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PART 1

REPORT OF THE DIRECTOR ON THE OPERATIONS
OF THE MINT SERVICE FOR THE
FISCAL YEAR 1926




REPORT OF THE DIRECTOR OF THE MINT

TrEASURY DEPARTMENT,
Bureau or THE MINT,
Washington, D. C., September 20, 1926.

Sir: In compliance with the provisions of section 345, Revised
Statutes of the United States, I have the honor to submit herewith
a report covering the operations of the mints and assay offices of the
United States for the fiscal year ended June 30, 1926, being the
fifty-fourth annual report of the Director of the Mint. There is also
submitted for publication in connection therewith the annual report
of this bureau upon the production and consumption of the precious
metals in the United States for the calendar year 1925.

OPERATION OF THE MINTS AND ASSAY OFFICES
INSTITUTIONS OF THE MINT SERVICE

Since the Charlotte assay office was closed on June 30, 1913, 11
mint service institutions have been operated: Coinage mints at
Philadelphia, San Francisco, and Denver; assay office at New York,
which makes large sales of fine gold bars; mints at New Orleans and
Carson City conducted as assay -offices; and assay offices at Boise; .
Helena, Deadwood, Seattle, and Salt Lake City. The seven last-
named institutions are, in effect, bullion-purchasing agencies for the
large institutions, and also serve the public by making assays of
ores and bullion. Electrolytic refinerigs are operated at the New
York, Denver, and San Francisco institutions.

COINAGE

The domestic coinage made during the fiscal year ended June 30,
1926, consisted of $64,315,565 in gold, $19,183,178 in silver, and
$5,115,675 in minor coin, a total of $88,614,418 represented by
372,171,282 pieces, which compares with the prior year’s total
domestic coinage of $278,610,944 represented by 190,443,558 pieces.
Each of the three coinage mints, at Philadelphia, San Francisco, and
Denver, made gold, silver, and minor coins. The demand for

nickels and cents was again in evidence, nearly 302,000,000 pieces
having been made as compared with 111,000,000 during last year and

168,000,000 during the next preceding year. The gold coinage was
consequently materially reduced (by about 70 per cent). The
number of silver dollars executed totaled 11,432,700, and subsidiary
silver coins 54,479,756 pieces, each of the three mints contributing
thereto. In addition to the above the mints struck 16,676,000
pieces foreign coin as follows: 40,000 pieces in gold for Costa Rica
and Guatemala, 6,230,000 pieces of silver for Poland, Guatemala,
Venezuela, and Peru, and 10,406,000 pieces in nickel for Salvador
and Peru. A grand total of 388,847,282 pieces of coin as the output
for 1926 compares with 203,166,558 pieces during the prior year.
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GOLD OPERATIONS

Gold acquired by the Government at the several mint service
institutions during the fiscal year 1926 totaled $178,800,676.48.
United States gold coin received by the mints for recoinage amounted
to $2,088,238.39; transfers of gold between mint offices totaled
$27,604,313.30; the aggregate amount of gold received by the
several mint service institutions during the fiscal year 1926 was
$208,493,228.17, which compares with $225,681,342.27 during the
prior year.

SILVER OPERATIONS

Receipts of purchased silver during the fiscal year 1926 totaled
4,992,831.43 fine ounces, the average cost of which was 6914 cents
‘per ounce, total cost being $3,470,901.73. Silver received in exchange

or bars bearing the Government stamp totaled 1,656,972.97 fine
ounces; United States silver coin received for recoinage totaled
1,828,581.76 fine ounces, the recoinage value being $2,527,847.60;
silver deposited in- trust by other governments totaled 2.489.563.52
fine ounces; and transfers between mint service offices totaled
2,048,557.39 fine ounces, making the aggregate .quantity of silver
received by the several mint service offices during the fiscal year
13,016,507.07 fine ounces, as compared with 10,420,912.01 fine
-ounces during the prior year.

Silver dollars remaining to be coined from bullion purchased under
the Pittman Act amounted to about 6,500,000.

The New York market price of silver during the fiscal year ended
June 30, 1926, averaged $0.68317; the lowest price was $0.633025,
on April 22, 1926; and the highest price $0.731875 on September
5, 1925.

REFINERIES

The three refineries—at New York, San Francisco, and Denver—
were in operation throughout the year, reducing the large quantities
of unparted and unrefined bars into usable gold and silver bullion.

Production of electrolytically refined gold totaled during the past
fiscal year 3,272,689 ounces, as compared with 3,319,076 ounces
during the fiscal year 1925. Electrolytically refined silver totaled
4,977,646 ounces, as compared with 5,293,985 ounces, during the
fiscal year 1925,

IMPROVEMENTS

At the Denver Mint an improvement in the deposit melting room

has been the installation of gas in connection with the melting
"operations. The heat of the waste gases is utilized in connection with

a recuperator for preheating the air used for mixing with the gas.
This has resulted in reducing the time required for the various melts,
increasing the life of the graphite crucibles, as well as reducing con-
siderably the temperature of the room.

At the San Francisco Mint two large rectangular-type oil-burning
melting furnaces in the deposit-melting room were replaced by three
cylindrical-type oil-burning furnaces having greater fuel economy
and smaller maintenance cost. In the assay department the boiling
table was reconstructed to eliminate portable burners with their
connecting hose, and to provide a clear table top with burners rigidly



COMMEMORATIVE COIN DESIGNS
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. Sesquicentennial gold quarter-eagle
. Sesauicentennial half dollar

. California’'s Jubilee half dollar

. Vancouver Centennial half dollar
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supported, having pipe connections underneath and a stop cock for
each burner. This makes a more efficient working apparatus.

At the Philadelphia Mint two new automatic weighing machines
are being constructed. -

At the New York assay office the bar department was moved from
the vicinity of the cashier’s office near the public lobby on the first
floor to the second floor of the rear building, where more space could
be assigned and the noise of stamping bars would be less objectionable.

COMMEMORATIVE COINS

Special design coins authorized by Congress were issued during the
past fiscal year, as below:

In commemoration of the one hundred and fiftieth anniversary
(sesquicentennial) of the signing of the Declaration of Independence,
a two and one-half dollar gold piece and a silver half dollar were
issued. The gold coin bears on its obverse a draped female figure
representing Liberty, standing on a segment of the globe and holding
a, lighted torch in one hand, while in the other is held a scroll (the
Declaration of Independence); the dates 1776 and 1926 also appear.
On the reverse is a likeness of Independence Hall. Other mottoes
and inscriptions are as required by the coinage laws. The coin was
designed by J. R. Sinnock, mint engraver.

The obverse of the sesquicentennial half dollar shows profile like-
nesses of Washington and Coolidge, while on the reverse i1s shown an
illustration of the Liberty Bell with the dates 1776 and 1926. This
coin also was designed by J. R. Sinnock.

In commemoration of the seventy-fifth anniversary of the admission
of California into the Union of States Congress authorized the issue
of a special design balf dollar. The obverse illustrates a miner wash-
ing or “panning” gold from gravel, with the wording ¢ California’s
Diamond Jubilee.” On the reverse California’s symbolic bear is
shown. This coin was designed by J. Mora.

The Vancouver half dollar, authorized by Congress in commemo-
ration of the one hundredth anniversary of the founding of Fort
Vancouver, Wash., by the Hudson Bay Co., bears on the obverse
the likeness and name of Dr. John McLoughlin, the builder of the
fort, with the dates 1825 and 1925. On the reverse appears a full-
length figure of a frontiersman with gun, while in the background the
fort and a mountain pesak are illustrated. The coin was designed by
Mrs. Laura G. Frazer.

BTOCK OF COIN AND MONETARY BULLION IN THE UNITED STATES -

On June 30, 1926, the estimated stock of domestic coin in the
United States was $2,054,657,476, of which $1,232,243,292 was gold,
$533,491,184 standard silver dollars, and $288,923,000 subsidiary
silver coin.

The stock of gold bullion in the mints, assay offices, and Federal
reserve banks on the same date was valued at $3,268,733,645, an
increase during the year of $102,687,731; the stock of silver bullion
was 10,073,737.60 fine ounces, a reduction of 7,547,023.58 fine ounces.

M87T—261——2



64 REPORT OF THE DIRECTOR OF THE MINT

PRODUCTION OF GOLD AND SILVER

Domestic gold production during the calendar year 1925 was
$49,860,200, as compared with $52,277,000 in 1924. The output
continues at approximately half of that for the record year 1915,
when the total was $101,035,700. _

Silver of domestic production during 1925 totaled 66,155,424
ounces, valued at $45,911,864; this compares with 65,407,186 ounces,
valued at $43,822,814, for 1924, and with the record production of
1915, 74,961,075 fine ounces, valued at $37,397.300.

INDUSTRIAL CONSUMPTION OF GOLD AND SILVER

Gold consumed in the industrial arts during the calendar year 1925
is estimated at $65,953,870, of which $36,161,849 was new material.
Silver used in the arts is estimated at 39,826,579 fine ounces, of
which 29,929,163 fine ounces was new material. ‘
As compared with the prior year, gold consumption was about the
same and silver consumption increased about 6,200,000 ounces. '

IMPORT AND EXPORT OF DOMESTIC GOLD COIN

The net export of domestic gold coin during the fiscal year ended
June 30, 1926, was $46,614,511; during the prior fiscal year there was
net export of $107,910,658. During the 12 fiscal years 1915-1926,
since the opening of the World War, there has been a net export of
$935,718,226. Since 1870 the net export of domestic gold coin has
been $1,813,367,290, as per tabulation by fiscal years, which may be
found in another section of this volume.

APPROPRIATIONS, EXPENSES, AND INCOME

Appropriations available for mint service during the fiscal year
1926 totaled $1,693,204.17, and reimbursements to appropriations
for services rendered amounted to $144,742.17, making a total of
$1,837,946.34.

_ Expenses amounted to $1,800,042.69, of which $1,735,217.74 was
chargeable to appropriations and $64,824.95 chargeable to income.

"The income realized by the Treasury from the mint service aggre-
gated $10,400,989.25, of which $9,546,613.78 was seigniorage. The
seigniorage included $2,590,024.53 on the coinage of silver dollars,
which amount offsets an equal loss which was incurred when the silver
dollars were melted and sold under terms of the Pittman Act. The
seigniorage on subsidiary silver coin was $2,607,772.55; on nickel
coin, $2,165,755.84; and on bronze coin, $2,183,060.86.

Summary of appropriations, expenses, and balances, fiscal year 1926

Salaries and | Contingent | Freight on
Items wages expanses bullion Total
Appropriations. - . cioiiieenooon 1$1,360,920.17 | $324,775. 00 $7, 500. 00 $1, 693, 204. 17
Earnings credited to appropriations__._._.. 114, 217. 92 30,524.25 o ooeoaaemeean 144,742.17
- Totalavailable ... ... 1,475,147. 09 355,209, 25 7, 600. 00 1,837, 946. 34
EXDONGEE ¢ o v v s s S S S SRS, 11, 409, 204. 10 319, 252. 82 6, 760, 82 1,735,217. 74
Unexpended balances. .__________..__ 65, 942. 99 36, 046. 43 739. 18 102, 728. 60

1 Includes $749.17 paid from special fund—charges on silver dollar bullion sold.
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DEPOSITS OF GOLD AND SILVER, INCOME, EXPENSES, AND EMPLOYEES,
BY INSTITUTIONS, FISCAL YEAR 1926

The number and value of deposits, transfers, gross income, and
expenses for the fiscal year 1926, and the number of employees on
June 30, 1926, at each mstltutlon, are shown in the following table:

I

PN . ! i \'
i Num- . 1 -
s N coma | R
Institutions posits * _uin jva ue of go JTOSS TOS$ 1 income (+) or | ees
i service and silver income |, expense o
o;(l;]?ild trans- | received 1 ' of expenses (—) 33"‘1111);6
., silver | ferS | i ! ’
B e o e — i
Philadelphia___...._.: 10,687  1,920'$13, 952, 824. 91! $6, 207, 180. 01 $814, 081. 93! +$35, 483, 008. 14 336
San Francisco_. ._ 8,738 953 36,833,720.92 2,411,173, 09 312,593.12. 2,008, 579. 97 127
Denver....... 2, 959 176, 9 431,676, 64| 1, 241 417. 24 221 733,24’ +1, 018, 684. 00 85
New York_. : 2, 156 123. 5348, 102. 08 442 230. 63 342, 594, 39 , 636. 24 126
New Orleans 484, 404. 58 577.92 11,593, 34’ ~—11,015. 42 6
297, 546. 45I 797.91° 5,048. 83, —5,150. 72, 3
171, 981. 68, 1,563. 25, T. 745. 37; —6, 182. 12 4
331, 807. 89 881. 80 6, 561, 93' ~—5, 680. 13| 3
3, 150. 59, 417. 50 5, 410. 00, —4, 992, 50 3
7. 495 337, 57 4,208. 11  27,150.68 —22,942, 57, 11
,948. 511.73, 4,175. 28, —3, 633. 55, 2
..... 10, 400, 989. Zo 1, 760 587. 91 +8, 640, 401. 34 705
‘ 454,78  —30,454.78 14
Grand total . ___. 41, 530, 8, 207'192. 609, 510. 97| 10, 400, 989. 25 1, 800, 042. 69, -+8, 600, 946. 56| 719
: { ! {
Fiscal year 1925_______ 42, 9555 2; 692;219, 935, 306. 48] 9, 108, 120, 731.1, 846, 646. 30! +7, 261, 474. 37 766

! Gold valued at $20.67+ per fine ounce, Silver for standard dollars valued at $1.20+ per fine ounce, and

silver for subsidiary coin at $1.38+

per fine ounce.

COINAGE

Details of the coinage executed during the fiscal yei'tr ended June
30, 1926, are given below:

Domestic coinage of the United States mints during the fiscal year 1926

i
; Total
Denominations Philadelphia :San Francisco; Denver = s
! : Value Pleces
|
| 4 —
!
Double eagles_ ... ___...... $23, 570,000 | $18,270,000 | $10, 390, 000 | $52, 230, 000 2, 611, 500
Eagles ... 10, 140, 600 | ! 710,140,000 1, 014, 000
Quarter eagles__ ) [ : 1, 445, 000 578, 000
Quartereagles '\ .. _._________.___ 500, 565 500, 565 5
Totalgold. . ... . ...__._.. 34, 210, 565 l 18, 270, 000 11, 835, 000 64, 315, 565 4,403,726
Silverdollars_._._._._________.__. 1, 994, 000 ] 7,090, 000 2, 348, 700 11, 432, 700 11, 432, 700
Half dollars 1. 500,264 Lo l|ieemeeeieeaos 500, 264 , 000, 528
Halfdollars®___________ .. . __|ecooo_. 500 | convminn 75,100 150, 200
Haltdollars b oo e o looo oo in 25,014 | oomosnonnnes 25, 014 50, 028
Quarter dollars_ 3,037,000 | .o | reann 3,037, 000 12, 148, 000
Dimes. oo ... eaceemannnn 2,846, 000 ! 597, 000 670,100 4 113, 100 41, 131, 000
Total silver.._...._......... 8,377,264 1 7,787,114 3, 018,800 19,183,178 65, 912, 456
Scent nickels_..__.__..__.....___ 2,086, 105 : 312,800 222, 500 2,621,405 | 52,428,100
l-cent bronze. . ... . ... 1,912,070 | 3 328, 600 , 494,270 | 240, 427, 000
Total minor__._............ | 8,988,175 ; 566, 400 551,100 5, li5, 675 | 301,855,100
Total vgxlue ................. I 46, 586, 004 I 26, 623, 514 15, 404, 900 88,614,418 | . __.__.__.
Total pieces......_____.____ ! 278,924,354 i 45,789,728 47,457,200 | .. 372,171,282
Prior fiscal year: i
Total valuwe.______________._. 1 $109, 606, 234 ' $92, 601,810 $76, 402, 900 | $278,610,944 | ... ___.__.
otal pieces.____..___._...... : 152. 642, 558 I 17, 776, 500 20,024,500 | __ ... 190, 443, 558

! Sesquicentennial.

? California jubilee.

? Fort Vancouver,
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Coinage for foreign governments by the United States mints aggre-
gated 40,000 pieces in gold, 6,230,000 pieces in silver, and 10,406,000
pieces in nickel during the fiscal year 1926, giving a total of 16,676,000
Ppieces.

Struck at
: Struck at
Countries and denominations Philadelphia Sm(J:i S1"‘(::-:;11-
Pieces Pieces
Costa Rica, gold, 2/00l00e8. - ... .o covurmssvasemmmammmmmss sassmatss == 15,000 [ _______._._

Guatemala:
Gold, 20quetzales .. .. iiviivismiiniis iR A K S e
Gold, 10 quetzales._.
Gold, 5 quetzales___ -
Silver, one-half quetzale_._________
Silver, one-fourth quetzale. ...

Venezuela:

Silver, 5 bolivars__.____... ... ..._..
Silver, 1 bolivar.___
Poland, silver, 2 zlotys___

Peru:

Nickel, 10 centavos.
Nickel, 5 centavos.
Nickel, 1 centavo._

Total fiscal year..._........... =
Prior fiscal year

14, 576, 000

---------- 8,223,

2, 100, 000
4, 500, 000

ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION

The value of the fine gold bars issued in exchange for gold coin
and bullion monthly by the United States mints at Philadelphia,
San Francisco, and Denver, and the assay office at New York, during
the fiscal year 1926 was as follows:

EXCHANGED FOR GOLD COIN OR GOLD CERTIFICATES

Philadelphia | S8an Francisco Denver New York Total

385. 37 $25, 026. 67 $4, 415,851, 70 $4, 506, 263. 74
110, 588. 09 230, 430. 15 046, 368. 28 4,387, 395. 52
90, 511, 61 15,016, 91 6,878, 075,28 6,983, 603,78
120, 598. 34 276, 099. 36 5, 852, 543. 89 6, 049, 241. 59
158, 833. 26 40, 015. 43 5,317,979, 64 5,513, 828,33
75, 466. 65 396, 374. 04 3,358, 511.83 3, 830, 352, 52
120, 671. 01 206, 330. 01 289, 649, 4, 816, 650, 96
70, 320. 490, 787. 40 t  4,310,139. 68 4,871, 256. 15

95, 470. 70 1,010, 792. 76 , 643, , 789, 906.
120, 658. 06 169, 760. 09 3, 845, 223. 70 4,135, 641. 85
85, 444, 92 37 3, 698, 007. 84 4, 032, 186. 93
65, 404. 20 319, 720. 20 5, 433, 125. 03 5, 818, 249, 43
1,176,361.30 | 3, 429, 096. 39 - 55,929,120, 01 60, 534, 577. 70
10,092, 288,76 | 33, 761, 343. 04 ! 149,401, 508.23 | 193, 295, 140.03

EXCHANGED FOR GOLD BULLION

9, 222, $4, 453, 48 $11,474. 97 $350, 913. 29 $406, 064. 39
49, 059, 36 5, 809. 86 11,725.84 336, 464. 97 403, 060. 03
48, 642.36 6,760.74 11, 887.42 317, 500. 30 384, 790. 82
58, 885. 33 7,604.09 13,102.33 429, 459. 32 509, 141, 07
52, 453. 83 6,641, 99 11, 429. 96 401, 793. 63 472.319. 41
57,018.60 6,339.29 13,397. 47 412, 269, 39 489, 024. 75
66, 631. 46 7,896, 32 14, 893, 41 406, 064. 86 495, 486. 05
43, 883. 21 8, 267. 46 10, 934. 62 402, 648. 65 466, 731, 94
142.33 7,867.97 , 338. 53 492, 513. 34 568, 862. 17
48, 732.31 7, 897. 12, 370. 57 485, 515. 26 554, 515, 99
49, 595. 22 7,614.12 12, 561. 83 460, 687. 75 530, 458. 92
41,473, 93 | oo 10, 679. 12 388, 111. 53 440, 264. 58
Total-cooaovoanos 611, 740. 59 T7,243.17 148, 796. 07 4, 883, 940. 29 5,719, 720,12
Prior fiscal year.. 582, 686. 24 67,194. 49 135, 729. 38 4,693,142, 17 5,478, 752. 28




OPERATIONS OF THE MINT SERVICE

9

RECEIPTS AND DISBURSEMENTS OF GOLD BULLION AND BALANCES ON
HAND

Receipts and disbursements of gold bullion during the fiscal year
1926, and balance on ‘hand on June 30, 1926, as compared with
June 30, 1925, are shown in the following ‘table:

R Disburse-
Bal during hae sl | Bal
ance on g ance on
Tastitutions June 30, 1025 | Jearl otal year 1926 | June 30, 1926
{details be- 3 o
low) (details be
ow. low)
Philadelphia. - o oooeeee.. $138, 659, 572. 00| $8, 882, 666. 89| $147, 542, 238, 89I8564, 886, 745. 11| $92, 655, 493, 78
San Francisco. 0, 863, 413, 27| 42, 783, 949. 46| 413, 647, 362. 73 21, 792, 040. 81 891 8565, 321,82
76,775,994, 36| 9,439, 865. 52| 86, 215, 859. 88! 12, 006, 347. 07| 4, 209, 512. 81
2, 489, 079, 261. 40{145, 010, 194. 90[2, 634, 089, 456. 30| 60, 903 319. 15(2, 573, 186, 137 15
235, 404. 68 456, 886. 72| 692, 291. 4 488 030.11 204, 26
16, 685. 22| 284,183, 54 300, 868. 76, 268, 840, 75 32, 028. 01
6,512.99  164,821.75 171,334.74]  157,951:89 13,382 85
34,317.30|  295,843.34 160, 308, 536, 01 21, 624. 72
657. 547. 1, 205. 15 523. 43 681.72
552, 257. 18| 7,377, 325. 54 7,929,582.72| 7, 626,986.38 302, 596. 34
44, 728. 27 57 374. 47 102 102.74 90, 969. 22 11, 133. 52
3, 076, 268, 804. 66\214, 763, 659. 38(3, 291, 022, 464. 04158, 530, 200. 03(3, 132, 492, 174.01

Detailed receipts of gold bullion

Deposits, in- | bathion.
OPOSILE, 0 on 3 | Transfers from
Institutions °Is‘ig}£§ fn%ﬁrefi {i‘if‘;;%rﬁ;} mints and Total
rent coin shipment | 8558y offices
gains)
Philadelphia $8, 874, 437. 49 229.40 |- $8, 882, 666. 89
San Francisc 34, 629, 956. 87 6,147.05 | $8, 147, 845, 54 42, 783, 949. 46
Denver.__.. 8, 633, 096. 98 , 645. 708,123. 14 9, 439, 865. 52
New York. 126, 350, 638. 68 | 10, 555.27 | 18,649,000.95 | 145, 010, 194. 90
New Orleans. 456, 726. 80 . 886.
Carson City. 284, 070. 52 , 183.
BOISE - - o oo LITITIT 164, 481. 83 164, 821. 76
Helena —— 205, 628. 64 295, 843. 34
Deadwood.. s 547,25 547. 26
(2700 AN - 7,376, 542. 87 369. 23 413. 44 7,377, 325. 64
Salt Lake CIty. oo e emeeamaen 57, 315. 89 58.58 [ccmcnmcmcmcmaaad] 57 374.47
Total-. 187,123, 443. 82 I 84,720.13 | 27,595,486.43 | 214, 753, 659. 38
Detailed disbursements of gold bullion
Bars paid to Sold in Wastage
gomtorl Transfers to sweeps, Manufactured and
issued mints and manu- h Total
Institutions in exchange | sassay offices | factures, into coin s'}‘(,psmseg“‘
for coin ete.
Philadelphia....... $1,788,101. 89 | $18,653,662.11 | $20,314.34 11$34,424,525.58 | $151.19 | $54,886,745.11
San Francisco. 5 500,839, 56 |cvemcneaacanna 15,701.35 | 18,270, C00. GO £1,792,040.93
146, 796.07 24,444.19 | 11,835, 000.00 106. 81 12 006, 347.07
60, 813,060.30 | .. ... ) 258, 60, 90.1,319 18
.............. 488, 030. 11 488,030. 11
............... 268, 840. 76 285, 840. 75
157,951, 89 157,951, 89
308, 536. 01 308 536.01
............... 523.43 523.43
7, 626, 986. 38 7,626,986.38
90, 965,75 - 3.47 90, 969.22
66, 2.?4, 207.82 | 27,505,486. 43 | 150,718.73 | 64,529,525, 58 261.47 | 158,530,290.03

! Includes foreign coin: Cqsta Rics, $13,960.58; Guatemala, $200,000.



.10 REPORT OF THE DIRECTOR OF THE MINT

PURCHASE OF MINOR COINAGE METAL FOR USE IN DOMESTIC COINAGE

During the fiscal year 1926 there were purchased at the mint at
Philadelphia 24,558,058.81 troy ounces of minor coinage metals at a
cost of $403,788.27, which includes 6,522,702.09 troy ounces in nickel
blanks prepared for stamping, costing $227,656.65.

There were also purchased during the same period at the mint at
San Francisco 5,324,991.64 troy ounces of minor coinage metals at
a cost of $61,364.47. The Denver Mint purchased 4,230,639.58 troy
ounces of minor coinage metals for use in coinage, costing $54,389.54.

MINOR COIN DISTRIBUTION COSTS

The minor coinage distribution costs paid during the fiscal year
1926 from the profits on minor coinage amounted to $62,550.13.

MINOR COINS OUTSTANDING

The following statement shows the coinage of minor coins, by
denominations, the amount on hand, issued, melted, and outstanding
June 30, 1926. Minor coins were first manufactured at the Phila-
delphia Mint in 1793; at the San Francisco Mint in 1908; at the
Denver Mint in 1911.

E Amguntd
SR : . issued an
Denominations Coined On hand Issued (net) Melted outstanding
: June 30, 1926
Philadelphia: [
Coppercents___...__.._.. . §1,562,887.44 $1,562,887.44 | $382,558.17 | $1,180,329. 27
Copper halfcents !______; 39, 926. 11 L1UR P T § B PR — 39, 926.11
Copper nickel cents_____ ¢ 2,007,720. 00 2,007, 720. 00 807,545.21 | 1,200,174.79
Bronze i-cent pieces_____ . 40,191, 796,83 39,370, 181.83 912, 684. 99 | 38,457, 4906. 84
Bronze 2-cent pieces. _. .. i 912, 020. 00 912, 020. 00 342, 639. 02 569, 380. 98
Nickel 3-cent pieces_..... | 941, 349.48 941, 349.48 286, 405. 66 654, 853. 82
Nickel 5-cent pieces.... .. 60,799,123. 10 680,594.00 | 60,118,529.10 | 5,677,269.70 | 54,441, 259.40
Total ._.._.o.oocoo.. | 106,454, 822. 96 | 1,502, 209.00 | 104,952, 613.96 | 8,400,102.75 | 96,543,421, 21
8an Francisco: | ’ i
Bronze 1-cent pieces__._. < 3,714,0060.00 179, 514. 71 3, 534, 545. 29 17,607.51 | 3,516,937.78
Nickel 5-cent pieces....__ 3, 103, 200. 00 197, 94. 50 2, 905, 205. 50 82,150.80 | 2,823,054.70
Total . ieenes 6, 817, 260. 00 377, 509. 21 G, 439,750. 79 | 99,758.31 | 6,339,992.48
Denver:
Bronze 1-cent pieces_..__ 3, 535, 900. 00 129, 025. 63 3,406, 874.37 11,457.06 | 3,395,417.31
Nickel 5-cent pieces.._... 4,409, 315. 060 31, 000. 00 4,378,315. 00 161,078.70 | 4,217,236.30
Totale cocusorscssasss 7,945, 215. 00 160, 025. 63 7,785,189.37 | 172,535.76 | 7,612,653, 61
Grand total .. _.___.___; 121,217,297.96 | 2,039, 743.8¢ | 119,177,554.12 | 8, 681, 486. 82 {110, 496, 067.30
Deduct $5.05 copper cents, $13.88 two-cent pieces, and $92.76 three-cent nickel pieces
melted at San Francisco Mint, coined at Philadelphia. ... oo ooomnemanan $111.69
Deduct $12.32 bronze two-cent pieces and $1.38 nickel three-cent pieces melted at
Denver Mint, coined at Philadelphia__ . aos 13.70
_— 125.39
Total amount outstanding._._._._..____. S 110, 495, 941. 91

1 The-e (s no record of the melting of the old copper half eents, but it is belisved that faw, if any, are
now in circulation.

OPERATIONS OF THE ASSAY DEPARTMENTS

The principal work of the assay departments of the coinage mints
and the assay office at New York during the fiscal year 1926 is sum-
marized as follows:
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Philadelphia “San Francisco

Samples ;| Assays | Reports Samples Assays | Reports

Silver purchases (flne bars)_...
Deposits and other purchases
Redeposits. ... ....oo....

Gold coinage ingots. .
Silver coinage ingots.. . .. ... -
Refinery. ... )
Melting and refining department.__...__._. 40 120 b ) N PN S R
Coining department._.....o..coooonoo__._ 33 i 18 36 166 8
Assayers’ bars, - slispsreaaloseassmnalnaran oy - 50 203 10
Proof gold 26 208 13 o,
Annug| assay commission coin tests 116 140 ¢ 8 1 e e e
SPeeial assays of bullion and ores... 27 118 ¢ 27 35 368 11
Silver purchases for foreign coinage: % 2,290 2,372 ! s Ll ] (R e o
Mass melts 438 1,728 | 108 349 950 22
SBweeps_..... 25 105 4 15 20 174 61
Miscellaneous. 354 793 : 234 1,405 3,544 465

Total.... o 31,335 75,135 l 16, 948 39,805 | 120,789 21,808
Prior fiscal year — 47,963 99, 905 l 23,421 46,524 | 133,798 19, 689

Denver New York
Item
Samples | Assays | Reports | Samples | Assays | Reports
Number | Number | Number | Number | Number | Number
Deposits and other purchases......._...__ 7,958 31,787 2,958 45,661 | 134,396 15, 860
Redeposits.... 444 1,809 . 176 o
+Gold coinage iNZotS. aueeeeooaceccuaeann e 580 1,467 118

Silver coinage ingots.

Refinery._ ... - 2,201 8,182 12, 499 2,231

Melting and refining department.._......_ 158 878

Coining department 24 62

Assayers’ bars .. 38 21 L L RORSSE. I ——

Special assays of bullion and ores.......... 10 20 2,463 317

Platinum and palladium 4 42 100

Mass melts. ..o cuomsnsssomusssesssssnssams 18 128 138 12

BWOeDS- .o covusivvassrassmssasemsn s aass 26 354 808 72

Miscellaneous. . ... 323 548 232 1,811 239
Total. . eeacmcccccaccccaccanaana 14,821 52,375 5,439 152, 305 l 18,740

Prior fiscal year o oceoeooao.. 120,921 | 100, 666 6, 672 162, 402 | 19,126

PROOF BULLION (1.000 FINE)

In order to establish uniformity in assay of bullion in the offices
of the mint service, all proof gold and proof silver is made at the
mint at Philadelphia and furnished to other offices when required.

The amount made during the fiscal year 1926 was: Gold, 685
ounces. No proof silver was made during the year.

OPERATIONS OF THE MELTING AND REFINING AND OF THE COINING
DEPARTMENTS, FISCAL YEAR 1026

The aggregate quantity of metals operated upon in the above-
mentioned departments of the coinage mints and assay office at New
York during the fiscal year ended June 30, 1926, was 25.40 million
fine ounces of gold and 66.97 million fine ounces of silver., There
were also operated upon at the coinage mints 106.29 million ounces
of minor coinage metal. The figures in the table following are based
on the figures obtained at the settlements of the accounts. .

Legal limits of wastage on the whole amount delivered by the
superintendent to operative officers, as prescribed in ‘section 3542,
Revised Statutes, are as follows: Melter and refiner—gold, 0.001;
silver, 0.0015; coiner—gold, 0.0005; silver, 0.001. .
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GOLD BULLION

Legal
Amount | ammont Wastag
Institution and Amount | Amount | upon > Surplus per
department received | returned | including | WS38° |recovereq| Yastege | ounces
ronatio | Tt
metal received
Philadelphia mint: Fine oz, Fine oz, Fineoz. | Fineoz. | Fineoz. | Fine oz. | Fineoz.
Melting and refining.| 4,052,974 | 4,053,245 | 4,262 632 4,053 . n
Coining. . ____.______| 3,795,059 | 3,795062 | 3,506,118 1,897 [oceaaeeoan 7 0. 002
Ban Francisco Mint:
Melting and refining.| 4,651,018 | 4,851,108 | 4,106,825 4,651 180 e eeanee
Coilning_- __..o.ooeie 1,068,277 | 1,968,318 | 1,624,808 984 [ > S PSRRI (S
Denver Mint:
Melting and refining.| 1,388,714 | 1,388,810 | 1, 343, 331 1,389 L, 2 (N SR
Coining. - ..._..____. 920, 530 920, 550 1, 808 460 20 el am———————
New York Assay Office:
Melting and refining_{ 11,801,211 | 11,801,465 | 9,547,841 11, 801 b2:7 ) (O, R,
Total meltlng and
........... 21,893,017 | 21,894, 718 | 19, 350, 629 21, 804 1.11) Y [ FR——
Tota.l coming ....... 6,683,866 | 6,683,920 | 6,052 822 3, 341 61 T |esssanazuz
Grand total._..___. 28, 577,783 | 28, 578, 638 | 25, 403, 451 25, 235 862 ¥ lesasenneys
SILVER BULLION
Philadelphia Mint: Fine oz. Fine oz. Fine oz. | Fineoz. | Fine oz, | Fine oz. | Fine oz
Melting and reﬂning_ 15, 588, 527 { 15, 504, 220 | 15,772, 403 23, 383 5,808 |.csesuosseleaneaca g
Coining.__... 16, 175,870 | 16,174, 580 | 15, 776, 886 16,175 1,290 0.082
San Francisco Mi
Melting and reﬁning. 13, 541,720 | 13, 542, 287 | 12, 390, 945 20,312 1A P I
Colning__._._.._. -| 10, 681, 363 10 679 524 | 10,437,746 10,681 |eamcaa o 1,839 .176
Denver Mint:
Melting and reﬂnmg. 6,473,606 | 6,474,524 | 5,026,913 9,710 {' )¢ B I S———
3,921,182 | 3,920,885 | 3,690,112 3,021 |_______| 297 . 080
Melting and refining.| 5,257,772 | 5,257,310 | 3,877,196 7,886 locancacain 462 .088
Total melting and
refining.__ -1 40, 861, 625 | 40, 868, 341 | 37,067, 457 61, 291 7,178 462
Total coinin; 30,778, 415 | 30,774,980 | 29, 904, 744 30,777 |ceeccannn 3,426
Grand total__. 71, 640,040 | 71, 643, 330 | 66, 972, 201 61, 205 7,178 3, 888
- NICKEL COINAGE METAL
Philadelphia Mint: GQross oz. GQross oz. Gross 02. | Gross 0z. | Gross 02. | Gross o0z, | Gross oz,
Melting and refining.| 6,017,155 | 6,009,083 | 2, 592, 868 8,072 3.113
Coining_ .. ______.._._. 11,175,057 | 11,162,395 | 3,309,675 12, 662 3.828
Ban Francisco Mint:
Melting and refining.} 3,502,613 | 3,586,898 | 3,592,613 5,715 1. 501
Coining_ . ___.__..____ 2,002,924 | 2,000,565 | 2,002,784 |._ 2,359 1.178
Denver Mint:
Melting and refining.] 3,056,225 | 3,053,734 | 1,240, 556 . 2,491 2.008
Colning. . eooeueo__ 1,283,071 | 1,282,920 | 1,020,614 |- . . |....o..... 142 . 139
Total melting and
reflning. . ........ 12, 665,903 | 12,649,715 | 7,426,037 16,278 | o.oeooo
Total coining....._. 14,461,052 | 14,445,880 | 6,333,073 |couoecnefoacamcenn- 15,163 |.cceunenn-
Grand total........ 27,127,045 | 27,005, 604 | 13,759, 110 wewa 31, 441
BRONZE COINAGE METAL
Philadelphia Mint: Gross 0z, Gross o2, Gross 02, | Groas oz. | Gross oz. | Groas 0z. | Gross oz.
Melting and refining.| 37,860, 179 | 37,751,062 | 37,711,536 |-ccccceces]amannnaen 109, 117 2.
Coining____._._...___ 37,720,685 | 37,686,868 | 36,213,664 | .. .ocllicaaaaaas 42,817 1. 182
8an Franclsco Mint:
Melting and refining.| 5,511,400 | 5,505,665 | 5,511,409 |.. 5, 744 1. 042
Colning. . ....o_..___ 3,803,793 | 3,800,456 | 3,893,422 |.. .o iceiounens 3,337 . 857
Denver Mint:
Melting and refining.| 5,144,189 | 5,139,550 | 4,699,179 - 4,639 . 987
Colning. c coeceeamaa 4,661,038 | 4,659,549 | 4,504,550 |- . |oooocmoo. 1, 489 .330
'I‘otal melting and
........... 48, 515, 777 | 48,396, 277 | 47,922,124 119,500 |.cocmaeen
Total coining ....... 46, 284,516 | 46, 236, 873 | 44,611, 636 wfs ¢
Grand total........ 94, 800, 203 | 94,633,150 | 92,533,760 {_____ | caaco_.- 187,148 .cceeenna.
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REFINING OPERATIONS

The net product of electrolytically refined gold and silver of the
mint service during the fiscal year 1926 was 8,250,334.858 fine ounces;
other electrolytic output included the equivalent of the refined metals
used for aiding the processes, 1,748,930.168 fine ounces; the product
of melting operations (only) totaled 1,774,870.451 fine ounces, making
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the total output of the refineries 11,774,135.477 fine ounces. Details
are shown in the following table:
San Francisco Denver
Items
Gold Silver Gold Silver
Bullion placed In processes: Fine ounces | Fineounces | Fine ounces | Fine ounces
* Crude, with charges 696, 969. 841 | 1, 905, 983, 02 531, 621. 758 879, 455. 39
Crude, without charges 546. 794 12. 52 26, 858. 370 5, 806. 91
0.999 and over (fire process onl -| 1,108, 769. 124
0.992 to 0.999, not required to ald proc- )
esses_ ... = : e 159. 219 490.54
0.992 and over, required to aid processes. 523,357, 738 6,890.80 |oeommomeecceeaefennnn
Re-treated, unrefined. ...______________ 110, 650. 165 131,844, 61 117, 341. 680 114,114.21
Re-treated, refined, to aid pr s - 195, 814. 45
Apparent gain. . o ceacoeiccneancaan 117. 583 46.32 36.046 |oooeeeeen oo
TOtAlewressossonspusy-suTnesEERREERTE 2,437,411, 345 | 2,044, 783.27 676,017.073 | 1, 195, 240. 50
Bullion obtained from processes: :
Unrefined. ... coeocioaemnnneooo. 77,841.570 ;  68,118.64 79,747.474 88,144.01
Output 0.999- fine— |
sed to aid processes... 523,357.738 | 6,806.80 |- ___._._. 105, 814. 45
Electrolytic product... . 730,442.913 | 1,969, 767.83 596,269.509 | - 910,072.80
Other product . 1,105, 769. 124 ...
Apparent toss_ .| omccmrccccee e ccce e 1,209. 24
Total... 2,437,411. 345 | 2,044,783.27 676,017.073 | 1, 195, 240. 50
New York Total
Ttems
Gold Silver Gold Silver
Bullion glaeed in Erooesses: Fine ounces Fine ounces Fine ounces Fine ounces
Crude, with charges._._.__.____________ 1,929, 282. 356 | 2, 249, 126, 8, 157, 874. 055 565. 04
Crude, without charges._ . . oo oo oo o imnncleiaciccaean 27, 405. 164 , 819. 43
0.999 and over (fire process only) 632, 813. 341 1,738,582.465 |-ecennceaa
0.992 to 0.899, not required toaid proc-
[ 150. 219 49, 54
0.992 and over, required to aid processes. 560, 261. 160 462,600.02 | 1,083,618, 898 469, 496. 82
0.900 standard-copper base (for bar
making only)__________.____........ 36, 280. 313 36,280.313 | oo eoaen
Re-treated, unrefined. . 277,327. 821 319, 160. 33 506, 319, 666 565, 119. 16
Re-treated, refined, to . . 195, 814. 45
Apparent gain.._. 253,423 |cecemcmeccmaen 407. 052 46. 32
Total..uoicunsa 3,436,227.414 | 3,030,886.98 | 6, 540, 655.832 | 6,270,910.75
Bullion obtained from processes:
Unrefined . 260, 888. 801 469, 970. 93 418, 477. 845 626, 233. 58
Output 0.9994 fine—
sed to aild Processes....... co.... 560, 261. 160 462, 600.02 | 1,083,618 808 666, 311. 27
Electrolytic product. ..aouocacaaao. 1,045,976. 126 | 2,097,805.59 | 3,272,688.638 | 4,977,646.22
Other product. 669, 101. 327 1,774, 870. 461 |ucccncocoaans
Apparent loss - 510.44 |ccemmmcmccmeeann 1,719.68
Total __ 3,436, 227. 414 | 3,030,886.98 | 6,540,655.832 | 6,270,910.75
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INGOT MELTS MADE

The following statement shows the number of melts made for
domestic ingots and the weight of metal involved. durine tha fiseal

REPORT OF THE DIRECTOR OF THE MINT

vear 1926:
Number of melts Weight of metal
. o Per cent
Mints Passed
first | Remelted| (900 | Melted Passed passed
melting
Gold: | Fine ounces Fine ounces
Philadelphia___.____._____ 618 26 9 | 3,807,209.259 | 3,430, 681. 695 90. 11
San Francisco. 430 0 0 1,759,531.221 | 1,748,998, 971 99. 58
191511 :) R - 116 0 0 667, 349. 492 641, 152. 422 96. 07
Mobale: o scloimeml b nar 1,164 26 9] 6,234,089.972 ‘ 5, 820, 833. 088 93,37
Silver:
Philadelphia._.___._.____. 5, 083 8 0 | 15,607, 256. 05 | 15,043,314, 21 96. 38
San Francisco. 2, 606 2 4 | 10, 346, 207. 91 10, 273, 321. 10 99. 20
DEHVOrs s s ssn sose 1,010 5 11 3,831,672.92 3, 735,475. 82 97. 49
Totilee et s 8, 699 15 5 | 20, 785,136.88 | 20,0562, 111. 13 97. 54
Nickel: Troy ounces Iroy ownces
Philadelphia...._._....__.. 719 0 0! 2,592, 867. 98 2, 338, 542, 00 90. 19
San Francisco 5 754 0 0! 1,921,758.65 1,916, 043. 50 99. 70
DENVOT wp o esssmonmmswss 375 0 0| 1,259,839.95 1, 220, 559. 50 | 96. 87
b 14 . O ——— | 1,848 0 0| 5,774,466. 58 5,475, 145. 00 | 94. 82
Bronze: i [
Philadelphia_ ... 11,032 0 0 | 37,711, 535.94 | 36, 520, 040. 00 ‘ 96. 83
San Francisco. - 001 0 0| 3,809,166.29 | 3,893,422.00 99. 85
DIBIVEYL cu s b 1,357 2 0| 4,746, 303. 50 4, 661, 037. €0 98. 20
g 17 (R 13,390 2 0 | 46,357,005.73 | 45,074,499, 60 97.23

FINENESS OF MELTS FOR GOLD AND SILVER INGOTS

"The statement following shows the number of gold and silver ingot
melts made, also their reported fineness, during the fiscal year 1926:

Gold ingot melts

For United States coin !

Silver ingot melts

For United States coin

‘ Phila-

For forelgn coin

1
!‘ Ingot

Ingo‘ Phila- |San Fran-| Ingot | San Fran- Phila-
fineness | delphia cisco Denver fineness | delphia cisco Denver ﬁneness delphla
899. 5 o101, N - 01 WECH R (NSRS Polish
899. 6 898. 25
899.7 8Y8. 50
899. 8 898. 60
899. 9
900. 0
900. 1
900. 2
900. 3

Peruvian

583

500.0 ‘ 1,273
Venezuelan
835.0 \ 105

! Includes the few ingots required for a small quantity of gold Costa Rican and Guatemalan coin of

900 fineness.
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COMMERCIAL AND CERTIFICATE BARS MANUFACTURED
During the fiscal year 1926 the coinage mints and the assay office

at New York manufactured 138,522 gold and 6,926 silver bars,
valued at $170,478,160.97, as shown by the following table:
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Gold bars Silver bars
Institutions
Number | Fine ounces Value Number | Fine ounces Value
Philadelphia. ... 4,296 91,392.847 | $1,889,257.82 | _____.._.|_____________ L e rrecmmmn
San Francisco i 9,831 | 1,947,766.541 | 40, 263, 907. 83 477 43, 151. 98 $29, 235. 12
Denver___. - 725 8,019. 198 i - ) R—— (TR IR,
New York.__...__.... 123,670 | 6, 106,430. 586 | 126,231, 123. 14 6,449 | 2,533,445.67 | 1,898, 865.53
. Total_.._.....__ i 138,522 | 8,153,600.172 | 168, 550, 060. 32 6,926 | 2,576,597.65 | 1,928, 100,65
Prior fiscal year__..... . 147,030 | 8,317,490.364 | 171,937, 785. 14 7 2,298,222.31 | 1,914,956, 08
I

INGOTS OPERATED WPON BY COINING DEPARTMENTS
PRODUCED TO AMOUNTS OPERATED UPON

AND

PERCENTAGE OF COIN

Items Philadelphia | San Francisco Denver Total
DOMESTIC COINAGE
Gold:
Ingots operated upon (ounces)_.._.._.. 3, 567,056,760 | 1,624,805.649 | 831,807,614 | 6,023, 760. 023
.. Percentage of good coin produced._.._.__ 47.79 « 53.97 08, 82 52.36
Silver dollars:
Ingots operated upon (oUNCes)......... 2, 817, 432. 81 9,466,154. 94 |2, 944, 718.31 (15, 228, 306. 06
Percentage of good coin produced....._ 54,72 57.89 61.68 58.04
Subsidiary silver:
Ingots operated upon (ounces)._.___._. 7,817,364.72 971, 591. 35 745,394.17 | 9, 534, 350. 24
50 kP?rcent;age of good coin produced...... 59. 07 59.49 65, 00 69. 58
ickel:
Ingots operated upon (ounces)._ ... 614, 590. 40 1,484, 891. 00 {1,020,614.30 i 3,120, 095. 70
B Percentage of good coins produced..__. 59. 87 67.73 70.05 66.85
ronze:
Ingots operated upon (ounces)..__..... 36,213,664.00 | 3,803,422 00 j4,504, 550.30 (44,611, 636. 30
Percentage of good coin produced..__.__ 55.93 65,12 72.93 58.45
FOREIGN COINAGE
Gold:
Ingots operated upon (ounces)._._.____ 29,061,270 {+oocoooincecaoocfemaaa 29,061,270
sil Percentage of good coin produced._ ... b0 R RN AR, 35.61
ver:
Ingots operated upon (ounces).__.__._. 5,142,088, 46 | ooocccaeonna. 5,142, 088. 46
i l5’(irceui:age of good coin produced....._. 45,82 [ioovsvusivsuoscs 45.82
ckel:
Ingots operated upon (ounces) ..._..... . 2,695, 085. 00 517, 893. 00 3,212, 978.00
Percentage of good coin produced_._____ 43.81 62.07 48,75
PERCENTAGE OF GOOD COIN PRODUCED TO PIECES STRUCK
Items Philadelphia | San Francisco Denver Total
DOMESTIC COINAGE
Gold:
Blanks struck (number)......... 2, 561, 864 928, 897 1,113, 015 4, 604, 676
Percentage of good coin produced.__ 93.92 98.34 98.53 . 92
Silver dollars:
Blanks struck (number) 2, 245, 461 7, 907, 562 2,352, 394 12, 505, 417
Percentage of good coin produced._____.. £8.84 89.66 99.84 91.43
Subsidiary silver:
Blanks struck (humber).._ ... .. 41, 920, 210 6, 282, 547 6, 714, 008 54, 916, 855
é’?rcentage of good coin produced._.....| 99.27 98.21 99.20 99,22
ckel:
Blanks struck (pumber) .. _..__.__..__ 42, 004, 020 6,336, 221 4, 489, 600 52, 829, 931
B Percentage of good coin produced . _ ... 99.33 98.73 99.11 99.23
rONze:
Blanks struck (number) ____......oua.. 192, 207, 688 25, 608, 928 32, 900, 572 250, 717, 188
Percentage of good coin produced.. ....| 99. 53 99,02 99. 87 99,48
FOREIGN COINAGE
‘Gold:
Blanks struck (number).__._.._ 63, 342 63, 342
i Percentage of good coin produce: 63.15 . 15
ver:
Blanks struck (number).._.... 8,221,838 - 8, 221, 838
Ni lE’circentage of good coin produce 80. 88 . 88
ckel:
Blanks struck (number)...._... 9, 214, 872 2,172,102 11, 386, 974
Percentage of good coin produced. - 90.13 03,68 92.01
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BWEEP CELLAR OPERATIONS, FISCAL YEAR 1926

Material Metal content
Quantity Bars recovered Tailings
Institutions
Source Net
Bags | SYOIT | Gold | Silver | Gold | Silver
pounds
Ounces | Ounces Ounces Ounces
Philadelphia...___| Melting department__ 152 23,308 v csoswsnalovunsnssun 124.707 | 2,419.26
San Francisco__..|..... do. 17,715 77.812 780.15 111.340 | 1,040.35
Denver. -..-.do 19, 5566 86. 983 561. 84
San Francisco....| Refinery 43,250 1 812.1983 | 1,878.14 582.015 | 1,519.77
Denver_..c.coooofoe.o do. 45,046 370.317 | 1,060.52
New York.______.|._... do 136, 038 4,366.272 | 7,276.70
Philadelphia...._.| Coining department.._ 29 3,018 71.989 | 1,348.85
DO e Deposit melting room_ 20 2,084 | eceicceaae 130. 771 104, 38
San Francisco__..{..... [+ {| (KO — 15 867 51,277 69. 81 13. 980 30.84
Denver do 168 13, 708 79.299 222.08
New York. ..o eeeen do. 484 30,881 — 1, 628. 032 956. b4
Total....... 4,177 ’ 337,310 | 941.282 | 2,737.10 | 7,566.605 | 18,530.31
BULLION GAINS AND LOSSES -~
The net gains from operations on gold and silver bullion during
the fiscal year 1926 amounted to $326,936.30, as follows:
Mint at—
Assay Minor
Item office at assay Total
Philadel- | San Fran- Denver | NeW York| offices
phis cisco cny
Recovered from refining and
coining operations....__..... $10,407.78 | $5,117.26 | $3,272.42 | $5248.78 | . . ____ $24,041. 24
Recovered incident to receipt
of bullion deposits_._..._.... 5,392, 99 1,903. 57 3,512.11 | 37,313.64 | $1,108.31 49, 230, 62
Net gain on shipmentsto Gov-
ernment refineries__ . 243.39 243,39
Gaip on light weight and mu-
tilated coin purchased for
recoinage.. ... _._..._ 49, 57 RIR: T " 11D b ) O — 129. 56
Receipts from sale of by-
produets_ 58,534.76 | 48,896.32 | 160,646.59 | oo 268, 077. 67
Total gains._...oocoe..... 15,850.34 | 65,586.45 | 55,680.85 | 203, 253. 13 1,351.70 | 341,722.47
‘Wasted in refining and coining
operations.... . .o oceenn- 1,070. 99 1,779.50 280. 62 208.72 | 3,420.83
Loss on assay value of opera- E
tive sweeps sold._______._.__ 1,202.21 1,459. 14 2,830.13 5,7714.86 | ... 11,356.34
Total 1osses_ _....._..__ 2,363.20 3,238. 64 3,110.75 6,073.58 | . 14,786.17
Net gains. .. ..o cceuen-. 13,487.14 | 62,347.81 | 52,570.10 I 197,179, 55 1,351.70 | 326, 936.30

WASTAGE AND LOSS ON SALE OF SWEEPS

The value of metals wasted in the operative departments during
the fiscal year ended June 30, 1926, was $6,050.82. A loss of $11,-
356.34 occurred from the difference between the assay value of the
bullion contained in sweeps sold and the amount received for the
same. Details are given in the table following:
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Mint at—

Assay
Trem hiladel- |8 "Now' | Toul
Philadel-|San Fran-|
phia clsco Denver York
Qold wastage:
Melting and refining department.._.____ :
Coining department... ... . . o ccoceiiiaea.. $1561.19
Silver wastage:
Melting and refining department..__... 2 :
Coining department._.._ ... oo 919.80 ;$1,779.50 | $280.62
Nickel wastage:
Melting and refining department_..____.__.__... 292.15 73.49 16. 58
Coining department - 458, 28 30.34 2.24 .

Bronze wastage:
Melting and refining department

1,113. 02 63.23 78.01

Colning department._._. 437.10 36.73 18. 05 .
Loss on sale of SWeeDS._ - o - oo neacceaccoommcaeeee 1,292.21 | 1,459.14 | 2,830.13 | 5,774.86 | 11,356.34
Total wastage and 1088-—.._......___.___.. voo.| 4,664.65 | 3,442.43 | 3,226.50 | 6,073.58 | 17, 407.16
Reimbursements: !
Nickel and bronze wastage on domestic coin, -
from minor coinage profits_...._ .. ... ....._._. 1,849. 58 177.52 115,75 {eoaoeo-l! 2,142,856
Other wastage and loss on sweeps, from contin-
gent appropriation .. _ ... ... ioaocaieol 2,815.07 | 3,264.91 | 3,110.75 | 6,073.58 | 15, 264.31
Total reimbursements__ ... .cococeiomaon 4,664.65 | 3,442.43 | 3,226.50 | 6,073.58 | 17,407.18

ENGRAVING DEPARTMENT

During the fiscal year ended June 30, 1926, the engraving depart-
ment made 3,417 working dies for domestic coinage, including those
for the memorial coinage in celebration of the Sesquicentennial of
American Independence, the Fort Vancouver Centennial, and
California’s Diamond Jubilee. Master dies, hubs, and working dies
were made for Philippine, Polish, Venezuelan, Guatemalan, Costa
Rican, Peruvian, and Salvadorean coinage.

Dies manufactured

Issued to the mint at—

Manils,
Item Unused Phile- FSan b P.L Total
ran- enver
delphia st

Domestic coinage:

Number | Number | Number | Number | Number
Regular gold coinage . ....-coocomaaoe 80 70 36 222

Regular silver coinage 719 210 85 1,009
Regular minor coinage 1,323 340 270 |aeeaaaoo.. 1,048
Memorial coinage 89 50 150
Philippine coinage - .- v oee el B e 125 128
Peruvian coinage . .....ocoocacee 260 . 280
Balvadorean coinage .. __________ 40 = & 4
Costa Rican coinage. . (OSSP PSSR R 1 U NN N (]
Guatemalan coinage.. — A7 (RN A 139
Venezuelan coinage___ p—— 64 —— 69
Polish coiNage .- - oo ocecceocamccccacanaad] les 57
Total coinage working dies.._.._.... 219 2,715 670 391 125 4,120

Master dies and hubs manufactured for—
United States coinage
Philippine coinage. . . woooceoaono..
Memorial coinage . N o]
Guatemalan coinage...... wag
Venezuelan coinage. .. 4
Peruvian coinage._.._. R ERE S R A R R R SR [ SR
Salvadorean coinage_. ...
Polish coinage. o feeemeiidaon e

Other dies and hubs manufactured for

stamped envelopes embossing dies....._

Other medals, etc.

Military insignia. . oo .

Grand total..

Blevg cvonlBas

o
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MEDALS SOLD

Medals manufactured at the mint at Philadelphia were sold during
the fiscal year as follows:

Items

Bronze medals. ...

Total, fiscal year 1926 _ . . ccceeccccmncccccanacam——

Prior flscal Year o ecrmccccmcccccaraccncsceacmcmeameanann

Pieces Value

111 $6, 755. 04
535 1,204. 86
8,755 6,369. 01

9,391 14,418.91

51,552 | 36,337.68

EMPLOYEES

The total number of officers and employees of the mint service on
June 30, 1926, was 719, as follows:

Employees by departments Total
Inst Estfablishetd
nstitution under ac 3
of— Gen- | En- | Assay-| Coin- lz'n"(l{:_:f June | June
eral |graving| ing ing fining 30, 1926 | 30, 1925
Bureau of the Mint Feb. 12,1873 | 114 __.....{f 3 |ecceceoclacacao- 14
Philadelphia Mini Apr. 2,1792
Ban Francisco Mi July 38,1852
Denver Mint___.__ Apr. 21,1862
New York assay office.. .} Mar. 3,1
New Orleans Mint !____ .| Mar. 3,1835
Carson City Mint!___ .| Mar. 3,1863
Boise assay office... | Feb. 19 1869
Helena assay office_. .. .| May 12 1874
Deadwood assay office -| Feb. 19, 1897
Seattle assay office . ..___.. --| May 21,1898
Salt Lake City assay office....| May 30,1908

Total, 1926.

Total, 1925..ccmneeeoun..

1 Conducted as assay offices.
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WORK OF THE MINOR ASSAY OFFICES

The following tables exhibit the principal work of the minor assay *°
offices during the fiscal year 1926:

New Carson Dead- Seattle Salt Lake

Ttem Orleans | City | Boise | Helema | ;04 City

Deposits received.____ number. . 392 206 474 412 6 1,710 139
Fineness, average gold

................ thousandths._._ 391 458 526 310 263 |- 830
Fineness, average silver. _do._.. 357 324 343 7 702 129 249
‘Weight before melting__ounces..| 57,800 29,966 | 16,077 47,070 1, 056 922 4,724
Weight after melting. 56,554 | 28,853 | 15 118 46,149 | 1, 432, 017 4,815
Loss in melting.___ . .do.___. 1,246 1,113 9 13 2, 905 1
Loss in melting_ .. ____ per cent_. 2.16 3.71 5.96 1.95 0.66 0.66 2.31
Melts of bullion made_number. . 392 300 474 414 10 1,702 147
Melts, mass, of bullion made

_______________ _..number._ 43 9 8 82 7
Meltsof D. M. % ins._ 4 3 4 4 3
Melts of assayers’ chips...do 2 2 3 1 53 1
Value of deposits, gold_.dollars_.| 456,884 | 284,126 | 164, 761 547 17,418,288 57,364
Value of deposits, silver, at cost .

______________________ dollars..| 13,585 6, 608 3,672 1,273 38, 622 771
Bullion ship&)ed,.gross ounces..| 68,575 26,748 | 14,777 1,049 443,734 6, 932
Value of gold shipped._dollars..| 488,030 | 268,841 | 157,952 523 |7, 626,949 90, 966
‘Value, cost, of silver shipped

...................... dollars__| 15,748 6,198 | 3,559 1,278 39, 526 1,124
Quartation silver made_ounces 19 18 25 | 28| ... 203 25
Quartation silver used. !

Proof gold received
Proof gold used. ...
Proof silver received
Proof silver used
Cupels made.
Cupels used _
Crucibles used -

ASSAYS MADE

On bullion de- | On miscellaneous

posits mint service metal On nonmint bullion and ores

Institution - o g e

Sam-| As- | Re- |Sam-. As- | Re- 'Sam-| As- | Re- | Metals determined in
ples | says | ports| ples | says | ports| ples | says | ports ores tested

|

Num-| Num-| Num-| Num- Num-| Num- Num- Num-| Num-|

ber | ber | ber | ber | ber | ber | ber | ber | ber

784] 1,764 392 04 233 49 7 14 7| Gold, silver.

206 1,162 296 31 . 78 18, 185 292 185 Gold,silver,lead, copper.

725 1,356 474 44i 110 17J 3720 434 372 Go}g,sllver, copper, lead,

zine,
824( 1,004 412 4 128 b/ S R e
120 24 12 2 4 2 266, 404| 404| Gold, silver, copper,lead

| | | and other metals.

Beattle...___.._..... 4,750|11,818] 1,707 262 1,184 139| 109, 360 109 Gold, silver, copper, lead,
| i

| ! zine.
8alt Lake City. 139 973 129, u| 88l 11 104 320 127 Do,
§

GOLD RECEIPTS AT SEATTLE

Statement of gold deposits at the Seattle assay office from the
opening of the institution on July 15, 1898, to the close of business
June 30, 1926:

Number of deposits. . . . __ 74,474
DrOY OUDNCOR o e o b s e B 8 S, e B o m e 17, 288, 799. 83
Avoirdupois tons._ - ... 592, 3
Coining value. - - . cecs $296, 133, 246. 75
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Origin of the foregoing
Alaska:
Circle. . o oo $1, 045, 228. 93
Cook Inlet. v 5, 333, 019. 38
Copper RIVOr: . werwemswns snesemmwamms 6, 398, 316. 67
Eagle - oo IITTTT 1, 219, 476. 29
Iditarod. . ____ ... 15, 750, 379. 03
Koyukuk . . ... 2,175, 624. 04
Kuskokwim . . ______ .. 491, 902. 13
Nome._ _ .ol 71, 985, 341. 98
Southeastern Alaska. . oooooocoooooaao. 11, 504, 860, 12
Tanana . - oo eccecacacaa 50, 805, 219. 49
Uneclassified . . o - oo eceeeee e 2, 767, 506. 28
————————— $169, 476, 874. 34
Canada:
British Columbia._ . .. .. 24, 831, 776. 35
Yukon Territory. - oo 93, 267, 748. 62
All other sources_ . _._ .l 8, 556, 847. 44
Total . - L el 296, 133, 246. 75

LABORATORY, BUREAU OF THE MINT

From the domestic coinage of the calendar year 1925 the assayer
of this bureau tested 426 gold coins and 464 silver coins, all of which
were found within the legal requirements as to weight and fineness.

The greatest deviation in fineness of gold coins from standard
(the limit of tolerance being 1 one-thousandth above or below) was
0.1 one-thousandth ahove and 0.4 one-thousandth below.

The greatest deviation in fineness of silver coins above standard
(the limit of tolerance being 3 one-thousandths above or below) was
1.1 one-thousandths, while the greatest deviation below was 1.8 one-
thousandths.

The following table summarizes results of fineness tests on domestic
coin:

N Number of gold coins Number of silver coins
(thFhle dths)
onsan Phila- {San Fran- Phila- |San Fran-
delphia cisco Denver | Total delphia Cisto Denver | Total
1
8
15
1
35
99
""""" i
98
7
112
"""" 60
17
4
1
1
1
Total ... _.__. 114 150 162 426 344 92 28 464
Average fineness..... 899.872 | 899.871 | 899.833 | 899.857 | 8089.757 | 899,977 | 899,611 899, 792
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AVERAGE WEIGHTS OF DOMESTIC COINS TESTED A8 COMPARED WITH
STANDARD WEIGHTS

Standard weights

Double eagle. ... grains__ 516. 000
Quarter eagle e -eo-Go___. 64.500
Silverdollar. .. ______
Half dollar
Quarter dollar
Dime.cacsoneonmazan
Average actual weights
Philadelphia:
114 doubleeagles. - - oo iaena grains_. 515. 994
102 standard silver doMars_ _ . . __ oL do_._. 412. 540
58 half doMars _ _ . _ . e do____ 192. 914
70 quarters.. . - . . e e do_._. 96.523
114 dimes . . - ¢ o o o o e do.__. 38.538
San Francisco:
150 double eagles. o novnmmsmnma s s se ssases sns SeEs e do.._. 516. 042
44 standard silver dollars_ _ - .. - ________ s smvarmas do__.. 412. 500
14 half ollars . . oot o oo e do.... 192.781
34 dimes. o - o oo do.... 38.572
Denver: )
148 double eagles. _ ... . _____._. NN do.__. 515. 986
124 Guarter EagleB. . v —nenm o s S do.__. 64,508
28.AdIMeS = oo v merese semrreern e s do_.__. 38.735

SUMMARY OF WORK OF MINT BUREAU LABORATORY

N

Item ’ Number Item Number

Qold assayS. o mma———- 2,086 {| Counterfeit coins examined... 8

Silver assays.__._ 834 || Double eagles examined_.__._ 412

Platinum assays 18 || Quarter eagles examined. ____ - 14

Palladium assay: 13 {| Standard silver dollars examined.. 146

Miscellaneous assays. - .o oceovceeeoeanan 55 || Half dollars examined.________.___._._____ 72

————— || Quarter dollars examined.__ - 70

Total:aSSaYS. v cvuensonsssvnusced 3,006 || Dimes examined.___._ 176

———=—=|| Cupels made._.... 1, 662

Certificate bar samples (54 melts), New Cupelsused_. ... 2,382

{11 3 S A 144 i| Proof gold used__ 9.40

Certificate bar samples (28 melts), San Proofsilverused_.____________.__. do._._ 4.90

Franciseo_ .. .o ____ 238 |} Inquartation silverused__._.___.__ do.__. 85.60
Miscellaneous samples_ ... ..oocoeee- 16

ASSAY COMMISSION’S ANNUAL TEST OF COIN

Section 3547 of the Revised Statutes provides for an annual test
of the domestic coinage executed during the prior year, by a com-
mission, of whom part are ex officio members, the others being
gppointed, without compensation, by the President. The purpose
is ““to secure a due conformity in the gold and silver coins to their
respective standards of fineness and weight.”” The commission,
which met at the Philadelphia Mint February 10 and 11, 1926,
reported the following results of their examination:

Your committee on counting reports that the packages containing the pieces
reserved by the several mints for the trial of coins, in accordance with section
3539 of the Revised Statutes, were delivered to us b{ the superintendent of the
mint at Philadelphia, and upon comparison with the transcripts kept by the
Director of the Mint were found to be correct.

Several packages were selected from the deliveries of each month from each
mint of all denominations coined, and the coins contained therein were counted
and found to agree with the number called for in each package.

The reserved coins were then delivered to the committees on weighing and
. assaying. In the reports of those committees will be found an account of the
disposition of these coins. *
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The committee on weighing have to report that they have weighed the coins
shown in the appended list and have found them to be standard within the legal
tolerances, The coins were selected at random from those reserved by the
mints at Philadelphia, San Francisco, and Denver.

The coins were directly weighed against a set of sealed coin weights which
were accompanied by a certificate signed by the Director of the Bureau of
Standards, Department of Commerce, and which gave the value of the weights
in terms of United States standard. The weighings were made on a Troemner
balance supplied by the Philadelphia Mint, and was tested by your committee
as to the equality of the arms and as to its sensibility, which were entirely
satisfactory.

Making a comparison with the standard Troy pound weight as against 10
ounces+-2 ounces, we found the agreement to be within 0.00005 ounce.

The committee on assaying has completed the duties assigned to it in connec-
tion with the assaying of coins selected from the different reserve samples rep-
resenting deliveries of all denominations of gold and silver coined during the
calendar year 1925 by the mints at Philadelphia, San Francisco, and Denver.

The coinage law provides for legal variations of 1 one-thousandth above or
below standard fineness (900) on gold coin and 3 one-thousandths on silver coin.

We therefore take pleasure in reporting that the coinage for 1925 has been
safely within the legal limits, as shown by the following schedules:

Assays of individual gold coins selected

Highest | Lowest

Mint assay assay
- : Ty | TR,

hilad ‘n ill __________________________________________________________ ), ),
880 FranCiSe0. . oo oo oo cece oo mm 900.3 809.3
B0 .24 O 900.1 890.5

Assays of individual silver coins selected

’ Highest | Lowest
Mint assay assay

) Fineness | Fineness
g 10T ) o1 T e R ——— 809.8 808. 2

8an Francisco....... R 900. 7 899, 5

Denver... : e e e e 809.8 : 899.3

Assays of coins melted in mass

5 Gold Silver
Mint coins coins

Fineness | Fineness
899. 7 899.3

Philadelphia. .. .ol S S R S . 3
Ban Franciseo. .o oo cmccm e mca e m——————— 900. 0 899. 5
T 899.5 899.8

The foregoing report, covering the operations of the mints and
assay offices of the United States for the fiscal year ended June 30,
1926, is respectfully submitted.

R. J. GranT,

Director of the Mint.
Hon. Axprew W. MELLON,
Secretary of the Treasury.
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REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD AND
SILVER IN THE UNITED STATES DURING THE CALENDAR YEAR 1925

INTRODUCTION

The official estimate of the production of gold and silver in the
United States is made by the Bureau of the Mint with the coopera-
tion of the Bureau of Mines, the latter making a mine canvass in
each State and the former working backward from mint deposits
through refineries, smelters, and other reduction works to the mine
production estimate made by the former. The official estimate
represents the material received at mint service offices and private
refineries. The difference between this estimate and the mine pro-
duction estimate is almost entirely due to the time element involved
in the reducing processes, since differences for series of years are shown
by comparison to practically offset each other. The two systems
thus verify and support each other.

The gold production of the United States, including its insular
dependencies, for the calendar year 1925 is estimated to have been
$49,860,200, and the production of silver is estimated at 66,155,424
fine ounces. A comparison of these figures with those for 1924 indi-
cates approximately $2,400,000 decrease in production of gold and
approximately 750,000 ounces increase in silver production.

As regards individual States, the only outstanding difference in
gold production as compared with the prior year is Colorado’s de-
crease of about $1,300,000. ,

Individual States’ differences in silver production as compared with
the prior year include Utah’s increase of about 3,400,000 ounces, and
the following material decreases: Montana about 1,100,000 ounces,
and Nevada 2,500,000 ounces.

A brief review of mining conditions, for which acknowledgments
are made to the United States Bureau of Mines, follows; further
information concerning same can be obtained by those interested by
addressing the last-named bureau at Washington.

ALASKA

Alaska mines in 1925 produced gold valued at $6,360,281, compared
with an output of $6,285,724 in 1924. The value of silver produced
in Alaska in 1925 was $482,495, or $33,836 more than in 1924.

In 1925 about 49.3 per cent of the total gold production came from
lode mines, compared with 43.3 per cent credited to lode mines in
1924 and 39.7 per cent in 1923. :

The auriferous lode mines produced during the year gold valued at
$3,101,715, and silver valued at $46,445. Twenty gold and silver
lode mines and seven prospects were operated in Alaska in 1925.
The lead mines produced gold valued at $2,788 and silver valued at
$i7l,163. The copper ores contained $32,778 in gold and $412,131 in
silver.

25
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The value of the placer gold produced in Alaska in 1925 was
$3,223,000 compared with an output of $3,564,000 in 1924. The
silver recovered from placer mining operations in 1925 was valued at
$16,756. The production of (i)lacer gold from some of the more
important districts was reduced as a result of negotiations and prep-
aration for more active future work by some of the principal opera-
tors. As a result of economies and improvements in mining in these
regions, it seems probable that the production of placer gold will be
stablized if not increased. It is estimated that about 508 placer
mines were operated during the season of 1925.

Twenty-seven gold dredges were operated in Alaska in 1925, the
same number as in 1924. The dredges in 1925 handled about
3,144,624 cubic yards of gravel and produced gold valued at $1,572,-
312. The production is a slight increase over that of 1924, which was
$1,563,361. The total output of the dredges since this form of min-
ing was introduced now amounts to $29,859,474.

ARIZONA

Arizona mines produced gold in 1925 to a value of $4,170,355, a
decrease of $708,110 from that of 1924, according to V. C. Heikes, of
the Bureau of Mines. The larger part of the gold, or $2,580,189, had
its source in crude ore smelted. Gold in bullion from ore treated by
amalgamation or cyanidation, which continued to decrease decidely,
was valued at $606,755; and gold in concentrates was valued at
$945,582. The gold from deep mines was derived from the following
sources: Dry or siliceous ore, $764,111; copper ore, $3,170,016; lead
ore, $161,402; copper-lead ore, $67,483; lead-zinc ore, $3,055; and
zinc ore, $21. Gold from siliceous ore was much decreased on account
of the curtailment at Oatman in Mohave County. More than 76
per cent of the State’s gold came from copper ore, while placers pro-
duced only $4,267 in gold.

The silver output amounted to 7,257,868 ounces, an increase of
608,592 ounces from the output of 1924. Silver from copper ore con-
tinued to increase but that from siliceous ore materially decreased.
The sources of the silver output were: Siliceous ore, 505,727 ounces;
copper ore, 5,795,173 ounces; lead ore, 803,153 ounces; copper-lead
ore, 144,567 ounces; lead-zinc ore, 7,835 ounces; zinc ore, 1,389
ounces, and placers, 24 ounces.

There were 386 mines producing during the year, of which number
only 18 were placer mines.

CALIFORNIA

California mines in 1925, according to James M. Hill of the United
States Bureau of Mines, produced $13,065,330 in gold, of which placer
mines produced $5,096,144 and deep mines $7,969,186. The produc-
tion from placer mines increased 11 per cent, that from deep mines
decreased 7 per cent, and the total gold yield was 0.65 per cent less
than in 1924. Gold dredges in 1925 produced $4,750,842 in gold or
93 per cent of the gold produced by placer mines. Dry gold ores
gave 56.86 per cent of the total gold yield of the State and 93 per
cent of the yield of gold from ores. Silver ore carried 1.12 per cent,
copper ores 2.62 per cent, lead ore 0.36 per cent, and zinc ore 0.03
per cent of the total gold yield of the State.



paO® 054,1‘6 ounces of silver, valued at $2,119,765, pro-

. were 32V, (1925, a decrease of 14 per cent 1In quantity and

N Qg,\'x’&‘)ﬂ; as compared with 1924. The yield of silver from

d“"’ed W 430 8,579 ounces or 0.61 per cent of the total silver
®..;  Dry silver ore, largely from the California Rand

el T wd 65.25 per cent, copper ore 23.06 per cent, lead
14 of v« ry gold ore 3.42 per cent, zinc ore 1.10 per cent,
jel 3 ) ; .
“Lilver (Infe w5 per cent of the total silver production of Cali-

5.7V .
(::;?d legre were 359 placer mines, including 24 dredges, and 332
forniab which production was made.

R4

an COLORADO

ets from the mines of Colorado, according to Charles
Xon, Bureau of Mines, Department of Commerce, show
< - or the calendar year 1925 of 348,542 fine ounces of gold,
£(,205,000, and 4,380,000 ounces of silver, which, at $0.694
quave a gross value of $3,039,720. These figures show a
$1,388,000 for gold, but an increase for silver of 1,125,630
1antity and of $859,300 in value. The gold decrease is
o decreases of $319,000 in Teller County (Cripple Creek),
Lake County (Leadville), $255,300 in San Miguel County
nd Ophir), and $91,000 in San Juan County (Silverton

)

ties showing increased silver output were: San Miguel,
,es; San Juan, 97,900 ounces; Lake, 355,900 ounces; Clear
,000 ounces; Mineral, 501,8? ounces; and Pitkin, 224,200
The counties with decreased silver out('.iput were: Eagle,
ounces; Gunnison, 23,800 ounces; and Quray, 126,500

, four dredges in the State, two at Breckenridge, one at Fairplay,

one at Box Creek, below Malta, produced $140,395 in gold and

/8 ounces of silver. Dredges, hydraulic, and sluice mines in the
ate produced $148,313 in gold and 1,885 ounces of silver, a large
ecrease when compared with 1924 output, due to the short period
‘Kf operation of all dredges.

CENTRAL STATES

Four Central States had an output of silver in 1925—Arkansas,
Illinois, Michigan, and Missouri. The total production was 228,957
fine ounces, valued at $158,896, against 242,966 ounces in 1924, All
the silver from Michigan was obtained from lode-copper mines,
mainly recovered in electrolytic refining. The output, 139,499
ounces, was 9,118 ounces more than in 1924. The output of silver
from Missouri in 1925, 83,340 fine ounces, was, with the exception
of 8 ounces contained in a shipment of copper ore, derived from the
treatment of lead skimmings from lead ores mined in southeastern
Missouri. The 1925 Missouri production of silver was 20,354 ounces
less than in 1924. From lead concentrates derived from southern
Illinois fluorspar mines, 3,000 fine ounces of silver was recovered, a
decrease of 5,891 ounces caused by the smaller quantity of fluorspar
mined in 1925,
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The production of silver in Arkansas in 192y,
few cars of lead concentrates and of zinc concew.: €t

the Kellogg mine in Pike County. The outputqt?s Sbjlfly frop, &
The mine was reported abandoned in 1925. 3,17 8p ed frop,
. u\a‘ces

EASTERN OR APPALACHIAN STATES

The mine production of gold in the Eastern or Appala.
increased from 799.88 fine ounces, valued at $16,535, i.
1,964.60 fine ounces, valued at- $40,612, in 1925.© Nort’‘ateg
produced $18,540, Georgia $9,683, Tennessee $7,421, Pa;ﬂ_ to
$4,900, Virginia $68. The production from placer mines’ag
11.90 ounces or 2.56 ounces more than in 1924, and it we¥
small operations in Georgia and North Carolina. The gold?,
from siliceous ore, which yielded only 247.58 ounces in 1924, . *
to 1,356.57 ounces in 1925. The Rich Cog mine in Mon?
County, N. C., was much the largest producer, and most of t.
gold from siliceous ores was produced by the Pine Mountain . -
Douglas County, Ga., and the Columbia mine in McDuffie C
Ga. Tennessee produced 358.99 fine ounces of gold from copp:
of the Ducktown district, and 237.04 ounces was recovered .
pyritiferous magnetite ore in Pennsylvania. o

The mine output of silver was 106,228 ounces, an increase ol
over the output of 1924. Of this production 102,949 ounces -
from copper ores mined in Tennessee, 3,120 ounces from copper co!
centrates derived from pyritiferous magnetite ore of Pennsylvania
and 159 ounces from the bullion recovered from siliceous ores mir-
in Georgia, North Carolina, and Virginia.

