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REPORT OF THE DIRECTOR OF THE MINT 

TREASURY DEPARTMENT, 
BUREAU OF THE MINT, 

Washington, D. 0., September 15, 1925. 
SIR: In compliance with the provisions of section 345, Revised 

Statutes of the United States, I have the honor to submit herewith 
a report covering the operations of the mints and assay offices of the 
United States for the fiscal year ended June 30, 1925, being the 
:fifty-third annual report of the Director of the Mint. There is also 
submitted for publication in connection therewith the annual re:port 
of th.i.$ bureau upon the production and consumption of the pr001ous 
metals in the United States for the calendar year 1924. 

OPERATION OF THE MINTS AND ASSAY OFFICES 

INSTITUTIONS OF THE MINT SERVICE 

Eleven mint service institutions operated thro'llgl_iout the fiscal 
year ended June 30, 1925: Coinage mints at Philadel_phia., San 
Francisco, and Denver; assay office at New York, which makes 
large sales of fine gold bars; mints at New Orleans and Carson City 
conducted as assay offices; and assay offices at Boise, Helena, Dead­
wood, Seattle, and Salt Lake City. 'The seven last-named institu­
tions are, in effect, bullion-purchasing agencies for the large institu­
tions, and also serve the public by ma.king, at nominal charge, 
assays of ores and bullion. Electrolytic refineries are operated at 
the New York, Denver, and San Francisco institutions. 

COINAGE 

\During the past fiscal year the output of domestic coin totaled 
190,443,558 pieces, as compared with 262,178,080 pieces dm-ing the 
prior fiscal year. The requirement for coins below the dollar was 
materially less, permitting increase of the stock of gold double 
eagles as well as a. larger coinage of silver dollars from bullion pur­
chased under the act of April 23, 1918. Gold coins were ma.de at 
all three of the coinage mints, Philadelphia., San Francisco, and 
Denver, to a total value of $250,335,000. Silver dollars were· made 
at Philadelphia. and San Francisco to a. total value of $18,308,000, 
The value of the subsidiary silver coin executed totaled $8,221,404, 
and minor coin $1,746,540, giving a. total value of domestic coinage 
executed of $278,610,944, as com.pared with $180,088,460 for the 
prior fiscal year. Coin for foreign governments made at the Phila­
delphia Mint totaled 81223,000 pieces for the Governments of Poland, 
Peru, Guatemala, and Venezuela, and at the San Francisco Mint 
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4 REPORT OF THE DIRECTOR OF THE MINT 

4,500,000 pieces for Salvador, giving a total number of pieces for 
foreign governments of 12,723,000. The grand total of pieces 
executed during the year was 203,166,558, wliich compares with the 
total during the prior fis'cal year of 271,810,276 pieces. 

GOLD OPERATIONS 

Gold acquired by the Government at the several mint service 
institutions during the fiscal year 1925 totaled 8211,053,392.16. 
United States gold coin received by the mints for recoinage a:mounted 
to $1,812,397.95; transfers of gold between mint offices totaled 
S12,815,552.16; and the aggregate 8lllount of gold received by the 
several mint service institutions during the fiscal year 1925 was 
1225,681,342.27. 

SILVER OPERATIONS 

. Receipts· of purchased silver during the fiscal :year 1925 totaled 
3,325,201.78 fine• ounces, of which 298,159.77 fine ounces were 
Pittman Act· silver, costing $1 per ounce. The average cost of 
other purchased silver was 68 cents per ounce, total cost being 
$2,058,520.67 for 3,027,042.01 fine ounces. Silver received in 
exchange for b&l'S bearing the Government stamp totaled 1,481,747.75 
fine ounces; United States silver coin received for recoinage totaled 
11,764,223.72 fine- ounces, the recoinage value being $2,438,452.07; 
silver deposited in trust by other governments totaled 2,515,635.23 
fine ounces; and transfers between mint service offices totaled 
1,334,103.53 fine ounces, making the aggregate quantity of silver 
received by the sever.11.l mint service offices during the fiscal year 
10 420,912.01 fine ounces. 

Deliveries of silver purchased under the act of April 23, 1918, 
were completed on or before October 1, 1924. .Approximately' 
18,000,000 silver dollars remain to be coined from tlie silver pur­
chased under this act. 

The New York market price of silver during the fiscal year ended 
June 30, 1925, averaged 10.68813; the lowest price was S0.66125, on 
July 1, 1924; and the highest price S0.72375, on October 9, 1924. 

REFINERIES 

The three refineries-at New York, San Francisco, and Denver­
were in .operation throughout the year, reducing the large quantities 
of unparted and unrefined bars into usable gold and silver bullion. 

Production of electrolytically refined gold totaled during the past 
~cal year 3,319,076 ounces, as compart;d with 3,925,96~ ounces dur­
mg the fiscal year 1924. Electrolytically refined silver totaled 
5,293,985 ounces, as compared with 6,616,817 ounces during the fiscal 
year 1924. 

COMMEMORATIVE COINS AND MEDALS 

The last session of Congress authorized the issue of six commemora­
tive coins-one quarter eagle and five silver half dollars. The issue 
of a commemorative silver medal was also authorized. Since 1914 
the authorizations of commemorative coins have included 6 gold coins 
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OPERATIONS OF THE MINT SERVICE 6 

and 15 silver half dollars. Further information concerning the occa­
sions commemorated by these coins may be had by referring to pages 
86 and 126 of this volume. Commemorative coins have 6ecome so 
numerous that the interest of the general public in them appears to 
be comparatively small. The quantities authorized by Congress are 
seldom made, and of those actually made considerable quantities are 
returned to the mints for melting because the organizations having 
in charge their distribution are unable to disJ?ose of them. Numerous 
issues of commemorative or "souvenir" corns also have a tendency 
to add to the difficulties of maintaining the integrity of the circulating 
medium. • 

Two commemorative coins and one medal were issued during the 
year under review, as follows: 

The Stone Mountain half dollar was issued in commemoration of 
the commencement of the work of carving on Stone Mountain, in the 
State of Georgia, a monument to the valor of the soldiers of the South. 
The obverse of the coin shows equestrian figures of Gen. Robert E. 
Lee and Gen. Thomas J. (Stonewall) Jackson reviewing the Con­
federate armies. The motto, "In God We Trust 11 appears at the 
top of the coin, and to the left the legend "Stone Mountain, 1925." 
Tlie reverse bears an eagle, emblematic of liberty, poised on a 
mountain crag, with a background of stars dimly visible, together 
with the inscriptions "United States of America," "E Pluribus 
Unum," and the denomination of the coin. Five millions of these 
pieces were authorized. The design is the work of Gutzon Borglum. 

The L~ton-Concord half dollar was issued in commemoration 
of the one hundred and fiftieth annive!Sary of the Battle of L~gton 
and Concord. The obverse of the com shows a figure of the Minute 
Man. The motto "In God We Trust" with other usual legends 
appears on the obverse. At the base of the obverse of the com the 
words "Patriot Half Dollar".appear. The device used on the reverse 
is a representation of the old belfry at Lexington, with the inscription 
"Lexington-Concord Sesquicentennial, 1775-1925." Three hundred 
thousand of these pieces were authorized. The designs were executed 
bv Chester Beach. 

• The Norse-American medal, issued in lieu of a coin, is commemora­
tive of the aITival in the United States of the first shipload of Norse 
immigrants. The obverse bears the figure of a Norseman stepping 
ashore on the American Continent. In the background appears a 
Viking ship, and above the inscription "Norse-American Centennial 
1825-1925." The reverse shows a viking ship in full sail. Above 
the inscription '' Authorized by Congress of the United States 
of America" appears, and below the inscription "A. D. 1000," which 
is the year in which the Norsemen are supposed to have landed on 
the mainland of America. The medal is executed in silver and is 
octagonal in form. The issue of 40,000 medals was authorized by 
Congress. The design was executed by James E. Fraser. 

STOCK OF COIN AND MONETARY BULLION IN THE UNITED STATES 

On June 30, 1925, the estimated stock of domestic coin in the 
United States was $2,025,682,976, of which $1,220,149,927 was gold, 
$522,061,078 standard silver dollars, and $283,471,971 subsidiary 
silver coin. 

62600-25t-2 



6 REPORT OF THE DIRECTOR OF THE MINT 

The stock of gold bullion in the mints, assay offices, and Federal 
reserve banks on the same date was valued at $3,166,045,914, a 
reduction during the year of $241,707,562; the stock of silver bullion 
wasl 7,620,761.18 fine ounces, a reduction of 15,034,311.06 fine ounces. 

PRODUCTION OF GOLD AND SILVER 

Domestic gold production during the calendar year 1924 exceeded 
that of the four prior years, the total being $52,277,000, as compared 
with $51,734,000 in 1923. The output continues at approximately 
half of that for the record year 1915, when the total was $101,035,700. 

Silver of domestic production during 1924 totaled 65,407,186 fine 
ounces, valued at $43,822,814; this compares with 73,335,170 fine 
ounces, valued at $60,134,839, for 1923, and with the record produc­
tion of 1915, 74,961,075 fine ounces, valued at $37,397,300. 

INDUSTRIAL CONSUMPTION OF GOLD AND SILVER 

Gold consumed in the industrial arts during the calendar year 1924 
is estimated at $65,887,851, of which $37,913,310 was new material. 

Silver used in the arts is estimated at 33,594,816 fine ounces, of 
which 24,664,236 fine ounces was new material. 

As compared with the prior year, gold consumption decreased about 
$3,400,000 and silver consumption decreased about 3,200,000 ounces. 

IMPORT AND EXPORT OF DOMESTIC GOLD COIN 

The net export of domestic gold coin during the fiscal year ended 
June 30, 1925, was $107,910,658; during the prior fiscal year there 
was net import of $19,183,640. During_the 11 fiscal y-ears HH5-
1925, since the opening of the World War, there has been a net 
export of $889,103,715. Since 1870 the net export of domestic gold 
com has been Sl,766,752,779 as per tabulation by fiscal years, which 
may be found in another section of this_ publication. 

APPROPRIATIONS, EXPENSES, AND INCOME 

Appropriations available for mint service during the fiscal year 
1925 totled $1,692,853 and reimbursements to apl?ropriations for 
services rendered a.mounted to $165,954.39, making a total of 
$1J58,807.39. 

JljXpenses a.mounted to $1,84.6,646.36, of which $1,815,611.13 were 
chargeable to appropriations and $31,035.23 chargeable to income. 

Tlie income realized by the Treasury from the mint service 1;1,ggre­
gated $9,108,120.73, of which $8,168,849.96 was seigniorage. The 
sei~orage included $4,142,765.86 on the coinage of silver dollars, 
which amount offsets an equal loss which was incurred when the 
silver dollars were melted and sold under terms of the Pittman Act. 
The seigniorage on subsidiary silver coin was $2,897,262.31; on nickel 
coin, $392,103.39; and on bronze coin, $736,718.40. 

Summary of appropriatiom, e:,;penaes, and balances, fi,8cal year 19B5 

Items Be.larles Wages Contingent Fl'e~ht Total , expenses onb on 

ApproprlatloDS_. ____ --------- -- -- --- -- • '307, 660. 00 $1, OM, 203. 00 $3211, 000. 00 $6,000.00 $1, 692, 863. 00 
Eilmhigs credited to approprlatloDS ____ ------------ 120,005.20 46,IKll.19 ------------ 165,IIM.39 

Total available ___________________ 307,660.00 1,11,,208.20 371,939.19 5,000.00 1, 858, 807. 39 E:rpeDSell _______________________________ 286,820.36 1,11!6,660.64 367,36LM 4,872.1111 1, 816, 61L 13 
Unexpended halanoes _____________ 10,839.64 17,641.56 14,587.66 121.,1 ~ 196.211 



OPERATIONS OF THE MINT SERVICE 7 

DEPOSITS OF GOLD AND SILVER, INCOME, EXPENSES, AND EMPLOYEES, 
BY INSTITPTIONS, FISCAL YEAR 1925 

The number and value of deposits, transfers, gross income, and ex­
penses for the fiscal year 1925, and the number of employees on June 
30, 1925, at each institution, are shown in the following table: 

Nwn• Nwn• Em• ber of berof ploy• depos• mint Coining value Gross Gross Exoees of in• ees Institutions Its of &erv· of gold and Sil• income expense come(+) or J"une gold ice ver received' of expensee (-) 
and trans• 1~ silver fers 

Philadelphia ........ 9,231 969 $13, 826, 055. 71 $6, 909, 063. 97 $862, 173. 00 +so~=.: 373 
Ban Francisco ...... 10,224 6118 36, 236, '21,7. 1K 1,009,~62 317,138.00 132 
Denver ............. 3,341 450 12, a!4, 518. 11 GM,906.06 222,134.68 +433,771.37 87 
New York .......... 16,626 572 lli0,447,596.73 523,1118.26 339,610.34 +lM,407.111 128 
New Orleans ....... 379 1 568,127.78 603.17 12,lGO.M -11,lllrl.17 .6 
CBlllOll City ........ 31K ------- 160,211.41 667.22 5, 60'l. 66 -4,935.44 3 
Boise ............... 524 ------- 265, 171. 02 4,100.66 7,338.46 -3,228.80 4 
Helena ............. 507 ------- 393, 568 . .:i IKl.86 6,872.14 -5,930.28 3 
Deadwood .......... 16 ------- 12,533.10 448.17 5,61K.16 -5, 155.99 3 
Beattle .............. 1,658 2 5,826, 817. 57 2,276.67 25,Ml. 71 -23, 266. 04 11 
Salt Lake City ..... 146 ------- 114,439.69 701.19 4,305.17 -3,603.98 2 

Total field .... 42,965 2, 69'J 219, 935, 306. 48 9, 108, 120. 73 l,Q,380.66 +7,299, 740.07 762 
Mint bureau ........ ---------------- ------·-------- 38,266.70 -38,llll6.70 14 

Grand total .. il, 966 2,692 219, 935, 306. 48 9, l<N!, 1:la 73 1,8'6,MCl.36 +7, 261, ,1t 37 766 
J'lacal year Ul'M ..... 62,265 3,103 625, 612, 344. 02 8, 818, 444. 37 1, 848, 461. 41 +e, 767, 1182. 96 762 

. 1 Gold valued at $20.67 per 8ne ounce; silver for inandard dollars valued at $1.:l9 per 8ne ounce; and silver 
or subsidiary coin at $1.38 per tine ounoe. 

COINAGE 

Details of the coinage executed during the fiscal year ended June 
80, 1925, a.re given below: 

Domeme coinage of the United Statu mints mering the ji.acal year 1986 

Total 

Denominations Philadelphia San Francisco Denver 
Value Pieces 

GOLD 

Double eagles ................ '86,635,000. 00 $89, 910, 000. 00 $74, 890, 000. 00 $260,335,000.00 12,616,760 

81Lil:B 

Standa:rd dollars .............. 16, 68D, 000. 00 1, 728, 000. 00 --------------- 18, 308, 000. 00 18, 308, 000 
BBlf dollars, Stone Mountain. l, 167, 854. !!O --------------- -------------·- 1, 167, 364. IIO 2, 3H, 70II 
BBlf dollare, Lulngton•OOD· 

····n~::l:~·1····llt::l:~· 
oord ........................ 81,IK9. li0 81, 049,IIO 162,0W 

Quarter dollars ............... 2, 478, 000. 00 3, 971, 000. 00 16,884,000 
Dimes ........................ 2, 265, 000. 00 3, 012, 000. 00 30, 1:IKl,000 

Total silver ............. 22, Ml, 404. 00 2, MIi, ooo. oo I 1, 419, 000. 00 26, 529, 404. 00 66,788,808 

KINOB 

ll-1lent nickels ................. 689,200.00 71,860.00 32,900.00 793,950.00 16,879,000 
1-cent bronze ................. SS0,630.00 60, 96o. 00 61,000.00 1162, 690. 00 95,269,000 

Total minor ............ 1, 519, 830. 00 132,810.00 93,900.00 1, 7(8, 640. 00 111, 138, 000 

Total value ............. 109, 606, 234. 00 92, 60~10. 00 76,=-00 278, 810, 9'4. 00 
Total piecea ............ 162,842,MS l'l,, 6,600 :IKI, 600 ---------·------ 190,443,MS 

Prior fiscal year, total value .. $72, 901, MO. 00 $311, 391, 900. 00 $67, 7raooo. oo $180, 088, 4IIO. 00 
Prior fiscal Year, total pl-.. lll',aJS,830 39, 473, 000 8, 76,260 ---------··--·-- 362,178,080 
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Coi,nage for other countries by the United States mints, fiscal year 19t5 

Struck at Philadelphia Mint: 
Poland, 2 zlote, silver ____________________________________ _ 
Peru, un sol, silver ______________________________________ _ 
Guatemala, 1 quetzal, silver ______________________________ _ 
Venezuela, 5 centimo, nickel_ _____________________________ _ 
Venezuela, 12½ centimo, nickel ___________________________ _ 

Struck at San Francisco Mint: 
San Salvador, 5 centtvos, nickeL __________________________ _ 
San Salvador, 10 centavos, nickel_ ________________________ _ 

Pieces 
5,160,000 

253,000 
10,000 

2,000,000 
800,000 

3,000,000 
1,500,000 

Total foreign __________________________________________ 12,723,000 

ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION 

The value of the fine gold bars issued in exchange for gold coin 
and bullion monthly by the United States mints at Philadelphia, 
San Francisco, and Denver, and the assay office at New York, during 
the fiscal year 19~5 was as follows: 

EXCHANGED FOR GOLD COIN OR GOLD CERTIFICATES 

Months 

1921. 1uly __________________ _ 
August_ ______________ _ 
September ____________ _ 
October ______________ _ 
November ____________ _ 
December-------------

1925 1anuary ______________ _ 
February. ____________ _ 
March ________________ _ 

U:t::::::::::::::::: lune __________________ _ 

Philadelphia Ban Francisco Denver 

$75,426.15 
159,489.97 
6(K,113L96 
20'1, 4118. 79 
162,4M.84 
56f,079. 21 

4, 627, IK6. 27 
3, 258, 21.9. 31 

70,316.69 
176,251.79 
100,559.63 
96,506.15 

$15,263.69 ----------···-·· 
26,290.92 -·--·-----······ 

230,062.70 -------·-··-···· 
211,00I!. 78 -·-·------···--· 
30,012.43 ----------·---·-

230,348.«. ----------·-r---

14,.763, 631. 17 --------- -- ----· 
14, 958, 133. 46 ----------------
2, 393, 328. 02 ----------------
1, 045, 191. 11 ----------------

35,071.12 ----------------
10,014.20 ----------------

New York 

$2, 820, 310. 17 
5, !163, 2M. 74 
6, 928, 269. M 
5, 632, 625. 06 
7, M7, 359. 86 

21, 337, 273. 68 

50,391,942.72 
26, 680, 783. 22 
5, 808, 050. 34, 
6, 838, 939. 72 
6,142, 793.12 
4,310,020.16 

Total 

$2, 911, 000. 01 
5,748,046.118 
7,762,8«.21 
5, 785, 029.112 
7,729,807.13 

22, 131, 701. 23 

09, 7113, 620. 16 
44, 897, 146. 99 
7,771,694.06 
8, 060, 382. 62 
6, 278, 423. 87 
4,416,545.51 

>------+------>-------------Total ___________ _ 
Prior fiscal year ______ . 

10, 092, 288. 76 33, 761, 343. 04 ------------ ---- 149,401, In!. 23 193, 255, 1(0. 00 
734,186.34 432,007. 39 ---------------- 55,874. 157. 00 57, 040, 35o. 73 

EXCHANGED FOR GOLD BULLION 

Months Philadelphia San Francisco Denver New York Total 

1924 
July ____ --- ------------ $42,153.62 $7,896. 70 $10,548.43 $440, 596. 111 $501, 193. 82 
August_ _______________ 63,710.05 6,257.35 10,324.52 318,405.64 388,697.46 
September ............ _ 39,625.49 5,678.99 9,515.82 349,346.26 41H,066.M 
October_···--·····---· 45,072.92 6,576.88 9, 6112. 37 436,118.38 497,400.M 
November ••••••.• ·--·· 53,069.80 4,652.95 11,687.00 429, 0'13. 05 41l8,482.80 
December.······-····- M,594.59 4,295.98 11,208.62 430,347.07 Ji04,«6.26 

1925 
1anuary _ ·---··--·--··- 72,628.08 5,360.06 16,207.72 447,933.10 642,128.96 
February ___ . __________ 33,874.91 5,86o. 92 10, 490- liO 329,615.47 379,841.80 
March _________________ 54,030.49 6,484.28 12,330. 78 434,951. 4:1 !Hl, '196. 97 

Ua":·::::::::::::::::: 42,751.57 9,439.97 12,252.65 379,636.29 444,079.48 
52, 16D. 11 3,466.99 10,077.04 368, li06. 64 434,Dl.78 

1un0-•••••• --·-········ 35,114.61 1,223.42 11,393.93 328,616.88 376,348.84 

Total-···--·-···- 582,686.24 67,194.49 135,729.38 4. 693, 142.17 5, 478, 762. 28 
Prior 11scal year __ ···-- 1, 136, 449. 40 78,023.44 86, 29D. 42 4, 647, 359. 38 6, 948, 122. 64 



RECEIPTS AND DISBURSEMENTS OF GOLD BULLION AND BALANCES 

ON HAND 

ReceiJ>ts and disbursements of gold bullion during the fis_cal year 
1925 and balance on hand on June 30, 1925, a,s compared with June 
30, 1924, are shown in the following table: 

Receipts dur• Disbursements 
Institutions Balance on June ing fiscal year Total during fiscal 

30, 1924 1925 idetails year 1925 
beow) (details below) 

Philadelphla .. a . .• $228, 951, !){fl. 62 $10, 453, 302. 36 $239, Ml6, 248. 98 $100, 745, 676. 98 
San Ftanclsco . . . . 454, 000, 135. 79 .0, 627, 994. 52 494, 628, 130. 31 123, 764,717.04 
Denver ........... 139, 695,.941. 48 12, 119, 114. 80 151,815,056. 28 75,.039, 061. 92 
New York ........ 2, 501,414,467.53 141, 816, 227. 41 2, 643, 230, 694. 94 154, 151,433. 54 
New Orleans . .... 1,433, 085. 63 659,014. 04 1, 002, 000. 67 1, 756, 694. 00 
Carson City ...... 58,313.16 202,545. 72 260,SM.88 244,173.66 
Boise ............. 25,864.97 223,411.74 249,276. 71 242,763. 72 
Helena ........... 30, 1~. 28 318,981.95 349,102.23 314,784. ~ 
Deadwood ........ 2,144.98 1,271. 03 3,416.01 2, 758.11 
Seattle ............ 433,708.93 5, 755, 892. 34 6, 189, 601. 27 5, 637, 344. 09 
Salt Lake City . . . 57,562.12 110,127.95 167,690. 07 122,961.80 

Total ... .... 3, 326, 103, 291. 49 212, 187, 883. 86 3, 538, 291, 175. 35 462, 022, 370. 69 

DETAILED RECEIPTS OF GOLD BULLION 

Institutions 

Philadelphia .................. . ........... . 
Ban Francisco .. •. .......................... 
Denver . . ........ .. .......... .. . . . .. ....... . 
New York ........................ . . ...... . 
New Orleans ... ........................... . 
Carson City ... . .. . . ......... ... . . . ... . .... . 
Boise ................. . ........... .... ..... . 
Helena. ....................... ... .... . . . . . . 
Deadwood .......................... . ..... . 
Seattle .......... . ... . .. ........ ........... . 
Salt Lake City ....... .................. ... . 

Deposits, 
incluiling 

United States 
uncurrent coin 

$10,451, 486. 13 
34, 348, 522. 4 7 
10, 061, 009. 33 

1a1, :m, 043. 56 
558, 836. 74 
202,479. 07 
223,069.27 
318, 803. 16 

1,266.56 
5, 755, 209. 27 

110,079. 74 

Total..... ............ ...... ... . ...... 199,347,805. 30 

i~ri~~ 
recov.ered 
(including 
shipment 

gains) 

$1,816.23 
9,011. 71 
1, 975. 32 

10,635. 71 
177. 30 
66. 65 

342. 47 
75. 43 

4. 47 
269. 63 
48. 21 

24, 423. 13 

Transfers from 
mints and 

assay offices 

------- ----- ----
$6, 270, 460. 34 

2, 056, 130. 15 
4, 488,548. 14 

------ ----- --- --------- --·------
• 103. 36 

---------- ------
413. 44 

--------- -- --- --
12, 815, 655. 43 

DETAILED DISBURSEMENTS OF GOLD BULLION 

Institutions 
Bars paid to T 1 depositors and rans ers to 
issued in ex• mints and 

change for coin assay offices 

Philadelphia.... $10,676,045.18 $4,494,232.89 
San Francisco... 33, 828, 537. 53 .. . ... . ...... . 
Denver......... 135, 729. 38 ... . ......... . 
New York...... 154, 094,650.40 ...... . ... . .. . 
New Orleans. ... . ..... . ......... 1, 756,694. 99 
Carson City..... ........... .... . 244,173. 66 
Boise .... . ..................... _. 242, 763. 72 
Helena.. ........ . ........ ....... 314, 784. 84 
Deadwood...... ................ z 746. 26 
Beattle ... .. . ............ .. ...... 5,637,317.89 
Salt Lake City •• •••••••••••••••• 122,941. 18 

Sold in 
sweeps, 

manufac­
tures . etc . 

Manufactured 
into coin 

Wastage 
and ship­

ment 
IOOSCII 

$29, 593. 43 $85, 535, 000. 00 $10, 805. 48 
25, 258. 44 89, 910, 000. 00 921. 07 
13, 332. 54 74, 800, 000. 00 ........... . 
56, 783. 14 ... . ...... . . . ... .. ... . .. .. . . 

11.85 
26. 20 
ID.62 

Total.. . .. 198, 734, 962 49 12,815, 655. 43 124, 967. 55 250, 335, 000. 00 11, 785. 22 

Bale.nee on June 
30, 1926 

$138, 659, 572. 00 
370, 863, 413. 27 

76, 77 5, 004. 36 
2, 489, 079, 261. .0 

235,404.68 
16,685. 22 
6,512. 00 

34,317.39 
657.90 

552,257.18 
44,728.27 

3, 076, 268, SIK. 66 

Total 

$10,453, 302. 36 
40, 627, 004. 52 
12,119,114. 80 

141,816, '0/. 41 
559,014. 04 
202,545. 72 
223,411. 74 
318,981.95 

1, 271.03 
5,755,892.34 

110,127.95 

212, 187, 883. 86 

Total 

$100, 745, 676. 98 
123, 764, 717. 04 
75, 039, 061. 92 

154, 151, 433. M 
1, 756, 694. 00 

244,173. 66 
242,763. 72 
314,784.84 

2, 758.11 
5, 637, 344. 09 

122,961. 80 

462, 022, 370. 69 
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PURCHASE OF MINOR COINAGE METAL FOR USE IN DOMESTIC COINAGE 

During the fiscal year 1925 there were purchased at the mint at 
Philadelphia 10,451,878.49 troy ounces of minor coinage metals at a 
cost of $170,953.59, which includes 2,635,871.88 troy ounces in nickel 
blanks prepared for stamping, costing $91,605.63. 

There were also purchased during the same period at the mint at 
San Francisco 1,857,763.51 troy ounces of minor coinage metals at a 
cost of $22,755.69. The Denver Mint purchased 1,166,725 troy 
ounces of copper for use in minor coinage, costing $12,740.64. 

M[NOR COIN DISTRIBUTION COSTS 

The minor coinage distribution costs paid during the fiscal year 
1925 from the profits on minor coinage amounted to $30,161.63. 

MINOR COINS OUTSTANDING 

The following statement shows the coinage of minor coins, by 
denominations, the amount on hand, issued, melted, and outstanding 
June 30, 1925. Minor coins were first manufactured at the Phila­
delphia Mint in 1793; at the San Francisco Mint in 1908; at the 
_Denver Mint in 1911. • 

Amount 
Denominations Coined On hand Issued (net) Melted issued and 

outstanding 
June 30, 1925 

.. - -- --
Philadelphia: 

Copper cents __ _________ $1, 562,887. 44 -------- ------ $1,562,887.44 $382, 558. 17 $1, 180, 329. 'J!7 
Copper half cents'----- 39,926.11 ------ -------- 39,926.11 -------------- 39,926.11 
Copper nickel cents _____ 2, 007, 720. 00 -------------- 2, 007, 720. 00 807,285.54 1, 200, 434. 46 
Bronze I-cent pieces ____ 38, 279, 726. 83 $313,3oeoo 37, 966,425.83 880,459.32 37, 085, 966. 51 
Bronze 2-cent pieces. ___ 912,020. 00 -------------- 912,020.00 342,836.10 569, 1113. 00 
Nickel 3-cent pieces _____ 941, 349.48 -------------- 941,349.48 286,403.50 654,945.98 
Nickel o-cent pieces ... -. 58, 713, 018. 10 742,289.00 57, 970, 729. 10 5, 542, 588. 20 52, 428, 142. 90 

Total ____ __ ___________ 102,456,647.96 1, 055, 590. 00 l0l, 40l, 057. 96 8, 242, l28. 83 93, 158, 929. 13 

San Francisco: 
Bronze l•cent pieces .. .. 3, 460, 460. 00 60,349.00 3, 400, 110. 91 16, 086.17 3,384,024. 74 
Nickel o-cent pieces ..... 2, 700, 400. 00 62,924.50 2, 727, 475. 50 74, 335.65 2, 653, 139. 85 

TotaL •• • • ·-······-·· 6, 250, 860. 00 123,273.59 6, 127, 586. 41 00,421. 82 6,037,164.59 

Denver: 
Bronze 1-cent pieces_-·· 3, 207, 300. 00 48,619.16 3, 158, 680. 84 9,028.83 3, 149, 652. 01 
Nickel o-cent pieces ... _. 4, 186, 815. 00 106,760.00 4, 180, 055. 00 110,923.50 3, 969, 131. 50 

TotaL.·-·········: •• 7, 394, 115. 00 155,379.16 7, 238,735.84 119,952.33 7, 118, 783. 51 

Grand total . .... .. . .. 116, 101, 622. 96 1, 334, 242. 75 114,767,380.21 8, 452, 502. 98 106, 314, 877. 23 

Deduct $5.05 copper cents, $12. 70 two-cent pieces, and $76.29 three-cent nickel pieces 
melted at San Francisco Mint, coined at Philadelphia _··--·-· -···-············· $88. 99 

Deduct $12.32 bronze two-cent pieces and $1.38 nickel three-cent pieces melted at 
Denver Mint, coined at Philadelphia ... ---·---····---- __ ----- -- -----········-·· 13. 70 

--- 102- 69 

Total amount outstanding. · -- •• _ •••••• · ·-- -· -···._ •• •• ·- ···- __ ·-·_--···-··-······· 106. 314, 774. M 

_1 There is no record or the melting of the old copper half cents, bu t it is believed that few, if any, are 
now in circulation. 

OPERATIONS OF THE ASSAY DEPARTMENTS 

The principal work of the assay departments of the coinage mints 
and the assay office at New York during the fiscal year 1925 is sum­
marized as follows: 
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Philadelphia San Francisco • 
Items 

_____________ 
1 
__ s_am_p_I_es Assays Report: Samples Assays Reports 

Numb<T Number Numb<T Number Number Number 
s~~P.urchllses (Pittman Act) . . . . . . . . . . . 280 296 280 3 14 2 
~~o:i~ndotherpurchases •••••••••••••... 15,186 .... 61,617 ..... 6,688. ~;~ ~~ 10,~ 

Gold lngots............................... 6, 189 8,242 2,063 10, 165 13, 702 179 
Silver Ingots.............................. 17,212 18,171 8,601 1,912 2,090 60 
Refinery .................................. 

1
.......... .......... .......... 7,365 13,777 7,276 

Melting and refining department.......... 374 8ll 270 1, 542 5, 152 532 
Coining department....................... 53 128 28 69 307 24 
.Assayers' b81'11............................. .......... .......... .......... 73 297 10 
Proof gold and silver...................... 36 217 17 ............................. . 
Annual assay work........................ 135 153 135 ............................. . 
Special 11SSays of bullion and ores.......... 87 243 87 48 310 19 
Polish silver Ingots (750 fine).............. 5,088 5,321 2,551 ............................. . 
Guatemalan silver ingots (720 fine)........ 28 32 17 ............................. . 
Peruvian silver bars and coin (500 fine) .... , 364 398 182 ............................. . 
Other foreign fine sllver ................... l 2,359 2,399 2,359 

~s:;elts.:::::::::::::::::::::::::::::J ~~ 1, ~~ ~ 4: 1,: : 
Mlscellaneous ............................. 1 172 505 138 109 276 88 

Total ............................... ! 47,963 99,905 23,421 46,524 133, 798 19,689 

Prior ftsclll year ........................... 1~1l<Yl,359~~133,9181~ 

Denver New York 
Items 

Samples I Assays Reports Samples Assays Reports 
----------------·---------------

Number 
Deposits and other purchases ............ . 
Redeposits ............................... . 

10,138 
894 

Gold Ingots .............................. . 
Silver Ingots ............................. . 
Refinery ................................. . 
Melting and refining department.. ....... . 
Coining department ...................... . 
Assayers' bars ............................ . 

4,605 
1,413 
3,210 

44 
44 
90 

Specia.l 11SSays of bullion and ores ......... . 
Platinum and pa.lllldium ................. . 
Mass melts ............................... . 

82 
8 
2 

Sweeps ............................... •••·• 
Miscellaneous ............................ . 

27 
364 

Number 
48,244 
4,238 

23,736 
2,850 

18,268 
212 
210 
307 
374 
69 
9 

1,053 
1,096 

Number 
3,331 

415 
918 
468 

1,179 
22 
22 
45 
47 
8 
1 

21 
195 

Numb<T Numbtr Number 
47, 271 144, 053 16,371 

5, 404 12, 891 2, 106 

615 3,091 328 
49 89 10 
52 147 12 
94 479 37 

418 1, 652 262 
---:---1-----t----t----t----

20,921 I Tota.l. .. ............................ 6,672 53,903 162,402 
l===,===•I=== 

Prior ftsclll year........................... 5, 575 63,313 J 179, 522 

100,666 

17,8571 61,366 

PROOF BULLION (1.000 FINE) 

19,126 

21,985 

In order to establish uniformity in assay of bullion in the offices 
of the mint service all proof gold and proof silver is made at the mint 
at Philadelphia and furnished to other offices when required. 

The amount made during the fiscal year 1925 was: Gold, 678 
ounces; silver, 600 ounces. 

OPERATIONS OF THE MELTING AND REFINING AND OF THE COINING 

DEPARTMENTS, FISCAL YEAR 1925 

The aggregate quantitl of metals operated upon in the above­
mentioned departments o the coinage mints and assay office at New 
York during the fiscal/ear ended June 30, 1925, w~ 64.82 million 
fine ounces of gold an 96.49 million fine ounces of silver. There 
were also operated upon at the coinage mints 38.81 million ounces of 
minor coinage meta[ The figures in the table following are based 
on the figures obtained at the settlements of the accounts. 

Legal limits of wastage on the whole amount delivered by the 
superintendent to operative officers, as prescribed in section 3542, 
Revised Statutes, are as follows: Melter and refiner-gold, 0.001; 
silver, 0.0015; coiner-gold, 0.0005; silver, 0.001. 
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GOLD BULLION 

. Amount Legal Wast-
operated amount Sur• age per 

Amount Amount ucru~· 
of plus Wast• 1,000 

Iustttutlon and department received returned wastage re- age ounces 
reworked on covered :~· metal amount 

received upon 
------

Fine Fine Fine Fine Fine Fine Fine 
Phllade\Yhla Mint: ouncu OU!ICU ouncu ouncu ouncu OUllCU ounce, 

Mel ng and refining ......... 12,351,875 12,351,380 12, 753, 666 12,352 _., ______ 495 0. 039 
Coining ..................... 11, 143, 523 11,143,4116 11,132,000 5,572 ----·--- 27 .002 

San Francisco Mint: 
Melting and rellning ......... 9,962,082 9,962,441 10,893,820 9,962 369 ···-·«· ····:oo& Coining ..................... 8,275, U50 8,275,006 8,060,625 4,138 ............... 

Denver Mint: 
Melting and rellning ......... 5,962,262 5,962,665 6,411,082 5,96:l 403 ······s· ····:ooi Coining ..................... 5,006,029 5,506,024 5,216,307 2,753 ................ 

New York 88116Y office: 
11, 1146, 377 • Melting and rellning ......... 14, 1146, 311() 10,358,522 11, 1146 13 -------- ................ 

Total melting and rellning. 40,222,596 46,222,876 40,416,989 46,222 775 495 ............... 
Total coining .............. 24, 1125, liO'A 24,925,426 24,409,022 12,463 ................. 76 ................ 

Grand total ................ 66,148,098 66,148,302 64,826,011 52,685 775 571 ................ 

SILVER BULLION 

Fine Fine Fine Fine Fine Fine Fine 
Phlladel8hla Mint: ouncu OU!ICU OUllCU OUllCU OU!ICU ouncu OU!ICU 

Melt ng and refining ......... 38,875,706 38,887,627 46,127,356 58,313 11,861 ··2,·7ff -·------Coining ..................... 37, 747, 2'al 37, 744,'43 37,693,115 37,747 .. ............ 0.074 
Ban Francisco Mint: 

Melting and refining ......... 11,145,782 11,146, 1115 6,052,173 16, 718 413 •••• "33. ····:i21 
Den~;u~Dfnt: ······-····-----··· 3,809,472 3,809,039 3,406,939 3,809 ------·-

Melting and retl.nlng ....•..•. t!,lllll,1186 a, 123,014 8,880,766 9,186 ................ 972 .291 
Coining ..................•.. 1,828,612 1,828,483 1, 673,80'2 1,829 . ......... 129 ,082 

New York 111186:Y office: 
Melting and rellning.. ........ 4,602,615 4,509,130 3, 53o, 712 6,754 6,516 ............... ................ 

Total melting and refl.nlng. 66,648, 1411 66, 666, 1166 53,047,006 96,971 18,789 972 ................. 
Total colnlng .............. 43,385,304 43,381,965 42,673,856 43,385 ............... 3,339 --------
Grand total ................ 104, 033, 453 104,047,931 95,720,862 134,356 18,789 4,311 --------

NICKEL COINAGE METAL 

Gra.a Gra.a Gro,a Gra.a Gro,a Groaa Groaa 
Philadelphia Mint: OUllCU OU!ICU oumu ounua OU!ICU oume, OU!ICU 

Melting and rellning ......... 2,362,640 2.357,433 1,035,073 --------- -------- 5,107 4.933 
Coining .......... • .......... 5,466,649 5,463,316 1,382.657 ·-·------ -------- 3,333 2. 411 

Ban Francisco Mint: 
2,3:11,035 Melting and rell.ning ......... 2,319,053 2,321,035 ·-----·-- ---··--- 1,082 0.854 

Coining ..................... 1,697,513 1, 6115, 519 1,610,652 --------- -------- 1,994 L238 
Denver Mint: 

Melting and refining ......... 1,246,459 l, 246,121 215,849 --------- ................ 338 L671 
Coining ..................... 215,148 215,083 152,636 --------- --·----- 65 .427 

Total melting and refining. 5,924,034 5,916, &11 3,571,957 --------- -------- 7,427 --------Total coining .............. 7,379,310 7,373,918 3,145,945 --------- -----·-- 5,392 --------
Grand total ............... 13, 303,3« 13,296,525 6,717,902 --------- -------- 12,819 --------

BRONZE COINAGE METAL 

Grau Gra.a (h'o,a Groaa Gra.1 Gra.a Grau 
Phlladel8hla Mint: • oumu ouncu OU!ICU OUllCU OU!ICU OU!ICU oumu 

Melt ng and rellning ......... 15,401,465 15,352,426 14,066,518 --------- ................. 49,039 3.488 
Coining ..................... 15,739,777 15,737,784 13,713,206 .................. -------- 1,993 .146 

San Francisco Mint: 
Melting and rell.nlng ......... 1,GH,937 1,69',116 1, 69', 937 --·-·---- -------- 821 .485 
Coining ..................... 925,030 924,210 924,625 --------- -------- 820 .887 

Denver Mint: 
Melting and rell.nlng ......... 1,286,362 1,282, 1114 849,263 --------- -------- 3,158 3. 719 
Coining._ ................... 8611, 730 858,929 859,730 --------- ·------- 801 .931 

Total melting and reflnlng. 18,381,754 18,328,736 16,600,718 --------- -------- 53,018 ............... 
Total coining .............. 17, 6:M, 637 17,520,923 16,497,621 -----·--· -------- 3,614 ............... 

Grand total ................ 35, II06, 291 35,849,669 32,098,339 .................... -------- 56,632 --------
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REFINING OPERATIONS 

The net product of electrolytically refined gold and silver of the 
mint service during the fiscal year 1925 was 8,613,061.003 fine ounces; 
other electrolytic output included the equivalent of the refined metals 
used for aiding the processes, 1,625,735.323 fine ounces; the _product 
of melting operations (only) totaled 2,379,086.064 ounces, making the 
total output of the refineries 12,617,882.39 fine ounces. Details a.re 
shown in the following table: 

San Francisco De1mJr 
Itema 

Gold Silver Gold Silver 

Bullion placed In processes: Fin, OUIICU Fine OUIICU Fi,u OUIICU Fhu OVIICU 
Crude, with charges...................... 905, 9M. 056 2,137,975.03 1185, 679. 318 1,230, ~ 37 
Crude, without charges ........................... :................... 8,200.731 7,0Gli.01 
0.1199 and over (tire process only) ........ 1,196,358.377 ........................................... . 
O.ll92andover, to aid procmses.......... 368,716.0lll 10,707.{6 12,302.840 239,8tl7.33 
Retreated, unrefined.................... 110,617. roa HD, 797. 76 87, liOll. 5211 107, 7M. 37 
Apparent gain.......................... 175. ll30 ........................................... . 

Total................................. 2,681,822.947 2, 21111, 480. 25 1,093, 6112. 414 1,684,973. OB 

Bullion obtained from processes: 
Unretlned............................... 109,008.940 131,862.96 us. 564. 882 124,569.88 

Outt,~·:OJl:~................ 368,716.081 10, 707. i6 12,302.840 239,667.33 
Electrolytic product................. 907, 7311. MD 2, IM, 578. 79 1162, 7K 847 1,218,188.03 

Othel' product........................... 1,196,358.377 
Apparentl088 ..... ,..................... ............... 1,331.04 99.835 2,M7.84 

1-----+-----+-----+----
T o tal .. -.............................. 2,681,822.947 2,298,480.25 1,093,692.414 1,684, 1173. OB 

New York Total 

Items 
Gold Silver Gold Silver 

Bullion £laced Inn~; Fim oantts Flm OUIICU Flnt OUtltt.t Flnt OU!llll 

g~d:: :t:~chlll'ge8::::::::::::::::: .:'.~~~~.~'. ... ~~'.~~~~.~. 3,S°t ~ m 5, llt~ ~1 
0.999 and over (fire process only)........ 994,761.537 ............... 2,191,119. 9lt ............. . 
0.900 standard (copper base, for bar• 

making only)......................... 187,966. u,o ............... 187,966.160 ............. . 
0.992 and over, to aid processes.......... 585,073.612 409,268.00 966,092.533 659,642. 79 
Retreated, unrellned................ .. .. 785, 750. 487 697, ffl. 72 983,877. 515 855, 170. 85 
Apparent gain.......................... ............... 6,512. :U 175. ll30 6,512. :U 

Total .......... • ..................... 4,258,703.143 2,764,651.30 i 7, 11:K, 218. 604 6,648, UK. 113 

Bullion obtained from processes: I 
Umeflned...... ............. ....... ..... 1,042, 257. 980 434, 166. •1 l, 2119, 831. 812 600, 1198. 31 

Outff~·:OJ'l:r~....... ...... ... 585,073. 612 409, 268. 00 966,092.533 659,642. 79 
Electrolytic product._.............. 1,448,611.067 1,921,217.83 3,319,076. 8li3 5,293, OM. 6li 

i:;i.:rt::t.:::::::::::::::::::::::::: l, 1112, Ti:= ::::::::::::::: 2, 8711, cm: m 3,878, 88 

Total................................. 4,258, 703.143 2,764,651.30 7, 1184, 218. l!IK 6,648,104.63 
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INGOT MELTS MADE 

The following statement shows the number of melts made for do­
mestic ingots and the weight of metal involved during the :fiscal year 
1925: 

Melts Weight 

Mints Passed Re- Con• Per cent first melted demned Melted Passed passed . melting 
--

Gold: Fine ounce, Flmouncu 
Philadelphia .................... 1,914 133 16 12, 353, 334.. 439 11, 441, 8Jl3. 321 92.M 
Ban Francisco ................... 1,118' 18 29 8,310,364.821 8,062,562.00'l 97. 01 
Denver ......................... 916 3 0 5, 232, 286. 298 5, 215, 870. 288 99.68 

Total ......................... 4,813 lM 45 25, 885, 984. li58 ~ 720,276. 211 911.49 
= Sliver: 

Philadelphia .................... 8,576 20 5 40, 035, 701. 20 39, 203, li46. 71 97.92 
Ban Francisco ................... 943 0 4 3, 751, 140. 37 3, 721, 186. 44 99.20 
Denver ......................... 466 3 0 1,717,830.98 1, 706, 781. Oli 99.36 

Total ......................... 9,118' 23 9 45, 504, 672. 55 44,631,614. 20 98. 08 
--= Nickel: Groa, ounce, G,oa, ouncu 

Philadelphia .................... 292 0 0 1,035,073. 16 1,035,073.16 100. 00 
San Francisco ................... 639 0 0 1, 662, 427. 70 1, 646, 663. 80 99.66 
Denver ......................... 67 0 0 215,147.70 215,147.70 100. 00 

Total ......................... 998 0 0 2, 902, 648. 56 2, 896, 884. 66 99.80 
,=== 

Brome: 
Philadelphia .................... 3,980 0 0 14, Oli6, 518. M 14, Oli6, 518. M 100.00 Ban Franoiaoo ___________________ llZI 0 0 850,26'. 30 =:rotrJ 99.76 
Denver ......................... 247 0 0 114.\7011.40 100.00 

Total ......................... 4,449 01 0 111,762,478. 24 15, 760, 502. 94 99.98 

FINENESS OF MELTS FOR GOLD AND SILVER INGOTS 

The statement following shows the number of gold and silver ingot 
melts made, also their reported :fineness, during the :fiscal year 1925: 

Gold Ingot melts Silver Ingot melts 

For United States coin For United States coin For foreign coin 
• 

Ingot Phila- San Fran• Denver Ingot Pblla• San Fran- Denver Ingot I Phlla-
fineness delpbla Cisco fineness delphia clsco fineness delpbit 

899.6 20 7 898. 00 10 ---------- ---------- Peruvian 
899. 7 114 20 17 898. 25 22 ---------- ---------- soo.01 145 
899.8 333 52 409 898. 50 1,154 ·······52· ·······so· 899. 9 328 761 437 898. 60 ----------
900.0 740 1,118 li4 898. 70 ••••• 336. ---·-----· 76 Polish 
900.1 219 33 1 898. 75 •••••• 72 • •••••• 87. 100. o I 2,5U 
900. 2 120 4 ---------- 898.80 ----------900.3 40 ---------- ---------- 898. 00 ---------- 85 

899. 00 5,40'J ••••• 247· 86 Guatemalan 899.10 ---------- 46 
120.0 I 1; 

899.20 ---------- 20 
899. 25 1,277 
899.30 •• 315· 

······261° lli 
899.50 268 2 
899.60 ·······52. ----·----· 2 
899. 75 ·······33· -------··-899.80 ••••••• 1· -··-------900.00 10 ----------goo, 25 1 -·---·---- -·--------

1,914 1, 98li 918 ---------·- 8,576 943 468 
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COMM&RCIAL AND CERTIFICATE BARS MANUFACTURED 

During the fiscal year 1925 the coinage mints and the assay office 
at New York manufactured 147,030 gold and 7,044 silver bars, 
valued at $173,852,741.22, as shown by the following table: 

Gold bars Silver bars 

Institutions 
Number Fine ounces Value Number Fine ounces Value 

I 
Philadelphia ___________ 12,523 518,022,1'2 I 921 187, 78& 69 $259, 600. 75 $10, 708, ~ 051 San Francisco __________ 7,762 ~,62i,616 19,030,999. 78 452 (4,007.22 30,426.70 Denver ________________ 710 7,895,909 163,222.92 68 2,530.36 1,690.30 
New York _____________ 126,036 6, 870, 947, 697 1<&2,036,094.39 I 5,603 2, 062, 996. M 1, 623, 238. 33 

Total __ ---------- 141, oso I 8,311,490,364 171,937, 785. 141 7,044 2,298,222.31 1,914,956.08 
Prior tlscal year ________ 183, 628 . 23, 523, 078, 658 486, 265, 191. 79 10,713 2, 949, 111. 31 2, 419, 04'. 93 

INGOTS OPERATED UPON BY COINING DEPARTMENTS AND PERCENTAGE OF COIN 
PRODUCED 

Items Philadelphia San Francisco Denver Total 

DOKEBTIC COINAGE 
Gold: 

Ingots operated~n (ounces) ______ 11, 132, 090. 37 8, 060, 624. 91 6, 216, 307. 39 24, 404, 022. 67 
Percentage of g coin produced ___ SS.95 64.03 69.45 64.49 

Sliver dollars: 
Ingots operated upon (ounces) ______ 23, 944, OU. 69 • 2, 478, 783. 37 ------·--------· 26, 422, 825. 06 
Percentage of good coin produced. __ 53. 76 64.10 ---------------- 53.41 

Subsidiary silver: 
Ingots operated upon (ounces) ______ 8, 028, 610. 65 928,156.73 1, 573, 801. 78 10, 530, 568. 16 
Percentage of good coin produced ___ 57.17 64.81 65.22 59.M 

Nickel: 
Ingots operated upon (ounces) ______ 746, 357. 29 354, 266. 20 152,636.20 1, 253, 259. 69 
Percentage of good coin produced ___ 59.33 65.13 69.36 62.19 

Brome: 
Ingots operated~on (ounces) ______ 13, 713, 265. 71 924,625.50 859,729.80 15, 497, 621. 01 
Percentage of g coin produced ___ 64.18 66.09 70.96 64. 67 

FOREIGN COINAGE 
Sliver: 

Ingots operated upon (ounces) ______ 5, 720, 463. 20 ----------·----- ---------------- 5, 720, 463. 20 
Percentage of good coin produced. __ 38.17 -----------·---- ---------------- 38.17 

Nickel: 
Ingots operated~n (ounces) ______ 636, 300. 00 1, 256, 385. 60 --------- ... ------ 1, 892, 686. 60 
Percentage of g coin produced._. 49.84 65.28 ----------- -·--- 60.07 

PERCENTAGE OF GOOD COIN PRODUCED TO PIECES STRUCK 

Denomination Philadelphia San Francisco Denver Total 

Double eagles: 
Blank struck (number) _____________ 4,839,784 4,529,449 3,884,794 13,254,027 
Percentage or good coin produced- __ 9Z.60 99.:it 96.38 96,97 

Sliver dollars: 
Blanks struck (number) _____________ 18,606,020 2,019,100 ---------------- 20,626,120 
Percen~ of good coin produced ___ 89.41 85.53 -·-·--···--·--·- 89.03 

Subsidiary s ver: 
Blanks struck (number) _____________ 36,366,757 4,083,295 9,578,760 48,928,812 
Percentage of good coin produced- __ QS.82 98.45 99.40 99.98 

Nickel: 
Blanks struck (number) _____________ 13,889,402 1,451,882 666,318 16, 007, 602 
Percentage of good coin produced __ - 99.24 98.97 98. 75 98.67 

Brome: 
Blanks struck (number) _____________ 83,439,290 6,185,070 6,171,894 95,796,258 
Percentage of good coin produced_ .. 99.55 98.56 98.83 99.43 

J'OBEIGN COINAGE 
Sliver: 

Blanks struck (number) _____________ 8,784,657 --------·-·--·-· ------·--------- 8,784,657 
Percentage of good coin produced ___ 83.77 ---------------- ----- ----------- 83. 77 

Nickel: 
Blanks struck (number) _____________ 3,082,446 4,750,460 ---··-·--------- 7,832,906 
Percentage of good coin produced--- 96.80 94. 72 .............................. 95.M 
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SWEEP CELLAR OPERATIONS, FISCAL YEAR M125 

Material Metal content 

Quantity Bars recovered Tailings 
Institutions 

Source Net 

Bags !it· Jii:~ Gold 
pounds 

Gold 

Ouncu Ounce, Ouncu 
Philadelphia.... Melting department.. M7 ...... M, 074 103. 262 12, 721. 83 981. 236 
San Francisco ....... do................. 262 ...... 19, 7112 3:U. 9'9 284. 57 341. 009 
Denver ............. do................. 117 ...... 10,622 .......... ........... 114. 027 
San Francisco .. ReflnerY---··--·-··· 664. ...... 112,623 9:H.6H 1,722.15 807.Ga0 
Denver........ . ... do................. 8112 ...... 70, 4113 .......... ........... 792. 599 
New York .......... do ................. 1, 577 ...... 130,602 ........•. ........... 3,591. 189 
Philadelphia... Coining department.. 71 ...... 10, 982 .......... .... ....... 128. 523 
Denver ............. do................. 10 ...... 512 .•........ ........... '8. 476 
Philadelphia... Deposit melting room. 11 12 6, 747 72. 136 88. 46 122. 036 
San Francisco ....... do................. 13 ...... 807 60. 041 62. 00 16. 200 
Denver ............. do................. 132 ...... 10,838 .. ........ ........... 98. 311 
New York .......... do................. 418 ...... 29. 005 .......... ........... 1, 2'5. 728 

BULLION GAINS AND LOSSES 

Sliver 

Ounce, 
8,064.82 

686.80 
182.27 

1,771.66 
3,012.75 
7,313.80 
1,426.67 

46. 78 
180.67 
61.77 

182. 60 
IN!0.39 

The net gains from operations on gold and silver bullion during 
the fiscal year 1925 amounted to $278,508.08, as follows: 

Mint at-
I Assay omce Minor 

Item at • assay Total 
Phlladel· San Fran• Denver New York offices 

phla clsco 

Recovered from refining and 
coining oy:ations ........... $10,841.25 $7,758.13 $8,341.13 $4,415.06 ------------ $31,355.57 

Recovered ncident to receipt 
of deposits .................. 1,882.03 2,034.17 3,377.83 50,985.03 $848. 71 51l, 127. 77 

Net pin on shipments to 
Government refineries ....... ·----------- ------------ ------------ ------------ 187. 99 187.99 

Gain on lightwel=and mutl• 
lated ooin pur for re• 
oolnage ...................... 49.01 54.81 47.39 50-43 ------------ 201.64 

Receipts from sale of by.prod• 
ucts ......................... ------------ 45,304.75 5,573.20 164,957.90 ------------ 215,835.86 

Total gains .............. 12,772.29 55,151.86 11, aa11. 55 I 220,408.42 1,oao. 10 I 306, 7Q!. 82 

Wasted in refining and coin• 
Ing operations ............... 13,468.58 l,3H.57 842. 34 ------------ ------------ 16,625.49 

Loss on assay value of opera• 
tlve sweeps sold ............. 3,846.64 1,670.30 3,219.74 s, 838. 57 ------------ 12,575.26 

Total losses ............. 17,315.22 2, 1184. 87 4,062. os I 3,838.57 ------------ 28,200.74 

::tr:: ..................... ···,,542.93. 
52,166.99 13, 277. 471216, li69. 85 1,036.70 278,SQ!. OS 

------------ ------------ ------------ ------------ ..................... 

WASTAGE AND LOBS ON SALE OF SWEEPS 

The value of metals wasted in the operative depa.rt:ments during 
the fiscal year ended June 30, 1925, was $16,539.45. A loss of 
$12,575.25 occurred from the difference between the assay value of 
the bullion contained in sweeps sold and the amount received for 
the same. Details a.re given in the table following. 
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Mint at-
Assay 

Items Pblladel· San Fran• office at Total 
phla clsco Denver New York 

Gold wastage: 
Melting and reftning department ...... Sl0,246. 22 ------------ ------------ SlO, 246. 22 
Coining department ................... 5511.26 $921. ffT $106.81 ------------ 1,587. H 

Silver wastage: 
Melting and teftning department.. .... ------------ 649.lil ------------ 649. lil 
Coining department ................... 2,663.10 393. 50 86.02 ------------ 3,142.62 

Nickel wastage: 
Melting and reftning department ...... lffl.18 31.82 9. 72 ------------ 148. 72 
Coining department ................... 84. 41 31.99 1. 03 ----·------- 117.43 

Bronze wastage: 
Melting and refining department. ..... 561.28 8.66 37.03 ........................ 606. 97 
Coining department ................... 22.82 8.64 9.38 40.84 

Loss on sale ofsweeps ..................... 3,846.64 1,670.30 3,219.74 $3,838.57 12,575.26 

Total wastage and loss ............... 18,090.91 3,066.98 4,119.24 3,838.57 29,114.70 

ReimbW'llements: 
Nickel and bronze wastage, from 

minor coinage profits ................ 775.69 81. 11 57.16 ------------ 913. 96 
Other wastage and loss on sweeps, from 

contingent appropriation ............ 17,315.22 2,984.87 4,062.08 3,838.57 28,200.74 

Total reimbursements ............... 18, 09o. 91 3,065.118 4,119.24 3,838.57 1111, 114. 70 

ENGRA VINO DEPARTMENT 

Mr. George T. Morgan, connected with the engraving department 
of the mint service since 1876, and who was commissioned engraver 
in 1917, died January 4, 1925, and has been succeeded by Mr. John 
R. Sinnock. 

During the fiscal year ended June 30, 1925, the en~raving depart­
ment made 2,903 working dies for domestic coinage, mcludmg those 
for the half dollars issued in commemoration of tlie Stone Mountain 
memorial and of the Battle of Lexington and Concord. Master 
dies, hubs, and working dies were made for Philippine, Polish, Vene­
zuelan, Guatemalan, Peruvian, and Salvadorean coinage. 

DIES IIU.NUFACTURED 

Items Unused 

Domestic cclnage: Nt111nbn 
Regular gold coinage.................. llO 
Regular silver coinage................. 110 
Regular minor coinage •• ···-·········· 66 

Memorial-

Issued to mint at-

Phlla· San 
delpbla Francisco Denver 

Number Numb,r 
390 2D5 
765 125 
693 lllll 

Numb,r 
76 

145 
82 

Mllllfia, 
P. I. Total 

Numb,r Numb,r 
691 

1,145 
961 

Stone Mountain...................... .......... 80 .......... .......... .......... 80 
Lexlngton•Concord •••••••••••••••••••• ··-······· 26 •••••••••••••••••••• ·····-···· 26 

~~!C:if iii!!iiii!!i\i ::::::1 ::::J iiiii:i !!!!!!ii!! :?:=~: j 
Total coinage working dies·-·····-·· 271 2,364 li85 303 24 ~ 

Master dies and hubs manufactured for: 

¥ii:t5~1nage ::::::::::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: ~ 
~u:i= ::::::::::::::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: 1: 
Venezuelan coinage ••••••• _._ ••••••••••••••••..•..•••••••.•.•••••••.. ········-· -·-······· 6 

Oth!:-~:-:f~~ manufactured for:··········-···........................................ 2 

e:ri:r::sr~~.~~==== ========== ========== ========== ========== ========== i 
Other medals and military Insignia........................ .......... .......... .......... M 
Dominican campaign medal •••••••••• _ ••••••••..•.•••••.••......•... ········-· ······-·-· 56 

Grand total •• ·-··················-·· --- ···-······ •••••••••• •••••••••• •••••••••• 3, 9liQ 
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MEDALS SOLD 

Medals manufactured at the mint at Philadelphia were sold during 
the fiscal year as follows: 

It.ems Pieces Value 

Gold medals ___________________________________________________________________ _ 

Silver medals ___ ----------------------------------------------------------------
t 378 $11,242.39 

I 40,237 18,378.69 Bronze medals _________________________________________________________________ _ 10,937 6,716.60 
1-----1--

Tot al, flsca1 year 1925 _____ --------------------------------- ______________ _ 51,552 36,337.68 
1-----1--

Pr Io r flsca1 year_----------------------------------------------"----------- 19,348 23,873.03 

1 Includes 39,850 Norse-American medals author~d by act of March 2, 1925. 

EMPLOYEES 

The total number of officers and employees of the mint service on 
June 30, 1925, was 766, as follows: • 

Departments Total 
Establlshed 1------------------1-----­

Institutions under act 
of- Melting 

General E~v- Assaying Coining and 
rell.ning 

Bureau of the Mint_ Feb. 12, 1873 11 
Pblladelpbia _____ : __ Apr. 2, 1792 H7 
Ban Francisco _______ July 3, 1852 58 
Denver _____________ Apr. 21, 1862 38 
New York __________ Mar. 3, 1853 74 
New Orleans'------- Mar. 3, 1835 6 
Carson City, _______ Mar. 3, 1863 3 
Boise ________________ Feb. 19, 1869 . 4 
Helena______________ May 12,187, 3 
Deadwood__________ Feb. 19, 1897 3 
Beattle ______________ May 21, 1898 11 
Salt Lake City______ May 30, 11108 2 

3 
14 140 63 
13 28 33 
7 17 25 

20 34 

1925 

H 
373 
132 
87 

128 
6 
3 
4 
3 
3 

11 
2 

1112{ 

14 
350 
134 
89 

133 
ti 
3 
4 
3 
3 

11 
2 

1--------------+----+---+---T o tal, 1925____ _______________ 360 
Total, 1921____ _______________ 360 

1 Conducted as 81188Y offices. 

9 
9 

67 
67 

186 
176 

WORK OF THE MINOR ASSAY OFFICES 

The following tables exhibit the principal work of the minor assay 
offices during the fiscal year 1925: . 

New Carson Dead- Salt 
Items Boise Helena Seattle Lake Orleans City wood City 

,_ ----------
Deposits received ____________ number __ 377 31K 524 &fl 16 1,660 146 
Fineness, average gold ___ thousandths __ 450 447 238 187 222 835 5ll6 
Fineness, average silver _________ do ____ 26S 367 645 658 741 124 327 
Weight before melting ________ ounces __ 61,110 23,034 48,287 83,444 8,503 336,867 9,648 
Weight after melt!ng ____________ do ____ 60,143 21,879 46,970 82,072 8,367 334,141 9,574 Loss In meltlng _________________ do ____ 967 1,155 1,317 372 36 2,716 74 
Loss In melting ______________ per cent __ 1. 58 5. 01 0. 027 1.62 0.44 0.806 0.077 
Melts of bullion made _______ number __ 380 307 524 510 22 1,669 1611 
Melts, mBSS ofbullion

1 
made ____ do ____ 33 7 7 12 2 76 8 

Melts of D. M. R. grams ________ do ____ 4 4 3 4 1 4 3 
Melts of 88S8yers' chips _________ do ____ 1 4 3 7 2 49 2 
Value of deposits, gold ________ dollars __ 558,803 202,479 223,613 318,878 1,266 5,769,892 110,128 
Value o! deposlts,sllver, at oost __ do ____ 10,776 li,429 20,675 37,120 li,650 28,303 2,116 
Bullion shif,ped _________ gross ounces __ 149,878 28,565 '8,691 82,771 13,368 324,237 13,383 
Value of go d shl~ped _________ dollars __ 1,756,696 244,173 242,763 214,786 2,746 6,637,318 122,962 
Value, cost, of s ver shipped ____ do ____ 2D,lill 8,082 21,188 37,576 8,607 27,421 4,881 

luartatlon silver made ________ ounces __ 25 23 61 25 -------- 263 ------30 uartatlon silver used ___________ do ____ 17 22 25 2 191 
oof gold recelved ______________ do ____ ------~- --- 2½ 

5 ................ 20 -------8 Proof gold used _________________ do ____ 2 2 'ff 13/. Proof silver used ________________ do ____ 12 1 ----·----- ---2;roo Cupels made ________________ number __ 2,606 1,900 4,203 8,500 600 ----------Cupels used _____________________ do ____ 1,916 1,669 2,588 3,152 600 ------·--- 1,940 
Crucibles used __________________ do ____ 15 -------·- 34 43 8 ---------- 508 
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ASS.A.TS MADE 

On bullion de• On miscellaneous On nonmlnt bullion and ores posits mint service metal 

Institutions 
Sam• As- Re- Sam• AB· Re- Sam- AS• Re• Metals determined in 
ples SBy!I ports pies says ports pies S8)'11 ports ores tested 

------
Num• Num• Num• Num• Num• Num• Num- Num• Num• 

ber ber ber ber ber ber ber ber ber 
New Orleans ...... 756 1,701 378 76 186 38 6 13 6 Gold, silver, copper. 
Carson City ....... 540 1,214 305 67 Gold, sllverlrcop~lead, 150 31 219 313 21Q 

Boise .............. 675 675 
zinc, tin, on, ten. 

Gold, silver, copper, lead. 854 1,817 524 38 94 14 781 
Helena ............ 1,014 2,464 of1l 48 140 23 ...... ------ ------Deadwood ........ 32 88 16 g 72 9 383 393 383 Gold, silver, copper, lead, 

zinc, tin, iron. 
Beattle ............ 4,312 11,121 1,668 430 1,209 128 142 676 142 Gold, sllverlrcopper, lead, 

zinc, tin, on, tungsten. 
Bait Lake City .... 146 982 146 78 78 78 410 881 280 Do. 

GOLD RECEIPTS AT SEATTLE 

Statement of gold deposits at the Seattle assay office from the 
opening of the institution on July 15, 1898, to the close of business 
June 30, 1925: 

Number of deposits..................................... 72,766 
Troyounces............................................ 16,853,877.87 
Avoirdupois tons........................................ 577 
Coining value ........................................... $288, 676, 336. 54 

Alaska: 
Origin of the foregoing 

Circle................................ $1, 011, 580. 95 
Cook Inlet........................... 4,632,683.06 
Copper River .•••••.... ··············- 6,242,513. 74 
Eagle................................ 1, 158, 200. 23 
lditarod ............................. 15, 321, 923. 09 
Koyukuk ............................ 2,130,284.03 
Kuskokwim.......................... 493,281.44 
Nome ............................... 70,922,862.32 
Southeastern Alaska.. .................. 9,386,317.95 
Tanana .............................. 50,597,158.06 
Unclassified........................... 2, 767, 506. 28 

Canada:. 
------ $164,564,311.15 

British Columbia ................................. . 
Yukon Territory .................................. . 
All other sources .................................. . 

23,992,955.43 
92,304,090.28 

7, 814, 979. 68 

Total ........................................... 288,676,336.54 

LABORATORY, BUREAU OF THE MINT 

From the domestic coinage of the calendar year 1924 the. assa:yer 
of this bureau tested 462 ~Id coins and 502 silver coins, a.JI of which 
were found within the legal requirements as to weight and :fineness. 

The greatest deviation m :fineness of gold coins from standard (the 
limit of tolerance being one one-thousandth above or below) was 0.6 
one-thousandth above and 0.5 one-thousandth below. 

The greatest deviation in :fineness of silver coins above standard 
(the limit of tolerance being 3 one•thousandths above or below) was 
0.7 one-thousandth, while the greatest deviation below was 0.9 one­
thousandth. 
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The following table summarizes results of fineness tests on domestic 
coin: 

Number of gold coin8 Number of silver coin8 
Fineness 

(thousandths) Phlla- D Ban Fran• 
delphla enver clsco Total 

Phlla- Ban Fran• 
delphia clsco Denver Total 

899.L................ .......... .......... .......... .......... 
1
4
9 

........ , ......... 
2
. 4 

899.3. ................ .......... .......... .......... .......... .. 25 
899.6................. .......... 3 1 4 47 10 5 62 
899.6................. .......... 10 4 14 .................... ·········· ......... . 
899.7 ••••••••••••••••• 11 38 21 70 •••••••••••••••••••••••••••••• ·········-
899.8.. ............. .. 31 56 61 138 101 44 23 168 
899.11.. .... .. .. ....... 69 28 ro 111 ....................................... . 
900.0. ·········-····· 61 6 24. 81 111 43 11 166 
900.1................. 8 2 • H 1 .......... .......... 1 
900.2.. ............... ... ....... 1 2 3 32 18 5 M 
900................... .......... .......... .......... .......... 13 5 .......... 18 
900.6................. .......... .......... l l ....................................... . 
900.7 ••••••••••••••••• •••••••••• •••••••••• •••••••••• •••••••••• 2 2 •••.•••••• 4 

Total.......... 160 144 158 "62 330 126 "6 ro2 
Average fineness. . . . . 899. 909 899. 801 899. 859 899. SM 899. 866 899. 924. 899. 837 899. 871 

Average weights of domestic coins teated aa compared with standard weights 

STANDARD WEIGHTS 
Double eagle ____________________________ grains __ Silverdollar ______________________________ do ___ _ 
Half dolJar _______________________________ do ___ _ 
Quarterdollar ____________________________ do ___ _ 
Dime ____________________________________ do ___ _ 

Philadelphia: 

516. 000 
412. 500 
192. 900 
96. 450 
38. 580 

160 double eagles ____________________________________ grains __ 516. 010 
184 standard silver dollars _____________________________ do ____ 412. 418 
6 half dollars _________________________________________ do ____ 193. 120 60quarters ___________________________________________ do ____ 96. 344 
80dimes _____________________________________________ do ____ 38. 545 

San Francisco: 
158 double eagles. ___________________________________ .do. __ _ 
42 standard silver dollars. ____________________________ .do ___ _ 34 quarters ___________________________________________ do ___ _ 
50 dimes _____________________________________________ do ___ _ 

Denver: 

516. 000 
412. 463 

96. 419 
38. 593 

144 double eagles _____ .. ______________________________ do ___ _ 18 quarters ___________________________________________ do ___ _ 
28 dimes __ . __________ . ___ . ________________________ . __ do. __ _ 

515. 977 
96. 396 
38. 639 

Summary of work of mint bureau laboratory 

Items 

Gold assays made ............... • •........................................................... 
Sliver assays made ............. • .................... • ... • ... • ................................. . 
Miscellaneous assays made ................................................................... . 

Total assays ............................................................................ . 
Certltlcate bar samples (71 melts), Ban Francisco ....•......................................... 
Certificate bar samples (636 meltsJ, New York ................................................ . 
Counterfeit coins examined ......................... • ......................................... . 

ri~~:~~e~:~xamlned ............................................................. . 
Half dollars examined ........................................................................ . 

i=~~=Jxamined:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Cupels made ................................................................................. . 
Cupels med ................................................................. • ................ . 

Proof gold used ............................................................................... . 
Proof silver used .............................................................................. . 
Inquartation silver used ...................................................................... . 

Number 

6,098 
601 
38 ---

5,737 
774 

1,931 
16 

"62 
226 

6 
112 
1118 

6,4°' 
5,984 

0u7M:U 
llUO 
..oo 

182. 80 
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ASSAY COMMISSION'S ANNUAL TEST OF COIN 

21 

Section 3547 of the Revised Statutes provides for an annual test 
of the domestic coinage -executed during the prior year, by a com­
~sion of whom part are ex officio members the others being 
apfointed, without compensation, by the President. The purpose 
is 'to secure a due conformity in tm.e gold and silver coins to their 
respective standards of :fineness and weight." The commission, 
which met at the Philadelphia Mint February 11 and 12, 1925, 
reported the following results of their examination: 
• Your committee on counting respectfully reports that the packages containing 

the pieces reserved from the coinage made during the calendar year 1924 by 
the several mints for the trial of coins, in accordance with section 3539 of the 
Revised Statutes of the United States, were delivered to us by the superin­
tendent of the mint at Philadelphia, and upon comparison with the transcripts 
kept by the Director of the Mint were found to be correct as to date, number 
of delivery, number of pieces, and donomination. 

The verification of the packages being completed, they were delivered to the 
committees on weighing and assaying. 

The committee on weighing have to report that they have weiished the coins 
shown in an ~pended list and have found them to be standard within the legal 
tolerances. The coins were selected at random from those reserved by the 
mints at Philadelphia, San Francisco, and Denver. 

The coins were directly weighed against a set of sealed coin-weights which 
were accom_panied by a certificate signed by the Director of the Bureau of 
Standards, Department of Commerce, and which gave the value of the weights 
in terms of United States standard. The weighings were made on a Troemner 
balance supplied by the Philadelphia Mint, which was tested by your committee 
as to the equality of the arms and as to its sensibility, which were entirely 
satisfactory. 

The committee on assaying respectfully reports that it has completed the 
assays of coin selected from the residues representing all denominations coined 
by the mints at Philadelphia, San Francisco, and Denver during the year 1924. 

The coinage laws provide for variations in the fineness of individual coins of 
one one-thousandth for gold and three one-thousandths for silver, and as shown 
by the schedules which follow, the coinage of the three mints has been within 
the legal limits allowed. 

The assay balances and materials used in assaying and examined by the com­
mittee were found to be satisfactory; tire committee, therefore, considers the 
assays to be accurate. 

Assays of individual gold coins selected 

Mint Highest Lowest 
BSSaY BSSaY 

Assays of individual silver coins selected 

Mint Highest Lowest 
BSSaY BSSaY 
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Assays of coins melted in mass 
• 

Mint Gold Silver 
coins coins 

----------------------·1---1----. 
Finmu, Fi'llffll# 

Philadelphia........................................................................ 900. 1 899. 5 
Ban Franclsco ••••••• ············------·-----·-·················· ••••••••••••••••• ,.. 900. 1 899. 6 
Denver ............................ · ................................................ 899. 8 898. II 

The foregoing re~~rt, covering the operations of the mints and 
assay offices of the United States for the fiscal year ended June 30, 
1925, is respectfully subinitted. 

R. J. GRANT, 

Hon. ANDREW W. MELLON, 
Secretary of the Treasury. 

Director of the Mint. 
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REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD AND 
SILVER IN THE UNITED STATES DURING THE CALENDAR YEAR 1924 

INTRODUCTION 

The official estimate _of the production of gold and silver in the 
United States is made by the Bureau of the Mint with the coopera­
tion of the Bureau of Mines, the latter ma.~ a. mine canvass in 
each State and the former working backward from mint deposits 
through refineries, smelters, and other reduction works to the mine 
production estimate made by the former. The official estimate 
represents the material received at mint service offices and private 
renneries. The difference between this estimate and the mine pro­
duction estimate is almost entirely due to the time element involved 
in the reducing processes, since differences for series of years a.re 
shown by comparison to practically offset each other. The two 
systems thus verify and support each other. 

The gold production of the United States, including its insular 
dependencies, for the calendar year 1924 is estimated to have been 
$52,277,000, and the production of silver is estimated at 65,407,186 
fine ounces. A comparison of these figures· with those for 1923 
indicates approximately $500,000 increase in production of ~old 
and appro:nmately 7.9 million ounces decrease in silve~J!..roduction. 

As regards individual States, the only outstanding differences in 
gold production as compared with the 1>rior year a.re Colorado's 
mcrease of over $2ii000,000 and Arizona's i:lecrease of nearly one and 
one-half million do ars. 

Individual States differences in silver production as compared with 
the prior year include no material increases and the following material 
decreases: Utah, 21700,000 ounces; Colorado, 2,000,000 ounces; 
Nevada, 1,300,000 ounces; and Arizona., 1,000,000 ounces. 

A brief review of mining conditions, for which acknowledgments 
are made to the United States Bureau of Mines, followsi further 
information concerning same can be obtained by those interested 
by addressing the last-named bureau at Washington. • 

ALASKA 

Alaska mines in 1924 produced gold valued at $6,285,724, compared 
with an output of $5,985,314 in 1923. The value of the silver in 1924 
was $448,659, or $219,353 less than in 1923. 

In 1924 about 43 per cent of the total gold _production came from 
lode mines, comparei:l with 39.7 per cent credited to lode mines in 
1923. The auriferous lode mines produced during 1924 gold valued 
at $2,705,138 and silver valued at $49,573. . 

The copper ores contained $13,341 in gold and $383,292 in silver, 
which was considerably less than in 1923. 

25 
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The value of the placer gold, $3,564,000, was $44,500 less than in 
1923. , 

The silver recovered in placer bullion was 22,279 fine ounces and 
that from copper-lead ores 1,294 ounces. 

The only increase in gold was from the gold lode mines; the output 
from placers showed a small decrease. The Alaska-Juneau was the 
largest producing property, and the output from the Chichagof mine 
was much less than m 1923 and 1922. It is estimated that about 
540 placer mines were operated in 1924 and about 521 in 1923, but 
of tliese mines many were worked for only part of the season. 

Twenty-seven gold dredges were operated in Alaska in 1924, com­
pared with 25 in 1923. The yield from dredges in 1924 was $1,563,-
361, .com:ea.red with $1,848,596 in 1923. The average recovery 1>er 
cubic yara in 1924 was 36 cents, while in 1923 it was 40 cents. The 
total value of gold recovered by dredging in Alaska up to the end of 
1924 was $28, 287,162. 

ARCZONA 

Arizona mines produced gold in 1924 to a value of $4,878,465, a 
decrease of $1 1242,656 from that of 1923, according to V. C. Heikes, 
of the Bureau of Mines. The larger part of the _gold, or $2,486,542, 
had its source in crude ore smelted. uold in bullion from ore treated 
by amalgamation or cy-anidation, which decreased decidedly, was 
valued at $1,684,436, and gold in concentrates was valued at $703,403. 
The gold from deep mines was derived from the following sources: 
Dry or siliceous ore, $2,080,208; copper ore, $2,648,498; lead ore, 
$132,450; and copper-lead ore, $14,170. Gord from siliceous ore 
was decidedly decreased on account of the closing of the United 
Eastern mine, which has been the largest single gold producer in 
Arizona for several years. Nearly 97 per cent of the State's gold 
came from copper ore and siliceous ore combined. Placers produced 
only- $3,139 in gold. 

The silver output amounted to 6,649,276 ounces, a decrease of 
694,466 ounces from the record output of 1923. Though silver 
from copper ore increased to a marked degree, that from siliceous 
ore decreased decidedly. The sources of the silver output were: 
Siliceous ore, 610,213 ounces; copper ore, 5,101,837 ounces; lead ore, 
912,741 ounces; copper-lead ore, 24,458 ounces; and placers, 27 
ounces. 

There were 275 mines producing during the year, of which number 
only 9 were placer mines. 

CALIFORNIA 

The gold yield of California mines in 1924, according to James M. 
Hill, of the United States Bureau of Mines, was 636,139.72 ounces, 
valued at $13,150,175, a decrease of 1.71 per cent as compared with 
1923. The production from deep mines increased 24.87 per cent, 
and iii 1924 was 414,177.21 ounces, valued at $8,561,803. Placer 
production in 1924 was 29.65 per cent less than in 1923 and totaled 
221,962.51 ounces, valued at $4,588,372. Deep mines produced 65 
per cent and J>lacer mines 35 per cent of the total gold output in 
1924, and of the placer output of gold the dredges accounted for 
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94 per cent of the yield. Dry gold ore mined in California in 1924 
yielded 60.33 per cent, dry silver ore 1.30 per cent, and copper ore 
3.32 per cent of the total gold outfut. 

There were 3,555,133 ounces o silver produced in California in 
1924, valued at $2,381,939, a decrease 4,310 ounces in quantity· 
and 18 per cent in value, as compared with 1923. The yield of silver 
from placer operations was only 0.47 per cent of the total out,eut of 
the State. Dry silver ores, largely tlie production of the California 
Rand Silver (Inc.), carried 64.58 per cent of the total, copper ores 
carried 24.65 per cent, lead ores carried 5.29 per cent, and dry gold 
ores 4.38 per cent of the total quantity of silver produced in 1924. 

In 1924 there were 267 producing deep mines ·and 266 producing 
placer mines, of which 27 were dredges, m California. 

COLORADO 

The reports from the mines of Colorado, according to Charles 
W. Henderson, Bureau of Mines, Department of Commerce, show 
production for the calendar year 1924 of 420,145 fine ounces of gold, 
valued at $8,685,168, and 3,375,000 ounces of silver, which, at $0.67 
per ounce, have a gross value of $2,261,250. These figures show an 
mcrease of $2,093,539 for gold, but a decrease for silver of 1,959,488 
ounces in quantity and of $2,113,030 in value. The gold increase is 
attributed to increases of $894,883 in Teller County (Cripple Creek), 
$708,672 in Lake County (Leadville), $321,453 in San Miguel County 
(Telluride and Ophir), $193,859 in San Juan County (Silverton and 
Eure~a), and compens!),ting increases and decreases in the other 
count10s. 

The silver decrease is attributed to the continued low price for 
silver since the expiration on July 1, 1923, of the guarantee of $1 an 
ounce under the Pittman Act. The counties showing the heaviest 
decreases were: 673,696 ounces in Ouray County, 508,088 ounces in 
San Miguel County, 356,119 ounces in Pitkin County, 145,785 ounces 
in Saguache County, 135,187 ounces in Lake Coµnty, 113,059 in 
Clear Creek County, 111';646 in Eagle County, and 69,220 in Summit 
County. The counties showing an increase were San Juan, 230,037 
ounces; Gunnison, 40,310 ounces; and Mineral, 10,283 ounces. 

The four dredges in the State, two at Breckenridge, one at Fairplay, 
and one at Box Creek, below Malta, produced $412,080 in gold and 
4,873 ounces of silver. Dredges, hydraulic, and sluice mines in the 
State produced $418,506 in gold and 4,954 ounces of silver. 

CENTRAL STATES 

Three Central States reported an output of silver in 1924-Michi­
gan, Missouri, and Illinois. The total production was 242,966 fine 
ounces, valued at $162,787, against 409,437 ounces in 1923. All the 
silver from Michigan was derived from lode-copper mines, and the 
output, 130,381 ounces, was 93,616 ounces less than in 1923. Less 
skimmings from lead derived from galena ores mined in southeastern 
Missouri were refined, and the production of silver from that source 
decreased from 177,270 fine ounces in 1923 to 103,694 ounces in 1924. 
No silver was reported in 1924 from Missouri copper ores. From 
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lead concentrates derived from southern lliinois fluorspar mines 
8,891 fine ounces of silver was recovered, an increase of 721 ounces 
for 1924. 

EASTERN OR APPALACHIAN STATES 

The mine production of gold in the Eastern or Appalachian States 
increased from 576.58 fine ounces, valued at $11,919, in 1923, to 
799.88 ounces, valued at $16,535, in 1924. Tennessee produced 
$6,800, North Carolina $4,540, Pennsylvania $4,424, Georgia $655, 
and Virginia $116. The production from placer mines was only 9.34 
ounces, a decrease of 40 ounces. All the placer output was from small 
mines in Georgia 'and North Carolina. The gold recovered from 
siliceous ores in Georgia, North Carolina., and Virginia amounted to 
247.58 ounces, most of which was from the old Cog~ mine in 
Montgomery County, N. C. Tennessee produced 328.95 ounces 
from copper ores of the Ducktown district, and 214.01 ounces of gold 
was recovered from pyritif erous magnetite ores in Pennsylvania. 

The mine output of silver was 97,628 fine ounces, a decrease of 
11,171 ounces from the output of 1923. There were 94,779 ounces 
obtained from copper ores mined in Tennessee, 2,810 ounces from 
pyritiferous magnetite ores of Pennsylvania, and 38 ounces from 
pl_ac~~ and dry and siliceous ores of Georgia, North Carolina, and 
Vll'glilla, 

IDAHO 

In 1924, according to C. N. Gerry, of the Bureau of Mines, Idaho's 
output of gold was valued at $556J523 and t)lat of silver $5,221,413. 
The production of silver was upheld by the steady operations of the 
producers of silver-lead ore, but the production of gold decreased 
considerably. 

Gold decreased from $767,427 in 1923 to $556,523 in 1924, l,ugely 
the result of curtailed placer operations in Shoshone and Elniore 
Counties. Of this total the placer gold amounted to $358,121, against 
$498,709 in 1923. The gold won by dredges was valued at $340,462 
a decrease from $469 900 m 1923. Dry or siliceous ore produced more 
gold than any other ~d of ore, or $120,071. Gold in copper ore was 
valued at $49,767; lead ore, $21,933; copper-lead ore, $252; and lead­
zinc ore, $6,376. In 1924, 86 per cent of Idaho's gold came from 
placers and from siliceous ore. 

The silver output was 7,793,154 ounces, an increase of 119,492 
ounces. Most of-the silver, or 5,815,764 ounces, ca.me from lead ore. 
Lead-zinc ore supplied 1,278,942 ounces; copper-lead ore, 140,423 
ounces; siliceous ore, 47,137 ounces; copper ore, 504,644 ounces; 
copper-zinc ore, 1,996 ounces; and placers, 4,248 ounces. The 
Coeur d'Alene region alone produced 6,6951830 ounces of silver. 

There were 220 mines producing during tne year, of which 79 were 
placer mines and 141 deep mines. 

MONTANA 

Montana's mine outpl!t of gold in 1924, according to C. N. 
Gerry, of the Bureau of Mines, was valued at $2,022,825, an increase 
of $264,077. Of this total $1,995,464 came from deep mines and 
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$27,361 from placers. There was a marked decrease from placers, as 
no dredge operations were carried on in the State. As in former 
years, tlie gold was derived principally from siliceous ore, which was 
the source of $1,305,927. Gold from other sources was as follows: 
Copper ore, $515,269; lead-zinc ore, $126,592; lead ore, $30,726; 
copper-lead ore, $6,879; and copper-lead-zinc ore, $10,071. 

The silver produced decreased from 13,380,862 ounces in 1923 to 
13,289,303 ounces in 1924. Silver from copper ore and lead-zinc ore 
increased considerably, but that from siliceous ore and zinc ore was 
much less than in 1923. Copper ore supplied the largest quantity of 
silver, 7,845,180 ounces; lead-zinc ore, 3,211,443 ounces; siliceous 
ore, 947,083 ounces; lead ore, 287,041 ounces; copper-lead ore, 
573,038 ounces; and copper-lead-zinc ·ore, 425,331 ounces. 

There were 388 producing mines, of which 302 were deep mines 
and 86 were placer properties. 

NEVADA 

The gold output of Nevada in 1924, according to V. C. Heikes, of the 
·Bureau of Mines, had a value of $22,799,799, as compared with 
$25,040,349 in 1923. The production of gold from the Tonopah dis­
trict was $1,161,993, a slight decrease from that of 1923, but the 
Comstock district produced. $1,108,743 in gold, a decided increase. 
Most of the gold, $3,754,575, came from siliceous ore. Copper ore 
supplied gold valued at $668,009; placers, $27,369; lead ore, $41,257; 
lead-zinc ore, $14,475; and copper-lead ore, $1. . • 

The production of silver in 1924 was 9,411,379 ounces, a decrease 
from 10,614,564 ounces in 1923. The mines of the Tonopah district 
in Nye and Esmeralda Counties produced 5,032,043 ounces, which is 
more than the production of any other district in the State. De­
spite the mining of recently opened ore bodies in the western part of 
the district in Esmeralda County, production was about 3 per cent 
less than in 1923. Comstock district.,, Storey County, increased its 
output to 1,616,692 ounces of silver, largely from the United Com­
stock mine. Most of the silver of the State, 8,002,859 ounces, had 
its source in siliceous ore, the greater part of which was cyanided. 
Silver from lead ore amounted to 1,093,429 ounces; lead-zinc ore, 
206,145 ounces; copper-lead ore, 1,786 ounces; copper ore, 106,614 
ounces; and placers, 546 ounces. 

There were 384 mines producing in Nevada in 1924, of which 36 
were placer mines and 348 were deep mines. 

