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PART I
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FISCAL YEAR 1925




REPORT OF THE DIRECTOR OF THE MINT

TREASURY DEPARTMENT,
BuUreaU or THE MinT,
Washington, D. C., September 15, 1925.

Sir: In compliance with the provisions of section 345, Revised
Statutes of the United States, I Eave the honor to submit herewith
a report covering the operations of the mints and assay offices of the
United States for the fiscal year ended June 30, 1925, being the
fifty-third annual report of the Director of the Mint. There is also
submitted for publication in connection therewith the annual report
of this bureau upon the production and consumption of the precious
metals in the United States for the calendar year 1924.

OPERATION OF THE MINTS AND ASSAY OFFICES
INSTITUTIONS OF THE MINT SERVICE

Eleven mint service institutions operated throughout the fiscal

ear ended June 30, 1925: Coinage mints at Philadelphia, San

rancisco, and Denver; assay office at New York, which makes
large sales of fine gold bars; mints at New Orleans and Carson Cit,
conducted as assay offices; and assay offices at Boise, Helena, Dead-
wood, Seattle, and Salt Lake City. The seven last-named institu-
tions are, in effect, bullion-purchasing agencies for the large institu-
tions, and also serve the public by making, at nominal charge,
ma{? of ores and bullion. Electrolytic refineries are operated at
the New York, Denver, and San Francisco institutions.

COINAGE

\During the past fiscal year the output of domestic coin totaled
190,443,558 pieces, as compared with 262,178,080 pieces during the
prior fiscal year. The requirement for coins below the dollar was
materially less, permitting increase of the stock of gold double
eagles as well as a larger coinage of silver dollars from %ullion pur-
chased under the act of April 23, 1918. Gold coins were made at
all three of the coinage mints, Philadelphia, San Francisco, and
Denver, to a total value of $250,335,000. Silver dollars were made
at Philadelphia and San Francisco to a total value of $18,308,000.
The value of the subsidiary silver coin executed totaled $8,221,404,
and minor coin $1,746,540, giving a total value of domestic coinage
executed of $278,610,944, as compared with $180,088,460 for the
grior fiscal year. Coin for foreign governments made at the Phila-

elphia Mint totaled 8,223,000 pieces for the Governments of Poland,
Peru, Guatemala, and Venezuela, and at the San Francisco Mint
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4 REPORT OF THE DIRECTOR OF THE MINT

4,500,000 pieces for Salvador, giving a total number of pieces for
foreign governments of 12,723,000. The grand total of pieces
executed during the year was 203,166,558, which compares with the
total during the prior fiscal year of 271,810,276 pieces.

GOLD OPERATIONS

Gold acquired by the Government at the several mint service
ingtitutions during the fiscal year 1925 totaled $211,053,392.16.
United States gold coin received by the mints for recoinage amounted
to $1,812,397.95; transfers of gold between mint offices totaled
$12,815,552.16; and the aggregate amount of I§old received by the
several mint service institutions during the fiscal year 1925 was
$225,681,342.27.

SILVER OFERATIONS

- Reveipts: of purchased silver during the fiscal year 1925 totaled
3,325,201.78 fine ounces, of which 298,159.77 fine ounces were
Pittman Act silver, costing $1 per ounce. The average cost of
other purchased silver was 68 cents per ounce, total cost being
$2,058,520.67 for 3,027,042.01 fine ounces. Silver received in
exchange for bars bearing the Government stamp totaled 1,481,747.75
fine ounces; United States silver coin received for recoinage totaled
1,764,223.72 fine ounces, the recoinage value being $2,438,452.07;
silver deposited in trust by other governments totaled 2,515,635.23
fine ounces; and transfers between mint service offices totaled
1,334,103.58 fine ounces, making the aggregate quantity of silver
received by the several mint service offices during the fiscal year
10,420,912.01 fine ounces.

Deliveries of silver purchased under the act of April 23, 1918,
were completed on or before October 1, 1924. Approximately
18,000,000 silver dollars remain to be coined from the silver pur-
chased under this act.

The New York market price of silver during the fiscal year ended
June 30, 1925, averaged $0.68813; the lowest price was $0.66125, on
July 1, 1924; and the highest price $0.72375, on October 9, 1924.

REFINERIES

The three refineries—at New York, San Francisco, and Denver—
were in operation throughout the year, reducing the large quantities
of unparted and unrefined bars into usable gold and silver bullion.

Production of electrolytically refined gold totaled during the past
fiscal year 3,319,076 ounces, as compared with 3,925,962 ounces dur-
ing the fiscal year 1924. Electrolytically refined silver totaled
5,293,985 ounces, as compared with 6,616,817 ounces during the fiscal
year 1924.

COMMEMORATIVE COINS AND MEDALS
. The last session of Congress authorized the issue of six commemeora-
tive coins—one quarter eagle and five silver half dollars. The issue
of a commemorative silver medal was also authorized. Since 1914
the authorizations of commemorative coins have included 6 gold coins



1. MEMORIAL HALF DOLLAR—STONE MOUNTAIN
2. MEMORIAL HALF DOLLAR—LEXINGTON-CONCORD SESQUICENTENNIAL
3. MEMORIAL MEDAL—NORSE-AMERICAN CENTENNIAL
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and 15 silver half dollars. Further information concerning the occa-
sions commemorated by these coins may be had by referring to pages
86 and 126 of this volume. Commemorative coins have become so
numerous that the interest of the general public in them appears to
be comparatively small. The quantities authorized by Congress are
seldom made, and of those actually made considerable quantities are
returned to the mints for melting because the organizations having
in charge their distribution are unable to dispose of them. Numerous
issues of commemorative or ‘‘souvenir’’ coins also have a tendency
to aé(jid to the difficulties of maintaining the integrity of the circulating
medium. '

Two commemorative coins and one medal were issued during the
year under review, as follows:

The Stone Mountain half dollar was issued in commemoration of
the commencement of the work of carving on Stone Mountain, in the
State of Georgia, & monument to the valor of the soldiers of the South.
The obverse of the coin shows equestrian figures of Gen. Robert E.
Lee and Gen. Thomas J. (Stonewall) Jackson reviewing the Con-
federate armies. The motto, ‘“‘In God We Trust” appears at the
1’3191?0f the coin, and to the left the legend ‘‘Stone Mountain, 1925.”

e reverse bears an eagle, emblematic of liberty, poised on a
mountain crag, with a background of stars dimly visible, together
with the inscriptions ‘‘United States of America,” ‘‘E Pluribus
Unum,” and the denomination of the coin. Five millions of these
pieces were authorized. The design is the work of Gutzon Borglum.

The Lexington-Concord half dollar was issued in commemoration
of the one hundred and fiftieth anniversary of the Battle of Lexington
and Concord. The obverse of the coin s?ov'vs a figure of the Minute
Man. The motto ‘“‘In God We Trust” with other usual legends
appears ‘on the obverse. At the base of the obverse of the com the
words ‘‘Patriot Half Dollar”’ appear. The device used on the reverse
is a representation of the old beﬁry at Lexington, with the inscription
‘“Lexington-Concord Sesquicentennial, 1775-1925.”" Three hundred
thousand of these pieces were authorized. The designs were executed
by Chester Beach. .

. The Norse-American medal, issued in lieu of a coin, is commemora-
tive of the arrival in the United States of the first shipload of Norse
immigrants. The obverse bears the figure of a Norseman stepping
ashore on the American Continent. In the background appears a
Viking ship, and above the inscription ‘‘ Norse-American Centennial
1825-1925.” The reverse shows a viking ship in full sail. Above
the inscription ‘‘Authorized by Congress of the United States
of America’ appears, and below the inscription ‘‘A. D. 1000,” which
is the year in which the Norsemen are supposed to have landed on
the mainland of America, The medal is executed in silver and is
octagonal in form. The issue of 40,000 medals was authorized by
Congress. The design was executed by James E. Fraser.

STOCK OF COIN AND MONETARY BULLION IN THE UNITED STATES

On June 30, 1925, the estimated stock of domestic coin in the
United States was $2,025,682,976, of which $1,220,149,927 was gold,
3.?22,061_,078 standard silver dollars, and $283,471,971 subsidiary
silver coin.

62600—25t——2



6 REPORT OF THE DIRECTOR OF THE MINT

The stock of gold bullion in the mints, assay offices, and Federal
reserve banks on the same date was valued at $3,166,045,914, a
reduction during the year of $241,707,562; the stock of silver bullion
wasl7,620,761.18 fine ounces, a reduction of 15,034,311.06 fine ounces.

PRODUCTION OF GOLD AND SILVER

Domestic gold production during the calendar year 1924 exceeded
that of the four prior years, the total being $52,277,000, as compared
with $51,734,000 in 1923. The output continues at approximately
half of that for the record year 1915, when the total was $101,035,700.

Silver of domestic production during 1924 totaled 65,407,186 fine
ounces, valued at $43,822,814; this compares with 73,335,170 fine
ounces, valued at $60,134,839, for 1923, and with the record produc-
tion of 1915, 74,961,075 fine ounces, valued at $37,397,300.

INDUSTRIAL OCONSUMPTION OF GOLD AND SBILVER

Gold consumed in the industrial arts during the calendar year 1924
is estimated at $65,887,851, of which $37,913,310 was new material.

Silver used in the arts is estimated at 33,594,816 fine ounces, of
which 24,664,236 fine ounces was new material.

As compared with the prior year, gold consumption decreased about
$3,400,000 and silver consumption decreased about 3,200,000 ounces.

IMPORT AND EXPORT OF DOMESTIC GOLD COIN

The net export of domestic gold coin during the fiscal year ended
June 30, 1925, was $107,910,658; during the prior fiscal year there
was net import of $19,183,640. During the 11 fiscal years 1915-
1925, since the opening of the World War, there has been a net
export of $889,103,715. Since 1870 the net export of domestic gold
comn has been $1,766,752,779 as per tabulation by fiscal years, which
may be found in another section of this publication.

APPROPRIATIONS, EXPENSES, AND INCOME

Appropriations available for mint service during the fiscal year
1925 totled $1,692,853 and reimbursements to appropriations for
services rendered amounted to $165,954.39, malinng a total of
$1,858,807.39.

Expenses amounted to $1,846,646.36, of which $1,815,611.13 were
chargeable to agil;opriations and $31,035.23 chargeable to income.

The income realized by the Treasury from the mint service aggre-
gated $9,108,120.73, of which $8,168,849.96 was seigniorage. The
seigniorage included $4,142,765.86 on the coinage of silver dollars,
which amount offsets an equal loss which was incurred when the
silver dollars were melted and sold under terms of the Pittman Act.
The seigniorage on subsidiary silver coin was $2,897,262.31; on nickel
coin, $392,103.39; and on bronze coin, $736,718.40.

Summary of appropriations, expenses, and balances, fiscal year 1995

Contingent| Freight
Items Salaries | Wages | COF RO o bulion |  Total
ADPDIOPHIBHONS o emeeeeeeenoneoemeanas 19307, 660. 00 (81, 054, 203. 00 [$325,090.00 | $5, 000. 00 [$1, 602, 853. 00
Earnings credited to appropriations....|-.... "120,005.20 | 45,949.19 |-.o.-...... ’ 1652'. 95430
Total available. . .coememeemcnnenn 307,660.00 | 1,174,208.20 | 371,939.19 | 5,000.00 | 1,858, 807. 30
Exp 296,820,36 | 1,150,500.64 | 357,35L. 54 | 4,872.59 | 1,815,611.13
Unexpended balances............. 10,899.64 |  17,641.56 | 14,587.65 127.41 | 43,196.26
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DEPOSITS OF GOLD AND SILVER, INCOME, EXPENSES, AND EMPLOYEES,
BY INSTITUTIONS, FISCAL YEAR 1925

The number and value of deposits, transfers, gross income, and ex-
penses for the fiscal year 1925, and the number of employees on June
30, 1925, at each institution, are shown in the following table:

Num- | Num- Em-
Senon | 2oy | Goining val Excess of in- [P10¥-
epos- oining value xcess of in-
Institutions | its of | serv- | of gold and sil- iaéfge e?’ﬁe come (+) or Jeue:e
gold | ice [ ver received! . pe of expenses (=) | °3g"
and |trans. 1025
silver | fers
Philadelphia.. $13, 826, 055. 71 | $6,900, 063.97 | $862, 173, 00 (-}-$6, 046, 800. 97 373
36,236, 267. 04 | 1,000,524.52 | 817, 138.00 * {692,386.52 | 132
Denver 12, 084, 518, 11 655, 906. 05 222,134.68 4433, 771. 37 87
New York.... 150, 447, 506. 73 523, 918. 25 339, 510. 34 184, 407, 91 128
New Orleans 568, 127. 78 863.17 12,160, 34 —11, 597. 17 .6
Ci 160, 211. 41 667. 22 5, 602. 68 —4,935. 44 3
Boise 265,171. 02 4, 109. 66 7,338.46 ~3,228. 80 4
Helena. . 393, 568. 42 041. 88 6,872 14 -5, 930. 28 3
Deadwood 12, 533. 10 448,17 5,604. 16 —b5, 165. 99 3
Seattl 826, 817. 57 2,276.67 25, 541, 71 —23, 265. 04 11
Salt Lake City..... 146 |oouesns 114, 439. 59 70119 4,305, 17 -3, 603.98 2
Total field_._.| 42,055 | 2,602 | 219, 935,306.48 | 9,108,120.73 808, 380. 66 | -7, 2090, 740. 07 762
Mint burean ...l feane il & 35,285.70 | —38,285.70 | 14
Grand total..| 42,955 | 2,602 | 219,935,306.48 | 9,108,120.73 | 1,846,0646,36 | +7,261,474.37 | 766
Fiscal year 1024___.. 62,255 | 8,103 | 525,512,344.02 | 8,616,444 37 | 1,848, 461.41 | 16, 767, 082. 96 752
. 1 Gold valued at $20.67 per fine ounce; silver for standard dollars valued at $1.29 per fine ounce; and silver
or subsidiary coin at $1.38 per fine ounce.

COINAGE

Details of the coinage executed during the fiscal year ended June
80, 1925, are given below:

Domestic coinage of the United Slates minks during the fiscal year 1925

Total
Denominations Philadelphia | San Francisco Denver
Value Pieces
GOLD
Double eagles. ... .oocoae-.. $85, 535, 000. 00 $89, 910, 000, 00 ($74, 800, 000, 00 |$250, 335, 000.00 | 12, 516, 750
SILVER

Standard dollars... ......_... 1 000.00 | 1,728, 000.00 1 000.00 | 1 000
Half dollars, 8tone Mountain. %??7]: 364.50 |.--.. ?8,- % :i‘g% 354. 50 %. g& 700

Half dollars, Lexington-Con-
cord 81, 040,50 |.._. 81, 049. 50 162, 009
Quarter dollars. ...o.ceeueeu.. 2, 478, 000. 00 7185, 000, 00 778, 000, 00 3,971,000,00 | 15, 884, 000
Dimes 2, 255, 000. 00 116, 000, 00 641, 000, 00 3,012,000.00 ; 30, 120, 000
Total silver. .. __....___ 22,551,404.00 | 2, 559,000.00 | 1,419,000.00 | 26,529,404.00 | 66, 788,808

MINOR

5-cent nickels. _.._._.....___| 689, 200, 00 71, 850, 00 32, 900, 00 793,960.00 | 15, 879, 000
1-cent bronze 830, 630. 00 60, 960. 00 61, 000. 00 953, 590.00 | 95, 259, 000
Total minor. ..coemeeo.. 1, 519, 830. 00 132, 810. 00 93, 900, 00 1, 746, 640. 00 | 111,138, 000
Total value.....cce-ae.| 109, 606, 234. 00 601,810.00 | 7 900, 00 610,944.00 {..cmaaea
Total pieces.....ou---.. 152, 643, 558 %’1‘.',4 6, 500 a'm, 500 .?Z?’ ............ 190, 443, 558
Prior fisoal year, total value. .[$72, 901, 560. 00 [$39, 301, 900. 00 |$67, 795, 000. 00 088, 460.00 |oeoeenneran
Prior fiscal year, total piecm;..l 2'214.. 328, 830 39, 473, 000 s 8, 376, 250 E?'..?’. ....... 262, 178, 080
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Coinage for other couniries by the United States mints, fiscal year 1925

Struck at Philadelphia Mint: Pieces
Poland, 2 zlote, silver. ... . 5, 160, 000
Peru, un sol, silver_ e 253, 000
Guatemala, 1 quetzal, silver.__ ... .. oo . 10, 000
Venezuela, § centimo, niekel _____. . _________________ 2, 000, 000
Venezuela, 1214 centimo, nickel. ... ... _._____ 800, 000

Struck at San Francisco Mint:

San Salvador, 5 centavos, nickel ___________________________ 3, 000, 000
San Salvador, 10 centavos, niekel . . _ ..o oo ..o ___ 1, 500, 000
Total foreign._ . eoo 12, 723, 000

ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION

The value of the fine gold bars issued in exchange for gold coin
and bullion monthly by the United States mints at Philadelphia,
San Francisco, and Denver, and the assay office at New York, during
the fiscal year 1935 was as follows:

EXCHANGED FOR GOLD COIN OR GOLD CERTIFICATES

Months Philadelphia | 8an Francisco Denver New York Total
$75,426.15 $15,263.60 | _........ 820, 310, 17 911, 000. 01
158:480.97 2%290.92 - ‘52,562312«.74 sg’,us:ous.m
604, 531.96 | 230,0562. 70 |. 8, 928, 259, 56 7,762,844, 21
207, 498. 79 25, 005. 78 | 5, 532, 525, 05 5,768, 029. 62
153, 434. 84 30,012 43 | 7, 547, 359, 86 7,729, 807. 13
564, 079. 21 230,348 44 | 21,337,273.58 | 22131, 701. 23
4,627,946.27 | 14,763,631.17 50, 301, 942, 72 09, 520. 16
3,258,249.31 | 14,958, 133, 46 26, 680, 763. 22 44,@.145.99
70, 315. 69 2,393,328, 02 5,808,050.34¢ | 7,771,694.05
176,251.79 | 1,045,191 11 6,838,030.72 | 8,060,382 62
100, 559. 63 35,071.12 6,142, 793,12 6, 278, 423, 87
95, 506, 16 10,014. 20 4,310, 026. 16 4, 415, 545, 51
Total. _.._....._. 10,002,288.76 | 33,761,343.04 {. ... . ... 149, 401, 508. 23 | 193, 255, 140. 03
Prior fiscal year_______ 734,186. 34 432,007.39 | T 55,874,157.00 | 57,040,350, 73
EXCHANGED FOR GOLD BULLION
Months Philadelphia | 8an Francisco Denver New York Total
$42,153. 62 $7,896. 70 $10, 548.43 ), 585, 07 $501, 193. 82
53, 710.05 , 257, 35 10, 324. 52 318, 405. 54 388, 607. 46
30, 525. 49 5, 678.99 9, 515. 82 9, 345, 26 404, 085, 56
45, 07292 6, 576. 88 9, 692. 37 436, 118. 38 497, 460, 55
53, 069. 80 4,652.95 11, 687.00 429, 073. 05 498, 482, 80
38, 604. 59 4,295.98 11, 208. 62 430, 347. 07 504, 446. 26
72,628.08 | 5, 360. 06 16, 207.72 447,933, 10 542, 128, 96
33,874.91 | 5,860.92 10, 490. 50 320, 615. 47 379, 841. 80
54, 030. 49 6,484. 28 12,330. 78 434, 951, 42 507, 796, 97
42,751, 57 0,430, 97 12, 252. 65 379, 835. 444, 079, 48
52, 160. 11 3,466. 99 10,077. 04 505, 434, 200, 78
35, 114. 61 1,223, 42 11,393. 93 328, 616. 88 376,348, 84
Total.....cun.... 583, 686. 24 67,194. 40 135,720.38 | 4,608, 142.17 5, 478, 752. 28
Prior flscal year........ 1,136, 449. 40 78, 023. 44 86,290.42 | 4, 647,359. 38 5, 948, 122. 64




RECEIPTS AND DISBURSEMENTS

Receipts and disbursements of gold bullion during the fiscal
1925 and balance on hand on June 30, 1925, as compared with

ON HAND

OF GOLD BULLION

30, 1924, are shown in the following table:

AND

BALANCES

}'ear
une

Bal Tk | S0 S e gy Y b
: ance on June ear uring fisc ance on June
Institutions 30, 1924 1625 Sdetgils Total Year 1025 30, 1025
below) (details below)
Philadelphia._..._. $228, 951, 046. 62 | $10,453,302.36 | $239, 405, 248. 98 ($100, 745,676, 98 | $138, 659, 572. 00
8an Francisco._..| 454,000,135.79 | 40, 627, 994. 52 404, 628, 130. 31 | 123, 764, 717. 04 370, 863, 413. 27
Denver_._________ 139, 605,.941. 48 119, 114. 80 151,815, 0566. 28 | 75,039, 061. 92 76, 775, 994. 36
New York.._..... 2,501,414, 467. 53 | 141, 816, 227. 41 | 2, 643, 230, 694. 94 | 154, 151,433, 54 | 2, 489, 079, 261. 40
New Orleans 1, 433, 085. 63 559, 014. 04 1, 992, 099. 1, 756, 694. 99 235, 404.
58, 313. 16 202, 545. 72 858, 244, 173, 66 16, 685. 22
25, 864. 97 223,411, 74 249, 276, 71 242, 763, 72 6, 512. 99
30,120. 28 318, 981. 95 349,102. 23 314,784, 84 34,317. 39
2,144, 98 1,271, 03 3, 416. 01 2,768, 11 657, 90
433, 708. 93 5, 755, 802. 34 6, 189, 601. 27 5, 637, 344. 09 552, 257. 18
57, 562.12 110,127, 95 167, 690, 07 122, 961, 80 44,728, 27
Total.__.... 3,326,103, 291. 49 | 212, 187, 883. 86 | 3, 538, 291, 175. 35 | 462, 022, 370. 69 | 3, 076, 268, 804. 66
DETAILED RECEIPTS OF GOLD BULLION
Depoeits, | buihion
inchding om | Transfers from
including recovered
Institutions United States | (including | ,Iints and Total
uncurrent coin | shipment y
gains)
Philadalphia. . ccoooovmnnaertunratiasnasy $10,451,486.13 | $1,816.23 | _______________ $10, 453, 302. 36
San Francisco.-... 34, 348, 522. 47 9,011.71 $6, 270, 460. 34 40, 627, 994. 52
enver....... 10, 061, 009. 33 1,975. 32 2,056, 130. 15 12,119, 114. 80
3 . 141, 816, 227. 41
, 831 1 559, 014. 04
545.72
069. 223,411.74
318, 981. 95
1,271.03
5, 755, 892. 34
110, 127.95
Potalici:aesosicnasiiisivasioscninsas 199, 347,805.30 | 24,423.13 | 12,815,655.43 | 212,187, 883.86
DETAILED DISBURSEMENTS OF GOLD BULLION
Bars paid to_| fors t Sold in ‘Wastage
ituti depositors and | ~Tans €18 10 | gyee, Manufactured | and shi
Institutions isgued inex- | mints faﬁld manuIIJ:(':- into coin mentp- Total
change for coin assay oflices tures, ete. losses
Philadelphia $10, 676, 045. 18 $85, 535, 000. 00 | $10, 805.48 | $100, 745, 676. 98
San Francis! )y 537, 63 89, 910, 000. 00 921.07 | 123,764, 717.04
Denver... 135, 729. 38 74, 890, 000. 00 75, 039, 061. 92
New York. 154, 004, 650, 40 154, 151, 433, 64
New Orleans. .. _|ocoocoooooo . 1, 756, 694. 99
Carson City. 244, 173. 66
B0 concvsniailsonsavanpnusanss] Dby OB 718 |otiisumunmaalusamsmmusni 242, 763.72
HOlODR. - -c cusss]ossmssansonass] 814, TBA B Liiciciconccfsiaansninenvsins|esssasasmnse 314, 784, 84
Deadwo0d. coue|eememcnacemanaes| 274626 oo |t 2, 758,11
eattle. - - .oooo|ococoeeooo.-[ 5,637,317.89 || ... 5, 637, 344. 09
Salt Lake OItY. . |cccoacmacocnenns] 12204118 | faemcmcecmmceaeee 122, 961. 80
Total ... 108, 734, 962. 49 (12, 815, 655. 43 | 124, 967. 55 | 250,335,000.00 | 11,785.22 | 462,022, 370, 69
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PURCHASE OF MINOR COINAGE METAL FOR USE IN DOMESTIC COINAGE

During the fiscal year 1925 there were purchased at the mint at
Philadelphia 10,451,878.49 troy ounces of minor coinage metals at a
cost of $170,953.59, which includes 2,635,871.88 troy ounces in nickel
blanks prepared for stamping, costing $91,605.63.

There were also purchased during the same period at the mint at
San Francisco 1,857,763.51 troy ounces of minor coinage metals at a
cost of $22,755.69. The Denver Mint purchased 1,166,725 troy
ounces of copper for use in minor coinage, costing $12,740.64.

MINOR COIN DISTRIBUTION COSTS

The minor coinage distribution costs paid during the fiscal year
1925 from the profits on minor coinage amounted to $30,161.63.

MINOR COINS OUTSTANDING

The following statement shows the coinage of minor coins, by
denominations, the amount on hand, issued, melted, and outstanding
June 30, 1925. Minor coins were first manufactured at the Phila-
delphia Mint in 1793; at the San Francisco Mint in 1908; at the
Denver Mint in 1911. S

, Amount
Denominations Coined On hand Issued (net) Melted ;gstgifnﬁg
June 30, 1925
Philadelphia:
Copper cents. ... $1, 562, 887. 44 $1,362,887.44 | $382,558.17 | $1,180,320,27
Copper half cents ! 39, 926. 11 39,926.11 | .. 39,926. 11
Copper nickel cent: 2, 007, 720. 00 2, 007, 720. 00 807, 285. 54 1,200, 434. 46
Bronze 1-cent pieces..._| 38,279, 726. 83 37,966, 425. 83 880,459.32 | 37, 085, 966. 51
Bronze 2-cent pieces. ... 2, 020. 00 , 020. 00 342, 836. 10 569, 183. 90
Nickel 3-cent pieces..... 041, 349. 48 041, 349. 48 286, 403. 50 6064, 945. 98
Nickel 6-cent pieces....- 58, 713, 018. 10 57,970,729. 10 | 5,542, 586.20 | 52,428, 142. 90
DOtAL o st Reslom oliind 102, 456, 647. 96 | 1, 055, 590. 00 | 101, 401, 057. 96 | 8, 242, 128. 83 93, 158, 929. 13
San Francisco:
Bronze 1-cent pieces....| 3,460, 460. 00 60, 349. 09 3, 400, 110. 91 16, 086. 17 3,384, 024. 74
Nickel 5-cent pieces..__ 2, 7190, 400. 00 62, 924. 50 2,727, 475. 50 74, 335. 65 2, 653, 139. 85
Total.ccucusobanyasoad 6, 250, 860. 00 123, 273. 59 6,127, 586. 41 90, 421. 82 6, 037, 164. 59
Denver:
Bronze 1-cent pieces._..| 3,207,300.00 48, 619. 16 3, 158, 630. 84 9, 028. 83 3, 149, 652. 01
Nickel 5-cent pieces....- 4, 186, 815. 00 106, 760. 00 4, 180, 055, 00 110, 923. 50 3,969, 131. 50
LA 11 7 SO 7,394, 115. 00 155,379. 16 7,238,735.84 119, 952. 33 7,118, 783. 51
Grand total._..__..___ 116,101, 622. 96 | 1,334,242.75 | 114,767,380. 21 | 8,452, 502. 98 | 106, 314, 877. 23
Deduct $5.05 copper cents, $12.70 two-cent pieces, and $76.29 three-cent nickel pieces
melted at San Francisco Mint, coined at Philadelphia. ... _________________
Deduct $12.32 bronze two-cent pieces and $1.38 nickel three-cent pieces melted at
Denver Mint, coined at Philadelphia___ .
102. 69
Total amount outstanding. .. - - iccsncescsisanscnscsvnsmasomssstsarsnnsssmssnsass 106. 314, 774. 54

1 There is no record of the melting of the old copper half cents, but it is believed that few, if any, are

now in circulation.

OPERATIONS OF THE ASSAY DEPARTMENTS

The principal work of the assay departments of the coinage mints
and the assay office at New York during the fiscal year 1925 is sum-

marized as follows:
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Philadelphia San Francisco -

Items
Samples | Assays Reportg Samples | Assays | Reports

Number | Number | Number | Number | Number | Number
280 206 280 3 14 2

Silver purchases (Pittman Act)
15,186 [ 61,617 6,588 | 23,134 | 92,234 10,9&

Deposits f?snd other purchases. .

e&)osi ................................................. 1,680 4,230
Goldingots_ - 6, 18! 8, 242 10, 185 13, 702 179
Bilver ingots._ 17,212 18,171 8, 601 1,912 090 60
Refinery.csuusessusssssssesssss i .............................. 7,385 13,777 7,276
Melting and refining department. 374 811 270 1, 542 5,152 532
Coining department... 53 128 28 69 307 24
ABsayers’ Dars...._.coococc oosiesr vasesslisassnnoslirsnossscuiresosnes 73 207 10
Proof gold and silver 36 217 17 .
nnual assay work._ 135 153 b 1. 20 SR FRIIUN SO,

Special assays of bullion and ores. < 87 243 87 48 310 19
Polish silver ingots (750 ine) ........ = 5,088 5,321 R 11) 1 RN S, S
Guatemalan silver ingots (720 fine)......__ 28 32 17
Peruvian silver bars and coin (500 fine) ... 364 398 182
Other foreign fine silver 2, 350 2, 399 P71 R S ] IS
Mass melts. 2 1,201 404 1,283 18
3 ¢ S 18 81 13 20 126 60
Miscellaneous. 172 505 138 109 278 88

Total.... 47, 963 99,005 | 23,421 46,524 | 133,708 19,689
Prior fiscal year 53,113 | 102,359 32, 086 46,263 | 133,918 25,748

+
Denver New York
Items
Samples [ Assays | Reports | Samples | Assays | Reports
Number | Number | Number | Number | Number | Number

Deposits and other purchases.........__.. 10,138 48, 244 3,331 47,271 | 144,053 16,371
Redeposits. - o 804 4,238
GoldIngots. oo ecaaee 4, 605 23,736
Sllveringots. .. o ceeeoieicaaieaans 1,413 2, 850
Reflnery....... 3,210 18, 268
Melting and refining department. 44 212
Coining department. 4 210
Assayers’ bars.....c..ccceceanan 90 307
Special assays of bullion and or 82 374
Platinum and palladium. 8 69
Mass melts. i 2 9
L) . I 27 1,053
Miscellaneous. . -.. 364 1,096

Total. .o ooeeoeeeeeeeonnnns 20,921 | 100, 666

Prior fiscal Year.coeceecccacneeamaccananann 17,857 l 61, 366

PROOF BULLION (1.000 FINE)

In order to establish uniformity in assay of bullion in the offices
of the mint service all proof gold and proof silver is made at the mint
at Philadelphia and furnished to other offices when required.

The amount made during the fiscal year 1925 was: Gold, 678
ounces; silver, 600 ounces.

OPERATIONS OF THE MELTING AND REFINING AND OF THE COINING
DEPARTMENTS, FISCAL YEAR 1925

The aggregate quantity of metals operated upon in the above-
mentioned departments of the coinage mints and assay office at New
York during the fiscal year ended June 30, 1925, wak 64.82 million
fine ounces of gold and 96.49 million fine ounces of silver. There
were also operated ulpon at the coinage mints 38.81 million ounces of
minor coinage metal. The figures in the table following are based
on the figures obtained at the settlements of the accounts.

Legal limits of wastage on the whole amount delivered by the
superintendent to operative officers, as prescribed in section 3542,
Revised Statutes, are as follows: Melter and refiner—gold, 0.001;
silver, 0.0015; coiner—gold, 0.0005; silver, 0.001.
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GOLD BULLION

REPORT OF THE DIRECTOR OF THE MINT

Legal Wast-
I oporeied | SOt | sur. ago per
Amount | Amount n, in- lus | Wast- | 2
Institntion and department Teceived | returned uding was!l;‘age ;;'e- age o‘l,.moes
reworked |, O . |covered
‘metal oun! B
received upon
Fine Fine Fine Fine Fine | Fine | Fine
Phlladelémla Mgnt 12,351,875 | 12,351,380 | 12,763,565 | 12,352 495 0. 039
an renning-......-- ........
ﬁ'{;‘ ............. 11, 143: 3 | 11, 143: 496 | 11,132,090 5,572 |cccaaaee 2 . 002
Francisco Mint, .
Melting and refining. 9,062,082 | 9,962,441 | 10, 803, 820 9, 962 359
Coining. - —c.ooo... 8,275,050 | 8 275906 | 8,060,625 4,138 | c.caaoo . 005
Den&e:‘Mlnt d refini 5,002,262 | 5,062,665 | 6,411,082 5,062 403
and refining_
Co ining ..................... 5, 506,029 | b5, 506, 024 216:307 2,753 5 . 001
New York assay office: |
Melting and refining.......... 11,946,377 | 14,046,300 | 10,358,522 | 11,946 13
Total meltinz and refining.| 40, 222, 598 | 40, 222, 876 | 40, 416, 980 222 775 495 |aeceaenn
Total cOIINg . eennvemneennn 24,925, 502 | 24, 025,426 | 24,409,022 | 12,463 76
Grand total.....cocnean....| 65, 148, 008 | 65, 148, 302 | 64,826,011 | 52,685 775 74 T P
SILVER BULLION
Fine Fine Fine Fine Fine | Fine | Fine
F :llt maelldmtiininz 38, 875, 766 | 38,887,627 | 40,127,356 | 658,313 | 11,861
m ........ i
gg. .................... 37,747,220 | 37, 744: 443 | 37,603,115 | 37,747 y 2,77 0.074
Smhla‘r%a ?lﬂn:lni 11,145,782 | 11,146,195 | 6,052,173 | 16,718 413
© and reflning....._...| ;
e U 3,800,472 | 3,800,039 | 3,406,930 | 8,800 |........ a8’ i
Den;&ernhlll o d refining 6,128,980 | 6,123,014 | 8,836,765 | 9,186 72 291
) and reflnIng .cccecae- y .
COIING -~ e eemcmenen L8Z8612 | 1,828,483 | 1,675,802 | 1,820 |-oooen| 120 | .02
New York assay office:
Melting and refining.........| 4,502,615 | 4,509,130 | 3,530,712 6,764 | 6,515
Total melting and refining.| 60, 648, 149 | 60, 665, 966 | 53,047,006 | 90,971 | 18, 780 972 |oeeene
Totaleolning_ _____________ 385,304 | 43, 381, 085 | 42,673,856 | 43,385 3,339
QGrand total........ccc.-... 104, 033, 453 [104, 047, 931 | 95,720,862 | 134,356 | 18,780 | 4,311 |.co....
NICKEL COINAGE METAL
Gross Gross Gross Gross Gross | Gross | Gross
Philadelphia Mint:
Melting and reflning.......... 2,362,540 | 2,357,433 | 1,085,073 |.cooeooi|evanean. 5,107 4.933
Colning._ - - ococciaicocnaaas 5,466,649 | 5,463,316 | 1,382,657 |...occooo|ocaeaoo. , 333 2.411
8an Francisco Mint: )
Melting and reﬂnlng ......... 2,321,036 | 2,310,053 | 2,321,038 1,982 0.854
Col 1,697,513 { 1,695,519 | 1,610,652 1,904 1.238
Denver Mint:
- Melting and refining......__. 1,240,459 | 1,240,121 215, 849 338 | 1871
Colning:. vocvcoiosacissosans 215,148 215, 083 152, 636 65 427
Total melting and refining.| 5,924,034 | 5,916,607 | 3,571,957 — 7,427
Total coining 7,379,310 | 7,373,918 | 3,145,945 5,302
QGrand total 13, 303, 344 | 13,200,526 | 6,717,902 12,819
BRONZE COINAGE METAL
Gross Gross Gross Gross | Gross | Gross | Gross
l’hﬂadeh;hla Mint: -
Melt ng and refining.........| 15,401, 4656 | 15,352, 426 | 14, 056, 518 49,039 3.488
..................... 18, 739, 777 | 15, 737, 784 | 13,713,266 |... 1,908 . 145
Banﬁr?ﬁcisoo %ﬂnitinl 1,004,037 | 1,604,116 | 1,604,937 821 485
elting and refining.......... .
ColDing. . evmnoeeennes "925,030 | 924,210 | 924,625 820 | 887
Denl‘&arlgl T d refini. 1,285,852 | 1,282,194 849, 263 3,158 3.719
€ and re e - .
Coining i ‘850,730 | 858,020 | 859,730 'so1| .e81
Total melting and refining.| 18, 381,754 | 18,328,736 | 16, 600, 718 53, 018
Total colning - ——oooooooo.| 17, 524, 537 | 17,520,928 | 15, 497, 821 3,614
Grand total.......onooeenees| 35,906, 201 | 35,849, 659 | 32, 008,339 56, 632
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REFINING OPERATIONS

The net product of electrolytically refined gold and silver of the
mint service during the fiscal year 1925 was 8,613,061.003 fine ounces;
other electrolytic output included the equivalent of the refined metals
used for aiding the processes, 1,625,735.323 fine ounces; the product
of melting operations (only) totaled 2,379,086.064 ounces, making the
total output of the refineries 12,617,882.39 fine ounces. Details are
shown in the following table:

San Francisco Denver
Ttems
Gold Silver Gold Bilver
Bullion placed in 2 Fine ounces | Fine ounces
Crude, with 3 085,670.318 | 1,230, 405. 37
Crude, without charges 8, 200. 731 7, 085. 01
0.999 and over (fire an <
0.992 and over, to aid processes._. .| 368, 10, 707. 46 12, 302 840 239, 667. 33
Retreated, unrefined.. ... .| 110,617. 503 149, 797,76 87, 500. 525 107, 745. 37
Apparent gD <o oo 176,980 |- e e
Total... - 2,581,822,947 | 2, 298,480.25 | 1,003,602.414 | 1,584,973.08
Bullion obtained from processes:
Unrefined. . ..oocccosvssnssssunssssomsnsn 109, 008. 940 131,862.96 | 118, 564. 892 124, 569. 88
Out%ut 0.999‘-1- fing—
sed to ald processes.. .-} 368,716, 081 10,707. 46 12, 302, 840 239, 667, 33
Electrolytic product...._.___.__.___ 007,730. 549 | 2,154,578.79 | 062,724.847 | 1,218,188.03
Other product. ---| 1,196,358.877 | oo cemm ———
ADDArent 1088 oo oo oeonocaoacaoeccnan]omnmcaomomneen 1,331.04 98.835 2,547.84
Total-ciiesssisarsanass sty 2,581, 822. 047 | 2,298,480.25 | 1,003,692 414 | 1,584,973.08
" New York Total
Items
Gold Silver Gold Silver
Bullion placed in 4 Fine ounces | Fine ounces | Fine ounces | Fine ounces
Crude, with -| 1,705,151.357 | 1,751,243.34 | 3,596, 785.731 | §,119,713.74
Crude, without charges_ ... | o _.._._.|.0 = - 8, 200. 731 7,085. 01
0.999 and over (fire process only, 994, 761. 637 2,191,110.914 | . ..oo..
0.900 standard (copper base, for b
making only) 187, 966. 150 187,966.150 i _.._____
0.992 and over, to aid processes. 585, 073. 612 400, 268. 00 966, 002. 533 659, 642. 79
Retreated, unrefined. _...| 785,750.487 597,627, 72 083, 877. 515 855, 170. 85
N A T Y 6,512.24 175. 980 6,512 24
Total.. L IR ———— 4,268,703, 143 | 2,764,651.30 | 7,934,218.504 | 6,648,104 63
Bullion obtained from processes:
nrefined. : ssuasei e rc s nss HEsEE S nban 1, 042, 257, 980 434, 165. 47 | 1, 209, 831. 812 690, 598. 31
Outgxt 0.998- fine—
sed to aid processes................ 585, 073. 612 409, 268, 00 966, 092, 533 659, 642, 79
Electrol, 1,448, 611,957 | 1,921,217.83 | 3,319,076.853 { 5,208, 984. 65
Other produc 1,182,727, 687 |-cccoemcccncnnn 2,879,088.004 |.occococeocon
Apparent loss L9007 [nveemereaaees 131, 742 8,878.88
Total... 4,258,703.143 | 2, 764,651.30 | 7,984,218.504 | 6,648, 104,63
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INGOT MELTS MADE

REPORT OF THE DIRECTOR OF THE MINT

The following statement shows the number of melts made for do-
mestic ingots and the weight of metal involved during the fiscal year

1925:
Melts Weight
Mints P
assed
Re- | Con- Per cent
. m%lrtsitng meited |demned] ~ Melted Passed passed
Gold: Fine ounces Fine ounces
Philadelphia. . _.ceeranneanna... 1,914 133 16 | 12,353,334, 430 | 11, 441, 853, 321 92. 64
San Francisco... 18 29 | 8,310,364.821 | 8,062, 552. 602 97.01
DeNVer. cccceouencrmcanreannanan 3 0| 5232285298 | B5,215,870,288 99. 68
Potalu v nsivesesusrmssussamns 4,813 154 45 [ 25, 885, 984. 658 | 24, 720, 276. 211 98. 49
ilver: :
Philadelphia. . 20 5 | 40,035,701.20 | 39,203, 546,71 97,92
San Francisco. 1] 4| 3,751,140, 37 3,721,186, 44 99.20
Denver....... 3 0| 1,717,830.98 1,708, 781. 05 99,35
Total. oo ameees 23 9 | 45,504,672 56 | 44, 631, 514. 20 98, 08
z Gross ounces Gross ounces
Philadelphia 202 0 0| 1,035073.16 1, 035, 073. 16 100. 00
San Franciseo..ceevececernaneas| 639 0 0| 1,652,427.70 1, 646, 663. 80 99. 65
Denver. .. eeececceeeanas] 67 0 0 215,147.70 215, 147. 70 100. 00
Total. .o amieaaecaan ] 998 0 01 2902 648 56 2, 896, 884. 66 99, 80
(1] 0 | 14,056, 518. 64 | 14,056, 518. 54 100. 00
222 o 1] 850, 254. 30 , 279, 00 90,76
247 (1} [} 845, 705. 40 8456, 705. 40 100. 00
Total e e cecmccceaccacaad 4,449 [ l 0 | 18,752,478.24 | 15, 750, 502. 94 99. 98
FINENESS OF MELTS FOR GOLD AND SILVER INGOTS
The statement following shows the number of ti()ld and silver ingot
melts made, also their reported fineness, during the fiscal year 1925:
Gold ingot melts Silver ingot melts
For United States coin For United States coin For foreign coin
e
ot Phila- [San Fran-| Ingot Phila- |San Fran- Ingot Phila~
ﬁﬁla%ess deipbia | cisco | Denver ﬁnef:ess delphia | cisco | P®BVr | fneness | delphie
899. 6 20 kO PO 898. 00 10 |oceciome|emcmncnae Peruvian
8099. 7 114 20 17 808. 26 22 500.0 l 145
800.8 333 52 400 898, 650 1,154
8990. 9 328 751 437 808.60 |.occeeen-- 52 50
|| L) W) oms i G
.................... 1
02| 120 g I g 73 gy T AN
900.3 © 899, 00 |5 i3 %
3 e T Guatemsalan
809,10 {ecccranea- 47 45 -
890, 20 20 720.0 I 17
899, 25 1,277 _
800,30 |oacncccunn 261 15
809. 315 268 2
899, 60 2
809, 76 52
899. 80 33
900. 00 7 b (1 | SORS————
900. 25 1
1,914 1,985 1) | 7| —— 8,576 943 468
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COMMERCIAL AND CERTIFICATE BARS MANUFACTURED
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During the fiscal year 1925 the coinage mints and the assay office
at New York manufactured 147,030 gold and 7,044 silver bars,
valued at $173,852,741.22, as shown by the following table:

Gold bars Silver bars
Institutions
) Number | Fine ounces Value | Number | Fine ounces Value
Philadelphia 518,022,142 | $10, 708, 468, 05 1 921 187,788.69 | $259, 600. 756
San Francisco. 920, 624, 616 | 19, 030, 999. 78 452 44,007, 22 30, 426. 70
Denver........ 3 7, 895, 909 163, 222. 92 88 2, 530. 36 1, 680. 30
New York.__._.___.__._ 6, 870, 947, 697 | 142, 035,094. 39 5,608 | 2,062 006.04 | 1,623,238.33
Total_ ... 147,030 | 8,317, 490,364 | 171,937,785, 14 7,044 | 2,298,222, 31 | 1,914, 956. 08
Prior fiscal year___..___ 183,628 23, 523,078, 658 | 486,265,101.79 { 10,713 | 2,949,111.31 | 2,419,044.93
INGOTS OPERATED UPON BY COINING DEPARTMENTS AND PERCEN T'AGE OF COIN
PRODUCED
Items Philadelphia | San Franecisco Denver Total
o DOMESTIC COINAGE
old:
Ingots operated upon (ounces)...... 11,132,000.37 | 8,060, 624. 91 5,216,307.30 | 24, 404,022, 67
Percentage of goonoln produced. .. ’ 38.95 " b4, 03 ' 69.45 54.49
Silver dollars:
Ingots operated upon (ounces). . ....| 23,044,041.60 | "2,478,783.37 |..ccccuanceannn 26, 422, 825. 06
Percentage of good coin produced. . 53,76 54.10 | oo 53. 41
Subsidiary silver:
Ingots operated upon (ounces)......; 8,028,610.65 928, 1586. 73 1,573,801.78 | 10, 530, 568, 16
i ]felreentage of good coin produced.. . 57.17 64.81 65. 22 59. 04
ckel:
Ingots operated upon (ounces). . ....| 746,357, 29 354, 266. 20 152, 636. 20 1, 253, 259. 69
B Percentage of good coin produced. .. 59.33 65.13 69.35 62.19
ronze:
Ingots operated upon (ounces)...... 13,713, 265. 71 924, 625. 50 869,720.80 | 15,497, 621. 01
Percentage of g coin produced. .- . 64.18 66. 09 70. 95 64, 67
FOREIGN COINAGE i
Silver:
Ingots operated upon (ounces) . . .... 5,720,463, 20 5,720, 463. 20
Ni kl’(;reentage of good coin produced. . - 3817 | ciasiionmsaseslanasis 38,17
ckel:
Ingots operated upon (ounces) - -.... 636, 300. 00 1,256,385.60 {-cceunucmcacacn 1, 892, 685. 60
Percentage of good coin produced. .. 49, 84 65,28 |oecencnnacnnnnan 60.07
PERCENTAGE OF GOOD COIN PRODUCED TO PIECES STRUCK
Denomination Philadelpbia | San Francisco Denver Total
Double eagles: ’
Blank struek (number) . ..._........ 4,839, 784 4 520,449 3,884, 704 13, 254, 027
Percentage of good coin produced... 92. 60 99. 24 96.38 95, 97
Bilver dollars:
Blanks struck (number)...._...._... 18, 606, 020 2,019,100 [ceereeeeemnanes 20, 825, 120
Percen of good coin produced... 89.41 538 89.03
Subsidiary silver:
Blanks struck (number)....._....... 35, 366, 757 4,083, 205 9, 578, 760 48, 028, 812
icseeiroentage of good coin produced. .. 98,82 98,45 90. 40 99. 98
Blauks struck (number)............. 13, 889, 402 1,451,882 666,318 16, 007, 602
Percentage of good coin produced.. - 99, 24 08,97 98.75 08, 57
Tonze:
Blanks struck (number)..........._. 83, 439, 290 6, 185, 070 6,171,894 95, 796, 268
Percentage of good coin produced... 99. 65 98, 56 98, 83 99, 43
FOREIGN COINAGE
Silver:
Blanks struck (number)............. 8, 784, 657 8, 784, 657
Ni kP:iroentage of good coin produced.. - 88,77 |esssumssonsznaes|eaasswyse 83,77
ckel:
Blanks struck (number)..-e.ccaceen- 3, 082, 446 7, 832, 906
Percentage of good coin produced... 96.80 95. 54
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SWEEP CELLAR OPERATIONS, FISCAL YEAR 1926

Material Metal content
Quantity Bars recovered Taillings
Institutions
Source Net
Bags 1::,’;' g;g}:i; Gold Silver Gold Silver
pounds
Qunces | Ounces Ounces | Ounces
Philadelphia...{ Melting department_.| 547 |...... 84,074 | 103.262 | 12,721.83 981.235 | 8,0564.82
San Francisco. do 252 19,752 | 324,940 284. 57 341. 969 686. 30
Denver... do 117 10, 622 114, 027 182.27
San Francisco..| Refinery_ 654 52,623 | 924.514 | 1,722,156 807.630 | 1,771.66
Denver... do. 852 70,463 792.599 | 3,012.76
New York. . do. 1, 677 , 602 3, 501, 189 , 313, 30
Philadelphia...| Coining department..| 71 10, 982 [ 128,523 | 1,426.57
Denver. . ____._|-.-.- do..... 10 512 48, 476 46,78
Philadelphia...|{ Deposit melting room.| 11 12 | 6,747 72.136 88,46 122, 036 180. 67
San Francisco..|.-.._do. 13 807 | 50.041 62. 00 16. 200 61.77
Denver.__ ... do. o-ea| 132 10,638 |.. 98, 311 182. 60
New York.....|.._..do 418 29, 985 --| 1,246.728 980. 39
BULLION GAINS AND LOSSES

The net gains from operations on gold and silver bullion during
the fiscal year 1925 amounted to $278,508.08, as follows:

Mint at—
ssay officej Minor
Item at assay Total
Philadel- | S8an Fran- | p, diiveE New York | offices
phia cisco
Reoovered from refining and
coining o&)erg.tlons ........... $10,841.25 | $7,758.13 | $8,341.13 | $4,415.06 |_.........__ $31, 355. 57
Recovered incident to receipt
of deposits. .o 1,882.03 | 2,034.17 | 3,377.83 | 50,985.03 $848.71 59, 127,77
Neot gain on shipments to
Government r = 187.99 187. 99
QGainon hghtwelﬁt and muti-
lated ooin pur for re-
colnage. oo oo 49. 01 54.81 47.39 50,48 |-ccemacacoan 201. 64
Recelipts from sale of by-prod-
771 (AR (R ———— 45,304.75 5,573.20 | 164,957.90 |.ccomraanes 215, 835. 85
Totalgains._..._____._.__ 12,772.29 | 55,151.86 | 17,339.55 | 220, 408. 42 1,036.70 ' 3086, 708. 82
‘Wasted in refining and coin-
ing operations___.___._______ 13, 468. 58 1, 314. 57 842.34 15, 625. 49
Loss on assay value of opera-
tive sweeps sold.. 3,846, 64 1,670.30 3,219.74 8, 838, 57 12,575.26
Total losses. ... 17,315.22 | 2,084.87 | 4,062.08 | 3,838 57 28, 200. 74
Net Falns. 52,166.99 | 13,277.47 | 216, 569,85 1,036,70 | 278, 508, 08
Net losses. 4, 542,93 suna

WASTAGE AND LOSS ON SALE OF SWEEPS

The value of metals wasted in the operative departments duri
the fiscal year ended June 30, 1925, was $16,539.45. A loss o
$12,575.25 occurred from the difference between the assay value of
the bullion contained in sweeps sold and the amount received for
the same. Details are given in the table following.
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Mint at—
Items ogs:eas;t Total
Plg{:}gel' s“dfo‘;“n' Denver | New York
Gol%ﬂla:iﬁ?e; d refining department $10, 246 $10, 246. 22
and r @] ment...... 1 . 22 .
Coining department....... _..________ 559. 26 $921. 07 1,587, 14
Silver wastage:
Melting and refining department. . 649, 51
Coining department...._________. 2, 663,10 393, 50 3,142.62
Nickel wastage:
Maelting and refining department ...._. 107.18 31.82 148.72
Coining department 84 41 31.99 117.43
Bronze wastage:
Melting and refining department.__.... 561, 28 8.66 608, 97
Colning department. ... ... ...._ 22, 82 8. 64 40. 84
Loss on sale 0f SWeeps. . «coccemcceceaccunnn 3,846. 64 1,670. 30 12,575.28
Total wastage and loss...._.......... 18, 000. 91 3, 065, 98 29,114.70
Reimbursements:
Nickel and bronze wastage, from
minor coinage profits.___.____________ 775.69 81.11 57.16 | coeeaeaas 913.96
Other wastage and loss on sweeps, from
contingent appropriation. . .......... 17,315.22 2,984.87 4, 062, 08 3,838, 57 28, 200. 74
Total reimbursements._______...._.. 18, 090. 91 3, 065. 98 4,119.24 3, 838. 57 20,114.70

ENGRAVING DEPARTMENT

Mr. George T. Morgan, connected with the engraving department
of the mint service since 1876, and who was commissioned engraver
in 1917, died January 4, 1925, and has been succeeded by Mr. John
R. Sinnock.

During the fiscal year ended June 30, 1925, the engraving depart-
ment made 2,903 working dies for domestic coinage, including those
for the half dollars issued in commemoration of the Stone Mountain
memorial and of the Battle of Lexington and Concord. Master
dies, hubs, and working dies were made for Philippine, Polish, Vene-
zuelan, Guatemalan, Peruvian, and Salvadorean coinage.

DIES MANUFACTURED

Issued to mint at—
Ttems Unused ) Manfls, | g
Phila- San Denver | F- I
delphia | Francisco)

Domestic : Number | Number | Number | Number | Number | Number
Regular gold coinage......_......... 20 390 206 [} 601
Regular silver coinage. .. - 110 765 125 1,145
Regular minor colnage. ..o cceeeeaee...| 66 693 120 961

Memorial—

Stone Mountain. ... 80 80
Lexington-Concord 26 28

Philis})lne CoINaAge . o oo ceceeeaae] 30 I 24 54

Peruvian colnage. ... ocooooiaoiaai.. 20 1 || — .

Polish colnage. ..o uoeee o 5 200 R 295

Venezuelan coinage..... 20 80 100

Guatemalan coinage.._._ P 10 10

Salvadorean coinage...... 135 135

Total colnage working dies._....._... 271 2,364 585 303 24 3, 547
Master dies and hubs manufactured for:
United Btates colnage. xn
Philippine colnage. ... 10
Pol colnage. 8
8alvad coinage. 4
Guatemaian coinage. 18
Venezuelan coinage._. (]
Peruvian coinage__........ 2
Othgl; dies nand hu{;s manufactured dtior: -
amped envelopes embossing dies. .
Interior Department seals 9
Presidential medals. .. ..ocouwooao oo fouoomo e[ e eemeeaiaas .13
Other medals and military insignia. . 54
Dominican ca ign medal 58
Grand total._. 3,950
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MEDALS SOLD

Medals manufactured at the mint at Philadelphia were sold during
the fiscal year as follows:

Items Pieces Value
Gold medals_ . 1378 | $11,242.39
Silver medals. .. 1 40, 237 18, 378. 69
Bronze medals_.._ - 10, 937 6, 716. 60
Total, fiscal year 1825.._.. 51, 552 36, 337. 68
Prior fiscal year. : 19,348 23,873.03

1 Includes 39,850 Norse-American medals authorized by act of March 2, 1925,
EMPLOYEES

The total number of officers and employees of the mint service on
June 30, 1925, was 766, as follows: :

» Departments Total
Instituti Estz:lbllsh%d
nstitutions under acf
Melting
of— General Enigr;v- Assaying| Coining R’;ii 1925 | 1924
refining
Bureau of the Mint.| Feb. 12,1873 11 s 14 14
Eon Francise My run| & B B 8| B B
i&d]n?. 21, 1862 38 7 17 25 87 89
ar. 3,1 74 20 34 128 133
Mar. 3,1835 6 6 6
Mar. 3,1 3 3 3
Feb. 19, 1869 . 4 4 4
May 12,1874 3 e a 3
Feb. 16, 1897 3 3 3
.| May 21,1808 11 11 11
May 30,1908 2 2 2
Total, 1925 360 9 57 185 155 766 [ceceuean
Total, 1924_. 360 ., 9 57 176 150 |.aaee. - 752

1 Conducted as assay offices.
WORK OF THE MINOR ASSAY OFFICES

The following tables exhibit the principal work of the minor assay
offices during tie fiscal year 1925: -

8alt
Items 0§:xm Cé'i‘:;" Boise | Helena Eg?a’ Beattle %ﬁm
y
Deposits received............. 304 524 507 16 1,060 146
Fineness, average gold...thous; hs 447 238 187 222 835 588
Fineness, average silver 367 645 858 741 124 327
‘Weight before melting. 23,034 | 48,287 | 83,444 | 8,503 | 336,857 9, 648
Weight after melting. 21,879 | 46,970 | 82,072 | 8,367 | 334,141 | 9,574
Loss in melting. ... 1, 155 1,317 372 36 2,716 74
Loss in melting__..__ " 5.01 0. 027 1. 52 0.4 0. 806 0. 077
Melts of bullion made....... 307 524 510 22 1, 669 159
Melts, mass of bullion, made....do.... 33 7 7 12 2 7% 8
Melts of D. M. R. grains_....... do____ 4 4 3 4 1 4 3
Maelts of assayers’ chips.. do. 1 4 3 7 2 49
Value of deposits, gold._...... dollars__| 558,803 | 202,479 | 223,513 | 318,878 | 1,266 15,760, 892 | 110, 128
Value of deposits, silver, at cost__.do.._.| 10,776 | 65,420 | 20,675 | 37,120 | 5,550 ,303 | 2,116
Bullion shipped 48, 691 13, 368 24,237 | 13,
d 763 2,746 |5, 637,318
8,607 2, 4,881
2 101 30
20 lecmmenns
}‘lr 134
600 2, 500
600 1,940
. ) FE—— 508
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ASSAYS MADE

On bullion de- | On miscellaneous
Dposits mint service metal On nonmint bullion and ores
Institutions
Sam-| As- | Re- [Sam-| As- | Re- |Sam-| As- | Re- Metals determined in
ples | says | ports} ples | says | ports] ples | says | ports ores tested
Num-| Num-| Num-| Num-| Num-| Num-| Num-| Num-| Num-|
ber | ber | ber | ber | ber | ber | ber | ber | ber
New Orleans...... 756] 1,701| 378 76| 186 38 [}} 13 6| Gold, silver, copper.
Carson City....... 540| 1,214] 305 671 150 31 219] 313 219 G:}g{; ng’erﬁOOD s l%,
on. Y
BOISE. _ceemmaneeon 54| 1,817 5240 38| o] 14| evs| 781 675 Gold, silver, copper, lead.
Helena.....cco.... 1,014) 2,464 507 48 140 X S E
Deadwood. ....... 32| 88 16 9 72 9| 383 303 383 Gold, sg;erﬁ copper, lead,
zinc, on.
Beattle. ... ooo-.. 4,312)11,121] 1,668| 430) 1,200) 128| 143 78] 142| Gold, silver, copper, lead,
zine, tin, iron, tungsten.
Salt Lake City....| 146 982 1486 78 78, 78| 410, 881 280 Do.

GOLD RECEIPTS AT SEATTLE

Statement of gold deposits_at the Seattle assay office from the
opening of the institution on July 15, 1898, to the close of business
June 30, 1925:

Number of deposits. - _ .. e eeeen——a 72, 766
TroY QNGBS oo srmmmrmm s S e O A SRR S 2 e & S 16, 853, 877. 87
Avoirdupois tons_ . - . - - oo 577
Coining value. .. - e e————————— $288, 676, 336. 54
Origin of the foregoing
Alagka:
Circle. .. el 81, 011, 580. 95
CookInlet. . . .. 4, 632, 683. 08
Copper River.. . 6, 242, 513. 74
Eagle. oo e 1, 158, 200. 23
Iditarod______ - IICTITTIITIIIIIIIT 15, 321, 923. 09
Koyukuk . _ . aaeaa 2, 130, 284. 03
Kuskokwim_ _________________________ 493, 281, 44
Nome_ . eeaaaea 70, 922, 862. 32
Southeastern Alaska. _______.__.__c.._.. 9, 386, 317. 95
Tanana. - o oo el 50, 597, 158. 06
Unelassified . - ____________ T 777777 2, 767, 506. 28
-———— $164, 564, 311. 15
Canada: .
British Columbig ooconen e oo per snwen coane oo 23, 992, 955. 43
Yukon Territory_ .o cmeacanaa 92, 304, 090. 28
All other S0UrCes o cm e v e ceccemam e cmm—a——n 7, 814, 979. 68
Total. e ceecec—mm———aa 288, 676, 336. 54

LABORATORY, BUREAU OF THE MINT

From the domestic coinage of the calendar year 1924 the assayer
of this bureau tested 462 gold coins and 502 silver coins, all of which
were found within the legal requirements as to weight and fineness.

The fgreatest deviation in fineness of gold coins from standard (the
limit of tolerance being one one-thousandth above or below) was 0.6
one-thousandth above and 0.5 one-thousandth below.

The greatest deviation in fineness of silver coins above standard
(the limit of tolerance being 3 one-thousandths above or below) was
0.7 one-thousandth, while the greatest deviation below was 0.9 one-
thousandth.
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The following table summarizes results of fineness tests on domestic

coin:
Number of gold coins Number of silver coins
T
(thousandths) " i
dlzﬁ,ﬂ;{a Denver [Se0.Frant ot d‘;}})ﬂﬁa s“c‘go?“ Denver | Total

- 22 ORI 4
— 19 4 2 25
3 1 4 47 10 5 62

10 4 14

38 21 70
66 51 138 101 4“4 2 168

28 50 187 )

8 24 81 m 43 1 165
2 4 4 1 1
1 2 3 32 18 5 55
13 5 18
1 1 e
2 2 4
14 158 462 830 126 46 502
800.801 | 800.850 | 800.854 | 899.856 | 800.024 | 800.837 | 899.871

Average weights of domestic coins tested as compared with standard weights

STANDARD WEIGHTS

Double eagle.... ossmswsasenssansnsmmamas grains__ 516. 000
Silver dollar_ . .. .. do__... 412 500
Half dollar_ - oo do._.. 192 900
Quarter dollar_ .. .o do.... 96. 450
Dime. e do._._. 38. 580
Philadelphia:
160 double eagles._ . oo eececccenana grains__. 516. 010
184 standard silver dollars_ . . ________________________ do_... 412, 418
6 half dollars....ccovewars o s sms sos s awes S s do._._ 193.120
B0 quarters. . . - e ccecccccmcmcccccmcmceamcm———e do__.. 96. 344
80 dimes__ . oo do_.__. 38 545
San Francisco:
158 double es . e e cmmcmmaaan do.... 516. 000
42 standard silver dollars._ _ _ _ . _.__ do.... 412. 463
o T W\ VT, o ) o O B S do_... 96.419
50 dimes.. - - o e ————— do._... 38 593
Denver: :
144 double ea.gles ..................................... do.... 515. 977
18 quarters...._._._..___ Y G e eyt do.... 96. 396
28 I, o e s e e e do.... 38 639
Summary of work of mint bureau laboratory
Items Number
Qold assays made. ... 5,008
Silver assays made. ' e e R, 601
Miscellaneous assays MAA6 . . comecaouemmmcocacmscucccccaacccmaccanee - 38
oAl B88AYS. - o e e crcecocmceceacccmmcamccmeaseaeeemseamesecammmemnermeecnnmanan 5,737
Cartificate bar samples 271 melts), San Francisco.. 774
Certificate bar samples (636 melts5 New York . 1,931
Qounterfeit coins examined S — 15
Double es examined . - 462
Standard ver dollars examined . . 226
Half dollars examined. ... ..coc..... 6
uarter dollars examined. .. ... oo o_.__ 112
imes examined......... 158
Cu, e 6,404
Cupelsused ... ... s e 5,984
Ounces
Proof gold used M,
Proof silver used....ccoococceaaano. 4,
Inguartation Silver USed . ... ucc oo ccccmceccocmmemccemceceemomma—msmeacmeam—mn 182. 80
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ABSAY COMMISSION’S ANNUAL TEST OF COIN

Section 3547 of the Revised Statutes provides for an annual test
of the domestic coinage executed during the prior year, by a com-
smission of whom part are ex officio members, the others being
a.ppointed, without comfpensa,tion, by the President. The purpose
is “to secure a due conformity in the gold and silver coins to their
respective standards of fineness and weight.” The commission,
which met at the Philadelphia Mint February 11 and 12, 1925,
reported the following results of their examination:

" Your committee on counting respectfully reports that the packages containing

the pieces reserved from the coinage made during the calendar year 1924 by
the several mints for the trial of coins, in accordance with section 3539 of the
Revised Statutes of the United States, were delivered to us by the superin-
tendent of the mint at Philadelphia, and upon comparison with the transcripts
kept by the Director of the Mint were found to be correct as to date, number
of delivery, number of pieces, and donomination.

The verification of the packages being completed, they were delivered to the
committees on weighing and assaying.

The committee on weighing have to report that they have weighed the coins
shown in an appended list and have found them to be standard within the legal
tolerances. The coins were selected at random from those reserved by the
mints at Philadelphia, San Francisco, and Denver.

The coins were directly weighed against a set of sealed coin-weights which
were accomBanied by a certificate signed by the Director of the Bureau of
Standards, Department of Commerce, and which gave the value of the weights
in terms of United States standard. The weighings were made on a Troemner
balance supplied by the Philadelphia Mint, which was tested by your committee
a8 to the equality of the arms and as to its sensibility, which were entirely
satisfactory.

The committee on assaying respectfully reports that it has completed the
assays of coin selected from the residues representing all denominations coined
by the mints at Philadelphia, San Francisco, and Denver during the year 1924,

The coinage laws provide for variations in the fineness of individual coins of
one one-thousandth for gold and three one-thousandths for silver, and as shown
by the schedules which follow, the coinage of the three mints has been within
the legal limits allowed.

The assay balances and materials used in assaying and examined by the com-
mittee were found to be satisfactory; the committee, therefore, considers the
assays to be accurate.

Assays of individual gold coins selected

: Highest | Lowest
Mint assay | assay
Fineness | Fineness
Philadelphia ..o oo oo e et emmmm e e e e ememmememmamem—————— 900. 4 809.8
880 FraneiSe0... oo v o e ceemecemeasemcmese—ecememeene——— e 900. 4 890, 0
Denver.... 900. 5 §99.7
Assays of individual silver coins selected
Highest | Lowest
Mint assay assay
Philadelphia.
8an Franct
Denver... "
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Assays of coing melted in mass

Gold Silver
Mint coins coins

Fmemals Fineness

Philgdelphin . oo ouwssmunsssmss sumes s suus s s son g oy SEossisss 5 S0 im s Se s s s o R S S S TS aE 900. 800.5
Ban Francisco........ 900. 1 890, 5
Denver. . .... ; 800.8 898.9

The foregoing report, covering the operations of the mints and
assay offices of the %nited States for the fiscal year ended June 30,
1925, is respectfully submitted.

R. J. GraNnT,

Director of the Mind.
Hon. ANDREw W. MELLON,
Secretary of the Treasury.
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REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD AND
SILVER IN THE UNITED STATES DURING THE CALENDAR YEAR 1924

INTRODUCTION

The official estimate of the production of I\%Old and silver in the
United States is made by the Bureau of the Mint with the coopera-
tion of the Bureau of Mines, the latter making a mine canvass in
each State and the former working backward from mint deposits
through refineries, smelters, and other reduction works to the mine
production estimate made by the former. The official estimate
represents the material received at mint service offices and private
refineries. The difference between this estimate and the mine pro-
duction estimate is almost entirely due to the time element involved
in the reducing processes, since differences for series of years are
shown by comparison to practically offset each other. The two
systems thus verify and support each other.

The gold production of the United States, including its insular
dependencies, for the calendar year 1924 is estimated to have been
$52,277,000, and the production of silver is estimated at 65,407,186
fine ounces. A comparison of these figures with those for 1923
indicates approximately $500,000 increase in production of gold
and approximately 7.9 million ounces decrease in silver production.

As regards individual States, the only outstanding differences in
gold production as compared with the prior year are Colorado’s
increase of over $2,000,000 and Arizona’s decrease of nearly one and
one-half million dollars.

Individual States differences in silver production as compared with
the prior year include no material increases and the following material
decreases: Utah, 2,700,000 ounces; Colorado, 2,000,000 ounces;
Nevada, 1,300,000 ounces; and Arizona, 1,000,000 ounces.

A brief review of mining conditions, for which acknowledgments
are made to the United States Bureau of Mines, follows; further
information concerning same can be obtained by those interested
by addressing the last-named bureau at Washington. (]

ALASKA

Alaska mines in 1924 produced gold valued at $6,285,724, compared
with an output of $5,985,314 in 1923. The value of the silver in 1924
was $448,659, or $219,353 less than in 1923.

In 1924 about 43 per cent of the total gold production came from
lode mines, compared with 39.7 per cent credited to lode mines in
1923. The au:il%rous lode mines produced during 1924 gold valued
at $2,705,138 and silver valued at $49,573. o

The copper ores contained $13,341 in gold and $383,292 in silver,

which was considerably less than in 1923. o5
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The value of the placer gold, $3,564,000, was $44,500 less than in
1923. ’

The silver recovered in placer bullion was 22,279 fine ounces and
that from copper-lead ores 1,294 ounces.

The only increase in gold was from the '%old lode mines; the output
from placers showed a small decrease. The Alaska-Juneau was the
largest producing property, and the output from the Chichagof mine
was much less than in 1923 and 1922. It is estimated that about
540 placer mines were operated in 1924 and about 521 in 1923, but
of these mines many were worked for only part of the season.

Twenty-seven gold dredges were operated in Alaska in 1924, com-
pared with 25 in 1923. The yield from dredges in 1924 was $1,563,-
361, compared with $1,848,596 in 1923. The average recovery per
cubic yard in 1924 was 36 cents, while in 1923 it was 40 cents. The
total value of gold recovered by dredging in Alaska up to the end of
1924 was $28, 287,162.

ARIZONA

Arizona mines produced gold in 1924 to a value of $4,878,465, a
decrease of $1,242,656 from that of 1923, according to V. C. Heikes,
of the Bureau of Mines. The larger part of the gold, or $2,486,542,
had its source in crude ore smeltedg. aold in bullion from ore treated
by amalgamation or cyanidation, which decreased decidedly, was
valued at $1,684,436, and gold in concentrates was valued at $703,403.
The gold from deep mines was derived from the following sources:
Dry or siliceous ore, $2,080,208; copper ore, $2,648,498; lead ore,
$132,450; and copper-lead ore, $14,170. Gold from siliceous ore
was decidedly decreased on account of the closing of the United
Eastern mine, which has been the largest single gold producer in
Arizona for several years. Nearly 97 per cent of the gtate’s gold
came from copper ore and siliceous ore combined. Placers produced
only $3,139 in gold.

e silver output amounted to 6,649,276 ounces, a decrease of
694,466 ounces from the record output of 1923. Though silver
from copper ore increased to a marked degree, that from siliceous
ore decreased decidedly. The sources of the silver output were:
Siliceous ore, 610,213 ounces; copper ore, 5,101,837 ounces; lead ore,
912,741 ounces; copper-lead ore, 24,458 ounces; and placers, 27
ounces.

There were 275 mines producing during the year, of which number
only 9 were placer mines.

CALIFORNIA

The gold yield of California mines in 1924, according to James M.
Hill, of the United States Bureau of Mines, was 636,139.72 ounces,
valued at $13,150,175, a decrease of 1.71 per cent as compared with
1923. . The production from deep mines increased 24.87 per cent,
and in 1924 was 414,177.21 ounces, valued at $8,561,803. Placer
production in 1924 was 29.65 per cent less than in 1923 and totaled
221,962.51 ounces, valued at $4,588,372. Deep mines produced 65
per cent and placer mines 35 per cent of the total gold output in
1924, and of the placer output of gold the dredges accounted for
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94 1per cent of the yield. Dry gold ore mined in California in 1924
yielded 60.33 per cent, dry silver ore 1.30 per cent, and copper ore
3.32 per cent of the total gold output.

There were 3,555,133 ounces of silver produced in California in
1924, valued at $2,381,939, a decrease 4,310 ounces in quantity
and 18 per cent in value, as compared with 1923, The yield of silver
from placer operations was only 0.47 per cent of the total output of
the State. Dry silver ores, largely the production of the California
Rand Silver (Inc.), carried 64.58 per cent of the total, copper ores
carried 24.65 per cent, lead ores carried 5.29 per cent, and dry gold
ores 4.38 per cent of the total quantity of silver produced in 1924.

In 1924 there were 267 producing deep mines-and 266 producing
placer mines, of which 27 were dredges, 1n California.

COLORADO

The reports from the mines of Colorado, according to Charles
W. Henderson, Bureau of Mines, Department of Commerce, show
production for the calendar year 1924 of 420,145 fine ounces of gold,
valued at $8,685,168, and 3,375,000 ounces of silver, which, at $0.67
per ounce, have a gross value of $2,261,250. These fizures show an
increase of $2,093,539 for gold, but a decrease for silver of 1,959,488
ounces in quantity and of $2,113,030 in value. The %(ﬁd increase is
attributed to increases of $894,883 in Teller County (Cripple Creek),
$708,672 in Lake County (Leadville), $321,453 in San Miguel County
(Telluride and Ophir), $193,859 in San Juan County (Silverton and
Eureka), and compensating increases and decreases in the other
counties.

The silver decrease is attributed to the continued low price for
silver since the expiration on July 1, 1923, of the guarantee of $1 an
ounce under the Pittman Act. The counties showing the heaviest
decreases were: 673,696 ounces in Ouray County, 508,088 ounces in
San Miguel County, 356,119 ounces in Pitkin County, 145,785 ounces
in Saguache County, 135,187 ounces in Lake County, 113,059 in
Clear Creek County, 118646 in Eagle County, and 69,220 in Summit
County. The counties showing an increase were San Juan, 230,037
ounces; Gunnison, 40,310 ounces; and Mineral, 10,283 ounces.

The four dredges in the State, two at Breckenridge, one at Fairplay,
and one at Box Creek, below Malta, produced $412,080 in gold and
4,873 ounces of silver. Dredges, hydraulic, and sluice mines in the
State produced $418,506 in gold and 4,954 ounces of silver.

CENTRAL STATES

Three Central States reported an output of silver in 1924—Michi-
gan, Missouri, and Illinois. The total production was 242,966 fine
ounces, valued at $162,787, against 409,437 ounces in 1923. All the
silver from Michigan was derived from lode-copper mines, and the
output, 130,381 ounces, was 93,616 ounces less than in 1923. Less
skimmings from lead derived from galena ores mined in southeastern
Missouri were refined, and the proguction of silver from that source
decreased from 177,270 fine ounces in 1923 to 103,694 ounces in 1924,
No silver was reported in 1924 from Missouri copper ores. From
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lead concentrates derived from southern Illinois fluorspar mines
8,891 fine ounces of silver was recovered, an increase of 721 ounces
for 1924.

EASTERN OR APPALACHIAN STATES

The mine production of gold in the Eastern or Appalachian States
increased from 576.58 fine ounces, valued at $11,919, in 1923, to
799.88 ounces, valued at $16,535, in 1924. Tennessee produced
$6,800, North Carolina $4,540, Pennsylvania $4,424, Georgia $655,
and Virginia $116. The production from placer mines was only 9.34
ounces, a decrease of 40 ounces. All the placer output was from small
mines in Georgia and North Carolina. The gold recovered from
siliceous ores in Georgia, North Carolina, and Virginia amounted to -
247.58 ounces, most of which was from the old Coggins mine in
Mentgomery Countﬁ N. C. Tennessee produced 328.95 ounces
from copper ores of the Ducktown district, and 214.01 ounces of gold
was recovered from pyritiferous magnetite ores in Pennsylvania.

The mine output of silver was 97,628 fine ounces, a decrease of
11,171 ounces from the output of 1923. There were 94,779 ounces
obtained from copper ores mined in Tennessee, 2,810 ounces from
pyritiferous magnetite ores of Pennsylvania, and 38 ounces from
Q’.acgrs and dry and siliceous ores of Georgia, North Carolina, and

irginia.
IDAHO

In 1924, according to C. N. Gerry, of the Bureau of Mines, Idaho’s
output of gold was valued at $556,523 and that of silver $5,221,413.
The production of silver was uphefd by the steady operations of the
producers of silver-lead ore, but the production of gold decreased
considerably. _

Gold decreased from $767,427 in 1923 to $556,523 in 1924, largely
the result of curtailed placer operations in Shoshone and Elmore
Counties. Of this total the placer Edd amounted to $358,121, against
$498,709 in 1923. The gold won by dredges was valued at $340,462
a decrease from $469,900 in 1923. Dry or siliceous ore produced more
gold than any other kind of ore, or $120,071. Gold in copper ore was
valued at $49,767; lead ore, $21,933; copper-lead ore, $252; and lead-
zinc ore, $6,376. In 1924, 86 per cent of Idaho’s gold came from
placers and from siliceous ore.

The silver output was 7,793,154 ounces, an increase of 119,492
ounces. Most of the silver, or 5,815,764 ounces, came from lead ore.
Lead-zinc ore supplied 1,278,942 ounces; copper-lead ore, 140,423
ounces; siliceous ore, 47,137 ounces; copper ore, 504,644 ounces;
copper-zinc ore, 1,996 ounces; and placers, 4,248 ounces. The
Coeur d’Alene region alone produced 6,695,830 ounces of silver.

There were 220 mines producing during the year, of which 79 were
placer mines and 141 deep mines.

MONTANA _
Montana’s mine output of gold in 1924, according to C. N.

Gerry, of the Bureau of Mines, was valued at $2,022,825, an increase
of $264,077. Of this total $1,995,464 came from deep mines and
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$27,361 from placers. There was a marked decrease from placers, as
no dredge operations were carried on in the State. As in former
years, the gold was derived principally from siliceous ore, which was
the source of $1,305,927. 8old rom other sources was as follows:
Copper ore, $515,269; lead-zinc ore, $126,592; lead ore, $30,726;
copper-lead ore, $6,879; and copper-lead-zinc ore, $10,071.

e silver produced decreased from 13,380,862 ounces in 1923 to
13,289,303 ounces in 1924. Silver from copper ore and lead-zinc ore
increased considerably, but that from siliceous ore and zinc ore was
much less than in 1923. Copper ore supplied the largest quantity of
silver, 7,845,180 ounces; lead-zinc ore, 3,211,443 ounces; siliceous
ore, 947,083 ounces; lead ore, 287,041 ounces; copper-lead ore,
573,038 ounces; and copper-lead-zinc ore, 425,331 ounces.

There were 388 producing mines, of which 302 were deep mines
and 86 were placer properties.

NEVADA

The gold output of Nevada in 1924, according to V. C. Heikes, of the
‘Bureau of Mines, had a value of $22,799,799, as compared with
$25,040,349 in 1923. The production of gold from the Tonopah dis-
trict was $1,161,993, a slight decrease from that of 1923, but the
Comstock district produced $1,108,743 in gold, a decided increase.
Most of the gold, $3,754,575, came from siliceous ore. Copper ore
supplied gold valued at $668,009; f)lacers, $27,369; lead ore, $41,257;
lead-zinc ore, $14,475; and copper-lead ore, $1. ;o

The produection of silver in 1924 was 9,411,379 ounces, a decrease
from 10,614,564 ounces in 1923. The mines of the Tonopah district
in Nye and Esmeralda Counties produced 5,032,043 ounces, which is
more than the production of any other district in the State. De-
sEite the mmm]% of recently opened ore bodies in the western part of
the district in Ksmeralda County, production was about 3 per cent
less than in 1923. Comstock district, Storey County, increased its
output. to 1,616,692 ounces of silver, axégely from the United Com-
stock mine. Most of the silver of the State, 8,002,859 ounces, had
its source in siliceous ore, the greater part of which was cyanided.
Silver from lead ore amounted to 1,093,429 ounces; lead-zinc ore,
206,145 ounces; copper-lead ore, 1,786 ounces; copper ore, 106,614
ounces; and placers, 546 ounces.

