).
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Approximate stock of gold and silver coin and of Government notes used for monetary
purposes on December 31, 1928

B | 1o |
overn- n circula- | used for
Character of stock ment treas- tion monetary

Rupees Rupees Rupees

]
|
i uries purposes
|
Gold coini..._._...... A

37,333 37,333
United States eq $13, 626 $13, 626
Silver coin___.____ 23, 556,291 |1 35, 464, 595

$8, 598, 046 | $4,346, 531 | $12, 944, 577
_____________ 57,416,500 | 57, 416, 500

United States equivalent
Government notes......

1 Subsidiary coinage.

Imports into and exports from Ceylon.of gold and silver during 1928

Imports Exports

Countries Silver Silver

Gold coin Gold coin
Coin Baullion Coin Bullion

Rupees Rupees Rupees Rupees Rupees Rupees
Great Britain_..__________.___ 2, 687, 010 400, 000 420,098 | .._____.__
Australia

L, O oo

Total. ... ... 11, 185, 376 4186, 000 420,008 | 1,275,000 | 2 722,500 168
United States equivalent______ $4, 075, 362 $151, 840 $153, 336 $465, 375 $993, 712 $61
CHINA
Domestic silver coinage executed and amount of domestic silver coin withdrawn dur-
ing 1928

Coinage executed ! Coin withdrawn

Provinces ; i
1-dollar 20-cent gg:gg Yuan lsj'!:’a‘zgg

pleces pieces | gonivalent| 90088 | gquivalent

Yuan Yuan U. 8. U. S.

dollars dollars dollars dollars
58, 622, 000 26, 411, 452 190, 000 85, 603
18, 678, 5640 o 814,320 (oo
73, 159, 621 32, 961, 336 568, 300 256, 042
____________ 2,021,940 | 7,915,771 | 3,566,371

t From September to December, 1928.

No coins were produced in Hunan, Kirin, or Heilungkiang; copper coins were
made in Hupeh.
Stlver imports and exports during 1927

[From Maritime Customs, Foreign Trade of (éhil:a.t Iil 1928 Yearbook of American Bureau of Metal
tatistics

Item Bullion Coin Total

Haikwan | Haikwan | Haikwan
taels taels taels
75,378,105 | 6,510,446 | 81,888, 551
6,507,368 | 10,297,826 | 16,805, 194

Imports
Exports
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Currency and Banking Reform in China
N\
[From The Statist, London, October 27, 1928]

There appears at first sight to be a touch of fantasy about the ambitious projects
which have been formulated by the Nationalist Government in China for the
establishment of a central bank and for the unification of Chinese currency.
Under the conditions of political and financial insecurity that still obtain in
China the task certainly has the appearance of an attempt to run before the
elementary technique of walking has been mastered.

There is, of course, nothing new in the chaos into which Chinese currency ha.s
fallen, or in the determination to remedy the diversity of standards b
attempt at centralizing the issue of currency. From times immemorial hina
has been used to a complex circulation of gold, silver, copper, iron, and paper.
currencies, all circulating side by side, most of them subject to relative fluctua-
tions in value. At various times attempts have been made to establish a unified

- currency, but they have all come to grief on the rocks of local prejudice or owing
to the overissue of the centralized currencies. Smce the advent of the National-
ists in China the device of inflating paper currencies has been eagerly resorted
to by certain provincial Tuchuns and military authorities, and the consequent
depreciation of currency has proved a serious deterrent to domestic trade. The
notes issued by the European and Japanese exchange banks provide to-day
almost the only sound and stable element in the domestic currency circulation.
The copper cent has virtually been banished from circulation in the larger towns.
but remains supreme in the country districts. The tael varies in value from
district to distriet; its metallic embodiment is clumsy, but nevertheless it remains
the principal medium of settlement in wholesale trade transactions. Gold has
been in circulation from times immemorial, but though its importance is in-
creasing, it is still primarily a medium of hoarding. Notes are issued by
numerous authorities including Government and provincial banks without any
centralized control, and without any statutory requirements as to metallic back-
ing. The result of the various issues, and of the lack of any recognized unit of
account or standard is indescribable confusion which cries for remedy.

The project formulated by the Nanking Government is that Chma should
follow the lead of other nations in unifying the curreney and centralizing its
issue in the hands of a single instituion. Somewhat nebulous plans have already
been framed for the realization of this hope. The Finance Minister of the
Nanking Government, Mr. T. V. Soong, has announced the impending forma-
tion of the Central Bank of China, of which he himself is to be the governor.
The new institution, which will ha.ve the right to issue notes, to mint coins, and
to negotiate domestic and foreign loans, will begin its operations with a capital
of $20,000,000. The idea appears to have been well received in Chinese circles,
and strong support is being secured for the new bank.

The details that are as yet available, however, give ground for the suspicion
that the projected Central Bank of China will be very much of a tool in the hands
of the Government, which, if it lasts at all, must for some years live in some-
what impecunious circumstances. We have already noted that the Finance
Minister is to be the governor of the bank. In addition, the original capital is
to be supplied by the Government. Provisions are being made for subsequent
issues of shares to the public, but it is stipulated that the privately held capital
must never exceed 49 per cent of the total capital. The bank will, therefore,
always remain effectively controlled by the Government. It is thus probable
that if the bank comes into existence at all, it will be regarded merely as an
agency for levying revenue for the Government either through the flotation of
domestic loans or, if that source dries up, through the more forcible method of
borrowing involved by an inflation of currency In either case the new institu-
tion would but be adding to the already existing confusion of Chinese currency.

There is, however, some hope that these ill-devised plans may prove stillborn.
The Nanking Government while framing its own scheme for monetary recon-
struction, has also had the humility and wisdom to invite a foreign financial
commission to investigate the problems at issue and to make recommendations.
This commission is to be headed by Doctor Kemmerer, who has already accom-
glished valiant and valuable work in helping to reconstruct currencies in the

outh American States and in Poland. Doctor Kemmerer has accepted the
invitation, and it is reported that the commission which he will lead will com-
mence its labors early in the new year. Doctor Kemmerer himsell, no doubt,
realizes that all the tasks of rehabilitation to which he has so successfully applied

72716—29——13
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himself in the past will be dwarfed in comparison with that which awaits him in
China. If he suceeds in stabilizing the government finances, in unifying the
currency, and in establishing it on a sound metallic basis under the control of a
strong and independent central bank, Doctor Kemmerer will deserve more than
the title ‘“‘money doctor,” which he has already earned—he will have become a
finaneial wizard.

AMOY

The estimated quantity of gold and silver used in the industrial arts during
1928 was as follows: Gold, 54,000 ounces; silver, 60,000 ounces.
The total import of United States (8203 gold coin during 1928 was $10,140. -

Approximate stock of silver coing and bank notes used for monetary purposes on
. December 81, 1928

Total
In home | In circu- used for
Character of stock bank lation | monetary
purposes
Amoy Amoy Amoy

doliars dollars dollars

Silver coIDS. .« oco oo cceimciecaeeeee 1,000,000 | 2,000,000 3, 000, 000
United 8tates equivalent !.. $605, 250 | $1,390, 500 | $2, 085,750
Notes of banks of issue.... . 500,000 | 20,000,000 | 2 20, 500, 000

1 Conversion rate, 1 Amoy dollar=$0.69525, at the 1928 price of silver in London, $0.58627 per fine otnce.
2 Equivalent to 31,631,500 Yuan dollars.

Premium on gold in 1928: Highest, 2.2284; lowest, 2.0202; average, 2.1857.

Imports into and exports from Amoy of gold and silver during 1928
[In Haikwan taels]

Imports Exports
Countries Gold Silver Gold Silver
Coin Bullion Coin Coin Bullion Coin | Bullion
Hong Kong. oo [ 14,446 | 127,312 | ... 1,677 5,333 13,928 | . ...
Shanghai. . oo e feeem e 157,222 {oeoecee e 124, 229 7,968
FOOChoW - oo cocovessvsnamsmsnsns soecessss]rsnesssvs|osvs sossns]ssmsmssnso|ovossvcues 934,667 |.ccmvenenn
Total. ccoccvaomancnsansns ' 14,446 | 127,312 | 157,222 1,677 5,333 {1,072, 825 7,968
United States equivalent 1__..__ $10,219 | $90,063 | $111,222 $1,186 $3,773 | $758,938 $5, 637

a 1 Conversion rate, 1 Hakwan tael=$0.70742, at the 1928 average price of silver in London, $0.58627 per
ne ounce.

CANTON (EWANGSI AND WEST KWANGTUNG)

About 3,000,000 ounces of silver were imported during 1928 for coinage pur-
poses. The number or value of silver 20-cent pieces actually minted is unknown
and could not be obtained from the Canton Mint. The Canton silver 20-cent
piece is supposed to be 0.700 fine but actually is about 0.400 fine—varying
widely from piece to piece.

An unknown quantity of silver coin is reported to be minted for the Kwangsi
Government—at a rough guess probably less than $1,500,000 (gold).

The amount of silver used in the arts is considerable, but not ascertainable.
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Approzimate stock of silver coin and paper money used for monelary purposes in
Kwangtung Province on December 31, 1928

gx home o e TW;‘

overn- circu- | used for

Character of stock ment treas-| lation monetary
uries purposes

U. 8. dollars|U. S. dollars{ U. S. dollars

LS ) S 20, 000, 000
QGovernment notes 4,900,000 | 11, 100,000 | 16,000,000
Notes of banks of issue. .. 1, 100, 000

Total notes. . ) 4,900,000 | 11,100,000 | 117,100, 000

1 Equivalent to about 43,000,000 Canton dollars (about 32,250,000 Yuan dollars).

The paper currency in Kwangsi Province is estimated at a maximum of
§5,1?00,)000 Kwangsi dollars (equivalent to $6,000,000 gold or 13,317,352 Yuan
ollars).
Imports of gold and silver during 1928

Silver
. Gold bul-
Countries lion
Coin Bullion

U. 8. dollars|U. S. dollars|U. S. dollars

Hong Kong and Macao. . oo ooromeeoeoccees 2,617 784,844 1,457,244
Chinese POrtS. . ccccacoacmecrcoacncaacccasaracancacemosansmaamnenn|omccmcnncnan 25,779 |ocecoeaae
Totakcserveonesasmssnmssags 2,617 800, 623 1,457,244

Canton Mint Reopens
[From American consul general, Canton, September 7, 1928]

I have the honor to report that the Canton Mint has been reopened and is
now coining silver 20-cent pieces which are to be put into immediate circulation.

The new coins are to contain 70 per cent of pure silver and it is expected that
they will take the place of an issue of 20-cent pieces in the thirteenth year of the
Republic (1924). These silver coins are said to be of such poor quality and to
contain such a low gercentage of silver that the general public has refused to
accept them. The Government is having no difficulty in retiring these ‘‘thir-
teenth year” coins because of their low silver content, but difficulty will probably
be experienced when an effort is made to call in coins of other series, which, though
by no means pure, are of a relatively fixed value.

On the whole the reopening of the mint and the coinage of the new silver
pieces is little more than a makeshift which can scarcely be hoped to bring about
any real improvement in the conditions now prevailing in the money market
in Canton. The new coins, if the Government keeps its promise and maintaing
the 70 per cent of silver, will probably be hoarded while other coins of lesser
value will continue in circulation.

It is interesting to note that the Canton Mint has been idle for five or six
years and that the machinery is understood to be in a very dilapidated state.

CHEFOO

s Imgorgg of gold and silver during 1928: Gold bullion, $12,309; silver coin,
1,952,186.
Exports of silver coin during 1928: $10,972.

HONG KEONG COLONY

Approximate stock of silver coin and bank notes used for monetary purposes
on December 31, 1928: Silver coin in home Government treasuries, held as
reserve against note issue, 40,560,000 Hong Kong dollars ($18,546,871); notes of
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banks of issue in clrculatlon, 61,965,862 Hong Kong dollars (equivalent to
62,891,012 Yuan dollars).
The paper currency is at a considerable premium above the silver dollar on
which it is based.
MANCHURIA—MUKDEN

The domestlc silver coinage executed in home mints during 1928 is estimated
at 10,000,000 Yuan dollar pieces ($4,505,400).

The estimated quantity of new gold and silver bullion used in the industrial .
arts during 1928 was as follows: Gold, 70,000 Chinese ounces (93,333 troy ounces);
silver, 250,000 Chinese ounces (333, 333 troy ounces).

Approxnmate stock of silver coin and paper money in circulation on December
31, 1928: Silver coin, 20,000,000 Yuan dollars ($9,010,800); gold yen notes,
N 25,000,000 Yuan dollars; notes of the Bank of Three Eastern Provinces, estimated
at 3,000,000,000 Fengpiao dollars (equivalent to 116,054,000 Yuan dollars).

Imports into and exports from Mukden of gold and silver during 1928

Imports Exports (D)
Countries Gold Silver Gold Silver
Bullion Coin Bullion Coin | Bullion | Coin | Bullion
Haikwan Haikwan Haikwan |Haikwan|Haikwan|Haikwan) Haikwan
taels taels taels taels taels taels taels
............... 1,640,837 (N) | 4,925 | ____ oo ___..d_______
2,623, 830.(N) [ liovsmnmommmmalsrsmanss 17,080 | 69, 219 56, 000
11, 330,668 (D) | 3,965,763 (D) | _ o _|ecoomooifaccccc ] el
236,603. (A) Locrosvenioenealirnnee e esmsane o haensem sucusaen
113,809 (D) | -cv.cowsssasslasmmeenalaomnoaes 15,146 {__.___..
14, 304, 470 5, 600, 600 4,925 | 17,080 | B4,365 56, 000
Unmed States equiv-
F:31) /1 A T $127, 866 $10,119,268 $3, 966, 221 $3,484 | $12,083 | $59,681 | $39,615

1 Conversion rate, 1 Haikwan tael=$0. 70742 at the 1928 price of silver in London, $0.58627 per fine ounce.
N=Newchwang; D=Dairen; A=Antung

Value of the Fengpiao dollar in 1928 stated quarterly: January 1, 1928, 14.50
Fengpiao dollars, to 1 Yuan dollar; April 1, 1928, 22; July 1, 1928, 23.50;
October 1, 1928, 25.40; December 31, 1928, 28.70. The average of the daily
rates for the year was 25.85 Fengpiao dollars to 1 Yuan dollar. In August,

1929, the rate was 61 to 1
NANKING

The domestic silver coinage executed in home mints during the year ended
December 31, 1928, consisted of 55,288,000 Yuan dollar pieces ($24,909,455)—
memorial coins commemorating the birth of the Republic of China.

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1928 was 185,000 Dragon dollars (about $83,350).

Notes in circulation

Issuing institution Amount |Date of report
Yuan dollars e
Government (Central Bank of China). .. . oo ecaieiaa. 19, 661,182 | June 6, 1929
Bank of China.. oo oo oo o ioi ciscussses siimesmmsboncbnnnmnmmem o] 172,304,026 | Dec. 31,1928
Bank of Communic8tion. . ..o e ceem e ————en] 68, 026, 113 Do.
b7 I .- 259,991,321
SHANGHAI

The domestic silver coinage executed in home mints during the calendar year
1928 consisted of 73,159,621 Mexican dollar pieces ($33,700,248).

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1928 was 568,300 Mexican dollars ($261,779).

The actual currency is silver dollars, silver small coins, and copper 1-cent pieces.
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Imports inlo and exporis from Shanghai of gold and silver during 1928
[In United States _dollars]

Imports Exports

Countries Gold Silver Gold Silver

Coin Bullion | Coin Bullion Coin |Bullion| Coin | Bullion

India (including Burma) .
Hong Kong and Macao..

150, 411

Saigon and Tonkin__.
Dutch Indies..____.__

Totl covumun s 2, 246,110 2,004, 547] 796, 855,

72, 507, 173

Stock of Silver on December 29, 1928
[From bullion circular of Samuel Montagu & Co., London, January 2, 1929]

The stock on December 29 consisted of about 62,000,000 ounces in sycee,
101,000,000 dollars, and 5,740 silver bars. (Total, 147,195,000 fine ounces,
valued at $86,296,013.)

SHANTUKG (TSINAN)

Amount of gold and silver coin withdrawn from monetary use for industrial
purposes during 1928: Domestic silver coin, 50,000 Yuan dollars ($22,527);
foreign (United States) silver coin, 2,000 Yuan dollars ($901); foreign (United
States) gold coin, 2,000 Yuan dollars ($901).

Estimated quantity of gold and silver used in the industrial arts during 1928

Material used Gold Silver

Yuan Yuan

dollars dollars
New bullion . oo ccca e cmeecasecamm e amann 100, 000 300, 000
0Old jewelry, plate, etc_.___ - cene i 20, 000 60, 000
Domestic coin - 25, 000
Total._. 120, 000 385, 000
United States equivalent 1 $54, 065 $173, 458

& 1 Conversion rate, 1 Yuan dollar=3$0.45054, at the 1928 average price of silver in London, $0.58627 per
ne ounce.

Total imports of United States gold coin and bullion during 1928: Coin, 10,000
Yuan dollars ($4,505); bullion, 8,000 Yuan dollars ($3,604).