NEW MEXICO 

Accordi!l_g to Charles W. Henderson, Bureau of Mines, the metal 
mines of New Mexico in 1924 produced 24,803.56 ounces of gold, 
valued at $512,735, and 795,069 ounces of silver, valued at $532,696. 
The outstanding features affecting gold and silver production were 
the increase in silver production m Catron County, where, despite 
the low market price for silver, the Mogollon Mines Co. took over 
adjacent idle mines and operated both the Last Chance and Fanney 
mills; the idleness of the Aztec mine, Colfax County, with a con­
sequent decrease of $50,000 in gold production; the almost complete 

62600-25t-3 
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idleness of silver mines in Sierra County, and those near Silver 
City, which had experienced a revival during the guarantee of $1 
an ounce for silver during the Pittman Act purchases in 1920-1923; 
and the decrease of shipments of siliceous copper-gold-silver ore 
from Lordsburg. Placer mines produced 176 fine ounces of gold 
and 27 fine ounces of silver. 

OREGON 

The gold yield of Oregon mines in 1924, according to James M. 
Hill, of the United States Bureau of Mines, was 26,695.36 ounces, 
valued at $551,842, an increase of $53,834 as compared with 1923. 
The gold production from deep mines increased 242.93 ounces to a 
total of 10,945.32 ounces, valued at $226,260, in 1924. The placer 
production of gold in 1924 was 15,750.04 ounces, valued at $325,582, 
an increase of 2,361.29 ounces as compared with 1923. Deep mines 
produced 41 per cent and placer mines 59 per cent of the total gold yield 
rn 1924, and of the[lacer gold dredges accounted for 90 per cent of 
the total. Dry gol ores yielded 33 :per cent and copper ores 8 per 
cent of the total gold yield of Oregon m 1924. 

There were 38,103 ounces of silver, valued at $25,529, produced in 
Oregon in 1924, a decrease of 60 per cent in quantity as compared 
with 1923. The deep-mine yield was 35,824 ounces, or 94 per cent, 
and the placer yield 2,279 ounces, or 6 per cent of the total. Dry 
gold ores gave 48 per cent, dry silver ores 13 per cent, and copper 
ores 33 per cent of the total silver output. 

During 1924 there were 43 deep mines and 71 placer mines pro­
ducing in Oregon. 

SOUTH DAKOTA 

According to Charles W. Henderson, Bureau of Mines, Department 
of Commerce, producing mines of South Dakota in 1924 were the 
Homestake, at Lead, Lawrence County, the largest gold-producing 
mine in the United States, and three small gold mines in Pennington 
County. The reports of these mines show a total production for the 
year of 295,930.24 fine ounces of gold, with a value of $6,117,421, and 
86,548 ounces of silver, with a commercial value of $57,987. The 
Homestake Mining Co.'s annual report for 1924 shows that 1,670,300 
tons of ore were milled, with a revenue from the gold-silver bars 
marketed of $6,126,349.99, an average of $3.6678 to the ton. 

TEXAS 

Only one mine, the Presidio silver mine, at Shafter, was produc­
tive in 1924. This mine has produced the greater part of tlie silver 
output of Texas, which from 1885 to 1924 amounted to 17,988,043 
ounces, having a commercial value of $13,235,470. 

UTAH 

The value of the metal output of Utah was $66,227,637 in 1924, 
despite a decrease in both gold and silver, according to V. C. Heikes, 
of the Bureau of Mines. The State made a record output of lead 
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in 1924, and a greatly increased output of copper, but the metal 
prices for other tban lead were lower than those of 1923. 

The gold output was valued at $3,028,152, a decrease of $48,331 
from that of 1923. Separated as to source, copr.er ore was most im­
portant, containing gold valued at $1,724,952; siliceous ore supplied 
$560,181 in gold; lead ore, $503,981; lead-zinc ore, $238,770; and 
copper-lead ore, $36. Placer mines produced only $232 in gold in 
1924. 

The silver production of Utah decreased from 19,137,470 ounces 
in 1923, when the mines of the State made a record output, to 17,253,-
692 ounces in 1924, when the price averaged only 67 cents an ounce. 
Separated as to source, the silver came principally from lead ore, 
which supplied 9,936,956 ounces; dry or siliceous ore supplied 
4,749,144 ounces; copper ore, 887,541 ounces; lead-zinc ore, 1,679,588 
ounces; and copper-lead ore, 462 ounces. The Tin tic district, in 
Juab and Utah Counties, produced 8,254,517 ounces, against 9,231,-
960 ounces in 1923. The Bingham district of Salt Lake County 
produced 2,494,698 ounces, and the Park City region, in Sunmnt 
and Wasatch Counties, 5,613,540 ounces. · 

There were 138 producing properties in 1924, of which 2 were 
placer mines. 

WASIDNGTON 

The production of gold, silver, copper, lead, and zinc in Washington 
in 1924, according to C. N. Gerry, of the Bureau of Mines, had a 
total value of $948,490, a decrease of- $117,176 from the production 
of 1923. Though there was a decrease in gold, silver, and zinc in 
1924, the value of the metal-mine output was only slightly less than 
the average of the last 14 years. 

The output of gold had a value of $309,617, a decrease of $32,450. 
Most of the gold of the State, or $304,003, came from siliceous ore; 
copper ore supplied only $2,433 in gold; lead ore, $2,483; and placers, 
$698. • Since 1860 Washington has produced $29,094,207 in gold. 

The output of silver in 1924 was 213,742 ounces, a decrease of 
13,442 ounces. Of the total silver, 70,178 ounces had its source in 
siliceous ore, 44,173 ounces in copper ore, 99,300 ounces in lead ore, 
and 79 ounces in zinc ore. 

There were 4 placers and 30 deep producing mines. 

WYOMING 

There were no producing metal mines in Wyoming in 1924. 
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Refinery production of gold mined in the several States and Territories in 1923 
and 1924, with the increase and decrease in e11-ch for the latter year 

Production 

State or Territory 1924 

Onuces 1 Value 

Alaska..................................... 303,553 $6,275,000 
Arizona.................................... 226, 385 4, 679, 800 
California.................................. 633, 021 13, 085, 700 
Colorado........ .......................... 420,858 8,699,900 
Georgia... ................................ 24 500 
Idaho...................................... 27,085 559, 900 
Montana.................................. 95,815 1,980, 700 
Nevada.................................... 2111, 976 4,547,300 
New Mexico............................... 26, 742 552, 800 
North Carolina............................ 97 2, 000 
Oregon.................................... 27,622 571, 000 
Pennsylvania.............................. 213 4, 400 
South Carolina ................................................... . 
South Dakota.········"··················· 297,085 6,141,300 Tennessee................................. 329 6,800 
Tams ..•.•••••••••••••••••••••••••••••••••• •••••••••••• •••••••••••• 
Utah...................................... 153,378 3,170,600 
Virginia................................... 5 100 

;~~r::~~============================== 14, 1rc: 292, ~~ 
Porto Rico................................. 10 200 
Philippines................................ 82, 562 1, 706, 700 

1923 
(value) 

$6,510,800 
6,127,900 

13,465,000 
6,525,800 

700 
739,300 

1,760,100 
4,101,600 

400,500 
1,100 

488,500 
2,700 

Increase 
1924 

(value) 

Decrease· 
1924 

(value) 

............ $235,800 

............ 1,448,100 

............ 379,300 
$2,174,100 ........... . 

............ 200 
•••••••••••• 179,400 

220,600 
445,700 
62,300 

900 
82,500 
1,700 

300· ............ 300 
6,346,500 ............ 205,200 

6,600 200 ····•······· 
900 ............ 900 

3,245,300 ............ 74,700 
............ 100 ........... . 

345,900 
500 
100 

1,573,900 

•••••••••••• 53,800 
•••••••••••• 300 

100 
132,800 

Total................................ 2,528,900 52,277,000 51,734,000 3,121,000 
543,000 

2,578,000 
Net increase .. • ............................................................... . 

1 V Blued at $20.67 + per fine ounce. 

Refinery production of silver mined in the several States and Territories in 192:J and 
1924, with the increase and decrease in each for the latter year 

Production 

State or Territory Increase Decrease 
1924 1924 

1924 1923 

Ounces I Ounces• Ounces Ounces 
Alaska ................... ······························ 600,781 816,177 .•••••••.... 125,396 
Arizona................................................ 6,300,684 7,376,832 ............ 986,148 
Cali!ornla ........................ a..................... 3,598,733 3,689,856 ............ 91,123 
Colorado............................................... 3,549,003 5,529,121 ............ 1,979,218 
Idaho.................................................. 8,036,358 8, 0111, 977 16,381 ........... . 
Illinois.................................................. 9,500 10,175 ............ 675 
Michigan.............................................. 155,372 253,705 ............ 98,333 
Missouri............................................... 86,201 167,452 ............ 81,251 
Montana ............................................... 13,688,728 14,226,272 ............ 537,544 
Nevada................................................ 9,333,197 10,640,656 ............ 1,307,459 
New Mexico........................................... 834,933 737,863 97,070 ............ • 
North Carolina .................... c................... 24 79 ............ 55 
Oregon................................................. 45,143 75,583 ............ 30,440 
Pennsylvania.......................................... 2,800 1,278 1,522 ........... . 
South Dakota.......................................... 89,417 95,822 ............ 6,405 
Tennessee.............................................. 95,542 109,086 ............ 13,544 
Texas.................................................. 718,425 825,267 ............ 106,842 
Utah................................................... 17,821, 716 20,479,550 ............ 2,657,834 
Washington............................................ 219,372 240,712 ............ 21,340 
Wyoming.......................................................... 163 ............ 163 
Porto Rico............................................. 11 184 ............ 173 
Philippines............................................ 40,346 39,360 986 ........... . 

Net d~~e·· ········································-!-65, 407,186 .. 73,335, 170·1···· 115,959 ·i ~: ~~: ~ 
1 Valued at 67 cents per ounce, the average New York price of bar silver. 
• Valued at 82 cents per ounce1 the average of Pittman Act price ($1 per ounce), January to June, and of 

New York price July to Decemoer, Inclusive. 
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Disposition of the gold and silver product of the United State,, calendar year 1924 

Items Gold Silver 

Product of domestic refineries: Ftnioumu Fineoumu 
Deposited at mints and assay ofllces~r mint returns ...................... 3,175, 776 3,619,022 
Sold for use In the arts, per private neries' and dealers' reports .......... 90,744 32, 2112, M3 
Nonmlnt bullion exported, per customs returns •• ················"········· 16,410 129, 842, 635 

3,282,930 165,754,300 

Less: 
Foreign bullion contained In private refineries and dealers~• roduct ........ 794,158 72,236,546 
Old bullion contained In private refineries and dealers' pr uct ............ 710.,344 8,214,738 
Prior stock decrease, per private refineries' reports ......................... 60,653 5,499,809 

u=~~~dr!~ts~~R!~t.~x.~~~~ .~~.~~~~~~·. ?_~i~r. ~:~.~:9:~~. ~: .~~~~d. 35,217 15,767,235 

1,000,372 101, 718, 328 

New domestic product of private refineries ..................................... 
Unrefined domestic product deposited at mints and assay offices ............... 

1,682,558 64,035,972 
846,342 1,371,214 

Total domestic product of United States ................................. 2,528,900 65,407,186 

Distribution of gold and silver production of the United States as reported by mine 
owners for 1924 as to sources of production 

State or Territory 

[Table furnished by Bureau of Mines] 

Deep 
mines 

Gold 

Placer mines 

Dredges All other 

Dry and 
siliceous 

ores 1 

Silver 

Lead 
ores 1 

Copper 
ores 

Fine ouncu Fine ounce, Fine ouncu Fine ouncu Fine ounce, Fine ouncu 
Alaska........................ 131,663 75,628 96, 781 96,269 1,294 572,078 
Arizona....................... 235,844 ............ 152 610,240 937,199 5,101,837 
California..................... 414, 177 208,280 13,683 2,468,242 210,598 876,293 
Colorado...................... 395,446 19,934 311 l, 986,335 1,245,365 24,666 
Georgia....................... 28 ............ 4 5 ............ ... : ....... . 
Idaho......................... 9,598 16,470 854 51,385 504,644 7,237,125 
Illinois........................................................................ 8,891 ........... . 
Michigan................................. ............ ............ ............ ............ 130,381 
MissourL..................... ............ ............ ............ ............ 103,694 ........... . 
Montana...................... 96, 530 . .. .. ... . . .. I, 224 947, 270 4,496, 853 7, 845, 180 
Nevada....................... 216,639 -·----······ 1,324 8,003,405 1,301,360 106,614 
New Mexico.................. 24,628 ............ 176 626,099 37,228 131,742 
North Carolina............... 214 ............ 5 31 ....................... . 
Oregon........................ 10,945 14,104 1,646 25,409 ............ 12,694 
Pennsylvania................. 214 ............ ............ ............ ............ 2,810 
South Dakota................. 295,930 ............ ............ 86,548 ....................... . 
Tennessee..................... 329 ............ ............ ............ ............ 94,779 
Texas............................................................. 7lMI, 939 ....................... . 
u~~·s············-··········- 146,476 ···········- 11 4,749,145 11,617,006 887,541 
V1rgima....................... 6 ............ ............ 3 ....................... . 
Washington................... 14,944 ............ 34 70,190 99,379 44,173 
Wyomln11 ......................................................... •··•······-· ············ ············ 

Total 1 ..•.••••.......... 1,993,611 334,416 116,205120,441,515120,563,511 23,067,913 

1 Includes small quantity of silver from placer mines. 
1 Includes silver in lead, silver•lead, lead•zlnc, copper•lead, copper•lead•zlnc, and zinc ores. 
• Philippine Islands excluded. 
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PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES SINCE 1792 

The refinery production of gold and silver from the mines of the 
United States since 1792 is shown in the following table. 

The commercial value of the silver . product is reckoned at the 
average yearly market price of silver on the New York market. 

Production of gold and silver in the United States from 1792 to 1844 and annually 
since 

[The estimate for 1792-1873 is by R. W. Raymond, commissioner of mining statistics, and since by 
• Director of the Mint] 

Oold 

Calendar years 
Fine ounces Value 

1792 to July 31, 1834 ................... . 677,250 $14,000,000 
July 31, 1834, to Dec. 31, 1844 .......... . 362,812 7,500,000 
1845 ................................... . 48,762 1,008,000 
1846 ................................... . 
184 7 ................................... . 

55,341 1,140,000 
43,005 889,000 

Silver 

Fine ounces 

Insignificant. 
193,400 
38,700 
38,700 
38,700 

Commercial 
value 

$253,400 
50,200 
50,300 
50,600 

1-------1-------1-----·e------
Total ........................... . 1,187,170 24,537,000 309,500 404,500 

l=====0l======i======i====== 
1848 .................................. . 483,750 10,000,000 38, 700 50,500 
1849 ................................... . 1,935,000 40,000,000 38,700 50,700 
1850 ................................... . 
1861-1865 .............................. . 
1856-1860 .............................. . 

. 1861-1811/i ........................... . 
1866-1870 .............................. . 

2,418,750 50,000,000 38,700 50,900 
14,270,625 295, 000, 000 193,500 259,400 
12,384,000 256, 000, 000 309,400 418,300 
10,716,271 221,525,000 28,810,600 38,674,300 
12,225,570 252, 725, 000 49,113,200 65,261,100 

1871. .................................. . 
1872 ................................... . 

2, lM,312 43,000,000 17,780,100 23,588,300 
1,741,500 36,000,000 22,236,300 29,396,400 

1-------1------l------:------
118, 568, 200 I Total ........................... . 58,279,778 1, 204, 750, 000 157, 749, 900 

f=====j=====i=====;==== 
81, 057, 900 I 1873-1875 .............................. . 

1876-1880 .............................. . 
1881-1885 .............................. . 
1886-1890 .............................. . 
1891-18115 .............................. . 
1896-1900 .............................. . 
1901-1905 .............................. . 
1906 ................................... . 
1907 ••••••••••••• ••••• •••.•.•..••••••••• 
1908 ................................... . 
1909 ................................... . 
1910 ................................... . 
1911. .................................. . 
1912 ................................... . 
1913 ................................... . 
1914 ................................... . 
1915 ................................... . 
1916 ................................... . 
1917 ••••••• •••••• ••••••••• •••••••••••••• 
1918 ••••••••••••••••• •••••• •••••• ••••••• 
1919 ••• ••••••••• ••••••••••••••••• ••••••• 
1920 ....•............ ········ .......... . 
1921. .................................. . 
1922 •••••••••••• ••••• ••••••••••••••••• •• 
1923 •••.•.•.•........ ··········· ....... . 
1924 ................................... . 

TotaL .......................... . 

Grand total ..................... . 

4,980,631 102, 958, 800 103, 285, 000 
10,300,633 212, 933, 000 157, 680, 500 182, 506, 400 
7,730,372 159, 801, 000 182, 840, 100 I 202, 806, 600 
8,077,967 166, 984, 500 231, 819, 100 227,495, 200 
9,106,834 188, 255, 000 287, 057, 000 227, 960, 100 

15,728,572 325, 138, 400 279, 544, 300 172, 688, 800 
19,393,722 400, 903, 800 278, 798, 400 159,543,400 
4,565,333 94,373,800 56,517,900 38,256,400 
4,374,827 90,435,700 56,514,700 37,299,700 
4,574,340 94,560,000 52,440,800 28,050,600 
4,821, 701 99,673,400 54,721,500 28,455,200 
4,657,017 96,269,100 57,137,900 30,854,500 
4,687,053 96,890,000 60,399,400 32,615,700 
4,520, 719 93,451,500 63,766,800 39,197,500 
4,299,784 88,884,400 66,801,500 40,348,100 
4,572,976 94,531,800 72,455,100 40,067,700 
4,887,604 101,035,700 74,961,075 37,397,300 
4,479,057 92,500,300 74,414,802 48,953,000 
4,051,440 83,750,700 71,740,362 59,078,100 
3,320,784 68,646,700 67,810,139 66,485,129 
2,918,628 60,333,400 56,682,445 63,533,652 
2,476, 166 51,186,900 55,361,573 60,801,955 
2,422,006 50,067,300 53,052,441 53,052,441 
2,363,075 48,849, 100 56,240,048 56,240,048 
2,502,632 51,734,000 73,335,170 60,134,839 
2,528,900 52,277,000 65,407,186 43,822,814 

1------1------1-----------
148, 342, 773 3, 066, 515, 300 2,688,558, 741 I 2,140,930,178 

l=====a======I====== 
207, 809, 721 4, 295, 802, 300 2,807,436,441 I 2, 299, 084, 578 
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GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES 
DURING THE CALENDAR YEAR 1924 

Among the purveyors of gold and silver bars for use in the indus­
trial arts of the United States, the United States assay office at New 
York and the mint at Philadelphia hold the foremost places; con­
sequently the larger portion of the material consumed in the arts 
is brought under Government notice and is a matter of public 
record. 

The following table gives the value of the gold and the g_uantity 
of the silver bars issued by the Government institutions and private 
refineries during the calendar year 1924, with the classes of material 
from which they were made: 

Gold and silver issued for use in the industrial arts during the year ended December 
31, 1924 

Material Issued by- Gold Silver 

DoUara Fine ou. 
Bullion .............................................. Mints and assay offices.. 60,512,008 1,224,829 
Bullion In various forms ............................. Private refiners......... 1,875,843 32,292,643 
United States coin'································· Banks, etc.............. 3,500,000 77,344 

>-----+----

01 d Je~~~,"p!ate, scrap, etc., contalned.in.private·1·························· 
65

•
887

•8.5! 
33

•
594

•
8
1ll 

refinery returns, and that returned to monetary use.·------------------·------ 27,974,541 8,930,580 
>-----+----

New material. _________________________________ ------------·----·------·· 37,913,310 24,664,236 
I 

t Estimated; the quantity or silver Is equivalent to 100,000 silver dollars. 

Gold furnished for use in manufactures and the arts, and cla.~sification of the materials 
used, by calendar years, since 1880 

New material 

Calendar year Domestic Old material Grand total 
United_ Statelj and foreign Total com bullion and 

foreign coins 

1880_ - - - ·----- ------- ------ ·----- $3,300,000 $5, 511, 047 $8,811,047 $1,294,385 $10, 105,432 
1881-1885 ___ ·-- ·---··-···-------- 18,575,000 34,952,669 53,527,669 9,313,984 62,841,653 188&-189() _______ . _____________ . ___ 17,500,000 42,557, 772 60,057,772 20,147,122 80,204,894 
1891-1895 ___ -·- _ ------ --- ·- -- • --- 17,500,000 39,739,298 57,239,298 25,300,282 82,539,580 
189&-1900. __ ----- ------ -- -----·-- 17,500,000 46, 992,rol 64,492, rol 20,334,856 84,827,364 
1901-1905 ___ --- ---------·-------- 17,500,000 91,091,680 108, 591. 680 33,888,252 142, 479, 932 
1906-1910 ____ ·-----··---· •••••••• 17,500,000 134, 705, 630 152, 205, 630 38,540,215 190, 745, 845 
1911. __ .. _. __ -- _ --.. _ .. -·. _ ·-. --.. 3,500,000 29,603,054 33,103,054 7,731,238 40,SM,292 
1912_. _. _ -·. _ --- ___ ....... _ -·--·. 3,500,000 32,370,662 36,870,662 8,106,706 43,977,257 
1913. ___ -- -· ·-· --·· ·-·--- _ --- --- _ 3,500,000 34,001,831 37,501,831 8,362,235 45,864,066 
1914 •••••••••• ------------. ·- -·- _ 3,500,000 33,912,758 37,412, 758 8,107,274 45,520,032 
1915_. _. -··- ··--------·-· --··· ·-. 3,500,000 26,099,507 29,599,507 8,220,520 37,820,027 
1916 •• _ •••••••• ·--···------- ----· 3,500,000 37,620,149 41,120,149 9,941,038 51, 061, 187 
1917 __ •• -··· ··-·-- ·--·---- -- • -· -- 3,500,000 31,303,445 34,803,445 18,112,196 52,915,641 
1918 •• ·-··-··-···--·--·---------·- 3,500,000 29,392,395 32,892,395 19,517.345 52,409,740 
1919. __ • _ ----- ·-· --- -- • _ -----. ·-· 3,500,000 52,635,951 66,135,951 19,354,398 75,490,349 
1920. ___ • ·-- ·----- -·-·-. -··-· •• -·. 3.500,000 50,509,609 54,009,609 28,205,478 82,215,087 
1921 ___ ·- --····--··---. ·-·--·- ··- 3,500,000 19,550,332 23,050,332 27,623,938 00, 674,270 
1922--···· ·-·-·· ···--- --·-----. _ -- 3,500,000 32,821,649 36,321,649 23,484,403 59,806,052 
1923 •• ___ • ·-··----····-··-·--··-- 3,500,000 36,513,175 40,013,176 29,279,070 69,292,245 
1924 __ •• -···------··- -------· •••• 3,500,000 34,413,310 37,913,310 27,974,541 65,887,851 

Total.·----·-··,··-··--···· 158,375, 000 876, 298, 321 11,034, 673, 321 392,839,475 1, 427, 512, 796 
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Silver furnished for u,e in manufactures and the arts, and classification of the materials 
used, by calendar years, since 1880 

New material 

Calend8l' year Domestic Old materlal Grand total 
United States and foreign Total coin bullion and 

foreign coins 

Fine ounces Fine ounces Flneouncu Fine ounce, Flneouncea 
1880 ............................. t64, 063 2,126,326 2,590,389 203,540 2,793,929 
1881-1886 ... _ .................... 773,435 18,426,369 19,199,804 1,573,954 20,773,768 
1886-1890_ ••••• ------·-·-··· ••••• 773,435 24, 155,91.i 24,929,343 3,378,303 28,307,646 
1891-1!196- •• ·-··--·······--······ Ml,406 34,600,186 35. 231,592 4,754,381 39,985,973 
1896-1000 ........................ 386,720 44,685,289 45,072,009 5,998,567 51,070,576 
1901-1905 •••••• ·····-······-·· ••• 386,720 82,233,057 82,619,777 16,007, 946 fl7,627, 723 
1900-1910. ••••••••••••••••••••••• 386, 720 104,035,447 104, 422, 167 18,342,642 122, 764, 809 
1911 ............................. 77,344 26,210,759 26,288,103 5,726,582 32,013,685 
1912 ••• ·-······················-· 77,344 22,567,477 22,644,821 7,291,699 29,936,520 
1913. ·--··············-·········· 77,344 23,051,024 23,128,368 7,864,466 30,992,834 
1914. ·- ··-········ ••••••••••••••• 77,344 22,474,287 22,551,631 6,758,330 29,309,961 
1915 ••••• •••••••••• •••••••••••••• 77,344 22,888,896 22,966,240 7,001,875 29,968,115 
1916 ............................. 77,344 22,126,917 22,204,261 9,899,246 32, 103, /!07 
1917 ••••••••••• ·-·············-·· 77.344 15,921,463 15,998,807 11,041,038 27,039,114.5 
1918 ••• ·---·····--·····--· ••••••• 77,344 26,644,989 26,722,333 9,530,263 36,262,596 

mt:::::::::::::::::·:·:::::::: 77,344 26,160, 175 26,237,519 6,463,002 32,700,621 
77,344 19,202,785 19, 28o, 129 8,694,392 27,974,521 

1921. ••••• ········-······· •••••••• 77,344 28,766,284. 28,84.3,628 7,024,318 35,867,946 
1922 •• ••••••••••••••••••••••••••• 77,344 31,209,187 31,286,531 6,623,568 37,910.099 
1923 ••• ••••••••••••• ••••••••••••• 77,344 28,277,827 28,356,171 8.469,806 36,824,977 
1924 •• -· •••••••••••••••••• ••••••• 77,344 24,586,892 24,664,236 8,930,580 33,694,816 

' Total •• ·····-····-········ ., 795,315 650,441,544 666, 236, 859 160, 577, 498 815, 81., 367 

MISCELLANEOUS DATA CONCERNING DISPOSITION OF GOLD AND SILVER 
DURING 1924 

ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION 

The value of the fine gold bars furnished to the trade in exchange 
for gold coin and bullion monthly by the United States mints at 
Philadelphia, San Francisco, and Denver, and assay office at New 
York, during the calendar year 1924, was as follows: 

Exchanged for gold coin or gold certificates 

Month Philadelphia 

1924 

1anuary _ ·-·--··--·--·····-··-··· $86,017.46 

r:~~Y·::::::::::::::::::::::= :: =: ~ 
tF::-:.::::::::::::::::::::::::::: ~:m: rs 
1une •• ·-······-······--···-···· •• 35, 126. 59 
July·············-···-·········.. 75,426.15 August.......................... 159,489. 97 
September....................... 604, 531. 96 
October •••• ···-·-······-···..... 207,498. 79 
November....................... 152,434.84 
December....................... 564,079.21 

San 
Francisco Denver New York 

$31,027. 92 .............. $4,902,596.85 
35,082. 20 •••••••••••••• 5,604,796.83 
36,019.99 .............. 5,500,268.16 
36,027.64 ············-· 4,590,188.58 
42, 484. 44 . . . . . . . . . . . .. . 3, so 1, 440. sa 
26,300.92 .............. 4,069,426.11 
15,263.69 •••••••••••••• 2,820,310.17 
26, 290. 92 .............. 5, 563, 264. 74 

230,052.70 ······-······· 6,928,269.55 
26,005.78 ·········-···· 5,532,526.05 
30,012.43 .............. 7,547,359.86 

230, 348. 44 .............. 21, 337, 273. 58 

Total 

$5,019,642. 23 
5, 694,767.09 
5, 582, 548. 60 
4, 691, 688, 49 
3, 951, OM. 02 
4,129,852.62 
2,911,000.01 
5,748,045.63 
7, 762, 844. 21 
5, 766, 029. 62 
7,729,807.13 

22, 131, 701. 23 
1------~---+-----r------t-----

Total .. • ................ ... 2,098,384.50 
Prior calendar year .. _ ... _....... 2, 520, 461. 48 

761,917.07 •••••••••••••• 78,257,709.31 81,118,010.88 
661,131.57 ·······-······ 71,498,486.21 74,670,079.26 
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Exchanged for gold bullion 

Month Philadelphia San Denver New York Total Francisco 

1924 

~~i:,~Y------------------------
$90,466.36 $4,558.18 $5,112.43 $417, 642. 26 $517,779.23 
95,490.03 7,187, 36 6,486.07 435,358.88 li44, 522. 34 

March ___ .......... __ ......... __ . 00,484.06 8,185.15 12,880.28 385,193.37 496,742.86 

u:: ·_::::::: :: : : : : :: : : : : : : :: : :: : lli6,040,07 5,221.37 9,011.45 469,687.94 639,960.83 
105,491.50 5,088.64 12,007. 79 415,055.27 538,543.~ 1une .. ___________________ . ______ . 60,408.81 927.66 10,857.89 289,280.08 361,474.43 1uly _____________________________ . 42,153.62 7,896.70 10,548.43 440,595.07 501,193.82 August __________________________ 53,710.05 6,257.35 10,324.52 318,405.54 388,697.46 

i~~~t~r~~~-:::::::::::::: :: : : : : : : 
39,525.49 5,678.99 9,515.82 349,345.26 404,065.56 
45,072.92 6,576.88 9,692.37 436,118.38 497,460.55 November _______________________ 53,069.80 4,652.95 11,687.00 429,073.05 498,482.80 December. ______________________ 58,594.59 4,295.98 11,208.62 430,347.07 504,446.26 

Total. _____________________ 890,507.30 66,527.20 120,232.67 4,816,102.17 5, 893, 369. 34 
Prior calendar year ______________ 972,683.35 84,142.76 58,662.89 4, 873, 201. 99 5, 988, 600. 99 

Coinage of the United States during the calendar year 1924 

Total 
Denomination Philadelphia San Denver Francisco 

Value Pieces 

Double eagles ____________________ $86, 4 70, 000 $58, 550, 000 $60, 990, 000 $206, 010, 000 10,300,500 

Silver dollars .. __________________ 11,811,000 1,728,000 -------------- 13,539,000 13,539,000 
Half dollars (Huguenot-

Walloon)'--------------------- 71,040 71,040 142,080 Quarter dollars __________________ 2,730,000 715,000 778,000 4,223,000 16,892,000 
Dimes_---------------------- ••. _ 2,401,000 712,000 681,000 3, 794,000 37,940,000 

Total silver ____ ------------ 17,013,040 3,155,000 1,459,000 21,627,040 68,513,080 
5-cent nickels ____________________ 1,081,000 71,850 262,900 1,415,750 28,315,000 I-cent bronze ____________________ 751,780 116,960 25,200 893,940 89,394,000 

Total minor _______________ 1,832, 780 188,810 288,100 2,309,690 117,709,000 

Total coinage ______________ 105, 315, 820 61,893,810 62,737,100 229, 946, 730 --------------Total pieces _______________ 148,004,580 27,768,500 20,749,500 -------------- 196, 522, 580 

Total value 1923 _________________ . $52, 094, 980 $21,624, 100 $40, 856, 000 $114,575,080 Total pieces 1923 _________________ 201, 650, 000 44,114,000 8,513,250 -------------- 254, 277, 250 

I The act of Feb. 26, 1923, authorized the striking of 300,000 50-Cent pieces in commemoration of the 
three hundredth anniversary of the settling of New Netherlands in 1624 by Walloons (French and Bel­
lian Huguenots) under the Dutch West India Co. 

In addition to the above, the mint at Philadelphia coined 3,113,196 
un-sol silver pieces for Peru; 4,400,000 two-zlote silver pieces "for 
Poland; 500,000 five-bolivar, 1,250,000 two-bolivar, 1,500,000 one­
bolivar, 800,000 half-bolivar, and 400,000 quarter-bolivar silver pieces 
a total of 4,450,000 pieces, for Venezuela; 300,000 un-centavo and 
400,000 medio bronze pieces for Nicaragua; a total during the calendar 
year 1924 of 12,663,196 pieces, compared with 2,369,000 un-sol 
silver pieces and 2,000,000 five-centavo nickel pieces for Peru struck 
last calendar year. 

62600-25t-4 
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Deposits of foreign gold bullion and coin during the calendar year 1924 

Country Crude 
bullion 

Refined 
bullion Coin Total coining Total fine 

value ounces 

North America: 
Canada...................... $24,837,532 $13,273, 21K 
Mexico...................... 713,066 17,889 

West Indies and Cuba........... 6, 146 ............. . 
Central America................. 984,202 
South America.................. 2,990, 166 ............. . 

$5,806 
17,521,544 

8,025 

639, 1191 
Europe: . 

Austria...................... . . . ..... .. .. . . .. .... .. . . .. .. 20, 2M 153 
France...................... i, 409 9,475, 767 1,634,913 
Germany.................... 77 4, 683 49, 206, 428 
Great Britain ................ •.............. 147,591,441 8,847, 708 
Netherlands................. ...... ........ 10,127,821 2,949 
Russia....................... .............. .............. 504 
Spain........................ . .... .. . .... .. ..... .. . .. .. . . 12, 815 
Sweden...................... 41, 934 6, 481, 139 13, 385 
Switzerland................. .............. 4,351,597 ............. . 
Turkey.................................................. 1,886,396 

Asia: 
China ...................... . 
Dutch East India .......... . 
Java ....................... . 
Siberia ..................... . 
Syria ....................... . 

Oceania: New Zealand ......... . 
Africa: 

3,285,195 
9,593 

21,412 
45 

2,305 
1,000,869 

698,432 5,382 

104, 714 •••••••••••••• 

Egypt....................... 6,296 .............. 10 
Other........................ 361 ........................... . 

Mixed coin...................... .............. .............. 35,524 

Total coining value ....... . 33,962,608 192, 126, 687 100, 075, 533 
Total fine ounces ......... . 1,642,941 9,294,128 4,841,154 

$38, 116, 542 
18,252,499 

1,843,887 
882,965, 

14,171 686 
984,202 47,611 

3,630, 157 175, 600-

20,254,153 979,795 
11,118,089 537, 838-
49,211,188 2,380,592, 

156, 439, 149 7,567, 743-
10,130,770 490,076, 

504 24 
12,815 620 

6,536,458 316,201 
4,351,597 210,508. 
1,886,396 91,254-

3,989,009 192,971 
9,593 464 

21,412 1,036, 
45 2 

2,305 111 
1,161,583 56,191 

6,306 305-
361 17 

35,524 1, 71S. 

326, 164, 828 ---------------------------- 15, 11s,m 
1=====t=====1=====-r====1===== 

$157, 558. 231 I Prior calendar year: 
Total coining value ......... . 
TotRl ftne ounces ___________ _ 

$23, 559, 716 $73, 989, 219 $255, 107, 166 
I, 139,701 7,621,879 3,579,229 -------------- 12,340,809' 

Deposits of foreign silver bullion and coin during the calendar year 1924 

Country 

North America: 
Canada ............................... . 
Mexico ............................... . 

West Indies and Cuba .................... . 
Central Ameri'ca .......................... . 
South America ........................... . 

Eur'fr8ahce ............................... . 
Germany ............................. . 
Sweden ............................... . 

Asia: 

Crude 
bullion 

$281,187 
1,631,131 

31 
53,128 

425,244 

4 
6,825 

313 

Refined 
bullion Coin 

$34, 380 $188, 233 

258, 132 104, 023 

2,666,962 4,588 

China................................. 4, 818 ....................... . 
Dutch East Indies..................... 198 ....................... . 
Siberia................................ 1 ....................... . 
Syria.................................. 23 ....................... . 
Java................................... 437 ....................... . 

Oceania: New Zealand.................... 2,697 ..................••••.• 

Mr!:= !g.~~::::::::::::::::::::::::::::: ......... ~~. :::::::::::: ······s:-i2i· 

Total 
subsidiary 

coining Total fine 
value at ounces 

$1.38+ per 
ounce 

$281,187 
1,s.53, 744 

31 

203,4M 
1,340, 963-

22. 
53,128 

787, 3119 
38,431 

569, 584-

4 3. 
2,678,375 1,937,469' 

313 227' 

4,818 3,485-
198 144 

1 l 
23 17 

437 316' 
2,697 1,951 

76 5(. 
8,121 5,875 

Total subsidiary value................. 2,406, 112 2,959,474 304, 965 5,670,551 ........... . 
Total fine ounces...................... 1,740,521 2,140,810 220,605 ..........•• 4,101,936' 

l====F===F===:,===,I=== 
Prior calendar year: I 

Total subsidiary value .............. !.. $1,658,373 $282, 758 $146,590 $2,087, 721 ···········-
Total fine ounces...................... 1,199,625 204,540 106,040 ............ 1,510,206 



PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES 89 

The deposits received in trust for use in coinage for other govern­
ments amounted to 2,843,354.86 fine ounces of silver not included 
above, consisting of domestic private refinery product containing 
2,076,151.28 fine ounces, Uni tea States Government bars 150,343.71 
fine ounces, Peruvian coin 416,705.76 fine ounces, refined bullion 
from Canada 50,404.45 fine ounces, and Mexican refinery product 
149,749.66 fine ounces. 
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Depoait8 and purchaBeB of gold during the 

Source and description Philadelphia San Francisco Denver New York 

PUJIOB:AsBs Fine ouncea. Fine ouncu Fine ounces Fine ounces 
l Alaska............................... 200. 768 6, Z73. 729 164. 481 840. 549 
2 Arizona............................................. 42,008.858 120. 554 ............... . 
3 California............................ 12. 322 137,300.161 28. 936 ............... . 
4 Colorado ........ s.................... ............... 11. 703 56,872.014 26. 468 
6 Georgia.............................. 22. 021 ............................................. . 
6 Idaho................................ 21. 641 34. 642 85. 739 ............... . 
7 Montana. . . . . . . . .. . . .. . .. . . . . . . . . .. . . . . . . . . . . .. . . . . 98. 156 142. 822 42. 825 
8 Nevada.............................. 12. 985 9,662.387 354. 540 25. 369 
9 New Mexico......................... 1. 062 374. 093 10,343.492 12. 574 

10 North Carolina...................... 97.100 ............................................. . t~ Oregon............................... 21. 862 2,634.151 195. 237 ················1 

ii ti¥~:::~:::::::::::::::::::::::::::::::::~:~;~:·········~~=~· ........ 3::: ..... ~:~~:~:: .• 
t~ ~~~flf~!~~~~~.::::::::::::::::::: ::::::::::::::: .... ~.'.~~~~'.~. ::::::::::::::: ··········s:410· 
19 Other ............................................................................ • .. , ............ . 
20 Grains, deposit melting room........ 114. 639 91. 001 17. 661 609. 416 

21 Total unrefined................ 510. 008 :m, 367. 509 
Domestic refinery bullion: 

22 Less than 0.992 fine ........................................... . 
23 Over 0.992 fine................... 39, 735. 246 1, 256, 538. 021 

24 Total domestic purchases ..... . 
25 Foreign coin ........................ . 
26 Foreign bullion, crude .............. . 
27 Foreign bullion, refined ............. . 
28 lewelers' bars, dental scrap, etc ..... . 

40,245.254 
215, 146. 981 
145, 282. 299 

120. 560 
162, 241. 963 

1,479,905.530 
104, 169. 080 
238, 068. 539 
38,862.166 
32,016.436 

29 Total depoalt pu.robasea________ 563,037.067 1, soa,.011. 761 

68,376.094 

232, 247. 812 
---------------

300, 623. 906 
266,282.287 
25,442.159 

815.587 
15,537.923 

608, 701. 863 
1=====1=====1,===== 

ll.BDBPOSITS PUBCHASED 

30 Domestic coin........................ 69.107 64,094.523 32. 524 
31 Bars stamped by U. s. Government.. 81. 274 220. 844 
32 Surplus (recoveries).................. .... ....... .. .. 618. 151 

5.590 
82.535 

296, 573. 463 

1,466.645 
1, 623, 380. 098 

1, 921, 420. 206 
4,214,115.318 
1,214,984.114 
9, 253, 863. 578 

424, 938. 298 

17,029,321.514 

6,187.596 
8,496.492 

248.886 
1-----+------1------.i--

Total redeposits purchased ..... 150. 381 64, 933. 518 120. 649 14,932.974 33 

34 
l=====t=====t,=====I= 

Total purchases................ 563, 187. 438 1, 957, 945. 269 608,822.511 17, 044, 254. 488 
l=====t======t-==== 

REDEPOSITS Tll.ANSFBRRBD 

18,557.946 --------- -- -- ---
37,730.813 
41,211.666 343, 200. 281 

100.000 250.000 

35 Domestic coin from treasury......... 25,818.280 20,603.678 
36 Refined bars ...................................................... . 
37 Unrefined bars .••...............••.. +·············· 278,807.170 
38 Proof bullion......................... .. .. . . . . . . . . . . . 150. 000 
39 Domestic assay coins................. 382.163 ............................................. . 

40 Total redeposits transferred.... 26,200.443 299,560.848 97,600.425 I 343,450.281 
i=====t=====~=====.======i 

41 Grand total, fine ounces........ 589, 387. 881 2, 2s1, 506. 111 706,422.936 I 17,387, 704. 769 

42 Value or purchases ................... 
1
1=$=11=, =64=2=, 1=1=7.=5=7=t=$40=, 4=7=4,=3=20=.=6=1 =F$=1=2,=58o=,=4=18=. =22=1$3=5=2=, 3=3=6=, 009=.~9=8=1 

43 Value of transfers ... ·················1 541,611.20 6,192,472.27 2,017,579. 76 7,099,747.40 

44 Total value ..................... 12, 183, 728. 77 46,666,792.88 14,603,057.98 I 359,435,757.38 

Number I of- I I 
-i5 Deposltsgoldandsllver ......... .l • 7,697 ll,3f~ 3,338

6 
17,3g\l 

46 Redeposits purchased............ 60 
47 Redeposits transferred........... 623 709 300 1, 026 
48 Deposits in trust................. 2,300 ............................................. . 

49 Total gold and silver .......... . 10,680 12,056 3,6441 18,353 

1 By number is meant the total number or assay reports on the metal received. 
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calendar year ended December 31, 1924 

New Orleans Carson 
City Boise Helena Dead• 

wood 

Fine 

Seattle Salt Lake 
City 

Fine ounce, Fine ounce, Fine ounce, Fine ounce, ounces Fine ounce, Fine ounce, 
-- . --------- ------------ 103. 102 ------------ ---------- 221,216.589 ------------
----· ------- - -- ---------- --- ---------1--- -- ------- --- ---- --- ----- -------- ------------
::::::::: :::: ----~~~- ::::::::::::i:::::::::::: :::::::::: ~ ~ ------6:009-

------------- ------------ 5,942,452 ·1 1. 100 200. 611 567. 682 

::::::::::::: --ii;ix°i:767- 1 a:: ~g~ -~~~~~:·_~'.~- ---------- ------~~~~~- :: m 
------------- ------------ • 855 !------------,---------- ------------- ------------
------------- ____________ == 4. 414. 754::------------l--295_5i6_ ===== 112. 895 = __ 4. 3: :-

___ - ----- - • -- -- -- - -- -- -- - - -- --- -- --- _, - -- --- - - - - - -1- - - - - -- - -- - --- -- - --- -- - - -------- --­
---- - - --- - - - - ------------ ------------ ------------'---------- 24. 696 ------------
------------- ------------ ------------ • 850 ---------- ------------- ------------
----. -- --- -- - ----- --- --- - ------ ------f- ------ -- --- ----• ----- ------ ---- --- ----- --- ----
--- -- - - --- -- - ------------ ------------ 259. 592 ---------- ------------- ------------

18. 215 2. 203 8. 696 
1 

3. 688 . 378 I 15. 604 l. 637 

======~~=~~~= ==~~~~~~~= =~~~~~~-=~~r;~~~~=~~;= ==~~~~: I ~:: ;~ ;; ==~~==~:= 
18. 215 6,403. 654 11,892. 291 j 11, 822. 301 • 295. 894 244,083. 661 5,406. 938 

41, 40-~ 169 ------------ ------------------------- ---------- 35. 084 ------------

--
1 
:: ::: ~:- =====~=~= ====i~:ii~ i:===iii.=iiii= :::i;:iiii= ~ nHi ====~;~.-~;: 

Total 

Fine ounce, 
228, 799. 218 1 
42,219.412 2 

137, 632. 488 3 
56,917.292 4 

22. 021 5 
6,853.867 6 

11,914.381 7 
18,054.908 8 
10,732.076 9 

97.100 10 
11,700.029 11 

295, 304. 500 12 
104. 705 13 

5. 618 1-i 
37. 363 15 
8. 364 16 

2t, 781. 378 17 
8.(79 18 

259.592 19 
883.138 II 

846, 342. 018 21 

234,631. 752 22 
2, 941, 144. 080 23 

•• 022, 117. 850 24 
4,841,153.919 25 
1,642,941.175 26 
9, 294, 128. 477 27 

642,924.502 28 

56,469. 542 6,453.918 12,212.844 : 12,163.355 313. 447 255, 737. 128 5,843.505 20,443,265.923 29 

613.154 ------------ ------------ ------------ ---------- • 594 ------------

2. 548 ------------ ·--------- ------------- ·-----------

613.154 ------------ 2. 548 1------------ ----------1 . 594 

70, 007. 498 30 
8, 804. 200 31 

952.120 32 

80, 753. 818 33 

57, 082. 696 6,453. 918 12, 215. 392 I 12, 163. 355 I 313. 447 I 255, 737. 722 5,843. 505 120,524,019, 741 M 

10. 000 ------------

--------·---- ------------ -·-----·---- ·----------- ---------- 10. 000 

64, 979. 004 35 
37,730.813 36 

663,219.117 37 
510,000 38 
382. 163 39 

766, 821. 997 (0 

57,082. 696 6,453. 918 12, 215. 392 12, 163. 355 313. 447 255, 747. 722 5,843. 505 21,290,841. 738 •1 

$1,180,004.04 $133,414.31 $252,514.47 $251,438. 71 $6,479. M $5,286,568.10 $120,795.74 $424,269,141.29 42 
------------- ------------ ------------ ------------ ---------- al6. 72 ------------ 16,851,617.35 43 

1, 180,004. 04 133, 414. 31 262, 614. 47 261,438. 71 6, 479. 54 5, 288, 774. 82 120, 796. 74 "°· 1110, 7158. 114 44 

444 2U 602 450 2t 
------------- 1 ------------ ------------ ----------

1 ------------ ------------ ------------ ----------

445 276 602 450 24 

1,588 
2 
1 

158 

158 

43,216 46 
102 "6 

2,660 47 
2,300 "8 

"8,278 (9 
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Deposits and purchases of silver during the 

Source and description Philadelphia San Fran• 
cisco Denver New York 

PURCHASES Fine ounce& Fine ounce& Fine ounce& Fine ounce• 
1 Alaska.................................... 26. 34 1,319.32 29. 73 73. 68 
2 Arizona................................................. 23,365.19 6,421.14 ............. . 
3 California................................. 1. 95 61,001.69 6. 04 ............. . 
4 Colorado................................................ 2. 82 26,911.34 7. 64 
5 Georgia................................... 3. 03 ......................................... . 
6 Idaho..................................... 3. 02 94. 53 166. 30 ............. . 
7 Michigan................................. 12,739.17 ......................................... . 
8 Montana.................................. .............. 42. 85 699. 81 3. 40 
·9 Nevada................................... I. 34 416,626.31 5,423.49 17. 76 

10 New Mexico.............................. . 30 32. 58 566,933.13 . 99 
11 North Carolina........................... 24. 33 ......................................... . 
12 Oregon ................ ,................... 3. 30 492. 26 975. 90 ............. . 
13 South Dakota............................. .............. .............. . 75 82,992.55 
14 Utah .................... _................ ............ .. 32,149.81 7. 85 ............. . 
15 Virginia................................... Z 72 ......................................... . 
16 Washington............................................. 2. 39 I. 59 ............. . 
17 Wyoming............................................................. l. 88 ............. . 

rn ;:~~f:~~.1~~~~~~~====::::::::::::::::::: :::::::::::::: ..... ~'.~~~~. :::::::::::::: ········io:94· 
20 Other ............................................................................................ . 
21 Grains, deposit melting room.............. 134. 61 117. 61 21. 39 525. 07 

22 

23 
24 

Total unrefined..................... 12,940.11 543, Ml. 85 
Domestic refinery bullion: 

Less than 0.992 fine ............................................... . 
Over 0.992 fine........................ 814,975.25 309,734.01 

607,600.34 

26,544.39 

83,632.03 

94,265.63 
297,351, 61 

25 . Tota) domestic purchases .......... . 
26 Foreign c01n ............................. . 

827,915.36 
163,727.03 
14,261.30 

2, 115, 940. 24 
162,994.11 

853,275.86 
4,332.01 

905,682.60 

634,144.73 

211,192.33 

10,125.80 

475,249, 27 
52,543.02 

602,173.41 
24,869.86 

480,291.35 

27 Foreign bullion, crude .................... . 
28 Foreign bulliont refined .................. . 
29 Jewelers' bars, aental scrap, etc .......... . 182,689.22 

30 855, 462. 86 1, 635, 126. 91 Total deposit purchases............. 3, 284, 838. 04 1, 945, 979. 69 
t=====i=====:!=====i'====I 

REDEPOSITS PURCHASED 

31 Domestic coin............................. 2,314.22 Ml. 65 866. 56 ............. . 
32 Bars stamped by U.S. Government................................................ 751. 24 
33 Surplus (recoveries)....................... 23,747.62 577. 28 887. 41 2,464.28 

34 

35 

Total redeposits purchased.......... 26,061. 84 1, 118. 93 1, 753. 97 3, 215. 52 
l=====l=====i=====!=====I 

Total purchases ••••••••••••••••••••• 1=3=•=31=0=, 8=99=·=88=l·=l=, 94=7,=098=. =62=1==85=7=, 2=1=6.=83=fl=l=, 6=3=8,=34=2=·=43=I 
REDEPOSITS TRANSFERRED 

36 DomesticcoinfromTreasury ............. 1,317,603.54 231,549.01 244,069.20 ............. . 
37 Refined bars.............................. 611,012.25 ......................................... . 
38 Unrefined bars.......................................... 00, 757. 16 59,235.53 417,773.28 
39 Proof bullion............................................ 25. 00 .............. 300. 00 
40 Domestic assay coins...................... 232. 01 ......................................... . 

41 Total redeposits transferred ......... 1,928,847.80 I 322,331.17 303,304. 73 418,073.28 

DEPOSITED IN TRUST BY OTHER GOVERN• 
llENTS 

42 U. S. Government bars .................. . 150,343.71 ·•············ ........................... . 
43 Domestic refined bullion ................. . 2,076,151.28 ......................................... . 
44 Fore!gn re!med bullion ................... . 
45 Foreign com ............................. . 

200,154.11 ···•·········· ••••••.••••••• ··········•··· 

2, ::: ::: :: 1::::::::::::J::::::::::::: :::::::::::::: 46 

47 

48 
49 
60 

61 

52 

Total deposited in trust ............ . 

Grand total, fine ounces ............ . 8, 083, 102. M i 2,269,429. 79 I 1, 160, 521. 56 I 2, 056, 415. il 

Value: ! 
Cost of purchases ..................... $2, 441, 095. 17 '$1, 404, 256. 86 
Cost of bullion transferred............. 2,392,341.16 380,743.55 
Coining value of standard dollar bul· 1, 078, 099. 86 442, 481. 91 

lion purchased. 
Coining value of subsidiary silver bul• 3,421,106.34 2,217,832.89 

lion ~urchased. 
Subsidiary coining value of purchased 1, 824, 986. 72 320, 844. 18 

and transferred domestic coin. 

$575,430.94 $1,289, 773. 76 
377, 915. 24 331, 098. 46 

6,065.93 ··•·•······•·· 

1, 773, 404. 52 2, 264, 858. 65 

338,601.36 r············· 
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,calendar year ended December 31, 1924 

New 
Orleans 

Carson 
City Boise Helena Deadwood Seattle Salt Lake 

City 

Fine ounua Fine ounct• Fine ouncu Fi11t ounce, Fine ouncu Fine ounces Fine ou-ncu 
------------ ------------ 12. 79 ------------ ------------ 33,530.52 ___________ _ 

/ :::::::::::: -----~~~~- :::::::::::: :::::::::::: :::::::::::: 12: ~ -------a:21-
, ____________ ------------ ------------ ------------ ------------ ------------ ------------
\ ------------ ------------ 2,627.00 .16 ------------ 31. 12 47. 55 

3. 44 46,494.11 ------------ 2. 38 58- 53 
------------ 6,898.21 21,833. 76 ------------ ------------ ------------ 5,084.14 

3. 93 ------------ ------------ ------------ ------------

------------ ------------ 5,044.22 ------------ ------------ 17.47 522.14 
------------ ------------ ------------ ------------ 138. 39 ------------ ------------

458. 74 

------------ ------------ ------------ ------------ ------------ 5.16 ------------
------------ ------------ ------------ .07 ------------ ------------ ------------

6. 10 7, 202. 35 29, 530. 32 46, 842. 95 139. 72 33, 602. 08 6, 176. 14 
2.62 ------------ ------------ ------------ ------------ ------------ ------------6, 076. 52 ____________ ____________ ____________ ____________ l, 134. 84 ------------

6, 170. 82 73. 18 109. 87 350. 71 11, 564. 55 3, 394. 55 525. 47 

12,256.06 7,275.53 I 29,640.19 47, Hl3. 66 11,704.27 38,131.47 6,701.61 

3.82 

19. 65 ------------ ------------ ------------ ------------

------------1------------ ------- ---------- ------- ------- ----- ---- --------------------
12, 256. 061 7,279.35 29,659.84 47,193.66 11,704.27 38,131.47 6,701.61 

$8, 114. 98 $4,807. 84 $20, 153. 92 $32, 360. 39 $7, 705. 42 $25, 600. 59 $4,416. 77 
------------·------------ ------------ ------------ ------------ ------------ ------------

16, 942. 89 10, 057. 76 41, 002. 03 65, 240. 93 16, 180. 09 52, 713. 28 9, 264. 36 

5.26 

Total 

F111,01.mc•• 
34,992.38 1 
29,786.33 2 
61,320.68 3 
26,925.16 4 

3.03 . 5 
2,970.58 6 

12,739.17 7 
47,304.52 8 

455,886.01 9 
566,970.93 10 

24.33 11 
7,055.29 12 

83,131.69 13 
32,616.40 14 

2. 72 15 
9.14 16 
1.95 17 

8,294.49 18 
10.94 19 

346.46 20 
822. 79 21 

1, 371, 213. 99 22 

120,810.02 23 
l, 422, 060. 87 24 

2,914,084. 88 25 
220,604.68 26 

1, 740, 521. 00 27 
2, 140,810, 10 28 

858,289.63 29 

7,874,310. 29 30 

3,726.25 31 
751.24 32 

27,696.24 33 

32,173.73 34 

7, 906, 484. 02 35 

1, 793, 221. 75 36 
6ll,012.25 37 
567,765.97 38 

325.00 39 
232.01 40 

2, 972, 556. 98 41 

150,343.71 42 
2,076, uu. 28 48 

200,154.11 44 
416,705.76 45 

2, 843, 354. 86 46 

13, 722, 395. 86 47 

$5, 813, 806. 64 48 
3, 482, 098. 41 49 
1, 526, 647. 70 00 

9,888,603.74 61 

2,484,437. 52 52 
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Domestic coin, including assay pieces, withdrawn from 

Philadelphia San Francisco 

Denomination 

GOLD 

1 Double eagles ........................... . 

~ ii:s:e:agles •............................... 
4 $3 pieces .................................. . 
5 -Quarter eagles ............................ . 
6 Dollars ................................... . 

From 
Treasury 

stock 

Face value 
$148,280.00 
202,810.00 
186,075.00 

12.00 
620.00 

31. 00 

Purchased 
over the 

counter and 
assay pieces 

Fae, value 
$8,320.00 

390.00 
415.00 

6.00 
247. 50 
17.00 

From 
Treasury 

stock 

Face value 
$112, 760. 00 
123,570.00 
193,735.00 

--------------
22. 50 

--------------

Purchased 
over the 
counter 

Face value 
$98,760.00 
177,820.00 

1,058,297.50 
--------------

237. 50 
6.00 

7 9,395.50 430,087.50 l, 335, 121. 00 Total gold........................... 537, 828. 00 
l=======r-====l=====!====I 

SILVER 
. 8 Trade dollars ........................................... . 
9 Standard dollars ....................................... . 

10 Half dollars .............................. 789,445.50 
11 Quarter dollars............................ 851, 701. 00 
12 20-cent pieces.............................. 39. 40 
13 Dimes..................................... 334, 032. 70 
14 Half dimes................................ 240. 70 
15 3-cent pieces............................... 83. 09 

28. 00 
872. 00 
948. 50 
935. 75 

215,708.00 
86,076.00 

327. 00 
197. 50 
109. 50 

641. 30 41, 965. 00 144. 90 
1.55 36.90 ............. . 
. 06 ........................... . 

i------·1-----·1------1-------l 
16 Totalsilver •• ······················-=l,=9=75=,=54=2.=39=·,1==3=•=427=·=16=1,=3=4=3•=7=85=·=00c:i,===7=78=.=90=I 

NICKEL 

}i t=:: ~!:::::::::::::::::::::::::::::::::: 
19 1-cent pieces .............................. . 

20 Total nickel ........................ . 

BRONZE 

346,904. 60 
237. 99 
427.42 

347,570.01 

119. 80 

119.80 

8,100.00 
16.47 

8,116.47 

21 2-cent pieces............................... 232. 32 . 1. 18 
22 1-cent pieces............................... 103, 602. 74 181. 35 l, 060. 00 

1-----1-----+-----+-------l 
23 

24 

25 
26 

'J:1 
28 

29 
30 
31 
32 

33 
M 
36 
86 

Total bronze ....................... . 103,835.06 181. 35 1, 061. 18 

Total face value..................... 2, 964, 775. 46 13,123.81 783, 051. 05 1,335, 899. 90 
1=====1=====1=====1=====1 

SUllJU.RY Fine ouncea Fineouncu Fine ouncu . Fine ounce& 
Gold coins ................................ 25,818.280 451.270 20,603.678 64,094.523 
Silver coins ................................ 1,317,603.54 2,546.23 231,549.01 541.65 

Trovouncu Tro, ounce& Trov ouncu Trovouncu 
Nickel coins ............................... 1, 008, 837. 95 373. 36 24,582.66 --------------Bronze coins .............................. 1, 012, 235. 00 1,798.00 10,391.10 ·-------------
Gold coin, coining value ................... $533, 711. 20 $9,328.57 $425, 915. 83 $1,324, 951. 37 
Silver coin,.subsidlary coining value ...... l, 821, 466. 73 3,519.93 320,095.40 748. 76 
Nickel coln, coining value .................. 327,937.81 116. 13 7,646.20 ---------·----Bronze coin, co!n!ng value ................. 101,223.50 179. 80 l, 039. 11 --------------
Loss on face value: 

Gold coin ............................. 4,116.80 66. 93 4,171.67 10,169.63 
Silver coin .. 154,075.66 -------------- 23,690.50 30.14 
Nickel coin ............................ 19, 6.12. 20 3. 67 470.'J:1 --------------Bronze coin .... -----------.. ------------ 2,611.56 1.56 22.07 --------------
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D enver 

From Pur• 
Treasury chased 

over the stock counter 

Face 
Face value value 
$79, 540. 00 $540. 00 
97,200.00 70. 00 

199, 230. 00 40. 00 

1
··1cooiw· ····so."oo· 
. .. . . ... ... . 1.00 

New 
York 

Purchased 
over the 

counter 

Face value 
$29,560.00 
41,350.00 
57, !»5. 00 

18. 00 
400. 00 
34. 00 

New Carson Soattlo Orleans O ity 

Pur• Pur- Pur-
chased chased chased 

over over over 
the the the 

coun- coun- COUO· 
ter ter ter 

Face Face 
Face value value value 
$2,360.00 •····· · ...... . 
4,010.00 ............. . 
6,395.00 ······ • $10. 00 

67.50 ...... . 2.50 
2.00 ....... ·· · ··· · 

Total 

From 
Treasury 

stock 

Face value 
$340, 580. 00 
423, 580.00 
579,040. 00 

12.00 
11 ,645.00 

31.00 

Purchased 
over the 
counter 

and assay 
pieces 

Face value 
$139, 540. 00 
223,640. 00 

1,123,102.50 
24. 00 

985.00 
60.00 

1,487,351.50 

Grand 
total 

Face value 
$480, 120. 00 
647,220.00 

I, 702, 142. 50 
36. 00 

12, 630.00 
91. 00 

2, 842, 239. 50 386,972.50 681.00 129, 307.00 12,834 50 ·- · -·•• I 12. 50 1,354,888.00 

..... ... ..... . ....... . . . . .. .... ... ·· ··-·· ·· · · . . ..... 1 ... .... = ... = ... = ... = ... =. ·= ==a==== 28.00 28.00 
•••••••••••• 611. 00 •• • ••• ••• ••• •• •••••••• • •• •••••.••••• • · ··· ···· ····• 1,810.00 1,810.00 
157,450. 00 198.00 · · ···•••···· · · ····• •·· • · ·····• . ...... 1,162,603.50 1, 344.00 1, 163, 947. 50 
153,639. 25 228. 50 · · · ····· ·· · · . .... . .. . .. $0.25 . .... . . 1,091,416.25 

• •••••••. ••• ••········ ·· ···· ··· ··· . .•........ ··•··· · •••• •• • 39.40 
1, 274.00 1, 092, 600. 25 

39. 40 
61,809.70 204.60 .. .... . .... . .. . ... ..... 5.20 . . .. . . . 437,807.40 996. 00 438,803.40 

• ••• ••• •• ••• •• •••••••• •• •• ·•···•·· •••••..••.. • .• •..• ••• •••• 277.60 1. 55 270. 15 
• ... .. .... .. . ......... ··· · ········ . .•... .. ... • ······ • •••• •• 83. 09 .06 83. 15 

I'"""·~ , .~,m . ... . ... ·· r ······ ·· rn :::::::: - 2-,6-92-,2-2-7.-24- :I-----l·----I 

i::: :: :: :: :: :: ::: :: : :: : :;1-::-:-::-:-::.-::-:-::-:-::-:-:·l-----+----I 

5,453.61 2, 697, 680. 85 

229. 65 376,986.25 
-------- ----- 254.46 
-------- --- -- 427. 42 

229. 65 377,668. 13 

·· ·1,356. 73· ···151.48 • ... . ..... . . .. . . ....... .1. . . .. J ...... l 100.~U~ · ·····332.-s.i· 
1,356.73 151.48 .... . ... . . . . · · ·-· · · ·· ·· . .... .. 1-. . -.-. . - .-. 1;- 1-0-6,-2-52-_-97-t---3-3_2_-83--1-----I 

233. 50 
106,352.30 

106,585. 80 

782,980.18 2, 184. 43 129,307.00 1 12, 834. 50 5. 45 i 12. 50 1 4,530,806.69 i 1,493,367.59 6, 024, 174. 28 

Fine Fine Fine I 
Fine ounces o·unces ounces ounces Fine ounces Fine ounces 

6,187.596 613.154 . .. . ... . 594 71,379. 661 64,979.904 
• ·········· · ••• •••• •••• 3. 82 ••••• •• 1•793,221.75 3,958.26 

Troy Troy Troy 
Tro11 ounces ounces ounces ounces Troy ounces Trav ounces 

Fine 
Fine ounces ounces 
18,557.946 32. 524 

244, 069.20 866. 56 
Troy 

Tr01J ounces ounces 

Fine oiinces 
136, 359. 565 

1,797,180.01 

Tro'fl ouncu 
64,700.74 331. 74 .... . .... ... . .................. . ... .. 1,148,121.25 705. 10 1, 148,826.35 
13,117. 95 1,466.49 •••••• •••••• •••••• ••••• • •• ••• • ••••••• 1,035,744.05 3,264.49 1, 039, 008. 54 

$127, 908.1» $12, 675.02 · ·: ····1$12. 28 $1,3!3,253.82 1$1,475,548.52 
••••• ••••••• • ••••••· ••• $5.24 ••••••• $2,4,8,965.53 5,471.87 
....... ..... ........ ... . .. .... . . ..... 355, 708.66 219.65 
.. . .. .. ..... .............. .... ..... .. 103,574.39 326.51 

i===af====a====I 

1,398. oo 1so._48 . . . .. . . o. 22 11,034. 1s I 11, so2. 98 

$383, 626. 79 $672. 34 
337, 403.40 1,197.94 

20, 124.65 103. 52 
1,311.78 146. 71 

3,345. 71 8.66 

$2,818,802.34 
2,484,437.40 

355,928.31 
103,900.90 

23, 437: 16 
· ·····•• · ··· ·•······· ·· 0. 21 .. ....• 213,261.71 74. 51 
·····•• ·· ··· ••• ••••••• • •• •• ••• • •• ••• • 21,729.82 10. 00 

35,495, 55 44.16 
1, 627. 35 6.33 

213,336. 22 
21,739.82 

44. 95 4. 77 ... ..... . ... .. ........ . . .. . ... . . . .... 2,678.58 I 6.32 2,684.90 

1 
2 
3 
4 
5 
6 

7 

8 
9. 

10 
11 
12 
13 
14 
15 

16 

17 
18 
19 

20 

21 
22 

23 

24 

25 
26 

27 
28 

29 
30 
31 
32 

33 
34 
35 
36 
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Countries Ore and 
base 

bullion 

Gold and silver imports, by countries, 
[Compiled by Bureau of Foreign 

Gold 

Bullion, refined United 
States 

Coin 

Foreign 
Total gold 

EUROPE Dollars Oz. (!rou) Dollars Dollars Dollars Dollara 
Bulge.ria...................... 232 1 20 ....................... . 252 

24, 459, 54-0 
4,828,626 
2,736,729 

France....................... 54,438 418, 055 8,648,371 462 15, 756, 269 
Germany................................. 102 2,100 38,844 4,787,682 
Italy......................... 2,005 ............ ............ 367,582 2,367,142 
Malta, Gozo, and Cyprus Is-

lands....................................................................... 973 973 
Netherlands.............................. "89,888 10,125,996 2,000 4-0, 837,298 50,965,294 
Norway...................... 529 ............ ............ ............ ............ 529 
Portugal................................. 149 2,976 ............ ............ 2,976 
Spain........................ 65,966 ............ ............ ............ ............ 65,966 
Sweden...................... ............ 315,631 6,522,838 ............ ............ 6,522,838 
Switzerland ......................................................................................... . 
Turkey in Europe............ 44-0 ............ ............ ............ 31,597 32,037 
United Kingdom: England... 86,171 6,219,807 128,4-01,840 60 2,420,908 130,908,979 

NORTH AHEBICA 

Canada...................... 4, 894, 445 1, 979, 709 35, 626, 263 395 97 4, 736 41, 495, 829 
Central America: 

British Hondur88........ ............ ............ ............ ............ 4,665 4,665 
Costa Rica........................... 30,448 631,604 4,025 ............ 635,629 
Guatemala............... ............ 535 11,098 115,600 3, <i57 130, 155 
HondurBS................ 26,064 3,604 74,529 73,500 ............ 174,093 
NlCBrBiUB................ 687,846 3,083 63,754 16,636 ............ 768,236 
Panama.................. 1,886 3,841 79,256 5 336,687 417,834 
Salvador ........................................................................................ . 

Mexico....................... 4,554,589 <i4, 630 894,256 1,320 8,392 n, 458,557 
Newfoundland and Labrador ........................................................................ . 
West Indies and Bermuda: 

British-
Bermuda............. ............ ............ ............ 540 14,600 15,140 
Barbados......................... 12 254 ............ ............ 254 
Jamaica.......................... 36 763 4,520 ............ 5,283 
Trinidad and Tobago............. 8,222 169,813 ............ ............ 169,813 
Other British......... 166 318 6, 462 235 230 7,093 

Cuba..................... 4,623 633 10,968 ............ 24,805 4-0,396 
Dominican Republic..... 104 ......... •... ............ 43,497 ............ 43,601 
Dutch ...........•.......•••.••••••.••............•........... ···································· 
Haiti..................... ............ ............ ............ 90,000 50 90,050 

SOUTH AMERICA 

Argentina.................... 46, 416 745 15,356 22, 040, 012 202, 973 22, 304, 757 
Bolivia....................... 611 8 163 ............ ............ 774 
Brazil ............................................................................................... . 
Chile......................... 424,999 285 5,899 ............ ............ 430,898 
Colombia.................... 42,097 108,839 2,246,349 ............ 620 2,289,066 
Ecuador...................... 402,184 23,918 494,412 ............ ............ 896,596 
Guiana: 

British .............................. . 
Dutch. .............................. . 

Peru......................... 2, 050, 163 
Uruguay ................................ . 
Venezuela.................... 3,024 

ASIA 

, 3,184 
3,439 

31,799 
380 

15,184 

65,827 
70,927 

657,189 
7,836 

313,863 
:::::::: 150 1:::::: 2,996: 

65,827 
70,927 

2,710,498 
7,836 

316,887 

British.India ........................................................................................ . 
Straits Settlements........................................................... 275 275 
China........................ 3,495,145 35,939 739,845 786,926 ............ 5,021,916 
Dutch East Indies........... 2,345,997 464 9,593. ............ ............ 2,355,590 
French Indo-China........... ............ ............ ............ 1,665 ............ 1,665 

I~~:::::::::::::::::::::::::::::::::::::::::::::::::::::: 2,~~ •••••• iiiss· 2,~:~ 
Philippine Islands............ 1,719,387 ............ ............ 3,095,000 ............ 4,814,387 
Palestine and Syria................................... ............ 5 976,216 976,221 

OCEANIA 
British: 

Australia................. 8,807 ............ ............ ............ 1,702,937 1,711,744 
New Zealand............. \, 052, 106 5,172 106,379 ............ ............ 1,158,485 

AFRICA 

British South Africa ......... . 
Egypt ....................... . 
French Africa ............... . 
Portuguese Africa ........... . 

5;oss 
4,000 

141 
609,980 

Total ................... 22,589,649 

·•··•······· •••••••••••••••••••••••• ········•··• 5,088 
124 2,562 520 1,447,926 1,455,008 

•••••••••••• •••••••••••• •••••••••••• •••••••••••• 141 
•••••••••••• ············,············ •••••••••••• 609,980 

9,747,984 
1

196, 009. 351 I 29,213,499 71,908,419 319,720,918 

-----------'-----'------'----
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during the calendar year 19S4 
and Domestic Commerce) 

Silver 

Ore and base 
bullion Bullion, refined 

Dollars 
84,:UO 
36,395 
2,763 
4,300 

Oz. (trap) 
670 

16,302 
1,923,481 

Dollar, 
429 

10,489 
1,221,027 

United 
States 

Dollars 

Coln 

Foreign 

Dollar, 

22,600 •••••••••••• 281 8,686 

Total silver 

Dollar, 
M,009 
69,683 

1,232,756 
4,300 

512 ................ ................ ............ ............ 512 
1,947 ................ ·········•·•···· ............ ............ 1,947 

••.............. 715 497 ·•·········· ............ -l97 
131,374 •••••••••••••••• •••••••••••••••• •••••••••••• 293 131,007 

8,884 227 143 ······•••••• •••••••••••• 9,027 
443 ............ 443 

16,370 ••.••••••••••••• ••••••••••••···· ····•·•••·•• •••••••••••• 16,370 
335,930 6,243 4,160 9, 756 1,295 361, 1-ll 

3,406,574 4,962,801 3,341,009 419,283 31,327 

10, 350 3, 586 
-- -------------- 23,528 15,677 10,800 ------------

5, 108 14 9 180 7 
162,246 1,726,960 1,151,289 ·······•·•·· ••••••••••.. 
176,740 1,825 1,206 24,810 372 

5, 147 488, 118 340, 034 100,000 1, 686 
•••••••••••••••• •••••••••••••••• •••••••••••••••• 10,758 •••••••••••• 

18, 723,027 39, 338, 200 26, 597, 362 5, 397 501, 936 
1,502 •••••••········· ....................................... . 

2,875 ........... . 

7, 1118,853 

13,936 
26,-l77 

5, 3114 
1,313,535 

203,128 
446,800 
10,758 

45,827,722 
1,502 

2,875 

......... :.: .......... ::.::::::: :::::::::::::::: ········495· ••• ····5· ···········500· 
•••••••••••••••• 469 316 •••••••••••• •••••••••••• 316 

4,211 3 2 309 •••••••••••• 4,522 
,. 197 386 256 10,000 ···••··•···· 14,453 

12 •••••••••••••••• ••••••••••••••·· 2,502 164 2,678 
---------------- ---------------- ---------------- 3,043 ------------ 3,043 
•••••••••••••••• •••••••••••••••• ..••••••••...... 26,056 6,269 32,325 

I I 13, 731 20, so2 13,143 ............ , 5,833 , 32,707 

li········244,818 .......... 17,688 .......... ll, 133. ············j g:~1 2rg:~ 
1,001,100 108,844 69,002 ........ -··-1---·---·-·-- 1,131,092 

I 
47, 854 154, 916 102, 628 147 . 3, 469 154,098 
21,446 41,825 26,458 ··-···--··--! 1,219 49,123 

I 160 103 i 103 

1
1 
..... 12, 748,561·. 576,~IT 385J~i ····-·5,ooo-!-·--211,2rn·I 13,416,~: 

515 329 94 , 21,304 I 21, 121 
I 1,825 958 639 ··········-·;··•••·······1 2,464 

i .. --···· -· 2, ::- :::::::::::::::: :::::::::::::::: ·····~;.-~~;· ::::::::::::[ ••••••••• 17, :::-
1 851,889 220,730 146,804 ......•..... ··---·-·····' 998,693 

1· ~ ••• ----~~--~:~· :::::::::::::::: :::::::::::::::: ::::::z:: ::::::::::::1 :::::::::33, :: : 

I 217 
2,708 

1,504 
7 

24,735 
153,668 

437 •••••••••• 285. ···-·····-·· ........... . 

217 
2,708 

1,504 
292 

24,735 
153,668 

Dollar• 
84,921 

24,529,123 
6,061,382 
2, 7"1,029 

973 
50, 965, 806 

2,476 
3,-l73 

197,633 
6,531,865 

443 
48,407 

131, 260, 120 

48,694,682 

18,601 
002, 106 
135,-l59 

1,487,628 
971,364 
864,700 
10,758 

51,286,279 
1,502 

18,015 
254 

5,783 
170,129 
11,616 
54,849 
46,279 
3,043 

122,375 

22,331,464 
273,871 
19,047 

2,161,990 
2,443,164 

945,719 

65,930 
71,093 

16,126,643 
29,663 

319,351 

562 
275 

5,039,705 
3,354,283 

1,808 
2,500,000 

34,985 
4,847,504 

976,221 

1,711,961 
1,161,193 

6,592 
1,455,300 

24,876 
763,6"8 

38,919,408 49,633,977 33,441,610 683,023 900,861 73, 944, 902 393, 665, 820 
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Customs districts 

ATLANTIC COAST 

Ore and 
base 

bullion 

Gold and silver imports, by customs 

[Compiled by Bureau of Foreign 

Bullion, refined 

Gold 

Coin 
, ________ i 

I 
i Total gold 

United 
States Foreign I 

Dollara Oz. (tr0/1) Dollars Dollara Dollara Dollara 
Maine and New Hampshire __ -----······· ··-·····-··· ............ 20 ••••••••.••. 20 
Maryland.................... 1,217,886 ............ ............ ............ ............ 1,217,886 
Massachusetts ......... -...... ............ ............ ............ 1,475,000 ............. 1,475,000 
New York.................... 4,505,945 7,684, 124 158,675,577 21,294,168 69,217,369 '2q3, 693,059 i~~t~a .......................... 700 .•••••••••••••••••••••••• ,············: •••••••••••• , ........ 700. 

GULi' COAST 

Florida ...................... . 
New Orleans ................ . 

MEXICAN BORDER 

Arizona ...................... . 
El Paso ...................... . 
San Antonlo .... a ............ . 

PACll'IC COAST 

2,525 
214,427 

86,172 
639,873 

783 

Los Angeles.................. 8,817 
San Francisco................ 11,667, 158 
Washington.................. 2,729,333 

NORTHERN BORDER 

13,500 ........... . 

31, 349 625, 125 •••••••••• .•••••••••.••• 
13,281 269, 131 ....... ..... 5, 000 

•••••••••••••••••••••••• •••••••••••• 1,642 

41, 111 846, 224 6, 230, 811 1, 709, 672 
10, 087 176, 000 200, 000 ........... . 

2,525 
227,927 

711,297 
914,004 

2,425 

8,817 
20,453,865 
3,105,333 

Buffalo....................... 1,148,390 178,297 2,979,961 ............ ............ 4,128,351 
Dakota .............................................................................................. . 
~~=iina.-iciaiio·········· .... 367, 640_ --···--··-·· ·---··----·- ·-·········· •••••••••••• .... 367,640. 
St. Lawrence.·-·-···-·-·--·-········-·-·· 1,789,735 32,437,333 ............ 974,736 33,412,069 
Vermont·--···---··--···-·-·· ·····-······ ••••••••••.• ·····-······ •..••.••.•.. ·········-·· •••••••••••• 

Total •• ---·-----·-·-·-·· 22,589,649 9,747,984 196,009,351 29,213,499 71,908,419 319,720,918 
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districts, during the calendar year 19$4 

and Domestic Commerce] • 

Ore and base 
bullion Bullion, refined 

Silver 

United 
States 

Coin 

Foreign 

Dollars Oz. (lrO!/) Dollar, Dollars Dollars 

--- ---6,662,817 - :::::::::::::::: :::::::::::::::: ------
3
' 
988

_ :::::::::::: 

Total silver 

Dollar, 
3,988 

6,662,817 

19, 820, 591 16, 923, 793 11,400,633 186, 994 364,012 31, 772, 230 

• 3,043 

9 ---------------- ---------------- 10,000 
10, 350 a, 586 

413,221 
2, i21, 750 

l, 539,384 
4,311,997 

21,683,624 

976, 301 3, 100 
2,829,543 

14, 753, 2411 2, 190 

6,060,500 220,586 146,711 48,063 
2, 612, 712 308, 697 204, 349 268,339 

15,800 
66,646 

419,389 

102 

1,330 

63,046 429,379 280,447 ------------ ------------

-----·-·;;r~r::::::::::::::::: :::::::::::::::: ------:::- ________ ?JJO_ 

----------------' 4,214,015 2,849,864 137,349 29,717 
--- --·-·····-··- 2,602 l, 613 1,756 •••••••••••• 

38, 919, 408 ! 49, 633, 977 33,441,610 I 683, 023 900,861 I 

3,043 

10,009 
13,936 

1,407,422 
6,617,938 

16,174,828 

102 
6,265,274 
3,086, 730 

343,493 
3,299 
6,086 

663,609 
3,016,930 

I 3,269 

73,944,902 

Total gold 
and silver 

Dollar, 
4,008 

7,880,703 
1,475,000 

285, 466, 289 
700 

3,043 

12,634 
• 241,863 

2,118,719 
6,631,942 

15,177,263 

8,919 
26,709,139 
6,192,063 

4,471,844 
3,299 

373,726 
663,609 

36,'28, 999 
3, 2611 

393, 665, 820 
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Countries 

REPORT OF THE DIRECTOR OF THE MINT 

Ore and 
base 

bullion 

Gold and silver domestic exports, by 

[Compiled by Bureau of Foreign 

Gold 

Bullion, refined 
United 
States 

Coin 

Total gold 
Foreign 

EUROPE Dollar, Oz. (trov) Dollara Dollars Dollars Dollar& 
Belgium __________________________________ ------------ ____________ ------------------------ ------------
France_______________________ ____________ • 4, 785 98,007 1._ 950 ________ ____ 113,857 
Germany--------------------- ____________ ____________ ____________ 20,000,000 ___________ _ 20,000,000 
Netherlands______________________________ • 61,264 1,264,123 60,000 ____________ 1,324,123 
Spain_________________________ ____________ ____________ ____________ 366,000 ____________ 365,000 
Sweden_______________________ ____________ 197,208 2,000,679 ____________ ____________ 2,000,579 
Switzerland__________________ ____________ ____________ ____________ 43,200 ___________ _ 43,200 
United Kingdom: England___ ____________ 1 593,944 12,264,024 ________________________ 12,264,024 

NORTH AMERICA 

Canada ______________________ _ 

Central America: 
245,817 { 150,923 

7,502 
1,rJ:~~ } 1,659,182 ____________ 3,101,040 

~~~~~~nduras ___________________________________________________ 1,000 ___________________ 1, 000 _ 

Honduras _______________________________________________________________________________________ _ 
Mexico___________________________________ 24 500 3,725,474 ____________ 3,725,974 
West Indies and Bermuda: 

British-
Bermuda ____________________________________________________________________________________ _ 
Other British ________________________________________________________________________________ _ 

Cuba _____________________ ,. _________________________________ ------------------------------------
Dominican Republic _________________________________________________________________ ------------
Dutch____________________ ____________ ____________ ____________ 10,000 ____________ 10,000 

SOUTH AMERICA 

Argentina________________________________________________________ 165,000 ____________ 165,000 
Colombia ____________________________________________________________________________________________ _ 
Ecuador__________________________________________________________ 15,000 ____________ 15,000 

~~::Ja::::::::::::::::::::1:::::::::::: :::::::::::: :::::::::::: 1, }~::l :::::::::::: 1. lt~::l 
ASIA I 

British India _________________ l ____________ { 1 47~;~ 9• m: m } 68,250 ------------ 10,051,367 
Straits Settlements_______________________________________________ 30,750 ____________ 30,750 
Ceylon_______________________ ____________ ____________ ____________ 225,000 __________ __ 225,000 
China _______________________________________________________________________________________________ _ 
Dutch East Indies________________________________________________ 323,100 ____________ 323,100 
Hongkong____________________ ____________ ____________ ____________ 4,382,940 ____________ 4,382,940 
Japan _______________________________________________________________________________________________ _ 

~~~i~~:¥~a8JJ!~::::::::::: :::::::::::: :::::::::::: :::::::::::: s[;g: ~ :::::::::::: s[;g: ~ 
AFRICA 

Egypt ___________ ----------- -- - - -- ---- -- -- 1 1,464 30,800 55,000 85,800 

Total __________________ _ 245,817 I, 302,681 26, 838,091 33,225,446 60,309,354 

1 United States mint or assay office bars. 
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countries, during the calendar year 1924 

and Domestic Commerce] 

Ore and base 
bullion 

Dollars 

28,650 { 

----------------{ 

28,650 

Sliver 

Coln 

Bullion, refined 

Oz. (trou) 
64 

228,505 
1,737,309 

189,263 
913,691 

3,272 
I 20,194 

I 5,927,430 
68,729,211 

Zl, 924,696 

816,083 
1,135,825 

136, 182, 097 

Dollars 
45 

151,858 
1,131,602 

United 
States 

Dollars 

9,525 
2,500 

109,412 

150 
5,000 
7,300 

71,000 

Foreign 

Dollars 

2,300 ------------ ------------
13, 558 ------------ ------------

18,640,043 34,178 ------------

544,124 ------------ ------------
725, 113 ------------ ------------

90,851, Zl4 280,465 ------------! 

Total silver 

Dollar, 
45 

151,858 
1,131,602 

753,852 

9,525 
2,500 

109,412 

150 
5,000 
7,300 

71,000 

2,300 
13,558 

49,767,085 

18,674,221 

544,124 
725,113 

91,160,389 

Total gold 
and silver 

Dollars 
4o 

265,716 
21,131,602 
1,324,123 

365,000 
2,000,579 

43,200 
31,455,768 

3,854,892 

1,000 
,9, 525 
2,500 

3,835,386 

150 
5,000 
7,300 

71,000 
10,000 

167,300 
13,558 
15,000 

130,000 
1,101,600 

59,818,452 
30,750 

225,000 
18,674,221 

323,100 
4, 9Zl,064 

725,113 
50,000 

800,000 

85,800 

151, 469, 743 
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Gold and silver dome8tic exports, by CU8tom, 

[Compiled by Bureau of Foreign 

Customs districts 

ATLANTIC COAST 

Ore and 
base 

bullion 

Gold 

Bullion, refined 
United 
States 

Coln 

Total gold 
Foreign 

Dollar, Oz. (trou) Dollar, Dollar, Dollar, Dollar, 
Maine and New Hampshire.............. 2 42 10 ............ 52 
Maryland ........................................................................................... . 

New York·-········-·-·················-\ 1• ~ ,= 2p, i~:: }23, 740,750 •••••••••••• 49,382,800 

GULi' COAST 

New Orleans------·········· ................................... . 10,000 ........... . 10,000 

MEXICAN BORDER 

Arizona._·········-··--······ ••.•.•••..••.••••••.••.• ·-·-········ 127,645 •••••••••••• 127,645 
El Paso __ .................... ............ ............ ............ 1,989,074 ............ 1,989,074 
San Antonio-............... _ ....................................................................... . 

PACIFIC COAST 

A~°!~L ........................... ~:~~ ......................... ·····49,soo· ............ 4~::I 
Los Angeles._ ....................................................................................... . 
San Franclsco------········· ............ ............ ............ 5,333,906 ............ 5,333,905 
Washington.................. 241,310 119 2,480 1,317,817 ............ 1,561,607 

NORTHERN BOBDEB 

Bull'.810 ••••••••••••••••••••••••••• •••••••• 1 50, 646 1, 033, 568 5, 610 ··········-· 

Dakota·---··············-···............ 354 7,293 8,500 ..•••••••••. 
~f~~~~.~~~~~::::::::: :::::::::::: ········ioa" ······2;iM· ...... ~:~. :::::::::::: 
St. Lawrence •••••••••••••••• _ •••••••• 8 •• 18 •• { 6{ 371487;1 126lr,: F69893 } 640, 617705 ·····-······ 
Vermont·--······-··········· u •••••••••••• 

Total_ -- .............. . 245,817 1, 302, 681 26, 838, 091 33,225,446 

1,039,078 

15, 793 
1,500 
2,184 

767,663 
24,484 

60,309,354 



PRODUCTION OF GOLD AND SILVER IN THE UNITED STA'l'ES 63 

di8trid8, during the calendar year 1924 

and Domestic Commerce) 

Ore and base 
bullion 

Dollar, 

- - -------------- { 

Silver 

Coln 

Bullion, relined 

Oz. (trou) 
211 

607,888 
I 6, 2.50, 199 
95,192,098 

United 
States Foreign 

Dollar, Doflaia Dollar, 
158 ------------ ------------

386, 456 ------···-- ····-····-·· J:m:m } 117,628 ___________ _ 

12,025 

22,562 
17,800 
5,050 

Total sliver 

158 
386,456 

67,922,571 

12,025 

22,562 
17,800 
5,050 

----····-·------ -·-------------- ·--------------- 64,000 ·---·-··---- 64,000 

28,650 

----------------{ 

33,128,958 21,976,073 --··-------- -····--···-· 21,976,073 
25 19 36,771 ---·-·------ 66,440 

189,263 
724,299 

152 

1,269 
9,935 

177,800 

4~~ }--·--··---- ------------
106 ····-------- ·····-----·· 

765 
6,647 

120,486 
4,629 ··------··--

555,621 
106 

766 
11,276 

120,486 

Total gold 
and silver 

Dollar, 
210 

386,466 
117,305,371 

22,025 

150,207 
2,006,874 

5,050 

3,689 
49,800 
64,000 

27,309,978 
1,627,047 

1,594,699 
15,899 
1,500 
2,9'9 

778,929 
144,970 

28,650 136, 182, 001 I 00,851,274 280,465 ·········-·· 91, 160,389 I 151, 469, 743 
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Ore and 
base 

bullion 

Gold and silver foreign exports, by 

[Compiled by Bureau of Foreign 

Gold 

Bullion, refined 
United 
States 

Coin 

Total gold 
Foreign 

EUROPE Dollar, Oz. (lr011) Dollar, Dollar, Dollar, Dollars 
Germany ________________________________ ----•------------------------------------------------------

i~~~~i:i Danzig:_--~==::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
Sweden __________________________________________________________ ------------··---------- ___________ _ 
Switzerland __________________________________________ ------------------------------------------------
United Kingdom: England _______________ ------------------------------------------------------------

NORTH AMERICA 

Canada ______________________ ------------ 1 21 ------------ 675 696 
Central America: GUBtemala _____________ ------------ ------------ ------------ ------------ ------------
Mexico _______________________ ------------------------------------------------ 303,017 303,017 
West Indies and Bermuda: 

British-Trinidad and To-
bago __________________ ------------------------------------------------------------------------

Cuba ____________________ ------------ ------------ ------------ ------------ ------------ ------------

SOUTH AMERICA 

Argentina _______________________________________________________ ------------ 11,080 11,080 
Brazil ___________________________________________________________ ------------ 45,937 45,937 
~~mbla ____________________ ------------ ____________ ------------ ------------ ______ 4, 896 _ ______ 4,896 _ 

Venezuela _______ .----- .------ ________________________ ------------ ------------ ------------ ------------

ASIA. 