IDAHO

1

In 1925, according to C. N. Gerry, of the Bureau of Mines, Idaho’s
output of gold was valued at $431,771 and that of silver $5,373,947.
The production of silver was close to that of 1924, as the large silver-
lead mines were vigorously operated, but the production of gold
decreased considerably.

Gold decreased from $556,523 in 1924 to $431,771 in 1925, as a
result of curtailed operations of both placers and deep mines,
especially in Boise, Elmore, and Shoshone Counties. Of this total the
‘placer gold amounted to $262,386 against $358,121 in 1924; the gold
won by dredges was valued at $229,489, a decrease from $340,462 in
1924. Dry or siliceous ore produced more gold than any other kind
of ore, or $83,815; gold in copper ore was valued at $57,575; lead ore,
$21,677; copper-lead ore, $544; lead-zinc ore, $5,732; and zinc ore,
$42. In 1925, more than 80 per cent of Idaho’s gold came from
placers and from siliceous ore.

The silver output was 7,743,439 ounces, a decrease of 49,715 ounces.
Most of the silver, or 4,791,497 ounces, came from lead ore. Lead-
zinc ore supplied 1,877,329 ounces; copper-lead ore, 230,584 ounces;
siliceous ore, 124,911 ounces; copper ore, 711,874 ounces; zinc ore,
4,432 ounces; and placers, 2,812 ounces. The Coeur d’Alene region
alone produced 6,701,747 ounces of silver. _

" There were 274 mines producing during the year, of which 84 were
placer. mines and 190 deep mines. ’
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MONTANA

Montana’s mine output of gold in 1925, according to C. N. Gerry,
of the Bureau of Mines, was valued at $1,697,630, a decrease of
$325,195. Of this total $1,658,245 came from deep mines and
$39,385 from placers. There was a marked decrease in gold from
deep mines, due in part to the depletion of several old producers in
Lewis and Clark County. No dredges were operated and the placer
output was small when compared with past years. As formerly, the
gold was derived principally from siliceous ore, which was the source
of $787,213. Gold from other sources was as follows: Copper ore,
$668,788; lead-zinc ore, $105,640; lead ore, $49,484; copper-lead ore,
$43,690; and zinc ore, $3,430. About 70 per cent of the gold was
produced by the Anaconda, Jarding, Jib, and St. Louis companies.

The output of silver decreased slightly from 13,289,303 ounces in
1924 to 13,158,191 ounces in 1925, of which more than 87 per cent
was recovered from the mines at Butte. Silver from copper ore and
lead ore increased considerably, but that from siliceous ore and lead-
zinc ore was less than in 1924. Copper ore supplied the largest
quantity of silver, 8,656,401 ounces; lead-zine ore, 2,688,845 ounces;
siliceous ore, 591,369 ounces; lead ore, 532,219 ounces; copper-lea
ore, 555,365 ounces; and zinc ore, 133,587 ounces. Nearly 75 per
cent of the silver was produced by the Anaconda, Butte & Superior,
Elm Orlu, and Silver Dyke companies.

There were 422 producing mines, of which 329 were deep mines
and 93 were placer properties.

NEVADA

The gold output of Nevada in 1925, according to V. C. Heikes, of
the Bureau of Mines, had a value of $3,867,798 as compared with
$4,505,686 ' in 1924. The production of gold from the Tonopah
district was $683,623, a marked decrease from that of 1924, but the
Comstock district produced $1,196,946 in gold, a fair increase. The
largest producers of gold were the Comstock Merger, Nevada Con-
solidated, and Elkoro properties. Most of the gold, $2,912,212,
came from siliceous ore. Copper ore supplied gold valued at
$734,177; placers, $52,435; lead ore, $142,279; lead-zinc ore, $26,159;
zinc ore, $435; and copper-lead ore, $101. ’

The production of silver was 7,096,618 ounces, a large decrease
from 9,411,379 ounces in 1924, The mines of the Tonopah district
in Nye and Esmeralda Counties produced 3,070,409 ounces, which is
a large decrease but more than the production of any other district
in the State. Though some ore was mined in the western part of
the district in Esmeralda County, production was nearly 39 per cent
less than in 1924. Comstock district, Storey County, decreased its
output from 1,616,692 ounces to 1,350,156 ounces of silver, largely
from the United Comstock property. Most of the silver of the
State, 5,261,402 ounces, has its source in siliceous ore, the greater
part of which was cyanided. Silver from lead ore amounted to
1,361,753 ounces; lead-zinc ore, 335,338 ounces; zinc ore, 8,104

i In last year’s volume, p. 29, the gold output of Nevada in 1924 should have read $4,505,686 (instead of
$22,799,799), as compared with $4,223,109 (instead of $25,040,249) in 1923.

9487—26—-3
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ounces; copper ore, 125,477 ounces; copper-lead ore, 3,259 ounces;
and placers, 1,285 ounces. The 1ai'/%est producers of silver were the
Tonopah Extension, Comstock Merger, and Tonopah Belmont
mines.

There were 424 mines producing in Nevada in 1925, of which 25
were placer mines and 399 were deep mines. .

NEW MEXICO

According to Charles W. Henderson, Bureau of Mines, New Mexico
in 1925 produced 26,561.40 fine ounces of gold, valued at $549,073
and 735,124 ounces of silver valued at $510,176. The quantity of
gold increased 1,759.84 ounces and the silver decreased 59,946
ounces.

Dry and siliceous ores yielded about 40 per cent of the gold and
65 per cent of the silver. The gold recovered in copper ores was
15,636 ounces, that for dry and siliceous ores 10,598, but other
classes of ores yielded very little gold. Silver recovered from dry
and siliceous ores was 476,904 ounces; from copper ores 163,561
ounces, and from lead ores 84,976 ounces. Mines in the Mogollon
district, in Catron County, yielded $67,638 less gold and 168,395 fine
ounces of silver less than 1n 1924, Increased quantities of gold and
silver were derived from copper ores, but as the Mogollon mines
ceased operations in December, 1925, the gold and silver production
of New Mexico will likely decrease in 1926.

Bullion recovered by amalgamation yielded 2,600 ounces of gold
and 457 ounces of silver. Ore treated by cyanidation yielded 7,833
ounces of gold and 438,732 ounces of silver.

The output of the placer mines in 1925 was 97.62 ounces of gold
and 13 ounces of silver.

' OREGON

Oregon mines in 1925, according to James M. Hill, of the United
States Bureau of Mines, produced $392,409 in gold, of which $205,590
was produced at deep mines and $186,819 at placer mines. Deep
mines produced $20,670 less, placer mines $138,763 less, and the
total gold production was $159,433 less than in 1924. Dry gold
ore carried 50 per cent, copper ore 2 per cent, and placers yielded
48 per cent of the gold produced in Oregon.

There were 32,793 ounces of silver produced in Oregon in 1925,
valued at $22,758, a decrease of 5,310 ounces in quantity and $2,771
in value as compared with 1924. Deep mines produced 31,662
ounces, valued at $21,973, a decrease of 4,162 ounces in quantity
and $2,029 in value as compared with the previous year. Placer
mines produced 1,131 ounces of silver, valued at $785, a decrease
of 1,148 ounces in quantity and $742 in value as compared with
1924. Dry gold ore carried 62 per cent, silver ore 29 per cent, copper:
ore 6 per cent, and placers produced 3 per cent of the total silver
yield of the State.

The production came from 53 deep mines and 94 placer mines in
1925.

SOUTH DAKOTA

According to Charles W. Henderson, United States Bureau of
Mines, Department of Commerce, the only producing mines in South
Dakota in 1925 were the Homestake, at Lead, Liawrence County,.
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which was much the largest producer of gold in the United States,
the Cutting mine, also in Lawrence County, which was operated
during the first half of 1925, and the Doctor Lode No. 2 mine, in
Pennington County. o

The reports of these mines show a total production in 1925 of
289,747.10 fine ounces of gold, valued at $5,989,604, and 96,133 ounces
of silver, valued at $66,716.

The annual report of the Homestake Mining Co. for 1925 shows
that 1,589,701 tons of siliceous ore was milled with a revenue from
the gold and silver bars shipped of $5,999,073.56, an average of
$3.77371 per ton. i

TEXAS

According to Charles W. Henderson, of the United States Bureau
of Mines, only one mine in Texas, the Presidio mine, at Shafter,
yielded any silver in 1925.2

This mine has produced much the greater part of the silver output
of Texas, which from 1885 to 1925 amounted to 18,540,043 ounces,
having a commercial value of $13,618,558.

UTAH

The value of the metal output of Utah was $82,701,394 in 1925,
despite a small decrease in copper, according to V. C. Heikes, of the
Bureau of Mines. The metal mines of the State made a record out-
put of silver and lead in 1925, and an increased output of gold and
zinc as a result of a marked improvement in metallurgical practice
and an increase in the price of copper, lead, and zine.

“The gold output was valued at $3,675,516, an increase of $647,364
from that of 1924. Separated as to source, copper ore was most
important, containing gold valued at $1,801,928; siliceous ore sup-
plied $708,419 in gold; lead ore, $558,193; lead-zinc ore, $606,870;
and copper-lead ore, with copper-lead-zinc ore, $106. No placer
gold was produced in 1925.

The silver production of Utah increased from 17,253,692 ounces in
1924 to a record output of 21,276,689 ounces in 1925. Separated as
to source, the silver came principally from lead ore, which supplied
10,318,309 ounces; dry or siliceous ore supplied 4,434,524 ounces;
copper ore, 959,790 ounces; lead-zinc ore, 5,560,054 ounces; and cop-
per-lead ore with copper-lead-zinc ore, 4,012 ounces. The Tintic
district, in Juab and Utah Counties, produced 9,499,425 ounces
against 8,254,517 ounces in 1924. The Bingham district of Salt
Lake County produced 3,433,478 ounces, and the Park City region,
in Summit and Wasatch Counties, 7,236,652 ounces.

There were 179 producing properties in 1925, all of which were
deep mines.

WASHINGTON

The output of gold in Washington in 1925, according to C. N.
Gerry, of the Bureau of Mines, had a value of $230,253, a decrease of
$79,364 from the production of 1924. Most of the gold of the State,
or $224,831, came from siliceous ore; copper ore supplied only $2,890
in gold; lead ore, $1,187; zinc ore and lead-zinc ore, $252; and placers,
$1,003. Crude ore supplied $135,290 in gold, and concentrates,
$3,047. Since 1860 Washington has produced $29,324,460 in gold.

# Approximately 552,000 ounces, valued at $383,000.
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The output of silver in 1925 was 166,425 ounces, a decrease of
47,317 ounces. Of the total silver, 43,083 ounces had its source in
siliceous ore, 37,131 ounces in copper ore, 77,618 ounces in lead ore,
7,880 ounces in lead-zinc ore, and 702 ounces in zinc ore. Crude ore
supplied most of the silver, or 136,335 ounces, concentrates 29,835
ounces, and bullion only 244 ounces.

There were 9 placers and 37 deep producing mines.

WYOMING

There were no producing mines in nyoming in 1925, though a
few ounces of gold were sold, the origin of which is unknown.

Refinery production of gold mined in the several States and Territories in 1924 and
1925, with the increase and decrease in each for the latter year

Production
i Increase, | Decrease,
State or Territory 1925 1
1924 (value) (value)
(value)
Ounces ! Value
301,212 | $6, 226, 600
204, 471 4, 226, 800
641,840 | 13, 268, 200
357,036 7, 380, 600
460 9, 500
19,974 412, 000
, 022 1, 736, 800
180, 352 3,728,200
29, 572 611, 300
18, 300
18,707 386, 700
121 2, 500
288, 160 5, 956, 800
368 7,400
5 100
181, 169 3, 745, 100
5 100
11,465 237, 000
10 200
87 1,800
Philippine Islands. 92,067 1, 903, 200
Total -] 2,411,987 | 49, 860,200
Net decrease. ... .ccossosccsssnassnsons|-sasumsmarasy .

-1 Valued at $20.67-+ per fine ounce.
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Refinery production of silver mined in the States and Territories in 1924 and 1925,

with the increase and decrease in each for the latter year

Production

8tate or Territory In(l:;eza;se, D egzesase.
1925 1924
Ounces ! Yalue

Alaska . . 766, 096 $531, 671
.0 g L0 S 7,371, 368 5,115,722
ATKANSAS - s ovomarmsnmsssasassassrasse , 835 1, 968
California. .. ..ol 3, 240, 400 2,248, 838
Colorado . oo 4,434,890 | 3,077,814
(€ 0y 47 33
Ydaho. . . . .l TTTTITIITITITTUTC 7,663,437 { 5,818,425
THINOIS. « o cuenesesvumssessrowsragenwsges 3,674 2, 550
Michigat :ocosecvensnnropnne o o nay 135, 921 04, 329
Missouri..........._.. 44,238 30, 701
Montana .. 12, 596, 609 8,742, 47
Nevada__. 6, 846, 306 , 751,
New Mexico. 799, 673 554, 973
North Carolina. . 100 76
(611510 1) C R 36,275 24, 481
Pennsylvania______._____________ 1, 458 1,012 2, 800
South Dakota. ... _._...._ 98, 234 68,174 89,417 8817 lowesoumnmens

BINESS0 .« o oo mwivsssvnodrmms Shtdms s e 104, 303 72, 386 95, 542 8,701 lewcozucaize
Texas_....__. 555,173 385, 200 718,425 | 163, 262
Uteh . oo 21,240,515 | 14,740,917 | 17,821,716 | 3,418,799 |._.._.......
Virginia_ .. {30 - 3 (O .3 A,

1 Valued at 69.4 cents per ounce, the average New York price of bar silver.
1 Valued at 67 cents per ounce, the average New York price of bar silver.

Disposition of the gold and silver product of the United States, calendar year 1925

Items Gold Silver

Product of domestic refineries: Fine ounces| Fine ounces
Deposited at mints and assay offices, ger mint returns................._... 2, 713,993 658, 056
8old for use in the arts, per private refineries’ and dealers’ reports 301, 401 38, 404, 487
Nonmint bullion exported, per customs returns_ ____._......... o y 112,319, 741
Prior stock increase, per private refineries’ repo¥ts__ ... . ___....__.. 51, 809 3, 584, 670
3,201,703 | 157,006, 954
i‘oreign bullion contained in private refineries’ and dealers’ produect....__.. 716, 488 69, 541, 418
0O14d- builion contained in private refineries’ and dealers’ produet....__..____ 799, 364 9, 020, 028

Unaccounted for, probably export of dealers’ prior stocks and of refined

I IOTES o550 TR S 99, 489 13, 079, 611

1, 615, 341 91, 641, 057
New domestic product of private refineries... .. ... . ... ... ... 1, 586, 362 65, 415, 897
Unrefined domestic product deposited at mints and assay offtces. . ..._._.______ 825, 625 739, 527
Total domestic product of United States. . ... ... ocomoiuoecooao. 2,411,987 68, 155, 424
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Distribution of gold and silver production of the United States, in fine ouncés, as
reported by mine owners for 1926 as to sources of produciion

[Table furnished by Bureau of Mines]

Gold Silver

State Placer mines
Deep .
mines

Dry and
siliceous | Lead ores 2 |Copper ores

Dredges | All other| ©TeS!

............................. 151,766 | 76,061 | 79,852 91,330 10,322 586, 607
.................................................. 318 |

______ 201,575 |- 206 | 505, 751 956,944 |5, 705, 173

...... 341,3533 6,702 383 | 3,030,000 | 1,300,000 350, 000

229, 822 16, 70§ 2,115, 922 233,912 704, 508

New Mexico._

North Carolina 888 | . ..__..] 9 108 o |emmiaoaoao
Oregon ______._._____..__ 9, 946 6, 641 2,396 30, 852 1,941
Pennsylvania. .. ........ b-< K (RO IR SN 3,120
South Dakote. ... ...__ 289, 747 96,183 ..o
g Mal ] LT ———————————" I (1! & (S I——— E——————— 102, 949
TOXAS.w e comempsomresss snsasassnss [syspensaue 862000 | -venverponses|sesspaeivasa
Vtah. .. coommmrussennzas 177, 803 4,434, 524 959, 790
41,71 1) [ OO SO B - ) [/ eern) I ) P R S,
Washington._.__._ ... ... 11, 086 43, 094 37,131

Total 4. s 1, 870, 195 17,358,042 | 31,176,163 | 18,048,035

1 Includes small quantity of silver from placer mines.

2 Includes silver in lead, silver-lead, lead-zine, copper-lead, copper-lead-zine, and zine ores.
3 Estimated. .

4 Philippine Islands excluded.

PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES SINCE 1792

The refinery production of gold and silver from the mines of the
United States since 1792 is shown in the following table.

The commercial value of the silver product is reckoned at the
average yearly market price of silver on the New York market.
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Production of gold and silver in the United States from 1792 to 1844 and annually

since

[The estimate for 1792-1873 is by R. W, Raymond, commissioner of mining statistics, and since by
Director of the Mint}

Gold Silver
Calendar years & s
1 ¥ ommer
Fine ounces Value Fine ounces valtia
677, 250 $14,000, 000 | Insignificant. | .. ... _.....
362, 812 , 500, 193, 400 $253, 400
48, 762 1, 008, 000 38, 700 50,200
55,341 1, 140, 000 38, 700 50. 300
43, 005 889, 000 38, 700 50, 600
1,187,170 24, 537, 000 309, 500 404, 500
483, 750 10, 000, 000 700 50, 500
1, 935, 000 40, 000, 000 38, 700 50, 700
2, 418, 750 50, 000, 0060 38, 700

14, 270, 625 295, 000, 000 193, 500 259, 400
. 384, 000 2586, 000, 000 309, 400 418, 300
10, 716. 271 221, 525, 000 28, 810, 600 38, 674, 300
12, 225, 570 252, 725, 000 49, 113, 200 85, 261, 100

2,104,312 43, 500, 17, 789, 100 588,
1, 741, 500 36, 000, , 236, 300 29, 396, 400
58,279,778 | 1,204, 750, 000 118, 568, 200 157, 749, 900
4, 980, 631 102, 958, 800 81, 057, 900 103, 285, 000
10, 300, 633 212, 933, 000 157, 680, 500 182, 506, 400
7,730,372 159, 801, 000 182, 840, 700 202, 806, 600
8,077, 967 1686, 984, 500 231. 819, 100 227, 495, 200
9, 108, 834 188, 255, 000 287, 057, 000 227, 960, 100
15, 728, 572 325, 138, 400 279, 544, 300 172, 688, 800
19, 393, 722 00, 903, 800 278, 798, 400 159, 543, 400
4, 565, 333 94, 373, 800 56. 517, 900 38, 256, 400
4,374, 827 90, 435, 700 56, 514, 700 37, 299, 700
4,574,340 94. 560, 000 L 440, 800 28, 050, 600

4,821,701 99, 673, 400 54, 721, 500 28, 455,
4,657,017 96, 269, 100 57, 137, 900 30, 854, 500
4,687,053 96, 890, 000 99, 400 32, 615, 700
4, 520, 719 93, 451, 500 63, 766, 800 39, 197, 500
4,299, 784 88, 884, 400 66, 801, 500 40, 348, 100
4,572,976 94, 531, 800 72, 455, 100 40, 087, 700
4,887, 604 101, 035, 700 74, 961, 075 37,397,300
4,479, 057 92, 590. 300 74, 414, 802 48, 853, 000
4,051, 440 83, 750, 700 71, 740, 362 59, 078, 100
3. 320, 784 68, 646, 700 67, 810, 139 66, 485, 129
2,918, 628 60, 333, 400 56, 682, 445 63, 533, 652
2,476, 166 51, 186, 900 55, 361, 573 60, 801, 955
2,422, 50, 067, 300 53, 052, 441 53, 052, 441
2,363, 0756 48, 849, 100 56, 240, 048 56, 240, 048
2, 502, 632 51, 734, 000 73, 335,170 60, 134, 839
2, 528, 900 52,277, 000 65, 407, 186 43, 822, 814
2,411,987 49, 860, 200 66, 155, 424 45, 911, 864

150, 754, 760 | | 3,116,375, 500

2, 754.714, 165 2, 186, 842, 042

210,221.708 | 4, 345, 662, 500

2, 873, 591, 865 2, 344, 996, 442

GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES
DURING THE CALENDAR YEAR 1925

Among the purveyors of gold and silver bars for use in the indus-
trial arts of the United States, the United States assay office at New
York and the mint at Philadelphia hold the foremost places; con-
sequently the larger portion of the material consumed in the arts
is brought under Government notice and is a matter of public

record.

The following table gives the value of the gold and the quantity
of the silver bars issued by the Government institutions and private
refineries during the calendar year 1925, with the classes of material

from which they were made.
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Gold and szlver issued for use in the industrial arts during the year ended December

31, 19256
Material Issued by— Gold Silver
Deollars Fine ozs.

Bulllon. . oo eeee e n e ————— Mints and assay offices..| 56, 223,359 1,254, 748
Bullion in various forms. ... ..o Lioia... Private reflners_.___..__ 6,230,511 | 38 494,487

United States coin1___ —_— Banks, ete...._. 3, 500, 000 7,
' Total. o oo oo L 65,953,870 | 39,826,579

Old Jewelry, plate, scrap, etc., contained in private

refinery returus, and t. at returned to monetary use.). 29, 792, 021 9,897, 416
New material ..o ooceereeeae .. 36, 161,849 | 29,929,163

1 Estimated; the quantity of silver is equivalent to 100,000 silver dollars.

Gold furnished for use in manufactures and the arts, and classification of the matenals
used, by calendar years, since 1880

New material
Calendar year Unibed States alggl;;‘::glg‘; Old material | Grand total
bullion and Total
foreign coins

1880 o cieceeaan $3, 300, 000 $5, 511, 047 $8, 811, 047 $1, 204, 385 $10, 105, 432
18811885 _ .. 18, 575, 000 34, 952, 669 53, 527, 669 9, 313, 984 62, 841, 653
18B6-1800_ .ccuvisvmunmmmssnpnss o 17, 500, 000 42, 557,772 60, 057, 772 20, 147, 122 80, 204, 894
1891=1808_ _ c.uvmnascnssvauassnnss 17, 500, 000 39, 208 57, 239, 208 25, 300, 282 82, 539, 580
17, 500, 000 , 508 492, 20, 334, 856 84, 82 7 364
7, 500, 000 91,001,680 { 108, 591, 680 33, 888, 252 142, 479 932
17, 500, 000 05, 630 | 152, 205, 630 38, 540, 215 190 745, 845
3,500,000 | 29,603, 33,103,054 | 7,731.23 40,834, 202
3, 500, 000 32, 370, 552 35, 870, 552 8,108, 705 43,977, 267
3, 500, 000 34, 001, 831 37, 501, 831 362, 235 , 864, 066
3, 500, 000 33,012, 758 37,412, 758 8,107,274 45, 520, 032
3, 500, 000 009, 507 29. 599. 507 8, 220, 520 37, 820, 027
3, 500, 000 37, 620, 149 41, 120, 149 9,941, 038 51, 061, 187
3,500,000 | 31,303,445 | 34803445 | 18112106 | 52,015 641

3, 500, 000 29, 392, 395 32, 892, 395 19, 517, 345 52,400, 7
3, 500, 000 52, 635, 951 56, 135, 951 19, 354, 398 75, 490, 349
38, 500, 000 50, 509, 609 54, , 609 28, 205,478 82, 215, 087
3, 500, 000 19, 550, 332 23, 050, 332 27, 623,938 50, 674, 270
3, 500, 000 32,821, 649 36, 321, 649 , 484, 403 59, 806, 052
3, 500, 000 36 513 175 40,013,175 29, 279, 070 69, 202, 245
3, 500, 000 34 413,310 37,913,310 27, 974, 541 85, 887, 851
3, 500, 000 32, 661, 849 36, 161, 849 29, 792,021 65, 953, 870
161,875,000 | 908, 960,170 (1,070,835,170 | 422,631,496 | 1, 403, 466, 666

Silver furnished for use in manufactures and the aris, and classification of the

materials used, by calendar years, since 1880

New material

Calendar year Domestic :
United States| and foreign ekl 0O1d material | Grand total
coin bullion and
foreign coins
Fine ounces | Fine ounces | Fine Fine Fine

, 063 2,128,326 2, 590, 380 2, 793, 929
773,435 18, 426, 369 19, 199, 804 1,573,954 20, 773,758
773,435 24, 155, 908 24,929, 343 3,378,303 , 307, 646
541, 406 34, 690, 186 35, 231, 592 4,754,381 39, 985,973
386, 720 44, 685, 289 45, 072, 009 5, 998, 567 51, 070, 576
388, 720 82, 233, 057 82,619, 777 15, 007, 946 97,627,723
386, 720 104, 035, 447 | 104, 422, 167 18, 342, 642 122, 764, 800
77,344 26, 210, 759 28, 288, 5, 726, 58 32, 013, 685
77,344 22, 567, 22, 644, 821 7,291, 699 20, 936, 520

77,344 23, 051, 024 23, 128, 368 , 864, 30, 992, 834
77,344 22, 474, 287 22, 551, 631 6, 758, 330 29 309, 961
77,844 22, 888, 896 22, 966, 240 7, 001, 875 29, 968, 1156
77,344 22,126,917 22, 204, 261 9, 899, 246 32, 103, 507
77,344 15,921, 463 15, 998, 807 11, 041, 038 27,039, 846
77,344 644,989 26, 722, 333 , 630, 36, 252, 596
344 26,110,175 26,237,519 6, 483, 002 32, 700, 521
77,344 19, 202, 785 19, 280, 129 894, 302 27,974, 521
77,344 28, 766, 284 28, 843, 628 7,024, 318 35,867,946
77,344 31, 209, 187 31, 286, 531 623, 37, 910, 099
77,344 28, 277, 827 28, 355, 171 8, 469, 824,977
77,344 24, 586, 892 24, 664, 236 8, 930, 580 33, 594,816
77,344 29, 851 819 29, 929, 163 9, 897, 416 39, 826, 579
4,872,658 { 680, 293, 363 6895, 168, 022 170, 474, 914 855, 640, 936
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MISCELLANEOUS DATA CONCERNING DISPOSITION: OF GOLD AND SILVER

JSSUE OF FINE GOLD BARS FOR GOLD 'COIN AND GOLD BULLION

Exchanged for gold coin or gold certificates

The value of the fine gold bars furnished to the trade in exchange
for gold coin and bullion monthly by the United States mints at
Philadelphia,- San Francisco, and Denver, and assay office at New
York, during the calendar year 1925, was as follows: :

s . San :
Month Philadelphia TFrancisco Denver New York Total
$4, 627, 046. 27 ($14,763,631.17 | _._____....._ $50,301,942.72 | $69, 783, 520. 16
3,258, 240. 31 14,958, 133. 46 26,680,763. 22 | 44,897, 145.90
70,315.69 | 2,393, 328,02 5.308,050.34 | 7,771,694. 05
176,251.79 | 1,045, 191. 11 6,838,930.72 | 8,060,382 62
100, 559. 63 5, 071. 12 6,142,793.12 |  6,278,423.87
95,505.15 | 10,014.20 4,310,026.16 | 4,415, 545.51
65,385.37 | 25,026.67 4,415,851.70 | 4,506, 263. 74
, 588. 230, 439. 15 4,046,308.28 | 4,387,305, 52
90,511.61 |  15,016.91 6,878,075.26 |  6,983,603.78
120,598 34 | 276,099. 36 5,652,543.80 | 6,049, 241. 59
155,832.26 | 40,015.43 5,317,079.64 |  5,513,828.33
486. 306, 374. 04 3,358,511.83 | 3,830,352 5
8,047, 211.16 (34,188,340.64 |._.____.__.._. 129,341,845.88 | 172, 477,397. 68
2, 098, 384. 50 707 |l 78,257,708.31 |  81,118,010.88
Ezxchanged for gold bullion
Month Philadelphia| S8 | Denver | New York | Total

$72,628.08 |  $5,360.06 | $16,207.72 | $447,933.10 | $542,128.96
33,874.91 5860.92 |  10,490.50 | 329,615.47 | 379, 841.80
030. 49 6,434 28 |  12,330.78 | 434,951.42 |  507,796.97
9,430.07 | 12,252.65 ,635.20 | 444,079.48
3, 466. 99 10,077. 04 368, 505. 64 434, 200, 78
1,223.42 | 11,393.93 | 328,616.88 |  376,348.84
4,453.48 | 11,474.97 |  350,913.29 064.39
gus 5,800.86 | 11,725.84 | 336,464.97 |  403,060.03
September_____ . 11 ZT 01T 6,760.74 |  11,887.42 | 317,500.30 |  384,790.82
October__ .. 7,604.09 | 13,102.33 | 420,450.32 |  509,14L.07
November-_ 6,641.90 |  11,420.06 | 401,793.63 |  472,310.41
ecemnber______________ - T 6,330.20 |  13,397.47 | 412,260.30 | 489,024.75
. Total._ ... 505,841.90 |  60,535.00 |  145,770.61 | ¢,537,658.70 | 5,348,806.30
Prior calendar year—.._._._.._._ 890,507.30 |  66,527.20 | 120,232 67 | 4,816,102 17 | 5,893,369, 34

0487 26}——4
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Coinage of the United States during the calendar year 19256

Total
Denomination Philadelphia | 8an Francisco Denver
Value Pieces
GOLD
Doubleeagles._........... $56, 635, 000. 00 | $75, 530,000, 00 | $58, 770, 000. 00 |$190, 935, 000. 00 9, 546, 750
Quartereagles_ .. .. ...o|oceeeea . 1, 445, 00Q. 00 1, 445, 000. 00 578, 000
Totalgold_ ____...__| 56, 635, 000.00 | 75, 530,000.00 | 60,215, 000.00 | 192, 380, 000. 00 10, 124, 750
BILYER
Silverdollars_. ... ... 10, 198, 000. 00 1,610,000.00 | ..o 11, 808, 000. 00 | 11, 808, 000
Half dollars:

Stone Mountain I______ 1,157,354.50 |_____. . A 1,157,354.50 | 2,314,708
Lexington-Concord 2. 81, 049. 50 SR [ T—— 81, 049, 50 162, 099

California  diamond
Jubllee o cncvomans] somiivispanes sy 75,100.00 |_____ ..., 75, 100. 00 150, 200
Vancouver 4. ____..__| oo ... 25,014.00 | ..o .. 26,014, 00 50, 028
Quarter dollars. - 3,070,000.00 f.... ) ---| 3,070,000.00 | 12, 230,000
..................... 2, 561, 000. 00 585, 000. 00 511, 700. 00 3, 657,700.00 | 36, 577, 000
Total silver._._..__.. 17, 067, 404. 00 2, 295, 114. 00 ' 511,700.00 | 19,874,218.00 { 63,342,036

MINOR !

Five-cent nickel ...._____. 1,778, 255. 00 312, 800. 00 222, 500. 00 2,313, 555.00 | 46,271,100
One-cent bronze._.___._._. 1, 399, 490, 00 , 800. 00 225, 800. 00 1,889, 090.00 | 188, 909, 000
Total minor..._._.__ 3, 177,745. 00 576, 600. 00 448, 300. 00 4,202, 645. 00 | 235, 180, 100
Total value._______._ 76, 880, 149, 00 | 78,401,714,00 | 81,175,000.00 | 216,456,863.00 |____________
Total pieces. ._.._._. 228, 910, 44,072,728 35,663,500 | . 308, 648, 886
Total value 1924 _________. $105, 315, 820. 00 | $61, 803, 810. 00 | $62, 737, 100. 00 |$229,946,730.00 |____._______
"Total pieces 1924~ """ 148, 004, 580 27,768, 500 , 749,500 .. ... 196, 522, 580

! Commemoration of commencement of work of carving on Stone Mountain, State of Georgia. Act,

Mar. 17, 1924.

? Commemoration of the 150th anniversary of the Battle of Lexington and Concord Act, January 14,

1925.

3 Commemoration of the 75th anniversary of the admission of the State of California into the Union.

Act, February 24, 1925.

 Commemoration of the 100th anniversary of the founding of Fort Vancouver by the Hudson Bay Com-
pany, State of Washington. Act of Feb. 24, 1925.

Norte.—The Norse-American Centennial Medals authorized by act of Congress, Mar. 2, 1925, in lieu of
a special coinage, were struck at the Philadelphia Mint.

The coinage for foreign governments by the United States mints
aggregated 4,461,000 pieces of silver and 9,000,000 pieces of nickel
during the calendar year 1925, as follows:

Struck at
. - Struck at
Countries and denomination San Fran-
Philadelphia cisco
Guatemala (silver): Pieces Pieces
Lguetzal. .. o sme e cssmmars s s e s S S R S S SR T R A
Yo-quetzal. . v ioian coiniists bR bR e mm e mmmm b mm ,
g-quetzal_ e e————— 1, 160, 000
Poland (silver): 2-210te. e cme e cm————— , 600,
Peru (silver): 1-801. .. o n oo ee e e e —— 1, 291, 000
Venezuela (nickel):
12/§-0ent1mo ______________________________________________________________ 11,1 E—
OB OOMNE I o o A S B R R SRS 2,000,000 (_..___._____.
Balvador (mckel)
10-centavo.
5-centavo._.
1-centavo.

Total
Prior calendar year
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Deposits of foreign gold bullion and coin during the calendar year 1925

Crude Refined Total coining| Total fine
Country bullion bullion Coin value ounces
North America:
canada. . . cessessasssanes $30, 241, 094 $1,346 | $30, 267, 164 1,464,174
Mexieo oo 612,919 1, 560, 598 2,173, 517 108, 144
West Indies, Cuba, ete. ocoevnen 8, 061 4,361 12,422 601
Central America ... 1,269,456 |- 399, 772 1, 669, 228 80, 749
South America._ .. ... .___._. 2, 536. 557 1, 3, 097, 941 149, 883
Europe:
Austria__......_. R 2, 931, 554 2,931, 554 141,814
France.... 34,397 8, 503, 484 314, 606
(61751 4 A SIS S ) e 8, 108 8, 108 392
Great Britain 85,353 9, 512, 604 460,172
L I e e 1,.57 85
Netherlands_ ... ... 542 28
Russia ... 2, 501 - 121
) 123 | 1 SRR 15, 243 737
LG [ (S — 1,762 85
TULKE Yow e csmmmm s sowms| smmmemsmmmmmns fosmassmasesses 12,134 587
Asia:
Chint .. ovsnmenersmssmmmnos 119, 629 5,788
Japan.... . 4,672 226
Java_.. 1, 547 75
Siberia 8, 661 419
Oceania: New Zealand 241, 282 11,672
South Africa_ .. __._ . ... 33 16
Unknown -« oo 603 29
Mixed eoin ..o 24, 190 1,170
Total coining value. ......_. 35, 038, 262 15, 923, 103 5, 649, 510 56,610,875 |. .. -
Total fine ounces.__.....___. 1, 694, 976 770, 280 273,205 Lo 2,738, 551
Prior calendar year:
Total coining value_.__..._._.. 33,062,608 | 192,126,687 | 100,075,533 | 326,164,828 |._ ...
Total fine 0uNCeS.c-vomomee-_- 1, 842, 941 9,294,128 4,841,154 |.ooooooo. 15,778,223

Deposits of foreign silver bullion and coin during the calendar year 1925

Total
Crud Refined B Total fi
rude efine : coining o ne
Country bullion bullion Coin value ounces
at $1.38+
per ounce
North America:
246, 168
________________ 2, 258, 474
‘West Indies, Cuba, and Hait 2,971
Central America._..-..-..-. 50, 352
Bouth AMBFICH swiwsw ssmwwssmmmmm s e o 617,371
Europe:
RUSBIA s cvonvssonpevsnmamnseansey 120
Siberia. ... Pyt
Oceania: New Zealand . 418
Asia: Ching....._... 123
Mixed ¢oin. s 12,831
‘Total substdiary value___............ 2,603,788 | 1,689,779 115,158 | 4,408,725 ... ....__
Total fine ounces. .......ccoocomeoooo 1,883,516 | 1,222 344 83,302 |-ooee s 3,189,162
Prior calendar year: !
Total subsidiary value. .- ..._._.______ 2,406,112 ; 2,959,474 304,965 | 5,670,551 |-o..____._.
Total fine ouneces ... oo 605 |-euemeen 4,101, 936

1,740,521 . 2,140,810
t

In addition to the above silver there were received 166,867.64 fine
ounces from Canadian refineries and 207,786.48 fine ounces of
-refined silver from Mexico in trust for coinage for other governments.
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Deposits and purchases of gold during the

-1 ER R XU ) ST

8 gNyEe

Philadelph:la

Source and description San Francisco Denver New York
PURCHASES .
Fine ounces 'ine ounc Fine ounces Fine ounces
Al{lﬂm 327. 565 11, 218, 768 41, 458 458, 096
Arizona 6. 518 26,117. 070 45. 469
California._ .. eeeeeceaeaaa .601 151, 297. 759 81. 771 88. 875
011 77 R S— 73.456 37,926. 624 73.742
Georgia. 457.183 |....
Idaho - 2. 587 90. 460 179. 135 75. 884
Montana - 25, 211 1986. 235
Nevada... 4,051, 259 318.874
New Mexieo. oo 47. 10, 844. 821
North Carolina........... 885.636 | occecnoanaan
Oregon 4,407.973 20, 978
South Dakota..._______.___.___. 286, 073, 952
Utah .- i .499 9. 062
Virginia. 3.307 [c.-... . R
Washington - 17.434
Wyoming._ ... N 7 QBT e
Phxlxp%ine Islands. .. 25,193. 926 -
Porto RICO .o ue oo mmcmcmcaccac|ecanaees 84,415
Other States. o oo icooo. 16. 452
Sweeps, grains, etc., deposit melting
room s 01. 321 77.108 13. 558 272,542
Total unrefined. ..coeveeeao... 1,791,170 222, 618, 011 49, 687. 846 287, 127, 506
Domestic refinery bullio
Less than 0.992 fine. N P 2, 522, 364
Over0.992fine____ ... ... 39, 332. 014 | 1,130, 187. 624 1, 205, 364. 318
Total domestic bullion.... o 41,123, 184 | 1,362, 805. 635 1, 585, 014. 188
Foreign coin.--—acoucoecncennn - 698. 380 4,379. 342 212, 268. 369
Foreign bullion, crude........lo....._ 207,483. 475 40, 943. 589 1,331, 939. 772
Foreign bullion, refined . ...._...__..|..___ 74. 830 768, 985. 373
Jewelers’ bars, dental scrap and plate_| 154, 318. 989 34, 995. 404 420, 418, 452
Total deposit purchases........ 431, 624. 028 | 1,433, 198, 800 4, 318, 626. 154
REDEPOSITS PURCHASED
Domestic coin ———— 105. 107 39. 359 138.912 5, 631. 262
Bars stamped by U. 8. Government_ 187. 441 126,240 |oooeooae 78, 010. 449
Surplus, mint recoveries. ... | oooioill 358. 598 403, 502 13.017
Total redeposits purchased..... 202. 548 | 524.197 | 542,414 83, 654. 728
Total purch 431, 9186. 576 1 1,433,722,997 | 326,300.779 | 4,402, 280, 882
REDEPOSITS TRANSFERRED
Domestic coin from Treasury......-.| 13, 938. 768 26,157, 472 16, 247. 205
Refined bars. - 12,816.664 |ccnerceeinoaae
Unrefined bars 370, 842, 967 35,789, 712 785, 482. 679
Proof bullion . R, SO 200. 000 100, 200. 000
Assgy coins. . 701. 679 .
Total redeposits transferred....|  14,640.447 | 307,200,430 |  64,953.561 |  785,682.679
Grand total fine ounces. ....... 448, 557. 023 | 1, 830, 923, 436 | 391,344.340 | 5,187,963, 561
Value of purch $8,928, 508.10 $29, 637, 684. 57 | $6, 747, 096, 40 | $91, 003, 222.34
Value of transfers . .. _.oa o uo_ans 302, 644. 90 ‘ 8,210, 861.78 | 1,342, 709.25 16, 241, 502. 40
Total valie. . oo 9, 231,153, 00 | 37,848, 546.35 | 8,089,805, 65 | 107, 244, 724. 74
Number of fineness determinations
required:;
Deposits gold and silver.......... 8, 412 8,684 3,107 18, 997
Redeposits purchased.... a8 14 18
Redeposits transferred. iy 1,411 881 204 2,015
Deposits in trust..c.ocooceeoeoo 1,408 |....
Total determinations........... 11, 269. 9, 679 3,311 19, 030
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calendar year ended . December 31, 1925

Ogms Carson Boise Helena | Dead- Seattle Sal&%;.ke Total

Fine ounces

© G G 02

........ 4 . 495. 526 '20
13,744, 541 | 20.728 | 225, 209. 670 825, 625. 610 |21

228, 271. 984
2,485, 721.079 23
3, 639, 618. 673 (24

503.078
20, 837. 123
6,042 | 13,934.198 8,676.544 |- 13,744.541 | 20.728 | 246, 529. %é

4,842.824 |.covosnne oo lirnsnniinns losranes e deagaay 9, 273,205,058 |25
68. 008 96, 990. 810 1,694, 875. 970 126
............ 1,196. 042 770, 280. 138 127
5, 958. 167 34. 446 289. 653 §78.072 | 9.790 6, 275. 679 641, 824. 666 28

'119,174. 541 | 13,968.644 |. 8, 986 197 | 14,322.613 | 30,518 | 351,061,640 | 3,173,005 | 6,919, 094. 505 |20

6, 398. 410 300
78, 324. 130 |31

782712 jaz
47857 [l | 4484 3.558 | ... 4752 | " 85,505. 262 [33

19, 653.112 | 13, 968, 644 I 8,070.681 | 14,326.171 | 30,518 | 351, 066. 392 J 3,173,005 | 7,005,499.757 |34

56, 343. 535 (35

12, 816, 554 (36

1,192, 115. 358 |37
520. 000

701, 879 |39

: S, B T 20.000 ... 1,262,497, 126 (40

19, 653. 112 | 13,9068. 644 |  8,970.681 8, 267, 006. 833 (41

$406, 266. 06 |$288, 757. 50 $144, 816; 532. 66 |42
............ . - 26, 063, 131. 77 (43

170, 914, 664. 43 (44

40, 608 [45.
80
4,513 |47
1,408 |48

" 48, 609 (49
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Deposits and purchases of silver during

Source and description Philadelphia |San Francisco, Denver New York
EURCHABES Fine Fine Fine
1 7.27
2 1,025.83
3 14.33
4 18, 725. 88
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19 to
20 | Other States
21 | Sweeps, grains, etc., deposit melting room.
22 Total unrefined ... __._______.__...... 3,422.13 100, 483. 39 475, 515. 25 85, 140. 49
Domestic refinery bullion:
23 Lessthan 0.992 fine. .. e cccmmanfecaamaas 29, 307. 60 110, 484. 57
24 Over0.992fine. ... oo 1,152,590.84 |-t eas 245, 140. 46
25 Total domestic bullion....__.._.__.__ 1,156, 021. 67 100, 483. 39 504, 822. 85 440, 785. 52
26 | Forelgn coin_ ... . 11, 256, 41 3,100.00 [cooene oo 68, 836. 11
27 | Foreign bullion, crude 5 19, 105. 23 875,492. 40 121, 432. 85 840, 914. 86
28 | Foreign bullion, refined 2| A5 222,343 84 | cxcorcvsinunits s scar saen]seume srue v o
29 | Jewelers’ bars, dental scrap, and plate.__.. 1286, 704. 264, 172. 34 10, 184. 36 4586, 133. 35
30 Total deposit purchases__........___ 2, 535,431.88 | 1,243,248.22 |  636,440.06 | 1,806, 849.84
REDEPOSITS PURCHASED
31 | Domestic eoin. .....cccccemmincmioncunnacas 2,103. 50 472.05 1,279.68 oo
32 | Bars stamped by U. 8. Government. Ty, IV TS, (e DN, 6, 096. 49
33 | Surplus, mint recoveries .__...__._________ 11, 861. 10 LD o 1 S — 8, 515.32
k2 Total redeposits purchased...__.____ 13, 964. 60 884.77 | 1,279.68 12,611. 81
35 Total purchases. ______.._._._______.__ 2, 549, 396. 48 i 1,244,132.99 | 637,719.74 | 1,819, 261. 65
36 1,212, 095. 47 295, 675. 42 224,361.87 | ____.____._ ...
37 o LBTLOID 1T Foccouevonaunlisvssemmoson |vossonsnee suan
88| Unrefined bars_. ... .o 74,268. 92 47,142.42 508, 800. 67
89| Proofbullion .. ____ .. 50.00 | __.__.___ 200.
40 360.80 | el
41 Total redeposits transferred......_._ 2, 584, 375. 45 360,004.34 | 971,504.29 509, 000. 67
DEPOSITED IN TRUST
42| U. 8. Government bars_ ... ............ 47.07
43 | Domestic bullion refined.- -| 1,120, 521. 66
44 | Foreign bullion refined.._..._......__..__. 374,654. 12 |
45 Total deposited in trust_._....__.... 1,495,222.85 | ... ____ T N ————
48 Grand total, fihe ounces.._..__._.__. 6, 628, 994. 78 | 1,614,127.33 | 009,224.03 | 2,328, 262.32
Value:
47 Cost of purchases_.__ ... ..cocceaiann $1, 823, 559. 41 { $854,014.80 | $436,086.00 $1,247, 661. 52
Cost of bullion transferred 1,211, 649. 38 51,337.78 31, 677. 95 400, 804. 87
49 Coining value of subsidiary silver bul- | 3, 52¢,308. 26 | 1, 719, 900. 33 881, 580. 41 | 2, 514, 963. 50
. lion purcli:,sed. . . Bt s
80 Subsidiary éoining value of purehased | 1,679, 018. 20 400, 306. 88 311,028.85 | ... -
and transferred domestic coin.
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the calendar year ended December 31, 1926,

New
Orleans

Carson

Boise

Salt Lake
City

Total

Fine ounces

352, 10
4.78
30L 97
.94
8,376, 24
90. 26
122. 40
589. 52

739, 527. 47

139, 704. 49
1, 397, 740. 00

2,277,0681.96
83, 302. 85
1, 883, 515. 81

1,222,343. 84
877, 388. 43

8,850. 11 66. 53 80. 59 339.49

18,783.20 | 10,086.35 7,953.76 1,026.02 | 6,343,612 89
3,8565.24 |31
6, 096.49 |32
18, 868. 72

........................ 2. 90 e ———- 28,820.45 |34

18,783,290 | 10, 086.35 7,978. 66 1,025.02 | 6,372,433.34

1,732,132.76 (36

1,371,019,17

630,212.01 (38

270.00 |39

360.81 {40
____________ 20.00 | 3,734,804.75

47.07 142

1,120, 521. 66°{ 43

.874,654.12. | 44

N I - 1,405,222.85 | 45

18,783.29 | 10,086.35 | 7,978.66 1,045,02 | 11, 602, 550.94 |46
1 $12,862.27 | $7,006.04 | $5,483.93 | $16,961.33 $699. 67 | $4, 445, 464. 68

SN s (. el I I P, 12.99 | 1,704,482.95 |48
25,966.20 | 13,043.46 | 11,020.77 1,416.99 | 8,809, 308. 22

2, 400, 343. 93

43
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Domestic coin, including assay prices, withdrawn from monetary

= ROV OIND

26.

27

Philadelphia San Francisco
" Denomination .
E Purchased
From Tress-| overthe |From Treas-| T ‘ggf?ﬁzd
ury stock | counter and | ury stock et
assay pieces
SoLD. Face value Face value Face value Face value
Double eagles X $15,505.00 | $104,460. 00 $260. 00
Eagles. .. 590. 00 152, 050. 00 120. 00
Half eagles 425.00 289, 775. 00 240,00
pieces ... 8.00 [
Quarter eagles. 185. 00 90. 00 227,50
.................................... 16.00 |occecococacnes 4.
Total gold 18, 707. 00 5486, 375. G0 851, 50

Trade dollars....cccvmvsivicomvoisoncsompon
Standard dollar:

Half dollars. ... T 7T "683,634.00
814, 691. 25
19.40
315, ;89 80
§8. 65
1, 814, 521. 90 3, 584. 66 438, 464. 05 875.70
B-cont PIOCes. s sunvrmns s wsss s e 134, 210. 50 46.30 785 1iE 1 | —
3-cent pleces. N 86. 16 -
1-cent pieces. 259, 67
Total nickel........ T — 134, 556. 33
BRONZE
2-cent pieces. 100. 92
1-cent pieces. 30, 066. 83
Total bronze._ 30, 167. 75
COPPER
l-cent pleces_. ... ... 109,74 ||
Total face value._ ... _.___.._.. 2, 289, 806. 22 20,388.24 994, 175, £4 1, 527. 20
EUMMARY Fine Fine Fine Fine
Qold coins. worauworamnvmbens s masman 13, 938. 768 806. 786 26,157.47: 39. 359,
Bilver coinS. cuovucooconerconenveoiancun 1,212,095.47 2,464, 31 295, 675. 42 472,05
Troy
Nickel coins. .o oo oo 409, 914. 00
Bronze coins. | 292,089.00
Copper coins. .. , 580. 00
Gold coin, coining value.:.....__..___..__ $288,139. 91
Silver coin, subsxdla.ry coining value.. 1,675,611 51
Nickel coin... 126, 629. 14
Bronze coin. - 29, 208. 90
Copper cotn.._. 102.28
Loss on face value: .
Gold coin. ... 2, 310. 59 29. 14 5,652. 08 37.88 |
Silver coin_ 138, 910.39 177.97 29,719. 75 23.12 |
Nickel coin. 7,927.19 2.53 457.81 o
Bronze coin 58. 85 3.21 35.42 |oooomomeoooo
Copper coln.. 7.46 oo ]

1 Includes $16,000 Vancouver Centennial half dollars.
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use during the calendar year ended December 31, 1925

45

Denver New York | NeW OF \prlans|geattle Total
Pur- | Pur-
Grand total
hasedchased Purchased
From {Purchased| Purchased {Purchased|C 5 O
Treasury | over the | over the | over the "t‘;lzr e Fg’;‘ s%(‘)l;:el?s- oo?x?tl;:];gxd
stock counter | counter | counter | . v | .oup. { assay pieces
ter ter
Face | Face
Face value |Face value| Face value | Face value | value | value | Facevalue | Facevalue | Face value
540. 00 $269,180.00 | $44, 525.00 | $313, 705. 00
111, 050. 00 352, 480. 00 39,460.00 | 391, 940.00
141, 380. 00 553, 300. 00 63, 160.00 | 616, 460. 00
O B ——— 3.00 27.00 30.
242. 50 1,050, 00 1,037. 50 2,087. 50
............ 25.00 60. 00 85,
339, 212. 50 | 2,910.50 | 117, 673.00 | 10,017.50 | 10.00 |100.00 |1,176,038.00 | 148, 269,50 {1, 324, 307. 50
......................... 104. 00 194. 00
_________________________ 2, 431.00 2, 431. 00
150, 119. 00 1,131, 212. 50 1, 206. 50 |1, 132, 509. 00
130, 108. 25 1, 047 557 08 1,050.00 {1, 6(1); 28
62,667.90 416, 644 % TTT1,053.40° | 417,698.30
____________ 388. 6 10. 55 399. 20
58. 65 .21 58. 86
342, 895. 15 2, 595, 881. 10 8, 035. 66 |2, 601, 916. 76
168, 460. 65 237.25 | 168,697.90
86.16 86. 16
S il 259, 67 259, 67
26, 435. 00 100.95 ool 168, 8086. 48 237.25 | 169,043.73
: o | i i N s i e s || s 100.92 [ .oo.._- 100. 92
1,737.77 78 ) O IR RSSO R R 33,325.04 82.19 33, 408.13
1,787.77 <N ) R T e e—— 33, 426.86 82.19 33, 509. 05
- RUE) ISP [T, UMY (DO (11 2 S ——— 109. 74
710,280.42 | 4,008.66 | 117,673.00 | 10,017.50 | 10.00 (100.00 |3, 974,262.18 | 154, 624.60 {4, 128, 886,78
Fine Fine Fine Fine Fine | Fine
ouncesiounces| Fine Fine Fine
16, 247. 295 138.912| 5, 631. 262 478.571) . 447 4.752) 56, 343. 535 7 00 089 63,443.624/
224,361. 87 | 1,279.68 SR [ | B P 1, 732 132.76 4, 6.05 | 1,736,348.81
Troy Troy Troy Troy Troy | Troy
3 ouncesjounces| Troy Troy Troy
78,972. 46 512, 541. 96 706.52 | 513,247.48
16, 815. 33 323, 763. 53 576.22 | 324,339.75
............ 3,580.00 |--coooeoooo. 3, 580. 00
$335, 861. 40 132, 871. 58 $116,408. 50 | $9,892.03 | $9.24 1$98. 23 [$1,164,724.23 | $146, 771. 08 1$1,311,406.19
310, 159. 81 | 1, 769. 04 2,394,515.62 5,828, 31 | 2,400,343.93
24, 563. 75 175.67 158,550, 219. 44 158,770.17
1, 681.25 30.97 32,376.07 78.04 ,454.11
I - 10228 |oocoiioiaaan 102.28
3,351.10 38,92 1, 264. 50 124, 57 .76 1.77 11,313.77 1,497. 54 12,811.31
32,735.34 6.26 201,365.48 207.35 | 201,572.83
1,871.25 15.28 10,255.75 17.81 10,273.56
56. 52 .94 ,050. 4.15 1,054.94
746 |-comaeeo 7.46

-1 RO CINM

LRuEe 888 Ny

238838
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Gold and sitlver domestic exports, by

(Compiled by Bitesstt of Ropatan

Gold
. Coin
Countries oisanad
base Bullion, refined i Total gold
bullion S;lﬁl%:g Foreign
EUROPE Ounces
Dollars (troy) Dollars Dollars Dollars Dollars
Denmark.... s s st

1L USSR, i 1,050,000
4,318,343

y
Poland and Danzig-
Spain. 11, 564 5
Sweden.... 148,712 1, 002, 628

United Kingdom ...l ... 1296,091 | 6,109, 602

6, 159, 602

132,041 664, 468

Canada. - ocoomoieiicimaeeaa 144,480 { 11,923 244, 672 }44,602. 664 | o oo.- 45, 656, 284
Central America:
Guatemala !
Honduras.

Panama. -
Salvador. e
MexiCo. —.ooooemooino oo 83, } 6,812,268 ...

‘West Indies and Bermuda:
British—Trinidad and To-

2g0. g 134,125
Dominican Republic R
Dutch 80,000 | ... 80, 0G0
SOUTH AMERICA
B () 11 oL | 7,672,640 | ivnnnae 7,572,640
Brazil...- 10, 397 225,000 {___ .. ... 235,397
Colombia. 3,003, 913 3,003,913
Eeuador. - o ool 15,000
‘Guiana:
i3 R
Dutch. - 21,805 | ceasansue 21,665
Uruguay. - 7211011 (R 800, 000
Venezuela_ . ... 2,660,010 |___._..____. 2, 660, 010
ASIA
i ; 12,790,169 | 57,673,401 } s
0T LT RN WO L SR ) SR A 58, 764, 664
Ceylon._ . —.ooeoennaan L i 60, 000 60, 000
Straits Settlements. .. 7,182,425 7,377, 682
g is e S IE LI 375,600 1,203,011
Dutch East Indies.. 1,313, 540 1,313, 540
Hongkong__._._.___ -| 12,276,016 12, 276, 016
Philippine Islands..___.___.__ 30, 00 30,
OCEANIA
5 11,231,725 | 25,460,203 ap azz 17
Australia. .| L | e s [ Bt e 26,925, 176
AFRICA
8 5 pre R RS UL (RS AN By, S WA IR 17,179 148, 240 350,000 |___.__.__... 498, 240
f 1 o1 T ——— 144,480 | 5,129,320 (105, 995,453 I156, 123,273 I......___l_._ 262, 263, 206

1 United States mint or assay office bars.
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«<ountries, during the colendar year 1925
-and Domestic Commeroe]

Silver

Ore and base
bullion _Bullion, refined

Total silver

Total gold
and silver

Dollars’ Ounces (troy) Dollars
816 625

1227, 017 152, 101

{ 1199, 644

; 162, 854" 43,707
33,250 { 1,253, 899 907, 563 }

15, 241, 277 3,633,171 }
58,292,451 40, 182,958

i {750 5,186, 588 |}

10,907, 157 7,439, 767 } -----------

Dellars
625

2,210
1, 339, 208

73,609, 140
1, 050, 000
4,352,804

633
1,103, 948

392,431
1,002, 628

13, 742, 525

46, 635, 849

134,125
69, 500
80, 000

7, 583, 095
235, 397
3,013, 523
15, 000

1, 455.
21, 665

800, 000
2, 660, 010

102, 580, 843

26, 925,176

498, 240

33,250 118, 019, 459 81,451,173

81, 802, 658 !

344, 065, 864 .
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Gold and silver domestic exporis, by cusioms

[Compiled by Bureau of Fore ign
Gold
Customs districts Coin
Ore and
ML Bullion, refined _— ! Total gold
on
States | Forelgn
ATLANTIC. COAST Ounces
Dollars (troy) Dollars Dollars Dollars Dollars
Maine and New Hampshire. . 1 21 21
New York. . {13537 | 75 3% So7 [Jeor, 070,920 171,258, 271
GULF COAST ) -
New Orleans.. - 432,700 42, 700
MEXICAN BORDER .
Arizona.... - 164,838 164, 838
E] Paso. 2, 688, 2656 2, 688, 265
San Antonio. 100, 000 100, 000
PACIFIC COAST'
Los Angeles. .. 5, 000 5, 000
San Francisco. . 11,248,111 | 25, 798, 962 | 15, 518, 886 41,315, 848
‘Washington. ... 144, 480 268 4,977 | 1,367,581 1,517,038
NORTHEEN BOEDER
Buftalo____ 13,888 | 96LZL1 1} 6,000,080 6,786, 603
Dakota..... Pl I 9,850 26, 551
Duluth and Superior.-. et 10 |eeeneaneann 10
Michigan_._. 1,057 21,496 100 21, 596
8t. Lawrence 3,309 68,333 | 38,257,003 38, 325, 426
Vermont. ... { 14398 g" % s 11,039
Total ..cenenrcaamaaaan 144,480 | 5, 129, 320 {105, 995, 463 |156, 123, 273 --__--__,--_|262, 263, 206

1 United Btates mint or assay office bars.
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districts, during the calendar year 1925

4and Domestio Commierce}
Silver
I Coin Total gold
and silver
Ong 82l i Bullion, refined Total silver
i United Forelgn
States
Ounces
Dollars (troy) | -Dollurs Dollars Dollare Dollars Dollars
"""""""" 15,459 21;291 3,789, sg 7 o
---------------- { 76,343, 891 52,651, 011 } 79, 550 56,521,284 | 227,779, 555
PR, SECTRPEP, (R 26,440 26,440 69, 140
..... -- 200 200 165, 038
166, 200 166,200 (|- 2,854,465
8007 [coranioosos 800 100, 800
................ 1927,017 152,101 |.. 152, 101 157,101
3, 671,951 23, 906, 068 23, 906, 068 65,221,916
83,250 |-ccccamcoaomcceofocaaceaaaaacaan 34,650 1,551,688
1 62, 854 43,707

{ Leihe 7, 127 |f--+ - RGBS L DA
................ 545 407 |..... 407 26,958
R 10
300 228 228 21,824
111 88 43,401 38,368, 917
218,131 149, 634 149, 876 160, 915
33,250 118, 019,450 81,451,173 318,235 81,802,658 | 344,065,864
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Gold and silver foreign exports, by countries,

[Compiled by Bureau of Foreign
QGold
' Coin |
Coqntrios Ore and i
: base Bullion, refined . Total gold |
1; : bullion E g;ﬁ:g Foreign
EUROPE Ounces :
: Dollars (troy) Dollors | Dollars Dollars Dollare
Austria. Y
Germany. + -
Netherlands__. P . 1
Poland and D‘anzig ________ t
Sweden__ 5
United Kingdom. ... R N,
[. T
NORTH AMERICA , .
Canada........__. 18] 360 |- __.___ 935 1,205
Central America: Guate-
mala.
Mexico = 313,137 313, 137
Newfoundland and Labrador. sy &
West Indies and Bermuda: !
British—Trinidad and To- .
bago. & e ) ST
Cuba. I I A
SOUTH 'AMERICA R .
Argentina. .o e feaol - f
Brazil .| el [ 45, 865 45,865
Ecuador F— 3, 3,044
Peru — SSvs——— A, S
Vruguay . oo e e 2, 200 2,290
ASIA .
British India 10, 053 10, 053
China.
Hongkong.
Total . ooeme e 18 360 | 376,224 376, 584
CusToMs DISTRICTS
ATLANTIC COAST
Meine and New Hampshire _— SRR, SR— P
New York. o By o 62,152 62, 152
GULF COAST
Florida - NS, IO, S 1 O
MEXICAN RORDER
Arizona.._..__._. . 306, 156 306, 156
El Paso oo 6, 981 6,981
San Antonio___ ||l
PACIFIC COAST
Ban Franciser: - cwoe copm e alpon sove wmup e spsepmoss lwsssmsspe s fusmm sssossa|sqssseosssels ssssapes sed
Washington...___cocecncepun]oo conoivans 18 360 jocoiosinuad T 680 1,040
NORTHERN RORDER
Buffalo - 25 25
Dakotd oo e e v | e
Duluth and Superior-
Michigan - - 7 70
8t. Lawrence 20 20
Vermont.__...__. - 140 140
Total coo e sosliemmsssen o 18 360 |__._. e 376,224 376, 584
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and customs disiricls during the calendar year 1925

and Domestic Commerce)

51

Silver
_ Coin Total gold
Deea hae Bullion, refined atted Totalsilver || " o o
nlte: N LN
States Foreign

Ounces (troy) Dollars Dollars Dollars
50, 08 35,025 35,025.
72,197 72,107
375 375
887, 500 887,500
600 600
788, 553 788, 553
............................................................ 858, 722 858,722 860, 017
346, 700 700 " 348,700
1, 636, 605 1,636, 695 1,949, 832
351 351 351
............................................................ 11,627 11, 827 11,627
____________________________________________________________ , 009 2,099 2,099
4,365
45,865
iE
2, 200
................ 4,900, 568 3,377,176 3,377,176 3,387, 220
12, 402, 057 8, 556, 250 8, 567, 259 8, 567, 250

________________ 491, 160 330, 783 330, 783 330,
................ 19,111,175 13,157,833 |__.________.| 4,167,004 17,324, 927 17,701, 511
............................................................ 3,615 3,615 3,615
................ 6, 235, 495 4,986,252 | 7| 1,658 207 5,044, 479 6, 006, 631
............................................................ 2,009 2,099 2,000
761, 356 761, 356 1,087, 512
522,071 522, 071 529, 052
353, ; 353,268
________________ 12, 875, 680 8,871,581 |.._.........| 11,000 8, 882, 581 8, 882, 581
............................................................ 163,353 63, 35 164,363
__________________________________________ 290, 251 200, 251 200, 276
75, 545 75, 545 75, 545
1,075 1,075 1,075
85,857 85, 857 85,027
_____ 120,077 120,077 120, 097
....... 119, 300 119,300 119, 440
............... 11,17 13, 157, 833 4,167, 094 17,324,927 17,701, 511
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Gold and silver imports, by countries,
[Comipiled by Bureau of Foreign

Gold
i . Coin
Countries " Ore and
b‘t;laﬁe Bullion, refined - Total gold
on Siates | Foreien
EUROPE Ounces
(troy) Dollars Dollars Dollars Dollar;l42
""""" ' 100
313,821 | 6,487,260 | . __ _____{ ____ " """ 6, 606, 334
S SO A 1,628 1,628
T E RN T TS S R o
7oL S v — 60 | 10.084,709
Spain.__.... 87,423 |, I - 87,423
Bweden......._ P\ N A — 220
United Kingdom. 38,376 | 2,241,235 | 46,325,784 |____________ 2,830,315 | 49,294,475
Yupgoslavia..oousuucioion ooy 20, 733 - 20, 733
NORTH AMERICA
£ 85, 4,247,523 | 1,795,908 | 28,874.724 414 | 33,122,661
607, 668 67,000 590,468 | 1,285,136
249, 448 2,000 ... 251,448
77,95 s 80, 131
130, 232 12,000 |___________. 527, 658
55, 449 10 142,878 199, 826
"TT7889.312 328 3,762 | "5, 007,087
Newfoundland and Labrador. (57 I—SI [N I, S 3
‘West Indies and Bermuda:
British—
Bermuda. ... ... |ocooccecn]ocooon 190 | .o 190
Barbados. 347 To169 | ool am e emeaas 7,169
Jamaiea_ .. ______.._. 7,843 162, 134 2, 605 132 164, 871
Trinidad and Tobago. 12,345 255, 134 60, 000 315, 134
Ot er British. 302 6, 221 6,500 | _______.... 12,721
_____________________ 13,108 | e 29, 704 50,873
Dommican Republic. 260 | oo 260
Du ch ______________ 19 428
_________________________________ 60,000 |... . ....... 60, 000

204
QGuiana, Duteh..oooeooooienacfeapeosmmmnast 1811 | 27,0220 | oooocaccsuelioiiocn o oo
Pern.oao..__ )y s 781 s 222, 1,727,824
fgil ot b AN FEe e - | e L L
Venezuels . .wocviaiuvinimian 6,781 18,673 386, 007 A 451 393, 239
ABIA

Jap 8, 04! ]

Plulippme Islands.___...._... 1,833,470 | .|l L 1, 833,470
OCEANIA

Australia...____________.__.__. 2,084 |t 2, 034

New Zealand .. _._.______.._._ 241, 032 - 241, 032
AFRICA

2, 921

o 15,233

551, 667

Total .. eeceenees 16,205,007 | 5,000,048 | 96,934, 789 | 11,210,631 | 3,922,655 |128,273,172

1 United .States.-mint. or assay office bars.
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during the calendar year 1985
and Domestic Commerce]

UNITED STATES
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Silver
Coin Tottia;ugold
o'%:’fgo;’m Bullion, refined - . Total silver an ver
| Gt | poin
Dollars Dollars Dollars Dollars
548 29,
37,375 37,475
008 828, 342
8,140 7,768
3, 3, 000
16, 454 23,377
3,154 10, 087, 953
157, 974 245, 397
8, 145 6,385
119, 948 49, 414,423
, 516 23, 249
3, 505, 750 6,062, 844 4,155, 482 770, 046 260, 704 8,601,982 41,814,643
................ 29, 639 20, 402 10,900 | ... 31,302 1, 206, 438.
3,782 47 32 i R 9,414 260, 862
17, 498 1,516, 444 1,053, 619 30, 000 9, 020 1,110, 137 1, 190, 268-
78, 675 1,413 953 17, 000 149 96, 777 624, 435
15,874 - 369,589 | ... ... 985 386, 448 586, 274
................................................ 3,000 | ... 3, 000 3, 000
17, 534, 108 34, 403, 668 23, 670, 451 5,953 247, 080 41, 457, ggf 48, 55;, 689
________________________________________________________ /
3,288 3,478
801 7,970
1,418 166, 289
1,987 317,121
9 12,
136, 341 187, 014
13,357 13,617
2,415 2, 841
33,688 93, 688
529 529
5, 7,710
67,119 67,643
5, 241
1,777,933 2,224,733
70,986 1,682,171
y 6,432 52, 424 948, 1
................ 84 59 2,
8, 429, 149 575, 149 8, 853,283 10, 581, 107
- ) T 332 7,818 8, 150 8,1
6,139 1,317 906 649 57 7,751 400, 960

:

o |l T S| (R S L1140 ool 1,279 3,313

286 [-emeeememomcmaac|omcmmmeem e meen el 286 241,318

81 81 3,002

1,039 1,039 16,272
115,877 115, 877 667, 544
33,134,911 . 43,473,010 29, 899, 214 999, 100 562, 193 64, 595, 418 192, 868, 500
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Gold and silver imports, by customs districts,

{Compiled by Bureau of Foreign

Gold
Customs districts Coin
Ore and
base Bullion, refined Total gold
bullion g:x;g:;l Foreign
ATLANTIC COAST OQunces
Dollars (troy) Dollars Dollars Dollars Dollars
Maine and New Hampshu-e - 2 - .
Maryland. .. 1,081, 126
New York... 3,002,348
Porto Rieo.....vovoncomsivnn]ussssaususs
GULF COAST
DT o 1o . AR RRGION DD SRR IUIUN (SRR RSN ORI RPN HO,
New Orleans.______.___.__ 80,320 3,037 71,324 |-o_C L |lCillTT 151, 644
MEXICAN BORDER
607, 971
1,093, 044
1
9, 067
17, 849, 02"
4, 915, 811
NORTHERN BORDER
Buffalo__ 6, 033, 203

Dakota. . R
Duluth and Superior

Michigen......._.._. 143,184
Montana and Idaho. oo jo | s
8t. Lawrence _...._.. 1,313,795 | 20, 951, ........... 21, 539, 100
Vermont .« cuascmswesmsmmnee oo swonass - SR SRS S I 240 240
(1) ;) P 16, 205,097 | 5,090, 048 ’ 986, 934, 789 ' 11,210,631 | 3,922,655 {128, 273,172

1 United States mint or assay office bars.



PRODUCTION OF GOLD AND SILVER IN THE

during the calendar year 1925

and Domestic Commerce]

UNITED STATES
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Silver
Coin ’I‘o(tial.i;old
and silver
Ore {?il(ilonbm Bullion, refined Total silver
United Foreign
States
Dollars Ounces (troy) Dgllars Dollars Dollars Dollars Dollars

5, 1 . 15,385 5, 385
s e e e s s 5, 389, 189 6, 480, 315
14, 599, 030 13,381,994 9, 226, 711 152,811 54,409 24, 032, 961 98. 872, 066
2,050 |-ceoeeee 2,050 2.050
................................................ 80,000 f_-ooam oo 60, 000 , 000
87 95 I 141 151,786
406, 401 1, 315, 920 859, 694 2, 563 12, 904 1, 281, 562 1, 889, 533
3,242,202 5, 269; 082 3:905,.700 [:onncnsusuafossenanansae 6,807, 902, 7, 900, 946
................ 17,353, 113 y 024, 2,085 234,176 12, 260, 848 12, 261, 029
................ 9, 067
................ 380
6, 629, 747 24, 563, 034
2,751, 635 8,077,333
6, 928 512, 033 358, 620 365, 548 6, 398, 841
13,721 13,721
2,715 2,715
8,490 151, 674
116,734 116, 734
................ 5, 539, 578 3,789,112 4, 361, 022 25, 900, 122

_______________ 35 20 1, 620 1. 8
33,134, 911 43,473, 010 29, 899, 214 | 999, 100 ’ 562, 193 64, 595, 418 192, 868, 590

Summary of exports and imports of gold and silver, calendar year 1925

Gold Silver
Description Exports * Exports
Imports Imports
Domestic | Foreign| Total Domestic| Foreign | Total

In ore and base bul- | Dollars | Dollers| Dollars Dollars Dollars | Dollars | Dollars | Dollars
lion. oo 144,480/ ... .. 144, 480] 16, 205, 097 33,250 - e 33, 25033, 134, 911
Bullion refined. .- 105, 985, 453 360,105, 995, 813] 96, 934, 78981, 451, 173|13, 157, 833(94, 609, 006,29, 899, 214

oin:

United States.--{156,123, 273.._.__.. 156, 123, 273| 11, 210, 631 318, 235( v oo 318,235 999, 100
Foreign._._. s 376, 224 376, 224| 3,922, 655|----caooo- 4,167, 094| 4, 167,004| 562,193
Total ... 262, 263, 206 376, 584,262, 639, 790128, 273, 172|831, 802, 658/17. 324, 927(99, 127, 585;64, 595,418
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REPORT OF THE

DIRECTOR OF THE MINT

Deposits and purchases of gold during

Source and description Philadelphia | San Francisco| Denver New York Oﬁggns
FURCHASES Fine ne Fine Fine
10, 839. 309 50. 891 456.115 | ____.__..
35, 119, 136 100. 149
118, 256. 090 61, GRS
75.021 28, 804. 151 34,821
"""" 07.302 | 148.281 75.884
21. 332 568
3,111. 515
51.725
4,010, 361
South Dakot8. oo ceoeaemmermee| o ccceccccn s
Utah_. 1.033
Washington ........ 15.143
Pblllppme"ﬁiéth;_ S 24, 883. 206
Porto Rico.._.... 5
1417) UG s
Grains, deposit melting room... 125, 856 76. 590
Total unrefined_______.__| 879. 060 198, 557. 942 35, 663. 365 279, 309. 922 7.736
Domestic refinery bullion:
Less than 0.992 fine_.. . ocoo|oooocooomeoo ool 222, 632. 704 1,590,172 |camemccaoee
Over0.992fine. ... ..... 29,925. 311 | 1,126, 667. 341 1.145 | 1,305, 406. 909 99. 750
Total domestic purchases | 30,804.371 | 1,323,225.283 | 258,207,204 | 1, 586, 316. 003 107. 486
Foreigneoin._ . __.caemoaaal 3 243,954,341 | 110, 221. 674 67, 958.962 | 7, 850.365
Forelgn bullion, erude. . 003. 35,071, 514 6, 984. 635 959, 791. 627 | 8, 295. 082
Foreign bullion, refined . ... ___ oo ________.__ 18.010 | 2,754,949, 376 X
Jewelers’barg, dental scrap, ete.| 150, 513, 296 386, 554. 807 19, 458, 418 5, 963. 5, 647. 362
Total deposit purchases__| 374, 040. 840 | 1, 638,805.945 | 394,979,941 | 5,804,979, 654 | 21, 900. 205
REDEPOSITS PURCHABED
Domesticcoin. ... occumaeon 68. 519 31.671 97, 926 5,128. 730 201, 589
Bars stamped by United States .
Government ... 28.182 111.693 | . .. ... 16,263.802 |-cooceene..
Surplus (recoveries) .. -------.- 271.267 220.773 403. 502 253. 668
Total redeposits pur-
et ——— 367. 968 364.137 501. 428 21, 644. 290 201. 589
Total purchases_____.....| 374,408.808 | 1,639,170.082 | 395,481.369 | 5, 826,623.944 | 22,101, 884
REDEPOSITS TRANSFERRED
Domestic coin from ’l‘reasury.. 51,234. 921 24, 741. 463 16, 079. 910 |:
Domestic assay coins._.. 31980 |xcwmmmn e ve s e
Unrefined bars____ 38, 559..208 901, 945. 421
Proof bullion____._.... 50. 000 200. 000
Total redeposits trans-
ferred .| 51,666.910 418, 893. 491 57, 689.118 902, 145. 421
Grand total, fine ounces__| 426, 075. 718 | 2,053,003. 573 | 453,170.487 | 6, 728, 760. 365 | 22, 101. 884
Value of—
ll_’)urchagps--- 187,739, 716. 96 [$33, 834, 652. 85 |$8, 175, 325. 45 ($120, 447, 008. 58 |$456, 886. 46
omestic
transfers__ 1,059, 119, 82 511, 451. 08 394, 416. 74
Other transfe , 930,10 | 8, 147,845, 53 798,123.33
Total value .............. 8,807, 766. 88 | 42, 543, 949.46 i 9, 367, 865. 62 | 139, 096, 007. 49 | 456, 836. 46
Number of fineness determina-
txons uired:
osxt,s of gold and silver.. 6,217 8,726 2,959 15, 607 392
Redeposits purchased ...._. 2,191 12 [evssmsmsmspmse 112
Redeposits transferred 1,920 953 176 LIS 157 (U
Deposits in trust____._.____| 2,279 Pocvsessossspesc|assssonsans .
Total determinations.___. 12, 607 9, 691 3,135 17,875 392
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Carson

Boise

Helena

Deadwood

Beattle

Salt Lake
City

Total

Fine
236, 520. 782

15.512
1.167

3,170. 158

177. 501
2. 250

Fine ounces

Fine ounces

13, 838. 160

242, 520. 529

697,944
22,284. 099

792, 632. 520

224,929, 820
2,484,384, 555

13, 938,160

261.816

365,133

265, 502. 572
£2.970
86, 828.490

6,476,480

417.456

3, 503, 946. 885
516, 828. 582
1,502, 874. 551
2,754, 967. 386
655, 735. 163

7,966. 137

14, 303.293

358, 8.0. 512

2,774.182

8,632,352, 277

3.814

5,530.249

16,409,133
1,153. 664

4.484

9.180

23,093.076

7,970. 621

8§,655,445.353

65,056, 294
431,989
1,334, £06. 657
420.000

20.000

1,430,414, 940

13, 744.605

7,970. 621

14,:03.2963

3:8,8:9.692

9, 774. 582

10, 085, 8€0. 263

$284,126.23

$164,761. 08

$295, 675. 14

$7,417,874.76

$57,354.47

$178, 923, 927, 23

1,964, 987, 64
27, 804, 313. 30

208,493,228.17

46,737
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Deposits and purchases of silver during

Source and description

Philadelphia

8an Fran-
cisco

Denver

New
New York Orleans

PURCHASES

Porto R

Total unrefined. _.___...._..__
Domestic reﬁnery product.
than 0.982flne_-_.._________
Over0.992fine___.._..__.__._...__.

. Total domestic purchases_._._
Foreigneoin. ... ...
Foreign bullion, crude. ..
Foreign bullion, refined .. ___________
Jewelers’ bars, dental scrap, etc..___

Total deposit purchases_____.__.
REDEPOSITS PURCHASED

Domestic €oin...o.oommeeoania
Bars stamped by United States Gov-

L0 01 111 1) AR S
Surplus (recoveries) ... _........_...

Total redeposits purchased. ...
Total purchases...............
REDEPOSITS TRANSFERRED

Domestic coin from Treasury....._.
Refined bars....._.._......

Unrefined bars.
Proof bullion._....
Domestic assay coins....._....._.._.

Total redeposits transferred. ..