Approximate stock of silver coin and paper money used for monetary purposes on
December 31, 1928

Character of stock Ig;fge In :%;%ula-
Yuan Yuan

dollars dollars

.| 3,000,000 5, 000, 000
$1,351,620 { $2, 252, 700

................. 2,000,000 | 10, 000, 000

Notes of banks of 18816 oo - oo oo ceecicmrcececccccraccanmc—na————— 1, 500, 000 2, 000, 000

Total notes 3, 500,000 | 12, 000, 000

Silver coin
United States equivalent

1 Depreciated.
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g 2I;remium on gold in 1928: Highest, 2.27 Yuan dollars; lowest, 2.17; average,

“Imports (estimated) of silver coin during 1928: From Shanghai, 3,000,000
Yuan dollars ($1,351,620); from Tientsin, 2,000,000 Yuan dollars ($901,080).
Exports of silver coin to Tientsin during 1928: 3,500,000 Yuan dollars

($1,576,890).

SWATOW

Approzimate stock of silver coin and paper money used for monetary purposes on
December 31, 1928

In he { In circul: '%‘ota.l
ome circula- | for mone-
Character of stock banks ‘ tion | tary pur.
I poses
Mezican | Mezican | Mezican
dollars dollars dollars
8ilver coin. 500,000 | 1, 000, 000 1, 500, 000
United States equivalent ! $230, 320 $460, 640 $690, 960
Government notes. | 500,000 500, 000
Notes of banks of issue | 4,200,000 | 4,200,000
Total notes 4,700,000 | 24,700, 000

1 Conversion rate, 1 Mexican dollar=$0.46064, at the 1828 price of silver in London, $0.58627 per fine ounce.

2 Equivalent to 4,704,931 Yuan dollars.

Imports into and exporis from Swatow of gold and silver during 1928
{In Mexican dollars]

Imports Exports
Countries Gold -Silver Gold Silver
Coin | Bullion Coin Bullion Coin Bullion
Siam 25, 064 as
Hong Kong and Macao._ . ____._._.__..... 548 71,465 275,859 1,059,997 | ..
Chinese ports.. 2, 302, 755 19,321 712,292 306, 122
Total_ 548 71,465 { 2,603,678 19,321 | 1,772,280 306, 122
United States equivalent.______._.._.... $252 | $32,920 { $1,199,358 $8, 900 $816,387 | $141,012
TIEN TSIN
Domestic silver coinage execuled in home mints during the year ended December
31, 1927
Denomination Pieces Value
Yuan U.
dollars dollars 1
Dollars 28, 054,420 | 28,954,420 | 12, 698, 540
10-cent coins. 2, 143, 576 214, 358 94,0
20-cent coins 2, 896, 574 579,315 254, 0
Total 33,994, 570 | 29,748,003 | 13,046,621

1 Conversion rate, 1 Yuan dollar=$0.43857, at the 1927 average price of silver in London, $0.57070 per

fine ounce.

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1927 was 122,892 Yuan dollars ($53,897).
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Imports into and_exports from Tientsin of gold and silver during 1927
[In Haikwan taels]

Imports Exports
Countries Silver Gold Silver
Coin Bullion Coin Coin | Bullion

Japan. . - 986, 195 315 364 |ooeoeoaee
Chinese ports 2, 469, 765
Dairen.__ 209, 042 1,800
Chefoo. .. 2,909
Weihaiwel 3, 157, 759
Kiaochow .. 89,823 s 200,000 |eeeecnannn
Shanghai 16, 558, 955 402, 650

Total 2,792,610 | 20,704, 709 315 | 200,364 | 402,650
United States equivalent '.__.___________.__..____ $1,9023, 081 | $14, 257, 884 $216 | $137,977 | $277, 277

m; Conversion rate, 1 Haikwan tael =$0.68863, at the 1927 average price of silver in London, $0.57070 per
6 ounce.
CYPRUS ISLAND

The domestic silver coinage executed at the royal mint, London, for Cyprus
Island during 1928 consisted of 80,000 45-piaster pieces, having a face value of
£20,000 ($97,330).

Approzimale stock of gold and silver coin, also of government notes, used for monetary
purposes on December 31, 1928

- '%‘otal used
circula- | for mone-
Character of stock tion tary pur-
poses

Gold eoin___ £60, 000 £60, 000
United States equivalent $201, 990 $201, 990
Silver coin. £187, 500 £187, 500
United States equivalent $766, 474 $766, 474
Government notes. . £411,999 £411, 999

Laws Affecting the Currency

A 45-piaster silver coin was made current and legal tender in the colony hy
proclamation of his excellency the governor, dated April 28, 1928.

Imports into and exports from Cyprus Island of gold and silver during 1928

Imports Exports
Countries : Silver
Gold Gold Silver
ooin coin ooln
Coin | Bullion
Great Britain £8, 400 £781 £80
Palestine. £144
Eode{anesm %
n“.Z}.’... 101
8yria 1,168
Turkey. [}
France... £159 |occvsinius
Total 1, 496 8, 400 781 169 80
United States equivalent... $7,280 | $40,870 | $¢8,567 $774 $243

By proclamation of April 28, 1928, a new silver coin of 45 piasters, 0.925 fine,
and weighing 436.36 grains (28.2759 grams) was established.
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FEDERATED MALAY STATES

The quantity of gold produced from deep mines during 1928 was 18,693 fine
ounces, valued at £79,389 ($386,347).

Approzimate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1928

g; home e ’li‘otsl used

overn- ome | for mone-

Character of stock ment treas-| banks | tary pur-
uries poses

Straits Straits Straits
dollars dollars dollars

Gold coin s sy berorep cos 139 139
United States equivalent...._ $190 $100
Silver coin 14,210 263, 915 278,125
United Statesequivalent .. oo $8, 068 $149,851 |  $157,919
QGovernment notes. - . s 406, 751 | 8,004, 903 8,471,654
Notes of banks of issue. LT ) 119

Total notes. 406,913 | 8,084, 903 8,471,816

1 Pounds sterling.

Imports into and exports from Federated Malay States, of gold and silver during 1928

Imports

Exports,

Countries Gold Silver gold
bullion

Coin Bullion Coin Bullion

Straits Straits Straits Straits Straits

dollars dollars dollars dollars dollars
BIDNgADOTe. o ceceoeeeeee e 152, 240 191, 756 64, 500 971 614, 341
Penang. 2, 300 13,719 5,623 |oceoceeecae- 196
RANZOON .« v oo cem e e e m e e eeae 78, 802 =
Ma FINE T 6, 511 —
Total. 154, 540 205, 475 155,436 971 614, 537
United States equivalent_.______..__......_ $87, 748 $116, 669 $88, 257 $551 $348, 934

FRENCH INDO-CHINA

Domestic silver coinage execuled at the Paris mint for Indo-China during the year
ended December 31, 1928

Denomination Pieces Value
U. 8. dol-

. Piasters lars 1
1-piaster._. .| 8700,000 | 8,700,000 | 3,984,774
Ho-piaster. ....oeooeoomo. --| 1,598,863 150, 886 73, 231
14-piaster. . 04, 158, 868 72,760

Total 11,003,152 | 9,018,744 | 4,130,765

1 Conversion rate, 1 piaster=$0.45802 at the 1928 average price of silver in London, $0.58627 per fine ounce.

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1928 was 238,346 piasters ($109,167).

Gold and silver production during 1928: Gold from placer mining, 8 fine kilos
(257 ounces), valued at 10,400 piasters ($4,763); silver from lead ore, 1,654
fine kilos (53,176 ounces), valued at 58,200 piasters ($26,657).

- The Indo-Chinese piaster was at a premium in exchange over its metallic
value. tHighesi; premium,  14.9 per cent; lowest, 5.36 per cent; average, 9.44
per cent.
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Imports into and exports from French Indo-China of gold and silver during 1928

Imports Exports t

Countries Gold Bilver Gold

Coin Bullion Ore Coin Bullion | Ore Coin | Bullion

French French | French| French French | French | French | French
francs francs francs francs francs | francs | francs | france

Hong Kong...o.cocmeeoo. 5,191, 667| 69, 052, 2831 526,060) 4, 067,903|1,332, 1
%ingapore 250, 000 w
rance

Chlnfx
British- Indies....

Siam

=
i
i
H
!
)
H
)
H
1
\
'
H
H
i
.
3
o
&
g
o

5, 441, 667 ),
Unlted States equivalent..| $213,313] $2,706, 849| $22,442] $4,201,438| $84, 643 $2, $77,033| $1,099

79, 500 107, 179, 563(2, 150, 263 lxosa,xw' 51,000

1 Data on silver exports not available.

Metallic stock and note circulation of the Bank of Indo-China on December 31, 1928
[From L'’Economiste Européen, Paris, August 16, 1029]

Items Piasters U. 8. dollars
Metallic stock. 48, 124, 064 22, 041, 784
Note circulation cane 141,874,585 ...

JAPAN, INCLUDING CHOSEN, TAIWAN, KARAFUTO, AND KWANTUNG

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1927 was 110,000 yen ($54,835).

The total import of United States gold bullion during 1927 was 58 momme
(6 ounces), valued at 198 yen ($99).

Production of gold and silver during 1927

Gold 8ilver
Source of production
Quantity Value Quantity Value
Momme | Ounces U. S.dol-| Momme { Ounces U. 8. dol-
Japan proper, total fine fine Yen lars fine fine Yen lars
production.._._._.. 2, 561, 457| 308, 823( 13, 168, 641| 6, 564, 567| 37, 585, 826| 4, 531, 543 5, 452, 844| 2,718,243
‘Chosen:
From placer min-
| $1T: 80,246 9,675 408,474 203, 624 18, 470 2, 227, 2, 681 1, 336
From dry or sili-
€eous ores...._. 1,424, 445| 171,738 5, 725,457 2,854, 1 408, 247 49, 220) 51, 607| 25,728
From ores. .--| 1,301,957 649, 026|
Total. .. 7,435,888| 3,706,790 428, 717 51, 447, 54, 288 27,062
Taiwan: From cop-
POr OYO8_ - ocvcana-a 121,870] 14, 693 621,806 310,015 149, 910 18, 074 30, 441 15,175
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Approzimate stock of gold and silver coin, also of paper money, used for monetary

purposes on December 31, 1927

Total uses for

Character of stock In circulation | monetary

purposes

Yen Yen
Gold coin. 063, 488, 884
United States equivalent. ... ... oo 299,

Silver coin. . 425, 739, 314
United States equivalent...... $212, 231, 048
Government notes. — 13,188,715 | ccocccacccaa
Notes of banks of issue 1,818,792,585 |- cceeemccncaen
Total notes.... 1,831,981,300 {.ecevumncucan

Premium on gold in 1927:
5.62 per cent.

Highest, 9.8 per cent; lowest,

2.23 per cent; average,

Imports and exports of gold and silver during 1927

Imports Exports
Countries Gold Bilver Gold Bilver
Coin | Bullion Coin Bullion Coin Bullion | Coin | Bullion
Japan: Yen Yen Yen Yen Yen Yen Yen Yen
Ching..e.o_.oao. 410 16,5627 | 6,212,251 15,640 | 13, 556, 802
Kwantung._....{.ccoou.. 1,104 437,000 | 1,847, %16 |.covcvcicicc|iacscanc|smsneson|essmssncan
United States.._.|........ 108
beria. o
Chosen:
United States 22
China. 111,626
Russfa.
Talwan:
China....
Straits  Settle-
mentS.........
Kwantung:
China. 82,500 | 1,760,644 | 2,804,469 |.._......_.. 147,367 119,500 | 1706,400
JAPAN. v s lovwsnus losswsssmlesussusere [ewsssusmss 1311,309
432 | 195,118 | 2,273,078 | 10,978, 512 | 36, 108, 000 | ! 47,367
$215 | $97, 266. (81, 133, 578 | $5, 472, 788 ($17, 000, 838 | $32, 618 [$235, 601 | $7, 244, 514

1 Haikwan taels (1 Halkwan tael=$0.68863, at the 1027 price of silver in London, $0.57070 per fine ounce).

Gold coihagé execuled in home mints during 1927

[From British mint report]
Value
Denomination Pieces
Yen U. 8. dollars
20 yen. 61,043 | 1,238,860 617, 572
5 yen. 56, 000 280, 000 139, 580
TOCA). o it il £ L SR SR S R RS 117,943 | 1,518,860 757,152
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Metallic stock and note circulation of the Bank of Japan on December 29, 1928
[From The Statist, London, January 26, 1920] ’

Item Yen U. 8. dollars
(€71 1 [ 1, 061, 694, 000 529, 254, 459
Note circulation e camm——————— 1,773,499,000 | cceeemaa
Gold production of Chosen in 1928
[From official questionnaire. Courtesy U. 8. Bureau of Mines]
Item Momme | Ounces!?
Bullion gold-........ 1, 349, 448 162, 689
Alluvia.lgnmld 30, 615 3, 691

11 momme=3.75 grams=0.12056 ounces.

EWANTUNG LEASED TERRITORY

The estimated quantity of gold and silver used in the industrial arts during
1928 was as follows: Gold, 1,000 yen ($498); silver, 125 kilos (4,019 ounces),
valued at 7,000 yen ($3,489).

Approximate stock of silver and paper money used for monelary purposes on Decem-
ber 31, 1928 '

Character of stock I',’,ah:kms“ In ﬁ‘;‘l’lul“'
Yen Yen

Silver yen 2,395,704 §-ccceennon -
Silver bullion and Chinese silver coin. . : 657,330 | oceceeooa =

Total silver....... 3,062,034 |ccancenenn -
United States equivalent. $1,521,087 |.coee e -
Gold yen notes ---| 5,522,936 ")
Silver yen notes 5, 460, 86%

1 Unknown.

There are no gold coins in circulation. The actual currency consists of Japanese
gold yen notes (Bank of Chosen and Bank of Japan), with the silver yen bank.
notes.

I'mports and exports of Dairen of gold and silver during 1928

[In Haikwan taels]
Imports Exports
Countries Gold Bilver Gold Silver
Bullion Coin Bullion Coin |Bullion| Coin |Bullion
United States......cscssvnsuoimessn|cosnsisne|amsoseaimnanfonsiscstonan 4,925
Japan.._.__. 113, 809 15, 146
Chinese ports:
Kia0ChOW. o e vvanmmiaacc oo oo 317,920 57,715
Shanghai 180,750 | 11,012,748 | 3,965,763 |.euec.-- 17,080 |.oooono- 56,000
Tientsin - ; 11, 504
Total 180,750 | 11,444,477 | 3,965,763 | 4,925 | 17,080 | 84,365 | 56, 000
United States equivalent 1.______.._ $127, 866 | $8,000,052 | $2, 805,460 | $3,484 |$12,083 $59,681 | $39, 615

1 Conversion rate, 1 haikwan tael=$0.70742 at the 1928 price of silver in London, $0.58627 per fine ounce.
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NETHERLAND EAST INDIES
The total import of United States gold coin dﬁring 1928 was 6,114 kilos (196,565

ounces), valued at 9,128,286 florins ($3,

669,571).

Production of gold and silver during 1928

Gold Silver
Source of production ;

Quantity Value Quantity Value

Kilos, fine | Floring Kilos, fine | Florins
From placer mInIng. ....cvuecvsmsvmampussssposasisasss 53 86, 891 13 612
From dry or silicious ores t = 8,252 | 5,372,978 63,112 2,958, 383
From lead ores ! vaue 124 205, 603 78 3,632
....... .- 3,429 | 5,665,472 63, 203 2,962, 627
United States eQUIvAlENT. . v er e s T 3110, 242 | $2,277,520 | 3 2,031,976 | $1,190,976

1 These are also ‘‘deep mines.” 3 Ouncss, troy.

Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1928

Character of stock In Bank of |1y girculation
Florins Florins
Gold coin_. 122, 404, 000
Gold bullion.. 47, 316, 000
Total gold 169, 810, 000
United States equivalent .-| $68,263,620
8ilver coin.. .. 20, 274, 000
8ilver bullion-. y
Total silver._. — 20, 557, 000 377, 750, 000
United States equivalent $8,263,014 | $151, 855, 500
Government notes. .. 45, 133, 000
Notes of banks of issue. 311, 412, 000
Total notes. o --| 856, 545, 000

1 Used to cover note circulation of the Bank of Java.
Gold is maintained at par.
I mports into and exports from N etherland East Indies of gold and silver during 1928

Imports Exports
Gold Silver Gold Silver
Countries
CginU ﬁdcginU fined
: N and re- |Unrefined| and re- |Unrefin
Coin Bullion Coin | Bullion fined | bullion | fined | bullion
bullion bullion
Florins | Florins | Florins | Florins | Floring| Florins | Florins| Florins
Holland 2,&64, 7 50,0001 820, 12,306| .. 1,047,150 44,500 677, 350
Great Britain..___.__.._ 1,860,742 452, 040‘ __________ 132,609|._______ 393,875 . _._._ 771,819
8ingapore RO RSP (NP
China, 289, 558 LT | N I IR IR
British India__—_..._._.__ 230,172|......__.. 5,547| 149,950 6,026 _________
United States_.ccoceeeee-o 7,908,083 . _____ 3, 091, 140! 1,128, 560
British Malaya.... 2,028 41,700

Hong Kong. .. 102, 375 . - 10, 000 NN FE— .
Arabia and Palestine..___{ _._______| ___ P 94, 865 -

Pena 0 LY i )| R G o ! (e s
3,984 B I e S ..
Total.ceeeoaeaae. 15,138, 891] 2, 338, 360 1, 192, 019| 1,492,017 26, 400 4, 532, 185| 50, 526| 2, 577, 728
United States equivalent. |36, 083, 824 $940,021| $470,192) $600,153) $10, 613/$1, 821, 930| $20, 311[$1, 036, 247
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PALESTINE

Palestine Currency
[From Bankers’ Magazine, New York, November, 1927}

The new Palestinian notes will be legal tender for any amount. They will be
printed in English, Arabic, and Hebrew. There will be half-pound notes, pound
notes, 5-pound notes, 10-pound notes, 50-pound notes, and 100-pound notes.
The Palestine pound will have the same value as the pound sterling.