There were 384 mines producing in Nevada in 1924, of which 36
were placer mines and 348 were deep mines.

NEW MEXICO

According to Charles W. Henderson, Bureau of Mines, the metal
mines of N%W Mexico in 1924 produced 24,803.56 ounces of gold,
valued at $512,735, and 795,069 ounces of silver, valued at $532,696.
The outstanding features affecting gold and silver production were
the increase in silver production in Catron County, where, despite
the low market price For silver, the Mogollon Mines Co. took over
adjacent idle mines and operated both the Last Chance and Fanney
mills; the idleness of the Aztec mine, Colfax County, with a con-
sequent decrease of $50,000 in gold production; the almost complete

62600—25———3
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idleness of silver mines in Sierra County, and those near Silver
City, which had experienced a revival during the guarantee of $1
an ounce for silver during the Pittman Act purchases in 1920-1923;
and the decrease of shipments of siliceous copper-gold-silver ore
from Lordsburg. Placer mines produced 176 gne ounces of gold
and 27 fine ounces of silver.

OREGON

The gold yield of Oregon mines in 1924, according to James M.
Hill, of the United States Bureau of Mines, was 26,695.36 ounces,
valued at $551,842, an increase of $53,834 as compared with 1923.
The gold production from deep mines increased 242.93 ounces to a
total of 10,945.32 ounces, valued at $226,260, in 1924. The placer
production of gold in 1924 was 15,750.04 ounces, valued at $325,582,
an increase of 2,361.29 ounces as compared with 1923. Deep mines

roduced 41 per cent and placer mines 59 per cent of the total gold yield
in 1924, and of the placer gold dredges accounted for 90 per cent of
the total. Dry golcf ores yielded 33 per cent and copper ores 8 per
cent of the total gold yield of Oregon 1n 1924.

There were 38,103 ounces of silver, valued at $25,529, produced in
Oregon in 1924, a decrease of 60 per cent in quantity as compared
with 1923. The deep-mine yield was 35,824 ounces, or 94 per cent,
and the placer yield 2,279 ounces, or 6 per cent of the total. Dry

gold ores gave 48 per cent, dry silver ores 13 per cent, and copper
ores 33 per cent of the total silver output.

During 1924 there were 43 deep mines and 71 placer mines pro-
ducing in Oregon.
SOUTH DAKOTA

According to Charles W. Henderson, Bureau of Mines, Department
of Commerce, producing mines of South Dakota in 1924 were the
Homestake, at Lead, Igawrence County, the largest gold-producing
mine in the United States, and three small gold mines in Pennington
Countgr. The reports of these mines show a total production for the
year of 295,930.24 fine ounces of gold, with a value of $6,117,421, and
86,548 ounces of silver, with a commercial value of $57,987. The
Homestake Mining Co.’s annual report for 1924 shows that 1,670,300
tons of ore were milled, with a revenue from the gold-silver bars
marketed of $6,126,349.99, an average of $3.6678 to the ton.

TEXAS

Only one mine, the Presidio silver mine, at Shafter, was produec-
tive in 1924. This mine has produced the greater part of the silver
output of Texas, which from 1885 to 1924 amounted to 17,988,043
ounces, having a commercial value of $13,235,470.

UTAH

The value of the metal output of Utah was $66,227,637 in 1924,
despite a decrease in both gold and silver, according to V. C. Heikes,
of the Bureau of Mines. The State made a record output of lead
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in 1924, and a greatly increased output of copper, but the metal
prices for other than lead were lower than those of 1923.

The gold output was valued at $3,028,152, a decrease of $48,331
from that of 1923. Separated as to source, copper ore was most im-
portant, containing gold valued at $1,724,952; siliceous ore supplied
$560,181 in gold;%ead ore, $503,081; lead-zinc ore, $238,770; and
copper-lead ore, $36. Placer mines produced only $232 in gold in
1924.

The silver production of Utah decreased from 19,137,470 ounces
in 1923, when the mines of the State made & record output, to 17,253,-
692 ounces in 1924, when the price averaged only 67 cents an ounce.
Separated as to source, the silver came principally from lead ore,
which supplied 9,936,956 ounces; dry or siliceous ore supplied
4,749,144 ounces; copper ore, 887,541 ounces; lead-zinc ore, 1,679,588
ounces; and copper-lead ore, 462 ounces. The Tintic district, in
Juab and Utah Counties, produced 8,254,517 ounces, against 9,231,-
960 ounces in 1923. The Bingham district of Salt Lake County
produced 2,494,698 ounces, and the Park City region, in Summit
and Wasatch Counties, 5,613,540 ounces. :

There were 138 producing properties in 1924, of which 2 wer
placer mines.

WASHINGTON

The production of gold, silver, copper, lead, and zinc in Washington
in 1924, according to C. N. Gerry, of the Bureau of Mines, had a
total value of $948,490, a decrease of $117,176 from the production
of 1923. Though there was a decrease in gold, silver, and zinc in
1924, the value of the metal-mine output was only slightly less than
the average of the last 14 years.

The output of gold had a value of $309,617, a decrease of $32,450.
Most of the gold of the State, or $304,003, came from siliceous ore;
copper ore supplied only $2,433 in gold; lead ore, $2,483; and placers,
$698. Since 1860 Washington has produced $29,094,207 in gold.

The output of silver in 1924 was 213,742 ounces, a decrease of
13,442 ounces. Of the total silver, 70,178 ounces had its source in
siliceous ore, 44,173 ounces in copper ore, 99,300 ounces in lead ore,
and 79 ounces in zinc ore.

There were 4 placers and 30 deep producing mines.

WYOMING

There were no producing metal mines in Wyoming in 1924.
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Refinery production of gold mined in the several States and Territories in 1923
and 1924, with the tnerease and decrease in each for the latter year

Production
. ) Increase | Decrease '
State or Territory 1924 1924 1924
1923 (value) (value)
(value)
Onuces ! Value

Alaska..... ... 308, 563 | $6, 275,000 | $6,510,800 {... ... ..._ $235, 800
Arizona____ I 226, 385 900 -

e80!
Pennsylvania_.___...
South Carolina._ __._....._..____
South Dakota. ..

200 100 100
Philippines . 82,562 | 1,706,700 | 1,573,000 | 132,800 |.._. o1 1

Total.caoecesmvoarsmmvanmnn 2, 528,900 | 52,277,000 | 51,734,000 | 3,121,000 2, 578, 000
Net inar : ] [ R, (YRR 543,000 |oocoooeeees

1 Valued at $20.67-+ per fine ounce.

Refinery production of silver mined in the several States and Territories in 1923 and
1924, with the increase and decrease in each for the latter year

Production
Increase Decrease
State or Territory 1924 1024
1924 1923
Qunces ! Qunces ? Ounces Ounces

Alaska._ T TR 690, 781 125, 396
APTZONG o enen s sarmrevs sy SRS SR S S SRR SRR 6, 390, 684 086, 148
California. ----| 8,508,733 91,123
C0lorado. wmemceme e e 3, 549, 903 1,979,218
Idaho...ceoanao - 8, 036, 358
Illinois. ..
Michigan. .ol o 155,372
Missouri_ - , 201
Montana. covesssnsssasamisiss 13, 688, 728
54T T S R . 9, 333,197
New Mexle0_zucicsizesenoresoseieraseaninetunenarens
North Carolina. .. R 24
L0 (- ) TS 45,143
Pennsylvania . oo oo ccececccaccee 2, 800
South Dakota. 89,417
Tennesses. - 5,
LKA s sis 5 g o SRR R R R R SRR S5 718,425
L7 T 17,821,716
Washington..qsessssssvssusmmwassvvaness & 219,372
i £ ¢ 111 01 OO SRR
Porto Rico. - -ooooeo - 1| 184 ..
Philippines. - - oo 40, 346

65,407, 186 | 73, 335,170 115, 959 8,043, 943
Not docrease. «oqux cvssersssussnsssssssmsnasssssmesssos sepessgoyss| sesnumamesys fosvususagags 7,927, 984

1 Valued at 67 cents per ounce, the average New York price of bar silver.
? Valued at 82 cents per ounce, the average of Pittman Act price (31 per ounce), January to June, and of
New York price July to December, inclusive.
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Disposition of the gold and silver product of the United Stales, calendar year 1924

Items Gold Silver
Product of domestic refineries: Fine ounces| Fine ounces
Deposited at mints and assay offices, per mint returns. ..........ccecoaoe. 3, 175,776 3, 619, 022
Sold for use in the arts, per private refineries’ and dealers’ reports.. 90, 744 32, 202, 643
Nonmint bullion exported, per customs returns. . .. ccevemcaccecmeronmecmnnn 16,410 | 129,842,635
3,282,030 | 165,754, 300
Less:
Foreign bullion contained in private refineries and dealers’ product..... ... 704, 158 72, 236, 546
014 bullion contained in private refineries and dealers” product. . ..._.._._ 710.,344 8, 214, 738
Prior stock decrease, per private refineries’ reports_.......co.coomeanoono.. 60, 653 5, 499, 809
Unaccounted for, probably export of dealers’ prior stocks and of refined
imports asregards silver. ... ..o o eicamen- 35,217 15, 767, 235
1,600,372 | 101,718,328
New domestic product of private reflneries_ .. _________________________________ 1, 682, 558 64, 035,972
Unrefined domestic product deposited at mints and assay offices............_... 846, 342 1,371,214
Total domestic product of United States. .. . ... o ceuecn coccanaann 2, 528, 900 65, 407, 186

Distribution of gold and silver production of the United States as reported by mine

owners for 1924 as to sources of production

[Table furnished by Bureau of Mines]

Gold Silver
State or Territory Placer mines D a
Deep sl Lead Copper
mines ores 3 ores

Dredges | All other ores!

Washington.__
‘Wyoming

4,496, 853
1, 301, 380
37,228

Total ¥ e 1,993, 611 334, 416 116, 205 | 20, 441, 515

20, 563. 511

23,067,913

! Includes small quantity of silver from placer mines.

? Includes silver in lead, silver-lead, lead-zinc, copper-lead, copper-lead-zine, and zinc ores.

3 Philippine Islands excluded.
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PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES SINCE 1792

The refinery production of gold and silver from the mines of the
United States since 1792 is shown in the following table.

The commercial value of the silver product is reckoned at the
average yearly market price of silver on the New York market.

Production of gold and silver in the Uniled States from 1792 to 1844 and annually

since

{The estimate for 1792-1873 is by R. W. Raymond, commissioner of mining statistics, and since by
: Director of the Mint]

QGold Silver
Calendar years & i
OImmercla!
Fine ounces Value Fine ounces valie

1792to July 31, 1834 . __ ... ... ._._..._ 677, 250 $14, 000,000 | Insignificant. | _____.__.._.____
July 31, 1834, to Dec. 31, 1844________._. 362,812 7, 500, ) $253, 400
1845 48, 762 , 008, 38, 700 50, 200
1846 — 55, 341 1, 140, 000 38, 700 50, 300
1847, 43,005 889, 000 38, 700 50, 600
1,187,170 24, 537, 000 309, 500 404, 500
483, 750 10, 000, 000 38, 700 50, 500
1, 935, 000 40, 000, 000 38, 700 50, 700
2, 418, 750 , 000, 000 38, 700 , 900
14, 270, 625 286, 000, 000 193, 500 259, 400
12, 384, 256, 000, 000 309, 400 418, 300
10, 716, 271 221, 525, 000 28, 810, 600 38, 674, 300
12, 225, 570 252, 725, 000 49, 113, 200 65, 261, 100
2, 104, 312 43, 500, 000 17, 780, 100 23, 588, 300
1, 741, 500 36, 000, 000 22, 236, 300 29, 396, 400
Total o eeeean 58,279,778 | 1, 204, 750, 000 118, 568, 200 157, 749, 900
4, 980, 631 102, 958, 800 81, 057, 900 103, 285, 000
10, 300, 633 212, 933, 000 157, 680, 500 182, 506, 400
7,730,372 159, 801, 000 182, 840, 700 202, 806, 600
8,077,967 166, 984, 500 231, 819, 100 227, 495, 200
, 106, 834 188, 255, 000 287, 057, 000 , 960, 100
15, 728, 572 325, 138, 400 279, 544, 300 172, 688, 800
19, 303, 722 , 278, 798, 400 159, 543, 400

4, 565, 333 94, 373, 800 56, 517, 900 , 256,
4,374,827 90, 435, 700 56, 514, 700 37, 299, 700
4, 574, 340 560, 52, 440, 800 28, 050, 600
4,821,701 99, 673, 400 54,721, 500 28, 455, 200
4,657,017 96, 269, 100 57, 137, 900 , 854, 500
4, 687, 053 , 800, 000 60, 399, 400 32, 615, 700
4,520,719 93, 451, 500 63, 766, 800 39, 107, 500
4,299, 784 88, 884, 400 66, 801, 500 40, 348, 100
4, 572,976 94, 531, 800 72, 4565, 100 40, 067, 700
4,887, 604 101, 035, 700 74,961, 075 37, 397, 300
4, 479, 057 92, 500, 300 74, 414, 802 48, 953, 000
4, 051, 440 83, 750, 700 71, 740, 362 59, 078, 100
3,320, 784 68, 646, 700 67, 810, 139 66, 485, 120
2,918, 628 60, 333, 400 56, 682, 445 63, 533, 662
2,476, 166 51, 186, 900 55, 361, 573 60, 801, 955
2,422, 50, 067, 300 53, 052, 441 53, 052, 441

2,363,075 48, 849, 100 56, 240, 048 , 240,
2, 502, 632 51, 734, 000 73, 335,170 60, 134, 839
, 528, 900 52, 277, 000 65, 407, 186 43,822, 814
Potal .o cummmsm s asd 148,342,773 | 3,066,515,300 | 2, 688,558,741 ! 2,140,930, 178
Grand total ... oooooooeeoanos 207,800,721 | 4,295,802,300 | 2,807,436,441 , 2,299, 084,578
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GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES
DURING THE CALENDAR YEAR 1924

Among the purveyors of gold and silver bars for use in the indus-
trial arts of the United States, the United States assay office at New
York and the mint at Philadelphia hold the foremost places; con-
sequently the larger portion of the material consumed in the arts
is qbrgug t under Government notice and is a matter of public
record.

The following table gives the value of the gold and the quantity
of the silver bars issue(f by the Government institutions and private
refineries during the calendar year 1924, with the classes of material
from which they were made:

" Gold and silver issued for use in the industrial arts during the year ended December

31, 1924
Material Issued by~ Gold Silver
.
Dollars Fine ozs,
Bullion Mints and assay offices..| 60, 512, 008 1, 224, 829
Bullion in various forms | Privatereflners_____.... 1,875,843 | 32,292,643
United States coin? .| Banks, et@...ccocccanean 3, 500, 000 77,344
TOLal.cusussssvmsasismeise st TR SR RO R S S SR SRS RS 65,887,851 | 33, 504, 818
©1d jewelry, plate, scrap, etc., contained in private
refinery returns, and that returned to monetary use. |- ... o aio_.. 27,974, 541 8, 930, 580
O BTN R S 37,913,310 | 24,664,236

1 Estimated; the quantity of silver is equivalent to 100,000 silver dollars,

Gold furnished for use in manufactures and the arts, and classification of the materials
used, by calendar years, since 1880

New material
Calendar year nited Ghui D&)r‘nest_ic Old material | Grand total
nite ateg| and foreign
coin bullion and Total
foreign coins

$3, 300, 000 $5, 511, 047 $8, 811, 047 $1, 204, 385 $10, 105, 432
18, 575, 000 34, 952, 669 53, 527, 669 9, 313, 984 62, 841, 653

17, 500, 000 42, 557,772 60, 057, 772 20, 147,122 80, 204,
17,500,000 | 39,739,298 | 57,239,208 | 25,300, 282 82, 539, 580
17, 500, 000 6, 992, 64, 492, 508 20, 334, 856 827,364
17, 500, 000 1,001,680 | 108, 591, 680 33, 888, 252 142, 479, 932
17,500,000 | 134,705,630 | 152, 205, 630 38, 540, 215 190, 745, 845

3, 500, 000 , 603, 33, 103, 054 7,731,238 , 834,
3, 500, 000 32, 370, 552 35, 870, 552 8, 106, 705 43, 977, 257

3,500,000 | 34,001,831 | 37,501,831 8, 362, 235 45, 864,
3, 500, 000 33, 812, 758 37,412, 758 8,107,274 45, 520, 032
3, 500, 000 507 29, 509, 507 8, 220, 520 37, 820, 027
3, 500, 000 37, 620, 149 41, 120, 149 9, 941, 038 51, 061, 187
3, 500, 000 1, 303, 445 34, 803, 445 18,112,196 52, 915, 641
3, 500, 000 29, 392, 395 32, 892, 395 19, 517, 345 52, 409, 740
3, 500, 000 52, 635, 951 56, 135, 951 19, 354, 398 75, 490, 349
3, 500, 000 50, 509, 609 54, 009, 609 28, 205, 478 82, 215, 087
3, 500, 000 19, 550, 332 23, 050, 332 27,623, 938 50, 674, 270
3, 500, 000 32, 821, 649 36, 321, 649 23, 484, 403 , 806, 052
3, 500, 000 36, 513, 175 40, 013, 176 29, 279, 070 69, 202, 245
3, 500, 000 34, 413, 310 37,013,310 27, 974, 541 65, 887, 851
Total.. semeeeegecmeccconan 158,375,000 | 876, 208, 321 (1,034, 673,321 | 392,839,475 | 1, 427, 512, 796
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Silver furnished for wse in manufactures and the arts, and classification of the materials
used, by calendar years, since 1880

New material
Calendar year Domestic Old material | Grand total
United States| and foreign Total
coin bullion and
foreign coins
Fine Fine Fine Fine Fine

464, 063 2,126,328 2, 590, 389 203, 540 793,

773,435 18, 428, 369 19, 199, 804 1, 573, 954 20, 773, 758

773,435 24, 155, 908 24, 929, 343 3,378, 303 , 307, 646

541,406 | 34,600,186 | 35.231,502 4,754, 381 39,985,973

386, 720 44, 685, 289 45, 072, 009 5, 998, 567 51, 070, 576

3886, 720 82, 233, 05 82, 819, 777 15, 007, 946 7, 627,

388,720 | 104,035,447 | 104, 422,167 18,342, 842 122, 764, 809
77,344 286, 210, 759 26, 288, 103 5, 725, 682 32, 013, 685
77,344 22, 567, 477 22, 644,821 7, 291, 699 , 936, b
77,344 | 23,051,024 | 23,128,368 7,864, 466 30, 992, 834
77,344 22, 474, 287 22, 551, 631 6, 758, 330 29, 300, 961
77,344 22, 888, 22, 966, 240 7,001, 875 29, 968, 115
77,344 22,126,917 22, 204, 261 9, 899, 246 32, 103, 507
77,344 15, 921, 15, 998, 807 11, 041, 038 27,039, 845
77,344 26, 644, 980 26, 722, 333 9, 530, 263 36, 252,
77, 26, 160, 175 26, 237, 519 6, 463, 002 32, 700, 521
77,344 19, 202, 785 19, 280,129 8, 694, 392 27,974, 521
77,344 28, 766, 28, 843, 628 7,024,318 5, 867, 046
77,344 31, 209, 187 31, 286, 531 6, 623, 568 37, 910, 099
77,344 28, 277, 827 28,355,171 8, 469, 806 36, 824, 977
77,34 586, 892 , 664, 8, 930, 580 , 594, 81

4,795,315 | 650,441,544 | 655,236,859 | 160, 577, 498 815, 814, 357

MISCELLANEOUS DATA CONCERNING DISPOSITION OF GOLD AND SILVER
DURING 1924

ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION

The value of the fine gold bars furnished to the trade in exchange
for gold coin and bullion monthly by the United States mints at
Philadelphia, San Francisco, and Denver, and assay office at New
York, during the calendar year 1924, was as follows:

Ezchanged for gold coin or gold certificates

San

Month Philadelphia Francisco Denver New York Total
1924
JanUArY . - eoae $86,017.46 | $31,027.92 |....___....... $4, 902, 506. 85 | $5,019, 642,23
54, 888,06 5, 082. 5,604,796.83 | 5,694,767.09
36,019. 99 5,500, 268.16 | 5, 582, 548.60
36,027. 64 4,500,188.58 | 4,601, 688,49
42, 484, 3,861,440.83 | 3, 951,084.02
25, 300. O 4,069,425.11 | 4,129,852 62
15, 263. 89 2,820,310.17 | 2,911,000.01
25, 290. 5,563,264.74 | 5,748,045.63
230, 052. 70 6,928, 250.55 | 7,762, 844,21
25,005. 78 5, 532, 525,05 | 5, 765,029, 62
3 30, 012,43 7, 547,350, 86 , 729, 807, 1
564,079. 21 , 348. 44 21,337, 273.58 | 22,131,701.23
-] 2,098, 384. 50 761,917.07 | 78, 257,709.31 | 81, }18,010.88
2,520,461.48 651, 131. 57 71,498,486, 21 | 74, 670,079.26
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Ezxchanged for gold bullion

Month Philadelphia Frfﬁ‘gsw Denver New York Total
1924
RLYTE S o SO $90, 466. 36 $4,558.18 $5,112.43 | $417,642.26 $517,779.23
- 7,187.36 6,486.07 | 435,358.88 544, 522, 34
8,185.15 12, 880.28 385,103.37 496, 742, 86
5,221.37 9,011.45 | 469,687.94 639, 960, 83

538, 643, 20
2 10, 857. 89 289, 280. 08 301,474.43
7,896.70 10, 548,43 440, 595,07 501,193, 82

November. 53, 069. 80 2 , 687, ,073. , 482,
December. ......... 58, 5. 59 4,295. 98 11, 208. 62 430, 347.07 504, 446. 26

890, 507. 30 66, 527. 20 120, 232.67 | 4,816,102.17 | b5, 893,369.34
972, 683. 356 84,142.76 58,662.89 | 4,873,201.99 | &, 088, 600. 99

Prior calendar year. .

Coinage of the United States during the calendar year 1924

Total
San
Denomination Philadelphia Francisco Denver
Value Pieces

Double eagles. $86,470,000 | $58, 550,000 | $60, 990,000 | $206, 010, 000 10, 300, 500
Silver dollars. oo ocaoaoaooooo 11, 811, 000 1,728,000 |_.ecoocnanann 13, 539, 000 13, 539, 000

Half dollars (Huguenot-
111 |} S S — TLO0 | csvvnvvsous] sunvnnnesenusss 71,040 142,080
Quarter dollars 2,730, 000 715,000 778, 000 4,223, 000 16, 892, 000
Dimes. ..o 2, 401, 000 712,000 681, 000 3, 764, 000 37, 940, 000
Total silver......cocceeo 17,013, 040 3, 155, 000 1, 459, 000 21,627,040 68, 513, 080
5-cent nickels......o..coocemeono. 1,081, 000 71,850 262, 900 1,415, 760 28, 315, 000
1-cent bronZe. ..ol 751, 780 116, 960 25, 200 893, 940 89, 304, 000
Total minor. ....coooooo.__ 1,832, 780 188, 810 288, 100 2, 309, 690 117, 709, 000
Total coinage.. 105, 315, 820 61, 893, 810 62,737,100 | 220,946,730 |-cceoecomueo..
Total pieces 148, 004, 580 27,768, 500 20,749,500 |- ... 196, 522, 580
Total value 1923 . - cvvaeae . $62,004,980 | $21,624, 100 $4'0, 856,000 | $114, 576,080 |- oo oo
Total pieces 1923 ... ..____.__ 201, 650, 000 44, 114, 000 8,613,250 |-ococeeeno 254, 277, 250

1The act of Feb, 26, 1923, authorized the striking of 300,000 50-cent pieces in commemoration of the
three hundredth anniversary of the settling of New Netherlands in 1624 by Walloons (French and Bel-
gian Huguenots) under the Dutch West India Co.

In addition to the above, the mint at Philadei{)hja coined 3,113,196
un-sol silver pieces for Peru; 4,400,000 two-zlote silver pieces for
Poland; 500,000 five-bolivar, 1,250,000 two-bolivar, 1,500,000 one-
bolivar, 800,000 half-bolivar, and 400,000 quarter-bolivar silver pieces
a total of 4,450,000 pieces, for Venezuela; 300,000 un-centavo and
400,000 medio bronze pieces for Nicaragua; a total during the calendar
year 1924 of 12,663,196 pieces, compared with 2,369,000 un-sol
silver pieces and 2,000,000 five-centavo nickel pieces for Peru struck
last calendar year.

62600—251——4
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Deposits of foreign gold bullion and coin during the calendar year 1924

Crude Refined Total coining| Total fine
Country bullion bullion Coin value ounces
North America:

Canada.. $24,837,532 | §$13, 273, 204 $5,806 | $38, 116, 542 1,843,887
713, 066 17,889 17, 521, 544 18, 252, 499 882, 965
6, 146 |_ 8, 025 14,171 685
984,202 | e feecieiecaaos 084, 202 47,611
2,990, 166 |. 639, 991 3, 630, 157 175, 609
______________ 20, 254,153 | 20,254, 153 979, 705
9, 475, 767 1,634,013 | 11, 118,089 537, 838
208, 428 49 211, 188 2, 380, 592.
147, 501, 441 8,847,708 | 156,439, 149 7, 567, 743-
10, 127, 821 2, 949 10, 130, 770 90, 076-
.............. 504 504 24

.............. 12, 815 12, 815 [
6,481, 139 13,385 6, 536, 458 316, 201
4,881,507 |ovosnecicion. 4,351, 597 210, 508.
.............. 1, 886, 396 91,254
3, 989, 009 192, 971
9 464
21 412 1, 0342%
2, 305 11t
.......... 1, 161, 583 56, 191

Total coining value........ 33, 962,
Total fine ounces. ......... 1,642,

Prior calendar year:
Total coining value
Total fine ounces

$23, 559,
1, 139,

808 | 102,126,687 | 100,075 533
041 |  9,204128 | 4,84

716 | $157, 558, 231 $73, 989, 219
701 7,621,879 3,

579, 229

Deposits of foreign silver bullion and coin during the calendar year 1924

Total
Cruds Refined subgiqiary Total fin
rude efin coining o e
Country bullion bullion Coin value at ounces
$1.38+ per
ounce
North America:
Canad $281, 187 203,404
Mexico. - 1,853, 744 1, 340, 953-
West Indies a 1 22
Central America. 53, 128 38,431
South America 787,399 569, 684
Eur%pe:
TADCE . o - eeccececcccomcmcmccemne 4 3
LT 51011791 b AR 2,678,375 1, 937, 469
Sweden.-_. 313 227
................................. 4,818 3,485
Dutch East Indies 198 144
Siberia....... 1 1
Syria 23 17
P E:) £ VR 437 316
Oceania: New Zealand. 2,697 1,951
Africa: Egypt 75 54
Mixed ol .o oncsavpmumuasnoseriscu s 8,121 5,876
Total subsidiary value.............._.. 2,408, 112 | 2,959,474 304,965 | 5,670,561 | .o ...
Total ine OUNCES. .o coameoccmaccaaann 1,740,521 | 2,140,810 220,805 |ocoonnosonan 4,101, 936
Prior calendar year:
Total subsldiary value.._.._...._...*_| $1,658,373 $282, 758 $146, 500 | $2,087, 721 |ocecacacnaac
Total fine ounees. ... _..._.________. 1,199, 625 204, 540 106,040 |..cocuucnann 1, 510, 205
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The deposits received in trust for use in coinage for other govern-
ments amounted to 2,843,354.86 fine ounces of silver not included
above, consisting of domestic private refinery product containing
2,076,151.28 fine ounces, United States Government bars 150,343.71
fine ounces, Peruvian coin 416,705.76 fine ounces, refined bullion
from Canada 50,404.45 fine ounces, and Mexican refinery product
149,749.66 fine ounces.
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Deposits and purchases of gold during the

Source and description Philadelphia | 8an Francisco Denver New York

PURCHASES

Fine ounces. | Fine ounces Fine ounces Fine ounces
200. 768 164. 481

ottt ok o ek Pk Bk
8«>m~lam»muv—oom~lam»wn»—-

Wyoming....____......

Philippme Islands. ... -

Porto Rico

Other i .

Grains, deposit melting room... 114. 639 17, 661
21 Total unrefined_......_..._... 510, 008 68, 376. 094 296, 573. 463

Domestic refinery bullion:
22 Less than 0.992 fine 232, 247.812 1, 466. 645
23 Over 0.992 fine_. .. 89, 735. 246 1, 623, 380. 098
24 Total domestic purchases_.__.. 40, 245. 254 1, 921, 420. 206
25 | Foreigneoin....._..__........ 215, 146, 981 266, 282. 287 | 4, 214, 115. 318
26 | Foreign bullion, crude. . 145, 282, 299 25,442,159 | 1,214,984.114
27 | Foreign bullion, refined.._..... 120. 560 815.587 | 9,253, 863. 578
28 | Jewelers' bars, dental scrap, etc.. 162, 241. 963 32, 016. 436 15, 537. 923 424, 938, 298
29 Total deposit purchases........ 563, 037, 057 | 1,803,011, 751 608, 701. 862 | 17, 020, 321. 514

REDEPOSITS PURCHASED

30 | Domesticcoin_......o_cceciacnanaos 69. 107 64, 094 523 32. 524 6, 187. 596
31 | Barsstamped by U. S, Government __ 81.274 5. 590 8, 496. 492
32 | Surplus (recoveries). — - 618 151 82.535 248. 886
33 Total redeposits purchased..... 150. 381 64, 933. 518 120. 649 14,932,974
34 Total purchases_.___.....__.._. 563, 187. 438 | 1, 957, 945. 269 608, 822. 511 | 17, 044, 254. 488

REDEPOSITS TRANSFERRED

25,818,280 |  20,603.678 | . 18,557.946 |.________._.__..

37,730,818 1.2 oTTTTTTTT
41,211,666 | 343, 200. 281
100, 000 250, 000

35 Domestig coin from treasury..

38 | Proof bullion
30 | Domestic assay €0inS.....ccooaeeuneaal 382163 | b

40 Total redeposits transferred. ... 26, 200. 443 209, 560. 848 97, 600. 425 I 343, 450. 281
41 Grand total, fine ounces. 580, 387. 881 | 2, 257, 506. 117 | 706, 422. 936 i 17, 387, 704. 769
42 | Value of purch - $11, 642, 117. 57 |$40, 474, 320, 61 |$12, 585, 478, 22 |$352, 336, 009, 98
43 | Value of transfers_ __ ... .. 541,611.20 | 6,192,472.27 | 2,017,579.76 7,009, 747. 40
44 Total value_ ... oo .12, 183,728, 77 | 46, 666, 792. 88 { 14, 603, 057. 98 } 359, 435, 757.38
Number ! of—
45 Deposits gold and silver_.__...... > 7,697 11, 355 3,338 17,308
46 Redeposits purchased... 60 12 6 21
47 Redeposits transferred - 623 709 300 1,026
48 Depositsintrust_ ... ________. U (1 | ISS——— R ———— e
49 Total gold and silver_______.___ 10, 680 12, 056 3,644 18,353

1 By number is meant the total number of assay reports on the metal received.
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calendar year ended December 31, 1924

41

5,842, 452

23.707
1,398,725
. 855

New Orleans C&'f;’,“ Boise Helena | oo Seattle Sal(t:ilt,;ke Total
Fine y
Fine Fine Fine Fine ounces | Fine Fine Fine
_ 103,102 |- oo | 221, 216, 589 799.
42, 219. 412

00 ~JCH O O3 0D bt

239, 592

3.688
18.215 | 6,403.654 | 11,892.291 | 11,822 301 | 295.894 | 221, 675. 651 | &, 406. 938 846,342. 018 | 21
917. 205 234, 631. 762 | 22
21,490,715 (-2-Z2T2100T 2,041, 144.080 {23
18,215 | 6,403,654 | 11,802.201 | 11,822,301 |* 205.894 | 244,083. 661 | 5,406.938 | 4,022, 117.850 | 24
41,405, 169 . 4,841,163.919 |25
11, 097. 030 1,642,841, 175 | 26
............. 9,294, 128.477 |97
3,9407128 . 642, 924. 502 | 28
56,469. 542 | 6,453.918 | 12,212, 844 | 12,163.355 | 313.447 | 255,737.128 | 5,843. 505 (20, 443, 266.923 |29
813154 oomoo e -7 PO 70, 997. 408 | 30
2 SR S R 1 ssoa200 3
......................... 2548 = 952 120 (32
17 ) - RN - | . 504 80,753. 818 |33
57,082,606 | 6,453,918 | 12,215.302 | 12,163.355 | 313.447 | 255,737.722 | 5,843, 506 |20, 524,019. 741 |34
. s 64,979. 904 | 35
..... o) 37,730.813 |36
RV 663, 219. 117 137
10.000 510.000 | 38
D O A 382 163 |20
10. 000 766,821. 997 |40
57,082 696 | 6,453.918 | 12,215,302 | 12,163.365 | B13.447 | 265,747.722 | b5,843. 505 |21, 200, 841,738 |41
$1,180,004.04 ($133, 414. 31 ($252, 51447 (3251, 438. 71 (36, 470. 54 [$5,286,568.10 [$120, 795. 74 $424,200,141.29 |42
: 208. 72 1,851, 617.35 |43
1,180, 004. 04 | 133,414. 31 | 252, 514. 47 | 251,438.71 | 6,479. 54 |5, 286, 774. 82 | 120, 705. 74 440, 130, 758. 64 | 44
44 274 602 450 24 1,588 158 43,216 456
............. 1 . 2 102 |46
i 1 2,660 |47
2,300 |48
45 s 602 450 % 1, 501 168 48,278 |49
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Deposits and purchases of silver during the

ot ek Gk ek Pk ped
N RN e RRE R S Bonuannwo-

]

g BRN\E B8

Source and description Philadelphia Sméichzan Denver New York
PURCHASES Fine Fine Fine Fine
VAL T) < T —— 4 1,319.32 20.73 73.68
B 10) o1 VOUSONSSUGNSERt SO NON S A ) S ee 23, 365. 19 8,421.14 | __
[82:1)801) 9.3 - Y S 1,95 61, 001, 69 6.04 1 ueieanan
Colorado._. . 2. 26,911, 34 7.64

Total unrefined.._____.__.......___. 12, 940. 11 543, 541. 85 607, 600. 34 83, 632.03
Domestic refinery bullion:
Less than 0.992 fine. e 94, 265, 63
Over0.992fine. ... eouaenaas 297, 351, 61
. Total domestic purchases. 475,249, 27
Foreign coin........ 543. 02
Foreign bullion, crud .
Foreign bullion, refine 2, 115, 940. 24
Jewelers’ bars, dental s 162, 994. 11
Total deposit purchases_.._.......... 3,284, 838.04 | 1, 945, 979. 69 1, 635, 1286. 81
REDEPOSITS PURCHASED
Domestic COIN. oon o eoemcencaaaaaen ———- 2,314.22 541, 65 866.56 |- -oooooooooo-
Bars stamped by U, 8. Government .. RSSO SO SR 751.24
Surplus (recoveries) . .......-cccccacomaca-. 23,747. 62 577.28 887.41 2,464.28
Total redeposits purchased__.___.... 286, 061. 84 1,118.93 1,753. 97 3, 215. 52
Total purchases_____..____....____..__ 3,310, 809. 88 | 1,947, 008, 62 857,216. 83 | 1,638, 342, 43
REDEPOSITS TRANSFERRED
Domestic coin from Treasury. ... ..._.... 1, 317, 603. 54 231, 549. 01 244,069.20 . oooeooem o
Reflned bars_ .o 611,002 25 |- oo cmcmommamcamaan
Unrefined bars...._........ | I 90, 757. 16 59, 235. 53 417,773.28
Proofbulllon:....ccussssnsssmmmsonsoone soslourunmmes v 25.00 |- . 300.

DEPOSITED IN TRUST BY OTHER GOVERN-
MENTS

U. 8. Government bars._____._.__________

Domestic refined bullion..

Foreign refined bullion. .

Foreign coin

Total deposited in trust. ...
Grand total, fine ounces_........_.__

Value:

Cost of purchases........_..____._____

Cost of bullion transferred.._______.__

Coining value of standard dollar bul-
lion purchased.

Coining value of subsidiary silver bul-
lion purchased.

Subsidiary coining value of purchased
and transferred domestic coin.

1, 928, 847. 80

150,343. 71
2,076, 15128 |_
200, 154. 11

416, 705. 76

2,843,354.86 |______________|._......______

8,083, 102. 54 | 2,269,420.79 | 1,160, 521 56

2,056,415. 71

$2, 441, 095. 17 ($1, 404, 256.86 | $575, 430, 94
2,392,341, 16 |  380,743.55 | 377,915.24
1,078,099.86 | 442, 481.91 6, 065. 93
3,421,106, 34 | 2,217,832.89 | 1,773, 404. 52
1,824,086.72 | 320,844,18 | 338,601.36

$1, 289, 773, 76
331, 098.46
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calendar year ended December 31, 1924

o?fg:m C&:;’,n Boise Helena | Deadwood| Seattle Sﬂéi{‘;ke Total

e}
3
&

28R

g

o

"6,898.21

FeIERES.BEER:

88 88

28

N DD et Sk k1t Pt ok ok ok ok b N
o—gomuow»wn-—oomqam‘wu‘—

1,371,213.99

120, 810. 02
1, 422, 060. 87

2,914, % g
1, %ﬁ 521. 00
2,140, 810, 10

858, 289, 63

B

2ERER By

6,170.82 73.18 109.87 350.71 | 11, 564. 55 3,394. 55 526, 47
12, 256. 06 7,275.53 | 20,640.19 | 47,103.66 | 11,704.27 { 38,131.47 6,701.61 | 7,874,310.29

.o
<

751.24 |32
27,696.24 {33

32,173.73 {34
12, 256. 06 7,279.35 | 29,650.84 | 47,193.66 | 11,704.27 ; 38,131. I 6,701.61 | 7,906,484.02 |35

1,708, 221.75 | 36
611, 012.25 | 37
567, 765. 97

325.
232,01 (40

..... B I 2,972,556.98 |41

200, 154.11 |44
416, 705.76 | 46

........................................................................ 2,843,354.86 |46
12, 256. 06 7,279.35 | 29,659.84 | 47,193.66 | 11,704.27 | 38,131.47 6, 701. 61 | 13,722, 395.86 |47

$8,114.98 | $4,807.84 | $20,153.92 | $32,360.39 | $7,705.42 | $25,600.59 | $4,416.77 | $5,813,806.64 |48
. A OO IS AR 3,482, 098.41 |49
RN A M 1, 526, 847.70 | 50
16,942.89 | 10,057.76 | 41,002.03 | 65,240.93 | 16,180.09 | 52,713.28 | 9,204.36 | 9,888,603.74 |51

____________ R ) BRSSO ST T - 2,484,437.52 | 62
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Domestic coin, including assay pteces, withdrawn from

R B

pusE By BR

£3

35

Philadelphia San Francisco
Denomination

From P;x::ll‘lmd From Purchased

Treasury counter and Treasury over the

stock assay pioces stock counter
GoLD Face value Face value Face value Face value
$8,320.00 | . $112, 760. 00 $98, 760. 00
390. 00 123, 570. 00 177, 820. 00
415 00 193, 735. 00 1, 058 207. 50

247 50
17.00

9, 395. 50

1,335, 121, 00

Trade AoNars. .o.c.-so:ummcassocccsmssnmmns -
Standard dollars. 327.00
Half dollars A 50 08, 00 197. 50
Quarter dollars. 851, 701. 00 935. 76 86, 076. 00 109. 50
20-cent pleces. oo e ooiiaaeas 39,40 | cmeea]eeeaan
Dimes, 334, 032. 70 641. 30 41, 965. 00 144, 90
Half dimes___ . cccmmaaaan 1. 56 36,90 |ccccuanssnnsan
3-cont PIeCeS crme e e camaan 83 09 .08 -
Total sllver.. .ouoszscoccusasavazaad 1, 975, 542. 39 3,427.16 343, 785. 90 778.90

Total mickel .. cunvaunavssssspascas 347, 570. 01 119. 80 8, 016847 |uccruronvnouss
BRONZE
06T DISORBLce: sonsur e e pasrunssuses oy 232,32 |cacoomoaoo 10 L
1-cOnt PieCeS. oo m e oo e oo 103, 602. 74 181.35 1, 060. 00
Total bronze....cccecececvcmranccna- 103, 835. 06 181 35 1,06L.18 | o
Total face value. ...oooooeenenaanee 2, 964, 775. 46 13,123.81 783,051, 05 | 1,335, 899. 90
i SUMMARY : Fine Fine Fine Fine
Gold €0InS. - e 25, 818. 280 451. 270 20, 603. 678 64, 004. 523
Bilver eoins. .o u oo oo 1, 317, 603. 54 2,546.23 231, 549. 01 541. 65
Tf 0y Troy Troy Troy
Niekel colns. ..cccococascisusvacuconensas 1, 058, 837, 95 373. 36 24, 582, 56
Bronze coins. 1 , 012, 235. 00 1,798.00 10,301, 10
Gold coin, coining value............__...__ $533, 711. 20 $9,328. 57 | $425,916. 83 |$1, 324, 051 87
Bilver oom,.subsxdlm-y coining value...___ 1,821, 466. 73 3, 519. 03 320, 005. 40 7
Nickel coin, coining value.........c...... 327,937.81 116,13 7,648, 20
Bronze eoin eolning value_ .o oovoeonao .o 101, 179. 80 1,089, 11 |l
Loss on face value:
Qold coil. cuvccsimcancnmassmosmnmmas) 4,116. 80 06. 93 4,171.67 10, 169. 63
Bilvereoln._ . cociccccccacacoomcacacsan 154,075.66 |- ccaccecano_- 23, 690. 50 30.14
Nickel coin, S 19, 632. 3.67 470.27
Bronze ¢oin acoeecemoeciiocaeaaaon 2,611. 68 1.56 22.07
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oy v curing e colondosyoun snded Do 81, 100

45

|
Denver New ! ow Cgﬁ‘;ﬂ Seattle Total
\ |
E P P Pur l 7 7 Grand
ur- uar- = Tan
T Purchased
From cl;]‘;;;d Purchased | cl;%se?‘d °£€':‘r’d ‘h(;'““:;;,l From over the total
‘ Treasury | ©otva | over the \ the the the A TLreasury counter
| stock | oounter | COUnter | ooun. | coun- | coun-|  Stock | andie%issay
| ter ter ter ‘ ‘ p
|
‘ I -
| Face Face | Face |
| Face value ‘ value Face value Face value | value | value ‘ Face value = Face value = Face value
$79,540.00 | $540.00 $29 560.00 | $2,360.00 |.______{-.___. | $340,580.00 | $139, 540.00 | $480,120.00
97,200.00 |  70.00 | 41,350.00 | 4,010.00 |-______|-_____. 423,580.00  223,640.00 | 647, 220,00
199, 230. 00 i 40.00 5 945 00 6,395.00 |_._____ $10.00 579 0‘{(2) (0)8 1; 123 102058 1,702, 142. 50 i
12,630.00 |
| 91.00 |
2,842,230, 50 |
28.00
1,810. 00
1,163,947, 50 |
1,092, ﬁgg. 25
437, 8{)7 40 ‘ -00| 438,803.40
| .55 279.
| | 83 09 \ .06 83.15
372,808.95 | 1,242.10 ‘ ____________ o | 5.45 |__._____ 2,602,227.24 @ 5,453.61 |2,607,680.85
| |
21,752.00 | 376, 756. 60 229.65 | 376, 986.25
_______________ 254.46 ... 254.46
............ [y 427.42 |___ 427.42
21, 752.00 377,438.48 | 229.65 | 377,668.13
| |
T I A 233.50 | 233. 50
| 1,356.73 | 106,019.47 | 106, 352. 30
j 1,356.73 | | T (e 106, 252. 97 | 332.83 | 106, 585. 80
| 782,080.18 | 2,184.43 | 120,307.00 | 12,834.50  5.45 | 12.50 | 4,530,806.60 | 1,493,367.50 |6, 024, 174.28
. Fine Fine | Fine Fine ‘
Fine Fine | ounces | Fine | Fine Fine
18, 557. 946 32.524  6,187.596 613.154 |+-5-25- L5694 | 71,379.661 | 64,979.904 | 136,359. 565
244, 069. 20 806,500 || riotosie otk 3.82 |ooiuae 1 793 221.75 3,958.26 |1,797,180.01
Troy Troy | Troy ‘ Troy
Troy | Troy roy oy Troy
64,700, 74 | = 83LiT4 | ciionadun]iisspianudiloannns . | 1,148,121.25 705.10 1,148, 826.35
13,117.95 1,035,744.05 3,264.49 ‘1,039, 008. 54
$383,626.79 | $672.34 $127,908.94 ($12,675.02 .______ “512 28 ($1,343,253.82 $1,475,548.52 ($2,818,802.34
337,408.40 : \ $2,478,065.53 | 5,471, 87 2,484,437.40
20,124, 65 1 355, 708 66 | 219. 6 55,928.31
1,311.78 | 103, 574.39 326. 51 103,900.90
3,345.71 8.66 1, 398.06 150.48 |_______ | 0.22 | 11,0634.18 11,802.98 | 23,437.16
35, 495. 55 L 7 90 {3 B SRt SERIPEINT o g | 1L 1 1) IR | 2183,261.71 74. 51 213, 336. 22
1,627.35 6. ‘ 21,729.82 10.00 21, 739. 82
44. 4. 2,678.58 | 6.32 , 684. 90

1 RN -

R 8 RBR

88
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Gold and silver imports, by countries,
[Compiled by Bureau of Foreign

Gold
e Coin
Countries Ore and
- base Bullion, refined : . Total gold
bullion N g?;;:g Foreign
EUROEE Dollars | Oz. (troy) | Dollars | Dollars | Dollars | Dollars
Bulgaria. - 23 1 . 20 N S— 252
418,085 | 8,648,371 462 | 15,756,260 | 24, 459, 540
102 2,100 38,844 | 4,787,682 | 4,828 626
PO F, 367,582 | 2, 367, 142 2 736, 729

Turkey in Europe....oooooon

e 40 |
United Kingdom: England-.. 86,171 | 6,219, 807 {128, 401, 840 60 | 2,420,908 (130, 908 979
NORTH AMERICA
C d 4,804,445 1 1,979,709 | 35,626,253 395 974, 736 | 41, 495,829
Central America

British Honduras ........ B o IR 4, 665 4, 665

635, 629

130, 155

174,093

768, 236

417, 834
804, 256 73,458,557

Newfoundland and Labrador .- RO ORI KPR RSP I
‘West Indies and Bermuda:
British—

SOUTH AMERICA
Argentina.

British. India.
Stgaits Settlem:

French Indo-China..
Hongkong.
Kwangtung. , 985
Philippine I 4,814, 387
Palesting and S¥ria-. oo oo coo|ocm oo m oo e e meccm e 5 976, 216 976, 221
OCEANIA '
British:
Australia.____.._.___.____ 8, B07 |- oo fecimccemcoofammmemmmeaan 1,702,937 | 1,711,744
New Zealand .. .......... 1, 052, 106 5172 106, 379 |- oo e |eecacaao s 1,158,485
AFRICA
[ 41 ) N (—— ., eI eN S 5,088
4,000 124 2, 562 520 | 1,447,926 | 1,455,008
| P U N (S 141
609,980 | |eciiiiaoaas OO SO 609, 980

Total. oo 22,589,649 | 9,747,984 |196, 009, 351 ‘ 29, 213,499 | 71,908, 419 |319, 720, 918
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during the calendar year 1924

and Domestic Commerce]

Silver

Ore and base
ullion

Bullion, refined

Coin

United

States | Forelgn

Total silver

Total gold
and silver

Dollars

Dollars
429

1,221, 027

10,489 |~

Dollars Dollars

1, 504
7

24,735
153, 668

2,464

48, 407
131, 260, 120

1,711,961
1,161,193

6,502

1, 455, 300
24, 876
648

38, 019, 408

49, 633, 977

33, 441, 610

393, 665, 820
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Gold and silver imports, by customs

[Compiled by Bureau of Foreign

Gold
Goi ?
Customs districts Ore and o i
base Bullion, refined . i Total gold
bullion gg;ggg Foreign !
ATLANTIC COAST
Dollars 0z. (troy) Dollars Dollars Dollars Dollars
Maine and New Hampshire. . JR P b | I 20
Maryland I 15 17 | SSSRUTINN SRE S N 1,217, 886
............ 1,475,000 |._....._.... 1,475,
4, 505, %(5) 7,684, 124 158, 675, 577 | 21,294, 168 | 69,217,369 '253, 693, 059
i
Florida o5 2,825 livenssiianms]ocisiiiininlanmmmnenenns|rmenmmnnmmnn 2, 525
New Orleans. ...ooooccemaan.. 214,427 | |eemeie o 13,500 |.comacecaan- 227, 927
MEXICAN BORDER ‘
ATIZODA oo eeees 86,172 : 711, 297
0 oL 639, 873 914, 00¢
San Antonio : 783 2,425
" PACIFIC COAST
YLos Angeles_ .. . _......... L) ¥ S P SN SOOI SO 8,817
San Franciseco. . 11, 667, 158 41,111 846,224 | 6,230,811 | 1,709,672 | 20,453, 865
75 - S— , 729, 10, 087 176, 000 000 |onccssivina 3, 105, 333
NORTHERN BORDER
Buffalo. .o e eeaeanes w-- 1,148,390 178,297 | 2,979,961 | .l ... .. 4,128, 351
SO | 367, 640
71,789, 7357 32,437,333 TTTg74,736 7| 33,412,069
Totalweocewncisasiunans 22,589,649 | 9,747,984 [196, 000,351 | 29, 213,499 | 71, 908, 419 1319, 720, 918
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districts, during the calendar year 192/

and Domestic Commerce] -

Silver
Coin Togal old
and silver
Ore and base Bullion, refined Total silver
bullion United .
States Foreign
Dollars 0z. (troy) Dollars Dollars Dollars Dollags Dollars -
""" XX T D 7,880, 703
............. 1, 475, 000
19, 820, 501 16, 923, 703 11, 400, 633 )y %
N S I 3,048
| N DRI NIRRT 10,000 {.oooceeoo..- 10, 009 12, 534
................................................ 10, 350 8, 586 13,936 . 241,863
413, 221 1,539,384 975, 301 3,100 15,800 1,407,422 2,118,719
2,721,750 4,311,997 829,543 |.ccovoeenn.e 66, 646 5,617,938 6, 531, 042
................ 21, 683, 624 14, 753, 249 2,190 419, 389 15,174,828 15,177,253
................ o PEREREE e vavEss 102 102 8,019
6, 060, 500 ), 146, 711 48,063 |..comooanne 6, 255, 274 28, 709, 139
2,612,712 308, 697 204, 349 268, 339 1,330 3, 088, 730 6,102,063
63, 046 429, 379 280,447 | oo — 843,403 4,471,844
s et « 3,018 280 3, 3,200
6,085 I____..__. - — 6, 373,726
558, 677 832 |aemecaanan 563, 509
................ i 4,214,015 2,849, 864 137,349 29,717 3,016,930 36, 428, 909
................ I 2, 502 1,513 1,756 |occcaceee| ! 3,269 3,269
38, 919, 408 | 49, 633, 977 33, 441, 610 683,023 900, 861 78, 944, 902 393, 665, 820
1
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Gold and silver domestic exports, by

[Compiled by Bureau of Foreign

Gold
Countries Ore and GCoin
bll:lais_e Bullion, refined United Total gold
ion nite :
States | Forelgn
EUROPE Dollars 0z, (troy) Dollars Dollars Dollars Dollars

United Kingdom: England.__|__.._.___.__

NORTH AMERICA

SOUTH AMERICA

1503, 044 | 12,264,024 | oo oooooooool| oo 12, 264, 024
150,923 | 1,041, 366
00| i } 1,650,182 | 3,101, 040

P340 ) |1 Y R, R e, 165, 000
TTT5 000 |-
130, 000
1,101, 600
ASIA
| ] N— 10, 051, 367
30, 750 30, 750
225, 000 225, 000
TR 100 |l 323,100
4, 382, 940 4, 382, 940
Y 4.: % 4 RS RO (ROUPURpR RS JRUPRURV RGOS (RS RORIP PRI BRI FRR SRR SRR
Palestine and Syria. 50, 000 50, 000
Philippine Islands , 000 800, 000
AFRICA
07474 1 JSPUIIN PSR 11,464 30, 800 55,000 [ooo_ooooo. 85, 800
Total. oo 245,817 | 1,302,681 | 26,838,001 | 33,225,446 (... __...__ 60, 309, 354

! United States mint or assay office bars.
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Silver

Ore and base
ullion

Bullion, refined

Coin

United
States

Total silver

Total gold
and silver

Dollars

0z, (troy)
64

228, 505
1,737,309

1 302, 575
28,353, 979

1 89, 263
913, 691

{

Dollars
45

151, 858
1,131, 602

Dollars

Dollars
45

151,858
1,131, 602

193, 283
18, 998, 461

63, 620
620, 182

3,272
120,194

15,927, 430
68, 729, 211

3, 885, 682
45,881,403

19, 191, 744

763, 852

544,124

31, 455, 768

3, 854, 802

59, 818, 452
30,750

85, 800

136, 182, 097

90, 851, 274

151, 469, 743
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Gold and silver domestic exports, by customs

[Compiled by Bureau of Foreign

Gold
Customs districts — , Coln
bll;naie Bullion, refined - Total gold
on nite
States | Forelen

ATLANTIC COAST
Dollars 0z, (troy) Dollars Dollars Dollars Dollars
2 42 10 52

Maine and New Hampshire_.|-_-.........] 2 42| 10 fcccmcaaccaas
Maryland S
New York____ (B0 | O 198,740,760 L. 49,382,800
GULF COAST
New Orleans..... 10,000 {eeoueeennn.n 10, 000
MEXICAN BORDER i
Arizona._ 127,645 127,645
El Paso.. 1,989, 074 1, 989, 074
San Antonio.... e -
PACIFIC COAST
AlABRE e s s 3,689 s 3,689
Hawali. . < 49,890 [-eeceecmcaca 49, 890
Los Angeles.._
San Franecisco...._ . O 5,833,905 |-coacananna- B, 333, 6056
Washington . .-ocoeeeeemaoaen. 241, 310 118 2,480 | 1,317,817 |ememmeaaaas 1, 561, 607
NORTHERN BORDER
Buffalo .\ 150,546 | 1,033,568 8810 lovucsnsvaose 1, 039, 078
Dakola . oo cceemeee 354 7,203 8, 500 15,793
Duluth and Superior. ..o ccco|eooe oo |ecmmccaaae 1, 500 1, 500
Michigan 103 2,184 |. 2,184
8t. Lawrence 61, 143 126, 983 640, 670 767, 653
Vermont. __.._.oooceeceeeeee s HTL LIS 175 24,484

1) | R —— 245,817 | 1,302,681 | 26,838, 001 | 33, 225,446 60, 309, 354,
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districts, during the calendar year 1924

53

and Domestic Commerce]
Silver
Coin Togal. old
and silver
Ore and base Bullion, refined Total silver
bullien United
States Foreign
Dollars 0z, (troy) Dollars Dollags Dollars Dollars Dollars
................ 211 158 1 210
---------------- - %, %gg . %ﬁ; gg 386, 456 386, 456
................ { @iue| gm2i} urems|........| 6267 | 117,305,380
. —— - 12,025 |oceeoccoaane 12,025 22,025
22, 562 150, 207
17, 800 2,006, 874
5, 050 5,050
3, 689
21, 976,073 27,309,978
65, 440 1,627, 047
555, 621 1, 504, 699
106 15,899
, 500
765 2,949
11,276 778,929
120, 486 144,970
28,650 | 136,182,007 | 90,851,274 | 280,465 |...ooeeoo .. 91,160,380 | 151,460, 743
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Gold and silver foreign exports, by

[Compiled by Bureau of Foreign

Gold
" Coin
Countries Ore and
base Bullion, refined N Total gold
bullion g?&nﬁ? Foreign
EURORE Dollars | Oz (troy) | Dollars | Dollars Dollars Dollars
Netherlands . ) ORI RIS
Sweden._ . _ S
Switzerland. ... (RN VIS HPURSUUII) RO VSOOI EUUIUSU RS
United Kingdom: England...|.._.____.... N ) IO SN S————
NORTH AMERICA

Canada___ 1 675 696
Central America: Guatemala. |- oouooone oo il
MeXICO o coue wonnannmas 303, 017 308, 017

West Indies and Bermuda:
British—Trinidad and To-

bago________ -
Cuba.__
SOUTH AMERICA
Argentina 11, 080 11, 080
razil___ 45, 937 45, 937
golombia 4,896 4, 806
Venezuela._ =
ASIA

British India. e 973, 333 973, 333
China_ L
Hongkong
Japan____. 2

Total__. 1 b2 N 1,338,938 | 1,338,959

1 United States mint or assay office bars.
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Silver
P Coin To(tial old
and silver
Oreiand base Bullion, refined Total silver
bullion United
Foreign
Btates
Dollars 0z, (troy) Dollars Dollars Dollars Dollars Dollars

118, 80, 80, 963 80, 963
212, 884 212, 884
700 700
1,350 1,350
622 622
4,228,782 4,228,782
913, 319 913,423 914,119
25, 000 25, 000 25, 000
1,777,619 1,777,619 2, 080, 636
14,488 14,488 14,488
i 1,283 1,283 1,283

!

|
: 11, 080
45, 037
5, 046
900, 000
655, 340
6, 521, 435 4,351,477 4,351,477 5,324,810
7, 039, 604 4, 645, 796 4, 645, 796 4, 645, 796
2 369,010 369,010 369, 010
865, 353 550, 857 , 857 550, 857
................ ! 21, 405, 742 14, 225, 232 ..-..-.-..--l 4, 505, 412 18, 730, 644 20, 069, 603
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Gold and silver foreign exports, by customs

[Compiled by Buresu of Foreign
Gold
E Coin
Customs districts Ore and
bgﬁe Bullion, refined United ‘Total gold
on
States Foreign
ATLANTIC COABT -
Dollars 0z. (troy) Dollars Dollars Dollare Dollars
Maine and New H. hire. . [ cc... 1 21
New York. T ) 1,035,246 | 1,035 246
GULF COAST
Flordda. ..o ceeceaclcecccacanactoanns g
NewOrleans__ .. ... ... - o
MEXICAN BORDER
ATIZONA. oo cnuenvusrnspsnssss [wosmmsss 303, 017 303,017
) 0 T TR AR R I [ S IR,
10610 TR (S S P R BTSRRI PSP [
PACIFIC COAST }
Los Angeles_ ... ‘
S8an Francisco. . . ooooocmomnos|oaeannos RN FR [ ceemccsc]ommncnnacans
Washington. . ..ol Jommn 345 345
NORTHEEN BORDER
BUfal0: vouwsnssrssmsnssnsdee SUSmE RS S5 -
Dakota 275 215
B (13 TT3 NN O HOSISII ) PUOINOUOIRIIN HVGU RN IR APUI
8t. Lawrence. 10 10
Vermont. 45 45
Totalcueisesanammaas P 1 21 |ligenapwewnis 1,338,038 | 1,338,950
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districts, during

the calendar year 1924

and Domestic Commerce]

Silver
Coin Total gold
’ and silver
Ore and base Bullion, refined Total silver
bullion United i
Statos Foreign
Dollars

0z. (froy) Dollars Dollars Dollars Dollars Dollars
130 104 399 503

- 524

12, 820, 558 8, 582, 866 1,788, 101 10, 371, 057 11, 406, 303
......................................... 1,283 1,283 1,283
............................................................. 25,000 25, 000 25, 000

1,171,682 1,474,699

414, 300 414, 300
176, 287 176, 237

15,400 15,400

5,642, 262 5,642, 262

163,430 163,784

318,078 318, 078 318, 078

103, 894 103, 894 104,169

87,953 87,953 87,953

124, 036 124, 036 124, 046

115, 520 115, 520 115, 566

................. 21,405, 742 14,225,232 {.oooeeeno..| 4,505,412 18,730,644 | 20,069, 603

Summary of imports and exports of gold and silver during the calendar year 1924

[Compiled by Bureau of Foreign and Domestic Commerce]

Gold ! Silver
|
|
Description Exports Exports
Imports ¢ Imports
Domestic| Foreign | Total |, Domestic| Foreign Total
I
In ore and base bul- | Dollars | Dollars | Dollars | Dellars | Dollars | Dollars | Dollars | Dollars
s 22,589,849) 245, 817|_.____.__ 245,817138,019,408|  28,660{.____.__.. 28, 650
(l})ulllon, refined . ... |196, 009, 351{26, 838, 091 21|26, 838, 112'33, 441, 610/90, 851, 274(14, 225, 232|105, 076, 506
Unlted States...| 28, 213, 499|33, 225, 446|. .. ... 33, 225, 446| 683,023| 280, 465|.--- ... 280, 465
oreign._...__.. 71,908,419!.x ... 1,338,938) 1,338,938,  900,861|......... 4, 505,412 4, 505,412
Total.........

319, 720, 918(60, 309, 354/1, 338, 950(61, 648, 313i73, 944, 902/91, 160, 389118, 730, 644{109, 891, 033
1







ADDENDA TO REPORT OF THE
DIRECTOR OF THE MINT

59



60

REPORT OF THE DIRECTOR OF THE MINT

Deposits and purchases of gold during

San New
Source and description Philadelphia Francisco Denver New York Orleans
PURCHASES Fine Fine
Alaska. ..o ecaccaae 201.038 6,364. 759 58.364
Arizona_ ..o oo 2.212 23,116.092 72. 668
i 158,447. 684 73.018
4.272 52, 543. 254
"""" 187680 98812
72.926 127.113
6, 999. 362 351. 903
229. 831 12,170.173
Oregon . 3,248,157 |
South Dakota .. .oovoeeeunoes|ooaame
Utah ol
Virginia -2 7 3 P S,
‘Washington 3.984
25,331. 954
Grains deposit  melting T
FOOR e 87,544 77.344
Total unrefined.._..._. 1,427,007 223, 915. 345 65, 560. 664 299, 096. 341 8,577
Domestic refinery bullion:
Less than 0.992 fine e = B e e e | B 226, 187. 200 2,887,167 |- _ocaoo-.
Over0.992flne.......o..... 42,148.424 | 1,184,104.753 |.. .. .._.._ 1,477,483.588 |.oo oo
Total domestic purchases. 43, 575.431 | 1,408, 020.098 201,747.864 | 1,779,467.096 8.577
Foreigneoin. ... .o...... 96, 227, 257 13, 541. 45 173,587.592 | 1,370,322, 560 | 11,284, 968
Foreign bullion, crude. 187, 485. 005 156, 864. 095 12,730.124 | 1,300,353.875 | 9,789.232
Foreign bullion, refined 20, 548. 275 540.084 | 2,300,927.998 |.___.._..._.
Jewelers’ bars, dental scrap,
ete. 159, 314. 204 33, 200, 932 17,123. 469 416,927.422 | 5,334.428
Total deposit purchases. 486, 601. 987 | 1, 632,175,345 495, 735, 133 7,167, 968. 951 | 26,417,205
REDEPOSITS PURCHASED
Domestic coin.... 100. 302 5, 900, 747 145. 330 5,987,947 625.072
Bars stamped by
ErOMONt. . cinesmansmnansa 189,728 66,125 — 82,015. 744
358. 598 5 13.017
290, 030 6,325.470 227. 865 88, 016. 708 625.072
Total purchases 486, 892.017 | 1, 638, 500. 815 495,962.998 | 7, 256,015.659 | 27,042. 277
REDEPOSITS TRANSFERRED
Domestic coin from Treasury. 39, 757.048 23, 544. 893 10, 957887 |ucocuorumuonenns
Domestic assay colns......... 053062 {occnnvinsansnmsleossnsssssmrss|ssessssssaness
Refined bars. _...__ | S i e | RS S H RS o 20,395.007 | ._.__.____.
Unrefined.bars....uus caeswalesn s smmasmsnmsos 303, 183. 520 69, 970. 203 216, 933. 516
Prootbullion. ..o 150. 000 100. 000 200. 000
Total redeposits trans-
() ¢ 4o ENES P 40,410.110 326, 878,413 110, 423. 187 217,183.516 |..oooo._.
Grand total, fine ounces.|  527,302.127 | 1, 965,379,228 606,386,185 | 7,473,149.175 | 27,042,277
Value of:
Purchases__._._.___._____ $10, 064, 951. 25 |$33, 870, 817. 87 ($10, 252, 465.07 |$149, 995, 155. 70 ($559, 013,48
U. 8. coin transferred
from Treasury......... 821,851.12 486, 716. 13 226,:519:03 lovo covevennanen]sevacun pens
Other transfers._.......... 13,499.99 | 6,270,460.36 | 2,056,130.23 4,488,548.13 | ...
Total value_.....__.... 10, 900, 302. 36 | 40, 627, 994. 306 | 12, 535, 114. 93 | 154,483, 703. 83 | 559,013.48
Number of: 1
Deposits, gold and silver. 6,789 10, 206 3,336 186, 607 379
Redeposits purchased_.__ 60 18 5 18t o cmmmn
Redeposits transferred. .. 969 698 450 572 1
Depositsin trust...______ 2,382 | cc|ocmccccmcmccaca] e ceamemmanmea]amm e amean
Total gold and silver___ 10, 200 10, 922 3,701 17,197 380

t By number is meant the total number of assay reports on the metal received.
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the fiscal year ended June 30, 1925
Carson Boise Helena Deadwood Seattle Salt Lake City Total
Fine ounces | Fine ounces | Fine ounces | Fine Fine Fine Fine

.............. 103. 102 223,608,714 [cccaoacncncaaan 230, 977. 849
23, 190, 972
249. 621 141,050 |ccomoomcaaaana 159, 012. 570
e 2,040 |comememmenees 52, 641. 481
- - " 102.775
4,017.792 6::868 |- evesvsvunasse 119. 096 9. 857 205.633
14,871 14, 458.656 |ooeocaeomaees 15, 150 35. 527 14, 724. 243
1, 601. 370 217. 990 186, 250. 737
TP TR r— 12, 401. 068
s o sz 969. 713
4,762.374 .- 104. 522 4, 593. 865 12,715,028
----- v 47. 345 297, 752. 688
— 70. 065 105. 024
S R 8.925
U R 1 o [ S— 20. 397
4. 552
_ e e 25, 331. 954
il . 45. 221
oo 358. 267 374,719
3.224 9.109 3.649 . 2186 13.043 2.332 717. 105
7, 306. 852 10, 508, 618 14, 827. 440 47. 561 224, 023. 611 4, 929. 636 851, 651, 652
..... 503.078 | oomeceoemccmnee 229, 577. 445
——— [. 21,066.100 | ceeeeaes 2, 724, 802. 865
7, 306. 852 10, 508. 618 14, 827, 440 47, 561 245, 592, 789 4,929. 636 3, 806, 031. 962
s— w8 £IRLL | S R — 1, 665, 002. 412
. 27, 211. 400 1, 604, 433. 731
BRI N 1, 672. 628 2,323, 694. 985
34.714 201. 476 597. 874 13.924 4, 581. 614 637,817, 971
7, 341, 566 | 10, 800. 094 15, 425. 314 61. 485 279, 096. 521 ’ 5,327.460 | 10, 126, 981. 061
e Ry ey 2.016 |-cusccuzssemens 12, 761. 861
- | - 82,271, 507
-------------- ! 1.041 ————. 455, 191
.............. 1,041 <847 |esusssazawssos 2.018 |<cucsumasseasss 95, 488, 649
7, 341. 566 10, 801. 135 15, 425. 761 61. 485 279, 098. 537 5,327.460 | 10, 222, 469. 710
waw 74, 250. 828
653. 062
S - 29, 395. 007
g ! 500, 087. 320
. . 20. 000 470, 000
J 20,000 |-eenoeommnnnas 694, 865. 226
7, 341. 566 | 10, 801. 135 15, 425. 761 61. 485 279, 118, 537 5,327.460 | 10,917, 334. 936
$151,763.64 | $223,279.28 | $318,878.78 $1,271.00 | $5,769, 478. 80 $110, 128. 37 | $211, 317, 203. 24
waw 1, 535, 086. 88
413. 44 | oo aeean ] 12, 829, 062. 15
151, 763. 64 223,279.28 318, 878.78 1,271.00 | 5,769,892 24 110, 128,37 | 225, 681, 342. 27
304 524 507 16 1,654 146 40, 468
L 3 [ —— 105
b 2 P 2,692
2,382
304 524 507 16 1,660 146 45, 647

62600—26t——75
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Deposits and purchases of silver during

Source and description Philadelphia m‘i,“c’;m Denver | New York ol;{g;xs
EURCHARES) Fine ine Fine Fine ounces | Fine ounces
Alaska 31.20 1,145.17 8.09 44,10
Arizona .84 12, 704. 90 1,979. 41 I
California. 1.95 31,383.85 6. 40 14, 58
Colorado. 1.36 | 25,297.02 TR R —
Georgia . 4.89 - s2.29
Idaho s 3.34 4,30 174.33
Michigan__ : 9, 006. 27 _—
< 35.02 701.78
22 125,404. 89 5, 451. 28
.30 19. 596, 474. 75
124:69 |sosesssmsssehnanseswyresls
Oregon 621,74 1.12
South Dakote.. oo ooocoaeooa s W75
188 21 | O ) P ———————— 5.53
VIrginia...ccccconssvamsssromassansas T ] [R—— ——
‘Washington....... e p 1.59
Philippine Islands. .. 8,380.80 |saszsmmmsnpalissvsansasvevslimssansaasen
Porto RICO- v oo cmeoncnaeme oo - 39.36 |-mcocmcccaan
Other o caacaaan 9.85 |-ccmuccncnean- 1. 68 lcocomceoensons e
Grains, deposit melting room ....... 107.10 90. 67 22.70 390. 95 6.19
Total unrefined....._.......... 9,297, 65 179, 643. 00 | 630, 126.43 85,329, 17 6.19
Domestic refinery bullion:
Less than 0.992 fine._ ... 27,115.93 107,726.94 |ocoeemcanne
Over0.992fine. o ccocoocenaaas 288, 710. 47 e 27,870.97 |ecccaeanen
. Total domestic purchases____. 298, 008, 12 179, 643. 00 | 657, 242.36 430, 927. 08 8.19
Foreign ¢oin. ... _oooncoaoaaae 122,741. 45 6,407.39 |oocuuooocane 53, 115, 10 1. 41
Foreign bullion, crude.. 17,477.78 910, 521. 67 | 203, 089. 80 676, 750. 03 7,846.87
Foreign bullion, refined 211,388,601 Low ccvmmnennsus [sranmnus suss|sessssrrascess senaamasanas
Jewelers’ bars 170, 690. 06 204, 330. 78 9, 627.31 469, 421, 45 8, 085. 52
Total deposit purchases_._____ 820, 308. 02 | 1,300, 902. 84 | 869, 959.47 | 1, 630, 213. 66 15, 939. 99
REDEPOSITS PURCHASED
Domestic coiN .o oo 2,264. 34 589. 47 842.43 1.
Bars stamped by U. S. Government_|-.oceeevoeeeeulomeemmmocanoan|mamnacaaeae 6,712.38 |.ecomaaeacan
Surplus (recoveries) .- eeeemeeeceenne- 11, 861. 10 412,72 887. 41 6,515,32 |-cvcencaaana
Total redeposits purchased.... 14, 125. 44 1,002. 19 1,720, 84 13,227:70 |cvavuonvonue
Total purchases.........._..._. 834,431.46 | 1,301,905.03 | 871,680.31 | 1,643,441.36 | 15,939.99
REDEPOSITS TRANSFERRED )
Domestic coin from Treasury....... 1,315,351, 12 151,747.08 | 2083,120.93
Refined bars. oo ooeececammaaaae. {110l Y ] S S R ————
Unrefined bars, 94,060.76 | 95,457, 04 185,391 02
Proof bullion D N e — 250. 00
Domestic assay coins. ..o 308. 35 - .
Total redeposits transferred...| 2,274, 559. 18 245,832, 84 | 388, 577.97 185,641.02 |oocevncaenn
DEPOSITED IN TRUST BY OTHER
GOVERNMENTS
U. 8. Government bars. . _...oe... 47,07
Domestic refined bullion. 2,816,142.54 |- ceomceacao.
Foreign refined bullion..ccaoaeoooo 199, 445. 62
Total deposited in trust....... 2, 515, 635, 23 .
Grand total, fine ounces.......| 5,624,625.87 | 1,547, 737,87 |1,280,267.28 | 1,829, 082.38 = 15,939.99
value: i
Cost of purchases. ....cu.oeeeens $666, 108, 17 | - $885,115. 26 |$504, 189. 27 |$1, 016, 384. 15 ' $10, 779, 69
Cost of bullion transferred....... 2,737,213.78 273,481, 19 | 469, 815. 59 185,564, 40 mreacacnenen
Coining value of standard dollar i
bullion purchased.. ... 384,783. 89 715.61 |
Coining value of subsidiary bul- i
lion purchased __.___.__._..._. 738,981.62 | 1,798,185, 00 |1,203,866.43 | 2,271,807.88 ; 22,035.58
subsidiary coining value of pur- |
chased and transferred do- i
mestie coin 1,821, 483. 27 210, 591. 35 | 406,377.45 !
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Carson

Boise

Helena

Deadwood

Seattle

Salt Lake City!