DEPOSITS IN TRUST BY OTHER GOV-
ERNMENTS

Domestic refined bullion_......_....
Foreign refined bullion. .._..._..__._

Total deposited in trust...____
Grand total fine ounces......_

ue:
Cost of purchases.___._.......___
Cost of bullion transferred ______
Coimng value of subsidiary bul-
8 li?sxll eoin(i1 alue of
! ary ng value of pur-
chased and transferred domes-
tieeoin ooae il

............................ 20,18L.33 |  00,620.15 | _____.____.
15162500 Bdofacoencncncocl oot oo 341,824.30 | __C_TTC
1,162,870.07 | 106,50L.90 | 267,971.56 | 524,842 12 8.03

481.35 ,163.54 | L 299, 555. 93 109, 94

9,711.73 | 954,379.07 | 100,268.60 | 982,417.75 | 10,770.30
Laez,esnes | | (T g

143,760.96 | 334,148.80 | 11,304.49 | 4i7,210.08°| 9,017.65

2, 504, 505. 79 | 1, 396, 193. 40 | 379, 544,64 | 2,224,034.88 i 19, 905. 92
2,788.25 37427 | 1,347.35 | oL S
........................................ 19,220.08 |oonmnnes
5,602.06 AT IR (R
8,481.21 94137 | 1,347.35| 10,220.08 |_..._..._.

2,512, 987.00 | 1,397,134 77 | 380, 801. 90 | 2,243,254.96 | 1,905 92
1,215,024.96 |  366,182.03 (242, 600.84 |- .ol
Lasg 52043 | | |

.............. 73,212:19| 50,024.41 | 574, 716. 36

______________ 75.00 | ... . ST
25416 [ omoeecen] oo - -
2,564, 808,55 | 439,470.12 | 203,534.25 |  574,816.36 I......co..-
2,064,128,70 |...________._. RS S———— s .
425,434.82 |10 CITIITIII T IIIIIII S
) [N R I ———

7,567, 350, 07 | 1,836, 604.89 | 674,426.24 | 2,818, 071.32  19,905.92

$1,786,253.64 | $942, 003,27 $261.262. 20 (81, 517, 742. 12 | $13, 500.06
1,148,105.55 |~ 50,505.43 | 34,667.75 | 463,772 14| L.
3,470,120.96 | 1,930,804, 07 | 524, 685.87 | 3,101,005.50 | 27, 518.12
1,663, 86717 | 506, 73192 | 337, 248.58 |-ooeoeeeeeen
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the fiscal year ended June 30, 1926

Carson Boise Helena Deadwood Seattle s“&{‘;n Total
Fine Fine Fine Fine Fine ounces

15,35 2.98 33, 850. 92 35, 893. 41
1.01 oz .17 37, 272. 51
7.81 14. 80 62.31 23,757, 81
- 16, 0%' 08
.............. 1,833.85 1.72 37,73 | 2% 1,978.71
L I U 7,593.19
.............. 2.33 25, 622. 88 18,63 1.88 25, 824. 02
9, 260. 93 8.46 RS SR 51,38 18. 80 43, 964. 06
218, 931. 99
i S - 124 19. 80
.............. 3,195.29 28.28 216.78 3, 930. 67
" . w3 Lssrsumiscsnss]panussssppnesss 75, 600. 95
384. 24 384.71
.............. 47.90 56265 |-ecocccccannaan 653. 10
S 1.03
. 12, 148.95
- R | A e [ o S e S e S SR - 56. 89
= 65.47 T R S 65, 47
2.87 7.85 104 |oossneecamnnee. 3.05 1,07 663. 03
9,323.43 5,119. 85 25, 604. 07 1.7 34, 567. 74 687,46 504, 853. 68
= — — 128, 810. 48
RIS SRR, & SR, [, IRISRICRI (ARSI IS 1, 4%: 923. 84
9,323.43 5,119, 85 25, 694. 07 ' 2,127, 588.00
................................ 301, 310.76
- A , 588. 58
SRR AR T % - - I [ 1,197, 681. 68
384.42 78.46 443.46 1,881. 42 5,425.35 465. 74 924,129, 91
9, 707. 85 5,198. 30 26, 137. 53 1,883.19 56, 034. 23 1,163.20 6, 624, 208,93
........ SR —— . 4, 509. 87
cecmamcamcueen|racmcm—— e X = I 19, 220. 51
______________ 24. 90 B - e 6, 284. 96
.............. 24.90 ) [ —— K. L 3 R — 30, 015. 34
9,707.85 5,223.20 26, 137. 53 1,883.19 56, 034. 66 1,153. 20 6, 654, 314. 27
. | 1,823,817.73
= . B . I 1, 349, 529. 43
- R PR [P . 698, 852. 98
meescmmecscmnacrenccemcccac]ecacmaooaaC 175. 00
- 5 P o 254. 16
........................... 3,872,629.28
- O N F R, ros e nmmd Ee e 2, 084, 128. 70
Sy e I N | 425, 434. 82
SRR . SRR S —— - [SSOIRI  | — 2, 489, 563. 52
9,707.85 5,223.20 26, 137. 53 1,883.19 56, 034. 66 1,153. 20 13, 016. 507. 07
$6, 608. 58 $3,577.89 $17,613.81 $1,273.40 $38,621. 74 $772.48 $4, 589, 409. 19
= s R R T Sh s ssesamowes 1,697, 140. 87
13,420. 22 7, 220. 60 36,132.76 2, 603. 34 77,462. 81 1, 594,19 9,102, 748.43
............. 2, 527, 847, 67

9487—26t—5
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Deposits of gold at United States mints and assay offices since 1873

Fiscal year ended
June 30—

Character of gold deposited

Domestic
bullion, Surplus
including bullion, Total
domestic Domestic Foreign Foreign grains,
refinery coin bullion coin jewelers’
product bars, old
from foreign plate, ete.
ores, ete.
$28,868, 570 | $27, 116, 948 $426, 108 $518, 542 $774, 218 $57, 704, 386
29, 736, 388 6, 275,367 3, 162, 520 9,313,882 654, 354 49, 142, 511
34, 266, 125 1,714,311 739, 440 1,111, 792 724, 626 38, 556, 204
37, 5490, 529 7, 947 1, 141, 906 2,111,084 681,819 41, 943, 285
43,478, 104 447, 340 1,931, 163 2,093, 261 837,911 48, 787,779
48,075, 124 301, 022 2, 068,679 1,316, 461 907, 932 52, 669, 218
38, 549, 706 198, 083 1, 069, 707 1,498,820 937, 751 42, 254, 157
35,821, 705 209, 329 21, 200, 997 40, 426, 560 1,176, 506 98,835, 097
35,815, 037 440,777 37,771,472 55, 462, 386 1,343, 431 130,833,103
31,298, 512 599, 357 12, 783 807 20,304,811 1,770, 166 66, 756, 653
32,481, 642 374,129 4, 727, 143 6, 906, 084 1,858, 108 46, 347, 106
29, 079, 596 263, 117 6, 023, 735 9, 095, 462 1,864, 769 46, 326 679
31, 584, 437 325,210 11,221,847 7,893, 218 1,869, 363 52,8494, 075
32, 456, 404 393, 545 4,317, 068 5, 673, 565 2,069, 077 44, 909, 749
32, 973, 027 516, 985 22, 571,329 9,896, 512 2, 265, 220 68, 222, 073
32, 406, 307 492, 513 21,741, 042 14, 596, 885 2, 988, 751 72, 225, 408
31, 440, 779 585, 067 2,136,517 4,447,476 3, 526, 597 42, 136, 436
30, 474, 900 655, 475 2,691, 932 5,298,774 3, 642, 014 42, 663, 095
31, 555,117 583,847 4,054,823 , 256, 304 4,035,710 48, 485,801
31, Y61, 546 557, 968 10, 935, 155 14, 040, 188 3, 636, 603 61,131, 460
33, 286, 168 792, 470 2,247,731 6, 293, 206 3,830,176 46, 449.841
38, 656, 951 2,093, 615 15,614,118 12, 386, 407 3,118, 422 71, 909, 513
44,371, 950 1, 188, 258 14. 108, 436 2,278, 614 3,213,809 65, 161, 067
53, 910, 957 1, 670, 006 6, 572, 390 3,227,409 3,388, 622 68, 769, 384
60, 618, 240 1,015,314 9,371, 521 13, 188, 014 2,810, 249 87, 003, 338
69.881, 121 1, 187, 683 28, 477,370 47,210, 078 . 936, 147, 693, 195
76,252, 487 1,158, 308 30, 336, 560 32, 785,152 2, 964, 684 143,497, 191
- 87,458,836 1,389, 097 22, 720,150 18,834, 496 3, 517, 541 133, 920, 120
92, 429, 656 1,116, 180 27,189, 6569 27, 906, 489 3,959, 657 153, 101, 681
94, 622, 079 1,488, 448 18, 189,417 13, 996, 162 4,284, 724 132, 580, 830
96, 514, 298 960, 908 16,331, 059 8, 950, 595 4,247,583 127, 004, 443
87,745, 627 2,159,818 36,802, 224 46, 152, 784 4,892, 931 177,753, 384
101, 618, 315 3, , 967 17, 645, 527 15, 141, 678 5, 568, 483 143,378, 970
103. 838, 268 o 514 291 36,317, 865 6, 648, 512 4, 790, 558 153, 109, 494
114, 217, 462 2, 754. 283 36, 656, 546 17, 221, 252 5,731,112 176, 580, 655
111,735,878 3, 989, 773 71,774,351 13, 684, 426 6, 231, 547 207, 415, 975
119, 727, 439 3,432,288 16, 021, 521 1,034,378 5,341, 604 145, 557, 230
104, 974, 559 3,603, 140 15, 761, 852 405, 226 5,626, 331 130, 371, 108
120, 910, 247 2,949, 1 35, 673, 116 10, 066, 643 5,783, 886 175, 383, 091
119, 338, 150 3,496, 769 20, 914, 227 2,155, 233 6, 025, 502 151, 929, 881
118, 504, 953 1,846,880 31, 985,879 2,732,439 6,061, 727 161, 131, 878
113, 278, 957 4,719,876 18, 978, 572 3, 261, 967 6,057, 184 146, 296, 556
119, 217,239 4,209, 612 22,881,854 15, 420, 256 5,748, 959 167,477,920
120,722, 159 2, 522, 290 91, 099, 419 271, 541, 705 6, 330, 201 492,215,774
204, 355, 339 1, 906, 126 571, 448, 086 124,111, 619 8, 046, 828 909, 867, 998
101, 418, 485 6,431,236 153, 405, 687 40, 422, 147 7,812, 167 309, 487, 722.
83,350,336 | 24,521,645 34, 568, 599 5, 268 8, 907, 516 151, 363, 364
106, 416, 689 5,079, 373 78,021, 266 29,003,844 | 10, 989, 866 229, 511, 038
72, 714, 480 1,887,929 509, 443, 374 76,813, 705 12, 708, 620 673,708, 108
69, 746, 328 2,491, 089 346, 479, 206 123, 967, 764 14, 300, 128 556, 984, 515
74,102, 007 2,340, 594 192, 071, 404 48, 033, 348 12,834, 532 330 151,885
81,777,074 3,008, 442 276, 706, 141 116, 698 431 13, 242, 795 491, 432, 883
78, 677, 663 1,812,398 83, 062, 092 34, 418, 655 13, 194, 277 211, 165, 085
72. 415, 516 y , 238 81,815,854 10, 683, 789 | 13,555,249 180, 558, 646
3,829, 257, 598 | 148, 698,880 | 3,141, 459,553 | 1,417, 723,848 | 265, 609, 339 | 8,802, 749, 218
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" Deposits of silver at the United States minis and assay offices since 1873

Character of silver deposited
Domestic Domestic coin Foreign coin
Fiscal year |  bullion, - | Surplus
ended June | including " bullion, Total
30— domestic Foreign Philip- _grains,
reflnery bullion pines .| jewelers!
product | United | Ha- Other bmls, old
from States | waiian plate,
foreign For re- . ete.
ores, ete. coinage
Fine Fine Fine Fine Fine Fine Fine Fine
ounces ounces ounces | ounces ounces ounces ounces ounces
6, 619, 104 7" = 216, 171 141,235 7,074, 342
8,370, 649 163, 748 213, 524
11, 729, 014 124, 285 166, 104 12, 429, 627
18, 109, 245 138, 096 19, 206, 882
20, 967, 567 189, 968 315,354 24, 552, 996
22, 265, 541 157, 356 27, 030
20, 540, 349 161, 347 22, 372, 066
24, 852, 823, 515 192, 866 26, 792, 282
22,025, 225 568, 038 201, 251 23, 815, 028
23,042, 987 665, 803 269, 825 26, 080, 692
25, 979, 758 292, 830 28, 516, 516
24, 334, 752 1, 534, 782 308, 310 28, 246, 164
24,943, 394 867, 856 336,981 28, 454, 501
25, 101, 639 628, 545 361, 316 27, 452, 532
29, 203, 372 271, 166 396, 36, 936, 992
28,921, 849 67, 549 485, 190 31, 966, 955
29, 806, 387 328, 276 502, 223 31, 885, 132
29, 187, 135 951, 162 5286, 270 32, 983, 024
50, 667, 116 1,970,912 633, 073 55, 676, 661
56, 817, 548 349, 652 572, 661 64, 332, 725
56,976, 082 505, 171 582,728 65, 149, 604
15, 296, 815 522,725 467, 958 22, 194, 459
6, 809, 626 15, 201 580, 1 11, 783, 088
4, 420, 770 150, 942 604, 386 9,027, 623
3,914,985 101, 157 473, 755 7,324,935
2, 116, 690 249, 468 3, 826, 003
5, 584, 912 19, 382 484, 751 12, 866, 108
4,977,978 , 704 557, 831 10, 256, 524
2, 466, 749 4, 250, 196 567, 647 11, 204, 311
1 , 265 5§75, 430 5, 456, 868
12, 523,630 | 2,050,225 | 461,686 | 1,110,463 | ____....._ 21, 869 627, 108 16, 794, 981
9, 12, 567, 137 | 1,471,963 652, 015 18, 1186, 400
4, 17, 703, 768 92, 995 739, 311 16, 703, 379
2, 1,287, 658 2, 8, 506, 376
20, 282, 612 638, 722 29, 310, 560
16, 134,974 648, 007 29, 517, 051
5, 21,917 520, 715 16, 225, 115
1, 13,295 460, 935 , 124,
3 6, 495, 013 5, 536, 100
5, 835, 7,934 540, 117 7,827,233
3.1 17,010 577,423 4,945,972
. 9,752,614 85, 141 572,687 11, 671, 420
7. 250, 205 383, 439 536, 887 10, 927, 944
9, 346. 085 204, 470 8, 026 12, 816, 677
7. 566. 359 816, 725 882, 893 17,974,016
21. 155, 924 21§ ERaE— 7, 145, 336 964, 626 486, 133, 607
2. 669. 447 456. 283 618, 531 | 4,801,019 | 1, 145,067 11, 360, 518
5,336,184 | 541,117 [__..___. 4,413,248 | 1,274,743 13, 770, 583
63,540,065 | 507,804 |_______ .| 2,168,717 \______.__._. , 07 , 570 67, 800, 311
51,994, 780 5, 219, 623 748, 708 61, 401, 231
68,903, 846 834 68, 369 73, 760, 784
17, 690, 587 113, 756 880, 430 23, 474, 111
1, 692, 032 182, 265 895, 840 6,
2,127,588 | 1,828,582 |.__.__._. 301,311 930, 415 8, 450, 166
Total. 962, 734, 488 (87, 592,625 | 618, 724 i86, 853, 834 |36, 883, 860 |45, 148, 370 |29, 171, 558 |1, 249, 003, 460

Spanish-Filipino coins.
p\g pi
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Domestic coin, including assay pieces, withdrawn from

Philadelphia San Francisco
Denomination
Tmm P(?v?:rhmthed TFrom Purch:ged
ury eounter and reasury over the
stock assay pieces stock counter
GOLD Face value Face value Face value Face value
. Double eagles. p— - , 700, 00 , 205. 00 $114, 600. 00 $240. 00
Eagles.___.._. 390, 450, 00 610. 00 139, 380. 00 120. 00
Half eagles. 395, 060. 315.00 262, 730. 00 160. 00
$3 pleceS..cou. .. 39.00 6.00 | .- 3.00
Quarter eagles.... 1,807, 650 225.00 127. 50 150. 00
L1 92 16.00 4.00
Total Bold.. «ox: sesmsasvssssusssasnes 1,068, 138, 50 10,37% 00 516, 837. 60 677. 00
SILVER
Trade dollars (1 T (RO, S————
Standard dollars. ... ccciacane 1,201.00 | oo 196. 00
Hall dolIars........occovunmnpenmsimmsssnmassamss 855, 688, 50 1,197.00 1363, 861. 50 181. 50
Quarterdollars_ ... .. .oooiioriinnann 856, 046. 50 1,027.25 134, 421. 50 74. 50
20-cent pieces. .. 1740 |ooovaun wowend .40
Dimes 313, 411. 60 763.20 45, 997. 90 85. 50
Half dImes. .. cococasaiaossmassmmssanss sassn 280. 50 3. 65 88,80 |ouunocencoes
3-cent pieces. g 63,88 L77 s BL lusscncncangy
Totalsilver. . .. .coeecamccacancaane 1,825,498, 38 4,357.87 544, 350. 66 537. 50
A NICKEL
5-cent pieces._. 134, 635. 50 48.00 7851, 10 1,5 [S——
S<cent Pleces... .. coiuiascuessssmear e snsan e 92.16 S
1-cent pieces. 259.67 |-
Total niokel. «.ccovummmmsusvmssmng s pame 134, 087. 33 48.00 781518 foovociooie
BRONZE
2-cent pleces....__. 11728 2 I R PRI
1-cent pieces. .. eoeoo. 31,061. 83 171. 68 1,521,384 |- ...
Total bronze — 32,064.75 171, 68 1,521.3% |ovovimwnnne
Total face value.________ oo 3, 060, 688. 96 14, 954. 55 1,070, 524. 65 1,214. 50
SUMMARY
Fine oz. Fine oz Fineoz. Fineoz.
QGold coins e e SRS 51, 234. 921 500. 24, 741. 463 31.671
Silver eoins. e 1, 215, 024. 96 3,041. 41 366, 182. 93 374.27
Troy oz. Troy oz. Troy oz, Troy oz.
Nickel coins.._ 411, 510. 00 151.08 23, 655. 50
Bronze coins.. 310, 427. 00 1, 686. 75 14, 859.
Gold coln, colning value........._. $1, 059, 119. 82 $10,346. 43 $511, 451. 43 $654. 71
8ilver coin, subsidiary coining value_ 1, 679, 661. 27 4, 205. 86 506, 214. 50 517. 40
Nickel coin, coining value. - _...... . 127, 125. 58 46.99 7,357.84 |ooee ...
Bronze coin, coining value_._.._......c.o.... 31, 042.70 168. 71 1,485.92 (.. .
Loss on face value:
Qold eoin .. e 9,018. 68 30.57 5,386, 07 22.29
Silvercoin..____..o_._... s 145,837. 11 152.01 38, 136. 16 20. 10
Nickel coin 7,861. 75 101 1oy 5 () FOREp—
Bronze coin 5 1,022.05 2.97 35.42 | e

! Includes $16,000 in Fort Vancouver special coins melted.
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monetary use during the fiscal year ended June 30, 1926

New
Denver New York Orleans Seattle Total

'Grand total
From |Purchased| Purchased [Purchased|Purchased| From Friechased
Treasury | over the over the over the | over the Treasury

Z counter and
stock counter counter counter | counter stock assay pleces

Face value | Face value| Facevalue |Face ua%,e Face value] Face value Face value Face ralue

$85, 960. 00 $23,540.00 | $980.00 |........... $481, 260.00 , 925, 00 3516, 185. 00-
109, 760. 00 540. 00 83,350.00 | 1,520.00 $20. 00 639, 620. 00 36,160. 00 675, 780. 00
202, 235. 00 450. 00 49,770.00 | 1,675.00 55.00 860, 016. 00 62, 425.00 912, 440. 00
_____ 9. 00 R . 39.00 18. 00 57. 00

180.00 95, 00 440. 00 52, 50 5.00 2, 115.00 967, 50 3,082, 50
............. 8.00 21.00 8.00 |casccummsss 92.00 52,00 144, 00

398,165.00 | 2,053.00 | 107,130.00 | 4,230.50 80.00 | 1,983,141.00 | 124, 547.50 2,107, 688. 50

74.00 74,00
.................. _— 2, 594. 00 2, 594, 00
162, 535. 50 1, 182, 085. 50 1, 595. 00 1, 183, 680, 50
137, 443. 25 1,127,011. 25 1,244.00 1,129, 155. 25
............. 17.80 {euconovosasas 17. 80
70,112. 40 429, 521. 90 1,277.70 430, 799. 60
...... o o 349.35 3.85 353.00
o L 54.39 1.77 56.16
370,001.15 ) 1,894 75 |- |mecma oo 2,739, 940, 19 6,790. 12 2,746, 730. 31
170, 065.-65 203. 20 170, 358. 85
{73 [ | Pe——— 92, 16
259.67 | cusvivuivnns 269, 67
27, 615. 00 U5:20 levnusise mnmen|itasi it oinnnisnm 170,417. 48 293. 20 170, 710. 68
- — | PRI S—— 102.92 | 102. 92
1, 511, 65 106:81 |svwwouwscamues [svsmmsmms v |rssusgmagan 34,994. 82 277.99 35,272. 81
1, 511. 65 108:8L |conusesmavnss perssasssus o 35, 097. 74 277.99 36,375.73
797,’382. 80| 4,200.26 | 107,130.00 | 4,230.50 80.00 | 4,928,596.41 131, 908. 81 5, 060, 505, 22
Fine oz. Fine o0z. Fine oz, Fineoz, | Fineoz. Fine oz. Fine oz. Fine oz.
19, 079. 910 97.926 5, 126. 730 201, 589 3.814 95, 056, 294 5, 962. 238 101, 018, 532
242,600.84 | 1,347.35 |.._. 1,823,817.73 4,763.83 | 1,828,581 56
Troy oz. Troy oz. Troy oz. Troy oz. | Troy oz. Troy oz. Troy oz. Troy oz.
82, 517.00 728,13 |.. . 517, 682. 50 879,21 518, 561. 71
14,6368.00 | 1016 91 |oscounsnnoms [vuvrummmmns ntmmovamss 339, 922. 20 2,703. 66 342, 625, 86
$304,416. 73 | $2,024.32 $1,964,087. 98 | $123,250.40 | $2,088,238.38
335,385.96 | 1,862.59 2, 521,261, 73 6,585.85 | 2,527,847.58
25, 666, 25 226.46 160, 149. 67 273.45 160, 423. 12
1,463.60 102. 60 33, 99: 271.31 34, 263. 53
3,748.27 153 1,207.10 19, 450. 12
34,705.19 218, 678. 46 . 27 218, 882,73
1,048.75 10, 267. 81 19,78 10, 287. 56
48. 05 1,105, 52 6.68 1,112 20
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LOSSES AND GAINS ON WITHDRAWN COIN

The loss on face value of gold coin totaling $2,107,688.50 with-
drawn from circulation during the fiscal year 1926 was $19,450.12,
of which*$2,530.41 was reimbursable from the appropriation provided
for that purpose. The loss on face value of silver coin totaling
$2,746,730.31 withdrawn from circulation was $218,882.73, all being
reimbursable from the appropriation provided. The reimbursable
loss, provided for by appropriation, on minor coin totaling $206,086.41
withdrawn during the fiscal year was $11,399.76. :

Standard silver dollars (mutilated) purchased as bullion for use in the manufacture
of suhsidiary silver coin, since 1883 .

Fiscal year | Amount || Fiscal year | Amount Fiscal year | Amount || Fiscal year | Amount
$1, 548
1,170
1,808 1,203
1, 365 961
1,734 1, 320
1,341 1,024
1,786 4,757
1,893 785
1,777 823
1,304 1,002
2, 208 961
909 1,028

Recoinage of uncurrent silver coin, including silver dollars, since 1891

Value of | Value of
Fiscal year | Face value| new coin Loss Fiscal year Face value | new coin Loss
. producible : producible
}
$010, 047 $861, 680 $814,362 ;  $758,696 $55, 666
7,118,603 | 6,937, 583, 538 544, 539 38, 099
7,618,198 | 7,381,200 58 634, 102 44, 356
7,184,472 | 6,924,753 < 414,035 | 388, 026 26, 009
4,361,761 | 4,161,821 875,727 ! 815, 800 59, 927
4,627,142 | 4,877,258 i 730, 338 678, 792 51, 546
3,107,000 | 3,048,862 , 566 787, 295 61, 271
6,109,772 | 5, 820, 159 8,840,678 8,627,860 221, 818
8,584,304 | 8,098,485 714,703 | 661, 636 53, 067
5,261,070 | 4, 950, 089 11, 681, 202 , 638, 9 42, 338
3,832,281 | 3,613,022 110, 804, 877 10, 748, 319 56, 558
3,333,437 | 3,141,548 1746, 284 702,116 44, 168
3,008,748 | 2,829, 891 2,571,426 2,398,058 173, 367
2,828,385 | 2,656,104 3,508,345 3,272,750 235, 505
1,964,476 | 1,839,219 2,224,110 2,063,050 161, 060
1,414,964 | 1,322,834 .-{ 2,650,726 2,438,878 211, 848
1,142,184 | 1,064,826 77,358 || 1926 __.._...__. 2,746,730 2,527,848 218, 882
1,162,982 | 1,086, 692
977, 321 912, 300 65, 021 Total... _.[116,081, 340 110, 715,438 | 5, 365, 902

1 Includes silver dollars melted for subsidiary coin under terms of act dated Apr. 23, 1918: 1919, $1,000,000
1920, $10,000,000; 1921, $111,168.
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DEPOSITS OF FOREIGN GOLD BULLION AND COIN

Foreign gold bullion of the value of $81,815,854 and foreign gold
coin of the value of $10,683,788 were deposited, having been re-
ceived from the following countries during the fiscal year ended June
30, 1926:

Crude Refined . Total coin-| Total fine
Country bullion | bullion | C°® |'ingvalue | ounces
North America:
$41, 814, 070 $759 1$60, 478, 762 2, 925, 660
1 372 | 4,626,043 | 5,285 106 255, 667
est Indiesand Cuba_______0| 2348 __________ 4,869 7,217 349
Central America.... .. .__........_..] 1,158,552 ... ... 300,768 | 1,558,320 75,384
South America. ... .. ..o ... 648, 494 554, 258 | 5, 399, 604 261, 206
1,120 54
- 6, 050, 277 202, 084
Germany..._ 5,436 5, 436 263
Great Britain. 13, 454, 750 850, 874
tal , 758 , 768 85
304 15
2,871 139
12, 774 818
1, 580 76
7,874 386
1, 559 75
3,618 175
181, 630 8, 786
321 16
44, 661 2,180
92, 499, 642 4,474, 672

DEPOSITS OF FOREIGN SILVER BULLION AND COIN

Foreign silver bullion containing 3,271,270 fine ounces, having
eoining value of $4,522,232, and foreign silver coin containing 301,310
fine ounces, having coining value of $416,533, were deposited for
acquisition by the United States; this was received from the follow-
ing countries during the fiscal year ended June 30, 1926:

Total sub-
ﬂsidlar)i'
Crude | Refined 8l verop i
Country ballion bullion Coin Total ;ltl'gs l‘tglsl}ﬁ
per fine
ounce
Nortél America: g o——
Mexico. ... oo ol 3,209:769
British West Indies and Cuba.. 10 10 14
Central America. 73, 619
South America.__ 1, 416, 270
Europe: Russia 166
Asia: Siberia...____.__
o : New Zealand 445
Mixed 00IN . covnoninemmmmmmiemssmensummms 39,249
Total fine ounces. . _._.......__._.... 073,588 | 1,107,682 | 301,310 | 3,572,580 |....cenooo..
Total subsidiary value 65. 4,938, 765

There were also deposited in trust 2,064,128.70 fine ounces of
domestic refinery product, 217,350.11 fine ounces of silver bullion
refined in Canada and 208,084.71 fine ounces refined in Mexico, for
use in coinage by the mint at Philadelphia for other governments.
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Gold and silver domestic exporis, by couniries,

[Compiled by Bureau of Foreign
Gold
Countries
Ore and :
Coin, United
base Bullion, refined 4 Total gold
bullion ’ States &Y
Dollars | Ozs, (troy) Dollare Dollars Dollars
Domestic exports, total__.__... 162, 356 631, 004 13,042,903 | 99,785,784 | 112,001,133
EUROFE
DODINALK . o cununsinpmsunsssmmsnssss s saoies vaE st [S8 S Rbns S oS s RS S S5
France 3,488 185, 000 18,488
Germany. 152,728 3,157,126 1,000 3,158,126
NOIWAY.w sssmiwsnvssmrssssisssmmwsdlvnsssresessvs|suvssessings|iussssmeeseve
United Kingaom oo cocceemememee| e cmeeem | eme e emmem e oo
NORTH AMERICA
Canadsa.. 158, 868 { -l il |} ossasses e77ansu
Central America:
Guatemala. .. coocossimsus cssrsnslsnansrss st s sssaEns s | e sss R sTass s S 200, 000 200, 000
Honduras
Nicaragua. o 2,700 2,700
Panama...ooceeeeecacccaccaceca)ecceccaconee|ocnamanomecn|icacremceeanan
Salvador i 2, 850, 040 2, 850, 040
Mexico { 5;: 2e | Wil } 7,112,041 | 8,476,723
West Indies and Bermuda:
British—
Bermuda..._. -
Trinidad and Tobago.- 215, 126 215,125
Dominican Republio, I
SOUTH AMERICA
Argenting. . oo e 2,316, 640 2, 316, 640
Bolivia. 300, 000 00,
Brazil.. i 48‘, %?8 i 004’5, (1]:47}g 347, 800 352,970
Colombia { 48, 561 1: 003, } ------------- 2,007, 888
Ecuador. 4,710 4,710
Guiana;: i
British
Dutch..... 23,633 23, 633
Venezuela. . v imeeacoaaa 2,300, 000 2, 300, 000
ASIA '
British India. -« v ceaaacmacaa 198,003 2,023,158 808, 000 2,831,156
British Malaya. 129,471 609, 607 7,991, 156 8, 600, 763
eylon 40, 000 40,
China.. 152,181 1,078, 666 375, 000 » 453,
Dutch East Indies we 1, 551, 260 1, 551, 260
Hong Kong 1100, 127 2, 070, 510 6,418, 911 489, 421
Japan 60, 000 60, 000
Philippine Islands..... 5, 000 5,000

1 United States mint or ass'iay office bars.
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Silver
Total gold and
ver
e i Bullion, refined Coin, United | motal silver
Dollars Ounces (troy) Dollars Dollare Dollars Dollars
43,338 115, 484, 603 78, 558, 411 418,750 79, 020, 508 192, 011, 641
............... 816 625 625
4,681 e 4,981 23,469
4, 5331 870 3,200, 340 6,358, 466
. L340 1,713 1,713
{ &f;g:g'gi 2,271,085 2,271,085
37 {0t 1,118,733 68,851, 557
............... 513 14,234 214,234
4,400 4, 400
i 2,700
20, 000 2, 000 ,
2, 850, 040
281,330 281,330 8,758,053
225 225 25
215,125
- 16,000 16,000 16,000
{ g dir -] S— 12,877 8,8m,217
300,000
- 352,970
............... { i g T— 14, 585 2,022,488
4,710
............... 1,000 717 77 7
23,633
2,300, 000
15,727,825 3,936, 682
--------------- { R 30,000, 968 |} % 40, 873, 088 43,704,204
8, %, 763
45, 401, 961 30, 855, 134 30, 855, 134 3%:;&%
483,353 330, 761 330, 761 8,820, 182
60, 000
5, 000

9487—261——8
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Gold and silver domestic exports, by customs

{Compiled by Bureau of Foreign

Gold
Customs districts
Ore and ’ .
Coin, United
base Bullion, refined H Total gold
bullion States €
Dollars | Ozs. (troy) Dollars Dollars Dollars
Domestic exports, total..._..__ '162, 356 631, 004 13, 042, 993 99,785,784 | 112,991,133
ATLANTIC COAST
Maine and New Hampehire.........{ ___________ . 72; - 5(2'! .............. 21
Nem otk smmms-comomsesesrsssmis { 'ReTR| SR} 1senzme | 27,766,008
GULF COAST
New Orleans. - - oveeceeceacocemcnafomoomaceaceafeccanceaccca]occonceaaacan 45, 700 45, 700
MEXICAN BORDER N
66, 300
3,251, 291
90, 000
3,488
13, 005, 627
‘Washington.. 156, 475 240 4, 1,348, 1, 500, 110
NORTHEEN BORDER 536, 844
e } 6,000,060 | 6,589,975
15, 855 10, 400 26, 255
............ 10 10
6;, % 100 54,373
5 ois { 60,518,080 | 60,574,574
g | S—— 8,506

1 United States mint or assay office bars.
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districts, during the year ended June 30, 1926

and Domestic Commerce)

Silver
Total ifmd and
Ore and base : Coin, United stiver
bullion Bullion, refined States Total silver
Doallars Ounces (troy) Dollars Dollars Dollars Dollars
43,338 115, 484, 603 78, 558, 411 418,759 79, 020, 508 192, 011, 641
............... 247 179 Lovcssenuezusaves 179 200
{ e e } 36, 275 54,136, 951 81,902, 054
- U R 18,300 18,300 64, 000
450 #6, 750
280, 830 3,532,171
.................. 90, 000
8,469
36, 465, 740
1, 547, 260
7,413,374
26, 741
10
55, 026
............... 100 83 82, 854 82,037 60, 657, 511
............... 253, 701 L P A R — 172,929 181,435
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Gold and silver foreign exports, by countries,

{Compiled by Bureau of Foreign

Gold
Countries .
Bullion, refined fooin: | Total gold
Ounces
. (troy) Dollars Dallars Dollars
Foreign exports, total 69 1, 445, 895 47,328
EUROPE
Belgium___..__ .
France......_
Netherlands
Norway.
Poland and Danzig.
SBweden...
United Kingdom
NORTH AMERICA
Canada..._. 69 1,431 795 2,226
‘Central America:
gostg.g R;?a- 14, 683 14,486
uatemala . 200, 200, 000
Mexico 195,382 | 195,382
Newfoundland and Laborador
‘West Indies and Bermuda:
British—Trinidad and Tobago 565 565
Cuba. 49 49
SOUTH AMERICA
Argentina.
Brazil. . 9, 405 9, 405
]gcuador - 5,217 5,217
erul.
vV la.
ASIA
gg.tish India... 19,996 19, 996
1na -

Hongkong.
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Silver
Totalisl;old and!
silver
bager%?xﬂ(iion Bullion, refined Coin, foreign Total silver
Dollars Ounces (iroy) Dollars Dollars Dollars - Dollars

381 22,183, 048 15, 089, 209 3,871,634 18, 961, 224 19, 408, 550
361 361 36t
20 B i 20 20
— o 375 375 375
_____________ 1.020 730 730 730
e .- 264, 100 264, 100 264, 100
..... ean memmaee PO 600 600
_____________ 390, 469 266,958 |- oo eeeaee 268, 958 266, 968
............. 107 79 896, 982 897,061 899, 287
L D e o) o 14, 486:
L 339, 700 339, 700 538, 7008
s 1,005, 555 1,005, 555 1,200, 837
- 1 173 173
ey aoafammm——————— 14, 020 14,020 14, 585
I 1,385 1,385 1,434
_- — 14, 265 14, 265 14, 265
FRORENRINSRNON ISR BRI , 405
- P R A 5, 21T
z& 803, 875 803, 876 803, 875

H e e e e o 0, 440, 3
2,781,349 8 1,921,088 1,041, 084
8, 990, 944 12, 886, 943 12, 886, 943 12, 886, 943
19, 159 13,411 13,411 13,411
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Gold and silver foreign exports, by customs

[Compiled by Buresu of Foreign

Customs districts

Gold

Bullion, refined | OO | Total gold

Foreign exports, total.

ATLANTIC COAST
Maine and New H. hire

Ounces
(troy) Dollars Dollars Dollars
69 1,431 445, 895 447,328

New York._.

240, 669 240, 669

GULF COAST
Florida... 49 49
MEXICAN RORDER
Arizona....._. 188, 401 188, 401
El Paso. 8, 981 6, 981
San Autonio....
PACIFIC COAST
Ssn Francisco..._._ ;
Washington ..o e 68 1,410 485 1,895
NORTHERN BORDER
Buffalo. 5 [}
Dakota
Duluth and Superior.
Michigan 170 170
St. Lawrence..___ 20 20
Vermont ... - 115 115
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Silver
Total gold and
Ore and : silver
base bullion Bullion, refined Coin, (orelgn’ Total sllver»
Dollars Ounces (troy) Dollars Dollars Dollars Dollars

381 22,183, 048 15, 089, 209 3, 871, 634 18, 961, 224 19, 408, 550
............. 107 79 4, 930 5,009 5,030
............. 3,327,204 2, 296, 447 1,877,539 4,173, 986 4,423, 655
e e | G S 1,385 1,385 1,434
e S [T 581, 188 581,188 769, 589
i enl 265, 265, 455 272, 436
e ceae 248, 912 248, 912 248, 912
381 18, 855, 737 12,792, 683 12, 793, 064 12, 763, 064
s 162, 190 182, 190 184, 085
= 317,739 317,739 317, 744
233 68, 233 68, 233
o 1,075 1,075 1,075
. - 82,474 82,474 82, 644
P 124, 518 124, 518 124, 538
s 135, 996 135, 996 136, 111




76 REPORT OF THE DIRECTOR OF THE MINT

Gold and silver imports, by couniries,
[Compiled by Bureau of Foreign

Gold

Countries Coin

Ore and i
N Bullion, refined Total gold
base bullion United — €
States gn

Dollars Ozs. (troy) Dollars Dollars Dollars Dollare

Imports, total ._.__... 19, 142,405 | 6,296,339 | 125,596,709 | 53,171,273 | 12,816,008 ; 210, 726,485
EUROPE
Austria. 240
Belgium 3,598
Bulgaria
France 190, 635
QGermany. ... 650
TELC unenunnn -
Insh Free State. =
) [0 ) S R, 3,868
Netherlands
Bpain....cocoocimssiassanaas 91, 230
Sweden 35
United Kingdom._.__....... 34,463
Yugoslavia_______ ... 20, 733
NORTH AMERICA .
142,310 874,633
[0F:3.T: . . . 5, 875, 670 { 2,929,529 | 56,077,985 }33, 000, 000 10,150 | 95,838,438
Central America—
____________ 28, 920 595, 970 67, 000 590, 468 1,253,438
............ 15, 651 322,814 2,000 (... 324, 814
3,524 2,777 57,382 P 60, 906
350, 951 8,934 167, 342 19,430 |osonosmzcos 537,723
1,514 3, 567 S CT I A 116,360 190, 985
Mexi 4, 273,822 51,368 1,041,898 | 1,859,768 | 6,972,482 14, 147,968
Newfoundlaud and Labra-
....................... 8,252 : o — 8, 252
West Indies and Bermuda—
British—
Bermuda. .......... b - 30 |emmmcemceeee 30
Barbados. [ 347 Ty 189 |acaoa - 7,169
Jamaica. ..o ooai|oaiiamaas 7,843 162, 134 3,205 132 165,471

Trlmdad and To-

205, 452

)
426
60, 401
Argentina._ ... .. [0/ 1) RN NS SRS T 6, 021
Bolivia oo micieeiiaaeas yr R e e R, 22
Chile 412, 547 832,243 | 13,043,955 | 2,611,000 | ________... 16, 067, 502
Columbia. . .o eeas 73, 700 70,574 1, 450, 053 s 1, 523, 753
Ecuador. ..o 1,078,726 [« oo e feccmeecen 1,078,728
Guiana—Duteh | ____.__ 2 X7 N N P 9, 543
2,017,188 17, 546 362,795 |-ccucanannas 226, 911 2, 606, 894
Venezuela. ...._.__..._..._. 11, 899 30, 262 624,316 |ooouonann. 4 636, 849

Dutch East Indies.

}Iongkonx ..................
ADBN o i o i o o
Phlllppme Islands. . ___.__
OCEANIA
Australis......covmummmsonns b5 ) 1 IR S T —— 4, 865, 904 4,877,516
New Zealand. ... _._._._... 181, 443 — S—— - 181,443
AFRICA
Britlsh Bouth Africa........ 20, 558 20, 558
6, 100 8, 100
435,374 435, 374

1 United States mint or assay office bars.
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Silver
Coin Total gold and
Ore and base silver
3 Bullion, refined § Total silver
bullion . United :
States Foreign
Dollars 0z8. (troy) Dollars Dollars Dollars Dollars Dollars
40, 617, 700 40, 627, 073 27, 527, 430 , 372 292, 184 89, 400, 686 280,127,171
|
330 ' 570
26, 509 : 30,107
11,315 | - 11,316 11,316
221,163 20,220 |-nimmssiomiss 3 6, 444, 031
, 859 761 919 8, 539 9, 189
———- . 6, 008
..... 3,000 3, 000 3, 000
7,904 7,904 11,772
............................................ 778 778 T8
155,127 e 2l 674 158, 801 247,031
, 807 s 7 81
91,643 : 996 105 92, 744 44, 595, 198
2,516 2,516 23,
4,147,804 3, 358, 102 2,333,485 752,436 10, 469 7,244, 194 103, 082, 632
.............. 155, 852 102, 176 10, 900 113,076 1, 366, 514
.............. 21 , 600 5, 621 330,435
11,022 1, 271, 587 883, 557 |ocenomconannn 10, 227 806 965, 712
, 533 1,179 794 26, 954 274 83, 555 621,278
14,768 764, 595 506, 473 5, 000 549 526, 790 717,775
............................................ 3,000 | oo 3, 000 3, 000
17,021, 845 34, 051, 161 23, 011, 421 4, 659 20, 069 40, 057, 994 54, 205, 962
2 R, pa— 381 8,643
..... 3, 366 90 3,456 3,486
1,144 801 801 7,970
938 651 2,017 2,668 168, 139
678 457 1,675 2,132 297, 584
1 1 14 15 3,702
2, 249 1,490 80, 000 45 178, 002 243, 500
o 13, 250 150 13,400 13, 400
. 4,690 |oueeoaenoaooan 4,690 5,116
3 2 1, 500 1, 502 1, 903
12,765 - 268 [urmsnmeRmEese 13,020 19, 041
66,488 | oo - 5, 858 72, 347 72, 369
2,100, 044 2, 688 1,854 2,191, 898 18, 259, 400
20, 432 153, 792 2 (1) W1 & ) (R —— 456 121, 934 1, 645, 687
84,800 [__.___ - 84, 809 1, 163,
.............. 31 22 2 ,
15, 207, 726 860, 860 581, 704 13,792 240, 742 16, 043, 964 18, 650, 858
8, 2,182 1,474 1,607 11,950 648, 805
swmww 160
988,342 |..ociazassassdivesas 986, 342 2, gg 378
s : 15, 000, 666
26,969 | eeaeenan L 26, 969 2, 147, 749
695 | oo L0 eessenmanannys 1,835 4, 879, 351
20 : " 229 181, 672
(1. P 25, 007 45,655
463 [ —— 165 628 6,728
107, 910 faw 107, 910 543, 284
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Gold and silver tmports, by customs districts,
[Compiled by Bureau of Foreign

Gold
Customs districts Coin
Ore and :
base bullion Bullion, refined it Total gold
States | Foreign
Dollars 0z, (troy) Dollars Dollars Dollars Dollars
Imports, total__._.__. 19, 142,405 | 6,296,339 | 1285, 506,709 | 53,171,273 | 12,816, 098 | 210,726, 485
ATLANTIC COAST
Maine and New Hnmpshire ..........................................................................
Maryland... 1, 825, 610 1, 825, 610
New York. .

Porto Rico.
GUL? COAST
J ¢ 0 - YRRUUN PRV SRRyl PRORSRRpRSR: SRRSO (VRIS RPN RO
New Orleans. ... ... _. 80, 892 6, 251 111,841 |ecmane oo facameeace o] 192,733
MEXICAN BORDER
Arizona — 52,111 33,008 664, 208 25 482

higan,
Montana and Idaho. ; =
8t. Lawrence..._..._...... 2,088,008 || , 280 S4B Nosoon000| 9738 | 7,438,040
Vermont.... -]

1 United States mint or assay office bars.

(,
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Silver
Coin Total gold and
silver
0'%3}‘1?0:”" Bullion, refined o Total silver
States Foreign

Dollars 0z, (troy) Dollars Dollars Dollars Dollars Dollars
40, 617, 700 40, 627, 073 27, 627, 430 , 280, 127, 171
............................................ 8 781 bocaun suapusass 5, 751 5, 751
LR R L R, TSR e e e 7,909, 119 9, 824, 729
17,902, 212 8, 004, 403 5,664,125 111,133 261,646 | 23,839, 116 99, 351, 755
............................................ 1, A 1, 1, 050
____________________________________________ 70, 000 70, 000
154 70 41 10, 195 202,928
q 1, 671 1,001, 395 1,44 3,385 1,413, 863 130, 689
3,187,902 Lo 3,238,676 (... A R, ol B4 % 25 oio
.............. 22,816, 145 15, 390, 217 3,215 16,684 | 15,410,116 23, 382, 206
1,776
34, 458, 059
8,039,422
3,706, 260
11,860
1,030
119, 869
77, 154
90, 486, 988
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Summary of exports and imports of gold and silver, fiscal year ended June, 1926

Description

Gold

Silver

Exports

Imports

Domestic |Foreign

Total

;
i Exports

! Domestic]! Foreign

Total

In ore and base bul-

Dollars Dollars

19, 142, 405! 162, 356
125, 596, 709, 13,042,993 1,431] 13, 044,
99, 785, 784

53,171, 273 99, 785, 784
7| 12816, 098

Dollars
162, 356!
424 27

445, 895

Dollars | Dollars
40, 617, 700: 43,
527,43078, 568, 411;

Dollars
43,719
03, 647, 620

418, 759
3,871, 634

Dollars
381
15, 089, 209

210, 726, 4235I 112,991, 1331 47, 3261113, 438, 459\69, 400, 686,

l

79, 020, 508’18, 961, 224197, 981, 732

Imports and exports of United States gold coin, by fiscal years, since 1870

F m%g:%'of ded Imports Exports Fiscgll‘gg%roﬂlded Imports Exports

é‘) $12, 768, 501 $8, 659, 856 $30, 674, 511
? 55,491, 719 3,311,105 , 425, 047
Q@ 40, 301, 867 3,870,320 9,370, 841
(O] , 661, 1, 519, 756 18, 041, 660
(‘; 28, 766, 943 5, 780, 607 15, 682, 424
(1 59, 309, 770 2,236, 399 54, 400, 014
Q) 27, 542, 861 35, 251, 921 20, 573,572

Q) 21, 274, 565 44, 445,402 , 632,
$7.325,783 | 6,427,251 102,518 | 96,246, 170
, 654, 4, 120, 311 4, 642, 690 66, 126, 869
18, 207, 559 1,687,973 2, 050, 563 86,320, 314
7,571, 1,741,364 ! 6, 041, 646 20, 651,276
4,796, 630 , 805, 289 | 6, 283, 968 25,677,378
8,117, 266 4, 802, 454 13,041,240 | 34,238,021
3, 824, 962 12, 242, 021 26, 048, 859 66, 997, 030
3,352,090 , 345, 101, 091, 873 124, 536, 901
1,687, 231 B, 400, 976 59, 722, 083 45,112,723
5, 862, 509 3, 550, 770 62, 343, 536 235, 595, 285
5,181, 513 3,211,399 7,790, 279 129, 626,312
1,408, 619 43, 939 10, 425, 726 96, 051, 898
1, 049, 552 3, 951, 736 11, 688, 618 344, 823,107
. 824, 1 , 704, 29, 537,408 107, 572, 881
5,432, 443 , 841, 963 19, 184, 697 17, 410, 199
6,074,800 | 101, 844, 087 ! 27745568 | 20,177, 475
790, 892 303, 840 26, 058, 570 8, 874, 930
10, 752, 673 55, 096, 639 | 14,302, 999 122 213, 657

10, 189, 614 77,789,892 | 53,171,273 99, 785, 784

67,728,797 23, 648, 535

40, 583, 405 8,402, 216 Total .o ... 887,178, 556 | 2, 700, 545, 846
7,779,123 27,419,737 || Net export....ccouevenfaececueannanan 1, 813, 367, 200

1 Imports of United States gold coin not separately given prior to the fiscal year 1878.
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Gold imports and exports of the United States, with net movement, by calendar years,

since 1873
Exports Excess of—
Calendar year Imports Bk fmorts
xports over ports over
Domestic Foreign Total imports exports

$24, 742,343 $763, 776 $26,496,118 |  $20, 536,464 $4, 969, 664

41,561,726 | 1,588,365 | 43,150,091 7,429,248 | 38,720,843
48,584,721 | 4,828,276 | 53,413,097 | 14,346,280 | 39,067,717
28,710,985 | 2,521,754 | 31,232,739 | 23,685,796 7,566,043 |
14,663,803 | 4,311,085 | 18,075,738 | 11,629,525 7,346,213
6,816,164 | 1,839,776 8,655,040 | 10,407,859 |.oocommoeornno. §i.751, 010
3,801, 983 223, 463 4,115,446 | 78,767,947 |- TTTTC 74, 652, 501
1,128,530 | 1,924,209 3,052,730 | 73,644,608 70, 591, 969
1,837, 858 765, 687 2,603,543 | 60,398, 620 57,795,077
37,570,507 | 1,150,482 | 38,721,079 | 13,402,698 | 25,318,551 |ooceo . onv.n
3,337,422 | 2,711,348 6,048,770 | 23,134,620 . 17, 085, 859
, 044,406 | 5,698,840 | 40,643,246 | 27,957,657 | 12,085,589 ... .__ -
4,371,726 | 7,045,481 | . 11,417,207 | 23,645,311 12,228,104
32,388,500 | 8 894,713 4 283,222 | 41,309, 181
5,001,551 | 4,052,875 144.

87, 834, 007 07. 56
93,700,438 | 11,176,960 | 104,067,398 | 34,369,514
56,208,995 | 2,053,513 | 58,262,508 | 104,733, 851
33, 559, 572 740,072 | 34,299,644

10,013,387 | 16,210, 096 14},. o'sg 807

40,783,154 | 4,596,257 | 45,379,411 553
52,787,523 | 1,347,100 | 54,134 623 12, 614, 481
56, 532, a3 | 1,251,516 | 57,783,939 | 54,762,880 | 8,021,050 | .o __.
06,874 | 1,923,717 | 36,030, 591 8, 162,726
42, 147 601 | 2,190,143 | 44,346,834 20, 920, 862
118, 249, 843 961,984 | 121,211,827 | 84,803,234 | 36,408,503 |__oo..........
41,554,308 | 5,240,150 | 46,794,467 | 50,293,405 3,408, 038
33,265,076 | 13,443,182 | 46,709,158 | 155,579,380 108, 870, 222
53,325,425 | 1,890,256 88,182, 301
79,727,616 | 1,487,840 | 81,215,456 | 50,276,293 | 30,939,163 | ___._._._.__.
130,145,695 | 2,735 126 | 132,880,821 | 44,086,960 | 88,793,855 | .-.-.......-
549 | 3,336,273 47,806
34,088,105 | 2,104, 969 20,262, 110
,392,284 | 3,032, 558 19,123, 830
91, 289, 505 509,
043 | 1,022,113

60, 309, 354 1, 338, 959
262, 263, 206 376, 584 262, 639, 790 128,273,172 134,366,618 Joeenneeaea.o

Total. ...} 3,663, 083,253 | 218,905,161 | 3, 882,078,414 | 6, 103, 680, 533 | 1,229, 760, 537 | 3,451
Netdmports....l:cccoviinainelivssimcmmvsssasrsrossmssvcs sl svsnssssensnsad 2,221, 602,119
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Silver imports and exports of the United States, with net movement, by calendar years,

stnce 1873
Exports Excess of—
Calendar year Imports 5 & £ :

. xports over | Imports over
Domestic Foreign Total ports exports
$31, 521,153 | $6, 556,054 $38, 076, 207 $8, 872, 485 $20, 203, 722

24, 983, 667 4, 504, 317 29, 577,984 7, 824, 556 21,753,428
21,524,181 | 4,365,386 25, 889, 567 8, 540, 042 17, 349, 525
19, 262, 777 5, 859, 959 25,122, 736 10, 804, 310 14, 318, 426
758,358 | 6,471071 29, 229, 429 12, 009, 871 17,129, 558
12,745,218 | 5,464,034 18, 200, 252 18,280,883 | ._.._._.______
14,878,315 | 6,993, 237 21, 871, 552 14,425,190
7,287,372 4, 637, 059 11,824, 431 11, 631, 025
13,265,321 | 3,797,953 17, 063, 274 505, 645
11,659,947 | 5,657,108 17, 317, 055 9,008, 385
14, 690, 358 | 10, 399, 061 25, 089, 419 13, 153, 308
18,437,126 | 11,431,622 29, 868, 748 15, 504, 777
21, 328 | 11,288,214 33, 280, 542 17,772,718
16,261,727 | 10,803, 27, 055, 356 17,221, 465
19, 728, 967 7,928, 021 27, 654, 988 16,772,614
7,233, 613 29, 880, 405 15,907,
27,191,679 | 13, 502, 551 40, 694, 230 19, 219, 262
16,008, 189 | 10, 441, 600 26, 539, 789 , 426, 119
12,919,905 | 14,772,974 27, 692, 879 18,192, 750
20,358,836 | 15,616,998 35,075, 834 21, 726, 252
31,756,934 | 14, 531, 787 46, 288, 721 18, 274, 804
39,410,334 7,633,871 47, 044, 208 9, 824, 408 37,219, 797
46, 877,371 7,336, 441 54, 213, 812 24,976,723
57,311,808 | 6,805,745 64, 117, 553 30, 182, 717
51,101, 103 7, 855, 858 58, 756, 761 33, 180, 4
48,010,718 | 5,877,038 53, 896, 754 29, 030, 484
50,515,504 | 2,946,233 53,461, 737 , 843,
, 272, 6, 948,906 66, 221, 664 40,100, 343
31, 657, 057 3,081, 301 5, 638, 358 31, 146, 782
45,379,134 | 3,893,820 49, 272,954 26, 402, 935
33,458,395 | 7,151,047 40, 610, 342 23,974, 508
, 223, 271 9,911,074 50, 135, 245 26, 087, 042 24,048,208 {.. .. __._...._
43,148,796 | 14,364,306 57, 513,102 35, 939, 135 21,573,967 | _ . . .. ...
51, 686, 164 9, 270, 927 60, 957, 091 44, 227, 841 16,729,250 | ______._._...
60,150,372 | 11,475,404 61, 825, 866 45,912, 360 15,713,806 | .. ...
50, 695, 771 1, 141,900 51,837, 671 42, 224,130 9,613,641 1 ___. .. _____
55,807,233 | 1,785, 076 ) 502, 300 16, 187, 702 11,404,607 | - _TTTTTTTC
53, 644, 783 3,718, 190 57, 360, 973 45,878, 168 11,482,805 (. _._____._...
59, 886, 030 5,718, 616 65, 646 43, 746, 571 21,918,075 |____________.__
66, 984. 238 4,977,517 71, 961, 756
59, 664, 289 3,112,342 62, 776, 631
47,843,662 [ 3,750,308 1, 603, 060
47,467,235 | 6,131,649
64,085,637 | 5,609,400 70, 595, 037
77, 726, 074 6, 404, 802 84, 130, 876
239,972,503 | 12,873,961 252, 846, 464
207,765,243 | 31,255,808 | 239,021,051
85,016,071 | 28,600,153 | 113,616,224
24, 502,047 | 27,072,452 51, 575, 369
25,457,915 | 37,349,371 807, , 806,
40,387,198 | 32, 081, 591 72, 468, 789 74, 453, 530
01,160,389 | 18,730,644 | 109,891,033 73,944, 002 35,046,131 | . ____.._. <
858 | 17,324,927 99, 127, 585 64, 505, 418 34,532,167 | ._______.. .
Total____| 2, 450, 940, 721 | 535,302, 704 | 2, 986, 243, 515 | 1,742, 424,364 | 1, 285, 551, 162 21, 732, 013
Netexport ... oo |eme oo fececem e c e e 1,243,818,151 |.___. . _..




ADDENDA 83
Coinage of gold and silver of the United States, by weight and value, by fiscal years,
since 18783
QGold Silver
Fiscal year ended June 30— 5 _—
: Fine ounces Dollars ubsidiary
Fine ounces Value consumed colned colned
1, 705, 187 $35, 249, 337 2,179, 833 $977, 160 $1, 968, 646
2,440, 165 50, 442, 600 4, 558, 526 3, 588, 900 2, 304, 701
1,623,173 33, 553, 965 7, 650, 005 5, 697, 500 4,372,868
1, 846, 907 33,178,963 | 14, 228,851 6, 132, 050 12,904, 453
2,132, 283 44,078, 199 21, 239, 880 9, 162, 900 19, 387,036
2, 554, 151 52,798,980 | 21,623,702 | 19,951, 510 8, 339, 315
1, 982, 742 40, 986, 912 21, 059, 046 27, 227, 500 382
2,716, 630 56,157,735 | 21,611,294 | 27,933,750 688
3, 808, 751 78, 733, 864 21, 383, 920 21, 837, 955 12,012
4,325,375 80,413,447 | 21,488,148 | 27,772,075 11,314
1, 738, 449 35, 936, 928 22, 266, 171 28,111,119 724,35
1, 351, 250 , 932, 8 22,220,702 | 28,099, 930 673,458
1, 202, 657 24,861,123 22, 206, 827 28, 528, 552 320, 408
1,648, 403 34,077,380 | 23,211,226 | 20,838,905 183,443
1,083, 275 22,393,279 | 26,525,276 | 33,266,831 , 099, 653
1,372,117 28, 364, 171 26, 331,176 32,718, 673 1,417,422
1, 235, 687 25,543,010 | 26,650,493 | 33,793,860 721, 686
1, 065, 302 22,021, 748 28, 430, 092 35, 923, 818 8092,
1, 169, 330 24,172,203 | 29,498,927 | 36,232,802 2,039, 218
1, 717, 650 35, 506, 987 11, 259, 863 8, 320, 467 6, 659, 812
1, 453, 095 , 038, 1 9, 353, 787 5,343, 715 7,216, 163
4,812,009 09, 474, 913 4,358, 200 758
2,125,282 43,933, 475 6,810, 198 3,956,011 5, 113, 470
2,848, 247 58, 878, 490 8, 651, 384 7, 500, 822 3,039, 819
3,465, 909 71,646,705 | 18,659,623 | 21,203,701 3, 124, 088
3, 126, 712 634, 865 12, 426, 024 10, 002, 780 8, 482, 804
5, 233,071 108,177,180 | 20,966,079 | 18,254,709 9, 466, 878
5, 221, 458 107,037,110 | 23,464,817 | 18,204,984 12, 876, 849
4,792,304 99,065,715 | 26,726,641 | 24, 208, 850 10, 966, 649
2,908, 313 61,080,572 | 22,756,781 | 19,402, 10, 713, 568
2,211,791 45,721,773 | 19,705, 162 8,023, 751
10, 091, 928 208, 618, 642 13, 396, 894 7,719, 231
3,869, 211 79, 983, 692 6, 600, 068 9, 123, 661
2, 563, 976 002,098 |* 2,905 340 4,016, 368
3, 851,730 79, 622, 337 9, 385, 454 12, 974, 534
9, 541, 406 197,238,378 | 11,957,734 16, 530, 477
5,233, 212 108, 180, 092 8,024, 084 11, 093, 810
2, 301, 628 47, 578, 875 3, 108, 753 4,207, 567
5,753,022 118, 925, 513 2,311,709 3,195,726
616, 737 12, 749,090 6,984,479 9, 655, 405
1, 454, 067 30, 058, 227 2, 404, 341 3, 448, 200
1,288,024 26, 625, 810 4,514,018 6, 240, 219
1,960,823 40, 533, 810 2, 425, 500 3,353,032
1, 503, 369 31,077, 409 2, 408, 030 3,328, 882
59, 503 , 230, 13, 211, 431 18, 263, 600
b 25,321,344 35, 004, 450
- 10, 620, 649 14, 682,079
14, 206, 407 19, 763, 600
. 24,413, 888 , 043, 13, 389, 070
2, 583, 876 71, 572,517 | 102, 388, 473 160, 093
2,911, 691 60,190,000 | 86,119,410 |1 110, 715,000 675, 000
7, 455, 555 154, 120, 000 15, 614, 133 | 1 11, 870, 000 10, 276, 040
12, 109, 956 250, 335, 000 58,440,754 | 118, 48, 480, 808
3, 111, 265 64,315,565 | 14,448,979 | 111,432,700 7,750, 478
156,070,725 | 3,226,268, 177 | 980,179, 557 | 871,016,293 | 411,501,395

1 Represents recoinage of an

juivalent number of dollars converted to bullion under act of Apr. 23,
1918-—-259,121,554 for export to India and 11,111,168 for domestic subsidiary coin; total, 270,232,722,
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Authority for United States coinage, by denominations, with standard weight and
fineness, and total coined

GOLD COINAGE

Total coined to June 30, 1926

: Standard| Standard.
Denominations Authorizing acts weight | fineness
Pieces Value
S0-dollar plece, com-
memorative:
Panama-Pacific In-
ternational Ex-
position—
Octagonal..._-..-. ................. 1, 509 $75, 450. 00
1 510 75, 500. 00
}151, 086, 606 (3, 021, 732, 120. 00
Jan, 18,'1837-_ } 52,811,985 | 528, 119, 850. 00
Feb. 12, 1873.
Half eagle ($5).c.cau.. Apr. 2, 1792. . -
§:§°I€ oA 78,249,860 | 301, 249, 345. 00
Feb. 12, 1873.
Quarter eagle ($2.50)...] Apr. 2, "1792. - ,
Jabe 20, ie4- oy 18,434,500 | 46,086, 475.00
Feb. 12, 1873 . .o men. 64.51 900
Quarter eagle ($2.50),
commemorative:
Panama-Pacific In- | Jan. 18, 19156, _______________ 64.5 | 900 10,017 25, 042. 50
ternational Expo-
sition.
Ses mttiaentenmal Ex-| Mar. 3, 1925, ___.____ 64.5 | 900 200, 226 500, 565. 00
ition.
3-dollar })ieeel ......... Feb. 21 1853; Feb. 12, 1873._ 77.4 | 900 539, 792 1,619, 376. 00
Tdollar? . __________ Mar. 3, 1849; Feb. 12, 1873.__ 25.8 | 900 19, 499, 337 19, 499, 337. 00
1 dolilar commemora-
tive:
Loulsmna Purchase June 2, 1902 . covamnnuaowos 25.8 | 900 250, 258 250, 258. 00
Lewis ts]md Clark Ex- | Apr. 13,1904 . oo....... 25.8 | 900 60, 069 60, 069. 00
ition ’
Panama-Pacific In- | Jan. 16, 1915 ... _....._.___ 25.8 1 900 25,034 25,034, 00
ternational Expo-
sition.
MecKinley.......... Feb.23,1916__ ... ____._.. 25.8 | 900 30, 040 30, 040. 00
Grant. .. cceeeaeo Feb.2, 1922 _ ... 25.8 | 900 10, 016 10 016. 00
b L7 00 U O N RO RO, 321, 210, 858 |4, 009, 358, 477. 50
SILVER COINAGE
Dollar_ .. Apr.2,1792. . __________. 416 802. 4
Jan. 18, 1837 (discontinued, 412% | 900
act Feb. 12, 1873).
Feb, 28, 1878 41214 | 900 842,061, 021 {2$842, 061, 021. 00
July 14, 1800__ 412% | 900
Mar. 3, 1891_. 41216 { 900
Apr. 23, 1918 412% { 900

1 Discontinued act Sept. 28, 1890.

? Silver-dollar coinage:
Act Apr. 2, 1762—
From 1792 to 1805

Act Feb. 28, 1878

$1, 439, 517
. 1,000
6, 590, 721

Act July 14 1890, to Oct. 31, 1893, date of repeal of purchasing clause of

Sherman Act

Act Nov. 1, 1893, to June 12, 1808__
Act June 13 1898, war-revenue bill

Act Mar. 1, 1891, trade dollar conversion

Act Apr. 23, 1918
ol i

esign, since Feb. 21, 1921
Peace dollar, since Dec.

Nore.—Silver-dollar coinage suspended 1806 to 1835 and 1874 to 1877,

Pittman Act replacement—
20, 1921_...

was greater than its coin value prior to 1878,

36, 087, 285
42,139,872
108, 800, 188

263, 767,173
842, 061, 021

The bullion value of the dollar
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Authority for United Stales coinage, by denominations, with standard weight and
Jfineness, and total coined—Continued

SILVER COINAGE-—Continued

Total coined to June 30, 1926
Denominations Authorizing acts Standard Standard
Pieces Value
Thou-
Groins | sandths
Trade dollar3....___.. I“e;t::.t 12, 1873 (lg‘;;;onﬂnued, 420 900 35,965,924 | $35, 965, 924. 00
a -
Dollgr, commemora-
e:
............ Mar.3,1809 ______.._____...| 4124 900 50, 026 50, 026. 00
Half dollar ------------ j‘»Dr 128 11789327' - - %y % 4
an .
Feb. 21’ 1853 N 92 < 900 445,505,312 { 222, 797, 856. 00
Feb. 12, 1878, cuavismmmnnsasal 4192.9 900
Half d%llnr, commem-
orati
Ctgumbian Exposl- | Aug. 5, 1892 _coemere e 102.9 900 5, 002, 105 2, 501, 052, 50
Panama-Pacific In- | Jan. 16, 1915 oo roeneao.. 192.9 900 60, 030 30, 015.00
ternatlonal Exposi-
I'llinms Centennial...; June 1, 1018 ... ..._._.____ 102.9 900 100, 058 50, 029. 00
Maine Centennial May 10, 1920.. - 1929 200 50, 028 25, 014. 00
Landing of Pigﬂms May 12,1920 o oceecaannas 192.9 900 800, 165 50, 082. 50
Tercentenni
Alabama Centennial.| May 10, 1920.. 102. 9 900 70, 044 36, 022
Missouri Centennial.| Mar. 4, 1921_ 192.9 900 028 25, 014. oo
Grant._____________. Feb. 2, 1922_ 192.9 900 100, 061 50, 030. 50
Monroe Doctrine| Jan. 24, 1923. 192. 9 900 274,077 137, 038. 50
Centennial.
Huguenot-Walloon..| Feb. 26, 1923__ 192.9 900 142, 080 1, 040. 00
Stone Mountain | Mar. 17, 1024, 192. ¢ 900 2,314,700 1,157,354.50
B(a)t tle s n- | Jan. 14, 1925_.. 192.9 900 162, 099 81, 048, 50
oncor
Ca.hfgmia Diamond | Feb. 24,1925 . covrncccncen. 1926 900 150, 200 75, 100. 00
Jubilee.
Fort Vancouver..__.. do 192.9 800 50,028 25,014. 00
Sesquicentennial | Mar., 3, 1925, ooeeoaeaos 192.9 900 1, 000, 528 500, 264. 00
Exhibition.
Quarter dollar........ ixpr.l 117893?7. ................ }&g 1 % 4
an. 18, s
Feb. 21, 1853 1 es 900 |[ 592222341 148,055,885.25
Feb, 12 b 1. 7. [ —— £ 06.45 200
Quarter dollar, com-
memorative:
Ct‘)%umbian Exposi- { Mar. 3, 1803 ___...____. 96.45 900 40,023 10, 005. 76
on.
Mar. 3, 1875 (discontinued, | ¢ 77.16 900 1, 355, 000 271, 000. 00
act May 2, 878
an. -
Feb. 21” 1853 900 1,242,840,707 | 124, 284, 979.70
Feb. 12, 18’ 900
Half dime....cooennnn- Apr. 2,1792. .. 892.4
Jan. 18, 1837 ..o cnnnenas 900 i 97, 604, 388 4, 880, 219, 40
Feb. 21, 1853 (discontinued, 19.2 900
8-cent pi Mmct ge})ssm' 1873). 1284 750
~cent piece...._.......| Mar.3, 1851 ... . cccuaccn-n
P Mar, 3, 1863 (discontinged, | 11.52 | 900 } 276,40 1,282,087.20
act Feb. 12, 1873).
Total silver, 3, 310, 306, 312 (1,384, 571, 624. 30

1 Coinage limited to export demand by joint resolution Jul
under act Mar. 3, 1887, converted into 5,078,472 standard do.
§ 124 grams, or 192.9 grains.
8 834 grams, or 96.45 grains.
'5gmm.s,or7716gralgfﬁs

7 214 grams, or 38,58 gr:

22, 1876. Redeemed $7,689,036 at faca value
s and $2,889,011 subsidiary silver coin.
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Authority for United States coinage, by denominations, with standard weight and
fineness, and total coined—Continued

MINOR COINAGE

Total coined to June 30, 1926
5 Standard Standard
Denominations Authorizing acts weight composi-
tion Pieces Value
Grains
S-cent (nickel)......... Ny N 77.16 | ()  |1,366,232,762 | $68, 311,638 10
3-cent (nickel)......... Mar. 3, 18685 .. ooeoonoae 30 &)
Feb. 13, 1873 (discontinned, | 30 ® } 41,378,318 941,349.48
act Sept. 26, 1890).
2-cent (bronze) . _...._. Apr. 22, 1864 (discontinued, 98 ©) 45, 601, 000 921, 020. 00
Cent (copper) 264 )
a0 1A o 166,288,744 | 1,562, 887. 44
Jan. 18, 1837 (discontlnued, 168  |aacccosesd
act Feb. 21, 1867).
Cent (nickel) .___.____| F%l;t 22, 1857 (discontlnued 2 (C)] 200, 772, 000 2, 007, 720. 00
pr. 22, 2 L ‘
Cent (bronze).......... doc s, {% - - £ }4,764,175,683 | 47, 441, 760.83
Half cent (copper)..... ﬁ\pr. 2, 1792_ 132
jan. ;g 1 s 1 ||t 7085222 39,026, 11
Jan. 18, 1837 (dis 84
act Feb. 21, 1857).
Total minor. ... imacaiaceclaeas 6, 552,433,727 | 121, 217,297.96
Total. colnage. ... [:sussssipepuspussvsaswsmisss | | 10,183,950,897 |5, 515, 147, 399. 76
1

8 Composed of 75 per cent copper and 25 per cent nickel.

9 Composed of 95 per cent copper and 5 per cent tin and zinc.

30 All copper.

11 Proclamation of the President, in conformity with act of Mar, 3, 1795,
112 Composed of 88 per cent copper and 12 per cent nickel.



Coinage of each mint, by value, with grand lotal pieces, since organization to close of business December 81, 1925

New Orleans,

Philadelphia, San Francisco, Denver, A Carson, Charlotte, Dahlonega .
D 1763-1025 1854-1925 10061025 | [e-1%oL 1870-1893 |  1838-1861 Tgseangy | Do R || OBt
.................. $150, 950. 00 3,019
81,046, 707, 540,00 | 1, 858, 240, 520. 00 149, 270, 856
287, 654, 320,00 | ' 144, 624, 060, 00 51, 797, 985
206, 538, 105.00 | 140, 140, 040, 00 .00 78, 240, 869
1, 357, 716,00 186, 300, 00 .00 539,792
37,458, 322 50 1, 886, 267. 50 B4d, 915, .00 18, 444, 607
18, 573, 821,00 115, 266, 00 100, 138, 00 72,520.00 | 19, 874, 754,00 19, 874, 754
Totalgold..._..._... 1,598, 280, 824, 50 | 1,945, 343, 433. 50 | 335,070,300.00 | 48,704,172.50 | 23,829,425.00 | 5,050,188.00 | 6,106, 569.00 | 3,962,402,912: 50 | 318,180,882
ns 080,416,00 | 171, 051,073.00 42,219,000, 00 | 187, 111, 520, 00 832, 343,347.00 | 832, 343, 347
5, 107, 524. 00 1647,000.00 (L.~ ... [ oo_. 35,965,024.00 | 35,965,024
125,304, 741.00 | 45,953, 559, 50 | 13,180, 560,00 | 40, 117, 33800 227,210, 512. 00 | 454, 421, 024
96,731,308.75 | 19, 218 534.25 | 14,396,800.00 | 15,085, 750.00 148,011, 591,00 | 502, 046] 364
11, 342 00 100000 |-ooovooroooo | 271, 000 00 1, 355, 000
82,748,370.40 | 19,135,218.90 | 12,940,880.00 | 6, 807, 990, 60 123, 722 579.70 | 1, 237 225,797
3,948, 791,90 139, 100, 812,327, 50 4, 8800 219,40 | . 38
1,260,487.20 | C T |TITTITTTIITTT 21, 800, 00 1, 282 087. 20 42, 736, 240
733,102, 090.25 | 282,355 485,66 | 82,737,240, 00| 249,956, 535.10 | 25,445,000.30 | oo |occeoeoeoee. 1,373, 687, 260. 30 | 3, 203, 698, 084
59,922, 573.10 3,108,200.00 | 4,408,815.00 |l 67, 435,088. 10 | 1, 348, 701, 762
9425: 349,48 o 3‘15' 340, 48 ;}3' 37213’ 316
912 020.00 12, 020. 00 5, 601, 000
42,918, 174.27 50,026,934. 27 | 5, wz,m4
30, 926,11 ,926. 11 7,985, 222
104, 734, 042, 96 6,814,660,00 | 7,806,615.00 |- .o |ioeooeoieoodee e oo e eeaes 119, 355, 317. 96 | 6, 436, 359, 727
Total value.......... 2,436,218, 857,71 | 2,234,513, 579, 15 | 425, 614, 155.00 | 298,680,707.60 | 49,274,434.30 | 5,059, 188, 6,106, 560,00 | 5,455,445,490.76 | __._...._._._
Total pieces._.______ , 740,906,818 | 1, 120,015,862 | 708,116,540 | 419, 076, 513 56, 636, 119 1, 208,131 1,378,710 {oetmr oo 10, 048, 238, 603

VaNdaav-

L8



Coinage of each mint during the past 10 calendar years

BY VALUE AND DENOMINATION

Mints 1916 1917 1918 1919 1920 1921 1922 1023 1924 1925 Total
PHILADELPHIA
Gold: Double eagles $4, 565, 000, 00[$10,570,000.00/$27, 510, 000, 00]$11, 320, 000. 00

____________ $20,026.00{  $10,014. 00|__.______{TTTIITTIT i
Total gold....... 20,028,000 10,004.00(.._._.___| ... 10, 570, 000. 00| 27, 520, 016. 00( 11,320, 000. 00| 86, 470, 000. 00| 56, 635, 000, 00/ 197, 110, 056. 00
Silver: Dolars. .. ooooo|oeo ool e e eens 45, 696, 473. 00| 51,737, 000. 00| 30, 800, 000. 00} 11, su 000. 00| 10, 198, 000, 00| 150, 242, 473. 00
Half dollars.__ .. 304, 000, 00{ 6, 146, 000 00|$3, 367, 629. 00 233, 062. 50 50,030, 50| . ._.._._.... 00| 1,238, 404,00 15, 201, 636. 00
Quarterdollars..- 460, 000. 00| 5, 655, 000. 00| 3, 560, 000. 00| 2, 83 479,000, 00| ___________ 2,429, 000. 00 273000000 3, 070,000.00 28, 179, 000, 00
........... 4,067, 000, 00| 5, 523, 000, 00| 2, 668, 000,00} 3, ’000.00(___________CT| 5,013,000.00{ 2 401,000.00] 2,561,000.00 31,833, 000.00
Total suver ........ 4, 831, 000. 00(17, 324, 000. 00| 9, 595, 020. 00{ 6, 886, 000. 00/16, 179, 070. 00{4, 531, 635. 50| 1, 787, 030. 50, 38, 242, 000. 00! 17, 013, 040, 00| 17, 067, 404,00/ 226, 456, 109. 00
Mmor.5oents. ..... 3, 174, 903, 30 2,571 201. 45/ 1, 604, 315. 70| 3, 043. 400. 00| 3, 154, 650. 00 17&5 750.00] 1,081,000.00| 1,778,255.00 18,726, 625.45
1 cent._ 1, 318, 336.77| 1,964, 297. 85| 2, 881, 046, 34! 3, 920, 210. 00! 3, 101, 650.00 47,230,00] 751, 780.00| 1,309, 490.00] 18, 475, 610,06
Total minor-._| 4, 403, 240.07| 4, 535, 499. 30| 4, 485, 362. 04 6, 963, 610. 00| 8, 256, 300.00 2, 532, 980.00 1,832,780.00| 3, 177, 746.00 35,202, 226. 41
Total value.. | 9, 344, 266, 07|21, 869, 513. 3014, 080, 391. 04(13, 849, 610, 00{27, 000, 370, 00|58, 026, 265. 50| 79, 307, 046. 50| 52, 094, 980. 00(105, 315, 820. 00| 76, 880, 149, 00| 457, 768, 401, 41

BAN FRANCIBCO

Gold: Double eagles-. .
Eagles

-| 58, 550, 000. 00 75, 530, 000.00, 218, 170, 000,

776, ; .
459, 000.00| 1, 595, 000. 00|

00
1,610,000.001 6, 628, 000. 00
00,114.00| 13, 336, 152, 50

7,753, 000. 00
, 000, 00! 1049800000

17280(!]00

Dimes.... 27 885, 000. 00| 1, 382, 000. 00| 712, 000. 00
Total silver..._| 1, 881,000.00 7,862, 000. 00| 9, 35, 000, 00| 2, 120, 000. 00 5, 289,000. 00,21, 969, 000. 00| 17, 475, 000. 00| 21, 230, 038. 50| 3, 155, 000. 00; 2, 205, 114. oo| 93, 115,152, 50
Minor: b cents........... 593,000.00) 209,650.00] 244,100.00) 376,050.00| 484,450.00(  77,850.00 71,850.00,  312,800.00 2,676, 850.00
leent._ . _ .. 225, 100.00|  326,200.00] 346, 800.00] 1,397, 600.00 462, 200.00| 152, 740,00 116,960.00] 263, 800.00\ 3, 378.400.00
Total minor...| 818,100.00( 535,850.00] 590, 900.00] 1,773, 650.00( 946, 650.00 230, 590. 00]. 188, 810,00] 576, 600, 00| 6, 055, 250. 00
Total value_.... |21, 204, 100.00| 8, 397, 850. 00/10, 429, 900. oo[ 3,893, 650. 00|18,660 650, 0022,199 500.00] 70, 635, 000. oo| 21, 624, 138, 5o| 81,803, 810, oo‘ 78, 401,714, °°| 317, 340, 402. 50

INIR EHI 40 SOLOTYIC. FHI 40 JHOJITH



DENVER

Gold: Double eegles... : 34, 045, 000, 00/ 60, 990, 000. 00| 58, 770, 000. 00/ 153, 805, 000. 00
Bl esios, oo oo e I A S R
Quarter e8gles . .| oo oo eicon|cam et e e e 1,445,000.00{ 1, 445, 000. 00

TN R N U AU R 34, 045, 000. 00| 60, 990, 000. 00| 60, 215, 000. 00| 158, 250, 000. 00

Silver: Dollars_ - ooooo] oo e e e o 6,811,000. 00| - — oo e el 42, 219, 000. 00
Half dollars____. 507, 200. 00| 1,352, 700. 00| 1,928, 520,00 582 500. 00 5, 248, 420. 00
Quarter dollars___| 1, 625, 200. 001 1,933, 400.00| 1, 845,000.00 436, 00000 896, 600.00 7,574, 200, 00

imes............ 26, 400. 00| 940, 200. 00| 2, 267, 48000 993, 900. 00| 1, 817, 100.00 511,700,007, 445, 780.00
Total silver_ . .. 2,168, 800.00| 4,226, 300.00| 6,039, 000.00/ 2,062, 400. 00’ 3, 58, 200. 00 511,700.00| 62, 487, 400.00
Minor: Five cents....... 666,650.00 495,540.00| 418,100.00 400,300.00 470,000.00 222,500.00 2,936, 890. 00
One cent. .1 350, 560,00  551,200.00 478,300.00 571,50.00] 402800.00 225,800.00 2776, 000. 00
Total minor.__| 1,026, 210.00| 1,046,740.00 896, 400.00] _ 971,840.00 963, 700.00 448,300.00,__ 5,712, 8%. 00
Total value. .| 3,195, 010.00| 5,273, 040.00] 6,935, 400. 00| 3,034, 240.00] 4, 552, 900.00/20, 557, 000. 00] 15, 134, 600.00| 40, 856, 000. 00| 62,737, 100.00| 61, 175, 000.00] 223, 450, 290. 00

ALL MINTS |
Grand total value_ |33, 743, 376. 0785, 540, 403. 3031, 445, 691. 0420, 777, 500. 00{50, 213, 920. 00 100,782,845.50:165, 076, 646, 50(114, 575, 118, 50[229, 948, 730. 00(216, 456, 863. 00 998, 556, 098. 91

BY NUMBER OF PIECES

| .