The subsidiary currency will be issued in “mils’’ or thousandths of a pound.
The 50 and 100 mil pieces will be silver; the 5, 10, and 20 mil pieces, nickel-
bronze; and the 1 and 2 mil pieces, bronze.

For the present, no gold coins will be minted.

Specifications of new coins
[From 1927 British Mint report]

Y

Standard
Denomination (Fineness (thousandths) weight
: (grains)
Silver:
100-mil.. 720 - 180
50-mil. ... c—— 57 . | S e e 90
Copgo;r-q]ickel: s
mi
"""""""""" 75 per cent COPPOr . mececcennnvemacnnns 1
o —————————— }25 per cent nickel. 22222 JIIIIIIIIT { o
Bronze:
2mil...... D 9514 per cent COPPRr - oo mcomme o 120
SR 2 1, 11 O P P 3 per cent tin 50
134 per cent 2inCa o oo oeoaaoo
PERSIA

Domestic gold and silver coinage executed itn home mints during the year ended
December 31, 1928

Denomination Pieces Value
Gold: Krans |U.S.dollars!
5-pahlavi (50 krans) 009 45, 450 7,821
2-pahlavi.. 2,494 49, 880 8, 583
1-pahlavio ..o oo 21, 281 212, 810 36, 620
Total gold 24, 684 308, 140 53, 024
Silver: .
BoRTBI . oo 3, 186,000 | 15, 930, 000 1, 243,814
2kran_ ... O 9, 380, 000 | 18, 760, 000 1, 464, 781
1514 2 ) 1 PO SIS SO SR ST 3, 130,000 | 3, 130, 000 244, 390
TOBHEI - o s s o s s s s s 5, 000 2, 500 195
Total SIIVer.. o consunuare - snssmsmssasmmapessssse sy saEw 15, 701, 000 | 37, 822, 500 i 2,953, 180

! Conversion rate: 1 silver kran=$0.07808, at the 1928 price of silver in London, $0.58627 per fine ounce;
1 gold kran=$0.17208, on the basis of gold content of previously issued gold coins.

Domestic silver coinage executed for Persia in foreign mints during 1928

Denomination Pieces Value
Minted in Russia: Krans | U.S.dollars
.......... 3, 000, 000 | 15, 000, 000 1,171, 200
7, 300, 000 | 15, 000, 000 1, 171, 200
...... 1,410,000 | 7,050, 000 550, 464
........ 5, 340, 000 | 10, 680, 000 833, 804
Total.__. 17, 250, 000 | 47, 730, 000 3,728,758
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Gold and silver coin withdrawn from monelary use for recoinage during 1928

Items Gold Silver

Krans |U.S.dollars| Krans |U.S.dollars

Domestic. - 2,472 425 | 22, 902, 477 1, 788, 225
Foreign:

Turkish..... 0 ---| 1,896,628 148, 089

Russian 45,888 7,806 | 1,537,361 11y, 258

French 33, 516 5,767 1, 164, 633 90, 934

Other 131, 509 10, 268

Total foreign 79, 404 13,663 1 4,720,131 368, 547

The estimated quantity of gold and silver returned from the industrial arts to
monetary use during 1928 was as follows: Gold, 40.7 kilos (1,308 ounces), valued
at 235,044 krans ($18,422); silver, 194.8 fine kilos (6,263 ounces), valued at
47,053 krans ($3,674).

The ratio of silver to gold in 1928 was 24:1.

The imports of silver bullion from England into Persia during 1928 amounted
to 9,788,285 krans ($764,269).

Bank Notes in Circulation

{From twenty-second quarterly report of the administrator general of the finances of Persia)

"The new series of notes issued by the Imperial Bank of Persia are of denomi-
nations of 1, 2, 5, 10, 20, 50, and 100 tgmans and are stamped payable only
in towns of issue throughout Persia. On\March 20, 1927, notes in circulation
amounted in value to 11,640,331 tomans 16,403,“310 krans).

Gold and silver coinage executed in home mints during the year 1927
{From British Mint report]

Denomination Pieces Value
Gold: Krans |U.S.dollars!
5-pahlavi (50 krans).__.. 271 13, 550 1,030
2-pahlavi. = i _— 1,134 22, 680 1,724
Ipahlavi. .o oo coicioiiacizs 5,143 51, 430 3, 909
Total gold......... - 6, 548 87, 660 6, 663
Bilver: .
BTN i i o 50 R S 1,363,000 | 8, R15, 000 518, 008
FRTANL g ccmimiim srirmncs i wowsmw mwsi “ 9, 785, 000 | 19, 570, 000 1, 487, 516
1-kran e " 2,265,000 | 2,265,000 172, 163
36-kran (10-8BahI). cooaoroner sonsar s o ssunsrnanss stu sonesEse 10, 000 ! 380
3{-kran (5-shahi) 8, 000 2, 000 152
Total silver. 13, 431, 000 | 28, 657, 000 2, 178, 219

1 Conversion rate, 1 kran=%$0.07601, at the 1927 average price of silver in London, $0.5707 per fine ounce.
PHILIPPINE ISLANDS

Premium on gold during 1928: Highest, 14 per cent; lowest, one half of 1
per cent; average, seven-eighths of 1 per cent.

Imporis into and exporis from Philippine Islands of gold and silver during 1928

Imports Exports
Countries Gold 1 Silver Gold
Coin Baullion Coin Bullion Ore

" United States. - ...cocauoooeeonn. $465, 080 LB ) — $1, 859, 434 $750

France. _ 626

Germany. . .occcaeomoccccen-

Spain

Hong Kong

Totalvecne o corvuusrusnsavesananss 1,865, 176 750
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The silver domestic coinage executed in home mints during the year ended
December 31, 1928, consisted of 100,000 20-centavo pieces, having a face value of
20,000 pesos ($10,000). .

The amount of gold and silver coin withdrawn from monetary use during 1928
was as follows: Domestie silver coin for recoinage, 20,000 pesos ($10,000); United
States.gold coin for industrial purposes, $2,450.

The total import of United States gold coin and bullion during 1928 was as
follows: Coin, $465,080; bullion, 594 ounces, valued at $9,582.

The quantity of gold and silver produced from placer mining during 1928
was as follows: Gold, 3,317 fine kilos (106,641 ounces), valued at $2,156,212;
silver, 1,132 fine kilos (36,394 ounces), valued at $22,879.

Approzimale stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1928

In home Total used
Character of stock Government Igé}fge ag-%gd In &i;g“]a' for moneta-
T treasuries | ry purposes
Pesos Pesos Pesos Pesos Pesos
Gold coin 6, 051, 610 984, 860 |! 151,436, 942 158, 473, 412
United States equivalen $3, 025, 805 $492, 430 | $75,718,471 oo _..__ $79, 236, 706
8ilver coin:
United States currency..._______. 406,011 | ___.__..___. —_— 406, 011
Philippine currency.........._.... 18, 376, 001 239,084 |oorocmaaann 19, 158, 695 37,771,780
Total silver__.__....__._.______ 18,782, 012 239,084 | ... 19, 156, 695 38, 177, 791
United States equivalent.._ ... . __ $9, 391, 006 $119,542 | oo $9, 578,347 | $19,088,896
Government notes:
United Statesnotes..._.________.. 823,728 | oo oo fcmm ool 823, 728
Philippine notes....._ _| 100,161,856 | 12,840,100 |__________.__ 84,403,032 | 197,404,007
Notes of banks of issue 83, 768, 106 17,848, |, povsciniiin 24,004,873 | 108, 580, 325
Totalnotes? __.______________.. 184,753,600 | 13,557,455 .. .. ..... 108, 497,905 | 306, 809, 050

1 Consisting of gold credits placed on deposit with several Federal reserve banks in the United States,
subject to withdrawal by order of the treasurer of Philippine Islands.

1 Amount held in reserve, 175,897,381 pesos (Treasury certificates, 92,589,881; Bank of the Philippine
Islands notes, 7,511,500; Philippine National Bank notes, 75,706,000).

SARAWAK

The amount of coin and notes in circulation on December 31, 1928, was 168,856
Straits dollars ($95,876). ’ :

SIAM

Approzimate stock of silver and Government notes used for monetlary purposes on
December 31, 1928

) In home Total used

Character of stock government | 18 ‘éii:c.}ﬂ“' for monetary
treasuries purposes
. Baht Baht Baht

Bilver Colm 1o oo e m—— 9,839,002 | ooi|ieeceiainaans
Silver bullion ... ... e eemee 1,773,010 | . e
. Totalisilver: - uvyeumepme e e e 11,613,002 1. cncowcvnsann]msssasmsvon e
United States equivalent_____..__ . $5, 187,000 Lo vnonninciususnus
Government NOLOS.. ... oo 18,417,565 | 110, 850,805 129, 068, 370

1 Bilver coins are no longer minted, though they are full legal tender. The amount still in circulation is
not known, but is probably not large.
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Imports into and exports from Stam of gold and silver during 1928

Imports Exports
Countries Gold
Silver, Silver,
coin coin
Coin Bullion
Bat Buht Baht Baht
Singapore...... - e 19,800 | 3,004,912 |.....__..__..
BOBE KON, e mimmmss s i s omsa i mss i 383, 727 673,004 |________.._.
Indo-China_ . B I 1,667 | ..
hina_ _..._... AV ORI ) I—————— 4,534
India. o ove zoos sessesus s ss s sossgysegsrtsTssenRsssews [Sesgm s suon feaws sy ged[sgnssansusoy 6,148
PONaANg.. cocscessesesnsnsseResyn elprasssassaliveepRooLe 20, 695
otal .o o 19,800 | 3,388, 639 675, 661 55,377
United Btates equivalent. o $8,759 | $1, 499, 134 $208, 912 $24, 499

STRAITS SETTLEMENTS

The total import of United States gold coin and bullion during 1928 was as
follows: Coin, 1,295,745 Straits dollars ($735,724); bullion, 583,939 Straits

dollars ($331, 561)

Approximale stock of gold and silver coin; also of paper money, used for monetary

purposes on December 31, 1928

gl ey In h Held I cula- ’Il:oml hed
overn- n home (2 n cir or mone-
Character of stock ment treas| banks abroad tion tary pur-
uries poses
Straits Straits Straits Straits Straits
dollars dollars dollars dollars dollars
Gold eoin. ... emeremsemmmmmmeeeeaeaas 2, 813, 580 56, 931 628,542 |________...__ 3,499, 053
United States equivalent. $1, 597, 551 2, 325 $356,886 | ..o $1, 986, 762
Silver coin_._.__.. e 16, 402, 238 116,919 |.ccwsmamovws 5, 958, 262 77 419
United States equivalent_.____.._.._._____ $9, 313, 191 $66,387 | $3, 383, 101 312, 762, 679
Government notes. ... ..o 617, 364 30,537,913 |.ooooo.... 115, 636, 274 | 146, 791, 551
Notes of banks of 18SU€. o oo v 138, 999 138, 999
TOtal DOLES_ e eeeeeememmeereeemeee 617,364 | 30,537,913 |_______..... 115,775,273 | 146, 930, 550

Imports into and exports from Straits Settlements of gold and silver during 1928

Imports Exports
Countries Gold l Silver Gold Silver
Coin | Bullion l Coin |Bullion| Coin Bullion | Coin |Bullion
Straits Straits ‘ Straits | Straits | Straits | Straits | Straits | Straits
dollars | dollars | dollars | dollars | dollars | dollars | dollars | dollars

British India and Burm:
Hong Kong
Australia

British North Borneo__ ..

1,133, 269 1, 652, 423| 2, 500, 000
23,000, 190

0, 924
141, 820)
13, 645

Ceylon._..__

French India.__.

Banka and Billiton

Borneo_._
Celebes and Moluccas. .
Other Dutch islands. ..

o
1,570, 957
41,378

11, 130

5
3
2,3

51, 177
50, 324
07, 270

Total
Unlted States equivalent...

$4 960 231 $3 771,727)81, 628 871

878

6, 642, 703| 2, 868, 741| 612, 602

$347, 88681,

214, 385| 494, 031
$l21 728] $280, 511
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The silver coinage executed for Straits Settlements during 1928 by the Royal
Mint, London, as per British report, consisted of 12,649,480 10-cent pieces,
having a face value of 1,264,948 Straits dollars ($718,237).

SYRIA
The amount of notes issued by the Bank of Syria and the Great Lebanon in

circulation on December 31, 1928, was 8,610,000 Lebanese-Syrian pounds
(172,200,000 francs).

Metallic stock and note circulation of the Bank of Syria on December 31, 1928

[From Supplément Colonial de I’ Economiste Européen, Paris, July 19, 1929]

Items Francs |U.8.dollars
Metallie SEOCK o o e e e ea et m oo 172, 100, 000 8, 748, 320
Note cireulation. ... oo reaceea 1 B R -

Lebanon-Syrian Gold Money of Account
[From Supplément Colonial de I’ Economiste Européen, Paris, October 19, 1928]

The Lebanon-Syrian gold coin, as defined by the decrees of September 28 and
29, 1926, on September 1, 1928, ceased being used as official money of account
in the territory under mandate. Consequently the Lebanon-Syrian pound, as
defined by decrees of March 31 and August 9, 1920, has become again the legal
official money of account and of payment at the rate of 490 Lebanon-Syrian
piasters to the gold pound. But obligations entered upon prior to September 1,
1928,dshall be settled on the basis of 492 Lebanon-Syrian piasters to the gold
pound.

TURKEY

The domestic gold coinage executed in home mints during 1928 amounted to
27,838 liras ($122,390).

The amount of Government notes in circulation on December 31, 1928, was
153,748,563 paper liras.

The actual currency is paper.

Premium on gold in 1928: Highest, 100 gold piasters=856 paper piasters;
lowest, 100 gold piasters=814 paper piasters; average, 100 gold piasters=835
paper piasters.

Gold coinage execuled in home minis during 1927

[From British mint report]

Denomination Pieces Value

Turkish
pounds |U. S.doliars
i 7101 1 P 5,983 29, 915 131, 521
214-POUNAS. _ o mmm e ————————— 3,573 8,932 39, 269
1-pound - " 4,734 4,734 20, 813
14-pound . T 5,127 2, 563 11, 268
HPoUNQ. s icncscasnomis s sossausss eSS S S S LS SRS TR RS ST 13,418 3,355 14,750
Total 32,835 49, 499 217,621

72716—29——14
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AFRICA
ABYSSINIA

The domestic silver coinage executed at the Paris Mint for Abyssinia during
the year 1928 consisted of 1,600,000 piaster pieces, having a face value of 100,000
Maria Theresia thalers ($44 086)

The estimated amount of domestic silver coin used in the industrial arts during
1928 was 40,000 Maria Theresia thalers ($17,634).

The quantlty of gold produced from placer mining during 1928 was 284 fine
kilos (9,131 ounces), valued at 380,000 Maria Theresia thalers ($167,527).

Approxzimate stock of silver cotn and bank notes used for monetary purposes on
December 31, 1928

In home
Character of stock Government
treasuries

Total used
In circula- for monetary
purposes

In home
banks tion

Maria Theresia| Maria Theresia|Maria Theresia| Maria Theresia
thalers thalers thalers thalers

Silver eoin. oo ool 10, 000, 000 5,000, 000 35, 000, 000 50, 000, 000
United States equivalent........_._._.._._. $4, 408, 600 $2,204,300 |  $15, 430, 100 $22, 043, 000
Notes of banks of issue. ... .. .|oooooooioiooo 290, 480 1,033, 520 1, 324, 000

Imports of silver coin during 1928: From Trieste, 5,000,000 Maria Theresia

thalers (82,204,300); from Paris, 100,000 Maria Theresia thalers ($44,086).
Domestic silver coinage executed at Paris during 1928: 15,015, 760 Yao-talari
ieces, having a face value of 3,003,152 talari ($1,323,970). (From Bulletin de
tatistique, Paris, February, 1929)

ALGERIA

The estimated quantity of new gold and silver bullion and silver coin used in
the industrial arts during 1928 was as follows: Gold, 20 kilos (643 ounces),
valued at 305,820 francs ($11,988); silver bullion, 540 kilos (17,361 ounces),
valued at 247,860 francs ($9, 716), foreign silver coin, 32 kilos (1,029 ounces),
valued at 6, 688 francs ($262).

Metallic stock and note circulation of the Bank of Algeria on December 31,
1928: Coin and bullion in the bank, 228,443,510 francs ($8,954,986); notes,
1,777,480,905 francs (legal limit, 2,100, 000 000 francs)

The currency of Algeria is now on a gold basis as in France, the rate being
25.52 francs to the dollar. No gold or silver is in circulation.

Imports of gold and silver during 1928

Gold Silver Silver

Countries bullion coin bullion

Francs Francs Francs
England_.___._. 305,820 |oeearoneran 247, 860
rance. .. - 6,688 |.cooccsnncos
Total_ ___ 305, 820 6, 688 247, 860
United States equivalent. .. ..o eaoe $11,988 $262 $9, 716

Silver production in 1928: 3,652 kilos (117,412 ounces). (From official ques-
tionnaire. Courtesy U. S. Bureau of Mines.)