~=h India _____________________________________________________________________ 973, 333 _____ 973,333 _ 

Hongkong ____________________ ------------------------------------------------------------------------1apan _______________________________________________________________________________________________ _ 

Total ___ --------------- ------------ 21 ------------ 1,338,938 1,338,959 

• United States mint or assay office bars. 
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countries, during the calendar year 1924 

and Domestic Commerce] 

Silver 

Coin 
Ore and base 

bullion 

Dollars 

, 
Bullion, refined 

United 
States 

Oz. (trou) 
118,900 

6,296,523 

139 

Dollars 
80,963 

Dollars 

4,227,025 ------------

104 ------------

Foreign 

Dollars 

212,884 
700 

1,350 
622 

1,757 

913,319 
25,000 

1,777,619 

14,488 
1,283 

Total silver 

Dollara 
80,963 

212,884 
700 

1,350 
622 

4,228,782 

913,423 
25,000 

1,777,619 

14,488 
1,283 

- - ------- ---- ---'---------------- ---------------- ------------ 1,050 1,050 
----------------:---------------- ---------------- ------------ 900,000 900,000 
- - - - --- -- -- -- --- - --- --- -- --- -- -- - -_ - _ - -_ - -_ - -- -- - -- --- _ - - -_ - '655, 340 . 655, 340 

! 

Total gold 
and silver 

Dollar, 
80,963 

212,884 
700 

1,350 
622 

4,228,782 

914,119 
25,000 

2,080,636 

14,488 
1,283 

11,080 
45,937 
5,946 

900,000 
655,340 

________________ i 6,521,435 
7,039,604 

563, 786 
865,353 

4,351,477 ------------ ------------ 4,351,477 5,324,810 

::::::::::::::::i 
4,645,796 ------------ ------------ 4,645,796 4,646,796 

~::~~~ ::::::::::::1:::::::::::: ~:~~ ~:~t~ 
----+-------1-------

21,405,742 14, 225,232 ------------1 4,505,412 18,730,644 20,069,603 
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Customs dlsLrlcts 

ATLANTIC COAST • 

Ore and 
base 

bullion 

Gold and silver foreign exports, by customs 

[Compiled by Bureau of Forela;n 

Gold 

Bullion, refined 
United 
States 

Coin 

Total golcl 
Foreign 

Dollar, Oz. (tro11) Dollar, Dollar, Dollar, Dollar, 
Maine and New Hampshire.............. 1 21 ............ ............ 21 
New York.................... ..... .. . . . . . . . .. . . . . . . . . .. .. . . .. . . . . . . .......... 1, 036, 246 1, 036, 246 

GULi' COAST 

Florida .............................................................................................. . 
New Orleans ........................................................................................ . 

KBlOCAN BOBDBB 

Arizona....................................................................... 303,017 303,017 
El Puo ••••••••••••••••••••••• •••••••••••••••••••••••• •••••••••••• •••••••••••• •••••••••••• •••••••••••• 
San Antonio.................. ... .. . . ... .. . .. .. ... .... ......... ! . . ....... . 

PACIFIC COAST 

~~~················'············ ............ ············:············ ········345· ········345· 

NOBTHBBNBOBDBB I 
Buffalo ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• •••••••••••• •••••••••••• •••••••••••• 
Dakota....................... ............ ............ ............ ............ 275 275 

~~~oe ................. ................................................ ·········10· •••. ----·10· 
Vermont...................... ............ ............ ............ ............ 45 ~ 

Total •••••••••••••••••• -·········· 21 .. . . ........ 1, 338, 938 1, 338, 959 
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districts, during the calendar year 1924 

and Domestic Commerce) 

Ore and base 
bullion 

Dollars 

Silver 

Bullion, refined 

Oz. (tr011) 
139 

12,820,558 

Dollara 
104 

8,582,866 

United 
States 

Dollars 

Coin 

: ::::::: :::::::::::: ::::::: ::::::: :::::::::: :: :: : : : :: : : : : :: ::: 

Foreign 

Dollara 
399 

1,788,191 

1,283 
25,000 

1,171,682 
414,300 
176,237 

----------------- ---------------- ---------------- ------------ 15,400 
----------------- 8,585,045 5,642,262 ------------ ------------
----------------- ---------------- ---------------- ------------ 163,439 

Total silver 

Dollar, 
S03 

10, 371, 057 

1,283 
26,000 

1,171,682 
414,300 
176,237 

16,400 
5,642,262 

163,439 

Dollara 
524 

11,406,303 

1,283 
25,000 

1,474,699 
414,300 
176,237 

16,400 
6,642,262 

163,784 

I I 318, 078 318, 078 318,078 

::::::::::::::d -:::::::::::::: :::::::::::::::: ::::::::::::1 i~Jff i~ffi ;~ m 
________________ -I 21,405, 742 14, 225, 232 _________ ---1-4-, 505-.-4-12-:-1 --1-8,-7-30-,-64-4-t--2-0,-06-9,-6-03 

Summary of imports and exports of gold and silver during the calendar year 1924 

[Compiled by Bureau of Foreign and Domestic Commerce] 

Gold ! Silver I 

I 
I 

Description Exports Exports 

Imports i Imports 
Domestic Foreign Total ' 

Domestic Foreign Total 
--- ! ---------

In ore and base bul- Dollar& Dollars Dollars. Dollars j Dollars Dollars Dollars Dollars lion _______________ 22,589,649 245,817 245, 8!7;38, 919, 408 28,650 28,650 
Bullion, refined ____ 196, 009, 351 26,838,091 21 26,838, 112 33,441,610 90,851,274 14,225,232 105, 076, 506 
Coin: 

33, 225, 4461 United States ___ 29,213,499 33,225,446 683,023 280,465 ---------- 280,465 
Foreign _________ 71,908,419 ---------- 1,338,938 1,338, 938

1 
900,861 ---------- 4,505,412 4,505,412 

Total _________ 319, 720, 918 60, 309, 35411, 338, 959 I 61, 648, 313173, 944, 902 91,160,389 18,730,644 109, 891, 033 
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Depo8it8 and purchase8 of gold during 

Source and description Philadelphia San 
Francisco Denver 

PURCHASES Flm ouncu Flm ouncu Flm ouncu 
Alaska....................... 201. 038 6,364. 759 58. 364 
Arizona...................... 2. 212 23,116.092 72. 668 

New York 

Fimouncu 
641.872 

New 
Orleans 

Flm ounce, 

California.................... 12.322 158,447.684 73.018 88.875 ........... . 
Colorado.................................... 4. 272 52,543.254 91. 915 ........... . 
Georgia...................... 102. 775 ......................................................... . 
Idaho........................ 24. 228 18. 980 98. 812 ........................... . 
Montana.................................... 72. 926 127.113 ........................... . 
Nevada...................... . 736 6,999.362 351.903 25.369 ........... . 
New Mexico................. 1.062 229.831 12,170.173 ........................... . 
North Carolina.............. 969. 713 ......................................................... . 
Oregon....................... ............... 3,248.157 6. 110 ........................... . 
t1~h Dakota................ .•••.••.•.•.••• ••••••.••.••••. a!·~ .... 297,704.043 .•••••••••••• 

Virginia...................... 8. 925 ......................................................... . 
Washington................................. 3. 984 5.417 ........................... . 
Wyoming.................... ............... ............... 4. 552 ........................... . 

i:~~Kt~.~!~~·.:::::::::: ::::::::::::::: .... ~:~~~~. ::::::::::::::: ·········4.f221· :::::::::::: 
Other........................ 16.462 ......................................................... . 
Grains, deposit melting 

room ...................... . 87.M4 77.344 13.021 400.046 8.577 

Total unrefined ........ 1,427.007 223, 915. 345 65,560.664 299,096.341 8.577 
Domestic refinery bullion: 

Less than 0.992 fine ......... ________ ,.. ______ ----- ---------- 226,187.200 2,887.167 ------------
Over 0.002 fine ............. 42,148.424 l, 184, 104. 763 --------------- 1,477,483.588 ------------

Total domestic purchases. 43,675.431 1,408,020.098 291,747.864 1, 779,467.096 8.577 
Foreign coin ................. 96,'01.257 13,Ml.945 173,587.592 1,370,322.560 11,284.968 
Foreign bullion, crude ........ 187,486.006 156, 864. 095 12,730.124 1,300,363. 875 9,789.232 
Foreign bullion, refined ...... -·-----------·- 20,548.275 546.084 2, 300, 927. 008 ------------
Jewelers' bars, dental scrap, 

159,314.294 33,200.932 etc ......................... 17,123.469 416, 927. 422 5,334.428 

Total deposit purchases. 486, 601. 987 1, 632, 175. 345 495, 735. 133 7,167,998.951 26,417.205 

REDEPOSITS PURCHASED 

Domestic coin ................ 100.302 5,900. 747 145. 330 5,987.947 625.072 
Bars stamped by U. 8. Gov• 

ernment ___ ----------------- 189. 728 66.125 --------------- 82,015.744 ------------
Surplus (recoveries) .......... ___ .., ___________ 358.598 82. 535 13.017 ------------

Total redeposits pur• 
chased. . . . .. . . . . ..... 290. 030 6, 325. 4 70 227. 865 88, 016. 708 625. 072 

Total purchases........ 486,892.017 1,638,500.815 495, 962. 998 7, 256,015. 659 27,042. 277 

REDEPOSITS TRANSl'ERIIED 

Domestic coin from Treasury. 39,757.048 23,544.893 10,957.887 ........................... . 
Domestic BSSBY coins......... 653.062 ......•................................................... 
Refined bars................. ............... ............... 29,395.007 ........................... . 
Unrefined bars............... ............... 303,183.520 69,970.293 216,933.516 ........... . 
Proofbulllon................. ............... 150.000 100.000 200.000 ........... . 

Total redeposits trans-
ferred.. ...... ........ 40,410.110 326,878.413 110,423. 187 217, 133. 516 

i====l====l====c!========r====I 
Grand total, fine ounces. 527, 302.127 1, 965, 379. 228 606,386.185 7,473,149.175 27,042.277 

Value of: 
Purchases ................ $10,064, 951. 25 $33,870, 817. 87 $10,252,465.07 $149, 005, 155. 70 $559,013.48 
U. s. coin transferred 

from Treasury......... 821,851.12 486,716.13 226,519.63 
Other transfers........... 13,499.99 6,270, 4C-O. 36 2,056,130.23 4,488,548.13 ........... . 

Total value............ 10,900,302.36 40, 627, 994. 30 12, 535, 114. 93 154,483, 703. 83 559,013.48 

Number of: 1 
Deposits, gold and silver. 
Redeposits purchased ... . 
Redeposits transferred .. . 

6,789 
60 

969 
2,382 

10,206 
18 

698 

3,336 
5 

450 

16,607 
18 

572 

379 

Deposits in trust ........ . 
1------1------1------1------1----1 

Total gold and silver ... 10,200 10,922 3,791 17,197 380 

1 By number is meant tbe total number of assay reports on the metal received. 
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the fiscal year ended June 30, 1925 

Carson 

Fine ounce, 

Boise 

Fine ounce.! 
103. 102 

Helena Deadwood 

Fine ounc,a Fine ounce, 

Seattle 

Fine ou.ncea 
223, 608. 714 

Salt Lake City 

Fine ounce, 

249 621 -------------- -------------- -------------- 141. 050 ---------------
-------------- -------------- -------------- -------------- 2. 040 ---------------

4,017. 792 6. 868 -------------- 119. 096 9. 857 

7,064.007 
14. 871 14,458.656 -------------- 15. 150 35. 577 

1,601.370 -------------- -------------- --------------- 217. 990 

:::::::::::::: ----~-:~~-~::_ :::::::::::::: -------47-345- -------104. 522_ -----4,593. ~-
--------------1-------------- -------------- -------------- --------------- 70. 065 

--------------!-------------- --··---------- -------------- 19 O<l6 -----------------------------· -------------- -------------- ------- ------- ---------------1---------------
- .., ____________ -------------- -------------- ........................ ------•------ __ I ______________ _ 

3. 224 9.109 

7,306.852 IO, 508. 618 

358. 267 

3. 649 

14,877.440 

. 216 13. 043 2. 332 

47. 561 224,023.611 4,929.636 

61 

Total 

Fine ounce, 
230, 977. 849 
23,190.972 

1511, 012. 570 
52,641.481 

102. 775 
4,295.633 

14,724.243 
16,250. 737 
12,401.066 

969. 713 
12,715.028 

297, 752. 688 
105.024 

8. 925 
29.397 

4. 552 
25,331.9M 

45. 221 
374. 719 

717.105 

851,651.652 

503. 078 ,--------------- 229,577.445 
--- -----------!- ------------- -------------- -------,------ 21, 066. 100 !--------------- 2, 724, 802. 865 

::/\~~=i==t}I=1===t[f = =======[1= ~~~ i=====~I=:= t!!~ 
-----1-----

____ ,::: =-!- -- '~ ~ ~-'::::: ::: -------"-=-1::::~ ::' _____ ·:::: ,, ; ~ ~ 
>-----' ' 

···-----------1 1. 041 • 447 --------------1 2. 016 95,488.649 

1, 341. 566 I 10, 801. 135 15,425.761 61. 485 I 279, 09s. 537 5, 377. 460 10, 222, 469. 710 

--------------' -------------- -------------- -------------- ------- -------- --------------­••• -· ·---· ----1-------------- -------------- -------···-·-- --------------- ---------------·------------- --·-------·--- -------------- _____ ., ________ ................................ ---------------
1 

--------------'-------------- -------------- -------------- 20 000 ---------------

20,000 

74,259.828 
653.062 

29,395.007 
590,087.329 

470.000 

694, 865. 226 

1, 341. 566 I 10. 801. 135 15,425. 761 61. 485 1 279, 11s. 537 5,377.460 10,917,334.936 

$151, 763. 6( $223, 279. 28 $318, 878. 78 $1, 771. 00 $5, 769, 478. 80 $110,128.37 $211,317,203.24 

::::.: .. _::::: -------=------ -------------- -------=------ • 413. 44 ------=-------- 1, 535, 086. 88 
12, 829, 052. 15 

m, 763. " I 22a, 279. 28 a1s. 878. 18 1, 711. 00 5, 769, 892. 24 110, 128. 37 225, 681, 342. Zl 

3041 524 rm 16 1,654 146 

::::::::::::1 :::::::::::::: :::::::::::::: :::::::::::::: ----------·--~ -::::::::::::::: 
304 624 rm 16 1,660 146 

62600-25t-5 

40,468 
105 

2,692 
2,382 

45,647 

• 



62 REPORT OF THE DIRECTOR OF THE MINT 

Source and description Philadelphia 

Deposits and purchases of silver during 

San 
Francisco Denver New York New 

Orleans 

l'UBCHASES Fim ounce, Fim ounce, Fine ounces Fim ounce, Fine ounce, 
Alaska.............................. 31. 20 1,145.17 8. 09 44.10 ...•........ 
Arizona .......... · ................ •. . 84 12,704.90 I, 979. 41 ......................... . 
California........................... 1. 95 31,383.85 6. 40 14. 58 ..••........ 
Colorado.......................................... 1. 36 25,297.02 36. 82 ........... . 
Georgia............................. 4.89 ................................................... . 
Idaho............................... 3.34 4.30 174.33 ......................... . 

~~°nil£:::.:::::::::::::::::::::::::: ..... ~:~~'.. ········a5:o:i" ·····1oi:1s· ...... ~:~~~. :::::::::::: 
Nevada............................. .22 125,404.89 5,451.28 17.76 ........... . 
New Mexico........................ .30 19.60 596,474.75 ......................... . 
North Carolina..................... 124.69 .......................... -··-·········· .••.•....... 
Oregon............................................ 621. 74 1.12 ......................... . 
South Dakota................................................... . 75 83,620.92 ........... . 
Utah............................................................ 5. 53 ......................... . 
Virginia............................. 7 50 .......................•.•••••••••••••••.•..... • ... . 
Washington......................... .............. . 70 1. 59 ···-···-··--·- ........... . 
Philippine Islands................................ 8,330.80 ..................................... . 
Porto Rico.................................................................. 39. 36 ........... . 

g~~r:s;iieposit"meltingroom.·::::::: 10t ri ···-····oo:ii1· 2i ;~ 390. 95 •• 6: 19· 

Total unrefined .............. . 9,297.65 179, 643. 00 630, 126. 43 6.19 
Domestic refinery bullion: 

Less than 0.992 fine............. .............. .............. 27,115.93 

85. 329.17 

107,726.94 
237,870.97 Over 0.992 fine.................. 288,710.47 ......................... . 

179,643.00 657,242.36 
6,407.39 ·····-··-··· 

910, 521. 07 203,089. 80 

430,927.08 
53,115.10 

676,750.03 

6.19 
1. 41 

7,846.87 

204, 330. 78 9,627.31 469,421. 46 8, 085. 52 

. Tot~ domestic purchases..... 298,008.12 
Fore1gn com........................ 122,741.45 
Foreign bullion, crude.............. 17,477. 78 
Foreign bullion, refined............. 211, 388. 61 
.Tewelers' bars....................... 170,690.06 

..... ----.!-----.!-----1------1-----1 
Total deposit purchases....... 820,306.02 1,300,902.84 869,959.47 1,630,213.66 15,939.99 

REDEPOSITS PURCHASED 

Domestic coin....................... 2,264.34 589. 47 842. 43 ......................... . 
Bars stamped by U. 8. Government ............... --··---------- ............ 6,712.38 ........... . 
Surplus (recoveries)................. 11,861.10 412. 72 887. 41 6,515.32 ........... . 

Total redeposits purchased .... 14,125.44 I, 002.19 1,729.84 13,227.70 
..... ----i-----.!-----1------1-----1 

Totalpurchases............... 834,431.46 1,301,905.03 871,689.31 l,~1 441.36 15,939.99 

REDEPOSITS TRANSFERRED 

Domestic coin from Treasury ....... 1,315,351.12 151,747.08 293,120.93 ··-··········· ···-········ 
Refined bars........................ 958,899.71 
Unrefined bars ...........•.......... ·········--·-- 94,060. 76 95,457.04 185,391.02 ····-···-·-· 
Proof bullion ..................................... . 25. 00 ···-···-···· 250. 00 •••••••••••• 
Domestic assay coins................ 308. 35 

1------1------1------t------1-----1 
Totalredepositstransrerred ... 2,274,559.18 246,832.84 388,577.97 185,641.02 ........... . 

F=======!,======i=======l,======l====I 
DEPOSITED IN TRUST BY OTHER 

GOVERNMENTS 

U. S. Government bars............. 47. 07 
Domestic refined bullion............ 2,316,142.54 
Foreign refined bullion.............. 199,445. 62 

1-----1------1------1-----------1 
Total deposited in trust....... 2,515,635.23 -------------- ------------ --------··---- ------------
Grand total, fine ounces....... 5, 624, 625. 87 1,547,737.87 1,260,267.28 1,829,082.38 15,939.99 

'Value: 
Cost of purchases .............. . 
Cost of bullion transferred ...... . 
Coining value or standard dollar 

bullion purchased ... _ .. __ ._ ... 
Coining value of subsidiary bul· 

s~~YJ~~a:lnivaiue·ofi>iir:· 
chas~d ~nd transferred do-
mestic COID.-................ . 

$666, 108. 17 $885, 115. 26 $594, 189. Zl $1, 016, 384. 15 : $10,779.69 
2, 737, 213. 78 273,481.19 469,815.59 185,554.40 -------·----

384,783.89 715. 61 ------------
i 

-------------- ------------

738,981.62 1, 798, 185. 00 1,203,866.43 i 22,035.58 2. 211. 001. 88 I 

1, 821, 483. 27 210,591.35 406,377.46 --·----------- ------------



ADDENDA 

the fiscal year ended June 80, 1925 

Carson 

Fine ounces 

Boise 

Fine ounces 
12. 79 

Helena Deadwood 

Fine ounce, Fine ounces 

Seattle 

Fine ounces 
33,691.18 

Salt Lake City 

Fine ou1icea 

370. 81 -------------- -------------- -------------- 20. 37 ---------------
-------------- -------------- -------------- -------------- • 60 ---------------

-------------- 2, ll8. 07 2. 24 ______________ ! 13. 27 2.15 
-------------- -------------- ------------ -- ______________ I--------------- --- ------------
- ------------- 1. 42 53,105.20 --------------, 2. 62 58. 53 
__ ---5, 674. 06 _ ----23, li29. 23 _ -------------- --------- ----- --------------- ______ 1, 353. 34 _ 

I 

______________ ::::=4' 663. 82: ______________________ ii"af/::::::::: 21. oo: --------::-::-

:::::::::::::: :::::::::::::: :::::::::::::i:::::::::::::I __________ 4: 21 _ ::::::::::::::: 
- - --- ------ --- -------------- -------- ------'-------- ------1-------------·- -----------·---
- ------------- -------------- 404. il !--------------·--------------- ---------------

6. 72 7. 20 2. 54 : . 44 , 2. 36 2. 21 

6,051.59 30,222.53 53,514.691 12. 77 i 33,755.51 2,646.31 

2.32 
- ------------- ------------- - ------------ -- i --------------, --------------- ------- ------- -

6, 051. 59 30, 222. 53 53, 514. 69 I 12. 11 I 33, 757. 83 2, 646. a1 

= =======i;:ii=l========ii:;i= =======i~:;~=i =====~:iii=;i=:------:: ~:: :- ========~;;:~;= 
6, no. 92 I 30, aoo. 28 54,035. 43 • 8, 146. 12 41, 507. 50 3, 118. 93 

• 01 ----- ------- __ • --------------- ------- --------

--------------1 9. 83 -------------- -------------- --------------- ---------------
9.83 
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Total 

Fine ounce, 
34,932.53 
14,685.15 
31,797.96 
25,335.80 

4.89 
2,317.70 

10,170.95 
53,904.47 

161,430.78 
596,494.65 

124. 69 
5,657.60 

83,634.00 
675.69 

7.50 
6.50 

8,330.80 
39.36 

415. 74 
639. 08 

1, 030, 605. 84 

134,845.19 
526,581.44 

1, 692, 032. 4 7 
182,265.35 

1, 818, 710. 69 
211,388.61 
876,153.64 

4, 780, 550. 76 

3,696.25 
6,712.38 

19,686.38 

30,095.01 

6, 110. 92 I 3o, 319. u 54,035.44 : 8,146.72 41,507.50 3, 118. 93 4,810, 645. i7 

I 
I 

=•I===== 

-------------- -------·------ --------------'-------------- ------------·-- ........................ .. 

:::::::::::::: :::::::::::::: ::::::::::::::! ::::::::::::::/::::::::::::::: --- ------20: 00 -
--.......................................... ·-··--·-·----•, --·-·-·-·--···, ···-----·------- ........................ ... 

--------------1-------------- _____________ _! ______________ ! ------------- -- 20. 00 

I I 

- - ·········-·- ---·--······-- .................. 1 .................. ! ..................... -------------·· 

------·-·----· ·------·-·--·-· -------------- --·-----·----- ---------- ----- --·--------- ...... 

--------------1--------------1 _____________ J ______________ --------------- ------- --------
6, no. 92 I 30, 319. u I 54, 035. 44 I 8, 146. 12 41, 507. oo 3, 1as. 93 

$4, 122. 81 $20,686. 631 $37, 120. 20 I $5, 550. 03 $28, 303. 16 $2, 102. 57 
--·-··-·-·--·- ---···----··--1 ---·--···-----· --··--------·- ------·- ------- --- ------- --·--

! I 

8,447. 79 41,913.41 i H, 699. 071 11. 262. 10 57,380.34 4,311.64 

-------------- --------------: • 01 1-------------- --------------- ---------------

1, 760, 219. 13 
958,800.71 
374, 008. 82 

295.00 
308.35 

3, 094, 631. 01 

47.(11 
2, 316, 142. 54 

199,445.62 

2,515,635. 23 

10,420, 912. 01 

$3, 270, 462; 18 
3, 666, 064. 96 

385,499.50 

6, 232, 990. 86 

2, 438, 452. 08 
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Deposits of gold at United States mints and assay offices since 1873 

Character or gold deposited 

Domestic 

Fiscal year ended bullion, Su:!fRlus 
including b on, Total June30- domestic Domestic Foreign FOfl!lgn grains, 
retlnery coin bullion com Jewelers' 
product bars, old 

from foreign plate,etc. 
ores, etc. 

1873--- _ -- -- -- --- - $28, 868, 570 $27, 116, 948 $426,108 $518,542 $774,218 $57, 704, 386 
187 4_ --- -·- _ -- --- _ 29,736,388 6,276,367 3,162,520 9,313,882 654,354 49,142,511 
1875-------------- 34,266,125 1,714,311 739,440 1,111,792 724,626 38,556,294 
1876-------------- 37,590,529 417,947 1,141,906 2,111,084 681,819 41,943,285 
1877-------------- 43,478,104 447,340 1,031,163 2,093,261 837,011 48,787,779 
1878_ -- --- -- -- ---- 48,075,124 301,022 2,068,679 1,316,461 907,932 52,669,218 
1870------- ------- 38,540,706 198,083 • 1, 060, 797 1,498,820 937,751 '2,254,157 
1880--- _ --- - _ ----- 35,821,705 200,320 21,200,997 40,426,560 1,176,506 98,835,097 
1881--_ ---- -- --- -- 35,815,037 440,777 37,771,472 55,462,386 1,343,431 130, 833, 103 
1882----- --- - _ -- __ 31,298,512 599,357 12,783,807 20,304,811 1,770,166 66,756,653 
1883--- --- -- -- -- - - 32,481,642 374,129 4,727,143 6,906,084 1,858,108 46,347,106 
1884-------------- 29,070,596 263,117 6,023,735 9,095,462 1,864,769 46,326,679 
1885 ______ --- -- --- 31,584,437 326,210 11,221,847 7,893,218 1,869,363 52,894,075 
1886-------------- 32,456,404 393,545 4,317,068 5,673,565 2,060,077 44,909,749 
1887 -------------- 32,973,027 516,985 22,571,320 9,896,512 2,265,220 68,223,073 
1888---- --- -- -- --- 32,406,307 402,513 21,741,042 14,596,885 2,088,751 72,225,498 
1889 _______ --- ---- 31,440,779 585,067 2,136,517 4,447,476 3,526,597 42,136,436 
1890_ --------- ---- 30,474,900 655,476 2,601,932 5,298,774 3, 5'2, 014 42,663,095 
1891-------------- 31,555,117 583,847 4,054,823 8,256,304 4,035,710 48,485,801 
1892-------------- 31,961,546 667,968 10,935,155 14,040,188 3,636,603 61,131,460 
1893------- -- ---- - 33,286,168 792,470 2,247,731 6,293,296 3,830,176 46,449,841 
1894 __ - ----------- 38,696,951 2,093,615 15, 614, llS , 12,386,407 3,118,422 71,909,513 
1895--- --- ----- --- 44,371,950 1,188,258 14, 108, 436 • 2,278,614 3,213,809 65,161,067 
1896 __________ ---- 53,910,057 1,670,006 6,572,390 • 3,227,409 3,388,622 68,769,384 
1897-------------· 60,618,240 1,016,314 9,371,521 I 13,188,014 2,810,240 87,003,338 
1898--- ----------- 69,881,121 1,187,683 26, 477, 370 i 47,210,078 2,936,943 147, 693, 195 1899 ______________ 76,252,487 1,168,308 30,336,560 32,785,152 2,964,684 143, 497, 191 
1900-- - --- ----- --- 87,458,836 1,389,097 22, 720, 150 I 18,834,496 3,517,541 133, 920, 120 
1001 ___ --- __ ---·-- 92,929,696 1,116,180 27, 189, 659 i 27,906,489 3,959,657 153, 101, 681 
1002 ______ --- _ ---- 94,622,079 1,488,448 18,189,417 1 13,996,162 4,284,724 132, 580, 830 
1003----------- --- 96,514,298 960,908 16, 331, 059 ! 8,950,595 4,247,583 127, 004, 443 
1904---- ---------- 87,745,627 2,159,818 36, 802, 224 ' 46,152, 784 4,892,931 177,753,384 
1905-------------- 101, 618, 315 3,404,967 17,645,527 ; 15,141,678 5,568,483 143, 378, 970 
1906------- ------- 103, 838, 268 1,514,201 36, 317, 865 , 6,648,512 4,790,558 153, 109, 494 
1907 ----·--·------ 114, 217, 462 2,754,283 36, 656, 546 , 17,221,252 6,731,112 176, 580, 655 
1908-------------- 111,736,878 3,989,773 71,774,351 13,684,426 6,231,547 207, 415, 975 
1909 ____ --- ------- 110,727,439 3,432,288 16,021,521 1,034,378 5,341,604 145, 557, 230 
1910 _____ -- ------- 104, 97 4, 559 3,603,140 15,761,852 406,226 5,626,331 130, 371, 108 
1911 ____________ -- 120, 910, 247 2,949,199 35,673,116 10,066,643 5,783,886 175, 383, 091 
1912----- -- _ ---- -- 119, 338, 150 3,496,769 20,914,227 2,156,233 6,025,502 151, 929, 881 
1913 ___ -------·--- 118,504,953 1,846,880 31,085,879 2,732,439 6,061,727 161, 131, 878 
1914 ____ ----- -- --- 113,278,957 4,719,876 18,978,572 3,261,967 6,057,184 146, 296, 556 
1915 ______________ 119,217,239 4,209,612 22, 881, 854 , 15,420,256 5,748,959 167,477,920 
1116-------------- 120, 722, 159 2,522,290 91,099,410 : 271, 541, 705 6,330,201 492, 216, 77 4 
1917 -·------------ 204, 356, 3311 1,906,126 571, 448, 086 124,111,619 8,046,828 909,867, 998 
1918 ____ ----- ----- 101, 416, 485 6,431,236 153, 405, 687 40,422,147 7,812,167 309,487, 722 
11119 ______ ----- --- 83,350,336 24,521,645 34, 568, 599 • 15,268 8,907,516 151,363,364 1920 ______________ 106, 416, 689 5,079,373 78,021,266 29,003,844 10,989,866 220,511,038 1921 ______________ 72,714,480 1,887,029 509, 493, 37 4 I 76,813,705 12,798,620 673, 708, 108 
11122--------- ----- 69,746,328 2,401,089 346, 479, 206 ' 123, 967, 764 14,300,128 556, 984, 515 
1923----------··-- 74,102,007 2,340,594 192,071, 404 I 48,033,348 12,834,53:1 830, 161, 886 
11124- -- -----_ ---- - 81,777,074 3,008,442 276, 706, 141 ' 116,698,431 13,242, 795 491,432,883 
10:16 ______________ 78,677,663 1,812,398 83, 062, 002 • 34,418,655 13,194,277 211, 165, 085 

Total--··-· 3, 756, 8'2, 082 146, 610, 642 3, 059, 643, 699 1, 407, 040, 059 252,054,090 8, 622, 190, 572 
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Deposits of silver at the United States mints and assay offices since 1873 

Character of silver deposited 

Domestic Domestic coin Foreign coin 
Fiscal year bullion, Surplus 
ended June including bullion, Total 

30- domestic Foreign P1!iliP• grains, 
refinery bullion pmes Jewelers' 
product United Ha• Other 

bars, old 
from- States waiian plate, 

foreign For re• etc. 
ores, etc. coinage 

1-- ----
Fine Fine I Fine Fine Fine Fine Fine Fine 

ouncu ounce, I ounces ouncu ounce, ouncu ounce, ounce, 
1873 ......... 6,619,104 37,955 ......... 59,877 ----------- 216,171 141,235 7,074,342 
1874 ..•...... 8,370,649 46,287 , ..•...... 89,474 --·-------- 163,748 213,524 8,882,682 
1875 ......... 11,729,014 10,984 1· ········· 399,240 ----------- 124,285 166,104 12,429,627 
1876 ......... 18,685,953 3, 753 ......... 269,835 ----------- 109,246 138,096 19,206,882 
1877 ......... 20, 967,.567 795,375 : ......... 2,284,732 -------·--- 189,968 315,354 24,552,996 
1878 ......... 22,271,284 4,930 : ......... 4,824,919 ----------- 265,541 157,356 27,524,000 
1879 ......... 2Q, 832,329 8,205 ! ......... 829,836 ...................... 640,349 161,347 22,372,066 
1880 ......... 24,852,680 30, 3951········· 892,826 ----------- 823,515 192,866 26,792,282 
1881. ........ 22,025,225 5,652 ......... 1,014,862 ----------- 568,038 201,251 23,815,028 
1882 ......... 23,942,987 98,669 1········· 1,103,408 ----------- 665,803 269,825 26,080,692 
1883 ......... 25,336,643 492,668 , ......... 1,414, 767 ----------- 979,758 292,680 28,516,516 
1884 ......... 24,334, 752 117,589 1······-·· 1,952,731 ---------·- 1,534,782 306,310 28,246,164 
1885 ......... 24,943,394 678, 741 '••······· 1,627,619 ----------- 867,856 336,981 28,454,691 
1886 ......... 25,101,639 216,015 j ......... 1,145,017 ----------· 628,545 361,316 27,452,532 
1887 ......... 29,293,372 5, 848, 585 ' ......... 1,127,213 ---------·· 271,166 396,656 36,936,992 
1888 ......... 28,921,649 1,202,177 ! ......... 1,290,390 ----------- 67,549 485,190 31,966,955 
1889 ......... 29,606,387 394,346 ; ......... 1,063,900 ----------- 328,276 502,223 31,895,132 
1890 ......... 29,187,135 466,302 ·1········· 1,852,155 ----------- 951,162 526,270 32,983,024 
1891.. ....... 50,667,116 637,652 ••••••••• 1,767,908 ----------- 1,970,912 633,073 55,676,661 
1892 ......... 56,817,548 5,036,246 1········· 1,556,618 ----------- 349,652 572,661 64,332, 725 
1893 ......... 56,976,082 5,346,912 1········· 1, 738, 711 ----------- 505,171 582,728 65, 149,II04. 
1894 ......... 15,296,815 5,012,060 ----·---- 994,901 ----------- 522,725 467,958 22,194,459 
1891": ........ 6,809,626 3,015,905 --------· 1,362, 141 ----------- 15,291 580,125 11,783,088 
1896 ......... 4,420,770 3,170,768 --------- 680, 757 ----------- 150,942 604,386 9,027,623 
1897 ......... 3,914,985 2,208,953 --------- 626,085 ----------- 101,157 473,755 i,324,935 
1898 ......... 2,116,690 1,243,050 --------- 209,987 ----------- 6,808 249,468 3,826,003 
1899 ......... 5,584,912 6,060,986 --------- 716,077 ----------- 19,382 484, 751 12,866,108 
1900 ......... 4,977,978 3,587,992 --·------ 1,088,019 --·-------- i4, 71K 557,831 10,256,624 
1901 ......... 2,466,749 2,613,570 --------- 1,306,149 ----------- 4,250,196 567,647 11,204,311 
1902 ......... 1,425,060 2,275,090 1,152,023 ----------- 29,265 575,430 5,466,868 
1903 ......... 12,523,630 2,050,225 461,686 1,110,463 21,869 627,108 16,794,981 
1904 ......... 9,991,187 1,923,609 148,788 1,361, 701 1' 2,567,137 1,471,963 652,015 18,116,~ 
1905 ......... 4,923,655 1,333,595 3,647 1,906,410 j'' 7, 703, 766 92,995 739,311 16,703, 79 
1906 ......... 2,398,871 959,568 3,895 3, 162, 507 I 61, 333 1,287,658 632,544 8,506,376 
1907 ........• 20,388,163 770,269 -·------· 2, 652, 003 4, 680, 791 282,612 636, 722 29,310,560 
1908 ......... 16,114,553 786,085 ---·----- 2, 963, 399 8, 870, 033 134,974 648,007 29,517,051 
1909 ......... 5,375,389 659, 93li --------- 2,326,847 7,320,312 21,917 520,715 16,225,116 
1910 ......... 1,547, 141i 648,821 --------- 1,162,240 1,391,587 13,295 460, 93li 5,124,023 
1911 ......... 3,220,236 • 393,906 

• 447 
799,105 621,800 6,040 4115,(J13 5,536,100 

1912 ......... 5,635,513 458,694 957,233 227,295 7,934 540,117 7,827,233 
1913 ......... 3, l(K, 347 280,688 ----·---- 624,215 342,289 17,010 577,423 4,945,972 
1914 ......... 9,752,614 589,972 --------- 527,233 143,873 85,141 572,687 11,671,420 
1915 ......... 7,250,205 491,028 ······99· 2,130,138 136,247 383,439 536,887 10,927,944 
1916 ......... 9,346,085 569,510 1,860,420 138,067 204,470 698,026 12,816,677 
1917 ......... 7,656,859 6,240,994 62 2,327,785 149,198 816, 725 882,893 17, 1174, 016 
1918 ......... 21,155,924 8,176,334 6,780,011 I, 911,376 7,145,336 964,626 46,133,607 
1919 ......... 2,669,447 4li6, 283 100 1,670,071 618,531 4,801,019 1,145,067 11,360,518 
1920 ......... 5,336,184 Ml,117 --------- 2,205,066 225 4,413,248 1,274,743 13,770,583 
111111 ......... 68,114(),0M MJ'T,894 --------- 2,108, 717 ----------- 768,070 830,670 67,800,311 
1922 ......... 51,994,780 1,734,696 --------- 1,705,424 ----------- 5,219,623 7~708 61,401,231 
11123 ......... 68,903,s.6 2,367,425 --------- 1,522,320 -------·--- 198,834 768,359 73,700,784 
11124 ......... 17,690,587 1,492,359 ________ ., 3,296,980 _____ ,.. _____ 113,755 880,430 23,474,111 
1U25 ......... 1,692,032 1,764,224 --------- 2,030,099 ----------- 182,265 895,840 6,564,460 

Total. 960, 606, 901 85,764,043 618,724 83,582,564 36,883,860 i4, 847, 059128, 241, H3 1, 240, 544, 294 

1 Spanlsb•Fillplno coins. 
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Denomination 

GOLD 

Double eagles.·-······-·-·· 

~:J:e:agles. - ·-·-··-··-----· 
3-dollar pieces ____ ·--···-··-
guarter eagles.··-·--·-·--·-

ollars. ---·---··-··--· ••••• 

Total gold ........... . 

SILVER 

Domea,ic coin, including assay pieces, withdrawnfrom 

Philadelphia San Francisco 

From 
T1'8811Ul'Y 

stock 

P0~ft:1 From 
counter and Treasury 
assay pieces stock 

Pwchased 
over the 
counter 

Dennr 

From 
Treasury 

stock 

Purchased 
over tbe 
counter 

Face ooltu Face oolue Face 11t1lue Face value Face value Face oalue 
$226, ffll. oo $14,300. oo $100,400. oo $29,860. oo U6, 680. oo $2 900. oo 
292,100.00 500. 00 138,330.00 28,570.00 58,010.00 50. 00 
308, 220. 00 485. 00 232, 700. 00 64, 572. 50 118, 465. 00 40. 00 

16.00 •••••••••••••••••••••••• •••••••••••• •••••••••••• •••••••••••• 
1,337. liO 212. 50 37. 50 265. 00 5,145.00 00. 00 

56.00 16.00 ••••••.•...• 4.00 ··········-· 4.00 
1------1-----1-----1-----1-----+----~ 

828,278.50 15,603. 50 491,487. 50 123,271. 50 228,300.00 3,034.00 
l=====l=====l=====l====•l====,l====I 

Trade doJlars............... .............. 38.00 ···········- 132.00 ··-··-·-···· ........... . 
Standard dollars.......................... SM.00 ............ 296.00 ............ 622.00 
Halfdollars................. 740,227.00 952.00 149,657.00 195.00 100,928.50 169.00 
Quarter doJlars.. ........ ... 893, 864. 75 946. 25 48,053. 25 89. 00 179, 149. 50 189. 75 
21l-cent pieces............... 16.60 ........................................................... . 
Dimes...................... 337,838.50 783. 00 27,483.00 134. 70 77,600. 60 210. 00 
Half dimes.-··············· 156. M 9.15 ............ ............ ............ 1. 60 
3-cent pieces................ 38.13 . 21 .............•..........•........... ··········--

Total silver........... 1, 972,140.53 3, 583. 61 225, 193. 25 846. 70 447,768.60 1,193.25 
1=====1=====1=====1====•1====,l====l 

NICKEL 

5-cent pieces ............... . 
3-cent pieces ............... . 
I-cent pieces ............... . 

117,672.40 119.05 8,100.00 •••••••••••• 19,352.00 92.45 
Ill! .CO············ 16.47 •••••••••••• ····-······· •••••••••••• 

191.01 •••••••••••• •••••••••••• ······-····· •••••••••••• ·······-···· 
Total nlckel. ......... r--ll-7-,955-.-8-lr---l-19-.-05+--8-,-ll-6_.4_7+.-.-.. -.-.. -.-.. -.-,.1--1-9,-3-52-.-oo+---ll!-.4-l5 

BRON1,z 

2-cent pieces ............... . 
I-cent pieces ............... . 

107. 94 •••••••••••• 38, 380. 36 178. 85 
1.18 •••••••••••• •••••••••••• ·····-······ 

1, 060. 00 . . . .. . . . . . .. 1, 873. 58 131. 92 
1------+-----+-----l-----1-----1----~ 

Total bronze •• ·······1==38,=4=88=. 30=1===1=78=·=85=1==1=·=06=1=. 1=8,1,·=·=··=·=··=·=·=··=·1==1,=8=73=.=58=1===13=1=. 92=1 
COPPER 

1-centj>ieces ............... . 64. 78 ............ ············ •.•.........•••.........••.......... 
l======l•===l====l====i=====l•====I 

Totalface value. __ ... 2,956,927.92 19,485.01 725,858.40 124,118.00 697,294.18 4,451.62 

SUIDL\RY 
Fine ouncu Fine ounc,. Fine ounce, Fi"" ounce, Fine ouncu Fine ouncu 

Gold coins ............. ·-··· 39,757.048 752. 364 23,544.893 5,900. 747 10,957.887 145. 330 
Sllvercolns ................. 1,315,351.12 2,572.69 151,747.08 589.47 293,120.93 842.43 

Trfll/ ouncu Trov ounu, Tro11 ouncu Trfll/ ouncu Trfll/ ouncu Trov ouncu 
Nlckel~colns. .. .. ........... 358,792.00 370. 15 24,582. 56 ............ 57,597.52 278. 91 
Bronze,colns................ 375, 02(). 00 1,555.47 10,391. 10 ............ 18,124.28 1,276.39 
Copper coins............... 2,099.00 ........................................................... . 

Gold coln,'colning value .... 
Sliver coin, subsidiary coin• 

Ing value. 
Nickel coin, coining value._ 
Bronze coin, coining value .. 
Copper coin, coining value. 

$821,851. 11 $15,573.42 $486, 716. 13 $121, 979. 27 $226,619.64 $3,004. 26 
1,818,352. 99 3,556. 51 209, 776. 50 814. 87 405, 212. 95 1,164.69 

110,964.89 115.13 7,646.20 •••••••••••• 17,915.25 86. 78 
37,502.00 175.02 ............ ······-····· 1,811.61 127.61 

69 07 •••••••••••• •••••••••••• •••••••••••• ·--········· •••••••••••• 
Loss on face value: l=====l=====l=====l====•l====,i====I 

Goldtcoln .......... -... . 
Silver coin ............. . 
Nickel coin ............ . 
Bronze cofn.--········· 
Copper coin •• ········-· 

6,427.39 30.08 4,771.37 1,292.23 1,780.36 29. 74 
153,787.54 27.16 15,416.75 31.83 42,666.66 128,66 

6,990.92 3.92 470.27 •••••••••••• 1,436.75 5.67 
986. 30 3. 83 22. 07 . .. .. . . . . . .. 61.17 4. 21 

4. 81 •••••••••••• •••••••••••• •••••••••••• ···-········ ··--·-·-···· 

1 Loss, $30.33; gain, $1.67; net loss, $28.66. 
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monetary uae during the fiacal year ended June SO, 1925 

New York New Orleans Helena Seattle 

Purchased Purchased Purchased Purchased 
over the over the over the over the 
09unter counter counter counter 

Faee value Faee value Faee value Face value 
$24, 980. 00 $2,500.00 ----... --------· $20.00 
37,980.00 3,630.00 $10.00 10.00 
61,610.00 6,885.00 -------------- 10.00 

24.00 -------------- -------------- -------·------505.00 70.00 ---·---·- ... ---- 2. 50 
28. 00 2. 00 ------------·· --------------

125,127.00 13,087.00 10.00 42.50 

Total 

From 
Treasury 

stock 

Faee value 
$393,640.00 
488,530.00 
669,406.00 

15. 00 
6,520.00 

56.00 

1, 548, 066. 00 

Purchased 
over the 

counter and 
assay pieces 

l!'acevalue 
$74,680.00 
70,840.00 

133,602.50 
24.00 

1,075.00 
54. 00 

280,175.50 

170. 00 
1,773.00 

1,080,812. 50 1,316. 00 
1, 121,067. 50 1,225. 00 

16 fllJ ----------------443, 012. 10 1, 128. 60 
155. 55 10. 75 
38. 13 . 21 

Grand total 

Faee value 
$468,120.00 
Mll,370.00 
793,001.50 

49.00 
7,595.00 

110.00 

1, 828, 241. 50 

170.00 
1,773.00 

1, 082, 128. 50 
1, 122, 292. 50 

16. 60 
. 44', 140. 70 

166.30 
38.34 

2, 645, 102. 38 5, 623. 56 2, 660, 725. 94 

145, l:U. 40 211. 50 
108.87 ----------------
191. 01 ----------------

145,424.28 211. 00 

!OIi 1?. _______________ _ 
41, 313. 94 310. 77 

41,423.06 310. 77 

64. 78 ----------------

145,335.90 
108. 87 
191. 01 

145,635.78 

109.12 
41,624.71 

41,733.83 

64. 78 

125,127.00 13,087.00 10. 00 42. 50 4, 380, OSO. 50 286, 321. 33 4, 666, 401. 83 

Flm ouncu Fme oume, 
5, 987. 947 625. 072 

Fim oume, Fine oumu 
.447 2.016 
• 01 --------------

TTOII oumu TrOII oumu TTOII oume, TTOI/ ou11cu 

$123, 781. 84 $12,921.38 $9.24 $41.67 

1,345.16 166. 62 . 76 .83 

Ffae oumu 
74,259.828 

1, 760, 219. 13 

Fim Oll11CU Fim OU!ICU 
13,414. 923 87, 674. 761 
4, 004. 60 1, 764, 223. 73 

TTOII OU11CU 
440,972.08 
403,535.38 

2,099.00 

TTOII OU11CU 
649. 06 

2,831.86 

Trov ou!ICU 
441,621.14 
406,367.24 

2,099.00 

$1, 535, 086. 88 
2, '33, 342. 44 

$277,311.08 $1, 812, 397. 96 
6, 636. 97 2,488, 878. 41 

136,526.34 201. 91 
39, 313. 51 302. 53 

!\9 97 ----------------

12, 979. 12 2, 864. 42 
211, 759. 94 87. 59 

8,897.94 9. 59 
1, 069. 54 8. 04 4. 81 _______________ _ 

136,728.25 
39,61.6.04 

59.97 

15,843.54 
211,847.53 

8,907.53 
1,077.58 

4.81 
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LOSSES AND GAINS ON WITHDRAWN COIN 

The loss on face value of gold coin totaling $1,828,241.50 with­
drawn from circulation during the fiscal year 1925 was $15,843.54, 
of which $2,924.86 was reimbursable from the appropriation provided 
for that purpose. The loss on face value of silver coin totaling 
$2,650,725.94 withdrawn from circulation was $211,847.53, all being 
reimbursable from the appropriation provided. The reimbursable 
loss, provided for by appropriation, on minor coin totaling $187,434.39 
withdrawn during the fiscal year was $9,985.11. 

Standard silver dollars (mutilated) purchased as bullion for use in the manufacture 
of subsidiary silver coin, since 1888 

Fiscal year Amount Fiscal year Amount Fiscal year Amount Fiscal year Amount 

]883____________ $621 189& _________ _ 
1884 ____________ ---------- 1896 _________ _ 
1885____________ 1,850 1897 ----------
1886 ____________ ---------- 1898 _________ _ 
1887 ------------ 8,292 1899 _________ _ 
1888____________ 14,055 100() _________ _ 
1889____________ 31,042 1001-________ _ 
1890____________ 11,977 1902 _________ _ 
1891____________ 10,800 1903 _________ _ 
1892____________ 42,881 1904 _________ _ 
1893____________ 10,500 1905 ________ · -
1894____________ 15,055 19()6 _________ _ 

$18,580 
2,034 
1,898 
1,365 
1,734 
1,341 
1,786 
1,893 
1,777 
1,304 
2,298 

909 

1907 ----------1908 _________ _ 
1909 _________ _ 
1910 _________ _ 
1911 _________ _ 
1912 _________ _ 
1913 _________ _ 
1914 _________ _ 
1915 _________ _ 
1916 _________ _ 

1917 ----------1918 _________ _ 

$1,548 
1,170 
1,293 

961 
1,320 
1,024 
4, 757 

785 
823 

1,092 
961 

1,029 

1919 _________ _ 
1920 _________ _ 
1921-________ _ 
1922 _________ _ 
1923 _________ _ 
1924 _________ _ 
1925 _________ _ 

Total._ 

$1,031 
1,164 

948 
2,447 
2,635 
1,918 
1,773 

212,671 

Recoinage of uncurrent silver coin, including silver dollars, since 1891 

Fiscal Value of new 

I' 
Fiscal Value of new 

Face value coin~ro- Loss Face value coin ~ro- Loss year due le year duci le II 
I 

1891-_____ $910,047 $861,680 $48,367 : 1910 ______ $814,362 $7&8, 696 $55,666 1892 ______ 7,118,603 6,937,886 180,717 , 1911 ______ 583,538 544,539 38,999 
1893 ______ 7,618,198 7,381,290 236,908 i 1912 ______ 678,4&8 634,102 44,356 
1894 ______ 7,184,472 6,924,753 259,719 i 1913 ______ 414,035 388,026 26,009 189S ______ 4,361, 761 4,161,821 100,940 I 1914 ______ 875,727 815,800 59,927 
1896 ______ 4,627,142 4,377, 2&8 249,884 1915 ______ 730,338 678,792 51,6'6 
1897 ------ 3,197,999 3,048,862 149,137 : 1916 ______ 848,566 787,295 61,271 
1898 ______ 6,109,772 5,820,159 289,613 , 1917 ------ 8,849,678 8,627,860 221,818 
1899 ______ 8,584,304 8,098,485 485,819 1918 ______ 714, 703 661,636 53,067 
1900 ______ 5,261,070 4,950,089 310,981 1919 ______ I 1,681,292 1,638,954 42,338 
1001 ______ 3,832,281 3,613,022 219,259 192() ______ I 10, 804, 877 10,748,319 56,658 1902 ______ 3,333,437 3,141,548 191,889 1 1921_ _____ I 746,284 702,116 44,168 
1903 ______ 3,008,748 2,829,891 178,857 I 1922 ______ 2,571,425 2,398,058 173,367 
1904 ______ 2,828,385 2,656,104 172,281 : 1923 ______ 3,508,345 3,272,750 235,595 
1905 ______ 1,964,476 1,839,219 125,257 , 1924 ______ 2,224,110 2,063,050 1111,060 19()6 ______ 1,414,964 1,322,834 92, 130 , 1925 ______ 2,650,726 2,438,878 211,848 
1907 ------ 1,142,184 1,064,826 77,3&8 
1908 ______ 1,162,982 1,086,692 76,290 'l'otaJ __ 113, 334, 610 108, 187, 590 5,147, OlMl 1909 ______ 977,321 912,300 65,021 , 

1 Includes silver dollars melted for subsidiary coin under terms of act dated Apr. 23, 1918: 1919, $1,000,000; 
920, ,$10,000,000; 1921, $111,168. • 

DEPOSITS OF FOREIGN GOLD BULLION AND COIN 

Foreign gold bullion of the value of $83,062,092 and foreign gold 
coin of the value of $34,418,654 were deposited, having been received 
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from the following countries during the fiscal year ended June 30, 
1925: 

Country Crude I Refined 
bullion bullion 

-------1---1 
North America: 

Coln 

Canada...................... $27,503, 6831' $240,917 $3,420 
Mexico...................... 633, 914 11, 824 8, 436, 964 

~~t~~J!fiiPJ:.~~~::::: 10,~ ,·············· ........ 
5

'
646

. 
Central America................. 975,392 : ........................... . 
South America.................. 3,114,807 I.............. 365,911 
Europe: 

Austria ................................................. . 
France...................... .............. I, 869,616 
Germany.................... 77 2,191 
Great Britain................ .............. 35,026, 126 
Netherlands................. .............. IO, 127,821 
Rus...Ja .................................................. . 
Spain ................................................... . 
~:~:~······················ ••••••••••••••...... 331, 279.i 

Asia: : 

2,931,645 
36,170 

22,642,566 
29,562 
2,877 

51 
21,767 
2,006 

13,808 

China....................... 2,048,847 423,224 , 5,382 

irE::la: ::::::::::::::::::::: ••••••• "s;089. ··········~~. i ........ ~:~~~. 
Dutch East Indies........... 9, 593 ........................... . 

~:r....................... 2,~ ··············:·············· 
Mixed coin .................................................. ' 19,271 

Total...................... 35,027, OM 48,035,038 f 34,418, 6~ 

Total coin• 
Ing value 

$27,748,020 
9,082, 702 

5,906 
10,164 

975,392 
3,480,718 

2,931,645 
1,904,786 

22,544,823 
35,005,688 
10,130,698 

51 
21, 7tr7 

333,285 
13,808 

2,477,453 
3,113 
5, 08II 
9,593 
2,305 

633 
19,271 

117,480,746 

DEPOSITS OF FOREIGN SILVER BULLION AND COIN 

Total fine 
ounces 

1,342,310 
439,376 

286 
492 

47,185 
168,379 

141,818 
92,145 

1,090,606 
I, 695,819 

41Kl,072 
2 

1,053 
16,123 

008 

119,846 
151 
246 
464 
111 
31 

932 

5,683,131 

Foreign silver bullion containing 2,030,098 fine ounces, having 
coining value of $2,806,427, and foreign silver coin containing 182,265 
fine ounces having coining value of $251,965, were deposited for 
acquisition by the United States; this was received from the follow­
ing countries during the fiscal year ended June 30, 1925: 

Total sub­
sidiary 

silver coin• 
Country Crude 

bullion 
Refined 
bullion Coln Total Ing value 

North America: Fine ouncu Fine ouncu Fine ouncu Fine ounce, 
Canada................................ 223, 065 . ... . ... .. . . . . . . . . . . . . . . 223, 065 
Mexico................................ 1,150,683 ............ 137, 744 1,288,327 

Central America........................... 43, 1187 .. .. . . .. . . . . 2, 959 46, 946 
South America............................ 391, 934 211,388 32, 123 635,445 
Europe: Germany......................... 4, 936 .. . .. . . . . . . . . . .. . .. . . .. . 4, 936 
Asia: 

China ................................ . 
Dutch East Indies .................... . 

. J"ava. ................................. . 
Siberia ............................... . 

Oeeanla: New Zealand ................... . 
Africa: 

2,538 ....................... . 
143 •••••••••••• •••••••••••• 
208 •••••••••••• •••••••••••• 
18 •••••••••••• •••••••••••• 

1,261 ....................... . 

~~t·:::::::::::::::::::::::::::::::: ~ :::::::::::: :::::::::::: 
Mixed coin................................ •••••••••... ....•••••••• 9,439 

2,538 
H3 
208 
18 

1,261 

17 
20 

9,439 

at $1.38+ 
per fine 
ounce 

$308,367 
1,780,995 

64,8119 
878,445 

6,824 

3,509 
1118 
288 

2S 
1,743 

2' 
28 

13, (KS 

Total fine ounces.................... 1, 818, 710 211,388 182, 265 2,212,363 •..........• 
Total subsidiary value............... $2,514, 203 $292,226 $251, 1166 .......•.... $3,058, 393 

_ There were deposited in trust 2,316,142.54 fine ounces of domestic 
refinery product, 199,445.62 fine ounces of silver bullion refined abroad 
and 47.07 fine ounces United States Government silver bars for use 
in coinage by the mint at Philadelphia for other governments. 

62600-2t5t--6 
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Gold and 8ilver import8, by countries, 
[Compiled by Bureau of Foreign 

Countries 
Ore and 

base 
bullion 

Gold 

Bullion, refined 
United 
States 

Coln 

Foreign 
Total gold 

Oumea 
EUROPE Dollar, (trOJJ) Dollar, Dollar, Dollar, Dollar, 

Belgium. ............................................................................................ . 
Bulgaria...................... 332 ............ ............ ............ ............ 332 
France....................... 118,007 68,633 1,419,572 ............ 13,763,114 15,270,693 
Germany..................... ............ 102 2,100 1,019 8,108 11, 'OT 

ll8'1Jta, Gozo, etc ................... ~~: ............................................. 97a" 5, ~ 
Netherlands ....................•...•.•... { 

1 ~ :~r it ni: m } 2, 000 6, 338, 211 _ 26, 550, 946 
Portugal..................... ....•....... 149 2,976 ....................... ~ 2,976 
Spain........................ 63,174 63,174 
Sweden ........... '........... 220 16,026 331,279 • 331,499 
United Kingdom............. 73,888 1,074, 561 22,230,222 60 2, 930, 633 25,234,803 

NORTH AMERICA 

Canada...................... 4,342, 130 1, 570, 796 25, 971, 9li6 375 973, 576 31,288,037 
Central America: . 

British Honduras ............ • ...... ............ ............ ............ 4,665 4,665 
Costa Rica............... ............ 30,033 621, 667 621, 667 
Guatemala............... ............ 6,063 125, 163 87,600 3,457 216,210 

-Honduras................ 15,094 4,029 83,324 7;3, 500 ............ 171,918 
Nicaragua................ 634,101 4,425 88,945 7, 736 ............ 630, 782 
Panama.................. 92 4, 408 91,081 15 196,570 287, 768 
Salvador ••••••••••••••••••••••••••••• •··•··· •···· •··········· •••••••••••• •••••••••••• •••••••••••• Mexico....................... 4, 45o, 446 40, 707 821, 255 1, 421 11, 122 5,284,244 

Newfoundland andLabrador •••••••••••• •··········· •··········· •••••••••••• •••••••••••• ••• ' •••••••• 
West Indies and Bermuda: 

British-
Bermuda............. ............ ............ ............ 200 ............ 200' 
Trinidad and Tobago............. 12, 700 262,332 ............ ............ 262,332 
Other British......... ............ 440 8,965 6,500 ............ 15,465 

Cuba..................... 3,329 613 12,628 ............ 21,000 36,957 
Dominican Republic..... 57 13 260 ............ ............ 317 
Dutch •••••••••••••.•.•...•••••••••••••••••••••••• •··········· •••••••••••• •••••••••••• •••••••••••• 
Haiti. ................................................ ,........ ............ 50 60 
Virgin Islands of U.S .....••••••••••••••••••••••••••••••••••.• •··········· •··········· •••••••••••· 

SOUTH AMERICA 

!~?.~~:~~::::::::::::::::~:: .... 489.: ········iii. ·····:i~~i· =;;;~;;:;= ;;;;;;;;;;;; 
Colombia..................... 17,872 95,074 1,962,350 ....................... . 
Ecuador...................... 521,206 19,134 395,535 ....................... . 
Guiana: 

13,841,538 
9111 

4,997 
602, 7158 

1,980,222 
916,741 

British................... ............ 1,967 40,674 ............ ............ 40,674 
· Diltcb.................... ............ 2,576 63,102 ............ ............ 63,102 
Peru......................... 1,299,895 39,744 820,564 ............ 3,795 2,124, 2M 
Uruguay ....................•....•......••••.•.............................. •··········· ···••···· · 
Venezuela.................... ............ 14,967 309,174 ...... ~..... ............ 309,174 

A8ll 
British East Indies: 

British India .............•••••••••.. • •••••••.....••.•••...•...•••••••••.. •··········· •··········· 
Straits Settlements....... ............ 675 13,950 ............ ............ 13,960 

China........................ I, 846,164 19,221 396, 136 154,665 ............ 2,396,965 • 
Dutch East Indies............ 2,359,324 464 9,593 ............ ............ 2,368,917 

fii~~::~~t::::::::::: ::::::~:~: ::::::::::::::::::::::::·····a~~:. :::::i~i: Jifi 
Philippine Islands............ 1,678,369 ............ ............ 95,000 ............ 1,773,369 

OCEANIA 

British; New Zealand ....... . 706,536 .34 707 ....................... . 707,243 
AFRICA 

British South Africa.......... 832 832 
Egypt. ... .. . ..... , ... 15,990 ,53 1, 102 .~.......... ............ 17,092 
French Africa::::: .. :........ 141 .•...•........•.....••..•••..•.•.... ··········-· 141 
Portuguese Afr!ca •••••••••••• 

1 
__ 7...:M._7M_1-··_·_··_··_·_··_·...:· _ •• _ •• _._ •• _._ •• _ •• 

4
._._ •• _._ •• _ •• _._··-1-·-·_··_··_·_··_·_··-1--755,_1_1K--1. 

Total................... 19.,'286, 133 4, 00G, 225 76,305,745 14,302,999 24,260,259 l~ 145; 13& 

• United States mint or assay office bars. 
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during the year ended June SO, 1925 
and Domestic Commerce] 

Ore and base 
bullion 

Dollar, 
22,516 
97,661 

177,721 
2,763 

13,248 

Silver 

Bullion, refined 

Ouncu (tro11) Dollars 

United 
States 

Dollar, 

Coln 

Foreign 

Dollar, 

17,560 •••••••••••••• 
3, 804 10, 848 

.•••.......... ............... ............... 3, lM ............. . 

715 497 •••••••••••••• •••••••••••••• 
129,222 ••••••••••••••• ••••••••••••••• •••••••••••••• 434 
10,652 

370, 830 5, 893 3, 936 11, 442 4 

3,513,652 5,775,572 3,932,014 557,087 274,495 

• 5, 175 ........ , .... . 
········s:-336· 26' 11~ l8, 1n 2·m ············1· 

87,451 1,620, 779 1, 104, 161 30,000 313 
142, 425 1, 803 1, 218 10,010 372 

7,609 1,028,997 708,859 ---···-----··· 1,020 
····-··----·-- ···------·--·-· ·--··--··-···-- 10,758 ········-·-·-· ~•m •m~ ••~ ,~ ~334 

1,502 ------·-··-·--- -·-··-·---·---- -----·-·-··-·- ---------·-·-· 

910 -····--··-·620· 3
' ~1 :::::::::::::: 

15 10 ---·--·---··-- -·-····-··-·--
29, 8M 1, 140 773 30, 000 26 

7 3 2 ·---·--··-·--· 105 
··-·-·---····- -····--··---·-- -·-··--··-···-- 3,130 -----·-----·--
·····---······ -·-·--·---·---· -·--··----·---- 38,742 5,602 
-·····---·--·· -·---····------ -----···----··- ---·---·-·---- 529 

403 ·········-···-- -···-··-·-·-·-- ··-·-···-···-· 
210,635 ·--····-··-·--· --·-·····-·--·- -·-··-··--·-·-

5,833 
4,042 

1,921, 196 
24,118 
30,843 

359 244 -····-··-··-·- -··---------·-
171, 109 115,197 
161, 935 109, 560 6 
33,348 22,014 ··--··-·-··-·· 

3,428 
1,219 

144 93 ··--··--·----· ········-·-··-
209 144 -·-·-·-··----· ·-·-·--·-·----

10, 203, 441 771, 933 520,403 5,000 51, 617 
·····-··-···-· -·-··-··------- -·-···--··----- 332 15,635 
-····-·-----·- 946 642 -·--·····--·-- ··-·-·-·-·-··· 

56,530 --·---·---·---- --------------- -------------- --------------
·········-·--· 208 146 -····----·---- -······-·-----

1, 729 ······-·-·----- --·-··----·---- 4,247 -···----------
868, 697 221,970 151,108 ··-··-·--·---· -·-·-·---·--·· 

··-·-·-------- -·---····-·-·-· ---·-·------·-· 143 -·-·--·-··--·-

Total silver 

Dollar, 
22,516 
97,661 

196,281 
17,415 
13,248 

3,lM 
497 

129,656 
10,652 

386,212 

8, T/7,248 

5,175 
20, 175 
6,534 

1,221,925 
154,025 
717,488 
10,758 

45,642,152 
1,502 

3,251 
1,245 

10 
60,653 

114 
3,130 

44,344 
529 

6,236 
214,677 

244 
2,036,393 

137,112 
54,076 

93 
144 

10,780,461 
15,967 

642 

56,530 
146 

5,976 
1,019,805 

143 

32,883 ··-·-··--··-·-- ·-······-··-·-- 2,500 ---··-·--·---- 35,383 

911 ··-·-----·---·- -·-·····---·--- --··----··-·-- ------·---··--

1,376 
851 

24,735 
169,349 

37,294,313 

150 102 ·········-···- --···--·-·----

48,096,990 32,774,586 744,140 794,863 

911 

1,376 
953 

24,735 
169,349 

71,607,902 

71 

Total gold and 
silver 

Dollar, 
22,516 
97,993 

15,465,974 
..!8, 642 
18,545 

973 
26,554,100 

3,473 
192,830 
342,151 

25,621,015 

39,565,285 

9,840 
641,842 
222,744 

1,393,843 
784,807 

1,00:;,246 
10,758 

50,9'J6,396 
1,502 

3,451 
263,577 
15,475 
97,610 

431 
3,130 

44,394 
529 

13,847,774 
215,585 

5,241 
2,539,151 
2,117,334 

970,817 

40, 767 
53,246 

12,904, 715 
15,967 

309,816 .. 
56,530 
14,096 

2,402,941 
3,388,722 

1,808 
7,383 

34,985 
I, 808,752 

708,154 

2,208 
18,045 
24,876 

925,053 

205, 753, 038 
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Customs districts 

GVLF COAST 

Ore and 
base 

bulllon 

Gold and silver imports, by customs districts, 

(Complied by Bureau of Foreign 

Gold 

Bullion, relined 
United 
States 

Coln 

Total gold 
Foreign 

Florida __ •••••............................ .................. .... .. ···································· 
New Orleans ............ _.. .. 151;101 1,278 23,906 13,500 ............ 194,513 

KEXICAN BORDJIE 

Arizona •••• _ •••• -········-···· 82,826 23,972 4711, 766 61 
El Paso...................... 676,718 16,735 341,489 ··-········· 

3,280 
6,000 
1,092 

565,933 
1,022, 'JJYT 

1,092 San Antonio ............. _ ... . ............................................... . 

PACinC COAST 

Los Angeles_··· ·······--···-- 13,290 
Oregon.• .. . . . ................ 380 
Ban Francisco............... . 9, 496, 799 
Washington.................. 2,879,545 

NORTHERN BORDER 

19,255 
27,301 

13,290 
380 

396, 843 289, 690 6, 736 10, 189, 067 
493,020 -----·-·-·-- ---·-··-·--· 3,372,565 

Buffalo... . ................... 770,970 274,971 4, 489,207 -······ ····· ............ 5,260,177 
Dakota •••.••••• •.•.. _ ........ -··········· ···········- ..•••••••••• •.•••••••••••••••••••••••••••••••••• 

~if:S!~~~.~~='.~~::::::::: --··iio;ooo· :::::::::::: :::::::::::: :::::::::::: :::::::::::: ····iiii;ooo· 
Montana and Idaho .......... ···-------·- ............•.•••••••••••••••••••••• --··········-··········· 
St. Lawrence....... . ..................... 1,267,180 20,961,625 ............ 973,336 21,IIM,961 
Vermont ••.........................••..•. ··--·····---····-·······............ 240 240 

Total •• ·-·-····· ········ 19,286,133 4,006,225 76,305,745 14,302,999 24,250,259 134,145,136 



ADDENDA 

during the year ended June 30, 1926 

and Domestic Commerce) 

Ore and base 
bullion Bullion, refined 

Silver 

United 
States 

Coln 

Foreign 

DoUara Oumu {lro11) Dollar, Dollar, Dollar, 
·-·-·······-·· ············-·· ·-·········-··· 11,515 193 

5,840,476 ·····-···-····- ••••••••••••••• •••••••••••••• •••••••••••••• 

18,635,512 

381,836 
3,030,390 

19,633,074 

1,291,431 
4,589,954 

16,601,327 

13,453,609 

835,847 
3,079,676 

11,333,682 

116,253 
3,130 

30,000 
5,175 

1,119 

2,MO 

101,034 

--------------

--------------------·-------

9,519 
4,730 

405,085 

Total silver 

Dollara 
11,708 

5,840,476 

32,306,408 

3,130 

30,000 
5,219 

1,228,321 
6,114,700 

11, 741, 307 . 

5,000,490 221,826 151,015 28,836 ···-····-····· 6,140,341 
2,835, 765 157, 387 104, 736 340, 723 ···········-·· 3, 281, 224 

34, 746 253,623 176,242 ........................... . 
•••••••••••••• ••••••••••••••• ········-······ 6,505 280 
•••••••••••••• ••••••••••••••• ••••••••••••••• 785 ·······-··-··· 

7,946 ·----·······--· ·······--······ •••••••••••••••••••••••••••• 
567,121 ····-·-········ --········-···- 5,147 ·-···-········ 

::::::::::::i 5, 34~: 3, 63~:: ...... ~~:~~~ ....... ~:~:~~. 
37, 294, 313 I 48, ooo, 990 32,774,586 744,140 794,863 

210,988 
6,785 

785 
7,946 

572,268 
4,104,667 

1,533 

71,607,902 

73 

Total gold and 
silver 

Dollara 
11,708 

6,895,290 
1,475,000 

121,257,294 
3,130 

30,000 
100,732 

1,794,254 
7,137,003 

11,742,399 

13,299 
380 

16, 329, 408 
6,653,789 

5,471,165 
6,185 

7ss 
117,94g 
572,~ 

26,039,11?.ji 
1, 11a 

205, 753, 03g 
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Ore and 
base 

bullion 

Gold and ailver domestic e:,;ports, by countries, 

(Compiled by Bureau of Foreign 

Gold 

Bullion, refined 
United 
States 

Coln 

Total &old 
Foreign 

•uROPB OUmu 
Dollar, (ll'o,) Dollar, Dollar, Dollar, Dollar, 

Belgium ............................................................................................. . 
France....................... ............ 1 68, G88 1,413, 115 39, 900 ............ 1,453,066 
Flnland .••.....••..•••.•..•••...••..•.•••••••.....•••••••.....•.•........................ ············ 
Germany..................... .........•.. 26,466 M7, 166 86,370,000 ............ 86,917,166 
Italy......................... ............ ............ ........ .. .. 1, 050, 000 .. ........•. 1, 050, 000 
Netherlands.................. .........•.. 1 246,202 5,082,466 000, 000 ............ 6,642,466 
Poland and Danzig........... ............ 153,403 1,103,948 ............ ............ 1,103,948 
Spain......................... .......•.... 1 1, 6M 32,331 585, 100 ............ 617,431 
Sweden................................... 1 146, 920 3,003, 'Ml ..... ,...... ............ 3,003, 'Ml 
Switzerland.. . ............... .. .......... ............ ........ .... 23, 200 ....... ..... 23, 200 
United Kingdom......................... 1 890,036 18,373,626 li0,000 ............ 18,423,626 

NORTH AH.RICA 

Canada ......... • ............ . 
Central America: 

187,629 { 1 36, 0/il 11,865 
721,463 } 243, 262 3, 668, 646 •••••••••••• 4,811,000 

Guatemala ...................................................................................... . 
Honduras ....................................................................................... . 
Salvador................. ............ ............ ............ 760,000 ............ 750,000 

Mexico....................... ............ 1 39, 769 820, 684 4, 612, 173 ............ 6, 432, 767 
West Indies and Bermuda: 

Brltlm-
Bermuda .................................................................................... . 
Trinidad and Tobago ............ ............ ............ 72,000 ............ 72,000 

Dominican Republic ............................................................................ . 
Dutch................................ ............ ............ 90,000 ............ 90,000 

SOUTH AHIIRICA 

=~:::::::::::::::::::::: :::::::::::: I~~ 1, oo&:~ .. ~~~:~. :::::::::::: 
Ecuador ... ....... ......... ............ ............ ............ 15, 000 .......... .. 
Guiana: 

5,626,000 
95,2ZT 

1,999,878 
15,000 

British ........................................•.......••......................................... 
Dutch.................... .......... .. .......•.• .. . ..••....•.• 660 ............ 6150 

i:~ .............................................. ~~........ 2.:&:m ............ 2.=:m 

ASIA 

British East Indies: 

{
I 3,168, 929 66,453,328 } British India............. .........•.. ll, 407 236,682 660,376 ..•..••••••• 8G, 349, 38li 

Ceylon............................... ............ ............ 246,000 ............ 245,000 
Straits Settlements....... ............ ............ ............ 812,898 ............ 812,898 

Cblna ............................................................................................... . 
Dutch East Indies........................ ............ ............ 600,600 ............ 600,600 
Hongkong.................... ............ ............ ............ 10,918,166 ............ 10,918, 1611 
Paleatlne and Syria........... ... .... ..... . .. ......... ......... ... 6D, 000 . ........... 6D, 000 
Phillppine Islands............ ............ ............ .. .......... 826, 000 .. .......... 826, 000 

OCBANU. 

British: Australia ........................ {1 1•,~: ~ 26• ~: ~ } 1,215,000 ............ 26,926,176 

AFRICA 

EJYPt ........................ ........... . 18,643 179,040 405,000 584,040 
1-----11-----1-----1------1------1------t 

Total .................. . 187, 629 6, 048, 654 124,924,499 122,213, 657 -····-·····- 247,326, 786 

1 United States mint or assay office bars. 



ADDENDA 

during the year ended June 30, 1925 

and Domestic Commerce) 

Ore and base 
bullion 

.-------------{ 

Silver 

Bullion, refined 

Dollars 

United 
States 

Dollar, 

Coin 

Foreign 

Dollar, Ounce, (trou) 
64 

64,880 
3,215 

1227,017 
5,682,956 

45 
44,858 
2,210 

152,101 
3,802,525 }----. -------- --------------

Total silver 

Dollar, 
45 

44,858 
2,210 

3,954,626 

50,395 34,551 -------------- -------------- 34,551 

---------·-··· { 2;, Ws: ~ 18,0~ i~~ }------------- -------------- ----;~ 151,305 

29,350 { 

--------------{ 

29,350 

1123, 580 
1,019,679 

3,272 

87,063 } 
732,077 28,465 

16,890 
4,500 

876,955 

16,890 
4,500 

156,485 -------------- 166,485 

150 

118,500 -------------- 118,500 

2,300 -------------- -------------- 2,300 

I 8,804 6,035 ----•••-----•- -•-------•---- 6,035 

1,500 

14,947,154 
68,355,507 

1,081 -------------- -------------- 1,081 

50,205,633 

27,170,660 18,715,345 84,178 -------------- 18,749,523 

1,245,249 856,058 -------------- -------------- 856,058 

131!,570,489 92, 793, 187 I 359,168 -------------- 93,181,705 

75 

Total gold and 
silver 

Dollar, 
45 

1,497,923 
2,210 

90,871,792 
1,050,000 
5,677,017 
1, lOll, 948 

617,431 
S,003, 207 

23,200 
31,574,931 

5,687,955 

16,890 
4,500 

750,000 
5,589,242 

150 
72,000 

118,500 
90,000 

5,627,300 
95,227 

2,005,913 
15,000 

1,081 
550 

930,000 
2,060,010 

116, 555, 018 
245,000 
812,898 

18,749,523 
500,600 

11,774,213 
50,000 

825,000 

26,925,176 

58!,040 

340, 507, 490 
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Gold and silver domestic exports, by customs 

[Compiled by Bureau of Foreign 

Customs districts 
Ore and 

base 
bullion 

Bullion, refined 

ATLANTIC COAST 0ufl!:U 

Gold 

United 
States 

Coln 

Total gold 
Foreign 

Dollar, (tror) Dollar, Dollars Dollar, Dollar, 
Maine and New Hampshire.. . . . . . .. . . . . . . .. ......... .. . . . . . ... . . 10 . . . . .. . . . . . . 10 
Maryland ........................................................................................... . 
New York ................................ {14. 7:g;~ 9I::g:~ }102,876,083 ............ 201,864,906 

GUU' COAST 

New Orleans .................................................... . 26,000 ........... . 

MBXICAN BORDBR 

Arizona.••···················· ......•...•..•...••................. 228,498 
1,015,095 

10,000 
El Ps.sn ....................................................... . 
San Antonio ..................................................... . 

PACIFIC BORDER 

Alaska........................ 3,689 ............................................... . 
Hawaii ................................................. •......... 32,600 ........... . 
Los Angeles...................................................... 5,000 ........... . 
San Francisco................ . . .. . . . . .. . . 1 1, 208, 058 24, 970, 951 14, o«, 735 ........... . 
WIIShington. ········"········ 183,940 99 2,080 1,323,668 •••••••••••• 

NORTHERN BORDER 

Buffalo ................................... { 

Dakota ................................... { 
Michigan ................................ . 
St. Lawrence ............................ . 
Vermont ................................. { 

134,922 
4,100 

130 
391 
312 

6,147 
19V 
717 

7
~~: i. 3,520 •••••••••••• 

625 
8, 048 8• OOO •••••• • ••••• 
6,475 ....................... . 

126, 223 2, 640, 448 ........... . 
1!: ~: } ...................... . 

26,000 

228,498 
1,015,095 

10,000 

3,689 
32,600 
5,000 

39,016,686 
1,009,688 

807,996 

16,673 
6,475 

2,766,671 
16,799 

Total .................. . 187,629 6,048,664 124,924,499 122,213,657 ............ 247,325,785 

1 United States mint or assay office ban, 



ADDENDA 

districts, during the year ended June 30, 1926 

and Domestic Commerce) 

Ore and base 
bullion Bullion, refined 

Ouncu (lro11) 

Silver 

Coln 

United 
States 

Total silver 
Foreign 

Dollara 

·············-
1

607,888 386,456 ············-· -··-·-·-··-·-· 386,456 ···-····-·-··· { ~t~~ J:U~~ >. 152,828 --·-···--·-·-- 67,MS,136 

21,300 

1,910 
86,800 
3,775 

21,300 

1,9.10 
86,800 
3,775 

1--············ ••••••••••••••• ••••••••••••••• •••••••••••••• •••••••••••••• ·············-· 
1·····-······-- --·----·-···-·- ··-············ ---···-··-···· -····-·--··-·· ··-············ 
'··-···-·····-· 1227, 017 152,101 I 64, ooo ----·-·---··-- 216,101 

29,350 ·-···········-- ----··········· 19,023 ···-···-····-· 48,373 
·····-···-···· 35,236,808 24,040, 1831············-· --········-··· 24,040,183 

--·----·-·--·-{ • kim ~:~ } ............. ·······-----·- 676,320 

·--- _ •• ··-··-· 100 70 ············-· ·---········-· 70 

1, 125 810 9, 200 ··--····-----· 10, 010 
209,979 142,940 242 ··--·-·-·····- 143,182 

29,300 135, 570, 489 92,793,187 359,168 93,181,706 

77 

Total gold and 
silver 

Dollar, 
10 

386,458 
269,413,041 

47,300 

230,408 
1,101,895 

13,775 

3,689 
32,600 

221,101 
e3,0M,869 
1,658,061 

1,483,316 

16,743 
6,475 

2,776,681 
169,981 

340, 1507, 400 
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Ore and 
base 

bullion 

Gold and ailver foreign exports, by counlries, 

[Compiled by Bureau of Foreign 

Gold 

Bullion, refined 
United 
States 

Coln 

Total gold 
Foreign 

Dollar, (trov) Dollar, Dollar, Dollar, Dollar, BUBOl'B I Oum,a 

~-:::::::j:::::::::::: ::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 

Cllllllda _______________________ ------------ 1 21 ------------ 970 991 Central America· Guatemala ________________________________________________________________________ _ 
Mexico-----------------------------------____________________________________ 328,974 328,974 
Newfoundland and Labrador _____________ ---····•···-··--·--·····-·-·-·-··--········---·---·····-----
West Indies: 

British-Trinidad and 
TobagD------·-·-···---· •••••••••••• ··-········· --··-·------ -----···---- -·--··-··--- -··-··--·---

Cuba ______________ • ___ • __ ------------ -···-------- •·---------- ------------ --··-·--··-- ------------
800TH AKEBICA 

Argentina __ -----------·------ ---------·-- -·-·····--·- ---------·-· ------··-··· 6, 200 6, 200 
Brazil_.·--·--··---·-·---·-·-· -------·---- -··•··-·---- -·-····-·--· -·-··--·--·- 82,397 82, 397 
Colomb!a.._._·-------·-----··- -·---------- ··-·····-·-- ---·-------· --·--··--·-· 4,896 4,896 
Peru..-··-·-·-·----------·····- ---·····-··· -····-······ ----··---··· -··-··-·---- ···-·-··-··· ·-··-··-·-·­
uruguay ---·-····-···-·-····· -·-··------- ·····-······ ---·····-··· -··--····--· 2,200 2,200 

ABLL 

British East Indies: British 
India----··--·-·-·-···-·--·· ----·-·----- ···------·-· --··-······- -··------··- 978,166 978,165 

China-------------------·-·-- -··-··-····- -------·-··- ······-·-··· ------------ -····--·---- ----··--···-
Hongkong ____________________ ---·--·----- -·---···-·- -·--·····--- ------------ -·-·-------- -----------

Total ••• -------------··-···---·--·-- 21 ------··-·-· 1,403,892 1,403,913 



ADDENDA 

during the year ended June !JO, 1925 

and Domestic Commerce) 

Ore and base 
bullion 

Dollar, 

Silver 

Coin 

Bullion, refined 

Oume, (tr011) 
li0,081 

225,860 

Dollar, 
35, 02/j 

153,160 

United 
States 

3,864,174 2,637,314 --------------

139 104 --------------

Foreign 

Dollar, 

836,~ 
650 

3,917 

832,937 
7,000 

1,770,051 
178 

11,292 
1,232 

Total silver 

Dollar, 
36,025 

1113,160 
836,~ 

650 
2,Ml,231 

833,041 
7,000 

1,770,051 
178 

11,292 
1,232 

-----------=-- _:_: __ : ___ :_:_: ___ : __ ::::::::: _:::::::_::::_ ------ 98,600 ---- 98,600 

-------------- 6,739,876 4,598,121 -------------- 4,598,121 
-·-----·------ 6,224,489 4,262,286 ............................ 11,000 4,273,286 -------------- 672,867 387,872 .......................... ....................... 387,872 

-------------· 17,677,486 12,073,881 ........................... 8,673,141 16,M7,022 

79 

Total gold and 
silver 

Dollar, 
36,025 

1113,160 
836,~ 

650 
2,Ml,231 

SM,032 
7,000 

2,°",025 
178 

11,2H 
1,232 

6,200 
82,397 
4,896 

98,600 
2,290 

S, 676,286 
4,273,283 

387,872 

17,0II0,9311 
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Customs districts 
Ore and 

base 
bullion 

Gold and silver foreign ezports, by customs 

[Complied by Bureau of Foreign 

Bullion, refined 
United 
States 

Coin 

Total gold 
Foreign 

ATLANTIC COAST Ouncu 
Dollars (lro11) Dollar, Dollar a Dollar, 

Maine and New Hampshire .. ···········- 1 21 _______________________ _ 
Dollara 

21 
1,073,948 New York____________________ ____________ ____________ ____________ ____________ 1,073,948 

GULJ' COAST 

Florida ___________________________________________________________ --··-··----- _______________________ _ 

KEXICAN BORDER 

:f:Ftn1o_::::::::::::::::: ::::::::::·: :::::::::::: :::::::::::: :::::::::::: :::: 328,974: :::: 328,974: 

PACIJ'IC COAST 

San Francisco ________________ ·-·--··----- ________________________ ------------ ---·-···---- ------------
Washington __________________ --·--·····-· ____________ ____________ ____________ 595 595 

NOBTHJ:BN BOBDEB 

Buffalo _______________________________________________ ······------ ____________ 20 20 
Dakots----·-•-·-·········---- ____________ ____________ ____________ ____________ 275 275 
Michigan _____________________ ------------ ------------ ------------ ------------ ------------ ------------St. Lawrence ________________________________________________________________________________________ _ 
Vermont_____________________________________________________________________ 80 80 

Total ______________________________ _ 21 ------------ 1,403,892 1,403,913 



ADDENDA 

dilltricts, during the year ended June SO, 1925 

and Domestic Commerce) 

Ore and base 
bullion 

Dollar, 

Sliver 

Coln 

Bullion, refined 

Oumu (trap) 
139 

10,626,860 

7,050,487 

17,677,486 

Dollar, 
lM 

7,264,811 

United 
States 

Dollar, 

•• 818,966 --------------

12,073,881 --------------

Foreign 

Dollar, 
1,597 

967,743 

1,232 

927,202 
565,500 
277,3{9 

11,000 
161,477 

285,507 
72,958 
88,139 

123,290 
110,147 

3,573,141 

Total silver 

Dollar, 
1,701 

8, 212,5M 

1,232 

927,202 
566,500 
277,3{9 

4,829,966 
151,477 

285,507 
72,958 
88,139 

123,290 
110,147 

15,647,022 

81 

Total gold and 
silver 

Dollar, 
1,722 

9,286,502 

1,232 

1,266,176 
566,500 
277,3{9 

4,829,966 
152,072 

285,527 
73,233 
88,139 

123,290 
110,227 

17, 060, 9311 
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Summary of imports and e:i;ports of gold and silver during the year ended June 30, 
1925 

Gold 

Description Exports 

Imports 
Domestic Foreign Total. 