Total

Fine ounces

Fine ounces
12.79

Fine ounces

Fine ounces

2,118.07

Fine ounces

33,691.18

Fine ounces

1.42
23, 529. 23

4,553.82

7.20

2.36

Fine ounces
, 932. 53
14, 685. 15
31,797.96
25, 335. 80
4,89

30, 222. 53

33,755. 5

2.32

1 2,646.31

134, 845.19
526, 581. 44

30, 222. 53

33,757.83

86757 |

|
520,74 |

8,133.95

4,725.13

1,692, 032. 47
182, 265. 35
1,818, 710. 69
211, 388. 61
76, 153, 64

6,110.92 |

30, 300. 28

8,146.72

41, 507. 50

4, 780, 550. 76

9.83

3, 696. 25

9.83

30, 095.01

6, 110. 92

30, 319. 11

54,035.44

3,118.93

4,810, 645. 77

|
|
|

20. 00

1,760,219.13
958, 899. 71
374, 908. 82
205.00
308.35

20. 00

3, 004, 631.01

4.0
2,316, 142, b4
109, 445. 62

|

2,515,635.23

6,110.92

30,310.11 |

54,036. 44 |

8,146.72

41, 507, 50

3,138.93

10, 420, 912. 01

$4,122.81

$20, 686. 63 l $37,120. 20 }

$5, 550. 03

$28, 303. 16

$2,102. 57

8,447.79

41,913.41 ‘
|
t
:

74, 699. 07

11.262. 10

57,380, 34

.01
|

$3, 270, 462. 18
3, 666, 064. 96

385, 469, 50
6, 232, 990. 86

2,438,452.08
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Deposits of gold at United States mints and assay offices since 1873

Character of gold deposited

Domestic
Fiséal year ended | - jpiindiyy batbon | Total
uns domestic | Domestic Forelgn Foreign grains,
refinery coin bullion coin jewelers’
product bars, old
from foreign plate, etc.
ores, ete.
$28, 868, 570 | $27, 116,948 $426, 108 $518, 54 $774,218 | $57,704, 386
29, 736, 388 6, 275, 367 3, 162, 520 9, 313, 882 654, 364 40, 142, 511
34, 266, 125 1,714,311 739, 440 1,111,792 724,626 , 556,
37, 500, 529 417, 947 1, 141, 908 ) 111, 084 681, 819 41,043, 285
43, 478,104 447, 340 1,931, 163 2,093, 261 837,91 48,787,779
48,075,124 301, 022 068, 6 1, 316, 461 907, 932 52, 669, 218
38, 549, 708 198, 083 . 1,069, 797 1 498, 820 937,751 254, 157
35, 821, 705 209, 329 » 200, 5 426, 1,176, 508 08, 835, 097
35, 815, 037 440, 777 37,771,472 55, 462, 386 , 343, 431 130, 833, 103
31, 298, 512 599, 357 2,783, 20, 304, 811 1,770, 166 66, 756, 653
32, 481, 642 374,129 4,727,143 6, 906, 084 , 858, 48,347, 106
29, 079, 596 263, 117 6,023, 735 9, 085, 462 1, 864, 769 46, 326, 679
31, 684, 437 325,210 | 11,221,847 7,803,218 | 1,869,363 | 52,804, 075
32, 456, 494 393, 645 4, 317, 068 5, 673, 565 2,069, 077 44, 900, 749
32,973,027 516, 985 571,3 9, 896, 512 2, 265, 68, 223,
32, 408, 492, 513 21,741, 042 596, 885 2, 088, 751 72,225,408
31, 440,779 585, 067 2, 136, 517 4, 447, 476 3, 526, 597 42,136, 436
, 474, 900 665, 476 2,691, 932 5, 208, 774 3, 542, 014 42, 663, 095
31, 655, 117 583, 847 054, 8 8, 256, 304 4, 035, 710 48, 485, 801
31, 961, 546 557, 10,935,155 | 14,040,188 | 3,636,603 | 61,131, 460
33, 286, 168 792, 470 2,247,731 8, 203, 296 3,830,176 46, 449, 841
38, 696, 951 2,003,615 15,614, 118 . 12, 388, 407 , 118, 422 71,909, 513
44,371,950 [ 1, X 108, 438 2, 278, 614 213, 809 65, 161, 067
53, 910, 957 1,670, 6, 572, 300 - 3, 227, 409 3, 388, 622 68, 769, 384
, 618, 240 1,015, 314 9, 371, 521 [ 13, 188, 014 2, 810, 249 , 003,
69,881,121 | 1,187,683 26,477,370 | 47,210,078 | 2,036,943 147 693, 195
76, 252, 487 1, 158, 308 , 336, : 32, 785, 1562 2, 964, 684 , 497, 191
87, 458, 836 1,389, 097 720,150 ' 18, 834, 4 3, 517, 541 133, 920, 120
, 929, 6 1,116, 180 27, 189, 659 | 27,908, 489 3, 959, 857 153, 101 681
94, 622, 079 1,488, 448 18, 189, 417 | 13, 996, 162 y 724 13 580 830
96, 514, 208 960, 908 18, 331 059 ! 8, 950, 595 4, 247, 583 127, 443
87, 745, 627 2,159, 818 36, 802. 224 ' 48, 152, 784 4, 892, 931 177, 753, 384
101,618,315 | 3,404,967 17,645,527 ' 15,141, 678 , 568, 143, 378, 970
103,838,268 | 1,514,201 36,317,865 , 6,648 513 790, 5 153, 109, 494
114,217,462 | 2,754, 283 36,656,546 - 17,221,252 | 5,731,112 | 176,580, 655
110,735,878 | 3,080,773 | TL774,351 13,084,426 | 6,231,547 | 207,415,975
119,727, 439 3,432,288 16, 021, 521 | 1,034, 378 5, 341, 604 145, 557, 230
104, 974, 559 3, 603, 140 15,761, 852 | 405, 226 5, 626, 331 130, 371, 108
120, 910, 247 2,949,199 35,673, 116 ! 10, 066, 643 5, 783, 886 175, 383, 091
119, 338, 1 3, 496, 760 , 914, 227 2,155,233 | 6,025,502 | 151,920 881
118, 504, 953 1, 8486, 88 31, 985, 879 | 2,732, 439 8, 061, 727 161, 131, 878
113,278,957 | 4,719,876 18,078,572 3,261,067 | 6,057,184 | 146, 206, 556
119, 217, 239 4, 200, 612 22, 881,854 . 15, 420, 256 5, 748, 959 167,477,920
120,722,160 | 2,522,290 | 01,099,410 @ 271,541,705 | 6,330,201 | 402 215, 774
355, 339 1, 008, 128 71, 448, . 124,111,619 8, 046, 823 , 867,
101, 416,485 | 6,431,236 | 153, 405, 687 40,422,147 | 7,812,167 | 309, 487,722
, 350,336 | 24, 521, 645 34, 568, 599 15, 268 8, 907, 516 151, 363, 364
1086, 416, 689 5, 079, 373 78, 021, 266 . 29,003,844 | 10, 089, 866 229, 511, 038
72,714,480 | 1,887,920 | 500,403,374 | 76,813,705 | 12,798,620 | 673,708, 108
60, 746, 328 2, 491, 089 346,479,206 ¢ 123, 967, 7! 14, 300, 128 556, 984, 516
74,102,007 | 2,340, 192,071,404 | 48, 12,834,532 | 330, 151, 885
81,777,074 008, 442 276, 706, 141 116, 698,431 | 13, 242, 7956 491, 432, 883
78, 677, 663 L 812 398 83, 062, 092 ° 34,418,655 | 13,104,277 211 165 085
Total......| 3,756,842, 082 | 146,610,842 | 3,059, 643,699 ' 1, 407,040, 059 | 252, 054,000 | 8, 622, 190, 572




ADDENDA 65

Deposiis of silver at the Uniled States minis and assay offices since 1873

Character of silver deposited
Domestic Domestic coin Foreign coin
i 5 ullion, Surplus
Fiscal year | . feed 1
ended June | including . - bullion, Total
30— domestic Foreign Philip- grains,
re%gery bullion pines jl;aweler]sd’
product | United Ha- ars, o
from: States | waiian Other plate,
foreign For re- ete.
ores, etc. coinage
Fine Fine Fine Fine Fine Fine Fine
___________ 216,171 141, 235 7,074,342
163, 748 213, 524 8, 882, 682
166, 104 12, 429, 627
138,096 | 19, 206, 882
315, 354 24, 552, 996
157, 356 27, 524, 030
161, 347 22, 372, 066
192, 866 26, 702, 282
201,251 | 23,815,028
269,825 | 28, 080, 692
292, 28, 516, 516
306,310 | 28,246,164
336, 981 28, 454, 591
361, 316 27, 452, 532
306, 36, 036, 992
485, 190 31, 966, 955
304, 502,223 | 31,895,132
66, 526,270 | 32,983,024
637, 652 633,073 | 55, 676, 661
5, 036, 246 572, 661 64, 332,
5, 346, 912 582,728 65, 149,
5, 012, 060 467,958 22,194, 459
3, 015, 905 580, 126 11, 783, 088
3,170, 768 386 9,027, 623
2, 208, 953 473,755 7,324,935
1, 243, 050 249, 468 3,826, 003
6, 060, 986 484, 751 12, 866, 108
3, 587, 002 557,831 | 10,256, 524
2, 813, 570 567,647 | 11,204,311
2, 275, 080 575,430 5, 456, 868
2, 050, 225 627,108 16, 794, 981
1,923, 609 652, 015 18, 116,
1,333, 595 739, 311 18, 708,379
959, 568 2, 8, 508, 376
269 636,722 | 29,310, 560
085 848, 007 29, 517, 051
520,715 | 16,225,115
, 936 5,124, 023
495, 013 5, 536, 100
540, 117 7,827, 233
577,423 4, 945,972
572,687 | 11,671,420
887 | 10,927,044
698, 026 12, 816, 677
882,893 [ 17,074,016
6, 780, 011 7,145,336 | 964,626 , 133, 607
1,670,071 | 618,531 | 4,801,019 | 1,145,067 | 11,360,518
2, 205, 066 225 | 4,413,248 | 1,274, 7 13,770, 583
2,158,717 |.....____. 763,075 | 830, 570 67, 800, 311
1,705,424 |._...o._.. 5,219, 623 746,708 | 61,401,231
1,522,320 |cecennnaa-e 198,834 768, 350 73,760, 784
3,206,980 |..ccemnenns 113,766 | 880,430 | 23,474,111
1,692, 032 2,030,009 |.oo.ooea. 182,285 | 895, 840 6, 564, 460
Total (060, 608, 901 |85, 764,043 | 618,724 (83, 582, 564 |36, 883, 860 (44, 847, 050 (28, 241, 143 1, 240, 544, 204

1 Spanish-Filipino coins.
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Domestic coin, including assay pieces, withdrawn from

Philadelphia San Francisco Denver
Denomination From lzmgffﬁ:d From |Purchased| From | Purchased
Treasury cou;ter and Treasury | over the | Treasury | over the
stock assay pieces stock counter stock counter
GOLD .
Face value | Face value | Face ralue | Face value | Face value | Face value
Doubleeagles. . .._......... $226,460.00f $14,300.00| $120,400.00 $29,860.00| $46,680.00 $2 920,00
Eafl ______ 292, 190. 00| 590.00| 138,330.00| 28,5670.00| 58,010, 00 50.00
Half eagles. _ 308, 220. 00; 485.00| 232,720.00| 64, 572. 50! 118, 465. 00 40.00
3-dollar pieces_ 15.00(-- .- -
1,337. 50 212,50 37. 50/ 266.00 5, 145. 00| 20, 00
56. 00| 16.00]ceueaao. 4.00fucumcacaaaae 4.00
Total gold. .oooeeoo. 828,278.50| 15,603.50 491,487.50| 123,271.50] 228,300.00) 3,034.00
SILVER
Trade dollars.____ . 00 132.00
Standard dollars o 00, . 206.00] 0. ooennn | 622.00
Half dollars...__ 740, 227.00 952,00 149, 657.00 195.00{ 190, 928. 50 169. 00
Quarter dollars 893, 864. 75 946. 25| 48,053. 25 89. 00 179 149. 50 189.75
20-cent pieces. LA ) | IS (R SN PR S
L~ . 337, 838. 50 783.00 27,483.00 134.70 77,690.60 210.90
Half dimes 156. 85 0.18). .00 1.60
3-cent pieces. 38.13 .21
Total silver._.___..... 1,972, 140, 53 3,588,061 225,193.25 846,70 447, 768.60 1,193.25
NICKEL
b-cent pieces..... _.___..._. 117,672.40 119.05 8,100.00]-cuceeeann-. 19, 352.00 92, 45|
3-cent pieces. & 92. 40 16.47
1-cent pieces 191.01 —
Total nickel.......... 117, 955. 81 119. 05 8,116.47|ccoaoeee o 19, 352. 00 92.45
BRONZE
2-cent pieces.....___.___._._. 107.94 1.18
1-cent pieces........_...._.. 38, 380. 36| 178.85 1, 060. 00]-enmenaean 1, 873. 58| 131. 92,
Total bronze. __...___ 38, 488, 30 178.85 1,061.18]ccceunaaa | 1, 873. 58| 131.92
COPPER
1-cent]pieces. ... ...__.__.__. . 64.78 | -
Total face value.__._. 2,056,927.92 19,485.01| 725,858.40| 124,118.20; 697,204.18 4,451.62
SUMMARY "
Fine Fine Fine Fine Fine Fine
Goldcoins__ ... ... ..... wea| - 39,757.048) 762.364) 23,544.803) 5,000.747| 10,957, 887 145.330
Silvercofns. . . ....o...... 1,315,351, 12 2,572.69 | 151,747.08 589,47 | 203,120.93 842.43
Troy Troy Troy Troy Troy Troy
Nickel',\coins _______________ .| 358,762.00 370.15 | 24,582.56 |.cocoueeano. 57, 597, 52 278.91
Bronzejcoins. .. 375,020.00 1,555.47 | 10,391.10 18,124.28 1,276.39
Copper coins 200900 |:ococszacsocfimissenisaa]osus o
Qold coin,"coining value....| $821,851.11| $15,573.42| $486,716.13; $121,970.27) $226,519.64| §3,004.20
Silver c:lm, subsidiary coin- | 1,818,352, 99 3,556, 51| 209, 776, 50 814.87| 405,212.95 1,164. 59
g Vi
Nickel coin, coining value. . 110, 964. 89| 115,13 7,646. 20 17,915. 25 86, 78|
Brongze coin, coining value.. 37, 502.00 175.02 1,811.51 127.51
Copper coin, coining value. 59. 97|
Loss_on face value:
6,427.39 30.08 4,771. 37, 1,202.23 1, 780. 36 29. 74
153, 787. 54 27.16]  15,418.75 31.83 42, 555.65 128,66
6, 990. 92| 3.92 470527« o mevnunwnms 1,436.75 5.67
Bronze coin.-__._... - 988, 30, 3.8 22:07] o svmspnna 61.17, 4.21
Copper coin....__..___. 4. Sll ............

t Loss, $30.33; gain, $1.67; net loss, $28.66.
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monetary use during the fiscal year ended June 30, 1925

67

New York | New Orleans Helena Seattle Total
Purchased | Purchased | Purchased | Purchased From Pgmd Grand total
over the over the over the over the Treasury counter and
counter counter counter counter stock assay pleces
Face value Face value Face velue Face value Face value Face value Face value
$24, 980. 00| , 500,00 oo X $303, 540. 00 , 120. 00
37, 980. 00 3, 630. 00 $10. 00| 10. 00 488, 530. 00| 70, 840. 00, 569, 370. 00
61, 610. 00| 6,885.00] oo 10. 00, 6589, 405. 00 133,602.50|  703,007. 50
24. 00 15. 00| 24, 00 49. 00
505. 00 70. 00} cvuesnnawmsne 2. 50 6, 520. 00 1,075. 00 7, 5985.00
28, 00| 2.00I - 56. 00 54.00 110,00
125,127.00  13,087.00 10.00 4250 1,646,006.00  280,175.50] 1,828,241 50
A 170.00 170.00
. 1,773.00 1,773.00
e 1,080, 812. 50, 1,316.00| 1,082, 128. 50
T R S N 1, 121, 067, 50| 1,225.001 1,122,292, 50
- -- o 16,60 ccaccacnneanan 16. 60
443,012, 10 1, 128. 60| 140. 70
155, 10. 75, 166. 30
. 38.13 .21 38.34
o 2, 645,102. 38 5,623.56| 2,650, 726. 94
—_— 145, 124. 40 211. 50 145, 335. 90
- 108, 8755 susvassnnwwss 108, 87
s 31 11 ) S 191.01
- 145, 424. 28 211.50 145, 635. 78
R 108.12| o cacccacmacanss 109. 12
i 41,318. 94 310.77 41,624.71
< 41,423. 06 310. 77 41,733.83
= 8| E——— 64.78
125, 127. 00, 13, 087. 00| 10. 00 42, 50| 4, 380, 080. 50 286, 321. 33| 4, 666,401.83
Fine ounces | Fine ounces | Fine ounces | Fine Fine Fine Fine
5, 987, 947| 625. 072 447 2. 016 74, 259, 828 13, 414. 923 87, 674. 751
L BT —— 1,760, 219. 13 4,004, 60 | 1,764,223.73
Troy Troy Troy Troy Troy Troy Troy
s e 440, 972. 08 649. 08 441, 621, 14
L 403, 535. 38 2,831.86 , 367. 24
L 2,009. 00 2, 099. 00
$123, 781, 84 $12, 921. 38| $9. 24 $41.67| 81, 535,086. 88 $277,311, 08 $1, 812, 397,96
SO P S —— N 2, 433, 342. 44 6,535.97| 2,438,878.41
L — 138, 526. 34 201, 91 136, 728. 25
- L 39, 313. 51 302, 63 39,616, 04
i . 97) 59. 9
1,345.16 165. 62 .76 .83 12, 979. 12 2, 864. 42| 15, 843. 54
B : 211, 759, 94 87. 59 211, 847. 53
A 8,807.94 9. 59| 8,907. 63
1, 069. 54 8.04 1,077.58
e ) | R ——— 4.81
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LOSSES AND GAINS ON WITHDRAWN COIN

The loss on face value of gold coin totaling $1,828,241.50 with-
drawn from circulation during the fiscal year 1925 was $15,843.54,
of which $2,924.86 was reimbursable from the appropriation provided
for that purpose. The loss on face value of silver coin totaling
$2,650,725.94 withdrawn from circulation was $211,847.53, all being
reimbursable from the appropriation provided. The reimbursable
loss, é)rovided for by apgsropria.tion, on minor coin totaling $187,434.39
withdrawn during the fiscal year was $9,985.11.

Standard silver dollars (mutilated) purchased as bullion for use in the manufacture
: of subsidiary silver coin, since 1883

Amount | Fiscal year | Amount
$1, 548 $1,031
1,170 1,164
1,203 948
961 2,447
1,320 2,635
1,024 1,918
4,757 1,773
785 o
823 Total_.| 213,671
1,092
961
1,029
Recoinage of uncurrent silver coin, including silver dollars, since 1891
: ‘Value of new Value of new
F ‘:g?l Face value | coin pro- Loss Fl:;ral Face value | coin pro- Loss
¥ ducible ¥y ducible
I
1, 680 $48, 367 $814, 362 $758, 696 $55, 666
6,937, 886 180, 717 583, 538 544, 539 38,999
7,381, 200 236, 678, 458 634, 102 44, 356
6, 924, 753 259, 719 414, 035 388, 026 26, 009
4,161,821 199, 940 875, 727 815, 800 59, 927
4,377, 268 249, 730, 338 678, 792 51, 548
, 048, 862 149,137 566 787, 295 61, 271
5, 820, 159 289,613 | 8, 849, 678 8, 627, 860 221,818
8,008, 485 485, 819 714,708 661, 636 53,
4,950, 089 310, 981 11, 681,202 1,638, 42,338
3, 613, 022 219, 259 1 10, 804, 877 10, 748, 319 56, 558
3,141, 548 101,889 | 46, 702,116 44,
2,829,801 178,857 | 2,571,425 2, 398, 058 173,367
2, 656, 104 172,281 | , 508, 345 3,272,750 235, 595
1,839, 219 125, 257 2, 224,110 2, 063, 050 161, 060
1,322,834 92, 130 2, 650, 726 2, 438, 878 211, 848
1,084, 826 77,358
1, 086, 692 76, 200 113,334,610 | 108,187, 500 5, 147,020
812, 300 65,021 .

1 Includes silver doliars melted for subsidiary coin under terms of act dated Apr. 23, 1918: 1919, $1,000,000;
920, $10,000,000; 1921, $111,168. o

DEPOSITS OF FOREIGN GOLD BULLION AND COIN

Foreign gold bullion of the value of $83,062,092 and foreign gold
coin of the value of $34,418,654 were deposited, having been received
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{rom the following countries during the fiscal year ended June 30,
925:

Crude Refined Total coin- Total fine
Country bullion bullion Coin ing value ounces
North Ameriea:

Canada. .o ooeeeemcaacae $27, 503, 683 $240, 017 $3,420 | $27,748,020 1,342,310
MexiCo. e ceeccacneaaean 633, 914 11, 824 8, 436, 964 9,082, 702 439, 376
Cuba and San Domingo. 260 \oeccmeeeaen 5, 646 5, 906 286
British West Indies 10, 164 492
Central America. 975,392 47,185
Bouth America.... 3,480,718 168, 379

Europe: -
Austria_.__._._... 2,931,645 141,818
France._._. 1, 904, 786 : 92, 145
Germany._._.oeccoocemaanan 22, 544, 823 1, 090, 606
Great Britain 335, 055, 688 1, 605, 819
{;Ietl:'erlands 10, 127,821 2,877 10, 130, ogs 490, 072
A T.5:1 1 WU (ORI 1 2
Spain._... - = 21,787 21,767 1,053
Sweden 331,279 . 2,008 333, 285 16,123
I 13,808 13, 808 668
423,224 5,382 2,477,453 119, 846
404 | 2,619 3,113 151
5,089 246
............................ 9, 593 464
;‘ 2,305 111
I 633 31
el 19, 271 19,271 932
Total 35, 027, 054 48, 035, 038 l 34, 418, 6.’:4 117, 480, 746 5,683,131

DEPOSITS OF FOREIGN SILVER BULLION AND COIN

Foreign silver bullion containing 2,030,098 fine ounces, having
coining value of $2,806,427, and foreign silver coin containing 182,265
fine ounces, having coining value of $251,965, were deposited for
acquisition i>y the %nited tates; this was received from the follow-
ing countries during the fiscal year ended June 30, 1925:

Total sub-
sﬂsidlary_
Crude Refined Yer coille
Country : Coin Total ing value
bullion bullion at $L.38+
per fine
ounce

North America: Fine Fine Fine Fine
Canada 223, 065 s 223, 065 $308, 367
Mexico 1,150, 583 137,744 | 1,288,327 | 1,780,995
Central AMEriCh..ccevasnsooacacscmncamenns 43,087 | ceae.. 2, 959 46, 946 64, 890
South America.. 391, 934 211,388 32,123 635, 445 878, 45
Europe: Germany. 4,086 foeeeneaea]enann 4,936 6,824
China. 2, 538 2,538 3, 500
Dutch East Indies 143 143 198
. Java. 208 203 288
8iberia__. [ | [SEREE-——— ———— 18 25
Oceania: Now Zealand...coooaccavnmuannn 1,261 |. 1,261 1, 743

Africa:

Egypt. 17 17 4
Other.._. 20 20 28
Mixed coin 9, 430 9,439 13,048
Total fine ounces 1, 818, 710 211, 388 182,285 | 2,212,363 | _.....
Total subsidiary value.. $2,514,203 | $202,225 | $251,965 $3, 058, 393

. There were deposited in trust 2,316,142.54 fine ounces of domestic
refinery product, 199,445.62 fine ounces of silver bullion refined abroad
and 47.07 fine ounces United States Government silver bars for use
in coinage by the mint at Philadelphia for other governments.

62600—25+——6
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Gold and silver imports, by couniries,

[Compfled by Bureau of Foreign
Gold
Coin '
Countries Oraand
base Bullion, refined Total gold
bullion ggg Foreign
Ounces ‘
EUROFE Dollars (troy) Dollars Dollars Doliars Dollars
Belgium
ul 332 332
98, 007 68,633 | 1,419,572 |eooueoaao 13,753,114 | 185,270, 693
102 2,100 1,019 8,108 11,227
271 S 5,207 2 5, 207
Malta, Gozo, ste : 973 973
Netherlands { 1HES | 2L 2,000 | 6,338,211 | 26,850,048
149 2,976 & 2,976
. 63, 174
18, 026 831,279 331,499
1,074, 561 | 22, 230, 222 60 | 2,930,633 234,803
1,570,796 | 25,971, 956 375 973, 576 | 31, 288,087
4, 685 4,665
30,033 621, 667 821, 667
6, 053 125, 153 87, 600 3,457 216,210
029 83,324 73, 600 171, 018
4,425 88,945 7,786 |ceeeaeenaae 630, 782
4,408 91, 081 15 196, 570 287,768
_______________________ 4,450,448 40,707 | 821,255 1,431 11,122 | 5,284,244
Newfoundland andLabrador. :
West Indies and Bermuda:
British—
B 200 200
Trinidad and Tobago 12,700 262, 332 262,332
Other British_... . 440 8, 9656 6,600 |-coemeeaneoo 15,
Cuba..coeeean. . 613 12, 628 21, 000 36, 957
Bominican Republic 7 13 317
!l S
Haiti : 50 50
Virgin Islands of U, 8...__[---ccemmeemalommcmmmmmrealemmmeacaea
) SOUTH AMERICA
Argenting. ..o .ceenoooneooo. 205 13,841,248 |oceeemuana. 13, 841, 538
Bolivif. .o 908 908
Brazil 242 4, 997 e 4, 997
Chile. — 489, 347 649 13, 411 . 502, 758
Colombia. 17,872 95,074 | 1,962, 350 1,980, 222
Ecuador.....oooeee oo, 521, 206 19,134 395, 635 916, 741
Guiana:
 British. . - 1,087 40, 674 40, 674
Dutch. 2,576 T 53,102 53, 102
) 5 o 1, 299, 896 39,744 820,564 [-voocoaaoa 3,705 | 2,124,254
Uruguay... :
Venezuela. : 14,967 309,174 : 309, 174
ASIA . '
British East Indies:
British India. . ;
Straits Settlements. ... . {eeoaccooccan 675 13, 950
hi 19, 221 396, 136 154, 665 308,
464 9, 368,
1,065 |ccoscincanaa 1,665
- 7,383
30, 000 4,985 34, 985
95,000 |-—ceeemmen 1,773,369
OCEANIA :
British: New Zealand........ 708, 536 B k23 707 707,243
AFRICA
British South Afriea..........|" 832 4 ; 832
Egypt... : 15, 990 83 . 1,102 |2 17,002
French Africa...oocveeamencen 141 ——- 141
Portuguese Africa._...ccicene 788,704 755, 704
Total:-sossucsnssswannns fﬂ,'zﬁﬂ,-l% 4,006, 225 | 76, 305, 745 | 14,302, 999 | 24, 250, 250 (134, 145,136

1 United States mint or assay office bars,
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Silver
Coin Total gold and
ver
Ofien nse Bullion, refined _— Total silver
States Foreign

Dollars Ounces (troy) Dollars Dollars Dollars Dollars Dollars
22, 516 22, 516 22, 516
97, 661 y S 97, 661 97, 903
177,721 17,560 T CTTTTT 195, 281 15,465,974
2,763 3,804 10, 848 17,415 28,642
13,248 13, 248 18, 545
A A N M S - 073
............. 3,154 | 3,154 26, 554, 100
B I —_— 715 497 e 497 3,473
129, 222 434 129, 656 102, 830
10, 652 10, 652 342, 151
70, 830 5,893 3,036 11,442 4 386, 212 25, 621, 015
3,513,652 5,775, 572 3,932,014 557,087 274,495 8,277,248 39, 565, 285
R o (| 5,175 o cceenen A 5,175 9, 840
.............. 26, 743 18,175 1 eceemmom—m——n 20, 175 641, 842
6,336 16 1 180 7 6, 534 222,744
87,451 1, 620, 779 1,104, 161 30, 000 313 1,221,925 1,303, 843
142,425 1,803 1,21 10, 010 372 154, 025 784, 807
7 1,028, 997 708, 859 1,020 717,488 1,005, 246
............................................ 10,758 leeneecnccmenen 10, 758 10, 758
19, 133, 167 38,272,093 26, 084, 657 4,904 419,334 45,642, 152 50, 926, 396

. i - : 1,
3,451
263, 577
15,475
97,610
431
3,130
44,394
520
13, 847, 774

215,
5,241
2, 539, 151
2,117,334
970,817
40,767
53, 246
12, 904, 715

15,
309, 816
- R I 56, 530 56, 530
.............. 208 146 146 14, 086
1,720 o o 5,076 2,402,941
697 221,970 151, 108 1,019, 805 3,388,722
143 1,808
7,383
IO DO I 34, 985
2,500 35,383 1, 808, 752
011 11 708, 154
1,376 1,376 2,208
851 150 102 953 18, 045
24,735 2,735 24, 876
169, 349 169, 349 925, 053
37,204, 313 48, 096, 990 32,774, 586 744,140 794, 863 71, 607, 902 205, 753, 038




72 REPORT OF THE DIRECTOR OF THE MINT

Gold and silver imports, by customs districts,

. [Compiled by Bureau of Foreign
Gold
Customs districts o
Ore and
base Bullion, refined Total gold
bullion tsfgt.tgg Foreign
ATLANTIC COAST Ounces
Dollars (troy) Dollars Dollars Dollars Dollars
Maine and New Hampshire . _|-.-.......
Maryland 1,054, 814 s 1,054, 814
Massachusetts. B L 1,475,000 {-ccemaaaenan 1, 475, 000
New Yorko..ocoooonconncaes s,045,673 { , 23878 | 5 041,364 112, 524,748 | 25, 260, 576 | 83,950, 886
PortoRIo0L szt ool ns bl G S o ] iR R e
157,107 1,278 23,906 13,500 |- ____10 194,513
82, 826 23,972 479, 766 61 3, 280 565, 933
675,718 16,735 341,489 | 5,000 | 1,022,207
1,002 1,002

| R N e A 13,299
___________ 380
306,843 | 289, 600 6,736 | 10,189, 067
493,020 || ;
4, 489, 207 5,260, 177
PN | WS N B £ 110, 002"
20,961,625 |-..._.... | o1, gig 21,034, %

19, 286, 133

4,006, 225 | 76,305,745 | 14,302,999 | 24,250, 250 (134, 145, 136




during the year ended June 30, 1925

and Domestic Commerce}

ADDENDA

3

Silver

Coin 'I.‘otnll old and

o sliver

T e Bullion, refined : Total silver
tsftnmt;gg Foreign

Dollars Ounces (iroy) Dollars Dollars Dollars Dollars Dollars
g 11,515 193 5 s;(1]:708 a 8{1);,;38

476 476 , 895,
. . = ’ 1, 475, 000
18, 635, 512 19, 633, 074 13, 453, 609 116, 253 101, 034 32, 306, 408 121, 257, 204
- 3,130 oo eaeas 3,130 3,130
. 30,000 |occccemaannn 30, 000 30,000
31 25 13 78 L, N — 5,219 199, 732
381, 836 1,201,431 835, 847 1,119 9, 519 1,228,321 1,794, 254
3,030,390 4,589,954 3,079,676 |-eeeenenn-.. 4,730 6,114,796 7,137,003
.............. 16, 601, 327 11, 333, 682 2, 540 405,085 11,741,307 | 11,742, 399
- S - 13,299
L, g PRI DR sas 380
5, 960, 490 221,826 151, 015 28,836 |oceoecccmcaann 8, 140, 341 16,329, 408
2, 835, 765 157, 387 104, 736 340,723 | e 3, 281, 6, 653, 789
34,746 253, 623 176, 242 - 210, 988 5,471, 1g5
-~ 8, 505 230 6,785 6,785
_____ £ —— 785 785
7,946 7, 946 117,9g

567, 121 5147 | e 572, 268 572,
.............. 5,345, 806 3,638,233 102, 412 274,022 4,104, 667 26, 039, (7%25
.............. 2,537 , 533 1, 1,773
37,204,313 48, 096, 990 32,774, 586 744, 140 794, 863 71, 607, 902 205, 753, 03_8‘
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Gold and silver domestic exports, by countries,

{Compiled by Bureau of Foreign

Gold
Countries Ore and Coln
base Bullion, refined Total gold
bullion g?g&? Forelgn
RUROPE Ounces
Belgl Dollars (irog) Dollars Dollars Dollars Dollars
um
g&nac:&: « 168,588 | 1,413,115 89,050 |-eeummncnnn 1, 453, 065
Germany. 26, 466 547,166 | 86, 370, 000 86, 917, 166
Italy... 1,050,000 |.......... .- 1,050,000
Netherlands 248,202 | 5,082,466 560,000 5, 642, 468
Poland and Danzig. 153,403 | 1,103,048 1,103, 948
Spa 11,564 32, 331 585, 100 617,431
Sw Adnn 1145,020 | 3,008, 207 3 3, 003, 207
Bwitzerland. .. 23,200 |evcrmecencn- 23, 200
United Xingdom..caeeeeeo_. 1800,035 | 18,373, 626 50,000 |.oceomeee.. 18, 423, 628
NORTH AMERICA
Canada, : U R B R 2 R XY 72— 4,811,000
Central Amerlca
H d =
onduras.__

Salvador._.. 760,000 |ceeaceeeenas 750, 000
Mexico 1 39, 769 820,584 | 4,612,173 |ccceucaennnn 5,432, 757
‘West Indies and Bermuda:

British—

Bermuda
Trinidad and Tobago 72,000 72, 000
Dominican Republic
Dautch 90,000 |emmncomenens 90, 000
SOUTH AMERICA
Arrg:ltitina.. oD 55 5,6928:%8 5,625,000
Colombia : 106,742 | 1,999,878 1, 999, 878
Ecuador. 15,000 15, 000
Guiana:
%ﬂﬂf}?' ' 550 550
uf
Uruguay..- <4 930, 000 930, 000
Venezuela 2, 060, 010 2, 060, 010
ASIA
British East Indies:

British Indi 13,108,920 | 65,453,328 1 g50,375 349,385

o a. 11,407 | 235,682 o000 %m'ooo

eylon

Straits Setiioments 812,898 812 808
Dntch‘East Indies 500, 600 500, 600

HoNgKONZ.veereenenaaneaneenn 10, 918, 158 10, 918, 155
l’alesthm and Syria 50, 000 50, 000
Philippine Islands. 825, 000 825, 000

OCEANIA
5 11,231, 725 | 25, 460, 203
British: Australia.. {135 o | 2 200, 073 |} 11215,000 26,925,176
AFRICA
Egypt 18,643 179, 040 405, 000 584, 040
Totalivecusvasaasanonans 187,629 | 6,048, 654 |124,924, 499 122,213,667 |.ueeereenna- 247, 325, 785

t United States mint or assay office bars.
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during the year ended June 30, 1925

and Domestic Commerce]

Silver
Coin Total gold and
0 db silver
™ ion e Bullion, refined Total sitver
- gg::g Foreign
Ounces (trogi Dollars 5 Dollars Dollars Dollars % Dollars :
5
64, 830 44,858 44,858 1,497,023
. |k
{ 5682 950 3,802, 598 |}~ 8,954,626 9‘1" 3:,(1)' 3(21
.............. 50,305 34,551 84, 551 gi %;I gig
c ’ 617,431
Ao I Ao g oo O oo N 8,003, 207
1100, 965 65, 627 2,200
--------- et ani0no0n| 18088078 |f 15,151,305 | 36,074,931
1123, 580 87,063
maso { | e e S 826,908 5, 687, 955
- 16,890 16,890 16,890
_ 4, 500 4, 500 4500
N - 750, 000
- 156,485 156, 485 5, 580, 242
y 160 150 150
: 72, 000
: 113,500 118, 500 118, 500
o ¢l
3,272 2,300 2,300 5,627,300
R 18,804 6,035 : 6,035 2, og% &1)3
e 1,500 1,081 1,081 LO8L |
L 930, 000
2, 060, 010
14,047,154 3,391, 311 ,
{ 68,355,607 | 46,814,322 } 50, 205,633 116, ;;’2 g;z
812, 898
27,170,660 | 18,715, 345 8,178 18,749, 523 18,740, 523
1,245,249 856, 058 858, 058 11, 7'&4):&13
N 825, 000
26,925, 176
« 584, 040
20,350 | 135,570,480 | 92,793,187 359, 168 93,181,705 | 340, 507, 490




76 REPORT OF THE DIRECTOR OF THE MINT

Gold and silver domestic exports, by customs

[Compiled by Bureau of Foreign

Gold
Customs districts Coln
Ore and
blt;i:use Bullion, refined Unl Total gold
on ated | Fongn
ATLANTIC COAST Ounces

Dollars (troy) Dollars Dollars Dollars Dollars
Maine and New Hampshire 10 10
Maryland.___ EsmaE s -
New York {14745 115 | 97,968, 902 hioa, 876,083 201, 864, 906

GQULF COAST
New Orleans. - o 26,000 {cceeenean.. 26,000
MEXICAN BORDER
Arizona...... . 228,498 228, 498
El Paso. I | 1,015,095 1, 015, 095
San Antonio. - = LAY 10, 000
PACIFIC BORDER ’
Alaska, 3,689
Hawaii . 32, 600
Los Angeles .o oo mcmee e e 5, 000
San Francisco. 11,208,058 | 24,970,951 | 14,044,735
Washington ..o .ccoucoecanaas 183, 40 99 2,080 | 1,323,668
NORTHERN BORDER
Buffalo . 3‘;: Yool TN . 52 807,995
Dakota 133(1] 8 048 8,000 ' 16,673
cd
Michigan 312 [ T O (IR 6,475
St. Lawrence 6,11497 122, 223 | 2,640,448 2,766,671
Vermont. . { 713 l4i ggg 16,799
Total cusccascmomsommons 187,620 | 6,048, 654 {124, 924, 490 (122, 213, 657 247, 325, 785

1 United States mint or assay office bars,



ADDENDA i

districts, during the year ended June 30, 1926

and Domestic Commerce]

Silver
Coin Total si;Jzold and
ver
orﬁ)gill?ogm Bullion, refined Total silver
United
States Forelgn
Dollars Qunces (froy) Dollars Dollars Dollars Dollars Dollars o
SR - W
{ 93, 298, 504 63, 032, 334 } . 152,828 67, 548, 136 269, 413, 041
| — 21,390 |- nceeecacmaenn 21, 390 47,390
..... 1,910 230, 408
....... 86, 800 1,101, 895
- 3,775 13,775
3,689
- . 32,600
1227,017 152,101 64,000 f-ceevmcccnnnan 216,101 221,101
35, 236, 808 24,040, 183 24, 040, 183 63, 055, 869
19,023 48,373 1, 558, 061
1123, 580 87,063
.............. { e s 675,320 | 1,483,315
100 70 70 16,743
6,475
1,125 810 9, 200 10, 010 2,776, 681
209, 979 142, 940 242 143,182 159, 981

20,350 | 1335, 570,480 92,793,187 350,168 93, 181, 706 340, 507, 490
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Gold and silver foreign exports, by countries,
{Compfled by Bureau of Foreign

Gold
Countries Cotn
Ore and
Bullion, refined ; Total gold
bul]ion g&g Foreign
EUROPE Ounces
Dollars (troy) Dollars Dollars Dollars Dollars
Austria.. R
Germany.
Poland and 5.7 ¥ (7.4 SYRSSANII N s e IO N 1y
Sweden
United Kingdom
NORTH AMERICA
Canada. "1 21 970 991
Central America: G \
Mexico 328,974 328,974
Newfoundland and Labrador.
West Indi
Bntish—-Trinidad and
Tobago
Cuba.
BOUTH AMERICA
Argenti.na 6, 200 8, 200
Braxil .. 82,307 82,397
Colombia. 4,806 4, 806
Peru
Uruguay. .. 2,290 2,200
ASIA
British East Indies: British
India. 978, 163 978, 165
China
Hongkong.
Total 1 21 1,403,802 | 1,403,013
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during the year ended June 30, 1925

and Domestic Commerce]

79

Bilver
Coin Total sﬁold and
Ore and base ver
T s Bullion, refined Uatted Total silver
Sgtes Foreign

Dollars Ounces (iroy) Dollars Dollars Dollars Dollars Dollars
50, 081 025 35,025 85, 025
w1 e Nt 836,204
650 650 650
3,864,174 2,637,314 3,017 2,641,231 2,841,231
139 104 832,037 833, 041 834, 032
LTI | Lol | 3,000,028
St ST 178
....... 11,292 11,202 11,292
R 1,232 1,232 1,232
....... 6, 200
e- 82,397
e ann 4,806
e 98, 600 98, 600 98, 600
[ 2,290
6, 739, 876 4, 508,121 4,508, 121 8, 576, 286

6, 224, 489 4,262, 286 |ceeeeoncnnenn- 11,000 4, 273, 285 273,
572,867 387,872 387,872 387,872
PRE———— 17,677,486 12,073, 881 8,573,141 15, 647, 022 17, 050, 935
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Gold and silver foreign exports, by customs

[Compiled by Bureau of Foreign

Gold
Customs districts Coin
Ore and
5 aie Bullion, refined n Total gold
ullion gta::g Foreign
ATLANTIC COAST Ounces
Dollars (troy) Dollars Dollars Dollars Dollars
Mapine and New Hampshire..|ccocccoaeoo. 1 21 21
New York. - 1,073,048 | 1,073,048
) GULYF COAST
Florida
MEXICAN BORDER
Arizona._. 328,974 328,974
El Paso..
San Antonio
PACIFIC COAST
San Franci
‘Washington. 595 505
NORTHERN BORDER
Buffalo. 20 20
Dakota 275 275
Michigan.
St. Lawrence
Vi t - e zoy 80 80
Total 1 21 1,403,892 | 1,403,913
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districts, during the year ended June 30, 1925

and Domestic Commerce)
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Silver
Coin Total gold and
Ore and base stlver
bullion Bullion, refined Total silver
United Foreign
States
Ouneces (troy) Dollars Dollars Dollars Dollars Dollars
139 104 |- - 1,507 1,701 1,722
10, 626, 860 7,254, 811 867,743 8, 212, 554 9, 286, 502
- 1,232 1,232 1,232
- Sonn|  smsm|  oeso
- 277,349 277, 349 277,349
.............. 7,050, 487 [T —— 11, 000 4, 829, 966 4, 829, 966
-u 151, 477 151, 477 152,072
ne 285, 507 285, 507 285,527
5 1% % 1% &
. 123, 200 123, 200 123,
.= 110, 147 110, 147 110,227
.............. 17,677, 486 12,073,881 |ceeeeecenaaas 3,573,141 15, 647, 022 17, 080, 935
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Summary of imports and exports of 001?9??2"1 stlver during the year ended June 30,

Gold
Description Exports
Imports
Domestic Foreign Total

) ' Dollars Dollars Dollars Dollars
In ore and base bullion. 18, 286, 133 187,620 |. e 187,629
gll}uon, refined. 76,305,746 | 124,924,499 21 124, 924, 520

oin:

. United Btates 14,302,909 | 122,213,657 122, 213, 657

Foreign. 24, 250, 259 1,403, 892 , 403,
Total.. 134,145,136 | 247,325,785 1,403, 913 248, 729, 698

Silver
Description Exports
Imports
Domestic Foreign Total

Dollars Dollars Dollars Dollars
In ore and base bullion 37,294, 313 29, 350 29, 350
guillion, refined 774, 586 92,793, 187 12, 073, 881 104, 867, 068

oin:

United States 744, 140 309,168 |licussnnusunes 350, 168
Foreign x : 3,573,141 3,573,141
Total_. 71,607,902 | 93,181,705 15,047,022 | - 108, 828, 727

Imports and exporis of United States gold coin, by fiscal years, since 1870

Fiscal year ended Fiscal year ended
June 30— Imports Exports Tune 30— Imports Exports
$12, 768, 501 $8, 659, 856 $30, 674, 511
55, 401, 719 3,311, 1056 8, 425, 947
40, 391, 357 3, 870, 320 9, 370, 841
35, 661, 863 1, 519, 756 18, 041, 660
, 766, 5, 780, 607 15, 682, 424
59, 309, 770 2, 236, 399 54, 409, 014
27, 542, 861 35, 251, 921 20, 573, 572
21, 274, 5656 44,445,402 , 632,
6, 427, 251 44, 929, 518 28, 246, 170
4,120,311 4, 642, 690 66, 126, 869
1,687,9 2, 050, 6563 86, 329, 314
1, 741, 364 6,041, 646 851, 276
29, 805, 289 , 283, 9O 25,677,378
4, 802, 454 13, 941, 240 34, 238, 021
12,242,021 26, 048, 859 , 997, 030
2, 345, 101, 091, 873 124, 536, 901
5,400, 976 59, 722, 083 45,112,723
3, 550, 770 62, 343, 536 235, 595, 285
3,211,399 7, 790, 279 129, 626, 312
4,143,939 10, 425, 726 96, 051, 508
3, 951, 736 11,688,618 | 344,823,107
, 704, 900 29,537,408 | 107, 572, 881
42, 841, 963 19, 184, 697 17,410,199
101, 844, 087 27,745, 568 29,177,470
303, 26, 058, 570 6, 874, 930
5, 008, 639 14, 302, 998 122, 213, 657
77, 780, 802 -
23, 648, 535 834, 007, 283 | 2, 600, 760, 062
8,402,216 || Net export__...o_oooo|oceoooooo 1,766, 752, 779
27, 419,737

1Imports of United States gold coin not separately given prior to the fiscal year 1878,
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83

Gold imporis and exports of the United States, with net movement, by calendar

years, since 1873

Excess of—

Ezxports over | Imports over
ports exports

Exports
Calendar year Imports
Domestic Foreign Total
$24, 742, 343 $753, 776 $25, 496, 118 $20, 536, 454

41, 561,726 1, 688, 365 43, 150, 091 7,429,

48,584,721 | 4,829,276 83, 413, 897 14, 346, 280

28, 710, 985 2,521,764 31, 232, 730 23, 665,

14, 663, 803 4,311,936 18, 975, 738 11, 629, 5256
6,816, 164 1,839, 776 8, 655, 940 10, 407, 859
3,891, 983 223, 463 4,116, 446 78, 767, 947
1,128, 630 1,924, 209 3,062,739 644, 698
1,837,856 765, 687 2, 603, 543 60, 398, 620

37, 670, 597 1, 150, 482 38, 721,079 13, 402, 528
38, 337,422 2,711,348 6, 048, 770 23,134, 629

84, 044, 406 6 40, 648, 246 27,957, 657
4,871 726 | 7,045,481 11, 417, 207 , 645, 311

382, 388, 500 8,804,713 4%, 283, 222 41,309, 181
5,001, 551 4,052,875 , 144, 426 , 880, 209

28,674,425 | 5,952,022 84, 526, 447 10, 960, 773

45,303,407 | 5,629, 50,933, 460 12,004, 632

20,654,960 | 3,408,114 24, 063, 074 , 230,

76, 640, 893 2, 445, 688 79, 086, 681 44, 970,110

70,404, 487 8,127, 569 76, 532, 066 17, 450, 946

72,274, 724 , 501, 096 79, 775,820 72, 762, 389

87,834,007 | 18,085,017 | 101,819, 924 , 607, 561

93,790,438 | 11,176,960 | 104, 967,3 34, 369, 514

56,208,995 | 2,033, 613 58, 104, 733, 85

83, 559, 672 740,072 209, 644 %

5,206, 709 | 10,913,387 16, 210, 168, 142, 903

40, 783, , 257 45,379,411 1,

52, 787, 623 1,347, 100 134, 6 68, 749, 084

1, 251, 516 57, 783,939 54,762, 880

34, 106, 874 1,923,717 36, 030, 591 44, 103, 317

42,147,601 | 2,109,143 346, 83 65, 267, 696

1 , 2,061,984 | 121,211,827 84, 803, 234
41,554,308 | 5,240,159 46, 50, 298,
33,265,976 | 13,443,182 46,709,158 | 155,579,380
1,890, 55,215,681 | 143,398,072
79,727,616 | 1,487,840 81, 216, 456 50, 276, 293
130, 145, 695 ), 735, 126 132, 880, 821 44,

, 438, ), 273 58, 59, 222, 518
34,088,105 | 2, 104,969 37,183, 074 57,445,184
44, 392, 284 3,032, 558 47, 66, 772
91, 289, 505 509, 91, 798, 610 , 704, 832

364,500,814 | 7,883,070 | 371,883,884 | 552,454,374
40, 691, 141 378,677 | 41,060,818 | 62,042, 748

‘ g 76, 534, 046
- 820, 585, 743 1, 505, 465 322, 091, 208 417, 068, 273
19, 610, 981 4, 280, 305 23,801,376 691, 207
365, 865, 106 1,009, 788 36, 874, 894 275, 169, 785
27, 866, 445 776,972 28, 643, 417 322, 716, 812
60, 309, 354 1, 338, 959 61, 648,313 319, 720, 918

a, 007117
7,346,213

25, 318, 551

PYEN Tl
141,032, 867
12, 614, i‘g
3,021,088 |- mcmoree e
8, 162, 728
20, 920,

36,408, 508 |- oo eoemn o

3, 408, D
108, 142, 301
80,930,168 |...oneccaaann
88,703,885 | ___-2_CT 7
447, 606
20,262, 110
19,123, 830
28,003, 778 |eeveemronione
165,228,416 |_. -2 TTTOC

Total....| 3,400, 820,047 | 218, 618, 577 | 3, 619, 438,624 | 5,975, 407, 361
Net imports
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Silver tmporés and exports of the United States, with net movement, by calendar
years, since 1873

"Exports Excess of—
Calendar year Toports: | st TiiineEts
xports over ports over
Domestic Foreign Total Fu)ports exports

$31, 521,153 | $6,555,054 |  $38, 076, 207 $8, 872,485
3 4, 594, 317 29, 577, 984 7,824, 566
21,524,181 | 4,365,386 25, 889, 567 8, 540, 042
19,262,777 | 5,889,959 25,123, 736 10, 804, 310
22,768,358 | ‘6,471,071 29, 229, 420 12, 089,871
-12,745,218 | 5,464,034 | - 18,908,252 18, 289, 883
14,878,315 | 6,993,237 21, 871, 552 14,425,109
7,287,372 | 4,687,060 , 924,43 11, 631, 025
13,285,321 | 8,797,953 17, 063, 274 8, 505, 645
11,669,047 | 5,657,108 17,317, 056 9, 098, 385
1 358 | 10,399,081 | 25,089,419 13, 153, 308
18,437,126 | 11,431,622 29, 868, 748 15, 504, 777
21,902,328 | 11,288,214 83,280, 542 17,772,718
16,251,727 | 10,803, 620 27, 055, 356 17,221,465
19,728,067 | 7,926,021 | - 27,654,988 16,772, 614
22,646,792 | 7,233,613 | | 29,880,405 15, 907, 900
27,191,679 | 13,502, 551 20 19, 219, 262
16,008,189 | 10, 441, 600 28, 589, 789 426,119
12,019,905 | 14,772,074 27, 692, 879 18, 192, 750
20, 358,836 | 15,616,998 35, 975, 834 31,726, 252
31,756,934 | 14,531,787 46, 288, 721 18, 274, 804
39,410,334 | 7,633,871 47, 044, 206 9,824,
46,877,371 | 7,336,441 54, 213, 812 24,976,723
57,311,808 | 6,808,745 64, 117, 553 , 182, 717
51,101,103 | 7,655,658 58,766, 761 33, 180, 463
48,010,718 | 5,877,036 53, 806, 764 29, 030, 484
50,515,504 | 2,046,233 53,481, 737 30, 843, 920
69,272,668 | 6,948 006 , 221, 40, 100, 343
51,667,057 | 3,081,301 85, 638, 368 31, 146, 782
45,370,134 | 3,803,820 49, 272, 954 26, 402, 935
33, 458, 7,161,947 49, 610, 23, 974, 508
- 40,223,271 | 9,911,974 50, 135, 245 26, 087, 042
43,148,706 | 14,364,306 587,513,102 35,039, 135
51,686,164 | 9,270,927 60, 957, 091 44, 227, 841
50,150,372 | 11,475,404 61, 625, 866 45,912, 360
50,605,771 | 1,141,000 81,837,671 42,224, 130
55,807,233 | 1,785,076 87, 502, 309 46, 187, 702
58,644,783 | 3,716,100 57,860, 973 45,878,168
50,886,030 | 5,778,616 65, 664, 646 43,746, 571
66,084,338 | 4,977,517 71, 961, 755 401,
59,664,289 | 3,112,342 62, 776, 631 35, 8687, 819
47,843,062 | 3,759,308 51, 603, 060 950, 187
47,467,235 | 6,131,649 58, 608, 884 483, 9|
64, 085,637 | 5,600,400 70, 505, 037 32, 263, 289
77,726,074 | 6,404,802 84, 130, 876 840, 477
239,972,503 | 12,873,061 | 252,846,464 71, 375, 609
207,765,243 | 31,255,808 | 230,031, 051 89, 410, 018
85,018,071 | 28,600,153 | 113,616,224 060,
502,047 | 27,073,452 51, 675,399 63, 242, 671
25,457,915 | 37,349,371 62, 807, 286 70, 806,
387,108 | 32,081,501 73, 468, 789 74, 453, 530 ,

3(1):160,389 18,730, 644 109, 891, 033 73, 944, 902 35,946,131 |oooooooeinaan

‘Total..__| 2,360,138, 063 | 517,977, 867 | 2,887, 115,930 | 1, 677, 828, 946 | 1, 231, 018, 995 21, 732, 011
Net export 1, 209, 286, 984
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Coinage of gold and silver of the United States, by weight and value, by fiscal years,

since 1873
Gold Silver
Fisc?l yes;‘-)e_nded
une
Fine ounces Dollars Bubsidiary
Fine ounces Value consumed coined coined
1,705,187 |  $35,249, 337 2,179, 833 $077,150 $1,968, 646
2,440, 1 50, 442, 8 4, 558, 526 3, 588, 900 2, 394, 701
1,623,173 33, 553, 985 7, 650, 005 5, 697, 500 4,372, 868
1, 846, 907 38, 178, 963 14, 228, 851 6,132,050 12,994,453
2,132,283 44,078, 199 21, 239, 880 1 19, 387, 036
2, 554, 151 52, 798, 980 21, 623, 702 19, 951, 510 8, 339, 315
1, 982, 742 40, 986, 912 21, 059, 048 , 227,
2,716, 630 56, 157, 735 21, 611, 2904 27,933, 750 8
3, 808, 751 78,733, 864 21, 383, 920 27, 637, 955 12,012
4,325,375 89, 413, 447 21, 488, 148 27,772,075 11, 314
1,738,449 35, 936, 22, 171 28,111, 119 724, 351
1, 351, 250 27, 932, 22, 220, 702 28, 099, 673,458
1, 202, 657 24,861,123 , 206, 827 28, 528, 552 )
1, 648, 493 34,077,380 23, 211, 226 29, 183, 443
1, 083, 275 22,393, 270 26, 525, 276 33, 266, 831 1, 099, 653
1,372,117 28, 364, 171 26,331, 176 32, 718, 673 1,417,422
1, 235, 687 25, 543, 910 26, 650, 403 38, 703, , 686
1, 065, 302 22,021, 28, 430, 092 35, 923, 816 892, 021
1, 169, 330 24,172, , 498, 927 36, 232, 2, 039, 218
1,717, 650 35, 506, 987 11, 259, 863 8, 320, 467 8, 659, 812
1,453, 095 30, 038, 140 9, 353, 787 5,343,715 7,216, 163
4, 812, 099 99, 474,913 299 y
2, 125, 282 43,033,475 6, 810, 108 3, 956,011 8, 113,470
2, 848, 247 58, 878, 460 651, 384 7, 500, 3,939,819
3, 465, 909 71, 646, 705 18, 859, 623 21, 203, 701 3, 124, 088
3, 126, 712 , 12, 426, 024 10, 002, 780 6, 482, 804
5,233, 07 108, 177, 180 20, 966, 979 18, 254, 709 9, 878
5,221,458 107,937, 110 23, 464, 817 204,984 12, 876, 849
4,792,304 , 065, 715 26, 726, 641 24, 10, 966,
2,998, 313 61, 980, 572 22, 756, 781 1 10, 713, 560
2,211, 791 45,721,773 19, 705, 162 17,972, 185 8,023, 751
10, 091, 929 208, 618, 642 13, 396, 804 10, 101, 6560 7,719, 231
3, 869, 211 79, 983, 692 6, 600, 068 , 123, 661
2, 563,976 53,002, 098 2,005,340 [oreeeomecaccenns , 016,
3,851, 730 79, 622, 337 9, 385, 454 12,974, 534 .
9, 541, 406 197, 238, 378 11,957,734 16, 530, 477
5,233,212 108, 180, 002 8, 024, 984 11, 003, 810
2,301, 628 47, 578 875 3, 108,753 4,207, 567
118, 925, 513 2, 311, 709 3, 105, 726
616, 737 12, 749, 000 6, 984, 479 , 655,
1,454, 067 30, 058, 227 2,494, 341 3,448, 200
1, 288, 024 26, 625, 810 4, 514, 018 6, 240, 219
1, 960, 823 , 533, 810 2, 425, 3, 853, 032
1, 503, 368 31,077,409 2,408,030 3,328, 882
59, 503 1, 230, 040 13,211,431 18, 263, 600
25,321, 344 35, 004,450
10, 620, 649 14, 682, 079
821, 891 16, 990, 000 14, 296, 497 19, 763, 600
24,413, 888 119, 043, 000 13, 389, 070
2, 563, 876 53, 000, 016 71, 672, 617 192, 388, 473 160, 083
2,011, 691 60, 190, 000 8,119,410 | 1 110,715, 000 675, 000
7,455, 556 15¢, 120, 000 15, 614,133 113, 870, 000 10, 276, 040
2, 109, 958 250, 335, 000 B8, 440, 754 1 18, 308, 000 48, 480, 808
152, 959,460 | 3, 161, 952, 612 965, 730, 578 859, 583, 503 403, 840, 917

presents recoinage of an equivalent number of dollars converted to bullion under act of Apr 2,
1018—259,121,554 for export to India and 11,111,168 for domestic subsidiary coin; total 270,282.7:
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Authority for United States coinage, by denominations, with standard weight and
Jfineness, and total coined

GOLD COINAGE

Total coined to June 30, 1025

Denominations Authorlzing socts Standard
fineness Pieces Value
50-dollar piece, memo-
rial:
Panama-Pacific In-
ternational Ex- Thou-~
position— sandths
Qectagonal . . ...._.. Jan. 16, 1915, < coeecceacee 1, 509 $75,450. 00
do 1,510 75, 500. 00

Round. ..
Double eagle ($20)._._.. Mar. 3, 1849,

Eagle ($10) .- .. coeeo...

Half eagle ($5)

Quarter eagle ($2.50)... 2

Quarter eagle ($2.50),
memorial
Panama-Pacific In-
ternational Expo-
sition,
8-dollar piece.__..._._.

1 dollar, memorial;
E uisiana Purchase

position
Lewig and Clark Ex-

position,

- Panama-Pacific In-
ternational Expo-
gition.

McKlnley -
Grant...

Jan. 16, 1915....ccaeacancacan

Feb. 21, 1853 (discontinued,
act Sept. 26, 1890).

Feb. 12, 1873 oo ememaae

Mar, 3, 1849 (discontinued,
act Sept 26 1890).

Fob. 12, 1878« cccaccacennadn

June 28, 1902 . ccecncncnene
Apr. 13,1004 . = oo
Jan. 18, 1915

Feb. 23, 1016
Feb. 2, 1922..

148, 475, 106 {2, 969, 502, 120. 00

51,797,985 | 517,979, 850,00
78,249,869 | 391,249, 345. 00
17,856,500 |  44,641,475.00
10,017 25, 042. 50
539,792 |  1,619,376.00

19, 499, 337 19, 499, 337. 00
250, 258 250, 258, 00
60, 069 60,069, 00
25, 034 25, 034. 00
30,040 30,040. 00
10,016 10, 016. 00

Total gold

316, 807, 132 (3, 945, 042, 912. 50

2
»
3

8888 8

830, 628, 321 [1$830, 628, 321..(1)

1 Silver-dollar coinage:

Act Apr. 2, 1792—

From 1792 to 1805. $1, 439 517
During 1836 1, 000
From 1839 to Feb. 12, 1873_. 6, 590 721
—_————  $8,031,238
Act Feb. 2%, 1878 378, 166, 793
Act July 14, 1890, to Oct. 31, 1893, date of repeal of purchasing clause of §
Sherman Act. . 36, 087, 285
Act Nov. 1, 1893, to June 12, 1808__._ 42,139, 872
Act June 13, 1898, war revenue bill 108, 800, 188
— 187,027,345
Act Mar. 1, 1891, trade dollar conversion 5,078,472
Act Apr. 23, 1918, Pittman Act replacement—
01d desf 86, 730, 000
Peace dollar. . ... 165, 594, 473
—— 252,324,473
830, 628, 321

Nore.—Silver dollar coinage suspended 1805 to 1837 and 1874 to 1878, The bullion value of the dollar

was greater than its coin

value prior to 1878,



ADDENDA

87

Authority for United States coinage, by denominations, with standard weight and
Jfineness, and total coined—Continued

SILVER COINAGE—Continued

Total coined to June 30, 1925

P : Standard| Standard -_—
Denominations Authorizing acts weight | fneness
Pleces Value
Thou-
Grains | sandlhs
Trade dollar ? Feb. 12, 1873 (discontinued, 420 900 35,965,924 | $35, 565, 024. 00
act Mar. 3, 1887),
Dollar, memorial:
Lafayette______..___. Mar. 3,180 .. 41214 900 50, 026 50, 026, 00
Half dollar....__.._____ f‘pr.128, 1{&27. . %}/ 3&2) 4
: an. 18, R
Feb. 21, 1883 . ..o 21001 192 4 900 Il 445, 595,312 | 222, 797, 636. 00
Feb.12,1873. ... 1192.9 900
Half dollar, memorial:
. C(z}umbian Exposi- | Avg. 5,182 .. ... 192.9 900 5,002, 105 2, 501, 052, 50
ion.
Panama-Pacific In- | Jan. 16, 1915. .o coocnrmneaeo- 192.9 900 60, 030 30, 015. 00
%grnatiunal Exposi-
ion.
Tllinois Centennial.._| June 1, 1918__.______.______ 192, 9 900 100, 058 50,029, 00
Maine Centennial.._| May 10, 1920. 192.9 900 50,028 25, 014. 00
Landing of Pilgrims | May 12,1820 _.__.... 192.8 900 300, 165 150, 082. 50
Tercentennial.
Alabama Centennial | May 10,1920 _________..._| 192.9 900 70, 044 35,022, 00
Missouri Centennial .| Mar. 4, 1921.. 1929 900 50,028 25, 014, 00
Arant. scuevn s Feb. 2, 1922__ 102.9 900 100, 061 )
Monroe Doctrine | Jan. 24,1923 __ .. _...... 192.9 900 274,077 137, 038. 50
Centennial.
Huguenot-Walloon_.| Feb. 26,1923 ... ... 192.9 900 142, 080 71, 040. 00
S8tone Mountain, | Mar. 17,1924 ___._..__ 1692.9 900 2,314, 709 1,157,354, 50
Commemorative.
Battle Lexington- | Jan. 14,1925, ________ 192, 9 900 162, 099 81, 049. 50
Concord.
Quarter dollar......._. J'Apr. 128' 1173321 .......... ig% % 4
an. 18, —
Feb. 21, 1853 - 96 00 |[ 580,074,341 | 145,018,585, 25
Feb.12, 1873 xceurcuromnneny 496,45 900
Quarter dollar, memo-
rial:
Cg{umbian Exposi- | Mar. 3, 1893 ... _..__.___.. 96. 45 900 40,023 10, 005. 75
on. L
20-cent piece......_.... Mar, 3, 1875 (discontinued, $77.18 900 1,355,000 271, 000. 00
act May 2, 1878).
8 515 .01 R — JA];n'. 28, 1 e % 4
an. 18, 1837 .....
Feb. 21, 1855 ... 900 1,201,718,797 | 120,171, 879. 70
Feb. 12, 1873 ___ 900 .
Half dime..ooomeeee... Apr.2,1792.._... 802, 4
Jar 18, 1837, oo s s 900 97, 604, 388 4, 880, 219, 40
Feb. 21, 1853 (discontinued, 900
3-cent pl M 3t - 124 750
nt plece...eommuanas ar.3, 1851 .. .. ..o _
» Mar, 3, 1853 (discontinued, | 15.52| 900 } .m0 1,28,087.20
act Feb. 12, 1873),
Total SIVer. cuc: oasaesss sssansassnnnssanse | ssesnnese rasuvene . o 3, 244, 393, 856 11, 365, 388, 446. 30

1 Coinage limited to export demand by joint resolution July 22, 1876. Redeemed $7,689,036 at face value
under act Mar. 3, 1887, which were converted into 5, 078, 472 standard dollars and $2,889,011 subsidiary

silver coin.

41214 grams, or 192.9 grains.
ains

4 634 grams, or 96,46

8T
¥ 5 grams, or 77,16 grains.

§ 214 grams, or 38,58 grains.
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Authority for United States coinage, by demominations, with standard weight and
fineness, and total cotned—Continued

MINOR COINAGE

Total coined to June 30, 1925
£t Standard| Standar
Denominations Authorizing acts weight | fineness -
Pieces Value
Thou-
E Graing | sandths
5-cent (nfokel).__..... DA 0, LB ewccmsaasses } 76| ©  [L313,806662 | $65,690,238.10
3-cent (nickel)...______ Mar, 3, 1865 (discontinued, 30 [O]
act Sept. 26, 1890). 31,378,318 941, 349.48
Feb. 12,1878, o caeoaeanee... 30 O] .
Apr. 22 1864 (dlscontmued 9% ® 45, 601, 000 912, 020. 00
act Feb 12, 1873).
Apr. 2, 1782__. 264
Jan. 14, 1763__ 28
Jan, 26, 17966 (discontinued, 168 156, 288, 744 1,562, 887.44
3 nct Feb 21 1857). -
an. 18, 1837 ... ...
Cent (nickel)..... L. Feb. 21, 1857 (discontinued, 72 (O] 200, 772, 000 2,007, 720.00
GCent (bronze)......... @ B [|essmses | o048
Half cent (copper)...... 132
J 4, 1793 104
Jan, 25, 1796 ¢ (discontinued, 84  foeaeaao.l 7,985, 222 39, 926, 11
act Féb. 21, 1857).
Jan, 18,1837, < e eemaaae 84
Total minor. |6, 250, 578, 627 | 116, 101, 622. 96
Total colnage ’ﬁu. 779, 615 |5, 426, 532, 961.76

¢ Composed of 75 per cent copper and 25 per cent nickel.

§ Composed of 95 per cant copper and 5 per cent tin and zine.

¢ By proclamation of the President, in conformity with act of Mar, 3, 1795.
7 Composed of 88 per cent copper and 12 per cent nickel.



Coinage of each mint, by value, since its organization to close of business December 31, 1924

. New Orleans
Philadelphia, San Francisco, Denver, - Carson Charlotte, Dahlonega,
Denomination 1793-1024 1854-1024 |  1906-1024 Loghtach: 1870-1893 1838-1861' 1838-1861 Total
Gold: »
50 dollars $150, 950,00 |..__- $150, 950. 00
Double agles. .voucoocccccccenccane- $990, 072, 540,00 | 1, 582, 710, 520. 00 |$188, 040, 000. 00 | $16, 375, 500.00 | $17, 283, 560. 00 2, 794, 482, 120. 00
E§les. = 287, 654,320.00 |  144,624,000.00 | 59, 092,800.00 | 23,610,890.00 |  2,997,780.00
Half eagles._ ... R 206, 538,105.00 |  140,140,040.00 | 26, 463,300.00 | 4, 618,625.00 | 3, 548, 085. 00 :
3 dollars. 1,357, 716. 00 186,300.00 |-vemncoancoanoae 72, 000. 00 1, 619, 376.
Quarter eagles. .- ooeeeooconcoaanas 37, 458, 322. 50 1,886,207.50 | 1,2569,200.00 | 3,023,157, 50 |-occcooooiaannn , 517.
Dollars..... 18, 573, 821. 00 115,266.00 |oceeeoeoancaaes 1, 004, 000. 00 19, 874, 754. 00
Total gold 1, 541, 654, 824. 50 | 1,860, 813, 433.50 | 274, 855,300.00 | 48,704,172.50 | 23,829, 425.00 | 5,059, 188. 00 3,770, 022, 912. 60
Silver:
Dollars 407,882,416.00 |  169,441,073.00 | 42, 219,000. 00 | 187,111,529.00 { 13, 881, 329. 00
Trade dollars, 5,107, 524. 00 26,/647,000.00 |z ccnwsvssrsnsss svmnsasnmammyaas 4, 211, 400. 00
Half dollars. : 124, 066, 337. 00 45, 853, 445.50 | 13, 180,560.00 | 40,117,338.00 | 2, 654, 313. 50
Quarter dotlars. 93, 661, 308. 75 19,218, 534,25 | 14,396,800.00 | 15,085,750.00 | 2,579, 198.00
20 CONLS. o eeemmaencmeemeeeemmnnnenean 11, 342. 00 231, 00000 [emee o eomeamcan|occ oo cceaameman 28, 658. 00
DImes. cucivizausinesmmmamses -] 80,187,379.40 18, 550, 218,90 | 12,429,180.00 | 6,807,990.60 ( 2,090, 110. 80
Half dimes. . i :ccocoiocsccssose e 3, 948, 701. 90 119,100.00 |-ooo oo 812,327.50 |-ecaeeeomoae
BcentS. .o maeeoemnnas 1,260, 487,20 |-uneceanmeecaonan|memmam e a e 21, 600. 00
Total silver. .. oeeeeeeecccmmecemnes 716,125, 586.25 | 280, 060,371.65 | 82, 225, 540.00 | 249, 956,535.10 | 25,445,009.30 | ... 1, 353, 813, 042. 30
Mint?" ts 58,144, 318.10 2,790,400.00 | 4,186, 815. 00 65, 121, 533. 10
cents. ... . y J g
3oents. ..o 941, 349, 48 SO AR M i 941,340, 48
2 cents. : 912, 020, 00 . 912, 020 00
1 cent 41,518, 684. 27 3,447,660.00 | 3,171, 500. 00 48,137,844, 27
Halfeent . ________.__ 39,926.11 PR N 9, 926. 11
Total minor. 101, 566, 207. 96 6,238,060.00 ( 7,358,815.00 |- ____...o.... _— - 115, 152, 672. 96
Total coinage. .-~ cucoucoomaceanns | 2,359, 336, 708. 71 | 2,156, 111, 865.15 | 364, 43, 155.00 | 298, 660,707.60 | 49,274,434.30 | 5,050,188.00 | 6,106,569.00 | 5,238, 988, 627.76

vaxaaav
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Coinage of each mint during the past 10 calendar years
BY VALUE AND DENOMINATION

Mints 1915 1016 1917 1918 1019 1920 1921 1922 1923 1924 Total
PHILADELPHIA
Gold: Double eagles....|$3,041,000. 00} ... .ooooo|ememmmicmemn|eomcceoeas| oo $4, 565, 000. 00,$10, 570, 000. 00$27, 510, 000. 00/$11, 320, 000. 00 $86, 470, 000. 00$143, 476, 000. 00
Eagles. _ SN MO MO M MO N 3, 510, 750. 00
Half eagl R I L I 2, 640, 375, 00
Quarter ea - - 1, 515, 250. 00
Dollars | $20,026.00( $10,014.00 . ___ 7| TTTT 77T 10, 016. 00| 40, 056. 00
Total gold...... 11,007,375.00| ° 20,026.00]  10,014.00] .. ...\ .___________ 4, 565, 000. 00| 10, 570, 000. 00| 27, 520, 016. 00| 11, 320, 000. 00| 86, 470, 000, 00| 151, 482, 431. 00
silver: Dollars [ |- . .| 45,696, 473.00| 51,737,000 00| 30, 800,000. 00| 11, 811, 000.00| 140, 044, 473. 00
ollars.... 69, 225,00 304, 000. 00| 6, 146,000, 00($3, 367, 029. 00| $481, 000. 00| 3, 311, 070.00| 233, 062. 50 50,080 50|~ oo e oce 71,040,00 14, 032, 457. 00
Quarter doll 870,112.50 460, 000.00| 5, 855, 000. 00{ 3, 560,000, 00| 2, 831, 000. 00| 6, 965, 000,00, 479, 000.00|_ . _...___ 2, 429, 000. 00 2,730,000 00 25,979, 112. 50
Dimes.... 045. 00| 4, 067, 000. 00| 5, 523, 000. 00| 2, 668, 000. 00| 3, 574, 000. 00| 5, 903, 000.00| 123,000, 00| -~ oo oo oon 5,013,000.00] 2, 401,000.00 29, 834, 045. 00
Total silver.. 1, 501, 382. 50| 4, 831, 000. 00{17, 324, 000. 00| 9, 595, 029. 00| 6, 886, 000. 00|16, 179, 070. 00| 46, 531, 535. 50| 51,787, 030. 50| 38, 242, 000. 00| 17, 013, 040. 00| 209, 890, 087. 50
Minor: Five cents. 1,049, 363. 50| 3, 174,903. 30| 2, 571,201 45| 1, 604, 315. 70| 3, 043, 400. 00 3, 154, 650.00]  533,150.00 _____________ 1,785,750. 00| 1,081,000.00| 17,997, 733. 95
One cent .. 200, 921. 20| 1, 318, 336.77| 1,064, 207. 85( 2,881, 046. 34| 3, 920, 210, 00| 3, 101, 650,00, 391, 570.00| - .-.._._.. 747,230.00]  751,780.00| 15,367, 042. 16
Total minor. _.| 1,340, 284.70| 4,403, 240. 07| 4, 535,499, 30| 4, 485, 362. 04 6,256,300.00,  924,720. oo| ______________ 2, 532,980.00] 1,832 780.00| 33,364, 776. 11
Total value.... |13, 849, 042, 20| 9, 344, 266. 07|21, 869, 513. 30(14, 080, 301. 04 13, 849, 610. 00(27, 000, 370. 00| 58, 026, 255. 50| 79, 307, 046. 50 52, 094, 980. 00:105, 315,820. 00| 394, 737, 204. 61
BAN FRANCISCO

Gold: Fifty dollars...... 150,950, 00! _____ . 150, 950. 00
Double eagles.---|11, 350, 000. 00/15, 920, 000. 00| . - --[13,160,000. 00/ _-""Z7T 70T 53, 160, 000. 00, 150, 140, 000. 00
Eagl 3 5 000.00) ... 2y 1, 265, 000. 00]... . 3, 240, 000. 00
200, 000. 00} __ JRS AU MR NN 2, 020, 000. 00
e po. - PRSP PR 25, 042. 50
.................................................................. 25, 034. 00
....................................... 12, 425, 000. 00, 53, 160, 000. 00| 155, 601, 026. 50
.................................................... 17, 475, 000. 00| 19, 020, 000. 00| 1, 728, 000.00{ 59, 918, 000. 00
832,015.00  254,000.00| 3, 253,000. 00| 5, 141,000. 00| 776, 000. 00| 2, 312, 000. 00 00} e e e 1,226,038.50|-ceoeeo. ... 14, 068, 053, 50
Quarter dollars. .., 176 000.00| .. 1,876, 000. 00| 2,768, 000.00| 459, 000. 00 1, 595, 000. 00 340,000.00  715,000.00| 7, 929, 000. 00
Dimes. - eommee-n. 96, 000, 00| 1, 627, 000, 00| 2, 733, 000. 00| 1, 930,000.00 885, 000, 00| 1,382, 000. 00| ... |- - 7" 644,000.00  712,000.00] 10, 009, 000. 00
Total silver..... 1, 104, 015. 00! 1, 881, 000. 00/ 7, 862, 000. 00| 9, 839, 000. 00| 2, 120, 000. 00| 5, 289, 000. 00| 21, 969, 000. 00| 17, 475, 000. 00| 21, 230, 038. 50| 3, 155, 000. 00 91, 924, 053. 50
Minor: Five cents.. 75, 250. 00} 593,000.00| 209, 650.00] 244,100.00, 376, 050. 00] 484, 450. 00 77,850.00) . oo 307, 100. 00! 71,850.00, 2,439, 300. 00
One cent 48, 330. 00‘ 225,100.00| 326, 200.00] 346, 800. 00 1,397, 600. 00; 462, 200. 00 152,740.00( .. oo 87, 000. 00 116, 960. 00} 3, 162, 930. 00
Total minor_...| _ 123,580.00  818,100.00  535,850.00]  590,900.00 1,773, 65000 946,650.00|  230,560.00.____._._ . .. 394,100.00|  188,810.00| 5, 602, 230. 00
Total value.... 14, 188, 621. 50 21, 204, 100. 00| 8, 397, 850. 00,10, 429, 900. 00, 3, 893, 650. 00|18, 660, 650. 00, 22, 199, 500 00| 70, 635, 000. 00| 21, 624, 138. 50| 61, 893, 810. 00 253, 127, 310. 00
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DENVER
Gold: Double eagles..... I - .| 34,045, 000. 00| 95, 035, 000. 00
Eagles
.............................................. 95, 035, 000. 00
B | R N [, 20, 345, 000. 00 . 51 1) FRR 42, 219, 000. 00
1, 352, 700. 00, 1, 926, 520.00 582, 500.00| 775, 500. 00| 104, 000. 00 5, 833, 620. 00
1, 933, 400. 00; 845 000.00| 486,000.00] 896,600.00|. .. .- 8, 497, 700. 00
940, 200, 00 2,267 480.00| 993, 900. 00| 1,917, 100, 00 108, 000. 00I 681 000. 00 6, 934, 080. 00

Total silver....._ 1, 508, 700. 00| 2, 168, 800. 00| 4, 226, 300. 00| 6, 038, 000. 00| 2, 062, 400, 00‘ 3, 589, 200. 00 20, 557, 000. 00; 15, 063, 000. 00; 6, 811, 000. 00| 1, 459, 000. 00[ 63, 484, 400. 00

Minor: Five cents....... 378,475.00 666, 650,00 405, 540. 00/  418,100.00{ 400,300.00 470,900 00| e ooeoee oo - 262,900.001 5, 575,465. 00
Onecent........ 220,500.00| 359, 560.00 551,200.00) 478,300.00| 571,540.00 492,800.00( oo ormeunn_| 71, 600. 00 caeeeuecmmunn , 200 ,
Total minor...| 598,975, 00| 1,026, 210. 00] 1,046, 740. 00| 896, 400.00{ 971,840.00  963,700.00] ..o oo eo... 71,600. 00 o .ooa 288, 100. 00| 5, 863, 565. 00
Total value....| 2,107, 675. 00| 3, 195, 010. 00| 5,273, 040. 00| 6,935, 400. 00| 3, 034, 240. 00| 4, 552, 900. 00| 20, 557, 000. 00| 15, 134, 600. 00| 40, 856, 000. 00| 62, 737, 100. 00| 164, 382, 965. 00
ALL MINT8 0

Grand total value.. |30, 145, 338, 70/33, 743, 376. (ﬂi35, 540, 403. 30(31, 445, 691. 04:20, 777, 500, 00|50, 213, 920. 00,100, 782, 845. 501165, 076, 646, 50/114, 575, 118. 50{229, 946, 730. 00/ 812, 247, 569. 61

|

BY NUMBER OF PIECES

Philadelphia; Gold ...... 1, 697, 300 20, 026, 10,004 enoooe | 228, 250 528,500 1,385,516 566,000 4,323, 500 8, 759, 106
flver.... 9,230,350/ 43,118,000 90,142,000 47,654, 058| 43,026,000 3,512, 140| 40,308,598 5L.837.061 00,646,000 46,883,080 570,366 287
Mmor.-.- 50,079,390| 195,331,743| 247,853,814] 320, 190,948| 452,880,000 373,258, 000| 49, 820,000|..... .. .. 110,438,000 96, 798, 000] 1,896, 658, 895
Total__.| 61,016,040] 238,46,769| 338,005,828 367,845,006 500,915, ooo| 466,998,390 99,657,008 53,222,577 201,650,000 148,004, 580 2,475, 784, 258
San Francisco: Gold.... 828,570 1,174,600\ . |oeeoo__ 684,500 .. ..._______ 2, 658,000(.eonou oo 2,927, 500 8, 273, 070
Bilver....| 3,328,080 16,778,000 41,340,000 40,654,000 12,238, 000 24,824,000 22,243,000 17,475,000 29,272,077 11,708,000 219, 860, 107
Minor____| 6,338,000 34,370,000, 36,813,000 39,562,000 147,281,000 55 909,000 16,831, 000 ... _ 14,842,000, 13,133,000 365, 079, 000
Total..| 10,494, sool 52,322,500 78,153,000, 80,216,000 159,519, ooo} 81,417,600 39,074,000 20,133,000 44,114,077| 27,768,500 598,212,177
Denver: Gold.... e [ S A IO 1,702, 250 3, 049, 500! 4,751,750
Silver. .2 7C 3, 64,400 7,810,200| 19,841,000 33,907,840 13, 048, 000 24,308,400, 21,633,000 15,063,000 6,811,000 9,922,000 157,217,840
Minor. 27177 20,619, 500, 49,289,000 65,030,800 56,192, 000 65,160,000 58 698, 000|- o . 7, 160, 000 7,778,000 338,627,300
Total......... 34,483,900 57,108,200 84,871, 800[ 90,099,840 78, 208, 000| 83,006,400 21,633,000 22,223,000 8,513,250 20,749,600 500,896,890

All mints: Grand total |
Pleges.cn sz sonanes 105,994, 540 347,000,469/ 501,030,628 538, 160, 846| 738,642,000 631,422,200 160, 364,008| 95,678,577 254,277,327, 196,522, 5so| 3,569, 893, 355

vaNiIaav

16



92

REPORT OF THE DIBRECTOR OF THE MINT

Combined gold coinage of the minis of the United States, by denominations and
calendar years, since their organization

Calendar year

50 dollars

Double
eagles

Eagles

Half eagles

3 dollars

Quarter
eagles

Dollars

9
—
x
&

E88;
8288

BREgE
£28858S

2
as

10, 400,

REZEED

$491, 214 96,
,487, 1,257, 090 " , 700. 824, 883
437, ,429,000 | 1,806,665 | 181,530 | 1,213,117.50 | 1,788, 996
28,797, 500 481,060 | 1,232,970 | 104,678 , 235, 801, 602
21,873,480 343, 210 439, 6, 300 144, 082, 131,472
13, 782, 840 253, 930 361,235 46, 914 142, 220. 193, 431
, 584, 278, 830 52, 42, 164, 360. 1,
74,989,060 | 1,287,330 | 3,332,130 18,218 | 3,241, 265. 527,499
18, 926, 120 234, 950 60, 825 17,355 | 300,882 1, 326, 865
22, 187, 200 112, 480 , 360 15,117 27,075. 8,250
19, 958, 900 60, 800 40, 540 X 7,185, 5,950
27,874, 000 , 050 144, 536 3,495 62, 302. 3,725
30, 820, 500 237, 800 253,200 | 12,080 | 105,175, 7, 180
23, 438, 300 121, 400 179, 600 7,050 78, 125. 5,250
18, 722, 000 241, 550 288, 625 14, 625 94, 062. 10, 525
17, 238,100+ 82,850 163,925 7,575 84, 612. 5,925
1870 caccvacaveauns 22, 819, 480 164, 430 143, 550 10, 605 51, 387, 9,335
1871... 20, 456, 740 254, 650 245, 000 3,99 68,375, 3,930
1872... 21, 230, 600 3 275, 350 6, 090 52, 575. 3, 530
1873.. 55, 456, 700 173, 680 54, 605 7% 512, 562. 125,125
Total:
1793~1878 . e ce|eannccnann 680, 466, 000 | 55, 656, 940 | 68, 889, 385 |1, 169, 883 (26, 750, 302. 50 |19, 181, 927
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Combined gold coinage of the mints of the United States, by denominations and
calendar years, since their organization—Continued

Calendar year |50 dollars lgg:lgée Engles | Half eagles| 3 dollars | Quarter e Dollars
1874 $33,017,700 | $799,270 | $208,530 | 3125460 |  $9,850.00 | $198,820
L S 32,737,820 78,350 | 105,240 60| 3008000 420
1876 46,386, 090 | 104,280 61,820 136 | 2305250 3,245
1877 43, 504 211,490 | 182,660 | 4,464 | 92,630.00 3,920

1,031,440 | 1,427,470 ) 972 | 1,160,650.00 3,020
8,120,320 | 3,727,165 |  9.090 |  331,235.00 3,030
21,716,160 | 22,831,785 | 3,108 7,490.00 1,636
48,706,250 | 33,458,430 | 1,650 1,700, 00 7,660
24,740,040 | 17,831,885 | 4,620 |  10,100.00 5,040
2,505,400 | 1,647,990 820 4,900.00 | 10,840
2,110,800 | 1,922/250 |  3.318 4,982, 50 6,208
£815,270 | 9,085,030 730 291750 | 12,208
10,621,600 | 18,282,160 | 3,426 | 10, 22000 6,016
706,800 | 9,560,435 | 18,480 |  15,705.00 8, 543
8,030,310 | 1,560,080 | 15,873 | 40,245.00 | 16,080
4, 298, 850 37,825 | 7,287 | 44,120.00 | 30,720
755,430 | 290,640 |- 22, 033, 50
1,956,000 | 1,347,065 27, 600.00
9,817,400 | 5,724,700 |----o 6,362, 50
20,132,450 | 9, 610, 985 75, 265. 00
26,032, 780 10, 305.00
7,148, 260 15,297, 50
2,000, 980 48,005. 00
12,774,090 74, 760. 00
12,857, 970 60,412, 50
21,403, 520 68,375.00
3,749, 800 168,012, 50
46,036, 160 307
5, 520, 130
7,766, 970
2,709, 880
5,703, 280
16, 903, 820
26, 838, 700
14, 813, 360
5,087, 530
34, 863, 440
5, 866, 950
7,050, 830
5,080,710
7,025, 500
4,100, 750
1, 385,000
2, 114,016,120 462,322, 910 17,916,215.00 | 692,807
__________ 630, 466, 000 | 55,656, 040 | 68,889, 385 |1, 169, 883 26, 750, 302. 50 |19, 181, 927
150,950 [2, 794,482, 120 517,979, 850 1301, 249,345 |1, 619,376 |44, 666, 517. 50 |19, 874, 764

1 Louisiana Purchase Exposition.

1 Lewls and Clark Exposition,

3 Panams-Pacific International Exposition coins.

4 Includes $25,042.50 Panama- c International Exposition coins,
§ McKinley memorial coins.

¢ Grant memorial coins.