BECHUANALAND PROTECTORATE

The quantity of gold and silver produced from deep mines and exported to
southern Rhodesia during 1928 was as follows: Gold, 1,748 fine ounces, valued at
£7,330 ($35,671); silver, 141 fine ounces, valued at £14 ($68).

The coinage and paper money current in the Union of South Afriea circulate
in Bechuanaland Protectorate.
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BELGIAN CONGO

Gold reserve and note circulation of the Bank of Belgian Congo on December
31, 1928: Gold, 70,080,517 francs ($1,948,238); notes in circulation, 157,586,725
francs. In addition to the gold reserve, the circulation is also guaranteed by
34,449,359 francs in foreign gold exchange.

Gold production in 1928: 4,296 kilos (138,116 ounces).

BRITISH WEST AFRICA
GAMBIA

West African currency board notes in circulation December 31, 1928, £191,044;
in reserve stock, £71,500.

GOLD COAST
[Including Ashanti, Northern Territories, British Togoland}]

The amount of domestic silver coin withdrawn from monetary use and shipped
to England during 1928 was £35,200 ($171,301).

The quantity of gold produced from deep mines during 1928 was 157,815 fine
ounces, valued at £670,397 ($3,262,487). .

Approximate stock of Government notes used for monetary purposes on
December 31, 1928: Held as reserve, £527,000; in circulation, £1,797,064; total,
£2,324,064.

Imports into and exports from Gold coast of gold and silver during 1928

Imports Exports
Countries Gold
Gold Silver Silver
bullion coin coin
Bullion Ore
Great Britain .-} £15,465 £684,815 £1, 539 £42,400
Ivory Coast. 21 £850
France. .... 81
Cgmy Island. ] 21
Liberia. : N 7,750
.. Total. 15,486 952 684, 815 1, 539 50, 150
United States equivalent_____________._.__ $75,363 $4,633 | $3,332,652 $7,489 $244, 055
NIGERIA

The amount of domestic silver coin withdrawn from circulation, for melting
in England, during 1928 was £120,855 ($588,141).

The quantity of gold produced from deep mines during 1928 was 86 fine ounces,
valued at £365 ($1,776).

Approximate stock of silver coin and Government noles used for monetary purposes
on December 31, 1928

Total
Held by culs- | msed
Character of stock currency In ‘t:g)n monet?rry
board purposes
Silver ColnL.vuoporss sosnssrepensamsssssnssps sy ---| £39,620 1)  eerarecanes
United States equivalent.._._.__ e $192, 811
Government notes...._.._. R o £272,537 | £227,463 £500, 000

1 Unknown, owing to intercolonial movements.

The actual currency consists of silver, alloy, and nickel-bronze coins, and
currency notes.
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Imports into and exports from Nigeria of silver coin during 1928

* Countries Imports Exports
Areab Britaln_ _: vo. oo o smrresssensmsues sressssssps speass s s s £120, 855
French Cameroons, etc. .. 31, 700
GOId COBSE . . oo et eceemcmeeemeencaecemeecrmesemneee—emmannnn 40

Total . ..o 152, 595
United States equivalent.. ... cucssmmmmmmmssrssssmmsmsus s e s e s s wsSes $742, 604

EGYPT

Gold coin executed for Egypt ai the Royal Mint, London, during the year ended
December 31, 1928

Denomination Pieces Value
Egyptian U.S
. pounds doltars
FS1 1T 1) o N 1, 000 500 2,472
20-piasters ... LIl #500 1,500 7,415
Tolal:ceocon e corprniee vorniernas covinananarasnnenuace oo 8, 500 2, 000 9, 887

The estimated quantity of gold and silver, in the form of old jewelry, plate,
ete., used in the industrial arts during 1928 was as follows: Gold, 4,970,108
dirhem (498,553 ounces), valued at 1,839,784 Egyptian pounds ($9,094,236);
sggf_xz', 6135,595’418 dirhem (1,363,761 ounces), valued at 124,961 Egyptian pounds,
¢ The qu)a.ntity of gold produced from the mines of the country during 1928.
was 2 fine kilos (64 ounces), valued at 241 Egyptian pounds ($1,191).

Approximate stock of gold and silver, also of paper money, used for monetary pur--
poses on December 31, 1928

N tI'n 1 Held I T?it?l
ationa el n used for
Character of stock Bank of abroad circulation monetary
Egypt purposes
Egyptian Egyptian Egyptian Egyptian
. pounds pounds pounds pounds
Gold coinand bullion. ... ... ____._.___ 13, 579, 236 14,963 | ... 3, 594, 199
United States equivalent_______________________ $17, 692, 521 $73,964 |__._________.. $17, 768, 485
{23105 1) | BSOSO ST PP, 5,711,218 5,711,218
United States equivalent. = $28, 231, 122 $28, 231, 122
Government notes. ___. 50, 884 50, 884
Notes of bank of issue.. | 30, 347, 528 30, 347, 528 .
LT B U | ______________ 30, 398, 412 30,398, 412 _

1 Including £E3, 339,570 ($16,507,829) held as reserve against note issue
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Imports into and exports from Egypt of gold and silver during 1928

Imports Exports
Countries Gold Silver Gold . Silver
Coin Bullion | Coin | Bullion | Coin | Bullion | Coin |Bullion
Egyp- | Egyp- | Egyp- | Egyp- | Egyp- | Egyp- | Egup-
tian tian tian tian tien tian tian tian
pounds | pounds |pounds| pounds | pounds| pounds | pounds| pounds .
Palestine. .. ___ccoococnes 121,326) ~ 495,410 184, 005 9,081 = 8,223 © 27,100 __..... 178
30, BTt 800|
29
Turkey._._...
Mesopotamm-- D1 | ISR FE———. —— S ——
....................... 79,832 __.....| 28,131
Umted States 92
b | To |- S R SR R A 1,500 951,663 ....._. 87, 147
j2:Y 3 2 MR, S ——— 2 1, 500}
Other countries. _....e....... 15 213’ 2,124 4,128 {
Total.wcucesasssissosssy 203,438 957, 379] 194, 584|  213,200] 12,752| 1,058,505 1,800 95, 485
United Statesequivalent._... $1, 005, 614($4, 732, 420,$961, 848/$1, 054 314 363, 034 $5, 232,741 $8, 898|$471, 992

FRENCH WEST AFRICA

SENEGAL, FRENCH SOUDAN, FRENCH GUINEA, IVORY COAST, DAHOMEY, UPPER VOLTA,
NIGER, AND MAURITANIA

The amount of notes of the Bank of French West Africa in circulation on
December 31, 1928, was 622,466,680 francs.

The exports of gold from French Guinea during 1928, probably to France,
was 11,052 grams, valued at 196,296 francs ($7,695).

N KENYA COLONY
Stock of silver coin and note circulation

[From annual reports of the East African Currency Board]

Items June 30, 1928 | June 30, 1927
Silver coin:
In circulation—
Shilling CUITeNCY e e e meece e ceeemcmcceascmcmcacemeacmmemeaannn £3, 339, 703 £3, 075,212
Florin currency .. . j) 9, 208 16, 507
B320) TRV E g 1 L I 17 176 17,711
TOEAIL s o s s s s S S S 3, 366, 085 3, 109, 430
In currency strong room—
BhIIING COITONCY . e v swsmnsns s wmmmm et nmewmnm e omes 751, 950 } 795, 608
FlOTIMiCUITeNCY oo swiaisnmmasmpenens s s ot s as S ae s aws 5 5 S SR s 300 i
L 752, 260
Total SHIVEr. . e ceeecccccccanecacsceecmcaceeaacra————n 4,118,335 3, 905, 038
United States equivalent__ .. ma———- $20, 041, 877 $19, 003, 867
Note circulation:
Shilling CUITOnCY - . oo e e e e e e ce e e e e 1, 507, 795 2,000, 553
FIorin ang rpee CUITeIOY: suscwsm s oot s osus et sus S et T s s e e 14,738 15, 429

B 1 Ty T 1, 522, 533 2, 024,982
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Gold and silver production in 1928

[From official questionmaire.” Courtesy United States Bureau of Mines]

Fine

Items ounces Value
Gold.__ g pemsEssme s e 814 £2,903
£35S C SRR - 81 8

MADAGASCAR
Estimated quantity of gold and silver used in the industrial arts during 1928
Gold Bilver
Material used

Quantity Value Quantity Value

Kilos, fine Francs Kilos, fine Franci
Gold dust. 130 | 2,082,820 | oo e
Old jewelry, coin, ete_ . ...... 8 131, 658 2 744
Goid fmparted from France............. 108 | 1,749,000 [.oooooooooi|ooooe T,
Total emecmeeccmemcecmeamanen 247 | 38,983,478 2 744
United States equiva]ent.---'._. ......................... 17,941 $155, 368 164 $29

1 Ounces, troy.

The quantity of gold produced from placer mining during 1928 was 195 fine
kilos (6,269 ounces), valued at 3,123,232 francs ($122,431).

The Bank of Madagascar notes in circulation on December 31, 1928, amounted
to 294,051,340 francs.

The actual currency consists of notes of the Bank of Madagascar and metallic
coins as used in France.

Price of gold in 1928: Highest, 17.50 francs per gram; lowest, 16; average, 16.75.

Imports from and exports to France of gold bullion durmg '1928: mports,
1,662,500 francs ($65,170); exports, 487,140 francs ($19,096). Gold exports are
forbidden to any other country than France.

The new monetary law of France (June 25, 1928) was promulgated in Mada-
gascar by decree of August 8, 1928.

MOROCCO—FRENCH

The total amount of notes of banks of issue used for monetary purposes on
December 31, 1928, was 709,064,810 francs.

The Dahir of September 5, 1928 makes the franc equivalent to $0.0392, follow-
ing the French law of June 24 1928.

The imports of silver bullion from France during 1928 amounted to 15 fine
kilos (482 ounces), valued at 7,240 francs ($284).

Metallic stock and note circulation of the State bank on December 31, 1928
[From Supplément Colonial de I’Economiste Européen, Paris, June 21, 1920]

Items Francs |U.8.dollars

Gold holdings. - e oo oot 79, 565, 104 3,118,952
Note circulation:

FIANCE . . - e mn e mmmmmmmmemrmmm SR s b B i & S S S S RN SR RS A S es SRS T 629,279,970 | oo

Hassant 108,585 {.curoeeeeoa
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The New Monetary Régime of Morocco

[From Commerce Reports, October 29, 1928]

. The adaptation of the monetary régime of Morocco to that of France, as modi-
fied by the French monetary stabilization law of June 25, 1928, has been agreed
upon, according to a report from E. A. Masuret, office of the commercial attaché,
Paris. Two new conventions—one between the State Bank of Morocco and the
Morocecan Government, and the other between the bank and the French Treas-
ury—have been signed. The latter agreement has for its object the maintenance
of the Moroccan franc on a parity with the French franc. In its agreement with
the Moroccan Government the State bank is obligated to increase payments
made for colonization work. In addition the bank will pay to the Government
the total of exchange profits made from metals or foreign security comprised in its
statutory reserve. It is stated that an early decree of the Moroccan Govern-
ment will approve and establish the new monetary system and that the striking
of silver pieces will begin immediately thereafter.

NYASALAND
Approximate stock of gold and silver coin used for monetary purposes on December
31, 1928
Foie T 'i;‘ota.l used
Lol ] circula- Oor mone-
Character of stock banks tion tary pur-
poses

Gold coin £24, 206 £8, 700 £32, 906
United States equivalent. ..o .comomemumoecocncmecccmcrm e mm—nae $117, 798 $42, 339 $160, 137
Silver coin £139,7756 | £190,000 |  £329, 775
United States equivalent. $680, 215 $024, 635 | $1, 604, 850

PORTUGUESE EAST AFRICA

The quantity of gold and silver produced from placer mining during 1928 was
as follows: Gold, 4,239 fine ounces, valued at £17,980 ($87,500); silver, 327 fine
ounces, valued at £38 ($185).

Approzimate stock of gold coin and paper money used for monetary purposes on
December 31, 1928

Character of stock mb‘l“gf{"" In ﬁ‘;‘;m"
Mozambigue
escudos
QGold coin.. £90,000 |.occoenneenan
United States equivalent. $437,085 | ooeoenaacaen
Mozambigque
Notes of banks of fssue 1..._ e 17, 000, 000 75,712, 000

1 Depreciated paper currency convertible by local regulation at the rate of 100 escudos to the pound.

The actual currency consists of paper (Mozambique escudos and Banco Na-
cional ultramarino libras). The British pound sterling is not legal tender but is
ﬁ'gely ‘circulated, especially gold and silver coins, at par with the Portuguese

Ta.

The average premium on gold was 11 per cent.

Imports of gold money during 1928: 268 (gold) escudos ($290).

Exports of gold and silver money during 1928: Local Portuguese silver cur-
rency, 6,017 (gold) escudos ($6,501); gold money sent from the Union of South
Africa through Portuguese ports, 3,091,500 (gold) escudos ($3,340,366) in gold,
and 65,783 (gold) escudos ($71,078) in silver money.



212 REPORT OF THE DIRECTOR OF THE MINT

PORTUGUESE WEST AFRICA

ANGOLA
[From report of United States Viee Consul, Loanda, Angola, May 20, 1929] .
Bank notes in circulation Deec. 31, 1928: Escudos
Banco Nacional Ultramarino (to be calledin) oo ao.. 35, 007, 372
Bancode Angola c o e v e o c e e 34, 164, 280
Total o e ————— 69, 171, 652

RHODESIA, NORTHERN

The quantity of gold and silver produced during 1928 was as follows: Gold,
?3429§ine ounces, valued at £2,5569 ($12,453); silver, 88 fine ounces, valued at £10

Approzimate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1928

] In home i In cireuls- ‘%‘otsl used
ome ¢ or mone-
Character of stock g(gmgt banks tion tary pur-
poses
Gold coin. £2,043 £1,254 £5, 000 £8,207
United States equivalent. - , 942 $6, 103 $24, 332 $40, 377
8ilver coin. . _ - 15,887 45, 783 100, 000 161, 670
United States equivalent. $77,314 |  $222,803 , 650 $786, 767
Notes of banks of issue 8,976 87, 568 80, 000 121,

Imports into and exporis from Northern Rhodesia of gold and silver during 1928

Imports Exports

Countries Gold Silver Gold Silver

Coin Coin Coin Bullion Coin Bullion

Southern Rhodesia. £200 | £8,655 | £5,220 £6,311 {.ooo....

Nyasaland.......... eee| 10,000 |....

Union of South Africa. 8, 100 1,600 525

Great Britain. . F £2,809 |:ccezsza £10
Total. . 200 24,765 8, 820 2, 559 6, 836 10

United States equivalent ... ... ....._. $073 | $120,470 | $33,180 { $12,453 | $33,267 $49

Gold and silver produced from deep mines during 1927: Gold, 352 fine ounces,
valued at £1,496 ($7,280); silver, 54 fine ounces, valued at £6 ($29).

Approximate stock of gold and silver coin, also of paper money, used for monelary
purposes on December 31, 1927

Inhome | -p, Tl | e D
ome mone-
Character of stock gg:éﬁgt “banks tion tary pur-
poses
Pounds Pounds Pounds Pounds
@Gold coin. - 500 4,000 500 5,000
United States equivalent . $2,433 $19, 466 $2,433 $24, 332
8ilver coin. 12, 200 30, 000 47, 800 90, 000
United States equivalent. .. ... $59, 371 $145, 995 $232, 610 $437,985
Notes of banks of issue 5,800 26, 200 2, 500 34, 500
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Imports into and exports from Northern Rhodesia of gold and stlver during 1927

Imports Exports

Countries Gold Bilver QGold Silver

Coin Coin Coin Bullion Coin Bullion

Pounds | Pounds | Pounds | Pounds

Southern Rhodesia. . ovneoemcecnecaannna. 450 8, 000 12,115 |oeeeaema

Nyasaland. (ORI (SR B 1 1 i Y S PRI S,

Union of South Africa. 2,250 |essmmspsssleavemsasssluepsmpaess

Areat BRtAIN cowcoreeommsescws el comepne o Y 1,600 | ____._._. 9
Total . _________.. 450 41, 495 10, 250 1,600 12,115 9

United States equivalent._. $2,190 | $201,935 | $49,882 $8,224 | $538,958 $44

RHODESIA, SOUTHERN

Gold and silver production during 1928: Gold, 576,112 fine ounces, valued
i(igsfg 618?38 ,404 ($11,866,493); silver, 103,802 fine ounces, valued at £11,172

Approzimate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1928

Inh In circul Tot!;l

n home | In circula- or

Character of stock bank tion monetary
purposes

Gold coin_.. -

United States nt

Silver coin....cocecveneo.