Dollars Dollars Dollars Dollars 
In ore and base bullion ......................... 19,286,133 187,629 ••••••• 21 187,629 
Bullion, refined ...•.•.............•...•........ 76,306,745 124, 924, 499 124, 924, 520 
Coin: 

United States ...............•.....•........ 14,302,999 122, 213, 657 122, 213, 657 
Foreign ....•..•••.•.....•.•.•.•.•••.•.••. •• 24, 2li0, 259 -------------- 1,403,892 1,403,892 

Total ..•...•.................•........... 134, 145, 136 247,325,785 1,403,913 248, 729, 698 

Silver 

Description Exports 

Imports 
Domestic Foreign Total 

Dollar, Dollars Dollars Dollars 
In ore and base bullion ..•.•.....•..••.•.•.•.... 37,294,313 29,350 29,350 
Bullion, relined ..••••...•......•.....•.•...•.•. 32,774,586 92,793,187 12,073,881 104, 867, 068 
Coin: 

United States .............................. 744,140 359,168 -------------- 359,168 
Foreign ...........................•........ 794,863 --------·------ 3,573,141 3,573,141 

Total .•...•••.•••.••......•.•.•.•.• ·•···· 71,607,902 93,181,706 16,647,022 • 108, 828, 771 

Imports and exports of United States gold coin, by fiscal years, since 1870 

Fiscal year ended Imports Exports Fiscal year ended Imports Exports 1une30- 1une30-

1870 .................. (1) $12, 768, 501 1900 ••••••••• -•• ----·- $8,659,856 $30, 674, 511 
1871 ............... _._ 

~
1) 55,491,719 1901 •• ·-··-···-····-·- 3,311,105 8,425,947 

1872 ...•.............. 1) 40,391,357 1902. ·--·-··-·-·-·--·· 3,870,320 9,370,841 
1873 .................. (1) 35,661,863 1903. ·-·-····--·-·---- 1,519,756 18,041,660 
1874 ................. -

!:I 
28,766,943 1904. ··-···-··-·-·-·-- 5,780,607 15,682,424 

1875 ................. _ 69,309,770 1905. ···- -·-·-··--·- -· 2,236,399 54,409,014 
1876 ....••.•••••.•.•.• 27,542,861 1906. ····-·-······-··- 35,251,921 20,573,572 
1877 ........•....•.... (1 21,274,565 1907 ··----·-----·-·--· 44,445,402 22,632,283 
1878. ······-·········- $7,325,783 6, 4,27, 251 1908 _ ·-·- ---·--- --·- __ 44,929,518 28,246,170 
1879 ••••••••••• ·-·-··· 3, 654,, 859 4,120,311 1909. ·-·----------·-·- 4,642,690 66,126,869 
1880 .................. 18,207,559 1,687,973 1910. ···-···-·--·--- -- 2,050,563 86,329,314 
1881. ••••••••••••••••• 7,577,4,22 1,741,364 1911. ··-····-·-·--···- 6,041,646 20,651,276 
1882 ................. _ 4,796,630 29,805,289 1912. ····-··-·-··----- 6,283,968 25,677,378 
1883 .................. 8,112,265 4,802,454 1913. ··-···---·--····- 13,941,240 34,238,021 
1884 ..........•....... 3,824,962 12,242,021 1914. ·---·-···--·····- 26,048,859 66,997,030 
1886 ...........•...... 3,352,090 2,345,809 1915. ·······-··--·-··- 101,091, 873 124, 536, 901 
1886 ............. -.... 1,687,231 5,400,976 1916. ··-··-----···--- - 59,722,083 45,112,723 
1887 .......•.......... Ii, 862,509 3,550,770 1917 •• ·-····---·-·---- 62,343,536 235, 595, 285 
1888 ............. -.... Ii, 181,513 3,211,399 1918. ••-•-•••·•---C--- 7,790,279 129, 626, 312 
1889. ················- 1,403,619 4,143,939 1919. ·-···-·-·-------- 10,425,726 96,051,598 
1890. ···········-····- 1,949, li.52 3,951,736 1920 ••••••• ·--·······- 11,688,618 344, 823, 107 
1891 ........ _. ___ ----· 2,824,146 67,704,900 1921. ··············--- 29,537,408 107,572,881 
1892 ............ __ .. -· 15,432,443 42,841,963 1922. ·······-·····-··- 19,184,697 17,410,199 
1893 .................. 6,074,899 101, 844, 087 1923. ·-········--···- _ 27,745,668 29,177,479 
1894 ............... ··- 30,790,892 64,303,840 1924. ·-·-·····- -··-·-- 26,058,570 6,874,930 
1895. ··············-·- 10,752,673 65,096,639 1925 ••• ·-·-····-·-·-·- 14,302,999 122, 213, 657 
1896. ················- 10,189,614 77,789,892 
1897 •••••••••••• ·-·-·· 57,728,797 23,646,535 Total.. ... _ .... _ 834,007,283 2, 600, 760, 062 
1898 ••••••••••••• -···· 40,593,495 8,402,216 Net export.·----··---- -------------- 1, 766, 752, 779 
1899. ·-·······-····-·- 7,779,123 27,419,737 

IJlmports of United States gold coin not separately given prior to the llscal year 1878. 
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Gold imports and exports of the United States, with net movement, by calendar 
years, since 1873 

Exports Excess of-

Calendar year Imports 
Domestic Foreign Total Exf:::rts over Imports over 

ports exports 

1873 .••••••...•. $24,7~M3 $753,775 $26, 4116, 118 $20, 536, 464 $4,959,66' --·-----------1874 .....•.•.•.. 41,661,726 l,588,3Q5 43, 160, 091 7,429,248 36,720,843 ----------·---1875 ............ 48,584,721 4,82Q,276 53, 4.13, 9117 14,846,280 39,007,717 .. .......................... 
1876 .•.......... 28,710,1186 2,521,754 31,232,739 23,666,796 7,666,943 .. ....................... 
1877 .•...•.••..• 14,663,803 4,311,935 18,975,738 11,629,525 7,346,213 
1878 ......•..••. 6,816,164 1,839,776 8,665,940 10,407,8511 ............................... $1,751, 1119 
18711 ..........•. 3,891, 1183 223,463 4,115,446 78,167,947 .............................. 74,652,501 
1880 ............ 1,128,530 1,924,209 3,052,739 73,644,698 -----------·--- 70, 591, 1159 
1881 •.•.••..•.•• 1,837,866 765,687 2,603,543 60,398,620 -57, 7115, 077 
1882 .••...•..•.. 37,670,597 1,150,482 38,721,079 13,402,528 25,318,551 
1883 ............ 8,337,ffi 2,711,848 6,048,770 23,134,629 17, 086, 859 
1884. ............ 84, 94.4, 406 5,698,840 4,Q,648,246 27, 1167, 667 12,686,689 
1885 .•.......... 4,871 726 7,00,4.81 11,417,207 23,645,311 ------·-------- 12,228, l<K 
1886 ............ 32,388,509 8,894,713 1 283,222 41,309,181 .................................. 25,959 
1887 .•..•...••.. • 5,091,551 4,052,875 ,144,426 44,889,299 35,744,873 
1888 ....•....... 28,574,425 5,952,022 34,526,447 10,960,773 23,565,674 ............................ 
1889 ............ 45, 303, 497 5,629,963 60,933,460 12,004,632 38,928,828 --------·-----
1890 .•.•.•..•..• 20,654,960 3,408,114 24, 063, 074 20,230,090 3,832,984 ............................. 
1891 .•.......... 76,Mo,893 2,445,688 711, 086, 581 44,970,110 34,116,471 

________ ., _____ 
1892. •.......... 70, 404, 4.87 6,127,569 76,532,066 17,450,946 59,081,110 .............................. 
1893 ............ 72,274,724 7,501,096 79,775,820 72,762,389 7,013,431 ----------·---1894 ............ 87,834,007 lll,983,917 101, 819, 924 20,607,601 81,212,863 .. ........................ 
1895 ............ 93,790,438 11,176,960 104, 967, 398 34,369,514 70, 597, 884, 

•• 46,471,343 1896 ............ 66,208,995 2,053,513 58,262,508 104, 733, 851 
1897 ...........• 33,559,572 740,072 34, 2911, 644 34,056,065 243,589 
18118 .•......••.. 5,296,709 10,913,387 16,210,096 158, I 42, 993 .. ........................... 141,932,897 
1899 ............ 40,783,154 4,596,257 45,379,411 51,334,964 ----·---------- 5,955,663 
1900 ............ 52,787,523 . 1,347,100 M,134,623 66, 1,9,084 12,614,461 
1901 .........•.. M,532,'23 1,251,516 57,783,939 M, 762,880 3,021,059 
1902 ...•........ 34,106,874 1,.923, 717 35,030,591 44,193,317 --------------- 8,162, 728 
1903 ............ ~147,6111 2,199,143 4,4,846,834 65,267,696 20,920,862 
19"' ............ 118,249,843 2,961,984 121,211,827 84,803,234 36,408,593 

• 3,498,988 1906-........... 4.1,654,308 5,240,159 46, 71K, 467 150, 293, 405 -···-----------1900 ..... _ ...... 33,265,976 13,443,182 46,709,158 155, 579, 380 -·------------- 108, 870, 222 
1907 ............ 53,325,425 1,890,256 55,215,681 143, 398, 072 88,182,391 
1908 ..•.••...... 79,727,616 1,487,840 81,215,456 50,276,293 30,939,163 --·-----------1909 ............ 130, 145, 695 2,735,126 132, 880, 821 44,086,966 88,793,865 --------------1910 ......•..... 55,438,549 3,336,273 58,774,822 59,222,518 .............................. 447,696 
1911. ........•.. 34,988,105 2,194,969 37,183,074 57,445,184 .. ............................. 20,262,110 
1912 ............ 4,4,392,284 3,032,558 47,424,842 66,548,772 19,123,930 
1913 ..•••..•.•.. 91,289,505 509,105 91,798,610 63,704,832 28;093, 778 --------------1914 ............ 220,694,04.3 1,922,113 222, 616, 156 57,387,741 166,228,U5 
1915 ............ 19,321,567 12,104,351 31,425,918 451,964,590 ... ............................. • 420, 528, 672 
1916 .•...•.•••.. 134, 882, 762 20,910,165 155; 7112, 927 685, 990, 234 ------------·'"'· 530,197,307 
1917-........... 364,500,814 7,383,070 371, 883, 884 552,464,37' --------------- 180, 570, 490 
1918 ..•......... 40,691,141 378,677 41,069,818 62,042,748 20,972,930 
1919 ............ 367,572,091 613,157 368, 185, 248 76,534,046 291,651, 202 
19lKI .......•.•.. 320, 585, 743 1,506,465 322, 091, 208 417,068,273 ·---·--·---·--- 94,977,065 
1921-······-···· 19,610,981 4,280,395 23,891,376 691,248,297 ............................ -... 667,366,921 
1922._ .......... 35,865,106 1,009,788 36,874,894 275, 169, 785 --------··----- 238, 294, 891 
1923 ......... _ .. 27,866,445 776,972 28,643,417 322, 715, 812 ---··---------- 294, 072, 395 
11124-........... 60,309,354 1,338,959 61,648,313 319, 720, 918 ... .............................. 258, 072, 606 

Total .... 3, 400, 820, 047 218, 618, 577 3, 6Ul, 438, 624 5, 975, 4.07, 361 1, 095, 393, 919 3, 451, 362, 656 
Net Imports_ ... ................................. ------------- .............................. ................ ____ ., __ 2, 355, 968, 737 ............................. 
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Silver imports and exports of the United Slates, with net movement, by calendar 
11ears1 since 1873 

Exports Excess of-

Calendar year Imports 
Domestlo Foreign Total Exports over Imports over 

1IDports exports 

1873 ............ $31, 521, 153 $6,555,0M $38,076, 'llJ7 $8,872,485 $29,'llJ3, 722 --------------1874 ............ 24,983,667 4,6\K,317 29,577,984 7,824,566 21,763,428 --------------
1875 .........••. 21,524,181 4,3M,386 25,889,567 8,M0,00 17,849,525 --------------1876 .....•...... 19,262,777 6,869,959 25,122,736 10,804,310 14,318,426 ---------·----1877 ............ 22,758,358 6 471 071 29,~,429 12,009,871 17,129,558 
1878 ............ • 12,745,218 ~~004 • 18, ll09, 252 18,289,883 •• $80, 1131 
1879 ............ 14,878,315 6,993,237 21,871,552 H,426, 199 7,446,31>3 -·------------1880 .. • ......... 7,287,372 4,637,059 11,924,431 11,631,025 293,406 -----------·-· 1881. ........... 13,265,321 a, 797,953 17,063,274 8,596,645 8,467,629 ------·-------1882 .........•.. 11,659,947 5,657,108 17,317,055 9,098,385 8,218,670 ----·---------1883 ....•.•..... 14,690,358 10,399,061 25,089,419 13,153,308 11,936,111 ... ........................... 
1884 ............ 18,437,126 11,431,622 29,868,748 16,504, 777 14,363,971 --------------1885 ............ 21,992,328 11,~214 33,280,542 17,772,718 15,607,824 ............................ 
1886 ............ 16,251,727 10,803,629 27, 056, 356 17,221,465 9,833,891 --------------1887 .........•.. 19,728,967 7,926,021 27,654,988 16,772,614 10,882,374 ............................ 
1888 ............ 22,646,792 7,233,613 29, 8l!O, ~ 15, ll07, 909 13,972,496 --------------1889 ........•••. 71,191,679 13,liO'J,Slil • 40, 694, 230 19,219,262 21,474,968 --------------1890 ............ 16, 098, 189 10,441,600 26,539,789 22,426,119 4,113,670 .. ............................ 
1891 ............ 12,919,905 14,772,974 27,692,879 18, 1112, 750 9,500,129 ____________ ,.._ 

18112 ............ ~358,836 15,616,998 35,975,834 21, 726,25ll 14, ll49, 582 ---------·----1893 ............ 31,756,934 14,531,787 46,288,721 18,714,804 28,013,917 -----------·--1894 .........•.. 39,410,334 7,633,871 47, 044, 205 9,824,4{1! 37,lll9, 797 --------------1895 ............ 46,877,371 7,336,441 54,213,812 24,976,723 29,237,089 --------------1896 ............ 67,311,808 6,805,745 64,117,553 30,182,717 33,934,836 ·-----------·-1897 ............ 61,101,103 7,656,658 58,766, 761 33,180,463 26,576,298 --------------1898 ............ 48,019,718 5,877,036 63,896,754 29,030,484 24,866,270 --------------
1899 ............ 50,515,504 ll, 94&,233 63,461,737 30,843,929 22,617,808 --------------1900 ............ 59,272,668 6,948,996 66,221,664 40,100,343 26,121,321 ... ............................. 
1901. ........... 51,657,057 3,981,301 56,638,358 31,146,782 24,Mll, 576 ................................... 
1902 ........... - 45,3711, 134 3,8113;8'11) 49,712,954 26,402,935 22,870,019 -----·--------1903 ............ 33,468,396 7,161,947 40,610,342 23,974,506 16,635,834 ------------·-
190!! ............ 40,223,711 9,911,974 SO, 135,245 26,00,042 24,048,203 ----·---------1906 ............ 43,148,796 14,364,306 57,513,102 35,939,135 21,573,967 --------------
1906 ............ 51,686,164 9,710,927 60,967,091 44,271,841 16,729,250 -------------· 1907 ............ 00, 150,372 11,4711,494 61, 6/M, 866 45,912,360 15,713,506 --------------1908 ............ S0,695, 771 1,141,900 61,837,671 42,224,130 9,613,541 -------------· 1909 .....•...... 65,807,233 1,785,076 57,502,309 46,187,702 11,404,607 --------------1910 ............ li3,M4, 783 3,716,190 57,360,973 45,878,168 11,482,805 ----------··--1911 ............ 69,886,030 5,778,616 65,664,646 43,746,571 21,1118,075 -------..-------
11112 .........•.. 66,084,238 4,917,517 71,961,755 48,401,086 23,560,669 -----1"•------· 
11113 ............ 69,664,289 3,112,342 62,776,631 35,867,819 26,908,812 --------------11114 ............ 47,843,662 3,769,398 61, 6m, 060 25,959,187 25,643,873 ------------·-
1915 ..........•. 47,467,235 6,131,649 68,608,884 34,483,954 19,114,930 ---·----------1916 ............ 64,086,637 5,609,400 70,5115, 037 32, 263,2811 38,331,748 --------------11117 ............ 77,726,074 6,404,802 84,130,876 53,340,477 30,790,399 --------------1918 ............ 239, 972, 503 12,873,961 262, 846, 464 71,376,699 181, 470, 765 --------------19190 ....•...•.. 207, 766, 243 31,256,808 239, 021, 051 89,410,018 149,611,033 -----·--------19:IO ............ 811,016,071 28,000,153 113, 616, 224 88,060,041 25,566,183 
1921. ........... 24, liO'J, 947 27,072,452 51,576,399 63,242,671 ----·--------·- 11, 667, 272 
1922. • ........•. 25,457,915 37,349,371 62,807,286 70,806,653 ----·---------- 7,999,367 
1923 ............ 40,387,198 32,011,591 72,468,789 74,453,530 1,984.741 
1924 ............ 91,160,389 18,730,644 l 09, 891, 033 73,944,902 36,946,131 --------------

Total .... 2, 369, 138, 063 517,977,867 2,887,115,930 1, 677, 828, 946 1, 231, 018, 995 21,732,011 
Net export ..... ----·---------- ------------- -·-----·-------- --------------- --------------- 1, 209, 286, 984 
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Coinage of gold and silver of the Uniled Stales, by weight and value, by fiscal years, 
since 1879 

Gold Silver 

Fiscal year ended 
Juneao- Fine ounces Dollars Subsidiary Fine ounces Value consumed coined coined 

1873 ................... 1,705,187 $35, 249, 337 2,179,833 $1177, 100 $1,968,646 
1874 ................... 2,440,165 00,442,690 .,558, 526 3,588,900 2, 3114, 701 
1875 ................... 1,623,173 33,553,965 7,650,005 5,697,500 ., 372,868 
1876 ................... 1,846,907 38,178,963 14,228,851 6,132,050 12, 99f, 453 
1877 ................... 2,132,283 44, 078, 1119 21,239,880 9,162,900 19,387,036 
1878 .... • .............. 2,554,151 52,798,980 21,623,702 19,951,510 8,339,315 
1879 ................... l, 982,742 40,986,912 21,059,046 27,227,500 382 
1880 •• ··-·-····-·····-· 2,716,630 56,157,735 21,611,294 27,933,750 8,688 
1881 ................... 3,808,751 78,733,864 21,383,920 27,637,966 12,012 
1882 •• ····-···· •••••••• .,325,375 89,413,447 21,488, HS 27,772,075 11,314 
1883 ................... 1,738,449 35,936,928 22,266,171 28, Ill, 119 724,351 
1884 ................... 1,351,250 27,932,824 22,220,702 28, 099, 930 673,458 
1885 ................... 1,202,657 24,861,123 22,296,827 28, 5:18, 552 320,408 
1886 ..•................ 1,648,493 34,077,380 23,211,226 29, 838, 005 183,443 
1887 ................... 1,083,275 22,393,279 26,525,276 33,266,831 1,099,653 
1888 ................... 1,372,117 28,364,171 26,331,176 32,718,673 1,417,422 
1889 ................... 1,235,687 25,543,910 26,659,493 83, 7113, 860 721,686 
1890 ................... 1,065,302 22,021,748 28,430,092 35,923,816 892,021 
1891. .................. 1,169,330 24,172,203 29,498,927 36,232,802 2,039,218 
1892 ................... 1,717,650 35,506,987 11,259,863 8,329,467 6,659,812 
1893 ................... 1,453,095 30,038,140 9,353,787 5,343,715 7,216,163 
189" ................... 4,812,099 119,474,913 4,358, 2119 758 6,024,140 
1895 ................... 2,125,282 43,933,475 6,810,196 3,956,011 5,113,470 
1896 ................... 2,848,247 58,878,490 8,651,384 7,500,822 3,939,819 
1897 •• ····----·-···--·· 3,465,909 71,646,705 18,659,623 21,203,701 3,124,086 
1898 ..•................ 3,126,712 64,634,865 12,426,024 10,002,780 6,4112;804 
18119 ••••• ••••••••• ••••• 5,233,071 108, 177, 180 20,966,979 18,254,709 9,466,878 
1900 •• ·····--·········· 5,221,458 107,937,110 23,464,817 18, 29", 984 12,876,849 
1901.. ---···········-·· ., 792,304 119, 065, 715 26,726,641 24,298,850 10,966,649 
1902 ................... 2, 1198, 313 61,980,572 22,756,781 19,402,800 10,713,569 
1903 •• --····--········· 2,211,791 •5, 121,773 19,705,162 17,972,785 8,023,751 
1904 •• --······-·······- 10,091,929 208, 618, 642 13,396, 89" 10,101,650 7,719,231 
1905 •• ··-····-··-····-· 3,869,211 79,983,692 6,600,068 310 9, 123,1161 
1906 ................... 2,563,976 53,002,098 2,005,340 ·--------------- 4,016,368 
1907 •• --·-············· 3,851,730 79,622,337 9,385,454 ---------------- 12,974,534 
1908 •• ---·······-··-··· 9,541,406 197,238,378 11,957,734 ---------------.. - 16, 53D, 477 
1909 ................... 5,233, 2111 108, 180, 092 8,024,984 ............................... 11,093,810 
1910 ................•.. 2,301,628 47,578,875 3,108,753 ..................................... 4,297,567 
1911 ................... 5, 753,.022 118, 925, 513 2,311,709 ....................................... 3,196,726 
1912 ................... 616,737 12,749,090 6,984,479 ----------·------ 9,655,405 
1913 ..•............. • .. 1,454,067 30,058,227 :l,494, 341 ---------------- 3,448,200 
1914 • ···-·······-·-···· 1,288,024 26,625,810 4,514,018 ---------------- 6,240,219 
1916 ••• ···-···-·-·-···- 1,960,823 40,533,810 2,425,500 -----·---------- 3,353,032 
1916 ................... 1,503,369 31,077,409 2,408,030 .................................... 3,328, 88!1 
1917 ........•.......... 59,503 1,230,040 13,211,431 ...................................... 18,263,600 
1918 •• --·········-····· -------·-------· .................................. 25,321,344 .. .................................... 35, 004,4.50 
1919 ................... .................................... ....................................... 10,620,649 .. ................................ 14,682,079 
1920 ................... 821,891 16,990,000 14,296,497 19,763,600 
1921.. ·····-----··--·-· ......................................... -··------------- 24,413,888 1 19, 043, 000 13,389,070 
1922 •• ----··-·········· 2,563,876 53,000,016 71,572,517 192,388,473 160,093 
1923 •• ·········-····-·· 2,911,691 60, 190, 000 86,119,410 I 110, 715, 000 675,000 
lW. ................... 7,455,555 154, 120, 000 15,614,133 I 11,870,000 10,276,040 
925 ................... 12,109,956 250, 335, 000 58,440,764 I 18, 308, 000 48,4!!0,1118 

Total ............ 162, 959, 460 3, 1111, 952, 612 965, 73o, 678 859, 583, 593 403, 840, 917 

• Represents recoinage or an equivalent number or dollars converted to bullion under act of Apr. 23, 
1918-259,121,554 for export to India and 11,111,168 for domestic subsidiary coin; total 270,282.722. 
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Authority for United States coinage, by denominations, with standard weight and 
fineness, and total coined 

GOLD COINAGE 

Standard Standard 
Total coined to 1une 30, 1925 

Denominations Authorizing acts weight fineness Pieces Value 

50-dollar piece, memo-
rial: 

Panama-Pacific ID• 
ternational Ex• Thou• 
position- Grain, ,andtha 

Octagonal ......... Ian. 16, 1915 ................. 1,200 900 1,509 $75,450.00 
Round ............ . .... do ....................... 1,290 900 1,510 75,500.00 

Double eagle ($20) ..... Mar. 3, 1849 ................. 616 000 } 148,476,106 2, 969, 502, 120. 00 Feb. 12, 1873 ................ 516 900 
Eagle ($10) ............ Apr. 2, 1792 ................. 270 916¾ 

} 1une 28, 1834 ................ 258 899. 226 51,797,985 517,979,850.00 Ian. 18, 1837 ................. 258 900 
Feb. 12, 1873 ................ 258 000 

Half eagle ($5) ......... Apr. 2, 1792 ................. 135 916% 

} June 28, 1834 ................ 129 899. 225 78,249,869 391, 249, 345. 00 Jan. 18, 1837 ................. 129 900 
Feb. 12, 1873 ................ 129 000 

Quarter eagle ($2.50) ... Apr. 2, 1792 ................. 67.5 916% 

} June 28, 1834 ................ 64.5 899.225 17,856,590 44,641,475. 00 J SD. 18, 1837 ................. 64. 5 900 
Feb. 12, 1873 ................ 64. 5 900 

Quarter eagle ($2.50), 
memorial: 

Panama-Pacific ID• J SD. 16, 1915 ................. 64. 5 900 10,017 25,042.50 
ternatlonal Expo-
sltlon. 

II-dollar piece .......... Feb. 21, 1853 (discontinued, 77.4 900 

! act Sept. 26, 1890). 
• 77.4 

539,792 1, 619, 376. 00 
Feb. 12, 1873 ................ 900 

1 dollar ................ Mar. 3, 1849 (discontinued, 25.8 900 
act Sept. 26, 1890). 19,499,337 19, 499, 337. 00 

Feb. 12, 1873 ............... •. 25.8 000 
l dollar, memorial: 

Louisiana Purchase June 28, 1002 ................ 25.8 900 250,258 250,258.00 
Exposition. 

Lewis and Clark Ex• Apr. 13, 1904 .... a ••••••••••• 25.8 900 60,069 60,069.00 
position. 

Panama-Pacific In• Jan. 16, 11115 ................. 25.8 900 25,034 25,034.00 
ternatlonal Expo-
sition. 

McKinley ........... Feb. 23, 1916 ................ 25.8 900 30,040 30,040.00 
Grant ............... Feb. 2, 1922 ................. 25. 8 900 10,016 10,016.00 

Total gold ....... .. _ .... --------------------------·----·---- ---------- 316, 807, 132 3, 945, 042, 912. 50 

SILVER COINAGE 
. 
Dollar ................. Apr. 2, 1792 .............. c .. 416 892. 4 I ~~m l•-~~oo 

Jan. 18, 1837 ( discontinued, 412½ 900 
set Feb. 12, 1873). 

412½ 000 Feb. 28, 1878 ................ 
July 14, 1890 ................ 412½ 900 
Mar. 3, 1891. ................ 412½ 900 
Apr. 23, 1918 ................ 412½ 900 

1 Silver-dollar coinage: 
Act Apr. 2, 1792- . . 

From 1792 to 1805 .................................................. . 
During 1836 .................•...................•....... ·····••· • •• • 
From 1839 to Feb. 12, 1873 ......................................... . 

$1,439,517 
1,000 

6,590,721 

Act Feb. 28, 1878 .................................................................... . 
Act July 14, 1890, to Oct. 31, 1893, date of repeal or purchasing clause or • 

Sherman Act......................................................... 36,087, 285 
Act Nov. 1, 1893, to June 12, 1898....................................... 42,139,872 
Act June 13, 1898, war revenue bill...................................... 108,800,188 