62600—251+——7 - 3



94 : REPORT OF THE DIRECTOR OF THE MINT

Combined silver coinage ! of the mints of the United Siaies, by denominations and
calendar years, since their organization

Calendar year él;,rﬁ‘gres Dollars | Half dollars l gﬁg‘;’ Dimes Half dimes| 3 cents
1793-1795-  eene]emcmaaaon $204,701]  $161,572.00] oo L
1796 120}

23, 575, 00
607, 783, 50
980, 161. 00

1, 104, 000. 00
375, 561, 00)
652, 808,
779, 786. 50
847, 100, 00

1,752, 477. 00

1,471, 583,

g

8

2, 002, 090. 00 z
2,748, 700. 00| 1,000.00] 121, 500. 00|-
1, 537, 600. 00 25, 500. 00 12,500.00(- - oo
1,856,078, 00f - - —_—_____. 77,000.00] 61, 500. 00)
2,382,400 00] o eceeeeneono 51,000.000 62, 000. 00
2,936, 830. 00 99, 500. 00 77,135.00]  62,135.00
2, 308, 500, 00| 80, 000. 00 52,250.00| 48, 250. 00
2, 603, 000. 00| 39, 000. 00 48,500.00| 68, 500. 00}
. 3,206, 002. 00 71, 500. 00 63,500.00| 74, 000. 00}
2,676,003.00]  488,000.00|  141,000.00| 138, 000. 00|
3,273,100.00|  118,000.00|  119,000.00( 95, 000. 00
1, 814,910. 00 63,100,00(  104,200.00| 113, 800. 00
1,773,000.00{  208,000.00( 239, 493.40| 112,750, 00
1,748,768,.000  122,786.50|  229,638.70| 108, 285, 00
1,145,054.00|  153,331.75|  253,358.00| 113,954, 25|
355,500.00]  143,000.00(  363,000.00| 98, 250. 00
1,484,882.00]  214,250.00]  390,750.00 58, 250. 00)
3,056,000.00)  403,400.00|  152,000.00| 58, 250. 00
1,885,500.00( 290, 300. 00, 7,250.00] 32, 500. 00}
1,341,500.000  230,500.00]  198,500.000 78,200.00
2,257,000.00( 127, 500. 00 3,130.00]  1,350.00
1,870,000.00( 275, 500. 00 24,500.00 63, 700. 00
1, 880, 000. 00 36, 500. 00 45,150.00{ 63, 400. 00|
1, 781, 000. 00 85,000.00]  113,900.00| 72, 450. 00
1,341,500.00]  150,700.00|  244,150.00| 82, 250. 00
301, 375. 00 62,000.00]  142,650.00, 82,050. 00| $185, 022. 00
110, 565. 00 68,265.00]  196,550.00] 63,025.00 559, 905. 00
-2,430,354.00 4, 146, 555.00( 1,327,301.00| 785,251.000 342, 000.00
4,111,000.00| 3,466,000.00{  624,000.00! 365,000,00] 20, 130,00
2,288,725.00)  857,350.00f  207,500.00| 117,500.00 = 4, 170,00
1,003, 500.00| 2,129,500.00{  703,000.00| 209,000.00| 43, 740. 00
1,482, 000.00 2,726,500.00]  712,000.00| 433,000.00] 31, 250. 00
5,998, 000. 00| 2,002,250.00] 189, 000.00{ 258,000.00 48, 120.00
2,074,000.00 421,000, 00 97,000.00  45,000.00| 10, 950. 00
1,032,850.00( 312, 350. 00) 78,700.00| 92,950.00| 8, 610.00
2,078,950. 00| 1,237,650.00| 209, 650,00 164,050.00{ 14, 940. 00
802,175,001  249,887.50|  102,830.00 74,627.50] 10, 906. 50
709, 830. 00 48,015. 00 17,196.00{  5,923.00 643. 80
518, 785, 00 28, 517, 50 26,907.00|  4,523. 50 14.10
503, 450. 00 25, 075. 00 18,550.00] 6, 675. 00 255. 00
899, 812. 50| 11, 381. 25 14,372.500 6, 536. 25 681. 75
810, 162. 50 17, 156. 25 14,662.500 6, 431 25 138.75
769, 100. 00 31, 500. 00 72,625.00[ 18, 295. 00) 123.00
725, 950, 00 23, 150. 00 70,660.00] 21, 930. 00 153. 00
829, 758. 50| 23, 935. 00 52,150.00] 26, 830, 00, 120. 00
1,741, 655. 00 53,255, 50(  109,371.00]  82; 493. 00| 127.80
866, 775. 00 68,762.50(  261,045.00 189, 247, 50 58. 50
1,593,780.00{  414,190.50|  443,329.10] 51, 830. 00 18.00
Total: [
1793-1873_.| 1,225, 000| 8,031, 238|100, 541, 253. 00 22, 268, 021, 50 9, 242. 079. 20(4, 880, 219, 4( |1, 282, 087. 20
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Combined silver coinage ! of the mints of the United Stales, by denominations and
calendar years, since their organization—Continued

Cojendar | Jupae | Dollars | Half doliars et Dimes | Half dimes| 3 cents
___________ $1,406,650.00|  $215,975.000 $319, 15170 . ... ..o.feeeiiiei oee
5,117,750.00 1,278 375,00 2,406,570, 00, .. 27| TTIITTITTIT
7.451,575.00| 7,839, 287.50 3,015, 115,00 ... 21 T1{1TTITIIIIIIT
540, 255. 00 6,024, 827,50 1,785, 051,00/ _ZZTTTIT I
726,200.00|  $49,200.00| 187,880, 00| 1-11T71TI(TTTITTIIIIITT
2,050.00  8,6/5.000  1,510.00-....--_.__1|TTTITTITIIIT
4.877.50| 373875 3,735.50/. 4
5,487.50  3,243.75 3, 497, 50/ :
2,750,000  4,075.00 391, 110,00/ :
4,519,500  3,850.75| 767,571 20/ :
2,637,500  2,218.75 303, 134. 60/ _
28,607,767  3,065.00, 363250 2577117 :
31,423,886  2,943.00 1,471.50] 658 409,40/ :
33,611,710,  2,855.000  2.677.50 1,573,838.00[ :
.......... ,900,833|  6,416.50|  308,708.25| 731, 64870/ _
P21 I 34, 651, 811 6,355.50|  3,177.75| _ 835338, 00| -
1890_ 1 IIIIIIITIIIIITT 33,043,004  6,205.000  20,147.50 1,133,461.70 :
18910 23,562,735 100,300.00| 1,551, 150.00 2,304,671, 60[- :
1892 6,333, 245 2 1,652, 136, 50 2,960,331, 00| 1, 695, 365. 50/ :
1893 1, 455, 702{ 8 4, 003, 948. 50| 4 2, 583, 843.25) 750, 219, 30
1894. 3,003,072 3,667,831,00 2.233,448,25 205, 099. 60
1895 862,880 2 354,652 00 2,255 390,25 » 088, 00
1896. 19,876,762 1,507, 855.00) 1,386,700,25 318, 581. 80
1897. 12,651,781 2,023,315.50) 2,524,440.00| 1,287, 810,80
1898 3,004, 642.50) 3,497,33L 75| 2 015 324,20
1899 4,474,628, 50| 3,994, 211,50 2, 409, 833. 00)
1600 5,083, 617,00 3,822 874,25 2,477, 918, 20
1001 3,119,928, 50 2,644,360, 25| 2,507,850. 00
1902 4,454,723.50| 4 617,589.00| 2,795, 077.70
1903 3,149,763.50 3,551, 516.00] 2, 820, 405. 50
1904 2,331, 65400 3,011)203.25 1,540,102, 70
1005 1,830, 863.50| 2,020,562, 50 2,480, 754, 90
1906 5,426,414, 50| 2,248,108.75| 2, 076, 504. 60
1907. 5,825,587, 50| 3,899, 143.75| 3, 453, 704, 50
1008 5,810,686, 50 4,262, 136,25 2,300, 954. 50)
19091 IIIIIIITIIIIIIIIIIIIIIII 2,520,025.00 4,110,662.50 1,448, 165.00
ST S Y A 1,183,275.50]  636,137.75| 1,625, 035, 10
ST N A 1,686,811 80 1,410, 536.75| 3,359, 954. 30
ST 2 R N 2,610,750.00( 1 277,175.00 3,453, 070,00
1918 LTI 663, 313.50| 493,853, 25 2,027,062, 20|
ST S I 558,305, 00| 2,388 65250 3,136, 865. 50/
___________ 81,486, 440,00 1,969, 612,50 658, 045,00
P57 S Y IS 065, 200.00| 2, 095, 200.00| 5,720, 400. 00|
1oz LTI 10,751, 700.00| 9, 464, 400. 00{ 9, 196, 200, 00/
1018 I 710,434, 540,00 8, 173, 00000 6, 385, 450, 00|
191901 1,830, 500.00| 3, 776,000, 00| 5,452,900, 00| - _--_ 2 " 2- 7T
L5 Y IO 3 6,398, 570, 00| 9, 456, 60000 9, 202,100 00|~ -1 ZITI\ 1T
1921.0 70000 10611,062.50  479,000.00{ 231,000, 00( .- ZZZTT{TTTTIIIIIIIT
102200011000 2| 84275, | O IO RN IS
192300070000 2| 56, 631, 000{12 1, 226, 038, 50| 2, 760; 000, 00| 5, 857, 000. 00| -------_1[-TT1TTITTIIT
LSS 13,539,000 14 71,040.00] 4,223,000.00 3,794,000, 00 - -2 2IZIZI|7ITIITIITIT
Total:
18741924 (34, 740, 0241812, 504, 100/125, 330, 741. 00[122, 653, 569. 50110, 50|
1765-1873 _| 1,225, 000] 8, 431, 238/100, 541, 253, 00] 22, 288, 021, 50| 9, 242, 070, 20[$4,380,210.40/$1, 282, 087. 20
Grand total (35, 965, 924]320, 535, 347|225, 671, 994. 0]144, 941, 501. 001120, 064, 870. 70| 4,580,219.40) 1, 282, 087. 20

1 Twenty cents silver coinage, 1875,
2 Includes $475,000 in Columbian coins.

3 Includes $2,026,052.50 in Columbian coins.
1 Includes $10,005.75 in Columbian coins.

5 Includes $50,026 Lafayette souvenir coins.

¢ Includes $30,015 in Panama-Pacific International Exposition coins.

7 Includes $50,029 Illinois Centennial coins.

8 Includes $25,014 Maine Centennial and $100,056 Landing of Pilgrims coins.

9 Includes $1,006,473 *‘ Peace’’ coins.

l$265,598: 18.76, $5,180; 1877, $102; 1878, $120; total, $271,000.

10 Includes $50,026.50 Landing of Pilgrims, $25,014 Missouri Centennial, and $35,022 Alabama Centennial

coins, . .
11 Grant memorial coins.

12 Includes $137,038.50 Monroe Doctrine commemorative coins.

12 Huguenot-Walloon commemorative coins.

Note.—The silver dollar coins executed subsequent to 1920 represent an equivalent number of dollars
converted to bullion under the act of Apr. 23, 1918—259,121,554 for export to India and 11,111,168 for domestic

subsidiary coin.
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Combined minor coinage of the mints of the United Siates, by denominations and
calendar years, since their organization

Calendar year 5 cents 3 cents 2 cents Cents Half cents
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Combined minor coinage of the mints of the United States, by denominations and
calendar years, since they organization—Continued

Calendar year 5 cents 3 cents 2 cents Cents Half cents
$176, 900. 00 $23, 700. 00 $141,875.00
104, 850. 00 6, 840. 00 135, 280. 00
128, 500. 00 9, 440. 00
............................... 8, 525. 00
117. 50 , 008,
1,455. 00 162, 312. 00
997. 75 389, 640. 55
3,618.75 392, 115. 76
, 830. 385, 811. 00
1,148, 471. 05 455, 981. 08
, 607. 10 232, 817. 42
824. 50 117, 653. 84
166, 514. 50 176, 542. 90
763, 182. 60 452, 264. 83
538, 024. 15 374,044, 14
794, 068, 05 488, 693. 61
812, 963. 60 571,828, 54
841,717. 50 470,723. 50
584, 982. 10 | 376,498.32
668, 500. 75 466, 421. 95
270, 656. 60 167, 521. 32
498, 094. 20 - 383, 436. 36
442, 146.00 | 390, 572. 93
1,021,436.75 | 504, 663. 30
626,604. 35 - 498, 230.79
1,301, 451. 55 | 536, 000. 31
1,362,789, 75 | 668, 337.
1,324, 010. 65 | 796, 111. 43
1,574,028.95 873,767. 22
1,400, 336. 25 | , 944,
1,070, 249. 20 ! 613, 280. 15
1,491,363.80 | 807,191. 63
1,930,688. 25 . 960, 222. 5.
1,960, 740. 00 1,081, 386. 18
1,134,308.85 | 334, 429. 87
579, 52830 1, 176, 862, 63
1, 508, 487. 65 1,528,462.18 (L 0
1,977, 968. 60 1,178, 757. 87
1,747, 435. 70 829, 950. 60
3,682, 961, 95 984, 373, 52
1,402, 386. 90 , 684, 3
1, 503, 088. 50 558, 751. 20
4,434,553.30 | 1, 902, 998. 77
3,276,301.45 | 1, 697.
2, 266, 515. 70 3, 706, 148. 34
3,819, 750.00 | 5, 889, 350. 00
4,110, 000. 00 4, 056, 650. 00
611, 000. 00 544,310. 00
S A 1, 600.
2, 092, 850. 00 834, 230. 00
1,415,750.00 | 803, 940. 00
Total:
1874-1924 .. .____ 59, 780, 683. 10 73,509.48 | . ... 43,208,036.83 | ... ...
1793-1873 ... _....... , 340, 867, 840. 00 912, 020. 00 4,929, 807. 44 39,926.11
Grand tolal .. .......... 65,121,533.10 | 941,340.48 | 912,020.00 | 48,137,844.27 | 39,926.11
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of'the United States, by calendar years

tnor coinage

Total gold, silver, and m
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Total gold, silver, and minor coinage of the United States, by calendar years—Con.

Calendar years - - Gold Silver Minor Total value

$6, 851, 776.70 475. 00 $42, 448, 881. 70
15, 347, 893. 00 246, 970. 00 48, 546, 803. 00
24, 503, 307. 210, 800. 00 71, 203, 560. 00
28, 393, 045, 50 8, 525. 00 72, 401, 434. 50
28, 518, 850. 00 58, 186. 50 78, 363, 088. 50
27, 569, 776. 00 165, 003. 00 66, 814, 859. 00
27,411,693. 75 391, 395. 95 90, 111, 368. 70
27,940, 163. 75 428, 151. 75 125, 219, 206. 50
27, 973,132. 00 , 400. 94, 821, 217. 00

29, 246, 968, 45 1, 604, 770, 41 60, 093, 728.
28, 534, 866. 15 , 483, 53,323, 106. 43
28, 962, 176. 20 191, 622. 04 56, 926, 810. 74
32, 086, 709. 90 343, 186. 10 81, 375, 438. 00
35, 191, 081. 40 1, 215, 686. 26 60, 379, 150. 66
33, 025, 606. 45 912, 200. 78 65, 318, 615. 23
35, 406, 683. 15 1,283, 408. 49 58, 194, 022. 64
39, 202, 908. 20 1, 792.14 61, 054, 882. 84
27, 518, 856. 60 1,312, 441. 00 58, 053, 302. 60
12, 641, 078. 00 »480. 42 48, 389, 780. 92
8, 802, 803. 05 1,134, 931. 70 66, 934, 754. 76
9, 200, 350. 85 438, 177. 92 89, 184, 688. 77
5, 698, 010. 25 882, 430. 56 66, 106, 708. 31
23, 089, 899. 05 832, 718. 70, 975, 877. 98
18, 487, 297. 30 1, 526, 100. 05 96, 041, 882. 35
23, 034, 033. 45 1,124, 835. 14 102, 144, 626. 09
26, 061, 519. 90 1,837,451, 86 139, 243, 101, 76
36, 345, 347. 45 2,031, 137. 39 137, 649, 427. 34
30, 838, 460. 76 2,120,122.08 134, 693, 770. 33
30, 028, 167. 20 2,447,796. 17 79, 660, 895. 87
19, 874, 440. 00 2, 251,281.18 , 809, 607. 68
15, 695, 609. 95 1,683, 520.35 250, 781, 569, 30
6, 332, 180. 90 2, 208, 555.43 269, 175.33
10, 651, 027. 85 2, 890, 908. 80 92, 334, 981. 65
1907 ccc sosrnsnssssapvserna it 131, 907, 490. 00 13, 178,435.75 3,042,126, 18 148, 128, 051. 93
1908 - 131, 638, 832, 50 12,391,777. 25 1,468,738, 73 145,499, 148, 47
1900 . e 88, 776, 907. 50 8, 087, 852, 50 1, 756, 388. 93 08, 621, 148, 93
5 [ 1 (| FO O 104, 723, 735. 00 3, 744, 468. 35 3, 036, 929. 83 111, 505, 133. 18
1911 56, 176, 822, 50 6, 457, 301. 55 3, 156, 726, 47 700, 850. 52
1012 et 17, 498, 522, 50 7, 340, 995. 00 2, 577, 386. 30 27, 416, 903, 80
1913 25, 433, 377. 50 3,184, 228,95 4, 667, 335. 47 941,92
1914 53, 457, 817. 50 6, 083, 823. 00 2,208, 071. 22 61,749, 711,72
1015 - 23, 968, 401. 50 4,114,097, 50 2, 062, 839. 70 30, 145, 338. 70
1916 18, 525, 026, 00 8, 880, 800. 00 6, 337, 550. 07 33, 743, 376. 07
1917 10, 014. 00 29, 412, 300. 00 6, 118, 089. 30 38, 540, 403. 30
b U O E RN 25, 473, 029, 00 5,972, 662. 04 81, 445, 691. 04
BRSO N 11, 088, 400. 00 9, 709, 100. 00 20, 777, 500. 00
1920 e 16, 990, 000. 00 25, 057, 270. 00 8,166, 650. 00 50, 213, 920, 00
192) e 10, 570, 000. 00 89, 057, 535. 50 1, 155, 310. 00 100, 782, 845. 50
1922.. 80, 680, 016. 00 84, 325, 030. 50 71, 600. 00 165, 076, 648. 50
1923 s 45, 365, 000. 00 66, 283, 038. 50 2, 927, 080. 00 114, 575, 118, 50
| [y S 206, 010, 000. 00 21, 627, 040. 00 2, 309, 690. 00 229, 946, 730. 00

Total: .

1874-1924 . . _.._. 2, 917, 908, 475. 00 | 1, 206, 323, 144. 00 103, 062, 220. 41 | 4,227, 293, 848. 41
1793-1873. o ceemeaanen 852, 114, 437, 50 147, 489, 898. 30 12,000,443.55 | 1,011,604, 779.35
Grand total....cceacanaas 3, 770, 022, 912. 50 | 1, 353, 813, 042. 30 118,152, 672.96 | 5, 238, 988, 627. 76
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Appropriations, reimbursements, expenses, and balances of all offices of the mint
service, fiscal year ended June 30, 19256

Annual appropriations-- -

Items and offices Total
Freight on
Contingent
Salaries ‘Wages bullion
o expenseés | and coin
Office of Director of the Mint:

Appropriated......._______.. $31,040. 00 1$1,000. 00 $6, 500.00 | $5,000.00 $43, 540. 00

Expended__.___..____....... 30, 960. 24 1, 000. 00 5,729.35 | 14,872.59 42, 562. 18
Unexpended balance...... 79.76 - 770. 65 127. 41 977,82

Mint at Philadelphia:

Appropriated...._......_..__ 77, 540. 00 523, 640. 00 119, 790. 00 720, 970. 00

Reimbursed. .. 91, 963. 57 37, 345. 09 129, 308. 66

Available for use 77, 540. 00 615, 608. 57 157, 185. 09 850, 278. 66

Expended 70, 423. 78 612,064 73 153, 485. 63 835,974 14
Unexpended balance__.... 7,116.22 3, 538. 84 3,649.46 |accaneoennon. 14, 304. 52

Mint at San Francisco:

Appropriated................ 56, 300. 00 208, 066, 00 50,000.00 |.ooeoeeoo oo 309, 366. 00

R mbursed. _____........... 8, 250. 00 8,250.00 [ceemenauacans 16, 500. 00

Available foruse....._....... 56, 300. 00 211, 316. 00 58,250.00 [oconeococn-- 325, 866. 00

Expended... : 55, 836. 08 201, 265. 78 57,112 50 (103. 53) 314, 214. 36
Unexpended balance....... 463. 92 10, 050. 22 1,137.50 |- ommmeeae 11, 651. 64

Mint at Denver:
Appropriated................ 49, 620. 00 107, 000. 00 50,000.00 {_._.oco_oeo 208, 710. 00
bursed. 19, 208. 51 19, 208. 51

Available for use 49, 620. 00 128, 298, 51 000. 225, 918. 51

Expended...__. 48, 219. 64 125, 223. 55 45,292 21 (70. 29) 218, 735. 70
Unexpended balance_. .. .. 1, 400. 06 1,074.96 4,707.79 {eocenanaen- 7,182.81

AmAy oﬂ‘loe;rﬁtgie w York: 61, 040. 00 198, 497. 00 90, 000. 00 347, 537. 00
ppropriated........_....... s .00 90,000.00 |.oceeeoo.L. , 837,

Re&bu:sed. o 583. 12 22.80: 1. v cnnsaanvns 605. 62

Avallable foruse............. 6}, 040. 00 197, 080. 12 90, 022. 50 348, 142. 62

Expended...........o..._... , 260. 35 194, 311. 28 85, 935. 85 (2.88) 339, 507. 48
Unexpended balance. ... .. 1,779.65 2,768. 86 4,086.65 |ocoeeren... 8,635.16

Mint at New Orleans:
ppropriated 5, 100. 00 4, 860, 00 1,500.00 |- oo 11, 460. 00
xpended._. 5, 100. 00 4, 860, 00 1,333.33 (867.01) 11,298.33
Ubexpended bal . 16867 |-eeeeeoneo. ] '186. 67
Mint at Carson:

Appropriated 3,680.00 1, 300. 00 600. 00 5, 580, 00

Expended.......cecunnane... 3, 680. 00 , 300. 00 502. 22 (30. 44) 5,572.22
Unexpended balance._ . .- |ececomcomoomec|oomcmaanaos 2 P, 7.78

Assay office at Boise:

Appropriated.....ocoea ... 3, 960. 00 2, 380. 00 1, 000. 00 7,340, 00
xpended. ..o e eoeneeo 3, 9580. 97 2, 220. 07 983, 42 (276. 00) 7,163.46
Unexpended balance. . .... . 159. 93 16.58 |omeeecaaee 176. 54

Assay office at Helena:
ppropriated................ 3, 960. 00 1,320. 00 1,000.00 | cueemonen-| 6, 280. 00
mbursed. 331 60 331. 60

Available for use... w 3, 960. 00 1, 320. 00 1,331.60 |- oo 6, 611, 60

Expended...... 3, 960. 00 1, 320. 00 1,322, 14 (270. 00) 6,602, 14
Unexpended balance....... o 0.46 | .| 9.468

1 Paid from special fund—charges on silver-dollar bullion sold.
? Chargeable, as indicated in parentheses, to the various offices; insurance charges not distributed to the

field offices.
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Appropriations, reimbursements, expenses, and balances of all offices of the mint
service, fiscal year ended June 30, 1926—Continued

Annual appropriations

Items and offices Freight on Total
v Contingent |~ &&
Salaries Wages bullion
€ €Xpenses | and eoin
Assay office at Deadwood:
Appropriated $3, 960. 00 $1, 320. 00 $300.00 |ceeeornenn- $5, 580. 00
Expended...oooocoooooooo. 3,960. 00 1, 320. 00 286. 87 $(37.20) 5, 566. 87
Unexpended balanes . - oo c.|eecoo oo omoomommoaooooao] 13,13 |ooocemee 13.13
Assay office at Seattle:
Appropriated.... ... 9, 360. 00 8, 870. 00 5,000.00 |-ceeennmnn.. 24, 230. 00
Expended....coomeaeincaaa.. 9, 360. 00 9,821. 25 4,900. 46 (1, 370. 00) 24,171.71
Unexpended balance__ ...} .. __..______ 48.75 [ 37 N 58.29
Assay office at Salt Lake City:
Appropriated. wvameaT 2, 100. 00 1, 860. 00 00 |oomeoee | 4, 260. 00
Expended. . 5 2, 100. 00 1, 860. 00 287. 56 (46.72) 4,247, 56
Unexpended balance. - - .. 1244 | 124
Total entire service:
Appropriated......o..eo... 307, 660. 00 1, 054, 203. 00 326, 990. 00 5,000.00 | 1,602 853.00
Retmbursed . ..o sucsssmsmvnss|ussscousovai] 120, 005. 20 45,049.19 | .. ... 165, 854. 39
Available foruse............. 307, 660. 00 1, 174, 208. 20 371,939. 19 5, 000. 1, 858, 807. 39
Expended. - eooeoecancaeans 206, 820. 36 1, 156, 566. 64 357,351 54 4,872.59 | 1,815,611.13
Unexpended balance_-.... 10, 839. 64 17, 641. 56 14, 587.65 127.41 43, 196, 26

62600—251——38
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Income and expenses of the United States minis and

Mints
Ttems Philadel 8
adel- an
phia- | Francisco | Denver
INCOME
Revenues: . ’

Melting charges..._.... $7,136.30] $11,205.56/ $3, 500. 02
Parting and refining charges_....... 67,328.21; 34, 910. 78
Alloy charges. - . 916. 11 5, 132. 08| 885. 54
Fine and imported bar charges. 5,054.45 17,025.02i._____.......
Proceeds of medalssold. . ____________ 8, 172. 79| |

Receipts from special assays of bullion and ores_____.__._._.___ 178. 00§ 98. 80

Value of bullion recovered incident to receipt of deposits_._____ 1,882.03 2, 034, 17|

Value of bullion recovered ffom refining and colning operations.| 10, 841, 25 7,758, 13

Gain onlight-weight and mutilated coins purchased for recoinage.. 49. 01 54.81

Gain on bullion shipments to Government refineries_ _____.___ .| | _____.__

Receipts from sale of by-products (platinum, etec.) R 45,304.75

Receipts from sale of old material . ____.__ ... ... 1,604. 19 58. 00

Seigniorage on silver dollar coinage. 3, 751, 265. 92| 301,409 94|___

- Beigniorage on subsidiary silver coinage. ... oo 2,040,724, 95 331,716. 54| 524, 820. 82
Seigniorage on minor coinage (nickel) . .. ovooieaeeaaaas 317,965.04f 60,084.44| 14,053.91
Seigniorage on minor coinage (bronze) .| 635,065.27] 53,724.07| 47,029.06

Total rev 6, 779, 755. 31| 993, 024. 52| 6386, 607. 54
Approximate reimbursements:
Charges for manufacture of foreign coin 32,414. 07
Charges for manufacture of special medals 12,212,
Charges for work for other institutions_____ _.| 20,737.29]
Silver dollar recoinage costs, from special fund..._... ... ...... 63, 944. 46
Total reimbursements 129, 308. 66
Total imeome. . e emne 6, 909, 063. 971,009, 524. 52{ 655, 906. 05|
EXPENSES
Payable from appropriations:
Salaries of officers and clerks__._.__.._. 70,423.78|  55,836.08! 48,219.94
‘Wages of workmen. 612,064.73) 201, 265. 78] 125, 223. 55
. Contingent expenses (including equipment) less amounts to
reimburse operative wastage and loss on operative sweepssold_| 136,170.41| 54, 046.52| 41, 230.13
‘Wastage of operative departments, gold and silver______________| 13, 468. 58| 1, 395. 68| 842. 34
Loss on operative sweeps sold......_.._..._.. 3, 846. 64| 1, 670. 30 3,219.74
Transportation of bullion and coin between mints and assay
offices 1,323. 32| 103. 63 70. 29
Total payable from appropriations. 837,207.46) 314,317.89| 218, 805.99
Payable from revenues:
Loss on bullion shipments to Government refineries. .. ......ocofeomeeeecoo|oaoe.
Expense of distributing minor coin.___.__ .. ... 24, 099, 85| 2, 790, 25| 3,271, 53
‘Wastage of operative departments, minor metals.......ccc..... 775. 69 29. 86 57. 16|
Total payable from revenues. 24, 875. 54 2,820, 11 3, 328. 69!

Total eXpenses. ...oocccecu-n y T 862,173.00| 317,138.00| 222,134.68
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Assay offices

New York

New
Orleans

Carson
City

Boise

Helena

Dead-
wood

Seattle

Salt
Lake
City

Office
Director of
the Mint

Total

$21, 710. 00

$370.70

$562. 70,

$533. 10

$22. 40y

$1, 706. 60

| $153. 00

201. 64
187,99
215,835, 85

. 775. 54
4,142, 765.86
2,897, 262. 31

392, 103. 39
736,718, 40

| 8,042, 166.34

48,914,07
12,212. 84
21, 674. 51
83,152.97

| 165,954.39

523, 918. 25|

563. 17

| 9,108,120.73

59, 260. 35
194, 311. 26

867.01

3,959, 97
2, 220. 07,

270. 00,

37.29

46.72

157611

296, 820. 36
1, 156, 566. 64
329, 069. 69
15, 706. 60
12, 575. 25

4,872, 50

4,204.28 38, 265.70

1,815,611, 13

10.89
30,161, 63
862. 71

31, 035. 23

339, 510. ai

12, 160. 34

6,872, 14|

5,604. mi

25, 541. 71

4,305. 17i 38, 265. 70

i 1, 846, 646. 30

1 Paid from special fund—Charges on silver-dollar bullion sold.
2 Insurance on all bullion shipments.
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Cash assefs and liabilities of the United States minils and assay offices, June 30, 1985

ASSETS
Gold bullion sﬁittmgg_u?‘:t
" ver on
Institution ounces, ﬂne.'
Ounces, fine Value and value !
Coinage mints:
Philadelphia.._.... -- 6, 724, 953, 254 $139, 017, 121. 50 $1, 067, 570. 94
San Francisc0. .o ooceemee oo ccacnaencacan 17, 940, 517, 621 370, 863, 413. 27 7,228, 461. 71
Denver. . oo icceemeaees 3,719, 550, 679 76, 889, 936. 50 4, 059, 019. 41
Asgay offices:
New York . o] 120, 409, 209, 306 2, 489, 079, 261. 40 1, 311, 753. 60
New Orleans. - 11, 387, 467 404. 68
Carson City. 807, 146 16, 685. 22
Boise_. - 315, 065 6, 512. 99
Helena . 1,660, 128 34,317.39
, 826 657, 90
26, 715, 441 552, 257. 18
Salt Lake C 2, 163, 740 44,728, 27
Total. oo 148, 837, 311, 673 3, 076, 740, 296. 30 13, 666, 805. 66
. Other silver bullion
Institution Gold coin Bilver coin ? Minor coin
Ounces Value
Coinage mints:
Philadelphia_____...__. 781,405.84 | $633, 702. 58 |$116, 806, 325.00 | $219, 440, 562. 27 | $1, 225, 584. 20
8an Francisco.. 853.73 485, 981. 50 | 201, 680. 00 72, 178, 476. 10 123, 273. 59
Denver_....o.cocoooa. 613, 323. 84 471,703. 40 | 255, 832, 365. 00 50, 934, 226. 00 185, 924. 66
Assay offices:
New York.__.__ pem———— 1,931,323.81 | 1,231,117.67
New Orleans_ 12, 863. 87 8, 690. 16
490, 47 349. 51
331.48 212. 17
3,075.78 009. 45
37. 21. 96
4, 605. 55 2,988, 52
844. 41 584.4
3,953, 955. 52 | 2,817, 431. 33 | 610, 535, 380. 00 413, 053,404.15 | 1,534,782.5¢4
1 Checking
3 Reimbur-
credit with
Paper Minor coin- sable loss
Institution currency ago metals T{Iegft%:im on re- Total
States coinage
Coinage mints:
Philadelphia. $8,351,050.00 | $157,956.63 | $133,077.68 | $5,853.67 $486, 839, 704, 56
San Francisco 206, 924. 00 20, 004. 74 56, 882. 24 , 388, 38 652, 675, 475. 53
351, 260. 00 20, 491. 01 75, 321. 87 696. 50 388, 820, 944. 35
464, 111, 142, 00 P 3, 056, 076, 207. 67
6, 859, 004. 84
........ 515.91 17, 550. 64
- -~ . 21. 57 6,746.73
o 4.76 36, 421. 60
- 4,77 688. 89
w5t — 1,241.96 558, 689, 88
........................ 45,312. 68
473, 110, 376. 00 198, 452. 38 267,070.76 | 11,938.55 | 4, 591,936, 837, 67

1Valued st $1 per ounce, as provided by the act of Apr. 23, 1918.

1 Includes unclassified cash—Philadelphia, $2,108.87;

eadwood, $4.28; Seattle, $2,202.22.
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Cash assets and liabilities of the United States mints and assay offices, June 30, 19256—

Continued
LIABILITIES
el R dm::gi E Reve Total
i ’ G i oinage | de] - | Expense -
Institution Bullion fund | ©0inage | Recolmage | Copos: | A as. | nues
fund bullion
Coinage mints: .
Philadelphia_____ $485, 883, 248, 61($260, 000. 00| $671,254.50(____.__. $25, 201. 45 $486, 839, 704. 56+
8an Francisco__.| 652,473, 665.54| 70,000.00| 124,872.37| $50.64] 6,886.98 _| 652, 675, 475. 53-
388, 459, 076. 53| 70, 000. 00| 265, 154. 94| .- 25, 812, 88 388, 820, 944. 35+
3, 056, 075, 085 39| - .~ enoooooooo |1, 142.58) oo 3,056, 076, 207. 97
056:859,ms4- .......... 6, 859, 094, 84
17,034.73/. 71.22 17, 550. 64
6,725. 16 21. 57 6,746.73
36,416, 84 4. 76 36, 421. 60
684, 12 Vg | P ; 688. 80
552, 988. 24 1, 241. 96;2, 202. 22 558, 689, 88
B O p et S I—— | 45,312. 68
4, 500, 410, 212. ssl 400, 000. 00;1, 061, 281, 81!3, 450. 68| 59, 245. 59:2, 646.91'4, 591, 936, 837. 67

STOCK OF MONEY IN THE UNITED S8TATES JUNE 30, 1925

On June 30, 1925, the stock of domestic coin in the United States
was $2,025,682,976, as shown by the following table:

Stock of domestic coin in the United States June 30, 1925

Item Gold Silver Total
Estimated stock of coin in United States June 30, 1924__._| $1,083, 053, 827 | $781,360, 229 | $1, 864, 423, 056
Coinage executed, fiscal year 1925 250, 335, 000 26, 529, 404 276, 864, 404
Net imports, United States coin, fiscal year 1926 384, 972 384,972
Totalecucempvprmssemarsuy s e o s soue 1,338, 388,827 | 808, 283, 605 2, 141, 672, 432
Less:
Net exports United States coin, fiseal year 1925_..____ 107,910,658 |- ooooo._.. 107, 910, 658
United States coin withdrawn from monetary us:
face value, fiscal year 1925.._...___.__ 1,828, 242 2, 850, 556 4,478,798
United States coin used in indus .
fiscal year 1925......_._ 3, 500, 000 100, 000 3, 600, 000
VT 113,238,000 | 2,750,556 | 115,989,456
Estimated stock of coin in United States June 30, 1925.... 1,220, 149,927 | 805, 533, 049 | 2,025, 682, 976

Note.—The number of standard silver dollars coined to June 30, 1925, was 822,597,083, which added to
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000,
and the number returned in Government transports, 496,859, equals 823,743,942. Since July 1, 1808, the
number of standard silver dollars exported in transports has been 2,495,000, the net export from Novem-
ber, 1919, to July, 1920, in movement due to the hi gh price of silver, was 28,287,142, those melted under
the terms of the Pittman Act of Apr. 23, 1918, totaled 270,232,722, those melted otherwise (mutilated, etc.)
since 1883 numbered 212,671, and the number of Hawaiian dollars melted to June 30, 1925, was 455,329,
a total disposition of 301,682,861, leaving in the United States on June 30, 1925, 522,061,078 standard silver
dollars and 283,471,971 dollars in subsidiary silver coin.

Bullion in mints and assay offices June 30, 1925

Bullion - Value
L T, R $3, 076, 740, 296. 29
BIVer(g0st ValUe) suwcvreren wommmmnins se se s s e s s e s e 16, 484, 237. 00
B 7 | SN 3,003, 224, 533. 29

Basic metallic stock June 30, 1920, 1921, 1922, 1923, 1924, and 1925

Coin and bullion | June 30, 1920 I June 30, 1921 | June 30, 1922 | June 30, 1923 [ June 30, 1924 ' June 30, 1925

8117 U——— $2, 707, 866, 274/$3, 294, 909, 763/$3, 784, 651, 712($4, 049, 553, 74834, 400, 807, 303|84, 386, 105, 841
Silver 1. .oeoeeeon 548, 938,4291 619, 725, 982| 696, 719,352 792,041,753 812,449,277 822,017,285

Total ... 3,256, 804, 7os| 3,914, 635, 74| 4,481,871, 064] 4,841, 505, 501| 5,303, 256, 580| 5, 208, 213,126

1 Silver bullion is a potential rather than an actual monetary asset, since it can not be represented by
circulating certificates nor paid out as cash until coined. @



Location, ownership, and per capita circulation of monetary stock June 30, 1925

Money held in the Treasury - Money outside of the Treasury
Amount held Reserve .
in trust azainst In circulation
Kind of money Bhoskiok agoinst gold |United States| , Held for : Held by Fed-
money Total and sitver notes (and Federal reserve| All otherl Total eral reserve
certificates Treasury banks g.snd money banks and A t Per
(and Treasury | notes of agen agents mount | eapita 8
notes of 1890) 1890)
Gold coin and bullion. ... ... 1$4, 386,105, 841 | $3, 691, 200, 201 | $1, 609, 687, 619 | $153, 620,986 | $1, 7562, 744,435 | $175, 147, 161 | $694, 095, 640 | $271,135, 134 506
Gold certificates ... (1, 609, 687, 619)|- - oo - | oo T T T T T 11000t g | $HLaat | WIS | B
Standard silver dollars._ _........ 522,061, 078 452, 510, 212 2, 309, 136 69, 550, 15, 262, 236 630 48
Silver certificates.._ ... (448,724, 196) e 448,724, 195 65,943,944 | 382, 780, 251 3.85
Treasury notes of 1890.. .. ... 8 (1,886,882) oo oo oo 1,386,882 | .____._..._... ! 2 .01
Subsidiary silver_._.__..._...__. 283,471, 971 7,537, 768 7,537,768 | 275,034,203 | 13,925,004 | 262,009, 199 2.30
United Statesnotes_ ... 346, 681, 016 2,193, 375 2,193,375 | 344,487, 641 61,900,990 | 282 577, 651 2.48
Federal reserve notes..____.__._._ 1, 942, 239, 530 1, 474, 263 1,474, 263 |1, 940,765,267 | 304, 657,196 |1, 636, 108, 07 14.34
Federal reserve bank notes.____. , 176, 033 . , 890 i 7,088, 143 167, 286 6, 920, 857 .06
National-bank notes_ .. ___...._. 7383, 366, 074 19, 595, 231 19,595,231 | 713,770,843 | 32,081,055 | 681, 708, 888 5.97
Total June 30, 1925________ 8, 221,191, 543 | 4,174, 508,940 | 2,069, 798,696 | 153,620,986 | 1,752, 744,435 | 7 208, 434, 823 |6, 106, 391, 209 (1, 369, 927, 062 |4, 736, 464, 237 41. 51
Comparative totals: ,
June 30, 1924 ___ 46, 513, 527 | 8 4, 245, 699,033 | 1,628, 138,605 | 152,979,026 | 2,260,891,035 | 203, 690, 277 6,128,953, 189 |1, 374, 180, 436 (4,754, 772,754 | 42.19
Nov. 1, 1920.. 8 2,406, 801, 772 696,854,226 | 152,979,026 | 1,206, 341,990 | 350, 626, 530 |6, 616,390,721 | 987,962, 989 |5, 628, 427, 732 52. 36
July 1, 1914 61,848, 452,323 | 1,507,178, 879 50,000,000 (- .o 186, 273, 444 13,402,015,427 |_____________. 3, 402, 015, 427 34,35
Jan, 1, 1879. . 0 212, 420, 402 21,602,640 { 100,000,000 ... ....._... 90,817,762 | 816,266,721 |.____.___.._.._. 818, 266, 721 16.92

1 Includes United States paper currency in circulation in foreign countries and the amount held by the Cuban agencies of the Federal reserve banks. Does not include silver
bullion (a potential monetary asset) to the value of $16,484,237, nor nickel and bronze coin, the value of which depends almost exclusively on the Government impression rather
than intrinsic metallic value or a specific reserve.

2 Includes money held by the Cuban agencles of the Federal reserve banks of Boston and Atlanta.

s Population of continental United States (estimated) June 30, 1925, 114,104,000; June 30, 1924, 112,686,000; Nov. 1, 1920, 107,491,000; July 1, 1914, 99,027,000; Jan. 1, 1879, 48,231,000.

4 Does not include gold builion or foreign coin outside of the vaults of the Treasury, Federal reserve banks, and Federal reserve agents.

5 These amounts are not included in the total, since the money. held in trust against gold and silver certificates and Treasury notes of 1890 is included under gold coin and
bullion and standard silver dollars, respectively. . .

¢ The amount of money held in trust against gold and silver certificates and Treasury notes of 1890 should be deducted from this total before combining it with total money
outside of the Treasury to arrive at the stock of money in the United States. .

7 This total includes $20,778,312 of notes in process of redemption, $160,367,334 of gold deposited for redemption of Federal reserve notes, $7,442,555 deposited for redemption of
national-bank notes, $4,740 deposited for retirement of additional cireulation (act of May 30, 1908), and $6,640,640 deposited as a reserve against postal savings deposits,

NotE.—Gold certificates are secured dollar for dollar by gold held in the Treasury for their redemption; silver certificates are secured dollar for dollar by standard silver dollars
held in the Treasury for their redemption; United States notes are secured by a gold reserve of $153,620,986 held in the Treasury. This reserve fund may also be used for the
redemption of Treasury notes of 1890, which are also secured dollar for dollar by standard silver dollars held in the Treasury. Federal reserve notes are obligations of the United
States and & first lien on all the assets of the issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents of a like amount of gold
or of gold and such discounted or purchased paper as is eligible under the terms of the Federal reserve act. Federal reserve banks must maintain a gold reserve of at least 40 per
cent, including the gold redemption fund which must be deposited with the United States Treasurer against Federal reserve notes in actual circulation. Lawful money has been
deposited with the Treasurer of the United States for retirement of all outstanding Federal reserve bank notes. National-bank notes are secured by United States bonds, except
where lawful money has been deposited with the Treasurer of the United States for their retirement. A 5 per cent fund is also maintained in lawful money with the Treasurer of
the United States for the redemption of national-bank notes secured by Government bonds. . \
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Estimated monetary siock of gold and silver in the United States and the amount
per capila at the close of each fiscal year since 1873

I
Total Stg?ﬁl ioof !::oin and I Per capita
o Fiscal year ended June 30— | Population '
" | Total
Gold Silver Gold | Silver metallic
1873. 41, 677, 000 $135, 000, 000 $6,149,305 | $3.23 | $0.15 $3.38
1874_ 42, 796, 000 147, 379, 493 10, 355, 478 3.4 .24 3.68
1875. ..] 43,951,000 121, 134, 906 19, 367, 995 2.75 <44 3.19
1876 oo cceemcmecemmemmnmen 45, 137, 000 130,056,907 | 36,415,092 | 2.28 .81 3.69
1877, 486, 353, 000 167, 501, 472 56, 464, 427 3.61 L21 4,82
1878. 47, 598, 000 213,199,977 | 88,047,907 4.47 1.85 6.32
1879 s , 866, 000 245,741,837 | 117, 526, 341 5.02 2.40 7.42
1880_ 50, 155, 783 351,841,206 | 148,522,678 7.01 2.98 9.97
1881, 51, 316, 000 478, 484, 538 | 175, 384, 144 9.32 3.41 12.73
1882 52, 495, 000 506, 757,715 | 203, 217, 124 9.65 3.87 13.52
1883._.. 53, 693, 000 542,732,063 | 233,007, 10. 10 4.34 14. 44
1884, 54, 811, 000 545, 500, 797 | 255, 568, 142 9.93 4. 656 14. 58
1885, 56, 148, 000 697, 283,478,788 | 10.48 5.05 15. 53
1886. 57, 404, 000 590,774,461 | 312,252,844 | 10.20 5.44 15.73-
1887, 58, 680, 000 520, 2,993,566 | 1115 6.00 17,15
1888_ 59, 974, 000 705,818,855 | 386,611,108 | 11.76 6.44 18. 20
1886 61, 289, 000 , 063, , 548,929 | 1108 6. 86 17. 95
1890 62, 622, 250 695, 563,020 | 463,211,919 | 11.10 7.39 18. 49
1891 . e 63, 975, 000 846, 582,852 | 522,277,740 | 10.10 8.16 18.26
1892, 85, 520, 000 664, 275,335 | 570,313,544 | 10.15 8.70 18.85
1893. 686, 946, 000 597,607,685 | 615, 861, 484 8.93 9. 20 18.13
1804 68, 397, 000 627,203,201 | 624, 347, 757 9.18 9.13 18.31
1805. - 69, 878, 000 636, 220,825 | 625, 854, 949 9.10 8,97 18.07
1896, 71, 390, 000 599, 597,964 | 628,728,071 8.40 8.81 17.21
1897_ 72,937, 000 696, 270, 542 | 634, 509, 781 9. 55 8.70 18,25
1898 74, 522, 600 861,514,780 | 637,672,743 | 11.56 8. 56 20. 12
1 76, 148, 000 , 865,505 | 639,286,743 | 12.64 8.40 21. 04
1900 oL 76,801,000 | 1,034,439, 264 | 647,371,030 | 13.45 8.42 21. 87/
1901_ 77,754,000 | 1,124,652,818 | 661,205,403 | 14.47 8.50 22.97
1902. ; 79,117,000 | 1,192,305 607 | 670,540,105 | 15.07 8.48 23. 55
1903 80, 847,000 | 1,249, 552,756 | 677,448,933 | 15.45 8.38 23.83
19040« v snammsnmna supnanas 81,867,000 | 1,327,672,672 | 682,383,277 | 16.22 8.33 24,55
1905 83, 259,000 | 1,357,881,186 | 686,401,168 | 16.31 8.24 24, 56
1906. 84,662,000 | 1,472,995,200 | 687,958,920 { 17.40 8.12 25. 52
1907 86,074,000 | 1, 466,056,632 | 705,330,224 | 17.03 8.20 25.23
1908.____ 87,496,000 | 1,615,140,575 | 723,504,505 | 18. 46 8.27 26.73
1909..... 88,926,000 | 1,640,567,131 | 733,250, 18.45| 8.25 26.70
1910, 90, 363,000 | 1,635, 424,513 | 727,078,304 | 18.10 8.05 26.15
1911, 93,083,000 | 1,763,134,114 | 732,002,448 | 18.65 7.79 26. 44
1912, 95, 656,000 { 1,812,856, 241 | 741,184,005 | 18.95 7.76 26. 70
1013 ... 97,337,000 | 1,866,619,157 | 745,585,964 | 19.17 | 7.66 26.83
1914..._ 99,027,000 | 1,871,611,723 | 753,563,700 | 18.90 7.61 26. 51
1915.. 100,725,000 | 1,973,330,201 | 758,039,421 | 19.59 7.53 27.12
1916 102, 431,000 | 2, 450,516,328 | 763, 218, 469 . 92 7.45 31.3
1917, 104, 145,000 | 3,018,964,302 | 772,908,391 | 28,99 7.42 36,41
1918, 105,869,000 | 3,075,339,748 | 745,747,094 | 20.05 7.04 36.09
1919 107,600,000 | 3,112,320, 547 | 568,329,507 | 28.92 5.28 34.20
1920 105,768,000 | 2, 707,866,274 | 548,038,429 | 25.60 | 5.19 30.79
1921, 108, 087,000 | 3,294,900,763 | 619,725 9082 | 30.48 5.73 36.21
1922. 100,743,000 | 3,784,651,712 | 696,719,352 | 34.49 | 6.35 40,84
1923 ... 111, 268, 4,049, 553, 748 | 792,041,753 | 36.39 7.12 43.51
1924 112, 686, 4, 490,807,303 | 812,449,277 | 39.86 7.21 47. 06
1925. .. 114,104,000 | 4,386,105, 841 | 822,017,285 | 38.44 | 7.20 45.64
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Cash holdings of national banks

Reports to the Comptroller of the Currency of cash holdings on
June 30, 1925, of the national banks (8,072) give:

Gold eoin. oo e ccmcm————- $18, 857, 000
Standard gilver dollars. o - cussessmmmemsmamams e wsm eSS 7, 919, 000
Subsidiary silver and minor coin.. . ________________ i i 29, 640, 000
Gold certificates_.______.. e m e emm e m—mmmmme—————mm 52, 904, 000
Silver certificates.... ... e mm e mmemmmmmmmmmememm———————— 28, 666, 000
United States notes . o mmamaeees 25, 501, 000
Nationalsbank Dotes. «cmenmmememsr svsemnemesn e 67, 609, 000
Federal reserve and Federal reserve bank notes..______________ 128, 484, 000
Clearing-house certificates. .. oo oo ccmaaaaoas 25, 000

Total - e a2l 359, 605, 000

Cash holdings of nonnational banks

Reports to the Comptroller of the Currency of 21,263 reportin,
banks, other than national banks, as of June 30, 1924, show cas
holdings as follows:

GOIA COMMN o i e o i B R i 0y A $25, 861, 000
Bilver CoINa oo o e e ccececeacmmccmm———e 15, 809, 000
PRPEr CUITENCY - e e e e e e mme e mmcmc e e m e mmm—mmm e mmm 252, 834, 000
Nickels and cents_ _ .o o oo .- 1, 689, 000
Not classified. - . ..o ceecceemamae 270, 088, 000

TotAL oo mmmm e S RSB S e B AR S S E S B E 566, 281, 000

STOCK OF MONEY IN THE UNITED STATES DECEMBER 31, 1924

On December 31, 1924, the stock of domestic coin in the United
States was $1,934,047,888, as shown by the following table:

Stock of domestic coin in the United States December 31, 1924

Item Gold Silver Total
Estimated stock of coin in United States Dec. 31,1923__..... $043, 763, 939 | $775, 396, 101 | $1, 719, 160, 130
Coinage executed, calendar year 1924, __.__.____.________ — 208, 010, 000 21, 827, 040 227, 637, 040
Net imports United States coin, calendar year 1924. . .. jaceecvmeccuaaan 402, 558 402,
Totalicususomssssscasprasnsapsessssss sussantuesised 1,149,773,939 | 797,425,789 | 1,947,199, 728
Less: A .
Net exdports United States coin, calendar year 1924_____ 4,011,947 |--cmnccencacan 4,011,947
United States coin withdrawn from monetary use,
ealendar year 1924, face value oo oo o 2, 842, 240 2, 697,653 5, 539, 893
United States coin used in industrial arts, estimated, . !
calendar year 1924___ - 3, 600, 000 100, 000 3, 600, 000
PotAl e ssmewvanmrn s pr s Sy R RS R E RR R SRR S 10, 354, 187 2,797,653 13, 151, 840
Estimated stock of coin in United States Dec. 31, 1024 __._.. 1,139,419,752 | 794,628,136 | 1,934, 047,888

NoTE.—The number of standard silver dollars coined to Dec. 31, 1924, was 812,454,083, which added to
the Hawaliian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, and
the number returned in Government transports, 496,859, equals 813,600,942. Since July 1, 1898, the number
of standard silver dollars exported in transports has been 2,495,000, the net export from November, 1919,
to July, 1920, in the movement due to the high price of silver, was 28,287,142, the number melted under the
terms of the Pittman Act of Apr. 23, 1918, was 270,232,722, the number otherwise melted (mutilated, etc.),
gince 1883 was 211,723, and the number of Hawaiian dollars melted to Dec, 31, 1923, was 455,329, a total
disposition of 301,681,916, leaving in the United States on Dec. 31, 1924, 511,919,026 standard silver dollars
and 282,709,110 dollars in subsidiary silver coin.



Location, ownership, and per capita circulation of monetary stock December 31, 1924

Money held in the Treasury Money outside of the Treasury
Aniloutitml:eld by Held f )| n crealation
s Stock of n against or Heldby |—————
Kind of money et sgainst gold |United States|  Foderal All othe Federal
Total andsilver | notes (and reserve g Total reserve Por
certificates Treasury banks and v banksand | Amount | &,
(and Treasury notes of agents agents 3 D
notes of 1800) 1890)
Gold coin and bullion. ... 184, 547, 407. 014 | $3, 834, 618,886 | $1, 508,993, 659 | $152,979,026 | $1, 987, 359, 535 $185, 286, 666 | $712, 788, 128 | $254, 581, 797 | $458, 206, 331 $4.04
Gold certificates..._.__. ELRO: ) ) N PN IR IS A 1, 508, 993, 659 , 429, 970, 564, 239 8.56
Standard silver dollars. o 511, 919, 851 1, 765, 495 70, 450, 174 13, 066, 176 57, 383, 998 .51
Silver certificates_________ o 5 (438,200,305) oo e e e e o 438, 299, 305 49,759,308 | 388, 539,607 3.43
Treasury notes of 1880..._.. - 3 (1,404, 877)|. ORI WSS | IO RR N 1,404,877 oo ... 1,404, 877 .01
Subsidiary silver___________ .- 283, 156, 178 , 329, 352 7,329,352 | 275, 826, 826 9,529,161 | 266,297, 685 2.35
United States notes__..__ - 3486, 681, 016 3,751, 109 3,751,109 | 342,929,907 47,697,342 | 205, 232, 565 2.60
Federal reserve notes....... -| 2,244,961, 180 1,214, 786 1,214, 786 |2,243,746,394 | 402, 125, 020 |1, 841, 621,374 16. 24
Federal reserve bank notes. < 8, 550, 193 157,072 157,072 8, 402, 121 163, 990 , 238, 131 .07
National-bank notes_.____.___.. 772,046, 817 15, 188, 206 15, 188,206 | 756, 858,611 51,416,946 | 705,441,665 6.22
Total Deec. 31, 1924 ________ 8,714,731,249 | 84,303,720,088 | 1,948,607,841 | 152,979,026 7214, 692, 686 |6, 359, 700, 002 |1, 366, 769, 160 {4, 992, 930, 842 44.03
Comparative totals:
Dec. 31,1923 . _______.. 8,977,466, 356 | ¢ 4, 005,063,279 | 1,387,774,820 | 152,979,026 244,327, 428 |6, 360, 177,897 |1, 409, 092, 514 |4, 951, 085, 383 44.22
Nov.1,1920 ... ... 8, 326, 338, 267 | 2,406,801,772 | © 696,854,226 | 152,979,026 350, 626, 530 (6,616, 300,721 | 987,962, 989 |5, 628,427,732 52.36
July1, 1014 . . ... 3,738,288,871 |61,843,452,323 | 1,507,178,879 | 150,000,000 186, 273, 444 [3,402,015,427 |._ooeooenno. 3,402, 015, 427 34.35
Jan. 1,387 cvcpucmmmmangpgy 1, 007, 084, 483 6 212, 420, 402 21, 602, 640 | 100, 000,000 |. 90,817,762 | 816,266,721 |._ ... ... ... 816, 266, 721 16.92

! Includes United States paper currency in circulation in foreign countries and the amount held by the Cuban agencies of the Federal reserve banks. Does not include silver
bullion (a potential monetary asset) to the value of $23,632,946, nor nickel and bronze coin, the value of which depends almost exclusively on the Government impression rather
than intrinsic metallic value or a specific reserve.

2 Includes money held by the Cuban agencies of the Federal reserve banks of Boston and Atlanta.

3 Population of continental United States (estimated) Dec, 31,1924, 113,395,000; Jan. 1, 1924, 111,977,000; Nov. 1, 1920, 107,491, 000; July 1, 1914, 99,027,000; Jan. 1, 1879, 48, 231, 000.

4+ Does not include gold bullion or foreign coin outside of vaults of the Treasury, Federal reserve banks, and Federal reserve agents. . .

8 These amounts are not included inthe total, since the money held in trust against gold and silver certificates and Treasury notes of 1890 is included under gold coin and bullion
and standard silver dollars, respectively. .

¢ The amount of money held in trust against gold and silver certificates and Treasury notes of 1890 should be deducted from this total before combining it with total money
outside of the Treasury to arrive at the stock of money in the United States. . )

7 This total includes $15,989,900 of notes in process of redemption, $155,315,625 of gold deposited for redemgtion of Federal reserve notes, $15,928,805 deposited for redemption of
national-bank notes, $5,645 deposited forretirement of additional circulation (act of May 30, 1908), and $6,624,106 deposited as a reserve against postal savinﬁs deposits.

Notz.—Gold certificates are secured dollar for dollar by gold held in the Treasury for their redemption; silver certificates are secured dollar for dollar by standard silver dollars
held in the Treasury for their redemption; United States notes are secured by a gold reserve of $152,979,025.63 held in the Treasury. This reserve fund may also be used for the
redemption of Treasury notes of 1890, which are also secured dollar for dollar by standard silver dollars held in the Treasury. Federal reserve notes are obligations of the United
States and a first lien on all the assets of the issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents of a like amount of gold or
of gold and such discounted or purchased Eaper as is eligible under the terms of the Federal reserve act. Federal reserve banks must maintain a gold reserve of at least 40 per cent,
including the gold redemption fund which must be degosited with the United States Treasurer, against Federal reserve notes in actual circulation. Federal reserve bank notes
and national-bank notes are secured by United States Government obligations, and a & per cent fund for their redemption is required to be maintained with the Treasurer of the
United States in gold or lawful money.

VaANTaav

601



110

REPORT OF THE DIRECTOR OF THE MINT

Cash assets and liabilities of the United Slates mints and assay offices, December 31,
1924

ASSETS
Gold bullion i Pittman Act
foandid | silver bullion
Institution | “ounces, fine, 4
Ounces, fine Value | and value!
Coinage mints:
w Philadelphia._._..... 9, 354, 391. 156 $193,372,426.94 |  $9,151,175. 41
= San Fr isco. ... 22, 016, 741. 951 455, 128, 448. 55 7, 028, 568. 21
# Denver. 8, 330, 670. 897 130, 866, 581. 82 3, 459, 019. 41
Assay offices:
New York 123,074, 212.843 | 2,544, 169, 773. 87 1,872, 744. 94
New Orleans....... 36, 623, 365 757, 076. 54
Carson City - 2, 650. 401 54, 790. 52
Boise...... 850. 832 13, 453. 88
b= (11 o S —— 2, 246. 572 46, 440. 32
Deadwood..... 40. 658 840.
Seattle.....__. — 33, 760. 837 697, 898, 02
Salt Lake City. . oc.ecceeeoane - 265. 357 5, 485. 31
Total —eecae ---| 160, 852, 254. 958 3,325,111, 216. 23 21, 511, 507, 97
Other silver bullion
Institution Gold coin Silver coin 3 | Minor coin
Ounces Value .
Coinage mints:
Phlladelphia ......... | 9,682,023.40 $389, 161, 47 19103, 948, 605. 00 | $200, 019, 624. 32 | $418, 031. 26
San Francisco.....-.. 170, 774. 96 117, 439. 71 | 137, 906, 755. 00 71, 933, 644. 20 130, 962. 51
Denver____.._......_. 719,423, 51 467, 086. 96 | 198, 300, 680. 00 50,811, 949.60 | 215, 115. 59
Assay offices
New York. 1, 624, 102. 46
New Orleans 18, 161. 69
Carson City.._ 2,193.18
Boise__.... 1,337.73
Helena.... 7, 708. 95
Deadwood. 168.
Seattle........ 5,489.35
Salt Lake City 187.88
Total.ecacmcaeaaann l 12, 231, 571. 69 2,021, 438, 21 | 508, 626,040.00 | 402, 198,698, 08 | 764, 109. 36
: Checking :
Minor Reimburs-
Institution ciifg&‘;y coinage c.‘iﬁggsﬁ? able loss on| Total
metals | yniteq States| eC0LDAES
Coinage mints:
Philadelphia.... c...... $504, 100. 00 | $359,800.10 | $197,003. 25 | $63, 302, 97 $517, 424, 230. 72
San Francisco. .. 213, 375.00 18, 135. 84 , 086. 65 049, 00 672, 553, 464. 67
Donver....cocoscansassas 332, 306. 00 12, 000.99 71,516.11 | 12,370.31 384, 548, 716.79
Assay offices:
New YorK.e.ooeeaaeeeo.. 454,033, 246.00 |...oceeoneenes 3, 131, 468, 661, 50
INew Orleans: . q:.:couis|-sosissssimesvalasevesnonsasn , 310, 845. 89
Carson City. 56, 865. 19
Boise. I 14, 682. 156
Helena. .. oo ceaeemcnun|ommmmncmeaaas 51,827. 31
Deadwood 1,014. 90
Seattle 709, 377.53
Salt Lake City... 5,829, 69
Total.ceeoceeacaaacan 455, 083, 027. 00 300, 026. 93 358,730.18 | 78,722.28 | 4,714,143,516.24
1 Valued at $1

1 Includes un

$6,460.15; Salt Lake City, $69.30.

r ounce, as provided by the act of Apr. 23, 1918,
ed cash—Philadelphia, $1,691.82; New York, $1,908.51; Carson City, $42; Seattle,
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Cash assets and liahilities of the United States mints and assay offices, December
31, 1924—Continued

LIABILITIES
Minor : Due de-
¢ : Recoin-
< Bullion coinage posxtors Expense | Reve-
Institution fund metal ra%ed funds nues Total
fund ul bulllon
Coinage mints:
Philadelphia. - .{ $516, 016, 697. 85$260,000.00/$686,032.75|. - ... ... .. 347.87($369,152.25| $517, 424, 230. 72
San Francisco..| 672,260, 603. 70 70,000.00 6, 699. 00|$40, 908. 59| 32, 184. 54|143, 068. 84! 672, 553, 464. 67
Denver 384, 275, 331. 00] 70, 000. 00(145, 687, 45 <. .- 13,607.10| 44, 091. 24| 384, 548,716, 79
3, 131, 453, 384. 87| 3, 131, 486, 661. 50
7,300, 948. 04 7, 10, 845. 89
56, 314. 50 P 865. 19
14, 341. 73 14, 682. 15
51, 700, 12| 51,827, 31
521 . E——— iz 1,014. 90
686, 889. b 14,612.92 94 1 709, 377. 83
5,620.08|. .. _— 131. 21 69. 30| 5, 820, 59
Total.coann.._ l!, 712, 131, 802. 2214(1) 000. 00 838, 419. 20 57, 147. 36 152, 839. 05 563, 308. 41|4, 714, 143, 516. 24
Monetary stock of gold in the United States since 18783
N Coin in national :
Coin in Bullion in Coin in Total stock
End of year Treasury Treasury "l")?ﬁlr“,ss'rce‘ggg 1| circulation of gold
Fiscal year June 30:
1873 $55, 518, 567 $15, 669, 081 $3, 818, 086 ), $105, 006, 634
60, 972, 107 9, 539, 738 5, 536, 086 39, 607, 488 115, 855, 419
45, 382, 484 8, 258, 706 3, 710, 682 31, 695, 660 89, 047, 532
41,912, 168 9, 539, 324 3, 225, 707 44, 533, 218 99, 260, 417
76, 661, 703 10, 962, 169 5, 306, 263 30, 058, 502 131, 988, 727
122, 136, 831 6,323, 372 8, 101, 952 30, 767, 520 176, 419, 684
, 920, 099 5, 316, 376 21, 530, 846 53, 601, 228 210, 368, 549
95, 790, 430 61, 999, 892 98, 14, 792 46, 843, 424 302, 738, 538
61,481, 245 93, 789, 622 92, 184,943 150, 085, 854 397, 541, 664
84, 639, 865 88, 726, 016 101, 115, 387 210, 775, 833 485, 257, 101
119, 523, 136 51,501,110 75,326, 033 234,205,711 480, 555, 990
152, 608, 393 85, 667, 1 73,447,061 228, 296, 821 520 019 465
171, 553, 205 83, 162, 982 76,170,911 215, 8]3 129 526 700 227
75,434,379 72, 938, 221 96, 741, 747 313, 346, 322 558, 460, 6869
187, 196, 596 81, 431, 262 97, 781, 405 223 199, 865 589, 609, 128
182, 618, 963 123, 1 l5 136 99, 162, 377 245 145 579 650, 072, 055
227, 854, 212 97, 456,‘ 289 78,224, 188 246, 218, 193 649, 752, 882
246 401, 951 67, 265, 944 84,416, 468 235,434, 571 633, 518, 934
2 87, 645, 934 80, 361, 784 274, 055, 833 648, 284, 155
196, 634, 061 83, 575, 643 91, 889, 590 233, 765, 625, 864, 582
156, 662 452 81, 826, 630 100, 991, 328 242, 621, 832 582, 102, 242
73 24, 284 , 631, 966 151, 233, 989 281, 940, 012 591, 430, 251
91, 781 176 47, 106, 966 151, 117, 047 248, 787, 867 8, 703,
y 186, 29, 443, 955 147, 308, 401 242, 644, 697 502, 584, 013
121, 745, 884 b4, 648, 743 161, 828, 050 251, 010, 818 589, 233, 493
152, 488, 113 45,279, 029 187, 608, 644 252, 419, 033 637, 794, 819
141, 070, 022 140, 049, 456 263, 888, 745 286, 891, 578 831, 899, 801
257, 306, 366 143 078, 146 203, 700, 570 293, 387, 672 897 472 764
328, 453, 044 153, 004, 872 199, 350, 080 307, 870,474 988, 768, 470
417, 343, 123, 735, 775 190, 172, 340 318, 388, 468 1, 049, 639, 647
458, 159, 776 159, 971, 402 178, 147, 097 324, 252, 498 1,120, 530, 773
478, 970, 232 209, 436, 811 170, 547, 258 332, 730, 989 1, 191, 685, 200
647, 261, 358 49, 187, 017 195, 111, 218 325, 261, 922 1, 216, 821, 516
662, 153, 801 101, 183, 778 196, 680, D98 1 549,686 | 1, 287, 568, 263
737,677,337 156, 542, 687 188, 096, 624 376, 006, 767 1, 458, 323, 416
788, 467, 689 162, 937, 136 203, 289, (45 457, 995, 462 1, 612, 689, 332
924, 316, 981 111, 041, 339 209, 185, 761 411, 605, 432 1, 656, 149, 513
934, 803, 97, 347, 289 213, 990, 955 392, 507, 842 1, 638, 649,319
982, 586, 379 120, 726, 077 227,977,678 378, 745, 080 1, 710, 035, 214
1,001, 413, 292 183, 088, 870 235, 184, 404 370, 941, 280 1, 799, 627, 846
905, 209, 422 258, 857, 946 240, 452, 237 385,717, 711 1, 880, 237, 316
987, 678, 101 303, 585, 232, 798, 904 , 631, 1, 904, 694, 145
880, 954, 878 304, 354, 958 1 282 451, 128, 764 1, 805, 008, 882
1, 042 818, 108 643, 424, 187 118, 415, 762 404, 706, 1 2, 209, 454, 182
906, 401,238 | 1,204, 802, 847 120, 396, 000 545, 275, 456 2, 866, 985, 541
697,301,630 | 1, 688, 745, 498 61, 560, 000 812, 913, 452 3, 042, 520, 580
775, 502, 510 1, 855, 416, 512 64, 963, 144 469, 344, 056 3, 165, 226, 222
547,210,009 | 1, 810, 807, 589 69, 030, 961 281, 813, 828 2,708, 862, 377
237,080,307 | 2,141, 230, 971 90, 465, 187 473, 321, 604 2, 942, 048, 019
264, 762, 204 2, 842, 042, 979 141, 259 718 412, 513 973 3, 660, 568, 8
309, 443, 631 | 3, 037, 304, 758 176 589 047 410, 138, 179 3,933, 475, 616
332, 607,366 | 3, 302, 669, 150 214, 773, 928 397,150,417 4, 247, 200, 861
509, 507, 670 | 3,407,221, 820 191, 839, 193 438, 838, 331 4, 547, 407 014

1 Includes Federal reserve bank holdings for 1918 and following years.
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Ezxporis of refined stlver bullion from the United States since 1900

Calendar year g,{‘éﬁ?m Asia All other Total
1900. .| $51,870,790 $5, 629, 436 $813, 929 $58, 314, 155.
) 44, 732, 679 4, 507, 540 2,022, 053 51,262, 272
1902, 33,775,608 | 7,465,728 | 3,908,006 | 45, 150,327
1903.- 32, 809, 430 1, 654, 062 4, 202, 030 38, 665, 512.
1904 39,314,272 | 4,627,162 | 1,826,785 | 45,768,219
1905._. 42,680,190 | 6,244,301 | 1,608,489 | 50,622, 980.
1006 . 44,034,990 | 4,210,717 | 1,325087 | 49,570,794
1807 42,692,760 | 3,003,325 | 5,798,577 | 51,494, 671

181, 671, 933 14, 066, 084 210, 178: 720.

29 9186, 641 2,942, 881 44,702,725
45, 097, 143 1,001,128 56, 780, 933.
62, 066, 275 681, 762 68, 063, 330:
Zi, 418, 769 79, 508, 505 2,064, 232 105 076, 506-

861,349, zso‘ 852,927,910 | 105,401,228 | 1,819, 678, 363.

Ezxports of silver from London to India, China, and the Straits since 1881

Calendar year India China ‘ Straits Total

$12,375, 612 :;, 898,860 | $3,577,729 |  $19,852, 201
8,604,945 | 1,584,318 7,354, 255 27, 543, 518
18,040,140 | 4,212,574 | 11,189,631 33, 442, 345.
26, 073, 900 5,018,714 | 8,136,087 | 39,228 720
30,013,667 | 3,160,315 | 3,108,146 | 37,182,128
21, 150, 591 1,769,425 | 2,892,064 | 25,821, 080

28
21,162, 1;2 1,153,002 | 3,219,321 | 25,534, 439

30, 987, 105 991, 703 5,363, 710 37,342,608
36, 125, 636 1, 508, 907 3,999, 674 41, 634, 217
46, 366, 153 2,495, 502 85, 768 49, 247, 413.
36, 754, 830 4,315,841 186, 382 41,257, 053
73, 997, 060 096, 002 8,516 76, 101, 578
51, 935, 064 2,420,354 3,448, 645 , 804,
45,133, 819 3, 608, 023 802, 413 49, 544, 255
32, 477, 074 9, 638, 340 557, 701 42,573,115
35, 090, 87 7,100, 223 X 42, 105,475
43,131,303 5,208,615 |- oeene i 48, 339, 918.
58, 181, 441 9,320,080 |- oo .. 67, 510, 521
47,793,897 3, 674, 207 9,205 51,477, 309-
27, 554, 1 243, 325 1,216 , 708,
18, 454, 444 24, 332 32,435 18,511, 211
1, 546, 832 2,766, 240 |-ovmnnoeonons 4,313,072
18,662,366 | 24,727,149 | - T . 43,389, 515
- 30,756,772 | 16,789,587 |-ueeeoooooo_. 47, 546, 309
34,480,063 | 16,457,043 | .- T __ 50, 937, 096
42,617,483 | 10,115,264 | ... - .| 52,732,747
21, 651, 862 1,791, 582 138, 744 23, 582, 178

-1 No information available.



ADDENﬁA 113

Gold and silver coin and bullion imported into and exported from British India
since 1873-74 (British standard ounces)

[From Financial and Commercial Statistics of British India]

Gold Silver
Fiscal year3 fnded Mar.
Imported | Exported | 1Nt | Imported | Exported | yuith
Ounces Qunces Ounces Ounces
........................ 8, 747,151
16, 269, 5
5,451,074
, 209,
51,438, 354
13,916, 146
, 581, 1!
13, 642, 358
18, 852, 031
26, 216, 055
22, 448, 221
25, 303, 863
40, 677, 913
........................ 25,078, 814
528, 038 37,877, 141 5, 994, 542 32, 782, 599
461, 577 37, 844, 665 5,408, 636 32,436, 029
43, 940, 659 5,206, 885 38,643, 774
1,014, 220 56, 160, 870 4, 661, 785 51, 529, 085
X 285, 423, 648 38, 177, 580 5,829, 142 , 348,
272, 726,925 | —454,483 , 180, 1 8, 656, 632 45, 523, 512
474, 635 378, 399 96, 236 60, 328, 206 5,999, 323 54,328,
873 926, ~689, 970 32, 638, 069 5, 598, 047 , 040,
605, 055 372,432 322, 623 34, 082, 810 7,064, 731 27, 018, 079
657,238 347,873 309, 365 37,520,322 11, 591, 234 25, 929,
1,129, 149 307,114 732, 035 68, 535, 612 24, 250, 995 44,284, 617
1,432, 461 410,461 | 1,022,000 49, 226, 26, 061, 355 23, 165, 425
1, 914, 037 353,226 | 1, 560,812 50, 663, 32, 017, 260 18, 648, 282
1,987,738 | 1,881,060 106, 678 64, 746, 549 15, 311, 385 49, 435, 164
1,872,249 | 1,007,743 274, 506 66, 726, 972 27,721, 780 39, 005, 192
2,187,384 770,766 | 1,416,618 75, 569, 185 32,204,876 42,274, 309
3,330,466 | 1,764,220 | 1,568,237 | 104, 324,765 25, 142, 629 79, 182,136
3,606,017 | 2,088,025 | 1,518, 992 98, 118, 908 23, 769, 313 74, 349, 595
2,396,420 | 2,461,802 —65, 472 88, 853, 4, 535,314 84, 317, 765
3,019,161 642,010 | 2,377,151 | 125,878, 008 7,879, 151 118, 198, 857
3, 380, 405 599,065 | 2,781,340 | 106, 358, 274 8, 442,915 97, 915, 359
1,334,107 708, 769 625, 338 85, 048, 761 11, 308, 630 73, 740,131
4, 095, 042 589,906 | 3, 505, 136 75, 501, 745 14, 486, 983 61,014, 752
4, 527, 061 683,630 | 3,843,422 69, 272, 319 14, 396, 030 , 876,
6,871, 312 647,286 | 6,224,026 70, 378, 747 38, 149, 647 32, 229, 100
6,813,480 | 1,251,418 | 5,562,071 | 107,190,427 16,112, 785 1, 077,
4, 593, 163 843,726 | 3,749,437 , 834, 999 8,727,648 71,107,351
1, 705, 088 527,105 | 1,177,983 64, 160, 128 8, 394, 005 55,766,123
832,772 | 1,003,919 { —261,147 39, 833, 279 6, 900, 906 32,932,373
2,282,923 17,523 | 2,265,400 | 116,959,115 24, 785, 300 92, 193, 806
4, 903, 243 696,174 | 4,207,069 88, 814, 458 14, 282, 960 74, 531,498
380,006 | 1,345,645 | —955,649 | 241,747,804 4,719, 187 237, 028, 617
7,820,436 | 2,222,730 | 5,608,706 | 101,051,961 4,110,179 041, 682
3,727,589 | 2,907,032 820, 557 , 221, 21 20, 981, 767 22, 239,
, 798,936 | 2,040,202 | ~—250,356 73, 838, 216 9, 708, 900 64, 134,316
5,877,753 19,455 | 5,858, 208 96, 500, 149 10, 443, 006 86, 057, 143
329, 9,892 | 4,319,356 | 107,836, 545 14, 578, 488 98, 258, 057

NoTE.—The quantities in the column * Net impori;s” for both gold and silver for the years 1873-74 to
1886-87 are estimated only, deduced from the declared values of the trade for those years by the following

Process:

For gold, the rupee value of the monthly net imports was converted into sterling at the average rate of
o "wmi;x e;ch o “thand this ste:illng F?IO’Iue was then (i%i(gegs by tl;gsEsli:gllsh mint pr(l]ge of gold (£3
S. . 'or silver the average price of ru; per olas, or 285.33 rupees 100 ounces, was
taken as the basis of the value of the annual lmpot{’:.es ’ per ’

United States gold coin in Canadian reserves on December 31, 1924

United States
Location %old coln
oldings
In treasury of Dominion of Canad S $37, 173, 105. 00
In charter banks (13 in number) . 36, 734, 225. 75
Total in Canadian reserves. . 73, 907, 330. 76
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United States gold coin held in Canadian reserves since 1885

T Govern In chartered banks
Year ended— ment Total
treasury | Ny, Value

$1,016,270 | (1) ® 0]
2,482,773 ?) (1) 5‘)
1,818,563 | (1) Q) 1)
2,768,783 | () 0] 0]
2,799,333 | (1) ) )
2,874,158 | (1) 1) ®)
3,648,036 | (1) &, 0]
4,237,349 | (1) 0] 1)
6,043,473 | (1) gl) 1)
sma @ @ 8
g2 | (0 o o

10,338,447 | () 8 )
9,637,483 | (1 1 o)

11,487,197 | (® 0] 1

11,086,273 | () 0N 1

13, 001, 465 1 o o

20,404,208 | 34 | 11,320,323 40, 814, 821
31,040,140 | 33| 12,836,881 43, 877, 030
33,520,889 | () 12, 244, 213 45, 774, 102
54,900,076 | 31| 15,679, 259 70, 588, 335-
62,988,474 | 29| 17,364,362 80, 352, 836
68,261,279 | 28| 21,472,620 89, 733, 809
93,507,764 | 23| 21,330,458 | 114,838,222
98,648,736 | 25| 19,210,327 | 117,859,063
1106, 642,960 [._.___ 1 1
1197,813,433 T _C @ ®)
885, 516, 585 19 42, 298, 583 127, 813, 148

67,941, 550 16 58, 337, 081 128, 278,412
41, 090, 395 14 36, 861, 017 77,951, 631
37,173, 105 13 36, 734, 226 73,907,331

1 Not available. 2 Held by the Receiver General of the Dominion of Canada.

THE COURSE OF GOLD AND SILVER

The following review of the London market during the calendar
ear 1924 is from the annual circular issued by Messrs. Sharps &
ilkins, bullion brokers, of London, England:

SILVER

The year under review has presented several interesting features, and also-
important differences when compared with 1923. It was more or less generally
felt that, when the purchases of silver in accordance with the provisions of the
Pittman Act in America came to an end, thereby releasing the entire production
of domestic silver in that country, unless an increased consumption on behalf
of the East took place, there would be a tendency for the price of silver to fall
to a lower level. Great concern was expressed upon this point by the association.
of silver producers in America, who advocated that every endeavor should be
made to popularize the use of silver both for general trade and also coinage
purposes.