United States equivalent__
Notes of banks of iSS0€. . oo rcicccrecccacccccccecacaccean

1 Estimate.

Imports into and exports from Southern Rhodesia of gold and silver during 1928

Imports Exports
Countries " Qold Silver
Gold coin| Sliver
Coin Bullion Ore Coin | Bullion| Ore
Umon of South Af-
................ £45,000 | £45,075 | £16,825 £1,329,046 £55 | £1,326 | £6,600 |-_______
5, 200 200 8, 660

otal. coconnnan 50, 200 52,9041 80, 545 2, 364, 505 57,228 9,088 | 11,518 1,018
............... $244, 208 | $257,637 | $301,072 | $11, 506,864 | $278, 500 | $48,507 | $56,043 | $9,324
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SOMALILAND—BRITISH

Approximate stock of silver coin and Indian Government notes used for monetary
purposes on December 31, 1928

Ié\ home I cirenl Tot?l used
overn- | In circula- or
Charscter of stock ment tion | monetary

’ treasuries purposes

: Rupees Rupees Rupees

Silver coin....... g 237,565 | 1,062,435 1, 300, 000
United States equivalemt 1. : —— $86, 711 $387, 780 $474, 500
India Government notes. 30,317 719, 683 750, 000

1 Convetsion rate, 1 rupee=18 pence=36}4 cents.

Imports into and exports from British Somaliland of gold and silver during 1928

Imports Exports
Countries

. Silver coin | Gold coin | Silver coin

x : Rupees Rupees Rupees
Aden (Arabia) ——- 204, 827 702 120, 586
Zibuti (French Somaliland)... 22,800 Locisvnrnvonalssnsansnmssn
) Total 227,327 702 | , 120,588
United States equivalent $32,074 $256 $44, 014

SOUTHWEST AFRICA

Gold production in 1928: 541.5 ounces, valued at £2,100 ($10,220). (From
official questionnaire. Courtesy U. 8. Bureau of Mines.)

SUDAN—ANGLO-EGYPTIAN

The quantity of gold produced from deep mines during 1928 was 5,835 fine
ounces, valued at £E21,010 ($103,854).

Approximate stock of gold and silver coin, also of bank notes, used for monetary
purposes on December 31, 1928

g: home Y i fin-elrouls Tot?l used

inf, overn- n home | In circula- or

Charscter of stock ment banks tion monetary
treasuries purposes

pounds pounds pounds ot
Gold coin... 12, 780 1,340 [ N PO,
United States equivalent $63,173 $6, 624 N
Silver coin..... 565, 359 12,102 | 1,222,194 1, 789, 655
United States equivalent $2, 704, 626 $59,821 | $6,041,427 | $8, 895,873
Notes of banks of issue 76,725 156, 426 ) o

1 Unknown.
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Imports into and exports from Anglo-Egyptian Sudan of gold and silver during 1928

Imports Exports

Countries Silver Gold
Gold coin SHYer
Coin Bullion Coin Bullion

Egyptian | Egyptian | Egyption | Egyptian | Egyptian | Egyptian

P P pounds
Arabia - 19, 908 1,131
2011 172 2, 406
%ustrés... - = 2,838
O R g ssiani
India _
. Dotalicwusesessssresassssonsssessn,. 20,080 | 105, 554 609 | 31,415 1,520 14, 300
United States equivalent...._._.__..______ $09,257 | $521,764 | $3,010 | $155,287 | $7,513 | $70,686
Ld
SWAZILAND

Gold produetion in 1928: 347 ounces, valued at £1,475 ($7,178): (From
official questionnaire. Courtesy of U. 8. Bureau of Mines.)

TANGANYIKA TERRITORY

The amount of defaced domestic silver coin withdrawn from -circulation
during 1928 was 13,450 shillings ($3,273).

Production of gold and silver during 1928

Gold Silver
Source of production
Quantity Value Quantity Value
Kilos, fine | Pounds | Kilos, fine| Pounds
From deep mines.. . 63 8, 579 13 48
From placer mining. 336 45, 782 36 141
Total. .. 399 54, 361 49 189
United States equivalent. 112,812 $264, 548 11, 562 $920

1 Qunces troy.

Approzimate stock of silver coin and Government notes used for monetary purposes
on December 31, 1928

] Currency R
Character of stock st?)cku in In %}fm "
territory

Shillings Shillings

Silver coins__. e amm e mm—nm e e 12,808,371 | 6,251,179
United States equivalent ... $3,115,419 | $1,521,087
GovernMeNt NOtES. . covccimsimsrminmasimosaisssss s S S e S TS TS S A S SR S 10, 746, 000 9, 843, 860

Imports of gold and silver from Great Britain during 1928: Gold coin, £1,540
($7,494); gold bullion, £2,317 ($11,276); silver coin, £313,009 ($1,523,258).
Exports of gold bullion to Great Britain during 1928: £56,942 ($277,108).
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¢ TUNIS
Imports of gold and silver bullion during 1928

Countries Gold Silver
Kilos

, 940
1
20
114
2,075
OUNCEOS. < oo e oo ————— 997 66,711

UNION OF SOUTH AFRICA

Domestic gold and silver coinage executed $n home minis during the year ended
December 31, 1928

Denomination Pieces Value
g Pounds U. 8.
Sterling dollars

Gold: SOVerelgN . e erecceecreae e e eneee e ———————————— 18,222,549 | 18,222,549 | 88, 680, 035

Silver: ' .
Half crown 987, 152 123,394 600, 497
Florin T savasse s s -.-| 1,098,510 109, 651 533,817
Shilling 891,180 44, 559 216, 846
Threepence. . 964, 365 12,055 58, 666
Total silver. @ 3,939, 207 289, 659 1, 409, 626

Amount of coin withdrawn from monetary use for recotnage during the year 1928

Item Gold Silver
Country of issue:
Great Britain. . .ccoccccisaasssisssmsnasstsssssssssant ssnisusnsseTsaE gy £63, 065 £164,228
South African Republic.:.ceuvivarseses souiociipsoesuyes s minue e s cupund 14, 189 6,182
Total. . - e _— 77,254 170, 410
United States equivalent. . ol $375, 957 $329, 300

The amount of gold and silver in the shape of dental scrap and old jewelry,
returned from industry to monetary use during 1928 was as follows: Gold,
1.673 fine kilos (54 ounces), valued at £228 ($1,110).

Production of gold and silver during 1928

Gold Silver t
Source of production
Quantity Value Quantity Value
Ounces, Ounces,

’ Jine Pounds | U. S.dollars fine Pounds | U.S.dollars

From deepmines_____.______ 10, 353, 609 | 43,979,717 | 214,027,293 | 1,031,376 124, 064 603, 757
From placer mining._...._.._. 565 2,402 11, 689 [ ) T .
Total. o ciieeas 10,354,264 | 43, 982,119 | 214,038,982 | 1,031,376 124, 064 603, 757

1 Contained in gold bullion.
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Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1928

" Total used
In home In circu-
Character of stock Held abroad for monetary
banks lation purposes

Gold oin . oo £3,865,728 |  £2,290,887 | £6,796,272 | £12,952, 887
Gold Bullion. cowssmsossmmmmmssmmssssss 3,021,399 48, 907 |occscomcoswess , 071, 306
Total gold.coosvvumassmvisssms nnin 6. 887, 127 2,340,794 6,796, 272 16, 024, 193
United States equivalent_._________________.___ $33, 516, 203 $ll 391 474 | $33,074, 058 $77,081,735
Silver coin. .. £567,325 £260, 711 £2,794, 675 £3,622,711

Silver bullion . o oo oo £ U ) PSRRI U S 5, 81
Total 8lIver..c..omumcmaesnesnsna ney 573, 141 260, 711 2,794,875 3, 628, 527
United States equivalent._.. ... ..... $2, 789, 191 $1,268,750 | $13, 600,286 $l7 653 227
Government Notes . ... o cioceiamaaea. £2, 429,097 £9,993 | £7,047,729 £9, 486,819
Notes: 0f banks:of 18508..ccicacsssscsamsssssniss| cnsvnmmsasmanalosossspanumens 179, 355 179,355
TOtal BOLeS oovovinioniunntnite sokstm s 2, 429, 097 9,993 7,227,084 9, 666,174

Imports into and exports from Union of South Africa of gold and silver during 1928

Imports Exports
Countries Gold Silver Gold Silver
Coin | Bullion | Coin [Bullion Coin Bullion Coin | Bullion
Great Britainr. cuoccsmmmmissuses £17| £5,546 £27| £6,641,441|1£20,222,171|___.____ 2 £86, 487
Kenya Colony._. 941 9, 850
Portuguese East Africad___[_______. 5, 115{.
South West Africa 400
Southern Rhodesia 3_ 45, 000}
Northern Rhodesia—......| 1,6000........|  B2|eeomo oo T
5, 450, 500
52,
A D! N N M 420,100
British Sudan____ SRR NS NS PR I 50, 000
Mauritius. ..o |eeeaaas 1, 5001
ZANZIbAlic s esusvns sews| sevsess 8, 270|.
Dutch East Indies. ... |ccuauees 462, 400{.
Argentina... 1, 500, 000
Brazil. .o oiofeemaas 3,224,700 coooo.

211173 [ 18, 42 348,240, 7,622 669, 18,381,276| 24,469,968 799
United States equivalent__. $89 865$6, 561,210 $37 092 $32 455 $89 452 480|$119, 083, O%Si% 371 $621 934

1 Including £2,790 ($13,577) in ore and concentrates.

2 Including £1 250 ($6, 083) in ore and concentrates

* Gold and silver bulllon imported into the Union of South Africa for refining and subsequently exported.
¢ Including £55 ($268) in ore.

ZANZIBAR PROTECTORATE
Approximate stock of silver coin in home government treasuries and of Gov-
ernment notes in circulation on December 31, 1928: Silver coin, 1,508,001 rupees
($550,420) ; Government notes, 2,708,815 rupees.

Imports into and exporis from Zanzibar of silver coin and bullion during 1928

Imports Exports

Countries

Silver bul- Silver coln Silver bul-

Silver coin Ton Ton

Rupees Rupees Rupees Rupees
Great Britain and Northern Ireland. 6, 647

......................... 1 503750 216 950
Total__.________.___ - 510, 397 276 3,950
United States equivalent 1_ | $186,295 $101 $4,048 $1,442

1 Conversion rate, 1 rupee=18 pence=36%% cents.
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OCEANIA
AUSTRALIA
INCLUDING TASMANIA AND PAPUA

Domestic gold and silver coinage execuied in home mints during the year ended
December 31, 1927

Denomination Pieces Value

Pounds |U, S, dollars:

Gold: Bovereigns. ..o omm e ccmace e mmae 1,693,700 | 1,693,700 8, 242,301
Silver:

Florins._ 3,420,970 342,007 1,684, 815

Shillings. 1, 416, 000 70, 800 344, 548

Sixpences...ceemeemervan - 3, 502,040 89, 801 437,017

Threepences. .. :-:-:isssssicssciasisasssssusdasiiss 6, 720, 000 84, 000 408, 786

Total SilVer. . oo oo oo 15, 149, 010 586, 698 2, 855, 166.

The amount of domestic gold and silver coin withdrawn from monetary use
for Igr&ig)age during 1927 was as follows: Gold, £563 ($2,740); silver, £131,520-
($640,042).

The estimated quantity of new gold and silver bullion used in the industrial
arts during 1927 was as follows: Gold, 20,710 fine ounces, valued at £87,967
($428,091); silver, 15,293 fine ounces, valued at £2,074 ($10,093).

The amount of gold and silver, in the form of old jewelry, returned from.
industry to monetary use during 1927 was as follows: Gold, 3,278 fine ounces,
valued at £13,924 ($67,761); silver, 132 fine ounces, valued at £14 ($68).

The total import of United States gold coin and bullion during 1927 was as.
follows: Coin, £25 ($122); bullion, £457 ($2,224).

Production of gold and silver during 1927

Gold Silver
State
Quantity Value Quantity

Ounces Pounds |U. S.dollars; Ounces
18, 032 76, 595 372,750
38,538 v 796, 641
33,833 143,713 699, 379
418 1,776 8, 643
408,352 | 1,734,568 | 8,441,275
1175 743 3,616

4,861 20, 646 100, 474 |_
18,140 26, 124 127,132
Totalococococesssssesomsnsssnsnssmpsssssascnse 512,349 | 2,167,864 | 10,549,910 | 29,390,070

t Year ended June 30, 1927. 1 Valued at £1,017,258 ($4,950,486).

Approximate stock of gold and silver also of paper money, used for monetary pur-
poses on December 31, 1927

In home . Total used
Character of stock government Igfn‘ﬂ;le In grcula- for monetary
treasuries on purposes
Pounds Pounds Pounds Pounds
Gold coin and bullion... ... i 21, 800, 554 21, 600, 554
United States equivalent.. $105,119, $105, 119, 096 -
Gold and silver bullion. 263, 196.
United States equivalen
Gold, silver, and other ¢
United States equivalent

Government notes | 31, 322, 904 51,793,226
Notes of banks of issue. ... feomcnean | AP 200, 584 200, 584 -

Total BOTRS. o s s | s s l 20, 470, 322 31,523, 488 51,993,810

1 Reserve held on account of Australia note issue.
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Imports into and exports from Australia of gold and silver during 1927

Imports Exports
Countries Gold Silver Gold Silver
Coin | Bullion | Coin {Bullionj Coin Bullion | Coin | Bullion
Pounds| Pounds |Pounds |Pounds| Pounds | Pounds |Pounds| Pounds
147 3,675 13,900 3,803 1,077 6,078/ 5,150 12,724
81, 444 5, 235 844 34
7,420 1,090
25 457|eeeeen|eenenaoa] 3,960,000 541,467( o . fcecnooo..
20, 750 .
France | -
New Hebrides._. 4, 550, .
Indis. oo ueccemca) e e fimeaces] 250,5850]  175,061|.-...... 843, 001
Ceylon._ 5,
North East Indies. .. -
British Malaya. . .ccoocoacafessammac]cmmmmsomaloscomnalosnmesse] 285 000cccacmmsas]osssassa|ocanesoman
Fiji.__ elaeanmmnmms|nmminins|ebnfonae]  BiB00|zzessssssslesesuees 1,417
aura. 90| ..........
Gilbert Islands ..... 200!
1519 1172000, NSRS, (AN [ AR CS— | S———n N ' | S——— 1,393
British Solomon Islands... 3,405 oo
................ 501, 116 10,855 4,706 35,735 864,019
United States equivalent_._ 3433 294 $2, 876, 666 $06, 624 $23, 340 620, 678 464 $3, 516 951 $173, 904|$4, 204, 748
Gold holdings and note circulation, Commonwealth Bank, at the end of 1928
[From Federal Reserve Bulletin, April, 1929]
Items Pounds U. 8. dollars
Gold coin and bullion in issue department. - ... cnoooooiomoaoaoaaeos 22, 281, 000 108, 430, 486
Coin, bullion, and cash in banking department 1, 359, 000 6,613, 573
Bank notes in elrculation. o o oo oo cecmcccemnan 45,445,000 | . . _____..

Metallic stock and note circulation of the note issue department
on December 31, 1928

, Commonwealth Bank,

[From The Australasian Insurance and Banking Record, Meibourne, Feb, 21, 1929]

United States

Items Pounds dollars
Notes issned Lo.oowerpmevenuimere s socmmmm s eemer s s verrs e sas FLLUT . I
Gold-coin and bullion':coovsuupers sovesm sosme s s 22, 281, 497 108, 432, 905

1 Of which £20,614,309 is held by banks.

Metallic stock and note circulation of the Ausiralian banks on December 31, 1928

[From The Australasian Insurance and Banking Record, Melbourne, Mar. 21, 1929]

; Gold, silver, Gold and
Note cir- "’ . -
Items b and other silver

culation coin bullion

Pounds Pounds Pounds
Commonwealth Bank. .. .cccosseseesasoa soneu sepenssnessesus lsssereieay 659, 822 2,102
Other Australian banks. oo iocmaicccnes 199, 995 25,736, 722 170, 118
B 1] Y SR 199, 995 26, 306, 544 172,220
. ($128,458,781) ($838,100)
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Gold and stlver production during 1928

Quantity (fine ounces)
State
Gold Silver ¢

New South Wales...... - 12,831 8,573
VICOTIf s e snas s R s e s S R R B S SR AR S RS S 33, 917 1,454
Queensland ..occocoocnoca cnene o icnn sosssces s s SRR SRR SRR R S S RS 113, 277 22,034
South Australia. ... = AR Lcoiorasonon
West,em Austra.ha 393,405 |_________.___
TaSMADIB . - - oo oo eeeaen 4,330 669, 326
Nort.hem Ten’ltory. semmemmmmmmmmmeememeeeameeecaen N T | I S,
P DU . e ciccmceccccchebccmcaccaemcommemommm—nen 105,218 | cocameea

TTOEA] BONE . o s e e s w546 6 A R 563, 621

i 1 ST A S E— TPV ENP e 10, 308, 866

! From Australasian Insurance and Banking Record, Melbourne, Feb. 21, 1929,
f’I\I‘{“;om official questionnaires and annual reports of Department of Mines. Courtesy U. S. Bureau
of nes.

'NEW GUINEA, AUSTRALIAN (PAPUA)

The quantity of gold produced from placer mining during 1928 was 105,213
ounces, valued at £236,064 ($1,148,805).

The exports of gold bullion dunng 1928 amounted to 113,874 ounces, valued
at £256,216 ($1,246,875).

The quantity of gold ore produced from placer mining during 1927 was 3,445
kilos (110,757 ounces), valued at £236,454 &1 150,703).

Imports of silver coin from Australia during 1927: £22 180 ($107,939).

Exports of gold ore to Australla during 1927: 99,887 ounces, valued at £225,000

($1,094,962).
'NEW ZEALAND

Production of gold and silver during the year ended December 31, 1928:
From dry or silicious ores, 506,472 ounces, valued at £446,014 ($2, 170 ,627);
from placer mining, 26,441 ounces, valued at £105,228 ($512, 092)

Approximate stock of gold and silver in home ba.nks, also of bank notes in
circulation, on December 31, 1928: Gold, silver, and other metal coin, £7,206,931
(3322()1721 05(1530) ; gold and silver bullion, £55 400 (8269,604) ; notes of banks of i issue,
£6,521,106.