Philadelphia: Gold...... 1% 90,026 10,04 oo 228,200 528,600 1,385,518 506,000 4,323,500 2,831,750 9,893, 856
Silver. 43,118,000 90,142,000 47,654,058 45,025,000 93,512, 140| 49,308,598 51,837,061 00,646,000 46, 50,564,808 611, 691, 745
Minor_2| 195,331,743 247,853,814, 320,100,048 452,880,000 373,258,000 49,820,000( ..ormo.-.o. 110,438,000 96,798,000 175,514, 100( 2,022,093, 605

Total...| 238,469,769 338,005,828 367,845,006 500.915,000 466,908,300 99,657,008  53.222,577 201,650,000 148, 004,580( 228,910, 658 2, 643,678,006
684,500( ... ________ 2,658, 000/ - 292,600 3716500 1420000

417340000, 40,654,000 12,938,000 24,824,000 22,243,000 17,475, 000 11, 708, 000 192305

36,813,000 39, 562,000 147, 281, 000 000  16,831,000]......._.... 15,155,000 32,636,000 501,875,000

Total_.| 52,322,600 78,153,000 80,216,000 159,519,000 81,417,500 39,074,000 20,133,000 44,114,077 27,768,500 44,072,728 626,700,305
B —— 3,040,500 3,516,500 8,268,250

19, 841, 000,33, 907, 840 13,048, 000| 24, 308, 15,083,000 681,000 9922 5 117,000 167, 470, 440

46,280,000  65,030,800| 56, 192,000{ 65, 160,000 B8, 698, 000).......... 7,160,000 ... | 77,000 27,030,000 36,337,800

57,108,200 84,871,800 90,099,840 78,208,000 83,006,400 21, eaa,oool 22,223,000 5,513,250 20,749,500 35,663, 500] 502,076,490

347, 900, 469! 501,030, 628 538, 160,846| 738, 642, ooo' 631, 422, 290 160,364,098| 96,578, 577| 254,277, 321 ,196,522,580] 308,646,886] 3,773, 545, 701

vaNuaaayv
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90 REPORT OF THE DIRECTOR OF THE MINT

Combined gold coinage of the mints of the United States, by denominations and

calendar years, since their organization

Calendar year doﬁ)ars 23:12;9 Esgles | Half eagles| 3 dollars %’;g{g‘s’r

Dollars

3,283, 827. 50

.......... 3, 519, 615. 00
$491,214 | 1,896, 397. 50
171,465 | 600, 700. 00
181,530 | 1,213, 117. 50
104,673 | 796, 235.00
6,300 | 144,082, 50
46,914 | 142,220.00
42,465 | 164, 360.00
18,218 | 8,241, 205. 00
17,355 | 300,882, 50
15,117 27, 075. 00
8, M0 7,185.00
3,495 62, 302. 50
12,000 | 105.175.00
7,950 78, 125. 00
14,625 94, 062. 50
7,575 84, 612, g

6, 090 52, 575. 00 3, 530
75 512, 562. 50 125, 125

.................. 680, 466, 000 | 55, 656, 940 | 68, 889, 385 |1, 169, 883 (26, 750, 302. 50 19, 181, 927




ADDENDA 91

Combined gold coinage of the mints of the United States, by denominations and
calendar years, since their organization—Continued

Calendar year | 50 dollars Izglglllgée Eagles | Half eagles | 3 dollars %‘:2?23’ Dollars
$33,917, 700 $799, 270 $203, 530 | $125, 460 $9, 850. 00
32,737, 820 78, 350 105, 240 60 30, 050. 00
46, 386,920 104, 280 61, 820 135 23,062, 50
43, 504, 700 211, 480 182, 660 4,464 92, 630. 00
45,916,500 | 1,031,440 © 1,427,470 : 246,472 | 1, 160, 650. 00
28, 889,260 | 6,120,320 § 3,727,155 9, 050 331, 225, 00
17,749, 120 | 21,715,160 | 22, 831,765 3, 108 7, 490. 00
14, 585, 200 | 48,796, 250 | 33,458, 4.0 1, 650 1, 700. 00
23, 295,400 | 24, 740, 640 | 17,831, 885 4,620 ,  10,100.00
24,980,040 | 2,595,400 | 1 6,7,990 2,820 4,900. 00
1 00 | 2,110,800 | 1,922 2 3,318 i 4,982. &
13,875,560 | 4,815,270 | 9,085, 0:0 2,730 | 2,217. &
20 | 10, 621,600 | 18, 282, 160 3,426 10, 220 00
5,662,420 | 8,706,800 | 9,560,435 18, 480 15,705 00
21,717,320 | 8,030,310 | 1,560 950 15,873 40, 245 00
16,995,120 | 4, 298,850 37,825 7,287 44, 120. 00
» 22,0250 ..........
27,600.00 .
6,362 50 .
75,285, 00 -
10, 505,00 _
15,207. 20 _
005.00 .
74,760.00
60, 412 50 _
375.00 .
168,012, 50 .
228, (1)) ——————
' 334, 332, &
24,828, 7,766,970 | 10, 410, 1£0 503, 142. £
227,819,440 | 2,709,880 | 2, 445,680 402, 400.
, 440,220 | 5,703,280 | 5,915,040 544, 860.
55,113,800 | 16,903,920 | 6,334, 10 |
96, 656, 620 | 26,838,790 | 7, 570, 960 . 841,120.00
, 263, 200 | 14,813,360 | 6,149,430 ! 1,412,642, &
59,774,140 | 5, 21,910, 490 1, 104, 747. 50
, 788, 340 | 34, 840,
36,302,000 | 5,
, 996, 480 | 7,
11,926,760 | 5,
,926,400 | 7,
14,391,000 | 4,
15,920, 1,385,000 | 1,200,000 ________ . ... ...
410,016
'otal: i
1874-1925._ . 150,950 2, 304, 951, 120 (462,322,910 322, 359,96 . 449, 463 19, 361, 215. 00 692, 827
1703-1873 . [eceeae ol 680, 466, 000 | 55, 656,940 | 68, 889, 385 1, 169, 883 26, 750, 302. F 19, 181,927
Grand total____. 150,950 2,985,417, 120 (517,979,850 391,249,345 1,619,376 46, 111,517. 5t 1v. 874,754

1 Louisiana Purchase Exposition.

2 Lewis and Clark Exposition.

* Panama-Pacific International Exposition coins.

4 Includes $25,042.50 Panama-Pacific International Exposition coins.
8 McKinley memorial coins.

¢ Grant memorial coins.



92 BEPORT OF THE DIRECTOR OF THE MINT

Combined silver coinage ! of the mints of the United States, by denominations and
calendar years, since their organization

Calendar year | 1284® | ponars | Halt doars | Quarter Dimes |Half dimes| 3 cents
dollars dollars
1793-1705. $204,791]  $161, 572,00
1796.... 72,920
1m7.- 7,776 1,050,700
1798 327, 536
17% 428, 515
1800...... 220, 920|
1801 54,454 15, 144. 50
1802 41,650 14, 945, 00)
1803 66,084 15,857, 50
1804 19,570 78,259, 50
1805, - 321 108,861 00)
419, 788. 00
a=s
258
601, 822. 00
814, 020. 50
620, 951. 50!
SR en——
33, 575, 00) 5, 000575
607, 783. 50[___ |
At T :
375,561.00  31,86L.00| 94,258 70 B
289850 5421275 118,651 20| ......_...| TTTTTTTTI
770,786.50|  16,020.00 10, 000. 00,
" 100. 00) 4,450,00] 44, 000.00
1,752 877000 oeeerooeoaleemmmemaees
;,gé:ggg.oo[ 427000,00 "~ ""51, 00000
S T
18 . 00! - 77, 000. 00 00|
2,382400.001 1111 51,000.00 62, 000. 00!
293¢, 830,00 " 06,500.00  77,135.00] 62, 135.00
2,398, 500.000  80,000.00 52 250.00 48, 250. 00|
2,603,000.00  39,000.00| 4850000 68 500.00
3,206,002.000  71,500.00  63,500.00 74,000, 00
2,676,003.00|  488,000.00]  141,000.00| 138, 000. 00
3273,100,00,  118,000.00{  119,000.00] 95, 000.00
1,814,910.00,  63,100.00|  104,200.00 113,800.00
1,773,000.00)  208.000.00| 239, 493.40| 112,750.00
1,745,768.00,  122,786.50]  229,638.70| 108, 285,00
145,054,000 153,331.75  253,358.00] 113,954 25
355500.00  143,000.00{  363,000.00| 98, 250.00
1,484,882.00,  214,250.00]  390,750.00| 58,250, 00
3,056,000.00|  403,400.00  152,000.00 58, 250,00
1,885, 500.00 290, 300.00 7,250,00 32, 500. 00|
1,341, 500. oo| 230,500.00 198, 500,00] 78, 200. 00
2, 257,000.00 127, 500. 00 3,130.00] 1,350, 00
1,870,000.00  275,500.00  24,500.00 63,700.00
1,880,000.000  36500.00  45,150.00 63,400. 00
1,781,000.00, 8500000  113,000.00] 72, 450.00|
1,341,500.000  150,700,00] 244, 150,00 82,250,001 - . .
301,375.00  62,000.00]  142,650.00 82, 05000 §185 033,00
11056500,  68,265.00]  196,550.00| 63,025.00 559, 905.00
2,430,354, 00; 4,146,555.00 1,327,301.00{ 785,251.00 342,000.00
4,111,000,00, 3,466,000,00 624, 000,00, 365,000,00 20, 130,00
288,725,000  857,350.00(  207,500.00, 117,500,00 4, 170,00
1,903,500.00, 2,126,500.00|  703,000.00 299,000.00 43,740, 00
1,482,000.00, 2,726,500.000 712, 000.00! 433, 00000 31, 260.00
5,998,0)0.00 2,002 250,000  189,000.00| 258, 000. 48,120.00
2,074,000.00 421,000,000  97,000.00] 45,000.00 10, 950.00
1,032850 00 312,350.00  78,700.00[ ©92,950.00 8, 610.00
2,076,050.00 1,237,650.00  209,650.00 184,050.00, 14, 940,00
802)175.00,  240,887.50|  102,880.00| 74,627.50 10, 906. 50
830.00) 48,015.00  17,196.00  5,923.00! 643. 80
518,785.000  28,517.50|  26,007.00 4523 50, 1410
593,450,000 25,075,000  18,550.00 667500 256. 00
800,812.50|  1,381.25 1437250 6,536, 25! 68175
60,325  810,162.50,  17,156.25  14,662.50 6,431 25 138.75
182,700,  769,100.00|  31,600.00 7262500 18, 295.00 123,00
300 725,950,000  23,150.00{.  70,660.00] 21,930.00 153.00
45462 820758.501  23,035.00 52150000 26,830 00 120,00
1,117,138 1,741,656,000  63,255.50|  109,371.00| 82,493, 00 127.80
118,600 866775000 6576250 261 045.00 189,247.50 58,
600 1,503,780.00]  414,100.50|  443,820.10] 51, 830.00) 18.00

Total:
1703-1873. .| 1, 225, 000| 8, 031, 238‘100, 541, 253. 00! 22, 288, 021. 50{_9, 242, 079. 20,4, 830, 219. 4011, 282, 087, 20



ADDENDA 93

Combined silver cotnage! of the mints of the United States, by denominations and
calendar years, since their organization—Continued

Trade o Quarter :
Calendar year dollars Dollars | Half dollars dollars Dimes Half dimes| 3 cents
$1, 408, 650. 0()I $215, 975. 00 $319, 151, 70‘
5,117,750.00 1,278,375.00| 2, 406, 570. 00|
6,102, 7,451,575.00] 7,839,287, 50 3,015, 115.00]
18771 13, 092, 710, ...| 7,540,255.00 6,024,927.50) 1,735,051.00 )
18781, . . T.._. 4,250, 900122, 405, 550|  726,200.00  840,200.00] 187,880,000 .o coceoocoulemanicaancs
1879. 1, 541/27, 560, 100! 2, 950, 00! 3,075. 00 1, 510. 00|
1880. 1,087(27, 397, 355, 4,877.50 3,738.75 3,735, 50| o e emememon|emnmsamane
1881 960127, 927, 975| 5,487, 50 3,243.75 3, 497. 50
1882 , 097127, 574, 100 2, 750. 00/ 4,075.00  391,110.00] .- ____| T T 770
1883. 979,28, 470, 039 4, 519, 50| 3, 850. 75| 767, 571. 20 o
1884 . . lemmeaa , 136, 875 2,637, | 2, 218. 75| 393,184, 90| oo emeeccceeaa
1885_ 28, 697, 767 3, 065. 00 3,632.501  267,%11.70
1886 ,423, 2,943.00' 1,471.50, 658,400, 40
1887 33, 611, 710 2, 855. 00; 2,677.50| 1,573, 838. 90)
1888. 31, 990, 8, 416, 50, 708. 25 721, 648, 70{.
1889 34, 851, 811 6, 355, 50| 3,177.75|  835,338.90!_
1890 , 004 6,295.000  20,147.50| 1,133, 461.70|.
1891 23, 562, 735| 100, 30000, 1,551,150.00 2,304, 671.60]
1892 333, 245! 2 1,652,136, 50 2,960, 331. 00| 1, 695, 365.
1893_ 1,455, 702} 3 4,003, 948. 501 4 2, 583,843.25| 759, 219.30]_
1894. 3,003,072 3,667,831.00 2,233, 448. 25| , 090,
1895 862,880] 2,354, 652.00, 2,255, 300,25  225,088.00.
1896 10,876,762 1,507,855.00] 1,386,700.25| 318, 581,80
1897. 12,651, 731] 2,023,315.50] 2,524, 440.00' 1,287,810.80|-
1898 14, 426, 735 ,642, 50| 3,497,331, 75 2,015, 324. 20|
1899_ 4,474, 628.50 3,994, 211. 50 2,409, 833,
1800 5 033,617.000 3,822,874 25 2,477,918, 20/
1901. 3,119,028, 50| 2,644,360, 25 2,507, 350, 00|
1902. 4,454,723, 500 4, 617,589, 00| = 2,795, 077. 70|
1903 3,149, 763. 501 3, 551, 516.00| " 2, 829, 405.
1904. 2,331,654.000 3,011,203, 25 1,540,102.70
1905 o e ee 1, 830, 863. 50, 2,020, 562. 50; 2, 480, 754. 90|_
1906_ 5, 426,414. 500 2, 08. 75 2, 978, 504. 60|
1907_ 5,825,587.50! 3,899, 143.75| 3,453,704
1908_ 5,819, 680. 50; 4, 262, 136. 25} 2, 309, 954.
1909_ 2, 529, 025, 00’ 4, 110, 662. 50; 1, 448, 185.
1010 1,183, 275,500  936,137.75{ 1,625,055,
1011- 1,686,811, 50, 1,410, 535.75| 3,350, 954.
1912. 2,610, 750.00 1,277,175.00 3,453, 070.
1913 663, 313. 50! 493, 853. 25| 2,027, 062.
1914_ , 305,000 2,388, 652,50 3, 136, 865,
1915_ 8 1,486,440.00| 1,960,612.50 658,045,
1916_ 1, 065, 200. 00} 2, 095, 200.00| 5, 720, 400.
1917 10,751, 700.00) 9,464, 400.00| 9, 196, 200.
1918_ 710,434, 540.00] 8, 173,000.00] 6, 865, 480,
1019 | 1,839,500.00 3,776,000.00] 3,452, 900.
1620- ) I 86,308, 570.00° 9, 456, 600001 9, 202, 100.
479,000.00] 231, 000. 00)
5, 657, 000. 00
3, 794, 000. 00|
3, 857, 700. 00
Total: | |
1874-1925_ . |34, 740, 924 824,312,109{126, 669, 259. 00 125, 723, 569. 50;114, 480, 560. 50! . ... ..____. P —

1793-1873...1 1, 225, 000[ 8,031,238/100, 541, 253. 00 22, 288, 021. 50| 9, 242, 079. 20|$4,880,219.40|$] ,282,087.20
Grand total__{35, 965, 9241832,343,347 227, 210, 512. OOI 148, 011, 581. OOi 128, 722, 579, 70i4. 880, 219. 40I 1, 282, 087. 20

! Twenty cents silver coinage, 1875, $265,598; 1876, $5,180; 1877, $102; 1878, $120; total, $271,C00.

1 Includes $475,000 in Columbian coins.

3 Includes $2,028,052.50 in Columbian coins,

4+ Includes $10,005.75 in Columbian coins.

§ Includes $50,026 Lafayette souvenir coins.

¢ Includes $30,015 in Panama-Pacific International Exposition coins.

! Includes $50,029 Illinois Centennial coins. _ K

$ Includes $25,014 Maine Centennial and $100,056 Landing of Pilgrims coins.

¢ Includes $1.006,473 *‘ Peace”’ coins,

1 Includes $50,026.50 Landing of Pilgrims, $25,014 Missouri Centennial, and $35,022 Alabama Centennial
coins.

11 Grant memorial coins.

12 Includes $137,038.60 Monroe Doctrine commemorative coins.

5 Huguenot-Walloon commemeorative coins. L .

14 Stone Mountain $1,157, 354.50; Lexington-Councord $81,049.50; California Juhilee $75, 100; Vancouver

,014. )

Norte.~—The silver dollar coins executed subsequent to 1920 represent an equivalent number of dollars
cog:ierted to bullion under the act of Apr. 23, 1018—259,121,554 for export to India and 11,111,168 for domestic
subsidiary coin.

948726 —T7
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1804.._.
L (R ——

1783-1795. .. ... ..

1 R ——

1797 s i5m e mmomn e e i ne,
1798 ...

1790....._.

1800. - ......-.

J £ 1) S

867, 840. 00 912, 020.00 |

,850.00 |

5

Total, 1793-1873_____._.__|
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Combined minor coinage of the mints of the United States, by denominations and
calendar years, since their organization—Continued

Calendar year 5 cents 3 cents 2 cents Cents Half cents
$176,900.00 |  $23, 700. 00 $141, 875. 00
104, 850, 00 , 840, 00 135, 280. 00
126, 500. 00 4, 860. 00 79, 440. 00
_______________________________ 8, §25. 00
117, 50 70. 50 57, 998. 50
1, 455. 00 1, 236.00 162, 312. 00
997.75 748, 389, 649. 55
3,618.75 32,417.26 392,115, 75 |
573, 830. 00 759.00 385, 811. 00
1, 148,471. 05 318.27 455, 981. 09
563, 697, 10 169. 26 232,617, 42
73,824. 50 143.70 117, 653. 84
166, 514. 50 128,70 176, 542. 90
763, 182. 60 238, 83 452, 264. 83
536, 024. 15 1,232. 49 374, 044. 14
794, 068. 05 648. 488, 693. 61
812,963.60 .- -c_.o-. 571,828, 54
841,717.50 |- . 470, 723. 50
584,982.10 | __..________ 376, 498. 32
668, 509. 76 s el 466, 421. 95
270, 656, 60 167, 521. 32
498 904, 20 383, 436. 36
442, 146. 00 300, 572.93
1,021, 436. 75 504, 663. 30
626, 604. 35 498, 230. 79
1, 301, 451. 55 536, 000. 31
1,362,799. 75 337.64
1,324, 010, 65 796, 111. 43
1,574, 028. 95 873,767.22
1, 400, 336. 26 850, 944. 93
1,070, 249. 20 613, 280. 15
1,491, 363. 80 807, 191. 63
1, 930, 686. 25 960, 222. 55 |
1, 960, 740. 00 1,081, 388. 18
1,134, 308. 85 334, 429, 87
579, 526. 30 1,176, 862. 63
1, 508, 467. 65 1, 528, 462. 18
1,977, 968. 60 1,178, 757. 87
1,747,435.70 , 950. 60
3, 682, 961. 95 984, 373. 52
1, 402, 386. 80 805, 684. 32
1, 503, 088, 50 559, 751. 20
4,434, 553. 30 1,902, 996. 77
3,276, 391. 45 2, 841, 697. 85
2,266, 515. 70 3, 706, 146. 34
3, 819, 750. 00 5, 889, 350. 00
4, 110, 000. 00 4, 056, 650. 00
611, 000. 00 544, 310. 00
................ 71, 600. 00
2, 092, 850. 00 834, 230. 00
1, 415, 750. 00 893, 940. 00
2, 313, 555. 00 1, 889, 090. 00
1874-1925 . ... ... _. 62,004, 238. 10 73,500.48 | _____________ 45,007,126.83 | . ._____.
1793-1873 . - eeeeenen 340, 867,840.00 | $912, 020.00 4,9290,807.44 | $39,926. 11
Grand total._.._............ 67, 435, 088. 10 941, 349, 48 912,020.00 { 50, 026, 934. 27 39,926. 11
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Total gold, silver, and minor coinage of the United States, by calendar years

Calendar year

QGold Silver Minor Total value
$370, 683. 80 $11,373. 80 $453, 541. 80
77,118, 50 10, 324. 40 165, 402. 40
14, 550. 45 9, 510. 34 152, 250. 79
330, 201. 00 9, 797. 00 545, 698, 00
123, 515. 00 9, 106, 68 645, 906. 68
224, 296. 00 29, 279, 40 571, 335. 40
74, 758, 00 i3, 628,37 510, 956. 37
58, 343. 00 34,422.83 516, 075. 83
87,118, 00 25, 203. 03 370, 698. 53
100, 340. 50 12, 844, 94 371, 827. 94
149, 388. 50 13,483.48 333, 239.48
471, 319. 00 5, 260. 00 801, 084. 00
597, 448. 75 9, 652, 21 1, 044, 595. 96
, 300. 00 13, 080. 00 , 055, 00
707, 376. 00 8, 001. 53 884, 752. 53

838, 773. 50 15, 660. 00 1, 155, 868.
608, 340. 00 2, 495. 95 1, 108, 740. 95
814, 029. 50 10, 755. 00 1,115,219, 50
620, 951. 50 4, 180. 00 1,102, 271. 50
561, 687. 50 3, 578.30 642, 535. 80
17,308.00 ... .. _.____ .. 20, 483. 00
28, 575.75 28, 209, 82 56, 785, 57
607, 783. 50 39, 484. CO 647, 267. 50
). 1, 070, 454. 50 31, 670. 00 1, 345. 064. 50
. 00 1, 140, 000. 00 26, 710. 00 1, 425, 325. 00
. 00 501, 680. 70 44, 075. 50 1, 864. 786. 20
. 00 825, 762. 45 3, 800. 00 1,018,977. 45
. 00 805, 808. 50 20, 723. 39 915, 509. 89
. 00 895,550, 00 |- oo 967, 975. 00
. 00 1,752,477.00 620. 00 1, 858, 297. 00
. 00 1, 564, 583. 00 14, 926. 00 1,735, 894. 00
. 00 2, 002, 090. 00 16, 344. 25 2,110, 679. 25
. 00 2, 869, 200. 00 23, 577.32 3, 024, 342,33
140, 145. 00 1, 575, 600. 00 25, 636. 24 1,741, 381. 24
205, 717, 50 1, 994, 578. 00 16, 580. 00 2, 306, 875. 50
643, 105. 00 2, 495, 400. 00 17, 115. 00 3,153, 620. 00
714, 270. 00 3, 175, 600. 060 3, 603, 60 3,923, 473. 60
798, 435. 00 2, 579, 000. 00 23, 620. 00 3, 401, 055. 00
978, 550. 00 2, 759, 000. 00 28, 160. 00 3, 765, 710. 00
3, 954, 270. 00 3, 415, 002. 00 19, 151. 00 7, 388, 423, 00
2,186, 175. 00 3,443, 003. 00 39, 489. 00 5, 668, 667. 00
4, 135, 700. 00 3, 606, 100. 00 23, 100. 00 7, 764, 900. 00
1, 148, 305. 00 2, 096, 010. 00 55, 583. 3, 209, 898, 00
1, 809, 765. 00 2,333, 243. 40 63, 702. 00 4, 206, 710. 40
1,376, 847. 50 2, 209, 778. 20 31, 286. 61 3,617,912, 31
1, 675, 482. 50 1,728, 703. 00 24, 627. 00 3, 426, 812, 50
1, 091, 857. 50 1, 132, 750. 00 15,973.67 2, 240, 581, 17
1, 829, 407. 50 2, 332, 750. 00 23, 833. 90 4, 185, 991. 40
8,108, 797. 50 3, 834, 750. 00 24, 283, 20 11, 967, 830, 70
5,427, 670. 00 2, 235, 550. 00 23, 987. 52 7,687,207, 52
3, 756, 447. 50 1, 873, 200. 00 , 948. 04 3, 668, 595. 50
4,084, 177. 50 2, 558, 580, 00 41, 208. 00 6, 633, 965, 54
20, 202, 325. 00 2, 374, 450. 00 61,836. 69 22, 638, 611. 69
3, 775, 512, 50 2, 040, 050. 00 64, 157. 99 5,879, 720. 49
9, 007, 761. 50 2, 114, 950. 00 41, 984. 32 11, 164, 695. 82
31, 981, 738. 50 1, 866, 100. 00 44, 467. 50 33, 892, 306. 00
62, 614, 402. 50 744, 397. 00 99, 635. 43 63, 488, 524. 93
56, 846, 187. 50 999, 410. 00 50, 630. 94 57, 896, 228, 44
30, 377, 909. 00 9, 077, 571. 00 67, 059. 78 48, 522, 539. 78
25, 815, 962, 50 8, 619, 270. 00 42, 638, 35 34, 577, 870. 85
29, 387, 968. 00 3, 501, 245. 00 16, 030. 79 2, 905, 243. 79
36, 857, 768, 50 5, 142, 240, 00 27, 106. 78 42,027,115. 28
32, 214, 040. 00 5,478, 760. 00 178, 010. 46 37, 870, 810. 46
22, 938, 413. 50 8, 405, 370. 00 246, 000. 00 31, 679, 783. 50
14, 780, 570. 00 3, 284, 450. 00 364, 000. 00 18, 429, 020. 00
23, 473, 654. 00 2, 259, 390. 00 205, 660. 00 25, 938, 704. 00
83, 305, 530. 00 3, 783, 740. 00 101, 000. 00 7, 280, 270. 00
20, 875, 997. 50 1, 252, 516. 50 280, 750. 00 22, 409, 264. 00
22, 445, 482. 00 809, 267, 80 498, 400. 00 , 753, 149. 80
20, 081, 415. 00 609, 917. 10 928, 687. 14 21, 618,019, 24
28, 295, 107. 50 691, 005. 00 968, 552. 86 29, 954, 665. 36
31, 435, 945. 00 982, 409, 25 1, 042, 960. 00 33,461,314, 25
23, 828, 625. 00 908, 876. 25 1, 819, 810, 00 26, 6557, 411. 25
19, 371, 387. 50 1,074, 343. 00 1,697, 150. 00 22, 142, 880, 50
17, 582, 987. 50 1,206, 143 943, 000. 00 19, 812, 130. 50
23, 198, 787. 50 1, 878, 255. 50 350, 325. 00 24, 927, 368. 00
21, 032, 685. 00 3, 104, 038. 30 99, 800, 00 2, 236, 613. 30
21, 812, 845.00 2, 504, 488. 50 360, 380. 00 24, 6886, 513, 50
57, 022, 747. 50 4,024, 747. 60 379, 455. 00 61, 426, 950. 10
852, 114, 437. 50 147, 489, 898, 30 12,000, 443. 55 | 1,011, 694, 779, 35
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Total gold, silver, and minor coirage of the United States, by calendar years—Con.

Calendar year

Total:
1874-1925_ . ... _.
1793-1873.._.________ i

Grand total .__._..... SO

Gold

£33
R
58
Be

-3
Lo
-
o
&
2
=3

Silver

$6, 851, 776,70
15, 347, 893. 00
24, 503, 307. 50
28, 303, 045. 50
28, 518, 850. 00
27, 569, 776. 00
27, 411, 693. 75
27,940, 163. 75
27,973,132,

29, 246, 968. 45
28, 534, 866. 15
28, 962, 176. 20
32, 086, 709. 90
35,191, 081. 40
33, 025, 606. 45
35, 406, 683. 15

8, 802, 803. 05
9, 200, 350. 85
5,698, 010. 25
23,089, 809, 05
18, 487, 297. 30
23, 034, 033 35
0

$342, 475. 00

165, 003. 00
391, 395. 95
428,151.75
960, 400. 00
1, 604, 770, 41
798, 483.78
191, 622. 04

961, 480, 42
1,134,931, 70

1,124, 835. 14
1, 837, 451. 86

Total value

70, 975, 677, 98
96, 041, 882, 35
102, 144, 626. 09

'y 'y y ¥
111,344,220.00 1 26,061, 519. 139, 243,191. 76
99,272,042, 50 | 36,345,347.45 2,031,137. 39 137, 649, 427. 34
101,735,187.50 | 30, 838, 460. 75 2,120, 122, 08 134, 603, 770. 33
47,184, 932. 50 30, 028, 167. 20 2,447, 796. 17 79, 660, 895, 87
43, 683, 880, 50 19, 874, 440. 00 2,251, 281. 18 65, 809, 607. 68
233, 402, 430. 00 15, 695, 609. 95 1, 683, 529. 35 250, 781, 569. 30
49, 638, 439. 00 6, 332, 180. 90 2,298, 555, 43 58,269, 175. 33
78,793, 045, 00 10, 651, 027. 85 2, 890, 908. 80 92, 334,981, 65
131, 907, 490. 00 13, 178,435.75 3,042, 126.18 148,128, 051. 93
131, 638, 632. 50 12,391,777.25 1,468, 738.72 145, 499, 148. 47
88, 776, 807. 50 8,087, 852. 50 1,756, 388, 98, 621, 148. 93
104, 728, 735. 00 3,744,468, 35 3,036, 929. 111, 505, 133. 18
56,176, 822, 50 6, 457, 301. 55 3,156, 726. 47 65,790, 850. 52
17,498, 522, 50 7, 340, 995. 00 2,571, 386. 27,416,903, 80
25,433, 377. 50 3,184, 228,95 4,667, 335, 47 33, 284, 941, 9

53, 457, 817. 50 6, 083, 823. 00 2,208, 071, 22 61,749, 711. 72
23, 968, 401. 50 4,114, 097. 50 2,062, 839. 70 30, 145, 338. 70

18, 525, 026. 00 8, 880, 800. 00 6,337, 550. 07 33,743,376, 07
10, 014. 00 29, 412, 300. 00 6, 118, 089, 30 , 540, 403. 30
.................. 25, 473, 029. 00 5,972, 662. 04 31, 445, 691. 04
__________________ 11, 068, 400. 00 9, 709, 100. 00 20, 777, 500, 00
16, 990, 000, 00 25, 057, 270. 00 8, 166, 650. 00 50, 213, 920. 00
10, 570, 000. 00 89, 057, 535, 50 1,155, 310. 00 100, 782, 845. 50

80, 680, 016. 00 84, 325, 030. 50 71, 600. 00 165, 076, 646. 50
45, 365, 000. 00 66, 283, 038, 50 2,927, 080, 00 114, 575, 118. 50
208, 010, 000. 00 21, 627, 040. 00 2, 309, 690. 00 229, 946, 730. 00
192, 380, 000. 00 19, 874, 218,00 4,202, 645. 00 216, 456, 863. 00
3,110, 288,475, 00 | 1,226,197,362.00 | 107,264, 874.41 | 4,443,750,711.41
§52,114,437.50 | 147, 489, 808. 30 12,090, 443. 55 | 1,011, 694, 779. 35

3,962, 402, 912. 50 |

1,373, 687, 260. 30

119, 355, 317. 96 | 5, 455, 445, 490. 76
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Appropriations, reimbursements, expenses, and balances of
service, fiscal year ended June 30, 1926

all offices of the mint

Annual appropriations

Item and office Total
Salaries and | Contingent Fg’i h::n
wages _expenses and coin
Office of Director of the Mint:
Appropriated . ... ... ... 1 $32, 889, 17 $6, 000. 00 $7, 500. 00 $46, 389. 17
Expended... oo 132, 534.15 5, 548, 26, 760. 82 44, 843. 25
Unexpended bal ne 355. 02 451.72 789.18 1, 545. 92
Mint at Philadelphia:
Appropriated. . 600, 000. 00 110, 000. 00 710, 000. 00
Reimbursed.. 94, 739. 49 27, 685. 42 122,424.91
Available for use. 694, 739. 49 137, 685, 42 832, 424. 91
Expended 641, 697, 72 121, 818. 62 763, 516. 24
Unexpended balance....._......._..___ 53, 041. 77 15,866.90 |.coeenocronnnn 68, 908, 67
Mint at San Francisco:
Appropriated. ... 256, 000. 00 57,500.00 [evueeeueucnn-- 313, 500. 00
Reimbursed..... o ccooccemoccceceacaaan 5, 066. 68 2,583.82 |oce s 7, 600. 00
Available for u8e.....ccoo oo iiiaooo 261, 066. 68 60,033.32 | ... 321, 100. 00
Expended.. ... - ccisccsscosisssaanoinas s 55, 057. 52 (95. 86) 309, 023. 81
Unexpended balance__.___________._.__ 7,100. 39 | 4,975.80 |ocoooe- 12, 076. 19
Mint at Denver:
Appropriated. ... ... 156, 710. 00 50, 000. 00 208, 710. 00
Reimbursed.... ..o oo _____ 14,410.75 |oeme e eeaae 14, 410.75
Available foruse_ ... __.__.__.... 171, 120. 75 50,000.00 | _____.___ 221, 120. 76
Expended. . .o iicacaea 171,120.75 39, 153.73 (66.17) 210, 274. 48
Unexpended balanee. ccceoeneomoomeacc|cammcncoccacuna 10,846.27 | commmeneaee 10, 846. 27
Assay office at New York:
Apiproptiated 260, 000. 00 90, 000. 00 350, 000. 00
Reimbursed. 100 foccccooocaes 1.00
Available foruse_ ... 260, 001. 00 90,000.00 |-..coenan — 350, 001. 00
Expended.. .. oo 254, 679. 51 86,932. 17 (982.71) 341,611.68
Unexpended balance...._...... 5,321. 49 3, 067. 83 8, 389, 32
Mint at New Orleans:
Appropriated. ... 9, 960. 00 1,500.00 | ... ... ... 11, 460. 00
Expended. 9,947. 34 1, 247,97 (398.03) 11,195.31
Unexpended balance..__________ 2 ontan 12.68 252,08 }ooieeaaa 264, 69
Mint at Carson:
ApPropriamd ............................ 5, 280. 00 675.00 [.cecenceuannea 5, 955. 00
Relmbursed ... .o.o._ L, 1440 | aeaaao o 14.40
Available for use. . _cocacnecoimnoaas 5, 280. 00 680,40 | .o i 5, 969. 40
xpended. . ..o iemacaas 5, 280. 00 638. 74 (29. 89) 5,918.74
Unexpended balance............. 50.66 § .. 50. 86
Assay oﬁioe at Boise: .
Appropriated . - ... el 8, 340. 00 1,500.00 |oeooeroonncaaa 7, 840. 00
Expended.. .. 6, 285. 00 1,410.37 (50. 00) 7,605.37
Upexpended balance. .. .....___.__. 55. 00 89.63 | oooooiann 144.63
Assay office at Helena:
Appropriated. . ... ... .oool 5, 280. 00 1,000.00 jocooo ool 6, 280. 00
Reimbursed... .o oo aecieaaas 1) i | N I —— 281. 11
Available foruse. ..coniommerocianene. 5, 280, 00 1,201, 11 6,571.11
Expended. ... eaioal 5, 280. 00 1,131.93 (150. 00) 6,411.93
Unexpended balance._ ... .. |oeoiaieiaaao. 159: 18 |esecusspeasans 159.18

1 Includes $749.17, paid from special fund—charges on silver-dollar bullion sold. .
2 Chargeable, as indicated in parentheses, to various offices; insurance costs not distributed to the field

offices.
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Appropriations, reimbursements, expenses, and balances of all offices of the mint
service, fiscal year ended June 30, 1926—Continued

! Annual appropriation
Item and office Total
Salaries and | Contingent Fr elil!fl]il(t”:m
wages;, | exbensed and coin
Assay office at Deadwood:
Appropriated $5, 280. 00 $800. 00 |- .coomacavanse $5, 580. 00
Expendedi . cavas oo ses oo ms ses s amiom, 5, 256. 67 150. 15 ($3.18) 5, 406. 82
Unexpended balance..........._._____. 23,33 149:85 )-covnicoguany 173.18
Assay office at Seattle: )
Appropriated.. 19, 230. 00 .6,000.00 ... ... 25, 230. 00
Expended. oo 19, 196. 67 5, 969. 01 (1, 985. 00) 25,165. 68
Unexpended balance...ocoueeoenooo . 33.33 30.99 . oinans 64.32
Assay office at Salt Lake City: i
Appropriated . . -o. oo 3, 960. 00 300.00 [-cuoeumenannes 4, 260. 00
Expended . covsieereiupn i o 3, 960. 00 104. 43 (20. 85) 4,154.43
Unexpended balance ... .ocooooo o oo 106. 57 {ococecccacnee 105. 57
‘Total entire service:
Ap‘proprlated 11,360,929.17 324, 775.00 7, 500. 1, 693, 204. 17
Reimbursed. . 114, 217. 92 30,524.25 |\ 144, 742,17
Avallable for use._. . 1,475, 147. 09 355, 299. 25 7,600.00 | 1,837,046.34
Expended.__._.__________________________ 11, 409, 204. 10 319, 262, 82 6,760.82 ) 1,735,217.74
Unexpended balanes. ... occeoeennn 65, 942. 99 36, 046. 43 739.18 102,728.60

1 Includes $749.17, paid from special fund—charges on silver-dollar bullion sold.
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Income and expenses of the United States mints and

Mints
' Tierus Philadel I 8
iladel- | an
phia Francisco Denver
INCOME :
Revenues: |
Melting charges. - .. eeiemicecaane $7,968. 50 $10,107.29  $2, 907, 49
Parting and refining charges-....... 56,210. 56| 27,103.77
AloY CHAarES . covonwe wsvvummmusmis s ss s R R SRR , OL; 2,037, 63 463, 10
Fine and unparted bar charges. i 2 263. 61 60. 01

Proceeds of medals sold - ..o ooiioicconan
Receipts for special assays of bullion and ores__
‘Value of bullion recovered incident to receipt of
Value of bullion recovered from refining and coining opemt ns.
Gain on light weight and mutilated coins purchased for recoinage)
Gain on bullion shipments to Government refineries. ..........| ..o _ e AT
Receipt from sale of by products (platinum, ete.).. 58,534.76| 48, 896, 32|
Receipt for sale of old material . ____........... 87
Seigniorage on silver dollar coinage.._
Beigniorage on subsidiary silver eoinage.
Seigniorage on minor coinage (nickel) .
Seigniorage on minor coinage (bronzse)._
Commission on telephone calls. ..o oo oooon
Finesand forfeltures . ..cvocuocn wroe soonaiioicun o conean e

108. (' .
451, 563. 63 1, 606, 328. 11f 532, 132, 79
2, 335 985. 12 144 590,91} 127,196, 52
1 686 065, 42| 291 884.62 187,805, 80
l 670 956. g; 223 742.37) 288,362.12

R

TOtAl TEVOIUO. - ovo: nvnnssssissssnssmstssns soaie S e TR s sao s Suss ,

Approximate relmbursements: :
Charges for manufacture of foreign coin. - ... ... 08, 870. 65

Charges for manufacture of Spe al medals......ccooomeomumoao 1, 896. 50
Charges for work for other instituti 21,757.76 =
Silver dollar recoinage cost, from special fond oo cocnsescssssenafias sassagags > ............ 14, 410. 75[
Total reimbursements... 2l 122,424, 011 7, 600. 00 14, 410. 75I
Potal INCOMB: cue v vas v srmmupreerrsprse e s s 6, 207, 180. 07 2, 411, 375. 55/1, 241,214.78
EXPENSES

Payable from a é)propnatlons.
alaries And WARES. ..o - ommpsms s v s s s ) 641, €97. 72| 253,966.29, 171,120, 75
Contmgent expenses (including e‘impment) less amounts to re-
imburse operative wastage and loss on operative sweeps sold .| 119,455.32| 51,818.88/ 36, 042 98
‘Wastage of operative departments, gold and silver 1, 070. 99 1, 779. 50|
Loss on operative sweeps sold o 1,292.21 1,459, 14 2, 830 13
Transportation of bullion and coin between mints and ass;
offices_ .o y . 1, 606. 78 95. 86| 66.17

Total payable from appropriations. ... .o o ccoeiiaaoo 765,123, 02 309,119, 67] 210, 340. 65

Payable from revenues:
Expense of distributing minor coin

47,100. 33| 3,205,083 12,276.84

‘Wastage of operative departments, minor metals._ 1, 849. 58| 177. 52 118. 75,
Total payable from revenues. .. ... coooccocummacacnvaaroancnn 48, 958. 91 3,473.45] 12,392 59
Total eXPemSes - - oo e 814,081.93| 312,593.12] 222,733.24

1 Includes $749.17 paid from special fund—charges on silver dollar bullion sold.
1 Insurance on all bullion shipments.
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assay offices for the fiscal year ended June 30, 1926

101

Assay offices
Salt Office
New New Carson . Dead- :
York | Orleans | City | Boise | Helena | 4 | Seattle I(‘;af; Director

Total

22, 064, 27

14,410.75

1.00| oo 14.40( ... P73 TR | DA I A 144,742.17

442,230.63]  577.92] 79791 1,563.25| 88180 417.50] 4,208.11 54173 _ ... 10, 400, 989. 25
l l

! ;

254,670, 51| 9, 947.34! 5,280.00| 6, 285.00] 5, 280. 00] 5, 256. 67| 19,196. 67| 3, 960. 00[1832,534.15 1,409, 204. 10
|

80, 858. 58| 1, 247.97 638.74| 1,410.37} 1,131. 93i 150. 15| 5, 969. 01 194. 43| 5, 548. 28, 304, 466. 66

208, 72f oo | F— S I S A 3, 429.83

5,774, 88| . C|L I T I 11, 356.

082.71  398.03 20.89|  50.00 150.00  3.18| 1,985.00|  20.8521,372.35 6,760.82

342, 594. 30| 11, 593. 34| 5,948, 63] 7,745.37| 6, 561, 93] 5, 410.00] 27, 150. 68| 4, 175. 28| 39,454.78| 1,735,217.74

....................................................................................... 62,682. 10

....................................................................................... 2,142.85

.................. e e e o) 64,824.85

342, 594. 39| 11, 503. 34| 5,948, 63| 7,745.37 6, 561. 93| 5,410.00| 27, 150. 68| 4, 175. 28| 39, 454.78| 1, 800, 042. 69

9487—261——8
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REPORT OF THE DIRECTOR OF THE MINT

Cash assets and liabilities of the United States mints and assay offices June 30, 1926

ASSETS
Gold bullion Pittman Act Other silver bullion
. silver bullion,
Institution ounces, fine,
Ounces, fine Value and value ! Ounces Value
Coinage mints:
Philadelphia.__....___ 4,482, 209, 513 $02, 855,493. 78 76, 440. 27 212,877.62 | $143,141.62
8an Francisco - 18, 956. 001, 198 391, 855, 321. 82 | 1,743,659.67 | 1,891,033.00 | 1,381,461.23
Denver__.__..___._.___ 3, 580, 885, 183 74,209, 512. 81 | 2, 242, 452, 20 797, 369. 93 556, 202. 83
Assay offices:
New York 124,477,879, 416 | 2, 573, 186, 137 15 2,331,159.34 | 1,522, 651 43
New Orleans , 880, 804 204, 26 10, 049. 33
Carson City. 1, 549, 353 32, 028 Dl 1,235.89 818 21
Boise_._. 847,391 13 382.85 423.14 260. 37
Helena.. 1, 046, 102 21. 624.72 3,241.22 2,113.71
Deadwood. 32,9 681. 72 30. 70 17.64
Seattle 14, 638, 099 302, 596. 34 3,343.05 2,084. 27
Salt Lake City 538, 11,133. 52 396. 95 258. 25
Total coucaemosnn 2o 151, 534, 308, 718 | 3,132,4902,174.01 | 4,822, 577. 54 | 5,251,160.06 | 3, 615, 542.14
Institution Gold coin Silver coin ? Minor coin | Paper currency
Coinage mints: .
Philadelphia___________________ $80, 941, 635. 00 1,278.58 | $1,584,716.40 $9, 715, 550. 00
San Francisco. - 218, 336, 695. 00 79 578 577.25 378, 041. 46 94, . 00
Denver. _.ooveccccaaceenen 255, 854, 500. 00 51 585 267. 90 192, 693. 93 355 520. 00
Assay offices:
NeW, YOork...cowewmmems sommemss 24, 175, 000. 00 64, 209, 000. 00 382.04 | 467,353,003.00
B, 618,000, 00 [.csunsimmsmmnn o sssmssmasms
8I18.21 |ooovumuecuemdlonanur sanaa o
Total e 577,307, 830. 00 424, 499, 939. 94 2,155,833.83 | 477, 618,858. 00
; . Check:h;g l Reimburs-
Institution Iggl:ge(l::(:l];_ c.?}%i;s:r‘gth i able loss on Total
United States| Fecoinage
Coinage mints:
Philadelphia_. ... ... $144,664.70 | $188, 605.17 $i0, 579,78 $407, 992, 105. 30
San Francisco. 39,236, 17 48, 462. 42 6, 450. 84 691, 562, 591. 86
BIBDYOL . s s i wusssmics s 26, 705. 51 59, 440, 4 2, 933. 80 385, 085 238. 42
Assay offices
NeW. YOrkucucssoevssguesvuos sevssssmus|wras somcs e i< 8 ¢ S ————— 3,131, 215, 082. 76
New Orleans T BT €, 825, 793, 87
Carson City D |8 |17 R————— , 866. 38
Boaise.___. AP BROT oncninnsmnuns 13, 691. 29
23,738, 43
699. 36
306, 579. 50
11,391.77
Total. oo 210, 606. 38 306, 452. 68 39,964.42 | 4,623,069, 778.94
LIABILITIES
Minor - dDue' -
- : coinage coinage | deposi- xpense
Institution Bullion fund ‘metal fund tors of funds | Revenues Total
fund bullion
Coinage mints:
Philadelphia.___| $407, 543, 545. 60($260, 000. 00($115, 217. 42 __._____ $47, 250. 16/$26, 002. 12| $407, 992, 105. 30
San Francisco..| 691,131,929.35 70,000.00| 326,461.76/$2,077.71|  7,285.06{ 24,837.98| 691, 562, 591.86
Penver____.._.. 384 929 346.67; 70,000.00| 70,848.30)._..___.. 3,831.02( 11,212. 43| 385, 086, 238, 42
Assay offices:
New York_ ... 3, 131, 206, 289. 02| 8,793. T4|cmvcmennnn 3,131, 215, 082. 76
New Orleans... 6,825, 798, 87| |l e 6, 793.87
Carson Clty._.. 32, 846. 12| 20.16{.ncoe oo 32, 866. 38
13, 643. 22 48.07)-c oo 13,601,209
bo%rnl. &) IO I S T SRR S 23,738.43
i30T R RSO AP SRR PN 899. 36
304, 680. 61 828. 59| 1, 070. 30| 306, 579. 50
11, 391. 77| N 11,391. 77
4, 622, 023, 904, 02| 400, 000. 00; 512, 527.48 2,077.81; 68,056. 80| 63, 212. 83|4, 623, 089, 778. 94

1 Value at $1 per ounce, as provided by the act of April 23, 1918.
1 Includes unclascsified cash: Philadelphia, $2,062.18; Seattle, $816.21.



ADDENDA 103
STOCK OF MONEY IN THE UNITED STATES JUNE 30, 1926

On June 30, 1926, the stock of domestic coin in the United States
was $2,054,657,476, as shown by the following table:

Stock of domestic coin tn the United States June 30, 1926

Item Gold Silver Total
Estimated stock of coin in United States Yune 30, 1925____] $1,220,149, 927 | $805, 533,049 | $2,025,682,976

Coinage executed, fiscal year1926.__________..___.. o 84, 315, 565 19, 183,178 83, 498, 743

Net imports, Umted States coin, fiscal year 1926 | ... __ 544, 613 544, 613

Total . 1,284, 465,492 | 825, 260, 840 2,109, 726, 332

Net exports United States coin, fiscal year 1926 ..___. UL NS (P —— 46, 614, 511
United States coin withdrawn from monetary use,

face value, fiscal year 1926 . ... .ooo.ooo_.... 2,107, 689 2,746, 656 4, 854, 345
United States coin used in industrial arts, estimated,

fiscal year 1926 . . . . e eaaa. 3, 500, 000 100, 000 3, 600, 000

’I‘otal .......................................... 52, 222, 200 2, 846, 656 55, 068, 856

Estimated stock of coin in United States June 30,1926.....| 1,232,243,202 | 822,414,184 2,054, 657,476

Nore.—The number of standard silver dollars coined to June 30, 1926, was 834,029,783, which added to
the Hawaiian dollar coinage, 500,000, plus the number imported from the Phlllppme Islands, 150,000,
and the number returned in Government transports, 496,859, equals 835,176,642, Sinee July 1, 1898 the
number of standard silver dollars exported in transports has ‘been 2 ,495, 000, ‘the net export from Novem-
ber, 1919, to July, 1920, in movement due to the high price or sllver, was 28,287,142, those melted under
the terms of the Pittman Act of Apr. 23,1018, totaled 270,232,722, those melted otherwise (mutilated, ete.)
since 1883 numbered 215,265, and the numbor of Hawailan dollars melted to June 30, 1926, was 455,329,
a total disposition of 301, 685 458, leaving in the United States on June 30, 1926, 533,401, ‘184 standard silver
dollars and 288,923,000 dollars in subsidiary silver coin.

Bullion in mints and assay offices June 30, 1926

Bullion Value

$3, 132, 402, 174. 01
8,438,110, 68

3, 140, 930, 203. 69

Basic metallic stock June 30, 1921, 1922, 1923, 1524, 1925, and 1926

Coin and bullion | June 30,1921 | June 30, 1922 | June 30,1923 | June 30,1924 | June 30, 1925 | June 30, 1926

Gold. _ $3, 204, 908, 763($3, 784, 651, 712/$4, 049, 553, 748/$4, 400, 807, 303 |$4, 386, 195, 84144, 500, 976, 937
Silver 619,725,982 606,719,352, 792,041,753 812, 449 277 822,017,285 832,487,922
G 7o) 7 3,014, 835, 746) 4, 481, 371, 004! 4, R41, 505, 801 5, 303, 250, 580/ 5, 208, 213, 120| 5, 333, 404, 809

1 Silver bullion is a potential rather than an actual monetary asset, since it can not be represented by
circulating certificates nor paid out as cash nntil coined.



Location, ownership,

and per capita circulation of monetary stock June 30, 1926

Money held in the Treasury Money outsidle of the Treasury
Amnount held Reserve In cire i
Kind of money Stock of in trust ngainst,[ against | Held for Fed- Held by Fed- 1 tirculation
* money ! Total gold and silver | United States| eral Reserve All other Total eral Reserye . ———————————~
o certificates (x}nd n{)tes (and | banksand money banks m;d ! A P
treasury no reasury agents agents i mount 3

of 1590) notes of 18%) capita®
Gold eoin and bullion___._.._... 134, 500, 976, 937 | $3, 713,832,204 | $1, 680, 510, 609 | $154,188,8% | $1,717, 348,235 | $161, 784, 564 | $787, 144, 643 | $341, 861,203 | $445, 283,350 | $3.85
Gold certificates..____._ 5(1, 680, 510, 809)| -« <o ocomeo| .l 623, 139, 480 (1, 057, 371, 129 9.15
Standard silver dollars. 533, 401, 184 465, 291, 706 459, 259, 819 186, 622, 598 51, 576, 880 .45
Silver certificates__.____________. 8:(457, 903,:515) | -svcammvssom mmn| summmscamnsmams 80,162,441 | 377,741,074 3.7
Treasury notes of 1890. . . ____.. 51, 717 ) —— [ A, (SAS——— ———— R W [\ | ¢ ) 1, 366, 304 .01
Subsidiarysilver_..__..___.___._. , 923, 000 6,147,966 1 _______.__ ... 12,702,955 | 270, 072,079 234
United Statesnotes_ __.___.._... 346, 681,016 3,835,118 | _____.____. 47, 930, 371 915, 527 2.55
Federal reserve notes......____.. 1, 995, 205, 700 916,627 | ... ___________ 314, 882, 629 |1, 679, 406, 544 14. 54
Federal reserve bank notes____._ 5,713, 148 134,743 | . . .. 125, 697 5, 462, 708 .06
National-bank notes__._.._____. 702, 669, 244 17,759,852 | ___ ... ___ 33, 432, 870 | 651, 476, 522 5.64
Total, June 30, 1926____._.| 8 373,660,220 | ¢4,207,918,206 | 2,139, 770,428 | 154,188,888 | 1,717, 348, 235 | 7 196, 610, 657 |6, 305, 512, 451 |1, 470, 860, 334 4, 834, 652, 117 41. 85

Comparative totals: ¢ 4,736, 468,237
8,221,101, 543 | 94,174,598, 940 | 2,059,798, 696 | 153,620,986 | 1,752 744,435 | 208, 434, 823 16, 106, 301, 209 |1, 369, 927, 062 |4, 736, 464, 237 41,51
8, 326, 338, 267 | ¢ 2, 406, 801, 772 696, 854, 226 | 152,879,055 | 1,206,341, 990 | 350, 626, 530 ;6, 616, 390, 721 987, 062, 989 |5, 628, 427, 732 52,36
3,738, 288,871 [01,843,452,323 | 1,507,178, 879 | 150,000,000 {_. ... ... ... ... 186, 273, 444 13,402,015,427 | ... ... _.... 3, 402, 015, 427 34.35
1,007,084, 483 4 212, 420, 402 21, 602, 640 { 100,000,000 |___.___..___.._. 40,817,762 | 816,266,721 |_______....... 816, 266, 721 16.92

! Includes United States paper currency in circulation in foreign countries and the amount held by the Cuban agencies of the Fe deral reserve banks. Does not include silver
bullion (a potential monetary asset) to the value of $8,438,120, nor nickel and bronze coin, the value of which depends almost exclusively on the Government impression rather than
intrinsic metallic value or a specific reserve.

¢ Includes money held by the Cuban agencies of the Federal reserve banks of Boston and itlanta.

? Population of continental United States (estimated) June 30, 1928, 115,523,000; June 30, 1925, 114,104,000; Nov. 1, 1920, 107,491,000; July 1, 1914, 99,027,000; Jan. 1, 1879, 48,231,000.

1 Does not include gold bullion or foreign coin outside of vaults of the Treasury, Federal reserve banks, and Federal reserve agents.

s These amounts are not included in the total since the money held in trust against gold and silver certificates and Treasury notes of 1890 is included under gold coin and bullion
and standard silver dollars, respectively.

8 The amount of money held in trust against gold and silver certificates and Treasury netes of 1890 should be deducted from this total before combining it with total money
outside of the Treasury to arrive at the stock of money in the United States.

7 This total includes $18,408,917 of notes in process of redemption, $151,662,651 of gold depesited for redemption of Federal reserve notes, $8,605,429 deposited for redemption of
national-bank notes, $4,065 deposited for retirement of additional eirculation (act of May 30, 198), and $6,601,490 deposited as a reserve against postal savings deposits,

Note.—Gold certificates are secured dollar for dollar by gold held in the Treasury for their redemption; silver certificates are secured dollar for dollar by standard silver dollars
held in the Treasury for their redemption; United States notes are secured by a gold reserve of $154,188,886 held in the Treasury. ‘This reserve funrd may also be used for the redemp-
tion of Treasury notes of 1890, which are also secured dollar for dollar by standard silver dollarsheld in the Treasury. Federal reserve notes are obligations of the United States and
a first lien on all the assets of the issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents of a like amount of gold or of gold and
such discounted or purchased paper as is eligible under the terms of the Federal Reserve Act. Federal reserve banks must maintain a gold reserve of at least 40 per cent, including
the gold redemption fund which must be deposited with the United States Treasurer, against Federal reserve notes in actual circulation. Lawful money has been deposited with
the Treasurer of the United States for retirement of all outstanding Federal reserve bank notes. National-bank notes are secured by United States bonds except where lawful money
has been deposited with the Treasurer of the United States for their retiroment. A 5 per cent fund is also maintained in lawful money with the Treasurer of the United States for
the redemption of national-bank notes secured by Government bonds. )
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ADDENDA 105

Estimated monetary stock of gold and silver in the United States and the amouni per

capita at the close of each fiscal year since 1873
Total stock of coin and it
bullion Per capita
Fiscal yenr ended June 30— | Population S
Gold Silver Gold Silver m’l;gatﬁlie

41,677,000 |  $135,000,000 |  $6, 149, 305 $3.23 $0. 15 $3.38
42, 796, 000 147,379,493 | 10, 355,478 3.44 .24 3.68
43, 951, 000 121, 134, 906 19, 367, 995 2,75 44 3.19
45, 137, 000 130, 058, 907 386, 415, 992 2.28 .81 3.69
46, 353, 000 167, 501, 472 56, 464, 427 3.61 121 4.82
47, 598, 000 213, 199, 977 88, 047, 807 4,47 1.85 8.32
48, 866, 000 245, 741, 837 117, 528, 341 5.02 2.40 7.42
50, 155, 783 351,841,206 | 148, 522, 678 7.01 2.96 9.97
51, 316, 000 478,484, 538 | 175,384, 144 9.32 3.41 12,73
52, 495, 000 508, 757,715 | 208, 217, 124 9. 685 3.87 13. 52
53, 693, 000 542,732,063 | 233,007, 985 10.10 4.34 14,44
54, 911, 000 545, 500, 797 | 255, 568, 142 9.93 4.65 14. 58
56, 148, 000 607,036 | 283,478, 788 10.48 5.05 15. 53
57, 404, 000 590 774,461 | 312, 252,844 10.29 5.44 15.73
58, 680, 000 520,335 | 352, 993, 566 11,15 6.00 17. 15
59, 974, 000 "'05 818, 855 | 386, 611, 108 11.78 6.44 18. 20
61, 289, 000 680, 083, 505 | 420, 548, 920 11.09 8.86 17. 95
62, 622, 250 695, 563,029 | 463,211,919 11.10 7.39 - 18, 49
63, 975, 000 646, 582, 852 | 522, 277,740 10. 10 8.16 18. 28
65, 520, 000 664, 275,335 | 570, 313, 5644 10. 15 8.70 18.85
60, 946, 000 597, 697 685 | 615, 861, 484 8.93 9.20 18.13
, 397, 000 627, 293Y 201 624, 347 757 9.18 9.13 18.31
69, 878, 000 036, 229,825 | 625, 854, 949 9.10 8.97 | 18.07
71, 390, 000 599, 587, 964 | 628, 728, 071 8. 40 8.81 17.21
72, 937, 000 696, 270, 542 | 634, 509, 781 9.55 | 8,70 i 18.25
74, 522, 000 861, 514, 780 | 637, 672, 743 11. 56 | 8.56 | 20. 12
76, 148, 000 962, 865, 505 | 639, 286, 743 12.64 | 8.40 : 21.04
76,891,000 | 1,034,439,264 | 647, 371, 030 13.45 ! 8.42 21.87
77, 754, 000 1,124, 652, 818 | 661, 205, 403 14. 47 8.50 ¢ 22.97
79,117,000 | 1,192, 395, 607 | 670, 540, 105 15.07 8. 48 1 23. 55
, 847, 1,249, 552, 756 | 677, 448,933 15,45 ° 8.38 23.83
%1 867,000 1,327,672,672 | 682, 383, 277 16,22 ! 8.33 | 24, 55
&3, 259,000 ; 1,357, 881,186 | 686,401, 168 16.31 | 8.2¢4 i 24. 55
84,662,000 | 1,472, 995,209 | 687, 958, 920 17.40 | 8.12 25. 52
88, 074, 1, 466, 058, 632 | 705, 330, 224 17.03 8.20 25.23
87,496,000 { 1,615, 140, 575 | 723, 594, 595 18. 46 8.27 26.73
88, 926, 000 1, 640, 567, 131 733 250,073 18.45 8.25 26.70
920, 363, 000 1, 635, 424, 513 727 078 304 18. 10 8.05 ' 26,15
93, 983,000 | 1,753, 134, 114 "32, 002 448 18.85 7.79 26. 44
95, 656, 000 1, 812, 856, 241 741, 184, 095 18.95 L6 26. 70
97, 337, 000 1, 866, 6198157 445, 585, 964 19.17 7.66 26. 83
96,027,000 | 1,871,611, 723 | 753, 563, 709 18. 90 7.61 26. 51
100, 725, 1,973,330, 201 | 758,039, 421 19. 59 7.5 27.12
102,431,000 | 2,450, 516,328 | 763, 218, 469 23.92 7.45 31.37
104, 145,000 | 3,018,964,392 | 772, 908, 391 28.99 7.42 36. 41
105, 869,000 | 3, 145, 680,606 | 745, 747, 0894 29,71 7.04 36.75
107, 600,000 | 3,112, 320, 547 | 568, 328, 597 28. 92 528 34. 20
105, 768, 000 | 2, 707, 866, 274 , 938, 420 25. 60 5.19 30.79
108,087,000 | 3, 204,909,763 | 619, 725, 982 30. 48 5. 73 36. 21

109,743,000 ; 3,784,651,712 | 696, 719, 352 34,49 6. 35 40.
111,268,000 | 4,049, 653, 748 | 792,041,753 36.39 7.12 13, 51
112, 686,000 | 4,490,807, 303 | 812, 449, 277 39. 85 7.21 47. 06
114, 104,000 1 4, 386, 195,841 | 822,017, 285 38.44 720 45. 64
115,523,000 | 4,500, 976,937 | 832, 487,922 38.06 21 46.17




106 REPORT OF THE DIRECTOR OF THE MINT
CASH HOLDINGS OF NATIONAL BANK_,S

Reports to the Comptroller of the Currency of cash holdings on
June 30,.1926, of the national banks (7,978) give:

Gold coin. . ..ol $17, 869, 000
Standard silver dollars____.._ .. 7, 129, 000
Subsidiary silver and minor coin._ ... ___ .. _._ . _________ 29, 724, 600
Gold certificates..-ccocsooveempnmsmueconnnwrwar s sesnses 54, 155, 000
Silver certificates________ e 30, 457, 000
United States notes_ _ _ _ . 26, 740, 000
National-bank notes_________________ . _____ 67, 123, 000
Federal reserve and Federal reserve bank notes__.___.____.______ 126, 655, 000
Clearing-house certificates. ... __ . oo 99, 000

Total. e e cmm———— 359, 951, 000

CASH HOLDINGS OF NONNATIONAL BANKS

Reports to the Comptroller of the Currency of 20,769 reporting
banks, other than national banks, as of June 30, 1925, show cash
holdings as follows:

Gold eoin_ . ____ e $21, 757, 000
Bllvereoin . comenm e e e e e Lo 21, 333, 000
Paper currenCy .o e 269, 920, 000
Nickels and cents 1, 965, 000
Not elassified . _____ 276, 706, 000

Total . e 591, 681, 000

STOCK OF MONEY IN THE UNITED STATES DECEMBER 31, 1925

On December 31, 1925, the stock of domestic coin in the United
States was $1,994,544,298, as shown by the following table:

Stock of domestic coin in the Uniled States December 31, 1925

Item Gold Silver Total

Estimated stock of coin }n United ggates Dec. 31,1924.... §1, igg: gég, 752 | $794, 628,136 | $1, 934, 047,888

Coinage executed, cal year 19 , 000 19, 874, 218 212, 254, 218

Net imports United States coin, calendar year 1925.. 680, 865 680, 86,
Total 1,331,799,752 | 815,183, 219 2, 146, 982, 971

Less:

i e ey it iy W Hhors
__ __calendar year 1925 face value._._. 1, 324, 308 2,601,723 3,026, 031
Uxég:g dS:ra;e; l(_aolié:%u_s?fi in industrial arts, estimated, 5,600, 500 —— 60,000
Total 149, 738, 950 2,701,723 152, 438, 673
Estimated stock of coin in United States Dec. 31,1925_.__| 1,182,062,802 | 812,481,496 | 1,904,544,208

—The number of standard silver dollars coined to Dec. 31, 1925, was 824, 262,083 which added to
thlg%?waiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 160,000, and
the number returned in Government transports, 496,859, equals 825,408,942. Since July 1, 1898, the number
of standard silver dollars exported in trans}:orts has been 2,405,000, the net export from November, 1919,
to July, 1920, in the movement due to the high price of silver, was 28,287,142, the number melted under the
terms of the Pittman Act of Apr. 23, 1018, was 270,232,722, the number otherwise melted (mutilated, etc.)
since 1883 was 214,154, and the number of Hawailan dollars melted to Dec. 31, 1925, was 455,329, a total
d tion of 301,684,347, leaving in the United States on Dec. 31, 1925, 528,724,505 standard silver dollars
and 288,756,901 dollars in subsidiary silver coin.



Location, ownership, and per capita circulation of monetary stock, December 31, 1925

Money held in the Treasury Money outside of the Treasury
Stock of Amount held Reserve In circulation
Kind of money money ! in trust against against Held for Held by
Total gold and silver [United States| Federal All other Total Federal
certificates notes (and | reserve banks money reserve banks| Per
and Treasury Treasury and agents and agents ? Amount capita?
notes of 1890) | notes of 1890)

Gold coin and bullion......_.._. 484, 408, 605, 872 | $3, 694, 221,857 | $1, 711,911,879 | $153, 620,986 | $1, 649, 387, 435 | $179, 301, 557 | $714, 474,015 | $200, 436, 680 | $424, 087, 335 $3.69
Gold certificates................. 8(1,711,911,879) |- cocononssomenal, semccmsucvenin L cesmene e s s s ]S s snog 1,711,911,879 | 597, 581,230 |1, 114, 330, 649 9.71
Standard silver dollars_ ... 523, 726, 078 454, 594, 013 6,235,620 | 69,132,065 | 14,271,571 | 54,860, 404 .48
8ilver certificates....._._. 5 (446,985,580) oo e e 446,985,580 [ 59,400,564 | 387, 405,016 8.38
Treasury notes of 1890._. LRGP 70781 ') | N AU Ao H O D 1,372,804 | _______| 1,372, 804 .01
Subsidiary silver....___...._.... 288, 693, 660 5, 531, 639 5,531,639 | 283,162, 021 8, 302,490 | 274,859, 531 2.39
United States notes. .._......... 346,681, 016 4, 385,075 4,385,075 | 342, 295, 041 49,297,743 | 292,998, 198 2.55
Federal reserve notes_...._._.... 2, 205, 560, 050 1, 543,974 1,543, 974 12,204,016,076 | 388, 328,688 (1,815, 687, 15.82
Federal reserve bank notes...... 6,353,418 183, 885 183, 885 6, 168; 533 111, 902 6,057, 631 .06
National-bank notes. .._..__.____ 704, 556, 427 14, 953, 850 14,953,850 | 689, 602, 577 53, 180,716 | 636, 421, 862 5.54
Total Dec. 31,1926........ 8,484,266, 521 | 64, 175,414,203 | 2,160,270,263 | 153,620,986 | 1, 649,387,435 | 7 212,135, 609 |6, 469, 122, 491 |1, 461, 001, 583 |5, 008, 120, 508 43.62

Comparative totals:
8, 714,731,249 | 84,303, 729,088 | 1,948, 697, 841 152,979,026 | 1,987,359,535 | 214,692, 686 16,359, 700, 002 [1, 366, 769, 160 |4, 992, 930, 842 44.03
8, 326, 338, 267 | ¢ 2, 406, 801, 772 696,854,226 | 152,979,026 | 1,206,341,990 | 350,626, 530 |6, 616,300,721 | 987, 062, 989 |5, 628, 427, 732 52.36
3, 738,288,871 | 61,843,452,323 | 1,507,178,879 | 150,000,000 {._ .- ... 186, 273, 444 |3,402,015,427 (.. _______.___. 3, 402, 015, 427 34.35
1, 007,084, 483 8 212, 420, 402 - 21,602,640 | 100,000,000 i _______________ 90,817,762 | 816,266,721 |.____.__.____.. 816, 266, 721 16.92

! Includes United States paper currency in circulation in foreign counrties and the amount held by the Cuban agencies of the Federal reserve banks. Does not include silver
bullion (a potential monetary asset) to the value of $15,148,024, nor nicke} and bronze coin, the value of which depends almost exclusively on the Government impression rather than
intrinsic metallic value or a specific reserve. .

! Includes money held by the Cuban agencies of the Federal reserve banks of Boston and Atlanta.

1 Population of continental United States (estimated) Dec. 31, 1925, 114,813,000; Dec, 31, 1924, 113,395,000; Nov. 1, 1920, 107,491,000; July 1, 1914, 99,027,000; Jan. 1, 1879, 48,231,000.

4 Does not include gold bullion or foreign coin outside of vaults of the Treasury, Federal reserve banks, and Federal reserve agents. 3

¢ These amounts are not included in the total since the money held in trust against gold and silver certificates and Treasury notes of 1890 is included under gold coin and bullion
and standard silver dollars, respectively.

¢ The amount of money held in trust against gold and silver certificates and Treasury notes of 1890 should be deducted from this total before combining it with total money
outside of the Treasury to arrive at the stock of money in the United States. ) .

7 This total includes $16,194,749 of notes in process of redemption, $162,592,913 of gold deposited for redemption of Federal reserve notes, $13,026,127 deposited for redemption of
national-bank notes, $4,565 deposited for retirement of additional circulation (act of May 30, 1908), and $6,576,200 deposited as a reserve against postal-savings deposits.