From the fact that the average price for 1924 stands at 2d. higher than that.
for the previous year, it will be seen that the increase in the supply of silver
available for ordinary use, due to the cessation of purchases referred to, has not
produced any depreciation in the price of silver up to the present, in spite of an
actual reduction in the requirements of the East.
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The chief reason for this is to be found in the determined effort on the part of
European governments to assist the general restoration by reestablishing their
subsidiary coinage on a metallic basis and to replace their note issue to g large
extent by silver. Russia, Germany, Poland, and Austria have been the principal
purchasers of silver for this purpose, and, in addition to orders executed in New
York, an amount of approximately 60,000,000 ounces has been bought in the
London market, part of which, however, will not be actually delivered until the
early part of 1925. This represents about 10,000,000 ounces in excess of the
silver secured under the Pittman Act during the whole of 1923.

The substitution of silver coins for notes presents a certain difficulty, owing
to the natural tendency to hoard a currency possessing an intrinsic value, so
that some considerable time must elapse before any special benefit becomes
apparent from the change of policy. It is equally clear that, having once em-
barked upon the issue of subsidiary silver coins, the purchasing of the metal
must continue until the tendency to hoard decreases and enables sufficient coins
to remajn in circulation. This difficulty was disastrously experienced by Austria
in the Case of the issue of new silver coins of 800 fineness, but the tendency to
hoard should be even more pronounced in Russia, with its many millions of
peasants, as in this case the fineness of the old silver currency of 900 has heen
maintained in the new issue. Germany and Poland, on the other hand, have de-
based their coinage to the same level as our own, namely, 500 fineness, thereby
reducing the tendency for these coins to disappear from circulation almost as
soon as they are issued.

Owing to the comparatively long periods during which there was no eastern
buying in America, a very much larger amount of silver has had to be sold on the
London market from that quarter than in 1923, when there was a more or less con-
tinuous demand from India, and China was also a greater consumer. As a result,
the London market has been much more sensitive to fluctuations in the New
York exchange. The continuous depression in trade generally in China has caused
dealers to attach considerable importance to movements in the dollar rate, and
the Indian bazaar dealers have been greatly influenced by these fluctuations in
their speculative dealings here.

Another point worthy of notice is that, owing to the extremely poor eastern
demand for silver in London, and to the fact that the pirchases on continental
coinage account have almost invariably been made for forward and not for im-
mediate delivery, stocks of silver in London have been unusually heavy, and in
consequence for rather more than half the year the cash quotation has ruled
either at a discount on or the same rate as that for forward. This has been
especially pronounced during the last half of the year.

With the exception of the heavy fall which took place in December, the range
of fluctuations in price during the past year has not been excessive, the difference
between the highest and lowest quotations being 334d. from January to the end
of November. There have also been long periods when only quite unimportant
movements in price took place. Throughout January, February, March, and
April rates ruled between approximately 33d. and 34d., rising to 3514d. dur-
ing May and remaining between that figure and 34d. during the following four
months, In the first half of October the price improved somewhat sharply to
36+1%d., the highest quotation of the year, but dropped away more or less steadily
during the remaining months.

The year opened with the price at 3314d. and with a continuation of the
Indian démand for shipment at the end of January, which had been in existence
during most of November and December of 1923, and which was largely grompted'
by the usual rumor of the possibility of an import duty being levied in the Indian
budget on silver being imported into that country, rates improved to 34 4&d., with"
a premium on cash silver of as much as 74d. During this time large amounts of
silver were also being purchased in New York for direct shipment to Bombay.
The higher level caused a slackening off in demand, and with China inclined to
sell rates dropped back again to 32#¢d. on the 11th of January. There was also
a disposition on the part of India to take advantage of the large premium on
. ecash silver to resell part of the silver already purchased and replace by purchases
two months forward, with the inevitable result that the difference between the
two quotations became very much reduced. The lower level reached, assisted
by an improvement in the rupee exchange, caused a renewal 6f buying on the part
of India, and with the fall in the dollar rate to about 420 curtailing supplies from
America, prices improved to 3324d. After a slight reaction, due chiefly to the
lack of animation on the part of China owing to the new year holidays, buying
orders were received from that quarter for forward delivery and a recovery took
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place to 347#5d. on the 13th of February, the forward quotation being 33}§d.,
the highest since 25th October, 1922, The Indian demand for shipment having
now ceased and the buying being confined chiefly to delivery in two months, the
premium on cash silver, which had been gradually decreasing, disappeared en-
tirely when even rates were quoted on 9th February. China then came into
the market as a seller owing to easier exchange rates, producing a setback in the
price to 33y5d., which remained at about this level until the end of March.

During this period the market continued extremely quiet and featureless, the
weakness in the rupee rate, together with the tightness of money in Bombay, pre-
venting any demand from that quarter. During the early part of March it was
announced that the German Government had decided that silver coinage up to
the amount of 5 marks per head of the population should be issued to augment
the currency. The effect upon the silver market of this, however, was largely
discounted by the statement that the Reichbank already possessed sufficient
silver for the purpose and would not be compelled to make any actual purchases
of silver for the moment. This was followed almost immediately by the com-
mencement of the purchase of silver on a large scale by the Russian Gov-
ernment, both for minting in this country and later for shipment to the Lenin-
grad mint. Owing to the poor eastern demand, the silver required for coinage
was easily secured during April without producing any effect upon prices here.
Then, however, China came into the market as a buyer, and with this competition
prices improved during May to 3534d. An additional strength was imparted to
the market by the announcement, toward the end of the month, that the United
States Treasury would probably be empowered to buy 14,589,730 ounces of
silver at $1 per ounce to complete the purchases under the Pittman Act. Al-
though passed by the Senate, this purchasing does not appear to have been ratified
by t?ongress, so that up to the time of writing nothing has been done in the
matter.

During June and July the demand for silver was almost entirely confined to
coinage orders for forward delivery, India remaining inactive. China was a
more or less consistent seller, so that no appreciable effect was produced in the
market by this important buying, prices remaining at about the level of 34}4d.
New York was also selling fairly freely at this time for prompt shipment, and
stocks in London began to increase, with the result that the cash quotation was
quoted at & discount on the 27th of June, the first occasion for about two years.

At the commencement of August the China selling became more pronounced,
and the sharp movements in the New York exchange rate producing a generally
unsettled condition, the price was forced back temporarily to 3354d. A re-
covery took place almost immediately, the outbreak of civil war in China and
the consequent restrictions to trade causing operators to begin to cover up their
oversold position. The Indian bazaars were also inclined to reduce their forward
commitments in view of the satisfactory news reiarding the progress of the
monsoon, and with America a poor seller owing to the weakness in the exchange
rates, a gradual improvement in %rice took place during September and the
early part of October until 864d., the highest quotation of the year, was reached
on the 9th of October. During this period large amounts of silver were shipped
from London to Bombay with the option of China. Some important consign-
ments of demonetized coins began to arrive during September for realization,
chiefly from Portugal, and this source of supply continued throughout the
remainder of the year.

The China position having been liquidated, no further buying took place for
that quarter, and fresh forward sales were induced by the higher level in price
reached. Stocks of silver in Bombay had become extremely heavy by the recent
shipments from both London and New York, and attempts were made to ease
the position by resellin% gilver in Bombay for reshipment to London. The
gradual improvement in the New York exchange rate, together with the inability
on the part of either India or China to buy, caused America to becomea free
geller in this market, and, although the continental demand continued, prices
steadily gave way owing to lack of competition during the remainder of October
and throughout most of November, when a temporary steadiness was produced
by a sudden demand from India for silver to arrive in Bombay in time for the
December settlement.

The continental demand, which had continued until the middle of November,
now ceased, and with China a persistent seller and only a moderate demand
from India, prices continued their downward course until 31}4d., the lowest
price of the year, was reached on the 29th of December.
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The closing prices of the year are 311§d. and 3174d. per ounce standard for
ready and forward, respectively, and the average cash price for the year is 34d.
per ounce standard.

The December returns not being available yet, it is only possible to give the
details of the exports and imports of silver for the 11 months up to the end of
November, and for the purposes of this report the figures mentioned should be
taken as approximate.

"Owing to the cheaper freight from America to Bombay by direct steamers, as
compared with London to Bombay, which has been ruling throughout most of
the year, the Indian bazaar purchases have been largely executed in New York,
with the result that the amount of silver shipped from that quarter to India
shows a considerable increase over the previous year, whereas there is a sub-
stantial decrease in the exports from London.

The shipments to China show a reduction of 10,000,000 ounces from London
and 20,000,000 ounces from San Francisco. This is due to the persistently poor
trade conditions in China and the consequently large increase in stocks in
Shanghai throughout the year.

The total exports of refined silver to all countries up to the end of November
have amounted to 59,000,000 ounces, or 16,000,000 ounces less than 1923. Im-
ports of refined silver, on the other hand, show a return for the corresponding
period of 63,000,000 ounces as against 32,000,000 ounces in the previous year,
but there is a decrease of 6,500,000 ounces in the amount of unrefined silver
received, including coin not of legal tender in the United Kingdom. As approxi-
mately 5,000,000 ounces of unrefined silver were received from Russia merely
for refining purposes, the resulting fine silver being returned for the manu-
facture of coins, the quantity received for sale in the London market is con-
giderably less than is actually shown by the returns.

Approximately 11,000,000 ounces of silver imported into London have been
manufactured into coins for Russia at the mint and exported to that country.

Owing to the purchases for continental coinage which have been executed in
the London market, the amount of silver imported from America has shown a
considerable increase, rather more than twice the amount having been received
from that quarter.

The amount of refined silver imported from the Transvaal shows an important
reduction as compared with last year, due to the silver produced by the Rand
refiners having been largely shipped to Bombay direct. There is again an
increase in the amount of silver received from Canada, but less refined silver
has been received from continental sources, and the sale of surplus silver by the
English mint, as the result of debasing our coinage tc 500 fine, which produced
an important contribution toward the supplies of the metal in 1923, have ceased.

With no immediate prospect of any revival in trade in China, the futyre of
the market will largely depend upon a resumption of buying by the continental
governments for coinage. Although these purchases have temporarily ceased,
it seems fair to suppose that further amounts of silver will be required in the
new year in order to keep the various currencies on a working basis.

GOLD

Dealings in gold have continued throughout the year in very much the same
manner as in 1923. The price has continued to be regulated by the various move-
ments in the American exchange, but the relationship of the London quotation
to the parity rate has varied in accordance with the supply and demand. Prices
have fluectuated between 08s., quoted on the 21st of January, and 88s., quoted
on the 30th of December.

Whereas last year the principal Indian demand took place during the first six
months, it was not until the end of July of the present year that India entered the
market as an important purchaser, uring the first seven months most of the
South and West African gold went to New York, but since then no commercial
shipments have been made, the Indian bazaars absorbing all the available sup-
plies, and even buying gold in New York for shipment to Bombay.

Owing to the various advanta%es to the buyer by shipping direct from Durban
to India, the greater part of the Indian demand has been secured in this way, the
London market being confined to the purchase of gold for conversion into sover-
eigns and also for manufacture into 10-ounce bars. £15,250,000 sterling has been
shipped from Durban to Bombay direct.

The heavy purchases which have taken place of this gold have very much
reduced the imports into London, so that frequently the weekly arrivals have been



118 REPORT OF THE DIRECTOR OF THE MINT

quite insufficient to meet the demand, which has enabled the sellers to secure a
considerable premium over the parity rate.

The demand from India for sovereigns has been especially large during the latter
iart of the year, and on occasions Durban gold has actually been diverted to

ondon via Capetown for conversion into sovereigns upon arrival, the buyers
being quite willing to pay the additional expense of freight, ete.
. Approximately £9,000,000 sterling less of refined gold has been received from
Africa, but the amounts of unrefined gold imported from Rhodesia, the Trans-
vaal, and West Africa show little change as compared with last year. The ex-
ports of refined gold from London have amounted to £40,000,000 sterling, showing
& deorease of £7,500,000, and although the returns show approximately the same
amount of gold has been shipped to America during the year, these figures include
transactions on Government account.

Sovereigns to the extent of £1,300,000 have been exported to Egypt.

Price of silver in London and in New York, calendar year 1924

United States

London price per ounce 0.925 equivalent, per | Average
fine Average fine ounce of | monthiy
monthly London price. gew
h ork
Month - New rice of

York on At At par, ne bar
$4.8665 i

Highest | Lowest | Average | London (i_t;uegtt %0 the pesruggxoe

exchange| pound

. $4.2501 | $0.64369 | $0.73541 | $0. 63781
4.3077 . 65135 . 73685 . 64652
4, 2006 . . 73809 .
4.3513 . 64766 . 72483 . 64403
4.3608 . 66442 . 74153 . 65860
4.3199 . 67640 . 76103 . 67045

4. 3704 . 87937 . 75649 . 67497
4. 4004 . 69368 . 74008 . 88865
September.__ 8450 4. 4605 . 70012 . 76384 . 69680
October__.__ 36 36. 3870 4. 4870 71522 77572 . 71168
November..... 3434 33. 7636 4. 6097 . 70103 . 74014 . 69636
December. . . cooemeoucacannan 3333 31 32.6198 4. 6958 . 68970 . 71506 . 68459

AVerage. . cameenciuacenann 33. 9655 4. 4177 . 87581 . 74456 . 67111
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United States
London price per ounce 0.925 equivalent per | Average
fine Average | fine ounce of | monthly
mg]?thly London price. ‘Ilqew
exchange, ork
Month New price of
{orlflon At " 21; 8%%1-5' ﬂl'ii& bar
. onaon curreni o suver
Highest | Lowest | Average rate of to the |per ounc
exchange| pound
Pence Pence Pence
343 3414| 34.5006 | $4.3704 | $0.67937 | $0.75640 | $0.67497
34y 3354 34.2125 4. 4994 . 80368 . 74908 . 688685
354 3448 34.8450 | 4.4605 .70012 | .78384 . 69680
36 3434 35.3870 4. 4870 L 71522 77572 . 71168
3434 33 33. 7636 4. 6007 70103 . 74014 . 60636
33% 31 32. 6198 4. 6958 68970 71508 . 68459
32;} 3134| 32.2163 4. 7817 . 69391 . 70622 . 68817
32 3205 32.2471 4.7724 . 6 . 70690 . 68848
32 3148 31.9327 4, 7762 . 68701 . 70000 . 88175
31 314 31.3717 . 67786 . 68765 . 87245
31 3ldy| 31.2725 4. 8547 . 68387 . 68503 . 67916
3215 313¢| 31.8625 4. 8604 . 69758 . 69846 . 69452
XS T IV I 33.0200 | 4.6636 | .69271 | .72386 ] .68813

Highest, lowest, and average price of stlver in New York, per fine ounce, since 1874,
being the asked price to and including 1917, thereafter taken at the mean of the
bid and asked prices

Quotations Quotations
Calendar year Calendar year
Highest | Lowest | Average Highest | Lowest | Average
1874 . e $1. 20375 | $1.25500 | $1.27195 $0. 65750 | $0.59750 | $0. 62065
1.26125 | 1.21000 1. 23883 . 64500 . 54750 . 59703
. 26000 J 1. 14950 . 568756 .47375 . 52815
1. 19408 . 62375 . 47500 . 54208
1. 15429 . 62500 . 53375 . 57843
1. 12088 . 66500 . 55625 . 61008
1.130631 . 72375 . 63125 . 67379
1,12823 . 71000 . 52750 . 65078
1. 13855 58875 | .48250 . 53496
1. 08727 . 54500 . 50760 . 52163
1. 11161 .57625 | . 50750 . 54345
1. 06428 . 57500 . 52125 . 54002
. 90880 . 85625 . 55260 . 62008
. 97809 . 85125 . 58000 61241
. . 608756 . 49000 . 1
. 93634 i . 47750 51062
1. 05329 . 79125 . 57250 . 67151
. 99033 1. 16500 . 73125 . 84000
. 87552 1.02500 | 89376 . 98445
. 78219 1.38750 | 1.01750 1. 12086
. 64043 1. 36750 . 80750 1. 01940
. 66268 . 73813 . 53188 . 63117
. 68195 . 74188 . 62875 . 67934
. 60774 . 69000 . 62875 . 65239
. 59064 . 72375 . 63000 . 67111
. 60507
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Highest, lowest, and average price of bar silver in London, per ounce British siandard
0.925), since 1833, and the equivalent in United States gold coin, of an ounce
1.000 fine, taken at the average price and par of exchange

]
High- | Low- | Aver- | Value ofa ‘ High- | Low- | Aver- | Value of a
Calendar est est age | fine ounce Calendar est est age [ fine ounce
year quota- | quota- | quota- | at average | year quota- | quota- | quota- | at average
tion tion tion | quotation tion tion tion | quotation
Pence | Pence | Pence (| Dollars Pence | Pence | Pence | Dollars
5974 5834 5 1.297 533 5814 5144 1.12392
603{| 5034 59 1.313 524 51141 52 1. 14507
60 5914 59 1. 308 5214 5074 51 1. 13229
6034 5954 680 1.315 5234 50 51%4 1. 13562
603§ 59 59;'% 1, 305 Sl 507 wg 1. 10874
60)s| 594 59 1,804 51 49140 50 1.11068
605 60 6036 1.328 50 | 4615  48¢% 1. 06510+
6034 60%4 6034 1.32 47 42 45 . 90467
6034 5934 60vy] 1.316 474 434 44 . 97946.
60 5944 597 1.308 444 4154 42%% . 93974
5954 5 1. 297 4434 41 42 . 93511
593 5934 59 1.304 545 43% 473 1. 04634
5974 58%% 5944 1.208 4834 4345 - 45 i
60} 59 693 1. 300 433 37% 393{ 87145
60%%) 5814 59 1. 308 38: 3014 36¢% .7
60 14 5934 1. 304 31 2 27 28 . 63479
60 5918 50% 1.309 3134 27 i
61 5014 60+ 1.318 31 29%4 304 . 67565
6134 61 1.337 28 23% 2% s
68174 5926 6044 1.326 28% 25 2644 . 58010
814l 6054 6114 1.348 29 2654 2775 . 60154
6173 6024 6115 1.348 30%4) 27 284 . 62007
61;2 60 61 1.344 20v% 24 27| . 59595
62 6034 61 1.344 26 21 24 . 52795-
6234! 61 6134 1.353 28; 21 2487 . 54257
6174 6034 61 1.344 2875 24 26 . 57876
6234 8134 62 1. 360 30& 255 27 . 81027
6234 6134 61 1.352 33 29 3044 . 67689
6133 6014 60l 1. 333 327% 24Y| . 66152
62bgl 61 61 1.346 27 22 24 . 53490
[3¢A 61 61 1,345 2474 s 2 . 52016
6214} 6084 8134 1. 346 2614 23 24 . 54077
61544 6014 614 1. 338 26, 23 24 . 53928
6214 602& 6124 1.339 2043/ 2544 284 . 61470
6114l 6034 60| 1.328 2034 26¢s| 278 .
8114 6014 6014 1.326 274 2214 2514 . 55312
61 60 607y 1.325 273 22 2354 . 51802
6084 60}| 60d 1.328 374 26 313¢ . 68647
61 . 60}} 6014 1.326 55 35 4043 . 89525
6114 594 804 1,322 4944 421 474 1. 04171
592 577 504 1, 20769 7914 4% 57, 1. 25047
59; 574 58 1.27883 8914 3874 61 1. 34649
5754 85 56 1. 24233 4334 30%4! 36 . 80522
5824 46! 52 1. 16414 3734 3034 34 . 75403
5844 53% “g 1. 20189 33§ 3014 31 . 70028
5514 4914 52 1. 153568 36: 31 33 . 74456
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Average price of an ounce of gold in London, and United States equivalent, since 1870

Eguivalent in United | Per cent
~ i tates value of Lon- | premium of
Average London| don price? average
price per stand- price above

lend: ard ounce o 1918, Bank of

Calendar year inclusive, and ’

{ For British England’s

per fine ounce | "oy gy For a fine minimum

thereafter ! ounce :
ounce (1.000) buying
(0.9163¢) . rate
d.
9.01 $18. 9190 $20. 6389 0. 00107
9.01 18. 9190 20. 6389 . 00107
9.4 18,9237 20. 6440 . 02672
9.28 18. 9245 20. 6449 . 03001
9.00 18, 9188 20, 6387 [mcocecomuann
9.23 18.9235 20. 6438 0485
9.30 18. 9249 20. 6453 . 03215
9.42 18, 9273 20. 6480 04502
0. 41 18.9271 20. 6477 . 04364
9.11 18, 9210 20, 6411 . 01179
9.15 18. 9218 20. 6420 . 01608
9.35 18. 9259 20. 6464 . 03751
9.43 18. 9275 20, 6482

9.18 18, 9224 20. 6426 . 01920
9. 32 18. 9253 20. 6458 30
9.17 18. 9222 20. 6424 . 01822
9.10 18. 9208 20. 6400 . 01072
9.01 18.9190 20. 6389 . 00107
9.21 18, 9231 20. 6434 . 02251
9. 04 18. 9196 20. 6396 . 00429
.44 18.9277 20, 6484 . 04716
10. 29 18. 8450 20. 6673 .13826
10. 17 18,9425 20. 6645 . 125640
10. 57 18. 8506 20. 6734 . 16827
9.33 18. 9255 20. 6460 . 03537
9.03 18. 9194 26. 6393 . 00322
10. 16 18. 9423 20, 6643 . 12433
11.23 18. 9640 20. 6380 . 23901
10. 46 18. 9484 20. 6710 . 16648
9.27 18. 9243 20. 6447 . 02894
9.91 18, 9373 20. 6589 . 09753
9.83 18, 9356 20. 6570 08896
9. 65 18. 9300 20. 6. 5
10. 06 18. 9403 20. 6621 . 11361
9.94 18,9379 20, 6595 . 10075
9.42 18,9273 20. 6480 . 04502
9.82 18. 9354 20. 6568 . 08789
9. 95 18, 9381 20. 6597 . 10182
10.19 18. 9429 20. . 12755
9,18 18.9224 20. 6426 . 01929
9.03 18. 9194 20. 6393 . 00322
9.00 18,9188 20. 6387 |acmecmccnana
9. 00 18. 9188 20. 68387 |awcecmcmacnn
9.00 18.9188 20. 6387 |amocrecacnna
9. 04 18. 9196 20. 6396 . 00429
9. 00 18,9188 20,6387 |ccceciocacoe
9. 00 18.9188 20,6387 laececnacnn
9. 00 18. 9188 20.6387 |-
9.00 18, 9188 20. 6387 |cccececacen
1.03 20, 0937 21. 9204 6. 21033
11,52 25. 1958 27. 4863 33. 17875
. 50 23. 8758 26. 0463 26. 20109
3.80 20. 8144 22, 70 10. 01952
2.90 20. 1284 21, 9583 6. 39381
8.3 20. 8980 22.7978 10. 46141
Mint price BI)er standard ounce (0.9163€) - --......-.| 3 17 10.50 18 0492 focpucoens: . 16077
Equivalent per fineounce.____________._._.__. 4 4 11454 | . .__ 20. 6718 . 16077
Bank rate per standard ounce (0.9163¢)..._._.__.._. 3 17 9.00 18.9188 | oo feeicaias
Equivalent per fine ounce. ... ccucovecucaaean- 4 4 9.82~ |eeuaninnenn 20,6387 |emeemnnacnns

1 London quotations on gold were changed in S8eptember, 1919, from the standard ounce to a fine ounce

basis,

2 Conversions on basis of legal monetary parity; exchange not a factor.
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Average commercial ratio of silver lo gold each calendar year since 1687, with gold
constidered as of legal monetary value

*Years | Ratio || Years | Ratio | Years | Ratio || Years | Ratio | Years | Ratio || Years | Ratio

1687....| 14.94 || 1727....| 15.24 | 1847, __

15.11
15.15

20.78

NoTeE.—From 1687 to 1832 the ratios are taken from Dr. A, 8oetbeer, from 1833 to 1878 from Pixley and
AbelY’s tables, from 1879 to 1896 from daily cabled prices from London to the Bureau of the Mint, and
since from daily London quotations.

RATIO OF SILVER TO GOLD, A8 AFFECTED BY WORLD WAR

During the Period December, 1916, to June, 1920, it is probable
that the world’s basic silver price was that of New York rather than
that of London. The normal relationshiE between the two prices—
New York a fraction of a cent below the London quotation with
exchange considered—did not prevail during this period, when the
average monthly New York price varied between approximately
3 cents above and 6 cents below the London price. %‘his period
appears to have been initiated by enormous coinages to meet war-
time needs, and large silver shipments from the United States to the
Orient. Its close was coincident.with the removal of the product of
United States mines from the world market, purchases under the
Pittman Aet of April 23, 1918, having begun in June, 1920.

The ratio of silver to gold, based on the New York price, was for
this period: Calendar year 1917, 24.85; 1918, 21; 1919, 18.44; 1920,
20.27. '

With the fartial release during the first half of 1919 of British
governmental control of gold export, the London price of exportable
gold advanced above its monetary par. The ratio of silver to this
gold, based on the average London price of both metals, follows:
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1919, 17.53; 1920, 20.41; 1921, 32.34; 1922, 30.11; 1923, 31.35;
1924, 30.62.

Final release of British governmental control of gold export be-
came effective April 28, 1925, when the Chancellor of the Exchequer
of Great Britain apnounced that the restrictions authorized by the
%Old and silver (export control) act of 1920 on export of gold would

e discontinued from that date. This had the effect of restoring the
%old standard to the United Kingdom. The example of Great

ritain was followed by Australia, New Zealand, Netherlands, and
the Dutch East Indies, and on June 1 by South Africa. On April
29, 1925, the London quotation on gold dropped more than 1 shilling
to 84s. 11d. per fine ounce, as compared with 84s. 11.45d., mint par.
The quotation has since fluctuated between 84s. 1014d. and 84s.

1114d.

Bullion value of the stlver dollar [3713{ grains of pure silver] at the annual average
price of silver each calendar year since 1837

Year Value Year Value Year Value Year Value
$1.039 $1. 00368 $0. 76416
1.039 . 98909 . 67401
1.046 . 96086 . 80351
1.039 . 90039 . 49097
1.052 . 92058 . 50587
1. 0456 . 89222 . 52257
1.031 . 86928 . 46745
1.041 . 88564 . 45640
1. 040 . 87575 . 46525
1.040 . 87833 . 47958
1.035 . 85754 . 46003
1.036 . 85904 . 40835
1.027 . 82379 . 41960
1.025 . 76931 . 44763
1.024 . 75765 . 47200
1.027 N . 52353
1,025 72325 51164
1.022 . 80927 41371

VALUES OF FOREIGN COINS, OCTOBER 1, 1925

In pursuance of the provisions of section 25 of the act of August 27, 1894, as
amended by section 403, Title IV, of the act of May 27, 1921, and reenacted by
section 522, Title IV, act of September 21, 1922, I hereby proclaim the following
estimate by the Director of the Mint of the values of pure metal contents of for-
eign coins to be the values of such coins in terms of the money of account of the
United States, to be followed in estimating the.value of all foreign merchandise
exported to the United States during the quarter beginning October 1, 1925,
expressed in any such metallic currencies; provided, however, that if no such
value has been proclaimed, or if the value so proclaimed varies by 5 per centum
or more from a value measured by the buying rate in the New York market at
noon on the day of exportation, conversion shall be made at a value measured
by such buying rate, as determined by the Federal Reserve Bank of New York
and published by me as certified by said bank pursuant to the provisions of
said section 25 as amended.

A. W. MELLON,

Secretary of the Treasury.
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Value in
Country Legal Monetary unlt | Tatted. Remark
oun onetary nil emarks
standard States
money
Arfentlne Repub- | Gold.:...{ Peso.__..__.___..___. $0.9648 | Currency: Paper, normally convertible
lic. at 44 per cent of face value; now incon-
L vertible.
Austria...________ T | JR—— Schilling..._._....__| . 1407
Belgium--........ Go{ld and | Frane......._....... . 1930 | Member Latin Union.
silver.
Bolivia_...._._.__. Gold..... Boliviano...._..._._ . 3893 | 1214 bolivianos equal 1 pound sterling.
Brazil. ________.... w.do..__. ilreis. ... . 5482 | Currency: Government pa; ?et a part of
which is legally convertible at 16 pence
—$0.3244) per milreis; now incon-
vertible.
British coloniesin [_..do.__.. Pound sterling.._._. 4. 8665
Australasia and
1. 0000
. 1930
1. 0000
.3650 | Currency: Inconvertible paper.

AmMoOy. ... . 8427

Canton_..___ . 8401

Cheefoo.____ . 8060

Chin Kiang.| .8232 . .

Fuchau______ .7795 || The tael is a unit of weight, not a coin.

Haikwan L8574 The customs unit is the Haikwan tael.

(customs). The values of other taels are based on

Hankow...._ . 7884 their relation to the value of the Haik-

Tael. . Kiaochow.__ . 8166 wan tael,

Nankin______ . 8339 (| The Yuan silver dollar of 100 cents is the

Niuchwang. .. . 7902 monetary unit of the Chinese Repub-

Ningpo...... . 8102 lie; it is equivalent to .644+ of the

ghekm s d %{1;; Haikwan tael.

anghai____ 3
Ching..ooooooo Silver.. Swatow_ ___. L7784

Takau__.____ . 8480

Tientsin____. . 8166

ISguzml_I _______ . 5461

onggong.._.
D )} oaa2 o _

(Mexican._.__ . 5583 | Mexican silver pesos issued under Mexi-
can decree of Nov. 13, 1918, are of silver
content approximately 41 per cent less
than the dollar here quoted; and those

issued under decree of Oct. 1019,
contain about 51 per cent less sﬂver
.9733 | Currency; Government paper and silver.
.4653 | Law establishing conversion office fixes
ratio 4 colons=$1 United States.
1. 0000
. 2680
1.0000 | United States money is prineipal circu-
567 lating medium.

4 9431 | The actual standard is the British pound
sterling, which is legal tender for 97}4
piasters.

. 2680
.1930 i
.1980 | Member Latin Union.
. 2382
4, 8666
. 1930 Do.
1. 0000
.2000 | Currency: National bank notes redeeme-
able on demand in American dollars,
5140 | Currency, bank notes.
The British sovereign and half sovereign

4. 8665 are legal tender in India at 10 rupees

. 2443 per sovereign; actual exchange rates
- approximate 15 rupees.

. 1930 | Member Latin Union,

. 4088

. 1930

1.0000 | Currency: Depreciated silver token
?oinsl.d Customs duties are collected
n go!

.1000 | Currency: Notes of the bank of Lithu.

ania, not now convertible.
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Country uﬁ:lrd

Monetary unit United .

Remarks

Currency: Depreciated Paraguayan pa-
per currency, i

Currency: Silver circulati above its
metallic value. Gold coin is a com-

modity only, normally worth double
the silver.

Currency: Inconvertible paper.

Valuation is for gold peseta; currency is
notes of the bank of Spain.,

Member Latin Union.
(100 piasters equal to the Turkish pound.)
Currency: Inconvertible paper.

Changes in value of foreign coins during 1985

Country

Value, 1925

Monetary unit

Jan.1 | Apr.1 | Julyl Oct. 1

Bilver d
-| Silver d

ollar, Hongkong.

Silver

lollar, British__
ollar, Mexican.

Silver tael, Amoy._ ..o __.o___.___.
Silver ael, Canton. el
ggver It:::% 8119{00._.. R

ver hinkiang. ... cooeeonaen
Bilver tael, Fuchau. ...c.ocoecomaeaa .|
Silver tael Haikwm (customs). ......
Bilver tael, ___________________
Silver taal, Kiaochow .................
.| Silver tael, Nankin

$0.8517 | $0.8356 | $0.8184 $0. 8427

. 8401 . 8831 8159 . 8401

. 8146 . 7992 7827 . 8060

.8320 . 8163 . 7904 . 8232

. 7878 . 7730 . 7670 . 7795
8666 8327

. . 8508 . . 8574
. 7969 . 7819 . 7657 . 7884
. 8253 . 8008 . 7030 . 8166
.8428 . 8269 . 8008
. 7087 . 7837 . 7674
8188 - 8034 . 7868 .8102
. 8147 . 7978 . 8215

. 8303

7719 . 7633 . 7476 . 7697
. 7867 L7719 . 7669 7784
8571 . 8400 8235 . 8480

8253 .8098 . 7930 . 8168
5519 . 5416 . 5303 5461
5602 5496 . 5382 5642
5537 . 5422 5683

5195 7 =
swve ----| 1.0000 1. 0000
5195 5097 . 4992 5140
2469 2422 - 2872 2443
5611 56505 . 5391 5661
0956 0938 . 0919 0946

62600—25t——9
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T MONETARY "LEGISLATION T
[PuBLic REsoLuTioN—NoO. 43—68TH CONGRESS]

[H. J. Res, 259]

JOINT RESOLUTION Establishing 8 commission for the participation of the United States in_the
observance of the one hundred and fiftieth anniv of the Battle of Lexington and Concord, author-
izing an appropriation to be utilized in connection with snch observance, and for other purposes

Resolved by the Senate and House of Representatives of the Uniled States of America
in Congress assembled, That there is hereby established a commission to be
known as the United States Lexington-Concord Sesquicentennial Commission
(hereinafter referred to as the commission) and to be composed of eleven com-
missioners, as follows: Three persons to be appeinted by the President of the
United States, four Senators by the President of the Senate, and four Members
of the House of Representatives by the Speaker of the House of Representatives.
The commission shall serve without compensation and shall select a chairman
from among their number.

SEc. 2. That there is hereby authorized to be appropriated out of any money
in the Treasury not otherwise appropriated the sum of $5,000 to be expended
by the commission for actual and necessary traveling expenses and subsistence
while discharging its official duties outside the District of Columbia.

Sec. 3. That there is hereby authorized to be appropriated, out of any money
in the Treasury not otherwise appropriated, the sum of $10,000 to be utilized in
the discretion of the commission for the appropriate participation on the part
of the United States in the celebration and observance of the one hundred and
fiftieth anniversary of the Battle of Lexington and Concord to be commemorated
on or about April 19 and 20, 1925. .

Sec. 4. That the Postmaster General is hereby authorized and directed to
issue a special series of postage stamps, in such- denominations and of such
designs as he may determine, commemorative of the one hundred and fiftieth
anniversary of the Battle of Lexington and Concord and of the one hundred and
fiftieth anniversary of such other major events of the Revolutionary War as he
may deem appropriate.

Sec. 5. That in commemoration of the one hundred and fiftieth anniversary
of the Battle of Lexington and Concord there shall be coined at the mints of the
United States silver 50-cent pieces to the number of three hundred thousand,
such 50-cent pieces to be of the standard troy weight, composition, diameter, -
device, and design as shall be fixed by the Director of the Mint, with the a.pprovai
of the Secretary of the Treasury, which said 50-cent pieces shall be legal tender
in any payment to the amount of their face value. ..

Sec. 6. That all laws now in force relating to the subsidiary silver coins of the
United States and the coining or striking of the same, regulating and guarding
the process of coinage, providing for the purchase of material, ang for.the trans-
portation, distribution, and redemption of the coins, for the prevention of debase-
ment or counterfeiting, for security of the coin, or for any other purposes, whether
said laws are penal or otherwise, shall, so far as applicable, apply to the coinage
herein authorized: Provided, That the United States shall not be subject to the
expense of making the necessary dies and other preparations for this coinage.

Approved, January 14, 1925.

[PuBLic—No. 452—68tr CoNGREss]

[S. 3895)

AN ACT To authorize the coinage of silver 50-cent pieces in commemoration of the one hundred and fif-
tieth anniversary of the Battle of Bennington and the independence of Vermont, in commemoration of
the seventy-fifth anniversary of the admission of California {nto the Union and in commemoration of the
one hundredth anniversary of the founding of Fort Vancouver, State of Washington

Be it enacted by the Senate and House of Representatives of the United States of
America in Congress assembled, That in commemoration of the one hundred
and fiftieth anniversary of the Battle of Bennington and the independence of
Vermont there shall be coined in the mints of the United States silver 50-cent
pieces to the number of forty thousand, such 50-cent pieces to be of the standard
troy weight, composition, diameter, device, and design as shall be fixed by the
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Director of the Mint, with the approval of the Secretary of the Treasury, which
?aid 521-cent pieces shall be legal tender in any payment to the amount of their
ace value.

Sec. 2. That in commemoration of the seventy-fifth anniversary of the ad-
mission of the State of California into the Union there shall be coined at the
mints of the United States silver 50-cent pieces to the number of not more than
three hundred thousand, such 50-cent pieces to be of the standard troy weight,
composition, diameter, device, and design as shall be fixed by the Director of the
Mint, with the approval of the Secretary of the Treasury, which said 50-cent
pieces shall be legal tender in any payment to the amount of their face value.

The coins herein authorized by section 2 hereof shall be issued only upon the
request of the San Francisco Clearing House Association and the Los Angeles
Clearing House Association, or either of them, and upon payment by such asso-
ciations, or either of them, to the United States of the par value of such coins.

SEc. 3. That in commemoration of the one hundredth anniversary of the
founding of Fort Vancouver by the Hudson Bay Company, State of Washing-
ton, there shall be coined at the mints of the United States silver 50-cent pieces
to the number of not more than three hundred thousand, such 50-cent pieces
to be of the standard troy weight, composition, diameter, device, and design
as shall be fixed by the Director of the Mint, with the approval of the Secretary
of the Treasury, which said 50-cent pieces shall be legal tender in any payment
to the amount of their face value.

That the coin herein authorized shall be issued only upon the request of the
executive committee of the Fort Vancouver Centennial Corporation, of Van-
couver, Washington, and upon payment by such executive committee for and on
behalf of the Fort Vancouver gentennial Corporation of the par value of such
coing, and it shall be permissible for the said Fort Vancouver Centennial Cor-
poration to obtain said coins upon said payment, all at one time or at separate
times, and in separate amounts, as it may determine. °

Sec. 4. All laws now in force relating to the subsidiary gold and silver coins
of the United States and the coining or striking of the same, regulating and
guarding the process of coinage, providing for the purchase of material and for
the transportation, distribution, and redemption of coins, for the prevention
of debasement or counterfeiting, for security of the coin, or for any other pur-
poses, whether said laws are penal or otherwise, shall, so far as applicable, apply
to the coinage herein authorized: Provided, That the United States shall not be
subject to the expense of making the necessary dies and other preparations for
this coinage.’

Approved, February 24, 1925.

[PoBLic—No. 524—68tH CoNGRESs]
[8. 4230]

AN ACT To authorize the Secretary of the Treas to prepare a medal with appropriate emblems
inscriptions commemorative of the ors%-arAmerlcan Centenglgl P a

Be it enacted by the Senate and House of Representatives of the United States of
America in Congress assembled, That a medal, not to exceed in number forty
thousand, with appropriate devices, emblems, and inscriptions commemorative
of the arrival in the United States of the first shipload o? Norse immigrants on
board the sloop Restaurationen, which event is to be celebrated at the Norse-
American Centennial on the Minnesota State Fair Grounds June 6 to 9, 1925,
inclusive, shall be prepared under the direction of the Secretary of the Treasury
at the United States Mint at Philadelphia. The medals herein authorized shail
be manufactured, subject to the provisions of section 52 of the Coinage Act of
1878, from suitable models to be supplied by the Norse-American Centennial
(Incorporated), The medals so prepared shall be delivered at the Philadelphia
Mint to a designated agent of said Norse-American Centennial (Incorporated)
upon payment of the cost thereof.

Approved, March 2, 1925,
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[PuBLic RmsoLuTionN—No. 62—68TH CONGRESS]

[8. 7. Res, 187]

JOINT RESOLUTION Providing for the ooo%::tion of the United States in the sesquicentennial
exhibition commemorating the signing of the laration of Independence, and for other purposes -

Resolved by the Senate and House of Represeniatives of the United States of
America in Congress assembled, That there is hereby established a commission,
to be known as the National S’esquicentennial Exhibition Commission and to be
composed of the Seeretary of State and the Secretary of Commerce, to represent
the United States in connection with the holding of an international exhibition
in the city of Philadelphia, Pennsylvania, in 1926, in celebration of the one hun-
dred and fiftieth anniversary of the signing of the Declaration of Independence.
There is also established a commission to be known as the National Advisory
Commission to the Sesquicentennial Exhibition Association and to be composed
of two citizens from each of the several States, Alaska, Hawaii, the Philippine
Islands, Porto Rico, the Canal Zone, and the Virgin Islands, to be appointed by
the President, which commission is authorized to confer with and advise the
officers and directors of the Sesquicentennial Exhibition Association under whose
auspices the exhibition is to be held. There is hereby appropriated, out of any
money in the Treasury not otherwise appropriated, the sum of not to exceed
$25,000, to defray sueh expenses of the commissions herein established as shall
be approved by the Nationa) Sesquicentennial Exhibition Commission.

Sec. 2. All articles that shall be-imported from foreign countries for the sole
purpose of display at such exhibition upon which there shall be a tariff or cus-
toms duty shall be admitted free of the payment of duty, customs fees, or charges,
under such regulations as the Secretary of the Treasury shall prescribe; but it
shall be lawful at any time during the exhibition to sell any goods or property
mported for and actually on exhibition, subject to such regulations for the
security of the revenue and for the collection of import duties as the Secretary
of the Treasury may prescribe: Provided, That all such articles when sold or
withdrawn for consumption or use in the United States shall be subject to the
duty, if any, imposed upon such articles by the revenue laws in force at the date
of withdrawal; and on such articles which shall have suffered diminution or
deterioration from incidental handling and exposure, the duty, if payable, shall
be assessed according to the appraised value at the time of sale or withdrawal,
and the penalties prescribed by law shall be enforced against any person guilty
of any illegal sale, use, or withdrawal.

Sec. 3. The heads of the various executive departments and independent
establishments of the Government are authorized to colleect and prepare and
lend, upon request, to the Sesquicentennial Exhibition Association articles, speci-
mens, and exhibits which, in their judgment, it may be in the interests of the
United States to exhibit at such exhibition.

SEc. 4. (a) In commemoration of the one hundred and fiftieth anniversary of
the signing of the Declaration of Independence there shall be coined at the mints
of the United States gold $2.50 pieces to the number of not more than two
hundred thousand and silver 50-cent pieces to the number of not more than one
million, such coins to be of the standard troy weight, composition, diameter,
device, and design as shall be fixed by the Director of the Mint, with the approval
of the Secretary of the Treasury, and such coins shall be legal tender in any
payment to the amount of their face value.

(b) All laws now in force relating to the gold coins and subsidiary silver coins
of the United States and the coining or striking of the same, regulating and
guarding the process of coinage, providing for the purchase of material, and for
the transportation, distribution, and redemption of the coins, for the prevention
of debasement or counterfeiting, for security of the coins, or for any other pur-
poses, whether such laws are penal or otherwise, shall, so far as applicable, apply
to the coinage herein authorized: Provided, That the United States shall not be
subject to the expense of making the necessary dies and other preparation for
this coinage.

(c) The coins authorized by this section shall be issued only to the authorized
officers of the Sesquicentennial Exhibition Association, and in such numbers and
at such times as they shall request, upon payment by such officers, for and on °
behalf of such association, of the par value of such coins.

Approved, March 3, 1925.
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FOREIGN AND WORLD MONETARY STATISTICS

The statistics of foreign countries on production, import, export,
and coinage of gold and silver, and stocks of money, published
annually in the reports of the Bureau of the Mint, are obtained, so far
as practicable, directly from the Governments of such countries by
the representatives of the United States accredited to them.

A list of interrogatories covering the points on which information
is sought is sent yearly to the United States ambassadors and minis-
ters through the Department of State, and the replies, in the form of
reports, ave forwarded directly to the Bureau of the Mint.

eceipts of replies to the interrogatories are frequently delayed in
transmission and the available data for the calendar year under review
are usually incomplete.

In the absence of official returns from foreign countries the most
reliable data available are used in compiling world statistics. Where
data other than from the interrogatory replies are published the
source of the information is stated. Conversions of foreign moneys
or values into United States equivalents have been made at the legal
par rates unless otherwise stated (in the text).

Revised world tables for 1923 and tables for 1924, subject to revi-
sion, are printed at the end of this volume. Detailed data, arranged
bﬁr conl:',linents and countries, follow herewith; they form the basis of
the tables.

NORTH AMERICA
CANADA
Metallic stock and note circulation gf the chartered banks on December 31, 192

[From The Monetary Times, Toronto, Feb. 20, 1925]
Current gold and subsidiary cain:

In Canada. oo el $44, 296, 709
Elgewhere. oo convve poe s vec e e e 12, 640, 714
In central gold reserve. .. _ oo 9, 502, 533
Notes in eireulation. .. _ . _ oo 165, 672, 143

Dominion note circulation and gold reserve at the end of 1924

[From The Monetary Times, Toronto, Feb. 6, 1925]

Dominion note eireulation. ___ . __ e $261, 313, 000
Gold reserve against notes_. ..o ________ 138, 705, 075

Gold and silver production in 1924

[From Annual Report, Department of Mines and Dominion Bureau of Statistics. By courtesy of U. 8.
Bureau of Mines]

Ounces, fine
GOlA e e me AR S SRR 1, 525, 380
Silver_ e cemmmmamm e 19, 736, 323 -

MEXICO

The estimated quantity of new gold and silver bullion used in the industrial
arts during 1924 was as follows: Gold, 150 fine kilos (4,822 ounces), valued at
200,000 pesos ($99,700); silver, 1,500 fine kilos (48,225 ounces), valued at 66,525
pesos ($33,163).

The quantity of gold and silver produced from the mines of the country during
1924 was as follows: Gold, 24,797 fine kilos (797,223 ounces), valued at 33,062,577
pesos ($16,481,695); silver, 2,845,603 fine kilos (91,486,136 ounces), “valued at
126,204,947 pesos ($62,913,166). .
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Imports of gold and silver coin during 1924: Gold coin from various countries,
%é.,%%pesos ($5,509) ; silver coin from Central and South America, 35,661 pesos
17,777). ,

Exports of gold and silver during 1924: Gold bullion, 10,029,393 pesos ($4,~
999,652); gold ore, 1,097,372 pesos ($547,040); silver bullion, 102,656,942 pesos
($51,174,486); silver ore, 8,304,812 pesos ($4,139,949).

Domestic coinage executed tn home minis during the year ended December 31, 1524

Denomination Pieces Value
U. 8.
Gold: Pesos dolars
50 pesos_ - ... 439, 400 | 21,970,000 § 10, 952, 045
Silver:
1 peso--. . 33, 060, 000 | 33, 060,000 | 16,480,410

Gold and stlver coin withdrawn from monetary use and recoined during the year
: ended December 31, 1924

Gold Bilver
Items Valuein | Valuein | Valuein | Valuein
maonetary United monetary United
unit States unit States
named dollars named dollars
Domestic coin:
Mexican pesos. - 5 e 471, 206 234,806 | 1,977,695 985, 881
Foreign coin:
French franes . oo oo cemei e neacecenan 9, 890
Belgian francs.. 300
Tunician francs 20
Swiss francs.. 40
Hungarian crow: 20
Jtalian Hre. oo oo e 340
Englishpounds__.____________._____._.. 468
Colombian pounds_. 435
Austrian crowns.. A 80
Qerman MAarks. . ....-ciccccaisssesisacacorasssanion 600
- Venezuelan bolivars. . 1,220
Russianrubles_______ .. 43
Peruvian pounds. 7
Turkish piasters. A 1,100
Spanish pesetas_. il 380
Spanish reals. ... .. 780
Cuban dollars... . cucssrssemsimivn sousssmsnsonvss 470
Argentinean pesos. — 2 10
Guatemalan pPesos.. . ccoaciicceremmmea————- 35
Bulgarian 16va . ... o senssaenavssaeseisiaiassaey 20
Central and South American silver coin (stated in
PE8BOS) . oo oo cmecememeecmmcccmmmmcmme—ememscnea|meeamcemanan|ommecaeoeas
Total foreign_.._...

MgeraLLic CURRENCY IN 1923
[From Supplement to Commerce Reports, Trade and Economic Review for 1923, No. 18]

The total metallic currency in circulation at the end of November, 1923, was
432,941,791 pesos ($215,821,483).

The total metallic cash on hand in all banks in Mexico on October 1, 1923, was
41,487,393 pesos ($20,681,465).
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BRITISH WEST INDIES .
BARBADOS

Approximate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1924

In home
Character of stock B‘ggg- Ill)l homle
treasuries
West West

Indian Indion
dollars dollars .

(610113 11 | (O D e SO PP D (T,

Wnited States equIVAIent Yo ccucn curvarismesanrseasnsss Tauss Ie S S En s s S Sa b e s Se s |8 Srvuysd $89
Silver eoin. - 5,164 | 932, 9756
United States equivalent 2_ $5,235 |  $945,850
Notes of banks of issue 8. ___. e - 5, 265 i 16, 790

1 Stock held by one of three banks,
2 Conversion rate, 4.80 West Indian dollars=£1.
3 Amount held as reserve, 69,000 West Indian dollars.

Premium on %old in 1924: Highest, 1334 per cent; lowest, 1§ per cent dis-
count; average, 71y per cent.

Imports into and exports from Barbados of silver coin during 1924

" Countries Imports Exports

West West
Indien Indian
D dollars dollars

ominica
8t. Lucia.
Trinidad
QGreat Britain
British Guiana.

Total .
United States equivalent

JAMAICA

Approzimate stock of silver coin and paper money used for' monelary purposes on
December 31, 1924

) With cur- :
In circu-
Character of stock rency &onxz.\- lation
Bilver coln. e ceicmcececmcceaamea—mmaccsa—ea £12, 500 £170, 000
United States equivalent. $60, 831 $827, 308
Government notes__ T — 78,574
Notes of banks of issue....._..... - - 143, 977
.
Total NOLeS . e eccmcaccvaccccreccccamnecccnacamcanaean - 222, 551

Imports and exports of silver coin during 1924: Imports from Great Britain,
£725 ($3,528); exports, £11,733 ($57,099)
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TRINIDAD ARD TOBAGO

The amount of Mexican dollars used in the industrial arts during 1924 is
estimated at £3,193 ($15,539).

Approzimate stock of silver cotn and paper money used for monetary purposes on
December 31, 1924

In home Total

Govern- In home | Incircula- | used for
Character of stock ment treas-|  banks tion monetary
uries purposes

Trinidad | Trinided | Trinidad
dollars dollars dollars
Bilver coln. . ..ocovupipposicssyvompmmonsmsg s 235, 409, 618 —

United States equivalent #5271 Lovcoiavociihviiin nmmnnn
Qovernment Notes. .- .. ..o cecccacccmefemecaeccae o a - 2 707, 000 707, 000
Notes of banks of 18506 . oo coe it eccaiacm oo 31, 895, 385 1, 895, 385

Total NoteS: < suussacnosssmemsransnssssmasnsssasas oo son sunal sxemgnas soe. 2, 602, 3856 2,602, 385

1 Conversion rate 4.80 Trinidad dollar to 1 English pound sterling.
2 Inclusive of amount held in banks.

Premium on the American dollar in 1924: Highest, 18 per cent; lowest, 3 per
cent; average, 9 per cent.

Laws A¥FECTING THE CURRENCY

In May, 1925, an ordinance was passed giving a permanent power to the
Governor of Trinidad and Tobago to reduce the coin portion of the note guaranty
fund from one-half to one-third. This was originally provided for in 1920 for a
limited period of three years, and again in 1923 was extended for another period
of three years. This reserve against Government notes is held in silver.

Imports and exborts of gold bullion and stlver covn during 1924.

Imports Exports
Countries
Gold Silver Gold Silver
bullion coin bullion coin

V 17 Y— £10, 152
Great Britain. .. —
United State .. - cicviccoosassossvsscvssamsns —
British West Indies £2, 600

Potal oo ks sccnessoscueuis 10,152 4, 609 15, 888 2, 800
United States equivalent______._ .o $49, 405 $22, 868 $77,319 $12, 653

COSTA RICA
The amount of domestic silver coins, containing 20 grams of silver 0.900 fine
to the colon, withdrawn from circulation during 1924 and restamped at double
their original value was 586,096 colones ($146,524).
The value of the gold and silver produced from deep mines (figured at the rate
of $15 per ounce of gold and $0.60 per ounce of silver) and exported to the United
States of America during 1924 was as follows: Gold, $639,835; silver, $33,138.
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Approximate stock of gold and stlver coin, also of paper money, used for monetary
purposes on December 31, 1924

» IGn home In eireul ’l‘ot?l used
overn- reula- lor
Character of stock ment tion monetary
treasuries purposes

Colones Colones Colones

e T N0 N 12,736,146 |.cooeooooe. 2, 736, 146
United States equivalent 2. ______________ . $684,087 | __._._ $684, 037
8ilver coin.._. g o s 986, 919 986, 919
United States equivalent 2. .. oo e eccmmeemcecaene .--]  $246,729 $246, 720
Banco Internacional notes. ... .. .. ... - 16, 667,914 | 16, 667,914
Banco Comercial notes_. .. ________ " 438, 045 438,045
Silver bills 697,488 697,488
Silver certiflieates. .o e ——- 97, 202 97, 202
Caja de Conversion NOLeS. .. ... .ucs i sosmssmmssassaussras ssusaasns 2, 653, 608 2, 653, 608

B 172 0 T 7 I (O 20, 554, 257 | 20, 554, 257

1 Held as a guarantee for the note issue of the Government bank (Banco Internacional).
2 Conversion rate, 4 colones=$1.

PapErR CURRENCY AND BANKS oF ISSUE

From 1914 to 1923 the Banco Internacional was the only bank of issue. The
bills of the Banco Comercial were emitted before 1914. When that institution
failed the Costa Rican Government assumed liability for the issue and ordered
that these bills as they came to the clearing houses be presented to the Banco
Internacional for exchange for bills of that bank. The issue is being gradually
redeemed by bills of the Banco Internacional. In 1923 the law establishing the
Caja de Conversion (exchange bureau) was adopted and that institution is now
the only bank of issue. Bills of the Caja de Conversion are sold at the rate of
4 colones to $1 and the proceeds are deposited in full in a New York bank for
the purpose of redeeming the issue as the bills are presented. This issue is
therefore guaranteed 100 per cent. They are used largely for the purchase of
i(lalrei-gn exchange and do not circulate freely, because there is a tendency to hoard

e issue. ¢

. Tae ConveERsiON OFFICE
Decree No. 17, of October 10, 1922

The Constitutional Congress of the Republic of Costa Rica decrees:

ArTiCLE 1. There shall be established a division in the International Bank of
Costa Rica under the name of conversion office.

Arr. 2. The operations of the conversion office will be managed by the direc-
tors of the bank in accordance with the regulations issued to that effect and sub-
mitted for approval to the secretary of the treasury.

ART. 3. The conversion office will exchange the notes issued by it, upon presen-
tation, for gold or sight drafts on New York, at the option of its administrator, at
the ratio of 4 colones to $1.

Arr. 4. The conversion office may buy drafts on foreign countries at the same
ratio as above indicated, giving in exchange its own notes.

Arr. 5. It may likewise extend against its notes, drafts on the United States of
America, always at the said ratio of 4 colones to $1.

Art. 6. For the purchase and sale of drafts, provided for in the previous
articles, the conversion office will colleet a premium sufficient to cover the expense.

ART. 7. The gold money received by the office upon exchanging its notes as
well as the fund arising in the United States through a like medium can not be
issued for any other object than that of satisfying the demand for coin or drafts
in exchange for the notes of the conversion office.

Arr. 8. The conversion office will be supplied with funds from now on from
the taxes on the export of bananas and on any other commodities designated by
the Government for this purpose.

ART. 9. The funds referred to in the previous article will be placed in.the con-
version office in the form of gold coin and sight drafts on New York. Against

62600—251——10
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this value the conversion office will issue gold notes at the ratio of 400 per cent,
which the bank will take as security for the credits held by it against the Govern-
ment. The bank will withdraw from circulation an equal amount of its present
notes when putting into circulation those received from the conversion office.

The legal regulations on banks of issue will be applicable to the conversion
office in so far as they are not contrary to the present law.

Arr. 10. The notes of the conversion office shall be accepted by all public
bureaus at their full value and at par with the notes of the International Bank
of Costa Rica. .

Art. 11. The public bureaus shall accept American gold—United States
money—brought by private individuals in payment of taxes, duties, ete., at the
aforementioned rate.

ARrr. 12. After the promulgation of this law and during the period of con-
version neither the Government nor the International Bank nor any other insti-
tution shall issue inconvertible notes. The conversion office may issue its own
notes in amounts demanded by the gublic or the Government, but always by
delivery of gold or diafts upon New York at the fixed ratio, and always on con-
dition of being paid in sold or sight drafts at the option of the administrator of
the conversion office and at the same ratio. The International Bank may issue,
but only for the purpose of replacing (un-?)used notes of its own issue.

ARrT. 13. The import duty established heretofore in gold colones will cease
being computed in said money and will be computed in notes in circulation, but
at a double value of the corresponding assessment. In the same way will be
computed anv other taxes established in gold colones.

ARrrt. 14. The notes delivered by the conversion office to the International
Bank of Costa Rica (article 9) will be placed at the disposal of the persons who
import merchandise, without making any differences, on condition that the
applicant presents the commercial bill whose amount he wishes td-collect, accom-
panied by the bill of lading to a qualified port of the Republic, and always pro-
vided that the bill does not cover articles of luxury.

To this class belong wines, liquors, perfumes, silks, fine leather, automobiles,
tohacco, and objects of art, and all those merchandises included by the executive
in his regulations on the present law. Preference in the acquisition of the notes
of the conversion office will be given to the tresaury department whenever needed
for national loans, payable in gold on condition that the notes are not acquired
on credit. The International gank of Costa Rica, when disposing of the notes of
th?c conversion office, will maintain the parity between the same and its own
notes.

ARrT. 15. The notes of the conversion office received by the bank in payment
of the Government’s obligations, as provided for by article 9, shall not be placed
in circulation until the values referred to in article 8 have reached a minimum
total of $1,500,000.

Arr. 16. The conversion office shall open a special account for the notes, and
the gold and drafts representing the same, and shall publish every month in a
special and clear statement the status of the issues and of the gold deposits held
at home or abroad and the drafts to be collected or paid. The payment of the
personnel of the conversion office and of any other expenses required by its
functioning will be in charge of the International Bank of Costa Rica.

The Government guarantees the operations of the conversion office.

While this law is in force gold coin wiil be expoited freely.

ArrT. 17. If at any time for any reason the issue of the circulating notes of the
conversion office should cease being duly covered as provided for by this law, or
if the drafts bought by the conversion office should be uncollectible or should
become worthless before the date of maturity, or if the foreign correspondents
with whom are deposited the funds of the conversion office should suspend pay-
ment, the International Bank of Costa Rica shall proceed without any waste of
time and with its own funds to reestablish the equilibrium required by this law
between note issue and drafts coming from the conversion office on one hand and
the commercial capital and amounts, both real and effective, on the other hand.

All the amounts in gold in the possession of the International Bank of Costa
Rica are understood to belong to the conversion office up to the amount of the
issue account.

Arrt. 18. The International Bank, is authorized to place its gold reserves in
foreign banks of acknowledged solvency, for the exclusive purpose of earning
interest that would increase said reserves.
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Laws ArrecTING THE CURRENCY
Decree No. 93, of July 10, 1923

ArTicLE 1. The Banco Internacional de Costa Rica in accordance with clause
(a) of article 5 of Decree No. 4, of May 17, 1922, shall credit to the account of
the Government the sum of 1,472,242 colones, the equivalent of double the face
value of the minted silver which it received from the administration of the
revenues for disposal for account of the Government in accordance with said law.-

Art. 2. The %anco Internacional shall restamp this minted silver at deuble
its original value, and shall retire from circulation an amount in bills whiclh’.
shall be equal in value to that represented by the silver placed in circulation if
accordance with this law.

ART. 3. Thesilver coins of the country at present in circulation shall be received
in payment of taxes and duties at double their face value until three months
after the date of this law, and after this period shall be redeemed for their
intrinsic value in relation with bills, computed on an exchange basis of 4 colones
to $1, as fixed by the Caja de Conversion.

ART. 4. The silver coins received by Government offices in accordance with
the above article may be restamped as before indicated, or exported to be sold,
as the needs of circulation may demand.

Art. 5. The restamped silver shall be legal currency and shall be received
without restriction of any nature by the Government in payment of duties
a,nld taxes, but the public is not obliged to receive it in amounts in excess of 50
colones. -

Decree of January 19, 1924

Considering:

1. That law No. 93, of July 10, 1923, provides that the Banco Internacional de
Costa Rica shall restamp and place in circulation at double their face values the
gilver coins of the country which were delivered to it by the Administracion
Principal de Rentas;

2. That although the restamping of the 25 and 50 centimo pieces is being
accomplished without serious difficulties, the same would not occur with the
5 and 10 centimo coins, owing to their flimsy and worn condition;

4. That a silver coin 0.650 fine and weighing 3.45 grams would be equal to
one-half of the value of a coin which now circulates with a value of 50 centimos,
and that, therefore, the minting of such a coin would respond to the end pursued
by decree No. 93, and would be the most convenient form of obviating
the difficulties in complying with the laws that are presenting themselves, and
at the same time would result in providing a public commodity;

It is decreed:

The Banco Internacional de Costa Rica shall proceed to melt all the coins
received, and also the defective 25 and 50 centimo pieces and the not-restamped
silver digks, and to mint with this material 25 centimo coins 0.650 fine and
weighing 3.45 grams.

FRENCH WEST INDIES—GUADELOUPE
Stock of notes of banks of issue used for monetary purposes on December 31,

1924: In circulation, 35,000,000 francs; total used for monetary purposes,
40,000,000 francs.

GUATEMALA

Metallic stock and note circulation of the Guatemalan banks on December 31, 1924

Name of the bank Gold Silver coin Notes

U. S.dollars| U. S.dollars: U. S. dollars

Banco Agricola Hipotecario......... ——— 7,480 |- ceeeonnnan 3,087, 729

Banco Americano de Guatemala_ ... ..o\ oo ceaceaos 85, 680 1,713 3, 170, 905
Banco Colombiano. ..eueeceeuen covaamaanaa. 58,774 225 5, 592, 763
Banco de Guatemala 24, 869 11,971 2,995, 627
Banco Internacional - 2,573 3,417 2, 393, 501
Banco de Occidente. .- 48, 268 14, 503 9, 198,372

T 207, 644 31,820 | 25,338,897
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ExcERpTs FROM MONETARY Law oF NovEMBER 26, 1924

ARTIcLE 1. The unit of the monetary system of the Republic of Guatemala is
called ‘' quetzal,” and is represented by 1.504665 grams of pure gold. (One quetzal
equivalent to 60 pesos then in circulation.)

ART. 2. The coins shall be of the following denominations: Gold, 20, 10, and
5 quetzales; silver, 1, half, and quarter quetzal; copper-aluminum, 5 pesos, 1
peso, 50 centavos.

ARrT. 3. The composition of the coins shall be as follows: Gold, 900 parts gold
and 100 parts- copper; silver, 720 parts silver and 280 parts copper; copper-
aluminum, 910 parts copper and 90 parts aluminum.

Art. 5. The weight of the coins shall be as follows: 20-quetzal coip, 30.0933
grams fine weight and 33.437 grams gross weight; 10-quetzal coin, 15.04665 grams
fine weight and 16.7185 grams gross weight; 5-quetzal coin, 7.523325 grams fine
weight and 8.3592 grams gross weight; 1-quetzal coin, 24 grams fine weight and
33.3333+ grams gross weight; half-quetzal coin, 12 grams fine weight and
16.66664- grams gross weight; quarter-quetzal coin, 6 grams fine weight and
8.3333+ grams gross weight; 5-peso coin, 4.556 grams copper and 0.45 gram
aluminum; l-peso coin, 2.73 grams copper and 0.27 gram aluminum; half-peso
coin, 1.729 grams copper and 0.171 gram aluminum.

ArTs. 16 and 17. Gold coins shall be legal tender to any amount; silver coins
1{0 thi a;nount of 10 quetzales; and copper-aluminum coins to the amount of

quetzal.

ArT. 18. The United States gold coins shall be unlimited legal tender at the
rate of 1 quetzal, or 60 pesos to the dollar.

Agrr. 20. During one year after this law enters into force United States bank
notes and silver and gold certificates shall be regarded as gold.

Temporary provision.—The copper-nickel 2-reales, 1-real, half-real,and quarter-
real pieces which are in circulation shall continue to be legal tender at their
nominal value on an equal footing with the copper-aluminum coins. All the
other old coins are demonetized.

HAITI

Haiti has no gold or silver currency. The actual currency consists of paper
gourdes, the fractional currency being taken care of by nickel and copper coins.
The paper circulation in 1924 was as follows: Low value, 6,500,000 gourdes; high
value, 11,775,000 gourdes. The authorized issues are as follows: 8,500,000 in
l-gourde bills, 7,000,000 in 2-gourde bills, 2,000,000 in 5-gourde bills, and
2,500,000 in 10-gourde bills.

HONDURAS

The estimated quantity of gold and silver used in the industrial arts during
the year ended December 31, 1924, was as follows: Gold, 10 fine kilos (321
ounces), valued at $6,400; silver, 100 fine kilos (3,215 ounces), valued at $2,000.

ghe estimated import of United States gold coin during 1924 was from $15,000
to $20,000.

The quantity of gold and silver produced from deep mines and exported to
the United States during 1924 was as follows: Gold, 138 fine kilos (4,437 ounces),
gg.lggg § (%t $88,320; silver, 68,000 fine kilos (2,186,200 ounces), valued at

3 i} . ¢

Approzimate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1924

Total

In home | In circula- | used for

Character of stock banks tion monetary

purposes
U. S. dollars| U.S. dollars| U. S. dollars
(610 (o W) 3 R S R 80,000 |:zcpensemsenlvesasavecsca
Silver coin. oo e 220, 000 200, 000 420, 000
United States bills it i P B R 500, 000 300, 000 800, 000
Notes of banks of i88U6. . .- ..o oo ceemaee 100, 000 350, 000 450, 000
Total notes 1 600, 000 850, 000 1, 250, 000

1 Reserve held by Banco Atlantida, $150,000.

Premium on gold in 1924: Highest, 3 per cent; lowest, par; average, 2 per cent.
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Imports into and exporis from Honduras of gold and silver during 1924

Imports Exports
Countries
Gold Silver Bilver
Gold coin | pypion coin bullion
"
U.8S. dollars| U. 8. dollars| U. S. dollars| U. S. dollars
United States. . ovuueceoooiecccmrceccemaaeaccceaa 14,000 88,320 30, 000 1, 360, 000
Balvador. . cccciceccicccacanan 113, 000 PR N

Great Britaln. oo oo eeicciecccceaeceaes]emmcen————— 3,000 |omemmccmac]aceccamacana
Potal_suowssusssvensmre e e ST R SRS R R 17,000 91, 320 30, 000 1, 360, 000

1 Estimated.
NETHERLANDS WEST INDIES—CURAGCAO

Approzimate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 192

In Cura- i
Character of stock caosche I%;ﬁ;:r In (t:;f);uh—

Bank

: Guilders Guilders Guilders
(60T B | T S P B ST 20, 097

250,900 | 20,007 {eeeocaooue
United States equivalent,. o $100, 862 $8,070 |commocaenne
BRIV COIN. o e o o e e e e mme 480, 000 121,568 |ovveeneenan
United States equivalent. $192, 960 $48,870 | _..o.__..
Notes of banks of issue N, —— . 1.480,_000-

Premium on gold in 1924: Highest, 8 per cent; lowest, 1.6 per cent discount;
average, par.
Laws AFFECTING THE CURRENCY

By ordinance of July 19, 1924, the import of silver coin is prohibited.
NICARAGUA

Approximate stock of silver coin and bank notes used for monetary purposes on
December 31, 1924

Tk frch ’}‘otal used

n home circu- | for mone-

Character of stock banks lation | tary pur-
poses

U. 8. dollars| U. S. dollars| U. S. dollars
8ilvercoin.__________ ... c—- 126, 051 188, 910 314, 961
Notes of banks of iSS1e_ oo cecemceaceaa 13,715,115 | 3,268,155 6, 983, 270

1 Held as reserve stock.

Premium on gold in 1924: Highest, 134 per cent; lowest, 1 per cent; average,
134 per cent.

" SALVADOR

The imports of United States gold coin during 1924 were as follows: 900,000
colones ($450,000) imported by the Banco Occidental; 200,000 colones ($100,000)
by the Banco Salvadorefio; 100,000 colones by the Banco Agricola Comercial.

The gold produced during 1924 is valued at $1,450.

Approximate stock of gold coin and bank notes used for monetary purposes
on December 31, 1924: United States gold coin in home banks, $3,369,000;
notes of banks of issue in circulation, 12,048,362 colones.

Premium on gold in 1924: Highest, 204, or 2 per cent; lowest (par), 200;
average, 201, or one-half per cent.
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VIRGIN ISLANDS
Estimated quantity of gold and silver used in the industrial arts during 1924

Material used Gold’ Silver

Francs Frines
0ld jewelry, plate, otc. 2, 500 1, 500
Domestic coin 1,000 1, 000
Forelgn coin._. 2,000 Joccocsiances
Total.. 5, 500 2, 500
United States equivalent $1, 061 $482

Approzimate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1924

Ik In cir ’ll‘otal used
ome n circu- | for mone-
Character of stock banks lation tary pur-
poses
Francs Francs Francs
Qold coin 442, 576 2, 500 445, 075
United States equivalent,_ . $85, 417 $482 $85, 899
Bilver coin 189, 759 200, 000 389, 769
United States equivalent. $36, 623, $38, 600 $75,223
Notes of banks of issue. 11, 536, 276 963,725 | 2, 500, 000
United States equivalent. $296, 501 $185, 999 $482, 500

1 Held as active cash.

SOUTH AMERICA
ARGENTINA

Approxzimate stock of gold coin and paper currency used for monetary purposes on
December 31, 1924

In Banco
Character of stock In conversion| de Ia Nacién |, Lotal used

for monetary
office and other purposes

Gold pesos Qold pesos Gold pesos

QGold coin 451, 782, 084 17, 926, 000 469, 708, 984

United States equivalent. $435,880,223 | $17,205,005 | $453,175,228
Paper pesos !

‘Paper currency 1,319, 797, 740

1 One paper peso=44 centavos gold.

Premium on gold in 1924: Highest, 1 gold peso=3 paper pesos; lowest, 1 gold
peso=2.68 paper pesos; legal rate of exchange, 1 gold peso=2.2727 paper pesos.
Imports from and exports to the United States of gold coin during 1924:
Imports, 24,253 gold pesos ($23,399) ; exports, 23,909,668 gold pesos ($23,068,048).

. BOLIVIA
Gold and silver exports during 1924

[From Commerce Reports, May 11, 1925)

Gold, kilos.. - oo __ 30 (964.5 ounces)
Silver, boliviana. . . . - c oo 8, 673, 047 (83, 376, 417)
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BRAZIL

The domestic silver coinage executed in home mints during the year ended
December 31, 1924, consisted of 9,147,000 2-milreis pieces, 0.500 fine, having a
face value of 18 294 000 paper milreis ($5 034,574).

The quantlty of gold and silver produced from deep mines during 1924 was
as foll(;ws Gold, 4,500 fine kilos (144,675 ounces); silver, 890 fine kilos (28,613
ounces

Approximate stock of gold and paper money used for monetary purposes on December
’

In home
_ Character of stock G&vg'tn- Iztz);x'rge algreggd In circulation

treasuries
— 1 G%ld 55131‘1)1;? Paper milreis

old coin. .

Gold bullion_ 356 010 [{£10,664,888 | £ 500,000 |..oooeeeo....
“Total gold. ... 5,735, 950 10, 554, 833 500,000 j_ o oooeooaen
United States eqmvalent $3,132,936 | $51,365,006 | $2,433,250 |.cocmcacaoaane
QGovernment notes... 2, 237, 134, 000
Banco do Brasil notes 770, 740, 000
Total notes_. 38, 007, 874, 000

Average premium on gold in 1924: 1 gold milreis=5.015 paper milreis,
CHILE

The domestic silver coinage executed in home mints during the year ended
December 31, 1924, consisted of 1,748,073 one-peso pieces ($838,047).

The amount of domestic silver coin withdrawn from monetary use for recoin-
age during 1924 was 750,000 pesos ($273,750).

The amount of gold in the form of old jewelry returned from the industrial
arts to monetary use during 1924 was 62 fine kilos (1,993 ounces), valued at
113,152 pesos ($41,300).

Gold production during 1924

Source of production Quantity Value

‘ Kilos, fine |Ounces, fine]  Pesos U. 8. dollare
From deep mines... 62.4 2, 008 113, 696 41,409
From placer mining 3l.4 1, 009 57,163 20, 864

Total... = 93.8 3,015 170, 858 62, 363

Note.—Production data above are not complete.

Approzimate stock of gold and silver used for monetary purposes December 31, 1924

Character of stock Inmint |12 g{z%uh'
Pesos
Gold coin. i 14, 681, 670
Gold bullion. - 78,764, 572
Total gold 93, 448, 242
United States equivalent. $34, 107,878
Silver coin.. 290, 000 6, 752, 628
Bilver bullion., . ’ 1,060,219 joeono__._
Total silver.. 1, 350, 219 8, 752, 628
United States equivalent = $492,830 | $2, 464, 709

Premium on gold in 1924: Highest, 228.44 per cent; lowest, 202.98 per cent.
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Nore CircurLaTioN AND GoLp CoOvVER
[From Moniteur des Intéréts Matériels, Brussela, March 7-8, 1025]

Year Circulation | Gold cover Year Circulstion | Gold cover

Paper pesos | Gold pesos Paper pesos | Gold
271, 251,884
265, 701, 000
324, 631, 120
-{ 302,821,019
250, 781, 000 105, 494, 000
227, 688, 000

Metallic stock of Banco De Chile on December 31, 1924

{From Bankers’ Magazine, London, Apr. 2, 1825]

Pesos
Gold disposable in Chile and London .. __.._______________________ 10, 581, 032
1231k = e 1, 623, 063

COLOMBIA

Tae FirsT YEAR oF CoLomsIiA’s CENTRAL BANK

[From Commerce Reports, September 22, 1024]

The Banco de la Reptdblica at Bogota, Colombia, was founded as a semi-
official bank of issue on July 20, 1923. One of the principal functions of the
bank was to regularize the currency of Colombia and to replace with its own
convertible notes the several nondescript varieties of paper that have been in
circulation. The new bank notes were to be issued for the purchase of gold
coin or bullion and for the purchase or discount of commercial and agricultural
paper and bills of exchange on foreign countries. These notes have been suc-
cessfully put into circulation, 10,179,631 pesos being outstanding on June 30,
1924. The bank received 10 per cent Government cedulas in exchange for an
equal amount of 2 per cent Treasury cedulas which were circulating as money
and for whose retirement the bank assumed responsibility. The retirement of
the paper money of other kinds than the convertible bank notes is expected to
progress until it is entirely eliminated.

Currency in circulation in Colombia on June 30, 1923 and 1924

Year
Items
1923 1924
pecies: Pesos Pesos
Coined gold._ 2, 892, 668 7, 825, 932
United Btates equivalent $2,815,43¢ | 47, 616, 980
Silver . 9, 778, 533 9, 780, 533
United States equivalent_._...__... --.| $0,517,446 | $9,519,393
Paper:
Notes of the Banco de la Republics. 10, 179, 632
Fiscal bills ((fold notes and old issues)._ 10, 360, 700 | 10, 360, 709
Treasury cedulas (2 per cent) 3, 214, 405 999, 696
Treasury bonds..... 5,000,793 | 4,254,768
Bank bonds 637, 000 162, 572
Bank cedulas 4,006,572 | 3,163,413
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ECUADOR
Metallic stock and note circulation on December 31, 1928
[From E! Econemista, Madrid, Sept. 5, 1935)

United
Items e Pesos States
dollars
Gold: . s ‘
In banks 9,619,424 4,681,774
In circulation 3,406,483 | 1,657,449
Total gold ; 13,024,907 | 6,339,222
Silver:
In banks. 885, 494 430, 970
In circulation 3, 236,897 1,575,398
Total silver. 4,122,391 2, 0086, 368
In banks 1,756,616 |-.oueeoeen.
In circulation 14,362,224 |..
Total notes._._... 16,118,839 [..___...___.

GUIANA, BRITISH

The estimated quantity of gold used in the industrial arts during 1924 was
1,700 fine ounces, valued at 30,000 British Guiana dollars ($30,416).

The quantity of gold produced from placer mining during 1924 was 7,187
ounces, valued at 129,314 British Guiana dollars ($131,107).

Approzimate stock of silver coin and paper money in circulation on December 31, 1924

Total used
Character of stock Incirculation| for monetary
purposes
British
Guiana
dollars
Silver coin.. 130,720
United States equivalent 2. ... . . ciaciceaa. $31, 146
QGovernment notes. . 500, 000 600, 000
Notes of banks of issue 3, 1,132,645 1,132, 645
Total notes__ . 1, 632, 645 1,632, 645

1 This is the total amount of British Guiana 4-pence silver coin issued up to Dec. 31, 1924. No record
is kept of the amount of British coins in circulation in the colony.

! The British Guiana dollar is equal to 4 shillings and 2 pence British gold.

3 The total authorized issue of the two banks of the colony is 1,450,000 British Guiana dollars.

Premium on gold in 1924: Highest, 15.378 per eent; lowest, 0.0275 per cent;
average, 10.1 per cent.

Imports into and exports from British Guiana of gold and silver during 1924

Imports Exports
Countries
Gold bul- | vy oty | Sver bul- | Gold bul- [ gnyer o
British British British British British
Guigna Guiana Guianae GQuiana Guiena
dollars dollars dollars dollars dollars
United States.. 1,048 14,660 |eocemecnanan
Venezuela. 4,876 s
Great Britain P I —— 166 84,137 164
British West Indies. . - 2,063
Total. 4,876 2, 063 1,215 98, 797 164
United States equivalont....oeeeeeaeee. oo $4,944 $2, 002 $1,232 |  $100,167 $166
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GUIANA, DUTCH

The estimated quantity of gold and silver used in the industrial arts during
1924 was as follows: Gold, 25 kilos (804 ounces), valued at 37,500 guilders
($15,075) ; silver, 100 kilos (3,215 ounces), valued at 8,800 guilders ($3,538).

The quantity of gold produced from placer mining during 1924 was 322 kilos
(10,352 ounces), valued at 483,000 guilders ($194,166%.