$8,031,238 
378, 166, 793 

187,027,345 
Act Mar. 1, 1891, trade dollar conversion .................. ~.......................... 6,078,472 
Act Apr. 23 1918, Pittman Act replacement-

~~~!filia.r.. ... ................................................... 1:i: ~ m 
252,324,473 

830, 628, 321 

Nou.-Sllver dollar coinage suspended 1805 to 1837 and 187' to 1878. The bullion value of the dollar 
was greater than Its coin value prior to 1878. 
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Authority for United States coinage, by denominations, with standard weight and 
fineness, and total coined-Continued 

SILVER COINAGE-Continued 

Total coined to June 30, 11125 

Denominations Authorizing acts Standard Standard 
weight fineness 

Pieces Value 

Thou• 
Grain.r 1a11dth1 

Trade dollar • .......... Feb. 12, 1873 (discontinued, 420 900 35,965,112( $35,966,924.00 

Dollar, memorial: 
act Mar. 3, 1887). 

Lafayette ............ Mar. 3, 1899 ................. 412½ 900 50,026 50,026.00 
Half dollar ............. Apr. 2, 1792 ................. 208 892.4 

} 445, 595, 312 Jan. 18, 1837 ................. 206¼ 900 222, 797, 686. 00 Feb. 21, 1853 ................ 192 900 
Feb. 12, 1873 ................ I 192. 9 900 

Half dollar, memorial: 
.Columbian Expos!• Aug. 5, 1892 ................. 

tion. 
192. 9 900 5,002,105 2, 501, 052. 50 

Panama•Paclflc In• Jan. 16, 1915 ................. 
ternational Expos!• 
tion. 

192. 9 900 60,030 30,016.00 

lliinols Centennial ... June 1, 1918 ................. 192. 9 900 100,058 li0,029.00 
Maine Centennial ... May 10, 1920 ................ 1g2,9 900 50,028 25,014.00 
Landing of Pilgrims May 12, 1920 ................ 192. 9 900 300,165 150,082.50 

Tercentennial. 
Alabama Centennial. May 10, 1920 .............. :. 192. 9 900 70,044 35,022.00 
Missouri Centennial. Mar. 4, 1921. ................ 192. 9 900 50,028 25,014.00 
Grant ............... Feb. 2, 1922 ................. 192. 9 900 100,061 liO, 030. 50 
Monroe Doctrine Jan. 24, 1923 ................. 192.9 900 274,077 137,038.50 

Centennial. 
Huguenot• Walloon .. Feb. 26, 1923 ................ 192.9 900 142,080 71,040.00 
Stone Mountain, 

Commemorative. 
Mar. 17, 1924 ................ 192. 9 900 2,314,709 1, 167, 3M. 50 

Battle Lexington• 
Concord. 

Jan.14, 1~ ................. 192.9 900 162,099 81,0411.IIO 

Quarter dollar ......... Apr. 2, 1792 ................. 104 892.4 
} 580, 074, 341 Jan. 18, 1837 ................. 100¼ 900 145,018, 685. 25 Feb. 21, 1853.: .............. 96 900 

Feb. 12, 1873 ................ '96.45 900 
Quarter dollar, memo-

rial: 
Columbian E

0
xposl• Mar. 3, 1893 ................. 96.45 900 40,023 10,005.75 

tlon. 
20-cent piece ....... .' ... Mar. 3, 187.'l (discontinued, • 77.16 900 I, 355,000 271,000.00 

act May 2, 1878). 
Dime .................. Apr. 2, 1792 ................. 41. 6 892.4 

Jan. 18, 1837; ................. 41¼ 900 

1

1,201,718,797 120, 171, 879. 70 Feb. 21, 1853 ................ 38. 4 900 
Feb. 1.2, 1873 ................ e 38. 58 900 

Half dime ............. Apr. 2, 1792 ................. 20. 8 892.4 
Jan. 18, 1837 ................. 20¾ 900 97,604,388 4, 880, 219. 40 
Feb. 21, 1853 (discontinued, 19.2 900 

act Feb. 12, 1873). 
12¾ } 3-cent piece ............ Mar. 3, 1851. ................ 750 42,736,240 I, 282, 087. 20 Mar. a, 1853 ( discontinued, 11.52 900 

act Feb. 12, 1873). 

Total silver ...... ......................................... _ -------·-- ·····----- 3, 244, 393, 856 1, 365, 388, 446. 80 

1 Coinage limited to export demand by Joint resolution 1uly 22, 1876. Redeemed $7,689,036 at face value 
under act Mar. 3, 1887, which were converted into 5,078,472 standard dollars and $2,889,011 subs!dJary 
silver coin. 

1 12½ grams, or 192.9 grains. 
• 6¼ grams, or 96,45 grains. 
1 5 grams, or 77.16 grains. 
• 2½ grams, or 38.58 grains. 



88 REPORT OF THE DIRECTOR OF THE MINT 

Authority for United States coinage, by denominations, with Btandard weight and 
fineness, and total coined-Continued 

MINOR COINAGE 

Total coined to June 30, 1925 

Denominations Authorizing acts Standard Standard 
weight fineness 

Pieces Value 

Thou,. 
Graim ,and.th, 

6-oent (nlotel) _________ May 16, 1866 ________________ } 
77.16 (') 1, 313, 804, 662 $65, 600, 233. 10 Feb. 12, 1873 _________________ 

3-cent (nickel) _________ Mar. 3, 1865 (discontinued, 30 (') } act Sept. 26, 1800). 31,378,316 941,349.48 
Feb. 12, 1873---··········-·-· 30 (1) 

2-ceat (bronze)_. _____ .. Apr. 22, 1864 (discontinued, 96 (1) 45,601,000 912,031.00 

Cent (copper)._. ______ 
act Feb. 12, 1873). 

Apr. 2, 1792 ••• ·--·-··-·-···· 264 _..,.,. ...... ____ 

1156, 288, 744 
Jan. 14, 1793·-············-·· 318 
Jan. 26, 1796 • (discontinued, 168 1, 562,887.44 

act Feb. 21, 1857). 
Jan. 18, 1837 ···········-·-··· 168 ••• (7) ·-·· Cent (nickel). ___ _. ... __ Feb. 21, 1857 (discontinued, 72 3)0, 772, 000 2,007,731.00 

Cent (bronze) .. -...... 
act Apr. 22, 1864). 

~~ ~,494,748,683 Apr. 22, 1864 ................ 48 44,947,486.83 Feb. 12, 1873 ............. -... 48 
Half cent (copper) ..... Apr. 2, 1792 •••••••• ·-······· 132 

-·--·-···· 1 Jan. 14, 1793 •••...•.•... ·-··· 104 .................... 
Jan. 25, 1796 • (discontinued,· 84 7,985,222 39,926.11 

act Feb. 21, 1857). 
Jan. 18, 1837 ................. 84 

Total minor ..... .............................................. ----·----. ............................ ....................... 6, 250, 578, 627 116,101,622. 96 

Total coinage .... ................................................................ - -·-------- ---------- 9,811,779,615 5, 426, 532, 981. 76 

• Composed of 75 per cent copper and 2S per cent nickel. 
• Composed of 95 per cent cop~ and 5 per cent tin and zinc. 
• By proclamation of the President, In conformity with act of Mar, 3, 1795. 
' Compo119d of 88 per cent copper and 12 per cent nickel. • 



Denomination 

Gold: 

Coinage of each mint, by value, since ita organization to close of business December SJ, 1924 

Philadelphia, I San Fnmclsco, 
1793-1924 l!!M-1924 

Denver, 
1900-1924 

New Orleans, 
183&-1861; 
1879-1009 

Carson, 
1870-1893 

Charlotte, 
1838-1861 

Dahlonega, 
1838-1861 

~ot~:'8eaa1es ........................ • $ll90,072, MO.oo·! 1,682,$~~;:_::: $188,040,000. oo • ·$16, 375,500. oo· • $17,283,560. 00·1················ . . ............. . 
Eagles.. . ............... ............. 287,654, 3lll. 00 144,624,000.00 59,092,800. 00 23,610,890.00 2,997,780. 00 ...................... ......... . 
Half eagles........................... 206, li38, 105. 00 140, 140, 040. 00 26, 463, 300. 00 4, 618, 625. 00 3, 548, 085. 00 $4, 405, 135. 00 $5, 636, 065. 00 
3dollars.. ........... ................. 1,357, 716.00 186,300.00 ................ 72,000. 00 .............. ~. ........ ........ 3,360.00 
Quarter eagles........................ 37,458,322.50 1,886,297.50 1,259,200.00 3,023,157.50 ················I 544,915.00 494,625.00 
Dollars............................... 18,573,821.00 115,26G.OO ••••············ 1,004,000. 00 ................ 109,138.00 72,529.00 

Total 

$lli0, 950. 00 
2,794,482, !:al. 00 

517,979, 85(). 00 
391, 249, 345. 00 

1, 619,376. 00 
44,666,517.60 
19,874,754.00 

Total cold.......................... 1,541,654,824.50 1,869,813,433.50 274,855,300.00 48,704,172.50 23,829, -425. oo I 5,059,188.00 6,106, 6611. 00 I====== 

Sliver: 

3, 770, 022, 912. 60 

Dollars .............................. . 
Trade dollars ............ ............ . 
Halt dollBrS . . .................. ~ .... . 
Quarter dollars ....... ............... . 
:al cents ............................. . 
Dimes .............................. . 
Hall dimes .......................... . 
3 cents .............................. . 

407, 882, 416. 00 
5,107,524.00 

124,066,337. 00 
93, 661,308. 76 

11,342.00 
80, 187, 379. 40 
3, 948, 791. 90 
1, 260, 487. :al 

169,441, 073.00 42,219,000.00 187,111,529.00 
26,647,000.00 ............................... . 
45, 853, 4CS. 50 13, 180, 660. 00 40, 117,338. 00 
19,218,634. 25 14, 31)6, 800. 00 15,085,750. 00 

231,000.00 •••••• •••••••••• •••••••••••••••• 
18, 550, 218. 90 12, 429, 180. 00 6, 807, 900. 60 

119,100.00 •••••••••••••••• 812,327.50 
•••••••••• •••••••• •• •••••••••••••• 21,600.00 

13,881,329.00 •••••••••••••••• •••••••••••••••• 
4, 211, 400. 00 ................ ···•· .......... . 
2, 654, 313. 50 •••••••••••••••• ••••••• •• ••• •••• 
2,579,198. 00 •••••••••••••••• •••••••••• •••••• 

28,658.00 •••••••••••••••• •••••••••••••••• 
2, 090, 110. 80 •••••• •• •••••••• •••••••••••••••• 

8:al, 535,347. 00 
35, 965, 924. 00 

225, 871, 911-t . 00 
144, IHI, 691. 00 

271,000.00 
1:al, 064, 870. 70 

4, 880, 219. 40 
1, 282, 087. 20 

Totru silver. ·······················I 716,125,586.251 280,000,371.65 I 82,225,540.00 1249, 956,535.10 I 25,445,009. 30 l···············+···············I I, 353,813,042.30 

Minor: 
5 cents .............................. . 
3 cents .............................. . 
2 cents ............................. • 
l cent ............................... . 
Hall cent ................ ............ . 

58,144,318.10 
941,349.48 
912,000. 00 

41,518, 68f. 27 
39,926.11 

2, 790, 400. 00 4, 186, 815. 00 

3,447,660.oo I a,111,500. 00 •··········· · · · ··•· · · ·············•················•················ 

65, 121, 533. 10 
941,349. 48 
912,000.00 

48,137,844.27 
39,926.11 

Total minor •••••••••••••••••••••••• ! 101, 56ft, 297. 961 6,238,060.00 I 7,358,315.00 1············· ···1················1······· · ········1 · ···············1 115,152,672.96 

Total coinage ...................... 2,359,336, 708. 71 2,156,111,865.15 j 364,439,155.00 298,660,707.60 49,274,434.30 I 5,059,188.00 6,106,569.00 6,238,988,627. 76 

!; 
~ 
~ 
t:, 
~ 

00 co 



Mints 1915 1916 

PHILADELPHIA 

Coinage of each mint during the past 10 calendar years 
BY VALUE AND DENOMINATION 

1917 1918 1919 1920 1921 1922 1923 urn Total 

Oold: Double eagles .... $3,041,000.00 .................... ................................ $4,565,000. 00'$10, 570,000.00 $27,510,000.00 $11,320,000. 00'$86, 470,000.00 $143,476,000.00 

1;1r~~···· J~.~~~ ===,20.026. 00 ===,.0.014.00 .......................... ........................... =====10.016.00 . ......•.... ..\.............. t~~ft 
Totalgold ...... 11,007,375.00 • 20,026. 00 10, 014.00 .................. ........ 4,565, 000.00 10,570,000.00 27,520,016.00 11,a20,ooo.ool 86,-i70,000.00 151,482,43LOO 

Silver: Dollars........... ............. ... .. ........ ............. ... . ....... .. . .. . . ........ ......... ... . -i5, 696,473. 00 51,737,000. 00 30,800,000. 00111, 811,000. 00 140, 044, -i73. 00 Half dollars....... 69,225.00 304,000.00 6,146,000.00 $3,367,029.00 $481,000.00 3,311,070.00 233,062.50 60,030. 50 .............. 71,040.00 1", 032, 467. 00 Quarter dollars... 870,112.50 460,000.00 5,665,000. 00 3,560,000.00 2, 831,000.00 6,965,000.00 479,000.00 .............. 2, 4211, 000. 00 2,730,000.00 26,979,112.50 Dimes............ 562,045.00 4,067,000.00 5,523,000. 00 2,668,000.00 3,574,000.00 5,903,000. 00 123,000.00 . . ............ 5,013,000.00 2,401,000.00 29,834,045.00 

Total silver..... 1,501,382.50 4,831,000.0017, 324,000. 00 9,595, 029. 00 6,886, 000.0016, 179,070. 00 46,531,535. 50 51,787,030. 50 38,242,000. ool 17,013,040.00 209,890,087. 50 

Minor: Five cents....... 1, 049,363.50 3,174,903.30 2,571,201.45 1,604,315. 70 3,043, 400. 00 3, lM, 650. 00 533,150.00 .............. 1,785,750. 001 1,081,000.00 17,997,733.95 One cent........ 200, 921. 20 1, 318, 336. 77 1, 964, 297. 85 2,881, 046. 34 3, 920, 210. 00 3, 101, 650. 00 391, 570. 00 .............. 747,230. 00 751, 780. 00 15, 367, 042. 16 

Total minor... 1, 340, 284:70 4. 403, 240. 07 4,535,499. 30 4,485,362. 04 6, 003, 610. 00 6, 256,300. 00 924, 720. 00 .............. 2, 532, 9SO. 00 1, 832, 780. 00 33, 364, 776. 11 

Total value .. .. 13,849, 042. 20 9,344,266.07 21,869,513. 30 14,080,391. 04 13, 849, 610. 00 27,000,370. 00 58,026, 255. 50 79, 307, 046. 50 52, 094, 980. oo:w5, 315, 820. 00 39-i, 737, 294. 61 

SAN. FRANCISCO r 
Oold: Fifty dollars.. . ... 150, 950. 00 ....... ...... ............. ............. ............. ............. . ...... ....... ......... ..... .............. . ....... ...... 160,950.00 Double eagles .... . 11,350,000.0015, 920,000.00 ....................................... 11, 160, 000. ~ . .......... ... 53,160,000. 00 ........ ...... 58,550,000.00 150,140,000.00 

it~:i~~==== ~1 mft .;~~:-~~~ ============= ============= ============= =~·=~~·=:·=== ============== ============== ============== ============== ~ il I ff 
Total gold ... ... 12,961,026.5018, 505,000.00 ............. . ......................... 12,425,000. 00 .............. 53,160,000.00 .............. 58,550,000.00 155,601,026.50 

Silver: Dollars........ . . . ............. ..... . . . ..... ............. ............. ...... . ...... ......... .. . . 21,695,000.00 17,475,000.00 19,020,000.00 1,728,000.00 59,918,000.00 Hair dollars... . . .. 832,015. oo 254, ooo. oo 3,253,000. oo 5,141,000. oo 776, ooo. oo 2,312,000.00 274,000. oo .............. 1,226,038.50 .............. 14,068,053.50 Quarter dollars... 176,000.00 . . .... ....... 1, 876,000. 00 2,768,000.00 459,000. 00 1,595, 000.00 . ............. .. ............ 340,000. 00 715,000.00 7,929,000.00 Dimes..... ...... . 96, 000.00 1,627,000.00 2,733,000. 00 1,930,000.00 885,000. 00 1,382, 000.00 ..... . ......... . .. .......... 644,000. 00 712,000.00 10,009,000. 00 
Total silver... .. 1, 104. 015. 00, 1,881,000.00 7,862,000. 00 9,839, 000. 00 2, 120 000. 00 5, 289, 000. 00 21, 969, 000. 00 17, -i75, 000. 00 21, 230, 038. 50 3, 155, 000. 00 91, 1124, 053. 50 

M>,oo, ""' 00,....... . . ",,. a; ""• on oo ,.. .., oo u,, '"' oo " • "" oo <M, ,., oo n,w 001·············· >ll, ,oo oo ,c""' 001 2, 439, 300. oo One cent........ 48, 330. 00
1 

225, 100. 00 326, 200. 00 346,800. 00 1, 397, 600. 00 462, 200. 00 152, 740. 00 .. . . .. . . . . . ... 87, 000. 00 116, 960. 00 3, 162, 930. 00 
Total minor.... 123,580.00

1 
818, 100.00 535,850.00 590,900.00 1,773,650.00 946,650.00 230,590.00..... . ........ 394,100.00 188,810.00 6,002,230.00 

Total value .... 14,.!_88~~,21, 204, 100. oo 8,397,850. oo 10, 429, 900. oo 3, 893, 650. oo 18, 660, 650. 00 • 22, 199,590. 00 70, 635,000. 00 21, 624, 138. 50 61,893,810. ool ~ 310. oo 
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DENVER ~ ~ Oold: Double eagles_-·_ --·-·-------- ---··-------- ---------···· ···------·· __ -·-····------ ····-·----··- ··-----·-·--·· •••••••••••••• 34,045,000. 00 60,990,000.00 95,035.000. 00 
EagJes, •• -·-·-···- ···-·--······ --- - ········- ··-·-····--·· ···-·--···--- ··-·-·--·---- ···-··-··-··· ········-·---· ··············1·-··--··-···--1·--··-·--·---·1···-····--Halr eagles. ____ • __ ·------------·---··-····---··--·-----··--·--·-·-·---·-·······--··--··--------·-··----·-----·----··----·---·······-·-···-····---------- -·-··-··--
Quarter eagles_. __ -·-------·-·-·--·---------··--··---···········-·--···-· · ·······-·····--·--··-····-·····--········ ·······-· 

Silver: D:;:.~~~~:::::: ::::::::::::: ::::::::::::: ::::::::::::: ::::::::::::: ::::::::::::: ::::::::::::: -~.-~~.-~.-~1-~~.-~.-~--~ ~ ::: : : .:•.:•.:~: : :::::: 
Halfdoll8l'll.-..... 685,200.00 5'Yl,200.00 1,352,700. 00 1,926,520.00 682,500. 00 775,500.00 104,000.00

1 

........ . . ... - ·······--· · ··· ·········-···· 6, 833,620.00 Quarter dollars... 923, 500. 00 1, 635, 200. 00 1, 933, 400. 00 1,845, 000. 00 480, 000. 00 896,600.00 ...... ~ ..... _. . ... ... . ...... . . ... . ........ 778, 000. 00 8, 4~, 700. 00 
Dimes •••••••• _ •••••• ·········- 26,400.00 1l40, 200. 00 2,267,480.00 1193, 900. 00 1,917,100.00 108,000.00 ········-·-··· · · ···-·-······ 681,000.00 6,934,080.00 

Total silver..... 1, lillS, 700. 00 2,168,800.00 4,226,300. 00 6,039,000.00 2,062, 400.00 3,589,200. 00 20,557,000.00 15,063,000.00 6,811,000.00 1,459,000.00 63,484,400.00 

Minor: Five cents __ ••••. 378,475.00 666,650.00 495,540. 00 418,100.00 400,300.00 470,900. 00 ·········-·--· ·······-······ -·------· · ···- 262,900.00 5,575,465.00 One cent. ___ .... 220,500.00 359,560.00 551,200.00 478,300.00 571,540.00 492,800.00 ···········--- 71,600.00 .............. 25,200.00 288,100.00 

Total minor... 598, 975. 00 1,026, 210. 00
1 

1, 046, 740. 00 896, 400. 00 971, 840. 00 963. 700. 00 .... -···-· -··· 71, 600. 00 ·-··. ......... 288, 100. 00 5, 863,565. 00 

Total value .... 2,107,675.00 3,195,010. ooj 5,273,040.00 6, 935,400. oo 3,034,240.00 4,552,900.00 20,557, 000. oo 15,134,600.00 40. 856,000.00 62, 737, 100. oo 164,382,965.00 

ALL MINTS I I . 
Grand total value .. 30,145,338.7033, 743,376. 07·35, 540,403.3031, 445,691.0420, 777,500. 0050, 213,920. 001100, 782,845. 50

1
165, 076, 646. 50 114,575,118.50 229,946, 730. 00! 812,247,569.61 

I I. . 
BY NUMBER OF PIECES 

Phlladelpti1;; Oold._ .... 
I 

1,697,300 20,026 10,0H 
48, 026, 000 

228,250 528, 500 1,385,516 566,000 4,323, 500 8,759, 106 
Silver-· ·-- 9,239,350 43,118,000 00, 142,000 47,654, 058 93,512,140 49,308,598 51,837,061 00,646,000 46,883, 080 570, 366, 287 Minor .... SO, 079, 390 195, 331, 743 247,853, 814 320,190,948 452, 889, 000 373, 258, 000 49,820,000 -------------- 110,438,000 96,798,000 1, 896, 658, 895 

Total ... 61,016,040 238, 469, 769 338, 005, 828 367, 845, 006 500, 915, 000 466, 998, aool 119, 657, 098 53, 222,577 201, 650, 000 148, 004, 680 2,475, 784, 288 

San Francisco: Oold . .... 828,570 1, 174,500 ------------- ------------- ------------~ 24, ~; 8881 • •• -22," ii:i," iioo 2,658,000 2,927, 5001 8,273,070 
Silver .... 3,328,030 16,778,000 41,340,000 40,654,000 12,238,000 17,475,000 29,272,077 11,708,000 219, 860, 107 
Minor . . .. 6,338,000 34,370,000 36,813,000 39,562,000 147,281, 000 55, 909, 000 16, 831, 000 -------------- 14, 842,000 13,133,000 3&,079,000 

Total .. 10,494,600 52,322,500 78, 153,000 80,216,000 159, 519, 000 81,417,500 39, 074,000 20,133,000 44,114,077 27, 768, 5001 593, 212, 177 

Denver: Oo!d_ ···-·--· ·· 1, 702,250 3, 049, 500'1 4,751,750 
Silver •• · ··-·· ·· 4,864,400 7,819,200 19,841,000 33,907,840 13,048,000 24,308,400 21,633,000 15,063,000 6,811,000 9,922,000 157,217,840 Minor .. ____ .... 29,619,500 49,289,000 65,030,800 56,192,000 65,160,000 68,698,000 -------------- 7,160,000 -------------- 7, 778,0001 338, 927, 300 

Total .... _ .... 34,483,900 57,108,200 84,871,800 90,099,840 78,208,000 83,006,400 21,633,000 22,223,000 8,513,2.501 20, 749, sool 600, 896, 890 

All mints: Grand total 
254,277, 3271 I pieces •••••• ·-········· 105,994,540 347, 900, .(6Q 501,030,628 538, 160, 846 738, 642, 000 631, 422, 200 160, 364, 098 95, 578,577 196, 522, 6801 3, 569, 893, 355 
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Combined gold coinage of the mints of the United States, by denominations and 
calendar years, since their organization 

Calendar year 50 dollars Double 
eagles Eagles Half eagles 3 d(!llars 

1793--1795 ••••••••••• -······-·- --·-----·----· $27,950 $43,535 

Quarter 
eagles Dollars 

1796-·-··------····· -········· ····-········· 60,800 16,995 $165. 00 •••••••••• 
1797 I 91,770 32,030 •• 300. 00 ......... . 

liii:'i!:!:i:::: ::i::=j:i::!i:::i: i I i ~ - -- - - - ---~::- ========== 
180i •••• -·········-· •••••••••• '-----·---·-··· 97,950 152,375 8,317.50 

{=:::::::::::::::: :::::::::: i:::::::::::::: :::::::::::: ~:: :~ !: ~: 88 
f~: ::::::::::::::: ::::::::::1:::::::::::::: :::::::::::: ~~: ~ 1l; ~i: ~ 
mt::::::::::::::: ::::::::::1:::::::::::::: :::::::::::: Mli: ~~ :::::::::: :::::::::::::: :::::::::: 
1811 •••••••••••••••• ········•·1••············ ............ 497,905 •••••••••• •••••••••••••• •••••••••• 

mt========================!========================== ~J~ ========== ============== ========== 1815 •••••••.•••.•••••••.•••••• i.............. ............ 3,175 •••••••••• •••••••······· ......... . 
1816 •••••••••••••••••••••••••• ' •••••••••••••• •••••••••••• •••••••••••••••••••••• •••••••••••••• •••....... 
1817 •••••••••••••••• •••••••••••••••••••••••• •••••••••••• ········---· •••••••••• •••••••••••••• •••••••••• 
1818 •••••••••••••••••••••••••••••••••••••••• •••••••••••• 242,940 •••••••••• •••••••••••••• •••••••••• 
1819 ••• ••••••••••••• •••••••••• •••••••••••••• •••••••••••• 258,615 •••••••••••••••••••••••........... 
1820................ .......... .............. ............ 1,319,030 
1821. ••••••••••••••••••••••••• •••••••••••••• •••••••••••• 173,205 16,120.00 ••••••...• 
1822 •••••••••••••••••••••••••• •••••••••••••• •••••••••••• 88,980 •••••••••• •••••••••••••• •••••••.•• 
1823 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . 72, 425 
1824 ••• ••••••••••••• •••••••••• •••••••••••••• •••••••••••• 86,700 
1825 •••••••••••••••• •••••••••• •••••••••••••• •••••••••••• 145,300 
1826..... .. ... . .. . . . .. .. .. ... . ..... .. . .. .... .. .. . . . . .... 00, 345 
1827 •••••••••••••••••••• •••••• •• ••••• .•• ••• • •• ••• • • •• • •• 124, 565 

!~:::::::::::::::: :::::::::: ::::::::::·::: :::::::::::: :1: ~~ 
1831. ............. _. . .. .. ... .. . .. ..... .. . .. . ... .. . . .. . .. 702, 970 
1832 •••••••••••••••• •••••••••• ······-·-·-··- ·····-··--·· 787,435 
1833._ ············-· -··-······ -············· ······--··-- 968,150 
1834 ..... ·- __ --.................................... _ -· -· 3, 660, 845 
1835 _. _ -· ... ___ .. ___ . _. _. -·· .......... _ -· ...... ···- -·. .. 1, 857, 670 
1836 ••• ·-··· ---···-· ··-······· •••••••••••••• ••••••• -···· 2, 765, 735 1837 ................................................ -··. 1, 035, 605 
1838................ .......... .............. 72,000 1,600,420 
1839 ••••• _ •••••••••• -········· •••••••••••••• 382,480 802, 745 
1840 ••• ·--·········· -········· ············-· 473,380 1,048,530 
1841. _ -············· ••• , •••••• -·······-·-··· 656,310 380,945 
1842 ....... -··. ... .. . .. . . . .. .. ...... .. ...... -1, 089, 070 655, 330 
1843 •••••••••••••• -. ···-······ ······-······· 2,506,240 4,275,425 
1844 ••• ·······-····· •••••••••• •••••••••••••• 1, 250, 610 4,087, 715 
1845................ .......... .............. 736,530 2,743,640 
1846 ••• ···-········· •••••••••• ·········-··-·· 1,018, 750 2, 736, 155 
1847 ······-········· •••••••••• •••••••••••••• 14,337,580 5,382,685 
1848 •••• ·--·····-··· ··-······· -··-··-······· 1,813,340 1,863,560 
1849 ••••••••••••• -•• ·········- ··--······--·· 6,775,180 1,184,645 
1850................ .......... $26,225,220 3,489,510 860,160 
1851................ .......... 48,043,100 4,393,280 2,651,955 
1852. ···-··········· •••••••••• 44,860,520 2,811,060 3,680,635 
1853 ...... _ .................. _ 26, 646, 520 2, 522, 530 2, 305, 095 
1854 ..... _ ................ -· .. 18, 052, 340 2, 305, 760 1, 513, 235 
1855.. .............. .......... 25,046,820 1,487,010 1,257,000 
1856................ .......... 30,437,560 1,429,900 1,806,665 
1857. ............... .......... 28,797,500 481,060 1,232, 970 
1858 ................... -· .. .. . 21, 873, 480 343, 210 439, 770 
1859 ••••••••• ·-····· ··-······· 13,782,840 253,930 361,235 
1860 ••• ·······-··-·- ·······-·· 22,"584, 400 278,830 352, 365 
1861. •• ••••••••••••• •••••••••• 74,989,060 1,287,330 3,332, 130 
1862 ... ·-... _. -· .... . . .. . ... .. 18, 926, 120 234, 950 60, 825 
1863 ••• ·-··········· •••••••••• 22,187,200 112,480 97,360 
1864 _ •. ·-· .... -·· _ .. ...... ... . 19, 958, 900 60, 800 40, MO 
1865 •• ·····-········ •••••••••• 27,874,000 207,050 144, 535 
1866 ••••••••••• -··-· ·······-·· 30,820,500 237,800 253,200 
1867 .•........ _ ... -· _ .. _ .. .... 23, 436, 300 121, 400 179, 600 
1868................ .......... 18,722,000 241,550 288,625 
1869 ........ _....... .......... 17,238, 100.- 82,850 163,925 
1870 .••..........•.. -········· 22,819, W 164,430 143,550 
1871................ .......... 20,456, 740 254,650 245,000 
1872 ••• ·····-······· ··--······ 21, 230, 600 244, 500 275, 350 
1873 •••••••••••••••• -··-·····- 55,456, 700 173,680 754,605 

Total: 

$491,214 
171,465 
181,530 
104,673 

6,399 
46,914 
42,465 
18,216 
17,355 
15,117 
8,040 
3,495 

12,090 
7,950 

14,62.5 
7,575 

10,605 
3,990 
6,000 

75 

6,500.00 ·-··----·· 
11,085.00 -········· 
1,900.00 ......... . 
7,000.00 --·-······ 
8,507.50 

11,350.00 
11,300.00 
11,000.00 
10,400.00 

293, 425. 00 
328,505.00 

1, 369, 965. 00 
112,700.00 
137,345.00 
191,622.50 
153,572.50 
54,602.50 
85,007.50 

1,327, 132. 50 
89,345.00 

276,277.50 
279,272.50 
482,060.00 
98,612.50 

111,147.50 
895,547.50 

3,867,337. 50 
3, 283, 827. 50 
3, 519, 615. 00 
1, 896, 397. 50 

600,700.00 
1,213,117.50 

796, 235. 00 
144, 082. 50 
142,220.00 
164,360.00 

3, 241, 295. 00 
300,882.50 
27,075.00 
7,185.00 

62,302.50 
105,175.00 
78,125.00 
94,062.50 
84,612.50 
51,387.50 
68,375.00 
52,575.00 

512,562.50 

$936,789 
511,301 

3,658,820 
2,201,145 
4,384,149 
1,657,016 

824,883 
1,788,996 

801,602 
131,472 
193,431 
51,234 

527,499 
1,326,865 

6,250 
5,950 
3,725 
7,180 
5,250 

10,525 
5,925 
9,335 
3,930 
3,530 

125,125 

1793-1873- •••• ······-··- 680,466,000 55,656,940 68,889,385 1,169,883 26,750,302.50 19,181,927 



ADDENDA 93 

Combined gold coinage of the mint8 of the United Stale81 b71 denominatiom and 
calendar year81 ll'ince their organization-Contmued 

Calendar year 50 dollars Double 
eagles Eagles He.If eagles 3 dollars Quarter 

eagles 

1874 ________________ ---------- $33,917,700 $799,270 $203,530 $125,460 $9,"850.00 
1876 ________________ ---------- 32,737,820 78,360 106,240 60 30,060.00 

im================ ========== ii:i~H! 1.i:m di:! :J:~ 1,1a:1; 
t~:::::::::::::::: :::::::::: ~~:~ 2g:J::i ~m:~ u: 33?;:U~ 
~~-::::::::::::::: :::::::::: ~:~:~ it ~::8 tt:~t= !::l 1~:~:: 
1883 ________________ ---·------ 24,980,040 2,596,400 1,647,990 2,820 4,000.00 
1884_ --------------- ---------- 19, 9", 200 2,110,800 1,922,250 3,318 4,982.50 
188/i ________________ ---------- 13,876,560 4,816,270 9,005,030 2,730 2,217.50 
1886 ________________ ---------- 22,120 10,621,600 18,282,160 3,426 10,220.00 

im=-============== ========== ~:~J! ta:m t~Hi ~u! HJtt! 
mt::::::::::::::::::::::::: ~::::~ l,~:~ l,~:I: ~l::/ii:: 
1892 ________________ ---------- 19,238,760 9,817,400 5,724,700 6,362.50 

f:L:::::::::::::: :::::::::: fs:~:~ ::M}~ ~:1ig:~ rn:~:: 
rntt-:::::::::~==== :::::::::: :t~:~:i i:tt,g::i r:~~:m !t~:ri:: 
1897 ---------------- ---------- 57,070,220 12, 774,090 6,109,415 74,760.00 
18118________________ __________ M, 912,000 12,857,970 10, lM,475 60,412.50 
1899 ________________ ---------- 73,598,680 21,403,620 16,278,646 68,376.00 

t:«1-::::::::::::::: :::::::::: ::~:~ .::~::m 2~:::::: ~~r:: 
1902_ - -------------- ---------- 35,697,580 5,520,130 6,557,810 334,332.50 

~::8L:::::::::::::: :::::::::: ~:~::l ~:~::~ 1g:!!~:~ ~~:/ii:: 
!5-::::::::::::::: :::::::::: li:!!H~ ~:5~ t~:I5 SH!t! 

11-===============

1

========== lijjfd~ffl r 1]111 :i~fiiili !}~III 1913 ________________ ---------- 11,926,760 5,080,710 6,620,495 1,805,412.50 

Dollan 

$198,820 ·~ 3,24& 
3, ll20 
3,MII 
3,030 
1,636 
7,660 
6,0lO 

10,840 
6,lllll 

12,!.N>G 
6,0111 
8,M3 

16,080 
30, 7211 

I 76,080 
1175, 178 

I 26,030 
135,039 

1914- _ -------------- ---------- 40,926,400 7,025, 1iOO 3,786,625 ---------- 1,720,292.50 
1915_ --------------- 1$150, 960 14,391,000 4,100, 750 3,760,376 __________ 11,640,292.50 I 25,034 
m;---------------- _____________ 15,920,000 ___ 1. 385,000 ___ 1. 200. 000 _ __________ ______________ : i18:~ 
1918 ________________ ---------- -------------- ------------ ------------ ---------- -------------- ----------
1919 ________________ ---------- -------------- ------------ ------------ ---------- -------------- ---------· 

1r:: :: :: ::: :::1: ::::::::: 1111-_ ·: ::: -: ::: : : :: : ::: ::::: ::: :: ::::: :: : : :::: ··: ·;~ ;; 
Total: 

1874--1924_____ 150,960 2,114,016,120 462,322,910 322,359,960 449,498 17,916,216.00 692,827 
1793-1873 _____ ---------- 680,466,000 66,666,940 68,889,386 1,169,883 36,760,302.50 19,181,927 

Grand total _______ 
1 

150,960 2,79',482,1~ 517,979,850 391,2'9,346 1,619,376 144,666,517.00 19,874,76' 

1 Louisiana Purchase Exposition. 
I Lewla and Clark Exposition. 
1 Panam11-Pac11lc International Exposition coins. 
• Includes $25,042.50 Panama-Paclftc International Exposition coins, 
1 McKinley memorial coins. 
• Grant memorial coins. 

62600-21:it-7 



94 REPORT OF THE DIRECTOR OF THE MINT 

Combined silver coinage 1 of the mints of the United Soa,es, by denominations and 
calendar years, since their organization 

Calendar year Trade 
dollars Dollars Half dollars I Quarter 

dollars Dimes Half dimes 3 cents 

1793--1795------· ---······· $204,791 $161,572.00 ····-··--·--·· ·---·····-···- $4,320.80 ·-···-··----
l796- --·-······· -·-···-··· 72,920 ·-·-·-········ $1,473.50 $2,213.50 511. 50 ···-···-·-·-
1797 --·········· -········· 7,776 1,959.00 63. 00 2,526.10 2,226.35 ·········-·· 
1798- --····-·-·· •••••••••• 327,536 -·--·········· ·········--··· 2,755.00 ···-·-·-···· ····-······-

~:I:::::::::::: :::::::::: ~; Z~ •·c-·····-···· •--··--······· ··--·· 2,176.00 •••• 1,200.00 ·····-·-•··· 
1801- -·····-···· ·-···-···· 54,454 • 15,144.50 ··········-··· 3,464.00 1,695.50 ·-···-····--
1802. -·········· ··-··-··-· 41,650 14,945.00 ·-·-···-······ 1,097.50 650. 50 ·····-···---
1803-- •••••••••• ···--····· 66,064 15,857.50 ·········-···· 3,304.00 1,892.50 ·····-··-·--
1804-- •••••••• _. ··----·-·· 19,570 78,259.50 1,684.50 826. 50 ····-·-····· ··········--
1805-- .. ·---·-·· .......... 321 105,861.00 30,348.50 12,078.00 780. 00 -······-···· 
1806- -·-·-·-·-·· •••••••••• •••••••••• 419,788.00 51,531.00 ·-·-·········· --·····--··· ·········-·· 
1807 _. ·-·--··-·· ··-··-···· --···--··· 525,788.00 55,160. 75 16,500.00 ·-··-·-··-·· ··········--
l808- - ••• _ •••••• ·····-···· ---·-·-·-· 684,3(10 00 ··-···-···--·· --·-·········· ·····-······ •••••••••••• 
1809 •••••••••••••••••••••• •••••••••• 702,905.00 •••••••••••••• 4,471.00 •••••••••••• ········-··· 
1810-- ··-····-·· •••••••••• •••••••••• 638,138.00 •••••••••••••• 635. 50 •••••••••••• ·········---
l811 ..... _...... .......... .......... 601,822.00 .............. 6,518.00 ....................... . 
1812 ..•..•.•.••• •••••••••• •••••••••• 814,029.50 ···-·········· •••••••••••••• •••••••••••• ........... . 
1813............ .......... .......... 620,951.50 ..............•......................... ············ 
1814 __ ···-·-···· •••••••••• •••••••••• 519,537.50 ···········:.. 42,150.00 •••••••••••• ••••········ 
1815- -···-······ •••••••••••••••••••• •••••••••••••• 17,308.00 •••••••••••••• •••••••••••• •••••••••••• 
1816- •• ~ •••••••• ····-····· --········ 23,575.00 5,000.75 •••••••••••••• •••••••••••• ···········-
l817--.......... .......... .••..••. • 607,783.50 .••••••••••••••••••••••..... -··········· ........... . 
1818-····-····-· •••••••••• •••••••••• 980,161.00 90,293.50 •••••••••••••••••••••••••• ·····-······ 
1819. ·.•·······-· •••••••••• ···-······ 1,104,000.00 36,000.00 •••••••••••••• •••••••••••• ·········-·· 
1820 .•.••••••••••••••••••• •••••••••• 375, 561. 00 31, 861. 00 94, 258. 70 •••••••••••• ············ 
1821- ··-········ •••••••••• •••••••••• 652,898.50 54,212. 75 us, 651. 20 ·····-······ ••••········ 
1822 .....•.•...• ·•·••····· •••••• 0 ••• 779,786.50 16,020.00 10,000.00 ••••••••.•.. ···········-
1823 •••••••••••••••••••••• ·····-···· 847,100.00 4,450.00 44,000.00 •••••••••••• ••••........ 
1824............ .......... .......... 1,752,477.00 ..............••••...................... ··-······-· 
1825. ·-········· ····-····· •••••••••• 1,471,583.00 42,000.00 51,000.00 ····-·-····· ···········-
1826.- •••••••••• -·-·-···-· ·····-···· 2,000,(){l(I 00 •••••••••••••• ············-- •••••••••••• •••••••••••• 
1827 __ ......••.. ·--······· ·-····-··· 2,746,700.00 1,000.00 121,500.00 ••••••.•................ 
1828 ••.•.•.••••••••••••••• ···-······ 1,637,600.00 25,500.00 12,500.00 •••••••••••• ············ 
1829 ................ :..... ........... 1,856,078.00 .............. 77,000.00 61,500.00 ············ 
1830 •••••••••••• ·-········ •••••••••• 2,382,400.00 •••••••••••••• 51,000.00 62,000.00 •••••••••••• 
1831 •••••••••••• ··-······· ···-······ 2,936,830.00 99,500.00 77,135.00 62,135.00 ·····-······ 
1832 •••••••••••• •••••••••• •••••••••• 2,398,500.00 80,000.00 52,250.00 48,250.00 ••·•········ 
1833 •••••••••••• ·····-···· ···-······ 2,603,000.00 39,000.00 48,500.00 68,500.00 •••••••••••• 
1834 •••••••••••• •••••••••• •••••••••• • 3,206,000.00 71,500.00 63,500.00 74,000.00 ··········--
1835 •••••••••••• ····-····· •••••••••• 2,676,003.00 488,000.00 141,000.00 138,000.00 ••••••····•• 
1836·-·········· .......... 1,000 3,273,100.00 ll8,000.00 ll9,000.00 95,000.00 ........... . 
1837-........... .......... .......... 1,814,910.00 63,100.00 104,200.00 113, SOI). 00 ........... . 
1838 ..... ·-····· .......... ···-······ 1,773,000.00 208,000.00 239,493.40 112,750.00 ........... . 
18:19............ ••.••••••• 300 1, 748,768.00 122, 786. 50 229,638. 70 108,285.00 ············ 
1840 •••••••••••• •••••••••• 61,005 1,145,054.00 153,331.75 253,358.00 113,954.25 ············ 
1841. ••..•... -.. .......... 173,000 355,500.00 143,000.00 363,000.00 98,250.00 ···········-
1842............ .......... 184,618 1,484,882.00 214,250.00 390,750.00 58,250.00 ........... . 
1843--.......... .......... 165,100 3,056,000.00 403,400.00 152,000.00 58,250.00 ........... . 
1844............ .......... 20, ooo 1,885,500. oo 200,300. oo ,,r, 250. oo 32,500. oo ........... . 
1845.·-········· •••••••••• 24,500 1,341,500.00 230,500.00 1,,,,, 500. 00 78,200.00 ···········-
1846- ··-······-· •••••••••• 169,600 2,257,000.00 127,500.00 3,130.00 1,350.00 •••••••••••• 
1847 •••••••••••• ·······-·· 140,750 1,870,000.00 275,500.00 24,500.00 63,700.00 ············ 
1848- - •••••••••• ···"······ 15,000 1,880,000.00 36,500.00 45,150.00 63,400.00 ···-········ 
1849···-········ ······•-·· 62,600 1,781,000.00 85,000.00 113,900.00 72,450.00 ·····-·····-
1850-........... •••••••••• 47,500 1,341,500.00 150,700.00 244,150.00 82,250.00 ············ 
1851.._ •••.•.• ,. ·-····-··· 1,300 301,375.00 62,000.00 142,650.00 82,050.00 $185,022.00 
1852............ .......... 1,100 no, 565. oo 68,265. oo 196,550. oo 63,025. oo 559,905. oo 
!f!!ilL.·;;.:; .. ,.·c.c·,, .. c ..... ' • 46,110 2,4:!P,354.00 4,146,555.00 1,327,301.00 785,251.00 342,000.00. 
1854-- ·····-·-·· ···-·-···· 33,140 4,111,000.00 3,466,000.00 624,000.00 365,000.00 20,130.00 
1855-······-···· •••••••••• 26,000 2,288,725.00 857,350.00 207,500.00 117,500.00 4,170.00 
1856. -·········· •••••••••• 63,500 1,903,500.00 2,129,500. ()( 703,000.00 299,000.00 43,740.00 
1857 ··-········· ··-····-·· 94,000 1,482,000.00 2,726,500.00 712,000.00 433,000.00 31,260.00 
1858 ••• -•••••••• ·•·••••••• •••••••••• 5,998,000.00 2,002,250.00 189,000.00 258,000.00 48,120.00 
1859 ......... -.. .......... 636,500 2,074,000.00 421,000.00 97,000.00 45,000.00 10,950.00 
1860. ••••••••••• --········ 733,930 1,032,850.00 312,350.00 78,700.00 92,950.00 8,610.00 
1861. ···-······· ···-···-·· 78,500 2,078,950.00 1,237,650.00 209,650.00 164,050.00 14,940.00 
1862 •••••••••••• ··-····-·· 12,090 802,175.00 249,887.50 102,830.00 74,627.50 10,906.50 
1863............ .......... 27,660 709,830.00 48,015.00 17,196.00 5,923.00 643. 80 
1864. - .......... .......... 31,170 518,785.00 28,517. 50 26,907.00 4,523.50 14. 10 
1865.. .......... .......... 47,000 593,450.00 25,075.00 18,550.00 6,675.00 255. 00 
1866. - •••••••••• •••••••••• 49,625 899,812.50 11,381.25 14, 3i2. 50 6,536.25 681. 75 
1867 - . .......... .......... 60, 3415 810,162.50 17, 156. 25 14,662.50 6,431.25 138. 75 
1868. -·········· •••••••••• 182, 700 769,100.00 31,500.00 72,625.00 18,295.00 123. 00 
1869_........... .......... 424,300 725,950.00 23,150.00 70,660.00 21,930.00 153. 00 
1870 ••••••••••••••••. ••••· 445, 462 829, 758. 50 23, 935. 00 52, 150. 00 26, 830. 00 120. 00 
1871 ...................... 1,117, 136 1,741,655.00 53,255.50 109,371.00 82,493.00 127. 80 
1872 ...................... 1,118,600 866,775.00 68,762.50 261,045.00 189,247.50 58. 50 
1873.·-·······-· $1,225,000 296,600 1,593,780.00 414,190.50 443,329.10 51,830.00 18. 00 

Total: 
1793-1873.. 1,225,000 8,031, 23~ LOO, 541,253.00 22. 2S8, 021. 50 9,242. Oi9. 2G 4,880,219. 4( 1,282,087.20 



ADDENDA 95 

Combined silver coinage 1 of the mints of the United StateB, by denomination, and 
calendar years, since their organization-Continued 

Calendar 
year 

Trade 
dollars Dollars Hair dollars Quarter 

dollars Dimes Half dimes 3 cents 

• 1874 .......... $4,910,000 ........... $1,406,650.00 $215,975.00 $319,151.70 ............ ······•··•• --
1875 '········· 6,279,600 ...... ..... 5,117,750.00 I, 278,375.00 2,406,570.00 ............ ············-
1876 '········· 6,192,150 ..••••.•••• 7,451,575.00 7,839,287.50 3,015,115.00 ••.••••••.•• ·····-·····--
1877 '········· 13,092,710. -····•--·- 7,540,255.00 6,024.927. 50 I, 735,051, 00 ........................ . 
1878 '·-·····-· 4,259,900 $22,495,550 726,200.00 849,200.00 187,880.00 •• ··-·•··-·. ·-··········· 
1879. _ -······· 1, 54.1 27,560,100 2,950.00 3,675.00 1,510.00 ····-···--·· ••••••••••••• 
1880.......... 1,987 27,397,355 4,877.50 3,738.75 3,735.50 ............ ·-···•······-
1881.......... 960 27,927,1175 5,487.50 3,243.75 3,497.50 ............ ············-
1882. ......... 1,097 27,574,100 2,750.00 4, 0.75. 00 391,110.00 ............ ·········-··-
1883.......... 979 28,470,039 4,519.50 3,859. 75 767,571.20 ··-········· ············-
1884 ... ··-···· ·-········ 28,136,875 2,637.50 2,218. 75 393,134.00 ••.•••••••.• ·····-· -····-
1885. ·······-· ··-····-·· 28,697,767 3,065.00 3,632.50 257,711. iO •••••••••••• ············-
1886 .................... 31,423,886 2,943.00 I, 471. 50 658,409.40 ........................ . 
1887 •••••••••• ······-··· 33,611,710 2,855.00 2,677 .• ,o 1,573,838.90 ··········-· ··•·········· 
1888 ... ....... ······-··· 31,990,833 6,416.50 306. 708. 25 721,648. 70 •• ········- _ •··•·······-· 
1889 •••••••••• ······-·-· 34,651,811 6,355.50 3,177. 75 835,338, 90 -··········· ············-
1890 •••••••••• ·······--· 38,043,004 6,295.00 20,147.50 1,133,461.70 •••••••••••• ············-
1891- ••••••••• ····-···-· 23,562,735 100,300.00 1,551,150.00 2,304,671.60 ·····-····-· ············-
1892 •••.•...•• ··-······· 6,333,245 11,652,136.50 2,960,331.00 1,695,365.50 ••.••••••••• ············-
1893 •••••••••• ···--···-· 1,455,792 14,003,948.50 • 2,583,843.25 759,219.30 -··········. ············-
1894 .................... 3,093,972 3,667,831.00 2,233,~.25 205,099.60 ............ -········-··-
1895 •.......•. ··-······· 862,880 2,354,652.00 2,255,390.25 225,088.00 ••.•••.•••.. ·-·-········-
l896 •••••••••• ··-······· 19,876, 762 1,507,855.00 1,386,700.25 318,581.80 •• ····-··-·. ···-········-
1897 .......... ······•··· 12,651,731 2,023,315.50 2,524,440.00 1,287,810.80 ............ ·······-····-
1898 ••• ------· ······--·· 14,426, 735 3,094,642.50 3,497,331. 75 2,015,324.20 ·-·-·······. ·-·-··-····--
1899 •......... ····-···•· 15,182,846 4,474,628.50 3,994,211.50 2,409,833.90 ••.......... ············-
1900 .•••..•.•• ··-----··· '25,010,938 5,033,617.00 3,822,874.25 2,477,918.20 ••.••••••••• ············-
lOOL ................... 22,566,813 3,119,928.50 2,644,369.25 2,507,350.00 ........................ . 
1902 .......... ····-····· 18,160,777 4,454,723.50 4,617,589.00 2,795,077. 70 ..................... ··•• 
1903.......... .......... 10,343,755 3,149,763.50 3,551,516.00 2,829,405.50 ............ ············· 
1904 ••• ·---··· ·-·-······ 8,812,650 2,331,654.00 3,011,203.25 1,540,102. 70 •••••••••••• ···--·-······ 
1905 •• ·----··· ··-···-·-· ·--········ 1,830,863.50 2,020,562.50 2,480,754.90 •• •••••••••• ············-
1906 •••••••••• ·······-·· •• -·--····. 5,426,414.50 2. 248,108. 75 2,976,504.60 ••••••••••• •••••••••••••• 
1907 ••• ····--· ··----···· ······--··· 5,825,587.50 3,899,143. 75 3,453,704.50 •• •••••••••• ············-
1908 •••••••••• ··-·-····· •• -······-· 5,819,686.50 4,262,136.25 2,309,954.50 •••••••••••• ············-
1909 .......... ····-····· ........... 2,529,025.00 4,110,662.50 1,448,165.00 ........................ . 
1910 ••• ·•·•·•• ······-··· .. ......... 1,183,275.50 936, 137. 75 1,625,055.10 ••.••••••••• •••·•······ ·• 
1911 ...... :... .......... ........... 1,686,811.M 1,410,535.75 3,359,954.30 ........................ . 
1912 •••••••••• -·-······· ........... 2,610,750.00 1,277,175.00 3,453,070.00 ·····-······ ··-········--
1913... ....... .......... .. ......... 663,313.50 493,853.25 2,027,062.20 ............ ········ .... . 
1914 ... ···-··· .......... ........... 558,305.00 2,388,652.50 3,136,865.50 ............ ··········---
1915 ............................... • 1,486,440.00 1,969,612.50 658,045.00 ........................ . 
1916 •••••••••• ·---·-···· •• ······••· 1,065,200.00 2,095,200.00 5,720,400.00 •• ··••·····. •••••••• •• ·-· 
1917 •••••••••• ··-······· ••••••••••• 10,751,700.00 9,464,400.00 9,196,200.00 •••••••••••• ············-
1918 •••••••••• ••••••••·· ••·•••••••• '10,434,549.00 8,173,000.00 6,865,480.00 •••••••••••• ··········-·-
1919.......... •......... .. .......•. 1,839,500.00 3,776,000.00 5,452,900.00 ···········- ············-
1920 •••.•••••• ---······· ........... • 6. 398,570.00 9,456,600.00 9,202,100.00 ••.•• ···-··. ••••••• ····--
1921. .. ·····-- .... c ...•. '87,736,473 10 611,062.50 479,000.00 231,000.00 .................. ···•··-
1922 •••••••••• ·-·--····· 84,275,000 1150,030.50 •••••••••••••• ···•···•······ •••••••••••• ·······•·--•-
1923... ....... .......... 56,631,000 II 1,226,038.50 2,769,000.00 5,657,000, 00 ........................ . 
1924 ... ~ ...... ······-··· 13,539,000 13 71,040.00 4,223,000.00 3,794,000.00 ••.••••••••• ··········-·· 

Total: 
1874-1924. 34,740,924 812,504, 109125, 330,741.00122, 653,569.50110, 822,800.50 ····•······· ·••·········-
1793-1873. 1,225,000 8,431, 238100, Ml, 253. 00 22,288,021.50 9,242,079.20 $4,880,219.40 $1,282,087.20 

Grand total 35,965,924 820,535,347 225,871,994.00 144,941,591.00120, 064, 879, 70 4,880,219.40 1,282,087.20 

1 Twenty cents silver coinare, 1875, $265,598; 1876, $5,180; 1877, $102; 1878, $120; total, $271,000. 
' Includes $47~,ooo In Col um b!an coins. • 
3 Includes $2,026,052.50 In Columbian coins. 
• Includes $10,005.75 In Columbian coins. 
• Includes $50,026 Lafayette souvenir coins. 
• Includes $30,015 in Panama-Pacific International Exposition coins. 
' Includes $50,029 Illinois Centennial coins. 
• Includes $25,014 Maine Centennial and $100,056 Landing of Pilgrims coins. 
• Includes $1,006,473 "Peace" coins. 
10 Includes $50,026.50 Landing of Pilgrims, $25,014 Missouri Centennial, and $35,022 Alabama Centennial 

coins. 
11 Grant memorial coins. 
11 Includes $137,008.50 Monroe Doctrine commemorative coins. 
"Huguenot-Walloon commemorative coins. 
NoTE.-The silver dollar coins executed subsequent to 1920 represent an equivalent number of dollars 

converted to bullion under the act or Apr. 23, 1918-259,121,554 for export to India and 11,111,168 for domestic 
subsidiary coin. 



96 REPORT OF THE DIRECTOR OF THE MINT 

Combined minor coinage of Che mints of the United States, by denominations anti 
calendar years, since their organization 

Calendar year 5 cents 3 cents 2 cents Cents Half cents 

1793-1795 •••••••••••••••••••••• •••••••••••••••• ••••• ••••••••• •••••••••••••• $10,660.33 $712, 67 
1796 ••••••••••••••.•••....................................... ·············· 9,747.00 577.40 
1797 ••••••••••••••••••••••••••• •••••••••••••••••••••••••••••• •••••••••••••• 8,975.10 535. 24 
1798 ••••••••••••••••••••••••••••••••••...•..... ··•·•·•·•·••·· ••......•••••• 9,797.00 •··••······· 
1799 ••••••••••••••••••••.•••••• •·••·•••••••·•·· ······•··•••·· •........•••.. 9,045.85 60.83 
1800 ••••••••••••••••••••.•••.•. •••••••········· ··········•·•· ..........•••• 28,221.75 1,057.65 
1801. • . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 13, 628. 37 ........... . 

i::::: ··:::::::::::::::::::::: :::::::::::::::: :::::::::::::: :::::::::::: l ~~fi:: Ji:: 
1804 ••••••••••••••••.•..••••••••••••.•••.••• • •• •••••••••••••• ••·•••··•••·•• 7,568.38 5,276.56 
1805 ••••••••••••••••••••••••••• •••••••••••••••• •••••••••••••• •••••••••••••• 9,411.16 4,072, 32 
1806. . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . .. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 3, 480. 00 1, 780. 00 
1807 ••••••••••••••••••••••••••• •••••••••••••••• •••••••••••••• •••••••••••••• 7,272.21 2,380.00 
1808 ••••••••••...•............................. ·············· .............. 11,000.00 2,000.00 
1809. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . .. . 2, 228. 67 5, 772. 86 
1810 ••••••••••••••••••......................... ·········••··· ·············· 14,585.00 1,075.00 
1811. •••••••••••••••••••••••••• ·····••·••······ •••••••••••••• ·•············ 2,180.25 315. 70 
1812 ••• •••••••••••••••••••••••• •••••••••••••••• ···•····••···· •••••••••••••• 10,755.00 ••••••·••··· 
1813 ••••••••••••••••••••••••••• •••••••••••••••• ···--········· •••••••••••••• 4, 1811 IJO ••••••••···· 
1814 ••••••••••••••••••••••.•.•••••••••••.•••••••••••.•••.•••• ·••·••••·••••• 3,578 30 ············ 
1815 ••••••••••••••••••••••••••• ······•·••······ •••••••••••••• •••••••••••••• •••••••••••••••• •••••••••••• 
1816. ····················••···· •••••••••••••••• •••••••••••••• •••••••••••••• 28, 2()111!2 ···········-
1817 •• ••••••••••••••••••••••••• •••••••••••••••• •••••••••••••• •••••••••••••• 39,484.00 •••••••••••• 
1818........................... ................ .............. .............. 31,670.00 ············ 
1819 ••••••••••••••••••••••••••• •••••••••••••••• •••••••••••••• •••••••••••••• 26,710.00 •••••·•····· 
1820 ••••.•••••••••••.•••.....•••••••••••.•.•••............... ··········•·•• 44, 07-~ Jj() ············ 
1821........................... ................ .............. .............. 3,8llll IJO ........... . 
1822 ••••••••••••••••••••••••••••••••••••••••••• ········•····· •••·•·•••••••• 20,723.39 ·•••········ 
1823 ••••••••••••••••••••••••••• •••••••••••••••• •••••••••••••• •••••••••••••• •••••••••••••••• •••••••••••• 
1824 ••• •••••••••••••••••••••••• •••••••••••••••• •••••••••••••• •••••••••••••• 12,620.00 ···········• 
1825........................... ................ .............. .............. 14,611.00 315. 00 
1826 ••••••••••••••••••••••••.•••••••••••••••••• •·•••••••••·•• •••••••••••••• 15,174.25 1, 170, 00 
1827 •• ••••••••••••••••••••••••• •••••••••••••••• •••••••••••••• • ••••••••••••• 23,577.32 
1828 •• ••·•·•·•··•·············· ................ .............. .............. 22,606.24 3,030, 00 
1829 ••• •••••••••••••·•••••••·•• ··•············· •.•••••... .••. •..••••••••••• 14,145, 00 2,435.00 
.1830 •••••••••••••...•.......... ···•············ ············-· ••...•••.••••• 17,115.00 ••••••··•··· 
1831. •• •••••••••••••••••••••••• •••••••••••••••• ··•··········· ••••· ·•·•·•··· 33,592.60 11, 00 
1832 ••.•.•..................................... ·············· .•..........•. 23, 62,0 00 
1833 ••••••••...••.............................. ········•·••·· ·············- 27,390.00 770. 00 
1834........................... ................ .............. .............. 18,551.00 600.00 
1835 ......................................................... ·············· 38,784.00 705.00 
1836........................... ................ .............. .............. 21,110.00 1,990.00 
1837 ·········••················ •••••••••••••••• ·············• •••••••••••••• 55,583.00 ···•········ 
1838. ··•······················· •.•.••••••..•••• ••.•••..•••.•. .••••.•••••••• 63,702.00 •··········· 
1839 ••••.•••••.•••••..••••••.•• •••·••••••·••••• ········•····• •••·•·•••••••• 31,286.61 •••......... 
1840........................... ................ .............. .............. 24,6~7 00 ........... . 
1841........................... ................ .............. .............. 15,973.67 ···········-
l842........................... ................ .............. .............. 23,833.90 ........... . 
1843........................... ................ .............. .............. 24,283.20 ············ 
1844.. .•....................... ................ .............. .............. 23,987.52 ··········-· 
1845 ••••.•••••••••••••••••••••••••••••••••••••• ·····•········ •••••••••••••• 38, 94!1 04 ············ 
1846........................... ................ .............. .............. 41,208.00 ············ 
1847 ........................... ................ .............. .............. 61,S.~R 69 ........... . 
1848 •• ••••••••••••••••••••••••• •••••••••••••••• •••••••••••••• •••••••••••••• 64,, 157. 99 •••••••·•••• 
1849 .•. ······················•· ...........•.... ........••.••. .............. 41,786.00 199. 32 
1850 ......................................................... ···•·········· 44,268.44 199.06 
1851. •••.•••••••••••••••••••••• •••••·•••••••••• ••·•·••••••••• •.•.•••••••••• 98,8117 07 738.36 
1852 ••• •••••••••••••••••••••••• ······•········· •••••••••••••• •••••••••••••• 50,630.94 •••••••••••• 
1853 ... ························ ................ ........•..... .............. 66,411.31 648. 47 
1864 ........................................... ··········••·· .............. 42,361.56 276. 79 

m~::::::::::::::::::::::::::: :::::::::::::::: ::::::~.=· .::: :::::::::::::: ~~= ~~ 
1857 ••••.•••••••••.•••••••.•••• •··············· ·•············ •••••••••••••• 177,834.56 175. 90 
1858........................... ................ .............. .............. 2441,000.00 ············ 
1859........................... ................ .............. .............. 364,000.00 ........... . 
1860 ••••••••••••••••••••••••••• •••••••••••••••• ···•·········· •••••••••••••• 2ll5, 660 00 •••.•••••••• 
1861. •.................................................•..•.. ········•••··· 101,000.00 ........... . 
1862 ••••••••••••.••••••••••••.••••••••••••••••• •••••••••••••• •••••••••••••• 280, 71111 00 ........... . 
1863 ••••••••••••••••••••••••••• •••••••••••••••• •••••••••••••• •••••••••••••• 498,4(lll 00 •.•••••••••• 
1864 •• ••••••••••••••••••••••••• •••••••••••••••• •••••••••••••• $396,950.00 529,737.14 .•.......... 
1865 •••••••.•••••••••.......... •·•·•··••••••·•• $341,460.00 272,800.00 354,292.86 ........... . 
1866........................... $737,125.00 144,030.00 63,540.00 98,265.00 ........... . 
1867........................... 1,545,475.00 117,450.00 58,775.00 98,210.00 ············ 
1868........................... 1,440,850.00 97,56o.OO 56,075.00 102,665.00 ........... . 
1869........................... 819,750.00 48,120.00 30,930.00 64,200.00 ........... . 
1870........................... 240,SOO.OO 40,050.00 17,225.00 62,750.00 ........... . 
1871... ........................ 28,050.00 18,120.00 14,425.00 39,296.00 ........... . 
1872 ••• •••••••••••••••••••••••• 301,800.00 25,860.00 1,300.00 40, 42o. 00 •••••••••••• 
1873 ......... ···•··· ... ........ 227, 500. 00 35, 190. 00 . ... ....... ... 116, 765. 00 ........... . 

Total, 1793-1873......... 5,340,850.00 867,840.00 912,020.00 4,929,807.44 39,926.11 



ADDENDA 97 

Combined minor coinage of the mints of the United States, by denominations and 
calendar years, since they organization-Continued 

Calendar year 5 cents 3 cents 2 cents 

1874........................... $176,900.00 $23,700.00 ·············· 

!!~::::::::::::::::::::::::::: ..... :~~:~ ...... t=~. :::::::::::::: 
1878 •• ••••••••••••••••••••••••• 117. 50 70. 50 •••••••••• •••• 
1879.. ........ ....... .......... I, 465. 00 1,236.00 ............. . 
1880........................... 997. 76 748.66 ··········•··· 
1881-.......................... 3,618.75 32,417.25 ·············· 
1882 ••• ••••••••••• •• ••••••••••• 573,830.00 759. 00 ··············' 
1883........................... 1,148,471.05 318. 27 .•.••.• .. ••.• .. ··.·.·.·.·.·.1. 
1884 •••• ••••••• ••••••••••••• ••• 563,697.10 169. 26 
1885. _ •.•...... ······· ········· 73. 824. 50 143. 70 .............. . 
1886. - ••••••••••••••••••••••••• 166,514.50 128. 70 ••••••••••• ···• 

iI+?+i?\i iii :::::i~:=:: ++\ 
1892........................... 584,982.10 ••·•··•·••·••• ··············i 

Iffi~Illllll{/\}( l,lfflji //it} ttIJ 
iffi~~:iii::ii::::::i:::::::i:i di~ffi:li [iiii::iiiii iiiii~i::i:J 
i5::::::::::::::::::::::::::: ti~;[::::::::::::::::::::::] 
1905........................... 1,491,363.80 : .............. ··············: 

Total: 
1874-1924 ........... . 
1793-1873 ........... . 

Grand total ............ . 

59, 780, 683. 10 I 
5, 340, 850. 00 

65, 121. 533. 10 I 
73,509.48 

867,840.00 

941,ikll.48 

912,020.00 

912,020. oo I 

Cents Half cents 

$141,875.00 ···········-
135, 280. 00 ·········-·-
79, 440. 00 ·······-···-
8, 525. 00 ··········--

57, 9118. 50 •••••••••••• 
162,312.00 -··········-
389, 649. 55 -·········--
392, 115. 75 ······-···--
386,811. 00 ···········-
455,981.09 ···•······--
232, 617•42 ····•···•··-
ll7, 653. 84 ........... . 
176,542.90 •• ········--
452, 264. 83 ··········--
374, 944.14 ···········-
488,693. 61 ···········-
571,828.54 ··········•· 
470,723.50 ·······•··--
376,498.32 ···········-
466, 421. 95 ··········--
167, 521. 32 ·····-·····-
383, 436. 36 •••••••••••• 
390,572.93 ··········•· 
504,663.30 ···········-
498, 230. 79 ···········-
536, 000. 31 ···········-
668, 337. 64 ···········-
796, lll. 43 ........... . 
873,767.22 ···········-
850, 944. 93 ···········-
613,280.15' ·········-·-
807, 191. 63 ···········-
960, 222. 55 ·········-·-

l,081, 386.18 ........... . 
334,429.87 ···········-

1, 176,862.63 ·········-·-
1, 528,462.18 ··········-· 
1,178,757.87 -········---

829, 950. 60 ........... . 
984,373.52 ··········--
805, 684. 32 ···········-
559, 751.20 ··········--

1, 902,996.77 ........... . 
2,841,697.85 ···········-
3, 706. 146. 34 ........... . 
5, 8811, 350. 00 ........... . 
4,056, 650-00 ··········--

544, 310. 00 ··········--
71, 600. 00 ........... . 

834,230.00 ···········-
893, 94D. 00 ·-·········-

4t =: ~: 1-··au;926:ii 
,s. 137, 844. 21 I 39, 926. 11 



98 REPORT OF THE DIBECTOR OF THE MINT 

Total gold, silver, and minor coinage of the United States, by calendar years 
I 

Calendar yea.rs Gold Silver Minor Total value 

1793-179li....................... $71,485.00 $370, 683. 80 $11,373.80 $453,541.80 
1796............................ 77,960.00 
1797 ............................ 128,190.00 

77,118.50 IO, 324. 40 165,402.90 
14,550.45 9,510.34 152,250. 79 

1798.... .. . . . . . . . . .. . . . . . . . . . . . . 205, 610. 00 330,291.00 9,797.00 545,698.00 
1799............................ 213,285.00 423,515.00 9,106.68 645,906.68 
1800 ........................ _... 317, 760. 00 224,296.00 29,279.40 571,335.40 
1801. ....................... _... 422, 570. 00 74,758.00 13,628.37 510,956.37 
1802............................ 423,310.00 58,343.00 34,422.83 516,075.83 
1803............................ 258,377.50 87,118.00 25,203.03 370,698.53 
1804............................ 258, M2. 50 100, 34D. 50 12,844.94 371,827.94 
1805 ........ _ .......... _........ 170, 367. 50 149,388.50 13,483.48 333,239.48 
1806..................... .. .. ... 324, 505. 00 471,319.00 5,260.00 801,084.00 
1807 •••••••••••••••••••••••••••• 437,495.00 597,448. 75 9,652.21 1, 044, 595. 96 
1808............................ 284,665.00 684,300.00 13,000.00 982,055.00 
1809............................ 169,375.00 707,376.00 8,001.53 884,752.53 
1810..... .. . ... . . . . .. . . . . . . . . . . . 501, 435. 00 
1811............................ 497,905.00 
1812............................ 290, 435. 00 
1813............................ 477,140.00 
1814............................ 77,270.00 

638,773.50 15,660.00 1, 155, 868. 50 
608, 34D. 00 2,495.95 1, 108, 740. 95 
814,029.50 10,765.00 1, 115, 219. 50 
620,951.50 4,180.00 1, 102, 271. 50 
561,687.50 3,578.30 642,535.80 

1815............................ 3,175.00 17,308.00 ----·-- --- -- ---- -- 20,483.00 
1816 ............................................. . 
1817 ............................................. . 

28,575. 75 28,209.82 56,785.57 
607,783.50 39,484.00 647,267.50 

1818. ........... ............. ... 242, 94D. 00 1, 070, 454. 50 31, 67o. 00 1, 345, 064. 50 
1819 .......... ........ .. ... .. ... 258, 615. 00 
1820............................ 1,319,030.00 
1821......... .. . . . . . . . . . . . . . . . . . 189, 325. 00 
1822..... .. .. . . . . . . . . . . . . . . . . . . . 88, 98D. 00 
1823........ .. .. . . . . . .. . . . . . . . . . 72, 425. 00 
1824.. .. .. . . . . . . . . . . . . .. . . . . . . . . 93, 200. 00 

1, 140, 000. 00 26,710.00 1, 425, 325. 00 
501, 68D. 70 44,075.50 1, 864, 786. 20 
825,762.45 3, 89o. 00 1, 018, 977. 45 
805,806.50 20,723.39 915,509.89 
895,550.00 967,975.00 

1, 752, 477. 00 12,620.00 1, 858, 297. 00 
1825 ............ _............... 156, 385. 00 
1826 ......... ~.................. 92,245.00 
1821............................ 131,565.00 
1828............................ 140,145.00 

1, 564, 583. 00 14,926.00 1, 735, 894. 00 
2, 002, 090. 00 16,344. 25 2, 110, 679. 25 
2, 869, 200. 00 23,577.32 3, 024, 342. 32 
1, 575, 600. 00 25,636.24 1, 741, 381. 24 

1829............................ 295,717.50 
1830 ............ _............... 643, 105. 00 
1831........... ... ......... ..... 714, 270. 00 
1832............................ 798,435.00 
1833...... .. ... . . . . .. . . . . . . . . . . . 978, 550. 00 
1834............................ 3, 954, 270. 00 
1835............................ 2, 186,175.00 
1836. -·················· -·- ••••• 4, 135, 700. 00 
1837 ............................ 1,148,305.00 
1838............................ 1,809,765.00 
1839............................ 1,376,847.50 
1840............................ 1,675,482.50 
1841. .......•................. _. 1, 091, 857. 50 
1842.......................... .. 1, 829, 407. 50 
1843............................ 8,108,797.50 

1, 994, 578. 00 16,580.00 2, 306, 875. 50 
2, 495, 400. 00 17,115.00 3, 155, 620. 00 
3, 1711, 600. 00 33,603.60 3, 923, 473. 60 
2, 579, 000. 00 23,620.00 3, 401, 055. 00 
2, 759, 000. 00 28,160.00 3, 765, 710. 00 
3, 415, 002. 00 19,151.00 7, 388, 423. 00 
3, 443, 003. 00 39,489.00 5, 668, 667. 00 
3, 606, 100. 00 23,100.00 7, 764, 900. 00 
2, 096, 010. 00 55,583.00 3, 299, 898. 00 
2, 333, 243. 40 63,702.00 4, 206, 710. 40 
2, 209, 778. 20 31,286.61 3,617,912.31 
1, 726, 703. 00 24,627.00 3, 426, 812. 50 
1, 132, 750. 00 15,973.67 2,240,581.17 
2,332,750.00 23,833.90 4, 185, 991. 40 
3, 834, 750. 00 24,283.20 11, 967, 83o. 70 

1844............................ 5,427,670.00 
1845............................ 3,756,447.50 
1846............................ 4,034,177.50 
1847 ............................ 20,202,325.00 
1848............................ 3,775,512.50 
1849............................ 9,007,761.50 
1850............................ 31,981,738.50 
1851. ••••••••••••••••••••••••••• 62,614,492. 50 1852................... .. ....... 56,846, 187. 50 
1853.... .... .• . .. .. .. . . . . . . . . . . . 39, 377, 909. 00 
ISM............................ 25, 915, 962. 50 
1855 •••.•.•. •·•·•.• .. . . . . . . . . .. . 29, 387, 968. 00 
1866. ••••••••••••••••••••• •••••• 36, 857, 768. 50 
1857 ····•··········•············ 32,214,040.00 
1858.......... ............ ...... 22,938,413. 50 
1859 ••••••••••• ••••••••••••••••• 14, 780, 570. 00 
1860 •• •••••••••••••• •••••••••••• 23, 473, 654. 00 
1861................. .. . . . . . . . . . 83, 395, 530. 00 
1862... ....... ...... ... .... .. ... :.Kl, 875, 997. 50 
1863..................... .. . . . . . 22, 445, 482. 00 
1864 .. . .. . . . . . . . . . . . . . . . . . . . . . . . 20, 081, 415. 00 
1865............................ 28,295,107.50 
1866. •••••••••• •• •••••• •• ••••••• 31, 435, 945. 00 
1867 ............................ 23,828,625.00 
1868 ....•............... ····· ... 19, 371, 387. 50 
1869............................ 17,582,987.50 
.1870........... ........ .. ....... 23, 198, 787. 50 
1871.... .. .............. .. . . . .. . 21, 032, 685. 00 
.1872 .................. ~......... 21,812,645.00 
1873 •• •••••••••••••••••••••••••• 57, 022, 747. 50 

2, 235, 550. 00 23,987.52 7, 687, 207. 52 
1, 873, 200. 00 38,948.04 5, 668, 695. 50 
2, 558, 580. 00 41,208.00 6, 633, 965. 54 
2,374,450. 00 61,836.69 22, 638, 611. 69 
2, 040, 050. 00 64,157.99 5, 879, 720. 49 
2, 114, 950. 00 41,984.32 11, 164, 696. 82 
1, 866, 100. 00 44,467.50 33, 892, 306. 00 

744,397.00 99,636.43 63; 488, 524. 93 
999,410.00 so, 63o. 94 57,896, 228. 44 

9,077, 571. 00 67,059.78 48, 522, 539. 78 
8, 619, 270. 00 42,638.35 34, 577, 870. 85 
3, 501, 245. 00 16,030. 79 32, 905, 243. 79 
5,142, 24D. 00 27, 106. 78 42, 027, 115. 28 
5, 478, 760. 00 178,010.46 37, 870, 810. 46 
8, 495, 370. 00 246,000.00 31, 679, 783. 50 
3, 284, 450. 00 364,000.00 18, 429, 020. 00 
2, 259, 390. 00 205,660.00 25, 938, 704. 00 
3, 783, 74D. 00 101,000.00 87, 280, 270. 00 
1, 252, 516. 50 28o, 750. 00 22, 409, 264. 00 

809,267.80 498,400.00 23, 753, 149. 80 
609,917.10 926,687.14 21, 618, 019. 24 
691, 005. 00 968,552.86 29, 954, 665. 36 
982,409.25 1, 042, 960. 00 33, 461, 314. 25 
908,876. 25 1, 819, 910. 00 26, 557, 411. 25 

1, 074, 343. 00 1, 697, 150. 00 22, 142, 880. 50 
1, 266, 143. 00 963,000.00 19, 812, 130. 50 
1, 378, 255. 50 350,325.00 24, 927, 368. 00 
3, 104, 038. 30 99,89o. 00 24, 236, 613. 30 
2, 504, 488. 50 369,380.00 24, 686, 513. 50 
4, 024, 747. 60 379,455.00 61, 426. 950. 10 

1--------1-------:----
Total, 1793-1873.......... 852,114,437.50 141, 489, 898. 30 I 12, 090, 443. 55 1, 011, 694, 779. 35 



ADDENDA 99 

Total gold, silver, and minor coinage of the United States, by calendar years-Con. 

Oalendsr years - Gold 

1874____________________________ $35,254,630.00 
1875--- -------------- ----------- 32, 961, 940. 00 
1876 ___ ------------------------- 46, 579, 452. 50 1877 ____________________________ 43, 9119, 864. 00 
1878 ____ -- _ -- __ -- ________ -- __ -- _ 49, 786, 062. 00 
1879 ___________ ----------------- 39,080,080. 00 
1880____________________________ 62,308,279.00 
1881.___________________________ 96,850,800.00 
1882____________________________ 65,887,686.00 
1883____________________________ 29,241,990.00 
1884____________________________ 23,001,756.00 
1886____________________________ 27,773,012.50 

1886-···············-·-········- 28,945,542.00 1887 .. __ . _. ________ -- ____ .. _ _ _ _ _ 23, 972, 383. 00 
1888----------------·----------- 31,380,808.00 
1889 ____________ . --------------- 21, 413, 931. 00 
1890 ____________ ---------------- 20, 467, 182. 50 
1891. _ -··. -- _ -- . _____ -- ____ -- _ -- 29, 222, 005. 00 
1892 -------------------------- 34,787,222.50 
1893 ______ -- ------------. ------- 56; 997, 020. 00 1894 _________________________ .__ 79, 546, 160. 00 
1895 ______________ -------------- 59,616, 357. 50 
1896____________________________ 47,053,060. 00 
1897 -- -- _ -- __ -- ___ . -- _ _ _ _ _ _ _ _ _ _ _ 76, 028, 485. 00 
1898-----·--------------- ------- 77, 985, 757. 50 
1800 ______ ------- ----·--. --···-- 111, 344, 220. 00 
190() _____ ·---·--·-··-·-·-··----- 00, 272,942.50 
1901-------·-------------------- 101,735,187.50 
1902 --------------------------- 47,184,932.50 
1903-------------·-------------- 43,683,880.50 
1904-- - . - - - -- ·--- _____ - _____ . _ _ _ 233, 402, 430. 00 
1905-----------·---------·------ 49,638,439.00 
1906------------------·--·------ 78,793,045.00 
1907 ---------- -----· -------- ---- 131, 907, 400. 00 
1908-·-------------------------- 131,638,632.50 1909____________________________ 88,776,907.50 
1910 ____ -------------·-·-------- 104, 723, 735. 00 
191L--------------··---------- 56,176,822.50 
1912 _____________ • __ • ----------- 17,498,622.50 
1913------·------·--·------··--- 25,433,377.50 
1914 ••••• ·-·-------------------- 53,457,817.50 
1915 ____________ ··------------ .. 23, 968, 401. 50 
1916 ••••••••••••• ···---·-······· 18, 525, 026. 00 
1917 .·-·---···----·------·-··--- 10,014.00 
1918------------·-----····------ ----- --·-- -- ·····-
1911! ___ ._ ---- --·-··--···- ·····-· ----- --- -- --··-- --1920______________ _______ _ ______ 16,000,000.00 
1921-·----····-·--··-·-·--···-·· 10,570,000. 00 
1922. _ -·. __ . _ ·-. _ ..... _. _ ... _ ·-· SO, 68o, OUI. 00 
1923 ....... -· ... ___ .. _ ... ___ ·--· 45, 366, 000. 00 
1924. ••• ·--··---------------·--- 206,010,000.00 

Silver 

$6, 851, 776. 70 
15, 347, 893. 00 
24, 503, 307. 50 
28, 393, 045. 50 
28, 518, 850. 00 
27,569,776.00 
27,411,693. 75 
27, 940, 163. 75 
27, 973, 132. 00 
29, 246, 968. 45 
28, 534, 866. 15 
28, 962, 176. 20 
32, 086, 709. 00 
35, 191, 081. 40 
33, 025, 606. 45 
35, 496, 683. 15 
39, 202, 9()8. 20 
27, 518, 856. 60 
12,641,078.00 
8, 802, 803. 06 
9, 200, 350. 85 
5, 698, 010. 25 

23, 089, 800. 06 
18, 487, 297. 30 
23, 034, 033. 45 
26, 061, 519. 90 
36, 345, 347. 45 
30, 838, 460. 75 
30, 028, 167. 20 
19, 874, 440. 00 
15,695,609.95 
6, 332, 180. 90 

10, 651, 027. 85 
13, 178,435. 75 
12, 391, 777. 25 
8, 087, 852. 50 
3, 744, 468. 35 
6, 457, 301. 55 
7, 340, 005. 00 
3, 184, 228. 95 
6, 083, 823. 00 
4,114,097.50 
8, 880, 800. 00 

29,412,300.00 
25,473,029.00 
11, 068, 400. 00 
25, 067, 270. 00 
89, 067, 535. 50 
84, 325, 030. 50 
oo, 283, 038. 50 
21, 627, 040. 00 

Minor 

$342, 475. 00 
246,970.00 
210,800.00 

8,525.00 
58,186.50 

165,003.00 
391,395.95 
'28.151.75 
960, 400. 00 

1, 604, 770. 41 
796,483.78 
191,622.04 
343,186.10 

1, 215, 686. 26 
912,200. 78 

1, 283, 408. 49 
1, 384, 792. H 
1, 312, 441. 00 

961,480.42 
1, 134, 931. 70 

438,177.92 
882,430.56 
832,718.93 

1, 526, 100. 05 
1, 124, 835. H 
1,837,451. 86 
2, 031, 137. 39 
2, 120, 122. 08 
2,447, 796.17 
2, 251, 281. 18 
1, 683, 529. 35 
2, 298, 555. 43 
2, 890, 908. 80 
3, 042, 126. 18 
1, 468, 738. 72 
1, 756, 388. 93 
3, 036, 929. 83 
3, 156, 726. 47 
2, 677, 386. 30 
4, 667, 335. 47 
2,:nl,071.22 
2, 062, 839. 70 
6, 337, 500. 07 
6, 118, 089. 30 
5, 972, 662. 04 
9, 709, 100. 00 
8, 166, 650. 00 
1, 155, 310. 00 

71,600.00 
2, 927, 080. 00 
2, 309, 690. 00 

Total value 

$42, 448, 881. 70 
48, 546, 803. 00 
71, 293, 560. 00 
72,401,434:00 
78, 363, 088. 00 
66,814,859.00 
00, lll, 368. 70 

125, 219, 206. 00 
94,821,217.00 
60, 093, 728. 86 
53, 323, 106. 43 
56, 926, 810. 74 
61, 376, 438. 00 
6Q, 379, 150. 66 
66, 318, 615. 23 
58, 194, 022. 64 
61, 064, 882. 84 
58, 053, 302. 60 
48, 3811, 780. 92 
66,~7154.76 
89, 184, 688. 77 
66, 196, 798. 31 
70,975,677. 98 
96, 041, 882. 3S 

102. 144,626.09 
1~9; 243, 191. 76 
137, 649,427.34 
134, 693, 770. 33 
79, 66Q, 896. 87 
66, 809,001.68 

250, 781, 569. 30 
58,269,175.33 
92, 334, 981. 65 

148,128,051.93 
145, 499, 148. 47 
98, 621, 148. 93 

111, 005, 133. 18 
66, 790, 850. 52 
27,416,903.80 
33, 284, 941.112 
61, 749, 711. 72 
30, 145, 338. 70 
33, 743,376.07 
36, Mo, 403. 30 
31, 445, 691. 04 
20, 777, 50(). 00 
50, 213, 920. 00 

100, 782, 845. 50 
166, 076, 646. 00 
114, 575, 118. 00 
229, 946, 730. 00 

1--------1-------1------+------
Total: 

1874-1924 ••• ·-·····--· 2,917,908,475.00 1,206,323,144.00 
1793-1873 ............ _ 852,114,437.50 147,489,898.30 

103,062, 229. 41 4, 227,293,848. 41 
12, 090, 443. 5ll 1, 011, 694, 779. 35 

Grand total.............. 3,770,022, 912. 00 1, 353, 813,042.30 115, 152, 672. 96 5,238, 988, 627. 76 
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Appropriations, reimbursements, expenses, and balancea of all ojficea of the mint 
service, fiscal year ended June !JO, 1916 

Annual appropriation&-·· 

Items and offices 
F=Jin 

Total 
Salaries Wages Contingent 

expelllleS and coin 

Office of Director of the Mint: 
Appropriated ................ S31,00l. 00 I $1,000.00 $6,500.00 $5,000.00 $43,640.00 
Expended ................... 30,980. :u 1,000.00 5,729.35 ... 872.59 42,562.18 

Unexpended balance ...... '19. 76 ------ ---------- 770.65 127. 41 977,82 

'l\,llnt at Phlladel:f.bia: 
A~roprlate ................ 77,6'0.00 523, 64o. 00 119,700.00 .., __ ,.. _____ ., __ 720,970.00 
R mbursed ................. .......................... 91, 1168. 57 37,MS.00 ------------ 129,31&66 

A vallable for uae ............. 77, Mo. 00 615,603.57 157, 135. 09 850,278.66 
Expended ................... 70,GI. 78 612,064 73 163,485.63 (1,323.32) 835,974.H 

Unexpended balance ...... 1, ue. 22 3,638.84 3,649.46 ------------ 14,31K.52 

Mint at San Francisco: 
A~roprlated ................ 6\1, 300. 00 200, 066. 00 50,000.00 ·----------- 309,366.00 
R mbursed ................. -----·-------- 8,200.00 8, 2oO. 00 ------------ 16,500.00 

A vallable for uae ............. 56,300.00 211,316.00 58, 2oO. 00 325,866.00 
Expended ............ "· ..... 55,8311.08 201,266.78 57,112. 50 (103. 63) 314,214.36 

Unexpended balance ....... 463. 92 10,050.22 1,137.50 ------------ ll,65L 64 

Mint at Denver: 
=oprlated ................ 49,620.00 107,000.00 50,000.00 -·---------- 206,710.00 

bursed ................. ---------·---- 19,208.51 -------------- ------------ 19,208.51 

A vallable for uae ............ 49,620.00 126,298.51 50,000.00 225,918.51 
Ezpended ................... 48,219. IM 125,223.55 45. 292. 21 (70. 29) 218,735. 70 

Unexpended balance ...... 1,400.06 1,074.96 4,707.79 ----··------ 7,182.81 

All88y office at New York: 
==d ••••••••......•• 61,040.00 196,497.00 9o, 000.00 ------------ 347,637.00 

-------------- 583.12 22. 50 -·---------- 606.112 

A vallable for use ............. D,040.00 197,080.12 llo,022. 50 M8, 142.112 
Expended ................... • 260. 35 194,311.26 85,935.85 (2.88) 339,507.46 

Unexpended balance ...... 1,779.65 2,768.811 4,086.65 -------·---- 8,635.16 

Mint at New Orleans: 
Appropriated ................ 5,100.00 4,860.00 1,500.00 11,460.00 
Expended ................... 5.100. 00 4,860.00 1,333.33 (8117. 01) 11,298.33 

Unexpended balance ...... -------------- ---------------- 1116.67 -----·------ 166. 67 

Mint at Carson: 
Appropriated ................ 3,680.00 1,300.00 600. 00 5,58o. 00 
Expended ................... 3,680.00 1,300.00 592.22· (SO. 44) 5,572.22 

Unexpended balance ...... -------------- ------- .... ---- --- 7. 78 ------------ 7. 78 

Assay office at Boise: 
Approtated ................ 3,960.00 2, aso. 00 1,000.00 7,340.00 
Expen d ......... ~ ......... 3,11611.97 2, 22o. 07 1183. 42 (176.00) 7,163.46 

Unexpended balance ...... .03 159. 113 16. 58 ------------ 176. 54 

Assay office at Helena: 
A~oprlated ................ 3,980.00 l,32Q. 00 1,000.00 ....................... 6,280.00 
R mbursed ................. -------------- ---------------- 33L60 ------------ 331. 60 

A vallable for uae ............. 3,960.00 1, 32Q. 00 l,33L60 6,61L 60 
Expended ................... 3,980.00 1, 32o. 00 1,322.14 (270.00) 6,602.14, 

Unexpended balance ...... ·------------- ----·----------- 9.46 ----------·- 9.46 

1 Paid from special fund-cbarps on silver-dollar bullion sold. 
1 Chargeable, as Indicated In parentheses, to the various offices; Insurance charges not distributed to the 

field offices. 
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Appropriations, reimbursements, expenses, and balances of all offices of the mint 
service, fiscal year ended June 30, 1926-Continued 

Annual appropriations 

Items and offices 
Contingent I Freight on 

Total 

Salaries Wages 
expenses at':f~fn 

Assay office at Ueadwood: 
Appropriated ________________ $3,960.00 $1,320.00 $300. 00 $6,580.00 
Expended ___ ---------------- 3,960.00 1,320.00 286. 87 $(37. 29) 6,666.87 

Unexpended balance ______ -------------- ---------------- 13.13 ------------ 13.13 

Assay office at Seattle: 
Appropriated ________________ 9,360.00 9,870.00 5,000.00 24,230.00 
Expended ___ --------------- - 9,360.00 9,821.25 4,990.46 (1,370.00) 24, 171. 71 

Unexpended balance ______ -------------- 48. 76 9.54 ------------ liS.29 

Assay office at Salt Lake City: 

-~:~ l-----cia125 
Appropriated ________________ 2,100.00 1,860.00 4,260.00 
Expended ___________________ 2,100.00 1,860.00 4, 2'7. 66 

Unexpended balance ______ -------------- ---------------- 12. 44 1------------ 12. (4 

Total entire service: 
Appropriated-----···--··-··- 307,660.00 1, 054, 203. 00 325,990.00 6,000.00 1, 692, SM. 00 
Reimbursed._ ....... __ ._ .... -------------- 120,005.20 45,949.19 -------·--·- 166,IIM.39 

Available for use _____________ 307, 660. 00 1, 174, 208. 20 371,939.19 6,000.00 1, 868, 807. 39 
Expended ___________________ 296,820.36 1, 166, 666. 64 367,361.54 4,872.69 1, 815, 611. 13 

Unexpended balance ______ 10,839.64 17,641.56 14,587.65 127. 41 43,196.26 

6~2Gt--S 
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Income and expenses of the United States mints and 

Mints 

Items 
Phllad~l· Ban Denver 

phia Francisco 

INCOME 
Revenues: 

Melting charges................................................ $7,136.30 $11, :ZOO: 56 $3,599.02 
Parting and relining charges.................................... ............ 67,328.21 34,910. 78 
Alloy charges.................................................. 916. 11 5, 132. 08 885. M 
Fine and imported bar charges................................. 5, 054. 45 17,025.02 ........... . 
Proceeds of medals sold........................................ 6,172.79 ....................... . 
Receipts from special as.~ays of bullion and ores................ 178. 00 98. 80 134. 00 
Value of bullion recovered Incident to receipt of deposits....... 1,882.03 2,034.17 3,377.83 
Value of bullion recovered from relining and coining operations. 10,841.25 7, 758.13 2,265.99 
Gain on light-weight and mutilated coins purchased for recoinage. 49. 01 54. 81 47. 39 
Gain on bullion shipments to Government refineries .............................................. . 
Receipts from sale of by.products (platinum, etc.).............. ............ <l5, 304. 75 5,573.20 
Receipts from sale of old material.............................. 1, 604. 111 58. 00 ........... . 
Seigniorage on silver dollar coinage ............................. 3, 751, 265. 92 391,499. 94 ............ . 

• Seigniorage on subsidiary silver coinage ........................ 2,040, m. 95 331,716.54 524,820.82 
Seigniorage on minor coinage (nickel).......................... 317,965.04 60,064.44 14,053.91 
Seigniorage on minor coinage (bronze).......................... 635, 965. 27 53, 724. 07 47, 029. 06 

Total revenues ............................................... 6, 779, 755. 31 993,024. 52 636, 697. M 

Approximate reimbursements: 
Charges for manufacture of foreign coin ........................ . 

• Charges for manufacture of special medals ..................... . 
Charges for work for other institutions ........................ . 
Silver dollar recoinage costs, from special fund ................. . 

Total reimbursements ........ _ ....• _._ ....... _ •.......... __ .. 

32,414.07 16,500.00 ·-·-·····--· 
12,212.84 ··-·-······· ··········-· 
20,737.29 --··--·---·· ·--········· 
63, 944.46 ••••••••• ••• 19, 208. 51 

1------+------t----1 

129, 308. 66 16, 500. 00 19, 208. 51 

Total income ................................................. 6,909,063. 97 1,009, 524. 52 655, 906. 05 

EXPENSES 

Pay~~:J~~f 8.ftE:~ri:}~o~~ks. •••••••••••••••••••••••••••••••••• 
Wages of workmen ............................................ . 
Contingent expenses (including equipment) less amounts to 

reimburse operative wastage and loss on operative sweeps sold. 
Wastage or operative departments, gold and silver ............. . 
Loss on operative sweeps sold ................................. . 
Transportation of bullion and coin between mints and assay 

offices .... __ ................................................. . 

70,423.78 55,836.08 48,219.94 
612,064.73 201,265. 78 125,223.55 

136,170.41 M,046.52 41,230.13 
13,468.58 1,395.68 842. 34 
3,846.64 1,670.30 3,219.74 

1,323.32 103.53 70.29 

Total payable from appropriations .......................... . 837,297.46 314,317.89 218,805.99 
1=====11====1=====1 

Payable from revenues: 
Loss on bullion shipments to Government refineries ............................................... . 
Expense or distributing minor coin .......... _.................. 24,099. 85 2, 700. 25 3, 271. 53 
Wastage of operative departments, minor metals............... 775. 69 29. 86 57. 16 

Total payable from revenues................................. 24,875. M 
l====!l====l=====I 

2,820.11 3,328.69 

Total expenses............................................... 862,173.00 317,138.00 222,134.68 



ADDENDA 

assay ojfices for the fiscal year ended June 39, 19215 

Assay offices 

New York I 0~::,s CcIT~n Boise Helena ~:t Seattle 
Salt 

Lake 
City 

Office I 
Director 01 I 
the Mint 

103 

Total 

I I f~?: ~i ~
1 
___ $370. 70 __ $334. 00 __ $562. 70 __ $533. JO ___ $22. 40 __ $1, 706. 60: __ $153. 00 ___________ ~ ~:: 

__ ?t: ::::::: 11. oo ::: 259. oo ::: 789. oo _______ _J:: 389. oo ::::: 220. o):: 485. 30 ----------- iJ!i g 

~'.~~:!::••:;:::: • :::~~ .~~.:: ·•·•"=::i•••:;'.~~i••:•:;~ :•••:•••••• ~ i 11 
"""""': ""·" "''·" '""·"' """ "'-"i •~•"' "'·"j~I • ...,,.,_,. 

-----::! - ::::: ::: :::: _::: 1---:::, : :!: :::: : :::: :~I ,!!~ 
.,. ,.. "I "'· "I "'·" «oo... "'- .,1 "'"' ""' o, rouo: .......... -I "°' '"· 73 

59,260.35 5,100.00 3,680.00 3, 9:. 9) 3,960.00 3,960. oo, 9,360.00 2, 100. J 30,960. 241 296,820. 3ff 
194, 311. 26 4, 860, 00 1, 300, 00 2, 220, 07 1, 320, 00 1, 320, 001 9, 821. 25 11 860, 00 I 11 000, 00 1, 156, 566, fl4 

82, 097. 28 1, 333. 33 592. 22 983. 42 1, 322. 14 286. 87 4, 990. 46 287. 56 5, 729. 35 329, 069. 69 

3,838.57 ---------- --------- ------ --- --------- ------ ---1----------- --------- ----------- ~g: ~~- ;i 
>---2_. 88_ 867. 01 30. 44 175. 00 270. 001 37, 29j 1,370.00 46. 72 l 576. 111 4,872.59 

339,510.341 12,160.34 5,602.66 7,338.46 6,872. 14! 5,604.16: 25,541. 71 4,294.281 38,265. 10j 1,815,611.13 

:::::::::::1:::::::::: ::::::::: ::::::::: :::::::::!:::::::::!::::::::::: ____ 1~-~~11:::::::::::I 30, l~~: ~g 
-----------,---------- --------- --------- --------- ---------!----------- --------- ----------- 862. 71 

-----------1---------- --------- --------- ---,,--------!----------- 10. 891-----------1 31,035.23 

339, 510. 341 12, 160. 34 5,002. 66 7,338. 46 6,872. 141 5, 604. rnj 25, 541. 71 4, 305. 11J 38, 265. 701 1,846, 646. 3n 

1 Paid from special fund-Charges on silver-dollar bullion sold. 
• Insurance on all bullion shipments. 
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Cash assets and liabilities of the United States mints and assay offices, June 30, 19S5 

ASSETS 

Institution 
Pittman Act 

1-------,----------1 silver bnllion, 
ounces, fine, 
and value 1 

Gold bullion 

Coinage mints: . 
Philadelphia ................................ . 
San Francisco ............................... . 
Denver ...................................... . 

Assay offices: 
New York ................................... . 
New Orleans ................................ . 
Carson City ................................. . 
Boise ........................................ . 
Helena ...................................... . 
Deadwood ................................... . 
Seattle ....................................... . 
Salt Lake City .............................. . 

Ounces, fine 

6, 724, 953, 254 
17, 940, 517, 621 
3, 719, 550, 679 

120, 409, 209, 306 
ll,387,i67 

807, lill 
315,065 

1,660,128 
31,826 

26,715,441 
2,163,740 

Value 

$139,017, 121. 50 
370,863, 413. 27 
76, 889, 936. 50 

2, 489, 079, 261. 40 
235,404.68 
16,685.22 
6,512.00 

34,317.39 
657.90 

552,257. 18 
44,728.27 

Total....................................... 148,837,311,673 3,076,740,296.30 

Other silver bullion 

Institution Gold coin Silver coin• 
Ounces Value 

Coinage mints: 

$1, 067, 570. 94' 
7, 228, 461. 71 
4, 059, 019. 41 

1, 311, 753. 60 

13, 666, 805. 66 

Minor coin 

Philadelphia .......... . 781,405.84 
605,653.73 
613,323.84 

$633, 702. 58 $116,806, 325. 00 $219, 440, 562. 27 $1, 225, 584. 29 
San Francisco ........ . 
Denver ............... . 

Assay offices: 
New York _____ T ______ _ 

New Orleans ......... . 
Carson CltY .......... . 
Boise ................. . 
Helena ............... . 
Deadwood ............ . 
Seattle ................ . 
Salt Lake CltY ....... . 

1, 931, 323. 81 
12,863.57 

490. 47 
331. 48 

3,07r,. 78 
37.04 

4,605.55 
844. 41 

465, 961. 50 201, 438, 690. 00 72, 176, 476. 10 123, 273. 59 
471, 703. 40 255, 832, 365. 00 50, 934, 226. 00 185, 924. 66 

1,231,117.67 36,458,000.00 63,884,933.30 •••••••••••••• 
8,690.16 •••••••••••••••• 6,616,000.00 •••••••••••••• 

349. 51 •••••••••••••••• •••••••••••••••••• •••••••••••••• 

2, ~: ll ::::::::::: • .: :::::::::::::::::: :::::::::::::: 
21. 96 •••••••••••••••• 4 26 ··········-··· 

2, 1188. 52 ···············- 2, 20'J. 22 •••••••••••••• 
584. 41 •••••••••••••••• •••••••••••••••••• ······-······· 

l-----+------+------:------1-----
Total................ 3, 953, 955. 52 2, 817, 431. 33 610, 535, 380. 00 I 413,053, 404. 151 1, 534, 782. 54 

Institution 

Coinage mints: 

Paper 
currency 

Minor coin• 
age metals 

Checking 
credit with 
Treasurer 

United 
States 

Reimbur­
sable loss 

on re­
coinage 

Philadelphia............. $8,361, oro. oo $157, 956. 63 $133, 977. 68 $5, 853. 67 
San Francisco ........... 296,924.00 20,0IM.74 56,882.24 5,388.38 
Denver.................. 361,260.00 20,491.01 76,321.87 696. 50 

Assay offices: 
~:: 6~f!os············ .4'14, 111, ltt.00- ········-·-··· •••••••••••••••••••••••••• 

Carson City........................................... 515. 91 ........... . 
Boise.................................................. 21. 57 ........... . 
Helena................................................ 4. 76 ........... . 
Deadwood............................................. 4. 77 ........... . 
Seattle................................................. 1,241.96 ........... . 
Salt Lake City ................................................................. . 

Total.................. 473, 110, 376. 00 UIS, ~2. 381 267, 970. 76 11,938. 55 

Total 

$486, 839, 704. 56 
652,676,475.53 
388, 820, 944. 36 

3,006,076, 'JJYl. '¥1 
6, 859, OIK. 84 

17,550.64 
6,746.73 

36,421.60 
688. 89 

658,689.88 
45,312.68 

4, 5111, 1136, 837. tu 

•Valued llt $1 per ounce, as provided by the act or Apr. 23, 1918. 
, Includes unclassified cash-Philadelphia, $2,108.87; Deadwood, $4.26; Seattle, $2,202.22. 
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Cash assets and liabilities of the United States mints and assay offices, June 30, 1925-
. Continued 

Institution ' Bullion fund 

LIABILITIES 

Minor 
coinage 
metal 
fund 

Due 
Recoinage deposl- Expense Reve-

fund tors of funds nues 
bullion 

Total 

Coinage mints: 
Philadelphia _____ $4&, 883,248.61 $260,000.00 $671,254.50 -------- $25,201.45 -------- $486,839,704.56' 
San Francisco___ 652,473,665.54 70,000.00 124,872.37 $50. 64 6,886.98 -------- 652,675, 475- 53-
Denver__________ 388, 459, 976. 53 70, 000. 00 265, 154. 94. - --- --- 25, 812. 88 -- - --- -- 388, 820, 944. 35-

Assay offices: 
New York _______ 3,056,075,065.39 _______________________ 1,142.58 __________________ 3,056,076,207.91 
New Orleans____ 6,859,094.84----------- ____________ -------- __________ -------- 6,859,094.84 
Carson City_____ 17,034. 73 ___________ ____________ ________ 71. 22 $444. 69 17,550.64 

g~i.£:i::::::: at lli ~ :::::::::::::::::::::::: :::::::: 2t ?~ ::::::::! ~; i * 
Seattle___________ 552,988.24 -----------1------------ 2,257.46 1, 24L 96i2, 202. 22, 558,689.88 
Salt Lake City__ 45,312.68 ----------+----------- -------- ---------+-------: 45,312.68 

Total __________ 4,590,410,212.68 400,000. 00;1, 061, 281. 8113, 450. 68 59,245. 59:2, 646. 91
1

4, 591,936,837.67 

STOCK OF MONEY IN THE UNITED STATES JUNE 30, 1925 

On June 30, 1925, the stock of domestic coin in the United States 
was $2,025,682,976, as shown by the following table: 

Stock of domestic coin in the United States June 30, 1925 

Item Gold Silver Total 

Estimated stock of coin In United States June 30, 1924 ____ $1,083,053,827 $781,369, 229 $1,864,423, 056 
Coinage eiecuted, fiscal year 1925 _________________________ 250, 335, 000 26,529,404 276, 864, 404 
Net Imports, United States coin, fiscal year 1925 __________ ---------------- 384,972 384,972 

Total _______________________________________________ 1,333, 388, 827 808,283,605 2,141,672,432 

Less: 
Net eforts United States coin, fiscal year 1925 _______ 107, 910, 658 -------------- 107, 910, 658 
Unite States coin withdrawn from monetary use, 

face value, fiscal year 1925-------------------------- 1,828,242 2,650, 5561 4,478, 79S 
United States coin used in industrial arts, estimated, 

fiscal year 1925 ______________________________________ 3,500,000 100,000 3,600,000 

Total _____________________________________________ !13,238,900 2,750,556 !15, 989, 456 

Estimated stock of coin in United States June 30, 1925 ____ !, 220, 149, 927 805, 533, 049 2, 025, 682, 976 

NOTE.-The number of standard silver dollars coined to June 30, 1925, was 822,597,083, which added to 
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, 
and the number returned in Government transports, 496,859, equals 823,743,1142. Smee July I, 1898, the 
number of standard silver dollars exported in transports has been 2,495,000, the net export from N ovem­
ber, 1919, to July, 1920, in movement due to the high price of silver, was 28,287 142, those melted under 
the terms of the Pittman Act of Apr. 23, 1918, totaled 270,232,722, those melted otherwise (mutilated, etc.) 
since 1883 numbered 212,671, and the number of Hawaiian dollars melted to June 30, 1925, was 455,329, 
a total disposition of 301,682,861, leaving in the United States on June 30, 1925, 522,061,078 standard silver 
dollars and 283,471,971 dollars In subsidiary silver coin. 

Bullion in mints and assay offices June 30, 1925 

Bullion Value 

Gold ___ - --------------------------' --------------------------------------------------- $3,076,740,296.29 
Silver (cost value)_-------------------------------------------------------------------- 16,484,237.00 

Total____________________________________________________________________________ 3,003,224,533.29 

Basic metallic stock June SO, 1920, 1921, 1922, 1923, 1924, and 1925 

Coin and bullion June 30, 1920 June 30, 1921 June 30, 1922 June 30, 1923 June 30, 1924 June 30, 1925 

Gold ______________ $2, 707, 866, 274 $3, 294, 909, 763 $3, 784, 651, 712 $4, 049, 553, 748 $4, 400, 807, 303 $4,386,195,841 
Silver'------------ 548,938,429 619, 725, 982 696, 719, 352 792,041, 753 812, 449, 277 822,017,285 

Total _______ 3, 2.56, 804, 703 3,914,635, 745 4, 481, 371, 064 4, 841, 595, 501 5, 303, 256, 580 5,208,213, 126 

1 Silver bullion is a potential rather than an actual monetary asset, since it can not be represented by 
circulating certificates nor paid out as cash until coined. 



Location, ownership, and per capita circuialion of monetary Block June SO, 19!85 

Kind of money Stock of 
money• 

Total 

Money held In the Treasury 

Amount held 
in trust 

against gold 
and silver 
certificates 

(and Treasury 
notes of 1800) 

Reserve 
against I Held for 

United States Federal reserve 
notes (and banks and 
Treasury agents 
notes or 

1890) 

All other 
money Total 

Money outside of the Treasury 

In circulation 
Held by Fed-1-----~--­
eral reserve 
banks and 

agents• Amount Per 
capita a 

8~!~ :~ri:~1!~'.1_~~::::::::::: :~: ~ m: ti)-~·-~~~·-~·-:<!'._!_!'.~~~~:~~'.~-
standard silver dollars__________ 522,061,078 452,510,212 450,111,077 
Silver cert111cates________________ • (448,724,195) _____________ __ _ 

$153,620,986 I $1, 752,744,435 [ $175,147,161 I $694,095,640 $271,135,134 $423, 860, 506 $3. 71 
____ __________ 1,609,687,619 604,864,317 1, 004, 823, 302 8. 81 

2, 309, 135 69, 550, 866 15, 262, 236 54,288,630 .48 
448,724,195 65, 1143, 944 

Treasury notes of 1890___________ • (1,386,882) _______________ _ 
Subsidiary silver________________ 283,471,971 7,537,768 
United States notes_____________ 346,681,016 2,193,375 
Federal reserve notes___ _________ 1,942,239,530 1,474,263 
Federal reserve bank notes______ 7,176,033 • 87,890 
National-banknotes____________ 733,366,074 19,595,231 1_-_--_-_-_-___ 

1 

____ -_~I--=== 
Total June 30, 1925 ________ 8,221,191,M3 '4,174,598,"940 2,059,798,696 ·-- • --· - • •• 

Comparative totals: ==="=:---------------

June 30, 1924_ _ ___________ _ __ 8,746,513,527 • 4,245,699,033 I, 628,138,605 
Nov. l, 1920 __ _______________ 8,326,338,267 1 2,406,801,772 696, 854, 226 
July 1, 1914_ _ _ _ __ ______ _ _ ___ 3,738,288,871 • 1,843,452,323 1,507, 178,870 
Jan. 1, 1879_____ _ _ _ _ ____ __ __ _ 1,007,084,483 • 212, ~. 402 21,602,640 

382, 780, 251 3.36 
1,386,882 ----- --------- 1,386,882 . 01 

275, 934, m 13,925,004 262,009,199 2. 30 
344,487, 641 61, 009, 990 282,577, 6/ll 2.48 

1,940,765,267 304,667,196 1, 636, 108, 071 14. 34 
7,088,143 167,286 6,920,857 .06 

713, 770, 843 32, 061, 955 681, 708, 888 5.97 
6, 106, 391, 299 1, 369,927,062 4, 736, 464, 237 41. 51 

6, 128, 953, 189 1,374,180,435 4, 754, 772, 7M 42. 19 
6, 616, 390, 721 987, 962, 989 5, 628, 427, 732 62.36 
3,402,015,427 -- ---------- -~ 3, 402, 015, 427 34. 35 

816, 266, 721 ------- ----- -- 816, 266, 721 16. 92 

• Includes United States paper currency in circulation in foreign countries and the amount held by the Cuban agencies of the Federal reserve banks. Does not Include silver 
bullion (a potential monetary asset) to the value of $16,484,237, nor nickel and bronze coin, the value of which depends almost exclusively on the Government impression rather 
than intrinsic metallic value or a specific reserve. 
. • Includes money held by the Cuban agencies of the Federal reserve banks of Boston and Atlanta. 

• Population of continental United States (estimated) June 30, 1925, 114,104,000; June 30, 11124, 112,6861000; Nov. lt...1920, 107,491,000; July 1, 1914, 99,027,000; Jan. I, 1879, 48,231,000. 
• Does not include gold bullion or foreign coin outside of the vaults or the Treasury, Federal reserve oanks, and .1rnderal reserve agents. 
• These amounts are not included In the total, since the money. held In trust against gold and silver certificates and Treasury notes of 1800 Is included under gold coin and 

bullion and standard silver dollars, respectively. 
• The amount of money held in trust against gold and silver certificates and Treasury notes of 1890 should be deducted from this total before combining it with total money 

outside of the Treasury to arrive at the stock of money in the United States. 
, This total includes $20,778,312 of notes in process of redemption, $160,367,334 of gold deposited for redemption of Federal reserve notes, $7,442,555 deposited for redemption of 

national-bank notes, $4,740 deposited for retirement ofadditlona circulation (act of May 30, 1908), and $6,640,640 deposited as a reserve against postal savings deposits, 

NoTE.-Gold certificates are secured dollar for dollar by gold held in the Treasury for their redemption; silver certificates are secured dollar for dollar by standard silver dollars 
held In the Treasury for their redemption· United States notes are secured by a gold reserve of $153,620,986 held in the Treasury. This reserve fund may also be used for the 
redemption of Treasury notes of 1890, which are also secured dollar for dollar by standard silver dollars held in the Treasury. Federal reserve notes are obligations of the United 
States and a first lien on all the assets of the Issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents of a like amount of gold 
or or 11old and such discounted or purchased paper as is eligible under the terms or the Federal reserve set. Federal reserve banks must maintain a gold reserve of at least 40 per 
cent, mcluding the gold redemption fund which must be deposited with the United States Treasurer against Federal reserve notes In actual circulation. Lawful money bas been 
deposited with the Treasurer of the United States for retirement of all outstanding Federal reserve bank notes. National-bank notes are secured by United States bonds, ex!)ept 
where lawful money baa been deposited with the Treasurer of the United States for their retirement. A 5 per cent fund is also maintained in lawful money with the Treasurer of 
the United States for the redemption of national-bank notes secured by Government bonds. 
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ADDENDA 107 

E8'imated monetary atock of gold and silver in the United States and the amount 
per capita at the close of each fiscal year since 1873 

I 
Total stock of coin and I Per capita bullion . Fiscal year ended June 30- Population ! 

Gold Silver 

I 
Gold Silver Total 

metallic 
------

1873 ............•................ 41,677,000 $135, 000, 000 $6,149,305 $3.23 $0.15 $3.38 
1874 ............................. 42,796,000 147,379,493 10,355,478 3.44 .24 3. 68 
1875 ............................. 43,961,000 121, 134, 906 19,367,995 2. 75 .44 3.19 
1876 ............................. 45,137,000 130, 056, 907 36,415,992 2.28 .81 3.69 
1877 ·····-······················· 46,363,000 167, 501, 472 56,464,427 3.61 1. 21 4. 82 
1878 ............................. 47,598,000 213,199,977 88,047,907 4.47 1.85 6. 32 
1879 ............................. 48,866,000 245,741,837 117,526,341 5.02 2. 40 7.42 
1880 ............................. 50,155, 783 351,841,206 148, 522, 678 7.01 2.96 9.97 
1881. ............................ 51,316,000 478, 484, 538 175,384, 144 9.32 3. 41 12. 73 
1882 ............................. 52,495,000 506, 757, 715 203, 217, 124 9.65 3.87 13.52 
1883 ............................. 53,693,000 642, 732, 063 233, 007, 986 10.10 4.34 14. 44 
1884 ............................. 64,911,000 545, 500, 797 255, 568, 142 9.93 4. 65 14. 58 
1885 ............................. 56,148,000 588, 697, 036 283, 478, 788 10.48 5.05 15. 53 
1886 ............................. 57,404,000 590, 774, 461 312, 252, 844 10.29 5. 44 15. 73 
1887 ............................. 58,680,000 664,520,335 352, 993, 566 11.15 6.00 17.15 
1888 ............................. 69,974,000 705, 818, 855 386, 611, 108 11.76 6.44 18. 20 
1889 ............................. 61,289,000 680, 063, 505 420,648,929 11.09 6. 86 17.95 
1890 ............................. 62,622,250 695, 563, 029 463, 211, 919 11.10 7.39 18. 49 
1891 ............................. 63,975,000 646, 582, 852 522, 277, 7 40 10.10 8.16 18. 26 
1892 ............................. 65,520,000 664, 275, 335 570, 313, 544 10.15 8. 70 18.85 
1893 ............................. 66,946,000 597, 697, 685 615,861,484 8. 93 9.20 18.13 
1894 ............................. 68,397,000 627, 293, 201 624,347, 757 9.18 9.13 18. 31 
1895 ............................. 69,878,000 636, 229, 825 625, 854, 949 9. 10 8. 97 18. 07 
1896 ............................. 71,390,000 599,597, 964 628,728,071 8. 40 8. 81 17. 21 
1897 ............................. 72,937,000 696, 270, 642 634, 509, 781 9.55 8. 70 18. 25 
1898 ............................. 74,522,000 861, 514, 780 637,672, 743 11.56 8.56 20.12 
1899 ............................. 76,148,000 962, 865, 505 639, 286, 743 12. 64 8.40 21.04 
1900 ............................. 76,891,000 1, 034, 439, 264 647,371,030 13.45 8.42 21. 87 
1901. ............................ 77,754,000 1, 124, 652, 818 661,205,403 14. 47 8.50 22.97 
1902 .............. • .............. 79,117,000 I, 192, 395, 607 670,6'0, 105 15.07 8.48 23. 55 
1903 ............................. 80,847,000 1, 249, 552, 756 677, 448, 933 15. 45 8.38 23.83 
1904. •........................... 81,867,000 1, 327, 672, 672 682, 383, 277 16. 22 8.33 24.55 
1905 •............................ 83,259,000 1, 357, 881, 186 686, 401, 168 16. 31 8.24 24.55 
1906 ............................. 84,662,000 1, 472, 995, 209 687, 958, 920 17.40 8.12 25.52 
1907 ............................. 86,074,000 1, 466, 056, 632 705, 330, 224 17.03 8. 20 25.23 
1908 ............................. 87,496,000 1,615,140,575 723, 594, 595 18. 46 8. 27 26. 73 
1909 ............................. 88,926,000 1, 640, 567, 131 733, 250, 073 18. 45 8. 25 26. 70 
1910 ............................. 90,363,000 1, 635, 424, 513 727, 078, 304 18.10 8.05 26.15 
1911 ............................. 93,983,000 1,753,134, 114 732, 002, 448 18. 65 7. 79 26.44 
1912 .••.......................... 95,656,000 1,812,856, 241 7 41, 184, 095 18. 95 7, 75 26. 70 
1913 ............................. 97,337,000 1, 866, 619, 157 7 45, 585, 964 19.17 7.66 26.83 
1914 ............................. 99,027,000 1, 871, 611, 723 753, 563, 709 18.90 7.61 26. 51 
1915 ............................. 100, 725, 000 1, 973, 330, 201 758, 039, 421 19. 59 7.53 27.12 
1916 ............................. 102, 431, 000 2, 450, 516, 328 763, 218, 469 23.92 7.45 31,37 
1917 ............................. 104,145,000 3, 018, 964, 392 772, 908, 391 28.99 7.42 36. 41 
1918 .•........................... 105, 869, 000 3,075,339,748 745,747,094 29.05 7.04 36.09 
1919 ............................. 107, 600, 000 3, 112, 320, 547 568, 329, 597 28.92 5.28 34.20 
1920 ............................. 105, 768, 000 2, 707, 866, 27 4 648,938,429 25.60 5.19 30. 79 
1921 ............................. 108, 087, 000 3, 294, 909, 763 619, 725, 982 30.48 5. 73 36. 21 
1922 ............................. 109,743,000 3, 784, 651, 712 696, 719, 352 34.49 6. 35 40.84 
1923 ............................. 111, 268, 000 4, 049, 553, 748 792, 041, 753 36.39 7.12 43.51 
1924 ........................•...• 112, 686, 000 4,490,807, 303 812, 449, 277 39.85 7. 21 47.06 
1925 ............................ _ 114, 104, 000 4, 386, 195, 841 822,017,285 38.44 7.20 41,. 64 
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Cash holdingB of national bankB 

Reports to the Comptroller of the Currency of cash holdings on 
June 30, 1925, of the national banks (8,072) give: . 
Goldcoin _________________________________________________ $18,857,000 
Standard silver dollars ________________________________ ._____ 7, 919, 000 
Subsidiary silver and minor coin_____________________________ 29,640,000 
Gola certificates____________________________________________ 52, 904, 000 
Silver certificates___________________________________________ 28, 666, 000 
United States notes_________________________________________ 25, 501, 000 
National-bank notes________________________________________ 67, 609, 000 
Federal reserve and Federal reserve bank notes________________ 128,484,000 
Clearing-house certificates___________________________________ 25, 000 

------Total ___________________________________________ · ___ 359,605,000 

Cash holdings of nonnational banks 

Reports to the Comptroller of the Currency of 21,263 reporting 
banks, other than national banks, as of June 30, 1924, show cash 
holdings as follows: 
Gold coin ________________________________________________ _ 

$25, 861, 000 
15,809,000 

252,834,000 
1,689,000 

270,088,000 

Silver coin ________________________________________________ _ 
Paper currency ______________________________ . _____________ _ 
Nickels and cents _________________________________________ _ 
Not classified _____________________________________________ _ 

Total ______________________________________________ _ 
566,281,000 

STOCK OF MONEY IN THE UNITED STATES DECEMBER 311 1924 

On December 31, 1924, the stock of domestic coin in the United 
States was $1,934,047,888, as shown by the following table: 

Stock of domestic coin in the United States December 31, 1924 

Item Gold Silver Total 

Estimated stock of coin in United States Dec. 31, 1928 _______ $943, 763, 939 $775, 396, 191 $1, 719, 160, 130 
Coinage executed, calendar year 1924 _____________________ 206, 010, 000 21,627, IMO 227, 637,040 
Net imports United States coin, calendar year 1924 ________ ............................... 402,558 402,558 

Total _____________ -- _____ . ___ ---- _____ -_ -_ - -. - --- - --- 1, 149, 773, 939 797, 426, 789 1, 947, 199, 7:11 

Lea: 
Net ex1orts United States coin, calendar year 1924 _____ 4,011,947 ---·----------- 4,011,947 
Unite States coin withdrawn from monetary use, 

calendar year 1924, face value ________________________ 2,842,240 2,697,653 5,539,893 
United States coin used In Industrial arts, estimated, I calendar year 1924 _________________________________ 3,500,000 100,000 3,600,000 

Total •• -- • -- - - --- -- - --- - -- -- -- -- -- -- -- -- - --- -- -- -- -- - 10,354,187 2,797,653 13,151,840 

Estimated stook of coin In United States Dec. 31, 1924 ------ 1, 139, 419, 752 794, 628, 136 1, 934, 047, 888 

N OTE.-The number of standard silver dollars coined to Dec. 31, 1924, was 812,454,083, which added to 
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, and 
the number returned in Government transports, 496,859, equals 813,600,942. Since July 1, 1898, the number 
or standard silver dollars exported In transjl'?rts has been 2,495,000, the net export from November, 1919, 
to July, 1920, in the movement due to the high price of silver, was 28,287,142, the number melted under the 
terms of the Pittman Act of Apr. 23, 1918, was 270,232,722, the number otherwise melted (mutilated, etc.), 
since 1883 was 211,723, and the number of Hawaiian dollars melted to Dec. 31, 1923, was 455,329, a total 
disposition or 301,681,916, leaving in the United States on Dec. 31, 1924, 511,919,026 standard silver dollars 
Rnd 282,709,110 dollars in subsidiary silver coin. 



Location, ownership, and per capita circulation of monetary stock December SJ, 191!4 

Money held In tbe Treasury Money outside of the Treasury 

Amount held Reserve In circulation 
Kind of money Stock or In trust against Held for Held by 

money 1 aga.lmt gold United States Federal All other Federal 
Total and silver notes (and rl!llerve money Total reserve Per oertlllcates Treasury banks and banks and Amount capita• (and Treasury notes of agents agents• 

notes of 1800) 18!!0) 
---

Gold coin and bullion . .......... '$4,547, 407.014 $3,834,618,886 $1, li(M!, 993, 659 $152,979,026 $1, 987, 359, 535 $185, 286, 666 $712, 788, 128 $254, 581, 797 $458,206,331 $4.04 Gold certificates ........ ... .. .... • (1, 50!, 993, 659) ---·---------- ---------------- 1, 508, 993, 659 538, 429, 420 970, 564, 239 8. 56 Standard silver dollars . . .. . . . ... 511,919,851 #1,469,677 439, 704, 182 ---- ---- ------ ----------- -- --- 1,765,495 70,450,174 13,066,176 57, 383,998 . 51 Silver certificates . . ... . . . . . ...... 1 ( 438, 299, 305) -- ---- ------------ -- ------ ------ -------------- ----------- ----- ----- --------- 438, 2119, 305 49, 759,308 388, 539, 997 3.43 Treasury notes of 1800 ... . .... ... ' (I, 404, 877) ------------------- ----------- --- -- --------- -- 1, 404,877 1,404, 877 . 01 Subsidiary silver. . ........... ... 283, 156, 178 7,329, 352 ------------- --- ----- -- ------- -- ------ -· ----- - 7,329,352 715, 826, 826 9, 529,161 266,297,665 2. 35 United States notes . . . .. . ..... . . 346, 681, 016 3,751, 109 ----------- --- -- -- ------ ------ ---- ------------ 3, 751,109 342, 929, 907 47,697, 342 295, 232, 565 2. 60 Federal reserve notes .. . ....... .. 2, 241, 961, 180 1,214, 786 ------ ---------- -- -- ---- ------ -- -------------- I, 214,786 2, 243, 746, 394 402, 125, 020 l, 841, 621,374 16. 24 Federal reserve bank notes ...... 8,559,193 157,072 ------------ ---- ----- --------- -------- -------- 157,072 8,402,121 163,900 8,238, 131 .err 
National•bank notes_ . .......... 772, 04&, 817 15,188, 206 ---- --- ---- --- -- ------ ---- ---- ---- --- ----- ---- 15,188,206 756, 858, 611 51,416,946 705, 441 , 665 6.22 

Total Dec. 31, 1924 ........ 8, 7H, 731, 249 1 •• 303, 729, 088 1,948,697,841 152,979,026 1, 987, 359, 535 7 214, 692, 686 6, 359, 700, 002 l, 366,769,160 4, 992, 930, 842 44.03 

Comtle~~t1~~: . . ........ ... 8, 977, 466, 356 I 4, 005, 003, 719 l, 387, 774, 820 152,979, 026 2, 219, 982, 005 244, 371, 428 6,360, 177, 897 I, 409,092,514 4, 951, 085, 383 44.22 
Nov. 1, 1920 ••• ·-·········· ·· 8, 328; 338, 267 I 2,406, 801, 772 696,864,226 152, 979,026 1, 206,341,900 350,626, S.'lO 6,616,390, 721 987, 962, 989 5, 628, 471, 732 52. 36 
July 1, 1914 ___ _ ···-·········· 3, 738,288,871 • 1, 843, 452, 323 1,507,178,879 150, 000, 000 -- ---------- -- -- 186, 713,444 3,402,015,427 ------- ------- 3, 402, 015, 427 34. 36 
Jan. 1, 1879-- .... . ........ . .. 1, 007, Ul4, 483 • 212,420,402 21,602,640 100, 000,000 ------ - --------- 00,817, 762 816, 266, 721 -- -- --- --- ---- 816, 266, 721 16. 92 

1 Includes United States paper currency In circulation In foreign countries and the amount held by the Cuban agencies of the Federal reserve banks. Does not include silver bullion (a potential monetary asset) to tbe value of $23,532,946, nor nickel and bronze coin, the value of which depends almost exclusively on the Government impression rather 
than Intrinsic metallic value or a specific reserve. 

• Includes money held by the Cuban agencies of the Federal reserve banks of Boston and Atlanta. 
a Population of continental United States (estimated) Dec. 31,1924, 1131395,000; Jan. !t 1924, 111,977,000; Nov. I, 1920, 107, 491,000; July 1, 1914, 99,027,000; Jan. 1, 1879, 48,231,000. • Does not include gold bullion or foreign coin outside of vaults of tne Treasury, r ·ederal reserve banks, and Federal reserve agents. 
• These amounts are not Included in the total, since the money held in trust against gold and silver certificates and Treasury notes ol 1800 is Included under gold coin and bullion and standard silver dollars, respectively. 
• The amount of money held in trust against gold and silver certificates and Treasury notes ol 1890 should be deducted from this total before combining it with total money outside of the Treasury to arrive at the stock of money in the United States. 
'This total includes $15,989,900 of notes In process or redemption, $165,315,625 of gold deposited for redemption of Federal reserve notes, $151928,895 deposited for redemption of natlonal•bank notes, $5,645 deposited for retirement of additional circulation (act of May 30, 1908), and $6,624,106 deposited as a reserve against post81 savings deposits. 
NoTE.-Oold certificates are secured dollar for dollar by gold held in the Treasury for their redemption; silver certificates are secured dollar for dollar by standard silver dollars held In the Treasury for their redemption; United States notes are secured by a gold reserve of $152,979,025.63 held in the Treasury. This reserve fund may also be used for the redemption of Treasury notes of 1890, which are also secured dollar for dollar by standard silver dollars held in the Treasury. Federal reserve notes are obligations olthe United States and II first lien on all the assets ol the Issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents of a like amount of gold or ol gold and such discounted or purchased paper !IS is eligible under the termB of the Federal reserve act. Federal reserve banks must maintain a gold reserve of at least 40 per cent, including the gold redemption fund which moat be deposited with the United States Treasurer, against Federal reserve notes In actual circulation. Federal reserve bank notes 

and natlonal•bank notes are secured by United States Government obligations, and a 5 per cent lund for their redemption Is required to be ma!Jltalped with the Treasurer of the 
United States in gold or lawful money. 
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Cash assets and liabilitiea of th, United States mints and assay offices, December l'J1, 
1924 

ASSETS 

I Pittman Act 
1 ______________ 1 silver bullion, 

Gold bullion 

Institution I ounces, fine, I and value' 
f--------1--------

Ounces, fine Value 

i Coinage mints: 

~ r~~~~g::o·:::::::::::::::::::::::::::::::: ~ m: m: i~ 
;-. Denver....................................... 6,330,670.897 
Assay offices: 

$193, 372, 426. 94 I 

455, 126, 448. 55 , 
130,800, 581. 82 ' 

New York.................................... 123,074,212.843 2,· 544, 169,773.87 
New Orleans................................. 36,623.365 757,076.54 
Carson City.................................. 2,650.491 54,700.52 
Boise......................................... 650. 832 13,453.88 
Helena. . . . . .. . . .. . .. . . . . . . . . . ... . . .. . .. . . . . . . 2, 246. 572 46, 440. 32 
Deadwood.................................... 40. 6.58 840. 46 
Seattle ......... -· ............... -·............ 33, 760. 837 697, 898. 02 
Salt Lake City............................... 265. 357 5,485.31 

$9,151,175.41 
7, 028, 668. 21 
3, 459, 019. 41 

1,872, 744. 94 

f--------+--------l------
T o t al .•••••••••••••••••• ~·············· -· · • · 160,852,254.958 3,325,111,216.23 I 21, 511, 507. 'n 

I 

Other silver bullion 

Institution Gold coin Silver coin• Minor coin 
Ounces Value 

Coinage mints: I 
Philadelphia ......... ' 9, 682, 023. 40 $389, 161. 47 $103, 949,605.00 $209,019, 624. 32 $418, o:n. 26 
San Francisco ........ 170,774.96 117,439.71 137,006,755.00 71, 933, 644. 20 130,962.51 
Denver ... _ ........... 719,423.51 467,086.96 198, 300, 680. 00 50, 811, 949. 60 215,115.69 

Assay offices: 
New York ............ 1, 624, 102. 46 1,024,337.40 66, 469, 000. 00 63, 885, 908. 51 ------------New Orleans ......... 18,161.69 11,871. liO -- -------------- 6, 541, 000. 00 ------------Carson City .......... 2,193.18 I, 524. 07 ---------------- 42.00 -----·------Boise ................. , 1,337.73 887.85 .. -- ---·--------- -____ .., __ -------- .. -----------· 7,708.95 --------- ------- ........ -· ······· 1············ Helena ••• ············\ Deadwood ............ 168. 58 .5•m:: -------- --------

····-··· 6,460.15 ·1-··········-Seattle ................. 5,489.35 3,604.42 -------- ------·-
Salt Lake City ........ i 187.88 143. 77 ---------------- 69. 30 ............ 

Total .............. · 1 12, 231, 5;1. 69 2, 021, 438. 21 li06, 626, 040. 00 402, 198, 698. 08 I 764,109.36 

Institution 

Coinage mints: 
Philadelphia ........... . 
San Francisco .......... . 
Denver ................. . 

Assay offices: 

Paper 
currency 

$504, 100. 00 
213,375.00 
33:a, 306. 00 

Minor 
coinage 
metals 

$359, 800. 10 
18,135.84 
12,090.99 

New York............... W, 033, 246. 00 -············· 
New Orleans ....... -................................. . 
Carson City .......................................... . 
Boise ....•............... ········-·-··-·- .....••.•.•... 
Helena ............................................... . 
Deadwood ............................................ . 
Seattle ................................................ . 
Salt Lake City ....................................... . 

Total.................. 465,083,027. 00 390,026. 93 

Checking Reimburs• 
credit with able loss on 

u!ft~~i:ies recoinage 

$197, 003. 25 $63,302.97 
75,086.65 3,049.00 
71,516.11 12,370.31 

11,650.78 ------------
897.85 ------------
508. 60 ------------
340.42 ------------118.19 --------·---
62.18 ------------1,414.94 ------------

131. 21 .. .................. 
358,730.18 78,722.28 

Total 

$517,424, 230. 72 
672, 553, 464. 67 
384, 548, 716. 79 

3, 131,466,661. liO 
7,310,845. 89 

56,865.19 
14,682.15 
51,827.31 
1,014.00 

709,377.153 
5,829.59 

4, 714, 143, 516. 24 

1 Valued at $1 per ounce, as provided by the act of Apr. 23, 1918. 
• Includes uncl8S8ifled cash-Philadelphia, $1,691.82; New York, $1,008.61; Carson City, $42; SeatUe. 

$6,460.16; Salt Lake City, $89.30. 
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Ca8h assets and lia'iilities of the United States mint8 and assay offices, December 
31, 1924-Continued 

Institution 

Coinage mints: 

Bullion 
fund 

LIABILITIES 

Minor 
coinage 
metal 
fund 

Recoin- Due de• 
age ~iors Er~.r:8 

fund bullion 

Reve­
nues Total 

Philadelphia... $516,016,697.85 $260,000.00 $686,032.75 $92,347.87 $369,152.25 $517,424,230. 72 
San Francisco.. 672,260,603. 70 70,000.00 6,699.00 $40,008.59 32,184.54 143,068.84 672,553,464.67 
Denver......... 384,275,331.00 70,000.00 145,687.45 13,607.10 44,091.24 384,648,716. 79 

Assay offices: 
New York ...... 3,131,453,384.87 .................... 1,625.85 ll,650.78 .•........ 3,131,466,661.liO 
New Orleans... 7,309,IHS.04.................... .......... 897.85.......... 7;310,846.89 
Carson City.... 56,314.59.......... .......... .......... 83.97 400.63 56,865.19 
Boise........... 14,341. 73 340. 421.......... 14,682.15 

g!~ooii:::::: 51, i:: ~~ :::::::::: :::::::::: :::::::::: l~t ~:1:::::::::: 5~: ~~ ~ 
Seattle.. . . .. . . . 686, 889. 62 . . . . . . . . . . . . . . . . . .. . 14, 612. 92'! 1, 414. 941 6, 460. 15 709, 377. 63 
Salt Lake City. 5,629.08 . 131. 21 69. 30 5,829. 69 

Total.. ....... 
1
4, 712,131,802. 22

1
400, 000. 00,838, 419. 20 57,147. 36152, 839. 05 563,308.414, 714,143,616.24 

Monetary stock of gold in the United States since 1873 

Coln In Bullion in Coin in national Coin In Total stock End or year Treasury Treasury 1 
banks, comp• circulation of gold troller's report I 

Fiscal year June 30: 
1873 ............... $55, 518, 567 $15, 669, 981 $3,818,086 $30, 000, 000 $105, 006, 634 
1874 ............... 60,972,107 9,539, 738 5,536,086 39,607,488 115,655,419 
1875 ............... 45,382,484 8,258, 706 3,710,682 31,695,660 89,047,532 
1876 ............... 41,912,168 9,589,324 3,225, 707 44,533,218 99,260,417 
1877 ............... 76,661,703 10, 9112, 169 5,306,263 39,058,592 131,988,727 