NoTe,—Golqd certificates are secured dollar for dollar by gold held in the Treasury for their redemption; silver certificates are secured dollar for dollar by standard silver dollars
held in the T'reasury for their redemption; United States notes are secured by a gold reserve of $153,620,086 held in the Treasury. This reserve fund may slso be used for the redemp-
tion of Treasury notes of 1800, which are also secured dollar for dollar by standard silver dollars held in the Treasury. Federal reserve notes are obligations of the United States
and a first lien on all the assets of the issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents of a like amount of gold or of gold
and such discounted or purchased paper as is eligible under the terms of the Federal reserve act. Federal reserve banks must maintain a gold reserve of at least 40 J:er cent,
including the gold-redemption fund which must be deposited with the United States Treasurer, against Federal reserve notes in actual circulation. Lawful money has been deposited
with the Treasurer of the United States for retirement of all outstanding Federal reserve bank notes. National bank notes are secured by United States bonds except where lawful
money has been deposited with the Tressurer of the United States for their retirement. A 5 per cent fund is alsc maintained in lawful money with the Treasurer of the United
States for the redemption of national-bank notes secured by Government bonds, .

vaNgaav
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Cash assets and lLabilities of the United States mints and assay offices, December 81,
1925

ASBETS
Gold bullion I-;ittmgg_ﬁ}ﬂ
. silver ion
Institution ounces, fine
Qunces, fine Value and value !
Coinage mints:
Philadelphm ................................. 5, 799, 710, 150 $119, 890, 649. 06 $1, 184, 385. 08
San Francisco. « 18, 535, 410, 461 383, 160, 939, 66 5, 983, 227.32
8 3, 789, 203. 672 78, 329, 791. 65 4, 059, 019. 41
Assay offices:
121, 761, 540. 237 2, 517, 034, 422. 87 A 1,152, 380. 30
22, 484. 268 464, 796. 06
2, 281. 862 47,170.31
612. 318 12,857.75
1,795. 45 37,106. 76
34. 242 707.84
39, 503. 876 ; 816, 617. 60
1,102.101 | 29,782.16
149, 953, 678. 232 ' 3, 009, 817, 641. 72 12,379, 012, 11
Other silver bullion
Institution - Gold coin Silver coin ! | Minor coin
Ounces Value
Coinage mints:
Philadelphia.__... : 218, 995. 14 $195,602.24 | $124,800,289. 83 | $219,345, 777.86]  $218, 220,00
1, 038, 057. 75 713, 720. 12 , 004, , 680, 627. 307, 050. 73
653, 211. 13 443,130.69 | 246,355 510.00 | 49,289,612.10{  113,919.80
New York._.._... ' 2,136, 187.25 1,391, 972. 63 14, 182, 000. 00 64, 384, 000. 00| 586,63
21, 978.65 6, 615, 000. 00 -
1.593.19 <
513. 06 -
4, 355. 58 -
928. 36 -
6,311.77 -
298. -
Totalusweswis s 4, 082, 430. 82 2, 769, 012. 16 591, 431, 819. 83 | 413, 325, 850. 61 729, 777. 16
Checkin
X Reimbursa-
Institution Paper currency lgg‘;‘gectoaiﬁ' %ﬁ?&ﬁ: ble loss Total
United States; 0Tt TeC0INAg0
Coinage mints:
Philadelphia____. $9, IZ! 000 00 | $244,418.67 | $153,376.98 $41, 225. 30 $475, 196, 945, 02
San Franecisco.- 98. 00 40,170, 42 39,212.21 7, 072. 26 670, 231, 538, 32
Denver..._..._. 2, 482. 00 16, 095. 07 76, 980. 79 §,115. 11 379, 024, 6586. 62
Assay offices:
New York.__.___ 469, 089,753.00 |._._____..__.. 9,456.97 | ... 3, 067, 244 572. 40
.............................. 7B8.76 | .. 621,87
............. 46,01 | ____________. 3 )
__________________ 254,07 |coeaecceeee 13, 247. 00
_____ 15. b s SRS 40,134.73
_____ 10 ) O 1,405.17
957.34 |Loeeas 823, 630. 06
161.82 |occenaanaosas 23, 167.20
Total.o.._____. 478, 651, 733. 00 300, 684, 16 281, 299. 33 56,412.87 | 4, 599,743,242.75

1 Valued at $1 per ounce, as provided by the act of Apr. 23, 1918.
? Includes unclassified msh—Phﬂadelphla. $2,196.26; Seattle, $1,833. 05.
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of the Unated States mints and assay offices, December

31, 1925—Continued

LIABILITIES
Minor
L . Due de- o
Institution | Bullion fund | Cvinage | Recoinage | .00 | BXpense [ pooo o0 Total
metal fund | ¢y onion| fun
fund s !
Coinage mints: | i [
ghﬂnd%}phia $473, 645, 393. 16,$260, 000. 00{$1,123,032.14_________ :$63, 372, 69 $105, 147. Gil $475, 196, 945, 02
an  Fran-
ciseoo. ... 669, 878, 748, 00| "0, 000. 00| 12, 602. 65/$54, 384, 75 26, 209. 06/ 189, 593. 86| 670, 231, 538. 32
Denver...... 78 899, 544.80| 70,000.00 32,035.98_ ......__. 4, 008. 55/ 9,069.31] 379, 024, 656, 62
Assay offices
New York___{3, 067, 217, 304. 60; 9,456.97|____._____. 3, 087, 244, 572, 40
New Orleans 7,094, 832, 61, 727. 98| 60. 78| 7, 095, 621, 37
Carson City. ~ 48,277.95 9. 63 37.28 48, 324. 86
Boise........ 12, 992. 105.11 148, 96 13, 247, 00
Helena . _..__ 40, 119. 66| 4.48 10, 59, 40, 134,73
Deadwood-__. 1,356. 76 1L IT ) | ———— 1,405, 17
Seattle....._. 820, 162. 72 825.36] 1,965,083 823, 630, 06
Salt Lake
Cityeeo. .. 23,005.38) - ofeccacn e 113. 14 48, 68| 23, 167. 20
Total ... | 4,597,681,738 .57| 400, 000. 00|1, 167, 670, 75| 72, 872. 53|114, 870, 38' 306, 081. 52|4, 599, 743, 242. 75
Monetary stock of gold in the United States since 1878
3 ] o . Coin in national| P
| Coinin | Bullionin 5 Coin in Total stock
End of year | Treasury | Treasury! tr!:)?l’g'ss’ fgg&% \| circulation of gold
Fiscal year June 30: | i '
(-7 F—— ! $55, 518, 567 $15, 869, 981 $3, 818, 086 $30, 000, 000 $105, 006, 634
: 60, 972, 107 | 9, 539, 738 5, 536, 086 39, 607, 488 115, 655, 419
45, 382, 484 | 8, 258, 706 3,710, 682 31, 695, 660 89 047 5632
41, 912, 168 9, 589, 324 3, 225, 707 44, 533, 218 17
76, 661, 703 10, 962, 169 , 306, 39, 058, 592 131 988, 727
122, 136, 831 8, 323,372 8, 191, 952 39, 767, 520 176, 419, 684
129, 920, 099 | 5,316,376 21, 530, 846 53, 601, 228 210, 368, 549
i
95, 790,430 | 61, 999, 892 98, 104, 792 46, 843, 424 302, 738, 538
61, 481, 245 | 93, 789, 622 92, 184, 943 085, 397, 541, 664
84, 639, 865 88, 726, 016 101, 115, 387 210, 775, 833 485, 257, 101
119, 523, 136 51, 501, 110 75, 326, 0 234, 205, 711 480, 555, 990
152, 608, 393 65, 667, 190 73, 447, 061 228, 296, 821 520, 019, 465
171, 553, 205 63, 162, 982 | 76 170 911 215, 813, 129 526, 700, 227
75,434,879 72, 938, 221 96, 741, 747 313, 346, 322 558, 460, 669
187, 196, 596 81,431,262 | 97, 781, 405 223, 199, 865 589, 608, 128
182, 618, 963 123, 145 136 99, 162, 377 245, 145, 579 850, 072, 055
227, 854, 212 97, 456, 289 78,224, 188 246, 218, 193 649, 752, 882
246, 401, 951 67,265,944 ' 84, 416, 468 235, 434, 571 633, 518, 934
2286, 220, 604 67, 645,934 | 80, 361, 784 274, 055, 833 648, 284, 155
196, 634, 061 83, 575,643 ' 91, 889, 590 253, 765, 288 . 625, 864, 582
156, 662, 452 81, 826, 630 ¢ 100, 991, 328 242, 621,832 582, 102, 242
73, 624, 284 84, 631, 966 ! 151, 233, 989 , 940, 012 591, 430 251
91, 781,176 47, 106, 966 151, 117, 047 248, 787, 867 , 793,
83, 186, 960 29, 443, 955 147, 308, 401 242, 644, 697 502, 584, 013
121, 745, 884 54, 648, 743 161, 828, 050 251, 010, 816 589, 233,493
152,488, 113 45, 279, 028 187, 608, 644 252, 419, 033 637, 794, 819
141, 070, 022 140, 049, 456 263, 888, 745 286, 891, 578 831, 899, 801
257, 308, 366 143, 078, 146 203, 700, 570 203, 387,672 897, 472,754
328, 453, (44 153, 004, 872 199, 350, 080 307, 870,474 988, 768, 470
417, 343, 064 123, 735, 775 i 190 172, 340 318, 388, 468 1,049, 639, 647
458, 159, 776 159,971,402 ! 178, 147, 097. 324, 252,498 1,120, 530, 773
478, 970, 232 209, 436, 811 ! 170, 547, 258 332, 730, 989 1,191, 6885,
647, 261, 358 49, 187,017 195, 111, 219 325, 261, 922 1, 216, 821, 516
662, 153, 801 101, 183, 778 3217, 549, 686 1, 287, 568,
737,677,337 156, 542, 687 188, 096, 624 376, 006, 767 1,458, 323, 415
788, 467, 689 162, 637, 136 289, 045 457, 995, 462 1, 612, 639, 332
924, 316, 981 111, 041, 339 209, 185, 761 411, 605, 432 1,656, 149, 513
803, 233 97, 347, 289 213, 990, 955 392, 507, 842 1, 638, 649, 319
982, 588, 379 120, 726, 077 227,977, 678 378, 745, 080 1,710, 035, 214
1,001, 413, 202 183, 088, 870 235, 184, 404 379, 941, 280 1,799, 627, 846
209, 258, 857, 946 240, 452, 237 385,717,711 1, 880, 237, 316
987, 678, 101 , 585, 232, 798, 904 , 631, 1, 904, 694, 145
954, 304, 354, 958 168, 660, 282 451, 128, 764 1, 805, 098, 882
1,042, 818, 106 643, 424, 187 118, 415, 762 494,796,127 | 2,299, 454, 182
491,288 | 1, 204, 802, 847 120,396, 545, 275, 456 2, 866, 985, 541
697,301,630 | 1,688, 745, 498 81, 560, 000 612, 913 452 3, 042, 520, 580
775, 502, 610 1, 855, 416, 512 64, 963, 144 3, 185, 228, 222
547,210,009 | 1,810, 807, 589 69, 030, 951 439, 581, 519 2, 866, 630, 068
237,080,307 | 2,141,230,971 90, 465, 187 473, 321, 604 2, 942, 048, 019
264,752,204 | 2,842, 042,979 141, 250, 718 412, 513,973 3, 660, 568, 874
309, 443,631 ! 3,037, 304, 758 176, 589, 047 410, 138, 179 3, 933, 475, 615
332, 607, 366 | 3, 302, 869, 150 214,773,928 397, 150, 417 4, 247, 200, 861
509, 507,670 | 3,407, 221, 820 191, 839, 193 438 838, 331 4, 547,407,014
594 404, 215 } 3, 229, 504, 288 178, 872 034 405, 825, 335 4, 408, 695, 872

1 Includes Federal reserve bank holdings for 1918 and following years,
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Ezxports of refined silver bullion from the United States since 1900

United

Calendar year Kingdom Asia All other Total

$51,870,790 |  $5,629, 436 $813,020 |  $58,314, 155
4, 507, 540 2, 022, 053 51, 262, 272

7,465,728 3, 608, 906 45, 150,
1, 654, 0562 4, 202, 030 38, 665, 512
4,627, 162 1,826, 785 45, 768, 219

6, 244, 301 1, 698, 489 , 622,
4, 210, 717 1, 325, 087 49, 570, 794
3, 003, 325 5, 798, 577 51, 494,671
5,811, 684 5, 208, 406 51,048, 978
7,963, 217 4,046, 639 56, 103, 353
7,495, 997 3, 434, 677 58, 201, 497

9, 370, 356 4,018, 825 , 533,
11, 413, 021 7, 959, 870 70,761, 243
12, 696, 925 7,813, 558 61, 809, 556
6, 142, 090 7,626,125 49, 189, 380
5! 8, 361, 692 2,971,471 49, 807, 689
52,210,988 | 12,019,809 2,742,312 66,973, 109
27, 000, 143 50, 023, 842 2, 656, 203 79, 770, 188
31,322,709 | 202, 503,389 8,601,568 | 242, 427,666
14,440,703 | 181,671,933 14, 066, 084 210, 178,720
4,902,478 | 83, 438, 040 5, 970, 531 94, 311, 049
103 | 20,916, 641 2,942, 981 44,702,725
10, 682, 662 45, 097, 143 1,001, 128 56, 780, 933
6, 315, 203 62, 086, 275 681, 762 , 063, 330
23, 418,769 79, 503, 505 2,064,232 105, 076, 506
........... 8, 371,476 79, 794, 023 10, 962, 99, 127, 585
869,720,706 | 932,721,933 | 116,363,314 | 1, 918, 805, 953

Ezxports of silver from London to

India, China, and the

Straits since 1881

Calendar year India China Straits Total
____________________________________________ $12, 375, 612 $3, 898, 860 $3, 577,729 $19, 852, 201
< 13, 604, 945 1, 584, 318 7,354, 255 27, 543, 518
= 18, 040, 140 4,212, 574 11, 188, 631 33,442,345
-l 26,073,009 5,018, 714 8, 136, 097 39, 228, 720
.| 30,913,667 3, 160, 315 3, 108, 146 37,182,128
-} 21,159, 591 1, 769, 425 2, 892, 064 25, 821, 080
< 1,427,179 2,766, 946 23, 992, 453
1, 153, 002 3, 219, 321 534, 439
731, 861 8, 181, 141 39, 305, 788
1, 284, 49 4, 441, 197 41, 398, 872
1,177,620 10, 754, 800 33,650,412
719, 668 18, 622, 825 54, 523, 390
11, 635, 650 7,847, 295 53, 802,
13, 279, 564 8, 002, 565 43, 673, 480
8, 042, 3,668, 772 29, 349, 385
3,602, 4,025, 257 31, 502, 796
2,721, 522 3,597,331 | . 34,569, 168
3,721, 1,971,443 26,677,724
6,929, 117 1,396, 223 33, 623, 252
11, 252, 496 3,922,477 53, 001, 038
4, 101, 764 3,150, 630 44, 239, 789
@91, 793 5,363, 710 7, 342, 608
1, 508, 907 3, 999, 674 41, 634, 217
2, 405, 502 385, 758 49, 247, 413
4,315, 841 41, 257, 053
2, 096, 002 76, 101, 578
2, 420, 354 57, 804,
3, 608, 023 9, 544, 265
9, 538, 340 42,573, 115
7,100,223 42, 195, 475
5, 208, 615 339,918
9, 329, 080 67, 610, 521
47,768, 897 3, 674, 207 51, 477, 399
27, 554, 123 243,325 27, 798, 664
18, 454, 444 24,332 18, 511, 211
1, 548, 832
18, 862, 366
30, 756, 772
34, 480, 053
42, 617, 483
21, 651, 852
24, 3v1, 638

1 No information available,
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Gold and silver coin and bullion imported into and exported from British India since
1873-74 (British standard ounces)

{From Financial and Commercial Statistics of British India]

Gold

Fiscal yeal:'; Iended Mar.

I Silver
i
(

s Imported | Exported inﬁr)ggts Imported ‘ Exported | Net imports

Ounces Ounces Ounces Ounces

1B73-74 .o ocinonicnnnuss 331,564 |l o 8,747,151

1874-75_ 446,064 | . leeeeacaeoos 16, 269,

1875-76. 355,885 | el 5,451, 074

1876-77. 62,608 | .. 299, 986

I877-78_ 102,828 |, oo 1, 436, 364

1878-79_ VT ) I [T . 13, 916, 146

1879-80. 374,297 (| ounecnenuurue slosnesen oo s 27, 581, 194

1880-81._ 777838 |esccmsncensun |onmsosnmnusany 13, 642,

1881-82. 5 D711 1 D S ) S S 18, 852, 031

1882-83_ 1,048,810 |- ..o 26, 216, 055

1883~84. 1,188,684 | .ii|iiiianeil 22, 448, 221

1884-85_ 973,053 |-connvssovsnus [sansusmesssns 25, 393, 863

1885-86._ 2o 8| R A———— 40, 677, 913

1886-87.. s

1887-88___

1888-80_.

1889-90_______

1890-01. ..

1891-92___

1892-93._

1803-04__ .

1894-05.. ...

1805-96..._

1806-97_.. . _._.

1807-08_ ... . _.__

189899 .. . .. ...

1899-1000

1000-1901.

1 [ B N R

s N

19034 e

1904-5. o]

19066 oo enme oo

H! 1y S ——

19078 cousoniiiny

1008-9 .. ____.___

1909-10......__.....

1910-11. ...

911-12 . ___.

1012-13. ... __

101314 __

1014-15_ .

1015-16.- _ 832,772 1, 003, 919 —261, 147 39, 833, 279 6, 900, 906 32,932, 373

1916-17___ 2,282,923 17,523 | 2,265, 400 116, 959, 115 24, 765, 309 92,193,

1917-18___ 4, 903, 243 608,174 | 4, 207, 069 88, 814, 458 14, 282, 960 74, 531, 498

1018-19. 389,906 | 1,345,645 | --055,640 | 241,747,804 4,719,187 237, 028, 617

1919-20. 7,820,436 | 2,222,730 | 5,606,706 | 101,051,061 4,110,179 96, D41, 682

1920-21_ 3,727,580 | 2,907,032 ] 43,221,213 20, 981, 767 22, 239, 446

1921-22_ 1,798,936 | 2,049,292 | —250,356 , 838, 216 , 703, 900 64, 134, 316

1922-23_ 5,877, 753 19, 455 149 10, 443, 006 86, 057, 143

1023-24. 4,329, 248 9,802 1 4,319,356 | 107,836, 545 14, 578, 488 93, 258, 067

192425 ... 12, 024, 013 58,792 | 11,965,221 | 122,320,383 19, 975, 224 102, 354, 159

NoTE.—The quantities in the column ““Net imports’” for both gold and silyer for the years 1878~74 to
1886-87 are estimated only, deduced from the declared values of the trade for those years by the following

Pprocess:

For gold, the rupee value of the monthly net imports was convertéd into sterling at the average rate of
exchange in each month, and this sterling value was then divided by the English mint price of gold (£3
175. 10}4d.). For silver the average price of 107 rupees per 100 tolas, or 285.33 rupees per 100 ounces, was
taken as the basis of the value of the annual imports.
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United States gold coin in Canadian reserves on December 81, 1926

United States
Location iold coln
oldings
In treasury of Dominion of Canada. $67,135, 310
In charter banks (10 in number).... 47,987,165
Total in Canadian reserves. ... ... 115,072,475

Unjted States gold coin held in. Canadian reserves since 1885

|
, In chartered banks
o In Govern- !
Year ended— ment treasury | Total
{ No. Value
$1,916,270 | (1) (O] (O]
2,482,773 ?) ) *)
1,818, 563 ) m } (O]
2,768,783 (O] [ ! (O
2, 799, 333 m m : (O]
2,874,158 Q)] O] [0
3, 648, 036 (O [0} m
4,237,349 O] Q) m
6,043, 473 (U] ® M
6,883,335 | (1) (O] O]
6, 954, 454 [Q) (0 [0
8, 219, 631 Q] (1) O]
10, 338, 447 O] M [O]
9,637,483 ") (1) Q]
11, 487, 197 (6] (O] | m
11, 086, 273 m (O] Q)]
13,001, 485 O] O] 1)
17, 260, 375 (O] I 1
23, 554, 485 34 | $10,875,899 $34, 430, 384
29, 194, 298 34 11, 320, 323 40, 814, 821
31, 040, 149 33 12, 838, 881 43, 877, 030
33, 529, 889 (O] 12,244,213 45, 774, 102
54, 909, 076 31 15,679,250 70, 588, 335
62, 988,474 29 17, 362 80,
68, 261, 279 28 | 21,472,620 80,733, 899
93, 507, 764 23| 21,330,458 { 114,838,222
98, 648, 736 25 19, 210, 327 117, 859, 063
1913 .- 2106, 642,969 21)
1914 127,813,433 |- Q 1)
1915 85, 5186, 5956 19 2, 127,813, 148
1916. 86, 034, 920 | 1,872 130, 306, 792
1017 77,899, 405 i 20 52, 571, 239 130, 470, 734
1018, 75, 785, 665 : 19 ), 861, 330 1 995
1919 60,988,110 ' 18 9, 809, 050 120, 797, 160
1920 o e e 35,806, 485 | 18 53, 680, 819 89, 577, 304
1921 e oo 35,896, 305 17 47, 856, 405 83, 755, 710
1922. 67, 941, 550 . 16 58, 337, 081 1 412
1923 i 41, 000, 395 | 14 36, 861, 017 717,951, 631
B L (SR ISP S, 37,173,105 '| 13 36, 734, 226 73,907, 331
1925 67, 135, 310 10. 47,937,165 115,072,475

1 Not avallable. 1 Held by the Receiver General of the Dominion of Canada.
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THE COURSE OF GOLD AND SILVER

The following review of the London market during the calendar
year 1925 is from the annual circular issued by Messrs. Sharps &
Wilkins, bullion brokers, of London, England:

GOLD

In our review of the bullion market for the past year, we propose to deal
first with the position of gold, which has presented far more points of interest
than silver, the most imporfant being the decision to refurn to a gold standard
in this country.

The continuation, during the early part of this year, of the gradual improve-
ment in the sterling rate in New York toward the par level of $4.862¢ which was
witnessed in 1924, introduced the question as to the possibility of a return to the
pre-war conditions at an early date by reestablishing the gold standard, which
had been temporarily suspended owing to the Great War. The advisability of
such a change was freely diseussed in financial eircles both in this country and
also abroad; the importance being specially realized in America. While for some
time past it had been generally accepted that a gold market in London should be
created at the earliest opportunity consistent with trade and financial conditions,
it was doubted in some quarters whether the improvement shown in these
conditions was sufficiently established not only to justify but also to maintain
cffectively a return to a gold standard. In the event of any serious industrial
unrest, with its accompaniment of strikes and a reduction in our capacity to
export, the foreign exchanges would tend to move against this country, and the
point might quite conceivably be reached where, with a free gold market in Lon-
don, heavy withdrawals of the metal would take place, causing & serious financial
situation. On the other hand if it were possible to establish and effectively
maintain a gold standard there would undoubtedly be a tendency for prices to
be eome stabilized, which would not only assist trade in general but would lessen
the possibility of industrial troubles and thereby place this country in a stronger
position to hold its own against foreign competition in the world’s markets.

It was also expected that the improvement in our financial state, which would
enable the working of a gold standard, would tend in time to release some of the
vast quantities of gold accumulated by America, which had more than trebled
the pre-war reserves in the 10 years from 1914 to 1924, enabling it to serve its
more useful purpose as a basis of credit in other coutries. The holding of large
quantities of gold in excess of the actual requirements in any one country not
only renders this surplus useless but it may prove a distinet disadvantage to the
country concerned, owing to the danger of causing currency inflation by abnor-
mally increasing the issue of notes.

It was decided that this country should return to a gold standard as from
April 28, 1925, and the lead thus given by the mother country was imme-
diately followed by Australia and New Zealand, and a similar financial condition
was adopted by South Africa and Rhodesia at a slightly later date. By an
act passed in 1920, which was really a survival of D O. R. A., and which expires
at the end of 1925, no gold coin or bullion was permitted to be exported from the
United Kingdom except under special license, which was only grnated in the case
of gold received in London from South and West Africa. It was decided to con-
tinue nominally the provisions of this act until the date of expiration, but at the
same time to grant a form of general license to the Bank of England permitting
the export of gold coin and bullion.

Under the new conditions the Bank of England is compelled to sell gold bullion
in amounts of not less than 400 ounces at the fixed rate of 77s. 1034d. per ounce
gtandard against payment in legal tender. The practice of quoting gold in the
London bullion market on the basis of ‘“‘per ounce fine’”’ has been maintained,
and the rate corresponding to the Bank of England selling price is 84s. 1134d.
per ounce fine.

With regard to gold coin, it was decided that sovereigns should be issued at
par for export only, and not for domestic use. There appears to be a growing
tendency on the part of nations to abolish as far as possible the wasteful and
expensive practice of issuing gold coins for circulation, and instead fo centralize
and conserve their gold against the issue of notes. In order to insure that all
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sovereigns purchased from the Bank of England in exchange for legal tender
should be utilized for export only, the bank insisted upon undertaking the pack-
fix}g tltlemselves and also the handling over of the boxes to the shipping companies

irect. .

With a return to a gold standard, the daily Bank of England gold bulletinzs were
resumed, showing the extent of the gold movements in and out.

As has already been pointed out, one of the chief points of interest connected
with the return to a free gold market was the effect likely to be produced upon
the reserves of gold.

With the exception of the first two weeks in May, during which about £2,000,-
000 gold was sold on balance by the Bank of England, the movements were in
favor of this country, until by the beginning of August the reserves showed a net
gain of approximately £8,500,000. Important purchases of sovereigns were
reported from Holland and South Africa, and bullion was also received from
Russia. From this time onward to the end of the year the position became
reversed and by the middle of October the balance of gold previously acquired
had entirely disappeared and the end of the vear showed that the original reserves
had been depleted to the extent of about £11,500,000 since the return to a free
gold market. : ’

In early October the sterling rate in New York fell below the gold.point of
484.32 (interest being calculated at 5 per cent) with the result that shipments of
gold began to be made to that quarter, which continued until the beginning of
December, when an improvement in sterling rendered these shipments of bullion
no longer profitable. During this period approximately £10,000,000 was shipped
to New York, the largest amount of gold sold by the Bank of England on any one
day being £1,961,000 reported on October 186.

he reserves were further drawn upon by heavy shipments to the Continent,
chiefly for Holland, during the last two and one-half months of the year. The
recent bulletins have shown, however, that there is a distinct reduction in the
amounts sold by the bank for export.

It is now necessary to review the position of gold in the open market. At the
commencement of the year the price was quoted at 87s. 4d. per ounce fine, and
movements in the rate continued to be controlled by fluctuations in the sterling
rate until the return to a gold standard on the 28th of April fixed & maximum price
of 84s. 1114d. per ounce fine. Since that date the quotation has varied between
that and 84s. 1014d. according to the supply and demand, on a fine basis, the Bank
of England buying price of 77s. 9d. per ounce standard being calculated at 84s. 10d.

During the first few months of the year very little gold was imported into Lon-
don from South Africa, as the producers decided to retain their production for
conversion into sovereigns at the Pretoria Mint, owing to the high premium
ruling at that time on remittances from London. This decision caused a shortage
of gold in the London market and the Indian demand had to be supplied by
shipments of the metal from New York, both direct and via London, & total of
$58,700,000 being puchased and shipped. In addition to shipments of the usual
mint bars, gold was also manufactured into bars of 50 ounces and dispatched
by registered post, but this method was discontinued in early April, when a con-
signment of about £300,000 was stopped at Marseilles and returned to New York,
owing to the shipping company refusing to accept it. ‘

At the same time gold to an amount of approximately £4,250,000 was pur-
chased in New York for shipment to.London, in order to supply the Indian
demand for special 10-ounce bars and for trade and other requirements.

The premium which existed upon remittances from London to South Africa
applied also in the case of Australia, and large shipments of gold were consequently
made from America to that country and in addition £933,000 of bullion was
dispatched from Cape Town direct. :

By May, owing to an improvement in the exchange position, shipments of
gold were resumed from South Africa, large amounts being dispatched to India
fortnightly from Durban direct. The continuation during this year of the large
purchases of gold by India, which commenced in July, 1924, is attributed partly
to the general prosperity of the country, but it is thought that the demand was
further stimulated by the comparatively low price of the metal and by the idea
of the possibility of an attempt being made to stabilize the rupee at a level below
that ruling at the time.

Compared with 1924, the shipments of gold from South Africa to India direct
show a reduction of about £2,000,000. Shipments of bar gold have amounted to
approximately £11,500,000, as compared with £15,250,000, but sovereigns to the
extent of about £1,800,000 have been purchased and shipped to India from
Durban, which did not occur in the previous year.
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Shipments of gold bullion from London to India are approximately the same
as last year, but the amount of sovereigns exported shows a slight increase.
* * * * * * *

SILVER

In comparison with the previous year the silver market during 1925 has been
extremely featureless and it is & matter of some difficulty to find any points of
sufficient importance for special reference.

The year opened with the price at 3134d. per ounce standard, the closing
quotation being 314}d. per ounce standard. The highest and lowest rates touched
were 3375d. per ounce standard on the 5th of September and 317;d. per ounce
standard on the 24th of April, respectively, giving a total range in price of only
284d., as compared with 4%d. in 1924; in fact, it is necessary to go back to 1909
to find a smaller variation. The average price has worked out at 3214d. per
ounce standard, as compared with 34d. in the previous year.

The difference between the cash and forward quotations during the year has
varied from one-eighth discount to three-eighths premium on the former and for
long periods-at a time even rates have ruled. .

Reviewed from the standpoint of 1924, the principal difference has been the
almost complete absence of the continental coinage orders for silver which played
so important a part in last year, and were responsible for the utilization of about
60,000,000 ounces of silver. It is the lack of any such demand that has been
chiefly responsible for the reduction in the average price and has left the market
almost entirely influenced by the movements in the China exchange. There has
certainly been a good demand from India, especially during the early months of
the year, but the China position has undoubtedly exercised the chief control and
influenced the fluctuations which have taken place.

It was expected that further amounts of silver would be required by Germany,
when the deliveries of the silver purchased during 1924 had been completed,
which did not actually take place until June of the present year, and this belief
was further strengthened by a report in January that the issue of silver coins was
to be increased from 5 to 10 marks per head of the population, and although
cﬁinage has continued, no further important amounts of silver have been pur-
chased.

Russia did actually return to the London market as a buyer of silver in April,
but these orders were discontinued and the silver purchased was resold, the Soviet
Government turning its attention to the more pressing question of financing
purchases of such commodities as wheat and tea.

* * * * * * *

From the returns available for the 11 months up to the end of November, it
will be seen that 66,971,995 ounces of refined silver have been exported, as com-
pared with imports amounting to 50,195,309 ounces. Taking into consideration
the receipts of 6,748,397 ounces of unrefined silver, this is still an increase of
exports over imports of approximately 10,000,000 ounces. The explanation for
this outstanding balance is mainly due to the receipt of £1,481,743 of coin, not
of legal tender, in the United Kingdom, which has been remelted and refined in
this country and reexported in the form of refined bullion. On the other hand,
£1,584,843 of coin not of legal tender is shown in the returns as having been
exported, & good portion of which has been manufactured by the mint for other
countries from the silver derived from the debasing of our own silver coinage.

» * * * * *® *

(Nore.—British import and export figures may be found elsewhere in this
volume.)
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Price of silver in London and in New York
CALENDAR YEAR 1925

United States Average
London price per ounce 925 equivalent, per | monthly
thousandths fine Average | fine ounce, of New
monthly London price York
Month New rice of
York on Atcur- | Atpar ne bar
Highest | Lowest | Average [ London r;:g?)f %88365 s%:;ar
exchange| pound ounce
1925 Pence Pence Pence
January. o ooooecoaeas 3 31341 32.2163 | $4.7817 | $0.69391 | $0.70622 | $0. 68817
February. 32; 32141 32.2471 4,7724 . 69323 . 70690
March. 3! 31| 319327 4. 7762 . 68701 B 68175
31 314 313717 4.7953 . 87786 . 68765 . 67245
3144 31 31,2725 4, 8547 . 68387 68503 . 67915
321 31 31.8625 | 4.8604 . 69758 69846 . 69452
324 31341 31.9928 4, 8596 . 70032 70132 . 69769
32% 31 32,2675 | 4.8569 . 70594 70734 . 70550
334 32{§ 32.9700 4. 8467 71979 | 72274 71885
October_ . e aeeaecaceaee 33& 3254 32.9711 4.8428 71924 L 72277 71421
November. .. oo 32! 31 32. 1304 4, 8457 70125 . 70434 . 69558
December. ... .o imianan 324 31 31. 8350 4. 8498 69547 66786 69236
Average. . eeolecieccaafemcaacaen 32.0801 4. 8285 69795 70346 . 69408
FISCAL YEAR 1925-26
1925 :
Ty el ’ 3254 3134| 31.9928 | $4.8596 | $0.70032 | $0.70132 | $0.69769
August. 32 313§| 32 2675 4. 8569 . 70504 . 70734 . 70550
September_.. ... o oooo_.-. 3375 3234 32.9700 4, 8467 71979 72274 71885
October... .. ioacesscecsamasos 334 3285 32.9711 4, 8428 71924 72277 71421
November.... ... 323 3144 32 1304 4, 8457 . 70125 . T0434 69558
December. . .o eccceeceee 324 3114 31.8350 4, 8498 . 695647 69786 69236
301)| 31.3075 4.8579 . 68608 . 88630 . 68107
30. 8040 4. 8634 . 87482 . 67528 . 67108
3014 30.2986 4. 8608 . 66340 . 63418 . 66223
204 29. 6821 4. 8622 . 65009 . 65066 . 64760
294§ 30.1276 4.8615 . 65974 . 66043 . 65389
304 30.2476 1, 8659 . 66208 . 66307 . 65798
__________ 31. 3862 4. 8561 . 68651 . 68802 . 68317

Highest, lowest, and average price of silver in New York, per fine ounce, since 1874,
being the asked price to and including 1917, thereafter taken at the mean of the

bid and asked prices

Quotations Quotations
Calendar year S Calendar year - ;
Highest | Lowest ’ Average Highest ‘ Lowest | Average

$1.20375 | $1.25500 | $1.27195 1 1000 . oo $0. 65750 | $0 59750 |  $0. 62085
1.26125 | 1.21000 1,23883 1) 1801 .o ... . 64500 | . 547! . 59703
1.26000 | 1.03500 1. 14950 | 56875 | 47375 .52815
1.26000 | 1.16000 1.19408 .62375 1 . 47500 . 54208
1.20750 | 1.08500 1.15429 . 62500 | 53375 57843
1.16750 | 1.06500 | 1.12088 | -66500 | . 55625 61008
1.15000 1. 11250 1,13031 . 72376 63125 87379
145000 | 1.11000 | 112823 | 71000 ’ 52150 | 65978
1.15000 | 1. 1.13855 . 58875 48250 . 53496
1.11750 | 1.00500 1.08727 . 54500 50750 . 52163
1.132560 | 1 1.11161 57625 | 50750 . 54245
1.00500 | 1.02750 1. . 57500 | 52126 . 54002
1. 03500 . 92500 . 99880 .65625 | .55250 . 62008
1. 03500 . 95000 97899 .65125 ;. 58000 . 61241
. 97750 . 92000 300 . 60875 . 49000 . 56331

. 97250 . 92500 . 93634 58000 | .47750 . 51062
1. . 95760 1. 05329 .79125 57250 . 67151
1.07500 | .94750 1.16500 | .73125 |  .84000
. 95250 . 83000 87552 1.02500 | 89375 . 98445

. 85000 . 85000 . 78219 1.38750 | 1.01750 1.12086

. 70000 . 59500 3 1.36750 . 80750 1. 01940

. 69000 . . 66268 . 73813 188 . 63117

. 70250 . 65625 . 68195 . 74188 . 62875 .67934

. 668125 . 52750 . 60774 . 69000 . 62875 . 66239

. 62250 . 55125 . 59064 72375 . 83000 .67111

64750 25 60507 . 73187 ‘ . 66812 .6
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Highest, lowest, and average price of bar silver in London, per ounce British standard
(0.925), since 1833, and the equivalent in United States gold coin, of an ounce
1.000 fine, taken at the average price and par of exchange

High- | Low- { Aver- | Valueofa I High- | Low- | Aver- | Valueofsa
Calendar est est age |fineounce|; Calendar est est age |fine ounce
year quota- | quota- | quota- | at average || year quota- | quota- | quota- |at average
tion tion tion | quotation || tion tion tion |quotation
I
Pence ! Pence | Pence | Dollars I Pence | Pence | Pence | Dollars
59%4; 5884 5% 1297 i 5243 51 52| 1.14507
6034 598{ 59 1.313 ! 521 5074 5144 1.13229
60 | sotgl soffl 138 | 52y B0 || 584 1.13562
603l 5954 60 1.315 514 507  508&% 1.10874
608 59 0%  1.305 5134 493 5043 1.11068
6015 5914 5914 1.304 50" 1 4675 48 1.06510
54| 60 6034 1.323 47 ¢ 42 45%4 . 99467
6034 16 6084 1.323 4704 431 MH| .97048
6035 598, 607 1.316 448 4184 4214  .03074
i 5914: 5815 1.303 4484 41. 4248 . 93511
5054 50 | 5944 1.207 54541 4384  473%| 1.04634
5937 591 5914l 1.304 7 o
5974 8874 5941 1.208 434! 37l 3034, . 87145
Y W i 3884 3014 35%|  .78030
6034 587 ' 5044 L.308 3184 27 284 . 63479
58lg' 591y L34 | 3135 27 .
60 5914 59841 1.300 314§ 2034 3043 . 87565
61 5915 604 1.316 2043, 235 2748 . 60438
6155 60 ;. 61 1337 | 2835 25 . 59010
6174 59% 60 1.326 | 2684 27|  .60154
6174 6055 81lg] 1.348 304 27 . 62007
61%% 6074 6115 1.348 24 27 . 59595
6154 60 61| 1.344 24 21 24|  .52795
e2lf| 6014 AL L34 o83 214y  Ay] (54257
6284 61 613 1.353 | 6% 2 . 57876
6174 60%4) 817 1.34 305 2575 27 . 61027
6234 613 6245 1.360 334 30%4 . 67680
6234 6114 614 1.352 324 2414 30}3 . 86152
6134 6014 1.333 27 24 . 53480
6214 61 61 1.346 U7 Bl 23 . 52016
613/ 61 6184 1.345 2634 Z)g 540
62 8084 613g] 1.345 2614; 23, 443
615 6010 6igy 1.33% 4, 2514 28] 61470
6214 6084] 6134 1.339 2034 264y 27;"
6114 6034 60| 1.328 o7l 2214 2584 55312
6114 6034 6014 1.326 | Y, 23?5 . 51892
61 60 604 1.325 ! 374 3134 . 68647
60341 6034 1328 | 65 | 354 4DH . 80525
61 60; 1.328 1915 4215l 47 1.04171
6134l 5934 egg 1.322 791 478 57 1. 25047
59 5778 5 1.29769 89 387 61 1. 346849
59 574 581:{ 1.27883 4384 3 . 80522
5754 55, 56 1.24233 | 3734 3034 . 75403
5817 4 52871 1.16414 334y, 3014 31 70028
salg] 63l sad| Ll2oise 364 81i4 33 74456
554 49 52;'2 1.15358 ! 335 314y 324 70346
533 58 51 1.12302 . |




118 REPORT OF THE DIRECTOR OF THE MINT

Average price of an ounce of gold in London and United States equivalent since 1870

Equivalent in United r cent
States value of Lon- pﬁnﬁfg, of
Average London don price ? average
price per stand-
price above
Calendar year ard ounce to 1918, Bank of
inclusive, and ) gor priign England’s
per fine ounce | " n 4,09 | For afine Thinimit
thereafter ! ounoe ounce buying
o135 | (1.000) rate
£ 8 d
3 17 901 $18. 9100 $20. 6384 0. 00107
3 17 901 18. 9190 20. 6389 . 00107
3 17 924 18. 8237 20. 6440 . 02572
3 17 9.28 18. 9245 2. 8446 . 03001
3 17 9.00 18,9188 20.6387 | ___ . _._....
3 17 9.23 18. 9235 20. 6438 . 02465
3 17 9.30 18. 9249 20, 6453 03215
3 17 9.42 18. 9273 ). 6480 04502
3 17 9.41 18. 9271 20. 6477 . 04394
3 17 911 18. 9210 20. 6411 . 01179
3 17 915 18. 9218 20. 6420 . OX
3 17 9.35 18. 9259 20. 6464 . 03751
3 17 9.43 18. 9275 20. 6482 . 04609
3 17 9.18 18,0224 20. 6426 . 01929
3 17 9.32 18. 9253 20, 6458 .
3 17 9.17 18. 9222 20. 6424 . 01822
3 17 9.10 18. 9208 20. 6409 . 01072
3 17 9.01 18. 9190 20. 6389 . 00107
3 17 9.21 18. 9231 20. 6434 . 02251
3 17 0.04 18. 8196 20. 6396 . 00429
3 17 94 18,9277 20, 6484 . 04716
3 17 10.29 18. 9450 20. 6873 . 13826
3 17 10.17 .
3 17 10.57
3 17 9.33
3 17 9.03
3 17 10.16
3 17 1.23
3 17 10.48
3 17 9.27
3 17 9.91
3 17 9.8
3 17 9.55
3 17 10.08
3 17 9.9%4
3 17 9.42
3 17 9.82
3 17 9.95
3 17 10.19
3 17 9.18
3 17 9.03
317 8.00
3 17 900
3 17 900
3 17 9.04
3 17 9.00
3 17 9.00
3 17 9.00
3 17 9.00
4 10 103
5 12 1L52
5 7 .80
4 13 3.80
4 10 290
13 8.3
4 5 586
Mint price per standard ounce (0.9163¢) 3 17 10.50
Equivalent per fine ounce._......__ 4 4 11454
Bank rate per standard ounce (0.9163¢)_ 4 3 17 9.00
Equivalent per fine ounce. ... ......ccoa.... 4 4 9.82—

1 London quotations on gold were changed in September, 1919, from the standard ounce to a fine ounce

1 Conversions on basis of legal monetary parity; exchange not a factor.
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Average commercial ratio of silver to gold each calendar gear since 1687, with gold
considered as of legal monetary valu

-Years | Ratio || Years | Ratio || Years | Ratio [[ Years | Ratio || Years | Ratio || Years | Ratio

1687....] 14.94 || 1727.___| 15.24 || 1767_...} 14.85 | 1807_.._.f 15.43 || 1847...| 15.80 || 1887... 21.10
1688....| 14.94 || 1728....| 15.11 || 1768_...{ 14.80 | 1808_._.| 16.08 || 1848._.| 15.85 || 1888...] 22.C0
1680.___| 1502 || 1729____| 14.92 || 1760_._| 14.72 | 1800..__| 15.96 {| 1849...| 15.78 | 1880...| 22.10
1690_...1 15.02 || 17301 14.81 || 1770....] 14.62 [| 1810____| 1577 || 1850...| 15.70 f; 1800...1 10.75

1691 .| 14.08 || 1731.___{ 14.94 || 177i....] 14.66 || 1811._..| 18.53 || 185k.._| 15.46 || 1891...

=]
8

gepRRs
BRSNS

BRESNFSoREERNBERSREBRREIFURRR
BIBEBER e RN ERERNRRERISERLERY

1726...; 1515 || 1766._.| 14.80 ;| 1806.._ 15.52 || 1846.___| 15.90 || 1886._| 20.78

NoTE.—From 1687 to 1832 the ratios are taken from Dr. A. Soetbeer, from 1833 to 1878 from Pixley and
Abell’s tables, from 1879 to 1896 from daily cabled prices from London to the Bureau of the Mint, and
sinee from dallv London quotations.

RATIO OF SILVER TO GOLD, AS AFFECTED BY WORLD WAR

During the period December, 1916, to June, 1920, it is probable
that the world’s basic silver price was that of New York rather than
that of London. The normal relationship between the two prices—
New York a fraction of a cent below the London quotation with
exchange considered—did not prevail during this period, when the
average monthly New York price varied between approximately
3 cents above and 6 cents below the London price. his period
appears to have been initiated by enormous coinages to meet war-
time needs, and large silver shipments from the United States to the
Orient. Its close was coincident with the removal of the product of
United States mines from the world market, purchases under the
Pittman Act of April 23, 1918, having begun in June, 1920.

The ratio of silver to gold based on the New York price, was for
this period: Calendar year 1917 24.85; 1918, 21; 1919, 18.44; 1920,
20.27.

With the partial release durmg the first half of 1919 of British
governmental control of gold export, the London price of exportable
gold advanced above its monetary par. The ratio of silver to this
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gold, based on the average London price of both metals, follows:
1919, 17.53; 1920, 20.41; 1921, 32.34; 1922, 30.11; 1923, 31.35;
1924, 30.62.

Final release of British governmental control of gold export
became effective April 28, 1925, when the Chancellor of the Exchequer
of Great Britain announced that the restrictions authorized by the
gold and silver (export control) act of 1920 on export of gold would
be discontinued from that date. This had the effect of restoring the
gold standard to the United Kingdom. The example of Great
Britain was followed by Australia, New Zealand, Netherlands, and
the Dutch East Indies, and on June 1 by South Africa. On April
29, 1925, the London quotation on gold dropped more than 1 shilling
to 84s. 11d. per fine ounce, as compared with 84s. 11.45d., mint par.
Thereafter the quotation fluctuated between 84s. 1014d. and 84s.
1114d. until January 29, 1926, when it touched 84s. 934d.; it has
since varied between the latter figure and 84s. 1114d.

Bullion value of the silver dollar (87114 grains of pure silver] at the annual avercge
price of silver each calendar year since 1837

' ! i
Year Value Year Value || Year Value %| Year Value ii Year Value
i i H
| ] , -
$1.039 ; $0. 76416
1.039 ! . 67401
1046 . 60351
1.039 | . 49097 |
1. 052 587 |
1045 | 52257 |
1.031 ! 46745
1. 041 . 45640
1. 040 46525
1. 040 47958
1.035 . 46093
1.036 40835
1.027 41960 |
1.025 44763 |
1,024 47200 :
1.027 |I 1888 5ol @ . 52353
1.025 | .72325 |l 1907. 22077 -51164 |
1.022 80927 ' 1908 . 41371 i
|

VALUES OF FOREIGN COINS, OCTOBER 1, 1926

In pursurance of the provisions of section 25, of the act of August 27, 1894, as
amended by section 403, Title IV, of the act of May 27, 1921, and reenacted by
section 522, Title IV, act of September 21, 1922, I hereby proclaim the following
estimate by the Director of the Mint of the values of pure metal contents of
foreign coins to be the values of such coins in terms of the money of account of the
United States, to be followed in estimating the value of all foreign merchandise
exported to the United States during the quarter beginning October 1, 1926,
expressed in any such metallic currencies: Provided, however, That if no such
value has been proclaimed, or if the value so proclaimed varies by 5 per cent or
more from a value measured by the buying rate in the New York market at
noon on the day of exportation, conversion shall be made at a value measured
by such buying rate, as determined by the Federal Reserve Bank of NewYork
and published by me as certified by said bank pursuant to the provisions of said
section 25 as amended.

A. W. MELLON,

Secretary of the Treasury.
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. Values of foreign coins
Value in
t Legal Monet ¢ | Tates Remarks
Country Monetary uni nite emar
standard States
money
Argentine Re-| Gold__... Peso. .ol $0.9648 | Currency: Paper, normally convertible
public. at 44 per cent of face value; now in-
. ) convertible,
AUStHA v s v Gold..... Schilling . .........._ L1407
Belgium . __._..____ Go}ii and { ¥Frane.._._..__._.____ .1930 | Member Latin Union.
silver
Bolivia_._.o....._ Gold._... Boliviano........._. . 3803 | 1234 bolivianos equal 1 pound sterling.
Brazil.....__..__.. Gold__._. Milreis_.____.___.._. . 5462 | Currency: Government paper a part of

which is legally convertible at 16 pence
i(t-,—i$0.3244) per milreis; now mconvert-
e.

British Coloniesin 4. 8665
Australasia and
Africa.
1. 6000
. 1930
1. 0000
L1217
. 7512
. 7489
. 7184
Chin Kiapg. . 7338
¢ Fuchau._ ... .6948 [|The tael is & unit of weight; not a coin,
! Haikwan._.| .7643 || The customs un,t 1s the Haikwan tael.
I Kankow._... . 7028 The values of other taels are based on
Tael__| Kisochow . L7279 their relation to the value of the Hajk-
--~|Nanking. - _ LT wan tael.
GHLIE dilver Niuchwany. .7044 || The Yuan silver dollar of 100 cents is the
2 s nmdsensnens = Ningpo..._. L7222 monetary unit of the Chinese Republic;
Peking.__. __ .7323 itisequivalent t00.6444 of the Hajkwan
Shanghai. . 6861 tael.
. 6939
. 7559
. 7219
d AT . 4868
H ongkong..
I Dollar. British. ... . 4940
i Mexican.... .4977 | Mexican silver pesos issued under
Mexican decree of Nov. 13, 1918, are of
. silver content approximately 41% less

than the dollar here quoted; and those

issued under decree of Oct. 27, 1919,

contain about 51% less silver.

Colombia...______ Gold..__. PesO._ - ooaicoo .9733 | Currency: Government paper and silver.

Costa Rica. _...._. Gold..... I'Colon ... .4653 | Law establishing conversion office fixes
: ratio 4 colons=8$1 U. 8.

Cuba. ..

Denmar .
U. 8., money is principal circulating
medium.
The actual standard 18 the British pound
stering, which is Jegal tender for 9714
piasters.
Esthonia.
Finland._ X
Fronce...ccoeeenn. ¢ Member Latin Union.
Reichsmark.....__._ . 238
G Pound sterhng__ 4. 86685 ) .
Goﬂi and | Drachma._......... .1930 | Member Latin Union.
silver
Gold._... Quetzal ... _______ 1. 0000
Goid..... Gourde..___.....__. . 2000 | Currency: National bank notes redeem-
able on demand in American dollars.
Silver_...| Peso_ . ............. . 4582 | Currency, bank notes.
Gold..... Pengd...cccocucusvns .1749 | Not fully effective:until Janusary 1, 1927,
The British sovereign and half sovereign
Gold._._. Sovereign...._...... 4. 8685 are legal tender in India at 10 rupees
Silver.___| Rupee._............ L2177 per sovereign; actual exchange rates
approximate 15 rupees.
Silver. ... L4049
Gold..__. . 1930 | Member Latin Union.
Gold._ . 4985
Gold...... . 1930
Gold..... 1.0000 ( Currency: Depreciated silver token coins
Customs duties are collected in gold,
Gold...... . 1000 | Currency: Notes of the bank of Lith-
uania, not now convertible,
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Values of foreign coins—Continued -

Country

Monetary unit

Value in
terms of
United
States
money

Remarks

Mex1e0.- . eoaenen
Netherlands._.

Newfoundland.-
Nicaragus..
Norway..
Panama._
Paraguay

P
[¢1
D

€30
il
ol

der (florin).
ar.

. 1930

Currency: Depreciated Paraguayan pa-
per currency.

Currency: Silver circulating above its
metallic value. Gold coin is a com-
modity only, normally worth double
the silver.

Currency: Inconvertible paper.
Pre-war unit.

Valuation is for gold peseta; cdrrency is
notes of the bank of Spain.

Member Latin Union,
(100 piasters equal to the Turkish £.)
Currency: Inconvertible paper.

Country

Changes in value of foreign coins during 1926

Monetary unit

Silver tael,
Silver tael,

Silver tael,
Sllver tael,
Silver tael,
Silver tael,
Silver tael,
Silver tael,
Silver tael,

Silver
Silver kran

Gold peso..

Silver dollar (Yuan)....
Silver dollar, Hon,
Silver dollar, British. __
Silver dollar, Mexican..
QGold markk:
Silver peso. ..
Gold pengd. .
Silver rupee. .
iaster

Amoy..
Canton.

Ningpo.
Peking. .
Shanghai_
Swatow..
Takau__._
Tientsin__

ong..

Value, 1926
I
Jan.1 | Apr.i | July1 | Oct.1
i
! !

.3650 | $0.1217 | $0.1217 | $0.1217
.8287 | .8000 |  .7805 1812
8262 | 7985 | 7781 L7480
17026 | .7080 | .7465 T8t
8005 | 7824 | .76 .7338
17866 | 7408 |  .7219 L6048
sa32.  suel  l7em -7643
cTise | L7483 L7302 L7028
8030 | .76l ) .7563 7219
s200{ .7025| 7728 1433
Tm| Tl 79 . 7044
c968 | L7700 | 7504 L1222
8079 | L7808 | .7 B
7570 | L7816 | L7129 . 6381
7855 | .7388 | .7210 -6939
‘8339 | .s8060 | .7854 - 7559
; .7161 7563 .T70
. 5370 5190 5058 L1868
L5450 | 5267 5133 . 4940
5481 | L5306 | .5IT1 4977
(1930 | o252t o252 .52
: L4761 4852
........... (1749 | 1740 1749
2401 -2321 -2962 L2177
20| o8| L5142 -4949
. 0931 .0877 L0844




MONETARY LEGISLATION

[PuBLic—No. 235—69TH CONGRESS]
{H. R. 8306]

AN ACT To authorize the coinage of 50-cent pieces in commemoration of the heroism of the fathers and
mothers who traversed the Oregon T'rail to the Far West with great hardship, daring, and loss of life,
which not only resulted in adding new States to the Union but earned a well-deserved and imperish-
able fame for the pioneers; to honor the twenty thousand dead that lie buried in unknown graves along
two thousand miles of that great highway of history; to rescue the various important points along the
old trail from oblivion; and to commemorate by suitable monuments, memorial or otherwise, the tragic
events associated with that emigration——erectin§ them either along the trail itself or elsewhere, in locali-

ties appropriate for the purpose, including the city of Washington.

Be it enacted by the Senate and House of Representatives of the Uniled States of
America in Congress assembled, That in commemoration of the Oregon Trail
and in memory of the pioneers of the far West there shall be coined at the mints
of the United States silver 50-cent pieces to the number of not more than six
million; such 50-cent pieces to be of the standard Troy weight, composition,
diameter, device, and design as shall be fixed by the Director of the Mint, with
the approval of the Secretary of the Treasury, which said 50-cent pieces shall be
legal tender in any payment to the amount of their face value.

Sec. 2. That the coins herein authorized shall be issued only upon the request
of the executive committee of the Oregon Trail Memorial Association, Incor-
porated, a corporation organized under the laws of the State of New York; and
upon payment by such executive committee, for and on behalf of the Oregon
Trail Memorial Association, Incorporated, of the par value of such coins, it
shall be permissible for the said Oregon Trail Memorial Association, Incorpo-
rated, to obtain such coins upon said payment, all at one. time or at separate
times, and in separate amounts, as it may determine.

Sec. 3. That all laws now in force relating to the subsidiary silver coins of
the United States, and the coinage or striking of the same, regulating and guard-
ing the process of coinage, providing for the purchase of material and for the
transportation, distribution, and redemption of coins, for the prevention of
debasement or counterfeiting, for security of the coin, or for any other purposes,
whether said laws are penal or otherwise, shall, so far as applicable, apply to
the coinage herein authorized: Provided, That the United States shall not be
subject to the expense of making the necessary dies and other preparations for
this coinage.

Approved, May 17, 1926,

PP , A , 123



FOREIGN AND WORLD MONETARY STATISTICS

The statistics of foreign countries on production, import, export,
and coinage of gold and silver, and stocks of money, published
annually in the reports of the Bureau of the Mint, are obtained, so far
as practicable, directly from the Governments of such countries by
the representatives of the United States accredited to them.

A list of interrogatories covering the points on which information
is sought is sent yearly to the United States ambassadors and minis-
ters through the Department of State, and the replies, in the form of
reports, are forwarded directly to the Bureau of the Mint.

Receipts of replies to tlie interrogatories are frequently delayed in
transmission and' the available data for the calendar year under
review are usually incomplete.

In the absence of official returns from foreign countries the most
reliable data available are used in compiling world statistics. Where
data other than from the interrogatory replies are published the
source of the information is stated. Conversions of foreign moneys
or values into United States equivalents have been made at the legal
par rates unless otherwise stated (in the text).

Revised world tables for 1924 and tables for 1925, subject to revi-
sion, are printed at the end of this volume. Detailed data, arranged
by continents and countries, follow herewith; they form the basis of

the tables.
NORTH AMERICA
CANADA

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1925 was $164,483.
. The amount of gold and silver, in the form of jewelry, jeweler's and dental
scrap, returned from the industrial arts to monetary use during 1925 was as
folows: Gold, 8,218 fine ounces, valued at $169,871; silver, 3,203 fine ounces,
valued at $2,918.

The production of gold and silver from the mines of the country during 1925
was as follows: Gold, 1,735,735 fine ounces, valued at $35,880,826; silver,
20,228,988 fine ounces, valued at $13,974,156.

Imports into and exports from Canada of gold and silver during 1926

Imports Exports
Countries Gold Silver Gold Silver
Coin Bullion { Bullion | Bullion Ore Ore Bullion

United States......... $45, 498, 104 | $827,408 | $1,022, 774 | $193, 007 |$31,389,241 | $2,949,380 | $4, 046,220
Great Britain..._...._ 3, 556, 754 44 | . 2,396 | - 43, 406 43, 800 1,481,303
China. - 2,903, 883
Other countries....__. 2,625 506 - 570, 968

Total..coovsunas 49,057,483 | 827,958 | 1,025,170 | 193,007 | 31,432,647 | 23,002,734 | 29,002,383

t Including $61 in coin, 14,754,916 ounces, 114,316,797 ounces,

124
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Approximale stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 192

In home In central In h I
Charaocter of stock a t ome Held o
acserol 8 e regs?arve bank abroad circulation
U. 8. dollars | U. S. dollars | U, 8. dollars | U. 8. dollare | U. 8. dollars
Gold coin 100, 345, 983 18,910,333 | 149,914,652 18,772,373 |ecomcccceaaea
Gold bullion..... 37,512,196 \__

Total gold 137,858,179 . 18,010,333 | 149,914,652 18,772,373 |ocaeoicacacaun
8ilver coin... 26, 265, 562
QGovernment notes. 156, 726, 722 13,156 227, 168, 828
Notes of banks of issue 173, 891, 566

Total notes i 52,150,000 | 158,726, 722 13,156 401, 060, 392

1 Including silver.

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1924 was $128,193.

The amount of gold and silver in the form of jewelry and dental sera

from the industrial art, to monetary use during 1924 was as follows:

returned
old, 4,960

fine ounces, valued at $102,523; silver, 2,214 fine ounces, valued at $1,437.
ghe United States gold coin melted during 1924 was 140 fine ounces, valued at
2,887.

Approzimale stock of gold and silver, also of paper money, used for monetary purposés
on December 31, 1924

In home In central In home
Character of stock Government gold nks Held abroad | In circulation
= treasuries reserve
U. 8. dollars| U. S.dollars | U. 8. dollare | U. 8. dollars| U, S. dollars
Gold coin 117,666, 527 | 165,602,533 | 144,022,493 13,045,880 [ccueiacvencaan
Gold bullion 46,028,852 {_ .. __._____ .. ______.___

Totalgold_ ... 163, 603,379 | ! 65, €02, 533 | ! 44 443 13,045,880 |_____...__.._.
8ilvercoin. ... e o 1,404,381 | o)L 26, 559, 530
Government notes.._ S 248, 673, 064
Notes of banks of i88U€ . _ oo coooo)o ool - ----] 180,246,825

Total notes. } _____ 428, 919, 889

! Including subsidiary coin.

Premium on gold in 1924: Highest, 3 per cent; lowest, 11/32 per cent; average,

2 per cent.

mports of silver bullion during 1924: $722,183.
Exports to the United States during 1924: Gold bullion, $12,541,745; silver

bullion, $3,137,447; silver ore, $3,091,261.

1924: Silver bullion, $4,909,016.

MEXICO

Gold and silver domestic coinage executed tn home mints during the year ended De-

cember 31, 19256

Exports to other countries during

Denomination Pleces Value

Pesos U. 8. dollars

Qold: 50 pesos. ___ . cecemameeam—————— 716, 000 35, 800, 000 17, 846, 300
Silver:

1o, s 9, 160, 000 9, 160, 000 4, 566, 260

50 centavos. o , 280, 000 1, 640, 000 817, 540

20 CentBYOS e cciaccemccemccme—n 1, 450, 000 290, 000 144, 565

10centavos. . ..o i ao.. 5, 350, 000 535, 000 268, 608

Total silver_. .o - 19, 240, 000 11, 625, 000 5, 795, 063

Gold and silver coinage executed for Salvador during 1925 Gold, 4,000 colones
($2,000) ; silver, 2,000 colones ($1,000).

9487—261—9



126 REPORT OF THE DIRECTOR OF THE' MINT

Gold and silver coin withdrawn from monetary use and recoined during the year
ended December 31, 1925

Gold Silver
Ttems
Value in Value in
monetar Value in monetar Value in
anit doilars | _unit Y acliars
named | 9° named 0
Domestic coin: Mexican pesos . - .. - ceeeemencacnex 121, 800 60,767 { 2,841,669 1, 416, 572

Foreign coin:
French francs. - ..o ccemeanae
Swiss franes.___

British pounds_..

Peruvian pounds._ ... eoaoo

Colombian pounds.._

Cuban dollars_.

Spanish pesetas_____

Spanish reales._

Venezuelan bolivars._..
Ecuadorian escudos. _._._._.._..__ T
Russian rubles.
Turkish DIasters. coceu suimois septimmweisissm dis S S UaE
Norwegian crowns..
Costa Rican pesos ... oo oooeom oo moccccamaeae
Centraland South American silver coin (stated in pesos)

Total foreign . __ ...

The estimated quantity of new gold and silver bullion used in the industrial
arts during 1925 was as follows: Gold, 150 fine kilos (4,822 ounces), valued at
200,000 pesos ($99,700); silver, 1,500 fine kilos (48,225 ounces).

The total amount of United States gold coin and bullion imported and melted
at the mint during 1925 was as follows: Coin, 6,655 fine kilos (213,958 ounces),
valued at 8,873,766 pesos ($4,423,572); bullion, 3 086 fine kilos (99 215 ounces),
valued at 4, 115 1221 pesos ($2,051 438)

GoLp AND SiLVER PropvucTtioNn During 1925

[From Commerce Reports, July 12, 1926]

Kilos, fine
Gold. e mccmcemecmccm————— 24, 541
SIlVer. o e ————— 2, 889, 128

Bank or MExico 1o OPEN SEPTEMBER 1, 1925
[From the Monetary Times, Toronto, August 28, 1925]

Heretofore the only circulating media in Mexico have been gold and silver coin.
The Bank of Mexico will be opened about the 1st of September and will operate
under a special charter, giving it the sole right to issue bank notes in Mexico.
Metallic stock and note circulation of the Banco de Mexico on December 31, 1925

[From the statement issued by the bank]

Items Pesos U. 8. dollars

Gol , 822, 15, 863, 321
Gold coln, foreign .. 1,644, 233 819, 650
Gold and silver bulli 2, 208, 642 1,101, 008
0ld coins and coinable metal.___ 1,743, 805 869,

QGold held abroad.....cc.o..... 4,163, 773 2, 090, 506
Silver_____________ -] 13,800,126 6,879,363
Subsidiary coin - ... e 69, 198 34,495
Notes in eireulation . . emmem 3,220,190 | _._ . __._____
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Laws AFFECTING THE CURRENCY
[Presidential decree of April 29, 1925]

ArricLe 1. There is established a new denomination of silver of 10 centavos,
¢¢decimo.”

This coin shall have the fineness of 0.720, determined by the law of October
27, 1919, and shall be considered solely as fractional of the gold denominations.

ARrT. 2. Its gross weight shall be 1.66624 grams. .

Arr. 5. This coin shall be received by the State in unlimited quantities and on
a par with the gold denominations. - .

ART. 6. The silver denominations of 1 peso, 50, 20, and 10 centavos established
by the law of November 13, 1918, shall have legal status until December 31, 1925.

Equally the bronze denominations of 10 and 20 centavos, established, respec-
tively, by the laws of October 27, 1919, and January 7, 1920, shall cease to be
coined and shall have legal status until December 31, 1925.

BRITISH HONDURAS

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1925 was $228.

The estimated quantity of gold used in the industrial arts during 1925 was
$500.

Approzimate stock of gold and silver coin, also of Government notes, used for monetary
purposes on December 31, 1926

Total
In home | In circu- | used for
Character of stock banks | lation |monetary
purposes
U. S. U. S. U. 8.
dollars | dollars dollars
QGold coin . 89, 607 89, 607
Silver coin_._.__ 195,432
Government notes... 207,423 | 445,402 652, 825

Approximate stock of gold and silver coin, also of Government notes, used for monetary
purposes on December 31, 1924

Total
In home | In circu- | used for
Character of stock banks | lation |monetary
purposes
U. 8. U, 8. U. 8.
dollars | dollars | dollars
16 1411 i o | CHERE TSP RS T 89, 607 89, 607
BilVer COiN o von o cncpunssessmssemmamumsnsw _--| 195,680 195, 660
QGovernment notes. : 166,742 | 224,544 291, 286
1 Held as reserve.
There was no premium on gold in 1924.
CUBA )
Approzimate stock of gold and silver coin used for monetary purposes on December
81, 1926
In home Total used
Character of stock government Igah;&l;e In gii‘r)glﬂav for monetary
treasuries purposes

U. 8. dollars | U. S.dollars | U. 8. dollars | U. 8. dollars
Goldeotn._____...____.__. 2, 960, 000 1,770,926 18,023, 704 23, 854, 630
Silver coin. ... 1, 631, 500 2,118, 4,662,757 8,413, 140

Imports of silver coin during 1925, $1,041. Exports of silver coin to the
United States during 1925, $70,000.
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Approzimate stock of gold and silver coin and of United States notes used for monetary
purposes on December 31, 192/

In home Total used
Character of stock government I%;‘:k“;" In %‘i’;‘;“‘" for monetary
treasuries purposes

U, 8. dollars | U, S. dollars | U. 8. dollars | U, 8. dollars
7 | 25,235, 841

Gold coin. 4, 120, 000 4,291, 3 33,647,788
Silver coin. . . 1, 558, 000 1, 933, 065 8, 875, 545 12, 367, 500
United States notes * 14,881,000 | 46,504,135 | 255,900,540 | 317,375,675

1 Circulating on a par with national money, as Cuba has no paper money of its own.

The imports of silver coin from the United States during 1924 amounted to

,0

. DOMINICAN REPUBLIC
The estimated quantity of foreign gold and silver coin used in the industrial
arts during 1925 was as follows: Gold, $300; silver, $100.

Approximate stock of United States currency in circulation and held by
banks on December 31, 1925: Gold, $300,000; silver, $400,000; notes, $2,300,000.

GUATEMALA
N {From El Economista, Madrid, April 10, 1926]
Silver coin in circulation in April, 1926, 500,000 quetzales.
HAITI

Stock of gold coin in home banks and of bank notes in circulation on December
31, 1925: Gold coin, $250,000; notes of banks of issue, 16,762,870 gourdes

(83,352,574).
NEWFOUNDLAND

The amount of Government notes in circulation on December 31, 1925, was
$184,918.
NICARAGUA

The total import of United States gold coin during 1925 was $3,100.
The smount of gold and silver produced from deep mines during 1925 was as
follows: Gold, $586,268; silver, $78,431.

Approximate stock of silver cotn and bank notes used for monetary purposes on
December 31, 1925

In home In home Total used
Character of stock government | bank and in | for rionetary
treasuries circulation purposes

7l | U5, | ..
Sftver coin1_... - , 91
Notes of banks of issue 3,470,725 | 3,427,130

1 Including nickel and copper ceins.

Premium on gold in 1925: Highest, 1 per cent; lowest, 14 per cent; average,

14 per cent. . ) ‘ .
Exports of gold and silver amalgam to the United States during 1925: Gold,

$586,268; silver, $78,431.
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PANAMA

Estimated quaniity of gold and silver used in the industrial arts during the year
ended December 81, 1925

Material used Gold 8ilver

U.S. U. 8.
dollars | dollars

Old jewelry, plate, ete. 25, 000 25, 000
Forejlgn cor&.p & 000 2% 000
Total. . 30, 000 50,000

Approximate stock of gold and silver coin in home banks on December 31,
1925: Gold coin, $300,000; silver coin, $110,000.

SALVADOR

The total import of United States gold coin during 1925 was $1,700,000.

Approximate stock of gold coin and notes of banks of issue used for monetary
purposes on December 31, 1925: United States gold coin in home banks,
$5,004,774; notes of banks of issue in circulation, 16,119,487 colones.

VIRGIN ISLANDS

The amount of gold and silver coin withdrawn from circulation for industrial
use during 1925 was as follows: Domestic gold coin, 1,000 francs ($193); domes-
gilc-ms)ilver coin, 2,500 franes ($483); foreign gold coin, $800; foreign silver coin,

The estimated quantity of gold and silver, in the form of old jewelry, plate,
etc., used in the industrial arts during 1925 was as follows: Gold, 2 fine kilos
(64 ounces), valued at 6,889 franes ($1,330); silver, 5 fine kilos (161 ounces),
valued at 350 francs ($69).

Approzimate stock of gold and silver coin, also of paper money, used for monelary
purposes on December 31, 1925

Inh In circul ’I“otal s
nhome | In a- | for mone-
Character of stock banks tion tary pur-
Poses
Francs Francs Franes

Gold coin oo 440, 480 15, 000 455,480
United States equivalent. b $85,013 $2, 895 $87, 908
Silver coin 174, 062 200, 000 374,062
United States equivalent - $33, 694 $38, 600 $72,194
Notes of banks of issue 1,446,420 | 1,053,580 2, 500, 000
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BRITISH WEST INDIES
BARBADOS

Approximate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1925

In home
govern- |y, home
Character of stock ment
tieasur- banks
ies

West In- | West In-
dian dol- | dian dol-

lars lars

Gold Bol1 .. sccispacpuons pusouassug R R R S SRR R 50
United States equivalent L. i vnomimon i iis sus co s s oo S s e A A S o | mvm e mm s o $51
Bilver eoln . . ccvunoiioiotonit i Gitrmmamfm e mm eSS mmmm—mmmme e m——— e ——————— 1,227 39,683
United States equivalent !___..______ fmecmmememecmam e e $1,244 $40, 231
‘Government funds (specle and papel IONeY) . - ccueeevmcmeccnancumanann . e 205, 144
United,Statesrequivalentil. . .ovicepemsusircnncampen s onormmene o sermetrs o el e o $209, 217
Government NOtesL uverwsmssunsressrsar s s s SR TS s R —— 1 555,365
Notes of banks of issue....... R B e cce——an 1,795 87,425

Total MObeS 3. oo e e ;e m e m——————— 1,795 642, 700

1 Conversion rate, 4.80 West Indian dollars=£1.

3 Of which 480,000 was specially invested in British and Canadian bonds, as a reserve fund, under an
act of the colonial legislature, and can only be removed by an act of the said legislature.

-3 Of which 55,000 is held as reserve stock. -

The actual currency is British currency.

Premium on gold in 1925: Highest, par; lowest, 3.25 per cent discount;
average, 2.4 per cent dlscount

Imports of silver coin during 1925: 960 West Indian dollars ($973) from
British Guiana, 9,600 West Indian dollars ($9,732) from St. Vincent; 960 West
Indian dollars ($973) from Trinidad.

TRINIDAD

The amount of United States gold coin lmported during 1925 was 90,153
Trinidad dollars ($91,397).

Approzimate stock of silver coin and paper money used for moneiary purposes on
December 31, 1925

In home Inh p—
govern- n home | In circula-
Character of stock ment banks tion
treasuries

Trinidad Trinided Trinidad

dollars dollars dollars
SIlVer eolt. s srsneppusemrmrss sensressssran e csssa e s s T 195, 840 406, 561 | * 1, 000, 000
United States equivalent 2 .. .. o ccacmvac—oean $198, 543 $412,172 $1 013, 800
L]
Government notes ¥ __ .. iioimccao oo 4 587, 000
Notes of bank of i8S10€ - - . -« oo e e 2, 418, 480 1,254,135
ROtAl N0OtES: « s s e s s S e e e | St S 2,418,480 1, 841,135

! Estimated.

? Conversion rate, 4.80 Trinidad dollars to 1 English pound sterling.
# On Feb. 10, 1926.

4 Including amount held in home banks.
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Imports into and exports from Trinidad of gold and silver during 1925

Imports Exports

Country Gold

Silver Gold
coin bullion
Coin Bullion

Trinidad | Trinidad | Trinidad | Trinidad
dollars | dollars | dollars dollars
VONOZUElA: v v s yms sy s s ot s S O S SR e S | T s 5 5T 8 1.5 | RS PR ——
Qreat Britain ... covpencmnscimnosmmsn s sonsmrsss sesmssvaws| sessrewsgs Jassusspses 9,600 Joooeeow
United States oo oo e e an [ 15 v O (T —— 21,134 115, 987

114, 216 30, 734 115, 987
$115,792 | $31,158 | $117,588

FRENCH WEST INDIES
GUADELOUPE
Metallic stock and note cireculation of the Bank of Guadeloupe on June 30,

1926: Gold, 1,549,640 francs ($299,081); silver coin, 279,677 francs ($53,958);
notes in circulation, 40,297,300 francs.

NETHERLANDS WEST INDIES—CURACAO

The total import of United States gold coin during the year ended December
31, 1925, was $100,000.

Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1925

Total
In Cura- |y, ther | used for

Character of stock caosche banks monetary
purposes
Florins Florins Florins
Qold coln. e 616, 850 208,003 | . _eee-.
£ o] [o 1 0311 1T « S e e S e I 5,000 [oceeieena
Tota] oldueesesopnnrosaraissopumonoens o opmn sy 616, 850 213,003 { o eoea
United States equivalent. ... ... ... $247, 974 01 F—
Florins Florins
SUver 20l cu s s s s R 397,000 [iocssonsamea]osssssnessna
Silver bullion........ B S I 58,052 |.ocomoocaae
58,052 | o oooiaae
$23,337 | eeee

The actual currency consists of Curacaosche Bank notes and silver.

The amount of gold coin imported by the Curacaosche Bank during 1925 was
as follows: £11,000 ($53,532) from England and 100,000 florins ($40,200) from
Netherlands. ‘

The amount of silver coin exported by the Curacaosche Bank to Netherlands
during 1925 was 100,000 fiorins ($40,200).

SOUTH AMERICA
ARGENTINA

The total import of United States gold coin during the year ended December
31, 1925, was $7,544,045.

Approximate stock of gold and paper money used for monetary purposes on
December 31, 1925: Gold coin and bullion in home government treasuries,
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451,782,984 gold pesos ($435,880,223); government notes and fidueiary cur-
rency in circulation, 580,711,005 gold pesos (1,319,797,740 paper pesos).

The actual currency is 'the } paper peso of a par value of $0.42502. The premium
on gold fixed by law is 127 per cent.

Imports of gold and silver during 1925

Gold Silver
Country
Coin Coin Bullion
Gold pesos | Gold pesos
United States. 17,544,045 | ___________ 0, 885
Great Britain .. covuiecusiiesissmasinssrssensssossy snssuns svseees 114,713 | 2,380
Bolivia.... 24,200 {-eooromeana
Chile 3, 800
Total 24, 200 317,065
United States equivalent. $8, 102, 206 $23,348 $16, 464
1 United States dollars, 1 Pounds sterling. ¥ Representing the value of 758 kilos.

Gold and silver produced and exported to the United States during 1925:
Gold, $2,466; silver, $5,244.

GoLp AND PapeEr CircuLaTiON oN DEcEMBER 31, 1910 To 1924

[From El Economista, Madrid, Oct. 3, 1925]

Note cireula- Note circula-
Year Gold pesos tion, pesos Year Gold pesos tion, pesos

253, 485, 000 715, 682, 000 1, 154, 456, 000
251, 570, 000 722, 924, 000 1,177, 174, 000
291, 654, 000 799, 803, 000 1, 362, 563, 000
204, 934, 000 823, 263, 000 1, 362, 563, 000
274, 668, 000 803, 280, 000 1, 362, 563, 000
332, 557, 000 987, 645, 000 1, 362, 563, 000
350,179,000 | 1,013, 098, 000 1 319, 797, 000

373, 909, 000 | 1, 013, 136, 000

BOLIVIA

Approximate stock of gold coin and of paper money used for monetary pur-
oses on December 31, 1925: Gold coin, 21,122,102 bolivianos ($8,222,834);
overnment notes, 37,240,229 bolivianos; notes of banks of issue, 1,350,383
bolivianos.
Premium on gold in 1925 (based on daily rates for sight drafts on New York):
Highest, 2.98 bolivianos per dollar; lowest, 2.86; average, 2.91

Ezxports of gold and silver bullion during 1925

Gold Silver
Country Quantity Value Quantity Value
Ounces, | Bollvi- U, 8. Kilos, Ounces, U. 8.
fine anos dollars fine fine Bolivianos dollars
Germany.....co.cacecceex 168 8,217 3,199 3, 449 110, 885 180, 557 70, 201
Chile 186 9,124 3, 552 4, 983 7, 208 8068
United States 57, 246 1,840,458 | 2,701,142 1,051, 554
Belgium 3,770 121, 206 191, 1687 74,421
Great Britain 96,000 | 3,089,204 | 4,774,057 1, 858, 540
Total...cosacaunzacs 354 17,341 6,751 | 160,710 | 5,166,826 | 7,854,131 3,057, 612
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PRODUCTION
[From Bolivia, New York, September, 1926]

The silver and gold production of Bolivia in 1925 was: Silver, 7,854,129 pesos
($3,057,612); gold, 12 kilos (386 ounces).

Gold stock and note circulation of the three banks of issue on June 30, 192}

[From Moniteur des Intéréts Matériels, Brussels, Nov. 11-12, 1925]

Name of bank Notes Gold
Bolisianos | Bolivianos
Banco de 1a Nacion 28,335, 540 | 15,082, 777
‘Banco Nacional 2,625,359 | 4,370,472
Banco Mercantil 2, 723, 663 1,622,756
Total...._... 33,684,562 | 21,076, 008
United States equivalent, £8, 204, 889

Norte.—The Nacional and Mercantil banks have until Deoembgr, 1929, to retire their notes from circulation.
SiLver PropucTiON
{From Mining Journal, London, Oct. 10, 1925)
The silver production in 1924 was 151,092 kilos (4,857,608 ounces).
BRAZIL

The domestic silver coinage executed in home mints during the year ended
December 31, 1925, consisted of 723,000 2-milreis pieces, having a face value of
1,446,000 paper milreis ($469,082). ’

Production of gold and silver during 1925: Gold from deep mines, 3,375 fine
kilos (108,506 ounces); silver from all sources, 57 fine kilos (1,833 ounces).
J

Approxzimate stock of gold and paper mt;ney usﬁed Jor monetary purposes on December
: 31, 192

In home In home Total used

Character of stock government banks In circulation | for monetary

treasuries purposes

Paper milreis
Gold coin and bullion £10, 695, 030 £462, 549 £11,157, 879
United States equivalent. .. ooocoveoma... $52, 047, 363 $2, 250,995 $54, 298, 358
Government notes. . 2, 237,134,000 |.crooooonanaan
‘Notes of banks of issue 529,000,000 |- _aeuco
Total notes 2,829,134, 000 |-eceoeuenncnnn
CHILE

FIRsT STATEMENT OF THE CENTRAL BANK oF CHILE
[From Commerce Reports, Mar. 15, 1926)

The first weekly statement of the Central Bank of Chile, published January
19, 1926, shows that it had placed in circulation 8,358,350 pesos of its own issue,
while it is charged with the redemption of the 879,987,229 pesos of the Govern-
ment issues which are still outstanding. There were, therefore, 388,345,579
paper pesos in circulation.

As a legal reserve to guarantee these notes the bank held 207,209,721 gold
pesos ($25,217,423), plus 207,669,476 gold pesos in gight deposits in foreign
countries, a total of 414,879,197,

9487—261+——10
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NoTe CircuLaTION ON DECEMBER 31 FroM 1912 To 1924

[From Bulletin de Statistique, Paris, November, 1925]

Fiscal |Treasury ' Fiscal | Treasury
Year Totes! | bonds | Trotal Year notes! | bonds | rotal
Million | Million | Million Million | Million | Million
pesos pesos pesos pesns Pesns pesos
i1 X [ R — 170.9 208.0 42.8 250.8
186.0 |occcooaaas 186.0 195.7 107.1 302.8
106.9 28.1 225.0 104. 4 130.2 324.6
164.2 13.8 178.0 206.8 95.2 302.0
170.0 9.0 176.0 172.9 119.6 202, 5
176.7 9.5 186.2 173.9 118.5 202. 4
222.4 5.3 227.7
t Including notes convertible at 12d and 18d. ? On Nov. 30.

New MoNETARY REGIME IN CHILE
[From Bulletin de Statistique, Paris, November, 1925]

A new monetary régime, the characteristics of ‘which are transcribed below,
was established on September 17:

1. GoLp CoINs

ArTicLE 1. The monetary unit of Chile shall be the ‘“peso,”” which shall
contain 0.183057 gram of fine gold.

Ten of these units, which must contain a total of 1.83057 grams of fine gold,
shall constitute the ‘““condor.”

ART. 2. The mint will coin gold coins of the denominations and weights
authorized by this law from the gold bars presented, without any limitation as to
quantity, as long as the quantity is not less than 500 grams and the fineness not
less than 0.500. The expense of the gold coinage shall be borne by the Govern-
ment; but the mint may recover the expense entailed by the assaying and refinin
of the bars intrusted to it for coinage. For this purpose the superintendent o
%e n}?)ilx'lt shall publish a table of charges approved by the IPresident of the

epublic. . .

Arrt. 3. The gold coins shall be 0.900 fine and have the following denomina-
tions and weights: 20 pesos, 4.067932 grams gross weight and 3.66114 grams
fine weight; 50 pesos, 10.16983 grams gross weight and 9.15285 grams fine weight;
100 pesos, 20.33966 grams gross weight and 18.30570 grams fine weight.