Inconvertible bank notes are legal tender at present. A proclamation was
issued extending period to which notes are legal tender to October 1, 1932,

Imports into and exports from New Zealand of gold and silver during 1928

Imports Exports

Countries Gold Silver Gold Silver |

Coin {Bullion| Coin |Bullionj Coin Bullion | Coin | Bullion

(151 R — 8,000 3,455 32,164 993 0, 000 8,100 144,416
United States equivalent_...___| $38, 032 $16, 814} $156, 526 541832|$2,968 565/$2, 382 560| $39 419( $216, 150

1 445,811 fine ounces. (From official questionnaire. Courtesy U. S. Bureau of Mines.)

Gold production during 1928: 118,714 finpe ounces. (From London Mining
Journal, Jan. 1, 1929.)
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SOCIETY ISLANDS—TAHITI
The total amount of notes issued by the Papeete branch of the Bank of Indo-
China used for monetary purposes on December 31, 1928, was 18,952,245 francs.
These notes are not redeemable in gold, but are exchangeable at a slight discount

for French currency, and are secured by a reserve of French curreney and securities
amounting to 1,394,342 francs, held at Paris.

SUMMARY OF WORLD STATISTICS

COINAGE OF NATIONS
CALENDAR YEAR 1927

Gold Silver
Countries M‘:;Jlfi?ry Valnein | Valuein | Valuein | Valueof
S monetary United monetary fine Fine.ounces
units States uanits ounces con-| consumed
named dollars named sumed !

125, 645,000 [$125, 645,000 | 11,286,217 | $4,744,514 | 8,313,499
187, 500 520 113, 054

------------------------- g 64,
801, 060 154,705 450, 318 35, 650 62, 538
......................... 6, 250 1,166 2,043
Schilling.__.| 13,169, 285 1,852,918 | 47,461,050 | 6,677,992 | 11,701,405
Milreis. o {eecioccecc|acciaacaaaan 2, 018, 000 74, 054 129, 760
586,698 | 1,126,242 1,973, 439
199, 303 349, 225
40,071 70,214
1617 6o 834,2' s
'y U
79, 182 138, 745
622, 582 090,
Sarawak...__..___.____ 22,330 39,127
Straits Settlements___._ 99, 634 174, 583
Union of South Africa.__| 257, 863 451,837
il 678,174 | 1,188,320

3,070,010 | 5,879,377
25,166,413 | 44, 097, 447
12,072,397 | 22,730, 676

8,366,000 | 4,242, 652 7,434,119
1 139 243

3
Reichsmark. | . _.____ | 88, 919: 413 | 4,078,829 7,147,063
Majidieh.. .| | 250, 000 01, 582 160, 474

15,104,550 | 5,622,000 | 1,237,859 2,169, 018

5, 519, 547 450, 000 73,956 , 588

Cordobs - __|. e 50, 000 18,346 32, 146
Kran____.._. 87, 660 15,084 | 28,657,000 | 2,178,221 | 3,816,754
5:, g.ﬁ ’ 302,753 530, 404

........ L o-..| 71,974,730 151, 271 265, 062

............. 1, 409, 920 152, 807 267, 754

19, 357, 900 IR R

217,821 | |l feeiilll.

Total.... T ETR O T ——— 258, 634, 092 82,015, 630 | 143, 710, 585

1 At the average price of a fine ounce in London, $0.57070 in 1927 and $0.58627 in 1928.
72716—29——15
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COINAGE OF NATIONS—Continued
CALENDAR YEAR 198 (SUBJECT TO REVISION)

Gol:i Silver
Country M‘:;::ﬁ"y Valuein | Valuein | Valuein | Valueof
monetary United monetary fine Fine ounces
units States units | ounces con-| consumed
named dollars named sumed !
United States Dollar 177, 360,000 ($177, 360,000 | 8,748,667 | $3, 768,733 6,
Philippine Islands......... Y. O O KO 20, 000 5, 655
b Thalari 100,% 35, 350
-5,

£ f2Ef2p88 BBs 8

& BEBS3R SEBEIBEZ ¥¥EEE

(01211 « W,
Cypress Island
Great Britain. cele 9,
Straits Settlements.__._
Trav 1
Unlon of South Africa_.
China:
Canton.... 5,
Hopel. ..o 12,817,
Kwantung 3, 448,
Mukden. 7, 684,
Nanking. “ 42, 487,
Shanghai 57,482,
Ctechoslovakia. ey
llgcumzot .......................... X
EYPb-ooeooozoeneecoeeenn.| Pound.c__| 2000} 9,886 |
French colonies:
Indo-China. . oco.o_.__. U7 S SN R 9,018,744 | 4,005,082 | 6,984,977
Tunis. 243
b4
481,423
1, 656, 818
483,
2,322, 987
863, 919
48,2
11, 395, 322
e
’ ',
Rumania____ Leu -_-]18,000,000 | 3,474,000 |-........... !
8weden... .___.........___. 2, 128, 685 238, 659 407, 080
Bwitzerland 3, 500, 000 275, 469, 792
Total... - 285,977,651 |.________.___ 1112, 205, 100 | 191, 388, 097

3 Ducats: 1=$2.2882.
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COIN, BOTH DOMESTIC AND FOREIGN, WITHDRAWN FROM MONETARY
USE BY VARIOUS COUNTRIES OF THE WORLD DURING THE CALENDAR
YEARS 1927 AND 19828

[Tn so far as reported to the Director of the Mint]

1927 1928 (subject to revision)
Country
Gold Silver 1 Gold Bilver t
Fine ounces Fine ounces
United Btates. . ..o $70, 201, 905 2,315,352 | $32,434,902 2,947,081
Philippine Islands. . - oeoo e 2350 | 2$2, 455 210, 288
Austria. . _ 4, 507, 366 198, 103 1, 842, 565
Brazil..____________ 163,144 152,095 $157,471
British Empire
Australls____.. 3 463, 476 o
British Guiana. 1 5,450, 812
British India. 571,
Canad 3195, 934
Ceylon emn
Gambis. 25,638 |_
Gold Coast.. 3 195, 934
Great Britain.. 358

Chile i 32,434 824,275
China:

taly.. ... wisecrees 425,756,621 |
3 57,298

L]

G 7)1\ R 112,117,038 | 54,946,311 | 33,517,385 |

40,263,174

1 Reported to the Director of the Mint in value only; converted to fine ounces on basis of legal content
of the coin and at the average price of silver in London, $0.57070 in 1927 and $0.58627 in 1928.
1 Forelgn coin only.
$ Domestic coin only.
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WORLD’S INDUSTRIAL CONSUMPTION OF GOLD AND SILVER DURING THE
CALENDAR YEARS 1927 AND 1928

[In so far as reported to the Director of the Mint]

1927 1928 (subject to revision)
Country
Gold Silver Gold Silver

. Fine ounces Fine ounces
Vrited States e covevunmmnpaemnrmmpnrs e mauey $59, 318, 728 38,648,717 | $59, 080, 659 35, 547, 663
Abyssinia. 137,608 | oo 130, 079
Algeria__ ... 554, 274 220, 485 13, 292 818, 300
03710 o O S ——— 1, 178, 454 566, 129 1, 433, 542 657, 603
British Empire:

Australia - . 428, 091

British Guiana..... 18, 600

L o L R S 1, 345, 805

Federated Malay States_...__..._._.. , 762

Great Britain_ . e 11,375, 044

Palestine - 324,332

Trinidad 32,949

ile 1121, 700

Costd RICA. . .o |l
Denmark. ..

Vlrgm Island:
Yugoslavia.. 10, 931

Totalscnsmesonmensescumercovsssssprwsy 123, 669, 537 64, 245, 508 97, 066, 270 50, 079, 312

1 Domestic coin.

? Reported to the Director of the Mint in value only. Converted to fine ounces on basis of legal silver
content of the coin and at the average price of silver in London.

3 Foreign coin.

4 For year ended Apr. 30, 1927.

5 Gold delivered by the Reichsbank.

¢ Gold and silver.



WORLD’S MONETARY STOCKS OF GOLD, SILVER, AND PAPER MONEY AT THE CLOSE OF THE YEARS 1927 AND 1928

.. The following compilations have been made from such data as are available—avowedly incomplete.
in circulation in many eountries is not obtainable, and in some countries that held by private banks can not be given.

The amount of gold and silver

For the United States the figures given cover all domestic gold and silver coin, but only such bullion and foreign coins as owned by
All foreign coin which comes into possession of the Government is conwerted into bullion.

the Government and Federal reserve banks.

Monelary stock of principal countries of the world, end of calendar year 1927

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Footnotes at end of table,

Monetary unit Gold stock Per capita

Il:ib bli c? aétplfr

and public reula-

Mone- Maotallic | troqsuries, tion, in

Country tary United :ggfak’_ including . g&‘;‘l’(‘ monetary |Population Un-
standard | npme eituait::- sified :%’)‘:gal}f}g I’faﬁ;‘;“' Total o I"i:gl clas- | Gold | Silver | Paper
lent trust—set country sified
aside or
Alw-
marked *
North America:

United States. .. $1.00 $4, 379, 268 _| $4,379,268 | $845,245 | 15,377,085 120,013
M‘enx?ggi ...... . 00 2178, 129 78, 1 331,189 e gig
British Honduras_ "a8
Costa Rica_.____ L 472
Cuba4 ... N 3,568
Dominican Republic.. 1,022
(luatemala. 2,454
Haiti 2, 550
Honduras_.____. 740
Newfoundland 268
icaragua.... 650
Panama 7. ..___.._. 500
Salvadot.......___.... 1,680

vaN3zaavy

149



[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary stock of principal ¢ountries of the world, end of calendar year 1927—Continued

Monetary unit Gold stock Per capita
In banks Paper
Moetallic and public circula-
Mone- stock treasuries, Silver tion, in
Country mtaay i gal:ed unclas- ‘t‘ljldélghl]g T stock molx:ﬁ!:aryI Population | 7.
standar es at he n circu- unit o
Name aiva- sified abroad in | lation Total issuing s‘;lg:& Gold | Silver | Paper
ent trust—set country
aside or
lleu_
marked”’
Virgin Islands do. $86 $2 888 $67 ¢ $500 $25 (... $3.52 | $2.68 |$20.00
British West Indies— -
Barbados.._.._... L, [ - " — 1 64 164 .02
Jamaiea__.._______ -..do.__.. 791 266 858 .92 .31
Trinidad.. do. — 8 8 5, 253 5,628 301 ... .02 | 13.43 14,38
Dutch West Indies....|-_.do_____ 891 891 230 3,312 [ 1) e— 15. 36 3.96 §7.10
French West Indies—
Guadeloup do. 200 200 54 33,245 20 oo 1.30 .24 | 144.54
Martinique ¢ do 384, 000 240 | $6.92 141. 67
South America:
Argentina__.._..._____ [, [ TR LTL T Tl R——— 1, 349, 445 10, 647 44. 685 .| 128.74
Bolivia.cooeeoanaeaa.n SRR [, PODRE 568 717 39, 2,509 |______._ R [ 15.
B o do 100, 770 Jeccanacaao-- 8 3, 004, 864 40,543 |_....... 248 |ceunsnis 74.11
Chile do..... 9,933 2,3 252,978 4,025 2.48 .67 62.85
Colombia. _|...do. 19, 962 19,517 48, 370 7,283 |ceecmaen 2.74 1. 30 8.37
Eu.i dor___ _.-do. 2,046 1 166 41,316 2,000 [____.___ 1.02 .08 20. 85
ana—
British 7203 1,529 307 .66 4.98
86 a4 2,920 143 34 20. 42
94 7104 411,400 47 13 242,55
- 192, 712 1, 000 192,71
21,400 |ooenoo .- 6, 036 5, 500 1.09
69,510 5171 71,787 1,720 41.73
15, 000 9, 000 62, 500 3,089 20.23
5 11,883 | coceiieaenn 1, 005, 315 8,700 150. 04
99,878 | _oooac.-] 99, 878 *141 | 2,153,910 7,932 271. 54
-e|---40. Le 9, 261 9,261 3,476 | 3,726,972 5,507 665. 88
........ (113 S s 8,417, 263 14,388 585. 02
________________ Gold.... -3 1,950 38, 400 90. 20
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Denmarkte, . ________ .28 48,776 48,776 2,048 354,178
Estonia. /N SO 201 feeccamaanan 39, 142
Finland......._....... {12551 - 7,979 i1 7,990 722 | 1,514,407
France!?.____._...... 193 feccsociizs 799,627 |._ceeeoe 799, 627 56, 300, 610
............. . 2382 15,674 424,760 |ooceoeoo-. 424,760 171,931 )y
Gibraltar7.____._____ » 4.8685 |-... g 13 160
Great Britain and 4.8685 |._________ 761,819 | ... 761,819 334, 400 494, 140 90
Irish Free State.
Greece 19___ do. Drachma._.._ (- S I, 1 14,707 14,707 1,487 | 5,690,845 .22
Hungary. -.-do Pengo......_ L1749 | , 432 34,432 7,009 4886, 754 8,522 {_ 4,04 .82 67.11
Teeland _.-do Krone. .268 | (1) 7,325 96 1. 6:28 oo 76. 30
Italy 1o ____ ... ..-do Lira L183 (. 239, 180 239, 180 9 18,205 | 18, 775, 000 40,799 |_ 5. 86 .45 { 460.18
Lgtlv!a. do Lat.. .103 | 4,570 4,570 4,632 77,753 1,870 |. 2,44 2.47 41. 58
Li {tht -.-do Litas........ 00| 105 105 1, 350 96, 608 286 | .05 .59 42.26
Netherlands. do. Floti_ixd or 402 |ooooi. 160, 836 160, 836 47,856 857,374 21.09 6.27 | 1242
guilder.
Norway...coeccoraaee- Krone....... 288 [ ... 44, 641 44, 641 1,930 330, 800 18.01 .69.| 118.64
Poland__.___ d 39, 687 39, 587 10,647 | 1,170,034 L34 .36 30. 54
9, 287 , 267 685 | 1,831,770 1.49 .11 | 286.16
29, 006 2,025 | 21,026,263 1.63 .11 |1, 187. 32
97,039 | oo 104, 404 .68 1. - wid
502, 302 132,225 | 4,202,441 22.70 5.98 | 189.91
61, ¢ 950 526, 2368 088 10. 16 15 86. 43
83,470 12,131 917,393 3,959 |_____._. 21.08 3.06 | 231.72
17,133 3,301 | 5,743,389 13, 160 1.30 . 436.
o ——— 2,472 P 1 B N (P, RO 9.58
15 13,734 62,471 5,125 2.68 1218
.............. “Silver.__ 107,677 390, 097 442, 000 Sy .24 .88
Cyprus Island_....... Gold.... 292 718 474 317 | .. .92 2.26 1.49
Federsted Malay | Gold_...iDollar.... .|  .5678 | o) o oo 240 8, 868 1,325 | o eeeaemnn .18 6.69
Indla, British ......... __.do..... 119,007 | 1,732,770 { 1,826,424 318,042 \______._ .37 5.43 5.72
Indo-China, French__.| Silver...| Piaster__....| (18 | 17,834 |-cccoenoo o fomom oo fommceaocc e ]ommmccceacee 129, 902 20, 698 LT | N — 6.27
Jaémn, includlng Gold.... 480, 209 212,231 | 1,831,981 83,458 |_._..... 5.76 2.54 21. 95
osetrzlzhg Taiwan,
Netherlaud East In- do 402 | oo 71,640 | 71,640 159,818 351,181 6.79
Palestlne ......... do. 225
............... 8flver_._| Kra 11. 64
thppine Islands....| Gold..__ 9.90
araw .............. S, T .28
do. 13.16
Stralts Settlements._.._|...do._... 150. 40
do 2,
Abyssinia._ ... __.__ Silver..- .07
5&1&& ................ Gold.... 223.46
Belgian Congo... do. 8.31
Dahomei 7. do. 59.11
Footnotes at end of table.
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Monetary stock of principal couniries of the world, end of calendar year 1927—Continued
[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit Gold stock Per capita
In banks Paper
Metallic and public circula-
Country l\f:r';& United | Stock inclu‘gii::' Silver u?o(:anet:.]ll'y Populati
o opulation
standard States | uboles- | {hotheld | In cireu- stock unit of Un- —r
Name uiva sifled abroad in | lation Total issuing still?:(-i Gold | Silver | Paper
ent trust—set country
aside or
llear_
marked”’

Africa—Continued.
Egypt
Eritrea, —ime ]
French Equatorial

Africa.
Gambia.
Gold Coast.
Guinea, French..___. -
Ivory Coast...oooo._ -
Kenya Colony and
MUgands.‘

Morocco. -
Nigeria. ...
Nyasaland.__.___.___
Portuguese East
Africa.7
Portuguese West
. Africa.
Reunion Island 20__.__

8CG
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Sudan, Anglo-Egyp-
tian

Fiji Islands_ .. =
Society Islands.._..._.