1878 ............... l22, 136, 831 6,323,372 8,101,952 30,767,529 176,419, 684 
1879 ............... 129, 920, 099 5,316,376 21,530,846 53,601,228 210,368, 549 

Calendar year: 
1879 ............... 95,700,430 61, 91!9, 892 98,104,792 46,843,424 302, 738, 538 
1880. - • ······-····· 61,481,245 93,789,622 92,184,943 um,085,854 397,541,664 
1881. ··········••·· 84,639,865 88,726,016 101, ll5,387 210, 775,833 485, 257, 101 
1882 ............... 119, 523, 136 51,501, 1~ 75,326,033 234, 205, 711 480, 555, 990 
1883 ............... 152,608,393 65, 6il7, 1 73,447,061 228, 296, 821 520, 019, 465 
1884 ............... 171,553,205 63,162,982 76,170,911 215,813, 129 526, 700, 'l27 
1885 ............... 75,434,379 72,938,221 96, 741, 747 313, 346, 322 558, 460, 669 
1886 ............... 187,196,596 81,431,262 97, 781,405 223', 199, 865 589, 609, 128 
1887 ............... 182, 618, 963 123,H5, 136 99,162,377 245,145,579 650, 072, 055 
1888 ............... 227, 854, 212 97,456;289 78,224,188 246, 218, 193 649, 752, 882 
1889 .......... • .... 246,401, 951 67,265,944 84,416,468 235,434, 571 633, 518, 934 
1800. - ······-······ 226, 220, 604 67, 6-15, 934 80,361, 784 274, 055, 833 648, 284, 165 
1891. .............. 196, 634, 061 83,575,643 91,889,500 253, 765, 288 625, 864, 582 
1892 ............... 156, 662, 452 81,826,630 100, 9111,328 242, 621, 832 582, 102, 242 
1893. - - ·········-·· ·73, 624, 284 84,631,966 151, 233, 989 281, 940, 012 591,430,261 
1894 ............... 91,781,176 47,106,966 151,117,047 248, 787, 867 538, 793, 056 
1895 ............... 83,186,960 29,H3,955 147,308,401 242, 644, 697 502, 584, 013 
1896 •• _ ·····-······ 121, 745, 884 54,648,743 161, 828, 050 251,010,816 589, 233, 493 
1897 ••• ······-····· 152,488,113 45,279,029 187,608,644 252, 419, 033 637, 794,819 
1898 ............... 141,070,022 140, 049, 456 263, 888, 745 286, 891, 578 831, 899, 801 
1899 ••• ··-·····---- 257, 306, 366 143,078, 146 203, 700, 570 293, 387, 672 897, 472, 754 
1900 ............... 328, 453, 044 153, 094, 872 199, 350, 080 307,870,474 988, 768,470 
1001. •••••••••••••• 417, 343, 064 123, 735, 775 100, 172, 340 31S, 388,468 1, 049, 639, 647 
1902 ............... 458, 159, 776 159,971,402 178,147,097 324, 252, 498 1, 120, 530, 773 
1003 ............... 4 78, 970, 232 209, 436, 8ll 170,547,258 332, 730, 989 1, 191,685, 290 
1904 ............... 64 7, 261, 358 49,187,017 195,111,219 325, 261, 922 I, 216, 821, 516 
1006. - - ····••·•-··- 062, 1.53,801 101,183,778 196, 680, 998 327, M9,686 1,287,668,263 
1906. - • -·······-··· 737, 677, 337 156, 542, 687 188, 096, 624 376, 006, 767 1,458,323,415 
1007 ••• -·······-··· 788, 467, 689 162, 937, 136 203, 289, 045 457,995,462 I, 612,689,332 
1008 ............... 924,316, 981 111,041,339 209, 185, 761 411,605,432 1, 656, 149, 613 
1909 ............... 934, 803, 233 97,347,289 213, 990, 955 392,507,842 1, 638,649,319 
1910 ............... 982, 586, 379 120, 726, 077 227, 977, 678 378, 745, 080 1,710,035,214 
1911 ............... 1, 001, 413, 292 183, 088, 870 235, 184, 404 379,941,280 1, 799,627,846 
1912. _. ·······•-··· 995, 209, 422 258,857, 946 240, 452, 237 385, 717, 711 I, 880, 237, 316 
1913. _. •••••••••••• 987, 678, IOI 303,585,254 232, 798, 904 380, 631, 886 1, 904, 694, 145 
1914. - ............. 880, 954, 878 304, 354, 958 168, 660, 282 451, 128, 764 1, 805, 098, 882 
1915 ............. c. 1,042,818, 106 643, 424, 187 118, 415, 762 494, 796, 127 2, 299, 454, 182 
1916 ............... 906, 491, 238 1,294,802,847 120, 396, 000 545, 275, 456 2, 866, 1165, 541 
1917 ·····-········· 697,301, 630 1,688,745,498 61,560,000 612, 913, 452 3, 042, 520, 580 
1918 ............... 776, 502, 510 1,856,416, 612 64,963,144 469, 344, 056 3, 16.5, 226, 222 
1919 ............... 547,210,009 I, 810, 807, 589 69,030,951 281, 813, 828 2, 708, 862, 377 
1920 ••• ·----······· 237,030,307 2, 141, 230, 971 00,466, 187 473,321,604 2,942,048,019 
1921 •.............. 264, 752, 204 2, 842, 042, 979 141,259, 718 412, 513, 973 3, 660, 568, 874 
1922 ............... 309, 443, 631 3, 037, 304, 758 176, 589, 04 7 410, 138, 179 3,933,475,615 
1923 ••• -··········- 332, 607, 366 3, 302, 669, 150 214, 773, 928 397, 150,417 4,247,200,861 
1924 ............... 509, 507, 670 3,407, 221, 820 191, 839, 193 438, 838, 331 4,547,407,014 

1 Includes Federal reserve bank holdings for 1918 and following years. 
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Ezports of refined silver bullion from the United States since 1900 

Calendar year 

1900-_ -- -- __ - - -- - - - -- --- - ------ ----------- -- - - --
1901. _ -- __ -- --- - -- -- - - - - - --- -- -- - --- - --- - -- - - ---1902 __ -- _______ -- -- _ -- ____ -- __ -- _____ -- ____ -- ---
1903- __ - ___ -- - - - - - - - - -- - - - - -- - - -- -- - - -- -- - - - - -- -
1904 __ - __ -- - - -- -- - - -- -- -- -- -- - --- -- -- -- - - -- -- - - -
1005_ - - - -- -- - - - - -- - - - - - - - - - - - - - - - -- - -- - -- -- - - -- -
lOOIL- -- - - - - - - - - -- - - --- - - - - - - - - -- - - - - -- -- -- - - - - -
1907 __ -- --- -- _ - ___ - - - - - - - - -- - - -- - - -- --- - - -- -- -- -
1008_ -- _ - --- - - - - - - - - - -- - - - - -- -- - -- -- ---- -- - -- - --
10011_ ____ ---- _ --- -- _ -- - - - _ - - -- --- - - - - -- --- - -- - --
1910--- _______ -- - - - _ -- - -- - - - -- -- - - -- - - -- ---- -- - -
1911 ____ -- - - - - - - - - - - - - - -- - - -- ----- -- - - ---- - - -- --
1912 __ -- _______________ ----- __ -- _ -- ___ -- -- -- -- __ 

mt::::::::::::::::::::::::::::::::::::::::::: I 
1915- __ - - -- - -- - - - - - - - - - - - - - - - -- -- - - - - - - - - - - - -- - -
1916_ - - - - - - - -- - - -- - - - - -- -- -- - -- -- -- - -- - - --- - -- - -
1917 ----------- -- ---- ---------- -- ------- ---- ----
1918_ - - - • - -- - - - - - - - - - - - - -- - -- - - - - - - - - - -- - - - -- -- -
1919 __ . _. _ -- -- __ • _. - __ - _ - • - - • -- • - - - -- - - -- • - - • - •• 
1920 ___ - • _ -- -- -- - - - - - - - - - - - • -- - - - • - - -- •• - • - - - • --
1921- __ . ----- -- _ - __ -- ___ - _ -- -- - - • - - _ - -- - • - • - •• --1922 ___________________________________________ _ 

1923 _____ -- -- _ - _ - - - • - - - - - - - - - -- • - •• - - - - - -- - -- - - -
1924 __ -- - _ - _ - • -- - - - • - - • - •• - - - • - - - - - - - -- - - - • - - - - -

United 
Kingdom 

$51, 870, 790 
44,732,679 
33, 775,693 
32,809,430 
39,314,272 
42,680,100 
44, 034, 990 
42,692,769 
40,030,888 
44, 093, 497 
45,270,823 
51,143,245 
51,388,352 
41,299,073 
35,421,165 
38,564,526 
52,210,988 
27,000,143 
31,322,709 
14,440,703 
4,002,478 

11,843,103 
10, 682, 6621 
6,315,293 

23,418, 769 

Aala 

$5,629,436 
4,507,540 
7,465,728 
1,654,052 
4,627,162 
6,244,301 
4,210,717 
3,003,325 
5,811,684 
7,963,217 
7,495,997 
9,370, 3.56 

11,413,021· 
12, 6116, 925 
6,142,000 
8,361,692 

12,019,899 
60,023,842 

202, 503, 389 
181, 671, 933 
83,438,040 
29,916,641 
45,097,143 
62,066,275 
79,593,505 

All other 

$813,929 
2,022,053 
3,908,906 
4,202,030 
1,826,785 
1,698,489 
1,325,087 
5,798,577 
5, :al6, 406 
4,046,639 
3,434,677 
4,019,825 
7,959,870 
7,813,558 
7,626,125 
2,971,471 
2,742,312 
2,656,203 
8,601,568 

14,066,084 
5,970,531 
2,942,981 
1,001,128 

681,762 
2,064,232 

Total 

$S8, 314, 155, 
51,262,272 
45, lli0,327 
38, 665, 512. 
45,768,219 
50, 622, 980. 
49,570,794 
51,494,671 
51, 048, 978, 
56, 103, 363, 
56,201,497 
64,533,426 
70,761,243 
61,809, 556, 
49, 189, 380 · 
49,897, 689· 
66, 973, 199• 
79,770,188 

242, 427, 666, 
210, 178, 720-
94,311,049 
44, 702, 725, 
56, 780, 933, 
69, 063, 330· 

105, 076, 506-

Total •• ---------------------------------- 861,349,230 I 852,927,910 105,401,228 1,819,678, 368· 

Exports of silver from London to India, China, and the Straits since 1881 

Calendar year India China Straits Total 

188}.___________________________________________ $12,375,612 $3,898,860 $3,577, 729 $19,852,201 
1ss2____________________________________________ .is, 604,945 1,684,318 7,354,255 21,643,518 
1883____________________________________________ 18,040,140 4,212,574 11,189,631 33,442,345, 
1884____________________________________________ 26,073,909 5,018, 714 8,136,097 39,228, 72(). 
1885____________________________________________ 30,913,667 3,160,315 3,108,146 37,182,128 
1886-------------------------------------------- 21,159,591 1,769,425 2,892,064 25,821,080 
1887____________________________________________ 19,798,328 1,427,179 2,766,946 23,992,453, 
1888____________________________________________ 21,162,116 1,153,002 3,219,321 25,534,439 
1889____________________________________________ 28,392,786 2,731,861 8,181,141 39,305, 788. 
1890____________________________________________ 35,673,177 1,284,498 4,441,197 41,398,872. 
1891____________________________________________ 21,717,992 1,177,620 10,754,800 33, 65D, 412 
1892____________________________________________ 35,180,897 719,668 18,622,825 54,523,300. 
1893____________________________________________ 34,319,877 11,635,660 7,847,296 53,802,822. 
1894 ________________________________________ ---- 24,391,351 13,279,564 6,002,565 43,673,480, 
1895 ______________________ ---------------------- 17,638,610 8,042,003 3,668, 772 29,349,385 
1896____________________________________________ 23,874,942 3,602,597 4,025,257 31,502, 796 
1897 -------------------------------------------- 28,250,306 2,721,522 3,597,331 34,569,158 
1898____________________________________________ 20,984,625 3,721,656 1,971,443 26,677, 724 
1899____________________________________________ 25,597,912 6,929,117 1,396,223 33,923,252 
1900____________________________________________ 37,916,065 11,252, 4116 3,922,477 53,091, 038· 
1901. ___________________ • ---------------------- 36,987,395 4,101, 764 3,150,630 44,239,789' 
1002____________________________________________ 30,987,195 991,793 5,363, 710 37,342, 698-
1903____________________________________________ 36,125,636 1,508,907 3,999,674 41,634,217 
1904 ___________________________________ --------- 46,366,153 2,495,502 385, 758 49,247,413, 
1905 __________________ --------------- ---------- 36,754,830 4,315,841 186,382 41,257,053, 
1906-------------------------------------------- 73,997,060 2,096,002 8,516 76,101,578 
1907 ------------------------------------------ -- 51,935,064 2,420,354 3,448,645 57,804,063, 
[908____________________________________________ 45,133,819 3,608,023 802,413 49,544,256 
•909 ___________________ ----------------- -------- 32,477,074 9,538,340 557,701 42,573,115 
'910____________________________________________ 35,000,872 7,100,223 4,380 42,195,475 
1911 ____________ ------ -------------------------- 43,131,303 5,208,615 -------------- 48,339,918, 
1912 __________________ -------------------------- 58,181,441 9,329,080 67,510,521 
1913____________________________________________ 47,793,897 3,674,207 9,295 51,477,399. 
1914 __________ ---------------------------------- 27,554,123 243,325 1,216 27,798,664 
1915-------------------------------------------- 18,454,444 24,332 32,435 18,511,211 
1916-1918 , _____ -- _ -- __ ----- _ ----- -------- ---- _ -- ___ ------- ---- • ------ ------- -------------- •. ---- -- ----- --
1919 ________________ ---------------------------- 1, M6, 832 2, 766, :MO ______________ 4,313, 072· 
192Q___________________________________________ _ 18,662,366 24,727,149 -------------- 43,389,515 
192L~------------------------------------------ 30,756,772 16,789,537 -------------- 47,546, 3()9, 
1922____________________________________________ 34,480,053 16,457,043 -------------- 50,937,096 
1923.------------------------------------------- 42,617,483 10,115,264 -------------- 52,732, 74T 
1924 ______________ ------------------------------ 21,651,852 1,791,682 138, 744 23,582, 178, 

- 1 No information aVll.ilable. 
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Gold and silver coin and bullion imported inlo and exported from British India 
Bince 1873-7 4 (British lltandard ounces) 

(From Financial and Commercial Statistics of British IndlaJ 

~iscal year ended Mar. 
31-

Gold 

Imported Exported 

Ounce, Ounce, 
1873-74 •• •• ••• ••• •••••••• •••••••••••• ·•·••··· · ·· · 
1874-75 . ........ .. . ......................... .... . 
1875-76 •••••• - •• •.•••• . . .• •..•..•••• • ••• · ·•••• • • 
1876-77 .••..•. •••••... ....•........ . . · ········ · · · 
1877-78 . ............... . .... ....... ............ . . 
1878-79 .. ... ....... ..... . . . .... . .............. .. . 
18n-80 .. . . . .. . ............ . ......... ........... . 
1880-81. . . . .. ..... . ................. . . . .... ..... . 
1881-82 •• •• •••• • • ••. .• . . .•..• ••.•..•• ··•·••···•·· 
188~ . .... . . . .............. . .......... . ....... . 
1883-84 •••••• ••. ••• ••.•..•....••••••• ·•••·•·•·•·· 
1884-85 •••••••••••............•...... ·····•···· .. 
1885-86 ......... . ........ . ...................... . 
1886-87 ......... . . .. . . .. . ........................ . 
1887-l!S. ........ . . ..... . . 569,684 41,646 
1888--89. .... ........ . ... . 512,287 50,710 
1889-00...... . ....... . ... 850,232 76,848 
1890-91.... .. ....... ..... 1,175,875 161,646 
1891-92 . .. . ...... ········ 700,102 285,464 
1892-93. . . .. . . .. . . .. .. .. . 272, 442 726, 925 
1893-94. . .. . . ..... .. . . ... 474,635 378,399 
1894-95....... ... . . . .. . . . 236,873 926,843 
1895-96.. . .. . . . . . . . . . . .. . 695, 0.55 372, 432 
1896-97.. . . ...... . .. . . . . . 657, 238 347, 873 
1897-GS... .. . ... . .... . ... I, 1.29, 149 397, lH 
1898-99... .... .. ... . . . . . . 1, 432, 461 410, 461 
1899-1900... .. . ..... . .... 1,914,037 353, 225 
190(1-1901. . . . .. . . . ... .. .. 1, 987, 738 1,881, 060 
1901-2.. . .. .... .. . ......• 1,372,249 1, 097, 743 
.1902-3. . . . ..... . ......... 2,187,384 770, 766 
19034.. . ..... ... . . ...... 3,330,4.66 l, 764,2211 
1904-5 •• • •• •• •• •• •• • •· ••• 3, 606,017 2,088, 0211 
1905-6................. . . 2,396,420 2,461, 8112 
1906-7 ..... . ..... . . ... .. . 3, 019, 161 642,010 
1907-8.. . . . . . ... . . . . .. . . . 3,380,405 599,065 
1908-9.... . . ........ ..... 1,334,107 70!!, 769 
.19011-10.. . . . ... . . . . .. . . . . 4,095, 042 Mil, 906 
1910-11. . . . . ... .. . . .. .. .. 4, 527, 061 683, 639 
1911-12.. . . ...... . . ...... 6,871,312 647,286 
1912-13.. . . .. . . . . . . .. . . . . 6, 813, 489 1, 251, 418 
.1913-14... . ...... . ..... .. 4,593,163 843, 728 
1914-15.. . ............... 1,705,088 527,105 
1915-16... ....... . ....... 832, 772 1,093, 1119 
1916-17.. .. ...... ........ 3,282,1123 17,523 
·1917-18.. ................ 4,903,243 696,174 
1918-19. ... .. ............ 389, 11116 l, 345, 645 
1919-20. ...... . . ... . . .... 7,829,436 2,222, 730 
1920-21.... .. .. . . . . . . ... . 3, 727, 589 2,907, 032 
1921-22.. . . .. . .. . . ...... . 1, 798, 936 2,049, 29:l 
1922-23. ... ... .. . . . . .. .. . 6,877, 753 19, 455 
1923-24......... ... . .... 4,329,248 9, 892 

Net 
Imports 

Ounce, 
331,554 
446,DM 
3M, ll85 
62,696 

102,628 
177,101 
374,227 
777,533 

1,028,240 
1, 048,810 
1, 138,584 

973,053 
544, 437 
393,174 
528,038 
461, 577 
773,384 

1,014,229 
423,648 

-464,483 
96,236 

-689,970 
32'l, 623 
300, 365 
732,035 

1,002,000 
1,500,812 

106,678 
274, 506 

1,416,618 
1,566,237 
1,516,992 

-66,472 
2,377,151 
2,781,340 

626,338 
3,505,136 
3,843,422 
6,224,026 
5,562,071 
3,749,437 
1,177,983 
-261, 147 
2,265,400 
4, 207,069 
-955,649 
5,606, 706 

~.5117 
-200, 356 
5,858,2118 
4,319,356 

Imported 

Ounce, 

37,877,141 
37,844,665 
43, 94-0, 659 
56,190,870 
38,177,580 
54,180,144 
60,328,296 
32,638,069 
34,082,810 
37,520,322 
68,535,612 
49,226,780 
50,663, 542 
64,746,549 
66,726,972 
75,569,185 

104, 324, 765 
98,118,008 
88,853,079 

125,878,~ 
106, 358, 274 
85,048,761 
75,501,745 
69,272,319 
70,378, 747 

107, 190, 427 
79,834,999 
64,160,128 
39,833,279 

116, 1159, 115 
88,814,458 

241,747,804 
101, 051, 961 
43,221,213 
'n,838,2111 
96,500,149 

107,836,545 

Silver 

Exported 

Ounce& 

5,994,542 
5,408,636 
5,296,885 
4,661,785 
5,829,142 
8,656,632 
5,999,323 
5,598,047 
7,064,731 

11,591,234 
24,250,995 
26,061,355 
32,017,260 
15,311,385 
27,721,780 
32,294,876 
25,142,629 
23,769,313 
4,535,314 
7,679,151 
8,442,915 

11,308,630 
14,486,993 
14,396,030 
38,149,647 
16,112,785 
8,771,648 
8,394,006 
6,900,906 

24, 765, 300 
14,282,960 
4,719,187 
4,110, 179 

20, 11111, 767 
9,700, 900 

10,443,006 
14,678,488 

Net 
Imports 

Ounu, 
8, 747,151 

16, 2Glt, 590 
5,451,074 

25,299,986 
51,436,354 
13,916, 146 
27, 581,194 
13,642,358 
18,852,031 
26, 216, 0511 
22,448,221 
25,393,863 
40,G77, 913 
25,078,814 
32,782,599 
32,436,029 
38,643,774 
51,529,085 
32,348,438 
46,623,612 
64,328,973 
27,040,022 
27,018,079 
25, 9211, 088 
44,284,617 
23,166,425 
18,646,282 
49,436,164 
39,006, 191! 
42,274, 309 
79,182,136 
74,849,596 
84,317,765 

118, 1118, 857 
97,916,359 
73,740,131 
61,014,752 
54,876,289 
32,229,100 
91,077,642 
71,107,351 
55,766,123 
32,932,373 
92,193,806 
74, 531, 41l8 

237, 028, 617 
96,941, 682 
22,239, 446 
64,134,316 
86,057,143 
98,2118,067 

NoTE.-The quantities in the column "Net Imports" for both 11old and silver for the yesra 1873-74 to 
1886-87 are estimated only, deduced from the declared values or the trade for those years by the followinir 

]ll'OCess: 
For 11:old, the rupee value of the monthly net Imports wsa converted Into sterllna st the averaae rate of 

e:1chsn11e In each month, and this sterling value was then divided by the English mint price or gold (£3 
17s. lO½<J.) For silver the average price ol 107 rupees per 100 tolss, or 285.33 rupees per 100 ounoee, wsa 
taken as the baala or the value of the annual Imports. 

United States gold coin.in Canadian reserves on December Sl, 19S4 

Location 

In trea11ury of Dominion of Canada .....................................................• 
In chvter banks (13 In number) ........... ........................ ..................... . 

Total In Cansdlsn reserves ........................ ............................... . 

United States 
gold coin 
holdlnp 

$37, 173,105.00 
36, 734, n5. 76 

73, 907, 330. 75 
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United Stales gold coin held in Canadian reserves since 1885 

Year ended-

June30-
1886 ..................................... .......... . 
1886 ................................ ..... .... ...... . 
1887 .............................................. . . 
1888 .................................. ............. . 
1889 ..................................... .... .... .. . 
1890 •••••••••• •••••••••••••••••••••• ••••• ••••••••••• 
1891. ••• • •• •••••••••••••••••• •• • •••••• •• •• ••••••• ••• 
1892 ... .................. ... ........... .... ........ . 
18113 ........ • ................................ ..... . . 
1894 . ................... ·• ......... .............. . . . 
1896 .................................... .......... . . 
1896 ............................................... . 
1897 ... ' .... ................. .............. . ....... . 
1898 ••••••••••••• •••••••• •••••••• ••••••• •••••••••••• 
1899 •••••••••••••••••••••••••••• •••••••• ••••••·•· .•• 
1000 ....... •· ...................................... . 
1901. .............................................. . 
1902 ••••••••••••• ••••••••••••••••••••••• •••••••••••• 
1903 . .............................................. . 

Dec. 31-

In Govern• 
ment 

treasury 

$1,916,270 
2,482,773 
1,818,563 
2,768,783 
2,799,333 
2,874,158 
3,648,036 
4,237,349 
6, 043,473 
6,883,335 
6,954,454 
8,219,631 

10,338,447 
9,637,483 

11,487,197 
11,086,273 
13,001,465 
17,260,375 
23,554,485 

In chartered banks 

No. 

(I) 
(I) 
(') 
(I) 
(I) 
(') 
(') 
(I) 
(I) 
(') 
(') 
(') 
(I) 
(I) 
(1) 
(1) 
(I) 
(1) 

34 

Value 

Total 

1904 ' · ·············································· ••••••••••••••••••• •• ••••••••••••• • •••••••••••••• 
1905 . ••.•.•••.......... •·•••••••• •·•·•••••·•• .. •.. .. 29, 4114, 298 34 11, 320, 323 40, 814, 821 
1906 ....... ········ ...... ........ ... ..... . ... . . .. ... 31, 040, 149 33 12,836,881 43, 877, 030' 
1907 . . . ............................................. 33,529,889 (1) 12,244,213 45, 7i4, 102 
1908. ........... .. .... ... . .............. ..... ..... . . 54,909,076 31 15, 679, 259 70, 588, 33& 
1909................................................ 62, 988,474 29 ,7, 364,362 80,352,836 
1910.. . ........ ..................... ...... .......... 68,261,279 28 21,472,620 89, 733, 891> 
1911.......... ...................................... 93,507,764 23 21, 330,458 114,838,222 
1912 •••••• • •••••••••••• • . ••••••••• •• ••• •••••·••••••• 98,648, 736 25 19,210,327 117,859, 063-
1913.. ... .......... ... .. . .. ........ .. . .... .. . ....... I 106, 642, 969 (1) (I) 

mt::::::::::::::::::::::::::::::::::::::::::::::: 1 
l~: ::~: ~ 19 ~ , ~. 6M 127~

1
i13, HS-

1916...... ... .... ....... .........•...... ........ .... 86,034, 920 .22 44, 27 I, 872 130, 306, 792 
1917 ....................................... ......... 77,899,495 20 52,571, 23ll 130,470, 734 
1918 .. . .......................... ······ .. ··•···· .... 75, 785, 665 19 49, 861, 330 125, 646, 996 
1919.................................... ............ 60,988,110 18 59,809,050 120,797,160 
1920................................................ 35,896,485 18 53, 680,819 89,577,304 
1921................................. ............... 35,896,305 17 47,856,405 83,755,710 
1922.............................. . ....... .......... 67, 1141, 5liO 16 58,337,081 126,278,412. 
1923................................................ 41,090,395 14 36,861,017 77,951,631 
1924................................................ 37,173,105 13 36,734,226 73,007,331 

I Not available, • Held by the Receiver General of the Dominion of Canada. 

THE COURSE OF GOLD AND SILVER 

The following review of the London market during the calendar­
year 1924 is from the annual circular issued by Messrs. Sharps & 
Wilkins, bullion brokers, of London, England: 

SILVER 

The year under· review has presented several interesting features, and also-· 
important differences when compared with 1923. It was more or less generally 
felt that, when the purchases of silver in accordance with the provisions of the 
Pittman Act in America came to an end, thereby releasing the entire production 
of domestic silver in that country, unless an increased consumption on behalf 
of the East took place, there would be a tendency for the price of silver to fall 
to a lower level. Great concern was expressed upon this point by the association. 
of silver producers in America, who advocated that every endeavor should be 
made to popularize the use of silver both for general trade and also coinage 
purposes. 

From the fact that the average price for 1924 stands at 2d. higher than that. 
for the previous year, it will be seen that the increase in the supply of silver 
available for ordinary use, due to the cessation of purchases referred to, has not 
produced any depreciation in the price of silver up to the present, in spite of an 
a:ctual r~uction in the require~e~ts of the East. 
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The chief reason for this is to be found in the determined effort on the part of 
European governments to assist the general restoration by reestablishing their 
subsidiary coinage on a metallic basis and to replace their note issue to a large 
extent by silver. Russia, Germany, Poland, and Austria have been the principal 
purchasers of silver for this purpose, and1 in addition to orders executed in New 
York, an amount of approximately 60,000,000 ounces has been bought in the 
London market, part of which, however, will not be actually delivered until the 
early part of 1925. This represents about 10,000,000 ounces in excess of the 
silver secured under the Pittman Act during the whole of 1923. 

The substitution of silver coins for notes presents a certain di,fficulty, owing 
to the natural tendency to hoard a currency possessing an intrinsic value, so 
that some considerable time must elapse before any special benefit becomes 
apparent from the change of policy. It is equally clear that, having once em­
barked upon the issue of subsidiary silver coins, the purchasing of the metal 
must continue until the tendency to hoard decreases and enables sufficient coins 
to remajn in circulation. This difficulty was disastrously experienced by Austria 
in the case of the issue of new silver coins of 800 fineness, but the tendency to 
hoard should be even more pronounced in Russia, with its many millions of 
peasants, as in this case the fineness of the old silver currency of 900 has been 
maintained in the new issue. Germany and Poland, on the other hand, have de­
based their coinage to the same level as our own, namely, 500 fineness, thereby 
reducing the tendency for these coins to disappear from circulation almost as 
soon as they are issued. 

Owin~ to the comparatively long periods during which there was no eastern 
buying m America, a very much larger amount of silver has had to be sold on the 
London market from that quarter than in 1923, when there was a more or less con­
tinuous demand from India, and China was also a greater consumer. As a result, 
the London market has been much more sensitive to fluctuations in the New 
York exchange. The continuous depression in trade generally in China has caused 
dealers to attach considerable importance to movements in the dollar rate, and 
the Indian bazaar dealers have been greatly influenced by these fluctuations in 
their speculative dealings here. 

Another point worthy of notice is that, owing to the extremely poor eastern 
demand for silver in London, and to the fact that the pirchases on continental 
coinage account have almost invariably been made for forward and not for im­
mediate delivery, stocks of silver in London have been unusually heavy, and in 
consequence for rather more than half the year the cash quotation has ruled 
either at a discount on or the same rate as that for forward. This has been 
especially pronounced during the last half of the year. 

With the exception of the heavy fall which took place in December, the range 
of fluctuations in price during the past year has not been excessive, the difference 
between the highest and lowest quotations being 3¾d. from January to the end 
of November. There have also been long periods when only quite unimportant 
movements in price took place. Throughout January, February, March, and 
April rates ruled between approximately 33d. and 34d., rising to 35¼d. dur­
ing May and remaining between that figure and 34d. during the following four 
months. In the first half of October the price improved somewhat sharply to 
36-i\d., the highest quotation of the year, but dropped away more or less steadily 
during the remaining fuonths. 

The year opened with the price at 33½d. and with a continuation of the 
Indian demand for shipment at the end of January, which had been in existence 
during most of November and December of 1923, and which was largely prompted 
by the usual rumor of the possibility of an import duty being levied in the Indian 
budget on silver being imported into that country, rates improved to 34-i\d., with· 
a premium on cash silver of as much as ¾d. During this time large amounts of 
silver were also being purchased in New York for direct shipment to Bombay. 
The higher level caused a slackenin,g off in demand, and with. China inclined to 
sell rates dropped back again to 32-tid. on the 11th of January. There was also' 
a disposition on the part of India to take advantage of the large premium on 
cash silver to resell part of the silver already purchased and replace by purchases 
two months forward, with the inevitable result that the difference between the 
two quotations became very much reduced. The lower level reached, assisted 
by an improvement in the rupee exchange, caused a renewal o"f buying on the part 
of India, and with the fall in the dollar rate to about 420 curtailing supplie" from· 
America, prices improved to 33¾d. After a slight reaction, due chiefly to the 
lack of animation on the part of China owing to the new year holidays, buying 
orders were received from that quarter for forward delivery and a recovery took 
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place to 34-hd, on the 13th of February, the forward quotation being 33tid., 
the highest since 25th October, 1922. The Indian demand for shipment having 
now ceased and the buying being confined chiefly to delivery in two months, the 
premium on cash silver, which had been gradually decreasing, disappeared en­
tirely when even rates were quoted on 9th February. China then came into 
the market as a seller owing to easier exchange rates, producing a setback in the 
price to 33-i.-d., which remained at about this level until the end of March. 

During this period the market continued extremely quiet and featureless, the 
weakness in the rupee rate, together with the tightness of money in Bombay, pre­
venting any demand from that quarter. During the early part of March it was 
announced that the German Government had decided that silver coinage up to 
the amount of 5 marks per head of the population should be issued to augment 
the currency. The effect upon the silver market of this,,however, was largely 
discounted by the statement that the Reichbank already possessed sufficient 
silver for the purpose and would not be compelled to make any actual purchases 
of silver for the moment. This was followed almost immediately by the com­
mencement of the purchase of silver on a large scale by the Russiall Gov­
ernment, both for minting in this country and later for shipment to the Lenin­
grad mint. Owing to the poor eastern demand, the silver required for coinage 
was easily secured during April without producing any effect upon prices here. 
Then, however, China came into the market as a buyer, and with this competition 
prices improved during May to 35;!/4d. An additional strength was imparted to 
the market by the announcement, toward the end of the month, that the United 
States Treasury would probably be empowered to buy 14,589,730 ounces of 
silver at $1 per ounce to complete the purchases under the Pittman Act. Al­
though passed by the Senate, this purchasing does not appear to have been ratified 
by Congress, so that up to the time of writing nothing has been done in the 
matter. 

During June and July the. demand for silver was almost entirely confined to 
coinage orders for forward delivery, India remaining inactive. China was a 
more or less consistent seller, 110 that no appreciable effect was produced in the 
market by this important buying, prices remaining at about the level of 34½d. 
New York was also selling fairly freely at this time for prompt shipment, and 
stocks in London began to increase, with the result that the cash quotation was 
quoted at a discount on the 27th of JunE;,.. the first occasion for about two years. 

At the commencement j)_f A~ust t,he vhi'na selling became more pronounced, 
and the sharp movements in the New York exchange rate producing a generally 
unsettled condition, the price was forced back temporarily to 33%d. A re­
covery took place almost immediately, the outbreak of civil war in China and 
the consequent restrictions to trade causing operators to begin to cover up their 
oversold position. The Indian bazaars were also inclined to reduce their forward 
coII_lmitments in view of the satisfactory news regarding the progress of the 
monsoon, and with America a poor seller owing to the weakness in the exchange 
rates, a gradual improvement in price took place during September and the 
early part of October until 36i\d., the highest quotation of the year, was reached 
on the 9th of October. During this period large amounts of silver were shipped 
from London to Bombay with the option of China. Some important consign­
ments of demonetized coins be~an to arrive during September for realization, 
chiefly from Portugal, and this source of supply continued throughout the 
remainder of the year. 

The China position having been liquidated, no further buying took place for 
that quarter, and fresh forward sales were induced by the higher level in price 
reached. Stocke of silver in Bombay had become extremely heavy by the recent 
shipments from both London and New York, and attempts were made to ease 
the position by reselling silver in Bombay for reshipment to London. The 
gradual improvement in the New York exchange rate, together with the inability 
on the part of either India or China to buy, caused America to becomea free 
seller in this market, and, although the continental demand continue<!t_ prices 
steadily gave way owing to lack of competition during the remainder of uctober 
and throughout most of November, when a temporary steadiness was produced 
by a sudden demand from India for silver to arrive in Bombay in time for the 
December settlement. 

The continental demand, which had continued until the middle of November, 
now ceased, and with China a persistent seller and only a moderate demand 
from India, prices continued their downward course until 3l½d., the lowest 
price of the year, waa reached on the 29th of December. 
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The closing prices of the year are 31 tfd. and 31'.½d, per ounce standard for 
ready and forward, respectively, and the average cash price for the year is 34d. 
per ounce standard. 

The December returns not being available yet, it is only possible to give the 
details of the exports and imports of silver for the 11 months up to the end of 
November, and for the purposes of this report the figures mentioned should be 
taken as approximate. 

Owing to the cheaper freight from America to Bombay by direct steamers, as 
compared with London to Bombay, which has been ruling throughout most of 
the year, the Indian bazaar purchases have been largely executed in New York, 
with the result that the amount of silver shipped from that quarter to India. 
shows a considerable increase over the previous year, whereas there is a sub­
stantial decrease in the exports from London. 

The shipments to China show a reduction of 10,000,000 ounces from London 
and 20,000J000 ounces from San Francisco. This is due to the persistently poor 
trade conaitions in China and the consequently large increase in stocks in 
Shanghai throughout the year. 

The total exports of refined silver to all countries up to the end of November 
have amounted to 59,000,000 ounces, or 16,000,000 ounces less than 1923. Im­
ports of refined silver, on the other hand, show a return for the corresponding 
period of 63,000,000 ounces as against 32,000,000 ounces in the previous year, 
but there is a decrease of 6,500,000 ounces in the amount of unrefined silver 
received, including coin not of legal tender in the United Kingdom. As approxi­
mately 5,000,000 ounces of unrefined silver were received from Russia merely 
for refining purposes, the resulting fine silver being returned for the manu­
facture of coins, the quantity received for sale in the London market is con­
siderably less than is actually shown by the returns. 

Approximately 11,000,000 ounces of silver imported into London have been 
manufactured into coins for Russia at the mint and exported to that country. 

Owing to the purchases for continental coinage which have been executed in 
the London market, the amount of silver imported from America has shown a. 
considerable increase, rather more than twice the amount having been received 
from that quarter. 

The amount of refined silver imported from the Transvaal shows an important 
reduction as compared with last year, due to the silver produced by the Rand 
refiners having been largely shipped to Bombay direct. There is again an 
increase in the amount of silver received from Canada, but less refined silver 
has been received from continental sources, and the sale of surplus silver by the 
En~lish mint, as the result of debasing our coinage tci 500 fine, which produced 
an important contribution toward the supplies of the metal in 1923, have ceased. 

With no immediate prospect of any revival in trade in China, the fut\lre of 
the market will largely depend upon a resumption of buying by the continental 
governments for coinage. Although these purchases have temporarily ceased, 
it seems fair to suppose that further amounts of silver will be required in the 
new year in order to keep the various currencies on a working basis. 

GOLD 

Dealings in gold have continued throughout the year in very much the same 
manner as in 1923. The price has continued to be regulated by the various move­
ments in the American exchange, but the relationship of the London quotation 
to the parity rate has varied in accordance with the supply and demand. Prices 
have fluctuated between Q8e,, quoted on the 21st of January, and 88e., quoted 
on the 30th of December. 

Whereas last year the principal Indian demand took place during the first six 
months, it was not until the end of July of the present year that India entered the 
market as an important purchaser. During the first seven months most of the 
South and West African gold went to New York, but since then no commercial 
shipments have been made, the Indian bazaars absorbing all the available sup­
plies, and even buying gold in New York for shipment to Bombay. 

Owing to the various advantages to the buyer by shipping direct from Durban 
to India, the greater part of the Indian demand has been secured in this way, the 
London market being confined to the purchase of gold for conversion into sover­
eigns and also for manufacture into 10-ounce bars. £15,250,000 sterling has been 
shipped from Durban to Bombay direct. 

The hee.vr purchases which have ta.ken place of this gold have very much 
reduced the imports into London, so that frequently the weekly arrivals have been 
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quite insufficient to meet the demand, which has enabled the sellers to secure a 
considerable premium over the parity rate. 

The demand from India for sovereig_ns has been especially large during the latter 
part of the year, and on occasions Durban gold has actually been diverted to 
London via Capetown for conversion into sovereigns upon arrival, the buyers 
being quite willing to pay the additional expense of freight, etc. 
, Approximately £9,000,000 sterling less of refined gold has been received from 
Africa, but the amounts of unrefined gold imported from Rhodesia, the Trans­
vaal, and West Africa show little change as compared with last year. The ex­
ports of refined gold from London have amounted to £40,000,000 sterling, showing 
a decrease of £7,500,000, and although the returns show approximately the same 
amount of gold has been shipped to America during the year, these figures include 
transactions on Government account. 

Sovereigns to the extent of £1,300,000 have been exported to Egypt. 

,Price of 8ilver in London and in New York, calendar year 1924 

London price per ounce 0.925 
I United States 
, equivalent, per Average 

line Average I fine ounce of monthly 
monthly London price. New 

Month exchange, York 
New Erice of 

York on At At par, ne bar 
Highest Lowest Average London current $4.866/i silver 

rate of to the per ounce 
exchange pound 

1924 Ptnee Penee Penee 
J"anuary _ ----------------------- 34n 33)/4 33. 5481 $4. 2591 $0.64369 $0. 73541 $0. 63781 
tlt~ry _ -- -- -- - --· -· --- --- -- -- ~ I 

33. 5680 4. 3077 . 65135 . 73585 . 64652 
33.4832 4. 2906 . 64713 . 73399 . 64293 April ___________________________ 

33a 
33.0652 4. 3513 .64766 . 72483 .64403 

May __ -----···-·····--·--·---·- 35 33.8269 4. 3608 .66442 . 74153 .65860 J"une ____________ ... _____________ 35 8 34. 7578 4. 3199 . 67640 • 76193 .67045 
J'uly ----- ---------- ------------- ~;f ~~ M. !5096 4.3704 . 67937 .761149 .67497 August ________________________ 34. 2125 4. 4994 .69368 . 74998 .68865 September ______________________ 

~ M 34. 8450 4. 4605 . 70012 . 76384 .69680 
October_-------------·-·--··--· 35.3870 4. 4870 . 71522 . 77572 • 71168 
November _________________ ----· 34¾ ~ 33. 7636 4. 6097 . 70103 . 74014 .69636 
December_--------------------- 33¾ 32.6198 4. 6958 . 68970 . 71506 .68459 

Average _____________ --·-· ·--------- .................... 33.9655 4.4177 .67581 • 74456 . 67111 
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Price of xilner in _London and in New York, fiscal year 1924'-25 

United States 
London price per ounce 0.92.5 equivalent per Average 

llne Average fine ounce of monthly 
monthly London price. New 

Month exchange, York 
New price or 

I 
York on At At par, llne bar 

Highest Lowest Average London current $4.8665 silver 
rate of to the per ounc 

exchange pound 

------------
1924 Penct Penct Penct 

.July ____________________________ 34¾ 34¼ 34.5096 $4.3704 $0. 67937 $0. 75649 $0.67497 August ______________________ . __ 34¾ 33% 34. 2125 4. 4994 .69368 . 74008 .68865 

f>8ft~t1!1r~~:::::::::::::::::::::: 
35h :n 34. 8450 4. 4605 . 70012 . 76384 . 69680 

:t 35.3870 4. 4870 . 71522 . 77572 . 71168 
November ___________________ ---

~~ 33. 7636 4.6097 . 70103 . 74014 .69636 
December ______________________ 33¾ 32. 6198 4. 6958 . 68970 . 71506 .68459 

1925 
.January_----------------------- ~~ 31¾ 32. 2163 4. 7817 . 69391 . 70622 . 68817 
February _________________ ------ 32!/4 32. 2471 4. 7724 .69323 . 70690 .68846 March __________________________ 

32a 
3li\ 31. 9327 4. 7762 . 68701 . 70000 . 68175 

tfa~l ~:::::::::::::: ::::: :: ::::: 
31 31,\- 31. 3717 4. 7953 .67786 . 68766 .672f/; 
31 31,\- 31. 2725 4.8547 .68387 .68593 .67915 

June ____________________________ 32½ 31¾ 31.8625 4. 8604 .69758 . 69846 .69..-;2 

Average ________________ -- ---------- ---------- 33.0200 4. 66361 . 69271 •. 72386 I .68813 
I 

Highest, lowest, and average price of silver in New York, per fine ounce, since 1874, 
being the asked price to and including 1917, thereafter taken at the mean of the 
bid and asked prices 

Quotations Quotations 

Calendar year Calendar year 
Highest I,owest Average Highest Lowest Average 

---
1874 _____ ----------- $1. 29375 $1. 25500 $1. 27195 1900_ ---- -- ------- -- $0. 66750 $0. 59750 $0.62066 
1815 _____ ------ ----- 1.26125 1. 21000 1. 23883 1901_ ____ -- _ -- ---- -- . 64500 . 54750 .59703 
1876 __ --------- -- --- 1.26000 1.03500 1. 149li0 1902_ ------ _ ---- -- -- . 56875 .47376 . 52816 
1877 ________________ 1.26000 1.16000 1.19408 1903_ ----. _. -- ------ . 62375 .47500 .54208 
1878_ --- • ------ ----- 1. 20750 1. 08/iOO 1.15429 1904_ -- ----. -- ----- _ . 62500 . 63375 .57843 
1879 _____ ----------- 1.16750 1.06500 1.12088 1005_ -- --- _. -------- . 66500 . 55625 .61008 
1880 _____ ----------- 1. 15000 1. 11250 1.13931 1906 ________________ . 72375 . 63125 . 67379 
1881-_. ______ -- _. --- 1. 1..-;()() 1.11000 l, 128ZI 1907 ________________ . 71000 . 52750 .65978 
1882 ______ ---------- 1.15000 1. 09000 1.13855 1908_ --------- --- -- _ . 58875 . 482/iO .5M96 
1883. -----. ------ --- 1.11750 1. 09500 1.08727 1909 _______________ • . 54500 . li0750 . 52163 
1884. ---------- _ --- _ 1. 13250 1.08000 1.11161 1910. ________ . ___ - . - , 57625 . li0750 . 542(li 

:1885_ ------ ------- -- 1. 09500 1.02750 1.06428 1011 ________ . ------- . 57500 .52125 . 54002 
1886 .. --_. _____ -- ___ 1.03500 .92500 .99880 1912_ -- _ ------ ------ .66625 . 55250 .62006 1887 ________________ 1.03500 . 95000 .97899 1013 ___ ----- -- ------ . 66125 .58000 . 61241 
'1888. - -- --- - -- ---- -- .977&1 .92000 .94300 1014 ___ ----- -- ------ .60875 .49000 .56331 
1889 _________ ------ _ .97250 .92500 . 93634 1915 _________ ------- . 58000 .477&1 .61062 
1890 __ ------ ------. - 1.20500 .957&1 1.05329 1916 ____ -- ----- -- -- - . 79125 . 57250 . 67151 ·1801 ________________ I. 07500 .94750 .99033 1917 ________________ 1. 16/iOO . 73125 .84000 
1892 _________ ------- . 96250 .83000 .87552 1918 ______ ---------- 1.02500 . 89375 . 98445 
1893 •• -- •• --- ------- .85000 . 66000 . 78219 1919_ ----. ------ -- -- 1. 38750 1.017&1 1.12086 
1894. _ ••.• -- _. ----- - . 70000 ,59500 .64043 1920_ -- __ . ----. __ -- _ 1. 36750 . 60750 1.0lll40 
1895 ___ ----- -- ------ . 69000 .00000 .66268 1921 ____ -- . --------- . 73813 . 53188 . 63117 
18941 ___ ------- ------ . 70250 . 66625 .68195 1922 ___________ -- --- . 74188 .62875 .679M -:1897 ________________ . 66125 . 62750 . 60774 1923. _ ------- ------- ,69000 .62875 . 66239 
1898 ____ ------------ . 62250 . 55125 . 59064 1924_ ------------ --- . 72375 .63000 . 67111 
1899 __ -- ------------ .64750 . 58625 . 60507 
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High.al, Zoweal, and average price of bar s-ilver in London, per ounce Briti&h alandar<l 
{0.915), Bince 1833, and lhe equivalent in United Siaiea gold coin, of an ounce 
1.000 fine, taken at ihe aPerage price and par of exchange 

High• Low• Aver• Value of a I H111h• Low• Av&r• Value or a 
Calendar est est 11P ftne ounce Calendar est est age fine ounce 

:veer quota• quota• quota- at average year quota• quota• quota• at average 
tlon tlon tlon quotation tlon tlon tlon quotation 

---
Pence Pence Pence Dollar, Pence I Pence Pence Dollars 

1833 .......... 59¼ 58¾ ml 1. 297 1879 .......... 53¾1 58¼ 51¼ 1.12392 
1834 .......... 60¾ 59¾ 1. 313 1880 .......... 621:t &1½ 52n 1. 1450T 
1835 .......... 60 59¼ 1.308 1881. .....•••• 521/s! 501/s 51 1. 13229-
1836 .......... 60¾ 59'i 60 1.315 1882 .......... 52½1 so 51½ 1.1356Z 
1837 .......... 60'-" 59 ml 1.306 1883 .......... 51n, ~ ~ 1.10874 
1838 .......... 60¾ 59½ l,aof 1884 .......... 51 ' 1. 1106S 
1839 .......... 60½ 60 1. 823 1885 ......... ~ oo I 46¼ 

48ft 
l.0651~ 

1840 ... .. . .... 60¾ 60½ 

i i 
1.323 1886 .......... 47 42 45 . 99467 

1841. ......... 60½ 59¾ 1.316 1887 .......... 47¾ 43¼ 44 . 971K6-
1842 .......... 60 69¼ 1. 303 1888 .......... ::~ nll 42¼ .93974 
1843 .......... 59¾ 511 1. 297 1880 .......... 41 42tj . 93511 
11144 .......... 59¾ 69¼ 1. 304 1890 .......... Mij 43½ 47¾ 1.046M 
1846 .......... 59¼ 58¼ 59¼ 1.298 1891.. ........ 48. 43½ 45n .9881» 
1846 .......... 60¼ 59 :l 1.300 1892 .......... 48¾ 37¼ 39 • .87146 
1847 .......... 60¾ 58¼ 1. 308 1893 .......... m~ 30½ 35/r . 78030 
1848 .......... 60 58½ 1, 304 1894 .......... 27 I . 63479-
1849 .......... 60 59½ 69¾ 1. 309 1895 .......... 31¾ ~6~ .6540!> 
1860 .......... 61½ 59½ 60h 1. 316 18116 .......... ~n . 6756:> 
1851.. ........ 61¾ 60 61 1. 337 1897 .......... 23' . 60438-
1852 . ......... 61½ 59½ 60½ 1.326 1898 .......... 28¾ 25 26H . 59011), 
1853 .......... 61½ 60¾ 61½ 1.348 1899 .......... 29 26¾ 21n . 60154 
1854 . .... ..... 61½ 60½ 61½ 1.348 1900 .......... 30¼ 27 28/r . 6200T 
1855 .......... 

~~ 
60 6lt\ 1.344 1901. ......... 29/r ~n 27t\ . 59595-

UlM .......... 60½ 61~ 1. 344 1902 .......... :~ ~t . 52795-
1857 . . ........ 61 61 1 1. 353 1903 .......... 21 .5425T 
1858 .......... 61½ 6()0,4 61/r 1. 344 1904 .......... 28/r 24h !H .5787~ 
1859 . ......... 62",4 61¾ 

62a 
1.360 1905 .......... ~ 25h .61027' 

1860 .......... :~ 61¼ 61 1.352 1906 .. ........ 29 . 67689-
1861. ......... 60¾ 60 1. 333 1907 .......... a2n 24¼ ij .66152' 
1882.. ......... 62),i 61 6lq 1.346 1008 .......... 77 22 --~ 
1863 .......... 61¾ 61 Gl L345 1909 . . ... .. ... 24¼ 

11 
.5201~ 

1864 .......... 62½ 60½ 61½ 1. 346 1010 .......... !U . 5407T 
1865 .... . .. ... 61H 60½ 61~ 1.338 1911. ......... . 53928 
1866 ..... ..... 62¼ ~ 61 1.339 1912 .......... 28n . 61471> 
1867 .......... 61¼ ~ 1.328 1913 .......... 29½ 26n ~~ .6045S 
1868 .......... 61¼ 60¼ 1.326 1914 .......... 27¼ 22¾ .5531Z 
1869 .......... 61 60 oon 1. 325 1915 .......... 27¼ ~a 23½ .5189Z 
1870 .......... 60¾ 60¼ 60h 1.328 1916 .......... 37¼ 31¾ .68M7 
1871. ......... 61 . ~ 60½ 1.326 1917 .......... 55 ~u . 89625-
1872 .......... 61¼ ~ 1.322 1918 .......... ~~ 42½ 1. 04171 
1873 .......... mt 57ij 1. 29769 1919 .......... 47¾ 

571 
1. 25047 

1874 .......... 57 1 !B 1. 27883 1920 .......... 89½ 38'/4 61 1. 34649-
1875 .......... 57½ ~~~ 

1. 24233 1921. ......... 43½ 30',i 36 . ll0522' 
1876 .......... 58½ 1.16414 1922 .......... 37½ ~ 34 . 75403 
1877 .......... 58¼ 53 ~ =i 1. 20189 1923 .......... :~ 30½ ~u . 7002S 
1878 .......... M¼ 49¼ 1.15358 11124 .......... 31½ .744$ 
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Average price of an ounce of gold in London, and United States eq'!,'ivalent, since 1870 

Calendar year 

1870 .............................................. . 
1871 .............................................. . 
1872 •• ••••••••••••••• ••••••••••••• •••••••• ••••••••• 
1873 ••••••••••••••••••••••••• • • •• • • ••• • • • • • • • • • • • • • 
1874 .............................................. . 
1875 ........•...................... ···•••·• .•..•••• 
1876 ••••••••••••••••••••••••• • •• • • • • • • • • • • • • • • • • • • • 
1877 ........... ····· .............................. · 
1878 .............................................. . 
1879 .............................................. . 
1880 .............................................. . 
1881 .............................................. . 
1882 .............................................. . 
1883 •••••••••••••••••• •••••••••••••••••••••• ••••••• 
1884 .............................................. . 
1885 •••••••••••••••• •••••••••••••••• ••••••••••••••• 
1886 .............................................. . 
1887 •••••••••••••••••••••••••• ••••• •• ••••••• • • ••••• 
1888 ••••• ••••• ••••••••••••••••••••••• •••••••••••••• 
1889 ••••••••••••••••••••••••••••••• • • • • • • • • • • • • • • • • 
1890 .............................................. . 
1891 ••••• ••••• ••••••••••••••••••••••• •••••••••••• • • 
1892 .............................................. . 
1893 .............................................. . 
1894 .............................................. . 
1895 .................... ··········· .............. ·• 
1896 .............................................. . 
1897 ••••••••••••• •••••••••••• •••••••• •••••••••••••• 
1898 ................. • .............. ······ ........ . 
1899 ••••••••••••••••••••••••••• • • • •• • • • • • • • • • • • • • • • 
1900 .............................................. . 
1901 ................................. ·•···•·······• 
1902 .............................................. . 
1903 ••••• •••••••• ••••• •••••••••••••••• ••••••••••••• 
1904 ••••••• •••••••••••••••••• •••••••••••••••••••••• 
1905 .............................................. . 
1906 .............................................. . 
1907 .............................................. . 
1908 .............................................. . 
1909 ••••••••••••••••••••••••••••• •••••• •••••••••• •• 
1910 .............................................. . 
1911. ............................................. . 
1912 .............................................. . 
1913 .............................................. . 
1914 .............................................. . 
1915 .............................................. . 
1916 .............................................. . 
1917 .............................................. . 
1918 .............................................. . 

I Equivalent In United Per cent 
I Average London ~~~t'i:'ri:'?e of Lon• pr:~..'.!: of· 
price per stand· price above 

ard ounceio 1918, -----,-----; Bank or 
inclusive, and For British England's 
per fine ounce standard For a fine minimum 

thereafter 1 ounce ounce buying 
(0.916%) (l.OOO) rate 

£ ,. 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
S 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 

d. 
9.01 
9.01 
9.24 
9.28 
9.00 
9.23 
9.30 
9.42 
9.41 
9.11 
9. 15 
9. 35 
9.43 
9.18 
9. 32 
9.17 
9.10 
9.01 
9. 21 
9.04 
9.44 

10.29 
10. 17 
10.57 
9. 33 
9.03 

10.16 
11. 23 
10.46 
9. 27 
9. 91 
9.83 
9. 55 

10.06 
9.94 
9.42 
9.82 
9.95 

10.19 
9.18 
9.03 
9.00 
9.00 
9.00 
9.04 
9.00 
9.00 
9.00 
9.00 

$18. 9190 
18. 9190 
18. 9237 
18. 9245 
18. 9188 
18. 9235 
18. 9249 
18. 9273 
18. 9271 
18. 9210 
18. 9218 
18. 9259 
18. 9275 
18. 9224 
18. 9253 
18. 9222 
18.9208 
18. 9190 
18. 9231 
18. 9196 
18. 9277 
18. 9450 
18. 9425 
18.9506 
18. 9255 
18. 9194 
18. 9423 
18. 9640 
18. 9484 
18. 9243 
18. 9373 
18. 9356 
18.9300 
18. 9403 
18. 9379 
18. 9273 
18.9354 
18. 9381 
18. 9429 
18. 9224 
18. 9194 
18. 9188 
18. 9188 
18. 9188 
18. 9196 
18. 9188 
18. 9188 
18. 9188 
18. 9188 

$20.6389 0.00107 
20.6389 . 00107 
20. 6440 .02672 
20. 6449 . 00001 
20. 6387 ------------
20. 6438 • 02465 
20. 6453 .00215 
20. 6480 .04502 
20. 6477 .04394 
20.6411 .01179 
20.6420 .016al 
20. 6464 . 03751 
20. 6482 . 04609 
20.6426 .01929 
20.6458 .03430 
20.6424 .01822 
20.6409 .01072 
20.6389 .00107 
20.6434 . 02251 
20.6396 .00429 
20.6484 . 04716 
20. 6673 . 13826 
20. 6645 .12540 
20. 6734 .16827 
20. 6460 .03537 
26. 6393 .00322 
20. 6643 .12433 
20.6880 . 23901 
20.6710 .15648 
20.6447 .02894 
20.6589 . 09753 
20. 6570 . 08896 
20.6509 .05895 
20. 6621 .11361 
20.6595 .10075 
20.6480 .04502 
20.6568 . 08789 
20.6597 .10182 
20.6650 .12755 
20.6426 . 01929 
20. 6393 .00322 
20. 6387 ------------
20.6387 ------------20.6387 
20. 6396 .00429 
20.6387 ------------
20.6387 -·----------20.6387 ------------
20.6387 --------·-·· i======i=====i=====l==== 

1919 ........... ····· .............................. . 
1920 .............................................. . 
1921 .............................................. . 
1922 ...........•................................... 
1923 ••••••••••••••••••••••••• ••••••••••••••• ••••••• 
1924 .............................................. . 

4 10 
5 12 
5 7 
4 13 
4 10 
4 13 

1.03 20.0937 21. 9204 6.21033 
11;52 25. 1958 27.4863 33.17876 

.50 23.8758 26. 0463 26.20109 
3.80 20.8144 22. 7066 10. 011162 
2. 90 20. 1284 21. 9583 6.39381 
8. 3 20. 8980 22. 7978 to.46141 

l======l=====l=====I==== 
Mint price per standard ounce (0. 91631) .......... . 

Equivalent per fine ounce .................... . 
Bank rate per standard ounce (0.9163i) ........... . 

Equivalent per fine ounce .................... . 

3 17 10. 50 
4 4 11.45+ 
3 17 9.00 
4 4 9.82-

18. 9492 ------------ .16077 
20.6718 .16077 

18. 9188 ------------- ---------·-------------- 20.6387 ------------· 
1 London quotations on gold were changed in September, lll19, from the standard ounce to a fine ounce 

basis. 
• Conversions oo basis of l011al monetary parity; excha111ie not a factor. 
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Average commercial. ratio of silver to gold each calendar year since 1687, with gold 
considered as of.legal montJtary value 

• Years Ratio I Years Ratio i Years Ratio 
I 

Years Ratio Years Ratio Years Ratio 

--- -------------
' 1687__ .. 14. 94 I ~m:::: 1727 .... 15.24 14. 85 1807 ____ 15. 43 1847 ... 15.80 1887 ... 21.10 

1688 .... 14. 94 1728 ____ 15.11 14.80 1808 .... 16. 08 1848 ___ 15. 85 1888 ... 22.00 
1689 .... 15. 02 1729 ____ 14. 92 ' g~~:::: 14. 72 1809 ____ 15. 96 1849 ... 15. 78 1889 ___ 22.10 
1690 ____ 15. 02 1730 ____ 14. 81 14. 62 1810 ____ 15. 77 1850 ... 15. 70 1890 ... 19. 76 
1691. ... 14. 98 1731. ... 14. 94 1771. ... 14. 66 1811. ... 15. 53 1851 ... 15.46 1891. .. 20.92 
1692 .... 14. 92 1732 .... 15.09 1772 .... 14. 52 1812 .... 16. 11 1852 ... 15. 59 1892 ... 23. 72 
1693 .... 14. 83 1733 ____ 15.18 1773 ____ 14.62 1813 ____ 16. 25 1853 ___ 15. 33 1893 ___ 26. 49 
1694 ____ 14. 87 1734 ____ 15. 39 1774 ____ 14. 62 1814 .... 15.04 1854 ... 15.33 1894 ... 32.56 
1695 .... 15.02 1735 .... 15.41 1775 .... 14. 72 1815 ____ 15. 26 1855 ... 15. 38 1895 ... 31.60 
1696 ____ 15. 00 1736 .... 15.18 1776 ____ 14. 55 1816 .... 15.28 1856 ... 15.38 1896 ... 30.59 
1697 .... 15. 20 1737 .... 15. 02 1777 .... 14.54 1817 .... 15.11 1857 ... 15. 27 1897 ... 34.20 
1698 .... 15. 07 1738 .... 14. 91 1778 .... 14. 68 1818 .... 15. 35 1858 ... 15.38 1898 ... 35.03 
1699 ..•. 14.94 1739 .... 14. 91 1779 .... 14.80 I 1819 .... 15.33 1859 ... 15.19 1899 ... 34.36 
1700 .... 14. 81 1740 .... 14.94 1780 .... 14. 72 1820 .... 15. 62 1860 ... 15. 29 1900 ... 33.33 
1701 .... 15. 07 1741 .... 14. 92 1781. ... 14. 78 1821. ... 15. 95 1861. .. 15. 50 1901. .. 34.68 
1702 .... 15. 52 1742 .... 14. 85 I 1782 .... 14. 42 1822 .... 15. 80 1862 ... 15. 35 1902 ... 39.16 
1703 .... 15.17 1743 .... 14. 85 : 1783 .... 14.48 1823 .... 15. 84 181i,'l ... 15. 37 1903 ... 38.10 
1704 .... 15.22 1744 .... 14. 87 I 1784 .... 14. 70 1824 .... 15. 82 1864 ... 15. 37 1904 ... 35. 70 
1705 .... 15.11 1745 .... 14. 98 I 1785 .... 14. 92 1825 .... 15. 70 1865 ... 15. 44 1905 ... 33.87 
1706 .... 15. 27 1746 .... 15.13 i 1786 .... 14. 96 1826 .... 15. 76 1866 ... 15. 43 1906 ... 30.54 
1707 .... 15.44 1747 .... 15. 26 i 1787 .... 14.92 1827 .... 15. 74 1867 ... 15. 57 1907 --- 31. 24 
1708 .... 15. 41 1748 .... 15.11 j 1788 .... 14. 65 1828 .... 15. 78 1868 ... 15. 59 1908 ... 38. 64 
1709 .... 15.31 1749 .... 14.80 1789 .... 14. 75 1829 .... 15. 78 1869 ... 15. 60 1909... 39. 74 
1710 .... 15. 22 1750 .... 14. 55 I 1790 .... 15. 04 1830 ____ 15. 82 1870 ... 15. 57 1910 ... 38. 22 
1711 .... 15. 29 1751-... 14. 39 ' 1791. ... 15. 05 1831.. .. 15. 72 1871. .. 15. 57 1911. .. 38. 33 
1712 .... 15. 31 1752 .... 14.50 1792 .... 15.17 1832 .... 15. 73 1872 ... 15. 63 1912 ... 33.62 
1713 .... 15. 24 1753 .... 14. 54 1793 .... 15.00 1833 .... 15. 93 1873 ... 15. 93 1913 ... 34. 19 
1714 .... 15.13 1754 ____ 14.48 1794 .... 15. 37 1834 .... 15. 73 1874.:. 16. 16 1914 ... 37. 37 
1715 .... 15.11 1755 ____ 14. 68 1795 .... 15. 55 1835 .... 15. 80 1875 ... 16. 64 1915 ... 39.84 
1716 .... 15. 09 1756 .... 14.94 1796 .... 15. 65 1836 .... 15. 72 1876 ... 17. 75 1916 ... 30.11 
1717 .... 15.13 1757 .... 14. 87 1797 ---- 15. 41 1837 .... 15. 83 1877 ... 17. 20 1917 --- 23.09 
1718 .... 15.11 1758 .... 14. 85 1798 .... 15. 59 1838 .... 15. 85 1878 ... 17. 92 1918 ... 19.84 
1719 .... 15.09 1759 .... 14.15 1799 ____ 15. 74 1839 .... 15. 62 1879 ... 18. 39 1919 ... 16. 53 
1720 .... 15. 04 1760 .... 14. 14 1800 .... 15. 68 1840 .... 15.62 1880 ... 18. 05 1920 ... 15. 31 
1721. ... 15. 05 1761. ... 14.54 1801. ... 15.46 1841. ... 15. 70 1881. .. 18.25 1921. .. 25. 60 
1722 .... 15. 17 1762 .... 15. 27 1802 .... 15. 26 1842 .... 15. 87 1882. __ 18. 20 1922 ... 27. 41 
1723 .... 15. 20 1763 .... 14. 99 1803 ____ 15. 41 1843 .... 15. 93 1883 ... 18. 64 1923 ... 29. 52 
1724 .... 15.11 1764 .... 14. 70 

I 
1804 .... 15. 41 1844 .... 15. 85 1884 ... 18. 61 1924 ... 27. 76 

1725 .... 15.11 1765 .... 14.83 1805 .... 15. 79 1845 .... 15.92 1885 ... 19. 41 
1726 .... 15. 15 1766 .... 14. 80 1806 .... 15. 52 1846 .... 15. 90 1886 ... 20. 78 

NoTE.-From 1687 to 1832 the ratios are taken from Dr. A. Soetbeer, from 1833 to 1878 from Pixley and 
Abell's tables, from 1879 to 1896 from daily cabled prices from London to the Bureau of the Mint, and 
since from daily London quotations. 

RATIO OF SILVER TO GOLD, AS AFFECTED BY WORLD WAR 

During the reriod December, 1916, to June, 1920, it is probable 
that the world s basic silver price was that of New York rather than 
that of London. The normal relationship between the two prices­
New York a fraction of a cent below the London quotation with 
exchange considered-did not prevail during this period, when the 
average monthly New York price varied between approximately 
3 cents above and 6 cents below the London price. This period 
appears to have been initiated by enormous coinages to meet war­
trme needs, and large silver shipments from the United States to the 
Orient. Its close was coincident,with the removal of the product of 
United States mines from the world market, purchases under the 
Pittman Act of April 23, 1918, having begun in June, 1920. 

The ratio of silver to gold, based on the New York price, was for 
this period: Calendar year 1917, 24.85; 1918, 21; 1919, 18.44; 1920, 
20.27. 

With the partial release during the first half of 1919 of British 
governmental control of gold export, the London :price of exportable 
gold advanced above its monetary par. The rat10 of silver to this 
gold, based on the average London price of both metals, follows: 
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1919, 17.53; 1920, 20.41; 1921, 32.34; 1922, 30.11; 1923, 31.35; 
1924, 30.62. 

Final release of British governmental control of gold export be­
came effective April 28, 1925, when the Chancellor of the Exchequer 
of Great Britain announced that the restrictions authorized by the 
gold and silver (export control) act of 1920 on a~port of gold would 
be discontinued from that date. This had the effect of restoring the 
gold standard to the United Kingdom. The example of Great 
Britain was followed by Australia, New Zealand, Netherlands, and 
the Dutch East Indies, and on June 1 by South Africa. On April 
29, 1925, the London quotation on gold dropped more than 1 shilling 
to 84s. lld. per fine ounce, as compared with 84s. 11.45d., mint par. 
The quotation has since fluctuated between 84s. lO½d. and 84s. 
ll½d. 

Bullion value of the silver dollar [371¾ grains of pure silver] at the annual average 
price of silver each calendar year since 1837 

Year Value Year Value Year j Value Year Value 
Ii 

Year I Value 

! 
1837 _______ $1,009 1&5 ______ $1.039 1873 ______ $1.00368 1891__ ____ $0. 76416 I 1909 ______ $0. 40231 
1838 ___ ---- 1. 008 1856 ______ 1.039 1874 ______ . 98909 1892 ______ , 67401 1910------i .41825 
1839 _______ 1.023 1&7 ------ 1.046 1875 ______ . 96086 1893 ______ , 60351 I . 41709 I 

1911 ______ 
1840 _______ 1.023 1858 ______ 1.039 1876 ______ .90039 1894 ______ . 49097 1912 ______ .47543 
1841------- 1.018 1859 ______ 1.052 1877------ .92958 1895------ .50587 11113 ______ . 46760 1842 _______ 1.007 186() ______ 1.045 1878 ______ ,89222 1896 ______ . 52257 191¼ ______ .42780 1843 _______ 1.003 186L _____ 1.031 1879 ______ .86928 1897 ------ .46745 1915 ______ .40135 
1844. ______ 1.008 1862 ______ 1.041 1880 ______ .88564 1898 ______ .45640 1916 ______ . 53094 
1845 _______ 1.004 1863 ______ 1.040 188L _____ . 87575 1899 ______ . 46525 1917 ______ .69242 1846 _______ 1.005 1864 ______ 1.040 1882 ______ . 87833 1900 ______ .47958 1918 ______ . 76142 
1847 _______ 1.011 1865 ______ 1.035 1883------ . &754 1001-_____ . 46093 1919 ______ .86692 1848. ______ 1.008 1866 ______ 1.036 1884 ______ . 85904 1002 ______ .40835 1920 ______ , 78844 
1849 _______ 1.013 1867 ______ 1.027 18& ______ ,82379 1903 ______ . 41960 192L. ____ . 48817 l&o _______ 1.018 1868 ______ 1.025 1886 ______ . 76931 1904 ______ .44763 1922 ______ .52543 
l&L _____ 1.034 1869 ______ 1.024 1887 ------ . 75755 1905 ______ .47200 1923 ______ .50458 
1&2 ___ ---- 1.025 1870 ______ 1. 027 1888 ______ , 72683 111()6 ______ . 52353 1924 ______ ,5190 6 
1&3 _______ 1.042 187L. ____ 1.025 1889 ______ . 72325 1907 ______ . 51164 1854 _______ 1.042 1872 ______ 1,022 18\1() ______ .80927 1908 ______ . 41371 

VALUES OF FOREIGN COINS, OCTOBER I, 1925 

In pursuance of the provisions of section 25 of the act of August 27, 1894, as 
amended by section 403, Title IV, of the act of May 27, 1921, and reenacted by 
section 522, Title IV, act of September 21, 1922, I hereby proclaim the following 
estimate by the Director of the Mint of the values of pure metal contents of for­
eign coins to be the values of such coins in terms of the money of account of the 
United States, to be followed in estimating the value of all foreign merchandise 
exported to the United States during the quarter beginning October 1, 1925, 
expressed in any such metallic currencies; provided, however, that if no such 
value has been proclaimed, or if the value so proclaimed varies by 5 per centum 
or more fro'm a value measured by the buying rate in the New York market at 
noon on the day of exportation, conversion shall be made at a value measured 
by such buying rate, as determined by the Federal Reserve Bank of New York 
and published by me as certified by said bank pursuant to the provisions of 
said section 25 as amended. 

A. w. MELLON, 
Secretary of the Treasury. 
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Country Legal 
standard Monetary unit 

Value In 
terms of 
United 
States 
money 

Remarks 

Argentine Repub- Gold., ... Peso................ $0. 9648 Currency: Paper, normally convertible 
lie. at 44 per cent of race value; now incon• 

vertlble. 
Austria .............. do .. _.. Schilling ........... . 
Belgium .......... Gold and Franc .............. . 

silver. 
Bolivia............ Gold..... Boliviano .......... . 
Brazil ............. ... do ..... Milreis ............. . 

British colonies In ... do .. _ .. 
Australasia and 
Africa. 

British Honduras .... do .. _ .. 
Bulgaria .. _ .......... do .... . 
Canada ..... ~···· ... do .. _ .. 
Chile ................ do .... . 

China............. Sliver ... 

Pound sterling ..... . 

Dollar ............. . 
Lev ................ . 
Dollar ............. . 
Peso .. - ............ . 

Amoy ...... . 
Canton ..... . 
Cheeroo .... . 
Chin Klang. 
Fuchau ..... . 
Haikwan 

(customs). 
Hankow ..... 

Tael.. Klaochow. __ 
Nankln ..... . 
Niuchwang .. 
N~ ..... . 
Peking ..... . 
Shanghai ... . 
Swatow .... . 
Takau ...... . 
Tlentsin .... . 
Yuan ....... . 

Dollar Hongkong ... } 
• British ..... . 

Mexican .... . 

Colombia ......... Gold ..... Peso ............... . 
Costa Rica ....... _ ... do._ .. _ Colon .. _ .. ___ ...... . 

Cuba ................ do .... . Peso ............... . 
Denmark ............ do .... . Krone .......... '. ... . 
Dominican Re- ... do .. _ .. Dollar ............. . 

public. 
Ecuador_ ............ do .... . Sucre .............. . 
Egypt. .............. do .... . Pound (100 plasters). 

Esthonla ............. do .... . Kroon .... : ........ . 
Finland .............. do .... . Markka ............ . 
France............ Gold and Franc .............. . 

silver. 
Germany ......... Gold .... . 
Great Britain ........ do .... . 
Greece............ Gold and 

Relchsmark ........ . 
Pound sterling ..... . 
Drachma .......... . 

silver. 
Guatemala........ Gold .... . 
Haiti. ................ do .... . 

Quetzal ............ . 
Gourde._ .......... . 

Honduras......... Silver.... Peso ............... . 

India (British) •••• {i3!'!r:::: io:::~~::::::::::: 
Indo-Chlna .......... do ..... Plaster ............. . 
Italy .............. Gold ..... Lira ................ . 
;Japan ............. ... do ..... Yen ................ . 
Latvia ............... do ..... Lat ................ . 
Liberia ............... do ..... Dollar .............. . 

Lithuania ............ do .. _.. Lltas ............... . 

.1407 

. 1930 

. 3893 

.M62 

4.8665 

1.0000 
.1930 

1.0000 
.3600 
.8427 
.8401 
. 8060 
.8232 
. 7795 
. 8574 

. 7884 

.8166 

.8339 

. 790Z 

.8102 

. 8215 

. 7697 

. 7784 

.8480 

.8166 

. 5461 

.5542 

.5583 

. 9733 

.4653 

1.0000 
.2680 

1. 0000 

.48ft7 
t.11431 

.2680 

.1930 

Member Latin Union . 

12½ bolivlanos equal 1 pound sterling . 
Currency: Government paper, a part or 

which is legally convertible at 16 pence 
(==t0.3244) per milrels; now lncon• 
vertlble. 

Currency: Inconvertible paper. 

The tael is a unit or weight, not a coin. 
The customs unit Is the Halkwan tael . 
The values of other taels are based on 
their relation to the value of the Halk· 
wan tael. 

The Yuan silver dollar or 100 cents is the 
monetary unit or the Chinese Repub­
lic; it is equivalent to .644+ or the 
Halkwan tael . 

Mexican silver pesos issued under Mexi• 
can decree or Nov. 13, 1918, are of silver 
content approximately 41 per cent less 
than the dollar here quoted; and those 
issued under decree of Oct. 27, 1919, 
contain about 51 per cent less silver. 

Currency: Government paper and silver . 
Law establishing conversion office fixes 

ratio 4 colons-$1 United States. 

United States money is principal clrcu• 
lating medium. 

The actual standard is the British pound 
sterling, which is legal tender for 97}i 
plasters. 

. 1930 Member Latin Union. 

.2382 
4. 8666 
.1930 

1.0000 
.2000 

. 5140 

4.8666 
.2443 

.6561 

. 1930 

.4986 

.1930 
1.0000 

.1000 

Do. 

Currency: National bank notes redeem• 
able on demand in American dollars, 

Currency, bank notes . 

{

The British sovereign and half sovereign 
are legal tender in India at 10 rupees 
per sovereign; actual exchange rates 
approximate 16 rupees. 

Member Latin Union . 

Currency: Depreciated silver token 
coins. Customs duties are collected 
lo gold. 

Currency: Notes of the bank of Lithu• 
anla, not now convertible. 



Country Legal 
standard 

Mexico............ Gold .... . 
Netherlands .......... do .... . 
Newfoundland ....... do .... . 
Nicaragua ............ do .... . 
Norway .............. do .... . 
Panama .............. do .... . 
Paraguay ............ do .... . 

Persia............. Silver ... . 

Peru .............. Gold .... . 
Philipolne Islands ... do .... . 
Poland ............... do .... . 
Portugal ............. do .... . 
Rumanla ............. do .... . 
Russia ............... do .... . 
Salvador ............. do .... . 
Slam ................. do .... . 
Spain ............. Goldand 

silver. 
Straits Settle• Gold ..... 

ments. 
Sweden .............. do .... . 
Switzerland .......... do .... . 
Turkey .............. do .. _ .. 
Uruguay·-········ __ .do. __ ._ 
Venezuela ....... _ .... do. __ ._ 
Yugoslavia. .. _ ....... do._-·· 
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Monetary unit 

Peso •• ·······-······ 
Guilder (florln)._ ... 
Dollar .... __ ..... __ .. 
Cordoba ........... . 
Krone .............. . 
Balboa ..... ·-...... . 
Peso (Argentine) ... . 

Kran ............... . 

Libra .............. . 
Peso ............... . 
Zloty ............... . 
Escudo ... _ ......... . 
Leu ................ . 
Ruble .............. . 
Colon .............. . 
Ticsl ... _ ........... . 
Peseta ............. . 

Dollar .............. . 

Krona. ... _ ... _ .. _ .. . 
Franc .............. . 
Plaster ............. . 
Peso ............... . 
Bolivar ............ _ 
Dinar .. -........... . 

Value In 
terms of 
Unit.eel 
States 
money 

$0. 4986 
-~ 

1.0000 
1.0000 
. 2680 

1.0000 
.9648 

.09f6 

4. 8665 
.5000 
.1930 

1.0805 
.1930 
.5146 
.5000 
. 3709 
.1930 

.5678 

.2680 

. 1930 

.M40 
1. Oik2 
.1930 
.1930 
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Remarks 

Currency: Depreciated Paraguayan pa• 
per currency. 

Currency: Silver circulating above its 
metallic value. Gold coin is a com• 
modlty only, normally worth double 
the silver. 

Currency: Inconvertible paper. 

Val nation is for gold peseta; currency Is 
notes of the bank of Spain. 

Member Latin Union . 
(100 plasters eQual to the Turkish pound.) 
Currency: Inconverilble paper. 

Changes in value off oreign coins during 19B5 

Country 

Cbina •••••• ·---·-····· 
Do •• ····-----·-··· 
Do •• ·-·····-······ 
Do.-··-···-····-·· 
Do •• -············· 
Do.·····-········· 
Do.·--············ 
Do •• ···········-·· 
Do •• ···-·········· 
Do._········-····· 
Do.····-···-·-···· 
Do.·-·-·-·-······· 
Do •• ·--··········· 
Do._··--·····-···· 
Do •• -············· 
Do._······-······· 
Do.·--············ 
Do ............... . 
Do·-·-·-·········· 
Do ............... . 

Guatemala ........... . 
Do •• ······-······· Honduras ............ . 

India (British) ....... . 
lnd<>-Chln&-.......... . 
Persia.···-····-··-···· 

Value, 111215 

Monetary unit 
Jan.I Apr. 1 July 1 Oct.1 

Silver tael, Amoy ..................... SO. 8517 SO. 83S6 9(1. 8184 to. 8W1 
Silver tael, Canton.................... . 84Ul • 8831 . 811511 . SfOl 
Silver tael, Ch00>0._................... . 8146 . 79U'l • 7827 . 8060 
Silver tael, Cblnklang ....... _......... . 8320 . 8163 . 79114 . 8233 
Silver tael, Fuchau.................... . 7878 . 7730 . 7570 . 77U5 
Silver tael, Halkwan (custom11).--···· .8666 .8508 .8327 .8574 
Silver tael, Hankow._................. . 7U6II . 7819 • 7667 • 78M 
Silver tael, Klaochow .............. ___ . 8263 . 8098 . 7930 . 8166 
Silver tael, Nankln·-·············-···- • 8428 • 8269 • 8098 • 83311 
Silver tael, Nluchwang................ . 7987 . '837 • 7674 . 7902 
Silver tael, Ninlroo •••••••• ·-·········· • 8188 • 8034 • 7868 • 8102 
Silver tael, Peking.................... . l!303 • 8147 . 7978 . 8216 
Silver tael, Shanghai.................. . 7779 . 7633 . 7475 • 7697 
Silver tael, Swatow ................... . 7867 . 7719 . 7569 • 7784 
Silver tael, Takau..................... . 8571 . 8409 . 8235 . 8480 
Silver tael, Tlentsin................... . 8253 . 8008 . 7930 . 8166 
Silver dollar (Yuan~·················· • 5519 • 5415 • 6303 • 5461 
Silver dollar, Hon ong ............... } . 6602 . M96 . 6382 . 6M:a 
Silver dollar, Brit h ................. . 
Silver dollar, Mexican................. . 6M3 . 6537 , M22 . 6583 

t~rt=.ai··-·-···-················· ... .- 5195 
.... .-

5097
. ···i:0000· ····i:0000 

Silver peso............................ . 6195 . 5097 . 4992 . 5140 
Silver rupee........................... . 2469 . 2422 . 2372 . 2443 
Silver plaster.......................... . 5611 . 5505 . 53Ul . 5551 
Silver kran..... .. . . . . .. . . . . ... ... . . .. . . OU56 . OU38 . OU19 . 0946 

62600-25t-9 
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MONETARY 'LEGISLATION 

[PUBLIC RESOLUTION-No. 43-68TH CONGRESS] 

[H.J.Ree.2S9) 

JOINT RESOLUTION Establi8hing a commlasion for the participation of the United States In the 
observance of the one hundred and fiftieth annlv81'1111Q' of the Battle of Lexington and Concord, author­
izing an appropriation to be utilized in connection w1th such observance, and for other purposes 

Reaolved by lhe Senate and House of Representatives of the U niled Sta.tea of America 
in Congress 1JBsembled, That there is hereby established a commission to be 
known as the United States Lexington-Concord Sesquicentennial Commission 
(hereinafter referred to as the commission) and to be composed of eleven com­
missioners, as follows: Three persons to be appeinted by the President of tqe 
United States, four Senators by the President of the Senate, and four Members 
of the House of Representatives by the Speaker of the House of Representatives. 
The commission shall serve without compensation and shall select a chairman 
from among their number. 

SEc. 2. That there is hereby authorized to be appropriated out of any money 
in the Treasury not otherwise appropriated the sum of $5,000 to be expended 
by the commission for actual and necessary traveling expenses and subsistence 
while discharging its official duties outside the District of Columbia. 

SEC. 3. That there is hereby authorized to be appropriated, out of any money 
in the Treasury not otherwise appropriated, the sum of $10,000 to be utilized in 
the discretion of the commission for the appropriate participation on the part 
of the United States in the celebration and observance of the one hundred and 
fiftieth anniversary of the Battle of Lexington and Concord to be commemorated 
on or about April 19 and 20, 1925. . 

SEC. 4. That the Postmaster General is hereby authorized and directed to 
issue a special series of postage ·stamps, in such denominations and· of such 
designs as he may determine, commemorative of the one hundred and fiftieth 
anniversary of the Battle of Lexington and Concord and of the one hundred and 
fiftieth anniversary of such other major events of the Revolut,ion11cry War as he 
may deem appropriate. 

SEc. 5. That in commemoration of the one hundred and fiftieth anniversary 
of the Battle of Lexington and Concord there shall be coined at the mints of the 
United States silver 50-cent pieces to the number of three hundred thousand, 
such 50-cent pieces to be of the standard troy weight, composition, diameter, 
device, and design as shall be fixed by the Director of the Mint, with the approva.1 
of the Secretary of the Treasury, which said 50-cent·pieces shall be legal tender 
in any payment to the amount of their face value. . 

SEc. 6. That all laws now in force relating to the subsidiary silver coins of the 
United States and the coining or striking of the same, regulating and_guarding 
the process of coinage, providing for the purchase of material, and for.the trans­
portation, distribution, and redemption of the coins, for the prevention of debase­
ment or counterfeiting, for security of the coin, or for any other purposes, whether 
said laws are penal or otherwise, shall, so far as applicable, apply to the coinage 
herein authorized: Provided, That the United States shall not be subject to the 
expense of making the necessary dies and other preparations for this coinage. 

Approved, January 14, 1925. 

[PUBLic--No. 452--68TR CoNGREss] 

[S. 3895) 

AN ACT To authorize tbe coinage or silver 50-cent pieces In commemoration or the one hundred and ftt­
tleth anniversary of the Battle of Bennington and the independenoe or Vermont, in commemoration of 
the seventy-fifth anniversary of the admission of California Into the Union and In commemoration of the 
one hundredth anniversary of the founding of Fort Vancouver, State of Washington 

Be it enacted by the Senate and House of Representatives of the United Statea of 
America in Congress assembled, That in commemoration of the one hundred 
and fiftieth anniversary of the Battle of Bennington and the independence of 
Vermont there shall be coined in the mints of the United States silver 50-cent 
pieces to the number of forty thousand, such 50-cent pieces to be of the standard 
troy weight, composition, diameter, device, and design as shall be fixed by the 
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Director of the Mint., '!,ith the approval of the Secretary of the Treasury, 'which 
said 50-cent pieces sn&l.l be legal tender in any payment to the amount of their 
face value. 

SEc. 2. That in commemoration of the seventy-fifth anniversary of the ad. 
mission of the State of California into the Union there shall be coined at the 
mints of the United States silver 50-cent pieces to the number of not more than 
three hundred thousand such 50-cent pieces to be of the standard troy weight, 
composition, diameter, device, and design as shall be fixed by the Director of the 
Mint, with the approval of the Secretary of the Treasury, which said 50-cent 
pieces shall be legal tender in any payment to the amount of their face value. 

The coins herein authorized by section 2 hereof shall be issued only upon the 
request of the San Francisco Clearing House Association and the Los Angeles 
Clearing House Association, or either of them, and upon payment by such asso­
ciations, or either of them, to the United States of the par value of such coins. 

SEC. 3. That in commemoration of the one hundredth anniversary of the 
founding of Fort Vancouver by the Hudson Bay Company, State of Washing­
ton, there shall be coined at the mints of the United States silver 50-cent pieces 
to the number of not more than three hundred thousand, such 50-cent pieces 
to be of the standard troy weight, composition1 diameter, device, and design 
as shall be fixed by the Director of the Mint, witn the approval of the Secretary 
of the Treasury, which said 50-cent pieces shall be legal tender in any payment 
to the amount of their face value. 

That the coin herein authorized shall be issued only upon the request of the 
executive committee of the Fort Vancouver Centennial Corporation, of Van­
couver, Washington.,.and upon payment by such executive committee for and on 
behalf of the Fort vancouver Centennial Corporation of the par value of such 
coins, and it shall be permissible for the said Fort Vancouver Centennial Cor­
poration to obtain said coins upon said payment, all at one time or at separate 
times, and in separate amounts, as it may determine. • 

SEc. 4. All laws now in force relating to the subsidiary gold and silver coins 
of the United States and the coining or striking of the same, regulating and 
guarding the process of coinage, providing for the. purchase_ of material and for 
the transportation, distribution, and redemption of coins, for the prevention 
of debasement or counterfeiting, for security of the coin, or for any other pur­
poses, whether said laws are penal or otherwise, shall, so far as applicable, apply 
to the coinage herein authorized: Provided, That the United States shall not be 
subject to the expense of making the necessary dies and other preparations for 
this coinage." 

Approved, February 24, 1925. 

[PUBLIC-No. 524-68TH CoNGREssJ 

[S. 4230] 

AN ACT To authorize the Secretary of the Treasury to prepare a medal with appropriate emblems and 
hllerlptlous commemorative of the Norse-American Centennial 

Be it enacted by the Senate and House of Representatives of the United States of 
America in Congress assembled, That a medal, not to exceed in number forty 
thousand, with appropriate devices, emblems1 and inscriptions commemorative 
of the arrival in the United States of the first shipload of Norse immigrants on 
board the sloop Restaurationen1 which event is to be celebrated at the Norse. 
American Centennial on the Mmnesota State Fair Grounds June 6 to 9 1925 
inclusive, shall be prepared under the direction of the Secretary of the Theasury 
at the United States Mint at Philadelphia. The medals herein authorized shall 
be manufactured, subject to the provisions of section 52 of the Coinage Act of 
1873, from suitable models to be supplied by the Norse-American Centennial 
(Incorporated). The medals so prepared shall be delivered at the Philadelphia 
Mint to a designated agent of said Norse-American Centennial (Incorporated) 
upon payment of the cost thereof. 

Approved, March 2, 1925. 
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fPmlLIC R.IIBOL1'TION-No. 6~TH CoNGRESS] 

[S.1. Bes. 187} 

lOINT RESOLUTION Providing for the oooperatlon of the United States In the sesquicentennial 
exhibition oommemoratlng the slgnlng of the Declaration of Independence, and for other purposes 

Ruolved by the Senate and House of Representatives of the United States of 
America in Congress assembled That there is hereby established a commission, 
to be known as the National &squicentennial Exhibition Commission and to be 
composed of the Secretary of State and the Secretary of Commerce, to represent 
the United States in connection with the holding of an international exhibition 
in the city of Philadelphia, Pennsylvania, in 1926, in celebration of the one hun­
dred and fiftieth anniversary of the signing of the Declaration of Independence. 
There is also established a commiesion to be known as the National Advisory 
Commission to the Sesquicentennial Exhibition Association and to be composed 
of two citizens from each of the several States, Alaska, Hawaii, the Philippine 
Islands, Porto Rico, the Canal Zone, and the Virgin Islands, to be appointed by 
the President, which commission is authorized to confer with and advise the 
officers and directors of the Sesquicentennial Exhibition Association under whose 
auspices the exhibition is to be held. There is hereby appropriated, out of any 
money in the Treasury not otherwise appropriated, the sum of not to exceed 
$25,000, to defray such expenses of the commissions herein established as shall 
be approved by the National Sesquicentennial Exhibition Commission. 

SEc. 2. All articles that shall be-imported from foreign countries for the sole 
purpose of display at such exhibition upon which there shall be a tariff or cus­
toms duty shall be admitted free of the payment of duty, customs fees, or charges, 
under such regulations as the Secretary of the Treasury shall prescribe; but it 
shall be lawful at any time during the exhibition to sell any goods or property 
Wlported for and actually on exhibition, subject to such regulations for the 
security of the revenue and for the collection of import duties as the Secretary 
of the Treasury may prescribe: Provided, That all such articles when sold or 
withdrawn for consumption or use in the United States shall be subject to the 
duty, if any, imposed upon such articles by the revenue laws in force at the date 
of withdrawal; and on such articles which shall have suffered diminution or 
deterioration from incidental handling and exposure, the duty, if payable, shall 
be assessed according to the appraised value at the time of sale or withdrawal, 
and the penalties prescribed by law shall be enforced against any person guilty 
of any illegal sale, use, or withdrawal. 

SEc. 3. The heads of the various executive departments and independent 
establishments of the Government are authorized to collect and prepare and 
lend, upon request, to the Sesquicentennial Exhibition Association articles, speci­
mens, and exhibits which, in their judgment, it may be in the interests of the 
United States to exhibit at such exhibition. 

SEc. 4. (a) In commemoration of the one hundred and fiftieth anniver.sary of 
the signing of the Declaration of Independence there shall be coined at the mints 
-0f the United States gold $2.50 pieces to the number of not more than two 
hundred thousand and silver 50-cent pieces to the number of not more than one 
million, such coins to be of the standard troy weight, composition, diameter, 
device, and design as shall be fixed by the Director of the Mint, with the approval 
of the Secretary of the Treasury, and such coins shall be legal tender in any 
payment to the amount of their face value. 

(b) All laws now in force relating to the gold coins and subsidiary silver coins 
-0f the United States and the coining or striking of the same, regulating and 
guarding the process of coinage, providing for the purchase of material, and for 
the transportation, distribution, and redemption of the coins, for the prevention 
-0f debasement or counterfeiting, for security of the coins, or for any other pur­
poses, whether such laws are penal or otherwise, shall, so far as applicable, apply 
to the coinage herein authorized: Provided, That the United States shall not be 
subject to the expense of making the necessary dies and other preparation for 
this coinage. 

(c) The coins authorized by this section shall be issued only to the authorized 
officers of the Sesquicentennial Exhibition Association, and in such numbers and 
at such times as they shall request, upon payment by such officers, for and on 
behalf of such association, of the par value of such coins. 

Approved, March 3, 1925. 
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FOREIGN AND WORLD MONETARY STATISTICS 

The statistics of foreign countries on production, import, export, 
and coinage of gold and silver, and stocks of money, published 
annually in the reports of the Bureau of the Mint, are obtained, so far 
as practicable, directly from the Governments of such countries by.­
the representatives of the United States accredited to them. 

A list of interrogatories covering the points on which informatio1f 
is sought is sent yearly to the United States ambassadors and minis­
ters through the Department of State, and the replies, in the form of 
rei:>_orts, are forwarded directly to the Bureau of the Mint. 

Receipts of replies to the interrogatories are frequently delayed in 
transmission and the available data for the calendar year under review 
are usually incomplete. 

In the absence of official returns from foreign countries the most 
reliable data available are used in compiling world statistics. Where 
data other than from the interrogatory replies are published the 
source of the information is stated. Conversions of foreign moneys 
or values into United States equivalents have been made at the legal 
par rates unless otherwise stated (in the text). 

Revised world tables for 1923 and tables for 1924, subject to revi­
sion, are printed at the end of this volume. Detailed data, arranged 
by continents and countries, follow herewith; they form the basis of 
the tables. 

NOltTJI AMERICA 

CANADA 

Metallic stock and no6e circulation of the chartered banks on December 31, 1924 

[From The Monetary Times, Toronto, Feb. 20, 1925] 

Current gold and subsidiary ccjn: In Canada _____________________________________________ _ 
Elsewhere _____________________________________________ _ 
In central gold reserve __________________________________ _ 

Notes in circulation _________________________________________ _ 

$44,296,709 
12, 640, 714 
9,502,533 

165,672,143 

Dominion note circulation and gold reserve at the end of 1924 

[From The Monetary Times, Toronto, Feb. 6, 1925] 

Dominion note circulation ___________________________________ $261,313,000 
Gold reserve against notes___________________________________ 138,705,075 

Gold and silver production in 1924 

(From Annual Report, Department of Mines and Dominion Bureau or Statistics. By courtesy of U.S. 
Bureau of Mines] 

Ounces, fine Uold _______________________________________________________ 1,525,380 
Silver _______________________________________________________ 19, 736, 323-

MEXICO 

The estimated quantity of new gold and silver bullion used in the industrial 
arts during 1924 was as follows: Gold, 150 fine kilos (4,822 ounces), valued at 
200,000 pesos ($99,700); silver, 1,500 fine kilos (48,225 ounces), valued at 66,525· 
pesos ($33,163). 

The quantity of gold and silver produced from the mines of the country during 
1924 was as follows: Gold, 24,797 fine kilos (797,223 ounces), valued at 33,062,577 
pesos ($16,481,695); silver, 2,845,603 fine kilos (91,486,136 ounces), •valued at 
126,204,947 pesos ($62,913,166). 
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Imports of gold and silver coin during 1924: Gold coin from various countries, 
11,052 pesos ($5,509); silver coin from Central and South America, 35,661 pesos 
($17,777). , 

Exports of gold and silver during 1924: Gold bullion, 10,029,393 pesos ($4,­
'999,652); gold ore, 1,097,372 pesos ($547,040); silver bullion, 102,656,942 pesos 
,($51,174,486); silver ore, 8,304,812 pesos ($4,139,949). 

Domestic coinage executed in home minta durf,ng the year ended December 31, 19S4 

Denomination Pieces Value 

u. s. 
Gold: Pt~oa dollar a 

50 pesos __ ------------------------------------------------------ 4311, 400 21,970,000 10,952,045 

Silver: 
l peso_--------------------------------------------------------- 33,060,000 33,060,000 16,480,410 

Gold and silver coin withdrawn from monetary use and re coined during the year 
ended December 31, 19S4 

Gold 

Items Value In 
mo=r 

named 

Domestic coin: 
Mexican pesos _____________ ·--------------------·-- 471,206 

Value In 
United 
States 
dollars 

234,896 

Silver 

Value In 
monetary 

nnlt 
named 

1,977,695 

Value In 
United 
States 
dollars 

985,881 
l====lr-====l====I,==== 

Foreign coin: 
French francs ________________ --·- __ ----- _______ -·--
Belgian francs ________ ---------------- -- ---·-- ------Tunician francs ___________________________________ _ 
Swiss francs ____ -----------------· ------------ ------
Hungarian crowns ____ -------_--·---- - __ ------- ----Italian lire ________________________________________ _ 
English pounds _______ -----------------------------
Colombian pounds __________ -----------------------
Austrian crowns_. _______________ -----------------_ German marks ____________________________________ _ 

. Venezuelan bolivars ________________________ , ______ _ 
Russian rubles ___________________ ------ ______ ---- __ 

~-r!~npras~:..-:::::::::::::::::::::::::::::::::: 
Spanish pesetas_---------- ________________________ _ 
Spanish reals.. ________ ---------------------- __ -----_ 
Cuban dollars ____________________ -- --- ----------- --
Argentinean pesos ________________ -----------------_ 
Guatemalan pesos _________ - - _ --- - - _ -- - -- --- - -- -- - -_ Bulgarian leva ____________________________________ _ 
Central and South American silver coin (stated in 

9,890 
300 
20 
40 
20 

340 
468 
•35 

80 
600 

1,220 
43 
7 

1,100 
380 
780 
470 

10 
35 
20 

1,900 
58 
4 
8 
4 

66 
2,277 ------------ ------------

170 
16 

143 
235 
22 
34 
48 
73 
37 

470 
10 
34 
4 

pesos) ______________________________________________________ ------------ 35,661 17,777 
1----1-------+----,----

Total foreign ____ -----·----·-·····----·-·-------- ··------··-- 5,582 35, 661 17,777 

METALLIC CURRENCY IN 1923 

[From Supplement to Commerce Reports, Trade and Economic Review for 1923, No. 18] 

The total metallic currency in circulation at the end of November, 1923, was 
432,941,791 pesos ($215,821,483). 

The total metallic cash on hand in all banks in Mexico on October 1, 1923, was 
41,487,393 pesos ($20,681,465). 
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Approa:imate stock of gold and silver, also of paper money, UBed for monetary pur­
poses on December S1, 1924 

In home 
Character of stock govern• In home 

ment bBDks 1 
treasuries 

Wm 
lfldian 
doUar, 

Gold coin ................................................................................... . 
United States equivalent • ................................................................. . 

Wut 
Ifldlan 
d0Uar1 

88 
$811 

I====·,==== 
Silver coin...................................................................... 5,164 I 
United States equivalent'······················································ $6,235 I 
Notes of banks of Issue• ....................................................... . 5,265 J 

t Stock held by one of three bBDks. 
1 Conversion rate, 4.80 West Indian dollars-.£!. 
• Amount held as reserve, 69,000 West Indian dollars. 

932,976 
$945,860 

16,790 

Premium on gold in 1924: Highest, 13¾ per cent; lowest, ¾ per cent dis­
count; average, 7-h per cent. 

Imports into and exports from Barbadoa of silver coin during 1924 

• Countries Imports Exports 

1AllilCA 

Approximate stock of silver coin and paper money used for monetary purposes on 
December 91, 1924 

With cur• 
Character of stock rency com• 

m18alona 
In circa• 

latlon 

Silver coin...................................................................... .£12, 500 .£170, 000 
United States equivalent........................................................ $60, 831 $827,306 

I====:,==== 
Government notes.............................................................. ..... .. ..... 78,574 
Notes of banks of Issue.......................................................... ............ 143,977 

• t-----+----
Total notes .......................................................................... . 222,551 

Imports and exports of silver coin during 1924: Imports from Great Britain, 
£725 ($3,528); exports, £11,733 ($57,0900 
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TIUEDAD All'D TOBAGO 

The amount of Mexican dollars used in the industrial arts during 1924 is 
estimated at £3,193 ($15,539). 

Approximate stock of silver coin and paper money used for monetary purposes on 
December 31, 1924 

Character or stock 

Silver coin ............................................ . 
United States equivalent 1 ........•...•..............•• 

In home 
Govern• In home 

ment treas• banks 
uries 

Trinidad 
dollars 
235,680 

$Zl8, 932 

Trinidad 
dollars 

409,618 
$415,271 

Total 
In circula• used for 

tion monetary 
purposes 

Trinidad Trinidad 
dollars dollar, 

l====l====J,,,===I•=== 
g~;::n:~~O;rissue::::::::::::::::::::::::::::::::: :::::::::::: :::::::::::: I 1:i~:~ 

Total notes.............................................................. 2,602,385 

1 Conversion rate 4.80 Trinidad dollar to 1 English pound sterling. 
1 Inclusive of amount held in banks. 

7f!l, 000 
1,895,385 

2, II02, 385 

Premium on the American dollar in 1924: Highest, 18 per cent; lowest, 3 per 
cent; average, 9 per cent. 

LAWS MFIIICTING THE CURRENCY 

In May; 1925, an ordingnce was passed giving a permanent power to the 
Governor ~ Trinidad and Tobago to reduce the coin portion of the note guaranty 
fund from one-half to one-third. This was originally provided for in 1020 for a 
limited period of three years, and again in 1923 was extended for another period 
of three years. Thie reserve against Government notes is held in silver. 

Imports and exports of gold bullion and silver coin during 1924, 

Countries 

Imports 

Gold 
bullion 

Silver 
coin 

Exports 

Gold 
bullion 

Silver 
coin 

Venezuela............................................. £10,152 ................................... . 
Great Britain...................................................... £1,506 ....................... . 
United State .......................................... ............ 3,193 £15,888 ........... . 
British West Indies ...................................................................... :. £2,600 

Total............................................ 10, 152 
United States equivalent............................... $49,405 

COSTA RICA 

4,699 
$22,868 

15,888 
$77,319 

2,600 
$12,653 

The amount of domestic silver coins, containing 20 grams of silver 0.900 fine 
to the colon, withdrawn from circulation during 1924 and restamped at double 
their original value was 586,006 colones ($146,524). 

The value of the gold and silver produced from deep mines (figured at the rate 
of $15 per ounce of gold and $0.60 per ounce of silver) and exported to the United 
States of America during 1924 was as follows: Gold, $639,835; silver, $33,138. 
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Approximate stock of gold and m"lver coin, also of paper money, used for monetary 
purposes on December 31, 191!4 

Total used 
Character of stock 

In home 
Govern• 

ment 
treasuries 

In clrcula- for 
tlon monetary 

purposes 

Coloma Colona Coloma 
Gold coin ........................................................... 12,736,146 ............ 2,736,146 
United States equivalent 1.......................................... $684,037 ............ $684,037 

l====l,====l,==== 
Sliver coin.......................................................... ............ 986, 919 
United States equivalent 1.......................................... ............ $246,729 

986,919 
$246,729 

l====l====e==== 
Banco Internaclonal notes ...................................................... 16,667,914 
Banco Comercial notes......................................................... 438,046 
Sliver bills.......................................................... ............ 697,488 
Sliver certiflcates.. ...................... ....... ........ ............ ............ 97, 3l2 
CaJa de Conversion notes....................................................... 2,653,008 

16,667,914 
438,046 
697,488 
97,3>2 

2,1153,008 

Total notes................................................... ............ 20,554,257 20,554,257 

1 Held as a guarantee for the note issue of the Government bank (Banco Intemaclonal). 
1 Conversion rate, 4 colones=$1. 

PAPER CURRENCY AND BANKS OF ISSUE 

From 1914 to 1923 the Banco Internacional was the only bank of issue. The 
bills of the Banco Comercial were emitted before 1914. When that institution 
failed the .Costa Rican Government assumed liability for the issue and ordered 
that these bills as they came to the clearing houses be presented to the Banco 
Internacional for exchange for bills of that bank. The issue is being gradually 
redeemed by bills of the Banco Internacional. In 1923 the law establishing the 
Caja de Conversion (exchange bureau) was adopted and that institution is now 
the only bank of issue. Bills of the Caja de Conversion are sold at the rate of 
4 colones to $1 and the proceeds are deposited in full in a New York bank for 
the purpose of redeeming the issue as the bills are presented. This issue is 
therefore guaranteed 100 per cent. They are used largely for the purchase of 
foreign exchange and do not circulate freely, because there is a tendency to hoard 
the issue. 

. THE CONVERSION OFFICE 

Decree No. 17, of October 10, 191!2 

The Constitutional Congress of the Republic of Costa Rica decrees: 
ARTICLE 1. There shall be established a division in the International Bank of 

Costa Rica under the name of conversion office. 
ART. 2. The operations of the conversion office will be managed by the direc­

tors of the bank in accordance with the regulations issued to that effect and sub­
mitted for approval to the secretary of the treasury. 

ART. 3. The conversion office will exchange the notes issued by it, upon presen­
tation, for gold or sight drafts on New York, at the option of its administrator, at 
the ratio of 4 colones to $1. 

ART, 4. The conversion office may buy drafts on foreign countries at the same 
ratio as above indicated, giving in exchange its own notes. 

ART. 15. It may likewise extend against its notes, drafts on the United States of 
America, always at the said ratio of 4 colones to $1. 

ART, 6. For the purchase and sale of drafts, provided for in the previous 
articles, the conversion office will collect a premium sufficient to cover the expense. 

ART. 7. The gold money received by the office upon exchanging its notes as 
well as the fund arising in the United States through a like medium can not be 
issued for any other object than that of satisfying the demand for coin or drafts 
in exchange for the notes of the conversion office. 

ART. 8. The conversion office will be supplied with funds from now on from 
the taxes on the export of bananas and on any other commodities designated by 
the Government for this purpose. 

ART. 9. The funds referred to in the previous article will be placed in -the con­
version office in the form of gold coin and sight drafts on New York. Against 

62600-25t-10 
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this value the conversion office will issue gold notes at the ratio of 400 per cent, 
which the bank will take as security for the credits held by it against the Govern­
ment. The bank will withdraw from circulation an equal amount of its present 
note"' when putting into circulation those received from the conversion office. 

The legal regulations on banks of issue will be applicable to the conversion 
office in so far as they a1e not contrary to the present law. 

ART. 10. The notes of the conversion office shall be accepted by all public 
bureaus at their full value and at par with the notes of the International Bank 
of Costa Rica. . 

ART. 11. The public bureaus shall accept American gold-United States 
money-brought by private individuals in payment of taxes, duties, etc., at the 
aforementioned rate. 

ART. 12. After the promulgation of this law and during the period of con­
version neither the Government nor the International Bank nor anr other insti­
tution shall issue inconvertible notes. The conversion office may issue its own 
notes in amounts dem!l.nded by the public or the Government, but always by 
delivery of gold or d1afts upon New York at the fixed ratio, and always on con­
dition of being paid in gold or sight drafts at the option of the administrator of 
the conversion office and at the same ratio. The International Bank may issue, 
but only for the purpose of replacing (un-?)used notes of its own issue. 

ART. 13. The import duty established heretofore in gold colones will cease 
being computed in said money and will be computed in notes in circulation, but 
at a double value of the corresponding assessment. In the same way will be 
computed anv other taxes established in gold colones. 

ART. 14. The notes delivered by the conversion office to the International 
Bank of Costa Rica (article 9) will be placed at the disposal of the persons who 
import merchandise, without making any differences, on condition that the 
applicant presents the commercial bill whose amount he wishes td·collect, accom­
panied by the bill of lading to a qualified port of the Republic, and always pro­
vided that the bill does not cover articles of luxurv. 

To this class belong wines, liquors, perfumes, silks, fine leather, automobiles, 
tobacco, and objects of art, and !1.11 those merchanrlises included by the executive 
in his regulations on the present law. Preference in the acquisition of the notes 
of the conversion office will be given to the tresaury department whenever needed 
for national loans, payable in _golrl on condition that the notes are not acquired 
on credit. The International Bank of Costa Rica, when disposing of the notes of 
the conversion office, will maintain the parity between the same and its own 
notes. 

ART. 15. The notes of the conversion office received by the bank in payment 
of the Government's oblig!l.tions, as provided for by article 9, shall not be placed 
in circulation until the values referred to in article 8 nave reached a minimum 
tot11,l of $1,500,000. 

ART. 16. The conversion office shall open a special account for the notes, and 
the gold and drafts representing the same, and shall publish every month in a 
special and clear statement the status of the issues and of the gold deposits held 
at home or abroad and the drafts to be collected or paid, The payment of the 
personnel of the conversion office and of 9,ny other expenses required by its 
functioning will be in charge of the International Bank of Costa Rica. 

The Government guarantees the operations of the conversion office. 
While this law is in force gold coin will be expo1ted freely. 
ART. 17. If at any time for any reason the issue of the circulating notes of the 

conversion office should cease being duly covered as provided for by this Jaw, or 
if the drafts bought by the conversion office should be uncollectible or should 
become worthless before the d!l.te of maturity, or if the foreign correspondents 
with whom are deposite:l the funds of the conversion office should suspend pay­
ment, the International Bank of Costa Rica shall proceed without any waste of 
time and with its own funds to reestablish the equilibrium requiretl by this law 
between note issue and drafts coming from the conversion office on one hand and 
the commercial capital and amounts, both real and effective, on the othe,· hand. 

All the amounts in gold in the possession of the International Bank of Costa 
Rica are understood to belong to the conversion office up to the smount of the 
issue account. 

ART. 18. The International Bank, is authorized to place its gold reserves in 
foreign banks of acknowledged solvency, for the exclusive purpose of earning 
interest that would increase said reserves. 
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'LA ws AFFECTING THE CURRENCY 

Decree No. 93, of July 10, 1923 

185 

ARTICLE 1. The Banco Internacional de Costa Rica in accordance with clause 
(a) of article 5 of Decree No. 4, of May 17, 1922, shall credit to the account m 
the Government the sum of 1,472,242 colones, the equivalent of double the face­
value of the minted silver which it received from the administration ol th&" 
revenues for disposal for account of the Government in accordance with said law,· 

Art. 2. The Banco Internacional shall restamp this minted silver at double< 
its original value, and shall retire from circulation an amount in bills whi~h'­
shall be equal in value to that represented by the silver placed in circulation ftr 
accordance with this law. 

ART. 3. The silver coins of the country at present in circulation shall be received 
in payment of taxes and duties at double their face value until three months 
after the date of this law, and after this period shall be redeemed for their 
intrinsic value in relation with bills, computed on an exchange basis of 4 colones 
to $1, as fixed by the Caja de Conversion. 

ART. 4. The silver coins received by Government offices in accordance with 
the above article may be restamped as before indicated, or exported to be sold, 
as the needs of circulation may demand. 

ART. 5. The restamped silver shall be legal currency and shall be received 
without restriction of any nature by the Government in payment of duties 
and taxes, but the public is not obliged to receive it in amounts in excess of 50 
colones .. 

Decree of January 19, 1924 
Considering: 
1. That law No. 93, of July 10, 1923, :provides that the Banco Internacional de 

Costa Rica shall restamp and place in circulation at double their face values the 
silver coins of the country which were delivered to it by the Administracion 
Principal de Rentas; 

2. That although the restamping of the 25 and 50 centimo pieces is being 
accomplished without serious difficulties, the same would not occur with the 
5 and 10 centimo coins, owing to their flimsy and worn condition; 

4. That a silver coin 0.650 fine and weighing 3.45 grams would be equal to 
one-half of the value of a coin which now circulates with a value of 50 centimos, 
and that, therefore, the minting of such a coin would respond to the end pursued 
by decree No. 93, and would be the most convenient form of obviating 
the difficulties in complying with the laws that are presenting themselves, and 
at the same time would result in providing a public commodity; 

It is decreed: 
The Banco Internacional de Costa Rica shall proceed to melt all the coins 

received, and also the defective 25 and 50 centimo pieces and the not-restamped 
silver disks, and to mint with this material 25 centimo coins 0.650 fine and 
weighing 3.45 grams. 

FRENCH WEST INDIES-GUADELOUPE 

Stock of notes of banks of issue used for monetary purposes on December 31, 
1924: In circulation, 35,000,000 francs; total used for monetary purposes, 
40,000,000 francs. 

GUATEMALA 

Metallic stock and notL circulation of the Guatemalan banks on December 31, 1924 

Name of the bank Gold Silver coin Notes 

U. S. dollar, U. S. dollar, U. S. dollar, 
Banco Agricola Hipotecario________________________________________ 7,480 3,987,729 
Banco Americano de Guatemala_____________ ______________________ 6li, 680 I, 713 3,170,906 
Banco Colomblano ______________ ---------·------------------------ 58,774 226 5,592,763 
Banco de Guatemala ___________________ -----·______________________ 24,869 11,971 2,995,627 
Banco Internacional..______________________________________________ 2,573 3, •U7 2,393,501 
Banco de Occidente ______________________ ,_________________________ 48, 268 14, 503 9, 198, 372 

Total. ______________________ --------__________________________ 207, 644 31, 829 25, 338, 897 
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EXCERPTS FROM MONETARY LAW OF NOVEMBER 26, 1924 

ARTICLE 1. The unit of the monetary system of the Republic of Guatemala is 
called" quetzal," and is represented by 1.504665 grams of pure gold. (One quetzal 
equivalent to 60 pesos then in circulation.) 

ART. 2. The coins shall be of the following denominations: Gold, 20, 10, and 
5 quetzales; siJver, 1, half, and quarter quetzal; copper-aluminum, 5 pesos, 1 
peso, 50 centavos. 

ART. 3. The composition of the coins shall be as follows: Gold, 900 parts gold 
and 100 parts- copper; silver, 720 parts silver and 280 parts copper; copper­
aluminum, 910 parts copper and 90 parts aluminum. 

ART. 5. The weight of the coins shall be as follows: 20-quetzal coip, 30.0933 
grams fine weight and 33.437 grams gross weight; 10-quetzal coin, 15.04665 grams 
fine weight and 16.7185 grams gross weight; 5-quetzal coin, 7.523325 grams fine 
weight and 8.3592 grams gross weight; 1-quetzal coin, 24 grams fine weight and 
33.3333+ grams gross weight; half-quetzal coin, 12 grams fine weight and 
16.6666+ grams gross weight; quarter-quetzal coin, 6 grams fine weight and 
8.3333+ grams gross weight; 5-peso coin, 4.55 grams copper and 0.45 gram 
aluminum; 1-peso coin, 2.73 grams copper and 0.27 gram aluminum; half-peso 
coin, 1.729 grams copper and 0.171 gram aluminum. 

ARTS. i6 and 17. Gold coins shall be legal tender to any amount; silver coins 
to the amount of 10 quetzales; and copper-aluminum coins to the amount of 
1 quetzal. 

ART. 18. The United States gold coins shall be unlimited legal tender at the 
rate of 1 quetzal, or 60 pesos to the dollar. 

ART. 20. During one year after this law enters into force United States bank 
notes and silver and gold certificates shall be regarded as gold. 

Temporary provision.-The copper-nickel 2-reales, 1-real, half-real,and quarter­
real pieces which are in circulation shall continue to be legal tender at their 
nominal value on an equal footing with the copper-aluminum coins. All the 
other old coins are demonetized. 

HAITI 

Haiti has no gold or silver currency. The actual currency consists of paper 
gourdes, the fractional currency being taken care of by nickel and copper coins. 
The paper circulation in 1924 was as follows: Low value, 6,500,000 gourdes; high 
value, 11,775,000 gourdes. The authorized issues are as follows: 8,500,000 in 
1-gourde bills, 7,000,000 in 2-gourde bills, 2,000,000 in 5-gourde bills, and 
2,500,000 in 10-gourde bills. 

HONDURAS 

The estimated quantity of gold and silver used in the industrial arts during 
the year ended December 31, 1924, was as followll: Gold, 10 fine kilos (321 
ounces), valued at $6,400; silver, 100 fine kilos (3,215 ounces), valued at $2,000. 

The estimated import of United States gold coin during 1924 was from $15,000 
~~~ ' 