ARrT. 5. The tolerance in the weight and fineness of the gold coinage shall be
0.001 when taken collectively, and the tolerance in the weight of gold coinage
taken individually shall be 32 milligrams.

ART. 6. All gold coins coined in accordance with the law and whose weight
meets the requirement as to tolerance shall have unlimited legal tender, and
shall serve to meet all classes of obligations, public or private, unless a special
agreement to the contrary has been made. The gold coins coined according to
law No. 277 of February 11, 1895, shall be received in payment of any debt
contracted in legal tender money at the rate of 1 old peso for 3 new pesos.

The gold coins, both old and new, which are below the limit of the legal toler-
ance, shall be received only for the value of their actual weight.

The coins dealt with in the present law as well as those issued under the law
of February 11, 1895, shall serve for the payment of any obligation, contracted
in national gold coin, at the rate of 1 old peso to 3 new pesos.

ART. 7. The mint and the Central Bank of Chile, which for this purpose will
act as its agent, shall accept at their nominal value the Chilean gold coins which
after 20 years from the date indicated on the coin show a loss due to usage of
not more than one-half per cent of their legal weight. If they have been used
less than 20 years, the loss shall be proportionate to the time elapsed. The
President of the Republic shall establish the loss allowed in each case in order
to protect the treasury against fraudulent clipping and similar illicit practices.
All gold coins received at the mint which owing to usage have lost more than
the permissible weight shall be melted and recoined.
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II, S1ILVER AND NICKEL COINS

Art. 9. There shall be three types of silver coins: 5 pesos, 25 grams gross
weight and 18 grams fine weight; 2 pesos, 18 grams gross weight and 9 grams
fine weight; 1 peso, 9 grams gross weight and 4.5 grams fine weight.

The fineness of these three coins shall be 0.720 for the 5-peso coin and 0.500
for the other two coins; copper shall be used exclusively for the alloy.

ARrT. 10. Any subsequent change will have to be authorized by law.

ART. 11. The tolerance of the silver coins shall be 0.004 for the fineness and
0.003 for the weight. For each silver coin the tolerance shall be 0.130 gram for
all denominations.

ARrT. 12. No one shall be obliged to accept in payment for obligations more

than 50 pesos in silver coins struck in accordance with this law. oins clipped,
perforated, corroded, or deteriorated in any way shall lose their legal tender
quality.

ARrT. 13. The mint and the Central Bank of Chile, which for this purpose will
act as its agent, shall accept deteriorated silver and nickel coins subject to the
regulations dictated by the President of the Republie in order to protect the
treasury against fraudulent clipping and other abuses.

Upon receiving said coins the mint and the Central Bank of Chile shall ex-
change them for new coins without any expense whatsoever to the bearer.

The coins deteriorated by use shall be melted and recoined.

ArtT. 15. The treasury, its branches and other public institutions, the mllways
and other fiscal enterprises, and the Central Bank of Chile shall accept the silver
and nickel coins of legal weight in payment of any obligation without any limita-
tion as to the amount.

ARrrT. 16. The silver and nickel coins issued in agreement with previous laws
shall remain legal tender at their face value, subject to the same conditions as
govern the coins issued in virtue of the present law.

ArT. 17. There shall be three types of nickel coins: 20 centavos, weight 4.5
grams; 10 centavos, weight 3 grams; 5 centavos, weight 2 grams.

'{‘{he composition of these coins shall be 75 per cent copper and 25 per cent
nickel

The tolerance of the nickel coins shall be 0.03 for the fineness and 0.005 for
the weight.

No one shall be obliged to accept more than 5 pesos in nickel coins for the pay-

ment of obligations.
; III. VARIOUS PROVISIONS

ART. 18. The directorate of the Central Bank of Chile may provide, with the
approval of thé President of the Republic, and when in its judgment it is required
by economic conditions, that the respective values shall be engraved in pesos
and in condores on all gold coins, on the 5 pesos silver coin, and on the notes
issued by the Central Bank of Chile. The expressions “condor’” and “peso”
may be used indiscriminately in tontracts, in the quotations of prices, and
salaries, in the imposition of taxes, and in any other public or private obligations
involving the use of money.

Art. 19. Under the same conditions as provided in paragraph 1 of the above
article the directorate of the Central Bank of Chile may replace the silver coins
established by this law by the following four types: 5 pesos or one-half condor,
25 grams gross weight and 18 grams fine weight; 2 pesos, 10 grams gross weight
and 7.2 fine weight; 1 peso, 5 grams gross weight and 3.6 fine weight; one-half
peso, 2.5 grams gross weight, and 1.8 grams fine weight.

The fineness of these four coins shall be 0.720, and copper shall be used exciu-
sively in the alloy.

ART. 20. From the date on which the directorate of the Central Bank of Chile
will make use of the authority granted by the preceding article the coinage of
the 1 and 2 }l)‘eso silver coins established by this law shall be suspended.

ArT. 21. The acceptance of any foreign money in payment of debts or other
obligations, except in the case of contracts made in agreement with the law of
September 10, 1802, and in which special money has been stipulated, shall cease
to be obllgatory after the promulgation of the present law.

ARrt. 22. All the obligations contracted in current money prior to the promul-
gation of the present law shall be met, peso for peso, in any of the moneys to
which the present law imparts legal tender quality and in agreement with its
provisions.

ART. 23. After the promulgation of this law the following laws are repealed:
No. 277 of February 11, 1895, No. 3527 of August 8, 1918, No. 4014 of May 22,
1924, and the other legal provisions incompatible with the present law. On the
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day on which the Central Bank of Chile will open officially its offices there shall
be repealed the provision contained in law No. 3460 of December 30, 1918,
which prohibits the exportation of gold.

ART. 24. The word “chileno” used in the laws promulgated prior to the pres-
ent law shall be understood as being replaced by the word “condor,”” and the legal
p:gv{si(igs referring_thereto shallgbe applied in agreement with the provisions of
article 18.

SANTIAGO, September 16, 1925,
COLOMBIA

CoiNage
[From Fifty-fifth Annual Report of the Deputy Master of the Royal (British) Mint]

Gold domestic coinage executed in home mints during 1924: 825,019 5-peso
pieces, having alface value of 4,125,095 pesos ($4,014,955).

Gorp PropUCTION IN 1924
{From Commerce Reports, July 19, 1026]

Exports of gold decreased from $5,800,000 in 1922 to $4,000,000 in 1923 and
$2,000,000 in 1924.
GUIANA, BRITISH
Estimated quantity of gold and silver used in the industrial arts during 1926

Gold Sitver
Quantity| Value  |Quantity] Value
Material used
British | United British | United
Ounces, | Guiana | States | OW0C8S, | Guiana | States
® | dollars | dollarst e dollars | dollars?
New bullion 700 | 14,000 14,194 300 | 500 507
0Old jewelry, plate. etc. 460 6, 900 6, 996 400 200 203
Coin 160| 2,500] 2635 .
Total 1,320 | 23,400 | 23,725 700 700 710

t Conversion rate, 1 British Guiana dollar equal to 4 shillings and 2 pence.

The quantity of gold produced from place‘r mining during 1925 was 9,107 fine
ounces, valued at 173,033 British Guiana dollars ($175,432).

Approximate stock of silver coin and paper money used for monetary purposes on
December 31, 1925

In home
In circu-
Character of stock vernment|

B reaouries | lation

British British

Quiana Guiang

dollars dollars
Bilver coin_. 1 165, 000 233,120
United States equivalent. $167, 288 $33, 579
Government notes. . 500, 000
Notes of banks of issue ¢ 1,071,415
Total notes 1,571,415

1 Held in reserve against $500,000 note issue.
? In 4-penny pieces coined in England for circulation in British Guiana.
4 The authorized note issue of both banks is $1,420,000.

Premium on gold in 1925: Highest, 234 per cent. Gold at par sinee -April 1,
1925. .
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Imports and exports of gold and silver during 19256

Imports Exports
Country 8ilver
Gold ore bglﬁgn
Coin Ore
British | British | British | British
Quiena | Quiana | Guigne | Guisna
dollars | dollars | dollars | dollars
United States T, IR, 2,426 75
Venezuela.. 4,413
British West Indies. oo ccaa v occe oo crecccccmeccacaee ] ——— 12,000 [oeemccacunlomenacenn &
Dutch Gui . 2,421 |ce ]
Gresat Britain. 131,895
Total 4,413 14, 421 2, 426 131, 970
United States equivalent $4,474 | $14,621 $2,460 | $133,800

GUIANA, DUTCH

The estimated quantity of gold and silver used in the industrial arts during

1925 was as follows: Gold, 25 kilos (804 ounces), valued at 37,500
(815,075) ; silver, 100 kilos (3,215 ounces), valued at 8,000 guilders ($3,

guilders
216).

The total import of United States gold coin during 1925 was 54,300 guilders

($21,829).
The quantity of gold produced from placer mining during 1925 was
(9,902 ounces), valued at 462,000 guilders ($185,724).

Approxzimate stock of gold and silver coin, also of paper money, used for
purposes on December 31, 19256

308 kilos

monetary

S 'Ir‘ot.al used
cireu- | for mone-
Character of stock In banks lation tary pur-
poses
Guilders QGuilders Guilders

Gold coin. 233, 980 233, 980
United States equivalent. $94, 060 $94, 060
Silver coln 743, 220 i ............ 743, 220
United States equivalent. $208,774 |-eeecmcannen $298, 774
Government notes 17, 500 82, 500 100, 000
Notes of banks of issue. 1,076,000 | 1,774,000 2, 850, 000

Total notes 1,083, 500 | 1,856,500 | 2,050,000

Imports and exports of gold and silver during 1925
Imports Exports
Country Gold
fﬁﬂg'n Gold ore
Coin Ore
Guilders Guilders Guilders Guilders

United States 64, 300 58, 590+
French Guiana 5,279 lecocscsnins 188, 063
Holland 13,799 109,078
France 43, 661

Total 54, 300 5, 279 13,799 309, 302:

United States equivalent. $21,820 $2,122 $5, 547 160, 556-




138 REPORT OF THE DIRECTOR OF THE MINT

GUIANA, FRENCH

Estimated quantity of gold used in the industrial arts during the year ended
December 31, 1924: Old jewelry, plate, etc., 200,000 francs ($38,600); domestic
coin, 30,000 francs ($5,790) ; foreign coin, 1,000 francs ($193).

The amount of gold and silver in the form of old jewelry returned from the
industrial arts to monetary use during 1924 was as follows: Gold, 25 kilos (804
ounces), valued at 250,000 francs ($48,250); silver, 100 kilos (3,215 ounces),
valued at 420,000 francs ($81,060).

The quantity of gold protfuced and exported to France during the last three
years was 1,000 fine kilos (32,150 ounces) per annum, on the average.

Stock of gold and silver coin and of bank notes of the Bank of Guiana on
December 31, 1924: Gold coin, 486,910 francs ($93,974); silver coin, 1,002,940
francs ($193,567) ; bank notes, 10,760,030 francs.

Price of gold in 1924: Highest, 13.70 francs per gram; lowest, 3.70; average, 12.

PERU
Domestic gold and silver coin executed in home mints during the year ended December
31, 1925
Denomination Pieces ) Value
Peruvian

QGold: pounds U. 8. dollars
1 PONNG . wviwvommru e s s S S S RS 9, 068 , 44,120
LD E LG 19, 930 3,986 19, 398

Total golducasrupiasratesiame: somspmurroa o gL aus 28, 998 13,054 63, 527
Silver: 1501 (0.500 ine) - e 1, 005, 080 100, 508 489, 122

The amount of gold in the form of old plate, ete., returned from the industrial
arts to monetary use during 1925 was 23.8 kilos (765 ounces), valued at 2,525
pounds ($12,288.)

The imports of silver coin from the United States during 1925 amounted to
100,931 pounds ($491,181).

Exports of gold and silver during 1925

Gold i Silver
Country -
Coin Bullion l Coin Bullion
Perutian | Perutian | Perutian | Peruiian
pounds pounds pounds pounds
United States. e 45, 567 41
Great Britain_ ... ___._ .. ... 1,983
BOIMANY o oo msmsnmwsswmerrnssmssmypossegmeayed oo
Hongkong.._. 2, 065
Japan__..____ 97
Belgiumand Ttaly. .. |eiciaa.
Chile e e
TOVBL. - o cmmmss s s S S E 49,712 414, 937 20, 600 3,119,078
United States equivalent._____. ... . ______. $241, 923 | $2,019, 291 [ $100, 250 | $15, 178, 993

1 Of which 553,384 pounds ($2,693,043) in ore.
1 Of which 57,650 pounds ($280,5564) in ore.
3 Ore.
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MeraLLic Stock AND NoTE CIRCULATION OF THE RESERVE BANK oF PERU AT
TEE CLOSE OF 1925

[From Federal Reserve Bulletin, February, 1926]

Ttem Peruvian iy g goi1arg

Gold at home
Gold abroad._
Notes in circulat.

PropucTiON OF GOLD AND SILVER
[From American consul general at Callao. By courtesy of United States Bureau of Mines)

Gold and silver production in 1925 was gold, 3,662 fine kilos; silver, 619,516
fine kilos.
Gold and silver domestic coinage executed during 1924

[From Fifty-fifth Annual Report of the Deputy Master of the Royal British Mint]

Value
Denomination Pieces
Sols U. 8. dollars
Lima mint:
8 113 81, 130 39, 482
502 1,004 489
8,615 82,134 39, 971
3
96, 226 96, 226 46,828
238, 008 119, 004 57,913
) 334, 234 215, 230 104, 741
Philadelphia Mint:
Silver, 180l i ccmcmmemcmaa 3, 113, 196 3,113, 186 1, 515,037
Gold and silver production in 1924
[From El Economista, Madrid, June 12, 1926}
' Quantity, Value, Peru-
kilos vian pounds
Qold ____________________________________________ 3, 700 587, 404
Silver. oo o e 582, 180 3, 069, 622

URUGUAY

Approximate stock of gold and silver coin in home banks on December 31,
1925: Gold, 54,935,641 pesos ($56,814,440); silver, 3,194,786 pesos ($3,304,048).
P 5’Il‘h;18§zport of gold coin to Argentina during 1925 amounted to 50,000 pesos

] # :

Gold holdings and note circulation of the Bank of Uruguay on November 30, 1926

{From Commerce Reports, February 22, 1926]
Pesos

2] e S 54, 931, 040
Gold certificates in circulation. .. . ___ .. _________.____ 50, 282, 080
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VENEZUELA

Goup PropucTION
[From American consul at Caracas. By courtesy of United States Bureau of Mines)

The gold production in 1925 was 950 fine kilos.

EUROPE
ALBANIA
CURRENCY

Previous to March 1, 1926, there was no official monetary system in Albania.
The principal units of exchange prior to that time were gold napoleons, English
gold pounds, Turkish sovereigns, American paper money, and the small silver
coins of Austria, Yugoslavia, and Bulgaria. Italian money has been in very
general use in southern Albania and along the coast line.

A limited issue of paper currency and small coins of alloy has been placed in
circulation by the National Bank of Albania since March 1. This bank was
established by an Italian group under a concession granted the Credito Italiano,
%{l:fl the money which it has issued very closely resembles the legal tender of

y.
AUSTRIA

Domestic gold and silver coinage executed in home minis during the year ended
December 31, 1925

Value
Denomination Pieces
Schillings | U. 8. dollars
Gold:
100 Kronen .. icivcacemencac———n 1,161 167,184 23, 523
20 kronen....__ el 695 20, 016 2, 816
A AUOBES s e RIS B b e e e e 68, 644 4, 464, 606 628, 170
1 ducat._ 150, 000 2, 440, 837 343,426
Total gold 220, 613 7,002,643 997, 935
Silver:
1 schilling 38,209,000 | 38, 209,000 5, 376, 006
%/i[ [ 1T RO SSRGS S NS D e 18, 370, 000 9, 185, 000 1, 202, 330
aria Theresia thaler._ . 114, 968, 200 56, 272, 948 7,917, 604
Total silver. 71,547,200 | 103, 666, 948 14, 585, 040

1t Conversion rate, 1 Maria Theresia thaler=3.7595 schillings=$0.5200, at the 1925 average price of silver
in London, $0.70346 per fine ounce.

Amount of gold and silver coin withdrawn from monetary use for recoinage during

Item Gold Silver
Schillings | Schillings

D ti 1,358, 087 6, 448, 466
United States equivalent. $191, 083 " $007, 200
Foreign:

United Stat 093

British 82, 312

French, Swiss, etc. 237, 809

QGerman 18, 295

8wedish, Norwegian, Danish 120, 018

Turkish, 25, 287

Total foreign ... ... 788, 714
United 8tates equivalent.._..._.-- - $110, 972
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Quantity of gold and silver used in indusirial arts, as given in the returns of the bureaw
for stamping precious metals

Gold Silver
Material ased
Quantity Value Quantity Value
Stamped; Kilos, fine Schillings Kilos, fine Schillings
New bullion. . _____ ... 918. 545 4,338,472 11, 992, 851 1,889, 022
Coin and old jewelry, plate, etc..-......-.. 339. 736 1, 604, 641 2,116. 306
Unstamped ! 163. 577 772, 607 1,834,131 289, 041
Total o cieeonnn 421, 858 6, 715, 720 15,943. 088 2,512,472
United States equivalent__._ ... 2 45 712.735 $044, 902 | 2 512, 570.279 $353, 508
1 Estimated at about 13 per cent of amount stamped. * Qunces, troy.

The amount of United States gold coin melted at mints during 1925 was
64.3828 fine kilos (2,070 ounces), valued at 304,003 schillings ($42,786),

Production of gold and silver during 19256

Gold 8ilver

Bource of production
Quantity| Value {Quantity; Value

Kilos, Kilos,
fine Schillings| fine Schillings.
From/deep mines: .. cuwnsn s ssmrsnar s s s ssa s 48 | 226, 005 162 25, 001
From copper ores. 10| 45768 582 91, 630
....... 58 | 271,773 744 117,181
Umted States equivalent... . _ ... ..., 11,865 | $38,238 | 123,020 $186, 487

t Qunces, troy.

Metallic stock and npte circulation of the Austrian National Bank on Decem-
ber 31, 1925 Gold coin and bullion, 14,830,224 schillings ($2,086,613); silver
a.nﬂdl ucl)ther coin, 3,294,032 schillings ($463, 476) ; notes in clrcula.tlon, 890,000,835
schillings

Imports into and exports from Austria of gold and silver during 1925

Imports Exports
Country Gold Bilver Gold Bilver
Coin | Bullion | Coin | Bullion { Coin | Bullion Coin | Builion
Schil- Schil- Schil- | Schil- Schil-
lings | Schillings| lings |Schillings | lings lings Sch!lll% lings
germany .................... 351, 000] 7, 046, 000! 169,0002?. 409,000/ 15,000 178, 000 8, 000,1 288, 000
rance.
England__ Ll 15.000‘29 015, 000
Italy 214, 000
Netherlands. 340, 000 103, 000 X
Switzerland.._.___.___.._.__ 360,000 562,000 1,000{__________{ _._.___.t.___..__| 2,000{.......
ugoslavia. TR e 000‘ .......... 3, 000
g{mhn oslovakia. 24, 000( 247, 000} 1,197, 000 1,000{ 89,000
2> « (471 2R SPR R .os
United -Btates.____. 334, 000 000
Poland... oo enae e % 000
ArabIa. e ceeeec|cmcemcee] e ceme e e cce] e 70,000 ..
) B 121, 000{__2
ADySSinie_ ... cosvisiceimnanscvnslinnsios sl s P s R ] SRR 58,140,000, ____._._
Other tries. . S 713,000, 6, 00| 1,000, 4,000
L7 I, 1, 394, 000| 8, 375,000/ 535, 000,61, 386, 0001, 152, 000|1, 443, 000(58, 152, 000, 389, 000

................. $196, 13681, 178,363 $75, 275/48, 637, 010) $162, 086 $203, 030[$8, 181, $54, 732

1 Including 227,000 schillings ($31,939) in silver ore,
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BELGIUM

The amount of bank notes in circulation on December 31, 1925, was
7,471,342,000 francs.

Imports inlo and exports from Belgium of gold and silver bullion during 1926

Imports . Exports
Countries

Gold bullion | 8ilver bullion| Gold bullion | Silver bullion

Francs Francs Francs Francs

QGreat Britain.
Netherlands__
Portugal ..o fmmmameees
Switzerland._ ... |emmemocaaas

Total..ocomvovmumsensuse 21,261,101 2,488,872 329, 230 61, 601, 363
United States equivalent . _ $4, 103,410 $480, 352 $63, 541 $11, 889, 063

1 Including 2,000 francs ($386) in silver ore.

Metallic stock and note circulation of the National Bank of Belgium on December 31,

[From the annual report of the bank]

United
Item Francs States
? dollars

3 273,862,583 | 52,855,479
Silver and minor coin 90, 515,319 | 17,469, 457
Notes in circulation.__________ 7,813,601,752 | ___.___.__.

BeLeiuM DENOUNCES THE LATIN MONETARY CONVENTION OF NOVEMEBER 6, 1885
[From Moniteur des Intér8ts Matériels, Brussels, February 9, 1926}

On December 28, 1925, the Belgian Government denounced the monetary
convention concluded at Paris on November 6, 1885, between France, Greece,
Italy, and Switzerland, to which Belgium had adhered by the additional act of
December 12, 1885.

As this denunciation must be made one year in advance, according to article 13
of this international arrangement, Belgium will cease to be bound by said con-
vention on January 1, 1927.

BULGARIA

The quantity of gold recovered from copper ores during the year ended
December 31, 1925, was 1.5 fine kilos (48 ounces).

Approximate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1925

In home Total used for
Character of stock government monetary
treasuries purposes
Leva " Leva
Gold COIM. .o 41, 353, 000 41,353, 000
United States equivalent . cmeaan $7, 981, 129 $7,981,129
Bilver eoin ... ..o, 17, 365, 000 17,365, 000
United States equivalent.. $3, 351, 445 $3, 351, 445
Government NoLes e em e e mm e | oo e m 3, 655, 301, 000

t Amount held in reserve by national bank is not disclosed.
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- Premium on gold in 1925: 137.20 paper leva to the dollar; 535 paper leva for
20 gold leva on December 31, 1925. The natlonal bank pays 90 paper leva for
one grain of fine gold

CZECHOSI.OVAKIA

Gold and silver production during 1925
[From Mining Journal, London, September 4, 1926]

Kilos
GOMA - - e mam————————— 236
VT e e e — e 22, 000

Metallic stock and note circulation of the banking office on December 31, 1925

[From the Economist, London, January 16, 1926}
Crowns, paper

Gold and silver holdings. . - . oo eaaa 1, 032, 458, 000
State notes in eirculation_ _ _ __ .. _ . _ . ________ . _.... 8, 408, 351, 000

ProrosEp CurANGEs IN CoNTROL OF CURRENCY SYSTEM—NATIONAL BANK OF
Issur

[From the Commercial and Financial Chronicle, New York, September 12, 1925]

- Czechoslovakia is taking steps to separate her currency system from the
ministry of finance, and to remove it from all connection with Pohtlcs by trans-
forming the present ‘““banking office of the ministry of finance” into a national
bank of issue. Early in 1919 after the partition of Austria-Hungary, the new
Republic of Czechoslovakia found it necessary to take over the administration
of the branch offices of the Austro-Hungarian National Bank which were located
in the territory of Czechoslovakia. The banking office of the ministry of finance,
which was organized for this purpose, has exercised all of the functions of a
bank, and was also charged with the duty of managing the currency of the State.
It has always been the intention of the Government to substitute a national
bank of issue in its stead at the first opportune moment. The first steps to this
end were taken in 1920 under the law of April 14 of that year; but, due to eco-
nomic disturbances in Europe, this legislation could not be taken advantage of.

The amount of domestic gold coinage executed in home mints during the year
ended December 31, 1924, was 32,814 Czechoslovak ducats ($75,057).

Estimated quantity of gold and silver used in the indusirial arts during 1924

Gold Silver
Quantity Value Quantity Value
Material used
Czecho- | United ‘| Czecho- |United
Kllos, |Ounces| ‘slovak | States | K108 | OuBces, | ‘glovak | States
crowns dollars crowns | dollars
01d jewelry, plate, etc_..| 1,317 | 42,342 | __...__....|...oo..... 14,407 | 463,185 | 9,797,205 |....___.
Domestic coin...._...... U3 | 3633 [csvwovwammmilimmses s asmm el e s e
Total oo 1,430 | 45,975 | 31,472,298 | 1 950,387 | 14,407 | 463,185 | 9,707,295 }? 344,869

1 At the rate of $20.67183 per fine ounce.
1 At the 1924 average price of silver in London, $0.74456 per fine ounce.

The quantity of gold and silver produced from the mines of the country dur-
ing 1924 was as follows: Gold 280 fine kilos (9,002 ounces); silver, 22,785 fine
kilos (732,538 ounces)
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Approzimate stock of gold and silver, also of paper money, used for monelary pur- -
poses on December 31, 1924

Total
In home
Held In used for
Character of stock g(gemmgt abroad cireulation ! monetary
easuri purposes
Czechoslovak ’
U. S.dollars | U. S. dollars crowns U. 8. dollars
Aold eoIn. ... .oviesivvmmssianssssssapssesapasn pU R ) R ) R I —— 14, 501, 262"
Gold bullion. cusassvesussvssrpsivsanrsnrasvsss 4,872,807 $5:900,080 |vcassmssnmmans 12, 573, 347
Total gold.a.n e 19, 374, 069 (1 BT T PR —— 19, 374, 069-
8ilver coin. ..o 13,719,161 -
Silver bullion._ . CHNET § 173 ) SR D S,
Total silver. . &5, 160, 612 iy
Government NOtes. . ..o ooooioi oo emmemcmccome e |m s 8,810,357,006 |.ocoeocnaean

1 Value of 4,995,113 fine ounces. 1 Value of 1,635,977 fine ounces.

Imports of gold and silver bullion during 1924: Gold, 3,095,568 Czechoslovak
crowns ($627,162); silver, 426,408 Czechoslovak crowns (86,390).

Exports of gold and silver during 1924: Gold bullion, 701,600 Czechoslovak
crowns ($142,144); silver coin, 176,000 Czechoslovak crowns ($35,658); silver
bullion, 54,460,552 Czechoslovak erowns ($11,033,708).

s DANZIG, FREE CITY OF
1

Approzimate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1925

" In In . Te?jt%l

ome n us or

Chatagteriolstoek government g&'}‘: circulation | monetary
treasuries purposes

Danzig Danzig Danzig Danzig
gulden gulden gulden gulden

Gold CoID_ .o oo ceeimeeeaee 7, 500 7,375 10,125 25, 000+
United States equivalent. ... oo $1,463 $1,438 $1,974 $4,875
Silver coin__ sewls 2,790,376 | 7,209,624 { 10, 000, 000-
United States equivalent ... . o ioeic] i $544, 123 | $1,405,877 | $1, 950, 000
Notes of banks of issue - - 34,616,785 | oo

DENMARK
The amount of domestic silver coin withdrawn from monetary use for re-
((:g:ianggtla 3;12)1~ing the year ended December 31, 1925, was 14,408,000 kroner
¢ ’ g

- Imports into and exports from Denmark of gold and silver during 1925

Imports Exports
Country Gold Silver Silver
bnilion, Coin | Bullion | Coln | Bullion
Kroner Kroner Kroner
Sweden 5, 000 460, 000 460, 000
NOTWAY -« e e ccccrcmccmereme|ecn e a e 106, 000 .
Great Britain 82,000 f.o.o_oooo.. 622, 000
Germany - . ocvvecaaamacanns 16,000 | ... 2, 125, 000
France-
Finland__ e e e
Other countries - - 19, 000
2 17 1§ SRR 103, 000 565,000 | 3,226,000 | 7,875,000 85, 000
United States equivalent____.._.____ $27, 604 $151, 420 $364, 568 | $2, 110, 500 $22, 780-
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Metallic stock and note circulation of the Bank of Denmark on December 31, 1995

{From the Statist, London, January 16, 1926}

Kroner U. 8, dollars
209, 273, 000 56, 085, 164
13, 532, 000 3, 626, 576

437,737,000 _______.__.

ESTONIA

The amount of domestic gold and silver coin used in the industrial arts during
the year ended December 31, 1925, was as follows: Gold, 16,857,000 Estonian
marks ($45,177); silver, 12,392,467 Estonian marks ($33,212).

Approximale stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1925

In home In State
Character of stock government bank Held abroad | In circulation
treasuries
Estoni Estoni Estoni Estoni
marks marks marks marks
';Gg}rl.gﬂn- . 13,704,314 | 11,581,087 | 168,159,450 | oo _ooooooo-.
¥ ‘Gold-bullion. 1, 367, 827 22,860,871 | 788,286,181 | o eeeca..
Total gold. . 15,072, 141 34,441,958 | 956, 445, 631
United States equivalent!_ .. _....... $40, 393 $02, 304 $2, 563, 274
Silver coin 621, 360 3,498, 618
Silver bullion " 143, 048
Total silver. 621,360 3,641, 686
United Btates equivalent!. . . _____ $1,865 $9, 760 -
-Government notes 399,916, 757 | | 1, 557, 554, 905
Notes of banks of issue 350, 137,400 | f 1,899, 862, 600
Total notes. . 750,054, 137 ‘ : 3,457,417, 505

1 Conversion rate, 1 Estonian crown=100 Estonian marks=$0.268.

Imports of gold during 1925: 1,111,600 Estonian marks ($2,979).
Exports of gold and silver during 1925: Gold, 81,325 Estonian marks ($218);
silver, 3,835,083 Estonian marks ($10,278).

REORGANIZATION OF THE BANK or EsTONIA
{From The Statist, London, June 20, 1925]

The Bank of Estonia, although theoretically a joint-stock company under
State control, is in practice a State institution, because all the shares are now held
by the Estonian Republic. It shares with the State the right of note issue,
its circulation is backed to the extent of not less than 50 per cent by domestic
bills, not less than 10 Eer cent by State notes, and the remainder by foreign
balances, bullion, and Government securities. The present situation can not
be said to conform to all the sound principles of central banking, and the League
of Nations’ experts suggest that the bank be made completely independent of the
State; they recommend the handing over of the metallic reserve of the State
and of the State note circulation to the bank. In order te make the eover to the
notes as liquid as the function of these assets require, it is suggested that all
advances and bills not recoverable within the next 10 months should be transferred
to a separate mortgage institute, which should, in addition, take over all long-
term loan operations at present effected by the State.

NEw MonNETARY Law CONTEMPLATED
{From bullion circular of Samue! Montagu & Co., London, April 21, 1926)
The Government is contemplating a new monetary law, under which the

monetary unit will be a mark equivalent to one two hundred and forty-eighths
of a gram of pure gold. A larger unit will be the kroon, consisting of 100 marks.
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Gold coins will be minted of 500 marks or 5 kroons, 1,000 marks or 10 kroons,
and 2,000 marks or 20 kroons. The weight of the 500-mark gold piece will be
2-%75 grams, and all the gold coins will be of nine hundred one-thousandths fineness.
Silver coins of 100 marks or 1 kroon, and 200 marks or 2 kroons, will be issued,
together with smaller coins of 1, 2, 5, and 10 marks in a copper-nickel alloy.
The mark will no longer be divided into 100 penni.

FINLAND

The estimated quantity of gold and silver used in the industrial arts during
1925 was as follows: Gold, 445 fine kilos (14,307 ounees); sxlver, 9,980 fine kilos
(320,857 ounces).

Apprommate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1925 .

Total used
Character of stock I%;:fk’ge In circulation | for monetary
purposes -
Finnish Finnish
marks Finnish marks marks
L€ 23 L 3 SO 264,802,000 | . .cencnienan- 264, 802, 090
Gold bullion 66, 832,282 | ool 66, 832, 282
Totalgoldosucecenimiemspmrscussssareuenssssersmss 331, 634, 372 331, 634,372
United States equivalent._ $8, 357, 186 $8, 357, 186
8ilver coin —— 547,894 647,804
Bilwerbullon cousu i cvrssmrs s squsssswsrs s s e 338,638 | oo 338, 638
Totalsilver.... c.covuevsumnscssanavay 886,532 | .o 886, 532
United States equivalent. $22, 340 $22, 340
Notes of banks of issue.. ... ) - ---| 1,309,306,089 | . eceeo..

MoNETARY Law
[December 21, 1925]

In accordance with the decision of the Diet it is hereby ordained that:

a.ll The monetary system of Finland is founded on gold as the sole measure of
value.

2. The monetary unit is called & mark. The mark is divided into 100 penni.

3. Gold coins shall be struck of 100 and 200 marks’ value, containing 31§ and
71} grams of fine gold, respectively.

4. For the coining of gold coin 9 parts of fine gold and 1 part of copper in
weight shall be melted together to standard gold. Of 2 kilos of minted gold 475
coins of 100 marks shall be struck, and of 4 kilos a like number of 200-mark coins.
A 100-mark coin shall, therefore, weigh 4% grams, and a 200-mark coin, 84

ams. -
gr6 7. Small coins shall eonsist of coins of 1 mark, 50 penni, and 25 penni, which:
shall be struck of nickel-bronze (25 per cent mckel 75 per cent copper), as well
a8 copper coins of 10 and 5 penni, made of pure copper or 95 per cent copper,
4 per cent tin, and 1 per cent zinc.

8, 9. The weights of the small coins shall be 5.1, 2.55, 1.275, 5, and 2.5
grams, respectlvely

20. This law enters into force on January 1, 1926, when the law and ordinance
of August 9, 1877, shall cease to be valid.-

Note.—No silver coins are provided for.
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FRANCE

Gold and silver coinage execuled at Paris for the French colonies during the year
ended December 31, 1926

Denomination Pieces Value
For Tunis:
Gold— Francs U. 8. dollars
20 franes........ O IS, 2 480 89
T0Mrancs. .o ccvvumsamsssrinssssssssEus SrE e ST SR ST 83 830 160
Potal Rold.cvueseee seaesen woerm o ____ 108 1,290 249
303 6806 117
703 703 136
1,003 502 7
. Totalsilver.... . . . . 2,009 1,811 - 360
¥or Indo-China:
Silver— Piasters U. S.dollars !
1 piaster e eaaan 2,882,193 2,882, 193 1, 583, 967
20/100 piaster 2, 555, 854 511,171 280, 924
© "7 10/100 piaster 4, 909, 029 490, 903 269, 786
T | 10,347,076 l 3,884, 267 2,134,677

1 Conversion rate, 1 piaster=30.54957, at the 1925 price of silver in London, $0.70346 per fine ounce.

Silver coinage executed at Paris for foreign countries during 1925

Denomination Pieces Value
For Poland: . Zloty U. 8. dollars
BZION Y cumrse e e e s s s e g 4,499, 574 8, 999, 148 1, 736, 836
1 zloty...._. e meesmeececeemeeesmeeeeemeneea—ase—. 11, 833, 587 11, 833, 597 2,283, 884
Total 16,333,171 20, 832, 745 4,020, 720‘
For Abyssinia: Talari U. 8. dollars 1
Lo talari i cciriiccevcseeearemeicacem——————— 100, 000 50, 000 26, 510
34 talarl e s g 200, 000 50, 000 26, 510
o5 talari___ 2, 500, 000 125, 000 66, 275
TOtal. .« .o o e e e 2, 800, 000 225, 000 119, 295

1 Conversion rate, 1 talari=$0.53020, at the 1925 price of silver in London, $0.70346 per fine ounce,
The quantity of gold and silver used in the industrial arts during 1925 was as

follows: Gold, 44,152 fine kilos (1,419,487 ounces); silver, 334,383 fine kilos
(10,750,413 ounces).

Gold and silver production in France and gold production in French colonies during
1925

Gold Silver
Countries
Kilos Ounces Kilos Ounces

France:

MineS . - oo e eam e 1,150 36,973 6, 263 201, 355

Refineries. 462 14, 853 28,940 930, 421
Colonies:

French Guiana. . . mme—an 1,251 40,220 | oo all]eciemcmene

French West Africa. o mecaena 109 3, 504

Madagas e 428 13,792 |ovnnisumsfommmmadioue

Metallic reserve and note circulation of the Bank of France on December 17,
1925: Gold in treasury, 3,683,768,000 francs ($710,967,261); gold held abroad,
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1,864,321,000 franes ($359,813,972); silver, 320,076,005 francs ($61,774,672);
notes in circulation, 49,992,606,215 francs.

Price of gold in 1925: Maximum, 19,500 paper francs per fine kilo; minimum,
12,500 francs; average, 14,753 francs.

Imports into and exports from France of gold and silver during 19256

Imports Exports
Countries Gold Silver Gold Bilver
Bullion | Coin | Bullion | Coin Bullion | Coin |Bullion| Coin
Kilos Kilos Kilos Kilos Kilos Kiloe | Kilos Kilos
Bwitzerland. ... ooeeceeeee 2% .8
.Italy 1431
BEYDb- - - o asivncocengsins 290
‘Belgium-Luxemburg Eco-
nomi¢ Union._..__.._..__| L 5K {—— 35, 661 217,979
*Great Britain________.._... 492 19, 618 . 430 3,359
_Ahmrin 1,591 , 646
French Guiana. 573
Madagasear......ooee......| 265
:Bpain. 65, 614/
rkey.
- Morocco. . 136
‘United States . 9,445
‘Qther countries. . ....oo.... 1,856 83| 10, 227 76, 161 15,364 3,131
“Total quantity
Kilos 10,404 83 0, 043 6, 161 1,332 76| 15,704 234,725
- ta(l)unfes _________________ 334,489 2, 668; 4,470,233 2,448,576 42,824| 2,443) 507,777| 7, 546,409
'otal value;
Franes_.._...oocoocoeo_. 68, 582, 000 819 000 64, 647, 00015, 588, 000117, 570, 000.1,163,000 6,275,00001, 288, 000
‘ 1, 722, 475| 885,250| 50, 601| 467,201 o5, 308, 597

ULB, doliars 11320100 6, 914, 450 1.52‘ 3, 144, 630

1n" 1%: tgxe ;ate of $20.67183 per ounce of gold and $0.70346 per ounce of silver (the 1825 average price of silver
E ndon).

Metallic stock and note circulation of the Bank of France on December 31, 1926
[From the bank’s weekly statement]

Gold: Francs U. 8. dollars
D50 0100111 [ 3, 683, 770, 235 710, 967, 655
F1. o) oY ¥ OSSR SO, 1, 864, 320, 908 359, 813, 935
B L S S ——— 321, 207, 056 61, 992, 962
Note cireulation. . ... _______ 51,085, 132,955 oo ceno--

GERMANY
Domestic silver coinage executed in home mints during the year ended December
31, 1925
Value
Denomination Pieces

Reichsmark | U. 8. dollars
1 reichémark 103,025,848 | 103, 025,848 24,755, 137
‘2 reichsmark 26,056,074 | 52,112,148 12,413, 114
3 reichsmark 7,927,989 | 23,783,067 5,665,341
& reichsmark 182, 411 912, 055 217, 251
Total 138,002,322 | 180,734,018 | 43,050,843

The amount of domestic silver coin withdrawn from monetary use during
1925 was 111,489 reichsmark ($26,557).
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Approximate stock of gold and silver, also of paper mbney, used for monetary pur-
poses on December 31, 1925

Character of stock In reichsbank | Held abroad | In cir(;ulation
Reichsmark Reichsmark Reichsmark

Qold coin 520, 135, 000 20, 000, 000
Qold bullon. oo oo oo 582, 338, 000 76, 601, 000

Total gold 1, 111, 473, 000 96,601,000 |.cmcneeeoaanee

United States equivalent $264, 752, 869 $23,010,358 |-reeeeecccancem
8ilver coin 000 439, 234, 000
Silver bullion g',g?g: 000 e

Total silver._.. . 9, 682, 000 439, 234, 000

United States equivalent . $2, 306, 252 $104, 625, 539
Reichsbank notes. 1,737,854,000 |-.. 2, 960, 443, 000
Private bank notes 11,324,000 |.. 179, 059, 000
Rentenbank notes. 133, 041, 000 1, 475, 731, 000

Total notes. 1, 882, 219, 000 4, 615, 233, 000

Imports into and exports from Germany of gold and silver during 1925

Imports Exports

Country Gold Silver Gold Silver

Bullion t Coin Bullion? | Coin | Bullion | Coin | Bullion | Coin

34,
000 000 89, 000 000

Britlsh South Africa.| 520,000 e N - el
British West Africa_.| 140, 000| { [ |
Bmﬂ ................ 36, 000 3, 000 2, 000 5,000
Chile..__ 22,000 977,000 -
Sﬂ&nﬁ}’ 1. o 5 ‘mll ""15, 492, 000|__
Peru 13, 000 2, 000
United States_ ... 5, 509, 000| 336, 816,000, 18, 568, 000 4,000 3,000 2,000 4,000, 4,000
Australia 35, 000 130, 000|
Argentina. 168, 000|
Canada. 5, 000)
Other countries. . .... 12, 000 1,000 10,000/ .- 10,000/ "1, 000, 38,000, 5,000+

Total. ... causa 927, 000| 991, 000| 00014, 393, 000 9, 718, 000 1 wo'zo.zzo,ooo 000"

At Ty 86, 552, 85,273, 4, 8, 84, l 442,

equlva.lent- --|$20,706,011

$131, 722, 456 $15, 548, 020($3, 428, 413,52, 314,828 $43, szmse, 960, 204/$105, 284

1Including ore: Austria, 1,000 reichsmark ($238); Chile, 19,000 ($4,526); Australia, 35,
1 Including ore: Great Britain, 79,000 reichsmark ($18,818); Sweden, 56,000 ($13,339); Cf\ile, 974,000
{$232,007); Peru, 2,000 ($476); Australla, 130,000 ($30,968); Argentlna, 188,000 ($40,018); Canada, 5,000 ($1,191).
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GREAT BRITAIN

Gold and silver domestic coinage execuled at the Royal Mint, London, during the
year ended December 31, 1925

Value
Denomination Pieces
Pounds U.8.
sterling dollars
‘Gtold: sovereign__ ... .. -—--| 3,520,431 | 3,520,431 | 17,132,177
Silver (0.500 fine):

. Half crown 1,413, 461 176, 683 859, 828
Florin 1,404,136 -140, 414 683, 3256
R!\i“inv 5,418, 764 270, 938 1, 318, 520
Sixpence. 12, 720, 558 318,014 1, 547, 615
Fourpence 1_ 1,786 30 46
Threepence 1. _ _-.| 3,733,297 46, 666 227,100
Twopence ! : 1,670 14 08
Penny 1__ I 1, 890 8 39

Total silver. -| 24,695, 562 952, 767 4, 636, 641

1 Maundy.

Gold and silver coinage executed at the Royal Mint for other countries, during 1926

Value
Denomination Pounds U.s.
sterling dollars
For British Guiana: Silver—Fourpences_.__ © 500 2,433
: Shillings
For East Africa: Silver—Shillings.....__.._. ceeo| 27,073,313 6, 587, 695
Dollars
For Hongkong: Silver—British dollars. 2, 000, 000 1, 097,358
Pound
Egyptian
For Egypt: Gold—20 piast i e 4. 000 19,772 -
For Poland: Silver— . Zlotys U. S. dollars
P2 1 S 21, 600, 000 4, 168, 800
1zloty. . 24, 000, 000 4, 632, 000
Total_. ——— 45, 600, 000 8, 800, 800
For Lithuania: Silver— Litas
5 litas . 5, 000, 000 500, 000
2 litds 6, 000, 000 600, 000
1 litas 4, 000, 000 400, 000
Lo 13 2 3 T 15, 000, 000 1, 500, 000
Lats
For Latvia: Silver—2lats_.________. 12,771, 062 2, 464, 815

Denomination of silver coins execuled at the mint, Birmingham (Ltd.) for other
countries during 1925

For Egypt (0.833%4 fine): Pieces
20 piasters . _ . e 50, 000
10 plasters.. . . e 500, 000
5 piasters. _ . __ e 800, 000
Total. - e 1, 350, 000
For Travancore (0.950 fine): Fanam ____ _________________________ 700, 000

Amount of gold and silver coin withdrawn from monetary use for recoinage
~during 1925: Light British gold coin, £3,518,000 ($17,120,347); mixed Norwegian
(0.600 and 0.400 fine) and Russian (0.900 and 0.500 fine) silver coin for East
African coinage, 434,509 fine ounces; mixed Russian (0.900 fine); German (0.900
fine), and Austrian (0.900 and 0.835 fine) silver coin for Polish coinage, 1,096,947
fine ounces. Domestic silver coin withdrawn: Statistics not available.
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Estimated quantify of gold and silver used in the industrial arts during 1926

Value
Quantity,
Material used ounces,
fine Pounds U. 8.
sterling doilars
Gold:
*  New metal.. o 400, 000 1, 700, 000 8, 273, 050
01d plate, ste. 200, 000 850, 000 4, 136, 525
! Total 01 o et e eamn 600,000 | 2,550,000 | 12,409,575
Silver:
New metal and coin 6, 500, 600 940, 600 4, 577, 430
0ld plate, etc.. 2, 000, 000 289, 400 1,408, 365
Total silver. 8,500,000 | 1,230,000 | 5,985,795

The quantity of silver obtained from lead ores during 1925 was 1,009 fine

kilos (32,439 ounces), valued at £4,341 ($21,125).

Approximate stock of gold and silver, also of paper m%ney, used for monetary purposes,

on December 30, 192,

In Bank In Total
Character of stock of In other | currency Elsew here used for
England banks ! note monetary
g reserve purposes
Gold coin. . £3, 560, 683
Gold bullio }’£142. 764, 000 {_ ’ )
Total gold 142, 764, 000{ 3, 560, 683
United States equivalent. __.._...___ $694, 761, 006 $17, 324, 740
Bilver coin :£14,723,817) £7,000,000{
United States equivalent $71, 653, 455[ $34, 065, 500
Bank of England notes_.______.______._ 56, 250, 000} £88, 481, 000 £162, 514, 000
Currency notes. oo oo oo 205,461, 000 295, 461, 000
Total notes 17, 783, 000 56, 250, 000] 383, 942, 000| 457, 975, 000

1 On June 30, 1925.
2 In issue department.
23 Including stock in Bank of England.

+ Silver coin in circulation in 1924 estimated at £41,000,000 ($199,526,500).
Imports of gold and silver during 1925

See last year’s report.

Gold Silver
sty Bullj leaf — Bulli

ullion, lea : ullion ¢

and ore Coin and ore Coin
Russia...___. £4, 239,108 £264,601 ocovoneosiong
NOrway. oo 1,052 4,816 £304, 700
Denmark and Faroe Islands. 4 1,882 122,000
Poland and Danzig 577,065 | £1,459, 671 98, 147 341,933

ermany - . 3,180 545

Netherlands 5,019, 050

pa.
Ital
Irish Free State
Czechoslovakia

Channel Islands.

Malta and Gozo
Other European countries..
Dutch East Indies._._......
China and British India.
Portuguese East Africa...c...-._.
QGold Coast and British Togoland
Nigeria and British Cameroons
Cape of Good Hope -
Transvaal

22,118
19,186, 891
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Imports of gold and silver during 1925—Continued

Gold Bilver
Sty Bullion, leaf Buli
on, lea! . ullion
and ore Coin and ore Coin
Rhodesia_..... £2,082, 595 £1,608 |ceuanncnaacs
Kenya. 5,073 7 £14,723
Anglo-Egyptian Sud 25,014 50, 000
%elgian Jongo, Ruanda and Urundi....-._.. 387,083 | ooeoeea-
gypt...
LADOIIB - o o e e eccecectcacemennccecccccve|renamrmemaeamafeanecacacaema
IBGem Leone - -
Other Alncan COUNLIIOS v e oo e ccmae e cmmeeee 4,785 | s
United States. 4,344,013 £58,720
Canada. 1,261
B ¢ [T N A MO
Other North American countries___.__......__ 365
Peru — 5,925
Chile. . 1,670 _
British Guiana_...... 26, [ty | 1R O —
Other South American countries._ ... . ... 16, 148 focossunansuss
Australia_.__ 8,362 1,068
New Zealand._.. 3,234 |ooeeeeaas
Total .__ 26, 549, 093 9, 635, 008 9,387, 987 1,761, 661
United States equivalent ... . ooo._._. 129, 201,161 46, 889, 204 45, 9 8, 719 118
Ezports of gold and silver during 1925
Gold Silver
Country
z%nlig:“ Coin Bullion Coin
Russia.
Latvia. 5,789
Lithuania.
Sweden .. 200
Norway. 12,274 £200
Denmark. .. 3,087 |oeccmccnannan
Poland and Danzig. .. 13,958
Germany..... 4,275,610 1, 573, 769
Netherlands.... 9,572,315 168,
Belgium. - 211,085 |occemcccecae
France 530, 866
Bwitzerland. ... ________ . 4, 968, 896 84,864
Portugal..
Spain. 39,722 81,020
Italy. 15,523 60, 000
Austria___ 105,278 |- ccoceeeee
Irish Free State. 11
QGibraltar..._ 9,150 68, 070
Other European countries. —- 5,615
ava.. 6,368 213, 727
China 44
Aden.._.. 18,750
Iraq 400,
India-_._ 7,699,178 5, 278,242 5, 006, 700
Straits Settlements ... . _____ 748,715 858, 671
Ceylon... 22 394, 516 25,530
Hongkong .- . 30,317 2,500
Other Asiatic countries 175
| 573, 664 74,306 , 934
Go Coast... 1656 41,875
Rhodesia. ....
Tanganyika. 1,600 2,000
genya.. 2 - 486, 564 185
Othet Afncan (0117 o 8, 253 8, 400 1,875
United State: 9,494,781 600, 500
Canada. 2,633 930, 000 7
British West Indies 33
Chile.... 279, 600 105, 000
Argentina 580 164, 000 1,035
Other South American countries.._.__ R 114 13,000 36
Australia._.__ 798 2,229
New Zealand. ... _— 177
38, 764, 500 10,915, 611 10,361, 482 1,799,773
United States equivalent. ... c.cocmvaecan. $188, 647,439 , 120,821 | $50,424,152 $8, 758, 698
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Gorp STANDARD Acr, 1925

{Chapter 29)
AN ACT To facilitate the return to a gold stzmdar%2 ax):d for the purposes connected therewith. (May 13,
1925 ;

Be it enacted b% the King’s most Excellent Majesty, by and with the advice and
consent of the lords spiritual and temporal, and commons, in this present
Parliament assembled, and by the authority of the same, as follows:

1. (1) Unless and until His Majesty by proclamation otherwise directs—
(2) The Bank of England, notwithstanding anything in any act, shall not
be bound to pay any note of the bank (in this act referred to as ‘‘a bank note’’)

in legal coin within the meaning of section 6 of the Bank of England act, 1833,

.and bank notes shall not cease to be legal tender by reason that the bank do not

-continue to pay bank notes in such legal coin.

(b) Subsection (8) of section 1 of the currency and bank notes act, 1914

(which provides that the holder of a currency note shall be entitled to obtain

>ayment for the note at its face value in gold coin), shall cease to have effect.
(c) Section 8 of the coinage act, 1870 (which entitles any person bringing gold

bullion to the mint to have it assayed, coined, and delivered to him) shall, except
as respects gold bullion brought to the mint by the bank of England, cease to
have effect.

(2) So long as the preceding subsection remains in force, the Bank of
England shall be bound to sell to any person who makes a demand in that
behalf at the head office of the-bank during the office hours of the bank,
and pays the purchase price in any legal tender, gold bullion at the price
of three pounds, seventeen shillings, and tenpence halfpenny per ounce
troy of gold of the standard of fineness prescribed for gold coin by the
coinage act, 1870, but only in the form of bars containing approximately
four hundred ounces troy of fine gold.

-2. Nore.—This section provides for any necessary borrowing of moneys,
within two years, in connection with the return to a gold standard.
3. This act may be cited as the gold standard act, 1925.

Average note circulation, and coin held by the Irish and Scotch banks and the Bank
of England during the four weeks ended January 16, 1926

[From Bankers’ Magazine, London, March, 1926]

Note Gold and

Bank circulation sitver

£144,730,510 | £144, 556, 367
15,247, 596 , 953,
21,182,945 21,005, 071

181, 161, 051 175, 515, 103

1 On December 30, 1925,
Silver cotn, 0.925 fine, withdrawn by the Royal Mint during 1984
[From Fifty-fifth Annusl Report of the Deputy Master of the Royal Mint]

+Great BritBin. .. cossmmooncispmoinsacns srnmnsscen e sossmame £2, 658, 476
Australia . o e - d 192, 151 .
New Zealand... . ccr v somammsmmnmsmemns s s S eSS wa S i 66, 848
South Africe... .o vcucromee mmepee e s sevae e 267, 756
West Indies_ oo o e 1,142
Sudan. o e e mmmcm————————— 60,000

Gold quotations per fine ounce during 1925
[From annusl bullion circular of Samuel Montagu & Co.]

Month Highest | Lowest | Average Month Highest | Lowest | Average
8. d. 3. d. s d
87 2.3 August___..________.___ 84 1014 8¢ 11.2
86 11.90 || September. 84 1034 84 11.4
88 7.1 || October.... 84 1014 84 11.2
8 2.9 || November. - 8 11 |18 1.4
gi }}2 December._..._._...... 84 10%<] 84 11.3
84 10.8 Average ... ... 87 9 {84 10M4]85 56
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GREECE

The quantity of silver recovered from lead ores during the year ended Decem-~
ber 31, 1925, was 7,909 fine kilos (254,274 ounces).

Approximate stock of gold and silver also of paper money, used for monetary pur-
poses on December 81, 19256

In home In National In
Character of stock | government Bank of Held abroad cireulation

treasuries Greece .

rach Drach Drach Drach
Gold and siVer. v cieaesrnssrsseno insessnaua ey 46, 324, 063 26,000,000 |-o-oooomcaen
United States equivalent_ _____________|.___________.___ 38, 940, 544 $4,825,000 [ocvovvsasmvanon
Government notes_...._.._.._....._. 11,056, 100, 560
Notes of banks of iS50 -..o.-... } 135,019,216 |-ooooeeo oo o { 14491,189,175
Total notes. .. ooococaaoaos 135,019,216 |cesvussnsismsvinfinseevssmmwonaus 5, 547, 289, 735

!fCovgred by ¢ a eorrespondmg foreign exchange, except an amount of 40,000,000 drachmas which circulate
as forced curren
¢ Of which 1, 139 784,175 drachmas is covered by foreign exchange.

Imports of gold and silver bullion during 1925: Gold, 8,000 drachmas ($1,544)
from France and 15,000 drachmas ($2,895) from Germany; silver, 23,000 drach-
mas ($4, 439) from France.

HUNGARY

The estimated quantity of gold and silver used in the industrial arts during
the year ended December 31, 1925, was as follows: Gold, 870 fine kilos (27,971
ounces), valued at 3,272,611 pengo ($572,380); silver, 14, 195 fine kilos (456,369
ounces), valued at 1 703 348 pengo ($297,016).

Approzimate stock of gold and silver, also of paper money, used for monelary purposes
on December 31, 19256

In home In home Total used for

Character of stock government; Ty o monetary

treasuries purposes

. Pengo Pengo Pengo

[ L T | S UIY 236,880 | 46,323,040 46, 559, 920
Gold bullion 12, 941, 280 12, 941, 280
Total gold 236, 880 59, 264, 320 59, £01, 200
United States equivalent_ $41,430 | $10, 365,330 $10, 406, 760
Silver coin - | 952, 880 952, 880
United States equivalent. . | $166, 659 $166, 659
Notes of banks of issue. } 415, 514, 995

-Imports into and exports from Hungary of gold and silver during 1925

Imports _ Exports
Country Gold Gold Silver
Bilver
coin
Coin | Bullion . Coin Bullion| Coin |Bullion

Pengo Pengo Pengo Pengo Pengo | Pengo | Pengo
Switzerland. ... 72,820 77,460

Austria, 380, 650 428 |icnwsnnas

FraNee. o coscasssussasacasssssanmes 36,410 -

1 14h BT S SR IR [—— 205,975 |....

QOIrMBN Y. oo cove Jotuiasaisnase lssvivessnslsossecssay LI ) e — 3,937 | 24,783 2,272
Czechoslovakia_.._._...... X 1,805,874

Poland__ 2, 728, 248

Total. .o 489, 880 77,460 | 206,510 | 4,534,122 | 3,937 | 24,783 2,272
United States equivalent..._. $85,680 | $13,548 | $36,119 $793, 018 $689 | $4,334 $397
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Tae New HungArRiAN CURRENCY
{From The Statist, London, October 24, 1925]

When the stabilization of the Hungarian crown, an integral partJof the League:
of Nations rehabilitation program, was envisaged, it was found that the bulk
of the resources placed at the disposal of the authorities for the purpose of cur-
rency reconstruction was in the shape of sterling balances. It was consequently
decided to link the value of the paper crown not to gold but fo sterling, and a.
“sterling exchange standard” system was thus instituted. The national bank,
as from August 1, 1924, has heen intrusted with the task of maintaining with all
its resources a stable middle rate on London of 346,000 crowns to the pound.
One of the reasons for the choice of this particular rate was that it represented
the rate at which the Austrian crown, stabilized in terms of gold, would be
quoted in London when sterling had returned to its gold parity. The ultimate
aim was, therefore, to make the Hungarian crown equivalent to the Austrian
crown. The scheme worked in exact accordance with plans, and throughout the
appreciation of sterling in terms of gold the national bank was able to maintain
the rate of the paper erown linked to sterling at the defined parity. The gold
standard having once more been reestablished in Great Britain, Hungary was
de facto on a gold exchange standard, and the moment had come for completing
the monetary reconstruction by instituting a new unit of account. The paper
crown was obviously of too little value to serve for this purpose. It was decided
to create a Hungarian unit representing 12,500 paper crowns, and thus worth
1.25 Austrian schillings. The new unit is to be called the pengo, an old Hun-
garian name for florin, and will be subdivided into 100 krajcars. The pengo
will have a London parity of about 27.70 to the pound, as against the old gold
crown parity of 24.02 to the pound.

NEw Monerary Unir

[From Commerce Reports, May 24, 1926]

The Hungarian Parliament passed an act on November 21, 1925 (Act XXXV,
1925), creating a new monetary unit of gold to be known as the “pengo.”” The
new currency is expected to go into circulation about November next, and the
iox;l&lgte transition from the present system is to be accomplished by January

, .

One kilo of pure gold will represent 3,800 pengo. In minting gold coins, an
alloy of nine-tenths gold and ove-tenth copper will be used, one kilo of alloy,
therefore, being coined into 3,420 pengo. The 20-pengo gold coins will weigh
5.8479531 grams gross and 5.2631578 grams net. One pengo will be equal to
$0.1748985, to 0.8631578 Hungarian gold crown of the old coinage, or to 12,500
paper crowns of the present currency. The pengo will be divided into 100
“fillers.” Silver coins of 1-pengo denomination will be minted in an amount
not exceeding 45,000,000 pengos; and 50, 20, 10, 2, and 1 filler piecesin anamount
not exceeding 30,000,000 pengos. The silver coin will be an alloy containing
640 parts of silver to 360 parts of copper; for the 50, 20, and 10 filler coins an alloy
of 25 parts nickel to 75 parts copper will be used; and for the 2 and 1 filler pieces
an alloy of 95 parts eopper, 4 parts tin, and 1 part zinc.

ITALY
Gold and silver production during 1924 and 1925

[From report of State Mines Department for 1925. In Mining Journsl, London, August 21, 1926]

Year ) Gold | Silver

Kilos | Kilos
1924 ceea| 47.6] 15,458
1925 - 60 9,977
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" Metallic stock and note circulation on December 31, 1925
[From Bulletin de Statistique, Paris, January, 1926)

Bank Gold Silver Notes
Lire Lire Lire

Bank of Italy. 1 891, 900, 000 126, 600,000 | 15, 241, 600, 000
Bank of Naples. 202, 500, 000 30, 100, 000 3, 226, 400, 000
Bank of Siclly 39,400, 9, 800, 881, 700, 000
Total 1, 133, 800, 000 166, 300, 000 | 3 18, 349, 700, 000
United States equivalent.... ...ooeoeoeconeeeeans $218, 823,400 $32,005,900 [ ommuoeocamaca

1 Including, according to the London Statist, Augltm: h:sitlggﬁ. the 439,000,000 lire ($80,867,000) deposited

in 1915 with the Bank of England as securi

ty an war de

bt.

1 State note issue 2,100,000,000 lire additional, per Federal Reserve Bulletin, March, 1926.

Approximate stock of silver coin and
31, 1925: British silver coin, £2,000,0

IRISH FREE STATE

(g)aper money in circulation on December
0 ($9,733,000); British currency notes,

from £1,000,000 to £2,000,000; notes of banks of issue, £15,247,600.

Imports of silver coin from

CoinaGe AcT, 1926

Great Britain during 1925: £11,800 ($57,425).

The coinage act, 1926, approved April 13, 1926, authorized the provision and
issue of the following silver, nickel and bronze coins.

Silver coins !

U. 8.
Denomination Fineness Gross weight Silver content %qeﬂvo‘}.
face value
Thou-
sandths | Grams Grains Grams GQrains’
Half-crown 750 | 14.13795 | 218.18181 | 10. 60346 | 163. 63636 $0. 6083
Florin 750 | 11.31036 | 174. 54545 48277 |  130. 90009 . 4887
Shilling. 750 | &.65518 87.21272 | 4.24138 635, 45455 . 2433
1 Legal tender up to 40 shillings,
M<inor coins
U. 8.
Denomination Compogition Qross weight ‘ﬁg{v&’
face value
Grams CGrains .
Pure nickel 4, 70. 00000 $0.1216
do. 3.23995 50. 00000 . 0811
9514 per cent COPPer..cueeeenamcncnnnn 9.44984 | 145. 83333 . 0202
.| 3 perecent tin..._._. 5. 66990 87. 50000 . 0101
134 per cent zinc 2, 83495 43. 75000 . 0050

1 Legal tender up to 5 shillings.

1 Leogal tender up to 1 shilling.
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LATVIA

The silver domestic coinage executed at the Royal Mint, London, for Latvia
during the year ended December 31, 1925, consisted of 5, 000 000 2-lati pieces
having a face value of 10,000,000 lats (81, 1929 ,527).

Approximate stock of silver coin and paper money used for monetary purposes on
December 31, 19256

In home Total used

Character of stock government | In circulation | for monetary
treasuries purposes
Lats Lats Lats

Bilver collcuceoecoueorpocsrenne o nie s na e cnne sy 1, 275, 236 18,724,728 19, 909, 964
United States L1 )72\ 50 R R A $246, 121 $3, 613, 873 $3, 850, 094
Government notes. - 5, 571, 383 31,871, 459 37,442,842
Notes of banks of iSSU€..ceevueeeeeceecnnnnn 3,366,000 | 28,634,000 32, 000, 000
Total notes ! 8,037,383 | 60, 505, 469 69, 442, 842

1 Amount held as reserve stock, 8,000,000 lats,

Imports into and exports from Latvia of gold and silver during 1925

Imports Exports
Country
Gold Silver Gold Bilver
Ki Kilos Kilos Kilos
GOIMANY e recieecnincvscruacnrcarcrasacnnasen 23.817 236. 202
Finland. . . el . 365 5,500 |- oo foccciaaaaae
Sweden - 771 123. 360
Netherlands. 6. 032 63.180 | _.._.._ 10. 000
Great Britain. 9. 050 699. 900 2, 852.000
Esthonia.... .- 2.290
Lithuania. i | 1.577
Russia_ hememasemcmame—emmemmem—an 15. 640
Poland.....cemeaeaaenn ——— L8370 | e eeeee
United States _— . . 242 96. 000
FTANCO: - _uonvsnouns ceawssine sosspons e swussuesdlbesssspopress [osssnnegonsy LR (R —
HAMDUIG oo coummovcscncinsmmmistmsssnsnsssessussns |onsanssssas R 5, 669. 500
Total: Kilos....... 42.325 1, 146.971 . 400 8, 626. 500
OUNCES._ - oo 1, 360. 749 36, 875. 118 12.860 | 277,34L.976

Metallic stock and note circulation of the Bank of Latvia on December 30, 1985
[From The Economist, London, Jan. 16, 1826)

Lats U. 8. dollars
Gold bullion and eoins. .. .____________________ 23, 563, 000 4, 547, 659
Sitver eOIN. - o ool . 1, 255, 000 242, 215
Notes in eirculation..___ ... _.____.. 29, 375, 000

LITHUANIA

Silver domestic coinage executed at the Royal Mini, London, during the year
ended December 81, 1985

Value
Denomination Pieces
Litas U.8.dollars
______ : 1,990,997 | 1,999,997 200, 000
1,499,997 | 2,909,004 209, 990
499,906 | 2,499,980 249 998
& .| 3,999,090 | 7,499,971 749,007

T 9487—261——11
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Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1925

In home Total used
Character of stock government | Held abroad | In cireulation | for monetary
treasuries purposes
. Litas Litas
Gold cofn and bullion 1, 741, 654 32, 285, 128
United States equivalent... .o ococooromanan...! $174, 165 $3, 228, 512
Silver coin__ . 2,016,912 7, 499, 951
United States equivalent......._....... $201, 691 $749, 995
Government notes. ... 81,917,571 |eennecnncnnaen

Imports of silver coin from Great Britain during 1925: 2,400,000 litas
($240,000). .
. MALTA

Approximate stock of British silver coin (including bronze coin) and British
Government currency notes in circulation on December 31, 1925: Coin, £45,000
($218,992) ; notes, £800,000.

Exports of silver coin to Great Britain during 1925: £25,000 ($121,663).

NETHERLANDS

Gold and silver domestic coinage executed in home mints during the year ended .
December 31, 1925

Value
Denomination Pleces
Florins T. 8. dollars
Gold: 10 florins 1,100,000 | 11,000,000 | 4,422,000
Silver:
25 cents . 2, 000, 000 500, 000 201, 000
10 cents. . & 5, 000, 000 500, 000 201, 000
- Total silver. 7, 000, 000 1, 000, 000 402, 000

The amount of gold and silver coin withdrawn from monetary use for recoinage
during the year 1925 was as follows: Domestic gold coin, 10 florins ($4) ; domestic
silver coin, 424,200 florins ($170,528); Netherlands, Indies silver coin, 500,000
florins ($201,000).

The estimated quantity of new gold and silver bullion used in the industrial
arts during 1925 was as follows: Gold, 1,000 fine kilos (32,150 ounces); silver,
26,000 fine kilos (835,900 ounces).

Approximate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1926

In home In home In Total used for
Character of stock ggrvernment banks cirenlation monetary
easurery purposes
Plorins Florins Florins Florins
GOId COID- - eevmeememmem e csmaccmemaa]mcramcmmeammme 41,669,345 ________________ 41, 669, 345
Gold bullon .. .. 7 401,315,497 | ___________ 401, 315, 497
Total gold 442, 984, 842 442, 084, 842
United States equivalent_________|.__..__________| $178,079,906 | ... ... $178, 079, 906
BOVEr CoIDcoweiceen e e unesesane 819, 607 23,064, 945 94, 942, 448 119, 727, 000
United States equivalent_......_.....__ $329, 482 $9, 633, 008 $38, 166, 864 $48, 130, 254
GQovernment notes. . i . | 8,127,008 16, 858, 557 24, 985, 663
Notes of banks of issue R A 874, 832, 260 874, 832, 250
Total DOteS_ —- oo oo eomem oo |emcees | 8,127, 096 891, 690, 807 899, 817, 903
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Imports of gold and silver during 1925: Gold coin, 2,466,041 florins ($991,348);
gold bullion 77,525,160 florins ($31,165,114); silver coin 50,180 florins ($20,172);
silver bullion, 387,217 florins ($155,661).

Exports of gold and silver during 1925: Gold coin, 75,121,581 florins ($30,198,-
876); gold bullion, 30,588,467 forins ($12,296,564); silver coin, 959,396 florins
($385,677); silver bullion, 257,892 florins ($103,673).

GoLp AND SiLver CoiNaGE IN 1925

{From annual report of the Netherlands mint for 1925]

Gold and silver domestic coinage executed in home mints during 1925: Gold,
573,071 ducats (3,266,505 florins) and 1,100,000 I0-florin pieces (11,000,000
florins) ; silver, 2,000,000 25-cent pieces (500,000 florins) and 5,000,000 10-cent
pieces (500,000 fiorins). .

NORWAY

($ér§1?1§otﬂ import of United States gold bullion during 1925 was 33,100 kroner
The ciuantity of silver produced from the mines of the country during the
fiscal year ended June 30, 1925, was 12,000 kilos (385,800 ounces).

Approximale stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1925

Total used for
In home In
Character of stock : monetary
banks circulation purposes
. ) Kroner Kroner Kroner

Gold coin 22, 600, 000
Gold bullion 147,225,000 |zocswesspssaealie s somvscse
United States equivalent $39, 456,300 [-oecmocooooen- $6, 066, 800
Silver coin - 9, 000, 000 24, 900, 000
United Statesequivalent . - o iaiceimeeun Lo $2, 412, 000 $6, 673, 200
Notes of banks of ssue__._._. 362,800,000 |---ccccceeanan

Imports into and exports from Norway of gold and silver during 1926

Imports

Exports
Country QGold Silver Silver

coin

Ly DU 7,900 | 265,500 | 295,000 | 676,300 | 6,657,900
United States equivalent _______2" 22277 CT1 s2ui7| $71,154 | $70,060 $160 48 | 83,788 817
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POLAND

Domestic silver coinage executed ai foreign mints during the year ended December
?

Value
Denomination Pieces
Zlotys U. 8. dollars
United States of America Mint: 2zlotys .. .._____._____._... 6,000,000 | 12, 000, 000 2, 318, 000
London Mint:
1 (0L R 10, 800, 000 21, 600, 000 4,168, 800
FIECI T . S R— . T -| 24,000,000 24, 000, 000 4, 632, 000
Paris mint:
D R 8,178, 641 18, 357, 282 3,156, 955
I AR S 16, 073, 339 16, 073, 339 3,102,154
Total. oo 85, 051, 980 90, 030, 621 17, 375, 909

The estimated quantity of gold and silver used in the industrial arts during
1925 was as follows: Gold, 1,650 fine kilos (53,048 ounces); silver, 24,470 fine
kilos (786,711 ounces).

The quantity of gold purchased during 1925, for monetary purposes by the
Polish Bank was as follows: Jewelry and old plate, 70,120 kilos (2,254 ounces);
bars from abroad, 4,589.758 kilos (147,561 ounces).

Total import of United States gold coin and bullion during 1925

Coin Bullion
Tioms Quantity Value Quantity Value
Ko [O8ma™l lotys | qonavs| “gne | Bme| 2oty | doiars
Imported. .o ooooooeoen. 83.662 | 2,600 | 272,000 | 52,496 | 150.440 | 4,837 500, 000 96, 500
Melted at mints...__.._.__. - o -..-|1,587.335 | 51,033 | 10,022, 432 | 1,034,329

The quantity of silver produced from lead ores mined in the country during
1925, was 6,600 fine kilos (212,190 ounces).

Approximate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1925

Character of stock Iﬁgﬁe Held abroad |In circulation
. Zlotys Zlotys
Gold bullion. e 78,720,000 | 54,913,000
United States equivalent_______ . oeoon $15,194,607 | $10, 598, 209
E11 o) o) b 1 S NSO IR [FESS, W 89, 956, 000
Tnited States equivalent......occuvocmoniiaacsvcmosmmsmsssves]sssnussssrosu]smissnsassecan $17, 361, 508
Government notes i 281, 840,000
Notes of banks, of issue 381, 425, 000
O] DOteS e oo e e oo e e mn e m e i 663, 265,000

Import of gold and silver during 1925: Gold coin, 272,000 zlotys ($52,496);
gold bullion, 500,000 zlotys ($96,500); silver coin, 172,000 zlotys ($33,196);
silver bullion, 114,000 zlotys ($22,002).

Exports of gold and silver during 1925: Gold coin to Rumania, 16,000 zlotys
($3,088); %{old bullion to Austria, 1,000 zlotys ($193); silver coin, 3,000 zlotys
($579) to Rumania and 3,271,312 zlotys ($631,363) to England; silver bullion to
Germany, 3,000 zlotys ($579).
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PORTUGAL

Metallic stock and note circulation of the Bank of Portugal on December 31,

1925.
[From Bulletin de Statistique, Paris, January, 1926)

Escudo T. 8. dollars
Gold_ . 8, 577, 000 9, 267, 449
Silver - o 1, 818, 000 1, 964, 349
NObeS - o e 1,766, 693,000 _________ _

RUMANIA

Production of gold and silver during the year 1925: Gold produced during the
first nine months, 1,164 fine kilos (37,423 ounces); silver production, estimated
at 159,113 fine kilos (5,115,483 ounces).

Approximate stock of gold and silver also of paper money, used for monetary purposes
on December 31, 1925 :

Character of stock I In home banks | Held abroad [In circulation
|
P Lei Lei Lei
L1 L1 b 4 I I T 126,400,237 \ | 19 120 AR |-==-ccemamacenn

Gold bullion________...______JIIlTTIiiiiii 25,10 6og |} 1428,130,680

Total gold_ . .. . 138, 524, 932 428,130,680 |._______.___.___

United States equivalent... ... _.___.___.___ $26, 735, 312 $82,630,958 | oo
Silver and othermetalcoin_._______________._._________ 4,625,120 [.coopmnmsmmvss|amssersassanases
United States equivalent._._._._..._.. 2 92,
Government notes (*‘ Gold reserve ) 6, 333, 815, 369
Notes of banks of issue R 20, 126, 370, 006

Total NOteS .o 6, 333, 815, 369 20, 126, 370, 006

1 Of thisamount, 98,105,800 lei ($18,934,419) are deposited in the Bank of England, 14,853,900 lei ($2,866,803)
in the Reichsbank, and 315,179,980 lei ($60,829,736) are held in Moscow.

Premium on gold in 1925: Minimum, 37.05 paper lei for one gold leu; maxi-
mum, 43.80.
SPAIN

Metallic stock and note circulation of the Bank of Spain at the close of 1926

[From EI Economista, Madrid, Jan, 9, 1926]

Jan. 2, 1926
Character of stock
Pesetas U. 8. dollars
Gold at home:
IT@ASUTY o e e e e m e cme e am e m e m e n 87, 636, 000 16, 913, 748
nk 2, 448, 451, 000 472, 551, 043
856, 000 165, 208

2, 536, 943, 000 489, 628, 999

29, 497, 000 5,692, 921
651, 489, 000 125, 737, 377
Notes in eireulation ... .. .ot 4,445,134,000 | ... .....

1 Of which 841,000 pesetas ($162,313) belongs to the treasury.
SiLver ProbucTION
[From Consejo de Minerfa, Madrid. By courtesy of United States Bureau of Mines]

The silver production in 1925 was 102,764 fine kilos.
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SWEDEN

Damestic gold and silver coinage executed in home mints during the year ended
December 31, 1925

Value
Denomination Pieces
Kronor |U.S.dollara
Gold: 20 kronor.... 387,257 | 7,745,140 2, 075, 698
Silver: 1 krona : 797, 055 797, 055 213, 611

Gold and silver coin withdrawn from monetary use for recoinage during the year 1925

Gold Silver
Origin
U. 8. U.8.
Kromor | gojiars | KTOROF | 4oilars
Domestic. 125 34 | 291,861 78,219
Foreign:
INOTWORIAN . sovavumpesrrsrsms s s s 20 5
Danish_..__ 10 3
United States. . .-- 140
1For industrial use,

Estimated quantity of new gold and silver bullion used in the industrial arts
during 1925: Gold, 1,000 fine kilos (82,150 ounces) valued at 2,480,000 kronor
Egggg,g{;ﬁ%, silver, 10,000 fine kilos (321,500 ounces) valued at 844,900 kronor

The total amount of United States gold coin imported and melted at the mint
during 1925 was $40.

Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1925

Total
Atroyal | Inhome | used for
Character of stock mint banks | monetary
purposes
Kronor Kronor Kronor
Gold bullion.._.._. ——- 96, 848 {230, 783, 500
United States equivalent_...... $25, 955 {$61,849,978 |
Silver coin._... 300,000 | 4,421,700 |aeecovacaun-
Bilver bullion. . cucccvmnscumssassinsrasmasssisassssresonsars SRS SE 756,872 Jocscvacssuss]osanransana
Total silver_.__._ SEEmsyECEETERILESY 1,056,372 | 4,421,700
United States equivalent. .cneee e oo e ccacaccamaans $283,108 | $1, 185,016
Notes of banks ol 188U . s cossasacmvaremssnsonmavesosmsssssossvoses| snovasasauan .| 529,788, 900
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Imports into and exports from Sweden of gold and silver during 1925

Imports Ezxports
Countries Silver Gold Silver
Gold
bullion
Coin Bullion Coin Bullion Coin Bullion
Kronor Kronor Kronor Kronor Kronor | Kronor | Kronor
7,248 134,923 10,442 |l 3,600 | 437,197 1,410
26, 032 855, 7% 262, 630 2,000 4,600 | 395,752 | 180,740
d 1,532 24 744 215, 525 18, 5756 500 9,800
i ) ) I —— 1,901 ...
i PN ) E—— "L O O — 1,266 500
Danzig. _ - e e 149, 700
Germany. ... ........ 177, 596 4,285 | 1,081,251 | 4,471,820 | 243,012 183, 623
Netherlands. 3,034
Belglom. ocoococoniinnl|osoussonaes 3, 608 %
France.... 3,383 -
Austria, 185 - |
Switzerland. .. ..o |ooe o |oao 1,364,000 |...
Great Britain. .. ......_ 1198 4,642 | 1,117,506 1,100 70
United States. ......... 7,482, 163 6,008 | _____.... 180 (coocens 655 | ameenen
Total .o 7,651,250 | 1,015,872 | 2,464,558 | 6,203,225 | 272,152 | 834,104 326,143
¢+ United States
equivalent._..__ $2, 050, 537 $272,254 |- $660,502 | $1,662,464 | $72,937 | $223, 540 §87, 406

1 0f which 74 kronor ($20) in coin.