Stock of gold and silver coins, also of paper money, of Surinam Bank on December

»

Character of stock _ Inbank | 1o chreula-

| Quilders | Guilders
...... 96, B30 [ ccccocnnn

Gold coin. 1
United States equivalent. $79,126 |carrrevanens
Bilver coin.. 827,320
United States equivalent. $332, 583
QGovernment notes. . g 17, 500
Notes of banks of issue . 560, 500
Total notes. 578, 000

Imports and exports of gold and silver during 1924

Imports Exports
Countries )

Gold ore bstilllvl:rn Gold ore

Guilders Quilders Guilders
United States. 176, 040
French Guiana. ; 8,131 220, 142
Netherlands 15,474 72,776
Great Britain = P 9, 519
France. 5% 7,008
Total 3, 131 15,474 485, 575
United States equivalent. $1,250 $6, 220 $195, 201

PARAGUAY

Note CircuratioNn anp GoLp Cover
[From Commerce Reports, October 6, 1024]

. The president of the Oficina de Cambios reports the total amount of money
at present in circulation at 262,706,560 pesos, or 42,245,455 Paraguayan paper
pesos more than the amount in circulation at the end of 1923. This amount is -
now guaranteed by 50.81 per cent gold.

Note CircuraTioON ON DECEMBER 31, 1923

[From Supplement to Commerce Reports, Trade, and Economic Review for 1923, No. 21}

The money legally emitted by the National Government and in circulation
on December 31, 1923, amounted to 220,461,106 Paraguayan paper pesos.
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PERU

Gold reserve and note circulation at the close of January, 1925

[From Federal Reserve Bulletin, Apr, 2, 1925)

United

Items Pounds States

dollars
Gold at home.. . 4,179,000 | 20,337,108
Gold abroad..... 1, 080, 000 5, 158, 490
Notes in eirculation 5,888,000 |-avrcnuennan

Qold and silver domestic coinage executed in home mints during the year ended
December 31, 1923

Denomination Pleces Value

United

Peruvian | States

Gold: pounds dollars
1 pound.. 15,405 15, 405 74, 968
One-fifth pound... 26,311 5, 262 25, 607
Total in gold.... 41,716 20, 667 100, 575

Silver:

1s0l.. 20, 008 2,001 9,738
One-half sol.... 2, 520, 110 126, 005 613, 208
Total silver. 2, 540, 118 128, 006 622,041

The silver coinage executed at the Philadelphia mint for Peru during 1923 con-

sxs{;ec}s gfs 3 4.?;69 ,000 one-sol pieces having a face value of 236,900 Peruvian pourids
1

'fhe amount of gold returned from the industrial arts to monetary use during
1923 was 23 fine kilos (739 ounces).

The quantity of gold and silver produced during 1923 was as follows: Gold,
3,744 fine kilos (120,370 ounces), valued at 564,598 Peruvian pounds ($2,747,616);
sxlver 580,229 fine kilos (18,654,362 ounces) , valued at 2,710,656 Peruvian
pounds (313,191 407).

The amount of notes of banks of issue in circulation on December 31, 1923,
was 5,712,633 Peruvian pounds.

The exports of gold and silver during 1923 were as follows: Gold, 3,498 fine
kilos (112,461 ounces) silver, 568,642 fine kilos (1,828,184 ounces).

URUGUAY

The quantity of gold produced during 1924 was 380 grams, valued at 93 pesos
($96).

Approxlmate stock of gold and silver coin in home banks and of bank notes in
clrculatlon on December 31, 1924: Gold coin, 55,117,398 pesos (857,002,413) ;
silver coin, 2,852,141 pesos (2,949,684); notes of banks of issue, - é 60 246
pesos ($70, 842 954)

The exports "of silver coin during 1924 amounted to 607,000 pesos ($627,759).

The quantity of gold produced during 1923 was 350 grams (11.ounces).

Money in circulation on December 31, 1923: Gold coin, 55,482,801 pesos
($57,380,313); silver coin, 3,348,083 pesos ($3 462,587); notes of banks of issue,
68, 970 370 pesos.
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EUROPE
ALBANIA

MoONETARY Law

[Approved by the Chamber of Deputies, on June 23 and by the SBenate on July 5, 1925]

1. The l%la.l money of Albanig is the gold frane.
2 to 6.

lowing coins:

e National Bank of Albania shall provide for the minting of the fol-

Fineness

Gross
Denomination pozstis&xgl-l weight
Gold: Grams
100 francs. 0. 900 32. 25806
20 francs. . 900 6. 45161
10 fraNCS - e e e e e ccccmcccceccmccmermcseemmcmemmcmme—on] . 900 3. 22580
ver:
6 francs. . - 900 25. 00000
2 francs. . 835 10. 00000
1 franc. . .835 5. 00000
One-half franc. .835 2. 50000
Nickel:
1lek (one-Afth frane) .o ecceacemamae . 100 lg
one-half Jek (one-tenth franc) . 100 1
Bronze:
One-quarter lek (one-t: ieth franc) . 960 copget 1)
One-twantieth lek (one-hundreth franc) 040 tin U]

! Weights not prescribed.

7. In private transactions subsidiary silver coins are legal tender to the amount

of 50 francs.

AVUSTRIA
Domestic coinage executed in home mints during the year ended December 31, 192/
Denaminstion Pieces Value

Gold: Schillings | U, S. dollars
100 kronen, 1,600 M3, 360 34, 241
20 kronen. 9, 642 277, 690 39, 071
4 dueats 21,615 | 1,405,632 107,772
1 ducat, 2 60, 503 983, 634 138, 307
Total gold 93,450 | 2,910,316 409, 481
suv‘f“ hilli 11,086,000 | 11,086,000 | 1,559,800

80! -
Maria Theresa thalor i : 4,065,100 | 16,175,846 | 2 275, 041
Total silver 15,151, 100 | 27,261,846 | 3,835 741

1 Conversion rate, 1 Maria Theresa thaler—=3.9792 schillings=$0.55988, at the 1924 average price of silver

in London, $0.74456 per fine ounce.
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Amount of gold and silver coin withdrawn from monetary use for industrial purposes
during 1924
Items I Gold Silver
Schillings | Schillings
D tic. . 349, 747 861, 168
United States equivalent, $49, $121, 168
Forei
United States
Germsan...
British
French
Swedish___._
Turkish. oo ),
Total.. 583,180 |ceeemcccancn
United States equivalent._.._.. 882,055 |ccavanaaona

Quantity of gold and silver used in indusirial arts, as given in the relurns of the bureau
Jor stamping precious melals

Gold Silver
Material used
Quantity Value Quantity Value

Stamped: Kflos, fine | Schillings Kilos, fine | Schillings
New bullion. 917, 4,402, 15, 741. 042 2, 518, 567
0old jaweer’ ‘plate, and coin 330.261 | 1,628,453 2,777. 831 444, 453
Unstamped ! 126. 662 603, 130 1,851, 887 206, 302
. Total. 1,382.173 | 6,634,431 20, 370. 760 3, 259, 322
United States equivalent.__. 144,436,862 | $933,464 | ? 654, 919. 934 $458, 587

1 Estimated at 10 per cent amount stamped.
t Ounces, troy.

The amount of gold and silver in the form of old plate, jewelry, etc., returned
from the industrial arts to monetary use during 1924 was as follows: Gold, 43
fine kilos (1,382 ounces), valued at 206,400 schillings ($29,040); silver, 1,300 fine
kilos (41, 795 ounces), valued at 208, 000 schillings ($29, 266)

The amount of United States gold coin melted at mints during 1924 was
7 fine kilos (225 ounces), valued at 33,351 schillings ($4,692).

Quantity of gold and silver produced during 1924

Gold Silver
Source of production
’ Quantity Value Quantity Value
. Kilos, fine | Schillings | Kilos,fine | Schillings

From deepmines. ..o oo 48 230, 400 178 28,
From CoPPer OFes. - csssmsssmsssssssnassssrassnnosses 13 62, 400 714 114, 240
Total s 61 292, 800 892 142,720
United States équivalent ——— 11,961 $41,197 128,678 $20, 081

1 Qunces, troy.
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Approximate stock of gold and silver, also of paper money, used for monetary
purposes on December 31, 1924

In Austrian :
Character of stock National | IR gircula-
Schillings | Schillings
[ €111 11737 ) 1 SIS 10,052,526 |- ____
Gold bullion_ S 1,024,027 |oooocmee
Total gold.coovruncmumunpinisps sesvussaesin g g 11, 078, 553
United States equivalent. £ - ——— $l 558,471
Silver coin_. 546, 304
Silver bulltion. - & 47 845
Total silver. . 594, 149
United States equivalent. 3
Notes of banks of 1881€ - < o oo cceeeaaaa .| 838,776, 705

Imports of gold and silver during 1924: Gold coin, 466,000 schillings ($65,566) ;
gold bullion, 1,954,000 schillings ($274,928); silver coin, 292,000 schillings
($41,084); silver bulhon, 22,836,000 schillings ($3 213,025).

Exports of gold and silver dunng 1924: (gold coin, 20 000 schillings ($2,814);
gold bullion, 544,000 schillings ($76,541); gold ore, 276 000 schillings ($38,833);
?isg'iare gg)in, 14,931,000 schillings ($2,100,792); gilver bul]ion, 154,000 schillings

5 .

LAws AFFECTING THE CURRENCY

Base-metal coins
[Federal law of July 19, 1923]

1. The Government is authorized to mint and put in circulation coins of base
metal (nickel, copper, aluminum, or alloys thereof) to replace the bank notes of
small denomination (5,000 crowns and less), the amount coined not to exceed
20,000 crowns per capita.

2. The denominations of the coins may be 100, 200, 500, 1,000, 2,000. and
5,000 crowns.

3. The coins shall be accepted by all federal and other public treasuries at
their face value to the amount of 200,000 crowns in the case of 1,000, 2,000, and
5,000 crown denominations, and to the amount of 20,000 crowns in the case of
smaller denominations; in private transactions they shall be accepted to the
amount of 100,000 and 10,000 crowns, respectively.

MONETARY SYSTEM

[Excerpts from the Federal law of December 20, 1924}

The National Council decreed:

ArticLe I. The schilling is established as the monetary unit, divided into 100
groschen, and substituted in the place of the crown.

Arr. 1I. The conversion of crowns into schillings will be made at the rate of
1 schilling to 10,000 crowns.

Arr. IX, (1) The Federal Government will coin for the account of the Con-~
federation gold coins of 100 and of 25 schillings, the schilling contammg, for this
purpose, 0.21172086 gram of fine gold.

(3) The gold coins of the Confederation have unlimited legal tender quality.

Art. X. (1) An alloy of 900 parts gold and 100 parts copper will be used for
the gold coins of the Confederation.

2% 42,5088 100-schilling pieces or 170.0352 25-schilling pieces will be manu-
factured from 1 kilogram of standard gold, or 47.232 100-schilling pieces or
188.928 25-schilling pieces will be manufactured from 1 kilogram of fine gold.

(3) The 100-schilling piece has therefore a gross weight of 23.5245 grams and a
fine weight of 21.172086 grams; the 25-schilling piece has a gross weight of 5.8811
grams and a fine weight of 5. 29302168 grams.

Art. XI. (1) The mint will coin Confederation gold pieces for private indi-
viduals furnishing the necessary gold.

.
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ARrT. XIII. The subsidiary silver coins will be minted and issued in accordance
with the law of December 21, 1923, with the following modifications:

1) ’I_‘zle amount of silver coins put in circulation must not exceed 10 schillings
per capita.

(2) The alloy used for silver coing will contain 640 parts silver and 360 parts
copper. The weight of the 2-schilling piece is fixed at 12 grams; of the 1-schilling
piece, at 6 grams; and of the half-schilling piece at 3 grams; in private transactions
no one is bound to accept silver coin for an amount of more than 50 schillings.

Art, XIV, The minor coins will be minted in accordance with the Federal law
of July 19, 1923, with the following modifications:

) Tile total amount of coin put in circulation must not exceed 5 schillings
per capita.

(2) The coins will be minted in groschen instead of crowns.

Arr. XV. (1) The subsidiary silver coins and the minor coins will be struck
exclusively for the account of the Confederation.

Arr. X%I. (1) The national gold coins of 100, 20, and 10 crowns, as well as
the fractional coins of 5, 2, and 1 crowns and of 20, 10, 2, and 1 hellers, and the
‘léikguzs{i):rian florin pieces will cease to be legal means of payment on December 31,

(2) The coins of 1,000, 200, and 100 crowns struck under the Federal law of
July 19, 1923, will be a.ccepteci for a value of 10, 2, and 1 groschen, respectively,
until the date of their retirement from circulation.

(3) The 1-schilling pieces bearing the date of 1924 and struck under Federal
law of December 21, 1923, will cease to be legal means of payment on December
31, 1924. They will be accepted, however, in payment or exchanged without
any limit as to amount until December 31, 1926, and at their full nominal value
by the treasuries of the Confederation and any other public treasuries, as well as
the Austrian National Bank.

BELGIUM

The total import of United States gold coin and bullion into the Belgium-
Luxzembourg Economic Union during 1924 was as follows: Coin, 20 francs ($3.86);
bullion, 13 fine kilos (418 ounces), valued at 185,957 francs ($35,890).

The total amount of notes of banks of issue used for monetary purposes on
December 31, 1924, was 7,674,216,141 francs.

Laws APFECTING THE CURRENCY

By royal decrees of August 3 and November 1, 1924, the legal circulation among
private individuals of the following silver coins is abolished, beginning Mareh 1,
1925, in view of their subsecglent demonetization: The Belgian 5-franc coins
bearing the effigy of Leopold I and those bearing the effigy of Leopold IT and
issued prior to 1868; and the 2-frane, 1-franc and 50-centimes coins bearing the
effigy of Leopold II.

Imports into and exports from the Belgium-Luzembourg Economic Union of gold and
stlver during 1924

Imports Exports
Countries
Gold 8ilver Gold Silver Silver
bullion bullion bullion coin bullion
Francs Francs Francs Francs | Franes
Belgian Congo. 6,607,819 |_
61541 17:5 4 ) 475, 349 127,179 \ocecamameee| 5, 000 1,727,712
United States 185,977 48, 180
France._ 880, 131 811, 633 431,021 |_ccnaaaas 3 30, 538, 999
QGreat Britain 2,028,241 (41,022,516 |.cceucauan. 14,500 | 18,847,439
Netherlands s 1,925 475,922 |- 68,000 |.oocaoannan
Switzerland. .o o oo feaammm e p-t. 1 (R IR [
U724 oL S - 2,400
Total 11,160,442 | 2,385, 720 421 87,500 | 51,108,150
United States equivalent._.-..._.._____.. $2,155,702 | $460, 444 %’ 650 |  $16,887 | $9,863,873
1 Including 371 francs ($72) in coin. $ Including 7,000 francs ($1,351) in ore.

1 Including 20 francs ($3.86) in coin. 4 Including 108 francs ($21) in ore.
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Metallse stock of the National Bank on December 31, 1924
{From Moniteur des Intér8ts Matériels, Brussels, Feb. 16, 1025]

< |United Btates
Items Francs dollars
Gold coin and bullion_ - 272, 242, 767 52, 542, 864
Silver and minor coins 74, 037,227 14, 280, 185
BULGARIA

Approzimate stock of gold and stlver coin, also of paper money, used for monetary
purposes on December 31, 1984

In home
Character of stock Government
treasurles
Leva
Gold coin 39, 650, 000
United States equivalent_ $7, 652, 450
Sflver coin 17, 000, 000
United States equivalent : $3, 281, 000
Notes of banks of fssue 1. .. o oeeoo__o.eo 5, 200, 000, 000

1 Amount held in reserve, 800,000,000 leva.

Premium on gold in 1924, 137.20. The national bank pays 90 paper leva for
1 gram of pure gold.

CZECHOSLOVAKIA

Metallic stock and note circulation of the State bank on December 31, 192}
[From Bulletin de Statistique, Paris, January, 1925]

United

Items Crowns States

dollars
Gold and silver. . 1 1, 050, 500, 000 212, 831, 300
Notes 8,810,400,000 |occocceoaaann

1 Of which 260,200,000 deposited abroad ($52,716,520).

Laws AFPECTING THE CURRENCY

TaE MINTING OF SmaLL CoINs
[Excerpts from the iaw of March 1, 1921]

The National Parliament of the Czechoslovak Republic resolved by this law:

PAraGrAPH 1. The Government is authorized to mint at first small coins of
Cgzechoslovak currency of 20 and 50 hellers each, and then crown pieces of
b}‘o]?zle alloyed with nickel in the proportion of 80 parts of copper to 20 parts of
nickel.

From 1 kilogram of this composition there are to be coined 300 20-heller, 200
50-heller, and 150 crown pieces.

PaR. 2. These small coins are minted at the cost of the State, the total not
exceeding 200,000,000 crowns.

Par. 3. The State and other public treasuries shall accept the crown piece
without limit, but the 20 and 50 heller pieces only to the amount of 20 crowns.

In private intercourse no one is obliged to accept the crown pieces to the
amount of more than 100 crowns, and the small coins for no more than 20 crowns.
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[Excerpts from the law of June 22, 1922}

The Czechoslovak National Parliament agreed on the following law:

ParAGRAPH. 1. The Government is authorized to coin other small coins in
denominations of 10, 5, and 2 hellers, the 10 and 5 heller pieces to be made of
92 parts of copper alloyed with 8 parts of zine, the 2-heller piece from pure
zine.

From 1 kilo of the coin metal there are to be minted 500 10-heller, 600 5-heller,
and 500 2-heller pieces.

Par. 2. These small coins are minted at the cost of the State, the total not
exceeding 40,000,000 crowns.

PAR. 3. The State and other public treasuries shall accept 10 and 5 heller
pieces for no more than 10 crowns and the 2-heller pieces for no more than 1
crown.

Domestic gold coinage executed in home mints during the year ended December 31,

1928
Denomination Pieces Value

Czechoslovak | United States

gold crowns dollars
Jubilee QUCAES - oo o e oo meam e aeae 1, 000 11,290 2,287
Commemorative double dueats... .. . 4, 000 90, 320 18,299
Ordinary dueats. ..o oo omvecce e a : 61,079 689, 582 139, 709
Total.cuviveasosmmmsypassssspmuspsimsmsrapy sesspses we 66,079 791,192 160, 295

The quantity of gold and silver produced from the mines of the country during
1923 was as follows: Gold, 103.7 fine kilos (3,334 ounces); silver, 21,884.5 fine
kilos (703,587 ounces).

Imports into and exports from Czechoslovakia of gold and silver during 1923

Imports Exports
Countries T
Gold Silver Gold Bilver Silver
bullion bullion bullion coin bullion
g Czechoslo- | Czechoslo- | Czechoslo- | Czechoslo- | Czechoslo-
vak crowns | vak crowns | vak crowns | vak crowns | vak crowns
Germany. s 213, 897 94, 127 338,285 |-cceooooooo 12, 500
Switzerland. .. ooo ool 380,277 1,470 |oceooome.es
Austria. melomeccmemnaan, 2,752 28, 520 . 21, 600
Latvia, 41, 428, 953
Great Britain_______ 1,700 | 80,204,168
Total ! 504, 174 96,879 | 41,795, 758 3,170 | 80,238,263
United States equivalent.. . ... ._.__| $120, 380 $19, 628 | $8, 467,820 $642 | $16, 256,272

DANZIG, FREE CITY OF

Approzimate stock of silver coin and bank notes used for monetary purposes on
December 31, 1924

In In ’I‘ot?] used
Character of stock Central circula- or
g Bank tion lggfgg&?

Danzig Danzig Danzig
gulden gulden gulden

Silver coin. 367,544 | 7,632,456 | 10, 000,000
United States equivalent. 2’54601 866 | 81,485,734 | $1, 82"&, 600
Notes of banks of issue...ococeeeeaeeenn... 31,912,470 |.oooenee..

The actual currency consists of notes of the Bank of Danzig, silver, nickel,
and copper coin.

Premium on gold: The Danzig gulden currency is a pound sterling exchange
sit;gnlgard, therefore the gold premium is always the same as that of the pound
sterling.
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DENMARK

The amount of domestic coin withdrawn from monetary use during the year
ended December 31, 1924, was as follows: Gold coin for recoinage, 2,320 kroner
(8622); silver coin for industrial use, 4,772,363 kroner ($1,278,993).

Approximate stock of gold and silver in the home Government treasuries
and of bank notes in circulation on December 81, 1924: Gold coin and bullion,
209,495,000 kroner ($56,144,660); silver coin, 20,778,000 kroner ($5,568,504);
notes of banks of issue, 478,256,000 kroner.

Imports of gold and silver bullion during 1924

Gold Silver
Countries bullion | bullion

Kroner Kroner

QGreat Britain_ 101 1,064
Germeany.__ 11 3,033
Sweden. 347
Other countries. . 6 51

Total._.. 118 4,485
United States equivalent. $32 $1, 202

Coins established by the act of February 15, 1924
[From American Consul Howard F. Withey, Copenhagen, Nov. 12, 1924]

Denomination v?elig?:st Composition
Grams .
P8 o1 T S ———— 13.0
éﬂ k;::a g.g }92 per cent copper, 6 per cent aluminum, 2 per cent nickel.
fg fire 1. g' g 75 per oent copper, 26 per cent nickel.
bgret 7.6 .
2 gre ! 3.8 |+05 per cent copper, 4 per cent tin, 1 per cent zinc.
1gre! 19
1 Perforated.

Pursuant to the terms of this act, the old Swedish and Norwegian convention
coins ceased to be legal tender in Denmark on Qctober 7, 1924, six months
after the taking effect of the act. The National Bank of Denmark, however,
stated that this coinage, while no longer legal tender, will be exchanged by the
bank for Danish coinage up to and including January 7, 1925.

ESTHONIA

Approzimate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1924 !

In home Total used

Character of stock Government | Held abroad | In circulation | for monetary
: treasuries purposes
Esthoni Esthond Esthoni Esthoni
crowns Crowns crowns crowns

Gold bullion 518,718,918 | 532, 494, 355 1, 051, 207, 278
United Btates equivalent 2. .ccocouuanuean $139, 016, 670 | $142, 708, 487 $281, 725, 157
Silver coin_ 6,063, 093 ) 6,063, 083
United States equivalent ... ... __.__ $1, 624, 909 $1, 624, 909
QGovernment notes. . 1,747,464,109 {.ooonamnnnann
Notes of banks of issue. ; 1,815,268,100 |ccrvscccancann
Total notes } 3, 562,732,200 | 3,562, 732, 209

1 Figures obviously too high; evidently represent marks instead of crowns,
] Esthonian crown=100 Esthonian marks=$0.268.
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Laws ArrecTING THE CURRENCY

Bill concerning the establishment of the gold unit in Esthonia passed by the
state assembly on June 20, 1924.

1. The present bill fixes as the gold unit of the Esthonian Republie the erown,
containing 0.403226 gram of pure gold.

A special law will govern the mmtmg of gold money as well as the placing of
such money into circulation.

Until the gold currency has been placed in circulation parties are entitled
to conclude contracts due in Esthoma by mutual agreement as well as to grant
obligations in crowns.

3. All obligations made in crowns by mutual agreement are to be settled
in Esthonian marks (in treasury notes or in notes of the Bank of Esthonia)
according to the rate of the crown existing on the day of payment.

The crown is quoted on the Reval exchange in accordance with gold exchange
on_the world market.

If there is no quotation on the day of payment, the pa.yment has to be made
according to the last quotation.

The exports of gold and silver during 1924 were as follows: Gold coin, 664,738,832
" Egthonian marks ($1,781,500); gold bullion, 233,144,152 Esthonian marks
($624,826) ; silver coin, 17, 494 603 Esthonian marks ($46 885)

Metallic stock and note circulation of the Bank of Esthonia on December 31, 1924
[From the Economist, London, Feb. 28, 1925]

Esthonian marks

Cash in foreign money, gold, and deposits abroad__..-._____. 868, 261, 000
Bank notes issued. - oo - oo ecmcccm——— e 2, 250, 000, 000

[From the Federal Reserve Bulletin, September, 1925]
Millions of

) Esthonian marks

Cash in foreign curreney . - .- 72
Bank notes issued. . . . ceccmccana 2, 250

The estimated quantity of gold and silver used in the industrial arts during
1924 was as follows: Gold, 397 fine kilos (12,763 ounces); silver, 7,255 fine kilos
(233,248 ounces).

Approzimate stock of gold and silver, also of paper money, used jor monetary purposes
on December 31, 1924

Character of stock I%me In ‘t’};‘;‘h'

Finnish marks| Finnish marks

Qold 34,677,479 |ooceeemeenen
Gold bullion 1 8,738,665 |oececenecnccan
Total gold... 43,416,144 | __oeooooeno
United States equivalent. $8,370,3816 |-cececcecreea
Silver coin ? [ 80 () Sy ——
Stlver bullion 2. 450,671 |oeoceenecccane
Total silver. . 997,541 |- eemareeceaan
United States equivalent. $192,525 |ocuceccacans
Notes of banks of issue 1, 249, 9486, 139

11 kilo fine=3,444.44 Finnish marks.
! Pre-war values.

Dollar rate in Finland in 1924: Highest, 40.44; lowest, 39.70; average, 39.86;
par, 5.1822,
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Imports into and exports from Finland of gold and silver during 1924

Imports Exports
Countries Gold Silver Gold Silver
Coin | Bullion! | Coin |Bullion?|{ Coin Bullion 3 1}?)1;11'4
Finnish | Finnish |Finnish| Finnish | Finnish Finnish | Finnish
marks marks marks | marks marks marks marks
Sweden 525, 3756 267,611 | 3,000 73,096
Germany......oco... PRI 500 222,088 | 6,750 | 492,029
Qreat Britain 58,871,807 [........ 168,500 | 3,958,100 | 7,500,000 | 90,000
France. .. 570, 000 100
Esthonia_ . 241, 200 B e
Prussia... 50,000,000 |.oceneeoccaconronean
. Total_._.--..__..‘-._.;_ 528, 875 | 59,931,486 | 9,750 | 975,825 | 53,958,100 | 7,500,000 | 90,000
United States equivalent..... $102, 073 811, 566, 777 | $1,882 | $188,334 ($10, 413,913 | $1, 447,500 | $17,370
123,481 Finnish marks per kilo. 323,438 Finnish marks per kilo.
2 815.74 Finnish marks per kilo. 4 600 Finnish marks per kilo.
FIUME

MoneTARY REGIME oF FIruMe
[From Moniteur des Intéréts Matériels, Brussels, March 10-11, 1924]

The Gazetta Ufficiale of Italy has just published the decree making the lira
legal tender in the city of Fiume (part annexed to Italy). The Yugoslav crown
will be exchanged against 0.40 lira and the stamped Austro-Hungarian crown
against 0.10 lira for amounts not exceeding 10,000 Austro-Hungarian crowns;
for larger amounts the rate will be 0.07 per crown.

FRANCE
Coimage execuled at Paris for the French colonies during the year ended Decem ber
1,
Denomination Pieces Value
For Tunis:
Gold— Francs |U.S. dollars
20 fLAMCS: woscuossim s s SR RS S S e S T 23 460 89
10 francs. ... - 83 830 160
XA (6 s PR 106 1,290 49
Silver—
2 francs. 303 606 117
1 franc 703 703 136
50 centimes 1,003 502 97
Total silver. 2, 009 1,811 350
For Indo-China:
Silver— Piasters |U. S. dollarst
7 S 2,831,349 | 2,831,349 | 1,646,930
20/100 piaster. .. .. .coooceoaioon 1,399, 682 279, 936 162,833
10/100 piaster. .. uee e aacmenncccnacn 2, 815, 659 281, 566 163, 781
Total..__. W R S 7,046,690 | 3, 392,851 1, 973, 553
1 Conversion rate, 1 piaster=30.58168 at the 1924 price of silver in London, $0.74456 per fine ounce.
Silver coinage executed for Poland during 1924
Denomination Pieces Value
Zlotys |U.S.dollars!
2Ot Y s sc s ascrs somt i S RS SRS ST S S S e e 3,679,067 | 7,358,134 1,420, 120
1 zloty. 4,239, 742 | 4,239, 742 818,270
Totaliveousasesenronsssbrspssess 7,918,809 | 11, 597, 876 2, 238, 300

The quantity of gold and silver used in the industrial arts during 1924 was as
follows: Gold, 63,606 fine kilos (2,044,933 ounces); silver, 334,710 fine kilos
(10,760,926 ounces).
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Gold and silver production in France and gold production in French colonies during

192}
Countries Gold Silver

France: Kilos Ounces Kilos Ounces

0 T Y 616 19, 804 4, 509 147, 858

Reflneries. — 401 15, 786 13,901 449, 811
Colonies:

French Guiana ; 1,976 63, 496

French West Africa. 132 4,244

Madagascar. - 451 14, 500

. Metallic reserves and note circulation of the Bank of France on December 24,
1924: Gold in the treasury, 3,680,798,000 francs ($710,394,014); gold held abroad,
1,864,321,000 franes ($359,813,953); silver, 305,741,000 francs ($59,008,013);
notes in c\rculatlon, 40,603,965, 140 francs.

Price of gold in 1924: Maxmmm, 18,400 francs per kilo, fine; minimum,
10,400 francs; average, 13,271 francs.

Imports into and exporis from France of gold and silver during 1924

Imports Exports
Countries Gold Silver Gold Silver
Bullion Coin Bullion | Coin Bullion Coin | Bullion Coin
Kilos Kilos Kilos Kilos Kilos Kilos Kilos Kilos
Smtzerlnnd ........ LT N I, .- - 1
i ................ 110 8,078
’I‘ur ) (PR, 98 2,682
Rumana.....oo.... 1.
United States. - 728
um-Luxembor
Economic Union..| 31 70,323 |_. 262
geria_ . oo oo 78 4,279
Madagasear......... 364 R [P D, I———— SR WE-— I——
England. .. 12,772 : 27, 006 2,621
%) U 52,761 -
Other countries_ ... 2,442 | . _____.. 10,002 |. c—— 21,929 720
Tot Ki(l;uanuty
........... 3,270 1, 846 161, 587 { 18, 040 19, 070 47 48, 935 4, 497
......... 105, 130 59,349 | 5, 195, 022 (579, 986 613,100 { 1,511 | 1,573,260 | 144,578
'I‘otal values
Francs. ........ 33, 210, 000 16, 280, 000 (65, 608, 000 {704, 000 205, 010, 000 [540, 000 119, 404, 000 |1, 458, 000
U. 8. dollars____{ 6,400, 530 | 8,142, 040 {12, 662, 344 163,242 | 39, 566,930 |104,220 | 3, 744,972 | 281,008

GERMANY

Domestic silver coinage executed in home mints during the year ended December 31,
24

Denomination Pieces Value

Reichsmarks | U. S.dollars

Imark. e 135,350,421 | 135, 350,421 32, 240, 470
3 mark... 42,071,200 | 126, 213, 600 30, 084, 079
Total 177,421,621 | 261, 564, 021 62, 304, 549

The amount of domestic silver coin withdrawn from monetary use during
1924 was 16,181 reichsmarks ($3,854).

The total 1mport of United States gold bullion and coin during 1924 was as
follows: Bullion, 3.4 kilos (109 ounces), valued at 8,000 reichsmarks ($1,906);
coin, 17,500 kilos (562,625 ounces), valued at 43,855,000 reichsmarks
($10,446,261).
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Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1924

Character of stock In Reichsbank | Held abroad | In circulation
Reichsmarks | Reichsmarks | Reichsmarks
Gold coin 353, 636, 000 20,000,000 |occueevennnn
Gold bullion. 108,861,000 | 187,112,000 {. . ...
Total gold 562,497,000 | 207,112,000 |......_....._.
United States equivalent. $131,0604, 785 | $40,334,078 | . . __....
Bilver coin. 10, 497, 000 251, 050, 000
8ilver bullion. 767, 000
Total silver 11, 264, 000 251, 050, 000:
United States equivalent.. , 085 $59, 800, 110
Relchsbank notes 2, 313, 130, 000 1, 941, 440, 000
Private bank notes. , 625, 000 114, 369, 000
Renten bank notes. . 145, 107, 000 1, 835, 072, 000
Total notes 2, 465, 862, 000 3, 890, 881, 000

Imports into and exports from Germany of gold and silver during 1924

Imports Exports
Countries Gold Silver Gold Silver
Bullion Coin Bullion ‘ Coin Bu]llon| Coin Bullion | Coin
Reichs- | Reichs- Reichs- | Reichs- | Reichs- | Reichs-
mark mark mar, mark mark | mark
35, 000 4,000 1,071, 1,000( 2,862,000, 1,000
337,000i 2 l | 43,000,....-.-.
llm] 331“” 000
218,000 103,000 000
5, 396, 000 ll
1,000 103,000,
191,000]- - }
18, 614, 000 l,oool
1,000
1, 000; 1,000 !

000!
000
000|
0(X)|-
2, 000 ey
263,000 1,711,000| 8,326, 000 54,000{ 200, 000 2, 000] 2,159,11!)' 167, 000
3,665,000; 1,531,000{ 2,548,000 3, 000 2,227000 12, 000, 17,000, 1,000
140, 000 1,000 .....-.
1,600, 500
8:000] 43,855, 000 "4, 077,000| - 7,000(18, 060,000, 1,000 16,000
Total..cceeen-o 41, 057,000 47, 503, 000| 82, 785,000| 5, 663, 000 5,848,(!)018,101,(!1)' 9, 203, 000| 283, 000
Unl&edStateseqniva- ‘
................ ‘89, 779, 7T77($11, 315, 215|819, 721, 769/$1, 348, 927]31, 392, 094($4, 311, 658132, 192, 158i $67, 411
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Nore Issue. or GErRMAN PrivaTE Banks
[From Commerce Reports, December 8, 1924]

Besides the Reichsbank and the Rentenbank, there are four private German
banks which have the right of note issue. Under the new law, passed in conform-
ity with the Dawes plan, the note circulation of the Ba.gerische Notenbank and
the Saechsische Bank, Dresden, are limited to 70,000,000 reichsmarks, and of
the Wuertembergische Bank and the Badische Bank to 27,000,000 reichsmarks,
respectively. Until the liquidation of the Rentenbank is completed, however,
the permissible note issue of all these four banks is limited to 8.5 per cent of the
average amount of Reichsbank notes in circulation during the preceding three
months. Consequently at the present time the Bayerische Notenbank and the
Saechsische Bank are limited to 37,663,250 reichsmarks each and the Wuertem-
bergische Notenbank and the Badische Bank to 14,527,255 reichsmarks each.

Gold in private banks at the close of 1924
[From Btatistisches Jahrbuch, Berlin, 1925]

Reichsmarks
Bavarian Note Bank . _ .. oo 28, 560, 000
Saxon Bank . _ .o e emm i ———— e '~ 16, 984, 000
Wilrtemberg Bank. .ccomomvermen con onmemses o mame mmm wmmmme 8, 000, 000
Baden Bank. oo e e ;i —————— e 5, 596, 000
Total. . oo e e mmemm—mmm—m—m————— 59, 140, 000
United States equivalent_ . .. ________.__.._ R $14, 087, 148

Laws ArrecTING THE CURRENCY
Coinage law of August 30, 1924

1. The monetary system of Germany is based on gold. The unit of account is
the reichsmark, divided into 100 reichspfennigs.
- 2. The following coins shall be minted: 20 and 10 reichsmark gold pieces; silver
pieces of 1 to 5 reichsmarks; gieces of 1, 2, 5, 10, and 50 reichspfennigs.

3. From 1 kilo of pure gold are minted 13934 20-reichsmark pieces, or 279 10~
reichsmark pieces. The alloy consists of 900 parts gold and 100 parts copper.
The Minister of Finance, with the consent of the Senate, shall determine the com-
position of the silver coins, as well as the composition, weights, and shape of the
reichspfennig coins. )

4. Until further legislation the following coins shall be current: The gold coins
issued under laws of December 4, 1871, July 9, 1873, and June 1, 1909; the silver
coins issued under law of March 20, 1924; the rentenpfennig coins issued under
presidential decree of November 8, 1923; and the copper coins issued under laws
of July 9, 1873, and June 1, 1909.

9. In private transactions the silver coins are legal tender to the amount of 20
reichsmarks, and the minor coins to the amount of 5 reichsmarks.

15. The nickel, aluminum, iron, and zine coins issued under prior laws are
demonetized.

Law of March 20, 1924, concerning new silver coinsg

1. The composition of the coins is 500 parts silver and 500 parts copper. The
weight and shape of the coins are to be determined by the Minister of Finance.

2. The total amount of the new silver currency shall not exceed 5 marks per
capita. It may, however, be raised to 10 marks with the consent of the Senate
and of a Parliament committee.

?d In payment 1 silver mark is equivalent to 1 gold mark, or 1/2790 kilo of fine
gold.
4, kgn private transactions the silver coins are legal tender to the amount of 20
marks,

IMPORTS AND PrODUCTION

The total imports of United States gold bullion and gold coin during 1923 were
2.3 kilos (74 ounces) and 0.4 kilo (13 ounces), respectivelg.

The production of gold and silver from the mines of the country during 1922
was as)follows: Gold, 168 kilos (5,401 ounces); silver, 111,416 kilos (3,582,024
ounces).
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CuURRENCY IN 1923

Legally the gold standard is still in force, although no gold coins are in cir-
culation. Subsidiary silver coins have been demonetized. The base-metal
subsidiary coins in denominations of 1, 2, 5, 10, and 50 pfennigs, as well as the
sluminum coins in denominations of 3, 200, and 500 marks, circulated but a short
time, owing to the depreciation of money. Toward the end of 1923 there were

ut in circulation coins in denominations of 1, 2, 5, 10, and 50 rentenpfennigs.

uring the first 10 months only bank notes, teicf:scheine, and darlehnskassen-
scheine were used as a rule in cash payments. In November were added the
gold-loan pieces in denominations ranging between one-tenth and 5 dollars, and
rentenmark tokens at the rate of 1 gold mark or 1 rentenmark to 10/42 United
States dollars.

Imports into and exports from Germany of gold and silver dufing 1923

Imports Exports
Countries QGold Silver Gold Silver
; Bullion : .
Bullion Coin | Baullion| Ooin Ore and coin Bullion | Coin
Kilos Kilos | Kilos | Kilos | Kilos | Kilos
2.0 3, 2656 2 ]
308.9 50.0 | 1,134
107.5 1,043 |- 200 317.0
537.8 230.1{ 1,058 204 200 127.0
14.4 158 82.4
13.3 12,924 4.4
9.5 12 28 13.1
23.68 6.3 419 892 122.1
407. 4 1.3 1,207 508. 6
3, 600 .2
20, 400
8.8 Lo 114 1 237.0
2,348

21 3, 167 |oeacane

.7 13.1 21,679 4

1.3 88 1

.2 .2 14 .5 2,631 [ceunmnoe

2.3 .4 18 2.2 1,170 24

4.0 .1 9 62 8.4 2

| .
1,551 4 280.4 | 9,341 | 15,068 | 24,400 1,443 | 113,450 ]
49, 877 3,304 (300, 313 513,371 (784, 460 46,392 (3, 647,417 3,183

GIBRALTAR

The official currency of Gibraltar is British sterling, but owing to its proxi-
mity to Spain and the large daily influx of Spainards into the garrison, Spanish
money has a larger circulation.

At present gold is not in circulation.

On August 5, 1914, the colonial government enacted an ordinance authorizing
the issue of local treasury notes of various denominations to an amount not
exceeding £250,000, which stand secured as a charge on the assets and general
revenue of the coloné'.

According to the Gibraltar Blue Book for 1923, the estimated amount of paper
money in circulation at the end of that year was £150,000.

British Treasury notes and the notes of the Bank of Spain are also in large
circulation.

The currencies of most foreign countries are also accepted at the current rates
of exchange.



ADDENDA

GREAT BRITAIN

157

Silver domestic cotnage (0.600 fine) execuled at the royal mint, London, during the

year ended December 81, 192/

Denomination Pleces Value

£ U. S.dollass

Half crowns. ... 5, 866, 204 733, 287 3, 568, 541
Florins_ Z 4,582,371 458,237 | 2,20, oxg

Shillings. 9, 250, 085 462,505 | 2,250,78
Sixpence ] 17,444, 218 436,106 | 2,122 306
Fourpence !_______ 1,865 28 138
Threepende 1.._ ; 1,672 21 102
Twopence l..... 1,602 13 63
Pencsi__ .. : ) P 1,619 7 ]
Total.coe.oeenan 1 87,149,537 1' 2,000,203 { 10,171,972

1 Maundy money.

Gold and silver coinage execuled at the royal mint during 1924 for other countries

Denomination . Pieces Value
For
ST @%15 fine)— ‘ £E  |U. 8. dolla,
500 DIASTeS - . oo oo eoeecmamnnneenen : 200 1,000 | 4, é
100 plastres. 1,000 | 1, 000 4,
50 plastres 6, 000 3,000 14,820
20 piastres . 27, 500 5, 500 186
1 T T S S 34,700 10, 500 51, 901
For Russia:
Silver (0.900 fine)— . Roubles |
TOUDIE - oo ooconccnceccnccocmscmceneomnnonnees 40,000,000 | 20,000,000 | 10, 202, 600
ForjLatvia:
Silver (0 835 ﬁne)— Lats
........................................................ 10,000,000 | 10,000,000 | 1,930,000
For East Africa: :
Snvgrh_ﬂlln 44,004, 404 m ‘14, 516
7 S 000,000 | “* Sa0i000 | 1T, 008
" Total 45, 604, 484 | 45,104,484 | 19,975,179

Silver coinage ezeculed al the mint, Birmingham Ltd., for other countries during the

year 1924
. Denomination Pieces

For Egypt:
2 plastres (10 PR T T) B e S e SRS 2, 500, 000
je—seeam

For Arabia:
T —— e

1Y @) e s emm e —ica—mimesmsmtcacccesemeEmose—seaencamsm-
b conts (0900 fine) .- - 1211 _ 100, 094
Total...... 174, 962
For Travancore:

Fanam (0.950 fine) (one-eighth rupee) 350, 000

62600—261——11
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Estimated quantity of gold and silver used in the indusirial arts during 1924

Gald Silver
. Material used
Quantity Value Quantity Value

. Ounces, U. 8. Ounces, ' U. S.
) : fine £ dollars fine £ dollars
New metal . 350,000 | 1,505,000 | 7,324,082 | 6,000,000 919, 000 4,472,313
Old plate, etc_ . ceo oo aenmeeee 200, 000 860,000 | 4,185,100 | 2,000,000 306,000 { 1,489, 149

Total. ooeooooenaeana| 550,000 { 2,365,000 | 11,600,272 | 8,000,000 | 1,225,000 | 5,961,462

The quantlty of silver obtained from le&d ores durmg 1924 was 1,048 standa.rd
kilos, or 969 fine kilos (31,161 ounces).

Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1924

Total
3 - In Bank of In other In currency used for
Char,acter ofstock England banks! | note reserve | EiseWhere | yopetary
= purposes
Gald coin, ' % 2, 013,280 ol ® £
CO! '
- ol it J+126, 736,000 [{ %912 20 } 27,000,000
To tslgold - .| 126, 736, 000 2, 613, 280 27, 000, 000
Unltad States equivalent. $616, 760, 744 | $12, 717, 527 | $131, 395, 500
er coin. e 3 14, 132, 622 7, 000, 000 ()T P ——
Unlted States equivalent. $68, 776,405 | $34, 085, 500
Bank of England !lOtes. cempeemmacan| 18,190,000 26, 850, 000 | 101, 346, 000 | 146, 486, 000
Currency notes . ] 295, 026, 000 | 295, 025, 000
Total notes 18,190,000 |- _.__..___... 26,950,000 | 396, 371, 000 | 441, 511, 000

1 On June 30, 1924

1 In issue department.

3 Including stock in Bank of England.

4 Silver coin in circulation estimated at £41,000,000~$199,528,500.

Sterling price of fine gold per ounce in 1924: Highest 98s; lowest, 88s;
average, 93s 8.3d.

‘Metallic stock and note circulation of the Bank of England on December 31, 1924
{From The Statist, London, Jan. 3, 1925}

. . Pounds [United States
Ttems sterling | equivalent

que department'

Notes issued ; 146,485,990 {_ .o coceeo..

Gold coin and bullion 126,735,000 | $616, 760, 695
Banking department:

Notes 18,190,075 | e

Gold and silver coin 1,824,012 8, 876, 554
Currency note issue:

Notes outstandin, 205,025,311 |- eccaanecacan

Gold coin and bullion 27, 000, 000 131, 395, 500

(2115850 21 1) | RS i o e ---.| 7,000,000 34, 065, 500
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Average circulation and coin held by the Irish and Scotch banks during the four weeks
nde«l December 20, 1924

[From Bankers’ Magsazine, London, February, 1925}

! Items Irish banks | Scotch banks
£ £
Note circulation. e iemicceiicmneaanea. 17, 073, 550 22, 032, 643
Gold and silver coin._... - 11, 424, 355 22, 346, 063
United States equivalent.. $55, 506,624 | $108, 761, 715
Gold quotations per fine ounce during 1924
[From annual bullibn letter of S8amuel Montagu & Co.}
Month Highest | Lowest | Average
s d. s d.| 8 @
January cmeam—————— .| 98 0| 9 8| 9 10.1
February. % 3 9% 11 9 10.1
March 9% ¢ 95 11| 96 1.4
April 9 11 93 10| 94 10.6
May | 95 9l o4 0| 94 75
Jupe --| 95 10 9% 0 95 6.1
B LT 2O -] 9% 6| 9 9| 94 63
AUGUBL o e e ameee 9B 10| 00 7| 91 9.6
BaptaMDbDEr.....c . ccvnmsmsrnc st S S S S e S S S 98 b 2 1| 92 7.3
QOotober_ S S 2 11 9 0| 92 38
November. - 91 3 8 6| 9% L5
& 89 11 88 0 88 0.1
Average. 98 0 88 0| 93 83
Imports of gold and stlver during 1924
Gold Silver
Countrles  Bullion and Bullion and
on an on ant
ore Coin ore Coin
£ £ £ £
Russia. T 1,077,730 |-ccoeeaaeaas
Finland . 636 | e
Enth:\nin R 146 1,000
7 I e 510 168, 840
Sweden. 4,088 3,671
Norway. 14,225 51
Denmark and Faroe Island. ... ool B70 Lovoocuupune
Poland and Dainzig._ - 350 55,463
Germany._ 149 49
JNethm-l»mds... 227,763 39,388
ava..
Other Dutch East Indies D) -
Dutch Guians..-..... h
............................ 210, 668 180
Belglan Congo, Ruanda and Urundi
Luxemburg.
France
Switzerland.
Portugal -
Portuguese East Africa
anary Igland.
Ital
l'ia--
chhoslovﬂda
Greece.
Euro Turkey. 67
Bevt, ey Vo
gAzos'p T oeemeeeeeee } 2
China (exc]uslve of Hongkong, Macao, and leased
-derritories) 79,
United States of Amerlca .......................... 2,629, 518 149,927 8,006,531 |.ccoacocnonn
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Imports of gold and silver during 1924—Continued

‘Gold - Bilver
Countries :
Bumg and Coin Bulliot;: and . Coin
£
10,775
1,319
4, Oig
Bolivia.. .. - . L. ol e I
Argentina. .. cicicnaaa
Irish Free State_._... 181
Channel Island =
gibraltm‘
Palestine i
Gambia_ . eciicciccianacaaae e-
8ierra Leone.____ —
Gold Coast and Togoland._. ... ... _________ 10,775
Nigeria and Camerootss. . 102
Oape of Good HOPe...cnemoeimecacncacnane 21, 502
Natalooocoocouecocy : 11,449
Ora.nge Free State____ . 53
..... 28, 537, 563
Rhodealn 2, 448, 768
Tangany'lka Territory. é: go‘g
Anglo-ic"mtian Sudan - 37,961
British India_.__._.. 6,606
Ceylon. |
Hongkong._ . ...
Australia. .. 15, 244
21,
Total ... 748, 283 315,546 | 11,906,835 581,177
United States equivalent, 31%;%’,019 $1, 635006 sss,g%,m 31%68 €08
Ezports of gold and silver during 1984
Gold Silver
Countries i
Balionand | . goin Builion Dotn
B.nﬂ 2, 000. 497 £ 3, l%l. 358
B
Finland 381,164 B ]
Latvia 9, 560 1,000
ey ok B s
orwWa; X~ 3 VR
Ioehm? 86
Denmark and Faroe Islands. 5,048 [ cmococaaon 42, 908
Poland and Dantig 53,854 3,640 3, 080
QGermany 352,450 |oconcmeennad] 757,342
Netherlands.. 1,027, 49 197, 501 120, 506
Java, 1
Dutch Guiana.__ %4
Belgium 90,872 |ocscazzasss 13, 082
France , 653 508,662 !_
Algeria... 456 450
Bwitzerland 142, 554 10, 000 138, 951
Portugal.... : . 7
Portuguese East Africa. 3
Spain ! 7,426 79, 663 Y, - S
Spanish West Africa and Fernando Po. 851
Italy and Fiume 180 |ssmsmennuaes 5860 | o...e....
Austria_ 760 1,000 334, 567 {-..-.-. Gevene
Cuchoslova!da_ 2,050 "
g{p 47,235 | 1,338,475 11, 167 | 20,894
China (exclusive of Hongkong, Macao, and leased .
territories) -1 P—— 368,148 |ooeecuaonnnn
United States.. 20, 895, 977 10, 660 3,9 1,808



. ADDRNDA - . o .. 161

" Exports of gold and silver during 1984—Continued

Gold ’ © Bfiver

- Countries T
' Bullonand | coin | Bullion | Coin

]

Irish Free State._.
Chaanel Islands. . - leea
Gibm!tm-.._._-_

go]d Coast and Togoland. .
igeria and Cameroons
Cape ot Good Hope

ia‘i%'r}iéo
m and Pemb;E7

Anglo-Egyptim Sudan.
Mauriting and d dencles.
Aden and dependencies_ ..
Iraq.... -
Bombay: .
Via Karachi......
Via other ports.

BmalhAasam, Wikhr, and Orissa.

Btrsits Ssttlements and Labuan
Ceylon and depenc -
Hongkong....
Australia.
gew Zealand
anada .
Bermuda i
BANAMIAS, o v ceee e cecaeeenicecanceamcmcncnen]nneremenmemmenfameemmemamen|eeem e emomen
PBritish West Indles
British GUIBNA. .- o oooooo oo Ty LT LT

Total. . 10, 2,138, 180
United States equivalent..- $50, 073, 750 | $10, 381, 120

GREECE
Metallic stock and note circulation of the National Bank of Greece on December 31,
1924

[From L’Economiste Européen, Paris, Mar. 20, 1925)

. United
Items Drachmas States ~

dollars
d_ 40,000,000 | 7,720,000
g%'u. 4,886,000,000 |__._.__."._

The estlmated Qquantity of gold and silver, in the form of old Jewelry, plate,
alc., used in the industrial arts during the year ended December 31, 1923, was
as foll())ws Gold, 380 fine kilos (12,217 ounces); silver, 1,100 fine kilos (35 365
ounces
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Approzimate stock of gold and eilver coin, also of paper monay, used for monectary
purposes on December 31, 1928

In home Held In ciren-
Character of stock banks |- abroad lation
Gold coln
United States equivalent.
Silver coin.
United States equivalent.

Notes of banks of issus.

HUNGARY

Notes of banks of issue in circulation on June 30, 1924, 2,893,718,891,000
korona (kronen or crowns) on December 31, 1924, 4, 513 989 561 419 korona

Premium on gold in 1923: Highest, 1 gold korona-140 000 paper korona;
lowest, 1 gold korona=10,800 paper korona; in 1924: nghest 18,449; lowest
4,417; average, 14,782,

Gold reserve of the Bank of Hungary at the close of 1923 and 1984
{From Btatistisches Jahrbuch, Berlin, 1025]

. Millions -
Millions Mil
Year of reichs- of ' | of United

States

marks korona dollars
19%3... . 19.4 2.7 46
L T O T e W DN Sl S S 2L1 2.7 50

ICELAND

The estimated quantity of éold and silver bullion used in the industrial arts
dunng)1924 was as follows old, 3 kilos (96 ounces); silver, 250 kilos (8,037
ounces,

Approximate stock of gold coin and paper money used for monelary purposes on
December 31, 1924

Iél home Tk 1.l Tot?l
overn- lome cu- used for
Character of stock ment treas-| banks lation | monetary
- urles purposes
Kronur Krénur Krénur Krénur
Gold coin 1.2, 250, 000
United States equivalent. -] $603, 000
Government notes. . 3, 617, 000
Notes of banks of issue....... 5,371,
Total notes. ... 62, 000 512,000 ( 8,414,000 | 8, ess,ouo

1 This amount, consisting of $404,000 United States gold coln and 735,000 Beandlnavhn crovms, is hold
a8 reserve stock for the redomptlon of the bank notes.

The actual currency consists of bank notes and Government notes.



ADDERDA . 163

"IRISH FREE STATE

Approximate stock of silver coin and paper money in cu'culatlon on December
31, 1924: Bilver coin (British), £2,000,000 ($9,733,000); British currency notes
from £1,000,000 to £2,000,000; notes of banks of issue, £17,073,560.

Imports of silver coin from Great Britain during 1924, £23 700000 ($115 -
336,000).

ITAI.Y

The quantity of silver produced from deep mines during 1924 was 10,000 fine
kilos (321,500 ounces), valued at 5,000,000 lire.

Approzimate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1924

In home
Character of stock Government | In circulation
. treasuries
LT | T W
United Btates equivalent. ... . coccuueomo oo ccammeccaaccccmanes
BIVar COIN - v oo oo e e mm e mmm e e — e ——— 805,343,020 | .cocoeocnnacnen
United States equivalent. .. ceceecaaccee - $116,831,208 | .. ooeeoooo
Government notes._..........._ ; 2, 400, 000, 000
Note of banks of Issue..._.._._. RS, - 18, 114, 200, 000
Tota]l NOLeS. - oo oecmeemeeemcaen ; 20, 514, 200, 000

Premium on gold in 1924: Highest, 459.89; lowest, 430.40; average, 443.16.

Total imports of gold and silver during 1924: Gold com, 1,612,290 lire
($311,172); ﬁold bulhon, 21,518,694 lire ($4,153,108); silver com, 123 800 lire
($23, 893) ; silver bullion, 5, 090 355 lire ($982,43 )

Total exports of gold and silver during 1924: Gold bullion, 2,055,181 lire
($396,650); silver coin, 10,400 lire ($2,007); silver bullion, 9512 305 lire
(51,835,875).

SILVER PropvUCTION IN-1924,

[From Consular Report, March 30, 1925, By courtesy of U. 8. Bureau of Mines]
The silver production in 1924 amounted to 13,300 kilos (427,595 ounces).

Metallic stock and note circulation on December 31, 1924
[From Federal Reserve Bulletin, March, 1925}

Items ‘|- Lire States

Banks of issue:

Note circulation for commerce.
Note circulation for the State....

State note issue__
. %
[From Bulletin de Statistique, Paris, January, 1925}
. . Bank of Bank of
Items Bank of italy Naples Bicily
Lire Lire Lire
.............................. — - 880, 600, 000 202, 500,000 | 39, 400, 000
United States equivalent ................................ $171, 692, 800 $30, 082, 500 , 604, 200
................ 132, 300, 000 30,100,000 | 9, 600, 000
United States equivalent_____ S $25, £33, 900 $5, 800,300 | $1,852, 800
otes......... 13, 986, 900, 000, | 3, 243, 100, 000 200, O
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Gord PropucrioN IN 1924
[From l/Economlste Ruropesan,. Parls, May 13, 1925)
The quantity of gold pnoduced in 1924 was 540 kilos (17,361 ounces).
Gold domestic coinage czecuted in homel 9"28"“ during thc year ended December 31,

Dex‘xoxll.ﬂmﬁon . Pieces Value

. Lire U.S. dollars
100 Kre__... . -.{ 20,000 | 2,000,000 000
20 lire...... e 20, 000 400, 000 71, 200

TOtAl. oo cncacecme e mmmm e 40,000 | 2,400,000 463, 200

The amount of foreign gold coins withdrawn from monetary use for recoinage
during 1923 was as follows: German coin, 31,200 lire ($6,022); Austrian coin,
28,070 lire (85,417); Turkish coin, 41,953 lire ($8 097).

The quantity of silver {)roduced from lead ores during 1923 was 12,000 fine
kilos (385,800 ounces), valued at 5,400,000 lire.

Approximate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 192

In home
. In banks Held
Character of stock G&:msnt of issue abroad In circulation
o B o . Lire Lire Lire Lire ..
Gold coin 95,032,050 | 418,340,900 | 430,860,000 | . .. .caco..o
Gold bullion B mmesen el 2,517, 208 :

Total gold. : 97, 540, 367 | 418,340,900 | 430,860,000 |.. .cococuceca.
United States equivalent $18,827,026 | $80,739,704 | $83,156,080 {___ ... ...
Silver coin__.. 3 215,273,863 | 269,319, 945
Silver bullion._.. ) 6,447,928

Total silver 221,721,786 | 269,319, 945 -

United States equivalent 842 792, 305 351, 978, 749

QGovernment notes. ... ._. 64, 545, 340 .| 2 363,220,110

Notes of banks of isSU€. . oeeceornrocnaanaans 1, 534, 527, 630 _| 17, 246, 678, 450
Total NOtes. __ - - eooeocmcemcaae] 1, 599, 073, 970 19, 609, 898, 560

Premium on gold in 1923: Highest, 453 79; lowest 377.10; average, 424.25.

Total imports during 1923: Gold coin, 1, 246 180 lire ($240 513); gold bullion,
26,257,011 hre ($5, 067,603), gilver coin, 67 580 lire ($13,043); silver bullion,
2, 339 061 lire ($451,437

Total orts durm "1923: Gold bullion, 3,767,980 lire ($727,220); silver
eoin, 67,450 lire ($l3 019) silver bullion, 6,611 461 lire ($1,276,012).

LATVIA

Metallio stock and note circulation of the Bank of Latvia on December 30, 1924
[From The Economist, London, Jan. 17, 1925]

United

Items Lats States

dollars
Gold coin and bullion. 23,600,000 | 4, 554,800
Of which held abroad -} 7,923,000 1, 529, 139
Note droulation ... . ‘ 30,727,000 | 5,930,311
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- LArviaAN Money RerorM
By Consul John P. Hm-]dy, Riga, F"_ebruary 26, 1924]

It is planned to withdraw from eirculation 400,000,000 roubles’ worth of paper
money in consideration of the bronze and nickel coins emitted to the extent of
8,000,000 lats. Further paper money for 500,000,000 roubles will be withdrawn
to make up for the 10,000,000 lats’ worth of silver coins to be put into cireulation.
The remaining 1,520,000,000 roubles, paper money, will be exchanged by the
Bank of Latvia for lat notes, and by way of securing the value of the lat notes
the Bank of Latvia will obtain from the Ministry of Finance a quantity of gold
and foreign currency equal to 30,400,000 lats. This sum comprises the former
gold fund, which includes the 4,000,000 gold roubles received from Russia as
well as the.foreign currency realized through the sale of flax. ’

ExcErprs FRoM MoNETARY Laws oF Avugusr 3, 1922, As AMENDED BY Laws
oF SEPTEMBER, 1923, AND MarcH 18, 1925

The Latvian monetary system is based on gold. The monetary unit is one
lat, containing 0.2903226 gram of pure gold and divided into 100 santimi.

Gold money shall be minted in coins.of 10 and 20 lats.

The gold coins shall contain 0.900 pure gold. The weight of the 10-lat coin
shall be 3.225805 grams, and of the 20-lat coin 6.45161 grams.

Small metal money shall be minted as follows: 1, 2, and 5 lat pieces in silver;
1,2 ?,é 10, 20, and 50 santimi pieces in metal to be determined by the cabinet of
ministers. ’

Gold coin may be issued in an unlimited quantity. The silver coin issued
shall not exceed 30 lats and the other small coin 10 lats per capita.

The contents of the silver coins shall be 0.835 pure silver and 0.165 copper.

LIECHTENSTEIN, PRINCIPALITY OF

SiLveER CoINAGE EXECUTED IN SWITZERLAND DuUrINGg 1924
[From the report of the Federal council for 19241

The silver coins executed for the Principality of Liechtenstein during 1924,
having exactly the same weight, fineness, and dimensions as the corresponding
Swiss coins, from which they differ only in design, were of the following denomina-
tions and amounts:

Denomination Pieces Value
' Froncs | U. 8. dollars
B IPRRB. s rcceicicicccacccetmananrrecmmeacecamaean 15, 000 76, 000 14,478
B e 1 N . s 50, 000 100, 000 10, 300
1 frano. ; 660, 000° 60, 000 11,580
Half franc. ,cceueavnccann S 30,000 16, 000 2,808
Total.. 2, 155, 000 250, 000 48,250

' LITHUANTIA
Bank of Lithuania notes in circulation on December 31, 1924, 92,082,281
ﬁm; notes held as reserve stock, 131,201,380 litas. .

Gold fund held by the Lithuanian Bank (I/ietuvos Bankas) on December 31, 1922,
’ 1923, and 1924

. 13
Goldin | Gold hie¥d'

Year - bank abroad
. Lig:al&z Lifas?
1022, 190, 352 |accamename= -
1923 ; - 1, 870,523 | 15, 566, 650
1024, O ——— 1,140,571 | 29,638,018
11 lita==$0.10.

62600—25+——12
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Excerprs FROM MONETARY LAw oF Avavusr 18, 1922, as MobnirFiep Y Law
or May, 1925

The monetary unit of Lithuania shall be the litas or lit, divided into 100 cents,
and equal to 0.150466 gram of pure gold, or one-tenth of the United States dollar,
- The 1 and 2 lit coins shall contain 50 per cent pure silver and weigh 2.7 and 5.4
grams, respectively. s
The 5-lit coins shall contain 50 per cent pure silver and weigh 13.5 grams.
Gold currency shall be coined in 50-lit denominations. The 50-lit coin shall
contain 7.5231 grams of pure gold and weigh 8.3592 grams.

MALTA
Approximate stock of silver coin (including bronze coin) and British Treasury
currency notes in circulation on December 31, 1924: Coin, £45,000 ($218,992);
notes, £750,000 ($3,649,875).
Export of silver coin to Australia, £88 ($428).
. NETHERLANDS

Domestic coinage execuled in home mints during the year ended December 31, 1924

Denomination Pieces Value
U. 8. dol-
. Florins lars
Gold: Ducat 3. - o 84, 200 484, 186 194,642
Bilver: 1 florin. e 8,000,000 | 8,000,000 | 3,216,000
1 Struck for private individuals.

Silver coinage executed in Netherlands for the Free City of Danzig during 1984

Denomination Pieces Value
Danzig U. lir dol-
vuldm (4
S-gulden.._._.. 500 500 585, 000
?i%lig:: 1, % % g', ?58%: % 486, sg
Half gulden. ... 600, 500 300, 250 58, 47
Total + 2,432,000 | 5,704,250 1,110,389

- The amount of silver coin withdrawn from monetary use for recoinage during
1924 was 3,349,774 florins ($1,346,609).

Approzimate stock of gold and silver, also of paper money, used for monetary purposes
on December 81, 1924

- e | sab -y
vern- n home
Character of stock e banks. |0 circulation| [1SRC
treasuries purposes
Florins Florins Florins Filorins
[e 1100 .71 S ESURISO 58, 273, 845 56, 273, 845
Gold bullion___ 448,338,676 (-1 DT 448, 338, 675
Total gold. ..o oeoeoieeaeeee 504, 612, 520 504, 612, 520
United Btates equivalent. $202,854,233 |- T.TTTTTT $202, 854, 233
Bilver coin - 6 255 12,600,768 | 102,987,232 | 122, 593, 255
United States eqUIVAIONT. .ooooomomoooo oo oo oo 2, g‘x)g,’ 94 ss,?’ 069,127 | $41,400,867 | $40, 282, 488
Government notes. . 133,703 | 11,369,601 | 23,075,010 | 34,578,412
Notes of banks of issue. 935, 446, 370 | 935, 446,370
Total notes. . ... 133,703 | 11,300,691 | 968,621,380 | 070,024,782
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Imports into and exports from Netherlands of gold and silver during 1924

Imports Exports

Countries Gold Bilver Gold Silver

Coin | Bullion | Coln |Bulion| Coin | Bulion | Coin | Bullion

Bweden

Netherlands East In-
dies. .

European Russia......

{7
S

indi
77130, AR Wl s I e 4, 602,000|... -
Mlnoallanems 62,000 13,000, 29,000|.__ i [ I ——
........... 2, 538, 000 9, 781, 000| 249, 000(2, 001, 000 87, 815, 000| 000 5, 770, 000|122, 830, 000
United e, ¥ 2,00 s '
.......---.-.-7_-|$1, 020, 276/$3, 931, 962($100, 008| $804, 402i$35, 301, 630{$10, 074, 924/$2, 319, 540/$9, 217, 860
NORWAY

The quantity of silver produced from the mines of the country during the fiscal
year ended June 30, 1924, was 12,009.6 kilos (386,109 ounces), valued at 1,829,546
kroner (3490,318).

Approxxmate stock of gold and silver, also of paper money, used for monetary

purposes on December 31, 1924: Gold coins and bullion at the Bank of Norway,
147,225,000 kroner ($39, 456 ,300); silver coin in circulation, 13,100,000 kroner
(%3, 510 800), notes in clrculatlon, 391,300,000 kroner.

Imports and exporis of gold and silver during 192

Imports Ezxports
* Countries Gold Silver Silver
Coin | Bullion Coin Bullion Coin Bullion
Kroner

Sweden. .. 1,000
Denm::irk. -
Netherlands....__..._.
QGreat Britain. 300
France
United States. . ..o oaaaoaan 800
QOIMANY . .o eoesncoscoramswommas ;
Switzerland 500
Belgium._._

. Total.. e 2,600
'Q'nited States equivalent.__.._________ $697

SiLvER PRODUCTION IN 1923 AN.l) 1924

[From Norges Bergverksdrift, Oslo, 1924 and 1925}

The quantity of silver produced during 1924 was 13,200 fine kilos (424,380
ounces), valued at 1,980,000 kroner (8530,640); and the qua.ntlty produced durmg
- 1923 was 9,267 fine "kilos’ (297,934 ounces).
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POLAND

The estimated quantity of new gold and silver bullion used in the industrial
arts during 1924 was as follows: Gold, 950 fine kilos (30,542 ounces), valued at
3,306,000 zlotys ($638, 058); silver, 13,740 fine kilos (441,741 ounces), valued at
1,497,660 zlotys ($289,048). .

The amount of United States gold coin imported during 1924 and found in the
Bank of Poland was $644,856..

Production of silver during 1924: From deep mines, 10,831 fine kilos-(348,217
ounces); from lead ores, 800 fine kilos (25,720 ounces).

Stock of silver and bank notes used for monetary purposes on December 31
1924: Silver, 490 tons (490,000 lkilos=15,753,5600 ounces), for the coinage of
130.8 millions of zlotys ($25,244,400) ; bank notes in circulation, 88,000,000 zlotys.

Stlver coinage executed during 1924
[From Bulletin de Statistique, Paris, March, 1925)

Denomination » Pieces Value
Made at Paris mint: Zlotys TU. S.dollays
2zlotys _ 3,679,087 | 7,358,134 1,420, 120
1zloty .. P 4,239,742 | 4, 239;742 818, 710
Made at Philadelphia: 2 zlotys i 4,400,000 | 8, 800, 000 1, 698, 400
L)

Metallic stock and note circulation of the Bank of Poland on December 31, 1984
[From Bulletin de Statistique, Paris, Japuary, 1925]

Items Zlotys U.8.dollars
Gold 103,400,000 | 19, 956, 200
Silver = mi%&iooo 5, 307, 500
Notes ... 550,900, 000 |.anereeessnm

) [From Monthly Sapplement, London Economist, April 25, 1925]
Bank notes:

MBS s e s s e e t 3, 314, 000, 000, 000
/A 16,7 A P Y 2 551, 000, 000
[From L’Economist European, Paris, July 17, 1925]
Zlotys
GOl mceecaaaaa 1083, 362, 870
Notes: :
Bank:of Poland notes - ax ~xnomsmmsemusmmesees con n oo 550, 873 960
Loan bank notes, in Polish marks not yet exchanged, and
minor eoina. e 124, 926, 040

ExcErpTs FROM THE MONETARY Laws

By act of January 5, 1924, the Diet granted the president of the Republic
plenary powers in financial matters. '

PRESIDENTIAL DECREE OF JANUARY 20, 1924

The monetary unit of the Polish Republic is the zloty, containing nine thirty-
firsts of a gram of pure gold. The zloty is divided into 100 grosze. The State
only can mint money. The following coins shall be minted: Gold coins, (}00
50, 20, and 10 zloty; silver coins, 5, 2, 1, and half-zloty; nickel coins, 20 an 16
grosze; bronze coins, 5, 2, and 1 grosze.

The gold coins shall be mintad of an alloy containing 900 parts %old and 100
;i_arts copper. From one kilo of this alloy 3,100 gold zlotys shall be minted.

he weight of a 100-zloty coin shall be 32.25806 grams. The weight of a 50-
zloty coin shall be half that, and so on in proportion.

1Including German, Russian, and Austro-Hungarian notes converted after the war into hational currency.
11 Zloty==1,800,000 marks. ’ .
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The 5-zloty silver coin shall be minted of an alloy containing 900 parts of
gilver and 100 parts of copper. The 2-zloty, 1-zloty, and half-zloty silver coins
shall be minted of an alloy containing 835 parts of silver and 165 parts of copper.
The weight of the 5-zloty coin shall be 25 grams; of the 2-zloty coin, 10 grams;
of the 1-zloty coin, 5 grams; and of the half-zloty coin, 2.5 grams. .

The nickel coins shall be minted of pure nickel. The 20-grosze coin shall
-weigh 5 grams, and the 10-grosze coin, 3 grams.

The bronze coins shall be minted of an alloy containing 950 parts of copper,
40 parts of tin, and 10 parts of zinc. The weight of a 5-grosze coin shall be 3
grams, of a 2-grosze coin 2 grams, and of a 1-grosze coin 1.5 grams.

Zroty REPLACES PoLisE MARK

[By Conrad C. Sealey, secretary American-Polish Chamber of Commerce and Industry, in Commercial
and Financial Chronicle, May 17, 1924]

On January 12 the Senate approved the law on financial rehabilitation, in-
cluding the introduction of a new currency, the zloty, fixing the relation of the
new monetary unit to the Polish mark at 1,800,000 Polish marks per zloty, and
establishing & new bank of issue to replace the Polish State Loan Bank, which
the Polish Government fell heir to after the German occupation,

Gold and silver reserves held by the Polish Treasury have been greatly in-
creased, for in January the treasury held gold worth $12,500,000 and silver
worth approximately $2,000,000, while in February this amount was increased
by $5,000,000.

Tre New Zvuory Money WeLL Rrcrivep

[From Commerce Reports, May 19, 1924)

The printing of Polish marks has ceased since March 28; the Government
stopped borrowing from the Polish State Loan Bank on February 1. The new
woney has been placed in circulation with an issue of 300,000,000 zlotys. Author-
ization has also been given for the issuance of 150,000,000 zlotys in coins, but
as yet they are not ready; pending their receipt Government script is being
used for small tender. Ti‘l,e old Polish mark ceases to be legal tender on July 1
and will be invalid for exchange for the new currency after May 31, 1925, The
new money has been well received and the conversion to the new values, as
expressed in zlotys, has been universal. The new bank is at present negotiating
with the Government for the purchase of unpledged Government gold and foreign
currency reserves, which it is intended shall be used as security to cover further
sloty currency emissions. It is understood that the Polish marks are to be
exchangeable for the new currency at 1,800,000 marks to the zloty.

Nrew Porise BANK or IssuEk

[From The Statist, London, February 9, 1924]

‘We learn from Warsaw that a new bank of issue, called Bank Polski, is just
bemg launched with a -capital of 100,000,000 zloty, divided into 1,000,000 shares
of 100 zloty each. This bank will replace the Polska Krajowa Kasa Pozycz
Kowa, the present Polish State Bank, which will then cease its activity as the
Polish marks issue bank. The zloty is the new Polish currency on a gold ‘basis,
1 zloty being the equivalent of 1 gold franc. This attempt to establish a new
bank of issue fits in with the Polish Government’s efforts to stabilize the currency.
Of itself, of course, & bank of issue can not effect stabilization; the essential
achievement must be budget equilibrium, or covering the deficit by means of a
long-term loan, raised either internally or externally.

[From Commerce Reports, May 19, 1924]
The new Polish bank of issue commenced operation on April 28, superseding the
old Polish State Loan Bank.
Porisg Marks

{From Moniteur des Intéréts Matérlels, Brussels, November l-i, 1924]

A decree issued by the Minister of Finance establishes as follows the rate of
conversion of Polish marks into zlotys: (1) Each Polish mark issued prior to
December 31, 1919, is exchangeable for 1 zloty; (2) those issued in 1920, 1921,
1022, and 1923 are equivalent to one one-hundredths, two one-hundredtl’m,,ﬁve
ons-hundredths, and one one-thousandths of a zloty,respectively. The conversion
privilege ceases on May 31, 1925,
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PORTUGAL

Approximate stock of gold and bank notes used for monetary purposes on
December 31, 1924: Gold coin and bullion in hoine banks, 9,702,180 escudos
($10,483,205) ; notes of banks of issue in circulation, 1,762,625, 000 escudos.

Premium on gold in 1924: Highest, 3,800 per cent lowest 2,600 per cent;
average, 3,200 per cent.

Metallic stock and note circulation of the Bank of Portugal on December 24, 1924
{From Bulletin de Statistique, Paris, Jan. 1, 1925

United
Items Escudos States
dollars
Gold PR 8, 577, 000 9, 267, 448
Silver..cecoooaeanea. 4, 573, 000 4,941,126
otes. . 1,763,658,000 |..........
RUMANIA

The quantity of gold and silver produced from deep mines during the year
ended December 31, 1924, was as follows: Gold, 1,311 fine kilos (42,149 ounces);
silver, 2,246 fine kilos (72, 1200 ounces).

Approximate stock of gold and silver, also of paper money, used for monetary purposes
an December 31, 192

Character of stock I%‘ﬂ;’f;e Held abroad | In circulation
Gold ln 1 L?BB. 187 Let Ll

. i eied |} res e e

Total @old . cuuooonasinnisisoosssunsssscsranss 134, 810, 834 428,139,680 |- oo oconeacana

United Btates equivalent . --...-o--.-wmnzveomos $26,020,228 |  $62,630,988 |-_._ . 0111110

Silver and other metal coln._....oveceeeimemnnenncnnncnan 13, 736, 219 a
United States equivalent. $2, 651,000
Government notes (gold cover) 5, 936, 841, 208

Notes of banks of issue. ———- 19, 356, 437, 908

Total notes. 5,936, 841, 208 19, 356, 437, 908

1 Of this amount, 98,105,800 lei ($18,934,419) are deposited in the Bank of England, 14,863,900 lei ($2 806,803)
in the Reichsbank, and 315,179,980 lei ($60,829,736) are held in Moscow. ’

% 4D;l;ing the year 1924 the average rate of the paper lei in gold centimes was
.4975.

RUSSIA

Metalhc stock and note circulation of the Russian State Bank (note issuing depart-
ment) on January 1, 19256

{From The Economist, London, Jan. 10, 1925]

_ United States
. Chervonetz dollars
Gold coin and bullion. . . __ 14, 195, 000 73, 047, 470
Monetary circulation on December 1, 1924
[From Moniteur des Intéréts, Matériels, Brussels, Apr. 4-5, 1925]
Chervonetz
Bank notes_ .- c:-cscomesscrnernrnes sEm R sE SRR S SS SREE 39, 897, 000
Treasury NObes « oo v o oo et o ceec e ce—ccemecenaa 22, 509, 000
Silver coin . - o oo cececcaceee 8, 705, 000

United States equivalent of silver eoin.-_- ... ___________ $34, 503, 930
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GoLp PropucTiON IN 1924
[From bullion circular of 8amuel Montagu & Co., Apr. 8, 1925]

According to a Moscow report, the output of gold from the field discovered
in 1923 at. Alden in the Yakutsk Republic was last year 5,950 kilos, which is
about one-third the amount of the entire gold output of Soviet Russia. ’

CURRENCY
[From The Economist, London, February 16, 1924]

Asg regards currency reform, by January 1, 1924 there had been handed over
to the State Bank by its issue department bank notes to the value of 28,000,000
chervontsy, gold cover being maintained at 50 per cent instead of the legal 25
per cent of their face value. The chervontsy remains at a slight premium on
sterling, and constituted 80 per cent of the total value of the currency in eircu-
lation on January 1, 1924. As soon as the budget is balanced the Soviet rouble
treasury notes now in circulation will be replaced by a silver small-change
currency.

SiLver CoiNaGE IN Russia
[From Moniteur des Intéréts Matériels, Brussels, Mar. 28, 1924]

The Commissariat of Finance announces that part of the silver coinage needed
in 1925 had to be manufactured abroad. One of the largest European mints has
been commissioned with the coinage of 50-kopeck silver pieces to the amount of
40,000,000 gold roubles. The Leningrad mint can not coin at present more than
35,000,000 roubles of silver pieces. The enlargement of the plant will enable it
to turn out 70,000,000 gold roubles a year. On January 1 of next year the cir-
culation of silver coin will amount to 100,000,000 gold roubles.

RussiaNn Coinage ExEcuTED ABROAD

Russian coinage executed by the British Mint during 1924 consisted of
40,000,000 half-rouble (50-kopeck) pieces, valued at 2,000,000 chervonetz, equiva~-
lent to United States $10,292,000.

SPAIN
SiLvEr PropucrioN IN 1924
[From Consular Report. By courtesy of U 8. Bureau of _Mlnes]
The silver production in 1924 amounted to 89,579 kilos (2,879,965 ounces).
Metallic stock and note circulation of Bank of Spain at end of 192}
' [From El Economista, Madrid, Mar. 7, 1925

United

Items Pesetas States

dollars

Qold on hand:
Of the treasury ... coeeceececemcmcceeeny 86,079,000 | 16,613, 247
QLR B | pn
Silver. . - e T F oo e o S ErEt oL, 940, 318 | 126, 601 119
Note circulation : 4, 546,658,350 |...neeaee-..
SWEDEN
Domestic silver coinage executed in home mints during the year ended Decem~
ber, 31 1924
Denomination Pleces Value

Kronor |U. 8.dollars
2-kronor pieces....__._______.. 199, 314 308, 628 108, 833
i-krona pieces. .. 1,639,020 | 1,639,020 439,257
Total 1,838,334 | 2,037,648 548, 090
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The amount of gold and silver coins withdrawn from monetary use for recoinage
during 1924 was as follows: Domestic gold coin, 215 kronor ($58); Danish gold
coin, 320 kronor ($86); Norwegian gold coin, 20 kronor ($5); domestic silver
coin, 253,660 kronor ($67,981).

The estmated quantity of gold and silver used in the mdustnal arts during
1924 was as follows: Gold, 1,000 fine kilos (32,150 ounces), valued at 2,480,000
kronor ($664, 640), silver, 10 J000 fine kilos (321,500 ounces), valued at 894 200
kronor ($239,646).

The total lmport of United States gold bullion during 1924 was 1,504.5 fine
kilos (48,370 ounces), valued at 3,700, 000 kronor ($991,600).