The quantity of gold and silver produced from deep mines and exported to 
the United States during 1924 was as follows: Gold, 138 fine kilos (4,437 ounces), 
valued at $88,320; silver, 68,000 fine kilos (2,186,200 ounces), valued at 
$1,360,000. • 

Approximate stock of gold and silver coin, also of paper money, used for monetary 
purposes on December 31, 1924 

Character of stock 
Total 

In home In circula• used for 
banks tion monetary 

purposes 

U. S. dollars U.S. dollars U. S. dollar, 
Gold coin •••••••••• ______ ·------ _____ ·----·····--·····-··-····...... 30,000 _ --·-----··· ______ ·----· 
Silver coin •••••••••••••••••••••••••••••••••••••••••••••••••••••••••• l==220~•~ooo~ll=~200~•~000~=~420#:;,ooo~ 
United States bills ••••••• __ -····----·--·-·---····----···---··----·-· 500, 000 300,000 800,000 
Notes of banks of issue .......... _. __ ._ ............... _ .. ____ ._. __ .__ 100, 000 350, 000 450, 000 

t-----lt-----,----

Total notes 1···-··-··-··-·····-·······-··-·····--·----·------- 600,000 650, 000 1, 250,000 

1 Reserve held by Banco Atlantida, $150,000. 

\>remium on gold in 1924: Highest, 3 per cent; lowest, par; average, 2 per cent. 
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Imports into and exports from Honduras of gold and silver during 1924 

Imports 

Countries 
Gold coin Gold 

bullion 

E:i:poris 

Sliver 
coin 

Sliver 
bullion 

U. 8. dollar, U. 8. dollar, U. 8. drillar1 U. 8. dollarr 
United States.......................................... I 4,000 88,320 30,000 1,360,000, 

t":i'i1lr1ta1n:::::::::::::::::::::::::::::::::::::::::: ... 1 13
' 
000

. ······a, ooo· :::::::::::: :::::::::::: 
Total ............................................ . 17,000 91,320 30, 000 I, 360, 000, 

I Estimated. 
NETHULANDS WEST INDIES-CURAQAO 

Approximate stock of gold and silver coin, also of paper money, used for monetary 
purposes on December 31, 1924 

Character of stock 
In Cura• 
caosche 
Bank 

In other 
banks 

Guilder, Guilder a 

In circula­
tion 

Guilder, 
Gold coin........................................................... 250,900 20,097 
United Staies equlvalen, ••••••••••••••••••••••••••••••••••••••••••• 

1
==$1=00=•=86=2=l===$8=, =079=I•-=··=·=· •=··=·=·. 

Silver coin.......................................................... 480,000 121, 5118 ........... . 
United States equlvalent ••••••••••••••••••••••••••••••••••••••••••• 1==$1=92=•=960====$48='=87=0=I•·=·=··=·=··=··=·=·· 

Notes of banks of Issue.............................................. ............ ............ 1,480, OOIJ. 

Premium· on gold in 1924: Highest, 8 per cent; lowest, 1.6 per cent discount;,. 
average, par. 

LAWS AFFECTING THE CURRENCY 

By ordinance of July 19, 1924, the import of silver coin is pr9hibited. 

NICARAGUA 

Approximate stock of silver coin and bank notes used for monetary purposes on· 
December 31, 1924 

Character of stock 
Total used 

In home In clrcu• for mone• 
banks lation . tary pur• 

poses 

U. S. dollar, U. S. dollar• U. s. doUar• 
Sliver coin .................... ·-----.--·---------- ______________ . __ . 126,051 188, 910 314, 961 
Notes of banks of issue..------------------·------------------·------· 13,715,115 3,268,155 6,983,270 

1 Held as reserve stock. 

Premium on gold in 1924: Highest, 1½ per cent; lowest, 1 per cent; average, 
1¾ per cent. 

SALVADOR 

The imports of United States gold coin during 1924 were as follows: 900,000 
colones ($450,000) imported by the Banco Occidental; 200,000 colones ($100,000) 
by the Banco Salvadoreiio; 106,000 colones by the Banco Agricola Comercial. 

The gold produced during 1924 is valued at $1,450. 
Approximate stock of gold coin and bank notes used for monetary purposes 

on December 31, 1924: United States gold coin in home banks, $3,369,000; 
notes of banks of issue in circulation, 12,048,362 colones. 

Premium on gold in 1924: Highest, 204, or 2 per cent; lowest (par), 200.; 
average, 201, or one-half per cent. 
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VIRGIN ISLANDS 

Estimated quantity of gold and silver used in the industrial arts during 191!4 

Material used 

g~<!J::.:l'~Jlate, etc ....................................•.................•.•.• 

Foreign coin ................................................................... . 

Fram, 
2,500 
1,000 
2,000 

Silver 

Fram, 
1,500 
1,000 

!-----+----
Total .................................................................... . 5,500 

$1,061 
2,500 
$482 United States equivalent ....................................................... . 

Approximate stock of gold and silver coin, also of paper money, used for monetary 
purpoaes on December Sl, 1914 

Character of stock In home 
banks 

In clrcu• 
lation 

Total used 
for mone­
tary pur• 

poses 

Fram, Fram, Fram, 
Gold coin........................................................... '42, 575 2, 500 445, 075 
United States equivalent .......................................... _. $85,417 $482 $85,899 

l====l====I==== 
Silver coin.......................................................... 189, 759 200, 000 389, 759 
United States equivalent........................................... $36, 623. $38, 600 $75, 223 

l====l====I==== 
Notes of banks of Issue .............................................. 11,536,275 963, 725 2,500,000 
United States equivalent........................................... $296,601 $185,999 $482,500 

a Held as active cash. 

SOUTH AMERICA 

ARGIBTINA 

Approzimate stock of gold coin and paper currency used for monetary purposes on 
December 81, 191!4 

Character of stock In conversion <iifaBN~~n Total used 
office and other for monetary 

Goulpuo, 
Gold coin..................................................... 451, 782, 984 
United States equivalent ..................................... $435,880,223 

banks purposes 

GouJ peaoa 
17,926,000 

$17,295,005 

Goldpuoa 
469, 708, 984 

$453, 175, 228 
l=====l=====,I===== 

Paper carrency ..... .... ................ .. . .. ...... .... .. . .. .. . .. . .... .... .. ... .... .. .. . .. {a:fi9, fu7,°,4~ 

1 One paper peso-44 centavos gold. 

Premium on gold in 1924: Highest, 1 gold peso=3 paper pesos; lowest, 1 gold 
peso=2.58 paper pesos; legal rate of exchange, 1 gold peso=2.2727 paper pesos. 

Imports from and exports to the United States of gold coin during 1924: 
Imports, 24,253 gold pesos ($23,399); exports, 23;909,668 gold pesos ($23,068,048). 

BOLIVIA 

Gold and silver exports during 191!4 

[From Commerce Reports, May 11, 1926) 
Gold, kilos _____________________________________ _ 
Silver, boliviana. _______________________________ _ 

30 (964.5 ounces) 
8, 673, 04 7 ($3, 376, 417) 
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BRAZIL 

The domestic silver coinage executed in home mints during the year ended 
December 31, 1924, consisted of 9,1471000 2-milreis pieces, 0.5.00 fine, having a 
face value of 18,294,000 paper milreis ~$5,934,574). . 

The quantity of gold and silver produced from deep mines during 1924 was 
as follows: Gold, 4,500 fine kilos (144,675 ounces); silver, 890 fine kilos (28,613 
ounces). 

Approximate stock of gold and paper money used for monetary purposes on December 
Sl, 1924 

Character of stock 
In home 
Govern• 

ment 
treasuries 

Gold milreu 

In home 
banks 

Gold coin.......................................... 5,556,040 {£ 10 564, 833 Gold bullion....................................... 179,910 • 

Held 
abroad 

£ 500,000 

In circulation 

Papermilrm 

·:rota! gold. _ ................................. 1-5-, 73-5-,-950---t-1-0,-554,--83-3-t--500-, -000-.-.-.. -.-.. -.. -.-.. -.. 
United States equivalent........................... $3, 132, 936 $51,365, 005 $2,433, 250 

l====!====l====I==== 

i:~~nd~e.g~t:'oies:::::::::::::::::::::::::::::: :::::::::::: :::::::::::::: :::::::::::: 2, ~i: }:& ~ 
Total notes.................................. ............ .............. ............ 3,007,874,000 

Average premium on gold in 1924: 1 gold milreis=5.015 paper milreis. 

CHILE 

The domestic silver coinage executed in home mints during the year ended 
December 31, 19241 consisted of 1,748,073 one-peso pieces ($638,047). 

The amount of aomestic silver coin withdrawn from monetary use for recoin­
age during 1924 was 750,000 pesos ($273 750). 

The amount of gold in the form of old jewelry returned from the industrial 
arts to monetary use during 1924 was 62 fine kilos (1,993 ounces), valued at 
113,152 pesos ($41,300). 

Gold production during 1924 

Source of production Qnantity Value 

Kilo,, Jim Ouncu, Jim Puo, U. 8. dollar, 
From deep mines.. . . ... .. .. . ... ... .. .. ... ...... .. .. . . . 62. 4 2, 006 113, 695 41, 499 
From placer mlnhlg....... ...... .. ... . . .. . . . .. .. .... .. . 31. 4 1, 000 57, 163 20, 8M -------------+----Total ............................................ 93.8 3,015 170,858 62,363 

NoTE.-Production data above are not complete. 

Approximate stock of gold and silver used for monetary purp08es December Sl, 1924 

Character of stock 

Gold coin ................ • ................................................... . 
Gold bullion................. . .............................................. . 

Tote.l gold ................................................................ . 
United States equivalent ..................................................... . 

Silver coin ................................................................... . 
Silver bullion •................................................................ 

Total silver ............................................................ . 
United States equivalent ..................................................... . 

In mint 

PtlOI 
H,681,670 
78,764,572 

lnclrculB• 
tion 

PUN 
------------------------1-----1-----

l====I,=== 

93,'"6,242 ------------$34,107,878 __ .., __________ 

290,000 6,762,628 
1,060,219 ------------1-----+-----
1,350,219 6,752,628 
$492,830 $2,464,700 

Premium on gold in 1924: Highest, 228,44 per cent; lowest, 202.98 per cent. 
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NOTE CIRCULA'l'ION AND GOLD COVER 

[From Monl&eur des Intfrets Mat.6rlels, Brussell, Much 7-8, 1926) 

Year Circulation Gold cover Year Circulation Gold cover 

Paperpe,o, 
1923-----··--·--······-·- 271,251, SM 
1922 ••• ·-·····-·-··-·-·-· 26S, 701,000 
lllJl ..... _ ...... - .. ····-· 324,631, 1:11 
1~... .................. 302,821, 919 
1919... .... .... •... ... •.. 250, 781, 000 
1918 •• _ ···-·············· 2'1:1, 688,000 

Goldpuo, 
m, 72'l,OOO 
114,722,000 
114, 72'l, 000 
114, 722, 000 
114,272,000 
114, 272, 000 

Paperpuo, 
1917 .. ...............•... 186,162,000 
1916 ........ _............ 178,909,000 
1916 •• ······-······-···-- 177, '11,000 
1914 •••••••••• ·-·--······ 224,980,000 
1913 ••• ········-·····--·· 186,042,000 

Metallic &tock of Banco De Chile on December 31, 1914 

[From Bankers' Magazine, London, Apr. 2, 1926] 

Qoll~ 
94,145,000 
87,760,000 

111,036,000 
108, 161, 000 
105, 494, 000 

Puoa 
Gold disposable in Chile and London ___________________________ 10,581,032 Silver _______________________________________________________ 1,623,063 

COLOMBIA 

THE FIRST YEAR OF COLOMBIA'S CENTRAL BANK 

[From Commerce Reports, September 22, 1924] 

The Banco de la Repliblica at Bogota, Colombia, was founded as a semi­
official bank of issue on July 20, 1923. One of the principal functions of the 
bank was to regularize the currency of Colombia and to replace with its own 
convertible notes the several nondescript varieties of paper that have been in 
circulation. The new bank notes were to be issued for the purchase of gold 
coin or bullion and for the purchase or discount of commercial and agricultural 
paper and bills of exchan~e on foreign countries. These notes have been suc­
cessfully put into circulat1on, 10,179,631 pesos being outstanding on June 30, 
1924. The bank received 10 per cent Government cedulas in exchange for an 
equal amount of 2 per cent Treasury cedulas which were circulating as money 
and for whose retirement the bank assumed responsibility. The retirement of 
the paper money of other kinds than the convertible bank notes is expected to 
progress until it is entirely eliminated. 

Currency in circulation in Colombia on June SO, 1923 and 1924 

Year 
Items 

1923 1924 

Species: Puoa Puoa 

. g~~ ~i~t,., equivalent·-·-···············-··---·-·-·-·-·-·-·-·-···-·-···-· J :~~ ffl J; ~rs:= 
l===c=j,==== 

Silver·-·····-··-··-···-·---··---·····-·······-···-············-·-·--··-··-·· 9,778,533 9,780,533 
United States equivalent •••••• ·-····················-·········--····--··-·-· $9,617, «6 $9,519,393 

I====~==== 
Paper: 

Notes of the Banco de la Republica ••••• -•• ··-·-·---·-·-···---·-·-·-·-·---·-· -·-·-·-···-· 
Fiscal bills (gold notes and old issues) ••• ·-·-·-·····-·················-··-··· 10,360,709 
Treasury cedulas (2 per cent>-··--···························-····-··--······ 3,214,405 

51S:~~.~~:::: :: : :: ::::::: :: : :: ::: :: :: :: : : : : :: ::: : :: :::: :::: :: ::: : :: : :: rfi: i 
10,179,632 
10,300,709 

999,699 
4,254,768 

162,572 
3,163,413 
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Metallic ,tock and note cirC'lllation 011 December !11, 19B!J 

[From El Eoonemlsta, Madrid, Sept. 6, 19S8) 

UDi'8d 
Items Pesos !States 

dollan 

Gold: In bBDkll _______________________________________________________ ------------- 9,619, ffi 4,681, 774. 
In circulation________________________________________________________________ 3, COIi, 483 1,667,449 

Total gold _____________________________________ ---------------------------- 13,024, 907 6,339,222 
l====I•==== 

Silver: 
In bBDkll-------------------------------------------------------------·-----· 885, 4.94 430,970 
ID circulation. _____________________ ----------------------------______________ 3,236,897 1,576,398 

t-----+----
T o t al silver________________________________________________________________ ', 122,891 2,000,808 

l====I:==== 
Notes: 

ID banks. ________________________________ ----------------------------------- 1,756,615 
In clrculaUon------------------------------------------------- -----------··- 14,362,224 

1-----+----
To t al notes ______ --------------------------------------------______________ 16, 118, 8311 

GUIANA, BRITISH 

The estimated quantity of gold used in the industrial arts during 1924 was 
1,700 fine ounces, valued at 30,000 British Guiana dollars ($30,416). 

The quantity of gold produced from placer mining during 1924 was 7,187 
ounces, valued at 129,314 British Guiana dollars ($131,107). 

Approzimate atock of silver coin and paper money in circ~lation on December 31, 19B4 

Total used 
Character of stock In clrculation for monetary 

purpoeea 

Britul BritfM 
Guiana Gul&!NI 
doluJ,a dolla,a au .. er cofn__________________________________________________________________ • ao, 120 -·-----·-----· 

UDl$ed States equlTalent '----------------------------------·--------------- $31, l<le -------------· 

Government notes __ ---------------------------------_______________________ 500,000 500,. 000 
Notes or bllllks or Issue •·-·---------·--····-·--·--·----·--------------------- 1,132,646 1,132,646 

1-----1------
Total notes___________________________________________________________ 1, 6.12. 645 1,632,645 

1 This Is the total amount of British Guiana 4.-t>9nce silver ooln ltsued ap to Dec. 31, 1924. No record 
is kept of the amount of British coins in circulat1on in the colony. 

• The British Guiana dollar is equal to 4 shillings and 2 pence British gold. 
• The total authorized issue or the two banks of the colony Is 1,400;000 British Guiana dollars. 

Premium on gold in 1924: Highest, 15.378 per cent; lowest, 0.0275 per cent;, 
average, 10.1 per cent. 

Imports into and exports from British Guiana of gold and Bilver du.ring 1994 

Imports Exports 

Oowltrlell 

Brltl11I Brltllll Britllll Brltiall Britllll 
Guiana Guiana Guiana Guiana Guiana 
dollar& dollar, dollar, dollar, dollar, 

United States. ____________________________ ------------ ------------ 1,049 14,660 ------------
Venezuela_________________________________ 4,876 ------------ ____________ ------------ ___________ _ 
Great Britain ______________________________ ---------·-- ------·----- 166 84,137 164 
British West Indies_______________________ ____________ 2,063 ____________ ------------ ___________ _ 

Total.----·---- __________ -- -- -- --- ---
United States equivalent. ________________ _ 

4,876 
$4,944 

2,063 
$2,092 

1, 215 98, 797 
$1, 232 $100, 167 

164 
$166 



142 REPORT OF THE -l>lREOTOR OF THE MINT 

GUIANA, DUTCH 

The estimated quantity of gold and silver Used in the industrial arts during 
1924 was as follows: Gold, 25 kilos (804 ounces), valued at 37,500 guilders 
($15,075); silver, 100 kilos (3,215 ounces), valued at 8,800 guilders ($3,538). 

The quantity of gold produced from placer irifohig during 1924 was 322· kilos 
(10,352 ounces), valued at 483,000 guilders ($194,166). 

Stock of gold and silver coins, also of paper money, of Surinam Bank on December 
31, 19S4 

Oharacter of stock ID bank lncn-cnla­
t!on 

Guilder, Guilder1 
Gold coin............. .................................................. .. .... 196,830 ........... . 
UDlted States equlval~t .. ............... ...................................... $79, 126 ........... . 

Silver coin...................................................................... 827,320 ........... . 
United States equivalent....................................................... $332,683 ........... . 

Government notes.............................................................. 17,500 82,500 
Notes of banks of Issue........................................................... 660,500 1,739,500 

Total notes................................................................ 678,000 1,822,000 

Imports and exports of gold and silver during 19S4 

Imports 

Countries 
Gold ore Silver 

bullion 

Gtdlder1 Guilder, 
UDlted States ....................................................... ....................... . 

Ei~!: ::::::::::::::: • ::::::::::::::::::::::::::::::::::::: :::::: 8, 131: ···-· 16, ,1, -
France ............................................................. •··········· •··········· 

Total .•.•.••••••••••••..••••........................ ·········· 
UDlted States equivalent .......................................... . 

PARAGUAY 

8,131 
$1,259 

NoT11l CIBCULATION AND GoLD CoVEB 

[From Oommerce Reports, October 6, 192'] 

16,474 
$6,220 

Exports 

Gold ore 

G1'llder1 
176,00) 
220,142 
72,776 
9,519 
7,098 

486,6711 
$196,201 

. The president of the Oficina de Cambios reports the total amount of money 
at present in circulation at 262,706,560 pesos, or 42,245,455 Paraguayan paper 
pesos more than the amount in circulation at the end of 1923. This amount is 
now guaranteed by 50.81 per cent gold. 

NOTE CIRCULATION ON DECEMBER 31, 1923 

[From Supplement to Commerce Reports, Trade, and Economic Review for 1923, No. 21] 

The money legally emitted by the National Government and in circulation 
on December 31, 1923, amounted to 220,461,106 Paraguayan paper pesos. 
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Gold reserve and note circulation at the close of January, 19!16 

(From Federal Reserve Bulletin, Apr. 2, 1926] 

Items Pounds 

148 

United 
States 
dollan 

Gold at home __ ----------·-·······-----·--··--··---·---------------------------- 4, 1711,000 20,337, UIS 
Gold abroad _____ ----------------------------------------------------------·-·-· 1,060,000 5, 158, 4,90 
Notes In clroulatlon .. _______________________________ ---------···---------------- 5,888,000 ----------·· 

Gold and silver domestic coinage executed in home mints during the year ended 
December 91, 19S9 

Denomination Pieces Value 

Perullia11 
United 
Statu 

Gold: liollar1 poufllil 

M!~~ pound:::::::::::::::::::::::::::::::::::::::::::::::: ~ ffl Ui,405 16,405 
26,311 5,262 

1----+----1----
T o tal In gold •• -·-····---------------------------------------- 100,676 41,716 20,667 

1====1,====I==== 
Sliver: 

1 sol __ ---------------------------------------------------------- 9, 738 
One-half sol ____ --·--·-·-------·-·-----·-··-·--·---------------- 1113, D 

20,008 2,001 
2,~,110 131,006 

1----+----1----
T o tal silver _________________________________ ------------------ 622, IKl 2,M0,118 128, OOII 

The silver coinage execut.ed at the Philadelphia mint for Peru durin~ 1923 con­
sisted of 2,369,000 one-sol pieces having a face value of 236,900 Peruvian pounds 
($1152,874). 

The amount of ~old returned from the industrial arts to monetary use during 
1923 was 23 fine kilos (739 ounces). 

The quantity of gold and silver produced during 1923 was as follows: Gold, 
3,744 fine kilos (120,370 ounces), valued at 564,598 Peruvian pounds ($2,747,616); 
silver, 580,229 fine kilos (18,654,362 ounces), valued at 2,710,656 Peruvian 
pounds ($13,191,407). 

The amount of notes of banks of issue in circulation on December 31, 1923, 
was 5,712,633 Peruvian pounds. 

The exports of gold and silver during 1923 were as follows: Gold, 3,498 fine 
kilos (112,461 ounces); silver, 568,642 fine kilos (1,828,184 ounces). 

URUGUAY 

The quantity of gold produced during 1924 was 380 grams, valued at 93 pesos 
($96). 

Approximate stock of gold and silver coin in home banks and of bank notes in 
circulation on December 31, 1924: Gold coin, titi,117,398 pesos ($57 002 413); 
silver coin, 2,852,141 pesos (2,949,684); notes of banks of issue,. 68,500,246 
pesos ($70,842,954). 

The exports of silver coin during 1924 amounted to 607,000 pesos ($627,759). 
The quantity of gold produced during 1923 was 350 grams (11.ounces). 
Money in circulation on December 31, 1923: Gold coin, 55,482,801 pesos 

($57,380,313); silver coin, 3,348,083 pesos ($3,462,587); notes of banks of issue, 
68,970,370 pesos. 
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EUB.OPE 

ALBAll'IA 

MONETARY LAW 

(Approved by the Chamber of Deputies, on lune 23 and by the Senate on 1uly 5, 1926) 

1. The legal money of Albania is the gold franc. 
2 to 6. The National Bank of Albania shall provide for the minting of the fol-

lowing coins: • 

Denomination 

Gold: 
100 frslles _ - - ---- ---· -- _ - -- -- _ -- -- --- -- ---- -- -- -- --- --- _ -- -- --- -- -- -- -- __ -- --
20 francs ___________ • __________ -- _ -__________ -- -- --- - ---- -- -----· --·- ---- -- --10 francs ___________ . ____________ . ______________________________________ . ___ -

Silver: 5 francs. ___________ ·--_____________________________________________________ _ 
2 francs ____________________________________________________________________ _ 
1 franc ____________ -· _______________________________________________________ _ 
One-half franc __________________________________________ ·-__________________ _ 

Nickel: 
l lek (one-ftfth franc) __ ------------------------- __________ -------------------one-half lek (one-tenth franc) _______________________________________________ _ 

Brome: 

Fineness 
or com­
position 

0.900 
.900 
.900 

.900 

.835 

.835 

.835 

. 100 

.100 

One-quarter lek (one-twentieth franc) ______________ ------------------------- .960 copper 
One-twentieth lek (one-hundreth franc)_____________________________________ .040 tin 

1 Weights not prescribed. 

Gross 
weight 

Gram, 
32.25806 

6. 45161 
3. 22580 

25.00000 
10.00000 
5.00000 
2.50000 

7. In private transactions subsidiary silver coins are legal tender to the amount 
of 50 francs. 

AUSTRIA 

Domestic COUMJOe eucuted in home mws during the y,ar endlld Decemb,r 31, 19S4 

DeDOUWl&tlon 

Gold: 100 kronen _____________________________________________________ _ 
20 kronen.. ____________________________________________________ _ 

• dueau __ ._ ---------------------------------------------------
1 ducat----·-····-··--··--·-··--··--··- ·------·-··------·-------

To tal gold _____ -·--------- ___ -- -- -- -- -- - __ -·-··- - ------ -- -----

Silver: 

Pieces Value 

Schillmfe U. S.iollara 
1,600 !H3, 300 :u, ffl 
9,642 277,690 311,071 

21,615 1,405,832 197,772 
60,603 11113,0M 188,:Nf 

i----,----i-----
93,460 2,910,316 409,481 

1====1====~==== 

k~~- tbaler •-------------------------------~----------
1!:= m ~km:: 1,559,800 

2,27n,941 

Tot.al ailV8f-------····-··-··--···-··-·---·-··-··-·---·---··•-· 16,151,100 71, :Mil, 8t6 3,836, m 

1 Oonwrlllon raw, 1 Ma,ia Theresa tbal-3.11792 schlllings-$0.55988, at the 1924 average price of silver 
in London, $0. 7'456 per fine ounce. 



ADDENDA 145 

Amount of gold and silver coin withdrawn from monetary U8efor industrial purposes 
during 1924 

Items Gold Silver 

I 

Domestic- -.. -. _________________________________________________________________ I Sch~:,~; Sch:~k 
United States equivalent •• ------------------------------------------------------! $49,209 $121,166 

:=====I===== 
Foreign: 

U nlted States. ___________ --.. -. -----. -. _. -- . ---- --- -- __ --- . --- . ------ --- ----German _____________ . _____ . _____________________ . ______________ . ___________ _ 
British _____________________________________________________________________ _ 
French _____________________________________________________________________ _ 

Swedish ____ •• -- ----- -- -- --- --- -- -- ---- ---- -- ---- --- -- --- -- ----- ------- ---- --Turkish ___ .. ____ . ___ ._ .. ___________________________________________________ _ 

U niteJgt~tes equl valent ____ • _ --• --- - __ •• --•• -- -- -• --• -- -- -- --------•• ----- -- --_ 1 
I 

33,351 ------------
77, 266 ------------

188, 182 ------------
156, 051 ------------
128, 115 ------------
20, 224 ------------

583, 1891------------
$82, 055 ------------

Quantity of gold and silver used in industrial arts, as given in the returns of the bureau 
jor stamping precious metals 

Material used 

Stamped: 
New bullion_---------------------- ____________ 
Old jewelry, plate, and coin ____________________ 

Unstamped'---------------------------------------

Total- - ____ ---- -- --- ----------- -- ---- --- --- --United States equivalent ___________________________ 

t Estimated at 10 per cent amount stamped. 
1 Ounces, troy. 

Gold 

QU8ntitY 

Kllo,, ftm 
917. 260 
33U. 261 
125. 652 

I, 382. 173 
1 44, 436. 862 

Silver 

Value Quantity Value 

Schilling, Kllo,,fim Schilling, 
4,402,848 Ui,741.042 2, s1s, rm 
1,628,453 2,777.831 444,453 

603,130 1,851.887 296,302 

6,634,431 
$933,464 

20,370.760 
I 654, 919. 934 

3,259,322 
$41i8,587 

The amount of gold and silver in the form of old plate, jewelry, etc., returned 
from the industrial arts to monetary use during 1924 was as follows: Gold, 43 
fine kilos (1,382 ounces), valued at 206,400 schillings ($29,040); silver, 1,300 fine 
kilos (41,795 ounces), valued at 208,000 schillings ($29,266). 

The· amount of United States gold coin melted at mints during 1924 waa 
7 fine kilos (225 ounces), valued at 33,351 schillings ($4,692). 

Quantity of gold and silver produced during 1924 

Gold Silver 

Source of production 
QU8Dtlty Vaine QU8Dtity Value 

Kilo8,jint Bchllllng1 Kilol,fint SchlUing1 
From deep mines______________________________________ 48 230,400 178 28,480 
From copper ores_______________________________________ 13 62,400 714 114,240 

Total ______ . ___ . _____ .. _ .. __ ._. ___ .. __ .. ____ .... _. 
United States equivalent ______________________________ _ 

1 Ounces, troy. 

f-----l----f----f-----
61 

11,961 
292, 800 892 142, 720 
$41, 197 I 28, 678 $20, ~l 
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Approximate atock of gold and Bilver, alao of paper money, used for monetary 
purposes on December 91, 1924 

Character of stock 
1~!n:ta1an In circula• 

Bank tlon 

&hiUinga &hiUinga 
Gold coin ....................................................................... 10,052,526 
Gold bullion.................................................................... 1,024,027 

1---------

T o t al gold ................................................ • ............... 11,076,553 
United States equivalent........................................................ $1, 558, 471 

Silver coin ..................................................................... . 
Silver bullion .................................................................. . 

546,304 
47,845 

Total silver ........................................................... •... 594,149 ........... . 
United States equivalent........................................................ $83,697 ........... . 

Notes of banks of Issue.......................................................... ............ 838, 776, 705 

Imports of gold and silver during 1924: Gold coin, 466,000 schillings ($65,566); 
gold bullion, 1,954,000 schillings ($274,928); silver coin, 292,000 schillings 
($41,084); silver bullion, 22,836,000 schillin.gs ($3,213,025). 

Exports of gold and silver during 1924: Gold coin, 20,000 schillings ($2,814); 
gold bullion, 544,000 schillings ($76,541); gold ore, 276,000 schillings ($38,833); 
silver coin, 14,931,000 schillings ($2,100,792); silver bullion, 154,000 schillings 
($21,668). 

LAWS AFFECTING THE CURRENCY 

Base-metal coins 

[Federal law of July 19, 1923] 

1. The Government is authorized to mint and put in circulation coins of base 
metal (nickel, copper, aluminum, or alloys thereof) to replace the bank notes of 
small denomination (5,000 crowns and less), the amount coined not to exceed 
20,000 crowns per capita. 

2. The denominations of the coins may be 100, 200, 500, 1,000, 2,000. and 
5,000 crowns. 

3. The coins shall be accepted by all federal and other public treasuries at 
their face value to the amount of 200,000 crowns in the case of 1,000, 2,000, and 
5,000 crown denominations, and to the amount of 20,000 crowns in the case of 
smaller denominations; in private transactions they shall be accepted to the 
amount of 100,000 and 10,000 crowns, respectively. 

MONETARY SYSTEM 

[Excerpts from the Federal law of December 20, 1924) 

The National Council decreed: 
ARTICLE I. The schilling is established as the monetary unit, divided into 100 

groschen and substituted in the place of the crown. 
ART. IL The conversion of crowns into schillings will be made at the rate of 

1 schilling to 10,000 crowns. 
ART. IX. (1) The Federal Government will coin for the account of the Con­

federation gold coins of 100 and of 25 schillings, the schilling containing, for this 
purpose, 0.21172086 gram of fine gold. 

(3) The gold coins of the Confederation have unlimited legal tender quality. 
ART. X. (1) An alloy of 900 parts gold and 100 parts copper will be used for 

the gold coins of ·the Confederation. 
(2) 42.5088 100-schilling pieces or 170.0352 25-schilling pieces will be manu­

factured from 1 kilogram of standard gold, or 47.232 100-schilling pieces or 
188.928 25-schilling pieces will be manufactured from 1 kilogram of fine gold. 

(3) The 100-schilling piece has therefore a gross weight of 23.5245 grams and a 
fine weight of 21.172086 grams; the 25-schilling piece has a gross weight of 5.8811 
grams and a fine weight of 5.29302168 _grams. 

ART. XL (1) The mint will coin Confederation gold pieces for private indi­
viduals furnishing the necessary gold. 
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ART. XIII. The subsidiary silver coins will be minted and issued in accordance 
with the law of December 21, 1923, with the following modifications: 

(1) The amount of silver coins put in circulation must not exceed 10 schillings 
per capita. 

(2) The alloy used for silver coins will contain 640 parts silver and 360 parts 
copper. The weight of the 2-schilling piece is fixed at 12 grams; of the I-schilling 
piece, at 6 grams; and of the half-schilling piece at 3 grams; in private transactions 
no one is bound to accept silver coin for an amount of more than 50 schillings. 

ART. XIV. The minor coins will be minted in accordance with the Federal law 
of July 19, 1923, with the following modifications: 

(1) The total amount of coin put in circulation must not exceed 5 schillings 
per capita. 

(2) The coins will be minted in groschen instead of crowns. 
ART. XV. (1) The subsidiary silver coins and the minor coins will be struck 

exclusivelr_ for the account of the Confederation. 
ART. XVI. (1) The national gold coins of 100, 20, and 10 crowns, as well as 

the fractional coins of 5, 2, and 1 crowns and of 20, 10, 2, and 1 hellers, and the 
Austrian florin pieces will cease to be legal means of payment on December 31, 
1925. 

(2) The coins of 1,000, 200 and 100 crowns struck under the Federal law of 
July 19, 1923, will be accepted for a value of 10, 2, and 1 groschen, respectively, 
until the date of their retirement from circulation. 

(3) The I-schilling pieces bearing the date of 1924 and struck under Federal 
law of December 21, 1923, will cease to be legal means of payment on December 
31, 1924. They will be accepted, however, in payment or exchanged without 
any limit as to amount until December 31, 1926, and at their full nominal value 
by the treasuries of the Confederation and any other public treasuries, as well as 
the Austrian National Bank. 

BELGIUM 

The total import of United States gold coin and bullion into the Belgium­
Luxembourg Economic Union during 1924 was as follows: Coin, 20 francs ($3.86); 
bullion, 13 fine kilos (418 ounces), valued at 185,957 francs ($35,890). 

The total amount of notes of banks of issue used for monetary purposes on 
December 31, 1924, was 7,674,216,141 francs. 

LAWS AFFECTING THE CURRENCY 

By royal decrees of August 3 and November 1, 1924, the legal circulation among 
private individuals of the following silver coins is abolished, beginning March 1, 
1925, in view of their subsequent demonetization: The Belgian 5-franc coins 
bearing the effigy of Leopold I and those bearing the effigy of Leopold II and 
issued prior to 1868; and the 2-franc, 1-franc and 50-centimes coins bearing the 
effigy of Leopold II. 

Imports into and exports from the Belgium-Luxembourg Economic Union of gold and 
silver during 1924 

Countries 

Imports 

Gold 
bullion 

Silver 
bullion 

Gold 
bullion 

Exports 

Silver 
coin 

Silver 
bullion 

Franca Franca Fra'TIC8 Fra'TIC8 Fra'TIC8 
Belgian Congo_____________________________ 6,697,819 
Germany__________________________________ 475,349 I ZT, 179 ------------ 5,000 1, ffl, 712 
United States______________________________ 1185, 977 48,180 ___________________________________ _ 
France____________________________________ 880,131 811,633 431,021 ____________ • 30,638, uw 
Great Britain._____________________________ 2,928,241 • 1,022,516 ____________ 14,500 18,847,439 

~r:A:i,::::::::::::::::::::::::::::::: ------~·-~- m, ~ :::::::::::: -----~-~- :::::::::::: Egypt _____________________________________ ------------____________ 2,400 _______________________ _ 

Total________________________________ 11,169,442 2, 3811, 720 
United States equivalent__________________ $2, 1511, 702 ~ 444 

433,421 
$83,6/iO 

87, 500 51, 108, 115o 
$16, 887 $9, 863, 873 

1 Including 371 francs ($72) In coin. 
1 Including 20 francs ($3.86) In coin. 

• Including 7,000 francs ($1,351) In ore. 
• Including 108 francs ($21) In ore. 
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Metallie stock of the National Bank on DtJC6fflbllr SJ, 19S4 

[From Monl&eur dell Intfdta Me.Urlels, Bl'Ul8els, Feb. 16, 11125) 

Items Francs 

Gold coin lllld bullion........................................................ 272,242,767 
Silver and minor coins...................................................... 74,037, 2'rt 

BULGARIA 

United States 
dollan 

52, 542,SM 
14,2811,185 

Approximate stock of gold and silver coin, also of paper money, used for monetary 
purposes on December SJ, 19S4 

In home 
Character of stock Government 

treasuries 

LeDa 
Gold coin................................................................................ 39, 650, 000 
United States equivalent................................................................ $7,652, 4"50 

Silver coin................................................................................ 17,000, 000 
United States equivalent....................................... ........................ '3,281,000 

Notes of banks of Issue t. ................................................................ 5,200,000,000 

• Amount held In reserve, 800,000,000 levs. 

Premium on gold in 1924, 137.20. The national bank pays 90 pa.per leva for 
1 gram of pure gold. 

OZBOHOSLOVAKIA 

Metallic stock and note circulation of the State bank on December 31, 19S4 

[From Bulletin de Statlstique, Paris, 11llluary, 11125) 

Items Crowns 

Gold and silver ........................................................... • 1, 0!50, 500,000 
Notes..................................................................... 8,810,400, 000 

• or which 200,200,000 deposited abroad ($62, 716,5:IO). 

LA ws AFFECTING THE CURRENCY 

TBIC MINTING or SMALL COINS 

[Excerpts from the law of March 1, 1921) 

United 
States 
dollars 

212, 831, 300 

The National Parliament of the Czechoslovak Republic resolved by this law: 
PARAGRAPH 1. The Government is authorized to mint at first small coins of 

Czechoslovak currency of 20 and 50 hellers each, and then crown pieces of 
bronze alloyed with nickel in the proportion of 80 parts of copper to 20 parts of 
nickel. 

From 1 kilogram of this composition there are to be coined 300 20-heller, 200 
50-heller, and 150 crown pieces. 

PAR. 2. These small coins are minted at the cost of the State, the total not 
exceeding 200,000,000 crowns. 

PAR. 3. The State and other public treasuries shall accept the crown piece 
without limit, but the 20 and 50 heller pieces only to the amount of 20 crowns. 

In private intercourse no one is obliged to accept the crown pieces to the 
amount of more than 100 crowns, and the small coins for no more than 20 crowns. 



ADDENDA 149 

[Excerpts from the law of J'une 22, 1922] 

The Czechoslovak National Parliament agreed on the following law: 
PARAGRAPH, 1. The Government is authorized to coin other small coins in 

denominations of 10, 5, and 2 hellers, the 10 and 5 heller pieces to be made of 
92 parts of copper alloyed with 8 parts of zinc, the 2-heTier piece from pure 
zinc. 

From 1 kilo of the coin metal there are to be minted 500 10-heller, 600 5-heller, 
and 500 2-heller pieces. 

PAR, 2. These small coins are minted at the cost of the State, the total not 
exceeding 40,000,000 crowns. 

PAR, 3. The State and other public treasuries shall accept 10 and 5 heller 
pieces for no more than 10 crowns and the 2-heller pieces for no more than 1 
crown. 

Domestic gold coinage executed in home mints during the year ended December 31, 
1923 

Denomination Pieces Va.lue 

Ozecll08l011ak Unikd Statu 

J' ubilee ducats ................................................. . 
Co=emoratlve double ducats ................................ . 
Ordinary ducats ........................................ • ...... . 

gold crowm llollan 
1,000 11,290 2,'JS7 
4,000 90,320 18,299 

61,079 689,582 139,709 
1-------i---

T o ta.I ................................................. _ .. . 66,079 791,192 160,295 

The quantity of gold and silver produced from the mines of the country during 
1923 was as follows: Gold, 103.7 fine kilos (3,334 ounces); silver, 21,884.5 fine 
kilos (703,587 ounces). 

Imports into and exports from Czechoslovakia of gold and silver during 1923 

Countries 

Imports 

Gold 
bullion 

Silver 
bullion 

Gold 
bullion 

Exports 

Silver 
coin 

Silver 
bullion 

OzecllOBlo- Ozecho,lo- Ozecho,lo- Ozechatlo- Ozeclwllo­
vak crowm vak crowm vak crowm vak crowm nk cr01D111 

Germany.................................. 213,897 94,127 338,285 ............ 12,500 

~~~:::~~~~~::~~~::::::::~:::::::::: ::::=~~~: :::::~:~~~:: :~~~~~: ······~;=· ··::!: 
Tota.I ................... •............ 594,174 96,879 41,795,758 3,170 80,238,203 

United Statesequiva.lent.................. $120,380 $19,828 $8,467,820 $M2 $16,21l6,ffl 

DANZIG, FREE CITY OF 

Approximate stock of silver coin and bank notes used for monetary purposes on 
December 31, 1924 

Character of stock 
ID 

Central 
Bank 

ID 
c!rcula• 

tion 

Tota.I used 
for 

monetary 
purposes 

Dan%ig Danzig Dami(I 
gulden gulden ,ruldon 

Silver coin.......................................................... 2,367,544 7,632,456 10,000,000 
United States equivalent........................................... $460,866 $1,485,734 $1,946,600 

Notes of banks of Issue............................................. ............ 31,912,470 ........... . 

The actual currency consists of notes of the Bank of Danzig, silver, nickel, 
and copper coin. 

Premium on gold: The Danzig gulden currency is a pound sterling exchange 
standard, therefore the gold premium is always the same as that of the pound 
sterling. 
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DENMARK 

The amount of domestic coin withdrawn from monetary use during the year 
ended December 31, 1924, was as follows: Gold coin for recoinage, 2,320 kroner 
($622); silver coin for industrial use, 4,772,363 kroner ($1,278,993). 

Approximate stock of gold and silver in the home Government treasuries 
and of bank notes in circulation on December 31, 1924: Gold coin and bullion, 
209,495,000 kroner ($56,144,660); silver coin, 20,778,000 kroner ($5,568,504); 
notes of banks of issue, 478,256,000 kroner. 

Imports of gold and 8ilver bullion during 1924 

Countries Gold 
bullion 

Kromr 
Great Britain___________________________________________________________________ 101 
Germany ___ ------------------------------ -- --- --- --- ---- ----- --- ---------- ----- 11 
Sweden-·-···-·------------·-·-··-···----·------·-··--------------·-···---·-·--· ··--···--·-· 
Other countries·-·---------------·-----·---·-------------·------·-·---·--·------ 6 

Total __ .·------·---·--········· •••• -··········-··-·-·--···-··-········· ••• 
United States eqnivalent •• ·-·············-··········-·--······-····-············ 

118 
$32 

Coins established by the act of February 15, 1924 

[From American Consul Howard F. Withey, Copenhagen, Nov.12, 1924) 

Denomination Gross 
weight Composition 

Sliver 
bullion 

Kromr 
1,064 
3,033 

347 
51 

4,485 
$1,202 

Gram, . 
2 kroner ...................... . 
1 krone ..................... . 

gg fr: i:::::::::::::::::::::::: • 

r €1 • ======================== 
1 Perforated. 

13.0 } 6. 5 92 per cent copper, 6 per cent aluminum, 2 per cent nickel. 
3.0 t g 

1
76 per cent copper, 26 per cent nickel. 

7.6 
3. 8 116 per cent copper, •·per cent tin, 1 per cent zinc. 
1.9 

Pursuant to the terms of this act, the old Swedish and Norwegian convention 
coins ceased to be legal tender in Denmark on October 7, 1924, sb: months 
after the taking effect of the act. The National Bank of Denmark, however, 
stated that this coinage, while no longer le~al tender, wµl. be exchanged by the 
bank for Danish coinage up to and includmg January 7, 1925. 

ESTHONIA 

Appro:rimate stock of gold and 8ilver, also of paper money, used for monetary purposes 
on December 31, 1924 1 

In home Total used 
Character of stock Government Held abroad In circulation for monetary 

~~uries purposes 

E•lhonian Ealhonian Ealhonian .Ealhonian 
crowm crown, crowna crowm 

Gold bullion ..•••••• -··············-·········· 518,718,918 532, 4U., 355 •••••••••••••••• 1,051, 'JIYI, 273 
United States equivalent•··--················ $139,016,670 $142,708,487 ·······-·-··-··· $281,726,157 

l=====l=====,l=====,j===== 
Silver coin·-······-·············-············ 
United States equivalent 1 •••...•...•.•.•.•.. 

6,063,093 
$1, 624, ll09 

6,063,093 
$1, 624, ll09 

l=====i====='i======i===== 
Government notes •• ·-···············-······· •••••••••••••• •••••••••••••• 1,747,464,100 
Notes of banks of lssue ••••••••• ·-····-··--···i·············· ·····-········ 1,815,268,100 

Total notes ••••••••••••••••••••••••••••• I·············· .............. 3,562,732,209 

1 Figures obviously too high; evidently repreoent marks Instead of crowns. 
• 1 Estbonian crown-100 Esthonian marks-$0.268. 

3, 562, 732, 209 
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LAWS All'll'ECTING TBl!I CUBBENCY 

Bill concerning the establishment of the gold unit in Esthonia passed by the 
state assembly on June 20, 1924. 

1. The present bill fixes as the gold unit of the Esthonian Republic the crown, 
containing 0.403226 gram of pure gold. 

A special law will govern the minting of gold money as well as the placing of 
such money into circulation. 

2. Until the gold currency has been placed in circulation parties are entitled 
to conclude contracts due in Esthonia by mutual agreement as well as to grant 
obligations in crowns. · · 

3. All obligations made in crowns by mutual agreement are to be settled 
in Esthonian marks (in treasury notes or in notes of the Bank of Esthonia) 
according to the rate of the crown existing on the day of payment. 

The crown is quoted on the Reval eX:change in accordance with gold exchange 
on the world market. 

If there is no quotation on the day of payment, the payment has to be made 
according to the last quotation. 

The exports of gold and silver during 1924 were as follows: Gold coin, 664,738,832 
• Esthonian marks ($1,781,500); gold bullion, 233,144,152 Esthonian marks 

($624,826); silver coin, 17,494,603 Esthonian marks ($46,885). 

Metallic stock and note circulation of the Bank of Esthonia on December 31, 1984 

(From the Economist, London, Feb. 28, 11126) 
Esthonlan marb 

Cash in foreign money, gold, and deposits abroad_____________ 868,261,000 Banknotes issued _________________________________________ 2,250,000,000 

[From the Federal Reserve Bulletin, September, 1926) 
Millions of 

Esthonlan marks 
Cash in foreign currency ____________________________________ ·_______ 72 
Banknotesissued _________________________________________________ 2,250 

FINLAND 

The estimated quantity of gold and silver used in the industrial arts during 
1924 was as follows: Gold, 397 fine kilos (12,763 ounces); silver, 7,255 fine kilos 
(233,248 ounces). 

Appro:rimate stock of gold and silver, also of paper money, used for monetary purposes 
on December 31, 1924 

Character of stock In home I In clrcula· 
banks tion 

Finnilh maru Finnlah maru 

8~l~ =~n i::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 3:: ~ ~ :::::::::::::: 
un1teci~~~~tnivalent .......................... ___ . ___ ·---·-·-·-··-·----· ~ ~~ ~1: :::::::::::::: 
Silver coin'··-·-····-··--········---·-····----·-·------·-·-·--···--------·-- M6, 970 ·-············ 
Silver bullion•---------·-·--------·------------------·-·---······-·-··-·-·-- 4liO, 6n ----··-···---· ---------

Total silver •• ··---··-·-····-··---·-·-----··----··-···--·-············· 997, 641 ----··-······· United States eqnivalent.................................................... $1112, 626 ............. . 

Notes of banks of lssue ••• ·-····-············-······························· ········-·--·· I, 249,946,139 

1 1 kilo flne-3,444.« Finnish marks. 
• Pre-war values. 

Dollar rate in Finland in 1924: Highest, 40.44; lowest, 39.70; average, 39.86; 
par, 5.1822. 
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Imports into and e:i;'J}OTt& from Finland of gold and silver during 1924 

Imports Exports 

Countries Gold Silver Gold Sliver 

Coln Bullion 1 Coln Bullion • Coin Bullion• Bul­
lion• 

Pmni.!11 Finni.!h Finniah Finni.!h 
maru marl<, mark, maru 

Sweden....................... 525,375 267,611 3,000 73,096 
Germany..................... 500 222,068 6,750 492,929 

Finni.Ill 
maru 

Finni.Ill Finni,11 
maru maru 

OreatBritaln ........................... 58,871,807 ........ 168,500 3,958,100 7,500,000 90,000 
~;?aia· .•••••.••..•..•••...•..•...••. ·.·.·.·_570, 000 · .••••••••.. 241, ~. •••••••••••• •••••••••••• •••••••• 

. nwm 50,000,000 ................... . 

Total................... 528,875 59,931,486 9, 750 975,825 53,958,100 7,500,000 90,000 
United States equivalent..... $102,073 $11,566, 777 $1,882 $188,334 $10,413,913 $1,447,500 $17,370 

1 23,481 Flnnlah marks per kilo. 
• 815.74 Finnish marks per kilo. 

FIUME 

a 23,438 Finnish mac ks per kilo. 
• 600 Finnish marks per kilo. 

MONETARY REGIME OF FIUME 

[From Moniteur des In~t.s Mat6riels, Brussels, March 10-11, 1924] 

The Gazetta Ufficiale of Italy has just published the decree making the lira 
legal tender in the city of Fiume (part annexed to Italy). The Yugoslav crown 
will be exchanged against 0.40 lira and the stamped Austro-Hungarian crown 
against 0.10 lira for amounts not exceeding 10,000 Austro-Hungarian crowns; 
for larger amounts the rate will be 0.07 per crown. 

FRANCE 

Coi'ltO,ge e:i;ecuted at Paris for the French colonies during the year ended Decem ber 
31, 1924 

Denomination Pieces Value 

For Tunis: 
Gold- Fram, u. s. dollar, 

20 francs .................................................. . 23 460 89 
10 francs ............................................. _ .. _. _ 83 830 160 

Total gold ................ _ ..... __ --·-_--·· ... --· ........ . 106 1,290 249 
Sllver-

2 francs .............................. -..................... . 303 606 117 
1 franc ..................................................... . 703 703 136 
50 centimes ....................................... _ ....... . 1,003 502 97 

Total silver ....................... _. _ ................... . 2,009 1,811 350 
.For Indo-China: 

Silver- Puuter, U. 8. dollar,1 
1 plaster ............................ -··· ................... . 
20/100 piaster ..................................... -··· .. -··· 
10/100 plaster ••••••.... -······ ...•...•••••••••••.••.•••••••• 

2,831,349 2,831,349 1,646,939 
1,399,682 279,936 162,833 
2,815,659 281,566 163,781 

Total .................................................... . 7,046,690 3,392,851 1,973,553 

1 Conversion rate, 1 piaster-$0.58168 at the 1924 price of silver In London, $0.74456 per fine ounce. 

Silver coinage e:i;ecuted for Poland during 1924 

Denomination Pieces Value 

Zlot~• 
2 zloty.............................................................. 3,679,067 7,358,134 
1 zloty. ............................................................ 4,239, 742 4,239,742 

Total-·-·········-·····-···-·················-················ 7,918,809 11,597,876 

U.S.dollara1 

1,420,120 
818,270 

2,238,390 

The quantity of gold and silver used in the industrial arts during 1924 was as 
follows: Gold, 63,606 fine kilos (2,044,933 ounces); silver, 334,710 fine kilos 
(10,760,926 ounces). 
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Gold and silver production in France and gold production in French coloni68 during 
19S4 

Countries 

France: 
Mines ................................................ •···· 
Refineries ................................................. . 

Colonies: 
French Guiana. ............•....... • ...................... . 
French West Africa ...................................... . 
Madagascar .............................................. . 

Gold 

Kllol 
616 
491 

1,975 
132 
451 

Ouncu 
19,804 
16,786 

63,496 
4,244 

14,500 

Silver 

Klloa 
4,6911 

13,001 

Ouncu 
147,868 
449,811 

Metallic reserves and note circulation of the Bank of France on December 24, 
1924: Gold in the treasury, 3,680,798,000 francs ($710,394,014); gold held abroad, 
1,864,321,000 francs ($359,813,953); silver, 305,741,000 francs ($59,008,013); 
notes in circulation, 40,603,965,140 francs. . 

Price of gold in 1924: Maximum, 18,400 francs per kilo, fine; minimum, 
10,400 francs; average, 13,271 francs. 

Imports into and exports from France of gold and silver during 1924 

Imports 

Countries Gold Silver Gold Silver 

Bullion Coln Bullion Coin Bullion Coln Bullion Coln 

Kllol Klloa Kilol Kilol Kllol Kllol K"°6 Kllol 
Switzerland ....... . 146 ••••••••••• ••••••••••• •••••••••••••••••••••••••••• ••••••••••• 166 

110 ........... 8,078 ............................................... . 
98 ••••••••••• 2,682 •••••••• •••••••••••• •••••••• ••••••••••• ••••••••• ~key ............ . 

Rumania............ 1 ..................................................................... . 
United States............................................................................... 728 

~u:-=J::~ 31 ••••••••••• 70,323 •••••••• •••••••••••• •••••••• ••••••••••• 2112 
Algeria.............. 78 ........... 4,279 ............................................... . 
Madagascar......... 364 ...... • .............................................................. . 
England... ........ ........... ........... 12, 772 ........ ............ ........ 27,006 2,621 
Spain.. ............ ........... ........... 52, 761 .............................................. . 
Other countries..... 2,442 ........... 10,002 ........ ............ ........ 21,9211 720 

Tot~~~~~:..... 3, 270 
Ounces... .. ... . 105, 130 

Tote! velues: 

1,846 
69,349 

161, 587 18, 040 
5, 195, 022 579, 986 

19,070 
613,100 

47 
1,511 

48,935 
1,573,260 

4, 4117 
144,578 

Francs. . ....... 33, 210, 000 16, 280, 000 65, 608, 000 7114, 000 205, 010, 000 54D, 000 111, 41K, 000 1, 456, 000 
U. S. dollars.... 6, (OIi, 530 3,142,040 12,662,344 153,242 39,666, 930 lot, 220 3, 744, 1172 281, 008 

GERMANY 

Domestic silver coinage executed in home mints during the year ended December Sl, 
19S4 

Denomination Pieces Value 

.Rtichnnarb 
1 mark....................................................... 135,350,421 135,350,421 
3 mark....................................................... 42,071,200 126,213,600 

Tote!................................................... 177,421,621 261,564,021 

u. S.do"ltar, 
32,240,470 
30,064,079 

62,304,549 

The amount of domestic silver coin withdrawn from monetary use during 
1924 was 16,181 reichsmarks ($3,654). 

The total import of United States gold bullion and coin during 1924 was as 
follows: Bullion, 3.4 kilos (109 ounces), valued at 8,000 reichsmarks ($1,906); 
coin, 17,500 kilos (562,625 ounces), valued at 43,855,000 reichsmarks 
($10,446,261). 
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Approzimate ,tock of gold and rilver, al8o of paper money, 'U8ed for monetary pu.r­
posea on December 81, 19S4 

Character of stock In Relchsbank Held abroad In circulation 

.Relch1m11ru Relchamoru Relclinnorkl 

~i r~oa..:::::::::::::::::::::::::::::::::::::::::::::: 353, 636, 000 20,000,000 -------·-·----198, 861, 000 187, 112,000 --------------1------1-----+-----
T o t al gold ........................................... . 

United States eqnivalent .................................. . 
652, 4117, 000 ~;112,000 -------------· $131, 604, 785 $49,SM,078 --------------l=====*'"====t,==== 

Silver coin. ................................................ . 
Silver bullion .............................................. . 

10,497,000 -------------- 251,050,000 
767,000 -------------- --------------1------1-----+-----

T o tal silver .......................................... . 
United States eqnivalent .................................. . 

11,264,000 ............................. 251, 050, 000 
$2,683,085 -------------- $59, 800, 110 

1=====~=====1,==== 
Relchsbank notes .......................................... . 
Private bank notes ........... ~ ........................... . 
Ren ten bank notes ........................................ . 

2, 313, 130, 000 ............................... 1, !Ml, 440, 000 
7,625,000 -------------- 114, 369, 000 

146,107,000 -----------·-- 1, 835, 072, 000 

Total notes ............. ·•· .......................... . 2, 465, 862, 000 -------------- a, soo, ss1, ooo 

Importa into and e:cports from Germany of gold and silver during 19S4 

Imports Exports 

Countries Gold Silver Gold Silver 

Bullion Coln Bullion Coln Bullion Coin Bullion Coln 

Reidla· Refdla. &lch&· ~. &lclll• .Rdcha· ~. ReldU• 
mark mark mark mark mark mark mark mark 

AIIBtrla ...• .. ..•.•... 160, 000 2, 000 M, 000 4, 000 1, 071, 000 1, 000 2, 862, 000 1, 000 
Belglmn ............. .......... ........... 337,000. .....•.... 2,000 .••....•.. 43,000 ••.•.•.• 
Cuba................ 6,000 ••••••••••• ···········1·········· •••••••••••••••••••••••••••••• •······-
Csechoslovakla .... .. 83,000 ••••••••••• I, 0001 33,000 620,000 1,000 IM, 000 •••••••• 
DIIIIZlg........... .... 100, 000 29, 000 218, OOOi 103, 000 11, 000 6, 000 72, 000 72, 000 
Denmark............ 28,000 2,000 6,396,000

1
.......... 89,000 .......... 1,656,000 .•...... 

~!::::::::::::: ::::l: :::::i~ ··--io~;: :::~~=:i 3i: a:::::::::: ... ~:~I:::~~ 
Great Britain ........ 34,921,000 28,000 18,614,000 I, 000 13,000 .......... 16, 0001 13,000 

I=~··········· ..... ~: ...... :~: ······ 1. 000 ••••• ~:~1
1

••••• 1,000 •••••••••••••••••••• 1: ....... . Italy................. 63,000 ........... 19,000 .......... 1,466,000 7,000 100,000 6,000 
Latvia............... 10, 000 1, 000 61, 000 .......... 

1 
15, 000 •. .. ... ... 63, 0001 ...•.... 

~=~··········· .........•............. 9~ia~;;z .... 2,000 ..... 1. ooo •••••••••• ··········i ... 1. ooo 

Netherlands .... ..... 1,656,000 342,000 33,786,000 4,688,000 166,000 3,000 987, 0001 3,000 

~..;:~ ·····:;='.'.'.'.'.'.'.='.= ·····;~;::::: ::::::'.=: '.'.'.'.='.==:'.j:5~r===~: 
Sweden.............. 263,000 1,711,000 8,326,000 M,000 209,000 2, 0001 2,159, 0001 167,000 
Switzerland.......... a, 6611, 000 I, 631,000 2, MS, 000 3,000 2,227,000 12,000 17,000 1,000 
South Africa......... 140,000 ........... ........... .......... .......... .......... 1,000 ....... . 
Spain ................ ··-······................................ 9,000 •••......................... 

~:[ States........ ~:~ ·43,855,000 ··4,077, 000 .......... ·····1,00018,069,000 ••••• 1,000 •• 16,000 

Total .......... 41,007,000 47,503,000 82, 7115, 000 5,663,000 6,848,000 18, 101, 0001 9,203,000 283,000 
United States equiva-

lent ................ $11, 779, 777 $11,316, 216 $19, 721, 769 $1,348, 927f $1,392,994 $4,311, 6581$2, 192, 158i $67, 4U 
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Besides the Reichsbank and the Rentenbank, there are four private German 
banks which have the right of note issue. Under the new law, paaaed in conform­
ity with the Dawes plan, the note circulation of the Bayerische Notenbank and 
the Sa.echsische Bank, Dresden, are limited to 70,000,000 reichsmarks, and of 
the Wuertembergische Bank and.the Badische Bank to 27,000,000 reichsmarks, 
respectively. Until the liquidation of the Rentenbank is completed, however, 
the permissible note issue of all these four banks is limited to 8.5 per cent of the 
average amount of Reichsbank notes in circulation during the preceding three 
months. Consequently at the present time the Bayerische Notenbank and the 
Sa.echsische Bank are limited to 37,663,250 reichsmarks each and the Wuertem­
bergische Notenbank and the Badische Bank to 14,527,255 reichsmarks each. 

Gold in -pri1Jate banks at the close of 1924 

[From Btatlstlsches 1ahrbuch, Berlin. 19'l5] 

Bavarian Note Bank_---------------------------------------Saxon Bank ______________________________________________ ·_ 
Wilrtemberg Bank _________________________________________ _ 
Baden Bank ____________________ .---------------------------

Relchsmarke 
28,560,000 
16,984,000 
8,000,000 
5,596,000 

Total ________________________________________________ 59,140,000 

United States equivalent------------------------------,------- $14, 087, 148 

LAWS AFFECTING THE CURRENCY 

Coinage law of August SO, 1924 

• 1. The monetary system of Germany is based on gold. The unit of account is 
the reichsmark, divided into 100 reichspfennigs. 
· 2. The following coins shall be minted: 20 and 10 reichsmark gold pieces; silver 
pieces of 1 to 5 reichsmarks; pieces of 1, 2, 5, 10, and 50 reichspfenmgs. 

3. From 1 kilo of pure gold are minted 139½ 20-reichsmark pieces, or 279 10-
reichsmark pieces. The alloy consists of 900 parts gold and 100 parts copper . 
. The Minister of Finance, with the consent of the Senate, shall determine the com­
position of the silver coins, as well as the composition, weights, and shape of the 
reichspfennig coins. • 

4. Until further legislation the following coins shall be current: The gold coins 
issued under laws of December 4, 1871, July 9, 1873, and June 1, 1909; the silver 
coins issued under law of March 20, 1924; the rentenpfennig coins issued under 
presidential decree of November 8, 1923; and the copper coins issued under laws 
of July 9, 1873, e;nd June l, 1909. 

9. In private transactions the silver coins are legal tender to the amount of 20 
reichsmarks, and the minor coins to the amount of 5 reichsmarks. 

15. The nickel, aluminum, iron, and zinc coins iSBued under prior laws are 
demonetized. 

Law of March SO, 1924, concerning new 8il1Jer coins 

1. The composition of the coins is 500 parts silver and 500 parts copper. The 
weight and shape of the coins are to be determined by the Minister of Finance. 

2. The total amount of the new silver currency shall not exceed 5 marks per 
capita. It may, however, be raised to 10 marks with the consent of the Senate 
and of a Parliament committee. 

3. In payment 1 silver mark is equivalent to 1 gold mark, or 1/2790 kilo of fine 
gold. 

4. In private transactions the silver coins are legal tender to the amount of 20 
marks. 

IMPORTS AND PRODUCTION 

The total imports of United States gold bullion and gold coin during 1923 were 
2.3 kilos (74 ounces) and 0.4 kilo (13 ounces), respectively. 

The production of gold and silver from the mines of the country during 1922 
was as follows: Gold, 168 kilos (5,401 ounces); silver, 111,416 kilos (3,582,024 
ounces). 

• 



156 REPORT OF THE DIRECTOR OF THE MINT 

CUBRl!lNCT IN 1923 

Le~e.lly the gold standard is still in force, although no gold coins a.re in cir­
culation. Subsidiary silver coins have been demonetbed. The base-metal 
subsidiary coins in denominations of 1, 2, 5, 10, and 50 pfennigs, as well as the 
aluminum coins in denominations of 3, 200, and 500 marks, circulated but a. short 
time, owing to the depreciation of money. Toward the end of 1923 there were 
put in circulation coins in denominations of 1, 21 5, 10, and 50 rentenpfennigs. 
During the first 10 months only bank notes, reicnscheine, and de.rlehnske.ssen­
aoheine were used a.a a rule in ca.sh payments. In November were added the 
gold-loan pieces in denominations ranging between one-tenth and 5 dolle.rs, and 
rentenmark tokens at the rate of 1 gold mark or 1 rentenme.rk to 10/42 United 
States dolle.rs. 

Imports into and exports from Germany of gold and siluer during 1923 

Imports Exports 

Countries Gold Silver Gold Silver 

Bullion Coin Bullion Coin Ore a1!1£li~~ Bullion Coin 

----------1-----l·------,----t----i---------

Klloa Kiloa Klloa Klloa Kilo, Kilo, Klloa Kilo, 

8:::l'hr1ta1n________________ ~g -----50.o- t~ 22 3
•
6 

1s.~ 

~~kiands. __ ______________ ~J 2a0. 1 ~: gg ----~ - - :f ---m: f ~ ~ 
Czechoslovakia______________ 14. 4 __________ 163 ________ ________ 82. 4 883 

Latvia-------················ 13. 3 ---------- ·------- 12,924 ·------- 4. 4 37 

2 
3 
.2 

Pillland. ••••• -·-·-----··-·•·- • 9. 6 ---------· 12 28 ·--·--·· 13.1 719 ---·----
Bweden •••••• -·---·-·-·-----· 23. 6 II. 3 419 892 ·------- 122.1 16,613 1 
Switzerland. __ . _________ .. _.. 407. 4 1. 3 1, ll07 -------- -------- ll08. 6 17,416 M 
.Arpntlne--------·---·--···-- ---------- --·----·-- -----··· ··-···-· 3,600 • 2 -·--·-·-·- 1 Peru ___________________________________ ---------- -------- -------- 20,400 ---------- ---------- _______ _ 
Austria______________________ 8. 8 1. 0 114 1 -------- 237. 0 6,497 6 
EatbonJa. ____________________ -····----- ·-----·--- -·------ 2,345 ________ --·------- ---------- _______ _ 

i:i:=k .................... -····--. 7. ·--·-·---- -----··· ····---· ·--·---· 1~ I 2t ~;~ ---·-··4 
Jl'rance __ ·····-·-··----------- ____________________________________ ------·- 1. a 88 1 
Norway______________________ . 2 . 2 14 ________ ________ . 6 2,631 _______ _ 
tl'nited States _________ .______ 2. 3 . 4 18 -------- -------- 2. 2 1, 170 24 
other oountries_ ----·-----·-- 4. O .1 9 62 ________ 8. 4 __________ 2 

Total: I 
Klloe----------· .... 1, 66L 4 2811. 4 9, 341 115, ll68 24, 400 1, 443 113, 460 99 
Ounces_____________ 49, 877 3, 304 300, 313 613,371 784,460 46,392 3, 647,417 3, 183 

GIBRALTAR 

The official currency of Gibraltar is British sterling, but owing to its proxi­
mity to Spain and the large daily influx of Spainards into the garrison, Spanish 
money has a larger circulation. 

At present gold is not in circulation. 
On August 5, 1914, the colonial government enacted an ordinance authorizing 

the issue of local treasury notes of various denominations to an amount not 
exceeding £250,000, which stand secured as a charge on the assets and general 
revenue of the colony. 

Accordin~ to the Gibraltar Blue Book for 1923, the estimated a.mount of paper 
money in 01rculation at the end of that year was £150,000. 

British Treasury notes and the notes of the Bank: of Spain a.re also in large 
circulation. 

The currencies of most foreign countries are also accepted at the current rates 
of exchange. 
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Silver dom~tic coinage (0.600 fine) executed at the royal mint, London, during the 
year ended Deumber S1, 19B4 

Denomination Pieces 

5,SG6,294' 
4,582,372 
9,280,096 

17,fff,218 
1,665 
1,672 
l,IIO'l 
1,6111 

Value 

£ 
733,287 
458,237 
462,505 
436,106 

28 
21 
13 
7 

U. 8.dollarr 
3,6611,MJ. 
2,ZI0,010 
2,200, 78i 
~ .122,~ 

102 
G3 
N 

Total . ....................................................... • 37, HO, M7 • 2,()119, U 10,171,872 

• Maundy money. 

Gold and Bilver coinage executed at the royal mint during 19B4 for other countrie• 

Denomination Pieces Value 

For Egypt: 
Oiifcf (0~875 llne)-

500 piastres .............................. ............. . • ... . 

~ooPta:::S:::::::: ::: :::: :::::: :::::: :: :: :: : :::. :::::::::: 
20 piastres ........ • .................... , ................. .. . 

£E U.8.do= 
200 1,000 . 4, . 

1,000 1,000 4; 
6,000 3,000 14,820 

27,aJO S.llOO 27, UloS 

Total .................................................... . 34,700 10,500 . 61,901 

ll'orRIIISia: 

8Uv~.=~l-..... ................... . ... .............. • .. 
Bovble, 

40,000,000 20,000,000 10,292,Q 

•«iLat'Vla: 
Silver (0.835 llne)-

1 lat ..................................... .................. . 
Lab 

10,000,000 10, .000. 000 1, 93Q,QQI) 

For East Africa: 
SUver-

Sbllllnp ................................. • ................. . 
50 cents ................................................... . 

... 004;40( :a'Jtr. Ul,=:6111 
!, 1IOO, OilO mD,«111 . ,664 

• Total ...................................... .............. . '6,00-.ff' '6, lClf,68' 111.Wf,1711 

Silver coinage e:,;ecuteli at the ai,-.t, Bmni,agham LuJ.tf or otMr cnatria d1'1"if¥ U.. 
year 19B4 

Denomination Pleca 

For Egypt: 
2 plutrea (0.833U fine) ...................................... : ........................... .... 2,600,000 

== 
J'or Arabia: 

20 ~ents (0.000 fine) ...................................................................... . • 24, 1128 
10 cents (0.IIOO llne). ....................................................................... 49, tN6 
5 cents (0 000 line) . . . . . . . . . . . . .. .. . . . . . .. . . . . . . . . . .... ... . .. . . . . . .. ... . .. . . .. ... .... ... .. . . 100, 094 

Total.................................................................................... 174, 1162 

Por Travancore: 
Fanam (0.950 fine) (one-eighth rnpee)............. ......................................... 850,000 

~26t-11 
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Estimated quantity of gold and ailver used i11 the indmtrial arts du.ring 19fl!4 

,. 

Oold Silver 

.. Ma~wied 
Quantity Value Quantity Value 

Oumu, u. 8. Oumu, 
I u. 8. 

fine £ dollar, fine £ dollar, 
New metal ............... _ ..... SW,000 1, ll05,000 7,S:H,082 6,000,000 919,000 4,472,313 
Qld plate, etc ................. 200,000 860,000 4, 1116, 190 2,000,000 306,000 1,4111, 149 

Total ................... M0,000 2,366,000 11,609,2'12 8,000,000 1, 221i, 000 5,961, 4112 

The quantity of silver obtained.from lead ores during 1924 was 1,048 standard 
kilos, or 969 fin~ kilos (31,161 ounce_s) . 

.Appro:,;imate stock of gold and rilver, also of paper money, med for monetary pur-
poses on December 31, 19S4 • 

Character of stock In Banltof 
England 

In other 
banks I ~:='i! Elsewhere 

Total 
UBed for 

monetary 
purp068S 

£ £ £ £ £ 
GolG ldd oobullfln ••••••••••••••••••••••••••• ~""'- 736,000 { 2,613,280 } 27,000,000 ........................ . o on........................ . ........... . 

Total gold ......... -~ ........ -12e,--736,-000-t--2,-61_3,_280_t--27-,-000,-000-+.-.. -.-.. -.. -.-.. -.--!. -•. -.. -.-.. -.-.. -•• 

. 'O'Dlted States equivalent.~......... $818,780, 744 $12,717,527 $131,306,500 ..•...................... 

Silver coin.. • ............. ••. • • • .... .............. • 14,132,622 7,000,000 (') ........... . 
United States equivalent........... .............. $68, n&, 406 SM. 066, 500 ........................ . 

,BankofEnglandnotes............. 18,190,000 .............. 26,960,000 101,346,000 146,486,000 
Currency notes ............ • .. .' ................................... · .......... 295,025,000 206, 02o, 000 

Total notes................... 18,190,000 .............. 26,950,000 396,371,000 441,511,000 

1 On lune 30, 1924. 
1 In Issue dePAfqllllllt. 
1 Inclndlng lltook In Banlt of England. 
, Silver coin ill clrculation estimated at £41,000,000-$199,526,500. 

Sterling price of fine gold per ounce in 1924: Highest 98s; lowest, 88s; 
average, 938 8.3d. 

'Metallic ·stock ani.hrot.,· citcu.lation of the Bank of England on December 31, 19fl!4 

[From The Statlst, London, Jan. 3, 1925) 

Items Pounds United States 
sterling equivalent 

Isnie department: • 
Notes Issued ••••••••••••••••••••••••••••••••••••••••••••. ••············· 
Gold coin end bullion .................................................. . 

Banking department: 

146, 485, 990 

126,735,990 $816,760, 6911 

Notes .................................................................. . 
Gold end silver com .................................................... . 

Currency note Issue: 

~~Ir ~Y!8!~i~on .................................................. . 
Silver coin ............................................................. . 

18,190,075 
1, 824, 012 8, 876, 5M 

296, 025, 311 
27,000,000 131, 3911, 500 

7, 000, 000 34, 065, 500 



ADDENDA 169 

Average circulation and coin held by the Irish and Scotch banks during the four weeka 
ended December SO, 1984 

(From Bankers' Magazine, London, February, 11126) 

Items Irish bllllks Scotch bum 

£ 
Note circulation............................................................. 17,073, 51iO 
Gold and silver coin......................................................... 11,424, 365 
United States equivalent;................................................... $55,696, 62t 

Gold quotations per fine ounce during 19B4 
[From annual bulllbn letter of Samuel Montagu & Co.] 

£ 
22,932,Ma 
22,349,01111 

$108, 761, 716 

Month Highest Lowest Averap 

, d. 
l1111uary .......... .................. .. ........ ..... ....... ....... ....... .. 98 o 
February ..... • .... .......... ......... .................... ................ 116 3 
March.................................................................... 116 II 

tr.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~ 1~ 
June...................................................................... 115 10 
laly .................................................................... 95 6 
Aoaust.. ...... ........ ... .. . ... . .. .. . . .. . . .. .. . . .. ... .. .. .. .. . ... . .. . . . . . 93 10 
lleptember .................................... ··············. ...... ....... 93 5 
October.························......................................... 92 11 
November................................................................ Ill 3 
December.··································............................. 89 11 

,. 
llli 
115 
115 
93 
94 
95 
113 
1111 
92 
Ill 
811 
88 

d. 
8 
1 

11 
10 
0 
0 
11 
7 
1 
9 
6 
0 

1-----1-----, 
Average. .................................................... ....... 98 o 88 0 

Imports of gold and silver during 1984 

Countries 

Gold 

Bullion and 
ore Coln 

£ £ 
RU881a ...................................................................... . 
Finland ......... • .............................•................. ············ 
tt~nia........................................... 28,;: :::::::::::: 

Sweden............................................ 173,740 ........... . 
Norway............................................ 1,152 ........... . 
Denmark and Faroe Island. . . . .. . . ...... .......... 309 ........... . 
Poland and D8'nzlg ................................ ......................... . 
,Germany ............................... ·........... 70,769 1,400 
.Netherlands....................................... 120,478 8, S<K 

Silver 

Bullion and 
ore 

£ 
1,077,730 

636 
146 
510 

4,988 
14,225 

670 
350 
149 

2'ZT, 793 

,. d. 
116 10.1 
Vo 10.1 
116 1., 
1K 10-6 
94 7.6 
Vo 6.1 
1K 6.3 
91 11.6 
92 7.3 
92 3.8 
90 1.6 
88 9.1 

93 8.11 

Coln 

£ 

1,000 
1611,840 

S,871 
61 

Java •••••••••• ·-··································· 4,000 Other Dutch East Indies........................... 12,945 ............ 1,024 ........... . 
=~~::::::::::::::::::::::::::::::::::::: aJ~ :.:.:::: .. :: ·····210,11118 • ·······1ao 
:Beigl8ll Con&O, Ruanda and Urundl. .............. 510,361 
Luxemburg . . 100 ......................... . 

rwft:'rian&:::::::::::::::::::::::::::::::::::::::: ~& ro! 130, ~ 405
' :r 22,= 

i:::=1esiiEuiMiliia::::::::::::::::::::::::::::: f: ~ :::::::::::: 2" ~ ... ~.~.~ 

E~~~::::::::::::::::::::::::::::::::::::: ·····•• ::: ;; · :::::::::::: :::::::: :. ······1= 
Czechoslovakia ............ _ ........... s.......... .............. ............ 362,000 ........... . 
Greece 10,098 ___________ ., 

~~~~:::::::::::::::::::::::::::::::::: .......... ~~ ::::::~.=~ii= ~:~ ······~~ 
Slam .............................. ~··············· .... • ......... ............ a, 828 ........... . 
China (exclusl?e of Hongkong, Macao, and leased 

·territories) .... • .......... • ................................................ . 
United States of America.......................... 2,629, 518 HII, 927 

79,303 
8,096,631 

14,2116 
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Import8 of gold and ail,q d'W'ffif 1924-Continued 

Countries 

·Gold 

Bullion and 
ore Coln 

Silver 

Bullion and 
oNl Coin 

£ £ £ £ 
Me:s:!00............................................. .............. ............ 8Z 200 ........... . 