Metallic stock of principal banks and note circulation of the Bank of Sweden
on December 31, 1925

[From Ekonomisk Tidskrift, vol. XXVIII, 1926, No. 1]

Character of stock Bank ol | Other banks|  Total
Kronor Kronor Kronor
Gold.._. 714,160 230, 739, 833
United States equivalent $101,395 |  $61,838, 275
Silver coin, ete..... 4,421,665 | 76,417,301 83, 838, 956
United States equivalent $1,185,004 | $21,283,837 | $22,468,841
Note.cireulation’. cccccuivsapisesepenns s sopesmesesgrmorpagwud 529, 788, 855 —

SWITZERLAND

Domestic gold and silver coinage executed in home mints during the year ended
December 31, 19256

Value
Denomination Pleces U.8
Francs | goflars
Gold:
100 francs. . 5, 000 500, 000 96, 500
20 francs . 400, 000 | 8, 000, 000 1, 544, 000
Total gold 405,000 | 8, 500, 000 1, 640, 500
Bilver: 5 francs.._ 430,000 | 2,150, 000 414, 950

The amount of domestic silver coin withdrawn from monetary use for recoinage
during the ‘year ended December 31, 1925, was 2,150,000 francs ($414,950).

The estimated quantity of gold and silver used in the industrial arts during
1925 was as follows: Gold, 11,100 fine kilos (356,865 ounces), valued at 38,000,000
francs ($7,334,000); silver, 48,700 fine kilos (1,565,705 ounces), valued at 5,500,000
franes ($1,061,500). .



164 REPORT OF THE DIRECTOR OF THE MINT

Approzimate stock of gold and silver, also of paper money used for monetary pur-
poses on December 31, 1925

In Swiss
Held In
Character of stock Ngggx;a] abroad circulstion
Francs Francs

Gold coinand bulllon. . _ ... ceecceccceeeem—an 422, 281, 528 44, 786, 632
United State equivalent.. I $81, 500, 335 $8, 639, 960
8ilver bullion and 5-franc coins. _. 89, 345, 400 o
United States equivalent. - $17,258,572 || cececeeaa
Note of banks of issue. .. - .| 875,789,885

Premium on gold in 1925: Highest, 4.3 per cent; lowest, 10. 7 per cent discount;
avera , 2.4 per cent discount.
i)ecember 31, 1925, the Swiss franc was 2.4 per cent above par.

Imports into and exports from Switzerland of gold and silver during 1925

Imports Exports

Countries Gold S{lver Gold Silver

Coin Bullion | Coin | Bullion Coin Bullion | Coin |Bullion

Francs | Francs | Francs Francs | Francs | Francs
213, 000 151,000
000 000

eria.
Straits Settl
Dutch Indies
[&1:70. S
%Ot?]f-&"é-t"'t"" 25, 365, 000|138, 025, 000 989, 000{ 7, 088, 000,197, 956, 000! 8, 883, 000! 235, 000 544, 000
nite ates
equivalent.__.._. $4, 895, 445/$26, 638, 825($190, 877|$1, 367, 984($38, 205, 508|$1, 714, 419| $45, 355/$104, 992

Metallic stock and note circulation on December 31, 1925
[From the report of the Federal Council for 1925]

In Caisse
Character of stock ’ &'Etat in, mnal In circulation
Fédérale
Francs Francs Francs
Gold coinp and bullion . - oo oo oo 12,430 | 467,048,160 | 1 278, 273, 560
United Btates equivalent ... ... ... oo ooeoooaiiiian $469 | $90, 140, 295 $53, 706, 797
Silver coin:—
5-franc pieces. 1,955 | 189,400,345 80, 000, 000 -
Subsidiary coins. .. ceoeo oo 12,893,836 | oo ooooeeaaoo 7_3, 372, 206
Total silve 12, 895, 791 89,400,345 |, 153,372, 206
United Btstes equivalent $2, 488, 888 817 254 266 $29, 600, 836
Bank notes. 12,600 fuecceooncanaas 8 877, 315, 285
1 Coin.

2 Of which 78,000,000 is foreign.
$ Including 1,525,400 francs in unredeemed notes of old banks of issue
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UNION OF SOVIET SOCIALIST REPUBLICS
(Formerly Russia)
GoLp PropucTION
[From the Statist, London, May 29, 1926]

Provisional estimate of gold production during 1925: $22,045,245

Gold production since 1921

{From the Statist, London, June 5, 1926}

Kilos Kilos
192122 _________________. 7,000 1924-25___ _________________ 29,800
1922-23 . .. 12,200 1925-26, estimated.__ ... ._._ 33, 000
1023-24. . oovor crmmmnmann 24, 200

MgzTraLLic RESERVE AND NoTE CIRCULATION OF THE STATE BANK ON JANUARY 1,
1926 '

[From the Economist, London, January 23, 1926]

Tchervonetz U. 8. dollars
Gold coin and bullion_ _ _ . ____________________ 18, 239, 000 93, 857, 894
Bank notes__ _ . ______._______ e 78,136,000 ____.__..__

~  Sovier Russia’s CUrRrRENCY CIRCULATION ON JANUARY 1, 1926

[From the Commereial and Financial Chronicle, New York, February 27, 1926]

Bank notes of State bank .. _ _____ . _________ ... $374, 219, 400
Treasury issues:

(@) Treasury bills_ . _ e 199, 684, 700

(b) Silver €oin. - e 73, 100, 200

(0) ‘Copper coin = - smmrmes o e 3, 926, 200

(d) Small change paper tokens. _ - . _ .. _________________ 2, 758, 400

Total . . s 653, 688, 900

Gold and silver domestic coinage executed during 1924

[From Fifty-fitth Annual Report of the Deputy Master of the Royal Mint]

Value
Denomination Pieces
Roubles .| U.S.dollars

Leningrad Mint: .

Gold: Cherveonets. ... 1, 638, 000 16, 380,000 | 8,429,148
Silver:

TROVIDTON oo o i i S B 6, 588, 021 6, 588, 021 3, 300, 196
10T o o S ———— 26, 569, 432 13, 279, 716 1 6,833, 374
20 copecks.._ .| 93,810,029 18, 762, 006 9, 654, 928
15 copecks...- 72,426,111 10, 863, 917 5, 590, 572
10 copecks. .. 67, 350, 886 6, 735, 088 3,465, 763
Total silver. .. .o iiiiacoeas 266, 734,479 56,228,748 | . 28, 935,. 313
London Mint: Silver, 50 copecks ... ooo.ooooiiioa.. 40, 000, 000 20, 000, 000 10, 292, 000

9487—261——12
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:

YUGOSLAVIA

Quantity of gold and silver used in the indusirial arts during 1925
[Only the metal pregented at the bureau for stamping of precious metals is reported below)

Gold Silver

Material used
Quantity Value Quantity Value

Paper Paper
Kilos, fine dinars Kilos, fine dinars
01d jewelry, coin, etc. 234 | 8,878,054 696 1,243,
Tmported MABterial. - - oo oo oo oo oo oo 528 | 20,081,176 1,451 | 2,611,580
Total. - —_— 762 | 28, 959, 230 2,147 3,865,213
United States equivalent. .. oo .. 124 498 | ... 169,026 |- ocomcaeena

1 Ounces, troy.

Norte.—Expert opinion estimates that there has been used throughout the country, during 1925, 660 fine
kilos (21,219 ounces) for dental purposes valued at 25,080,000 paper dinars.

The quantity of gold and silver extracted abroad from the copper ores of the
country during 1925 is estimated as follows: Gold, 236 fine kilos (7,587 ounces);
silver, 812 fine kilos (26,106 ounces). :

Metallic stock and note circulation of the National Bank on December 31, 1925:
Gold, 75,941,500 dinars ($14,656,710); Silver, 17,484,281 dinars ($3,374,466);
Government notes, 1,783,363,090 dinars; national bank dinar notes, 4,164,203,140
dinars; national bank dinar-crown notes, 115,117,700 dinars. i

ASIA
AFGHANISTAN
CoiNagB
[From bullion circular of Samuel Montagu & Co., London, June 23, 1926]

According to the Associated Press, the system of weights and measures and the
coinage of Afghanistan have undergone a change.

A rupee styled the Afghani (as opposed to the old Kabuli of slightly lower value)
is divisible into 100 pals, of which only 6 and 10 pal coins are issued. Twenty
Afghanis equal one Amini—the standard gold coin.

ARABIA
ADEN AND OMAN

Premium on gold in 1925: Highest, 5 per cent; lowest, 2 per cent; average, 3.6
per cent.
© Import551()>f Maria Theresia thalers from Trieste during 1925: 10,067,584 thalers

5,325,561).

Exports of Maria Theresia thalers during 1925: 8,094,269 thalers ($4,757,788).

Stock of Maria Theresia thalers in Aden in April, 1926: 1,073,315 thalers
($567,763).

ADER

Premium on gold in 1924: Highest, 4 per cent; lowest, 2.5 per cent; average,
3 per cent. .
mports and exports of Maria Theresia thalers during 1924: Imports, 7,139,777
Maria Theresia thalers ($3,855,480) ; exports to Abyssinia, 5,499,036 ($2,969,480);
exports to Arabia, Persian Gulf, etc., 1,640,741 Maria Theresia thalers ($386,000).
Figures for imports and exports of silver rupees are not available separately
for Aden, being included in the total trade for the Presidency of Bombay.
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BRITISH INDIA

Silver domestic coinage exvecuted in home mints during the year ended December

31, 1995
Value
Denomination Pieces i
Rupees U'lg:sd,o 3
HAFUPEEE. - covinnn v s s e ah A s S LS SR e P S S G R R S s 5, 601, 996 2, 800, 998 1,022, 364
QUATLET TIDOEY - wrup i s s s v e B o e st s 4,055,000 | 1,013,750 370,019
L) YL P RS e B s P 9,656,996 | 3,814, 748 1,392,383

1 Conversion rate, 1 rupee =18 pence=236'4 cents, the approximate average exchange rate on actual trans-
actions. Since 1920 the legal rate has been 24 pence (4825 cents) to the rupee, but this rate has not been
effective in business transactions for several years,

Silver coinage erecuted for other governments during the year 1925

Value
Denomination Pieces .
Rupees .lar-sdio 3
|
For Ceylon:

POICENES: naon swr or ooopnnsmne oos Baes Lo Rwesen oo columnom ool 250, 000 91, 250
25 cents. 251, 000 91, 615
TS T TN N R RS o UNE RN O O S 1 150, 000 54,750
Total. cuvopvssiborsedsosssnoimosasrmmas b 651, 000 237,615

Straits U. 8. dol-

g | dollars lars

For Straits Settlements: Dollars. ... oo 2,154,014 | 2,154,014 1, 223,049

1 _Conversion rate, 1 rupee=18 pence=23614 cents, the approximate average exchange rate on actual trans-
actions. Since 1920 the legal rate has been 24 pence (4824 cents) to the rupee, but this rate has not been
effective in business transactions for several years.

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1925 was 12,537,055 rupees ($4,576,025).

Gold and silver production during 1925

Gold Silver
Source of production Value Value
(()uantit)y Q(uantit;7
ounces o ounces, i
Rupees | Ur 3 9 Rupees | Y° %gm
. [}
From. deep mined. ... comwnacmvsa 348,736 | 22,249,557 | 8, TZLOBE | icsimmmmmnslusmammminis | <o sunsmms
From placer mining.._.__._________ 71 4,525 1,652 |. =
From lead ores___ i i B e e 3,407,852
From goldores......____._..__ e <16,
Potalccsoosscsmsnnanasasas 393,807 | 22,254,082 | 8, 122,740 | 4,854,923 | 9,380,440 | 3,423,861
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Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1925

In home Total used for
Character of stock government | In circulation monetary
treasuries purposes
Rupees Rupees Rupees

2 ra 2 L) 1 o O T s NN SRS SR e, TEETODIOED | e it s omssi st mimsin i
L53051 10 103 1101 o NSNS SV e 40,419,685 | e ...
Total @oll. . <o ibiviirumnssd st ey 223, 180,340 [ovcvesniimadimm s B wsummege &
United Statesequivalent_ ... ______.____________ 381,404,109 |-coconsinaniooa|ospmeapusrrsnsss
Ll s P O Ty T71,003; 399 iciiimisssemmmsnfisnasssmiansaes
SHVEE BIIOE. - e oot e e e s e R R e PRIt s el S i A
2 Wolr: 1871 oy SRR SRS BT D0, SIS S 844,399,726 |..._.___ e | b e i g
United States equivalent ... _______________.. ... $308, 205,900 | no i mvasmnnomss s s s
(2 Fo3 5 4 ia 11c3 12 (1] e 12,354,876 | 1,905,265, 549 1, 917, 620, 425

Premium on gold in 1925: Highest, 14 Rs., 4 As., 6 p. per soverelgn; lowest,
13 Rs., 3 As., 9 p.; average, 13 Rs., 7 p.

Imports into and exports from British India of gold and silver during 1925

Imports Exports
Country T
Gold ‘ Silver Gold Silver
Rupees ‘ Rupees Rupees Rupees
Great BUTAIN o sl od vt s sugsnsbn ias 180,199,627 . 66,219,025 |.ooo ... | _..__...
S 6T s o AR R URRTC L -
o SRR M A RO 4,411,324 145,066 |- .-
25 b 4050 30 T DR RN N S 11,650,000 ... b i
Aden and dependencies. ... ___________ 2,927,166 | 884,194 |oaccmooao 181,113
Mosopotamin . coccnecommos s s e 5,255, 885 | 7, 199, 598 11,422 600
ATANR o bsmomesmn st s whmri 271,780 1 5, 636, 899 220, 555 1, 685, 730
__________ 267,481 4,636, 706 830, 706 1,350, 946
Poralfciomssnpinamesessom s susnes i 4,356 | 2.084, 745 lewoweeeniiscne 1, 688, 225
L0550 ) o 45,817 g 101, 843 764, 683
Straits Settlements and Labuan.____.____ 184,408 | 1,217, 567 2,009, 918 1,178, 231
(5151017 I N SO G 2,427,349 ° PO Loy o e s 8,324,743
e e G U N R T T 5,292
i) SN S RN SRy 193, 121, 061 | 1, 810, 952
TARE ST o oo i sl o s i , 178 1,779, 48
United States: oo cssinmmmtmmmbum s 210, 203,385 | 106, 689, 890
Australia and New Zealand_______.______. 1,314,077 14, 604, 437
407, 814
239, 698
526, 841
144, 346

Manritius and depe
Other countries_____.__.___..__

AR e o Bl T R 2 1612,993,122 | 217,866,863 | 24,659,310 15,817,338
T $223,742,400 | $79,521,405 |  $1,700, 651 $5, 773, 328
\

1 0f which 472,729,956 rupees ($172,546,434) in bullion, 130,178,741 rupees ($47,515,240) in British gold
roin, and 10,084,425 rupees ($3,680,815) in other gold coin. :

2 f which 976,632 rupees ($356,471) in bullion, 2,510,739 rupees ($916,420) in British gold coin, and 1,171,948
rupees ($427,761) in other gold coin.

SiLver Coix 1y CIRCULATION
[From Commerce Reports, May 3, 1926]

The rupee coin circulation is unofficially computed at 5,570,000,000 rupees, or
about $2,044,000,000 at the present exchange level of $0.367 per rupee. As
this figure does not allow for the coins that have been melted down during the
past decades, those that are so tightly hoarded as to be virtually out of circula-
tion, or those that are held in the paper currency reserve, the true circulation of
rupee coins is believed to be very much smaller. It may be equivalent to only
$1,300,000,000.
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BRITISH NORTH BORNEO

Approzimate stock of -silver coin and Government notes used for monetary purposes
on December 31, 1926

Total
In home ; . .
Character of stock government In (t::_x(;;ula xggﬁlgt?:y
treasuries
purposes
Straits Straits Straits
dollars dollars dollars
Silver coin..--_.._.___ 675 |oceeaeas 676
United States equivale $383 | $383
Government notes 248,706 | 2,128,610 2,377,316

Imports and exports of gold and silver coin during 1925

Imports Exports
Country
Gold Gold Silver
coin coin coin

Straits | Straits

. dollars | dollars
(2011 41) 41 | S U GRS [ ) | | O
Hongkong. ... _
Philippine Isla; 137 150
AUSEEAHA -« - oo e ccavcenmmme e | 860
Total. - - 3,159 1,010
United States equivalent $1,704 $573

CEYLON

Silver domestic coinage executed for Ceylon at the Calcutta mint during the year
ended December 31, 1926

Value
Denomination Pieces -
Rupees | qoliars t
1, 510, 000 755, 000 275,576
1 250, 000 91,250
1, 507, 500 150, 750 55, 024
4,017,500 | 1,155,750 421, 849

1 Conversion rate, 1 rupee=18 pence=36}4 cents, the approximate average exchange rate on actual
transactions.

The total imports of United States gold coin during 1925 amounted to 10,113
ounces, valued at 576,171 rupees ($210,302).

Approzimate stock of gold and silver coin, and of government notes, used for monetary
purposes on December 23, 1925

In home Total used
Character of stock government |In circulation| for monetary
treasuries purposes
Rupees Rupees Ru;

Gold coin......._. T T TR R 1;2, 000 |....... ?f ..... g if;, 000
United States equivalent__..____ .. .. ____________.._. $15,330 |._________. ... $15,330
Bilver coin... ... . 23,367,801 | 110,710,277 34, 078
United States equivalent . ._____. _ 1T TIIIIIITIIIIITIIN 96,529,247 | 3,900,251 | 812,438, P
Government notes.. ... ..o .ol .. 21,433,770 56, 536, 853 57,970, 623

1 Subsidiary coins.  Held as government cash balance.
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Imports into and exports from Ceylon of gold and silver during 1925

Imports Exports

Country ) Silver

Gold eoin Gold coin | Silver coin
- Coin Bullion

o,

6,743,134 |- .________.
293, 260
576,171

1,313,750 |

7,612,565 | 1,313,750 424, 802 4,634
$2,778,586 | $479,519 | $165,053 $1, 681 $44,713

CHINA
AMOY

The amount of British gold coin imported from Hongkong and melted during
1925 was about £1,200 ($5,840).

The estimated quantity of gold and silver used in the industrial arts during
1925 was as follows: Gold (coin and bullion), 500 fine ounces; silver (bullion),
2,000 fine ounces.

Approzimate stock of silver coin and notes of banks of issue used for monetary pur-
poses on December 31, 1925

Total used
In home In circula-
Character of stock for monetary
banks tion purposes

Amoy dollars | Amoy dollars | Amoy dollars

Silver coln 1, 000, 000 2, 000, 000 3, 000, 000
United States equivalent 1. $834, 226 $1, 668, 452 $2, 502, 678
Notes of banks of issue. 500, 000 6, 500, 000 7, 000, 000

1 One Amoy dollar=$0.83423 at the 1925 prioe of silver in London, $0.70346 per fine ounce.
Premium on gold in 1925: Highest, 1.89; lowest, 1.74; average, 1.82.

Imports into and exports from Amoy of gold and silver during 1925

Imports Exports

Country Gold Silver

bgl?ilgn Silver coin

Coin Bullion Coin Bullion

U. 8. dol-| U, 8.dol- | U. 8. do.l- U. 8. dol-| U, 8. dol-| U. 8. dol-
lars la

97 lg?(i 4 lg,’gﬁ 1?5:;54 209""133 sl

Hongko 4 14| 2,872 584 | 209,738 |_o.coane..
snfsz@a'f ............................... 24,768 | 1,319,240 206,531 | 52,073
Foochow. 34, 686 200,008 [ oocoanen
BWBIOW .- oo e ooooe oo 267,460 | LTI |o Il 222,691 |-

Total... 25,742 | 1,677,000 4,042 5,864 | 839,068 52,073
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ANTUNG

Estimated quantity of gold and silver used in the indusirial arts during the year
ended December 31, 1925

Material used ; Gold Silver

Small-coin | Small-coin
dollars dollars

01 jewelry, plate, ete. 400,000 000
Domestic aoin, 250, 000 ?43,'000
Total. 000 000
United States equivalent ... aggg; 825 3%3: 170

1 Conversion rate, 1 big dollar=1.20 small-coin dollars=$0.54080, at the 1926 London price of silver,
$0.70346 per fine ounce.

Approzimate stock of silver coin and paper ﬁomy used for monelary purposes on’
December 31, 1925

In home In
Character of stock banks tion
Small-coin | Small-coin
Sik in g:%'ooo dg,n&g, 000
ver coin..

United Btates equivalent. $1, 126, 260 $2, 252, 500
‘Government notes ! 1, 200, 000 9, 000, 000
Bank of Chosen notes. 12,000, 000

1 De})reciated.

4 Gold yen notes (equivalent to 1,844,247 Yuan dollars).

Imports and exports of silver coin during 19256

Chinese ports and provinces Imports Exports

Haitwan | Haikwaen
: taels {acls
Tientsin. .. = 3956 [oeeomooeao

8 i 7| een,2s3 U1, 085,200
Lnngnow. - 1174,887 |ocooooeee-e
Che 30,000
Korea. 50
Total. .. 676 | 1,088,250
United Siates equivalent, s‘}'g"i, 661 %"&, 22

1 Of which 469 were Mexican dollars.
2 Of which 176 were Mexican dollars, and 60,234 were 20-cent silver pieces.

CANTON

The amount of Shanghai sycee returned from the industrial arts to monetary
use during 1925 was $37,664.

The total import of United States gold coin during 1925 was $90,000.

The actual currency consists of silver 20-cent coins and of Central Bank of
China notes. The discount on these coins, as compared with the Hongkong dol-
lar, during 1925 was as follows: Highest, f.30; lowest, 1.24.
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Imports and exports of gold and silver during 1925
i

Imports Exports
Country Silver . Gold Silver
Gold
ol | ooim | Bul- | g | Bul- |Dollar | 20-cent | g
lion lion | pieces | pieces yeee
v.s | vs | vs|Uvsl|Us U. 8
4 dollars | U. S. dollars| dollars | dollars | dollars | dollars | U. S. dollars| dollars
Hongkong and Macao... ..._[100,000 |#1,18],637 | 37,664 |! 68,000 29,480 | 1,256,842 | 20,804
Chinese ports. 1113, 755 e e e 1128 [
21 E:9 1« TR RN FRORRPRER USRS R R, 79,924
Straits Settlements : RPN FOPRRSURR FORITRI (EUURIN SR 337
Total - comeeeanes 90,000 | 1,295,392 | 37,664 | 68,000 | 79,924 | 29,430 | 1,257,965 | 21,231
1 American double eagles. 2 20-cent pléees.

CHEF00O

Imports of gold and silver from Chinese ports during the year 1925: Gold
bullion, 19,600 Haikwan taels ($16,637); silver coin, 3,685,191 Haikwan taels
($3,128,101) ; silver bullion, 138,000 Haikwan taels ($117,139). o

léxports of gold and silver to Ghinese ports during the year 1925: Gold bullion,
181,745 Haikwan taels ($154,271); silver coin, 635,916 Haikwan taels ($539,785);
gilver bullion, 452,610 Haikwan taels ($384,189).

FOOCHOW

Silver domestic coinage executed in home mints during the year ended December
- 81, 1925
Value
Denomination

Yuan dollars | U. S. dollars

20 cents. __ 58,000,000 | 11,600,000 6, 270, 960
10 cents. . 4, 000, 000 400, 000 216, 240
Total... 62,000,000 | 12, 000, 000 6,487, 200

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1925 was 60,000,000 Mexican dollars ($33,162,600). :

Estimated quantity of gold and silver used in the industrial arts during 1925

-

Gold ’ Silver
Material used Value Value
Quantity (U. S. Quantity (U. 8.
dollars) dollars)
Kilos, | Ounces, Kilos, | Ounces,
fine fine fine ne

New bullion.._ 10| “4,501| ez 0| “2,200| 70730( s7,032
Ol1d jewelry, plate, etc. - ocoaeoeo oo 200 6,430 | 132,920 2, 500 80, 375 65, 832
Coin 80 2,572 2,107
Total. 340 10,931 | 225,964 4,780 [ 153,677 125,871
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Approrimate stock of silver and paper money used for monetary purposes on Decem-

ber 31, 1925
; Total used
Character of stock I"’);’:é‘sw In; ‘z’};%"la' for monetary
purposes
.
Mezican Mezican Merican
dollars dollars dollars
Silver coin. ... 1, 500, 000 220, 000 1, 720, 000
Silver bullion 150,000 |- ooooeoaamns 150, 000
Total silver. 1, 850, 000 220, 000 1, 870, 000
United States equivalent 1 $011,972 $121, 596 Sl 033 568
“ Taifu” “ Taifu'
dollars dollars
Government notes. 60, 000 80, 000
“Notes of banks of issue_ . 3 1, 800, 000 1, 800, 000
Total notes 2. _. 1, 860, 000 1, 860, 000

1 Conversion rate, 1 Mexican dollar=$0.55271, at the 1925 average price per fine ounce of silver in London
1 The **Taifa” or paper dollar=1,000 copper cash, whereas the silver dollar=1,050-1,060 cash.

Premium on gold in 1925: Highest, 5834; lowest, 54; average, 5634.

I'mports into and exports from Foochow of stlver coin and bullion during 1926

. Imports Exports
Country
Coin Bullion Coin Bullion
U. 8. U. S. . 8. U. 8.
dollars dollars dollars dollars
America.__ by 103, 896
Hongkong._ . 10,877 180, 806 AR LT B (R——
Chinese ports. 780,942 | 1,713,077 273,018 23, 449
Total. . 791,819 | 1,997,869 204, 762 23,449

HEILUNGKIANG AND KIRIN PROVINCES

The total import of United States gold coin during the year ended December
31, 1924, was $240,000.

Appro:mmate stock of gold and stlver, also of paper money, used for monetary purposes
on December 31, 1924

In home | In circula-

Character of stock banks tion

U.S. U. 8.
dollars dollars

Gold coin. . .. 1,000,000 (__________.
Gold bullion. 250 000 |-cceaee

Total gold. . 1,250,000 | ...
Silver coin.. 2, 000, 000 1, 000, 000

Notes of banks of issue 12, 000, 000

Imports of gold and silver coin during 1924: From Siberia, $240,000 United
States gold coin and $200,000 Siberian gold roubles; from Shanghal, $100,000
silver coin.

Exports of silver coin during 1924, $20,000.
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HONGEKONG COLONY

Approximate stock of gold and silver, also of paper money, used for monetary

urposes on December 31, 1925: Gold and silver reserve in home banks, 41,550,000

ongkong dollars ($22,797,854); notes of banks of issue in circulation, 58,291,190
Hongkong dollars. : )

SHANGHAI .
The domestic silver coinage executed in home mints during the year ended
December 31, 1925, consisted of 77,816,500 Yuan dollar pieces ($42,067,600).
Approximate stock of silver coin and bullion in Shanghai banks on December
81, 1925: Silver coin, 67,850,000 Mexican dollars ($37,501,374); silver bullion,
46,780,000 Shanghai taels ($35,646,360).

Imports into and exports from Shanghat of gold and silver durtng 1926

Imports Exports
Countries Gold Silver Gold Silver
Coin |Bullion| Coin | Bullion | Coin | Bullion | Coin | Bullion
U.8 | US. U. S. U, 8. U 8. U. 8. U. 8. U. 8.
dollars | dollars | dollars | dollars | dollers | dollars | dollars | dollars
Europe. . 6, 585, 417
Ameriea. o oo sossicceas 146, 232' 539, 034 10, 91238, 621, 109 100, 774 :
India (including Burma) - . 8, 884, 541 337, 207
Hongkong and Maeao........ 6687,7261 .. 1,762,145 837,921 47,486 1,938,207! 1, 608, 607 35, 150
Japan (including Formosa) - 72, 565| ;1 % 548, 853 569 392, 002
orea..
Straits Settlements.. 232,738
Saigon and Tonkin. 2,078{ 108, 217 77,734
Dutch Indies_ . 12, 014 24,696 287,473
ivostok 223, 317} 11,116
i/, ) ——— 813, 958! 611, 599' 1,783, 688155, 477, 841! 49, 562) 2,159,871, 1,857, 6201 1,373, 600
SWATOW

ABproximate stock of silver coin and bank notes used for monetary purposes
on December 31, 1925: Silver coin in home banks, 1,000,000 Mexican dollars
($552,714); silver coin in circulation, 10,000,000 Mexican dollars ($5,527,137);

ﬁotes o)f banks of issue in circulation, 2,‘5_00,060 Mexican dollars (2,556,000 Yuan
ollars).

Imports into and exports from Swalow of gold and stlver during 1925

Imports Exports

Countries Bilver Silver
Gold
bullion

Coin Bullion Coin Bullion

Mezican | Mezlcan | Mexican | Mezican | Mezxican
dollars dollars dollars dollars dollars

Hongkong and Macao. 29, 764 069, 560 | 893,503 | 2,662, 460 179, 750
Biam.. 5,221 [aensvunnnd 608,845 | ...
Chinese ports 5013 | 9,323,448 22,976 | 1,192,156 223,306
Total.... 34,777 | 10,208,220 | 916,560 | 4, 463, 466 403, 056
United Statesequivalent . ... ...... $19, 222 | $5,691, 934 | $506, 597 | $2, 467,002 | $222,773

! Conversion rate, 1 Mexican dollar=$0.55271, at the 1925 price of silver in London, $0.70346 per fine
ounce.
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TIENTSIN

Silver domestic coinage executed in home mints during the year ended December 31,
1925

Value
Denomination Pieces
Yuan U. 8.
dollars dollars 1
Dollars. 7,085,762 | 7,085,762 | 3,819,751
20-cont COINS. .. e mccemcaccaecaan 10, 666 2,133 1,153
B L) (LA 9,121 812 493
Total.cussnssvasosssvmmysas: 7,088,849 | 7,068, 807 3,821,397

1 Conversion rate, 1 Yuan douhrnso.uooo, at the 1925 average price of silver in London, $0.70346 per fine
ounce.

Imports into and exports from Tientsin of gold and silver during 1925

Imports Exports
Countries I Silver Silver
Gold Gold
bullion bullion
Coin Bullion Coin Bullion

Halkwan| Halkwan | Hafkwan| Halkwaen Halkwan | Halkwan

Shinalial - tael;oo taels taels taels taels taels
Shahe S| Wiggs| W) amuo| sowan|
Japan... RO M I (I 212 foeeaas
Hongkong. .. eeoo .. D [ - 3,167 |aceeeaannn
Total - ool 300 1 663 833 500 947, 908 7,000

Uiited “Slates oqidva| 43 .l oG * ’
lent .. ool $28,266 | $12,077,716 | $822,375 | $1,044,245 | $4,200,00 9]  $5,042

" ! Conversion rate, 1 Halkwan tael =$0.84883, at the 1925 average price of silver in London, $0.70346 per
ne ounce. .

YUNRAN

Domestic stlver coinage executed in home mints during the year ended December 31,
1925 »

Value
Denomination Pieces
Yunnan U. 8.
dollars dollarg 1
L TR T ——— 2,772,924 | 1,386,462 388, 487
B 2 1, 622, 250 324, 450 90, 911
Toal cocassssssansssarsusioaosansR S s ERTEsTEssassss 4,305,174 | 1,710,912 479, 398

1 Conversion rate, 1 Yunnan dollar=$0.2802.

The total amount of government bank notes in banks and in circulation on
December 31, 1925, was 37,500,000 Yunnan dollars (equivalent to 19,436,736
Yuan dollars).

Imports of silver coin during 1925: 257,640 Haikwan taels ($218,693) from
Hongkong and 165,408 Haikwan taels from Tongking ($140,403).

Exports of gold bullion and silver coin during 1925: 5,000 taels ($4,244) in
gold bullion to Tongking; silver coin, 45,787 Halkwan taels ($38,865) to Hong-
kong and 649,667 Haikwan taels ($561,457) to Tongking.
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CURRENCY

As showing the depreciation of Yunnan currency (paper) in 1925, the following
exchange rates on Hongkong are of interest:

Value of 1 Hongkong dollar on— Yunnan dollars
Jan. 2, 1925 e emmaan 1.72
Apr. 1, 1925 e ccaccaa 1. 85
July 1, 1928 oo connonmr e e o e e 1. 98
Oct. 1, 1926 I IITTTITTTTTTTTTTTTTTTT 2.18
Jan. 2, 1926 _ e 2. 28

FEDERATED MALAY STATES

The estimated quantity of new gold bullion used in the industrial arts during
the year ended December 31, 1925, was 52 fine kilos (1,672 ounces), valued at
£7,094 ($34,523).

Gold production during 1925

Quantity Value
Source of production
Kilos, | Ounces, | Pounds U. 8.
fine fine sterling | dollars
From deep mines_.._...__.. - . 387 12, 442 52,483 255, 409
From placer mMining. - oo e cerame e 52 1,672 7,004 34,523
TPolal:«cuucssumowsmimmmmsossus . 439 14,114 59, 577 289, 932

Approrimate stock of silver coin and paper money used for monétary purposes on
December 81, 1925

Total
In home
Character of stock government; I%me nl:sggtfor
treasuries onelary
purposes
Straits Straits Straits
dollars dollars dollars
FSJ U)o o) o S 7,054 99, 058 106, 112
United States equivalent._ oo i cmeeemacae $4, 005 $56, 245 $60, 250
Government notes_._._. i S 440,637 | 9,305, 203 9, 745, 840
Notes of banks of 1850 - . . - i ocimmmeece e crcmcmmcre e b4 PR 17
PotalmMotes. cucnossimmmmmmmsa s e s s e S S e S 440,654 | 9,305, 203 9, 745, 857

Imports into and exports from Federated Malay Siates of gold and silver during 1925

Imports Exports
Countries Gold Silver Gold

Coin Bullion Coin Bullion Coin Bullion

Stralts Stralts Stralts Straits Straits Straits

dollars doliars | dollars dollars dollars dollars
21107151 01y) - U 1,684,734 | 1,420,562 | 113,910 3,809 | 118,602 | 2423, 203
Penang 145,713 181, 960 3,250 | . 2 foscmezmzs 18,340
1410 [T R e ) e 0 T ] e
Total. - e eaas 1,830,447 | 1,602,522 | 136,612 | 3,924 18, 602 431, 543
United States equivalent..___.__ $1, 039, 328 $909,912 | $77, 512 $2,228 | $10,562 | $245, 030

| Reexports.
2 Of which, 412,920 Straits dollars are domestic production and 10,283 Straits dollars are reexports.
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FRENCH INDO-CHINA

The amount of domestic silver coin (in denominations of 50, 20, and 10 cents)
\&ithdrgw? from monetary use for recoinage during 1924 was 608,000 piasters
353,661).
($Thé amount of gold obtained from lead ores during 1924 was 13,135 piasters
7,219).

Approzimate stock of silver coin and noles of banks of issue used for monefary
purposes on December 31, 1924

In home In home Total used
Character of stock government banks In circulation| for monetary
treasuries purposes
Piagsters Piasters Piasters Piasters
Silver coln. ... ... 5, 750, 829 28,317,880 | 97,668, 704 131,737, 413
United States equivalent 1. .. coooocronoonas $3,345,142 | $15,471,944 | $55, 811,932 $76, 629, 018
Notes of banks of i8s0€ oo oo 10, 858, 528 i 37,767, 858 44,821,776 93, 448, 156

t Conversion rate, 1 piaster=3$0.58168, at the 1924 average price of silver in London, $0.74456 per fine ounce.

Imports inte and exports from French Indo-China of gold and silver during 1924

Imports Exports
Country Gold Silver Gold il
ilver
coin
Coin Bullion Coin Bullion | Coin | Bullion

Francs Francs Francs Frencs
L8] 01111 2,583,510 { 17,610,000 | 4,687,450 | 204,750
France ... .ol 23,294,618 |._____.___.

1 T 2, 583, 510 | 17, 610,000 | 27,982,077 | 216, 900
lent . ... ... $498, 617 | $3,398,730 | $5,400, 541 | $41,862 | $3,667 | $17,370 | $702,829

Metallic stock and note circulation of the Bank of Indo-China on December 31, 1925

[From Supplément Colonial de I’Economiste Européen, Paris, June 18, 1926]

) Francs U. 8. dollars
Metallie stoek _ ____________ . _____________. 503, 200, 000 97, 117, 600
Note circulation_ _ . ___________________.___ 1, 476,300,000 = ________..

JAPAN
GoLp AND SIiLVER ProbpUCTION
[From Engineering and Mining Journal-Press, January 16, 1926)

According to H. Nishihara, mining geologist, of Dairen, Manchuria, the pro-
duction of Japan during the first eight months of 1925 was, gold 186,369 ounces
and silver 3,776,736 ounces.

METALLIC STOCK AND NOTE CiRCULATION OF JAPAN AT THE CLosE oF 1925

Bank of Japan

[From Federal Reserve Bulletin, February, 1926] -
en
Reserve for notes (Gold in Japan and abroad) ________________ 1, 057, 000, 000
Note ecireulation. . _ - . __o__ 1, 668, 000, 000
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Treasury and Bank of Japan

[From Commerce Reports, Mar. 8, 1926]

[Dec. 31, 1925}
Character of stock Yen U. 8. dollars
Gold:
Athome..__:......_. 1, 155, 000, 000 575,767, 500
Abrosd__ .. S 258, 000, 000 128, 613, 000
Total Livuuvmesrmmessumesmsras : 1, 413, 000, 000 704, 380, 500

1 Of which 343,000,000 yen held by Treasury and 1,070,000,000 by Bank of Japan.
TAIWAN
Metallic stock and note circulation of the Bank of Taiwan on December 31, 1925

[From Bankers’ Magazine, London, July, 1926]

Yen U. 8. dollars
Notes in circulation. _ _ ______ . _____ . ___.______ 53,206,420 ___......
Cagh:
Imhand. . e 8, 958, 129 4, 465, 627
At bankers_ .. oo eeCeas 10, 007, 650 4, 088 814
Bullion and foreign money ... _ ... _____.____ 18, 938, 628 9, 440, 906

PropuUCTION
[From American Consul. By courtesy of United States Bureau of Mines]

The gold and silver production in 1925 was gold, 374,648 yen ($186,762);
silver, 18,574 yen ($9,259).

Gold and silver domestic coinage executed in home mints during the year
ended December 31, 1924: Gold, 76,037 5-yen pieces having a face value of
380,185 yen ($189,522); silver, 78,485,536 50-sen pieces having a face value of
39,242,768 yen ($19,562,520).

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1924 was 12,902,000 yen ($6,431,647).

Estimated quantity of gold and silver used in the industrial arts during 1924 in
Kwangtung Leased Territory

Gold Silver
Material used
Quantity Value Quantity Value
Momme omme,
fine ! Yen 'Mﬁm * Yen
New bullon.cococsummmmmmsvssansssmamssamsasesvess 9,710 56, 401 95, 466 21,112
Old Jewelry, plate, 6tC.omceoooevcmnonn . LT 4,604 25,684 N\ 137,669 30,303
Foreign coin - - 47 238 697 140
Totaliccsmase s corre s e 14, 451 82,413 233, 832 51, 55
United States equivalent.. . -  _ 117717777700 i ;‘I 742 |  $41,088 | 928102 $25, ol

1 Qunces.

The total amount of United States gold coin imported during 1924 and melted
?gzgllegé‘;%nt was 117,149 fine momme (14,124 ounces), valued at 585,744 yen
s 2
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Gold and silver production during 1924
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Gold Silver
Provinee Quantity Value Quantity Value
Momme,| Ounces U.8. | Momme, | Ounces U, 8.
fine | fine | YO0 | doflars | fine | fme | Y°® | dollars
2,027,948 244, 500| 10, 647,326] 5,307, 692| 29,380, 953| 3, 542, 320| 5,700, 205| 2, 841, 652
.| 1,112,495 134,128 4,072, 229| 2, 478, 656! 453 382 54, 662| 76, 525 38,148
71,771 8,653] 385,234 192,039 91,303| 11,008 16,998 8,473

Approzimate stock of gold and silver, also of paper money, used for monetary purposes

on December 31, 1924

Total used
Character of stock In circulation | for monetary
purposes
Yen Yen -
Gold coin__ - - 961, 970, 024
United States equivalent, - $479 542, 057
Silver coin__. | 385,549, 314
United States equivalent...___._________._..____.._. s | $192 106,333
GOVErNMENt NOLES. « oo e ece e cecmccececancneecanemn e m—en—- 25,887,000 | .o
Notes of banks of 185Ue. - . o ue o e ccmccem e amemee 1,808,377,218 | .. eeaeen
Total Notes...ccuvimrismmsnmsmmssamas s 1,832,164, 278 | .. .-
Imports of gold and silver during 1924
Gold Silver
Countries
Coin Bullion Coin Bullion
To Japan from— Yen Yen Yen Yen
China._...._. " » 74,000 ..o
EKWANUDE e ceoeececreccnnccaeamancrrecenccrenmnes|oanmescaen 173,000 | oo
Asiatic Russié_._caeo ... 8, 520 209
United States of America._..- 12, 000 . 3,010 | 3,010,854
Total...... 12, 000 8, 520 250,010 | 3,911,063
United States equivalent... $5,982 | 83,250 $125,079 | $1, 049, 665
To Chosen from—
................... 8,303 6,304 3, 565
United States equivalent___ -  $4,184 $3,143 $1,777
To Kwantung from—
Japan.. emm——————— 6, 280
China. - T 40, 200 7,549,752 | 2,619,184
Total.coosaroncnammmospnssmemmssaressmss 6, 280 40, 200 7, 549, 762 2,619,184
United States equivalent o $3,131 | $20,040 | 3,763, 551 $1, 305,

Ezxports of gold and silver from Kwanting during 1924: Gold coin, 84,014
yen ($41,881); gold bullion to China, 989,666 yen ($493,349); silver bullion

Chma, 684,430 yen ($341,188).
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NETHERLANDS EAST INDIES

The total 1mport of United States gold coin and bullion during 1925 was:
Coin, 2,981,080 florins ($1,198,394); bullion, 25,000 florins (810,050). -

The quantlty of gold and silver produced from deep mines dunng 1925 was
as follows: Gold, 4,128 fine kilos (132,715 ounces) valued at 6,819,415 florins
($2,741,405) ; silver, 74,184 fine kilos (2,385,016 ounces) valued at 4,376,877
florins ($1,759,505).

Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1926

In circula-
In local : Total used
Character of stock banksand | o0 40d I8 | for monetary
abroad treasuries purposes
Florins Florins Florins
Local godd COIM. ... ercrecceeecremcceanacaamacan—————— 65,850,260 |.___ ... ... 65, 850, 260
Foreign gold coin and bullion..- _.f 124,017,859 |______________ 124,017, 659
Total Bold- .. ovvwemn smsuoeasencons swmesmromen e 189,867,919 §____________._ 189, 867,919
United States equivalent_ ... .. $76,328,903 | o oo $76, 326, 903
Local silver coin..___.____. . 39, 995, 207 |1 378, 399, 057 418, 394, 264
Silver bullion. ... e crecceacc e ca—accama——- 403,681 |.._________._._ 403, 681
Total silver. .- cecceceeaan 40, 308, 888 | 378, 309, 057 418, 797, 945
United States equivalent. .. .. oocueoiomceaans $16, 240, 353 $152, 116 421 3168 356 774
Government notes. 33, 259, 086 33, 259, 086
Notes of banks of issue... 355, 050, 590 355, 050, 590
Total notes. . i 388, 309, 676 388, 309, 676

! This amount {8 perhaps too high, owing to the export and melting down of considerable amounts of
silger c(gn while the silver standard existed in the Dutch East Indies and also during a short time at the
end of the war,

There is no premium on gold coin as compared with the actual currency con-
sisting of silver coins and bank notes. Since the gold standard was restored
(April 29, 1925) there is no premium on foreign gold coins, which are sold for
hoarding ‘and for industrial purposes.

Imports into and exports from Netherlands East Indies of gold and stlver during 1925

Imports Exports

Countries Gold Silver Gold Silver

Coin Bullion Coin | Bullion] Coin | Bullion | Coin | Bullion

Florimmo Floring | Florins| Florins| Floring{ Florins | Florins| Florins

- y =

2980\

192770, 48
258
000,

s

1,020/,

175, 000, 9, 600

2740828

352 . caee

36,500 .. ._....

o) cvwpmmnamons 117,009, 132| 1 4, 675,430 235, 581(1,061,339| 881, 764| 7, 398, 202| 815, 212| 2, 750, 426
United States

equivalent__.____ $6, 861,791 $1, 879, 523] $94, 704|$426, 638, $354, 460|$2, 074, 077|$327, 715/$1, 105, 671

1 Excluding the harbor of Singkil, for which ﬂgures can not yet be given (imports during 1824: coin,
2,015 florins; bullion, 3,224 florins).
"1 Government exports



ADDENDA 181

I mports into and exports from Netherlands East Indies of gold and silver during the
year ending December 31, 1924

Corrected figures

Imports Exports

Countries Gold Silver Gold Silver

Coin Bullion | Coin | Bullion| Coin Bullion | Coin | Bullion

Florins | Florins | Florins| Florins| Floring | Florins | Florins| Florins
Netherlands ................ 529, 668 336) 1,242 905 1,946 1152 484,628)______....
9

Egy

British India..
British Malay.
Penang._..__-
Bingapore .-
Hongkong_
China...

otal ... 3.186, 614| 1,214, 314{ 297, 681| 510, 221| 2, 117,042| 7, 150, 491{ 604, 759 3, 608, 560
3$1,281,010 $488, 154($119, 668|$205, 109 $851, 051$2, 874, 497|$279, 203($1, 450, 041

1 Ore.
2 Government shipment, 476,625 florins; private shipment, 8,000 florins.
# Government shipment, 1,380,000 fiorins; private shipment, 50,000 florins.

PALESTINE

The estimated quantity of gold and silver in the form of old ]ewelry, plate, ete.,
used in the industrial arts during 1925 was as follows: Gold, 2,000 Egyptian
pounds ($9 886); silver, 1,500 Egyptian pounds ($7,415).

Approzimate stock of silver coin and Government notes used for monetary purposes
on December 31, 1925

Total used
Character of stock Inbgi)ge I’I‘nﬂ;‘;“' fort:_(;ne-
purposes
Egyptign | Egyptian | Egyptign
pounds pounds pounds
Silvereoin___..__ 20, 000 10, 000 30, 000
United States equivalent. ... $98, 862 $40, 431 $148, 208

Government notes. ...... 300, 000 700, 000 1, 000, 000

Imports into and ea:pt;rts Jfrom Palestine of gold and silver during 1925

Imports Exports

Countries
Gaid Silver Gold Silver

Coin | Bullion | ®® | Coin | Bullien
Egyptian | Egyptian | Egyptian | Egyption | Egyptian | Egyptian

AUSETIB o o oo . .- 1,087 |- .. ..
40, 002 29, 551 50 5,376

8 iz,

3 3,179 |- frccameaaee
Anab . ST 850
British India 6,087 |oeeeeoecefammcacanan
FrANCe oo eecanmeneaann 5,023
Mesopotamie._ _ . 52,189 oo oo

Total.- 110, 181 1,230 | 42,100 | 95,979 50 6,026
United States equivalent. ... .._... $544,636 |  $6,080 | $208,104 | $474,434 $247 $29, 787
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PERSIA

Domestic gold and silver coinage executed in home mints during the year ended
December 31, 19256

Value
Denomination Pieces

Krans U. 8. dollars !

Gold: '
Ashrafl_ 23, 074 230, 740 21,618
Pendjhezari.._. 88,372 441, 860 41,398
Doh i 44, 600 89, 200 8,357
Total gold. ) 156, 046 761, 800 71,373

Silver:

Pendjbezari... 2,306,000 | 11,525,000 1,079,717
Dohezari- . .- 12, 380, 000 24, 760, 000 2,319,764
Tekgherani , 985, 2, 985, 000 279, 685
Dahshahi 110,000 55, 000 5,153
Pendjshahi 190, 000 47, 500 4,450
Total silver 17,970,000 | 39,372, 500 3,688,809

1 Conversion rate, 1 kran=3$0.09369 at the 1925 price of silver in London, $0.70346 per fine ounce.

Gold and silver coin withdrawn from monelary use for recoinage during 1926

Gold Silver
Items o —
Krans | gojlars | KT8 | gojlars
Domestic-. - 22, 928, 597 2,148,180
Foreign: "
Russian rubles....... 1,068, 043 100,065 | 2,020,407 189, 202
Russian imperials 7,725 724
Russian kopecks_ 347,443 32, 5562
Turkish madjidi. - - 484,954 45, 435
French francs. 2,012 189 e
Total foreign 1,077,780 100,978 | 2,852,804 267,279

The estimated quantity of gold and silver returned from the industrial arts to
monetary use was as follows: Gold, 30.130 fine kilos (969 ounces), valued at
163,750 krans ($15,342); silver, 1,159.37 fine kilos (37,274 ounces), valued at
280,040 krans ($26,237).

The ratio of silver to gold in 1925 was 1.25.

The imports of silver bullion from England during 1925 amounted to 10,653,640
?ﬁflgg%zlis) (49,007 kilos, or 1,575,575 ounces), valued at 11,837,378 krans

Gold and silver domestic coinage executed in home mgnis during the year ended
December 31, 1924

Value
Denomination Pieces
Krans U. 8. dollars ?
Gold:
10 krans (nominal) 10, 535 210, 700 20, 896
5 krans §nominal; s 81, 561 815, 610 80, 884
2 krans (nominal)..... 38,485 153, 640 15, 266
Total gold. 130, 581 1,180, 250 117,046
Bilver:
5 krans.. 936, 000 4,675, 000 463, 620
2 krans.. 5,205, 000 10, 410, 000 1, 032,360
1 kran. 1,345, 000 1,345,000 133,384
14 kran. 50, 000 25, 000 2,479
3 kran__ 110, 000 27, 500 2,727
éshahi (% kran) 19, 866 2,980 296
Total silver. 7,664, 866 16, 485, 480 1,634,866

iConversion rate, 1 kran=$0.09917 at the 1924 average London price of silver, $0.74456 per fine ounce.



ADDENDA 183

The amount of gold and silver coin withdrawn from monetary use for recoinage
during 1924 was as follows: Domestic silver coin, 11,285,382 krans ($1,119,171);
Russian silver coin, 2,716,800 krans ($269,425); Turkish silver coin, 160,277
krans ($15,895); Russian gold coin, 472,934 krans ($46,901).

The amount of gold and silver, in the form of old plate, ete., returned to mone-
tary use from the industrial arts during 1924 was as follows: Gold, 543,651 krans
($53,914); silver, 2,174,582 krans ($215,653).

Approzimate stock of silver and bank notes used for monelary purposes on
December 20, 192/

i Total used for
Character of stock I%;‘rfﬁls’e In ‘;‘iro‘;um' monetary
purposes
Krans Krans
Silver coin_.. 178, 000, 000 250, 000, 000
Sllver PUHON oo cocommsc v ssmsummmusavinmsvansnssspssanscs) 80,000,000 [ ancumss 80, 000, 000

.......................... 152, 000,000 | 178,000,000 | 330, 000,000
d States equivalent $15,073,840 | $17, 652, 260 $32, 726,100

Notes of banks 0f 1SSUL - - c o oo o oo aeeceemcaccecceecmmea{emcecee e 52, 000, 000 52, 000, 000

Total
Unite:

Imports into and exports from Persia of gold and silver during the fiscal year ended
March 20, 1925

Imports Exports
Countries | Gold Silver
k Silver
i coin
| Coin Bullion Coin Bullion
! Krans Krans Krans
b7216,993 |.o______ 119,890 | 8,524,209 721,778-
1,024,338 By 007 |apvnnmwnpsrs
............ 670 2o e snsanns
.| 5,104,527 25,369 7,341,185
o e 1 ISTEUSR SO IR S
Ly 449, 536 3,302,210
£ 8, 000 19, 590
............ 1,191,472 | 2,257,958
Totalcuescsmmnmms e smmsss s 2,151,293 1,914 | 8,636,563 | 8,560,505 | 13,642,721
United States equivalent-__._______.. $213,344 $190 $856, 488 $848, 945 | $1,352, 949
|

PHILIPPINE ISLANDS
The amount of United States gold coin withdrawn from monetary use for
industrial purposes during 1925 was $1,250.
The total import of United States gold coin during 1925 was $536,160.

Production of gold and silver during 1925

Gold Silver

Source of production
Quantity Value Quantity| Value

Kilos, Kilos,
fine Pesos fine Pesos
EronidespmiNesie e, ool e onen Br el il s 2,747 3,651,613 2,102 90, 826
From placet IAIMINE. o o e eoeeomeceo e e = mm m mimmmin 181 240, 366 30 1,294
RO g s otnote doeb ol o0 pan s nniy on oo B o) 2, 928 3,891,979 2,132 92,120
United States equivalent ... . ___.______.__ 194,135 $1,945,989 | 168,544 $46, 060

1 Ounces, troy.
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Approzimate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1925

In home Total used
In home In
Character of stock government ire1iati for monetary
treasuries banks clrculatxo.n purposes
. Pesos Pesos Pesos Pesos
United States gold coin.___ 6,112,890 361,434 ... ... 6,474, 324
United States equivalent.. $3, 056, 445 180,717 | .. 3,237,162
Silver coin:
Philippine Islands. .. .______________._..__. 18, 752, 7565 71,317 18, 748, 255 37,572,327
United States_.... 265, 845 636 |- e 266, 481
Other countries 9, 538 18,802 __________.__ 28,430
) 19,028,138 90,845 | 18,748,255 37, 867, 238
United Statesequivalent. ... _____ $9, 514, 069 $45,422 $9,374, 127 $18, 933, 619
United States Federal reserve bank notes._____ 858, 136 3L T VO O — 1,277,780
Government noteS . - ..o oo ... o] 121,815,817 19, 754, 026 53, 384, 545 104, 454, 388
Notes of banks of issue : 77,494, 659 1, 361, 483 37,378,320 116, 234, 462
Total notes ! .o mieooos 199, 668, 612 21, 535,153 90, 762, 865 311, 966, 630

! Amount held as reserve: Government notes, 99,830,000 pesos; notes of banks of issue, 76,353,000 pesos

Premium on gold in 1925: Highest, 11§ per cent; lowest, one-eighth per cent;
average, one-half per cent.

Imports into and exports from Philippine Islands of gold and silver during 1925

Imports Exports
Countries Gold
Gold Silver
coin coin

Coin Bullion Ore

U. 8. U. 8. U. 8. U. 8. U. S.
dollars dollars dollars dollars dollars
United States:..cccomecesiinensoneapeossopsares ey 536,160 |- cccocovsizassasaias 1, 930, 860 2,842

g o] - | O R 638, 631 215 75,000 |1, 931, 060 2,842

1 Philippine Islands coins. 2 United States gold coins.

The quantity of gold and silver produced from the mines of the country during
the year ended December 31, 1924, was as follows: Gold, 2,485 fine kilos (79,893
ounces), valued at 3,303, 593 pesos ($1,651,797); silver, 1 341 fine kilos (43,113
ounces), valued at 56 227 pesos ($28, 114)

SIAM

Approzimate stock of silver and Government notes used for monetary purposes on
December 31, 1925

Character of stock In home ¢ Silver In f’I‘otal uied
aracter of stoc] governmen : i or monetary
treasuries reserves circulation purposes
- ; ’ Ticals Ticals o Ticals
ilvereoln. v s onmncencgonagun jomsess 3,126,927 o
Silver bullion. 2: 275,' 474 } 54,414,783 {

.................................... 5,402, 401 54, 414, 783 60, 000, 988 119,848, 172
Umtﬁd States equivalent..._.._...__.___._ $2, 003, 750 $20 182 43 | $22, 254,366 $44, 451, 689

Government notes. - oo ioiciccaaeaas 14,352,859 |- oo 110, 781, 284 125,134, 143
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Imports into and exports from Siam of gold and silver during 19256

Imports
. ) Exports
Countries Gold gilver sc J{:r
Coin | Bulion | colo

Ticals Ticals Ticals Ticgls

Singapore 375,220 31,804 185,
Netherlands Indig-co-c-cocicoceooconmsossromammansasss] 080 [cecsccemsvnsfovwmnsmnsvms]avevasvanvas
674, 080 437
............ 772, 306 24, 826
______ 140, 439, 337
.................. 136, 689
........................ 30,127
405,229 | 1,619,188 818, 239
$150,200 | $600, 557 $303, 485

Approzimate stock of gold and silver coin,

STRAITS

SETTLEMENTS

The domestic silver coinage executed at Bombay during 1925 consisted of
2,153,149 dollar pieces ($1,222,558).
The total import of United States gold coin and bullion during 1925 was as
follows: Coin, 13,755,856 Straits Settlements dollars ($7,810,575); bullion, 18,500
Straits Settlements dollars ($10,504).

also of government notes, used for mone-

tary purposes on December 31 , 1925
N e Inh Held In circula ’If‘ot,al
vern- n home o] n circula- | for mone-
Character of stock gOmem; banks abroad tion tary pur-
treasuries poses
Straits Straits Straits Straits Straits
dollars dollars dollars dollars dollars
Gold €N oo 2, 813, 580 275,220 | 1,485,686 |ooocooeono...| 4, 574, 4956
United States equivalent_ ..._......._.._ $1,597,551 |  $156,275 | $843,573 |..eeoaoaonos 597, 3
Silver 14,317,636 177,109 6,913,074 | 21,407,818
United Stataes equivalent . ..o_cceceocoan- $8, 129, 553 $100, 562 $3, 925,243 | $12, 155 358
Government DOteS. - -nceceeeccmccanaaan 718,486 | 36,481,905 | . o oo 161, 432, 314 | 198, 632, 895

Imports into and exports from Siraits Settlements of gold and silver during 1925

Imports Exports
Country Gold Silver Gold 8ilver
Coin Bullion Coin | Bullion| Coin Bullion | Coin |Bullion
Straits Straits Straits | Straits | Straits Straits | Straits | Straits
dollars dollars | dollars | dollars | dollars dollars | dollars | dollars
QGreat Bntam ............. 8, 183, 378| 7,116,372, 1,355 5,930
Sarawak .. ... R BN amvsanlannansss 14,350 197, 265| 150, 265 460
British India and Burma__ 782,246 545, 540| 2,177, 005 100] 55, 615 1,820]1,056,540|. ... . .
Hongkong. ..._....eo.... 4,764, 862 7, 821, 760| 2,016 . .coo.| 45,0000 oo
Federal Malay States._. 34,450 405,000 oo |ocoouon 1, 8%), 372 1,645, 912] 124,860 4,02t
Non-Federated Malay
States. 395,024 52, 988 434
14,882
- 25, 680
...................... 10,000 129, 170 650| 132, 140
149,488/ _._._..| = 8,757 507,950 20,000(-.._._..
"""""""" 15
Banka and Billitos._.
Celebes and Molukkas
............... 21, 715, 381(15, 942, 782! 2,450, 034! 440, 896| 5, 156, 216| 5, 383, 391 1,472,730( 177,672
Umted States equiv- |
alent___._________. $12, 329, 093189, 052, 312 %1, 396, 240 $250, 341/$2, 927, 699,&'«1, 056, 680|$836, 216/$100, 882
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SYRIA

The total amount of notes of banks of issue in circulation on December 31
%925, was 9,815,000 Syrian pounds, which corresponds to 196,300,000 French
TANCs.

There is also in circulation a considerable but unknown amount of old Turkish
gold and silver coins.
¢ Rremium on gold in 1925: Highest, 115 francs; lowest, 84 francs; average, 93
Tancs.

Metallic stock and note circulation of the Bank of Syria on December 31, 1926

[From Supplement Colonial de I’Economiste Européen, Paris, Aug. 20, 1925]

Francs U. 8. dollars
Metallie stoek _ - _______ . ____________ 93, 800, 000 18, 103, 400
Note circulation_ __ . ____________.________ 196, 300,000 _______._.
AFRICA
ALGERIA

The estimated quantity of gold and silver used in the industrial arts during
the year ended December 31, 1925, was as follows: Gold, 645.4 fine kilos (20,750
ounces); silver, 5,302.5 fine kilos (170,475 ounces).

Stock of gold and silver coin, and note circulation, of the Bank of Algeria on
December 31, 1925: Gold and silver coin, 95,200,944 francs ($18,373,782); Bank
of Algeria notes, 1,200,700,800 francs.

Price of gold in 1925: Highest, 19,600 paper francs per kilo (0.9 fine); lowest,
12,500; average, 16,050.

Imports of silver bullion during 1925: 2,038 kilos (65,522 ounces).

Exports of silver to France during 1925: Bullion, 4,454 kilos (143,196 ounces);
coin, 2,444 kilos (78,575 ounces). : :

Metallic stock and note circulation of thIeggznk of Algéria on October 31, 1925, and

[From I’Economiste Européen, Paris, Dec. 11, 1925)

Character of stock 1925 1924
Francs Francs
%Pede on hand 89, 761, 342 89, 660, 792
ote circulation in Algeris, Tunis, and neighboring countries....-.-.-.. 11,157,065,470 | 21,173,161, 200

1 Of which 917,411,105 francs are Algerian notes and the balance, 239,654,365 francs, Tunisian notes.
2 Of which 964,289,255 francs are Algerian notes and 208,901,945 francs Tunisian notes.

BELGIAN CONGO

The amount of silver goin withdrawn from circulation during the year ended
December 31, 1925, was 1,215 francs ($234).
The quantity of gold produced from the mines of the country during 1925
was 3,819 fine kilos (122,781 ounces).
; The amount of bank notes in circulation on December 31, 1925, was 66,491,785
Tancs.
BRITISH WEST AFRICA

GOLD COAST
(Including Ashanti, Northern Territories, British Togoland)

The amount of domestic silver coin withdrawn from monetary use for recoinage
during the year ended December 31, 1925, was £104,800 ($510,009).

Production of gold during 1925: From deep mines, 198,453 fine ounces valued
zz.g £843,065 ($4,102,776); from placer mining, 235 fine ounces valued at £956

4,652).
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Approximate stock of alloy coin and government notes used for monetary purposes
on December 31, 19256

Total
Held as In circu- used for
Character of stock reserve stock lation monetary
purposes
Alloy coin ' £528, 2156 £4, 526,185 £5, 052, 400
United States equivalent. .. $2, 560,825 | $22,026,679 |  $24, 587, 504
Government notes. < £1,217,353 |  £1,334, 786 £2, 552, 140
Imports and exports of gold and silver during 1925
Imports Exports
Countries Gold Gold
. Silver coin Silver coin
Coin Bullion Bullion Ore
Great Britaln_ .. ___.____._.___ £36,364 €182 1ooiuoneuson . £840, 525 £2,600 £104, 800
Ivory Coast  £1,902
Sierra Leone.... 2,096 |-
Liberia._. wesasesseseliers nowe 7,711 | 39, 600
French Togoland. o oo ceuo oo ofam i |ivmcaccee 127
otal . oo 36,364 182 11,736 840, 525 2,600 144, 400
United States equiva-
LR - $176, 965 $886 $57, 113 | $4,000, 415 $12, 653 $702, 723
1 Of which £3 ($15) in bullion.
NIGERIA

The amount of domestic silver coin withdrawn from monetary use for recoinage
during the year ended December 31, 1925, was £349,998 ($1,703,265).

The quantity of gold produced from deep mines during 1925 was 1,010 fine
ounces valued at £4,040 ($19,661). .

Approximate stock of silver and alloy coin, also of government notes, used for mone-
tary purposes on December 31, 1925

Total
Held by

Character of stock currency circull?ation nl:gfxgt‘::y

ar purposes
Alloy coin.. £5, 986, 925 £5, 986, 925
United States equivalent... $29, 135, 371 $29, 135, 371
Silver eoin . 1£7,906 | £1,026,315 £1,026,315
United States equivalent.. $38, 475 $4, 904, 562 , 094, 562
Government notes 3 £500, 880 £347, 208 £848, 088

1 To be shipped to England for melting.
3 Held as reserve stock for placing in circulation as needed.

Imports into and exporis from Nigeria of silver and alloy coin during 1926

Imports Exports
Countries
Alloy coin | Silver coin | Bilver coin
Great BritRiN .. oo ceeeesecneecaccaacccccceeccac oo eeae £1,034, 700 £349, 008
French Cameroons..... 110, 126 £20,245 |ocoeeees
Total. . s 1,144, 826 20, 245 349, 998
United States equivalent... $5, 671, 206 $98, 522 $1, 703, 265
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SIERRA LEONE

The amount of domestic silver coin withdrawn from circulation during 1925
,(‘élld?, SSIZ%%I))ed to the West African Currency Board in England was £28,400
A L

Approzimate stock of silver and alloy coin, also of paper money, used for monetary
purposes on December 31, 1925

Character of stock 'mngy Inhome | Tnclr- “E‘;‘)it?‘l"

dy banks culation | monetary

boar purposes
Silver coin_. £13, 750 £2,000 { 1 £18,000 £33, 750
United States equivalent $66, 914 $9, 733 $87, 507 $164, 244
Alloy coin £128, 661 £30,000 | £195,000 £353, 661
United States equivalent $626, 129 $145, 995 $948,068 | $1, 721, 092
‘West African Currency Board notes 1 £78, 950 £5,000 | 2£145, 000 £228, 950

1 Held as reserve stock. 2 Estimated.

Imports into and exports from Sierra Leone of gold, silver and alloy coin during 1925

Imports Exports
Countries
Gold Silver Alloy Silver
coin coin coin coin
Great Britain.
French Guinea.
Ivory Coast__
Portuguese West Africa_.
negal ._____
Liberia.
Gold Coast....
igeria_._ ...
Total._... 500 17,206 | 165,178 32,463
United States equivalent. $2,433 | $83,733 | $803,830 | $157,081

EGYPT

Domestic gold and silver coinage execuled at foreign mints during the year ended
December 31, 19256

Denomination Pleces Value

Egypiien U. 8.

pounds dollars
Royal Mint, London: Gold, 20 piasters 20, 000 4,000 19,772

+ Bfrmingham Mint, silver:

20 piasters........ 50,000 10, 000 49,431
10 piasters - 500, 000 50, 000 247,156
B piasters - oo cccceeccm e emmeen 800, 000 40, 000 197,724
Total silver. 1, 350, 000 100, 000 494,310

Estimated quantity of gold and silver used in the indusirial arts during 1925

[Assay office returns)
Gold Silver
Material used
Quantity Value Quantity Value
Pounds Pounds
Kilos, fine Egyptian Kilos, fine Egyptian
New bullion___.. R 853, 927 154,378
Old jewelry, plate, etc [ O 1,830,995 |ooeoroeoacaaae 8,576
Foreign coin. ... I 130, 785 8, 576
Total..... 19, 647 2, 615, 707 39, 062 171, 530
United States equivalent.... —.cocecooo.. 1631,651 | $12,929,701 | 11,255,843 $847, 890

1 Ounces, troy.
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The total import of United States gold coin and bullion during 1925 was as
follows: Coin, £E.79,000 ($390,505); bullion, 270 fine kilos (8,680 ounces) valued

at £E.33,840 ($167,275).

The quantity of gold produced from deep mines during 1925 was 11.25 fine
kilos (362 ounces), valued at £1,558 ($7,582).

Approximate steck of gold and silver, also of paper money, used for monetary purposes
on December 31, 19256

In home 5 | Total used
Character of stock government I’l‘) ;’lﬁg}e In %;;%ma- for monétary
_ treasuries | purposes
Pounds Pounde Pounds Pounde
Egyptian Egyptian Egyptian | Egyptian
Gold coin. oy 41, 3, 269, 621 -
Gold bullion. 80,000 [2ocnmmiamsiones ntminssnassunan
. Total gold 41, 000 3, 339, 551
Y. United States equivalent..........._..... $202,687 | $16, 507, 734
8ilver coin_. 1, 286, 063 6,186,476 __________ ...
}Jnlted States equivalent. $6, 357, 138 $30, 580,370 _._oooooenne
Government notes. . 15,921 | oeeccmcaen 55, 754 71,675
Notes of banks of issue 250,205 |eeneemeeceealmecancacm—aaa 500, 000
Total notes. 275,126 |oececcecnccac]|aemncacnnaana 35, 571,675

Imports into and exports from Egypt of gold and silver during 1925

Imports Exports
Countries Gold Silver Gold Silver
Coin | Bullion | Coin | Bullion | Coin |Bullion| Coin {Bullion
Pounds Pounds | Pounds| Pounds
Pounds | Pounds | Egyp- | Pounds | Egyp- | Egyp- | Eqyp-
Egyptian | Egyptian| tian | Egyptian| tian tan tian
Great Britain_ .. .....ocaooo._. 642 5, 71,732 64, 50, 166
YPIUS. « ceoooecmeeememmmam 4,875 e
British India. 6,581 el 220 6741 _
en 17,550} cceenees 482 L) SRR R MR R——
Straits Settlements. .._._._.___ T A I | :
Arabia_ 6, 028 102] 525: 27,009|..
Austria.. . S 5
Eritrea. 562 1,174 4,911 S -
France____ ... 84,229 259, 22,051 2| 2,538 62, 766
Greece. 1300 .. 15,007 cocceefmecemcccfomcacman 25
Crete. o oecrmcccmncananecns] 525 ... A PR (PR P 16
Holland Jd 0 4. U P
.1 b S . 12
Mesopotamia........__..____.] 22,2720 616 . __| ... e
Palestine___ 65,083 1,755 40,000]...c-cuan
Rhodes. . 36
Syria._. 2, 148
Tripolf. [ .3 JOEURIOR [EOREPIN (SIS A
Turkey
United Stat 108
Duteh possess|
F::1 2O VO RN RIS SRR SRS,
Other countries 435
Total............ S— 532,733 604,150 74,280 209,127 2,474 2,649 90,166 62,927
United States aquwalent-i$2, 633, 352 $367, 173I$1, 033, 736, $12,229| $13, 094($445, 709 $311, 054

I$2, 986, 374‘

FRENCH WEST AFRICA
GUINEA

The quantity of gold produced and exported during the year ended Decem-
ber 31, 1924, was 219 kilos (7,041 ounces), 0.950 fine and valued at 2,631,996
francs (3507, 975). :

9487—261——13
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Approzimate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1924

In home < Total used
Character of stock government | In bank In ‘i};‘;“la’ for monetary
treasuries purposes
Francs Francs Francs | Franes

Gold col 180 280 460
United States equivalent_________ ... $35 $64 $89
Silvercoin....._.. 1,873,729 4, 816, 207 8, 480, 026
United States equivalent ... ccioeoocao. $361, 630 $800, 945 $1, 252, 575
Bank notes.... 4, 839, 705 12, 882, 375 5,721,735 23, 449, 816

Premium on gold in 1924: Highest, 14.20; lowest, 11.10; average, 12.65. 'The purchasing power of gold
is three or four times that of paper money. SENEGAT:

The amount of French West Africa Bank notes in circulation on December 31,
1925, was 467,699,330 francs.
MADAGASCAR

Estimated quantity of gold used in the industrial arts during the year ended
December 31, 1925: Gold dust, 136 fine kilos (4,372 ounces); old jewelry, plate,
etc., 18 fine kilos (579 ounces).

The quantity of gold produced from placer mining during 1925 was 419.7 fine
kilos (13, 493 ounces).

Appro.mmate stock of silver coi n and Bank of France notes used for monetary purposes
on December 31, 1925

In home Total used
Chatacter of stock government I%gfgs‘e In ctll"ocl‘,_‘ﬂa' for monetary
7 treasuries purposes
Francs Francs Francs France
Silvercoin.._...... - 4,839, 292 300,000 | 120,000, 000 25, 139, 292
United States equivalent.......ccceeeoooaneeo.. $933, 983 $57, 900 $3, 860, 000 $4, 851, 883
Bank of Francenotes ... oo 3,807,200 | 250,000,000 | 200, 000, 000 503, 807, 000

1 Before the war there were 80,000,000 francs in silver on the island, of which 20,000,000 have been regularly
exported by the local treasury to France. Perhaps 20,000,000 francs have been exported fraudulently,
and the remaining 20,000,000 are principally owned and secreted by natives.

The French law of December 22, 1925, provided for the establishment of a
bank of issue for Madagascar.

Imports of gold from France during 1925: Bullion, 165,000 francs ($31,845);
ore, 187,000 francs ($36,091).

Exports of .gold and silver to France during 1925: Gold bullion, 2,512,846
francs ($484, 979) ; silver coin, 4,127,545 franes ($796,616).

MOROCCO, FRENCH AND SPANISH
MoneTarY Stock oN DecemBer 31, 1925

In the Spanish zone and in Tangier: Hassani silver coin in circulation, esti-
mated at 1,000,000 Hassani pesetas ($193,000); bank notes, expressed in magh—
zani dollars still unredeemed (at 2 francs per pesetas), 52, 600 Hassani pesetas
(105,200 francs)

In the French and Tangier zones: Notes of the State Bank of Morocco in cir-
culation, 394,357,730 francs.

Metallic stock and note circulation of the State Bank of Morocco on December 31,
19256

[From Supplément Colonial De L. Economiste Européen, Paris, June 18, 1926]

Metallic stock: Francs.
Inthe bank ..oovoiwessmsrmse s v v ot GG s - 9, 526, 151
(81, 838, 547)
In the public treasury at Paris__ ..o oo 79, 000, 000

: ($15, 247, 000).
Note circulation. . - e 394, 357, 730
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NYASALAND

The amount of domestic silver coin withdrawn from monetary use for recoinage
during the year ended December 31, 1925, was £6,400 ($31,146).

Approzimate stock of gold and silver coin used for monetary purposes on December

81, 1925
. . Total used
Character of stock Igglnokrge In gfgﬂa' for monetary
o purposes
Gold coin. £61, 638 £10, 000 £71,638
United States equivalent $299, 961 $48, 665 $348, 626
8ilvercoin.........___._.__. £44, 050 £212, 000 £2586, 050
United States equivalent $214, 369 $1, 031, 698 $1, 246, 067

Imports into and exports from Nyasaland of silver coin during 1925

Country Imports Exports
Qreat Britain £30, 000 £6,400
SBouth Africa. 1,000
: 7,800
3, 000
Total. et memm—————————— 30, 000 18, 200
United States equivalent___.__ . imaion $145, 995 $88, 570

PORTUGUESE EAST AFRICA

The quantity of gold and silver produced from placer mining during the year
ended December 31, 1925, was as follows: Gold, 12,292 ounces, valued at
£52,286 ($254,450); silver, 1,260 ounces, valued at £126 ($613).

Approxzimate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1925 :

Total used
Character of stock I%;g’érs’e ‘ In (t:iitr)%um- for monetary
| purposes
GO GOIN s S S S SR --|  £100,000 | 1.£100,000 £200,000
United States equivalent. ... ... .. ... .. - $486, 650 | $486, 650 $973, 300
Silverecoin. ... . ... - £500 £500 £1,000
United States equivalent. .. $2,433 | 82,43 $4, 867
Escudos
Notes of banksof i8S «cosvverssovvnnmspsvansesssunsnessfosss cerssTERE 240,477,504 | .. _.......

1 This is the estimate of a British bank, but the estimate of the Banco Nacional Ultramarino is £800,000
3'In addition to this there are 858,252 Portuguese pounds. )
Nore CIRCULATION IN MOzZAMBIQUE
[From Moniteur des Intéréts Matériels, Brussels, May 30-31, 1926]

The Portuguese Government has decided to withdraw from circulation the
pound sterling bank notes issued in Mozambique since 1905. The total amount
now in existence is estimated at 839,250 pounds sterling.

The Overseas National Bank pledged itself not to issue this paper money any
longer, and to redeem it at the rate of at least 200,000 pounds sterling per annum.

PORTUGUESE WEST AFRICA (ANGOLA)

Approximate stock of base metal coins and paper money in circulation on
December 31, 1925: Coins, 6,543,200 escudos ($7,069,928) ; Government notes or
cedulas (issued only in denominations of 50 escudos), 30,000,000 escudos; Banco
Nacional ultramarino notes, 50,000,000 escudos. '
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RHODESIA, NORTRERN

The quantity of gold and silver produced from deep mines during the year
ended December 31, 1925, was as follows: Gold, 1,332 fine ounces valued at
£5,796 ($28,206); silver, 395 fine ounces valued at £47 ($229).

Approximate stock of gold and silver coin in home banks on December 31,
1925: Gold coin, £7,526 (3$36,625); silver coin, £12,174 ($59, 245).

Imports into and exports from Northern Rhodesia of gold and silver during 1925

Imports Exports

Countries Silver

¢ Gold
Gold coin | Silver coin bullion

Coin Bullion

[ (s} ¢ ) 2, 500 17,077 5, 256
United States equivalent_______._____ $12,168 $83, 105 $28, 206 $1, 246 $229

Production of gold and silver in 1925: Gold, 1,250 ounces, valued at £5,422
($26,386); silver, 5,267 ounces, valued at £1,970 ($9,587).