Approzimate stock of gold and silver tn home banks and of bank notes used for mone-
tary purpose on December 31, 192/

; Total used
Character of stock lelmhnokm! e &;"gﬂﬁ
) Kronor
Gold coin and bullion ; ; 237, 839, 084
United States equivalent. 363, 740, 874
Bilver coin. . 4,006,128 |_
United States equivalent ; o $1,097, 762
Notes of banks of issne

Imports tnio and exporis frbm Sweden of gold and silver during 1924

Impoﬂs : Exports
Countrles Gold Silver Gold Silver
Coin | Bullion | Coin | Bullion| Coin Bullion Coin | Bullion
Kronor | Kronor | Kromor | Kronor | Kronor | Kronor | Kromor | Kromor
Norway. 6,387| 427,2000 17,267|.____..__ 1,550 8,066,800 2,801
Denmark. . ’ 26, 88712, 651, 851] 38,486|. ... ... 17, 288/13, 871, 700| 22, 099
galad o B AR A
ermany... %
Netherlands 202 ? 500,000 ; 199 14
gm‘léit Britain. coooeveoana 6, 171/10, 087, 205/ 10, 786 2, 002, 991 29, 760| 2,904,713 27,147, 61,838
elglum. . ; .
mnm 4, s;ol 132,000 858,145 .o o.o..looo oo
5 quse e L PR i
Bevencemrrcmanenenaal|ccccanne=] < O {@l] MHHVLH|  LOOReamcnnanes]| 0 L (OAMemiaaana
Tceland__- ; 8,810 | g
Treland 3 1,110 |
United States .| 8,700, 000] 2,751 24,412, 979] 6,820 . ___._
Czechoslovakia. . .. 1. R
Switzerland........__.__ --| 3,583,600; 3,401, 580
Danzig 657, 600,
Pol 2, 200}
Total.. cooveessmans 1,950, 471114, 007, 68213, 289, 2362, 718, 421| 7, 212, 825! 44, 837|21, 975, 626 248, 232

Unlted States equivalent. 8525, 13843, 754, 059| $881, A5 $728, 537/$1, 933, 037

SWITZERLAND

The domestic silver coinage executed in home mints during the year ended
December 31, 1924, consisted of 3,882,035 five-franc pieces having a face value
of 19,410,175 francs ($3,746,164).

Silver coinage executed for the Principality of Liechienstein during 192/

Denomination Pleces Value
Francs |U. 8.dollars
8 francs.. . 15,000 78,000 14,475
2 francs. . 50,000 100, 000 19, 300
L IPBN0. . oo st o imcmrm i i e S S G e S 60, 000 60,000 11, 580
Half franc. 30,000 15,000 2,895
Total S—— 155,000 250, 000 48,260
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The amount of silver eoin withdrawn from monetary use for recoinage during
1924 was as follows: Domestic five-franc pieces, 40,175 francs ($7,754); domestic
subsidiary silver pieces, 2,000,000 francs ($386,000); Belgian five-franc pieces,
6,890,000 francs ($1,329,770); Italian five-franc pieces, 3,930,000 francs ($758,-
490); French five-franch pieces, 240,000 francs ($46,320).

The estimated quantity of gold and silver used in the industrial arts during
1924 was as follows: Gold, 12,500 fine kilos (401,875 ounces), valued at 45,000,000
francs ($8,685,000); silver, 51,500 fine kilos (1,655,725 ounces), valued at 6,000,000
franecs ($1,158,000).

The total import of United States gold coin and bullion during 1924 was as
follows: Gold coin, 34 fine kilos (997 ounces), valued at 166,000 francs ($20,458);
gold bullion, 14 fine kilos (450 ounces), valud at 51,605 francs ($9,959).

A pprb:cimate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1924

In Swiss Na-| Held In
Character of stock tional Bank | abroad | ecirculation
Franes Francs France

Gold COMlueneceeeeememeeeneean : 450,383,407 | 6,854,862 | ___.._____.
Gold bullion__.._._--722777T7 48, 677,443

AT 0 F T .| 499,060,040 | 6,854,852 |_._._.......

United States equivalent .. .o . o ooaoeen $96, 318,761 | $1,322,986 |... ..._....
Silver coin 187,175,220
" United States equivalent $16, 824, 817

Notes of banks of {ssue.......... 193, 788, 050 913,811, 050

1 Including 156,000,000 francs in 5-franc pieces of other Latin Union countries, valued at 50 per cent
(78,000,000 francs).

Premium on gold in 1924: Highest, 12 per cent; lowest, 1 per cent discount;

average, 634 per cent. On December 31, 1924, the Swiss franc stood about 1
per cent above gold par.

Imports into and exports from Switzerland of gold and silver during 1924

Imports Ezxports

Countries Gold Silver Gold Silver

Coin Bui]ion Coin | Bullion Coin Bullien | Coin | Bullion

Franes | Francs | France Francs Francs | Francs| Fran

2,114,325\ 3,431] 2,310,423| 38,097, 610| 12,033, 573| 408, 601/ 3, 548, 320

16, 600, 334,644 315,940, 3, 000| 3,525,000

3,311,308] 725, 082| 1,256, 589 ... 1,084,401 2,000] = 62,073

37,441} 13,400 570,792] 128, 537 1,8}7,52; ........ 6,300

23,020, 64,010\ ... 7> “"614, 331} ... S 8,285)..._ . __

Z,m,ml 78,000| 2,818, 578] 3,250, 000, 10, 148| 5, 300, 000
" 357,905 ... 115, 826 """ "g6, 815

5,320 4,323
81,605 3,400 :_?,% 23, 500, 160| 25,153,948  5,306(..._______

JRURVRES AN NOSRIRENY SO S 163, 8563
e 440, 000. .
1, 831, 395
Czechoslovakia. 285, 567,
British India. o w s 19, 595, 596, o

Total_............| 9,262, 89513, 300, 151| 912, 123| 7, 169, 581 69, 006, 756| 60, 560, 392 432, 430(12, 442, 702
United States equiva-
(-3} S —— $1, 787, 7391$2, 566, 929($176, 04031, 383, 720($13, 335, 674/$11, 688, 156 $83, 459($2, 401, 441
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Metallic reserve and note circulation on December 31, 1924
[From the report of the Federal Council for 1924]

Character of stock Ifegg:f: i g:‘glgnal In circulation

Francs France Francs
Qold. oo ceeee 1,305 | 505, 916, 792 269, 773, 560
United States equivalent . $252 | $97,641,748 $52, 066, 297
13, 063, 039 87, 175,220 5, 088, 206
United States equiv&lent ....... $2, 521, 166 816 824, 817 $14, 492,024
Bank notes. ... _— 24, U0 lococaoaoaunn 1913, 911, 950

1 Including 1,825,400 francs in unredeemed notes of the old banks of issue.
TURKEY

The amount of gold and silver domestic coin withdrawn from monetary use
during 1924 was as follows: Gold, 27 liras ($119); silver, 22 medjidies and 2
five-piaster coins ($20).

The quantity of aold and silver produced from lead ore during 1924 is esti-
mated)as follows. old, 288 kilos (926 ounces); silver, 6,840 kilos (219,906
ounces

Stock of gold and silver coin and of paper money on January 31, 1924: Paper
money, 158,748,664 Turkish pounds; gold coin, 78,591,136 Turklsh pounds
($345,525, 929) - silver _coin, 16,728,754 Turkish pounds ($73 547,967).

Value of gold lira in 1924: Maximum, 826 piasters; minimum, 808 piasters;
average, 815 piasters.

The imports of silver durmg 1924 amounted to 33 kilos (1,061 ounces). valued
at 764 Turkish pounds ($3,369).

YUGOSI_.AVIA
Quantity of gold and silver used in the indusirial aris during the year 1924

{Only the metal presented at the bureau for stamping of precious metals is reported below]

Gold Silver
Material used
Quantity| Value | Quantity| Value
. Dinar Dinar
Kilos (paper) Kilos (paper)

Old jewelry, coin, eto. 312 | 14, 060, 745 739 4, 432, 350
Imported material. . 137 | 6,159,735 1,791 8, 060, 580
Total_ 449 | 20, 220,480 2,530 | 12,492 930
United States equivalent eee] 114,435 |ocmaeaaeas 181,339 [cceenaanee

1 Onnees.

The quantity of gold and silver extracted abroad from the copper ores of the
country during 1924 is estimated as follows: Gold, 243 fine kilos (7,812 ounces);
silver, 972 fine kilos (31,249 ounces).
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Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1924

In the
Character of stock nzg:iorial Held abroad | In circulation
an

Dinars Dinars Dinars
Domestic gold coin__.__._ 72,368,606 Livorcmimononnilisnemssorsanes
United States equivalent. $13, 065, 102 .
Domestic silver €oin. o oo ccacen e 17,457,816 | .o
United States equivalent. ... $3,360,300 |_ooormceai]icccaccccaecan
Foreign metallic currencies. ... oeam oo .. 4, 630, 706 v RS

379, 904,
$893,726 | 473,321,616 | .- .-
2,004, 161,125

2,831, 945, 040
1,165, 397, 600

6, 001, 508, 765

United States equivalent__._

Premium on gold in 1924: Highest, 15.50 per cent; lowest, 13.30 per cent;
average, 14.28 per cent. )

EXCERPTS FROM COINAGE REGULATIONS ADOPTED BY THE CounciL or Minis- '
TERS oN NoveEMBER 18, 1924

Gold coins

ArticLE 1. The Minister of Finance is authorized to order the coinage of
1,000,000 20-dinar coins, the year of emission to be 1925.

Art. 2. The alloy of which these coins will be composed shall contain 0.9 fine
gold and 0.1 copper. The weight of the 20-dinar coin shall be 6.45161 grams.

Fractional currency

‘Art. 1. The Minister of Finance is authorized to order the coinage of 50,000,000
half-dinar pieces, 75,000,000 1-dinar pieces, and 50,000,000 2-dinar pieces.

Art. 2. The alloy of which this currency must be coined shall contain 25 per
cent pure nickel and 75 per cent pure copper. T :

Art. 3. The weights of the coins shall be as follows: Of the half-dinar piece,
2.5 grams; of the 1-dinar piece, 5 grams; and of the 2-dinar piece, 10 grams.

Art. 7. These coins shall be used for the exchange of the State paper cur-
rency of 1 and half dinars at present in circulation. :

Art. 8. These coins must be accepted as legal tender to the amount of 100
dinars for the half-dinar coins, of 200 dinars for the 1-dinar coins, and of 500
dinars for the 2-dinar coins. . -

ASIA

ARABIA
OMAN
CURRENCY SITUATION

The currency of the dountry is the Maria Theresa dollar and the coffer coin
minted in 1895 to the order of the Sultan. In Muscat and Mutrah sovereigns,
Indian currency notes, and Indian rupees are generally accepted.

The Maria Theresa dollar fluctuates in value considerably, being affected by
the world price of silver, by the local demand in the date season, and by the
state of the Bahrein pearl market. }

Trade accounts are kept in mohamadis and gagh, imaginary coins. There
are two kinds of mohamadis, black and white, equal to 1/20.5 and 1/11.5 dollar,
respectively. The white is used in_the wholesale trade accounts and the black
for fruit, vegetables, etc. Most hundis from India show their face value in mo-
hamadis and not in rupees. 20 gagh=1 mohamadi; 1114 :mohamadis=:1
dollar; 100 mohamadis=1 toman.
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BRITISH INDIA

The silyer domestic coinage executed in home mints during the year ended
December 31, 1924, consisted of 5,734,622 half-rupee pieces having a face value
of 2,867,311 rupees ($1,395,377).

. The silver coinage executed in British India for Ceylon during 1924 consisted
of 1,010,000 50-cent pieces, having a face value of 505,000 rupees, and 1,508,058
10-cent pieces, having a face value of 150,806 rupees.

The amount of silver coin withdrawn from monetary use during 1924 was as
follows: Domestic coin for recoinage, 12,596,344 rupees ($6,129,524); East Afri-
can German rupees for industrial use, 286,106 rupees ($139,233).

Production of gold and silver during 1924

Gold Silver
Bource of production
Qnantity Value Quantity Value
Ounces, Rupees U. S.'dul- Qunces, Rupees U. 8. dol-

From deep mines {9'6,’224 25, 398, 553 lz,lgg'; l773 fine fare!
5 m deep mines._....oo...... ¥
From plaser iy -l r 125 7,613 3,705 :
From lead ores. 5,287,060 | 11,227, 361 b5, 463, 795
From gold ores 21, 243 43,725 21,279

SR . S 898, 340 | 25,401,186 | 12, 301,478 | 5,300,208 | 11,271,086 | 5,485 074

Approximate stock of gold and silver, also of pag;er money, used for monetary pur-

poses on December 31, 1924
e e , - .| Intieme : Tbtal used
Character of stock Government | In circulation | for monetary
i treasuries purposes
S L sliupeaw Rupees Rupees
00 v
B e aoew _
Total gald....icomsee dowt 223, 177,705
United States equivalent ! $108, 609, 474
Sftvereoin ieenanl . 754, 738, 406
Silver hulljon.: e g 2 65, 626, 905
* fotal flver..: . L._.... emeeniioeuieenaens] 820,385,311
United States equivalent 1 - e iem e : . /4399, 230, 778 :
(HOVErIONt IBLe8 . —qameoicmpomnmsqopoav ---s| 14,086,183 | 1,778,000, 825 | 1,792, 087, 008
Quotations of sovereign during 192/
: Highest | Lowest
Month rate rate
Rs. a. p. | Rs. a. D
e ————————————————— AR
arch. . .. : 168 0{ 16 70
April 16 7 6| 16 1 6
May.. 16 7 0 16 2 6
June___ 16 4 0 16 1 6
July.... ORI WL SN o 16 3 0] 15 5 6
August ; ot : 15 9 0| 158 5 6
[L1) 1753 1T O 157 0] 15 4 0
October. e S ey 15 4 0 1413'0
November. . L ; L : 1414 0 14 8 6
December.... i 0 - e ; 1410 0| 4 0 6

* 1-Ooyvérsion rate, 10 rupées=2£1, widch is still the 1egal Tate; actual transactions are on the basis of
approximately 15 rupees = £1, which i3 the pre-war parity. : ! '
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R Imports into and exports from British India of gold and silver during 1924

Imports - Exports
Countries
Gotd Silver Gold Silver
Great Britin. o ou.oeoeemeenencceeemeneecnene 167,666,970 | 46,490,457 1,882 '466, 700
Netherlands. - . ) 5,947, 049 .
16, 653, 247 146, 165 :
Aden and dependencies 4, 875, 694 350, 701 33, 937 323, 668
MeSOPOLAIMHE - - oo ceeecemmmoemomeo e _ 7,620,938 | 4,008, 287 24, 401 91,185
Arabia g 310,432 3,074, 417 214, T46 4,447,927
Bahrein Isiands 122,565 | 3,835,287 1,062,757 | - 4,047,220
i 5,175 407,780
x 5,025, 520
63, 625 5,
| . 76000
24, 738, 748
144,495 | . ... ...
130, 246 2, 330, 000
482,858 | ...
10, 000
32,913
1,630
Total. ... . 1453,380,513 | 220,700,286 | 22,303,600 | 41,903,618
United smes equivalent..._ . I TITTTTTTTTT $220, 642,006 | $111,827,443 | $1,164,804 | $20, 436, 194

! Consisting of 349,030,562 rupees ($169,860,102) in bullion, 96,108,260 rupees ($46,771,085) in British mld
coin, and 8,241,601 rupees ($4,010,819) in othei gold coin.
dons:s ting o( 54,620 rupees in bullion, 2,002,937 rupees in British gold coin, and 246,142 rupees in other
gold coin (equal to $26,581, $1,018,5628, and $119,785, respectively).

BRITISH NORTH BORNEO

The amount of foreign gold coin used in the industrial arts during 1924 was
2,763 Straits Settlements dollars ($1, 569).

Approximate stock of silver coin and Government notes used for monetary purposes
on December 31, 1924

I&l home In cireul ' "fotal used
overn- circula- | for mone-
Character of stock ment tion tary
treasuries purposes
Straits Set- | Siraits Set- | Straits Seb
tlements Hemente flements -
dollars dollars dolloys -
Silver ooin_ .. e meees 677 ) .o e
United States equivalent_ .. $384 : . $384
Government notes : 425,000 ) 1,403,449 | 11,889,148

1 Not including the new notes held in reserve, 1,339,625 Straits Settlements dollars.
CEYLON ; Ty

The silver coinage executed at the Calcutta mint for Ceylon d\mng the ear
ended December 31, 1924, consisted of 1 500,000 10«¢ent pieces hav,ln‘ » face
value of 150,000 rupees ($48 660).

The total import of United States gold coin durmg 1924 amounted to 6, 125
ounoces, valued at 241,204 rupees ($78,247).
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Approximate stock of gold and silver coin, also of paper money, used for monetgry
_ purposes on December 23, 1924

In home Total used for

Character of stock Government |{ In circulation| monetary

treasuries purposes

Rupees Rupees Rupees

Gold coin 42, 000 ”“"?-e- ..... p42,000
United States equivalent 1..... $13, 625 $13, 6286
Bilver coln. ... ecccer e cmecccammeccnmcnc . 22,823,326 1 110,121,202 32, 944, 528
United States equivt_ilant L e ecsceemeseeseamceescmeneaaaan $7, 403, 887 $3, 283,318 $10, 687, 205
Government notes._.......... ' $ 1,351, 795 486, 641, 925 47, 993, 720

1 Conversion rate, 156 rupees =£1,
1 Subsidiary coinage.
3 Held as Government cash balanoe.

Imports into and exports from Ceylon of gold and silver during 1924

Imports
— |,
ver
Gold coin | Silver coin bullion
- Rupees Rupees Rupees | Rupees
United States 241;, 204 e 3611,” 564 | ...
Great Britain 909, 643
Australis__ 2,254, 130
British India 8, 000, 000
Mauritius 2 144,000 | |eeoaooe
Maldive Islands 140, 000
Total. . fesrvmsmnennn 3,404,977 | 6,144,000 | 361,564 140, 000
United States equivalent. 4 : $1, 104, 574 | $1,993,113 | $117,201 $45, 416
CHINA
Imporis and exports of gold and silver during 1924
[From report of the Chinese maritime customs in London Morning Journal, Aug. 29, 1025]
Items Imports Exports
Haikwan Haikwan
taels taels
Gold —— - 2,074,000 | 11,782,000
United States eqn.lvalant ............ 181,863,323 |1 $10,685, 184
4 -| 49,629,000 | 23,527, 000
Un!ted States equivalent...... 1 $44, 407, 844 |1 $21,137, 127

1 One Haikwan tael=$0.89843 at the 1024 price of silver in London, $0.74456 per fine ounce.
o ) o ; AIO!

The estimated quantity of gold in the form of old jewelry, plate, etc used in
$he industrial arts during the year ended December 31, 1924, was 32, 500 ounces,
valued at 1,625,000 Yuan dolla.rs ($929,792 1),

‘" Approximaté ‘stook of silver eoin and bank notes in cireulation on December
31; 1924 Silvet coin, 4,000,000 Yuan dollars (32,288,720); notes of banks. of
issue, 5 000, 000 Yuan dolla.rs ($2,800 900)

1 Conversion rate, Yuan dollar=$0.57218 at the 1924 London price of silver of $0.74456 per fine ounce.
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Imports into and exports from Amoy of gold and silver during 1924

Imports Exports
Countries Gold Silver Gold Silver

Coin | Bullion | Coin | Bullion | Coin | Bullion | Cein | Bullion

U. 8. U. 8. U. s, U.8. U. 8. U. S. U. 8. U, 8.

dollars | dollars | dollers | dollars | dollars | dollars | dolars | dollars
Hongkong. 2,263 113, 358 7,382 | 184,835 15, 847
Shang ....................... 3,643 | 726,786 9,716 278 |aeeaeanan
F OW. - 249, 604 1,889 1,975
Swatow .| 613,412 197,512 |aveccane
" Total_........ 2,293 ’ 3,643 [1,703,760 { 9,718 7,382 | 186,724 |1, 550,977 2,345

ANTUNG

Estimated quantzty of gold and silver used in the industrial arts during the year

ended December 31, 1924

Material used Gold Bilver
Small-coin | Small-coin
dollars dollars
01d jewelry, plate, etc 360, 000 200, 000
Domestic coin 240, 000 150, 000
Total__. 600, 000 350, 000
United States equivalent 1__ $286, 080 $166, 880

! Conversion rate, 1 big dollar=1.20 small-coin dollars=$0.57218 at the 1924 London price of.silver ol

$0.74456 per fine ounce.
Approzimate stock of stlver and pager money used for monetary purposes on
December 31, 1924
In home In cir-
Character of stock banks culation
Small-coin | Small-coin
dollars dollars
() D 2, 600, 000 5, 000, 000
Unlted States equivalent $1, 230, 680 | $2, 384, 000
Qovernment notes ! 1, 400, 000 8, 000, 000
Bank of Chosen notes ? 1, 500, 000
Total notes.......... 1,400,000 |.__.._.._...
1 Depreciated. 2 Gold yen hotes (equivalent to 1,285,800 Yuan doliars).
Imports of silver and exports of gold during 1924
) : - Yo s
Imports Exports
Chinese ports
Silver Silver Gold
coin bullion bullion
Haikwan | Haikwen | Haikwen
taels taels taels
Tientsin 2,721
Lungkow. 1,316 26,000 |..comencacen
Chefoo. 10, 000 3, 000 3, 000
Shanghai U 321,750 | ...
Total 14,037 350, 750 3, 000
United States equivaient 1 $12,611 | $315,121 $2, 695

1 Conversion rate, 1 Haikwan tael =$0.89842 at the 1924 London price of silver of $0.74456 per fine ounce.
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CANTON

The silver domestic coinage executed in home mints during the year ended
December 31, 1924, consisted of 55,109,000 20-cent pieces having a face value of
11,021,800 Yuan dollars ($6,306 453)

The amount of domestie silver coin withdrawn!from monetary use for recoinage
during 1924 was $840,000.

The amount of Shanghal syceses returned from the industrial arts to monetary
use during 1924 was 998 fine kilos (32,086 ounces)
sl'l(;llle total import of United States gold coin (double eagles) during 1924 was

2,000.

¥F he actual currency consists of silver 20-cent coins. The discount on these
eoins, as compared with the Hongkong dollar, during 1924 was as follows: Highest,
1.30; lowest, 1.24; average, 1.27.

Imports from and exports to Hongkong and Macao of gold coin (American
double eagles) and silyer coin (20-cent pieces) during 1924: Imports of gold coin,
$1,012,000; imports of silver com, $2,774,200; exports of gold coin, $332,000;
exports of silver coin, $328,013.

CHEFOO
I'mports into and exports Jrom Chefoo of gold and silver during 1924

Imports Exports
Chinese ports Silver . Silver
Gold Gold
bullion bullion
Coin Bullion Coln Bullion
Huikwan | Haik Haik Haik Haik: Haikwan
taels taels taels gelg“ taels taels
otter por'tiIIZZI"""'ZZZZII """""""" 17,1507 2,266,334 | 185,841 |..___ | 613,586°| 396, 658
17,150 | 2,266,334 | 185,841 | 93,804 | 618,586 | 306,658
United States equivaldpt________._.____. 15, 408 036,120 | $166,983 | $84,356 | $555,760 | $356,

Imports into and exports from Chefoo of gold and silver during 1923

Imports Exports
Countries . . Silver Silver
Gold God [__ 000000000
bullion 2 bullion
Coin Bullion Coin | ‘Ballion
- - .- Haikwan| Haikwan | Haik Haik: Huik Haik

. . : . geh tag taels tacls taels taels
Chinese ports. 4 ,198 | 3,005,254 | 302,645 8,000 | 737,930 486, 500
Korea s [, 11, 000
Tatal.. veeev-wed] 32,108 | 3,005,254 | 302,645 8,000 737,930{ 57,500

United States LU I — $27, 507 | 93,000, 400 | $208, 735 | 96,700 | So2%, 543 ;




Imports and exports of silver during 1984
[From Chinkiang Annua! Trade Report and Returns, 1924]
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Imports Exports
Countries
Bullion Coin Bullion Coin
Haikwan | Hoikwen | Hoikwan | Haikwan

taels taels taels taels
BanKOW. oo ncornciucncvcammiran e aema— 26, 667 917, 800
KIUKIADg . oo e e e 60, 000 30, 787
Wuhu_. - 300 803, 243 1, 006, 667
Tatung.- - SRR UOR P 16, 666
ganklng 40, 000 &: %

antunghsten___.

Shanghai cias 993, 333 1,345 1, 009, 000
Total__ 300 | 1,933,243 1,345 4,150, 258
United Btates equivalent .. $200 | 81,727,880 $1,208 | $3, 738,670

The silver domestic coinage
60,000,000 20-cent pieces,

($6 866 ,160).

FOOCHOW

executed in home mints during 1924 consisted of
ving a face value of 12,000,000 Yuan dollars

The a.mount of domestic silver coin withdrawn from monetary use for recoinage
during 1924 was 300,000 Mexican dollars ($175,503).

Estimated quantity of gold and silver used in the industrial arts during 1924

. Qold 8ilver
Material used
Quantity Value Quantity Value
Ounces, |U. 8. dol- Ounces, | U. 8. dol-
-~ Kilos, fine| fine lars |Ktlos, fine| fine lars

New 126 4,010 81, 400 2, 500 80,377 46, 962
Old lewelry, plate. (-] 7 SRS 6,687 | 135, 668 2,900 93, 238 54, 800
Coin 83 2,668 1,565
Total. .. 333! 10,708 | 217,068 5483 | 176,288 | 109,8%

Appro:nmate stock of stlver and paper money used for monetary purposea on Decem-

ber 81, 192}
Character of stock I%:’noklge I:g'o?h'
Mezican Mezican -
. dollars dollars
Bilver coin. . 1, 400, 000 000
Silver bullion__ 150,000 |..... .z.l."..-.
Total silver. . 1, 550, 000
United Btates equivalent $006, 765 Slail'l,: 002
) Yuan dol- | Yuan dol-
lars lars
Qovernment notes....... 60, 000 60,
Notuolbsnka of issue 1, 600, 000 1, 600, 000
Total notes. 1, 660, 000 1, 660, 000

Premium on gold in 1924: Highest, 5614 ; lowest, 4914; average, 5214.
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Imports into and exports from Poochow of gold and silver during 1924

Imports ) Export
Chinese ports ' ’ " Silver Silver -
E Gold bul-
lion d
Coin Bullion Coin Bullion
U.8.dol- | U.8S.dol- | U.8S.dol- | U. 8.dol- | U. ».dol-

« 8.2 lors lars lars lars lars
Hongkong............ 263 60, 157 018 Lovosiicosonalcutinnicas '
Other ports__cooeuuceeao-. [ 1,819 515,410 | 1,984,669 | 1,013,801 114,977

Total e 2,082 | 575,567 | 1,987,684 | 1,013,801 | 114,977
HANKOW

Exchange rate of the Haikwan tael in 1924: Highest, $0.8275; lowest, $0.7175;
average, $0.7725. ; P
- The total value of silver imported into Hankow from other Chinese ports dur-
ing 1924 was as follows: Coin, 6,231,222 Yuan dollars ($3,565,381); bullion,
3,873,492 Yuan dollars ($2,216,335):

The total value of silver exported from Hankow to other Chinese poerts was as
follows: Coin, 5,592,532 Yuan dollars ($3,199,935); bullion, 884,192 Yuan dol-
lars ($505,917). :

HEILUNGKIANG
GoLp Propvucrtion 1N 1923 AnND 1924

[From The Morning Journsl, London, June 20, 1925]

In his annual report for 1924 Mr. R. F. C. Hedgeland, commissioner for cus-
toms for Aigun, reports the following figures for the gold production of Heilung-
}:ialx19g2:3300 poods (106,642 ounces, troy) in 1924; 250 poods (88,869 ounces, troy)
in 1923. =

HONGEONG COLONY

" Imports of gold and silver during 1924: Gold bullion, £643,787 ($3,132,989);
gold coin, £1,328,956 ($6,467,364); silver bullion, £660,156 ($3,212,649); silver
coin, £155,950 ($758,931). - . : :

Exports of gold and silver during 1924: Gold bullion, £1,548,928 ($7,537,858);
gold coin, £1,681,109 ($8,181,117); silver bullion, £1,068,591 ($5,200,298);
silver coin, £2,604,497 ($12,674,785).

The amount of silver and copper coins struck during 1923 by the crown agents,
London, was 25,000 HongUkong- dollars ($13,655). .

The total import of United States gold .coin during 1923 was £559,727
($2,723,911). ‘

Approzimate siock of gold and silver, also of paper money, used for monetary pur-
’ . poses on December 31, 1923

! Inh Tii sl | T
o . ome 1 circu- oF mone-
Character of stock . . banks lation | tary pur-

poses

Hongkong
dollars | U. S.dollars
............ 7, 000, 000
17,814,871 | 190,744, 957
58,974,108 { ¢ 32, 211,658

old coin. ' e amnan

lver coin P
Notes of banks of {ssue ?...

1 Conversionrate, 1 Hongkong doﬂar—so.s:iﬁﬁ at the 1923 a\;eragé price bér fine ounce of silver in i,ondon,
3 Spec'ie held in reserve, 3(_!, lso,wo.Hongkong dollars ($19,745,130). . i
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Imports into and exports from Hongkong of gold and silver during 1923

Imports " Exports
Countries - Gold Silver Gold Siiver
Coin Bullion Coin | Bullion Coin Bullion Coin Bullion )
1 £ £ £
1,191, 8572 3,783,655 444,071
727 289, 304
Canada 422 .
Philippine Islands.. 21, 292 1,708 caccaen]occecannnn 422,440|._ -
8traits Settlements. |.......... 53, 305 612, 505} 708, 061 4,700|. . oo oc e
French Indo-China , 944 25,287 132, 208 17, 690{ 274,131
QGermany_
0l - | |
520 618,910 38,278 .-
1,648 13,471 109) 3,488
Burmsh — 22, 922 86,628 e een]oeranenens
India e 45, 803 2,838 124,459
Total___...._ 1,208,004 230,214| 567,265 536,098 2 566,457 1,614,743 3,846, 846, 149
United States |. . . : .
equivalent._ ... $6, 321, 554‘51, 164, 135($2, 760, 595/$2, 608, 921/$12, 489, 66387, 858, 147;313, 720, 598($4, 117, 784
KIAOCHOW
Imports and exports of gold and silver during 192}
[From Kiaochow Annual Trade Report and Returns, 1024)
Imports Exports
Countrles 8il 8il 8il Silve
ver ver ver 'ver
bullion coin Gold coln bullion coin
Hgikwan | Haikwan | Haikwan Hatkwan | Haikwan
“taels taels taels taels taels
Dairen. ...cvsveuuss 1,884 22,333
Chefoo. ..... 3,000 13,333
Shanghal. oo 3,990,667 | 800 570, 553
11171 IO 3,000 | 3,990,667 1,884 800 608, 219
United States equivalent_ _._..___________ 695 | $3, 585, 205 $1, 603 $719 | $5644, 639
- KIUNIANG
Imporis and exporis of silver during 192}
[From Kiukiang Annual Trade Report and Returns, 1924]
Imports Exports
Countries — ~
Bullion Coin Bullion Coin
Haikwaen | Haikwan | Helkwon | Haikwan
" tacls | taels tacls taels
Hinkow... e 140, 000 113,334
‘Wusueh I 6, 000 90, 000
. ; 21,338 36,000 Josemaraicann
R, : :
anking © '196, 38, 500
Chinkiang. . 208, 187 e
Shanghai - 26,248 | 1,371,601 9, 000 206, 666
Total... - 32,248 | 2,036,054 486, 000 358, 500
United States equivalent... .| $28,072 | $1,829, 232 $40, 429 $322, 084
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MUKDEN

The notes of banks of issue used for monetary purposes on December 31, 1923,
throughout Manchuria amounted, according to the estimate of the Japanese
Chamber of Commerce of Mukden, to 43,213,000 Fengtien dollars (32,409,750
Yuan dollars, at the rate of 1 Fengtien big dollar note=0.77 Yuan dollar at the
present rate of exchange).

SHANGHAI

Approximate stock of silver coin, silver bullion, and notes of foreign and
Chinese banks in Shanghai on Décember 31, 1924: Silver coin, 34,850,000 Mexi-
can dollars ($20,387,598) ; silver bullion, 51,584,000 Shanghai taels ($41,603,528);
notes in circulation, 65,000,000 Mexican dollars ($38,025,650).

Imports into and evports from Shanghai of gold and silver during 1924

Imports Exports

Countries Gold Silver Gold Silver

Coin | Bullion| Coin Bullion Coin Bullion | Coin | Bullion

U S | US. U. 8. U.s U. 8. U. 8. U. S. U, S.
dollars | dollars | dollars dollars dollars dollars | dollars | dollars
BOropO. s ssiu e twasas , 022 wwe] 8, 008, 788 |icossansanc]snccmnsasi|ossenaestivasonnnna
America.________ 5 654 {16, 215, 990 | 8, 505, 416 |3, 675, 754 | 15, 584 318, 149
b 61 ST IOER ) T 2 271,802 1 1,900,223 | oo facacmnaoan 542, 097 | 2,271,
Hongkong and Macao...|156, 055 | 32,874 |6, 939,465 | 1, 4%: 097 | 1,866, 030 |2, 494, 135 (112, 684 | 1, 189, 764

Dutch Indies. 435,006 |- oo 2,471 | 10,796 51,729

S8aigon and Tonkin_..---_|--——-.._ ses =
Manila

Total 17, 245, 630 {24, 814, 455 |10, 431, 304 [, 177, 003|860, 909 | 4, 022, 768

SHANTUNG

Amount of gold and silver coin withdrawn from monetary use for industrial
purposes during the year ended December 31, 1924: Domestic silver coin,
70,000 Yuan dollars ($40,053); United States gold coin, 3,000 Yuan dollars
($1,716); United States silver coin, 6,000 Yuan dollars ($3,433).

Estimated quantity of gold and silver used in the industrial arts during 1924

Material used. ‘ ' Gold Silver

Yuan Yuan

A dollars dollars
New bullion____ Sibewilh skl s S S 150, 000 350, 000
0ld iewelry, plate, etc o 30, 000 50, 000
Domestle coln . e e L e S e 40, 000
B A 10,000 |_____._____.
Total . A R L R Sl e =P o L Ll T V] S LSS B 160, 000 440, 000
United States equiv!lernt ............. e e $108, 714 $251, 750

The total import of United States gold coin and bullion during 1924 was as
f(%lllgv;sés )Coin, 20,000 Yuan dollars ($11,444); bullion, 30,000 Yuan dollars
’ , . . :
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Approzimale stock of silver coin and bank notes used for monelary purposes on
" December 31, 192}

Character of stock Tihome | dagen:
1 Yuan Yuan
dollars dollars
Silver coin. 7,000,000 | 45,000, 000
United Btates equivalent._ ... $4, 005, 260 | $25, 748, 100
Notes of banks of issue, 2,000,000 | 6,000,000

l_81:’31'emium on gold in 1924: Highest 1.90 Yuan dollars; lowest 1.75; average,

Estimated imporis and exports of silver coin during 1824

Countries Imports Exports
Yuan Yuan
dollars dollers
2,000,000 |....___.....
1,000,000 {._.cooue--
_____ 1, 000, 000 600, 000
Total. ' : 000 600, 000
United States.equivalent. : 3& 900 $343, 308

SWATOW

ABgroximate gtoek of silver coin and bank notes used for monstary purposes
on cember 81, 1924: Silver coin in home banks, 1,000,000 Mexican dollars
(8585,010) ; silver coin in efroulation, 1,000,000 Mexican dollars (3585,010); notes
of banks of issue in circulation, 1,500,000 Mexican dollars ($868,270).

Imports and exports of gold and silver during 1924

Imports Exports
Countries Bilver Bilver
Gold Gold e I
bullion coin
Coin Bullion Coin Bullion
Mezican | Mezican Mezican | Mezican Mezican | Megican
dollars dollars dollars dollars dollars dollars
Hongkong and Macao......... 48, 239 Bsg:g 224, 838 2,070 3,&8(5)? 1,
Chinese poris. . 808,695 | 1,034, 161 2,711,288 | 5,251
Total. oo eecaaans 239 1,374,420 | 1, 990 070 | 7, 840 383
United States equivalent!..... $2520 | M0t 05 | STa03|  SL70 | sh 11487 & 754

a :: Conversion rats, 1 Mexican dallar=3$0.58501 at the 1924 average priee of silver in London, $0.74456 per
e ounces. .
TIENTSIN -
Imports into and exports from Tienisin of gold and stlver during 192}

Imports Exports
Countries ] Bilver Goid Rilver
Coin | Bulion | Palllen | gy | Bullion
Haikwan | Huaikwaen | Huikwan | Haitkwan | Haikwan
taels taels taels tacls taels

Japan 4 5, 500 4,897 lociccacanscn
Chinese potts..... y 266,666 | 7,562,076 66,900 | 9 397,800 216, 000
Total - 266,668 | 7, 562,976 72,400 | 2,402 246 216, 000
United States equivalentl... ceeocaceceo. $239, 578 | $6, 704,720 $65, 045 | $3, 158, 228 $194, 059

1 Conversion rate, 1 Haikwan tael=$0.89842 at the 1924 London price of silver, $0.74456 per fine ounee,
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© WUHUD ]
Imports and exports of silver during 1924
[From Wuhu Annual Trade Report and Returns, 1024]

.Imports Exports
Countries
Bullion Coin Bullion Coin
Haikwen | Haikwan | Huikwan | Haikwan

: . taels taels taels taels
Rbg, oI : a3 B €
Tatung_ . : . 20,000 {....._. e 44, 000
Nanking : 375,783 |- Gy 853, 907
Chinkiang. . 1,003, 333 - 800 858, 577
Nantunghsien. . : ; i - N 8, 667
8h i 41, 300 195, 333 200 2, 218, 587
Total__ X 41,300 | 1,649,066 38,300 | 3,977,871
United States equivalent. . $37,105 | $1, 481, 554 $34, 409 33 573 799

YUNNAN

The domestic silver coinage executed in home mints during the year ended
December 31, 1924, consisted of 18,800,000 50-cent pieces having a face value of
8,400,000 Yunnan dollars ($3,062,640).

The estimated quantity of golcf and silver used in the industrial arts during
1924 was as follows: Gold, 1,000 Chinese ounces (1,206 troy ounces); silver,
10,000 Chinese ounces (12 060 troy ounces).

The total import of United States gold coin during 1924 conswted of 400 20-
dollar pieces ($8,000).

The estimated average annual production of gold and silver is as follows:
Gold, 500 Chinese ounces (803 troy ounces), valued at 36,500 Yunnan dollars
(313, 308), silver, from 50,000 to 80,000 Chinese ounces (from 80,300 ta 96,480
troy ounces), valued at 160,000 1o 160 000 Yunnan dollars ($36, 460 to $58 336)

Approzimate stock of silver coin and paper money used for monetary purposes
on December 81, 1924

. In home In banks Total used
Character of stock Government and for monetary
treasuries circulation purposes
Yunnan Yunnan Yunnan
dollars dollars dollars
Bilver coin : 300, 000 98, 730, 000 99, 030, 000
United States equivalent ! $100,380 | $35, 006,058 |  $36, 106, 338
QGovernment bank notes (N 2, 200, 000 8, 900, 060 11, 100, 000
Notes of banks of issue : A— 700,
Total notes 2, 200, 000 8,000,000 | 11,800,000

1 Conversion rate, 1 Yummn dollar=-$0.3646 in 1924.

Imports of gold coin and silver bullion from Hongkong during 1924: Gold
eoin (includmg 400 United States $20 pieces), 10,000 Haikwan taels ($8,984);
silver bullion, 1,145,184 Haikwan taels ($1,028,856 )

Exports of silver coins (including 529, 500 fndo-Chma piasters) to Tongkmg
dunng 1924: 353,000 Haikwan tadls ($317 142).

CURRENCY

The local currency has depreciated. considerably during the past few years.
As showing the tendency in 1924, the following selling rates for the Hongkong
dollar as quoted by the Banque de I'Indo-Chine are given:

JaR: 2, 1928 oo cnnmmmmnes s Yunnan.. $1. 41
Apr. 1 1024 .o oot onnvn e b con s s e w g o do._... 1.52
July 1 B D S do_... 1. 51%
Oct. 1 1924, or e e s do.... 1. 513
Dec. 8, ) (¢ 12,7 S . A do.... 1 524

The bank ceased quotin; egl on Hongkong on this date because the -Governmeéent
began taking available credits on that port. Actual transactions during the rest
of the year ranged between 1.64 and 1. 72 Yunnan dollars, and now are about 2.00.
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CYPRUS ISLAND

Approximate stock of gold and silver coin, also of Government notes, used for mone-
i tary purposes on December 31, 1924

' In circu. ug‘e?it?l
- or
Character of stock lation monetary
purposes
£ £

Gold coin . R 60, 000 60, 000
United States equivalent. .. eieiacaas $291, 990 $201, 990
Silver e0in . - oo 146, 000 146, 000
United States equivalent. . ... s nanas $710, 500 $710, 509
Government noteS. . ... ... S —— 525,128 525,126

LAws APFECTING THE CURRENCY

- By order in council No. 1021, of August 9, 1924, the notes for the value of
10 pounds, 1 pound, and 10 shillings, issued under the provisions of the procla-
mation of September 5, 1917, shall continue to be currenf{ and legal tender for
a further period from September 1, 1924, until August 31, 1926.

Imports into and exports from Cyprus Island of gold and silver during 1924 »

Imports Exports
Countries
- Gold Silver. | Bilyer Gold Silver
coin coin | bullion | coin coln
£ £ £ £ £
Qreat Britain - 16 49 1,040
godeg:anesi& gg .................... o
EyD! : P e s IOl i
4 L T 808 104
Turkey. 978 o 20 | ieevenee
United Btates .ccomaaomeoooooooo. 21
i) ¢\ (A — = 2, 149 16 49 353 1,040
Uaited States equivalent.............. .| $10,458 $78 $238 $1,718 $5, 061

FEDERATED MALAY STATES
Quantily of gold produced during 192}

Source of production Quantity Value
Ounces, fine, £ U. 8. dollars
From deep mines. — 12, 848 51,071 248, 537
From placer mining._ . 2,112 8,395 40, 854
.Total_...... 14, 960 59, 466 289, 301

Approzimate stock of silver coin and paper money used for monetary purposes on
: December 31, 1924

. . g: home s Tot?l
overn- | Inhome | used for
Character of stock menttreas-| banks | monetary
uries purposes

. Straits Straits Straily
Settlements | Settlements | Settlements
dollars dollars dollars

Bilver coih . 12,100 | 105,885 117,994
United States equivalent._ - $6, 875 $60, 121 996
Government notes. . ... ... oo eoocuon 318 | 3,775,477 4,173,795
Notes of banks of issue._.... =, 86 "7 173, 86

Total notes 398,404 | 3,775,477 4,173, 881




188

REPORT OF THE DIRECTOR OF THE MINT

Imports into and exports from Federated Malay Stetes of gold and silver during 198}

Imports Exports
Countrles Gold Bib Gold
0. ver i)
Gold cotn bullion coin bullion
Straits Straits Straits Straits
Settlements | Settlements | Seitlements
sxﬁ.porn' 6.3870 doilf,r;oo 4,555' “‘gf,‘@a
India- ... 43,700 |- cocamcccnes
Total. ‘ 8,370 14, 900 47,955 451,863
United States equivalent...__. $3, 617 $8, 460 ', 229 568
Gold production during 1928
Source of production Quantity Value
Ounces £ U. S.dollare
From deep mines.__.... o G 8,227 33, 842 186, 826
From placer mining._ _ oo iacacans 966 3,702 18,016 .
L T T g S T ey 9,193 36, 542 177,832

Approrimate stock of silver cotn_and paper money used for monetary purposes on

Deceniber 31, 1923

I(? e In home
overn-
Character of stock ment trees-|  Danks
Straits Straits
Settlements
dollars dollars
BIlver CoIN. cee e ceccccccieccceameccnmccrmcraccm e emceene — 10, 107 6, 660
United States equivalent...... « $5, 730 $3, 787
Government notes 877,612 3, 968, 437
Notes of banks of issue.... 129 |vivvusmwuns
Total notes. _ 377,741 3,968, 437

I'mports into and exports from Federated Malay States of gold and silver during 1928

Imports Exports
friee Gold )1 Gold 8il
0] ver 0] ver
Gold coin | pyjjion coin bullion ooin
Straits Siraits Straits Straits Straits
Settlements | Settlements | Settlements
5 dggaa'r;sl do%rgm dollars ld%lzr&o dollﬁ)nom
Povang. oo 9, 400 230 ;
India, 44,729
Total_ 182, 751 42, 982 60, 461 204, 040 19, 000
U_'n!ted States equivelent._ .. ... ... $103, 766 $24, 405 $34, 330 $167, 467 $10, 788

1 8,003 ounces.
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Laws ArrEcTiNG THE CURRENCY
Legal tender (supplementary) enactment, 1921

It is hereby enacted by the rulers of the Federated Malay States in council
as follows:

The particulars of the standard coin set forth in the first schedule hereto shall
as respects such coins issued after the 6th day of December, 1920, be substltuted
for the corresponding particulars contained in the sscond schedule to the legal
tender enactment, 1913.

The particulars of the coin set forth in the second schedule hereto shall, as
respects such coin issued after the 6th day of December, 1920, be substltuted
for the corresponding particulars contained in the third schedule to the legal
tender enactment, 1913.

The partlculars of the coin set forth in the third schedule hereto shall, as re-
spects such coin igsued after the 17th day of May, 1920, be substituted for the
corresponding particulars contained in the schedule to the legal tender (supple-
mentarg) enactment, 1918.

The high commissioner may by proclamation declare that Straits Settlements
dollars and 50-cent pieces coined up to and including the 6th day of December,
1920, shall, notwithstanding anything contained in the legal tender enactment
1913 cease to be legal tender.

First schedule

Coin Metal Mﬁigggal Btandard weight

Graine Grams
Straits Settlements dollar_____ Silver 500 260 16. 848

Second schedule

Straits Settlements half dollam ! Stlver | 500 | 130 | 8.424

Third schedule

10-cent piece......... Silver as 400 32.5
5-cont PIOCO. - o eemcneeccccceac e —caaa e Nickel-bronze or nickel . 61.73

=
g3

FRENCH INDO-CHINA

Silver coinage executed at Paris during 1924
[From Bulletin de Statistique, Paris, March, 1925]

Denomination Pioces Value

Piaster 1 U.S. dollar!

1 piaster 2,831,849 | 2,831,349 1, 646, 939
‘Twenty one-hundredths piaster. ... oo oeonmociiananaes 1, 399, 682 279, 936 162,833
Ten one-hundredths plaster 2, 815, 659 281, 566 163, 781

Total 7,006,690 | 3,392,851 | 1,973,653

1 Conversion rate, 1 plaster=$0.58168 at the 1924 price of silver in London, $0.74466 per fine ounce.

Metal reserve and note circulation in December, 1924
[From Commerce Reports, Apr. 6, 1925)

United
Items Piaster States
dollar
Metal reserve. 28,358,000 ( 16, 495, 281
Note circulation 65,872,000 |.carocmnaan

62600—251——13
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JAPAN

Coinage executed in 1924
[From Commerce Reports, Apr. 6, 1925}

Items Pieces Value

. Yen U. 8. dollars
-| 70,323,818 | 35,161,909 | 17,528, 212

76, 000 380, 000 189, 430

Silver: 50-sen pieces._
Gold: 5-yen pieces.

Note circulation of the Bank of Japan on December 31, 1924

[From Federal Reserve Bulletin, February, 1025 . .
en
1, 694, 000, 000

Note circulation. . .. ~cosmosmereromr e ceorses s s rsmes e
Gold reserve of Japan
. [From COu:\merce Reports, June 1, 1925]
Jan. 31, 1925: Yen
Gold held by treasury «.c-ccccocmmcssomvomsesomsuvs sws 411, 000, 000
" Gold held by Bank of Japan._..________________________ 1, 078, 000, 000
Total d. . . . casscsem s B SRR e 1, 489, 000, 000
United States equivalent..__ .. ___________________.__._ 8742, 266, 500

1 0f which held abroad, 314,000,000 yen; United States equivalent, $158,529,000.
SiLver PropucTIiON 1IN 1924
{From American Bureau of Metal Statistics, New York, 1925]
The silver production of Japan in 1924 was 3,534,943 ounces.
Imports and exports of gold and silver during 1924
[From Twenty-fourth Financial and Economic Annual of Japan|

Gold bullion and specie [Silver bullion and specie
Items
Exports Imports Exports Imports
Yen Yen Yen Yen
Year 1924____. 5, 000 7,000 4, 104, 000
United States equivalent..o ... caccooccocecanccnens $2,492 $3,489 { _.iioooaao $2, 045, 844

The domestic silver coinage executed in home mints during the year ended
December 31, 1923, consisted of 185,601,481 50-sen pieces, having a face value
of 92,800,740 'yen ($46,261,160).

The amount of gold and silver coin withdrawn from monetary use for recoin-
age or industrial use during 1923 was as follows: Domestic silver coin for recoin-
age, 29,999,994 yen ($14,954,997); foreign gold coin for recoinage, 7,734 yen
($3,855); foreign gold coin for industrial use, 246,535 yen ($122,898); foreign
silver coin for industrial use, 21,333 momme (2,572 ounces).
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Estimated quantity of gold and silver used in the indusirial arts during 1923 in
Kwantung leased territory

Gold Silver
Material used
Quantity | Value | Quantity [ Value
Momme, Momme,
ne Yen Jine
New bullion 10, 598 57, 206 133, 232 24,675
0Old jewelry, plate, et 7, 525 40, 523 71,540 12,775
Domestic coin..... - 5 1 5 1
Foreign coln. . . e 138 675 382 80
Motal. . e memm—————e 18,312 98, 505 159 37, 532

United States equivalent. ... . oo amao- 12,208 1 $49,105 124, 735 $18, 710

1 Ounces, troy.

The total import of United States gold coin during 1923 was as follows: Im~
ported, 1,547 momme, fine (186 ounces), valued at 7,735 yen ($3,856); melted
at mints, 49,307 momme, fine (5,945 ounces), valued at 256,536 yen ($127,883).

The quantity of gold and silver produced from the mines of Japan only during
1923 was as follows: Gold, 2,050,971 momme, fine (247,276 ounces), valued at
10,209,068 yen ($5,089,220); silver, 29,837,394 momme, fine (3,597,351 ounces),
valued at 4,862,400 yen ($2,423,906).

Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1923

X N Total used
Character of stock In circulation | for monetary
purposes
Yen Yen

L€ 20 T I« S NSO [P 961, 958, 504
United States equivalent ... o iiaccaccacceccnceaf e aa i amamana $479, 536, 314
Silver bullion . o oo oo eccceeecmmmseamecesesmeeeameems]enncarama————e 346, 280, 314
United States equivalent....cuouuuros sospsams spam s possmus sews s some sussrssl sy rapapsspa s $172, 625,223
Government notes..._..._. " 68, 000, 000 68, 000, 000
Notes of banks of issue_......._...... 1,825, 936, 244 | 1, 825, 936, 244
Total notes. . _..._........ eecceccecmrcacecmeccceaeommmaee 1,893, 936, 244 | 1, 893, 936, 244

Imports into and exports from Japan of gold and silver during 1923

|
Countries ' Imports Exports
Yen
China. .o mmmmmmmemmmmmmmmmemm—emm———— 22,707
Kwantung. oo oo cecemeeeemeae 111, 000
United States 52,843
Australasia. .o ool 4,147
Hongkong. . . 5,798
Total - coupemmman 1196, 495
United States equivalent.. . oo ccoioaeo. $97, 953

1 Of which 51,753 yen in gold ($25,799). ? Of which 264,535 yen in gold ($131,870).
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Imports into and exports from Kwaniung, I(é’hgsen, and Taiwan of gold and silver
3 2.

during
Imports Exports
Countries Gold Silver Silver
Gold | .. ... ... .
bullion
Coin | Bullion Coin Bullion Cain | Bullion
: Yen Yen Yen Yen Yen Yen Yen
Qreat Britain.......ccceeeneand) B0 |z sananlesusenzoay) -

China. 871, 700 96,231 | 8,584,134 11,358,755 | 774,150 | 785,203 408,923

Other 1es. 438,409 | oo |ececmcaae e -
Total 1, 110,169 96, 231 | 8,584,134 (1,358,755 | 774,159 | 785,203 408, 923
United States equivalent.._... $553,419 | $47,971 184,279,101 | $677,338 | $385,018 | $391,468 | $203,848

CHOSEN '

Imports and exports of gold and silver during 1923

[Fron Twenty-fourth Financial and Economic Annual of Japan]
Gold coin | Bilver coin
Ttems and bullion|and bullion

Yen Yen

Erni)orts ................................... s 5, 586, 985 37, 631
United States equivalent. R R R S R R R R $2, 785, 112 $18, 759
Imports. ... ... — ! 914, 537
United States equivalent.._............. $9, 606 $455, 807

Gold and silver production in 1924
[From Consular Report, Aug. 8, 1925. By courtesy of U. 8. Bureau of Mines]

Items " | Momme Ounces
Gold (crude) - 1,034,311 124, 702
Silver. — srasa 453, 382 54, 662
TAIWAN

Metallic stock and note circulation of the Bank of Taiwan on December 31, 1924

{From Bankers’ Magazine, London, July, 1925)

United

Items Yen States

dollars

Cash:
In hand. O 10, 596, 235 5,282, 223
At banKkers .o ceeem—man———. 18, 464, 792 9, 204, 699
Bullion and foreign money . ... oo e 15,347,083 7, 650, 521
Notes in circulation___. ... --| 51,357,397 | ___.coo_.-
Gold and silver production in 1924
[From Consular Report, Aug. 13, 1925. By courtesy of U. 8. Bureau of Mines]
Items Momme | Ounces

TOTA - i s s i R S S B S S R SR AR -l 70,533 8, 503
Bllver.uassresssssensnssunanssr s pe s s e TR e wess SeE seE s TR s e e 91,303 11,008
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Imports and exports of gold and stlver in 1928
{From Twenty-fourth Financial and Economic Annual of Japan]

United

Items Yen States

dollars
Exports t0 JADAN oo e 416,870 | 207,810
Imports from Japan. . .. eeeeeame . 150, 000 74,775

NETHERLANDS EAST INDIES

The amount of domestic silver coin withdrawn from circulation during the
year ended December 31, 1924, was 460,000 florins ($184,920).

($él‘h8 g())tal import of United States gold coin during 1924 was 209,000 florins

4,018). :

The quantity of gold and silver produced from deep mines during 1924 was as
follows: Gold, 3,869 fine kilos (124,388 ounces), valued at 6,949,243 florins
($2,793,596); silver, 64,799 fine kilos (2,083,288 ounces), valued at 3,531,520
florins ($1,419,671).

Approximate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1924

With Bank | Incircula-
: Total used
Character of stock of Java, in | tionandin | g5 Gnetary
India, and | Government
abroad treasuries purposes
Florins Florins Florins
Gold coin. .o wuze) TR TBZTOT Livavecusuwwmos 121, 782, 707
Gold bullion . cocuesmmsrsanvevin puas sy BeE e SR S ST 11,716,950 | .cocceanaaan 11, 716, 950
Total gold._...... 133,499,657 ..o cemeoa- 133, 490, 657
United States equivalent ... ~2| s e66,862 |00 TTIITIT $53, 666, 862
Bllver eoln...cusuvsumsrissssassassrssssarsvavavsss o s R R ST 51,996,560 | 368, 267, 000 418, 263, 560
Silver bullion.. ..., s 322,418 |-couuaverusnd 322,416

Total silver

52,318,976 | 366, 267, 000 418, 585, 976

United States equivalent $21,032, 228 | $147,239,334 | $168,271, 562
Government notes. meceweeseeenmeeancrananaraeaelacsanreeenaan 39, 063, 220 39, 063, 229
Notes of banks of 1380 <« covismmisemricsammmsmsmsss sssseamen|carsussssnnss 280, 871,115 280, 871,115

Total NOLeS. .. e ecececccccmarceeecemmaen|aen e am————— 319, 934, 344 319, 934,344

In 1924 the premium on sovereigns ranged from 714 to 15 per cent; on eagles,
from 5 to 14 per cent.

I'mports into and exports from Netherlands East Indies of gold and silver during 1924

Imports Exports

Countries Gold Silver Gold Bilver

Coin |Bullion| Coin | Bullion| Coin Bullion Coin | Bullion

British India.
hing..ccsvusussonsassmss

Singapore._..... .
United States....ooo_.._- 208,000 |oooooooo oo e caee 5,678,276 |- ooeo. .- 2,472, 560
Arabia EAORRR N (A - I I, 2,075,835 |.coaaccann. 157,223 |oeocceeaee

Total oo 2,952, 045 (190, 949 (170, 020 | 472,996 [2, 077, 781 | 5,751,776 | 645,432 | 3, 608, 560
United States equivalent. [$1, 186, 722 ($76, 761 ($68, 352 |$100, 144 | $835,268 ($2, 312, 214 (3250, 464 (31, 450, 641
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I'mports into and exports from Netherlands East Indies of gold and silver during 1923
[Corrected figures]

Imports Exports

Countries Gold Silver Gold Silver

Coin Bullion Coin | Bullion| Coin Bullion | Ore! Coin

Florins Florins | Floring | Florins | Florins | Florins | Florins| Florins
7 ggg g?g 455,176 287 4,807 ATT e cmson samme [oopenmes 100, 000
s ¢l

"T7153, 025
612
936

Netherlands..
“Great Britain

-- 1,319,957 |- .........
5, 683, 500 | 2, 670, 602 | 443,613 1,800,434 | 5,506,701 | 24,210 | 252,662

$2, 284, 803 |1, 073, 582 |$178, 332 $723,774 ISZ, 213,694 | $9,732 | $101, 570

1Includes silver ore.
1 Bullion,

PALESTINE

The estimated quantity of gold and silver used in the industrial arts during
1924 was as follows: Gold, 2,000 Egyptian pounds ($9,886) ; silver, 1,500 Egyptian
pounds ($7,415).

Estimated stock of silver coin and Government notes in-circulation on Decem-
ber 31, 1924: Silver coin, 100,000 Egyptian pounds ($494,310); Government
notes, 1,250,000 Egyptian pounds.

Premium on gold in 1924: Highest, 111 piasters per pound sterling; lowest,
103.5; average, 106 to 107.

Imports into and exports from Palestine of gold and silver during 1924

Imports Exports

Countries Gold Silver Gold
Silver
coin

Coin Bullion| Coin | Bullion Coin Bullion

-- 2 | 195, 402 30 711,808
$3, 662, 377 $10 |$065, 892 $148 | $3, 518,983

1 Of which 600,000 £ E ($2,965,860) is estimatcd to have been smuggled in.
2 Of which 150,000 £ E ($741,465) is estimated to have been smuggled in.
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CURRENCY

Gold: Egyptian pound.

Silver: Coins of 2, 5, and 20 Egyptian piasters.

Nickel: 1 Egyptla.n plaster, one-half Egyptian piaster, 2 milliemes, 1 millieme.

Paper notes: 1 pound, half pound, quarter pound, 10 piasters, 5 piasters.

- All notes under one E‘gyptum pound are gra,dually being retired from circula-
txon and silver distributed in their place by banks. At the present time practi-
cally all 25, 10, and 5 piaster notes are collected, while a decreasing number of
50-piaster notes are still seen in the market.

ProrosEp NEw CURRENCY
The new ooins will be the dinar, equivalent to 1 pound sterling, the shekel or
meshkal, or the tenth of a dinar, equivalent to 2 ghillings, the half shekel, equiva-

lent to 1 shilling, the drakmon or dirhem, which is a quarter of the shekel and
finally the pruta or the salf, which is one one-thousandth of a dinar.

PERSIA

Gold and silver domestic coinage executed in home mints during the fiscal year ended
March 20, 192}

Denomination Pieces Value
. U. 8.
Gold: Krans! dollars ?
1t o S R 29, 575 458, 412 42, 756
5 krans__ 85, 220 521, 760 48,
2krans___.______. 31,170 109, 085 10,175
Total gold. 125,965 | 1, 089, 267 101, 505
Silver:
B RrADS. L icmeccacemmececaeanna 548,500 | 2,732, 500 254, 860
2 krans.. 2,245,000 | 4, 490, 000 418,782
1 kran_ « 255, 000 255, 000 2,784
[2 1071y 4 "Gy TR o S S R S S 22, 000 5, 500 513
Ono-seventh kran (3shahis) _ ... e 3,360 480 45
Total Silver. e aan 3,071,860 | 7,483,480 697, 984

1 Market value for gold and face value for silver.
2 Conversion rate, 1 kran=$0.09327 at the 1923 average London price of silver, $0.70028 per fine ounce.

The silver coinage executed in Russia for Persia during the fiscal year ended
March 20, 1924, consisted of 426,500 2-kran pieces, having a face value of 853,000
krans ($79,559).

The amount of silver coin withdrawn from monetary use for recoinage during
the fiscal year ended March 20, 1924, was as follows: Domestic silver coin, 116
krans ($11); Russian silver coin, 800,737 rubles ($412,059); Turkish silver coin,
36,755 med]edls ($32,319).

Stock of gilver coin and notes of banks of issue used for monetary purposes
on December 20, 1923: Silver coin, 200,000,000 krans ($18,654,000); notes of
banks of issue, 51,296,210 krans.

Average premium on gold during 1923, 55 per cent.
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Imports into and exports from Persia of gold and silver during the fiscal year ended
March 20, 1924

Imports Exports
Countries Gold Bilver
Silver coin

Coin Bullion Coin Bullion

Krans Erans Krans Krans Krans
Russia 016, 593 12,450 | 3,053,303 71,670 leaecccocaans
India. 176,430 273
Afghanistan_ .
Turkey. 19, 000
Mesopotamia. 322, 840
British Empire,
Mascat
Oman..
Bahrein..

Total ; 1,465,123 12,450 | 9,107,607 72,843 | 12,658 800

United States equivalent. ... _......__. $136,652 $1, 161 $849, 466 $6,794 | $1, 180, 687

PHILIPPINE ISLANDS

The amount of United States gold coin withdrawn from monetary use for
industrial purposes during 1924 was $1,750.

The total import of United States gold coin during 1924 was 8,035,496 pesos
($4,017,748).

Approximate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1924

Iéz home o il Sigrele 'fotal used
overn- ome n circu- | for mone-
Character of stock ment banks abroad lation | tary pur-
treasuries poses
Pesos Pesos Pesos Pesos Pesos
United States gold coin 6, 128, 890 683, 530 105, 056, 194 111, 868, 614
United ‘States equivalent ... ... _....___. $3,064,445 |  $341, 765 |$52, 528, 097 $55, 934, 307
Bilver coin:
Phﬂlp&)ine 8 LAY ) A — 19, 797, 048 212,878 lacivansnnans 17,776,509 | 37,786,435
United Btates. 211, 092 1,518 212,608
Other countries 9, 538 4,837 14,375
Total 20,017, 678 219, 231 17,776,500 | 38,013,418
United States equivalent ... oceeo__._ $10, 008, 839 $100,618 |._ . oo $8, 888, 265 | $19, 008, 700
United States Federal reserve bank notes..| 1,417,418 | 1,107,270 2, 614, 688
Philippine government notes... «.oveacenn. 121, 269, 206 | 22, 476, 789 76,442, 325 | 220,188, 320
Notes of banks of i8SU€.ccceummccucccnnnn 75,569,633 | 2,354,417 | oeioeenns 41,392,129 | 119, 316,179
Total notes ! 198, 266, 257 | 26, 028, 476 117, 834, 454 | 342, 119, 187

1 Amount held as reserve: Government notes, 107,837,463 pesos ($53,918,731); notes of banks of issue,
74,474,420 pesos ($37,237,210).

Premium on gold in 1924: Highest, 114 per cent; lowest, 134 per cent discount;
average, three thirty-seconds of 1 per cent.
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Imports and exports of gold during 1924

Imports Exports
Countries

Coin Coin Bullion

Pesos Pesos Pesos
United States . oo oo 4,708,236 |______.___.. 3,448, 945
China_ 2, 110, 000
Singapore. ... 400, 000 e
Hongkong . 816,000 | 1,580,000 |...ocooac.
Bawall. . cocvsnsmisaarssssessvewme - 1, 260

Total 8,035,496 | 1, 580,000 3,448, 45

United States equivalent. $4, 017,748 $700,000 | $1,724,473

SARAWAK

The quantity of gold produced during 1924 and exported to England was
858 fine ounces, valued at 32,300 Straits Settlements dollars ($18,340).

The amount of government notes in circulation on December 81, 1924, was
155,861 Straits Settlements dollars.

Imports of gold bullion and silver coin (including notes) from Straits Settle-
ments during 1924: Gold, 84,900 Straits Settlements dollars ($48,206); silver
coin and notes, 2,288,295 Straits Settlements dollars ($1,299,294).

Exports of silver coin and notes to Straits Settlements during 1924: 240,959
Straits Settlements dollars ($136,816).

SIAM

The domestic silver coinage executed in home mints during the year ended
December 31, 1924, consisted of 2,100,000 salung coins, having & face value of

525,000 ticals ($194,722).
The amount of domestic silver coin withdrawn from circulation for recoinage

during 1924 was 525,000 ticals ($194,722).

Approzimate stock of silver and Government notes used for monetary purposes on
December 31, 1924

In home Silver In circula- T‘mgn!n =

Character of stock Ggm::t Teserve tion monetary

purposes

Ticals Ticals Ticals Ticals

8ilver coin. . 3,221,123 52,952,191 | 160,804,856 | 117,068, 170
Silver bullion. .. 2, 276, 652 1, 200, 000 3, 476, 652
Total silver_... 5,497, 775 54, 152, 191 60, 804, 856 | 120, 544, 822
United States equivalent . $2,039,125 { $20,085 048 | $22, 585,902 | $44, 710,075
Government notes. . 17,982,684 |- coeucnmmcnun. 06, 404, 458 | 114, 387, 042

1 On Mar. 31, 1924,
Imports into and exports from Siam of gold and silver coin during 1924

Imports Ezxports
Countries
Gold Bilver | Silver
coin coin coin
Ticals Ticals Ticals
Singapore 6, 306 99, 233
Hongkong 26,850 | 127,900 20, 662
China_ 773,126 22,302
Penang 82, 500
India -l 75,498
Indo-China. , 640
Koh Kong 2,394
!
Total 33,246 | 901,026 314, 226
United States equivalent. $12331 | $334, 190 su& 546

62600—25t——14
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CURRENCY AND SILVER RESERVE

[From Commerce Reports, March 2, 1925]

Although Siam’s currency is theoretically supported by gold, actually silver
forms the basis, and the Government has not attempted to maintain the tical
on the gold standard rate of 12 ticals to £1. Siamese currency notes were made
inconvertible in 1918, and the Minister of Finance recently announced that the
genod of mconvertlblhty has been extended for another two years, commencing

anuary 27, 1925. The silver reserve stands at approximately 48 per cent, 2 per

cent less than the minimum required by the paper currency act.
STRAITS SETTLEMENTS

The total import of United States gold coin during 1924 was 2,386,978 Straits
Settlements dollars ($1,355,326).

Approzimate stock of gold and silver, also of paper money, used for monetary pur~
poses on December 31, 1924

Total
In Govern-
Held In used for
Character of stack trmes In banks | .proad | circulation | monetary
purposes
Straits Straits Straits Straits Straits
dollars dollars dollars dollars dollars
Gold coin 2, 813, 5680 148,289 | 6,628, 542 9, 590, 411
United States equivalent. . cocoooeoae_. $1, 597, 551 $84,198 | $3,763,686 | .. ... , 445,
Silver coin i 13, 470, 214 180,803 |-eeceonennn 6,607,346 | 20,258,453
United States equivalent. . ...ccceoncocaua. $7, 648, 387 $102, T Luessassrvaa $3, 751, 651 311 502, 749
QGovernment currency notes. . ... ......._ 589, 398 | 18,693, 075 |- 85,491, 478 | 104, 773, 951
Notes of banks of 18816 1. . oo oo | 142, 082 142, 082
Total notes 589, 398 | 18, 693, 075 I ____________ 85, 633, 560 | 104, 916, 033

1 The notes of the banks of issue consist of the notes issued by the Hongkong and Shanghai Banking
Corporation and the chartered Bank. The banks are bound by ordinance to maintain specie to the ex-
tent of the amount of the issue of their notes. The paper money indicated above is held as active cash.

Imports into and exports from Straits Settlements of gold and silver during 1924

Imports Exports
Countries Gold Silver Gold Silver
Coin | Bullion| Coin | Bullion | Coin | Bullion| Coin | Bullion
Straits | Straifs | Straits | Strails | Straits | Straits | Sirails | Straits
. dollars | dollars | dollars | dollars | dollars | dollars | dollars | dollars
Great Britain. .cceeeneaan.s 2,995, 777|--—_ J-3%-"1, 11 OO SO I S,
Sarawak. 20,520]- e fecncimcnan 410| 35
British India and Burma. .. 47,500{ ... 10, 460| 1, 500,000 177,732
3,302, 473(4, .
8, 730]
Australia.
81}:11!161' British possessions. ..leecececoon|ommmooone|  M8|oeaa.. el 3,600 |-
Dutch Borneo. c——- 54, 340
Java... 19 828, 585
Sumatra - 100 750
Siam and Siamese States . o|occmmcaaoieonananas 47, 000 4,925
United Btates. ... ccocacuae 172, 500
{E77 4 71 s, IO SOt S ) MR 3,800|-.
Nonlederated Malay States g 660 68,578 65,196f ... _._.__
Netherlands ws 95, 0620 eccemnuns
Celebes and Mol 2, 000{.. 2, 500
................. 8, 601, 25015, 127, 8451 72, 323{ 1, 869, 21011, 079, Qgg 1, 207, 6563 218, 112 2, 206, 556
Un.'lted States equivalent....[$3, 799, 202/$2,911,500| $41, 065/$1, 061, 337 $613, 185 $736, 766/8122, 708!$1, 252, 882
.................... 78, 745) 29,1 550 5,000 77,500 49,160 231,550 ...

Interport,
Unit.ed States equivalent.... $44, 055

49, )
2, 913i$131, 474
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SYRIA

The total amount of notes in circulation on December 31, 1924, was 7,930,000
Syrian pounds, or 158,600,000 francs.

Metallic stock and note circulation of the Bank of Syria on December 31, 192}
[From Supplément Colonial de ’Economiste Europ éen Paris, July 17, 1925)

United
Items Francs States
dol
Metalliestock ... .o o oo e s g R 71,800,000 | 13,857,400
Noteclreulation ... cuveer v e e s s i oo o 158,600,000 | _._._.___..

GREAT LEBANON (Syria)

Laws ArrectriNg THE CURRENCY

By ministerial decree of December 19, 1923, the characteristics of the bronze-
aluminum 5-piaster and 2-piaster coins are fixed as follows: Weights, 4 and 2
grams, respectively; composition, 900 to 915 parts copper, 85 to 90 parts aluminum,
the remainder foreign elements.

AFRICA
ABYSSINIA

Maria Theresa dollars have been imported from Aden and Trieste by private
interests. The total imports for 1924 probably did not exceed 700,000 ($391,923).

Laws AFFECTING THE CURRENCY

Although the Government issued some time ago an edict fixing the piaster
at 16 to the dollar, the present exchange in the market is 8 or 9.

ALGERIA

The estimated quantity of gold and silver used in the industrial arts during
the year ended December 31, 1924, was as follows: Gold, 558.8 fine kilos (17,965
ounces); silver, 5,700.8 fine kilos (183,281 ounces).

Stock of gold and silver ¢oin and note circulation of the Bank of Algeria on
December 31, 1924: Gold and silver coin, 94,283,533 francs ($18,196,722);
Bank of Algeria notes, 1,099,683,720 francs.

The actual currency consists of paper francs.

Price of gold in 1924: Highest price, 18,400 francs per kilo, 0.9 fine; lowest
price, 12,500 francs; average price, 15,450 francs. ’

Imports of gold and silver during 1924: Gold bullion, 3 kilos (96 ounces);

gilver bullion, 0.866 kilos (28 ounces); silver coin, 4.678 kilos (150 ounces).
Exports of gold and silver coin during 1924: Gold, 216 kilos (6,944 ounces);

silver, 50 kilos (1,607 ounces).
BELGIAN CONGO

The quantity of gold produced from the mines of the country during 1924 was
3,674 fine kilos (118,119 ounces).

The total stock of notes of banks of issue used for monetary purposes on October
31, 1924, was 109,950,000 francs.
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BRITISH SOMALILAND

Approzimate stock of silver coin and India Government notes used for monetary
purposes on December 31, 1924

gl home In ot Tot?l
overn- n circu~ | used for
Character of stock ment lation | monpetary
treasuries purposes
Silvercoln. . eeanaas - . 103, 000 758, 000 9?)0, 000
United Btates equivalent 1___ ...l $33, 089 $258, 871 $291, 960
Indis GOVOrNMENt DOLES - - - eveeveeecmnconeenemncnnscmrennennmnnnns 138,000 ‘ 262, 000 300, 000

1 Converted at the rate of 15 rupees to 1 pound sterling.

Imports and exports of gold and silver during 1924

Imports Exports
Countries
Silver coin | Gold coin | Silver coin
Aden (Arabia).. 100,500 [-o.oooeeo.o '8
Perim (Red Sea)-. & 4, 800 [
Total. e 105, 300 45 80, 003
United States equivalent.. .. .._...... $34, 159 $15 $25, 063

BRITISH WEST AFRICA
GAMBIA

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1924 was £3,200 ($15,573).

Approximate stock of alloy coins and currency board notes in circulation on
Dlei:gnéb;}r 31, 1924: Alloy coins, £318,600 ($1,550,467); currency board notes,
£119,224.

Imports of silver coin during 1924: From Great Britain, £70 ($341); from
French West Africa, £370 ($1,801).

Exports of silver coin to Great Britain during 1924: £3,200 ($15,573).

GOLD COAST

The amount of domestie silver coin withdrawn from monetary use for recoinage
during 1924 was £227,300 ($1,106,155).

Approzimate stock of alloy coin and Government notes used for monetary purposes on
December 31, 1924

In home In circu- Total used
Character of stock Qovernment lation for monetary
treasuries purposes
£ £ £
Alloy coin ..o o cmcmiccamane—————aee 858, 140 3,674, 260 4, 532, 400
United States equivalent. $4,176,138 | $17, 880, 786 $22, 056, 924
Qovernment NOES..sssemsensmssssmmsmssrmipsotom et msoesaass 1977,053 1,309, 037 2, 286, 090
1 Held as reserve stock.

Imports of gold coin from Great Britain during 1924: £42,690 ($207,751).
Exports of gold bullion and ore to Great Britain during 1924: £875,008
($4,258,226) and £314 ($1,528), respectively.
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Gorp PropucTioN oF GoLp Coast AND AsHANTI DURING 1924

(From a dispatch of the American Embassy in London]

Fine ounces
Gold Coast. . o e 139, 870
Ashanti_ e e 92, 700

NIGERIA

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1924 was £463,293 ($2,254,615).

The quantity of gold produced from deep mines during 1924 was 1,340 fine
ounces, valued at £6,030 ($29,345).

A pprozimate stock of silver coin and Government notes used for monetary purposes on
December 31, 1924

Ién home T & 'If‘otal used
-overn- n clreu- or mone-
Character of stock ment treas-| lation tary pur-
urles poses
£ £ £
8ilver coln. . coucsrenorossasmnmase o senmnasssssenssssssn aes 126,275 | 1,360,468 1, 360, 468
United States equivalent _..........cooeoeoooooo...| $127,867 | $6,620,717 | $6,620,717
QGovernment NOtes. -cccnmer oo s cmnniccrm e an———————— 2706, 759 204,000 | ... ....

1 Held by currency board to be shipped to England to be melted down.
* Held as reserve stock.

Imports into and exports from Nigeria of gold and silver during 192/

Imports Exports
Country
Silver coin bglloilo(zx Sflver coln

QGreat Britain. .o oo ool
French Cameroons. ..
Island of Fernando Po....

Total 2, 982 538, 092
United States equivalent ... i $38, 036 $14,512 | $2,618,625

SIERRA LEONE

The amount of domestic silver coin withdrawn from monetary use and shipped
ﬁglg};eos‘gest African Currency Board in England during 1924 was £37,200
. .

Approximate stock of silver coin and paper money used for monetary purposes on
December 31, 1924

In cur- - tn of '{‘otal used
rency n home n circu- | for mone-
Character of stock board banks lation tary pur-
stock ' poses
£ £ |
Silver eoin._ . eemecemaee- 10, 271 51¢ 120, 000 30, 781
United States equivalent.. ..o o ooeiirniaaains $49, 984 $2,482 | $07,330 $149, 796
West African Currency Board notes____________._______ 1122, 464 | 6,153 i 50, 000 178, 617

1 Estimated.
? Held as reserve stock.
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I'mports into and exports from Sierra Leone of gold and silver during 1924

Imports Exports
Country .
Gold coin | Silver coin bslimg; Silver coin
y £ £ £ £
nee wife
ﬂrfﬂ[ Ml . - I Hlm

frochom___. e
1vory Co............. Ot br b1 11 LT

1 ——
7

L L L L L LU LLLLL LIt it el ity
GoldCoast, s = oleh o iomlon Do s Ve e o s s S el
Total 20 PR ey 550 15,106 10 37, 683
United States equivalent. . ... omeoeccceccmanas $2, 676 $73, 513 $49 $183, 384
EGYPT
Estimated quantity of gold and silver used in the industrial arts during 1924
[Assay office returns]
Gold Silver
Material used
Quantity Value Quantity Value
2 Kilos, fine £E Kilos, fine £E
New bullion (imported) .- -« omoe e 1,657.5 220, 675 15,433.0 75,430
0ld jewelry, et 14,088.9 | 1,875,737 1,714.7 8,381
Foreign coin- - 18287 110,337 | 217,147.7 83,811
Total b coenas 16,575.1 | 2,206,749 | 34,2054 167, 622
United States equivalen 3 532, 889 |$10, 908, 181 | 3 1,102, 597 $828, 572

1 English sovereigns.

2 Turkish and French coin.
2 Ounces, troy. .
GoLp PropucrioN 1IN 1924

[From Consular Report, July 17, 1925. By courtsey of U. S. Bureau of Mines]

The gold production in 1924 amounted to 934 fine ounces.

Gold reserve and note circulation of the National Bank of Egypt on December 31, 1924
[From The Economist, London, Mar. 28, 1925]

United
Items £E States
dollars
Issue department:
INOLOS IBBUORL o o it o o S e S e S RS i i S S S i S S WLy 42, 000, 000 | 207, 610, 200
A01A TOBEIVOL - suuuba vasonuriadennisunimasnionsennnnas febemssssmmansosmmn=o 3,339,576 | 16, 507, 858
Banking department:
Gold and silver, 00IN, 810..«cruimnnsnsmrabammnsnsnctssses shnsmasusasies 353,493 1,747, 351

ERITREA

Stock of silver coin in circulation on December 31, 1924: 1,753,657 thalers
($1,692,279).
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FRENCH TOGOLAND
Laws Affecting the Currency
Decree of October 18, 1923

ArticLE 1. The Commissary of the French Republic at Togo is authorized
to issue metal tokens in denominations of 2 francs, 1 franc and 50 centimes to the
amount of 4,000,000 francs.

- Arr. 3. The tokens shall be accepted as legal money throughout the territory of
0g0.

Decree of December 19, 1923

By this decree the characteristics of the above tokens are fixed as follows:
Weights of the 2-frane¢, 1-franc, and 50-centime token, 10, 5, and 2.5 grams,
respectively; composition, 900 to 915 parts copper, 85 to 90 parts aluminum,
the remainder foreign elements.