130 130 8,415 293
4,874 8, 254
] e, o A S 1 23, 654
42,021 | 18,339 58,360 13,154 9, 503
. 407 |
105,119 105,119 [.ooooooo. 51,994
.................................... 6,570
431 431 {77 PO
..... 19, 960
9,654,709 | 55,405 | 9,710,204 | 4,183,020 |...__.______ 1,845,053

1 Includes gold and silver certificates (representing coin and bullion held in trust in

the treasury) redeemable on demand.
2 Including some silver. -
3 Figures for 1925,
4 On June 30, 1827.
§ United States Government and bank notes.
¢ In United States dollars.
7 Last year’s figures or figures of previous years.
8 Newfoundland government notes only.
S Paper milreis. :
? Including minor coin.

Nore.—Figures given represent each country’s stock at the end of the year, except when otherwise indicated. Population figures are from the Commerce Yearbook, 1928. Blanks
indicate no figures available, rather than no stock. Gold reported held abroad but not reported as set aside or *“ earmarked,’ not included in the above figures (presumably reported

by the country having actual possession).

10 Stock in national bank.

11 Monetary standard not established.
12 On Dec. 24, 1927.

13 Exclusive of Spanish bank notes.
14 Tncludes that held abroad.

15 On Jan, 10, 1928,

16 On Jan. 1, 1928,

17 Incomplete.

18 Fluctuates with the price of silver.
1% On Mar. 20, 1927.

20 June 30, 1928.

VaNgZqaav
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Monetary stock of principal countries of the world, end of calendar year 1928 (subject to revision)

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)

Monetary unit Gold stock
h‘li bli
and public
Mone- hg:gc"lkm’ treasuries,
ok tandard ggttgg unclas- 1&2"‘%“1’3 In circu:
8 t he n circu-
Name miva- | 51880 | ghroadin | lation Total
ent t—se
aside or
& ear‘
marked”
North America:
United States._..._.... Gold....| Dollar $1.00 $4, 141,421 $4, 141, 421
Canada. . do. 1.00 ¢ 160, 856 , 855
Mexico 3__ o L4985 22,956
British Honduras..___ =xidl0zncs L00
Costa Rics. : do. .25
Cubat . ... PR 1, S P 1.00 6, 546 17, 241 23,787
Dominican Republic do. 1.00 90 60
Guatemala do 1.00 2,466 100 2, 566
Haitis__ do. ourde. ... = 1 S 126 [oscawcmaas 125
Honduras 8. .do. Lempira.. .. B0 | 40 40
Newfoundland ¢ ..-do. Dollar. 1.00 1, 000 1, 000
Ni 1.00
1.00 10 10
. 50 5, 059 5, 059
% |+ R S 86 2 88
Barbados......... (S, [ N Pound._..._. 4, 86656
Jamaica B, {, W do. 4.8665
Trinidads...._.._. NN [, Jomeed e do. 4. 8665 i 8 8
Dutch West Indies....|...do__... QGuilder..._. .402 1,047 1, 047
French West Indies— :
b Tl — 206
7L 965
618, 931 618, 931
17,475 7,476
148, 591 148, 591
7,363 122 7,485
24, 271 24,271
131124 1,12

Bilver
stock

........ o
69, 517
1, 18 497

Per capita
Paper
tion, in
monetary | Population Un-
unit of
issuing clas- | Gold | Bilver | Paper
country sifled
135,215,307 129, 013 $34.51 | $7.08 | $43.45
349, 870 9, 519 16. 89 291 36.75
15, 048 1.52 [ E—
4.21 11.37
24,138 .76 51.13
54, 176 8.67 2.35 15.18
§1,551 .08 .2 1.51
9,936 1.04 .53 4.05
16, 201 .05 .01 6.35
? 630 .05 .67 .85
7 185 3.73 8.58 .69
8, 031 .67 9,27
............ .02 I8 lussssews
18, 117 3.01 10.79
s, ¢ 500 3.52 2.76 20.
94 164 |____ .02
321 858 .92 .37
5, 626 301 |, .02 ] 13.43 14,38
5,208 58 18. 06 2.67 91. 34
38,488 b2 ) 0 P, 1.28 L10 | 167.34
41,720 240 4.02 173.83
¢ 1,349,445 10, 647 58.13 126.74
44, 2,599 2.87 .01 17.01
3, 379, 026 40, 543 3.68 83.34
51, 506 4, 025 1.86 22 87.33
56, 183 7, 283 3.33 1.31 7.71
1537, 434 2,000 .56 .20 18.72
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334 2,920
194 11,400
| 1ez712
7 6,122
5171 72, 484
X 89, 196
L
741 1,067,363
1283 | 2302 332
54 | 4,173,017
12 | 12, 542,
1,950 39, 416
2,158 360,

- - 207,928 , 287 90.
QGibraltar 0. ........_.. 4 % 160 8.
QGreat Britain and

Irish Free State. do . 8665 250, 000 420, 841 48,408 |..._... 1596 | 5.16 8.60
Greece.--..aoo-ooov . 7,32 068 | 5,689, 560 6,825 |- 1.07 .01 | 833.63
Hungary 2,456 513, 461 8,522 |. 4.12 .29 60. 25
Iceland....coceoooo—-|._.do_...|Krone..__...| .288 [ ________[ 60l |ccoocoo..f 601 |..o.oe._... 8, - 6.26 ... 83.88
Italy._ 105,382 | 17, 295, 303 40,799 |. 6. 51 .13 | 423.91
Latvia. . 584 4,632 77, 653 1,870 |. 2.45 2.47 41,52

Lithuania. .--do.....| Litas_______. 4 3, 1,350 84,774 2,286 |- 1. 50 37.
Netherlands.......-.-. 47,195 870, 588 7,628 |ocooocse 22,91 6.18 | 114.16
Norway.... 1,876 315, 500 2,780 {ameeae 3 113.12
Poland.... 47,761 9,139 | 1,394,284 29, 589 |. . : 47.12
Portugal 7. 9, 267 096 | 1,076,184 6,185 | 319,51
Rumania.. 30, 327 653 | 21, 211, 000 17,709 |- 1,197.75

Russia 91, 886 98, 083 182, 110 146,089 |_ L
Spain »_ 493, 807 134 717 | 4,377,167 22,128 | 197.81
Sweden . 63, 250 19 903 546, 013 6, = 80. 68
Switzerland. ... 166, 164 37,905 952, 607 3,959 (. 240. 64
s Yugoslavia 15._. 13,160 |-oene--- 420.07

S18.

British N. Borneo..... 15171 R DO P 9.23
eylon.__._..... 5,125 | 2,52 11.20
China ®_____ 442,000 |- .31 127
Cy&)rus Island.__ 317 |- 2.41 1.30
Fed. Malay States. cedoao. 1,325 | .12 6.39
India, British__._____.- ..do_..__ Rupee.._...| .365 |oeo_.—__.. 318,042 | _______ 5.24 5.92
Indo-China, French_..| Silver__. (Q)] N , 698 - 6. 85
Japan, including Cho- | Gold.... +A98E |.ccinnos 212, 31 83,458 {_...... 2.54 21,25

sen, Taiwan, Kwan-
tung.

Footnotes at end of table.
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Monetary stock of principal couniries of the world, end of calendar year 1928 (subject to revision)—Continued

[Btated in United States money (000 omitted), except paper stock, which 1s stated in monetary unit of issuing country (000 omitted)]

Monetary unit Gold stock Per capita
In banks Paper
Metallic and public circula-
Mone- stock treasuries, Silver tion, in
Country tnta:‘ly 4 ISI::i:::;l unclas- itxll)dtl;lgnllg Finch stock mo&%talf"y Population Un-
standar 8| at hel n circo- unit of .
Name equiva- gifled abroad in | lation Total issuing s(;lf?:-d Gold | Silver | Paper
lent trust—set country
aside or
13 ear_
marked*
Asia—Continued.
Netherlands E. Indies. Gold._.. $0. 402 $68,264 | _._.__ $68, 264 $160, 119 356, 545
Palestine.....occeuo_.. U o [ . 8665 62 920
Persiad . _________.__ Sllver..-

French

Gold Coast,

Kenya Colony and |.

Uganda.»
M

Nigeria_._._...
Nyasaland._ ...
ch'rtpguese Kast

rica.

Ione Equatorial
French West Africa__.

622, 467

1, 797
30 451

204, 051
709, 065
227

444
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Portuguese West

rica.
Reunion Island ¢__.__.
Lthodesia—

Northern._........_

Southern. . -
Sierra Ieones_________
Somaliland—

39, 900 174 = 220,31
122 931 .13
943 808 |. 1.14 118
155 1,541 .07 .

Pound.._._.
Shilling .

Fiji Islands s___ %
Society Islands.__._._.

10, 402, 779

10,526,952 | 4,170,183 [...cceeoc-. 1,858, 708 .11 5.66 2.2 |ueaeeann

1 Includes gold and silver cerlificates (representing coin and bullion held in trust in
the treasury) redeemsable ondemand.

? Including some silver.

3 In Mexican hanks on Apr. 30, 1928.

4 OnJune 30, 1928; national coin and United States bank notes in Government treasury
aad in banks,

$ United States Government notes.

¢ Last year's figures or figures of previous years.

7 Newfoundland Government notes only.

# In Banco Nacional; paper currency of the United States circulates.

9 In United States dollars.

1 Now monetary unit established July 11, 1923,

11 On May 3], 1928.

12 New monetary unit established Mar. 19, 1927.

13 Exclusive of the gold held abroad.

1 Including nickel.

13 On Nov. 27, 1928,

16 Stock in National Bank.

Nore.—Figures given represent each country’s stock at the end of the year, exce,
Blanks indicate no figures available, rather than no stock. Gold reported held abroad
reported by the oountry having actual possession_).

17 Exelusive of 1-schilling and }¢-schilling coins.

18 On Dec. 25, 1928.

¥ Including some minor coin.

2 New monetary unit established Nov. 28, 1928. o
11 Monetary standard not established; stabilized rate indicated.
2 On Dec. 28, 1928.

2 New monetary unit established June 24, 1928,

2 Exclusive of Spanish bank notes,

23 New monetary unit established May 14, 1928,

8 New monetary unit cstablished Dec. 22, 1927.

27 On Dec. 26, 1928.

% On Jan. 1, 1929.

2% On Dec. 29, 1928,

3 Incomplete.

31 Fluctuates with the price of silver.

3 Including notes.

3 On June 30, 1928.

3 In banks and Government treasury,

t when otherwise indicated. Population figures are from the Commerce Yearbook, 1928.
ut not reported as set aside or *‘earmarked,” not included in the above figures (presumably
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WORLD PRODUCTION OF GOLD AND SILVER
World production of gold and silver, 1927 and 1928

[The production figures given below are based upon the preceding data and those published in prior issues of the report of the Director of the Mint}

Calendar year 1927 Calendar year 1928—subject to revision
Gold Silver
Country
< Value . Value
Kilos Kilos, Ounces, Kilos, Ounces,
Value ¥ ($0.57070 " Z Value * 4 ($0.58627
fine per ounce) ! fine fine fine fine per ounce) 1
North America:
United $43, 767, 6500 | 1,878, 513 466, 969 66, 710 2, 144, 720 (944,335,800 | 1,817,294 | 58,426,004 | $34, 253,413
38, 300, 465 707, 207 12,975,833 1, 890, 592 | 39, 082, 005 682, 314 21 936,407 | 12,860, 657
14,900,698 | 3,252, 688 59, 680, 336 21 745 696,102 | 14,451,721 | 8,375 966 108 537 307 | 63,632,167
97,058,667 | 5,838,408 107,123,138 | 147,260 | 4,734,414 | 97,860,026 [ 5,875, 574 |188,899, 718 | 110, 746, 237
Central America and West Indies 2. 1, 500, 000 98, 103 1,800,000 | . 1,881 60,469 | 1,250, 000 79,582 | 2,558,548 1, 500, 000
South America:
20, 000 4 8, 30 968 20, 000 46 15, 000 8,704
4,982 168, 051 3,083, 401 18 506 10, 460 175,389 | 5,638,756 | 3,305, 833
2, 120, 062 484 8,88 3,114 100,115 | 2,089, 561 796 25, 591 15,003
240, 310 90, 202 1, 655, 030 806 28, 808 505,473 44,688 | 1,436,719 842, 305
500, 000 4,088 75, 000 1,25¢ 40, 323 1 833, 555 2,122 68, 228 2 40,000
328, 000 2,725 49,994 2,318 74, 572 | 1,541,540 2,482 79, 804 46,778
118,119 166 5,325 110, 0386
158, 842 249 4, 560 171 5,498 113, 654 233 37, 500 4,397
, 1,414 45, 460 939, 742
1, 915, 369 569, 064 10, 441, 189 2, 081 66,904 | 1,383,028 672,000 | 21,607,693 | 12,667, 942
813, 767 1100 ,835 1, 501 48, 257 997, 561 3125 , 019 2,
10,2189, 017 835,429 15,328,458 12, 962 416,734 | 8,614,660 898,392 | 28,883,310 | 16,933,417
667 3n 5,523 210 321 6, 636 3 588 18, 904 11, 083
165, 039 23,328 428, 025 216 6, 944 143, 545 23,878 767, 678 450, 067
930, 439 9, 176, 141 §1,400 45,010 ), 59, 308, 640 180, 946
119, 607 164, 648 3, 020, §180 5,786 119, 607 $164,648 | 5,293,433 3,103, 381
............ 1,453 26, 660 4 129 2, 667 1,019 32 761 19, 207
9, 964 7, 500 137,610 $15 482 9, 964 87, 241 125 141 364
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16, 706 y 1,607 33, 220 16, 000 514, 400 301, 577
9, 315,070 | 179,810 ||| $10, 409 334,649 196, 195
7,776 3250,000 | 142,675 .||l 7,313 235,113 137,840
66, 165 4,376 140, 688 1, 204, 636 3,110 99, 58,619
1, 060, 950 3 10,000 321, 500 11,200,000 | 24, 806, 201 11,819 |  #380,000
966 95,072 | 3,056, 565 15, 000 78,583 | 2 526,443 1,481,178
14, 789 32, 500 80,375 3 14, 000 289, 406 2,333 3 75,000 0
12,410 1,672 53, 755 14,146 202,424 1, 900 61, 085 35,812
1, 216, 341 | 25; 144, 031 354, 732 | 11, 404, 640 1,351,779 | 27, 943, 745 338, 700 | 10,889,217 6, 384,022
Asia:
7,943, 524 187,307 | 6,024,806 376,058 | 7,773,800 230,974 | 7,425,810 4, 353, 530
3,110 | 3100,000 | 2 067,183 3,11 1 100, 000 100,000 | 2,067,153 3,111.[ 3100,000 627
Chosen (KOrea) . .-ecoemeeoao. 5,578 179,316 | 3, 708, 790 1, 600 51, 447 166,380 | 3,439, 380 1, 600- § 51,447 30,162
Dutch Esast Indies.......____ 3,517 113,071 | 2,337,385 71,088 | 2,285 801 110,242 | 2,278, 904 63,203 | 2,031,976 | 1,191,287
Federated Malay States___.___ 333 10, 706 221,318 |- e ae 18,603 386,419 ..o |
Indo-China .................. 110 321 6, 635 316 10, 150 257 5,313 1,654 53,176 31,175
........................ 9, 606 308,823 | 6,383,933 140,950 | 4,531, 543 308,823 | 6,383,938 140,950 | 84,531,543 | 2,656,708
lnlipplne Tslands_-...._..__ 2,467 79,314 | 1,639, 568 1 106,641 | 2, 204, 465 1,132 36, 304 21,337
BWEK - oo o emmimm o 18 243 Ny S e M 4200 4,134 | e
PAIWAD o cocsmsmmscmmmsss 457 14, 663. 303, 731 562 18, 074 514,693 303, 731 562 318,074 10, 596
TUrkeY. csocoxvrmanammmunzons 230 964 19,927 27,000 225, 050 3 800 18, 605 6,843 3 220,000 128,979
Tofal o cvmrecamueanan 37,068 | 1,191,719 | 24,635,015 412,016 | 13,275,236 | 7,576,181 | 37,415 | 1,202,887 | 24,865, 881 450,020 | 14,468,420 | 8,482 401
Oceania:

Australia—
New South Wales.___ 561 18,032 372,754 279,938 | 39,000,000 | 5,136,300 399 12,831 265, 240 281,656 | 9,055 241 5, 308, 816
Northern Territory 5 8175 3,618 |-_. JE PO 3 100 AL ¥ G S F I PR
Quee A, 1,052 33,833 699, 390 2,616 84,118 48, 006 413 13,277 274,460 685 22,034 12,918
South Australi 13 418 8, 641 5 179 102 17 548 11,328 |. .. S .
Victoria. 1,198 38, 538 706, 651 46 1,471 839 1,055 33,917 701,127 45 1,454 852
West Australia 12, 702 408,352 | 8,441,385 1,552 49, 895 28,475 12,237 393,405 | 8,132,403 1,868 % 60, 000 85,176
Tasmani . 151 4, 861 100, 486 23,072 741,782 423,335 135 4,330 89, 509 20,819 660, 326 406
Papua..__ 1,731 55,666 | 1,150,703 140 4,494 2,565 1,729 55,573 | 1,148,805 1,711 8 55,000 32, 245
New Zealand. 4,029 129, 519 2 677 383 13,203 427,358 243,893 3, 692 118,714 | 2,454,036 13,867 445, 811 261, 366
Tatal .. .. 21,443 689, 304 | 14, 251,011 320,662 | 10,308,207 | 5,883,515 19, 680 632, 695 | 13,078,975 | 320, 649 | 10, 308, 866 6,043, 779

! Aversge price per fine ounce in London. ¢ Amount exported.
2 Estimate bases on United Btates imports of ore and bullion. 5 Last year’s figures.