[From Thirty-first Annual Report of Rhodesia Chamber of Mines)
RHODESIA, SOUTHERN
Gold and silver production during 1925

[From Mining Journal, London, Jan. 30, 1926)

. Ounces
Gold . - - e ccemmmmmemmmcmmmmmmmmmmm———mmmeem 581, 504
[T 1n7) O A — 152, 705

Gold stock
|From Annual Bullion Circular of Samuel Montagu & Co., London, 1925]
Stock of gold on December 31, 1925: £415,079 ($2,019,982).
SOMALILAND, BRITISH

Approzimate stock of silver coin and Indian Government notes used for monetary
purposes on December 31, 1926

IGn home T ol T%t::l

overn- | In eircu- | nused for

Character of stock ment | lation |monetary
treasuries purposes

Rupees | Rupees | Rupees
126, 204

Silver coin. R T R e PSS 26, 773,796 900, 000
United States equivalent ! ... s $46, 064 | $282,436 | $328, 500
Indian GoOvernment AOeS. . . .o oacemcemomcocc oo cccmaemnccncmma o cemcesean 38, 000 l 262,000 | 300,000

1 Converted at the rate of 1 rupee=18 pence=361% cents.

Imports from and exports to Aden of silver coin during the calendar year 1925:
Imports, 53,476 rupees ($19,519); exports, 29,000 rupees ($10,585).
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SUDAN, ANGLO-EGYPTIAN

PropuctioN oF GoLp

[From Commerce Reports, July 19, 1926]

In 1923
from Port

$143,100, and in 1924, 9,994 troy ounces, valued at $167,190.

TANGANYIKA TERRITORY
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gold bullion produced in the Anglo-Egypﬁan Sudan was exported
udan to England in the amount of 8318 troy ounces, valued at

Gold and silver produced and exported to England during the year 1925

Gold Silver
Source of production =
Quantity| Value Quantity)| Value

} U, 8. U. 8.

Ounces | Shillings i dollars | Ounces | Shillings | dollars
From deep mines... . ..oocoooacaroanaooo 726 833 14,316 135 389 95
From placer mining... ..o cocooaemaaaaos 8,171 | 677,773 | 164,921 875 2, 541 618
b 8,897 | 736,606 | 179,237 1,010 L 2,930 713

Approzimate stock of silver coin and Government notes used for monelary purposes
on December 31, 1925

Currency
Character of stock In g‘;‘;m' board stocks
in territory
Shillings Shillings
BIlver oM oo uc socnossmonmasssssvatoss s s s e p A SRS A R S S A e S SRR E e 10, 336, 219 6, 834, 487
United States eqQUEvAlENt. oo rccamc e ccacacccrnccamecmmee s $2, 515,091 $1, 663, 022
Government notes. . co.cooeecaamioaanoae

' 6,612,2l5| 20, 929, 000

The imports of silver coin from England (London) during 1925 amounted to
4,000,000 shillings ($973,312).

The exports to England of gold bullion during 1925 amounted to 736,606
shillings ($179,237), and of silver bullion 2,930 shillings ($713).

TUNIS

The estimated quantity of gold and silver used in the industrial arts during
the year ended December 31, 1925, was as follows: Gold, 436 kilos (14,017 ounces);
silver, 10,814 kilos (347,670 ounces).

Imports of gold and silver bullion during 1926

Countries Gold Bilver
) Kilos Kilo
France.....- 3.125 1,459.160
N E T T c—— 3449 ... .l ..
Total—
Kilos 6. 574 1,459, 160
Ounces - 211 46, 91
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UNION OF SOUTH AFRICA

Domestic gold and szlver cotnage executed at home mints during the year ended
December 31, 1925

Value
Denomination Piaces Founds :
oun -
sterling U. 8. dollars
Gold:
SOVeYeIgN. - . o i aeeaeeae 6, 048, 000 6, 048, 000 29, 432, 502
Hall BoVerelgn . ..oxw st s s s s e s s 948, 000 473, 000 2 301, 855
Total gold.-oumeuervomprrauassnonusonsesurersreouss 6, 994, 000 6, 521, 000 31, 734, 447
Silver: i .
Qg shillings _ _ . . . iiccaeas 459, 5368 57,442 ! 279, 541
2shillings. . _____ . 50, 140 5,014 24,401
Sixpence_....._ 79,120 1,978 9, 626
ThIeepente.sumeseresmaserssusourows s sepmues s et EEas 262, 320 3,279 15, 957
Total Silver.q..cussssossnsnssusnsnesg docsvsmsesasumayous 851,116 67,713 329, 526

The amount of domestic gold and silver coin withdrawn from monetary use
for recoinage during 1925 was as follows: British gold coin, £1,820,803 (38,860,938) ;
gold coin of the late South African Republic, £561,292 (82, 731 ,528); British
silver coin, £20,171 ($98,162); silver coin of the late "South African Republie,
£4,949 ($24, 084)

Production of gold and silver during 1925

Gold Silver
Source of production Value Value
Quantity | | | Quantity o
Pounds | U. 3. dollars Pounds dollars
Ounces, Qunces,
fine fine

From deep mines___.__...._.___ , 506, 40,764,514 | 198, 380, 507 034,254 | 134,996 | 656,968
From placer mining . 816 3,467 D% 70— I S
From lead ores. . . .cocoiaccocosc)essaomuesmnalocssanncvass]os vavaconuneca 227,216 31,902 155,251

Total . ____ ... ... 9, 507, 592 | 40,767,981 | 198,397,379 | 1,161,470 | 166,898 812, 209

Approrimate stock of gold and silver, also of paper money, used for monelary purposes
on December 31, 1925

Inhome | rppome In circula- ’l‘tg}_a;:lngio_d
Character of stock government banks Held abroad tion et
treasuries Iy
purposes
Gold coin...o . oo £1,635,484 | £6,302, 765 £553,930 |1 £2,400,000 | £10, 892,179
Gold bulion..«onwuneesvommss e sss frovsssaummsss 1,356, 022 VR T< 1 ST — 1,416,205
Total gold. ... .. ... 1,635,484 7,658, 787 614,113 2, 400, 000 12, 308, 384
United States equivalent_______ $7, 959, 083 $37 271 487 | $2,988,581 | $11,679, 600 359 898,751
LT S ) U 835, 251 493,240 | 12,700, 000 4,028, 491
United States equivalent .. . .[._._.__.._._. $4,004,749 | $2,400,352 313 139 550 | $19, 604, 651
QGovernment notes. .- ... oo |eaooooo_. 1,685,423 | . _._.__ 1,635,484
Notes of banks of issue. .| 2,216,726 18,476 6,823, 813 9, 059, 015
"Total notes_ ... oo 3,852, 140 18, 476 6, 823, 874 10, 694, 499

! Estimate.

Price of gold in 1925: Highest, £4:7:9; lowest, £4:4:1014; average, £4:4:5.6.
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Imports and exports of gold and silver during 1925

Imports Exports
Countries Gold Silver Gold Bilver
Coin | Bullion C-oin Bullion| Coin Bullion Coin | Bullion
g;e:‘tﬂlzﬂigal_:t:: ........ £136 | £491 £1,395$ £162 | £3, 000,000 ! £19,877, 686 ? £9, 538

Portuguese East Africa.

8t.Helena..._.._._.._...
8outhern Rhodesia_.._...
Australia___

India__ . ..o e
Kenya

Maurit;

Zanzibar_____

Northern Rhodesia._..__ -

Southwest Africa,

Dutch East India

Belgian Congo.

United
equivalent

$3, 582

491 | 7,975

$2,389 i$38, 810

7,012,305
$34, 125,820

34,343, 164
$167, 131, 007

59,405
$259, 004

144,158
$701, 536

1 Includes ore £13,788 ($67,099).

Gold and silver domestic coinage executed in home mints during the year ended
December 31, 1924

% Ore.

Value
Denomination Pieces
Pounds U. 8.
sterling dollars
Gold:
Sov 3,356 3,356 16,332
Half-sovereigns ——- 524 262 1,276
Total gold S 3, 880 3,618 17,607
Silver:
Half-crowns. .| 2,608,425 326, 053 1, 688, 737
Florins_._____ [ 1,513,825 151, 383 736, 705
Shillings. .| 1,287,863 63,393 308, 502
BlXPence . .uesparmpipssssreme s et s e e s 325, 387 8,135 39, 589
BT o 1 i T e 517, 928 6,474 31, 506
Total 8llVer .. ooeo oo bansnen s R cb .| ©,233,428 555, 438 2,703, 039

The amount of domestie silver coin withdrawn from monetary use for recoinage
during 1924 was as follows: British coin, £401,561 ($1,954,197); Kruger (South
African Republic) coin, £45,076 ($219,362).

Quantity of gold and silver produced during 1924

Gold Silver
Source of production Value! Value
Quantity Quantity -
Pounds | U. S. dollars Pounds | 058
Qunces, Ounces,
fine ne

From deep mines_ . _._._._. +---| 9,573,060 | 40,663,774 | 197, 890,256 933,847 | 142,670 694, 304
From slluvial mining___________ , 980 , 412 40,937 | PN ENRPUIN S
From lead ores... S0 SRR, SV SN SR — 463, 096 69, 800 339, 682

Total o meeamas 9,575,040 | 40,672,186 | 197,931,193 | 1,396,043 | 212,470 | 1,033, 986

1 Not including the premium,
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Approximate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 192/

X In home In home . Total used
Character of stock government banks Incirculation | for monetary
treasuries purposes

Gold coin. . £10,358, 568 £884,443 | £2,000,000 | £13,243,011
Gold bullion_ - 62,833 ... ... 62, 833
Total gold 10, 358, 568 947, 276 2, 000, 000 13,305, 844
United States equivalent.. ..o eecoven-- 0,409,071 | $4,609,019 |  $0,733,000 |  $64, 752, 890
Silver coin. . | £808,433 | £2,751.567 | £3,560,000
United States equivalent.. | $3,034,230 | $13,390,501 | $17,324,740
Gold certificates..__._ | £10,358,343 £525 £225
Notes of banks of issue._.... ! 2,962, 238 8,863,106 11, 825,344
Total notes I 13,320,581 | 8,863,331 | 11,825,569

Premium on gold during 1924: Highest, 14.87 per cent; lowest, 2.75 per cent;
average 10 per cent.

Imports into and exports from the Union of South Africa of gold and silver during
1924

Imports Exports 1
Countries Silver Gald Silver
Coin Bullion Coin Bullion Coin Bullion

Great Brital . £27- £200 13 £26,092,435 £100 | 3 £12,005
Nyasaland oy W1 (T S R T R
Portuguese East Afries. . cooecmcoeonne 6,068 2, 500
Bouthwest Aftica. - coaciceammaacaaas 1,280
Southern Rhodesia 228 20, 000
Northern Rhodesia :
India 14, 122, 629
Ascension Island... - ol 400 | i
United States 365

Total 79, 231 27 23, 085 40, 215, 064 52,017 125, 086

United States equivalent.._.___. $385, 578 $131 | $112,246 | $195,706,609 | $253, 141 | $608, 726

1 Gold and silver contained in bar lead exported to Great Britain during 1924: Gold, £3,120 ($15,183);
silver, £63,577 ($209,397).

1 Including ore to the amount of £15,684 5376,326) .

$ Including ore to the amount of £12,001 ($58,403).

ZANZIBAR PROTECTORATE

Approximate stock of silver coin in home government treasuries and of
government notes in circulation on December 31, 1925: Silver coin, 1,850,626
rupees (1$675,478); government notes, 3,791,440 rupees.

Imports into and exports from Zanzibar of gold and silver during 1925

Imports Exports
Countries " Gold
Silver coin | Gold coin | Silver coin
Coin Bullion
Rup Rup Rup " Rupees Rupees
QGreat Britain 397,013 28, 000 45,178
India. 187,000 .o ..__.] 1, 739, 612
France 219
Belgium 2,183
}Ptaly 4, 500 575
P R Il NN IO Mo (NN - ) IR,
Kenya Colony. ’ 1,000
Arabia . ! - 15,000
Total 397,013 28, 000 239, 780 2, 663 1, 755, 612
United States_ equivalent 1.... .. ... $144, 910 $10, 220 $87, 520 $972 $640, 798

1 Conversion rate, 1 rupee=18 pence=3634 cents.
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Metallic stock and note circulation of Australian banks on December 31, 1925

{From the Australasian Insurance and Banking Record, Feb. 22, 1926]

Character of stock wg:l%ng’gx;k Other banks Total
Notes in circulation £202,114 £202,114
Gold, silver, and other coin TR 3R 3T 25, 926, 600 33,378,379
Gold and silver bullion._._______J_1-TITIIIIITIIIIIITN 2,070 375,762 377,833

Australian Government notes and gold reserve on December 28, 1925

[From the Australasian Insurance and Banking Record, Jan. 21, 1926]

Notes held by banKa: .. v sosmm st st siim e b b o m i s S £24, 987, 103
Notes held by publie.. .. ___ . 28, 903, 123
C Total.oo e e 53, 890, 226
_____________________________________________________ 26, 269, 417
Umted States equivalent. . . emeaceana $127, 840, 118
Gold production in 1925
[From annual report for 1925 of the Queensland undersecretary for mines]

States: Fine ounces
Northern Territory. . e e 1445
New South Wales. _ e 19, 422
Vietoria. oo e 47, 296
Western Australia. . e 441, 252
South Australis. .. o eemm—maen 31,406
TaSmMANIA - oo e 3, 524
Queensland.. cuecrmrre e s e e 46, 406
New Zealand . o - o e 114 200

1 According to department of lands and mines. By courtesy of United States Bureau of Mines.
1 Quantity received at Melbourne and Sydney mints

Silver production in 1925
[From the mining departments of the respective States. By courtesy of United States Bureau of Mines]

State: Fine ounces
Queensland. ... o e —————————— 385, 489
South Australia. ... e 1, 458
Vietoria o e e e 2, 082
Tasmania. .o eeeromcmeesmc ome cwe e e e e e 730 194

Gold and silver domestic coinage executed in home mints during the year ended
December 31, 1924

Value
Denomination Pieces
Pounds U. 8.
sterling dollars
2,136,556 [ 2,136,556 | 10,397, 550
1, 500, 000 150, 000 729,975
668, , 400 162, 541
1,036, 000 25, 900 126, 042
2,012, 000 25,150 122,302
5, 216, 000 234,450 1, 140, 950

9487—261——14
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The amount of silver coin withdrawn from monetary use for recoinage during
1924 was as follows: Domestic, £167,134 ($813,358); foreign (German), 153

ounces.

The estimated quantity of new gold and silver bullion used in the industrial
arts during 1924 was as follows: Gold, 36,232 fine ounces, valued at £164,876
($802,369) ; silver, 73,035 fine ounces, valued at £11,336 (355,167).

The amount of gold and silver, in the form of old jewelry, returned from the
use during 1924 was as follows: Gold, 1,920 fine
ounces, valued at £8,156 ($39,691); silver, 164 fine ounces, valued at £23 ($112).

The total import of United States gold bullion during 1924 was 13 fine ounces,

industrial arts to moneta

valued at £60 ($292).

Production of gold and silver during 192/

Gold Silver
State Value Value
uantity Quantity
4 Pounds U, 8. Pounds | U,S8.
sterling dollars sterling | dollars
Ounces, Ounces,
fine fine 5
New South Wales_...cooconcoanoon 18, 635 79, 370 3886, 2564 93,484 12,612 61,376
Victoria.. 67,167 285,316 | 1,388,490 4, 216 64. 3,130
Queensland _ 98, 841 419,851 | 2,043,205 276, 651 42, 206 205, 396
South Australia__ ... _..__........ 3,739 18,196 1,017 154 749
Western Australi. . oocooeeoooooo . 485,035 | 2,060,208 | 10, 026, 441 80, 148 13,409 65, 255
Tasmanisa, 4,628 21, 663 104, 936 642, 158 97,837 476, 124
Northern Territory. ..o _..____ 225 955 4,647 | .
PADUA e e oo nan 2,166 8, 054 20 [ IR | PSR, E———
b T S 677,575 | 2,879,146 | 14,011,364 | 1,108,672 | 166,863 | 812,038

Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses, on December 31, 192.

In home

In home In circu-
Character of stock overnment A
: . bty banks lation

Gold coin. £25,071, 304
United States equivalent. _....._...... $122, 009, 501
Coined gold, silver, and other metal _ £21,613,832 | o ooeooa
Gold and siiver bullion 862,908 |.uinisossaveanaa
' Total gold and silver. . 22,176,831 |-eoemeeeemcenn

United States eqUIVAIENE - -------vonomoooooos|-oemomesoeennnn $107,923,648 | .11
Government notes_....... - £29, 708, 070 £27,182, 156
Notes of banks of issue. 203, 616

Total notes 29, 708, 070 27,385,772

Premium on gold in 1924

: Highest, 12/9; lowest, 3/2; average, 8/11.
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.

Imports into and exports from Awustralia of gold and silver during 1924

Imports Exports

Countries Gold Bilver Gold Silver

Bullion| Matte| Coin | Matte Coin Bullion | Coin [ Bullion

QGreat Britain_ _.......... £1,050 | £297 | 1 £7,767 |._...... £51,827 | 2£12,331 |£4,700 |3 £133, ggg
40 0

rides
British Solomon Island -
* Norfolk Island

Total. ... eens 1,693 | 13,891 | 56,240 | 1,276 | 2,005,827 | 547,702 | 19,341 | 1,008, 772
United Statesequi-
valent ..~ ... $8, 230 ($67, 601 | $273,602 | $6,210 | $9,761,357 | $2, 665,392 $94, 123 85,347,174

1 Including £1,177 in bullion. 2 Including £7,426 in matte. 3 Including £31,835 in matte.
NEW ZEALAND

The production of gold and silver during the year ended December 31, 1925
was as follows: From deep mines, dry or silicious ores, 604,044 fine ounces
(gold and silver combined), valued at £460,042 ($2,238 794) from placer mining,
21,582 fine ounces, valued at £85,084 ($418 441).

Approxxmate stock of gold and sitver in home banks, also of paper money,
used for monetary purposes, on December 31, 1925: Gold, silver, and other metal
coin, £7,706,088 ($37,501 677), gold and silver bulllon, £34 132 ($166,103);
notes of banks of i issue, £6 947,677

Imports into and exports from New Zealand of gold and silver during 1925

Imports Exports
Countries Silver Silver
Gold Gold -

bullion bullion .

Coin | Bullion Coin ‘ Bullion
Great Britain £30,150 £267 £1,735 | £6,342 l £43
N T e 500 984 383,338 | 12,883 ' 1,136
United States. . cicssrsinommsseawavsnsea) 35829 Luvcwssunan fonsssacen 17T R Gho: I————
T AN A AN A 47,301 ‘ 59, 502
T8 701110 1k RSN S s 95 2
............................. 30, 650 1, 251 472, 364 19, 22 60, 773
Umted States equivalent 784 5149 1568 $6, 088 | $2, 208, 759 893 558 $295, 752

Domestic silver coin withdrawn from monetary use during 1924: £66,848
($325,316).

[From Fifty-fitth Report of the Deputy Master of the Royal London Mint]

Production of gold in 1924 was 122,341 fine ounces, according to the 1924
report of the Queensland under secretary for mines.
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FIJI ISLANDS

A pproximate stock of gold and silver coin, also of p;zper money, used for monetary

purposes on December 31, 1925
Total
In home
Inhome | Incircu- | wused for
Character of stock ggvernngent banks lation | monetary
reasuries purposes
Gold coin_ ... ... £72,806 £28, 000 £100, 896
Umted States equivalent $354, 748 $138,262 | .ocooonaao $491, 010
Silver coin__________ £139, 000 £20, 000 £159, 000
United States equivalent. ..o« $676, 444 $97, 330 .$773,774
Government notes_..._._. --.-| 1£126,400 £50,000 | £300, 000 £476, 400

1 Held as reserve stock.

The estimated quantity of silver used in the industrial arts during 1924 was
121 fine kilos (3,890 ounces) valued at £720 ($3,504).

A pproximate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1924

In home . Total
BOVErD- | 1n home | In-circu-| used for
Character of stock t:g:s]:ltr- banks | lstion |monetary
i purposes
o8 .
Gold COIM . - e e £72,806 | £29,100 |__________ £101, 996
United States equivalent. ..| $354,748 | $141,615 | .. .. ____ $496, 363
Silver CoID . ..o amccmcccanmmacccanccccamcaman|eaemaanan 132,600 | £20, 000 152, 600
United:States:equivalent.....ooc oo imsminapecnsst cusesvaped|sossopenes 5, $97,330 | $742,628
Government 'noteq ............................................. 1118,923 | 107,750 | 210,646 437,319
Notes:of banks of IssUe. cucssusuasnesssnsssssusssnssssmasssssssfossnsnuns [pasasswns 1,221 1,221
Total notes. - -| 118,923 107,750 | 211,867 438, 540

1 Held as reserve.

The imports of silver bullion from Australia during 1924 amounted to £720
SOCIETY ISLANDS—TAHITI

The total amount of bank notes in circulation on December 31, 1925, was

(83,504).

27,041,005 francs.

SUMMARY OF WORLD STATISTICS

COINAGE OF NATIONS
CALENDAR YEAR 1924

Gold

Silver
Monetary | Valuein Value in Value in -
Country unit mongtt:ry ggi:ed mong:sary ﬁzﬁ?glugaggs otl‘;;nc:s
unj ates uni 1
named money named |consumed!| consumed
United States.__..____..._ $206, 010,000 | 21,627,040 |$12, 152,809 | 16,322,256
¥ U0 T———————— | ¢ 7. [ U S A 12, 48’ 32, 996 44, 31
Austria. 400, 481 | 227,261,846 | 3,762,075 5,052, 750
137911 N SO . (1] (- S IRt e ) 18,294,000 | 1,751,697 | 2,352,661
British Empire: .
Austrabia__.___________ 10, 397, 550 587,163 788, 604
British India__________ S - 733, 867 985, 638
British East Africad_ . 2, 098, 936 2,819, 029
Ceylon...__...._._..._ 100, 709 135, 260
Great Britain.._.._._. 2, 360, 381 3,170, 169
Travancore. .......... 11,197 15,039
Union of South Africa.. 1, 203,037 1,615,769

1 At the average-price of a fine ounce of silver in London, $0.74456 in 1924.; $0. 70346 in 1925.
8 Including 4,085,100 Maria Theresa thalers, equivalent to 16,175,846 schillings, on the basis of the 1924

average price of silver in London.
1 Includes Kenya Colony coinage.
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Gold Silver
Country Monetary | vajuein | Valuein | Valuein
unit mone%gry Islf?:ed mone]::ry ﬂnV:l‘::lnhggs ogxilnc:s
uni ates units
named money nameq | consumed | consumed
1, 748,073 $188, 301 252, 902
11,021,800 | 4,960,107 6, 661, 796
12, 000,000 | 5,400, 323 7, 253, 040
, 400, 3,062,640 | 4, 113,355
586, 096 126, 260 169, 577
5, 704, 250 512,048 88., 719
50, 139, 639 187, 546
3,302,851 | 1,893,726 2, 543,417
1,81 1 243
261, 564,021 | 15,653,402 | 21,023, 694
39,242,768 | 9,131,323 | 12,264,052
10, 000, 000 909, 416 1,342, 291
250, 25, 569 34, 341
21, 970, 000 33,080,000 | 9,496,747 | 12,754,845
484,185 y 8, 000, 1, 378, 607 1,851, 573
1, 180, 250 117,046 | 16,485,480 | 1,634,801 2, 195, 660
8,213 39, 969 332, 843 996, 933 1,337,613
......................... 20,397,876 | 1,831,074 2, 459, 270
16,380,000 | 8,420,148 | 76,228,748 | 16,418,048 | 22,051,881
_______ 525, 000 122, 531 164, 568
N .l 2,037,648 292, 393, 062
......................... 19,410,175 | 2,000,849 2,808, 167
......................... , 000, 719,025 965, 705
X177 DRI IR AU 240,899,172 |oeoooenunaes 101, 869, 065 | 136, 817, 808
. CALENDAR YEAR 1925
United States_.......___.__ Dollar____... 192, 380, 000 {$192, 380,000 | 19, 874,218 1§10, 529 143 | 14,967, 650
Abyssinia.... Thalari 225, 000 9 295 69 583
Austria. . Schilling_.__ 103, 666, 948 | 13,920,387 [ 19, 788 456
Brazil...oooooceoocoininng, Milreis_...._ 1, 446, 000 130, 815 85, 960
British Emplre
British Guiana........ Pound. e} 500 1,183 1,682
British India. 3,814, 748 922, 461 1, 311 320
....... 155, 750 167, 686 238 373
952,766 | 1,218,605 1, 732, 302
........ 000, 1,007, 358 1, 559, 943
410,218 583, 144
21,159 30,078
Union of South Africa. 138,565 | - 196,977
.Brmsh East Africa..__ 21, 073, 313 | 1,180,312 1, 692, 082
12,000,000 | 5,102,224 7, 253,
77,816, 500 | 42,067,343 | 59,800, 618.
, 068, 807 | 3, 821,022 5,431,758
1,7 ),912 479, 308 681, 485
gypt 1w, 000 y 375,002
French Colonies:
Indo-China. . .oooce.-. 3,884,267 | 2,000,075 2, 843, 197
TuniS. oo oooeeeeee 1,811 1
Germany_. . 180, 734,018 | 10,219,045 | 14, 526, 832.
Guatemala......._.c.o... 500,000 | 2,714,011 , 858,
Latvia. . oo oeaeae. ) 1% SR NSRRI A, 10, 000, 000 944, 24 1, 342,
Lithuania. L Litas. e eieimieeeo s 7,499,971 228, 325, 525
MexiCo. oo mmemeeacccaes 11, 625,000 | 3,155,039 4, 485, 030
Netherlands. , 000, 204, 291,104
Persia..cocoaaoaas -0 39,372,500 | 3,688,891 5,243, 925.
Peru..___________ 229, 608 649, 109 922,738
Poland.__..___ 90, 030 621 | 7,635,736 | 10,854, 542.
Salvador.__ R 2, 000 1,018 1, 447
Sweden_.... 797 055 108, 158 153, 752.
Switzerland 2, 150 000 | 1,094,060 1, 555, 256
Total. oo uimumsams wsssmossemmsas|sssssvmacss 269,699,113 |_.__.________ 114, 244, 371

162, 403, 511
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REPORT OF THE DIRECTOR OF THE MINT

COIN, BOTK DOMESTIC AND FOREIGN, WITHDRAWN FROM MONETARY USE BY VARIOUS
UNTRIES OF THE WORLD DURING THE CALENDAR YEARS 1934 AND 1935

[In so far as reported to the Director of the Mint)

1924 1925
Country
Gold Silver ! Gold Silver t
Fine ounces Fine ounces.
United States. ... $102, Q’II, ;g 2,017,785 1, 819, 851
3 1,161, 009
Austral?a._- TSRS SR (SRRIEIRREN T ;1.3 - | SIS F—————
British H 3323
Canada 298, 600
L 110 L L . | 1 G O
Gold Coast.._..._..._... 3371, 936
QGreat Britain. .. 21, 531,456
) To b IR 34,300,613
Kenya Colonyi...._.covnusmumsussnismsnss sssnpvinansess] 3 4GBl Luvunssssrsmamimsssssmisosn
New Zealand_
Nigeria.__. 81,242,143
Nyasaland. oz 322,714
Sierra Leone. 8100, 792
Sudan ..
Pan +nvika.._
Union of South Africa
West
Chile____...........
: China:
Amoy....
LOE517 £ MRS R S e , 687
Foochow. 3235,712
Shantung 58, 405
Costa Rica__. 3169, 577
Denmark._ 3 920, 580
Germany...... 21,3
Indo-China, French. . | e iecceicmcoae
Japan..... 36,719,899 | ...}
exfeo_ ..l 1, 581, a3, 421 2,238, 129
Netherlands. ... oo ieiirmcccccnaeaan 3775,204 4 3213, 904
Netherlands, East Indies. 3106,465 |.coveoao-n "
, Persi.co. convsrssommnssrensis ssae prcres guS L g 1, 8886, 262 2100, 977 3,433, 760
S - 11 oo BN R D e 3227,863 | oo
Sweden __ 149 348,93 82 3 56, 300
. Swimﬂsmd .................... 1,874,370 |ocomoeceecee. 11, 555,266
i 114 () NI 2 110 314
Vlrgm b CIET 1 IS I e e 579 1259 993 828
TOLAL. v o mm e B S A B SRR RO DR S 103, 341, 351 37, 655, 635 36, 160, 002 68, 651, 518

! Reported to the Director of the Mint in value only; eonverted to fine ounces on basis of le

1 silver

content of the coin and at the average price of silver in London, $0.70346 in 1925 and $0.74456 in 1924,

2 Foreign coin only.
2 Domestic coin only.

-4 Mexican dollars used in industrial arts in Trinidad and Tobago.
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WORLD’S INDUSTRIAL CONSUMPTION OF DgoAL!?DAg? SILVER DURING THE CALENDAR YEARS

[In so far as reported to the Director of the Mint]

1924 1925
Country
Gold Silver Gold Silver
Fine ounces Fine ounces

United States. $65, 887, 851 33,504,816 | $65, 953,870 39,826, 579
Phill&)pine Islands —- - 11750 | aee 11,250 {aceemccmcone
Algeria 371,378 183, 281 428, 933 170, 475
Austria. _— 918,477 654, 920 945, 061 512, 570
British Empire:

AuStrall:..c.covsosavsvsassessenansmananas 748, 982 73,035

British Guiana. 1 EY S O —— 27,287 700

British Honduras__._.._... - 1)1 B S ——

British North Borneo. ..o.cocuaceacacacana. 11,569 |.

Federated Malay States —— 84,5569 | oo

QGreat Britain_ ———- 11, 509, 272 8, 000, 000 12, 409, 575 8, 500, 000

Trinidad 211,832 [.cocncnoasonna|fuvmmsrssamas
China:

Amoy. 171857 O I — 10, 336 2

P 00171007 O 288, 080 1224,132 292, 825 1217,738

Foochow 221,312 176,283 225, 964 153,677

Shantung. ... - 108, 714 2338, 132

Yunnan 24, 12, 060
Czechoslovakia 950, 387 CUR L1 . | M
Dominican Republic. ..o oiae|oioncccecc|oeacccceoee 1142
Dutch Guianai...cicovismwis sasvsamsemssanssss 16, 3,215 16, 620 3,215
Egypt 11,015, 745 1,102, 597 13, 057, 396 1, 255, 848
Esthonia 45,17 ? 47 212
Fill Islands.coovccioinns s st buoins si- 3, 800
Finland i o 263, 846 233, 248 205, 747 320, 857
France. 42, 272, 548 10, 760, 926 29, 343, 419 10, 750, 413
French - 44,583 |
Honduras._. - 6, 646 3,215 .
Hungary. S | R 578, 202 456, 368
Tceland. oo oomecmcecccaacaaaan . 1,984 8,037
Kwantung Leased Territory. ... _..... 36,010 28,102 | e
Madagascar. 76,429 fiicesaanmmusnsl (17 %7/ Y 1 R——
Mexico____ s 99, 700 48,225 , 7 228
Netherlands & s , 600 900
Palestine...... 9, 886 29,958 9, 886 110, 547
Panama. 30, 000 171,077
Poland 631, 370 441, 741 1, 096, 590 788, 711
Sweden. - 664, 599 321, 664, 600 321, 500
Switzerland._ _ 8, 307, 500 1, 855, 725 7,377, 060 1, 565, 706
Tunis 384,139 486, 944 289, 5 347,670
Virgin Islands 1, 061 2 647 2,323 980
Yugoslavia. 634 81,339 045, 054 69,028

Total 145, 868, 968 58,920,675 | 134,940,338 68, 275, 140

1 Foreign gold coin.

1 Reported to the Director of the Mint in value only. Converted to fine ounces on basis of legal silver
content of the coin and at the average price of silver in London.

?



The following compilations have been made from such data as are available—avowedly incomplete.
in circulation in many countries is not obtainable, and in some countries that held by private banks can not be given.

WORLD'S MONETARY STOCKS OF GOLD, SILVER, AND PAPER MONEY AT THE CLOSE OF THE YEARS 1994 AND 1925

The amount of gold and silver

For the United States the figures given cover all domestic gold and silver coin, but only such bullion and foreign coins as owned by
All foreign coin which comes into possession of the Government is converted into bullion.

the Government and Federal reserve banks.

Monetary stock of principal countries of the world, end of calendar year 1924
[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit Gold stock Per capita
Paper circu-
L;Ione— M:talklic si latioxé in —
. ary stocl ver monetary opula- _
Country stand- gilaitt:;l unclassi- | In banks | g e stock unit of tion clt:g]si-
ard Name equiva- fied and public lation Total issuing fod Gold | Silver | Paper
Yent treasuries country stock
North America:
United States____._. Gold....| Dollar..__| $1.00 $4, 547, 407 $4, 547, 407 $818,600 | 1 5,820,048 112,079 |.______.| $40.57 | $7. 47.47
d iecallOuniafon 0uwisas] 100 163,603 | __..___.. 163, 603 27, 964 428, 920 788 | $12.47 | 18.63 3.18 48.81
_--do____| Peso._. . 4085 14,210 | 16.64
...do._..| Dollar_.__| 1.00 90 losssmnsnms 90 196 201 45 Loumeses 00 6. 46
.-.do__._| Colon..... .25 684 L. ... ... 634 247 20, 498 1.37 49 41. 27
...do___.| Peso__..._| 1.00 8,412 | $25,236 33, 648 12,368 317,378 3,123 10.77 101. 62
wedo____ Dollar.___| 1.00 [-c____| 300 |oeceooo. 300 1,276 .33 1.42
..-do._..| Quetzal...| 1.00 208 10.82
= .| Gourde...| .20 5.76
® 1.85
1.00 7.56
1.00 4.07
.00 |ecceeee-ll 400) 40000 440 000 325 ... M3 |.._____.| .99 .73 |oe_._.
.50 7.77
Virgin Islands. ..-do..__| Dollar.._.| .965 100.00
Bx;iigish West In-
ies—
Barbados 10.____ codo___.|._.do.__... 1.0138 . 951 22 166 6.10 .14
i Pound.__..| 4.8665 s < 888 223 858 1.03 .26
ini . Dollar..__| 1.0138 o — 654 1 2,602 391 1.67 6.65
Dutch West Indies..|...do____| Guilder...| .402 b U ) P — 109 242 1,480 o — .66 1.46 8.92
French West In-
Guadeloupe..... ...do_.___| Franc..... P L R IR 1324 | .. 324 194 35,000 230 1.41 41 152,17
Martinique..... o.-do__..|...do___._. 163 B700 1 o eanas 120, 000 240 | 2.92 L 83.
South America:
Argentina...._...... ...do__..| Peso . 9648 453,175 453,175 1,319, 798 8,609 52.10 1561.723

02
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Bolivia 12 .-.do_.__| Boliviano.| .3803

Milrels..__| .5462 | _____..__
P .365

-caQO- ..

o
=
=19
L -18

FAF]
32

—
K=

=T
ga888

2

Ben
g

Bolivar__. :193 .......... 40, 000
Schilling._| .1407 |...._._._. : 838,777

40, 603, 965
.......... 8, 366, 743

Great Britain and 178, 235 760,874 | _______._ 760, 874 302, 368 481, 517
Irish Free State.

Greece 19______

vaNgaav

4, 866, 000

4, 513, 989, 561
8, 988

20, 514, 200
30, 727

92, 982

750

970, 025

391, 300

675, 800

1,762, 625

19, 356, 438

62, 408

2110 | R——————— Peseta... . o 484, 1. 4, 546, 658

! Includes gold and silver certificates (representing coin and 10 Stock held by one of three banks. 19 8tock in national banks.
bullion held in trust in the Treasury) redeemable on demand. ! Including amount held in banks. 20 Including minor coins.
2 Last year’s figures. 12 On June 30, 1924. 21 Monetary standard not established.
3 United States currency. 13 At the mint. 22 Gold standard established June 20, 1924,
1 Gold standard established Nov. 26, 1924. 4 On Nov, 30, 1924, # In Bank of France on Dec. 24, 1924.
3 Stock in banks. 13 In circulation on June 30, 1924. 4 Including bronze coins.
¢ Fluctuates with the price of silver. 18 Held in part, as note guaranty. 28 Gold standard established July 1, 1924.
7 Stated in U. 8. dollars, and including $800,000 in U. 8. bills. 17 Tn October, 1924. 26 Including other coin.
: g)tstén(lia.tec} on basis of data considered fairly reliable. 18 At the end of January, 1925, # On Dee. 1, 1924,
ated in francs.

Portugal__
Rumania._

G02



Monetary stock of principal countries of -the world, end of calendar year 1924—Continued

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit Gold stock Paper siron Per capita
hgione- Mgcn.{kuc sil lation in Ponsl <
ary : § ver monetary 'opula-
Country stand- g?;t:g unclassi- | In banks |y, seon stock unit of tion clg:s-i-
ard Name equiva- fied |and public| ™ o0 Thotal issuing fied Gold | Silver | Paper
lent treasuries country stock
Europe—Continued.
Sweden. __.._..o..-- Gold..._| Krona. $0. 268 |- S| | E— . $63,741 $1,008 $537, 203 91, 00
Switzerland ... _...._ .193 96,319 | $52, 066 148, 33, 838 913, 912 235, 54
Turkey 28__._ . 044 345,526 |--._-._. 345, 526 73, 548 18 158, 749 10. 91
Yugoslavia_____..... .193 3,065 | ... 13, 965 3,369 6, 001, 504 490, 42
Asia:
British North|...do.. . Dollar_.._. 1, 889 7.82
Borneo
Ceylon®™ ____...._._ S J— Rupee._ ... 47,994 10.85
Chinad0.______._._... Silver...| Dollar..... 121, 922 .28
Cyprus Island. __.__ old....| Pound..._. 1.66
Federated Malay {._.do____. Dollar...._. 4, 174 3.15
States.
India, British__.____ _..do____. Rupee._.... - [ — 1, 792, 087 7.25
Indo-China, French_| Silver__.| Piaster.... (U] % 93, 448 4,73
Ja'gan (including | Gold....| Yen .4085 1,832, 164 25.02
aiwanj.
NtIetl(Jierlands, East |--.do..__. Guilder_ _ 402 oo 319, 934 6.48
ndies
Palestine. . -o....._ -..do__... Pound....| 4.9431 ... 1, 250 1.79
Persiadl ... Silver...| Kran._ ® - §2, 000 5.47
Philippine Islands..| Gold....{ Peso.. 50 |- 32157, 193 15.24
8 ak -..do Dollar .5678 |- 156 .26
d .3709 |- 114, 387 12,15
. 5678 104, 916 112.20
3.860 ,930 3.7
Abysslma L Silver. .. [ T S—— 225
Algeria_...___._____ Gold._... .193 964, 280
Belgian Congo..____ 188 Jeccnoasmed] 3109, 950
Egypt 4.9431 42,000
Eritrea._. P51 T PN SR I e B 1Y ') SOSTRER RS
Gambia.__ 4.8665 |. 119
QGold Coast 4. 8665 1,309
Guinea, French._.._|...do.....| Frane.._.. . 193 23, 450
Shﬂling. e L2433 | 1,104

Kenya Colony and
Uganda.

" LNIN THI 40 "40I0TYId AHI A0 IH0JTd
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b7 “
Portuguese Eas Escudo....
Africa.?
Portuguese West weudoo oo
ica.?
Reunion Island & Frane.....
hodesia. Pound....
Senegal..... Frane-_.._
] ---do._..| Pound.... .

i ..-do_._.| Rupee.._. . 87
French. .-do....| Frane..... 32.00
Italan --.do_-..| Rupee.... 2.00

Tanganyika _-do-...| Shilling. .. 1.29
unis$__._... . ..__ ...do_._.| Franc_____ 99.71
Union of South{...do._..| Pound_.__ L7
Africa.
West Africa, French §___do.___| Franc._... 18.57
Zanzibar.. ... .__ ..-do-...| Rupee_.__ 2. 64
Oceania:
Australia.__.___.____ ...do.._..| Pound.... 10. 50
New Zealand. B [ RIS SR, [, 5.2
FiJi Islands. . Tdo. : 10
Society Islands...._.|...do-... 704.39
y 1111 R I S N 619,191 | 9,603,460 | 96,427 | 9,699,808 | 2,971,660 |_.....____.__. 1,703, 902 .36 6.69) ‘L4 |.........
? Last year’s res. # Incomplete. .
¢ Fluctuates with the price of silver. 3 On Dec. 20, 1924. .
8 Estimated on basis data considered fairly reliable. 8t Exclusive of 2,614,688 pesos in U. S, Federal Reserve Bank notes.

18 8tock in national banks

2 On Jan. 31, 1924. Paper circulation stated in Turkish pounds ($4.3965).

29 On Dec. 23, 1924.

Note.—Figures given represent each country’s stock at the end of the year, L
States, 1924. Blanks indicate no figures svailable rather than no stock. Gold held abroad as follows, not included in the above figures (s%resumably reported by the country having

actual possession): Canada, $13,045,889; Brazil, $2,433,250; Peru, $5,158,490; Czechoslovakisa, $7,700,540; Esthonia, $142,708,487, France,

% QOct. 31, 1924. .
3 Stock of gold and silver in Northern Rhodesia.
3 Tunisian notes of the Bank of Algiers.

except when otherwise indicated. Population figures are from the Statistical Abstract of the United
59,813,953; Germany, $49,334,078; Latvia,

$1,529,139; Lithuania, $2,953,802; Rumanis, $82,630,958; Spain 86,370,970; 8witzerland, $1,322,986; Japan, $156,529,000; Philippine Islands, $52,528,097; Straits Settlements, $3,763,686.

vaNiIaav
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Monetary stock of principal countries of the world, end of calendar year 1925

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit QGold stock” PRDAE i Per capita
l\iIone- M«tataléic Silver latiori in Fooud
ary stoc monetary opula- Y
Country stand- ga{:gg unclassi-| In banks |y oinon stock unit of tion c,‘;;gi.
ard Name equiva- fied !and public lation Total issuing fed Gold | Silver | Paper
Tent treasuries country stock
North America:
United States._ L00  |sesmsvases $4, 408, 696 408, $827, 568 1 5,423,421 112, 079 $39.33 | $7.38 48,38
1.00 $40,915 | 4 156,769 158, 760 26, 266 401, 060 8, $5.68 | 17.83 ( 2.98 45. 63
L4985 |- 1,101 16, 683 16, 683 7,783 3,220 14, 210 . 117 .54 .22
g K PR I T s i
1.00 4,731 23,656 8,413 317,376 | ° 3,128 |-12010C 7.51| 260 101, 62
1.00 300 300 400 2, 300 897 .38 .44 2.56
N [, PO Quetzal___.{ 1.00 4208 208 & 500 425,339 2,454 .08 .20 10. 32
----- i ¢ e I 1 e e
) . . :
1.00 41,000 1,000 42,300 4185 285 |- _ 0T 377! 868 .69
1 % Y S § ﬁ"g 6,898 zgg ------------- - gﬁ 9.85
Salvador.. <50 5,006 8,005 |-cocoeemeeee| 16,110 1,851 |20 slee o {10030
Xuisiilllllsmvl‘l/ 5 L9685 85 88 72 102 500 25 |eeocaooa] 352 2.88 100. 00
ritis! [ .
dies—
Barbados. - 1. 0138 41 940 156 .26 6.02
Jamaica ¢ 4..8665 888 223 858 1.03 .26
Trinidad. ... Dollar 1.0138 J 1,625 4,260 301 4.15 10.89
i‘)utclil We‘%t Igdim. —e.doo.... Guilder...| .402 334 | el 334 183 1, 582 166 |.cecmane 201 1.10 9. 63
renc. es %
dies—
Guadeloups 1___{___do..... Frane_.... ~193 P+ ¢ P — 200 54 40, 297 230 | _ooeoao 1.30 223 175. 24
. Martinique.___. anad0sna s [ et .183 4700 4 20, 000 240 2.92 83.33
South America:
Peso.__... . 9648 435,880 . _....._ 435, 880 1,318, 798 8,699 |o...._ 50.11 |._..__.. -151. 72
Mirelor:| : Sies 2 208 51,208 52 004 | 30090 |- ] 5538
S W 11 B 52?, 217 25,217 1 388) 348 et &7 100
Colombia 4__ . 9733 7,617 29,121 5,855 1.30| 162 4.97
Ecuador 1__ . 4867 4, 500 6, 000 16, 000 2,000 3.00 1,00 8. 00
a—
Britigh_ .. ....... » 1.0139 ceealaencsivensen|onnmeanaas . 201 1,571 208 .87 5. 27
Duteh... ......l...do..... Quilder...| 402 . ....... 84 | I 209 2,950 108 871 278 27,31

802
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Frane. .... 94 194 - 10, 760 26 |-areeeo] 3,61 7.46 413. 84
Peso.___.. 3, 000 ¢ 262, 707 000 |_......] 3.00 | coo... 262.71
Pound.... 19,184 | ooo___._. 300 [aoeeeo.| 263 Jo_..... .88
Peso...._. 56, 814 3,304 15 50, 282 2.16 32.80
Bolivar. .. 15, 000 9, 000 40, 000 3.7 16, 58
Schilling_ . 2, 087 463 800, 001 .07 138. 56
F 52,855 917,460 7, 813, 692 2.34 | 1,046.57
7,981 3,351 3, 855, 301 .68 744.
19, 614 5 070 8, 408, 351 .37 617.76
5 1,850 34, 817 4.87 86,
56, 085 3, 627 437,737 11 133. 04
133 11 3, 457,418 .01 | 3,123.23
8, 357 22 1,309,306 | 3,367 |-coe.o..| 248 | .. .. 388.86
- 710, 968 61,993 51, 085, 133 1.58 | 1,302.86
264, 753 106, 932 6 497 452 178 108. 55
Great Britain and 712, 086 305, 245 438,156 6.4 9.25
Irish Free State,
Greece 1. ___________ LY ) I—— 5,682,308 | 5168 |.____...|] 173 |.c....._ 1, 089, 51
10, 407 167 415, 515 .02 52.29
603 |- 48,088| 06 |.__.....| 6.28|.___._.. 93. 62
137,056 | 032,088 | 21,449, 700 .82 551.39
4, 548 3,860 61, 443 2. 50 40,
! 174 750 81,918 .32 35.72
Pound....| 4.8685 |._.._ .. __|.oco oo leoiiil|iaoii ... 9219 800 1. 19 4.34
' Guilder. .. 178, 080 48, 130 899, 818 7.01 131.07
| Krone...__ 45, 513 6,673 362, 800 2.563 137. 84
“ Zloty _._.. 15,195 17,362 663, 265 . 24. 06
i Eseudo.... 9, 267 1,964 1, 766, 693 .32 292, 83
_______ 26, 735 1803 | 26,460,185 05| 1,521.31
93, 858 73,100 78,136 .51 v
. 183 489,620 | ........_ 489, 620 125, 737 4, 445, 134 5, 89 208.23
. 268 (155 1 (. 3 IN—— 61,878 22,752 529, 789 3.85 89.73
. 193 81, 501 53, 707 135, 208 49, 344 877,315 12.71 226.11
i Piaster.._. . 044 L] 345 526 |- 345, 526 473,548 3 158, 749 5.05 10.91
Yugoslaviate____.. __ | Dinar_____ .193 14, 857 loconcucaas 14 657 3,375 6, 082, 684 .28 504. 51
1 Includes gold and silver certificates (representing coin and bullion held in trust in 11 New monetary unit established Sept. 17, 1925,
the Treasury) redeemable on demand. 13 On Jan. 19, 1926 .
1 Including same silver coin. 1 Estimated.
3 In Bank of Mexico. 13 Gold certificates, Nov. 30, 1925.
¢ Last year’s figures. 18 Stock in national bank.
§ Silver coin in circulation in Apnl 1926 17 Monetary standard not established.
¢ Fluctuates with the price of silver. ~ =~~~ ~7°°° 18 New monetary unit established Dec. 21, 1925,
1 §tated in United States dollars and including $800,000 in United States bi]ls 1* New monetary unit established Nov. 21, 1925.
2 Government notes only. 20 Incomplete.
= o~ e e Sineluding minor coins. EE R R UGN AN M e R B i1 On Jan. 1; 1926,
16 Stated in francs. 22 On Jan. 2, 1926.

. 1 On June 30, 1926, : # gtated in Turkish pounds.
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Monetary stock of principal couniries of the world, end of calendar year 1925—Continued

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary G k
o unit old stoc Paper cireu- Per capita
h;[one- : Mat;a}klic - latlottlalrn .
ary stoc ver monetary 'opula- .
Country stand- g?étgg unclassi- | Inbanks | o, stock unit of tion cltg;]si-
ard Name equive- | fled and public lation Total issuing fied Gold | Silver | Paper
ent treasuries country stock
Asla:
British North Borneo $0. 5678 [ o covvsndfosmmmnnsnn[svnmmimee s sassssmed]ssspsiconas 2,377 .21
Ceylon®...____.__.. 824 | $15 $12,438 57,971 12.86
China ®.__...._..... (%) $22, 708 1,250 164,143 192,728 .45
CyprusIsland ¢____. 4.8665 | ____.____ 711 525 1.66
F% t:{ated Malay 7 IR P, 60 9,746 7.35
3.
India, British_..._.. L7 A (——— 81, 464 1, 608, 206 1,917,620 7.75
Indo-China, French. [O) 07, 118 facvusessanen 476,620 | 101,476,300 74.75
Japan, including . 4985 13,907 575, 768 $192,196 | 1,721,206 23. 66
alwan.
Nﬁl&?:slands East 402 |._....__._ 76,327 |cumzesssn- 76,327 168,357 388, 310 7.86
Palestine_........._. 148 1.43
£ o - 432,728 5.47
Phillpplne Islands. _ 13.04
Sarawak. _.._....._. .28
T3 B e | 13,20
Stmits Settlements. . 212. 44
34 o 7: VO, 4.58
AL inio @
Algeria_...____.._... 158,12
B Congo. 4.43
Egypteenoecaneans 2.62
Eritrea.... 1 ISR R - £ . ) S———
Gambi . 756
Gold Coast 2,299 .58
QGuinea, French 2,020 11. 61
Kcla;xya Colony and 2,529 .47
Maggascar ......... 3,382 148.97
Morocco. . 8, 000 85.74
Nigeria. 2 18, 588 .
Nyasaland.......... 138 [ . A R S———
Portuguese East |. “Escudo .. 27 40, 478 3,120 12.97

Afriea,
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Ptx'tuguese West |...do. do. 1. 0805 e 80, 000 4,000 20. 00
rica.
Reunion Island 4.__{___do...._ Frane..... .103 1,900 |- I JRUORS I 33, 000 174 10.92 |coceeneoomannnn 189.65
. Rhodesia, Northern.|...do..... Pound....| 4.8665 37 37 T - 1 — .04 R ;. ——
Rhodesia, Southern _|.._.do do 4,8665 . 2,020 DI 1 E—— 808 |ocucorex DI [P I ———
Senegal ..___._...__. eo-do.....| Frane__._. 1 DO I SN S S WS 467, 699 1,225 |.... 38179
Sierra Leone. . do. Pound....| 4.8665 galez 164 150 1, 541 A1 .09
Somaliland—
British do. Rupee.... 3244 | L. 320 300 344 | .96 .87
French 4. do. Franc..... 193 (oo 33 33 241 6, 593 206 .16 117 32.00
Italian ¢ do. Rupee_...[ .3244 1,863 2, 000 1, 000 1.86 2.00
Tanganyika. ..._do. Shilling. _. . 2433 4,178 7,200 .58 .91
Tunls.coocuaonoaaaas .o.do.._._| Franc_.... .193 el moseslie sunsspsuale cume s amag 8 239, 654 P L PR S — 114. 30
Ulrliion of South Af- |...do. Pound.._..| 4.8665 |...o...... 45, 230 11, 680 56, 910 17, 204 10, 694 6,929 loseveany 8.21 2.48 1. 54
ca, . .
& Zalnzibm' ............ Rupee__..| .3244 875 3,791 197 3.43 19. 2
ceania:
Australia, Pound....| 4.8665| 164,275 127,840 f.o_._.___ 127,840 | ... _.. 54, 0692 5,436 1 30.22 | 23.51 |.....__. 9. 95
New Zealand..___._. do 4. 8685 668 { e e e ee , 94 5.37
Fiji Islands_........|. _doo...__.| 4.8665 | ... £} | SOR—— 491 774 350 2.13
Soclety Islands...... d Franc._._. T PR, S el I [T 27, 041 965. 75
{127 R SRR SR S 427,698 | 9, 509, 793 93,066 | 9,603,759 | 4,288,672 ! .............. 1, 703, 310 .25 5.63 P2 E—
| ”
1 Last year's fleures. % On Dec. 23, 1925.
¢ Fluctuates with the price of silver. 35 Bank notes only, on Jan. 2, 1926,
10 Stated in francs. 1 Exclusive of 1,277,780 pesos in United States Federal reserve bank notes.
1 Estimated. 27 There also circulate Portuguese §)ound notes to the amount of 858,252 pounds.
2 Incomplete. 2 Tunisian notes of the Bank of Algiers.

Note.—~Figures given represent each country’s stock at the end of the year, except when otherwise indicated. Population figures are from the Statistical Abstract of the United
States, 1024. Blanks indicate no figures available, rather than no stock. Gold held abroad as follows, not included in the above figures (presumably reported by the country having
actual possession): Canada, $18,772,373; Mexico, $2,000,596; Chile, $25,273,375; Peru, $3,430,883; Esthonia, $2,563,274; France, $359,813,935; Germany, $23,010,358; Greece, $4,825.000;
Italy, $80,867,000; Lithuania, $3,054,347; Poland, $10,598,209; Rumania, $82,630,958; Spain, $5,602,921; Switzerland, $8,639,960; Japan, $128,613,000; Straits Settlements, $843,573; Morocco,
$15,247,000 (gold and silver); Union of South Africa, $5,388,933 (gold and silver).
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WORLD PRODUCTION OF GOLD AND SILVER
World production of gold and silver, 1924 and 1925
[The production figures giver below are based upon the preceding data and those published in prior issues of the report of the Director of the Mint]

Calendar year 1924 Calendar year 1925
Gold Silver Gold Silver
Country
. Value 1 . Value
Kilos Ounces, - Kilos Ounces, Kilos, Ounces Kilos, Ounces,
’ ? Value * * | ($0.74456 ¥ ” Value * 4 ($0.70346
fine fine fine fine per ounce)! fine flne fine fine per ounce)!
North America: ! '
United States.._____._...____ 76,091 | 2,446,338 |$50,570, 204 | 2,033,183 | 65, 366, 840 [$48, 669, 534 72,159 | 2,310, 920 |$47,956, 991 | 2,056,203 | 66, 106,922 | $46, 503, 575
d - 47,446 | 1, 525,380 | 31,532,403 613, 883 | 19,736,323 | 14, 694, 877 53,989 | 1,735,736 | 35, 880, 810 629, 206 | 20, 088 | 14, 230, 284
Mexieo oo 24, 797 797, 223 | 16,480,062 | 2,845,603 | 91,486, 136 | 68, 116, 917 A, 541 788,003 | 16,300,029 | 2,880,128 | 92,885,465 | 65,341,209
Pobali: s svmrssaenons 148,334 | 4,768,941 | 98,582,759 | 5,492, 669 (176, 580, 20 131,481,828 | 150,689 | 4,844,648 (100,147,730 | 5, 574, 537 (179,221,375 | 128, 075, 068
Central America and West
Indies?. . . oo ... 2,708 87,075 | 1,800,000 83,550 | 2,686,150 | 2,000,000 3,009 96,750 | 2,000, 000 84,010 | 2,700,935 1, 900, 000
2,903 60, 000 622 20, 000 14, 891 83 2,661 560 18, 000 12, 662
964 19, 928 151,002 | 4,857,608 | 3,618, 781 12 386 135,195 | 4, 346, 532 3,057, 612
144,675 | 2,990, 697 890 28,613 21, 304 3,375 108, 506 57 1,833 1, 289
67,725 | ¢ 1,400, 000 104,438 | 3,357,688 |42, 500,000 2,107 67,725 110,540 | 3,553,862 | 42,500,000
96, 750 | 8 2, 000, 000 90 12,900 2, 159 3,009 96, 750 90 42,900 2, 040
38,700 | 4800, 000 2,177 4 70, 000 52, 119 1,128 36, 281 2,177 4 70, 000 49, 242
6,337 131, 000 283 9,107 .
10, 352 213, 995 271 18,700 6,478 308 9, 902 264 18, 500 5,979
63,406 | 1,312,578 ) 1,251 40, 220

118, 9?2 2,459, g;g 582, 180 | 18,717,087 | 13, 935, 994 3,662 117,733 618,516 | 19,017,439 | 14,011,122
17,361 | 358,883 €100 | - 3218 | 2,262

568, 230 | 11, 746, 347 841, 844 | 27, 065,296 | 20,151, 736 16, 168 519, 813 | 10, 745, 483 868,499 | 27,022,281 | 19,642, 208

1,961 40, 537 892 28, 678 21, 352 58 1,865 38, 563 744 23, 920 18, 827
9, 002 186, 088 22,785 732, 538 545,418 236 7, 587 156, 837 22, 000 707, 300 497, 557
4, 509 147, 858 110, 089 1,150 36,972 764, 279 6, 263 201, 356 141, 645

6,430 132,920 | 116,734 | 3,752,998 | 2,794,332 1200 6,430 132,920 | 4120,000 | 3,858,000 2,713, 949
969 31,153 P47 7 U P R S A 1,009 32,439 22,820
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45,000 160,750 | 119,688 (... )eeecacoo)icieeeas 7, 009 254, 214 178,871
15,458 406, 975 39,876 9, 977 320, 761 225, 643
13, 200 424,380 | 315, W8 Licwswacun]isssuvomvans fomrueessaad , 000 385, 800 271,395
6, 000 192,900 I 148,626 |.occaswsaliniesansielamesses e 6, 600 212, 190 149, 267
2, 24 72, 209 1,031, 462 2,333 475,000 52, 759
7,778 4 250, 000 21,931,778 7,776 250, 000 175, 865
89,579 | 2,879, 066 , 000 102,764 | 3,303,863 2,324,135
, 841 , 19, 266 36,840 219, 908 154, 695
161, 488 972 31, 250 156, 837 812 26, 106 18, 364
32,630 | 1,040,056 | 21, 685,917 203,050 | 9,421,561 | 7,014,915 368,551 | 1,175,116 | 24, 291, 808 307,027 | 9,870,914 6, 943, 792
Asia; ’ I
12,328 306,349 | 8,193,259 165,138 | 5,300,203 | 3,953,020 12, 249 303,807 | 8,140,711 151,009 | 4,854,923 3,415,244
3,337 107,300 | 2,218,087 3,421 1110, 000 81,902 3,337 3107,300 | 2,218 087 3,421 4 110, 000 7,381
Faopen & 4,172 134,128 | 2,772,671 1,700 54, 662 40, 699 4,172 8134,128 | 2,772,671 1, 700 8 54, 662 38,452
&st 1ndies—
British. 752 24, 187 752 24,187 4 500, 000
Duteh.__._. 3,860 124,388 4,128 132,715 1 2,743,462
Fed. Malay 8 465 14, 960 09, 250 440 14, 146 292, 424
Indo-China_ 11 349 LAY o s sun ool mm s - 511 349 7,219
244,500 { 5,054, 262 110,181 | 3,542,320 { 2,637,470 8,398 8 270,000 | 5,581,394
79,803 | 1,651,535 " 43,113 32,100 2,928 94,135 | 1,945,043 2,132 68, 544 48, 218
858 17, 736 27 3 858 12,738 |ovvwsmpmsslovsssmassas|sossmas owsw
8,653 178,873 342 11, 008 8, 196 281 9, 135 186, 762 409 13, 162 9, 259
1,135, 565 | 23,474,219 346, 922 | 11,153, 562 | 8, 304, 406 36,723 | 1,180, 660 | 24, 406, 409 403, 928 | 12, 986, 307 9, 135,347
18,685 , 253 287,921 | 9,256,671 | 6,892,145 604 19, 422 401, 488 205,490 | 4 9, 500, 000 6, 682, 870
225 4,651 | e e e ae 14 445 9199 |ocvwapmapssslvavosermpes|sasesspseses
98,841 | 2,043,224 8, 605 276, 851 205, 983 1,443 46, 406 959, 297 11,990 385, 489 271,176
880 18,191 3 1,017 757 44 1,406 20, 064 45 , 458 1,025
67,167 | 1,388 465 131 4,216 3,139 1,471 47,296 977, 695 65 2, 082 1,465
485,035 | 10, 026, 561 2,773 89, 146 66,375 13,725 441,252 | 9,121,486 2,333 175, 000 52,759
4,626 95,628 19,974 642, 158 478, 126 110 3,524 72, 847 22,712 730,194 513, 662
2, 166 , 715 - o 67 22,166 44,775 { e ceaan
122,341 | 2,529,012 15, 553 500, 023 372,297 3,459 111,202 | & 2,298, 759 13,077 420, 425 § 295, 752
799, 966 | 16, 536, 760 334,989 | 10,769,882 | 8,018,822 20,937 673,119 | 13,914,610 345.712 | 11, 114,648 7, 818,709
622 120, 000 413,436 622 420, 000 413, 436
& 3,674 118,118 | 2,441,736 3,819 122,781 | 2,538,108
Coast, Ashanti, Nigeria)... 7,276 233,910 | 4,835,348 6,211 109,697 | 4,128,102
Egypt. 2 934 19,307 1 354 7,318
1 Average pﬂg;ger fine ounce in London. + Estimate based on other years’ production.
3 Estimate b on United States imports of ore and bullion. § Amount exported.
3 Last year’s figures. ¢ Estimate based on first eight months’ output.
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World production of gold and silver, 1924 and 1926—Continued
[The production figures given below are based upon the preceding data and those published in prior issues of the Director of the Mint]

Calendar year 1024 Calendar year 1925
Gold Bilver Gold Silver
Country
Value Value
Kilos, Ounces, Value Kilos, Ounces, (80.74456 Kilos, Ounces, Valu Kilos, Ounces,
X ] ’ ($0.70346
fine fine fine fine per ounce)! fine fine fine fine per ounce)!
Africa~—Continued.
French West Africa (Guinea,
Ivory Coast, Sudan, Sene-
gal) ... 408 13,117 Ly 15 [ N O RS — 109 3, 504 $72,434 |.. S, I ——
Madagasc — 336 10, 802 223, 297 - 419 13,471 218,470 |..cvuiuvursifbvsmmmmmam fusmm e s
Port:ilgum East Africa....... 165 5,321 110, 000 » 382 12, 254,008 39 1,260 $886
Rhodesi:
Northern ................. 1,245 25, 7368 7,303 234, 805 $174,826 39 1,250 25, 840 164 5,267 3,
Southern....._.._... 627,720 | 12,976,307 5,178 166, 472 123,948 18,087 581, 504 | 12, 020, 752 4, 750 152, 705 107, 422
Sudan, Anglo-Egyptian 8,088 , e 8,466 4 175, 000
'I‘angany oy T 7,863 A 2 733 277 8,898 183,938 31 1,010 710
Transvaal, Cape Colony, and
Natalcoeooromamccccceean 297,824 | 9,575,040 (197, 933, 599 43,451 | 1,306,043 | 1,040,108 | 298,525 9,597,502 (198, 399, 700 36,127 | 1,161,470 817,047
Total. oo memees 330,394 | 10, 622, 168 {219, 679, 651 55,056 | 1,798,953 ] 1,339,428 | 328,764 | 10,569, 809 218, 497,286 41,111 | 1,321,712 929, 770
Total for world.......... 501,942 | 19, 031,001 (393,405,653 | 7,448,979 l239, 484,703 (178,310,725 | 592,841 | 19,059, 915 {304, 003,335 | 7,624, 824 |245,138,172 | 172,444,804

1Average price per fine ounce in London.

4 Estimate based on other years’ production.
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Production of gold and silver in the world since the discovery of America

[From 1493 to 1885 is from a table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years since, the production is the’annual estimate of the Bureau of the Mint]

Gold Bilver Percentage of production
—_— Annual average for period Total for period Annuel average for period Total for period By weight By value
Coining value
Fine ounces Value Fine ounces Value Fine ounces |Coining value| Fine ounces in standard | Gold | Silver | Gold | Silver
silver dollars

1403-1520.__ 188,470 |  $3,855,000 5,221,160 |  $107, 931,000 1,511,050 |  $L1.954,000 42, 309, 400 $54,703,000 ( 11 89 66.4 3.6
1521-1544 230, 194 4,758, 000 y 524, 114, 208, 000 2, 899, 930 3, 740, 000 69 598, 320 89, 686, 7.4 9.8 56.9 4.1
1545-1560.. 273, 596 5, 856, 000 4,377,544 90, 492, 000 10, 017: 940 12, 952, 000 180, 287, 040 207, 240, 000 2.7 97.3 30.4 69.6
1561-1580.. 219, 906 4, 5486, 000 4, 398, 120 90, 917, 000 9, 628, 925 12, 450, 000 192, 578, 500 248, 990, 000 2.2 97.8 26,7 73.3

1581-1600. 237, 267 4, 905, 000 4, 745, 340 98, 095, 000 13, 467, 635 17, 413, 000 269, 352, 700 348, 254, 000 1.7 98.3 22 78
16011620 273,918 5, 662, 000 5,478,360 | , 112,248.000 13, 596, 235 17, 679, 000 271, 924, 700 351, 579, 000 2 98 24.4 75.6
1621-1640 266, 845 5, 516, 000 5, 336, 900 110, 324, 000 12, 654, 240 16, 361, 000 , 084, 327, 221, 000 2.1 97.9 25.2 74.8
1641-1860._ 281,955 | - 5,828,000 5,639, 110 116, 571, 000 11,776, 545 15, 226, 000 235, 530, 900 304, 525, 000 2.3 97.7 27.7 72.3
1661-1680_ 207, 709 6, 154, 000 5 180 123, 084. 000 10, 834, 550 14, 008, 000 218, 691, 000 166, 000 2.7 97.3 30.5 69.5
16811700 346, 095 7, 154, 000 8, 921, 895 143, 088, 000 10, 992, 085 14, 212, 000 219, 841, 700 284, 240, 000 3.1 96.9 33.5 86.5
1701-1720. 412,163 8, 520, 000 8, 248, 260 170, 403, 000 11, 432, 540 14, 781, 000 650, 800 298, 629, 000 3.5 96.5 36.6 3.4
1721-1740_ 613,422 12, 681, 000 12, 268, 40 253, 611, 000 13, 863, 080 17, 924, 277. 261, 600 358, 480, 000 4.2 95.8 41.4 58.6
1741-1760. 791,211 16, 356, 000 15, 824, 230 327, 116, 000 17, 140, 612 22, 162, 000 342, 812, 235 443, 232, 000 4.4 95.6 42.5 57.5
1761-1780. 5, 666" 13,761, 000 13, 313, 315 275, 211, 000 20, 985, 591 27, 133, 000 419, 711, 820 . 658, 3.1 96.9 33.7 66.3
1781-1800. 571, 48 11, 823, 000 11, 438, 970 236, 464, 000 28, 261, 779 36, 540, 000 565, 235, 580 730, 810, 000 2 98 4.4 75.6
1801-1810. 571, 563 11, 815, 000 5,715, 627 118, 152. 000 28, 746, 922 37, 168, 000 287, 469, 226 371, 677, 000 1.9 8.1 24.1 75.9
1811-1820_ 367, 957 , 606, 3, 679, 568 6, 063, 000 17, 385, 755 22, 479, 000 , 857, 224, 786, 000 2.1 7.9 25.3 4.7

457, 044 9, 448, 000 4,570, 444 94, 479, 000 14, 807, 004 19, 144, 000 148, 070, 040 191, 444, 000 3 97 33 67
852, 201 3,484, 6, 522, 913 134, 841, 000 19,175, 867 , 793, 191, 758, 675 247, 930, 000 3.3 96.7 35.2 64.8
1, 760, 502 36, 393, 000 17, 605, 018 363, 928, 25, 080, 34! 32, 440, 000 250, 903, 422 324, 400, 000 6.6 93.4 52.9 47.1
6,410,324 | 132, 513, 000 32, 051, 621 662, 566, 000 28, 488, 597 6, 824, 000 142, 442, 986 184, 169, 000 18.4 8.6 78.3 217
6,486,262 | 134,083,000 32,431,312 670, 415, 000 29, 005, 428 37, 618, 000 145,477, 142 , 092, 000 18.2 81.8 78.1 2.9
5,949, 682 | 122, 989, 000 29, 747, 913 814, 844, 000 35,401, 972 45, 772, 000 177, 009, 862 861, ( 14.4 85.8 72.9 7.1

8, 270, 129, 614, 000 31, 350, 430 648, 071, 000 , 051, . 633, 215,257, 914 278, 313, 000 12.7 87.3 70 30
5,591,014 | 115,577, 000 7. 955, 068 577, 883, 000 83,317, 014 81. 864, 000 318, 585, 069 409, 322, 000 8.1 01.9 88.5 41.5

5,543, 110 | 114, 586, 000 27, 715, 550 573, 631, 000 78,775,602 | 101, 851, 000 303, 878, , 256, 6.6 3.4 83 47
4,764, 755 99, 116, 000 23,973,773 495, 583, 000 , 003, 944 | 118, 955, 000 460, 019, 722 584, 773, 000 5 95 45.5 54.5
5,461,282 | 112,895, 000 27, 306, 411 564,474,000 | 108,911,431 | 140, 815, 000 544, 557, 1565 704, 074, 000 4.8 95.2 4.5 55.5
, 882, 565 | 162, 947, 000 39, 412,823 814,736,000 | 157,581,331 | 203, 742, 000 787,906,656 | 1,018, 708, 000 4.8 95.2 44.4 55.6
12,446,939 | 257,301, 100 62,234,698 | 1,286,505,400 | 165,693,304 | 214,229,700 828,466,522 | 1,071,148, 400 7 93 5.6 45.4
15,606 730 | 322, 619, 800 033, 1,613,009,100°} 167,995,408 | 217, 208, 200 839,977,042 | 1,086, 030, 900 8.5 91.5 59.8 40.2
1906 19, 471, 080 503,000 |.oooemnneenn-- 165, 054, 497 213, 403, 800 10.5 89.5 65.3 34.7
1907, JRN A 19, 977, 260 412, 966, 600 184, 206, 984 168, 9.8 90,2 63.4 36.8
1908 — 21,422,244 442, 837, 000 203, 131, 404 262, 634, 500 9.5 90.5 62.8 37.2
1909 e 21, 965, 111 454, 059, 100 212, 149, 023 274, 293, 700 9.4 60.6 62.3 37.7
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Production of gold and silver in the world since the discovery of America—Continued

[From 1493t0 1885 is from a table of averages for certain periods, compiled by Dr. Adolph Soetbéet; for the years since, the production is the annual estimate of the Bureau of the Mint]

Gold Silver Percentage of production
Pl Annual average for period Total for period Annual average for period Total for period By weight By value
erio .
. Colning value
Fine ounces Value Fine ounces Value Fine ounces |Coining value| Fine ounces in standard Gold | Silver | Gold | Silver
d silver dollars .
............................ 221, 715, 673 $286, 662, 700 9 91 61. 4 38.6
226, 192, 923 292, 451, 500 9 91 61.2 38.8
. . 230,904,241 208, 542, 852 8.9 9.1 61 39

= 210,013, 423 271, 532, 506 9.5 90.5 62.8 37.2

- 172, 263, 596 222, 724, 64 11 89 66. 4 33.6

173, 000, 507 223, 677,423 11.6 88.4 67.7 32.3

180, 801, 819 233, 764, 006 10.8 80.2 66. 1 33.9

. 240, 646, 488 9.8 90.2 63.6 36.4

...... 262, 670, 779 8.3 91.7 59.4 40.6

232, 533,256 89 91.1 61.1 38,9

224, 059, 8.5 9.6 59.7 40.3

221, 460, 095 8.4 91.6 59.8 40.1

..... 271, 276, 538 6.8 9.2 54,9 45.1

318,072, 933 8.7 9.3 53.6 46.4

, 031, 405,688 | o oo . 239, 484, 703 309, 636, 787 7.4 92.6 56 44
19, 059, 9156 394,003,335 |.cocisonnisina)ivasnsnsnmense 245, 138,172 316, 946, 323 7.2 9.8 55.4 4.6
963,274,002 | 19,912,629,604 | . . | ... 13, 702, 106,450 | 17, 715, 854, 791 6.6 9.4 52.9 47.1
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ADDENDA

Production of gold and silver vn the world since 1860

[The annual production of 1860 to 1872 is obtained from 5-year period estimates com

217

iled by Dr. Adolph

Soetbeer. Since 1872 the estimates are those of the Bureau of the M?nt]
Gold Silver
Calendar years - -
3 : OTNINCrel
Fine ounces Value Fine ounces value !
1860 6, 486, 262 $134, 083, 000 29, 005,428 $39, 337, 000
1861 e A R B S 5, 949, 582 122, 989, 000 35,401, 972 46, 191, 000
1862 5,949, 582 122, £89, 000 35,401,972 47, 651, 000
1863, 5, 049, 582 122, 989, 000 35,401, 972 47, 616, 000
1894 - 5, 949, 582 122, 889, 000 85,401, 972 47, 616, 000
1865 5, 949, 582 122, 989, 000 35,401,972 47,368, 000
1866, 6, 270, 086 129, 614, 000 43,061, 583 57, €46, 000
b L A 6, 270, 086 129, 614, 000 43,051, 583 57,173,000
1868, 8, 270, 086 129, €14, 000 43,051, 583 , 086, 000
1869 6, 270,086 129, 614, 000 43,051, 583 57,043,000
1870 8, 270, 086 129, 614,000 43,051, 583 57,173,000
1871 —— - b, 591, 014 115, 577,000 63,317,014 958,
5,591, 014 115, 577,000 63,317,014 83, 705, 000
78,766,630 | 1,628, 252,000 547,997, 231 729, 563, 000
4,653, 675 96, 200, 0CO 63, 267, 187 82,120, 800
4,390,023 90, 750, 000 55,300, 781 70, 674, 400
4,716, 663 97, 500, 000 62, 261,719 , 578, 1
5,016, 488 163, 700, 0CO 87,753,125 78,322, 600
5, 512,196 113, 947, 200 62, 670, 018 75, 278, 600
5,761,114 119, 092, 800 73,385, 451 84, 540, 000
5,262,174 108, 778, 800 74, 383, 495 83, 532, 700
5, 148, 880 106, 43¢, 80 74, 795, 277 85, f40, 600
4,983,742 103,023, 100 79,020, 872 89, 925, 700
4, 934, 0: 101. 996, €00 86,472. 091 98, 232, 300
4,614, 588 5, 392, 000 89, 175,023 98, 984, 300
4,921,1¢9 101, 729, 600 81, 587, 801 90, 785, 000
5,245, 572 108, 435, €00 91, €09, 959 97, 518, 800
5,135, €79 106, 183, 900 , 207, 92, 793, 500
5,116, 861 105, 774, 900 06, 123, 586 94, 031, 000
5,330, 775 110, 198, 900 108, 827, 606 102, 185, 900
5, 973, 790 123, 489, 200 120, 213, 611 112, 414, 100
5, 749, 306 118, 848, 700 126, 095, 062 131, 937, 000
6,320,194 130, 650, CO0 137,170,000 135, 500, 200
7,004, 266 146, 851, 500 153, 151, 762 133, 404, 400
7,618, 811 157,494, 800 165, 472, 621 129,119, 900
8,764,362 181,175, €00 164, 610, 394 104, 493, 000
9, 615,190 198, 763, 600 167, 500, 9¢0 109, 545, €00
9,783, 914 202, 251, 600 157,061,370 105, 859, 300
11,420, 068 236,073, 700 160, 421,082 96, 252, 700
13, 877, 806 2886, 879, 700 169, 055, 253 99, 742,
14,837,775 308,724, 100 168,337, 452 101, 002, €00
12,315,135 254, 676, 300 173, 591, 364 107, 626, 400
12, 625, 527 240, 992, 900 173,011, 283 103, 808, 7
14, 354, 630 206, 737, 600 162, 763,483 86, 274, 700
15, 852, 620 327,702,700 167, 689, 222 90, 552, 200
16, 804, 372 347,377, 200 164, 195, 266 , 233, 300
18,396,451 380, 288, 300 172,317, €88 105, 113, 700
19,471,080 402, 503, 000 165, 064, 497 111,721, 100
19,977,270 412, 966, €00 184, 206, 984 121, 677,100
21,422,244 442, 837, 000 203,131, 404 108, €55, 100
21. 966, 111 454, 059,100 212,149,023 110. 374, 400
22.022,180 455, 239, 100 221,715, 763 119, 727,000
22,397,136 462, 989, 761 226,102, 122, 143, 800
22, 605, 068 467, 288, 203 230, 904, 241 141, 872, 220
, 264, 460. 061,329 210 013,423 126, 848,107
21,301, 836 440.348 027 172, 263, 596 95, 261, 769
22, 737, 520 470, 028, 251 173, 000, 507 89, 011, 664
22,031,094 455,423, 136 180, 801. 619 124.011.387
20, 345. 528 429, 579, 351 186,125,017 168, 240. 686
18, 614,029 384, 78R, 206 208, 159, 431 200.002,335
17, 698, 184 365, 853, 933 179, 849, 940 201, 588,402
16,120,110 332,823,934 174,423,975 176, €58, 331
15, 974, 962 330, 221, 792 171, 285, 542 108.110, 295
15,4561, 945 319, 420, 083 209, 815,448 142, 534, 023
17, 790, 597 367, 764, 279 2486, 009, 534 172, 275, 652
19,021,001 393, 405, 653 239, 484, 703 178,310, 725
19,059, 915 304, 003, 335 245,138,172 172, 444,804
Total__ 670,429, 645 | 13, 858, 395, 853 | 7,997, 305, 190 6, 040, 373, 490
Grand total .......ceeeneennn-. ¥ 749, 196,275 | 15, 486, 647, 853 i 8, 545, 302, 421 6, 769, 836, 490
1 At the average par price of & fine ounce of silver in London, excepting the years 1918 to 1922, inclusive,

or which the mean of

819 New York bid and asked prices was used.
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