FRENCH SOMALILAND

Approximale stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1924

Inhome | 1o el Total used
Character of stock government| 307 | 10 ?iz(')c.}xla- fogtx;lr(;n-
treasuries purposes
France Francs Francs France
L€ 10 N ) g 171,180 focscasscssas 171,180
United States equivalent. $33,038 |.oocccoeo- 3
Silver coin 1,034,543 |ooonmonennas 1,248,823
United States equivalent. ... ..o .. _.oo.o... $40, 970 $199,667 |- ... $240, 637
Bank of France notes_ - ... ..o 281,575 | 1,256,205 | 4,455,050 | 5,992,830
Bank of Indo-Chinanotes... ...« 599, 840 |.cccivoscas|omcomnonenss 599, 840
Total notes_ _ - icicceone 881,415 | 1,256,205 { 4,455,050 6, 592, 670

Imports and exports of gold and silver coin during 1924

Imports Exports

Countries
Silver coin | Gold coin | Silver coin

Francs Francs Francs

37, 744, 568 13, 000 463, 600
$7, 284, 701 $2, 509 $89, 475

FRENCH WEST AFRICA
SENEGAL

The amount of notes of banks of issue circulating in September, 1924, was
183,107,460 francs.

The actual currency is paper francs.

Premium on gold in 1924: Highest, 4.4; lowest, 3.4; average, 3.6

ITALIAN SOMALILAND
Approximate stock of silver coin and Government notes in circulation on Dec-

ember 31, 1924: Silver coin, 5,743,000 rupees ($1,863,029); Government notes,
2,000,000 rupees.
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KENYA COLONY AND UGANDA
Domestic silver coinage executed at London during the year ended December 31, 1924

Denomination Pieces Value

: £ U. 8. dollars
50 cents (half shilling) 306, 000 9, 900 48, 178
F 1T 1T S S P, 7, 366, 000 367, 800 1, 789, 800

Total 7, 762, 000 377, 700 1,838,077

The amount of domestic silver coin (East African rupees and florins) with-
drawn from monetary use for recoinage during 1924 was £238,921 ($1,162,709).

Approzimate stock of silver coin and Government notes used for monetary purposes
on December 31, 1924

In In bdanksi
currency and in
Character of stock strong circula-
rooms tion 1
£ £
8ilver coin 325,012 1, 61], 102
United States equivalent. $1,581,671 | $7,840,428
Government notes 21,175,397 1, 194, 007

11t is not usua.l for banks to hold large stocks of coin. Their reserves are usually held in the form of large
not.es. which exchanged at the currency office for coin or small notes as required.
Consisting o! £86,400 in florin notes and £159,960 in rupee notes, which are being gradually withdrawn,
eanceled, gfxd destroyed as quickly as possible, and £920,028 in slnllmg notes, held as reserve stock for issue
a8 require

Imports of gold and silver during 1984

Gold Bilver
Countries bullion eoin
£ £
Great Britain. .. oueeeemmcameeeeceaen i 24,676 387,437
India. 1, 718
Germany. 17,800
L e O 24,678 306, 955
United States equivalent .-| $120,086 | $1,931,781

1 German currency from Tanganyika Territory for subsequent reexportation.
MADAGASCAR

Estimated quantity of gold used in the industrial arts during 1924: Gold dust,
92 fine kilos (2,958 ounces); old jewelry, plate, etc., 23 fine kilos (739 ounces).

The quantity of gold produced from placer mining during 1924 was 336 fine
kilos (10,802 ounces) valued at 4,200,000 francs ($810,600).

Approximate stock of silver coin and Bank of France notes used for monetary pur-
poses on December 31, 1924

gl e In h In cir ug‘e?lt?l
overn- n home n circu- or
Character of stock ment banks lation | monetary
treasuries purposes
Francs Francs Francs Francs
Silver coin --| 12,000,000 | 50,000,000 | 9,000,000 [ 71,000,000
United States equivalent $2, 316, 000 | $9, 850,000 | $1,737,000 | $13, 703, 000
Bank of France notes --| 28, 000,000 | 35,000,000 |200, 000,000 | 261, 000, 000

Exports of gold and silver to France during 1924: Gold coin, 220 francs ($42);
old bullion, 3,365,114 franca ($649,467); silver coin, about 250,000 francs
% 48,250) ; silver bulhon, 3,256 franes ( 3628) .
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Gold production in 1923 and 192}
[From * Bulletin des Mines" in the London Mining Journal, Apr. 25, 1925]

Year Kilos Qunces
1923 519 16, 688
J024 e iiieemmccccmcccceraccccesnsceserrecveaaceansacmaneonnn 336 10, 802

FRENCH MOROCCO

Metallic stock and note circulation of the State Bank of Morocco on December 31, 1924
[From Supplement Colonial de I’Economiste Européen, Paris, July 17, 1925]

Items Francs Uni?dom s“t:“'

Metallic stock. —ee| 44,200,000 8, 530, 600

Note circulation._.._. R 280,100,000 | . oo
" NYASALAND

Approximate stock of gold and silver coin in home banks on December 31,
1924: Gold coin, £81,075 ($394,551); silver coin, £86,689 ($421,872).

Ezxports of gold and silver coin during 1924

Countries Gold coin | Silver coin
£ £
South Africa_ - 86, 655
Rh0desin .o cooveoncunn snvsmramanys-ws i 10, 000 5, 000
Portuguese East Afriea. ..o oo oo iiiam L 5,000
Total. ... 10, 000 96, 665
United States equivalent. ! $48, 665 $470,372

PORTUGUESE EAST AFRICA
GoLp PropucTiON IN 1924
[From Consular Report, February 16, 1925. By courtesy of U. 8. Bureau of Mines}
The value of the gold produced in 1924 was $110,000.
RHODESIA, NORTHERN

The quantity of gold and silver produced from deep mines during the year
ended December 31, 1924, was as follows: Gold, 1,245 fine ounces, valued at
£5,784 ($28,148); silver, 234,805 fine ounces, valued at £29,942 (3145,713).

The approximate stock of gold and silver coin used for monetary purposes on
December 31, 1924, was £25,000 ($121,662).

I'mports into and exports from Northern Rhodesia of gold and silver during 1924

Imports Exports
Countries
Silver coin bgﬁ}gn Silver coln bsuiil'igl;n
£ £ £ £
Southern Rhodesia. 12,775 |eccmmeee - 1,860 |acmenncninn
Great Britain. ... ... 6,712 b1
Total . oo BE— 12,775 6, 712 1, 860 7
United States equivalent $62, 160 $32, 664 $9, 062 $131
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RHODESIA, SOUTHERN

The quantity of gold and silver produced from the mines of the country during
the year ended December 31, 1924, was as follows: Gold, 627,729 fine ounces,
Zﬁggd‘iat £2,939,662 ($14, 305, ,378); sllver, 166,472 fine ounces, valued at £22,488

Premium on gold in 1924: Highest 10.072 shillings per standard ounce; lowest,
7.197; average, 8.409.

Ezports of gold and stlver during 192/

Gold Silver

Countries
Bullion Ore Coin Bullion Ore

£ £ £ £ £
2, 394, 601 1,075 |-.__. oy 11,024 1,376
Northern Rhodesia. SRR NS I 9,230 |..oooLT|ill
Total .| 2,804,601 1,075 0,458 11,024 1,376
United States equivalent..__.._......_ dmmmmmm——— $11, 653 326 $6,231 | $46,027 | $53,648 $6, 696

CURRENCY

The currency in circulation consists of British gold and silver coin and bank
notes issued by the Union of South Africa Reserve Bank, the Standard Bank of
South Africa, and the National Bank of South Africa. The local banks are
branches of banks whose head offices in South Africa are situated in the Union
of South Africa.

TANGANYIKA TERRITORY
The amount of old domestic silver withdrawn from monetary use for recoinage
during 1924 was as follows: Old German coinage, 224,640 East African shillings

é§546 gﬁ)l) British East Africa rupees and florins, 23, 982 East African shillings
5,665).

Gold and silver production during 1924 exporied to England

Gold Silver
Bource of production
Quantity Value Quantity Value
Ounces, finel Shillings |U. S.dollars |Qunces, fine| Shillings | U. 8. dollars
From deep mines.___.__.__._... 832 72, 518 17,646 78 236 57
From placer mining__ — 5, 989 541, 220 131,694 655 1,983 482
Total.coccescrsascssssss 6,821 613, 738 149, 340 733 2,219 539

Approzimate stock of silver coin and Government notes used for monelary purposes
on December 31, 1924

I € b !(llcy

n oar

Character of stock circulation | stocks in
Territory

Shillings Shillings
Silver coin..... e mmeeeeeeeeceemmasessesmsneeamem-emeanaes——. 10, 645, 653 3,854,225
United States equivalent__.._.. . ......_. $2, 590, 385 $937, 841

___________________ 9,259,410 | 13,310, 50

Government notes, —

The amount of old German silver coin withdrawn from circulation for recoinage
((lélflf 8the year ended December 31, 1923, was 4,720,504 East African shillings

Gold production during 1923: From deep mines, 315 fine ounces, valued at
28,400 shillings ($6,910); from placer mining, 1,010 fine ounces, valued at
90,800 shillings ($22,094).
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Approximate slock of silver coin and Government notes used for monetary purposes
on December 31, 1923

In banks Currency

board
Character of stock and circu- stocks in

lation territory

Shillings Shillings

Silver coln. ... . 12,055,185 | 9, 231, 687
United States equivAeNL. - o oo cee e $2,033,364 | $2, 246,328
Qovernment notes. 12,432,545 | 19,933,920

Imports and exports of gold and silver during 1923

Imports Exports
Countries
Silver Gold Silver
coin bullion coln !
Shillings | Shillings | Shillings
England. .- ccccossvcesmvanmasmonasasommemenensmenas ----| 5,600, 000 5,829 |cusnsunnns
- - 108 165, 639
243, 637
Total.aucoeocoaannn 409, 476
TUnited States equivalent. - 1
1 Reexported.

GoLp PropucTiON IN 1924
[From Consular Report, July 13, 1925. By courtesy of U. 8. Bureau of Mines]
The gold production in 1924 amounted to 7,863 ounces.
TUNIS

Coinage executed at Paris for Tunis during the year ended December 31, 1924

Denomination Pieces Value

Gold: Francs U, S.dollars

20 fEBNES. « - m v o tommims coaitdotissetemmamismasame S s ra S v S v e 23 460 89

10 franes . TSRS LS EEEY 83 830 160

Total goId . . omm oo oo s 106 1,290 249
Silver:

2 francs 303 606 117

1 franc... - 703 703 136

50 centimes. .. . 1,003 502 97

Total silver.-cemcmcam oo oo eccmcmacaee 2, 000 1,811 350

The estimated quantity of gold and silver used in the industrial' arts during
1924 was as follows: Gold, 578 kilos (18,583 ounces); silver, 15,146 kilos (486,944
ounces).

I'mports of gold and silver bullion during 1924

Countries ’ Gold Silver
Kilos Kilos

3.450 | 1,468.160

3.449 | ...
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UNION OF SOUTH AFRICA

Metallic stock and note circulation of the ;S;)ézjh African Reserve Bank on December
H

{From The Economist, London, Jan. 24, 1925]

United
Pounds

Items States
sterling equivalent
QGold coin and bullion 552,000 | $2, 686,308
Gold certificates_ ..o 110, 223, 000 49, 750, 229
Subsidiary eoin. . oo eeeees .- 243,325
Notes in efrenlation ... ooeoo oo .- 11, 456 (X)O 55, 750, 624

1 In exchange for gold coin deposited with the treasury in terms of the currency and banking act, 1920.

SiLver PropucTIiON IN 1924
 [From American Bureau of Metal Statistics, New Yori{, 1925]

The silver production in 1924 was 1,399,626 fine ounces.

GorLp PropucTION IN 1924
[From Annual Report of Department‘of Mines and Industries. By courtesy of U. 8. Bureau of Mines}

The gold production in 1924 amounted to 9,575,101 ounces.

ZANZIBAR PROTECTORATE

Approximate stock of silver coin in home Government treasuries and Govern-
ment notes in circulation, not includin _reserve stock, on December 21, 1924:
?élveg cgm,) 2,013,626 rupees ($945,180 Government notes, 4,854,440 rupees

1,574,780

Imports and exports of gold and silver during 1924

Imports Exports
Countries Gold Gold
< Silver
Sllver coin coin
Coin | Bullion Coin | Bullion

Great Britain_
India.

017:1 S, 203, 375 57,980 | 3,524,698 16, 000 12, 000 | 1, 365, 700
Umted States equlvalent | $65,975 [ $18,809 | $1,143,412 $5,190 $3,803 | $443,033

+ Conversion rate, 16 rupees to the pound sterling.
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OCEANIA
AUSTRALIA

Gold reserve and note circulation on December 29, 1924

[From The Australasian Insurance and Banking Record, Jan. 21, 1925]
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United
Pounds
Items Btates
sterling equivalent
Notes held by banks 20, 708, 070 |$144, 574,323
Notes in hands of pubiic. - 27,182,156 13% 281, 962
Total notes 56, 890, 226 | 276, 856, 285

Gold held by Treasury against notes 24,904, 975 | 121, 200, 061

Gold and silver and other coin in Commonwealth Bank. ..o ..oocciecananaas 1,990, 405 , 686, 308

Gold bullion in same bank._._. - 3,688 17,048

[From The Australasian Insurance and Banking Record, Feb. 21, 1925]
Items Notes Coin Bullion
£ £ £
Ordinary bankts ( 14).. ..... 203, 614 19, 626, 944 560, 500
Commonwealth Bank .- 1, 990, 405 3,688
Potal c.cconsrmmnasmmmisnsmss s ass-saFs Fe RS Se TS RS S e 203, 614 21, 617, 349 584, 197
United States equivalent. $105, 200,829 | $2, 745, 665
Gold imports, exports, and production during 1924
[From The Aunstralasian Insurance and Banking Record, Apr. 21, 1925]
United
Pounds
Items States
sterling equivalent o

Gold:

- Imports 15, 368 $74,788
Export. . - 12,792,017 | 13,587,351
Production..cecescessunasensas 2,849,400 | 13,867,043

1 Including premium.
Gold production tn 1924
[From Ths Australasian Insurance and Banking Record, Jan. 21, 1925]
States Quantity
Fine ounces

New South Wales_ 18,

Vietoria..._..._. wmad - 67,167

Q 1734 Vs A oo 198, 841

8outh Australia__. 787

‘Western Australia - 485, 035

Tasmania. . -c.occosommmaamsmsrs 23,450
Northern Territory. - S 224
Total 674,189

t From Consular Report, July 1, 1925. By courtesy of U. 8. Bureau of Mines.
14,625, according to London Mmmg Journal, Apr. 11, 1925,
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Silver production in 192}

[From Consular Reports of July 1 and 27, 1925. By courtesy of U. 8. Bureau of Mines}

States Ounces
Q 10 (1 D s o e —— 276, 651
VHEEOTIA - . oo oo oo oo oo oo T 4,216
‘Western Australia_____.________._ - e 89, 146

Domestic coinage executed in home minis during the year ended December 31, 1923

Denomination Pleces Value
1d: £ U. 8. dollars
BOVerelgn e 3,051,024 | 3,051,024 | 14,847,808
Silver:

Florin...... 103, 800 505, 142
Shilling. - 19, 800 98, 357
Sixpence 41 000 36, 400 177, 141
Threepence i 816, 000 10, 200 49,638
Total silver. 3, 708, 000 170, 200 828,278

The amount of gold and silver coin withdrawn from monetary use for recoinage
during 1923 was as follows: Domestic gold coin, £120,227 ($585,085); domestic
silver coin, £176,626 ($859,550); foreign (German) silver coin, 2,188 ounces.

The estimated quantity of gold and silver used in the industrial arts during
1923 was as follows: Gold, 39,185 fine ounces, valued at £166,147 ($808,554);

silver, 21,257 fine ounces, valued at £3,482 ($16,945). .
The amount of gold and silver in the form of jewelers’ filings, ete., returned

from the industrial arts to monetary use during 1923 was as follows: Gold,
2,12?5(§§1§) ounces, valued at £9,490 ($46,183); silver, 115 fine ounces, valued at
£ .

Gold and silver production during 1923

Gold Silver
States
Quantity Value Quantity Value

Ounces, fine £ U. S. dollars, Ounces, fine, £ U. S.dollars
New South Wales............. 18,833 79, 998 389,310 | 107,682 15,461, [cosmensomga
Victoria. 95, 403 405,245 | 1,972,125 6, 304 963 | -
Queensland.......ocoooooooo. 88,726 376,883 | 1,834,101 469, 302 69, 412 -
South Australia._. 950 4, 031 19, 617 6 i
Western Australia_. 504, 511 | 2,143,028 | 10,429, 046 109, 005 16, 036
Tasmania, o 3,684 16, 639 80, 974 638, 601 91,339
Northern Territory__._______.. . 652 2,363 11, 499 — -
Papus 1occcoccisssssasasussss [srssssssnsnalssnss e s sono o s 2

Totale soveespanzene s 712,759 | 3,028, 187 | 14, 736, 672

i Total production, according to London Mining Journal of May 30, 1925; 12,067,954 fine ounces.
? Information not available.
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Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1923

tock In home Inhome | In cireula- u’sre?it?})r
Charscter of s G&zasuﬂemment banks tion monetary
0s
purposes
£ £ I
Gold coin and bullion. L B T ——— 24, 982, 157
United Btates equivalent. ---| $121, 575, 667 |._ |$121, 575, 667
Coined gold, silver, and other metal 21,470,309 |ooocooeoonos 21, 470, 309
tates equivalent , 485,259 |- oeceeenee $104, 485, 259
Gold and silver bullion 509,208 |-oooeoooaaan 599,
United Btates equivalent. $2,9016,450 |- ... $2, 916, 459
Government notes._ ... | 27,566,602 | 24, 625, 491 52, 182, om
Notes of bank of issue ! _____
Total notes. 27, 556, 602 | 24,831,412 | 52, 388, 014

1 Being a reserve of 47.87 per cent of the notes in circulation, which is held at the Commonwealth Bank.

Premium on gold in 1923: Highest, 9s.; lowest, 3s.; average, 5s. 9d.

I'mports into and exports from Australia of gold and silver during 1923

Countries

Imports Exports
Gold Silver
Silver Gold
coin coin
Bullion | Matte Coin Bullion | Matte

British Malaga
New Caledonia

New Hebrides.

Solomon Island

Japan...

6, 301
$30, 664

44, 655
$217,313

1 Including £7 in oom

* Including £1,290
L4 Including £3,373 in bullion and
¢ Bullion,
8 Matte.

v

£8,750 in matte.
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Summary of gold production since 1901
[From the Australasian Insurance and Banking Record, Feb. 21, 1925]

New s New
Year Australia Zealand Total Year Australia Zealand Total
Ounces | Ounces | Ounces Ounces | Ounces | Ounces
fine ne ne fine fine

1 Average of two years,
? Assumed.
FIJI ISLANDS

Approzimate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1923

g:ohome In h In ci 'cul T?‘lt?l
vern- n home | In circula-| used for
Character of stock ment bank tion monetary
treasuries purposes
£ £ £ £
Gold coin. 80, 896 20,615 |.ocomennee 101, 511
United States equivalent._._. $393, 680 $100,323 | ooeennno $494, 003
8ilver coin.. 140, 204 186, 000 155, 204
United States equivalent. $682, 303 $72,997 $755, 300
(Government notes. . . 97,798 330, 801 428, 509
Notes of bank of issue e 1, 592 1, 592
Total notes. ... 97,798 332,393 430, 191

Imports into and exports from Fiji Islands of silver coin and bullion during 1923

Imports Ezxports
Countries
Coin Bullion Coin
£ £ £
Australia o ! 831 2, 500
Tongs. 200 500
Total — 200 831 3,000
United States equivalent. .. ...cccsussscssessssnssassasssussssasss $973 $4, 044 $14, 599
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NEW ZEAILAND

The production of gold and silver during the year ended December 31, 1924,
was a8 follows: From deep mines and dry or silicious ores, 597,306 fine ounces
(gold and silver combined), valued at £490,850 ($2,388,721); from placer mining,
27,693 fine ounces, valued at £116,403 ($566,475).

Approzimate stock of gold and silver, aiso of paper money, used for monetary purposes
on December 31, 1924
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Total
In home | In circula-| used for
Character of stock banks tion monetary
purposes
£ £ £

Coined gold and silver and other coined metal 7,704,382 7,704,382
Q@old and silver bullion 18, 089 18, 089
Total gold and silver... 7, 722,471 feemcaanee 7,722,471
United States equivalent. $37, 581,405 |oceeooeoanes $37, 581, 405
Notes of bank of issue. .. 6, 749, 595 6, 749, 506

Imports into and exports from New Zealand of gold and silver during 1924

Imports Exports
Countries
Gold Silver Gold Bilver Bilver
bullion bullion bullion coin bullion
£ £ £
Great Britain 55 211 3,189 68, 608 609
us 82 517 2,278 34,443 1,015
United Btates._. 320 2 400
India. ... 323,021 {emennnn. 70, 267
Fanning Island 1. J) I———"
Total . 457 730 551, 788 103, 488 71,981
United States equivalent__ . . cocaoooo . $2,224 $3, 552 | $2, 685,276 , 624 205
Exports of gold bullion, 1914—1923
[From New Zealand Official Yearbook, 1925}
Year
Countries
1914 1915 1916 1917 1918
£ £ £ £
Great Britain < 159, 409 5, 4, 8! 690,
735, 811 507, 659 5%8' 333 213, 863 42,116
""" 1,181,834°| 536,960 R
[ 3 AR RN S 6
805,367 | 1,604,563 | 1,199,212 903, 42, 391
$4,357,303 | $8, 246, 542 | $5,835, 965 | $4, 308,771
Year
Countries
1919 1920 1921 1922 1923
£ £
QGreat Britain —— 839, 533 103, 353 2,780 13,367 890
Australia_. 58, 656 12, 167 6, 966 5,731 37,715
India 169, 817 23,884 (oo 166, 104 332,
United States 3 718,800 602, 308 354,044 327,740
Other countries .. 31,308 25, 445 104 38 |ecwswnaszins
Total 1,334, 402 883, 748 612, 168 540, 182 698, 533
United Btates equivalent.. c cvceecnnua..| $6, 493,867 | $4, 300,760 | $7, 879,116 | $2, 628, 7 $3, 399, 654




214 REPORT OF THE DIRECTOR OF THE MINT

SOCIETY ISLANDS—TAHITI

The total amount of bank notes in circulation on December 31, 1923, was

12,842 386 francs, and on December 31, 1924, it was 19,723,420 francs.

TASMANIA

ProbuctioN oF GoLp AND SiLvEr DuURING 1924

[From The Mining Journsl, London, April 11, 1925]

The gold and silver production of Tasmania is officially returned as follows:
Gold, 4,625 fine ounces; silver, 642,158 fine ounces.

SUMMARY OF WORLD STATISTICS
COINAGE OF NATIONS
CALENDAR YEAR 1923

Gold Silver
Monitary ; :
Country Valuein | Valuein Value in Value of
unit | ponetary | United | monetary fine ogg;:s
units States units ounces ) .o umed
named money named | consumed !
United States.......coceeae. Dollar....... 45, 365, 000 |$45, 385, 000 {1686, 283, 000 [$35, 561,116 | 50, 781, 282
Austria... Krone. 2,432,926 492,910 1 495, 900 261, 372,806
Brazil Milreis....... 60 33 | 2,400, 972, 605 1, 388, 880
British Empire:
Australia_.. ... Pound...._. 3,051,024 | 14,847,808 170, 200 400, 904 572,491
British Guiana. d 200 471 673
British India............ 7,170,500 | 1,726,081 2, 464, 859
Ceylon.._._. A 51, 50, 696 72, 394
Great Britaln___.___.___| Pound.____. | . . _|..____..._._ 6,331,618 | 8,001,651 11, 512, 040
Kenya Colony..._...._.| 8Bhilling_.___| .. _{cceoooo.._. 70, § 273,125
BhE Union of South Africa... 2,959 265, 422 540, 737 772,172
na: .
[67°161{.) | (SRR NpnSSEESRNIPSORE M b 1 | 1. S S DR 880, 000 372,471 531,889
B oo (o) MRS SR [ S O I , 000 338,610 483, 536
. Hankow .. 845, 000 454, 739 649, 368
Nanking - |- T e | Tl 58,017,000 | 31,222,018 | 44, 585,041
Shanghai.._ ..o |ecoccdooooloooailll 000,000 | 27,607,026 | 30,424,121
Pentsin . oo oo |0 | 7,948,796 | 4,277,668 | 6,108,511
Yunnan. ... coosscssmsosfoscsidl@osaccsafissscssmossatonass 9,360,000 | 3, 556, 800 5,079,119
Colombia 358, 286 379,735 192, 361 274, 695
............ hy 141, 206 201, 643
160,295 foeoooeomeaoa]ocmncocofonoccceae
, 4, 300, 363, 038 518,418
............ 4086, 714 54, 840 78, 455
103, 805 100, 262, 671 375,002
3,597,343 | 1,968,071 2, 810, 406
515 3, 488
463,200 ).
10,807 | 92, 800, 740 | 20,300, 581 | 29, 002, 087
. 5, 000, 469, 671,148
10, 762, 615 | 35,280,000 | 9,531,528 | 13,611,024
246,577 | 8,050,000 | 1,304,911 1,863,414
101,596 | 8,336,480 777,531 | 1,110,315
100, 576 364, 906 719, 143 1,026, 937
5, 727 971 | 15,046,008 | 6,096,113 8, 705,237
954, 000 209, 414 , 043
eden. . ... .. .. fKroma. ||l 7486, 277 100, 809 143, 956
Switzerland , 000, 000 | 5, 065, 681 7 233 792
Totalissunsssmemmmsrs|sesserssumsn sa bimec s sunnaee 78,749,819 |._____._____ 163, 164, 227 | 232, 998, 544

1 At the average price of a fine ounce of silver in London, $0.70028 in 1923,

3 Maria Theresia, thalers.
3 Fiscal year ended Mar. 20, 1924,
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CALENDAR YEAR 1924
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Gold * Bilver
Country Monitary Value in Valuein | Valuein Value of Fine
unit monetary | United monetary fine ounces
units States units ounces | ..o med
named money named | consumed !
United States_..__...._-.... Dollar__._.. 206, 010, 000 1$206,010,000 | 21,627, 040 1$12,152,809 | 186,322, 256
Austria. ... 2, 910, 316 400, 481 | 27,261,846 | 3,762,075 5, 052, 750
3 :03.7 ) | RIS ) ' G | | /. |- S S, A 18,294,000 | 1,751,697 2, 352, 661
British Empire:
British India__....._.... R 733, 867 985,
British East Africa?. 2, 008, 936 2,819, 029
Ceylon. - oceomaeoaa 167,848 225,
Great Britain.__ 2, 360, 381 3, 170, 169
11,197 15,
....................... 188, 301
4,960,107 6, 661, 706
5,400,323 | 7,253,040
3, 062, 640 4, 113 356
126, 260 169 577
512,048 687, 719
139, 630 187,546
1, 726 543, 417
80T | 20
15,653,402 | 21,023,694
8,181,755 | 10,988,712
999, 416 1,342,291
25, 569 34,341
9,496,747 | 12,754,845
1, 378, 607 1,851, 573
931,530 | 1,251,115
1,831,074 | 2,459,
8 615,620 | 11,571,425
22 531 164,
2, % 819 | 2 ggg: 167
'?
719 025 965, 7
Total .. oooaceanecnnnn .1217,807,748 |coee g 89, 660, 908 | 120,421,338

1 At the average price of a fine ounce of silver in London, $0.74456 in

? Including 4,065,100 Maria Theresia thalers, equivalent to 16,175,846 sclnllings, on the basis of the 1924
average price of silver in London.

1 Includes Kenya Colony coinage.

+ Only that executed by the British mint.
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COIN, BOTH DOMESTIC AND FOREIGN, WITHDRAWN FROM MONETARY USE BY VARIOUS
COUNTRIES OF THE WORLD DURING THE CALENDAR YEARS 1993 AND 1924

[In so far as reported to the Director of the Mint]

1023 1924
Countries
Gold Silver ! Gold Silver !
Ounces, fine Qunces, fine
United Btates. $76, 620, 670 1,888,218 | $102,017,773 2,017,785
Philippine Islands. _. 3350 [ceceoocmncnan 31,760 Jouoouneooae
Austria. 68,062 | conocmano . 131, 264 3155, 048
Belgian Congo_.. 27 2 R R
British Empire:
Australia 3 585, 085 204 —
Canada. _..._._ % -2 T S
Gambia.. ¥ 11,367
Gold Coast.. ... .| 31,552,638 )y
Great Britain__ 381,827,028 |-ocoucimmmissfossen snsssnmss
India......_.... 5, 839, 537 , 427,
Kenya Colony. selswsssueunssuss 3 847, 931
.......... 12,871,788 31,644,
Nyasaland L N PN IR
Sierra Leone. .. 1237, 41 1132, 023
LU E ) ¢ S - 3 873, 040 A e
Tanganyika __.._ . 3811,313 42, 610
Union of South Africa. - 229 903,900 [ aooool]|oio .
‘West Indies.. 12,814 411,332
[0 11 C Y 1108, 506
China:
Canton 3 649, 687
FoochoW._.... oo ooeceeieceececeanan 3235,712
Shangtung. " 31,345 42, 21,716 58,
Tentaln . v op ye suvesomsmsssmas sl .| 32,615,923
Costa Rica cm 8281, 088 [.ocsenosssnsss
Denmark__. - 5o 31,654 2622
1o g o PSSR 2% 3 261,
(59 11T:5 O A
taly._ L 319,836 |ooccaccuaoas
Japnn ....... 1126,753 15, 627, 819 ———-
Mexico___. 511,826 3 240,478
Netherlands ......... V1, 669, 850
Netherlands East Indies__...__. 323,162
Norway. 37,
Persiad. ... 1453, 194
Portuguese East Africa 12,433
Siam - 1414, 056 s
o3 1 | SRS SR 158 315,811 149 348,031
Switzerland. .. iy 4, 1,874,370
Turkey.._. il 379 | e 1119 114
Virgin Islands.... . 418 279 579 3250
Total ... 77, 936, 931 75,026,143 | 103, 204, 450 16, 855, 879

1 Reported to the Director of the Mint in value only, Converted to fine ounces on basis of legal silver
content of the coin and at the average price of silver in London.

? Foreign coin only.
$ Domestic coin only.

4 Mexican dollars used in industrial arts In Trinidad and Tobago.

§ Fiscal year ended March 20, 1923,
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WORLD'S INDUSTRIAL CONSUMPTION oﬁlﬁgoALI?DAllga SILVER DURING THE CALENDAR YEARS

[In so far as reported to the Director of the Mint}

1923 1924
Countries
Gold Silver Gold 8ilver
Qunces, fine Qunces, fine
United States... .- $69,202, 245 36,824,977 | $65, 887, 851 33, 504, 816
Philippine Islands..... 1350 |occaamcaancaen L1, 750 |avemecncnancnn
Algeria. 234, 935 161, 087 371,378 183, 281
Austria___._ - 590, 160 497, 360 918, 477
Belgian Congo... 219, 990
British Empire:
Australia. 808, 554 21, 257
British Guiana. .« ..ol 68,217 1,300 35, 142
British North Borneo. - 11,569
Canada.. . JUVSOUPNU (D———— ————————— -
Great Britain__. 10, 335, 915 8, 000, 000 11, 509, 272
India.. ... 21, 382, 677
China,
671, 834
286, 080
221,312
108, 714 4 338,132
24, 930 12, 060
B 16, g20 ,
B B
Finland 233, 248
‘France 10, 760, 926

Mexico.
Palestine.

Panama,
Poland

Portugal 8..____.

Por East Africa.
Sweden . o - )

Switzerland 7,310, 593 1, 414, 600 1, 655, 725
Syria....... - 930, 439 VI
Tunis. . 128, 269 212, 383 486, 944
Virgin Islands. —_—— 418 1279 1647
Yugoslavia, 216, 000 117,283 81,306
Total.... 153, 282, 522 61,867,414 | 144, 089,016 58, 352, 870

i Foreign gold coin.
? Report

content of the coin and at the average price of silver in London.

3 Alioy metal.

to the Director of the Mint in value only. Converted to fine ounces on basis of legal silver



WORLD'’S MONETARY STOCKS OF GOLD, SILVER, AND PAPER MONEY AT THE CLOSE OF THE YEARS 1823 AND 1934

The following compilations have been made from such data as are available—avowedly incomplete. The amount of gold and silver

in circulation in many countries is not obtainable, and in some countries that held by private banks can not be given.

For the United States the figures given cover all domestic gold and silver coin, but only such bullion and foreign coins as owned by
All foreign coin which comes into possession of the Government is converted into bullion.

the Government and Federal reserve banks.

Monetary stock of principal countries of the world, end of calendar year 1923

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Gold stock

Monetary unit Per capita
Paper circu-
Mone- Ngﬁﬂic Silver lation in Popula-
Country tary United unclassi- | In banks stock monetary t? S Un-
' standard | Naype | States | Tgeq | and public| A0 | Total Il e % | dsssi| Gowq | silver | Paper
. e uiza- treaguries culation ing country {ledk Del
en stoc
North America:
United States___.... Gold....| Dollar___.| $1.00 |.__.._.._. $4, 247, 201 5,342, 770 110,922 {..___... $38. .29 48.17
............. w0 s 1. 227 428, 920 L, 967 [._______t 25.35 3.12 47,83
...... 463 | $16.35 | oo o|omeieaas
318 C GJ) (R — 2.00 4.22 7.07
16,132 485 | T __ .60 .86 39.82
b: 331,821 2,809 {.______. 12. 80 5. 856 114. 46
ini IR ; (s DO 1, 807 |- .13 .28 1. 42
public.
Guatemala. . ____.__ Silver_._| Peso 850, 537 2, 005 3.00 1.40 424, 20
Hailtlcoresmaiomasus Gold....| Gourde. _. B 9, 600 1,631 ... .18 5.89
Newfoundland._.__. ...do___.| Dollar..__| 1.00 |[. ' 2,000 265 1oicoias 3.77 8.68 7.55
Nicaragua. .. _.... Cordoba..|] 1.00 |. 17,388 [ | P .49 11. 56
Panama_.__.._.... Balboa....{ 1.00 |[.........f 40| 40| = 440 = 325 | .....- 434 1 ... 1.01 K (] EE——
Salvador____.__.._._|...do___.| Colon_____ 50 |- 10, 166 1,528 |.o...___ 219 lcowssvs 8. 66
Virgin Islands - 2, 500 25 |- 3.60 2.36 100. 00
British West Indies:
arbados_ _._.__ Lo | IR 721 .34 13
Jamaica._______ R [ e 243 1.09 .28
Trinidad....._. _do___. 2,167 1.85 5.47
Dutch West Indies. _|__.do___. 1,198 1.08 7.21
French West Indies:
Guadeloupe___.. 1 (T 42, 806 20 [ ._. 1.41 .41 186.11
8,7 17V 0 1111 SRR NS |, SRS (WS |, IS . ' (O S T [ N— R————— N ——— 420,400 240 2.98 | . 85.00
South America: :
Argentina_.___._____ ...do_.__.| Peso__._.. 472,161 |_.__._____ 472,161 {onoonmann 1,362, 564 8,609 {________ 54.27 ... 156, 63
Bolivia_ . ___.._____ ..do....| Boliviano. y 225 8, 225 17 41, 944 2,800 [.___.... 2.85 .01 14. 51
Brazil .. ... .. .-..do_.__| Milreis.... 51,684 51,684 | . ________. 2, 704, 140 30,636 |._._.._. 169 |cvacaae 88.27
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Chile__._.___..__.... ---do....[ Peso......

Uguay.- ..
Venezuela ___________ d Bollvar. -

Austria__._.._______ Krone_.._
Belgium 10_ Franc

Bulgaria 4_____
Czechoslovakia.

Finland.__.
France 14.__
Germany- -
Gibraltar_._.
QGreat Britain

~-do.___| Pound____
--do....| Guilder.._.

-} Gold....| Eseudo....

c--do___| Len....___
-.do__._| Ruble..._.
--do._._| Peseta___.

1 October-November, 1923.

1 All notes of American origin, as the Cuban Government does not issue paper money.
2 Fluctua.tes with price of silver.

¢ Last year’s

& Exclusive of §1, 200 000 United States currency.

¢ Estimated on basis of data eonSIdered fairly reliable.

7 8tock held by one of the three banks

8 In Banco de Chile.

9 On July 31, 1924, and paper circulation on Dec. 31, 1923.
1 Stock in National Bank.

11 On Jan. 14, 1924

18 Monetary standard not established.

271,252 3,819 |.ouc.._. 10. 96 .09 71.02
23,752 6,300 |..__..._ .68 2.02 3.7
16, 119 2,000 |ccomaeo. 2.31 .97 8.00
2, 000 D .- ) I — 2.2 6.71
2, 340 b (1. J) IS—— .75 3.50 21. 67
49,200 26 | 25.23 |oceoeo_olecacanas 353. 80
220, 461 1,000 fo-o..._. 318 [eossvusa 220.46
5,713 7,800 |- ___ 3.13 .65 .78
68, 970 1,529 ... 37.53 2.28 45.11
€ 39, 000 2,42 ... 6. 3.76 16.17
7,125, 755, 190 6,423 | ... .22 03 11,109,412.20
7,537,191 7,466 |.coen-- 6.99 2.07 | 1,000.
4, 156, 205 4,861 |_....._. 1.57 .67 855. 00
9, 578, 903 13,611 | 1L54 | .. | eueeo_o 705.23
13a 14, 239 400 ... .01 4.87 35. 60
472, 625 3,200 |......_. 17.07 .52 143. 60
3, 978, 344 L1 2.09 [.cneee. 3, 580. 86
1, 352, 352 ,403 ... 2.45 06 397. 40
, 905, 39,210 |.___..__ 18.09 1.46 966, 73
() 59,856 |_______. 1.99 (]
750 UL ) S F——————— 6. 00
759, 174 301,723 425, 075 47, 262 2.54 | 16.06 8.38 9. 00
6, 938 268 4, 681, 200 5,050 |......._ 117 .05 786. 76
4,614 121 | 931,337,335 7,951 ... .58 .02 1117, 134. 62
603 4 6, 549 ) B —— 6.28 .04 68.21
51,037 8,472 17, 005 4,380 {._._ ... 11.65 1.63 3.88
99, 567 94,771 21, 208, 971 38,835 |......_. 2.56 2.4 504, 95
3,667 [ oo 23, 000 1,851 ... 198 | ... 12.43
21 60,074 4,651 _._.__ [N 1) U 12.91
........................ 700 184 | e 3.80
233, 876 43,326 1, 108, 035 6, 077 |owmwmnn 33.52 8.21 158, 81
39,472 6,673 395, 800 2,682 ... 15. 00 2.64 150. 38
12,622 4,986 (125,371,955,000 27,179 |occaec: .46 .18 4,612,824.43
10, 483 19,012 , 207, 248 6,041 {.__...._ L79} 3.14 214.74
26, 207 1,011 17, 728, 586 16,262 (.. ooo.-. 1.61 .06 ] 1,000.18
45, 043 571 (& 131,299 |.......- .34 (3
472, 551 125, 202 4, 352, 663 21,338 |- 22. 14 5. 87 203. 98
73,166 n 3 530 576, 390 5, 088 12,22 .59 96. 28

13 Feb, 29, 1924.

13a On Mar. 31, 1924,

4 On Dec. 27, 1923, in Bank of France.

15 24,434,000 fine ounces, mostly deposited abroad.

16 496,507 425,(!!),000,(!)0 (000 omitted).

17 On Dec. 28, 1

18 Estimated ho!dings of Scotch banks.

19 In June, 1923.

10 On Jan. 1, 1924.

1 168.500, 200 ,500,000 (000 omitted) ruble notes; per capits, 1,283,331,040.89; see text
or chervonetz notes and metallic cover.

2 Includes copper-nickel coin.
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Monetary stock of principal countries of the world, end of calendar year 1923—Continued

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit Gold stock Per capita
: Paper circu-
Mone- ; Ms:&:qkh ¢ Silver lationin | pop,
Commtry | ey, Gaited | st | 1o baaks | 1 g ook | monetary | P | om
stan - unit of classi- :
Name aGaiva. fied |and public culation | Total ing country fled Qold | Silver | Paper
ent treasuries stock
Europe—Continued.
Switzerland Qold._._. $0.103 (_________ $103,6069 | $38,600 | $142,269 $43,182 982,700 3,886 f___...___ $36.61 | $11.11 252,
Turkey-. ... e--do___. 044 15254, 997 » 16, 142, 000 14,540 | $17.53 | .| ___..__ 1,100, 49
A ‘Yugoslavia 10 I [ . .193 610 13,286 13,286 3,334 5, 784,930 12,017 .05 L11 .28 481,40
8|
Brit. North Borneo_]...do..__| Dollar.___ 2,202 258 |..__. 8.88
(07 1140 T ..-Go....| Rupee.._. 14 9, 247 42, 707 4, 504 2.05 9.48
LT Silver__.| Dollar._.. 8, 250 118, 730 220, 242 431, 480 .02 .28 .51
Cyprus Island._____ Gold-._.| Pound.._. 202 710 410 317 02 224 1.20
Fed. Malay States__|.._do..._| Dollar..__ ¥ e 9 3,968 1,390 — .06 3.12
India, British_._._.. _.-do....| Rupee_._.__ 867 | o 114,801 |._oo... 114,891 429, 217 1,834,114 318, 942 5 1.35 5.75
Indo-China, French.| Silver._._| Piaster.._. [N IR e S RS S 17,987 01, 369 18, 982 . .94 4.81
Jagan (including
hosen, Kwan- .
tung, Taiwan).._.| Gold....| Yen.._____ . 4985 25, 000 602, 188 602,188 | 172,625 1,893,936 78, 575 .32 7.66| 219 24.13
Netherlands East
Indi v..do.._.| Guilder._. . 402 62, 869 62, 869 168, 919 302, 057 47, 204 3.58 6.40
J---do_...| Pound___.| 49431 |.__......_ 440 4 172 41,000 700 .10 1.43
Silver._.) Kran_._.__| () |ccccemeeer]ommromoaaaa] - [B— 18, 654 51,206 9, 500 1.96 5.39
Gold._... 3,981 | 3,031 18, 907 36 103, 477 10, 906 1.73 9.49
Barawak. _...ococeao —--do.... - 95 15 600 .16 .26
..do____| Ti K010 ) SRURTPRSIINR (VSRS WO SR———— 486, 935 105, 998 9,322 | ______| . _.__ 5.0 11.36
.--do_.__| Dollar_.__ 0678 |oionon oo L6824 |acicouonasl 1,624 11, 487 99, 096 935 A 105. 99
---do....| Pound....| 3.860 13,708 losssusvansus - ponne . 9,776 4.57
Silver._. 4335 .03
Gold....| Franc.....] 188 | 15,058 | oo oo |omoamemoofoomc oo 1,014, 527 174. 74
do.._. 3,883 39,868 2.68
36,222 36,468 2.69
o 109 .52
1,083 .48
Shilling. _. . 2433 1,178 033 9. 90
Frane..... 198 |eswsposune x - 3,474 111,000 32, 82
c.-do.._...] .193 L% T VORI ISR IR A ), 926 39.99
Pound....| 4.8665 |..o...o._ N - .- 9,323 7 18,888 I leeeiol| B0 |oeceeees
-do____{.__dO.._.__ 521 621 870 |..__ o 1,176 .44 .74
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oT—492—00939

P(Xttpguesa East |...do....| Escudo...| 1.0805 332 78 410 49 88, 224 28. 28
rica.
Portuguese West |.__do.... 11,300 2.82
ca.
Reunion Island..... .do____ 4 32, 600 187.35
Rhodegia...._._..... —-do___. ¢ 10, 000 5.38
Sierre Leone........ | - 380 25
220z us 300 87
_.-do._.. 2, 300 230
I T Y 12,433 172
L PR ¢ [+ AP, 8172, 457 82,36
Unior of South {___do.... 22,14 3.20
Africa.l?7
‘West Africa, French.|._.do.... 4 190, 600 16.63
Zanzibar............ sl @O 4, 23.37
Oceania:
Australia_..._....... PR T S 52,388 9.2
New Zealand. .. s T+ T ), 644 5.25
Fiji Islands_ .. .. PN ' T 430 2. 62
Society Islands.._... N ', e 12, 842 454. 64
i RS T Tane——— e 984,503 | 9, 061,922 76,477 | 9,138,300 | 2,749,639 |._ ... ....__... 1,772, 563 .55 5.15 L56 |eennans
! Qetober-November, 1923. 3 Incomplete.
3 Fluctuateg with the price of silver. 2 Bullion only.
4 Last year's figures. : 25 On Dec. 20, 1023,
¢ Estimated on basis of data considered fairly reliable. % Exclusive of 1,257,801 United States bank notes.
10 Stock in National Bank. 17 On Nov, 30, 1923,
17 On Dec. 26, 1923. # On June 30, 1933,
NOTE.— iﬁures given represent each country’s stock at the end of the year, except when otherwise indicated. Population figures are from the Statistical Abstract of the United
States, 1923. anks indicate no figures available, rather than no stock. Gold held abroad as follows, not included in the above figures (presumably reported by the country hav-

ing actual possession): Canada, $13,045,889: Brazi , $787,370; Colombia, $5,242,914; Ja]

Rﬁiﬂl; Czchoslovakia, $52,206,500; Esthonia, $4,528,864; Bank of France, $359,813,953;

y, $83,155,080.

$221,832,500; Btraits Settlements, $3,763,686; Egypt, $16,507,858; Philippine Islands, $51,-
ermany, $5,100,000; Lithuania, $1,556,665; Kenya Colony, $205,045 (silver); Greece, $4,825,000;
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Monetlary stock of principal countries of the world, end of calendar year 1924

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing ecountry (000 omitted)]

Monetary unit Gold stock ) . Per capita
Paper circu- !
Country l\r{:rx;’e- United Ng:g:gic Silver xlnf‘gxiloe?aig ; Popula- | 7,
standard | namo States ungla;sl- a{ﬂibﬁ? In cir- Total stock | nitofissy- | 10D classi-
| uive- o puse" | culation o ing country i floq | Gold | Silver | Paper
: ent treasuries . |
! i stock i
North America: | |
United States..___. Gold.... Dollar__.. 5,320,046
anad -o-doo..... 426,085 |
Peso. ...
Dollars.... 318
Colon.....| 20, 564
Peso.....- 331, 821
...do_...| Dollar.... 1,276
..do....| Quetzal...| 25, 339
-..do....| Gourde... 11, 775
.| Silver___| Peso__.... 51, 250
s ld_...| Dollar.... 2, 000
Nicaragua.--.. -|---do--_.| Cordoba.. 3,268
.-do....; Balboa....| 100 ... .....]  400| = 40| 440} 326 .......______. ;
_.dO---.l 12,048 |
JOT | N *72,500
5400wl 22
| 888 223
] = | 654 92, 602
a Guilder...| .402 |- 2227077 1097|000 1007 242 1,480
French West Indies—| : :
QGuadeloupe......| ..-do_...| Frane..... W93 ... 1324 | ceeeenae 1324 194 i 35, 000
Martinique ... __ IO T JESUPION PSR, |, SN . 193 L& 11, /SN NN SRS ' —— I 8 20, 000
South America: i
Argenting. ... we-0....| Peso._.._. N i L e——— 453,175 ' _____._..... i 1,319,798
0. I R 8,225 17! 41,
0- L5462 | ..., 54,498 ' ______ t 3,007,874
0. L365 | ] 34,108 ; 957 1271, 252
10.-.. wema] - 49733 - 7,617 119,519 129, 121
lo_... . 4867 | 4, 682 1,857 6,339 . 2, 006 16,119
-.-do- - 4.8665 i 23] 1,633
0- - 402 {CDTT ] 79 . 79 333 2,400
do.... . 193 600 9, 000
Paraguay..coeeeen-- do....| PesOun-..- 7 L pR———— 13,181 | .cecn.-dl 13,181 | ... 13 262, 707
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D 5 g3 [ — -.-do....| Pound.... 7,300
-do....| Peso.___.. 1, 529
Venezuela®. _____... -.-do_...| Bolivar... 2, 412
Europe:
Austria 18, ____.___. --.do....{ Schilling.. 6,423
Belgium 1_ 7, 466
..... 4,861
Czechoslovakia 13,6811
Danzig._..... 400
Denmark. ..........|-..do....} Krone..... 3,290
Esthonia 18. 1,111
Finland. ... .__..|...do.___| Mark._... 3,403
France!® . _._.....|-..do....) Franc.__.. 39, 210
Germany. ... ceeu-- .--do.... Reichs- 59, 856
mark,
Great Britain and
Irish Free State...[...do....| Pound___. 10. 19
1 Drachma._ 817. 82
Krone 867, 726. 02
--do.. 93. 62
Lira_.. 528.23
Lat...._.. 3.20
Litas______ 19.99
Pound._._.. 4,07
Guilder. ._ 139. 06
Krone__... 148, 67
Zloty__.... 19, 956 19, 956 24. 38
Escudo....| 1.0805 - 10,483 10, 483 4, 041 1, 762, 625 201.78
Leu._ ... . .193 26, 020 26, 020 1 2, 851 19, 356, 438 1,190. 20
Chervonetz] 5.1456 | __..._.._ 73,047 78, 047 23 34, 504 62, 406 . 56 .2 .48
Peseta__._ R £ = S N 489, 164 489, 164 125, 691 4, 548, 658 21,338 |___.._.. 22,92 5. 89 213.08
Krona__.. . 268 63, 741 63, 741 1, 008 537,293 5,988 10.64 .18 89,73
Franc..... .193 96,319 52, 066 148, 385 33, 838 913,912 3,836 38.18 8.7 235. 18
ef' Piaster__._ 044 .. 345, 526 345, 526 73, 548 158, 749 14,549 (____. .| 23.75 5.06 10.91
i Yugoslavia______.___ -..do_....| Dinar_._._ . 193 894 13,965 13, 965 3,369 6, 001, 504 12,017 07 L18 .28 499, 42
sia: :
Brit. North Borneo..|...do.....| Dollar_.__ L5678 |... _— - 1,889 258 |ocmaeens [ I, 7.32
Ceylon do. Rupee..... 5 S 14 4 10, 687 47,994 4,504 1. .. ... b 2,37 10, 68
1 Last year's figures. 13 In October, 1924,
2 (Gold standard established November 26, 1924. 14 At the end of January, 1925,
1 8tock in banks, 15 Stock in National Bank.
4 Fluctuates with the price of silver. 18 Including minor coins.
# Stated in United States dollars, and including $800,000 in United States bills. 17 Monetary standard not established.
¢ Estimated on basis of data consldered fairly reliable, 18 Gold standard established June 20, 1924,
7 Stated in francs. . 10 In Bank of France on Dec. 24, 1924.
2 Stock held by one of three banks. % Including bronze coins.
9 Including amount held in banks. . 31 Gold standard established July 1, 1924.
10 At the mint. 1 Including other coin.
11 In circulation on June 30, 1924. 2 On Dee. 1, 1024,
12 Amount in circulation. 3 On Jan, 31, 1924. Paper circulation stated in Turkish pounds ($4.3965).
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Monetary stock of principal couniries of the world, end of calendar year 1924—Continued.

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)}

Monetary unit Gold stock Per capita
Paper circu-
Country oty Vattoa | LS00, Siiver | onatary | POPUS | pn
standard | Ngme | Btates e | and pabiie| 186t | motal stock unit otissa- | BO% | clasl- | Goig | giiver | Paper
ntaP treasuries ooy stock
® $135, 967 100, 949 431, 480 $0.23
.| Gold $4. 8665 $202 $202 711 b 3 I (8 PO, 1.66
. Mals, States. |---do.... Dollar _____ .5678 |. 67 4,114 1,390 3.00
India British.......|- S [ W kewnan : 108, 609 108, 609 390, 231 1,792, 087 318, 942 5.62
Indo-China, French Silver_. Piaster._ - () |leerecmecon|oemesnomococlcmacueas)maee e e ean 16, 408 85,872 18, 982 3.47
Ja :{.\ §including Gold....| Yen_.__... .4085 | $15, 000 585_, 1§ SE— 585,738 | ccvoceneas 1,745, 857 78,575 | $0.19 22,21
Ngﬂ:ﬁﬂmds, East |.._do. Guilder. .. T 53,667 | oooeee. 53, 607 168, 272 319, 034 47, 204 6.78
ndies
Palestine. .. ...._.... _-do__... Pound....| 4.9431 404 1,250 700 179
b o1t B P — “Silver.__| Kran [C 7R SIS [N U Ep 18, 654 51, 296 9, 500 8.39
Philippine Islands ..| Gold._.. I N P 3,408 | cooeeno 3,406 19, 007 157,108 10, 906 14.34
Sarawak. 5 do . 5678 N S— 156 600 .26
_________________ _do..._. L3709 | SR 44,710 114, 387 9,322 1227
Stralts Settlements._{.._do. vt E—— 3,682 |cssausewws 1,682 11, 503 104, 916 935 112.20
P TR _do 3.860 FE T I8 I ISR N 7,930 2,140 | 648 3.71
rica
Abyssima LS Silver_.. O oo osows ] eresesses|pesesenia]nune 340 225 8, 000 .03
Gold.... . 193 18,197 | e fecmmcenneememe e araea|amcnvncma e 1,000, 684 5, 806 3.31 189. 40
do. . 193 - s 109, 950 15, 000 7.33
_____ 4.9431 1,747 16, 508 18, 508 42, 000 13, 551 .13 3.10
. 193 1,692 | ..o 450 —
4. 8665 119 210 -l .95
Gold Coast. - ....... 4,8665 | 1,309 2, 200 .87
Kenya Colony and J2A33 |- o 9, 422 1,194 LR T IE— —— 3.73 .47
nda.
ng: _________ .103 N 13,708 261, 000 3,382 4.08 .17
Momeoo, Frﬂnoh .193 8, 531 =) 280, 100 4, 000 1.42 46.68
Nigeria. 1.8 S N M 8, 621 204 18,688 ... oo 738 .
Nyasaland._._....... 4, 8065 395 |oecennaae 395 422 1,176 .34 1 3 P,
Portgguese East 1. 0805 332 $78 410 49 88, 24 8,120 .18 .02 28.28
Africa.l
Portfggu«:se, West |...do. do 1, 0805 11, 300 L1 1 3 N N SR 2.83
ca.
Reunion Island ¢ do. Frane..... . 193 ,l.] 900 P 33, 000 174 | 10.80 189. 64
do. Pound....| 4.8665 122 9830 43830 690 ¢ 10, 000 1,867 . 4 .05 8
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Franc 183, 107 1,225 o] 149. 48
Pound. ... 1,541 |. .10 04
Rupee..__ 300 .87
Frane. 6, 503 32.00
Rupes. 2, 000 2.00
Shilling 9, 259 1.20
Franc. 175, 000 83, 57
Pound. _.. 11, 456 1.66
rica.3
West Africa,|...do.....| Frane__... 190, 000 18. 57
French.s :
Zanzibar.. ... .. . _--do...__| Rupee.___. L8344 |.. i T 845 4,854 24.64
Oceania;
Australie__.._._._... S [ N Pound.._.| 4.8665| 107,828 121,218 |..occncesd 121,218 |- 57,004 10.13
New Zealand_ S i [ TR . 4.8685 | 87,581 |.. _— 8,750 266 5.33
Fiji Islands!.... edo.. ). do..._. 4.8665 | .. ... 494 | ... 494 7585 430 164 2.62
Society Islands...... --.do... | Franc.____ .193 S (et 19, 723 .. 20 [ F 704, 39
Total. .. 779,010 | 9,678,829 | 90,530 | 9,669,359 | 2,608,317 {.....cooco.ooo 1, 770, 701 44| 648 L1 |
1 Last year’s figures. # Exclusive of 2,614,688 pesos in United States Federal reserve bank notes.
4 Fluctuates with the price of silver. #a Oct. 31, 1924,
¢ Estimated on basis of data considered fairly reliable 1 Stock of gold and silver in Northern Rhodesia.
:?ﬁwk h]m %I atlonal Bank. 2 On Dec. 27, in South African reserve bank.
complete.

NoTe.—Figures given represent each country’s stock at the end of the year, except when otherwise indicated. Population figures are from the Statistical Abstract of the
United Btates, 1923. Blanks indicate no figures available, rather than no stock. Gold held abroad as follows, not included in the above figures (presumably reported by the
country having actual possession): Canada, $12,640,714; Brazil, $2,433,250; Peru, $5,168,480; Czechoslovakia, 855,716,520 (including silver); Esthonia, $142,708,487; France, $358,-
813,953, Germany, $49,334,078; Latvia, $1,529,139; Lithuania, $2,063,802; Rumania, $82,630,958; Spain, $8,370,970; Switzerland, $1,322,986; Japan, $156,529,000; i’hillppine Islands,
$52,528,007; Straits Settlernents, $3,763,686.
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WORLD PRODUCTION OF GOLD AND SILVER

World production of gold and silver, 1923 and 1924
[The production figures given below are based upon the preceding data and those published in prior issues of the report of the Director of the Mint]

Calendar year 1923 "Calendar year 1924
Country Gold Bilver i Gold Sllver s
Kilos, finel O%0%%: |  Valne | Kilos,fine | 0000, 8010028 Ko, ine Ounces, | Vale | Kilos,fine | OUC% (074456
. per ounce, per ounce,
North America:
United States.....oceeeeens | 75,474 | 2,426,495 |$50,160,108 | 2,279,508 | 73,205,810 851,327,500 | 76,001 | 2,446,338 |$50,570,204 | 2,033,183 | 65,366,840 | $48, 860, 534
050 | 1,223,601 | 25,204,078 | 552,246 | 17,754,708 | 12,433, 47,446 | 1,525,380 | 31, 532, 403 13,882 | 19,736,323 | 14,604, 877
24,313 | '781,663 | 16,158,408 | 2,826,000 | 90,859,083 | 63,628,728 | 24,797 | '707,223 | 16,480,062 | 2,845,608 | 01,486,136 | 68,116,017
_ 137,848 | 4,431,760 | 01, 612,580 | 5,668,153 |i81, 009, 599 127, 367,653 | 148,834 | 4,768,941 | 08, 682, 750 | 5,492, 608 |176, 689, 200 | 131,481,328
Central Americaand West Indiés?|__ 3, 009 96,760 | _2, 000, 000 77,760 | 2,500,000 | 1,760,700 | 2,708 87,075 | 1,800,000 83,560 |_2,686,150 | 2,000,000
Sounth America:
Argentinet........o.......... 120 3,870 80,000 |-eeemonooen]onnnns _ 120 3,870 | 280,000 |- oo oo oooirieeolii
“ | oobt | B VEEITEE (B LB S8 wE R
2;4: :;gg 1, $31§ 333 103, ssg 3,887,491 | 2, 33;: gg gz 17 2&7}2 zgg ' ao)gi 00| 104438 3, 3‘5;; 688 | ¢2, ng 000
5, , 700, 4 , 500, y
42,456 | (877,646 2,333 | 475,000 62,521 | 1,204 38,700 | 4 800,000 2,177 | 470,000 52,119
170 168,900 197 6,337 | 131,000
12’: B gi 173 264 18,500 s 32 o 382 . ggﬁ % } m 48,700 6,478
4, y y , 312,
120,372 | 2,488310 | 680,242 | 18,654,703 | 13,063,578 | 3,744 | s120, 372 | Z430| o0, 242 |118,654,793 | 13,889,613
1 27 g T - N I
17,361 | 358,883 8 12,700 1,801 4540 17,361 | 358,883 81 2,700 5,010
734,812 | 15,189,017 | 849, 862 | 27,823,073 | 19,133,801 | _ 23,015 | _ 739,027 | 15,205,630 | 829, 243 | 26,660,175 | 19,850,100
730 15,276 41 14,178 9,929 61 1,961 40,537 89 28,678 21,352
3,344 128 21,844 | 702,285 | 491,708 3104 3,344 60,126 | 321,844 | 702,285 522,803
16,043 | 350,243 6,626 | 213,025| 149,177 816 19,804 | 409,385 4,5 147, 858 110, 089
6,430 | 132,80 116,734 | 3,752,998 2,628 149 3200 6430 | 132020 | JuETM | 3,728 | 270433
. 1, 625 | aA,2a7 |||l g
418 8,641 +5727 | 184,123 | 128, Vi2 388 7,070 45,000 | 160,750 119, 688
1,221 25, 240 12,000 | 385,806 | 270,168 546 17,361 | 358,884 13,306 | 427,595 318,370
P 9, 267 297,934 208,687 |. oo e 15;. g 372%: ggg 3%%’ 2'{2
i — 1637 20, 479 14,841 | DLt 1 ; ;
48, 2,000 84,300 45,08 | 1,311 12,129 | 871,207 2,24 72, 53, T
250,673 | 5,181,870 45,000 92, 185,084 | 17,860 | 573,877 | 11,863,088 6,221 | 4200, 148, 012
Spai(!ll ................. geoz | essei | 27RO 1,045 52 30 96 420, 89,579 | 2,879,966 | 2,144,307
'weden. .. 18 57! o RN PRSP SRR FR
K8y oo 1,446 26,891 4250 8,037 5,628 20 932 19, 266 6,840 | 219,006 163,733
Yugosiavia. 6,140 | 126,625 764 24, 562 17,200 243 7,812 | 161,488 o7 31,250 23, 267
TOtal oo oeemenes 336,483 | 6,085,723 | 200,700 | 5,674,004 | 6,074,252 | 20,006 | _ 675,023 | 13,053,070 | 204,027 | 9,452,965 | 7,038,296
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Asia:

13,136 422,307 | 8,729,858 151,262 | 4,863,066 | 3,405, 507 12,328 396,349 | 8,193, 259 165,138 | 5,309,203 3,953, 020
Chi. 2,784 88,500 | 1,850,129 3, 110 4100, 000 70,028 3,337 107,300 | 2,218, 087 3,421 4110, 000 81, 802
ghOtSeIn éKorea) .............. 3,777 121,433 | 2,510,243 1,222 39,281 27, 508 3,733 120,000 | 2, 480, 620 1, 565 , 000 37,228
ast Indies—
British 902 29,025 4800,000 |ocom o oeeenfecmicecen el 752 24, 187 4 500,000 |-ccconomsssa|ocmmsmmmmemmlommmmemmmmse
Dutch 3,594 115,547 | 2,388,568 49,113 | 1,578,983 | 1,105,730 3, 869 124,388 | 2,571,327 64,799 | 2,083,256 1, 551, 109
Federated Malay States 286 9,193 190,086 |.ovoowamama]occccmm e e 465 14, 960 809,:260 [:zmsovmmsens s oo smfus s e s
Indo-China.. 193 6, 205 128, 267 S, RN, SUN 3193 6, 205 198,267 |smsnmmsnenslimmesereealovoroman s
Japan._ 7,691 247,276 | 5,111,647 111,893 ( 3,597,351 | 2,519,153 7,681 3247,276 | 5,111,647 109,952 | 3,534,943 2,631, 877
Philippi 2,537 81,564 | 1,686,078 1,175 37,7 26, 2, 568 82,562 | 1,706, 707 1, 256 40, 346 30, 040
Sarawak 31 1,007 20, 817 |.comomommsi s icanis smnse v se s e s 27 858 gy | ) NI [ESRIY M
Taiwan. 4683 21,958 453,912 4729 23, 437 16,412 265 8,503 175, 772 342 11,008 8, 196
Total .. .__...._... 35,614 | 1,145,015 | 23, 669, 555 318,504 | 10,239,804 | 7,170,792 | 35,228 | 1,132,588 | 23,412,672 346,462 | 11,138,756 8,203,472
Oceania;
Australia—
New South Wales_....... 586 18,833 389,313 375,364 | 12,067,954 | 8,450,047 581 18, 685 386, 253 287, 921
Northern Territory. 20 652 13,478 | et e e e m e ae e 7 224 4, 630 -
ueensland. _..... 2, 760 88,726 | 1,834,129 14, 597 469, 302 328, 643 3,074 98,841 | 2,043, 224
South Australia_ 29 950 19, 1 43 30 25 787 16, 269
Victoria. ... 2,968 95,403 | 1,972, 1656 106 6, 304 4,414 2,089 67,167 | 1,388,
West Australia. 15, 692 504, 511 | 10, 429, 168 3,301 109, 005 76, 334 15,087 485, 10, 026, 561
Tasmania. . 1156 3,684 76, 155 , 863 638, 602 447, 200 144 4,625 95,
Papua.___ 376 112,089 Py G777 R N - 373 4 12,000 28,002 |- oo eaas
New Zealand 5,114 164,408 | 3, 398, 614 16, 407 527, 491 369, 381 4,040 §129,900 | 2, 685 271 $470,472
Totalwwcums 27, 660 889, 256 | 18, 382, 552 429,819 | 13,818,701 1 9,676,959 25, 420 817,264 | 16, 894, 342 10, 739, 314
Alrica:
Abyssinia - 622 420,000 413438 |.cvvinincnen besrosounspa[sssisessenes 622 4 20, 000 413, 436
Belgian Congo o 2,840 91,306 ; 1,887,462 272 ; 8, 745 6,124 3,674 118 119 | 2,441,736
Britilsh West Africa (Gold ; i
Coast Ashanti, Nigeria)..., 6,28 200,565 | 4,146, 047 2 46 7,276 233,910 | 4,835,348
Egypl. _ccccvesc-cecsumswiasar 15 482 0,964 | .l 934 19, 307
French West Africa (Guinea,
Ivory Coast, Sudan,
Senegal) .- oo ... 544 17,489 361, 530 132 4,244 87, 731
519 16, 686 344,930 336 10, 802 23, 207
327 10, 513 217,323 166 5,321 110, 000
- 49 1,501 32, 889 6, 4,399 39 1,245 25, 736 7,303 234, 805 174,826
20,140 647,401 | 13,384,827 4,828 155, 210 108, 690 19, 525 627,729 | 12,976, 307 5,178 166,472 123, 948
41 1, D74 |vcvmvvmmmn]namssmmmsnns]mmmmamamanns 244 , 863 162, 543 23 733 546
'I‘ransvaal Cape Colony, and
...................... 284,575 | 9,149,073 [180, 128,124 42,735 | 1,373,930 062,136 | 207,826 | 9,575,101 |197, 934, 904 43,534 | 1,399,626 1,042, 105
Tot-al ...... 315,910 | 10, 156, 522 |209, 953, 943 48,032 | 1, 5“, 233 | 1,081,395 | 329,868 | 10, 605,268 (219, 230, 345 56,038 1 1,801,636 1,341,426
Total for world... 553,360 | 17,790, 597 {367,764,279 | 7,651,929 |246,000, 534 |172, 275,552 | 585, 569 | 18,826,086 (389,160,727 | 7, 436, 026 239, 068, 295 | 178, 000, 685

1 Average price
{4 Estimate b:

r fine ounce in London.
on other years’ production.

? Estimate based on United States imports of ore and base bullion.

& Amount_exported in_1924.

3 Last year’s figures.

¢ Production of Nigeria.

vaNgaav
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Production of gold and silver in the world since the discovery of America

[From 149310 1885 is from a table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years since, the production is the annual estimate of the Bureau of the Mint]

Gold ¢ Silver Percentage of production
Porlod. Annual average for period Total for period Annual average for period Total for period By weight By value
erio
Coining value
Fine ounces Value Fine ounces Value Fine ounces | Coining value | Fine ounces in standard | QGold | Silver | Gold | Silver
silver dollars
-

1493-1520_ . _._ 186, 470 $3, 855, 000 5,221, 160 $107, 931, 000 1, 511,050 $1, 954, 000 42, 309, 400 $54, 703, 000 11 89 66. 4 33.8
1521-1544. 230, 194 4, 750, 000 5, 524, 656 114, 205, 000 2, 899, 930 740, 000 69, 588, 320 89, 886, 000 7.4 92.6 55.9 4.1
15645~15660 .. 273, 596 5, 656, 000 4,377, 544 90, 492, 000 10,017, 940 12, 962, 000 160, 287, 040 207, 240, 000 2.7 97.3 30.4 69.6
1561-1580.. 219, 906 4, 546, 000 4, 398, 120 90, 817, 000 9, 628, 925 12, 450, 000 192, 578, 500 248, 990, 000 2.2 97.8 26.7 73.3

1581-1600_ 237, 267 4, 905, 000 4,745,340 98, 095, 000 13, 467, 635 17, 413, 000 269, 862, 700 348, 254, 000 L7 98.3 22 78
1601-1620_ 273,918 5, 662, 000 5, 478, 360 113, 248, 000 13, 596, 235 17, 579, 000 271, 94, 700 361, 579, 000 2 98 24.4 75.6
1621-1640. 266, 845 5, 516, 000 5, 336, 900 110, 324, 000 12, 654, 40 16, 361, 000 253, 084, 800 327, 221, 000 21 97.9 25.2 74.8
1641-1660_ 281, 955 5, 828, 000 5,639,110 1186, 571, 000 11,778, 645 15, 226, 000 235, 630, 800 304, 525, 000 2.3 97.7 2.7 72.3
1661-1680. 207, 709 6, 154, 000 5, 954, 180 123, 084, 000 10, 834, 550 14, 008, 000 216, 691, 000 280, 166, 000 2.7 97.3 30.5 60.5
1681-1700. 3486, 095 7, 154, 000 8,921, 895 143, 088, 000 0, 992, 085 14, 212, 000 219, 841, 700 284, 240, 000 3.1 96.9 33.5 66.5
1701-1720_ 412,163 8, 520, 000 8, 243, 260 170, 403, 000 11, 432, 540 14, 781, 000 650, 205, 629, 000 3.5 96. 5 36.6 73.4
1721-1740. 613, 422 12, 681, 000 12, 268, 440 253, 611, 000 , 080 17, 924, 000 277, 261, 600 358, 480, 000 4.2 95.8 41.4 58.8
1741-1760_ 791,211 16, 358, 000 15, 824, 230 327, 116, 000 17, 140, 612 22, 162, 000 812, 235 443, 232, 000 4.4 95.6 42.5 57.5
1761-1780_ 665, 666 13, 761, 000 13, 313, 315 275, 211, 000 20, 985, 501 27, 133, 000 419, 711, 820 542, 658, 000 3.1 96.9 33.7 6.8
1781-1800_ 571, M8 11, 823, 000 11, 438, 970 464, 28, 261, 779 386, 540, 000 , 235, 580 780, 810, 000 2 98 24.4 765.6
1801-1810. 571, 563 11, 815, 000 5,715, 627 118, 152, 000 | 28, 746, 922 37, 168, 000 287, 469, 225 371, 677,000 1.9 98.1 4.1 75.9
1811~1820_ 367, 957 7, 606, 000 3, 679, 568 76,063, 17, 385, 7556 22, 479, 000 173, 857, 555 224, 786, D00 2.1 97.9 25.3 74.7

1821-1830. 457,044 9, 448, 000 4, 570, 444 94, 479, 000 14, 807, 004 19,144,000 | 148,070,040 191, 444, 000 3 97 33 67
1831-184 _ 652, 201 13, 484, 000 6, 522,913 134, 841, 000 19, 175, 867 24, 793, 000 191, 758, 676 247, 930, D00 33 96.7 35.2 64.8
18411850 1, 760, 502 36, 393, 000 17, 605, 018 363, 000 25, 090, 342 32, 440, 000 422 324, 400, 000 6.6 03.4 52.9 47.1
1851-1855.. 6, 410, 324 132, 513, 000 32,051, 621 662, 566, 000 28, 488, 587 36, 824, 000 142, 442, 986 184, 168, 000 18.4 81. 6 78.3 21,7
1856-1860. 6, 486, 262 134, 083, 000 32,431,312 670, 415, 000 29, 095, 428 37, 618, 000 145, 477, 142 188, 092, 000 18.2 818 78.1 21.9
1861-1885. 5, 949, 122, 889, 000 29, 747, 913 614, 944, 000 35,401, 972 45, 772, 000 177,009, 862 228, 861, 000 14.4 85.6 72.9 27.1

1866-1870. 6, 270, 086 129, 614, 000 31, 350, 648,071, 000 43,051, 583 55, 633, 000 215, 257, 914 278, 313, D00 12.7 87.3 70 30
18711875 5, 501,014 115, 577, 000 27, 955, 068 577, 883, 000 63,317,014 81, 864, 000 318, 585, 069 409, 322, 000 8.1 91.9 58.5 41.5

000 27,715, 550 572, 931, 000 78, 775, 602 101, B51, 000 393, 878, 009 509, 256, 000 6.6 3.4 53 47
23,973,773 495, 582, 000 02, 003, 944 118, 955, 000 460, 010, 722 504, 773, 000 5 95 45. 5 54.5
27, 306, 411 564, 474, 000 108, 911, 431 , 815, 000 544, 557, 155 704,074, 000 4.8 5. 2 4.5 55.5
39, 412, 823 814, 736, 060 157, 581, 331 203, 742, 000 787,906, 656 | 1,018, 708, 000 4.8 05.2 4.4 55.6
62,234,608 | 1 , 505, 400 165, 693, 304 214, 229, 700 828, 466, 522 | 1,071, 148, 400 7 93 54.6 45.4
8,033,650 | 1,613,099, 100 167, 995, 408 217, 206, 200 839,977,042 | 1,086,030, 85 8L 5 59.8 40.2
19, 471,080 2,503,000 |- oo acineaa N 165, 054, 497 213, 403, 800 10.5 89.5 65.3 4.7
19, 977, 260 412, 966, 600 238, 166, 600 9.8 90.2 83.4 36.6
21,422, 244 442, 837,000 |. 262, 500 9.5 90. 5 62.8 37.2
21, 965, 111 454, 058, 100 274, 203, 700 9.4 90. 6 -62.3 3.7
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REPORT OF THE DIRECTOR OF THE MINT

Production of gold and silver in the world since 1860

[The annual production of 1860 to 1872 is obtained from 5-year period estimates compiled by Dr. Adolph

Soetbeer. Since 1872 the estimates are those of the Bureau of the Mint]
Gold Silver
Calendar years c ial
. " ommercia!
Fine ounces Value Fine ounces value {
486, 262 $134,083,000 | - 20,005,428 $39, 337, 000
b, 949, 582 122, 989, 000 35, 401, 972 46, 191, 000
5,949, 582 122, 989, 000 35,401, 972 47, 651, 000
5, 949, 682 122, 989, 000 35,401, 972 47, 616, 000
5, 949, 122, 680, 35, 401, 972 47, 616, 000
5, 049, 582 122, 689, 000 35, 401, 972 47, 368,
6, 270, 086 129, 614, 000 43,051, 57, 646, 000
6, 270, 086 129, 614, 000 43, 051, 583 57,173, 000
6,270, 086 129, 614, 000 43, 051, 583 , 086,
6, 270, 086 126, 614, 000 43, 051, 583 57, 043, 000
, 270, 129, 614, 000 43,051, 583 57,173, 000
5, 591, 014 115, 577, 000 63, 317, 014 83, 958, 000
5,591,014 | -~ 115, 577,000 63, 317, 014 83, 705, 000
78,766,630 | 1,628, 252,000 547, 997, 231 729, 563, 000
4,653, 675 96, 200, 000 63, 267, 187 82,120,
4, 390, 023 90, 750, 000 55, 300, 781 70, 674, 400
4,716, 563 97, 500, 000 62, 261, 719 77, 578, 100
5,016, 488 103, 700, 000 67, 753, 125 78, 322, 600
5, 612, 196 113, 947, 200 62, 679, 916 75, 278, 600
5,761,114 119, 092, 800 73, 385, 451 84, 540, 000
5,262, 174 108, 778, 800 74,383, 405 83, 532, 700
5,148, 106, 436, 800 74,795, 273 85, 640, 600
4,983, 742 103, 023, 100 79, 020, 872 89, 925, 700
4, 934, 086 101, 996, 600 86, 472, 091 98, 232, 300
4, 614, 588 95, 392, 000 89,175, 023 98, 984, 300
4,021, 169 101, 729, 600 81, 567, 801 90, 785, 000
5, 245, 572 108, 435, 600 901, 609, 959 97, 518, 800
5,135,679 108, 163, 900 , 207, 92, 793, 500
5, 116, 861 105, 774, 900 96, 123, 586 94, 031, 000
5, 330, 7756 110, 196, 900 108, 827, 606 102, 185, 900
5, 973, 790 123, 489, 200 120, 213, 611 112, 414,100
5,749, 306 118, 848, 700 126, 095, 062 131,937,000
6,320, 194 130, 650, 137, 170, 000 135, 500, 200
7,004, 266 146, 651, 153, 151, 762 133, 404, 400
7, 618,811 157, 494, 800 165,472, 621 129, 119, 900
8, 764, 362 181, 175, 600 164, 610, 394 104, 493, 000
9, 615,190 198, 763, 600 167, 500, 960 109, 545, 600
9,783,014 202, 251, 600 157, 061, 370 105, 859, 300
11, 420, 068 236, 073, 700 160, 421, 082 96, 252, 700
13, 877, 806 , 870, 169, 055, 253 99, 742,
14,837,775 308, 724, 100 168, 337, 452 101, 002, 600
12,315,135 254, 576, 300 173, 591, 364 107, 626, 400
12, 625, 527 260, 992, 900 173,011,283 103, 806, 700
4, 354, 680 206, 737, 600 162, 763, 483 86, 264, 700
15, 852, 820 327, 702, 700 167, 689, 322 90, 552, 200
16, 804, 372 347,377, 200 164, 195, 266 , 233, 300
18, 396, 451 380, 288, 300 172, 317, 688 105, 113, 700
19, 471, 080 402, 503, 000 165, 054, 407 111, 721, 100
19, 977, 260 412, 966, 600 , 206, 984 121, 577,.100
21,422, 244 442, 837, 000 203, 131, 404 108, 655, 100
21, 965, 111 454, 059, 100 212,149, 023 110, 364, 400
, 022, 455, 239, 100 221, 715,763 119, 727, 000
22,397,136 462, 989, 761 , 192, 122, 143, 800
22, 605, 068 467, 288, 203 , 1 141, 972, 220
22, 254, 983 480, 051, 329 210, 013, 423 126, 848, 107
21, 301, 836 440, 348, 027 172, 263, 596 95, 261, 769
22, 7317, 520 470, 026, 251 173, 000, 507 89, 911, 664
22, 031, 094 455, 423, 136 180, 801, 919 124, 011, 387
20, 345, 528 420, 579, 351 186, 125, 017 166, 240, 586
18, 614, 039 788, 203, 159, 431 200, 002, 335
17,608, 184 , 853, 933 179, 849, 040 201, 588, 402
16, 130, 110 332,823,934 174,423, 975 176, 658, 331
15, 974, 962 330, 231, 792 171, 285, 542 108, 110, 295
13, 451, 945 319, 420, 063 209, 815, 448 142, 536, 023
17,790, 597 367, 764, 279 246, 009, 534 172, 275, 552
18, 826, 086 389, 169, 727 239, 068, 295 178, 000, 685
651,164,815 | 13,460,156,502 | 7,751,750,610 | 5, 867, 618, 556
729,931,445 | 15,088, 408, 592 | 8, 209, 747,841 8, 597, 181, 556

1 At the average par price of a fine ounce of silver in London, excepting the years 1918 to 1922, inclusive,
for which the mean of the New York bid and asked prices was used.
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Hankow, monetary statistics_ . . _ .. __._ . cuoao... e S S S 182

Heilungkiang, production- . . .. ... e ceccecccccma————a 182

Helena assay office:

Deposits, expenses, income, and employees... . . oo oo oo o 7
Operations._ _ ... et ————————— 18

Honduras, British, monetary statistics 136

Hongkong Colony, monetary statistics 182

Hungary, monetary statistics of ... .. .. oo aaaaaa 162
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