3 Estimate based on other years’ production. ¢ For year ended June 30.

VaANTHaav

8%



World production of gold and silver, 1927 and 1928—Continued

[The production figures given below are based upon the preceding data and those published in prior issues of the report of the Director of the Mint]

Calendar year 1927 Calendar year 1928
Gold Silver Gold Bilver
Country
. i Value . Value
Kilos, Ounces, Value Kilos, Ounces, ($0.57070 Kilos, Ounces, V. Kilos, Ounces,
5 i 4 alue d g ($0.58627
fine fine fine fine per ounce) fine fine fine fine per ounce)
284 9,131 $188, 754
3,652 117,412 $68,835
4,296 138,116 | 2,855,111 330 10, 609 6,220
54 1,748 36,134 4 141 83
British West Africa (Gold
Coast, Ashanti, Nigeria).._ 5,338 171, 607 4,011 157,901 | 3,264,103
Eg; s 2 64 1,323
3 213 6, 848 $213 6,848 141, 561
N 20 855 25 814 18, 827
322 10, 352 195 6, 269 129, 592
Portuguese East Africa.___.___ 296 9, 521 132 4,239 87,628
Rhodesia—
Northern_....oocesoosuss 11 350 7,235 19 12,
Southern__._ o 18, 085 581,438 1 12, 019, 300 17,920 576,112 | 11,909, 292
Southwest Africa.. - 31 084 20, 341 17 54 11,
Swaziland . _ ol 35 1,136 23, 462 11 347 7,173
Sudan________ < 223 7,166 148, 145 181 5, 835 120, 620
Tanganyika._..__.___________ 2556 8,179 1¢9, 075 399 12,828 26€5, 178
Transvaal, Cape Colony, and
2 1 OO T el (N 314,852 | 10, 122, 491 209, 250, 460 31,460 | 1,011,736 { 577,398 | 322,061 | 10,354,264 [214, 041,633 32,080 | 1,031,376 604, €65
Total ... .. ... 344,374 | 11,071,619 (228,870, 686 39,628 | 1,274,033 727,090 | 350,720 | 11, 275, 660 |223, 088, 577 39,360 | 1,265,411 741,872
Total for world.._.....____. 604,392 | 19,431, 104 401, 678,427 | 7,899,878 |253, 981, 085 |144, 947,007 | 611,964 | 19, 674, 638 |406,710,864 | 8,002, 286 [267,273,490 | 150,831, 728

s Last year’s figures,
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ADDENDA

Production of gold and silver in the world since 1860
The annual production of 1860 to 1872 is obtained from 5-year-period estimates comtgleld by Dr. Adolph
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Soetbeer. Since 1872 the estimates are those of the Bureau of the Mint;
Gold Silver
Calendar year f
; Commercial
Fine ounces Value Fine ounces value 1
6, 486, 262 $134, 083, 000 , 095, 428 $39, 337, 000
5, 949, 582 122, 989, 000 35, 401, 972 46, 191, 000
5,949, 582 122, 989, 000 35,401,972 47,651, 000
5, 949, 582 122, 989, 000 35, 401, 972 47, 616, 000
5, 049, 582 122, 989, 000 35, 401, 972 47, 618, 000
5, 49, 582 122, 989, 000 35,401,972 47, 368, 000
6, 270, 086 129, 614, 000 43, 051, 583 57, 646,
6, 270, 086 129, 614, 000 , 051, 583 57,173, 000
6, 270, 086 129, 614, 43, 051, 583 57, 086, 000
6, 270, 086 129, 614, 000 43, 061, 583 57, 043, 000
8, 270, 086 129, 614, 000 43,051, 583 57,173, 000
5, 591, 014 115, 677, 000 63,317,014 83, 958, 000
5,591,014 115, 577, 000 83, 317,014 83, 705, 000
78,766, 630 | 1, 628, 252, 000 547, 997, 231 729, 563, 000
4,653, 876 96, 200, 000 63, 267, 187 82, 120, 800
4, 390, 90, 750, 000 55, 300, 781 70, 674, 400
4,716, 563 97, 500, 000 62, 261, 719 77, 578,100
5,018, 488 103, 700, 000 67, 763, 125 , 322,
5,512,196 113, 947, 200 62, 679, 916 786, 278, 600
5,761,114 119, 092, 800 73, 385, 451 84, 540, 000
5, 262, 108, 778, 800 74, 383, 495 83, 532, 700
5, 148, 106, 436, 800 74, 795, 273 85, 840, 600
4, 983, 742 103, 623, 100 79, 020, 872 89, 925, 700
4, 934, 086 101, 996, 600 472, 091 98, 232, 300
4,614, 588 95, 392, 000 89,175, 023 98, 984, 300
4, 921, 169 101, 729, 600 81, 567, 801 90, 785, 000
5,245, 572 108, 435, 600 91, 609, 959 97, 518, 800
5, 135, 679 106, 163, 900 93, 297, 290 92, 793, 500
5,118, 861 105, 774, 900 96, 123, 586 94, 031, 000
5, 330, 775 110, 196, 900 108, 827, 606 102, 185, 900
5, 973, 790 123, 489, 200 120, 213, 611 112, 414, 100
5, 749, 308 118, 848, 700 126, 095, 062 131, 937, 000
6, 320, 194 130, 650, 0CO 137, 170, 000 135, 500, 200
7,004, 146, 851, 500 153, 151, 762 133, 404, 400
7,618,811 157, 494, 800 165, 472, 621 129, 119, 900
8, 764, 362 181, 175, 600 164, 610, 394 104, 493, 000
9, 615, 190 198, 763, 600 167, 500, 960 109, 545, 600
9, 783, 914 202, 251, 660 157, 061, 370 105, 859, 300
, 420, 236, 073, 700 160, 421, 082 96, 252, 700
13, 877, 806 286, 879, 700 169, 055, 253 99, 742, 600
14, 837, 775 308, 724, 100 168, 337, 452 101, 002, 600,
12,315,135 254, 576, 300 173, 591, 364 107, 626, 400
12, 625, 527 260, 992, 900 173, 011, 283 103, 806, 700
14, 354, 680 296, 737, 600 162, 763, 483 , 264,
15, 852, 620 327, 702, 700 167, 689, 322 90, 552, 200
16, 804, 372 347, 377, 200 164, 195, 266 95, 233, 300
18, 396, 451 , 288, 300 172, 317, 688 1086, 113, 700
19,471, 080 402, 503, 000 165, 054, 497 111,721, 100
19,977,260 | 412, 966, 600 184, 206, 984 121, 577, 100
21, 422, 244 442, 837, 000 203, 131, 404 108, 655, 100
21, 965, 111 454, 059, 100 212, 149, 023 110, 384, 400
22,022, 180 455, 2390, 100 221,715, 673 119, 727, 000
22,397, 136 462, 989, 761 226, 192, 923 122, 143, 800
22, 605, | 288, 230, 904, 241 141,972, 220
22, 254, 983 460, 051, 329 210, 013, 423 126, 848, 107
21, 301, 836 , 348, 027 172, 263, 596 95, 261, 760
22,737, 520 470, 026, 251 173, 000, 507 89, 011, 664
22,031, 004 455,423, 136 180, 801, 919 124,011, 387
20, 345, 528 420, 579, 351 186,125, 017 166, 240,
18, 614, 039 384, 786, 306 203, 159, 431 200, 002, 336
7, 698, 184 365, 853, 933 179, 849, 940 201, 588, 402
16, 130, 110 332, 823, 934 , 296, 382 176, 658, 331
15, 974, 962 330, 231, 792 171, 285, 542 108, 110, 2956
15, 451, 945 319, 420, 063 209, 815, 448 142, 536, 023
17, 790, 597 367, 764, 279 246, 009, 534 172, 275, 552
19, 031, 001 393, 405, 653 239, 484, 703 178, 310, 725
19, 025, 942 393, 301, 128 245, 213, 993 172, 408, 232
19,349,118 399, 981, 749 253, 795, 166 159, 568, 628
19,431,194 401, 678, 427 253, 981, 085 144, 947, 007
19, 674, 638 406, 710, 864 257, 273, 490 150, 831, 728
728, 850, 622 | 15, 066, 064, 686 | 8, 761, 303, 969 6, 495, 774, 191
Grandtotal .. oo ... 807,617,252 | 16, 694, 316,686 | 9,309, 301, 2¢0 7,225,337,191

1 At the average par price of a fine dunce of silver in London, excepting the years 1918 to 1922, inclusive,
for which the mean of the New York bid and asked prices was used.
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Production of gold and silver in the world since the discovery of America

[From 1493 to 1885 is from a table of averages for certain periods, compiled by Dr. Adgldph ]Soetbeer; fbr the years since, the productibn is the annual estimate of the Bureau of the
int -

Gold Silver Percentage of production
Period Annual average for period Total for period Annual average for period Total for period By weight By value
. Colning value
Fine ounces Value Fine ounces Value Fine ounces |{Cdining value| Fine ounces |  in standard Gold | Silver | Gold | Silver
gilver dollars '

1493-15620. .- oo oo 186, 470 $3, 855, 000 5, 221, 160 $107, 931, 000 1, 511, 050 $1, 954, 000 42, 309, 400 $54, 703, 000 11 89 66. 4 33,
1521-1544 _ 230, 194 4, 759,000 5, 524, 656 114, 205, 000 8, 740, 000 @9, 598, 320 89, 986, 000 7.4 92.6 56. 4,
1545~-1560. 273, 506 5, 856, 000 4,377,544 90, 492, 000 10, 017, 940 12, 952, 000 160, 287, 040 207, 240, 000 2.7 97.3 30. 2 69.
1561-1580_ 219, 906 4, 546, 000 4,398, 120 90, 917, 000 9, 68, 9! -12, 450, 000 192, 578, 500 248, 990, 000 2.3 97.8 26,7 73.
1581-1600. 237, 2687 4, 905, 000 4,745, 340 98, 095, 000 13, 467, 835 17, 413, 000 269, 352, 700 348, 254, 000 L7 98.3 22 . 78
1601-1620_ 273,918 5, 662, 000 5,478, 360 113, 248, 000 13, 59, 235 17, 579, 000 271,924, 700 351, 579, 000 2 ] 4.4 75.
1621-1640 266, 845 5, 516, 000 5,.336, 900 110, 324, 000 . 240 | - 16, 361, 000 253, 084, 327,221, 000 2.1 97.9 25,2 74.
1641-1660. 281, 956 5, 828, 000 5,639, 110 116, 571, 000 11, 775, 545 15, 226, 235, 530, 304, 525, 000 2.3 97.7 21.7 72,
1661-1680. 297, 709 6, 154, 000 5,954, 180 , 084, 10, 834, 550 14, 216, 691, 000 280, 166, 000 2.7 97.3 30.5 69,
1681-1700. 095 7, 154,000 6; 921,895 143, 088, 000 10, 992, 085 14, 212, 000 219, 841, 700 284, 240, 000 31 96.9 3.5 68,
1701-1720. 412,163 8, 520, 000 8, 243, 260 170, 403, 000 11, 432, 540 14, 781, 000 , 650, 295, 629, 000 3.5 96.5 36.6 73.
1721-1740_ 613, 422 12, 681, 000 12, 268, 440 253, 611, 000 13, 863, 17,924, 000 277, 261, 600 358, 480, 000 4.2 95.8 41.4 58.
1741-1760. 701,211 16, 356, 000 15, 824, 230 327, 116, 000 17, 140, 612 22, 162, 000 812, 443,232 000 4.4 95.6 42.5 57,
1761-1780. 13, 761, 000 13, 318, 315 275, 211, 000 20, 985, 501 27,133, 000 419, 711, 820 542, 658, 000 3.1 96.9 33.7 66.
1781-1800_ 571,048 11, 823, 000 11, 438,970 , 464, , 261, 779 38, 540, 000 , 285, 730, 810, 000 2 98 4.4 5.
1801-1810__ 571, 563 11, 815, 000 5, 715, 627 118, 152, 000 28, 746, 922 37, 168, 000 281, 469, 225 371,677, 000 1.9 98.1 24,1 75,
1811-1820_ 367, 957 7 000 3, 679, 568 , 063, 17, 385, 755 22, 479, 000 173, 857, 55656 224, 786, 000 2.1 97.9 25.3 74,
1821-1830._ 457, 9, 000 4, 570, 444 04, 479, 000 4, 807,004 | . 19, 144,000 148, 070, 040 101, 444, 000 3 97 33 - 67
1831-1840. 652, 201 13, 484, 000 68, 522,913 134, 841, 000 19, 175, 887 24, 793, 000 191, 758, 675 247,930, 000 3.3 96.7 35.2 64,
1841-1850_ 1,760, 502 36, 393, 000 17, 605, 018 , 928, , 000, 342 32, 440, 000 , 903, 422 324, 400, 000 6.6 93.4 52.9 47,
18511855 6,410,324 | 132, 513,000 32, 051, 621 662, 566, 000 , 488, 507 36, 824, 000 142, 442, 986 184, 169, 000 18.4 81.6 78.3 21,
1856-1860. 6, 486, 262 , 083, 000 32,431,312 670, 415, 000 29, 095, 428 37, 618, 000 145, 477, 142 188, 092, 000 18.2 81.8 78.1 21
1861-1865. 5,940, 582 | 122, 989, 000 29,747,913 814, 944, 000 35, 401, 972 45,772, 000 177,009, 862 228, 861, 000 14.4 85.6 72.9 2.
1866-1870 ,086 | 129, 614, 000 31, 350, 648, 071, 000 , 051, 583 | . 55,633, 000 215, 257,914 278, 313, 000 12.7 87.3 70 30
1871-1875_ 5,501,014 | 115, 577, 000 27,955, 068 577, 883, 000 63, 317, 014 81, 864, 000 316, 585, 069 409, 322, 000 8.1 91.9 58. 8 41,
1876-1880 5,543,110 | 114, 586, 000 27,715, 550 572, 931, 000 78, 175, 101, 851, 000 393, 878, 009 509, 256, 000 6.6 93.4 5 47
1881-1885. 4, 704, 755 99, 116, 000 23,973,773 495, 582, 92,003,944 | 118,955,000 460, 019, 722 504,773, 000 5 95 45.8 54,
1886-1890_ 5,461,282 | 112,895,000 27,308, 411 564,474,000 | 108,911,431 | 140,815,000 544, 567, 155 704, 074, 000 4.8 95. 2 4.5 b5,
1891-1885 7,882,565 | 162,947,000 39,412,823 814, 736,000 | 157, 581, 331 742, 787,906,656 | 1,018,708, 000 4.8 95.2 4.4 55.
1896-1900_ 12,446,939 | 257,301, 100 62,234,608 | 1,286, 505,400 | 165, 603, 304 | 214, 229, 700 828,466,522 | 1,071,148, 400 7 93 54.6 45,
1901-1905_ 15,606,730 | 322, 619, 800 78,033,660 | 1,613,000,100 | 167,995 408 | 217,206, 839,077,042 | 1,086, 030, 900 8.5 91.5 59.8 40,
1906. . SV R S 19, 471, 080 402,503,000 |- ..o fmemmemmmaeaal 165, 064, 497 213, 403, 800 10.5 89.5 65.3 34,
111 SR S I ——— 19, 977, 260 412,966,600 i .. ocecmn s 184, 206, 238, 166, 600 9.8 90.2 63.4 386.
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21,422,244 203,131,404 | 262,634,500 | 9.5| 90.5 37.2
21,965, 111 212,149,023 | 274,203,700 | 9.4 90.8 37,7
22, 022, 180 21,715,673 | 286,662,700 | 9 91 38,6
T 22,397,136 226,102,023 | 202,451,500 | 9 g1 8.8
| 22608, 230,004,241 | 208,542, 89| oL1 30
22, 954, 210,013,423 | 271,532,506 | 8.5( 90.5 . 37.2
........ 21, 301,836 172,263,506 | 222,724,640 | 11 9 6.4 33.6
1 22,737,520 173,000,507 | 223,677,423 | 1.6| 84| 61.7 32,3
2| 22,031,004 180,801,910 | 283,764,006  10.8| 80.2| 661 33.9
1 203455 186,125,017 | 240,646, 9.8 00.2| €36 36.4
2 18 614,03 203 150,431 | 262,670,779 | 83| oL7| 504 0.6
1 17681 170,840,940 | 232,533, 89| oL1| 6Ll 38.9
1 16,130,110 173,206,382 | 224,050,068 | 8.5| OL5| 59.7 0.3
I 15,974,062 17,285,542 | 221,460,005 | 8.4 | oL6| 5.8 40,1
I 15,451,945 200815448 | 271,216,638 | 68| 932 549 451
I 17,790,597 246,000,534 | 318,072,033 | 67| 93.3| 53.6 46.4
19, 031, 001 239, 484, 703 636,787 | 7.4| 926| 56 44
19, 025, 42 245,213,003 | 817,044,355 | 7T.2| 92.8| 55.4 4.6
19, 349, 118 253705166 | 328,139,204 | 71| 020) 549 451
10,431,104 253.081,085 | 328,379,585 | 7.1| 929| b5 45
........ 19, 674, 638 257,273,400 | 332,636,431 | 7.1| 929 85 45
Total.... y j 1, 021,655,009 | 21,120, 208, 527 |- eeecmrmemen|-mamen- 14,467, 232,012 | 18,706,108,043 | 6.6 | 93.4| 83 47
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