!~;;~;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; lug ;;;;;;;;;;;; 1~m ~~~~~~~~~~~~ 
Bolivia ............................................•... • .... ·...•............. 117,602 2,900 

~n:~·siaie:::::::::::::::::::::::::::::::::::: •••••••••• iai. ::::::::~::: 17
' ~ 50,100 

Channel Island .................................................... • ........ .............. 716 

~ ------ ------ --- ------- - --------- - -- -- ---- ---;~;;;- :::::::::="''= -- ---Ii 
Gold Coast and Togol1111d.......................... 10,776 ............ 7 109,144 
Niceria and Cameroons............................ 1112 . . · lllla, 0G 
Cape of Good Hope ............................... , 21,6112 20 10 •10 

=1iiiFra,Btiiie·.·.·.·::::::::::::::::::::::::::::.:: 11•4: ·-····-····· i,0&6 ···-········ 
Transvaal.......................................... 211,637,683 ............ 33, SUI .......•••.. 
Rhodesia........................................... 2, Mi, 708 .... ... . ... . 2, 181 ........... . 
Tanganyika Territory.............................. 1, 000 . . .. ... . ... . ... . .. . . . ..... -48D 
Kenya.. ..... ...................................... 6, 742 ............ .............. U,. lll80 
Anglo-Egyptian Sudan............................. 37, 1161 ............ ............. eo,• 
British India....................................... G, 606 . . ... .. . . ... 30, 682 l,'Ofl 
Ceylon... ..............................•.......... .............. ............ 9 ...... • ...•.. 
Hongkon&. . . . .. .. . . . . . . .... ... . . .. .... ... .... ..... . ... .......... .. . ......... 526 ......... · _ 

~::r~aiicc.·:::::::::::::::::::::::::::::::::::: 1t:t ...... ~:~~. 13I:~, J: I: 
i~i8w ... i:indiee································ .......... m. ·······-···· ..... 72'.~. '00 
British Guiana..................................... 18, 468 140 . .. . .. . .. . .. . . 

21
' in 

Total........................................ 36,748,283 Sl5, M6 11, 11116, 836 2,681,177 
United States equivalent ........................... $1'18,111111,019 $1,636,805 '°8,881,Wi'· tl2,6&1.,llU8 

Ezport8 of gold and silver during 1914-

Countries 

Gold 

Bullion and 
leaf Ooln 

Bllnr 

Bullion 

£ £ £ • Bllllllia............................................. 2,000,497 ·••h••···· 1,081,161 1,ffl,9111 
l'lnlimd. •••••••••••••••••••••••. ••••••••••••••••••• 381, lM •••••••••••• • • 1111 W••·······-
Latvia ........................ • . .. ...... ....... .... II, 930 660 1, 000 lllO, 000 
Sweden............................................ 601,265 326 127, H2 lflD 

~:::::::::::::::::::::::::::::::::::::::::::: ········ "· 663. :::::::::::: so, 0:: :::::::::::: 
Denmark imd Faroe Ialudl.............. ... ....... 6, 046 42, 90II . 
Poland imd Dandg................................. 63, 8M 3, MO 3,080 41, 8111 
Oennimy ........................................... 362, '511 ...•.••••••• 'Im, 3'll s. • 
Netherlands.a....................................... 1, fUT, 249 197, l!Ql 120,696 80 

~'Tcb Guiana::::::::::::::::::::::::::::::::::::::::::::::::::: .... 48, UK .•••••••••• 114. :::::::::::: 

==:========================================== .=:m ============ J::5 =========== Switzerland......................................... 142, 6M 10,000 138, 11111 ••• B,Ml 

f~~.~.~.~~:::::::::::::::::::::::::::: • 7,a: ·····ii""ii" ········2,•:• :::::::::::: 
Spanish West Africa and Fernando Po............. .............. 861 ........•................ ~ 
Italy and Fiume................................... 150 .. · ......... 6, 8iO ........... . 
Austria............................................ 760 1,000 334,li8'7 ......•..... 
Csechoslova.lda..... ... ....... .. ..... .... ... . .. . . .. . 2, OliO .......................•••............ 

~=·ciixc1usiveofiiongimi1;i.i-,·aiicneaiecr ' 7
'
236 

~-
476 11

'
167 s.• 

territories)....................................... 8 3811, 1411 
United States ...•...•••••••••••••••••••••. ••••••••• 29,896,977 10,ll60 8,IIIIO 1,lee 
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Btporl3 ef gold and ail1>er duNng tBS,4.-Continued 

Cclautrles 

Gold 

Bullion and 
leaf 

£ 

Coln 

£ 

161 

snver 

Coln 

£ 
l!:euador .. ................................. ______ __ .

39
, _____________________________________ _ 

Peru.--·- ________________ -----------_______________ _ _______________________ -- . _______ • - --
Chile _____ -···------- -- --- _________________ ---___ -- - 136 __ ·- __ -----· ____ ·----- - --- - -- - - -.. -- - -
Brull..-------------------------------------------- ___ ________ ___ 500 -------------- --- -- -------ArgenClna.-----------------··-·--·-·-·-···--------- 3M ____________ U ___________ _ 

gts~:r1ar:::
8
---- 0 ---•------·---------------.----- ___________ 66 _ ------------ ________ 1,135 _ lt ~ 

~i;t:~~~::::::::::::::::::::::::::::::::::::: :::::::::::::: ______ o. :- -----------~- __________ : 
OoJd Coast and Toeoland.-------------·--·---·---- ______________ 35,400 ______________ ------------
Nigeria and Cameroons_. _____ ----_________________ 2, 071 1, li68 4M 70 
~~ood :8ope ___________________________________________ is_------------ _________________ ... 225 

~~t~~~:::::::::::::::::::::::::::::: ~ill :::::::::::: ::::::::::i~: -----~-: 
t:~:~m:i=~ai::::::::::::::::::::::: :::::::::::::: --------600- ----------~~- :::::::::::: 
Aden and dependencies__________________________________________ 20,&56 -------------- 2,700 
t~bay: ------------------------,-----------------,----- --- ------ ------ ------ 200, OOO ---- -------• 

Via :g:Blachl-•-••------------------------------- 157,050 21,550 115,620 -----------· Via other ports_________________________________ 5,827,315 3, 376, 927 3, 966, 327 310 
Madna~~---------·-------------------------------- 464,642 780,059 26,835 2,682 

~:':~~~~~:~~-~~~::::::::::::::::: 1,37~:~ ~~ ------~:·-~~- :::::::::::: Btralu Settlements and Labuan____________________ 7 252, !X11 28,510 ___________ _ 
Ceylon and dependencies__________________________ 21 73,500 24,880 ___________ _ 
Hongkong__________________________________________ 524 _____________________________________ _ 

t~~~::::::::::::::::::::::::::::::::::::::, ::~ ~~~~~~~~~~~~ ::::::::~~:;: :::::::~; 
Bahamas ___________________________________________ ---------------------------------------- 100 
British West Indies________________________________________________________________________ 2,000 
British Oui8118..____________________________________ 9 ------------ -------------- ------------

Total ____ -- -----_ --- -___ -___ --- _____ . _ -_ _ _ __ _ 9, 063, 265 1, 686, 29f 10, 289, 481 2, 133, 180 
United States equivalent___________________________ U4, 106, 379 '8, 206, 3liO $50,073, 759 $10, 381, 120 

GREECE 

Metallic &tock and note circulation of the National Bank of Greece on December S 1, 
191!4 

[From L'Economi1t.e Euro~en. Paris, Mar. 20, 11125) 

~---···· ·············· .... ----::... ----····· ----.. . ..... -- . . . --1 otar _________________________ -- -- --- ------- -- --- - ---- -- - -- -- --- -- -- -- --- - --

Drachmas 

40,000,000 
,,886,000,000 

United 
States -
dolllll'S 

7,720,000 

The estimateq qµantity of gold and silver, in the form of old jewelry, plate, 
•ie., used in the industrial arts during the year ended December 31, 1923, was 
as follows: Gold, 3SO fine kilos (12,217 ounces); silver, 1,100 fine kilos (35,365 
ounces). 

.. 
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Appro:rimate atock of r,old· and rilNr coin, alao of paper ~•If, 1U1ed for monetari, 
purpoau on Decemb6T 81, 19BS 

Character of atoc1I: In home I Held 
bllllka • ·abroad 

In circu­
lation 

Drdma, Drachma, Dr11C11111111 
Gold coin..................................................... 33, 9'7, 626 . 25,000,000 ............. . 
Uu.lted States equivalent..................................... SO. 1137, 1192 _., 826,000 ............. . 

81lver coin............................... •.......•........... ~7. 920186 • .. ••.•.• .. •• .. ··.·_·.·.·.-I.··.· .. ·· .. ··.-.. ··.•.··.·. Uu.lted States equivalent..................................... _, 
/======:•===='.=====-

Notes ot bau.n or lssua ••••••••••••••••••••••••••••••••••• ~··· •·············l··············I '- 681,200, IJG8. 

IIUl{GARY 

Notes of banks of issue in circulation on June 30, 1924, 2,893,718,891,000 
korona (kronen or crowns) on December 31, 1924, 4,513,989,561,419 korona. 

Premium on gold in 1923: Highest, 1 gold korona=l40,000 paper korona; 
lowest, 1 gold korona=I0,800 paper korona; in 1924: Highest, 18,449;. lowest, 
4,417; average, 14,782. 

Gold ruerve of the Bank of Hungary at the cloae of 19SS and 1984 

[From i!tatlatlaohes i ahrbucb, Berlin, 11126] 

Year 
Millions MllllOJIII Millions • 
or relchs- of of United 

marks korou.a States 
dollars 

1923 ••••••••• ••••••••• •••••••••• ·-·········· •••••••••••••••••••••••• 19.4 22. 7 4.11 
11124 ................................... ·--......................... . 2Ll 24. 7 6.0 

ICELAND 

The estimated quantity of gold and silver bullion used in the industrial arts 
during 1924 was as follows: Gold, 3 kilos (96 ounces); silver, 250 kilos (8;037 
ounces). 

Approximate stock of gold coin and paper money used for monetary purposes on 
December St, 1924 

In home Total 
Character of stock Govern• In home 

ment treas- banks 
uries 

In clrcu• used tor 
lation monetary 

purposes 

Kr6nur Kr6nur Kr6nur Kr6nur 
Gold coin .............................................. • 2, 21iO, 000 .............•....................•• 
Uu.lted States equivalent............................... $603,000 .................................••• 

Government notes..................................... ............ ............ ............ 3,617,000 
Notes or banks or lssua .................................................................. • • . Ii, 1171, 000 

Total notes ...................................... . 62,000 612,000 8, 41', 000. 8, 988, 00Q 

1 Thia amount1 oonslst11111 or '404,000 United States ao)d coin and 735,000 Scandinavian crowns, la held' 
• rmerve stock ror the redemption of the bank notes. • • • · ' • . 

The actual currency consists of bank notes and Government notes. 
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• IBISH PRII STATI 

Approximate stock of silver coin and paper money in circulation on December 
31, 1924: Silver coin (British), £2,000,000 ($9,733,000); British currency notes, 
from £1,000,000 to £2,000,000; notes of banks·of issue, £17,073,550. : 

Imports of silver coin from Great Britain during 1924, £23,700,000 ($115,-
336,000). 

ITALY 

The quantity of silver produced from deep mines during 1924 was 10,000 fine 
kilos (321,500 ounces), valued at 5,000,000 lire. 

Approximate stock of gold and silver coin, also of paper money, used for monetary 
purposes on December 31, 1914 

In home 
Character of stock Government In olrculatlon 

treasuries 

Lire Lire 
Gold coin................................................................. ~•, ~• 900

370 
•.•.•.•.•.•.•.•.•.•.•.•.•.•.•.•• 

United States equivalent.................................................. ..,.. .....,, 
I========!,==== 

t'1n1~~1fates equivalent .................................................. sm:~= ............... . 

Government notes ....................................... ·................ .............. 2,400,000,000 
Note of bBDks of Issue..................................................... .............. 18,114,200,000 

Total notes ........................................... •............. .............. 20,514,200,000 

Premium on gold in 1924: Hil{hest, 459.89; lowest, 430.40i average, 443.16. 
Total imports of gold and sliver during 1924: Gold com, 1,612,290 lire 

($311,172); gold bullion, 21,518,694 lire ($4,153,108); silver coin, 123,800 lire 
($23,893); silver bullion, 5,090,355 lire ($982,438). • 

Total exports of gold and silver during 1924: Gold bullion, 2,055,181 lire 
($396,650); silver coin, 10,400 lire ($2,007); silver bullion, 9,512,305 lire 
($1,835,875). 

SILVER PRODUCTION IN -1924, 

[From CoDSUlar Report, March 30, 1925. By courtesy of U. 8. Bureau of Mines) 

The silver production in 1924 amounted to 13,300 kilos (427,595 ounces). 

Metallic stock and note circuZation on December 31, 1984 

[From Federal Reserve Bulletin, March, 192/i] 

Items . Lire 

llBDks of Issue: • 

United 
B&Btel 
dollars 

¥~~r:~e.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: l:=::=~ ~litSffl 
Note clroulation for commerce ............................................ 10,873,000,000 ........... . 
Note circulation for the State ...............•............................ 7,242,000,000 ........... . 

State note Issue.............................................................. 2, 400, 000, 000 ........... . 

[From Bulletin de Statlstlque, Paris, 1anuary, 192/i) 

Items 

Gold ••••••••••••• • •••. ••···································· 
United States equivalent ............................... . 

Silver ...................................................... . 
United States equivalent ........ • ........ , .............. . 

Notes ..................................................•..•. 

BBDk of Italy 

Llr, 
889, 600, 000 

$171, 692, 800 
132, 300, 000 
$25, 633, 900 

13, 98G, 900, Oj)(I_ 

BBDkof 
Naples 

Lire 
2lrJ, 500, 000 
$39,1112,MO 

SO, 100,000 
$5,809,300 

"· 243, 100, 000 

' 

BBDk of 
Sicily 

Lire 
39,400,000 
f1,60f,200 
11,600,000 

Sl,862,800 
884,200,~ 
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GoLD PBODtrCTION IN 1924 

(J'rom 1/EcOIIGlldde European, Paris, May L\ ffl5) 
. ' . 

The quantJ.ty of gold ~l!Oduced in 1924 was 540 kiloa (17,361 ounces). 

Gold domestic coinage ezecuted in home mints during ·the year ended December St, 
1_918 

Denomination Pieces Value 

Lwe u. s. iloUar• 
100 lire............................................................... 20,000 2,000,000 386, ooo 
~lire................................................................ 20,000 400,000 77,200 

---+-----+----
Total........................................................... 40, 000 2, 400, 000 463, 200 

The amount of foreign gold coins withdrawn from monetary use for recoinage 
during 1923 was as follows: German coin, 31,200 lire ($6,022); Austrian coin, 
28,070 lire ($5,417); Turkish coin, 41,953 lire ($8,097). 

The quantity of silver produced from lead ores during 1923 was 12,000 fine 
kilos (385,800 ounces), valued at 5,400,000 lire . 

.Appro:i:imate 11tock of gold and llilller, also of paper money, used for monetary pur­
po1168 on December St, 1929 

Character or stock • 
In home 

Government 
treasuries 

ooid ~in ......................................... • • , 9t'()32,059 
Gold bullion_ ........................... :.: 2,517,298 

In bBDks 
of Issue 

Lire 
418, 3'0, 900 

Held 
abroad 

Llr• 
430,860,000 

In circulation 

• • 1------1-----1---------
T o tal gold ...................... : .. ·.. 97,649,367 418, :WO, 900 

United States equivalent .................. •.. $18, 8Z7, 026 $80, 739, 794 
430, 860, 000 .........•...•• 
$83, 1511, 980 ••••••••••••••• 

l=====l====,l====I==== 
lllver coin ........................... r ••• • • :115, :173, 863 269, 3111, 945 
Silver bullion .................. !............ • • 6,447,923 

------1>-----+---------
T o t al silver........................... 221, 721, 7811 

United States equivalent.................... $42,792,305 :i: ~ m :::::::::::::: ::::::::::::::: 
Government notes ..... • ..................... 1==64,=M5,=MO=ll= .. = .. =.= .. = .. =.= .. = .. =1'.=.= .. = .. =.= .. = .. = .. =.1=2=, 363=,=220=,=1=10 
Notesofbanksoflssue ...................... I,534,5Z7,630 ............................ 17,246,678,W 

Total notes........................... 1,599,072, 1170 .............. .............. JU, 609,898, l5GO 

Premium on gold in 1923: Highest, 453.79; lowest, 377.10; average, 424.25. 
Total importe during 1923: Gold coin, 1,246,180 lire ($240,513); gold bullion. 

26,257,011 lire ($5,067,603); silver coin, 67,580 lire ($13,043); silver bullion. 
2,339,061 lire ($451,437). 

Total exports during 1923: Gold bullion, 3,767,980 lire ($727,220); silver 
~. 67,456 lire ($13,019); silver bullion, 6,611,461 lire ($1,276,012). 

LATVIA. 

Melallio 11wclo and ft0'6 o.rculaoon of th6 BGnk of Lat11iG on December SO, t9S4 

LFrom Tbe Economist, London, Jan. 17, lWJli] 

Items Lats 

!~£:i~J~=========================================================== l i a 
United 
States 
dolllll'S 

4,5114,800 
1, ~29, 1311 
6,930,311 
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LATVIAN MONEY REFORM 

(By C1onsul John P. Hurley, Riga, February 26, 1924] 

It is planned to withdraw from circulation 400,000,000 roublea' worth of paper 
money in consideration of the bronze and nickel coins emiited to the extent of 
8,000,000 lats. Further paper money for 500,000,000 roubles will be withdrawn 
to make up for the 10,000,000 lats' worth of silver coins to be put into cireulation. 
The remaining 1,520,000,000 roubles, paper money, will be exchanged by the 
Bank of Latvia for lat notes, and by way of securing the value-of the lat notes 
the Bank of Latvia will obtain from the Ministry of Finance a quantity of gold 
and foreign currency equal to 30,400,000 lats. This sum comprises the former 
gold fund, which includes the 4,000,000 gold roubles received from Russia as 
well as the.foreign currency realized through the sale of flax. • 

EXCERPTS FROM MONETARY LAWS OF AUGUST 3, 1922, AS AMENDED BT LAWS 
OF SEPTEMBER, 1923, AND MARCH 18, 1925 

The Latvian monetary system is baaed on gold. The monetary unit is one 
lat, containing 0.2903226 gram of pure gold and divided into 100 santimi. 

Gold money shall be minted in coins of 10 and 20 lats. 
The gold coins shall contain 0.900 pure gold. The weight of the 10-lat coin 

shall be 3.225805 grams, and of the 20-lat coin 6.45161 grams. 
Small metal money shall be minted as follows: 1, 2, and 5 lat pieces in silver; 

1, 2, 5, 10, 20, and 50 santimi pieces in metal to be determined by the cabinet.of 
ministers. • 

Gold coin may be issued. in an unlimited quantity. The silver coin issued 
shall not exceed 30 lats and the other small coin 10 lats per capita. 

The contents of the silver coins shall be 0.835 pure silver and 0.165 copper. 

LIECHTENSTEIN, PltINCIPALITY 01' 

SILVER COINAGE EXECUTED IN SWITZERLAND DURING 1924 

!From the report of the Federal council for 19241 

The silver coins executed for the Principality of Liechtenstein during 1924, 
having exactly the same weight, fineness, and dimensions as the corresponding 
Swiss coins, from which they differ only in design, were of the following denomina­
tions and amounts: 

Denomination Pieces Value 

Franu U. B. dollar• 
6 frues........................................................... . la, 000 76,000 14,471 
2 francs............................................................. 50, 000 100,000 111,300 
1 fral)n ······················································-······ 6'I. ooo • oo, ooo n, 580 
Half franc ................................ ··············-··,······· t--30,~0QO_. -+-_1_0,_000_1-__ :i,_11¥_ 

Total............ . . . .. . . . . . . . .. . . . . .. . . .. . . . . . . .. ... . .•... .. . . 155, 000 250, 000 48, 2ro 

LITHUANIA 

Bank Qf Lithuania notes in circulation on December 31, 1924, 92,982,281 
litas; notes held as reserve stock, 131,201,380 litas. 

Gold Jund held by the Lithuanian Bank (Lietuvos Bankas) on December St, 191JIJ, 
• 191JS, and 1984 

Year Gold in Oolct heM' 
bank abroad 

Lilu' LUa.1 
•"~············································································ 16, 190,3112 ••••••••••• ~ 1923 ................................................. ·... .. . . . . ..... .. . . . . . . . . . . . 879, 523 15, 568, 650 
192-'............................................................................ 1,140,671 211,638,0111 

1 l lita-$0. 10. 
62600--25t-12 
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EXCERPTS PRO:U: MONETARY LAW OJ' AUGUST 18, 1922, AB MODIFIED BY LAW 
OF M.AY, 1925 

The monetary unit of Lithuania shall be the litas or lit divided into 100 cents, 
and equal to 0.150466 gram of pure gold, or one-tenth of the United States dollar. 

The 1 and 2 lit coins shall contain 50 per cent pure silver and weigh 2.7 and 5.4 
grams, respectively. • 

The 5-lit coins shall contain 50 per cent pure silver and weigh 13.5 grams. 
Gold currency shall be coined in 50-lit denominations. The 50-lit coin shall 

contain 7.5231 grams of pure gold and weigh 8.3592 grams. 

IIALTA 

Approximate stock of silver coin (including bronze coin) and British Treasury 
currency notes in circulation on December 311 1924: Coin, £45,000 ($218,992); 
notes, £750,000 ($3,649,875). 

Export of silver coin to Australia, £88 ($428). 

lllTHBRLANDS 

Domestic coinage executed in home mints during the year ended December 31, 1924 

Denomination Pieces Value 

u. s. dol-
Fwrlm lar, 

Gold· Ducat•...................................................... 84,206 4114, 1811 UK, M2 
l====~====I==== 

Silver· 1 florin...................................................... 8, 000, 000 8, 000, 000 3, 216, 000 

• Struck for private individuals. 

Siluer coinage e:ucuted in Netherlands for the Free City of Danzig during 19S4 

Denomination Pieces Value 

Danzig U. B. dol-
gulden Iara 

=t~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: l, ~ a ~ ~:: =: i 
~=den."::::::::::::::::::::::::::::::::::::::::::::::::::::::: 000, 500 300, m 58,447 

1-----1-----+----
To tal ..................................... ,................... 2,432,000 5,704,250 1,110,389 

. The amount of silver coin withdrawn from monetary use for recoinage during 
1924 was 3,349,774 florins ($1,346,609). 

Approximate stock of gold and silver, also of paper money, used for monetary purpose, 
on December S1, 19S4 

Character ofstock 
In home 
Govern• 

ment 
treasuries 

Total 
In home cir used for 

banks In culatlon monetary 
purpol!lell 

Fwrlm Fwrlm Fwrlm Florina 
Gold coin ................ • . ... .. . . . .. . . . . .. .. . . . . . . . . .. .. . .. . . . M, 273, 845 . . . .. .. .. ..... M, 273, 845 
Gold bullion ••••••••••••••••••••••••••••••••••••••. 1-·-··_··_·_··_··_··-1-448,--338,-6_75-1--.-·._··_·_··_··_··_·--1· _4411._338, __ 67_6 

Total gold~.................................. ............ 1KK, 612,520 .............. IKK, 612,520 
United States equivalent ....................................... $20'l, 854,233 .............. $202,854,233 

l====l======,l====I,=== 
Silver coin.......................................... 6, 9116, 255 12, 609, 768 102, 987, 232 122, 5113, 266 
United States equivalent .......................... $2,812, tlM. S5; 069, 127 $41,400,867 • $49,282, 4811 

Government notes................................. 133,703 11,369,691 23,075,019 M, 678,412 
Notes of banks of issue............................. ............ .............. 935,446,370 935,446,370 

Total notes. . . . . . . .. . ... . ... . . . . . . . . . .. ... . . . 133, 703 11, 369, 691 958, 521, 389 970, OM, 782 
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Imports into and ezports from Netherlands of gold and silver during 1924 

Imports Exports 

Countries Gold Silver Gold Silver 

Coin Bullion Coln Bullion Coln Bullion Coln Bullion 

Florina Florina Florina Florina Florina .Florina Florina Florina 
Great Britain ........ . 
United States ........ . 
Sweden .............. . 
Netherlands East In• 

2, 00!, 000 9,719,000 --···--- 340,000 13,215,000 81,000 342,000 207,000 
1'5,000. _____ ···- ---·-·-· --··-·--· 66,424,000 2',950,000---·-·-··- -·····--·· 
345,000 ····-····- -······· ··- ••••••••• ···-··-· ····---··· _ ---- ·- ---· 25, 000 

E::ipean Russia ...... ·········· .......... 
1~t = ............. ~.~ .............................. . 

fm>~:::::::::::::::: :::::::::: :::::::::: ::~ :::::: ·: :::::::::::: ::::::::::: :::::::::: :::::::::: 
t~l:;:ri:1t Indies ................................ ~~~~.~ ........... ········-·· ---308,000 --·-·-----
Germany •••• ______ ···-···-····--·-·-·····-·-····-·-----·-- 1,505,000 31,000 3,511,00021,545,000 

E:::::=: :::::::::: ::::::: ::;::::;: __ JI ::i::::::: :::=:: :;:~: 
Total ....... _.__ 2, MS, 000 9,781,000 249,000 2,001,000 87,815,000 26,062,000 5,770,000 22,930,000 

United States equiva-
lent ................. $1,020, 276$3, 931, 1162 $100,098 $804,402 $35,301,630 $10, 07', 924 $2,319,540 $9,217,860 

NORWAY 

The quantity of silver produced from the mines of the country during the fiscal 
year ended June 30, 1924, was 12,009.6 kilos (386,109 ounces), valued at 1,829,546 
\[roner ($490,318). 
• Approximate stock of gold and silver, also of paper money, used for monetary 
purposes on December 31, 1924: Gold coins and bullion at the Bank of Norway, 
147,225,000 kroner ($39,456,300); silver coin in circulation, 13,100,000 kroner 
($3,510,800); notes in circulation, 391,300,000 kroner. 

Imports and ezports of gold and silver during 1924 

Imports 

Countries Gold Silver 

Coln Bullion Coln 

Kromr Kromr Krtiflff 
Sweden ••••••••••••• ·-················ 1,000 10,800 8,275,100 
Denmark.-·······-·········-···-·-··· .......... ·········- l, 153,900 
P'IDland. •••••••• ---········-··-······- ········-· ··--······ 11, 100 

Bullion 

Krom, 
7,600 
7,800 

Exports 

Silver 

Coln Bullion 

Krtiflff 
413,600 
306,700 

Kromr 

Netherlands_ •• ·-·--······-·····-·····-····-·----__________ 900 2,000 -------··· 
Great Britain_ .. -· ............. _...... 300 270, 000 700 1, 2114, coo 1, 700 861, 000 
France.......................................... 100 600 ............................... . 
United Btates ••• -···········-···-····- 800 2,400 700 400 • 600 --········ 
Germany •• ·····-············---······ ••••••••• - 20,000 800 287,200 ·······--- •••••••••• 
Swltzerland •••••••••.•••• _ ••••. -...... AOO ·- -·-····· •• ···- •• ·-·. ··········-· 100 •••••••••• 
Belglnm_. __ ···········-··············· -··-······ •••••••••• 200 ·--··-·-··-- •••••••••••••••••••• 

Total.· ...................... _ ·-. 2, 600 303, 300 9, 466, 000 1, 597, 600 72', 700 351, 000 
United States equivalent. ___ ._________ $697 $81, 284 $2, 530, 992 $428, 157 $1~ 220 $9', OG8 

SILVER PRODUCTION IN 1923 AND 1924 

[From N orges Bergverksdrlft, Oslo, 1924 and 1925] 

The quantity of silver produced during 1924 was 13,200 fine kilos (424,380 
ounces),. V!).lued at ~,980,000 kroner ($530,640); and the quantity produced during 

, 1923 was 9,267 fine kilos (297,934 ounces). 
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POLAlfD 

The estimated quantity of new gold and silver bullion wied in the industrial 
arts during 1924 was as follows: Gold, 950 fine kilos (30,542 ounces), valued at 
3,306,000 zlotys ($638,058); silver, 13,740 fine kilos (441,741 ounces), valued at 
1,497,660 zlotys ($289,048). . 

The amount of United States gold coin imported during 1924 and found in the 
Bank of Poland was $644,856 .. 

Production of silver during 1924: From deep mines, 10,831 fine kilos.(348,217 
ounces); from lead ores, 800 fine kilos (25,720 ounces). 

Stock of silver and bank notes used for monetary purposes on December 31 
1924: Silver, 490 tons (490,000 kilos=l5,753,500 ounces), for the coinage of 
130.8 millions of zlotys ($25,244,400); bank notes in circulation, 88,000,000 zlotys. 

Silt1er coinage e,:ecuted during 1914 
[From Bulletin de Statistique, Paris, March, 1925] 

Denomination Pieces Value 

Kade at Paris mint: ZIDtva U. 8. dollar, 
2 &lotys . ....................................................... 3, &79, 067 7, 3158, 134 1,420,120 
l zloty •........................................................ 4, 2311, 742 4, 239;'1'42 818, 2'7U 

t-----t-----+----
M ad eat Philadelphia: 2 zlotys ...................................... 4,400,000 8,800,000 1, ffllS,400 , ____________________ ....... ___ .,__ __ __,,_ __ _ 
Metallic stock and note circulation of the Bank of Poland on December 81, 1914 

[From Bulletin de Statlstique, Paris, January, 1925] 

Zlotys U .S.dollara 

Oold.. .... ... .. .. . ........ ........ .. .. ... . ... .. . . .. . . . . . . . ....... .... ... .. ... . 103, 400, 000 19, 91111. 2011 
Silver......................................................................... 'rl, IIOO, 000 6, 80'1, 1100 
Notes......................................................................... MO, IIOO, 000 ........... . 

Bank notes: 
[From Monthly Supplement, London Economist, April 25, 1925] 

Marks ___________________________ • _______________ 1 3, 314, 000, 000, 000 
Zlotys----------------·-----------------------·- 2 551,000,000 

(From L'Economlst European, Paris, July 17, 1925] 
Zlotys 

Gold-------------------------·----------------------------- 103,362,870 
Notes: Bank of Poland notes ____________________________________ 550,873 960 

Loan bank notes, in Polish marks not yet exchanged, and 
minor coin .. __________________________________________ HM, 926,040 

EXCERPTS PROM THE MONETARY LAWS 

By act of January 5, 1924, the Diet granted the president of the Republic 
plenary powers in financial matters. , 

PH81l).NTI.t.L Dsa:n OJ' 1ANUAILY 20, 1924 

The monetary unit of the Polish Republic is the zloty, containing nine thiriy­
~sts of a gram of pure gold. The zloty is divided into 100 grosze. The State 
only can mint money. The following coins shall be minted: Gold coins, 100 
50, 20, and 10 zloty; silver coins, 5, 2, 1, and half-zloty; nickel coins, 20 and 10 
grosze; bronze coins, 5, 2, and 1 grosze. 

The gold coins shall be mintad of an alloy containing 900 parts gold and 100 
parts copper. From one kilo of this alloy 3,100 gold zlotys shall be minted. 
The weight of a 100-zloty coin shall be 32.25806 grams, The weight of a 50-
zloty coin shall be half that, and so on in proportion. 

1 Including German, Rasslan,.and Austro-Hnngarlan notes converted after the war Into bStlonal currenot. 
• l Zloty-1,800,000 marks. • 
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The 5-zloty silver coin shall be minted of an alloy containing 9<>9 parts. of 
silver and 100 parts of copper. The 2-zloty, 1-zloty, and half-zloty silver coma 
shall ht- minted of an alloy containing 835 parts of silver and 165 parts of copper. 
The weight of the 5-zloty coin shall be 25 grams; of the 2-zloty coin, 10 grams; 
of the 1-zloty coin, 5 grams; and of the ha.If-zloty coin, 2.5 grams. 

The nickel coins shall be minted of pure nickel. The 20-grosze coin shall 
weigh 5 grams, and the 10-grosze coin, 3 grams. 

The bronze coins shall be minted of an alloy containing 950 parts of copper, 
40 parts of tin, and 10 parts of zinc. The weight of a 5-grosze coin shall be 3 
grams, of a 2-grosze coin 2 grams, and of a 1-grosze coin 1.5 grams. 

ZLOTY REPLACES POLISH MARK 

[By Comad C. Sealey, secretary American-Polish Chamber or Commerce and Industry, in Commercial 
and Financial Chronicle, May 17, 1924) 

On January 12 the Senate approved the law on financial rehabilitation, in­
cluding the introduction of a new currency, the zloty, fixing the relation of the 
new monetary unit to the Polish mark at 1,800,000 Polish marks per zloty, and 
establishing a new bank of issue to replace the Polish State Loan Bank, which 
the Polish Government fell heir to after the German occupation. 

Gold and silver reserves held by the Polish Treasury have been greatly in­
creased, for in January the treasuri held gold worth $12,500,000 and silver 
worth approximately $2,000,000, while in February this amount was increased 
by $5,000,000. 

THE NEW ZLOTY MONEY WELL RECEIVED 

[From Commerce Reports, May 19, 19241 

The printing of Polish marks has ceased since March 28; the Government 
stopped borrowing from the Polish State Loan Bank on February 1. The new 
inoney has been placed in circulation with an issue of 300,000,000 zlotys. Author~ 
isation has also been given for the issuance of 150,000,000 zlotys m coins, but 
as yet they are not rea_<iy; pending their receipt Government script is being 
used for small tender, The old Polish mark ceases to be legal tender on July 1 
and will be invalid for exchange for the new currency after May 31, 1925. The 
new money: has been well received and the conversion to the new values, as 
expressed in zlotys, has been universal. The new bank is at present negotiating 
with the Goverm;nent for the purchase of unpledged Government gold and foreign 
currency reserves, which it is intended shall be used as security to cover further 
zloty currency emissions. It is understood that the Polish marks are to be 
exchangeable for the new currency at 1,800,000 marks to the zloty. 

NEW PoLisH BANK OF IssuE 

[From The Statlst, London, February 9, 1924] 

·we learn from ·Warsaw that a new bank of issue, called Bank Polski, is just 
being launched with a capital of 100,000,000 zloty divided into 1,000,000 shares 
of 100 zloty each. This bank will replace the Polska Krajowa Kasa Pozycz 
Kowa, the .present Polish State Bank, which will then cease its activity as the 
Polish marks issue bank. The zloty is the new Polish currency on a gold ·basis, 
1 zloty being the equivalent of 1 gold franc. This attempt to establish a new 
bank of issue fits in with the Polish Government's efforts to stabilize the currency. 
Of itself, qf course a bank of issue can not effect etabW.ation; the essential 
achievement must be budget equilibrium, or covering the deficit by means of a 
long-term loan, raised either internally or externally. 

[From Commerce Reports, May 19, 111241 

The new Polish bank of issue commenced operation on April 28, superseding the 
old Polish State Loan Bank. 

POLISH MARKS 

[From Monlteur des ln~r@ts Ma~rlels, Brussels, November 1-2, 1924] .. 
A decree issued by the Minister of Finance establishes as follows the rate of 

conversion of Polish marks into zlotys: (1) Each Polish mark issued prior to 
Decem~er 31, 1919, is exchangeable for 1 zloty; (2) those issued in 1920_, 1921, 
1922 · and 1923 are equivalent to one one-hundredths, two one-hundredtns, :five 
one-hundredths,and one one-thousandths of a zloty,respectively. The conversion 
privilege ceases on May 31, 1925. 
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PORTUGAL 

Approximate stock of /old and bank notes used for monetary purposes on 
December 31, 1924: Gol coin and bullion in home banks, 9,702,180 escudos 
($10,483,205); notes of banks of issue in circulation, 1,762,625,000 escudos. 

Premium on gold in 1924: Highest, 3,800 per cent; lowest, 2,600 per cent; 
average, 3,200 per cent. • 

Metallic stock and note circulation of the Bank of Portugal on December 84, 1984 

[From Bulletin de Statlstique, Paris, Jan. 1, 1925) 

Items Escudos 
United 
States 
dollars 

Gold ____________________ -----------···········-·····.-····----·--···-···-···· 8,577,000 
Sliver····-· ____ •••••• ·····-·······························-·················· 4,573,000 

9,267,448 
4,941,126 

Notes. - ·····-·--···-················· • ········-············--···-··· ·······-- 1, 7113, ~ 000 

RUKANU 

The quantity of gold and silver produced from deep mines during the year 
ended December 31, 1924, was as follows: Gold, 1,311 fine kilos (42,149 ounces); 
silver, 2,246 fine kilos (72,209 ounces). 

Approximate stock of gold and Bilv~ also of paper money, used for monetary purposes 
on uecember 31, 1984 

Character of stock ID home 
bankll Held abroad In circulation 

Gold coin ••••• ··········--·-·······-·····-········- ••••• 
Gold bullion •• -·············-··························· 

Lei Lei Lei 
l26, 383. l87 } I 428,139,680 {-•••-•••·•••••• 

8,480,647 
1-------1-------1------

Total gold.·-··-·-···············-··········-····· United States equivalent .............................. . 
134,8111,834 
$26, 020, 228 

428,139,680 ····-··········· 
$82,630, 9liS ····-··········· i=====,J======I====== 

Silver and other metal coin ............................ . 
United States equivalent ........................ ·--···· 

13,736,219 
$2,661,0llO 

l=====,J======I====== 
Government notes (gold cover) ........... ·-·-······-··· 5,936,841,298 ............................... . 
Notes of banks of !SSUA ···--······················--·-·· ···-·····-······ •••••••••••••••• 19,356,437, II08 

Total notes....................................... 6, 113G, 8'1, :lflll ................ 19,356,437, II08 

1 Of this amount, 98,105,800 lei (Sl8}134,419) are deposited In the Bank of England, 14,853,900 lei ($2,886,803) 
In the Relchsbank, and 315,179,980 1el ($60,829,736) are held In Moscow. . 

During the year 1924 the average rate of the paper lei in gold centimes was 
0.4975. 

RUSSIA 
Metallic stock and note circulation of the Russian State Bank (note i8Buing depart• 

ment) on January 1, 1985 . 

[From The Economist, London, Jan. 10, 1925) 

.. Chervonet& 
Gold coin and bullion ........................ 14,195,000 

Monetary circulation on December 1, 1984 

[From Monfteur des lnthl!ta, Mat6r!ela, B111888la, Apr. ~5, 1G25) 

Bank notes ••••••••••••••••••••••• ·-························ 
Treasurynotes •••••• •······························-·······-
Silver coin .................. -···-· ........................ . 
United States equivalent of silver coin ........................ . 

United States 
d,ollara 

73,047,470 

Cbervoneh 
39,897,000 
22,509,000 

6,705,000 
$34, 503, 930 
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GOLD PRODUCTION IN 1924 
[From bullion circular or Samuel Montagu & Co., Apr. 8, 1925) 

According to a Moscow report, ·the output of gold from the field discovered 
in 1923 at. Alden in the Yakutsk Republic was last year 5,950 kilos, which is 
about one-third the amount of the entire gold output of Soviet Russia. 

CURRENCY 

[From The Economist, London, February 16, 1924) 

As regards currency reform, by January 1, 1924 there had been handed over 
to the State Bank by its issue department bank notes to the value of 28,000,000 
chervontsy, gold cover being maintained at 50 per cent instead of the legal 25 
per cent of their face value. The chervontsy remains at a slight premium on 
sterling, and constituted 80 per cent of the total value of the currency in circu­
lation on January 1, 1924. As soon as the budget is balanced the Soviet rouble 
treasury notes now in circulation will be replaced by a silver small-change 
currency. 

SILVER COINAGE IN RUSSIA 

[From Moniteur des Int6r@ts Mat6riels, Brussels, Mar. 28, 1924) 

The Commissariat of Finance announces that part of the silver coinage needed 
in 1925 had to be manufactured abroad. One of the largest European mints has 
been commissioned with the coinage of 50-kopeck silver pieces to the amount of 
40,000,000 gold roubles. The Leningrad mint can not com at present more than 
35,000,000 roubles of silver pieces. The.enlargement of the plant will enable it 
to turn out 70,000,000 ~old roubles a year. On January 1 of next -year the cir­
culation of silver coin will amount to 100,000,000 gold roubles. 

RussIAN COINAGE EXECUTED ABROAD 

Russian coinage executed by the British Mint during 1924 consisted of 
40,000,000 half-rouble (50-kopeck) pieces, valued at 2,000,000 chervonetz, equiva­
lent to United States $10,292,000. 

SPAIN 

SILVER PRODUCTION IN 1924 

[From Consular Report. By courtesy of U. S. Bureau of Mines) 

The silver production in 1924 amounted to 89,579 kilos (2,879;965 ounces). 

Metallic stock and note circulation of Bank of Spain at end of 1914 

[From El Economists, Madrid, Mar. 7, 19211) 

Items 

Gold on band: 
Of the tressury •••••••• _ ••••••••••••••• --·· _ -·-·• -·········-·-·-·····---·· 
Of the bank ••••••••••••••••••••••••••••••••••••• ·····-······· ·-·········· 
Held abroad ............................................................ . 

Silver ....................... ········-··· .................................... . 
Note circulation ................................... ___ -- ----........ -· ....... . 

SWIDD 

Pesetas 
United 
States 
dollars 

86, 079, 000 16, 613, 2'7 
2, «II, 451, 333 472, 651, 10'1 

33, 010, 210 6, 870, ll70 
661, 349, 318 126, GIil, 118 

4, M6, 6&I, 350 -----------· 

Domestic silver coinage executed in home minta during the year ended DectJm­
ber, 911914 

Denomination Pieces 

199,31. 
1,639,020 

Tob!.1._ •••••••••• _ •••••••• -•• ···-·-·-······-················-· 1,838,334 

Value 

Kronor 
3118,628 

1,689,020 

2,037,648 

U. B.dollar• 
108,838 
'311,257 

546,0DO 
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The amount of gold and sll't'er coins withdrawn from monetary use for recoinage 
during 1924 was l!,8 follows: Domestic gold coin, 215 kronor ($58); Danish gold 
coin, 320 kronor ($86); Norwegian gold coin, 20 kronor ($5); domestic silver 
coin, 253,660 kronor ($67,981). • 

The estimated quantity of gold and silver used in the industrial arts during 
1924 was as follows: Gold, 1,000 fine kilos (32,150 ounces), valued at 2,480,000 
kronor ($664,640); silver, 10,000 fine kilos (321,500 ounces), valued at 894,200 
kronor ($239,646). 

The total import of United States gold bullion during 1924 was 1,504.5 fine 
kilos (48,370 ounces), valued at 3,700,000 kronor ($991,600). 

Approximate stock of gold and ailver in home banks and of bank notes used for mone­
ta711 pv.rpoae on December St, 19!84 

Character of stock 
Total uaed 

In home for mooo-
banks tary pur• 

poses 

Krofllll' KroflOI' 
Gold coin and bnlllon ................... • ...... : .............................. 237,839,084 
Unit.ed States equivalent...................................................... $63,740,874 

l=====I===== 
Silver coin.................................................................... 4, 096, 128 ........... . 
United States equlvaleat ............................... a.............. ........ $1,097, 762 ........... . 

Notes of banks of lssne........................................................ .............. 537,297,684, 

Imports imo and exports from Sweden of gold and silver during 19!84 

Exports 

Countries Gold Silver Gold Silver 

Coin Bulllon Coin Bullion Coin Bnlllon Coin Bullion 

KrOflOI' Kronor K~_,, Krofllll' Krofllll' Kronor Kronor KroflOI' 
Norway -................ ......... 6,387 <127, 200 17,267 .......... 1,550 8,066,800 2,891 
Denmark ....................... •. 29,887 2,651, 851 38,486 .......... 17, 288 13,871, 700 22, ow 
Finland.................. ......... 6, 277 280 2, 364 139, 000 11, 110 . .. .. . . . . . 9, Mb 
Germany................ ......... 164,,865 1, 262 565,426 2, 268, 366 13,210, 342 3, 150 144,349 
Netherlands.............. ......... .......... 292 ......... • 500,000 ............................ . 
Great Britain............ 6, 17110, 087, 206 10, 786 2,092, 991 29, 760 2, 904, 713 27, 147 61, 83S 
Belglnm ................. • ........ •......... 770 ............................................... . 
France................... ......... .......... f, 870 ......... 132,000 358,146 ................. . 
1Etalst"onla. ... • .......... • ... 1, 9•• 30CI ·····1, 290 

12 
••••••••• •••••••••• ••••••••••• •••••••••• •••••••• h ..., 5,316 633 ...................................... . 

~::ii·················· •••••••••..... 6, ~1 111 :: .... :~ :::::::::: ······~:~ :::::::::: ... ~~~~ 
Ireland .................................... • . 1, no ............................................... . 
United States............ ......... 3,700,000 2, 751 ......... .......... 24,412, 979 6, 829 ....... . 

lf4r~V:~.~·········· ········· ·········· ·-······· ········· 3,~i::3'~::l .......... ········ 
Total .............. l, 959, 47114, 007, 682 3,289,236 2,718,421 7,212,825 44,406,837 21,975,626 246,232 

United S~tes eqoivlllent. $525, 138 $3, 764, 0511 $881, 11.5 $728, 537 $1,933,037 $11,901,032 $5,889,468 $66, 722 

SWITZERLAND 
The domestic silver coinage executed in home mints during the year ended 

December 31, 1924, consisted of 3,882,035 five-franc pieces having a face value 
of 19,410,175 francs ($3,746,164). 

Silver coinage executtd for the Principality of Liechtenstein during 1924 

Denomination Pieces Value 

Fra'IICII U. S. dollar• 
5 francs..································-·······-··············-··· 15,000 711,000 14,4711 
2 franos.; .......................................................... II0,000 100,000 111,300 
1 frano •••.••.••• ·-··················· •••••••••••.•......•..•••...•.. 60,000 60,000 11,680 
Ralf franc •• ····-··················································· 30,000 15,000 2, ~5 

1----1----1-----
T o t al .............................. - . . . . . . ................... 166,000 2110,000 48,200 
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The amount of silver coin withdrawn from monetary use for recoinage during 
1924 was as follows: Domestic five-franc pieces, 40,175 francs ($7,754); domestic 
subsidiary silver pieces, 2,000,000 francs ($386,000); Belgian five-franc pieces, 
6,890,000 francs ($1,32D,770); Italian five-franc pieces, 3,930,000 francs ($76$, ... 
490); French five-frs.nch pieces, 240,000 francs ($46,320). 

The estimated quantity of gold and silver used in the industrial arts during 
1924 was as follows: Gold, 12,500 fine kilos (401,875 ounces), valued at 45,000,000 
francs ($8,685,000); silver, 51,500 fine kilos (1,655,725 ounces), valued at 6,000,000 
francs ($1,168,000). 

The total import of United States gold coin and bullion during 1924 was as 
follows: Gold coin, 34 fine kilos (997 ounces), valued at 166,000 francs ($20,458); 
gold bullion, 14 fine kilos (450 ounces), valud at 51,605 francs ($9,959). 

Approximate stock of gold and silver, also of paper money, 'USedfor monetary purpose& 
on December 91, 191!4 

Character of lltock 

Gold coin .........................•............................... 
Gold bullion ..................................................... . 

In Swiss Ne..- Held In 
tlonal Bank abroad droulaUou 

Franu 
450, 383, 497 
48, 677,«3 

FraRca 
6,SM,852 

Franu 

Unit.ecigt~e~nfvalent......................................... =:m: ~ st=:= :::::::::::: 
Silver coin... ....................................... . ............. '• 8176,• !!~. 2a>817 •.•.•.•.•.•.•••.·.••.•.• .. ··.".·.·.·.·.·.·.·.·.·. 

• United Stat• equlvalent................ ........ ...... ..•........ • .,.,. 
i=====r-===I=== 

Notes of banks of Issue................... ......................... 193, 788, OllO .... ~....... 913, 1111, IMO 

1 Includlug lG0,000,000 francs In 5-franc pieces of other Latin Union oouutrles, valued at 00 per oent 
(78,000,000 francs). 

Premium on gold in 1924: Highest, 12 per cent; lowest, 1 per cent discount; 
average, 6¾ per cent. On December 31, 1924, the SwiBS franc stood &bout 1 
per cent above gold par. 

Imports into and exports from Switzerland of gold and 3ilver during 1924 

Imports Exports 

Countries Gold Sliver Gold Silver 

• Coin Bullion Oolu Bullion Coln Bullion Coln Bullion 

Franca Franca Fra'MI Franca Ji'ranu Franu FraflQ Ji'rafle, 

i:~::::::::::::::::·2;4~002.:~~~:~ 1t:&L~:~~~:~ as,:r:~ 12
·~:~ "°::~ t=:= 

France................. 42, 000 3, 311, 3116 725, 082 1, 256, 689 . . .. .. .. . . . 1, 084, 491 2, ooo 62, 973 
Italy.......... ................... 37,«l 13,400 570, 7112 128,537 1,817,681. . ...... 6,300 

::it~aii<ti.::::::::::: :::::::::: ····2a;iiiii ~:~ :::::::::: .... iii~;asi ..... ~~::~ ···a;286 :::::::::: 
Great Brita.ID ........•........... 2,M0,&79 '18,000 2,818,6'18 3,21iO,OOO........... 10,148 S,300,000 
Sweden................ 5,946,593 4,883,580 ........ ... . . ............................. .......... ..... . 
H~.s............. 489,100 357,905 ...•.... 115,82/i ........... 86,815 .................• 

!i~ert~ .................... ~~: ~ . . . . . . . ... . .. . . .. . • ••• S, 320 ...........•••••• 4, 323 ................. . 
United States.......... 106,000 81, 605 3,400 26, 2M 23, 500, 160 25, 153, 948 S, 396 ......... . 

i:'ll:'.::=.:::: :::::::::: ::::::=::: :::::::: :::: ~ ... :: ,.:!t~: "· ;; :::::::: :::::::::: 
Total............. 9,262,895 13,300, 151 012, 123 7,169,681 69,006, 756 60,560,392 432,430 12, 442, 702 

United States eqnlve..-
lent ....... ........... $1, '187, 739 $2,566,929 $176, (HO $1,383, '129 $13,335,674 $11,688,156 $83,459~1 401, 441 
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Metallic reaen,e and note circulation on December 31, 19!J4 

[From the report of the Federal Connell for 1924) 

Character of stock 

Gold __________________________________________________________ _ 
United States eqllivalent. _____________________________________ _ 
Silver __________________________________________________________ _ 
United States equivalent ___________________ --------------------
Bank notes ____________________ -_ -____________ --__ --_ -- -- -_ -- -- -

In Ca.lsse 
FM~rale 

Franu 
1,305 
$252 

13,003, 0311 
$2,621,166 

24,240 

1 Including 1,825,400 francs in unredeemed notes or the old banks or Issue. 

In national 
bank 

Franu 
505, 915, 792 
$W,641, 748 
87,176,220 

$16, 824, 817 

In circulation 

Fraflt!JI 
2ti9, 773, li60 
$52, 066, 'J/¥1 
75,088,206 

$14,492,024 
I 913, 911, 9li0 

The amount of gold and silver domestic coin withdrawn from monetary use 
during 1924 was as follows: Gold, 27 liras ($119); silver, 22 medjidies and 2 
five-piaster coins ($20). 

The quantity of gold and silver produced from lead ore during 1924 is esti­
mated as follows:• Gold, 28.8 kilos (926 ounces); silver, 6,840 kilos (219,906 
ounces). 

Stock of gold and silver coin and of paper money on January 31, 1924: Paper 
money, 158,748,564 Turkish pounds; gold coin, 78,591,136 Turkish pounds 
($345;525;929); silver coin, 16,728,754 Turkish pounds ($73,547,967). 

Value of gold lira in 1924: Maximum, 826 piasters; minimum, 808 piasters; 
average, 815 piasters. . . 

The imports of silver during 1924 amounted to 33 kilos (1,061 ounces), valued 
at 764 Turk~h pounds ($3,359). 

YUGOSLAVIA 

Quantity of gold and 8il11er used 'in the industrial arts during the year 19!J4 

I Only the metal presented at the bureau for stamping of precious metals Is reported below] 

Sliver 

Material used 
Quantity Value Quantity Value 

Dinar Dinar 
Old Jewelry, coin, eto ______________________________________ _ 
Imported material ____ . __ . __ .. __ . ___ . ____ . ______________ . -. 

Killn (papa) KIIM (pap,r) 
31~ u,ooo,n6 739 4,432, 3liO 
137 6,169,736 1,791 8,000,580 

Total. - ___ --• -- -- --• -- -• -• ------- ----------- --•• -• --· United States equivalent ..... ____________________________ .. 
4411 20,220,480 2,530 12,492,930 

I 14,435 --------·--- 181,339 ---·-··-----

1 Ounces. 

The quantity of gold and silver extracted abroad from the copper ores of the 
country during 1924 is estimated as follows: Gold, 243 fine kilos (7,812 ounces); 
silver, 972 fine kilos (31,249 ounces). 
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Approximate stock of gold and silver, also of paper money, used for monetary purposes 
on December S1, 19~4 

In the 
Character of stock national Held abroad In circulation 

bank 

Dinara Dlnara Dinara 
Domestic gold coin........................................... 72,358,506 
United States equivalent ••••••••••••••••••••••••••••••••••••• 1=$=13,=96=5,=1=92=l=·=··=··=·=··=·=··=··=·,1=·=··=·=··=··=·=··=·=·· 
Domestic silver coin.......................................... 17,457,516 
United States equlvalent ••••••••••••••••••••••••••••••••••••• 1==$3=•=36=9,=30=1=1=·=··=·=··=··=·=··=·=··,1=·=··=·=··=··=·=··=·=·· 
Foreign metallic currencies................................... 4,630, 706 379,904, 744 . ............ . 
United States equivalent ••••••••••••••••••••••••••••••••••• ··1==$893==' 7=26==r-,,,f73='=32=1=, 6=16=1=·=··=·=··=· ·=·=··=·=·· 
Government notes. ·............. ............................. ............ .. . . .... ... . . ... 2,004, 161, 125 
National•bank notes: 

Dinars...... . ......... . ............................ . ...... . ............. .............. 2,831,945, ()(() 
Dinar-orowns .................................... . ...... ......... . ................... 1,165,397, eoo 

Total notes.. ...................... . .. .. . . . . ... . . .. ..... ....... .. ... .. ... ....... ... . 6, 001, 500, 7116 

Premium on gold in 1924: Highest, 15.50 per cent; lowest, 13.30 per cent; 
average, 14.28 per cent. 

EXCERPTS Jl'ROM COINAGE REGULATIONS ADOPTED BY THE COUNCIL OJ'. MINIS­
TERS ON NOVEMBER 18, 1924 

Gold coins 

ARTICLE 1. The Minister of Finance is authorized to order the coinage of 
1,000,000 20-dinar coins, the year of emission to be 1925. 

Art. 2. The alloy of which these coins will be composed shall contain 0.9 fine 
gold and 0.1 copper. The weight of the 20-dinar coin shall be 6.45161 grams. 

Fractional currency 

Art. 1. The Minister of Finance is authorized to order the coinage of 50,000,000 
half-dinar pieces, 75,000,000 1-dinar pieces, and 50,000,000 2-dinar ·pieces. 

Art. 2. The alloy of which this currency must be coined shall contain 25 per 
cent pure nickel and 75 per cent pure copper. • •• 

Art. 3. The weights of the coins s~all be as follows: Of the half-dinar pi.eoe, 
2.5 grams; of the I-dinar piece, 5 grams; and of .the 2-dinar piece, 10 grams. 

Art. 7. These coins shall \>e used for the exchange of the State paper cur­
rency of 1 and half dinars at present in circulation. 

Art. 8. These coins must be accepted as legal tender to the amount of 100 
dinars for the half-dinar· coins, of 200 dinars for the I-dinar coins, and of 500 
dinars for the 2-dinar coins. 

A.SIA 

ARABIA 

OKAN 

CURRENCY SITUATION 

The currency of the <!ountry is the Maria Theresa dollar and the coffer coin 
minted in 1895 to the order of the Sultan. In Muscat and Mutrah sovereigns, 
Indian currency notes, and Indian rupees are generally accepted. 

The Maria Theresa dollar fluctuates in value considerably, being affected by 
the world price of silver, by the local demand in the date season, and by the 
state of the Bahrain pearl market. 

Trade accounts are kept in mohamadis and gagh, imaginary coins. There 
are two kinds of mohamadis, black and white, equal to 1/20.5 and 1/11.5 dollar, 
respectively. The white is used in ... the .wholesale .trade accounts and the black 
for fruit, vegetables, etc. Most hundis from India show their face value in mo­
hamadis and not in rupees. 20 gagh=l mohamadi; 11½ mohamadia=l 
dollar; 100 mohamadis=l toman. 
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BRITISH INDIA 

The silver do:qi.estic coinage executed in home mints during the year ended 
December 31, 1924, consisted of 5,734,622 half-rupee pieces having a face value 
of 2,867,311 rll)?80S ($1,395,377). 

The silver comage executed in British India for Ceylon during 1924 consisted 
of 1,010,000 50-cent pieces, having a face value of 505,000 rupees, and 1,508,05S 
10-cent pieces, having a face value of 150,806 rupees. 

The amount of silver coin withdrawn from monetary use during 1924 was as 
follows: Domestic coin for recoinage, 12,595,344 rupees ($6,129,524); East Afri­
can German rupees for industrial use, 286,106 rupees ($139,233). 

Production of gold and silver during 1924 

Gold 

SQwee of prQ4.uctlon 
QJ18Dtlty Value Quantity 

Otmcu, Bupu, U. s. dol- Ouacu, 

Silver 

Value 

Rupeu U. S.dol­
lara I Jim lara • fine 

Jllrom d1141p milles............. . 396,2:M 211,S9S,51i3 12,367, m ................................... . 
~:: r=~··········· ........ 125 ....... 1. 613 ....... a. 705. 
From gold ores.. ............... ................................... . 

6,287, 080 11,227, 3111 6, ff3, 7116 
21, 243 .a, 726 21, 279 

• ·'l'otal................... 898,349 !5,401,_lM 12,ll81;f7& 6, 309, 203 11, 271; 086 6, 485, 07-! 

Approximate stock of gold and silver, also of paper money, wed for monetary pur­
poses on December Sl, 1924 

' • ! . ' 

C~ofstock 
In li~e Tbtal uaed 

Government In circulation for monetary 
treasuries purposes 

Rupeu Rupeu Rupeu 
floldooin..~•- ..... ,. .. • "" • 182, 83Q. 24:5 --------·------ ------ ... ------·· 
<fold brilll~ _ • ••• , ... : ... _..... •. .. •••••••. ··············1---40,-;u_t., 650_+·-··_·_··_··-·_··_·_··_·1-·-··-··-·_··_··_·_··-· 

Total IClld •••••• • •• ··' •••••••• ,- •• ••••••••••••••••••••• 
United States equivalent• ......................•............ Sl~ ~: ~: ::::::::::::::: :::::::::::::: 

Bftvereoln ......•..... • ................ ...................... 7M, 738,406 ............................ . 
Silver buBten.i ••••• -..... t.···•·····•·'-····•··•··············· 66,626,906 •••••••••••••••••••••••••••• 

U~te:f~t!:~~;~t '·······,-······=~"···~~; .... ~ ...... ~ =: ~ ........ ~ ................... . 
,:,OY~tnt rates.....·-·~····•~·t·-··•·~·•~···,····,·····~·- i._ 811,6, 183 j l, '778,000.826 l, 7.112, 087, 808 

Quotations of BOM'6ign during 1924 

Month 

1 anuary .......................................................... _ ................ . 

py~ . ::: :::::: .· :· .•• ::::::: .::::::::::· :::::::::.: :::::: .· :: -::::: :::: 
I::-:: :::: ::::::: •• ::: ·:::::::::::::: ::::::::::::: : ':.· :::::::::::::::::::: 
..lUgUB1; ... , .• .....•..•....•... • ..• , ...•...................••............•.......... 
September ........................................................................ . 

~Site:_. ::::::·~. :~:::::· : , ::::: ·: ''==-· : :::::::::::::::: . • :::::::::::::: 

Highest 
rate 

Rs. a. p. 
16 3 0 
16 7 0 
16' 8 0 
lG 7 6 
16 7 0 
16 4 0 
16 3 ,0 
15 ' 0 16 7 0 
lG 4 o 
14 14 0 
14 10 0 

Lowest 
rate 

Ra. a. p. 
16 12 6 
16 1 0 
16 7 0 
16 1 6 
16 2 6 
16 1 6 
15 6 6 
15 ·6 6 
15 , 0 
14 13 0 
14 8 6 
14 0 6 

i-01111vm1on. rate, lO .rtt~-£1, whlim ls still the legal -,ate;·actua1 tranmotlons are ·on Che b1181s or 
approximate!-, 16 rupeeS -£1, wb1oll la the pre-war parity.· , • 
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• 
Import, into and e:i:port& from BriiiBh India of gold and..Uver during 19B4 

Imports ·Exports 

Countries 
Gold Silver Gold Silver 

Ruptu Ruptu Rupttl Rupee, 
Greet Britain_·-······························· 167,666,970 46,499,457 1,882 '66, 71IO 
Netberlands ...•.••. -.• ·-·····--- .......... 5,947,049 
~':"'aii<iiitiiieii<ienc1es:::::::::::::::::::::::: 1t~:! ~~ ?g~ ·······aa. 937 •••••• aa. 11811 
Mesopotamia ................. -................ 7,620,938 4,008,287 lK,401 91,1811 
Arsbis.-·-····-·-······-·--··················-· 310,432 3,074,417 214,746 4,447,927 
Bahreln llllands ••• -•• ·-·--·····-·············-· 1.22, 565 3,835,287 1,062,757 -4, 047,2:111 
Persis_········-··········-·················-··· 22,305 1,918,018 5,175 407,780 
Ceylon ••• ···--··················,············· 2, 2711, 990 6,565 229,577 6, 02ll, 620 
Straits Settlements and Lsbusn.............. .. 937,171 2, li09 63,626 15, '40 
Federated Malay States •••• ·-·················· 47 - . 76,000 
China ........... -.............................. 1,709,947 10,280, 6M ~-·--·--·---·· 24, 7:11, 748 
Egypt.......................................... l, 155,793 15,646 144,495 --·-···-···---
Natal ..... --................................... 197,273,887 1,523, 799 , 
East Africa.................................... 1115 3, 2115, 423 130, 24e 2,330,000 
Mauritius and dependencies.................... 1,137 809,720 482,858 ·········-·---
United States.·----···························· 14,600,921 139,689,113 ·······-·--··· ············-· 
Australia and New Zealand .• ·-···-············ 32, 2ll, 255 l<l, 125,799 ·········-·--· •••••••••••••• 
Italy •••••••••••••••••••••••••••• ······-·····-·· ···-·-········ 8, 435 -··-···--- ··-· ·-··········-· 

Pa~~.1::1~~:::::::::::::::::::::::::::::::: :::::::::::::: iHf~ :::::::::::::: ~t:m 
Siam ••• ····--················ •••••••••••••••••• ·············- ·······-······ ··---·-······· --··----···---
Indo-Chins. ·- ............................................................. ····-· ........ 1,620 

Total..·······························-·· 1 453,389,513 229,790,286 12,393,699 41,993,618 
United States equivalent ............ --~······-· $220,642,006 $lll, 827,443 $1,164,894 $20, (36, 194 

1 Consisting of 349,039,562 rupees (Sl69,860,102) In bu\llou, 911,108,260 rupees ($46,771,085) in British· gald 
eoln and 8 241,601 rupees ($4,010,819) in othe1 gold coin. 

1 Consisting or 54,620 rupel's In bullion, 2,0ll2,937 rupeell In British gold coiu, and 246,142 rupeN in other 
gold coin (equal to $26,581, $1,018,528, and $119,785, respectively). 

BRITISH NORTH BORNEO 

The amount of foreign gold coin used in the industrial arts during 1924 was 
2,763 Straits Settlements dollars ($1, 600). 

Appro:i:imate stoclt of silver coin and Go"61'nmem notBs uaed for monetary purposes 
on December St, 1924 

Character of stock 

- . ------------------

In home 
Govern­

ment 
treasuries 

t Total used 
In circuls- I for mone-

tlon . tsry 

1----+----
i purposes 

tumenu .,_,. . ._,. -
dollar• dollar• doll•• , 

St r ait, 8tt- Strlliu &l· 1 Stralu &ti, 

Silver ooln •••• ·-··--·--•············ •••••••••••••••••••• ·········--· ..,GIT_ -._·_··-·.-.-.·.~.~-_-.-.j· • _- Jr! __ 
United States equivalent. •••• ·-········-···-·--·················-·- ~ ....,,. F=====f====:========== 
Government notes •• ·-.·-·-· ••••••• -·._··-·--. __ ·-••••.•.•. __ ·-·-· .• t2a, fl99 l, W,-4ot9 I I l, 881, 1411 

1 Not includl111 the new notes held In reserve, 1,339,625 Straits Settlements dollars. 

CBYL01' 

The silver coinage executed at the Calcutta mint for Ceylon durinJ the y__w 
ended December 31, 1924, consisted of l,500;00Q 10..ent piec611 hl\~,m,.& fao• 
value of 150,000 rupees ($48,660). - , . , , 

The total import of United States gold coin during 1924 amounted to &,125° 
ounces, valued a.t 241,204 rupees ($78,247). 
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Appro:i:imate stock of gold and Bilver coin, also of paper money, med for monetary 
. p1Jrposes on December BS, 19B4 • 

Character of noel!:: 

Gold ooln .......... -····· ......................•............. 
United ~tatea equivalent 1 ••••.•.•.•••.•••.•.•.•.•••••.•.•..•• 

Silver coin ................................................... . 
United States equivalent 1 ••...•...•.•...........•.•.•.•.•.... 

Government notes ........................................... . 

1 Conversion rate, 16 mpees -£1. 
I SubBldlary coinage. 
• Held as Government cash balanoe. 

In home Total used for 
Government In circulation monetary 

treasuries Purpo&ell 

Rupeu Rupeu Rupeu 
42,000 ............................ 42,000 

$13,625 --·---·------- $13, 6211 
l=====I=====:!===== 

!=====;=====::===== 

22,823,326 110. 121, 200 I 32,944,628 
$7, 408, 887 $3,283,318 $10,687, 20li 

I 1, 351, 7115 I t6, 641, 925 I 47, 9113, 720 

Imports into and e:eporta from Ceylon of gold and silver during 19B4 

Countries 

Imports 
1------~--~---1 Exports 

silvercoln 
Gold coin Silver coin b~~ 

Rupeu Rupeu Rupeu Rupeu 
United States.............................................. 241,204 ............ 361,564 
Great Bdtaln.............................................. 909,643 ............................... . 
Auetral!L.................................................. 2,254,130 ••.............................. 

rf:if:~::ds.::::::::::::::::::::::::::::::::::::::::::: ::::· ::::::: .. 
6

, m: =: :::::::::: ••• 140,000 

Total....................... ........................ a, 404,977 6,144, ooo 361,564 140, ooo 
United States equivalent ..................• "··············· $1, llK, 674 $1,993,113 $117,291 $45,416 

CHINA 

Imports and exports of gold and silver during 19S4 

[From report of the Chinese maritime costoms In London Morning J'ournal, Aug. 29, 1925] 

Items Imports Exports 

Hail:wan Hail:wan 
taela taela 

Gold.......................................................................... 2,074,000 11,782,000 
UBited States equivalent ........................... ···············............ 1 $1,863,323 I $10,685, 184 
Bllnr ..•.....................•. •............................................... 49,529,000 23,527,000 
United States equivalent ..... _ ................................................. 1 $44,497,844 1 $21,137, 127 

1 One llalll:wati tael-SO.Sll842 at the lll'J4 prloe of silver_ In I,ot;idon, SO. 74456 per fine ounoe. 

A.KOY 

The estimated quantity of gold in the form of old jewelry, plate, etc., used in 
the industrial arts during the year ended December 31, 1924, was 32,500 ounces, 
valued at 1,625,000 Yuan do~ ($929,792 1). 
• .A,pproxiinate -stook of sllnr ~in &nd bank notes in- circulation on December 
11,, 1921: Bnver coin, 4,000,000 Yuan dollars ($.2,288,720); notes of banks ot 
1.!isue, 5,000,000 Yuan dollars ($2,800,990). 

·' ' ' ' ' • 

1 Conversion rate, Yuan dollar-$0.57218 at the 11121 London prloe of silver of $0.74456 per fine ounoe. 
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lmportll into and ezport8 from Amoy of gold and silver during 1984 
•· 

Imports Exports 

Countries Gold Silver Gold Silver 

Coln Bullion Coln Bullion Coln Bullion Coln Bullion 

--- ---------------
U.S. u. 8. u. 8. U.S. U.S. U.S. u. 8. U.S. 

dollar, dollar, doUa,1 dollar, doUara doUar, d0Uar1 doll4rl 
Hongkong ............ 2,293 113, 31i8 7,382 18',835 16,8(7 370 
S'=lhal ............. 3,643 726,786 9,716 __________ .,. 879,273 
F ow ............. 249,00. -----·----Swatow .............. ·--------- 1, 8811 '58,346 1,975 

---------- ---------- 613,412 ---------- -----·---- ---------- 197,512 -·--------
Total .......... 2, 2931 3,643 1,703,760 9,716 7,3821 186,724 l,SM,977 2,3'5 

ilTURG 
' Estimated quantity of gold and silver used in the industrial art8 duri'ng the year 

ended December St, 1984 

Material UBed Gold Silver 

Small-coin Bmalkoln 

g~~8!1°&iJ:late, etc .... ~ ..................................................... . 
doUara dollar, 

360, 000 200, 000 
240, 000 150, 000 

Total..................................................................... 600,000 
United States equivalent•...................................................... $286,080 

350,000 
$166,880 

1 Conversion rate, 1 big dollar-1.20 small-coin dollars=S0.57218 at the 1924 London price of.silver of 
$0.74456 per line ounce. 

Approximate stock of silver and paper money used for monetary purposes on 
December St, 1984 

Character or stock In home In cir· 
banks culatlon 

BmaU-<:oin Bmalk:oln 
dollar a dollar, 

Silver coin...................................................................... 2,600,000 6,000.000 
United States equivalent ........................................................ •i. 2811, 680 $2, 3M, 000 

g~~Jg~i:o~···················"······································· .. 1, {00, 000. • t ::: ~ 
Tot&! nows .......................•....................................... 1, ~. 000 ........... . 

' 
1 Depreciated. • Gbld :ven notes (equivalent to 1,285,800 Yuan dollars). 

Imports of silver and exports of gold during 1984 

Chinese ports 

Imports 

Silver 
coin 

Silver 
bullion 

; 

Exports 

Gold 
bullion 

Hallwan Hailwan Hallwan 
ttull ttull taell 

Tientsln............................... ............................. 2, 721 
Lungkow........................................................... 1,316 
Chefoo.............................................................. 10,000 
Shanghai ...................................................................... . 

26,000 
3,000 3,000 

321,750 ........... . 

Total......................................................... 14,037 350, 750 
United States equivalent•.......................................... $12,611 $315,121 

3,000 
$2, 11116 

1 Conversion rate, 1 Halkwan tael-$0.89M2 at the 1924 London price or silver or $0.74456 per line ounce. 
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CilTON 

The silver domestic coinage executed in home mints during the year ended 
December 31,' 1924, consisted of 55,109,000 2G-cent pieceshaving a face value of 
11,021,800 Yuan dollars ($6,306,453). 

The a.mount of domestic silver coin withdrawn1from monetary use for recoinage 
during 1924 was $840,000. ' 

The amount of Shan'ghai syceses retu'1}ed from the industrial arts to monetary 
use during 1924 was 998 fine kilos (32,0js6 ounces). 

The total import of United States gold coin (double eagles) during 1924 was 
$1~12,000. 

·i·h& actual currency consists of silver 20-cent coins. The discount on these 
coins, as compared with the Hongkong dollar, during 1924 was as follows: Highest, 
1.30; lowest, 1.24; average, 1.27. _ 

Imports from and exports to Hongkong and Macao of gold coin (American 
double eagles) and silver coin (20-cent pieces) during 1924: Imports of gold coin, 
$1,012,000; impotts of silver coin, $2,774,200; exports of gold coin, $332,000; 
exports of silver coin, $328,013. 

CJIIFOO 

Imports into and export8 from Chefo~ of gold and silver during 191!4 

Imports Exports 

Chi118110 ports Silver Silver 
Gold Gold 

bullion bullion 
Coln Bullion Coln Bullion 

~ 

Haitwan Halkwan Halkwan Hailcwan Halkwan Haikwan 
tatl8 taell taell tael8 taell taell 

f>~~~rts .... -......................... 17,150 2,266,aM 185,Ml 
113,IIIM, 

---------- 618,586 396,688 

Total ............................. 17,150 2,266,334 185,Ml 93,894 618,586 396,658 
United States equivalent ................ $15,~ $2;008,120 $166,963 $84,356 $555,760 $366,365 

1111,pMts into and exports from Chefoo of gold and silver during 191!3 

Imports Exports 

Countries Silver Sliver 
Gold 

bullion 
Coln Bullion 

Gold 
bullion 

Coln 

• - - Ilaiba11a Halkw,in Hllitw11n Hldtw,in Halkwan 
, _ , lull 14(1' tael, tael, tael, 

Chinese ports .......................... ~ 32,198 3,006, 2M 302,645 8,000 737,930 
Korea •••••••••••••••••••• _ .. -· , .••••••••••••••••••• ••••••• ••••• •••••••••• • ••••••••• •• •• •• • ••• 

ttn1tel~&iiiiiiitii"yaiait:::::::::':::::: ~~ st~;~ ~~ ~~ ~:~ 

Bnlllon 

Hcdkwan 
tael, 
46,500 
11,000 

67,500 
$48,587 
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CBDRIA•G 

Import, and expom of silver during 19B4 

[From OhlDldang Annual Trade Report and Returns, 1924) 

18l 

Imports Exports 

Countries 
Bullion Coln Bullion 

Haikwan Haitwan Haittoan 
1/uZ, tuZ, taeZ, 

Hankow............................................... ............ 26,667 ........... . 
Kiuklang.............................................. ............ 60,000 ........... . 
Wuhu ................................................ , 300 800, 2G .........•.• ~=~, ::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::: ····· 40. ooo • :::::::::::: 
:~~'.: ......................................... ············ •••• 993,333 • •••••• 1,345 • 

Total............................................ 800 1, g,J3, 243 1, 3" 
United States equivalent............................... $269 $1,727,880 $1,208 

FOOCIIOW 

Coln 

Haltu,an 
tam 
917,800 
30,787 

1,096,ffl 
16,688 
80,000 

999,333 
1,009,000 

4, ta0,268 
$3,728,870 

The silver domestic coinage executed in home mints during 1924 consisted of 
60,000,000 20-cent pieces, having a face value of 12,000,000 Yuan dollars 
($6,866,150). 

The a.mount of domestic silver coin withdrawn from monetary use for recoinage 
during 1924 was 300,000 Mexican dollars ($175,503). 

Estimated quantity of gold and silver used in the industrial arts during 19B4 

Gold Sliver 
Material used 

Quantity Value Quantity Value 

Ouncu, u.s.u Ouncu, u. s. dol-- Kilo,,ftne fine Zar, Kl'lol,ftne fine Zari 
New bullion .............................. 125 4,019 81,400 2, liOO 80,377 (6,982 

M,800 Old Jewelry, plate, etc ..................... 208 6,687 
Oobi ..................•................... 

135,868 2,900 98,238 
83 2,008 1,5615 

Total ............................... 333 10,708 217,088 6,483 176,288 100,m 

Approximate atock of silver and paper money uaed for monetary purpose, on Decem­
ber S1, 19B4 

Character of stock 

.if"ozlcc,11 .if"ozlcc,n 
dollar, lollaT• , 

Silver com ..................................................................... . 
Slhv bullion .................................................................. . 

1, (00, 000 200, 000 
160,000 •••••••••••• 

Total silver .............................................................. . 
United States equivalent ....................................................... . 

1, SM, 000 :a00, 000 
$908, 'TM $117,002 

Yuan dol- Yuan dol-

Oovermnent notes ............................................................. . 
Notell of bllllb of lasue ......................................................... . 

lar, lar• 
60, 000 • 60, 000 

1, 600. 000 1, 800,000 

Total notM .......................................... • .................... 1, IM!0,000 1, MO, 000 

Premium on gold in 1924: Highest, 56¼; lowest, 49¼; average, 52¼. 
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Imports into and ezports from Poochow of gold and silver during 19S4 

.. 

Imports Export 

Chinese ports Sliver Silver . 
Gold bul· 

lion 
Coin Bullion Coin Bullion 

U. S.dol- U.S. dol- U. S.dol- U. S.dol- U. :,. dol-
lar, Iara lar, Iara Iara 

Hongkong ........................ _ ..... _ .. 263 60,157 3,015 ------------ ------------
Other ports .•••••••••.•..• ,-.•• ·c.············ 1,819 515,410 1,984,669 1,013,801 114,977 

Total ......................... ----... 2,082 575,567 1,987,684 1,013,801 114,977 

BA.Nll:OW 

.Exchange rate of the Ha.ikwan ta.el in 1924: Highest, $0.8275; lowest, $0.717fr; 
average, $0,7725. 
. The total value of silver im:ported into Hankow from other Chinese ports dur• 

ing 1924 wa.s as follows: Com, 6,231,222 Yuan dollars ($3,565,381); bullion, 
3,873,492 Yuan dollars ($2,216,335); 

The total value of silver exported from Hankow to ot4er Chinese poerts. was as 
follows: Coin, 5,592,532 Yuan dollars ($3,199,935); bullion, 884,192 Yuan dol• 
lars ($505,917). 

llBIJ.tr.NGn&.NG 

GOLD PRODUCTION IN 1923 AND 1924 

[From The Morning Journal, London; June ~. 1925] 

In his annual report for 1924 Mr. R. F. C. 1Iedgela.nd, commissioner for cus• 
toms for Aigun, reports the following figures for the gold production of Heilung­
kiang: 300 poods (106,642 ounces, troy) in 1924; 250 poods (88,869 ounces, troy) 
in 1923. 

HONGXO.NG COLO.NY 

• Imports of gold and silver· during 1924: Gold bullion, £643,787 ($3,132,989); 
gold coin, £1,328,956 ($6,467,364); silver bullion, £660,156 ($3,212,649); silver 
coin, £155,950 ($758,931). .· 

Exports of gold and silver during 1924: Gold bullion, £1,548,928 ($7,537,858); 
gold coin, £1,681,109 ($8,181,117); silver bullion, £1,068,591 ($5,200,298); 
silver coin, £2,604,497 ($12,674,785). 

The amount of silver and copper coins struck during 1923 by the crown agents, 
London, was 25,000 Hongkong dollars ($13,655).. . 

The total import of United States gold .. coin during 1923 was £559,727 
($2,723,911). 

A·ppro:cimate stopk -of gold and Bilver, also of paper, money, used for monetary pur-
• poses on December 31, 19t3 

Total used 
Character of stock In home In cll:cuc for mo]JB-

banks latlon tary pur-
poses 

. ., . . . 
t Conversion rate, 1 Hongkong dollar-$0.5462 at the 1923 average price per tine ounce of silver In London, 

$0.700'28. 
1 Specie h~d.ln reserve,. 36,lo?,OOO Hongko~ dollars ($19,745,130). 
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Import, into and exports from Hongkong of gold and riloer during 19t, 

Sliver Gold Sllnr 

Coln Bullion Coln Bnlllon Coln Bullion Coln Bullion 

-------1------------ ----1-----1-----J---~t---

£ £ £ £ £ £ £° £ 
China.............. 717, M3 174,996 111K, 428 286,467 1, 1111, 822 B; 5Ti 3,783, 1161 ffl, 071 
United State&...... 569, ffl ... :...... 'ffl :M3, 610 289, aoi .............................. . 
Canada............ 422 ...................•.........•..................... -········· ......... . 
Phlllpplnelslanda.. lll,292 1,703 ·······;~ ••••••...• m;iii .......... ········:··· ......... . 
Straits BE,ttlements. .. . . . . . . . . 53, 305 """ . . . . .. . . . . 612, li05 709, ~ ,, 7 . ........ . 
FrenchlndCHlblna .......... . 7,9« .62,1115:l .......... 26,281 132,- 17, 274,131 

8::8:i!ta1n...... .......... ~: .......... ••••• 6,131 ........... ·········· ··········· ......... . 
Slam............... ..... .. .. . 1,013 .. ... .. . .. ...... . . .. ~ 618, 91C 38, 278 . ........ . 
Netherlands Easi 

r=i············ •••••••••• • ••••••••• •••••••••• •••••••••• ..... ~ ~ ! i ·····•~: ·--i~: 
Total........ 1,298, 994

1 

239,214 567, 2115 536,098 2,566,467 1,614, 743 3,846, 83C 846, H9 
United States . . . . . 

equivalent ....... $6,321,554 $1,164,135 $2,760,595 $2, ~ 921 $12,489,663 ST', 868, 147,$18, 720,598 $4,117, 7M 
I I 

JCIAOCB.OW 

Imports and exports of gold and silver_ during 1914 

[From Klaocbow Annual Trade Report and Returm, 19241 

Countries 

Imports 

Silver 
bullion 

Silver 
coin Gold coin 

Exports 

Silver 
bullion 

HalltlDan Haitu>a'II Hallt1Dat1 Halktoan 
tad, tadl llldl tadl 

~$a1 ..... :: ........... ~ ..................... ~~. · a,990,667 .······~~:. ········aoo· 

Total................................ 3,000 3,990,667 t, 81K 800 
United States equi'falent. s-••······.·····.·· $2, 6911 $3,686,295 $1, 6113 1719 

· KIDn.llJa 

Imports and export& of ail11er during 1914 

[From Klukiang Annual Trade Repon and Returns, 1924) 

silver 
coin 

Haftu>an 
taelf 

22,333 
13,333 

570,563 

606,2111 
$644,639 

Imports Exports 
Countries 

Bullion Coln Bullion . Coln . 

Halbtlan Halttoau . iialtwn Hoflnoatt 
tam tam lull tull 

Hankow .................................................. .- ... • ... HO, ooo ............ • ua, -aM 

~··· ····~········································ ..... Ym. , •1li :::::;;:: ::::::~~ 

& ............................................. :::::26,!HS: 1.~~8I ······9;000 ·····~~ 
t----1------11------+----

To tal...... ... . .. . .. . . .. . . .. .. . ..... .. . .. . .. .. . .. 32, !HS 2, 038, OM 46, 000 868, 500 
United States equivalent............................... '28;972 Sl,829,232 $40;'211 $32'J,OM 
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JIUlti>Bli 

The notes of ba.~s of issue useq for monetary purposes on December 31, 1923, 
throughout Manchuria amounted, according to the estimate of the Japanese 
Chamber of Commerce of Mukden, to 43,213,000 Fengtien dollars (32,409,750 
Yuan dollars, at the rate of 1 Fengtien big dollar note==0.77 Yuan dollar at the 
present rate of exchange). 

SHAJIGHAJ 

Approximate stock of silver coin, silver bullion, and notes of foreign and 
Chinese banks in Shl.l,nghai o,u Dece~ber 31, 1924: Silver coin, 34,850,000 Mexi­
can dollars ($20,387,598); silver bw.li!)n, 51,584,000 Shanghai taels ($41,603,528); 
notes in circulation, 65,000,000 Mexican dollars ($38,025,650). 

Imports into and e:11ports from Shanghai of gol_d .and silver during 1924 

Imports Eiports 

Countries Gold Silver Gold Silver 

Coin I Bµlllon Coin Buljion 

--------•-u-.~s-.--;;; u. s. u. s. 
dollar, dollar, dollar, dollars 

Europe .................. . 20li, 022 ........ ........ .. 3,998, 733 

Coin 

U.S. 
dollar, 

Bullion 

u. s. 
dollar, 

Coin 

u. s. 
dollar, 

Bullion 

u. s. 
tlollaro 

America ............... ,, . 4, ~ -... , .... 32- 654 16,215, ll90 8,505,416 3,675, 754 15,584 318, 149 
India ............................... a..... 271,892 1,990,223 ..................... 542,097 2,271,085 

g~'tl!1~~I:~~~~~==== ~~~~- .~.~~~. ~.~~·.~~. 1, :~:: .~·.~~~~. 2, 4~: m l~& ~ 1, l~~: ~: 
1apan....... .......... .. . ........ . ....... 1,619 188,406 ........................ . .... ..... . ... . 
Straits Settlements....................................................... 2,457 ... . .... 192,041 

t~fa~~~.':.~~~::::::: :::::::: :::::::: :::::::::: ::::::::::: ·····5;924· .... :•.~~. ··i;«iiii. •••••••••• 
VladlvPS&ok .............. ; ................ ~........ ........ ... 53,934 ····· · ····1178, 132 

Total .............. 365, 125 32, 874 1, 245, 630 2', 311,455 10,431,304 6, 177, 003 860, 909 4, 022, 768 

SHANTUNG 

Amount of gold and silver coll). , withdrawn from monetary use for industrial 
purposes during the y:ear ended December 31, 1924: Domestic silver coin, 
70,000 Yuan dollars ($40,053); United States gold coin, 3,000 Yuan dollars 
($1,716); tJnited States silver coin, 6,000 Yuan dollars ($3,433). • 

Estimated quantity of gold and silver used in the industrial arts during 1924 

Materllll used. Gold 

Yuaff 
dollar, 

New bullion._· ...................................................... . .......... 150,000 
Old lewelry, plate, etc •••••••••• ·-··-·····-·································· · ··· 30,000 
Domestic coin ..... . ...... ····---············· .................................. ............ . 
Foreign ·coin __ • .... .......... • ·····-········ • ...... ..... ......... ..... ....... ... 10, 000 

Silver 

Yuaff 
doUara 

350,000 
50,000 
40,000 

1--------

T o tal _ -·········· .. ··-········ •• •.••• •..••••• •••••• ••••• •••••••••••• •••••• 100, 000 
United States equlv~t •• -··-······· ·······~·-· .~...... ••••••••••• ••••••• •••• •• $108,.714 

440,000 
$251,759 

The total import or'United States gold coin and bullion during 1924 was_. ~ 
follows: Coin, 20,000· • Yuan dollars ·($11,444); bullion, 30,000 Yuan dollars 
($17,165), • • • • 
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Approzimate stock of silver coin and ,.,d, notes used for monetary purposes on 
December 31, 19S4 

Character of stock In home In circu• 
banks lation 

Yuan Yuan 
doUar, dollar, 

Silver coin...................................................................... 7,000,000 45,000,000 
United S&atee equivalent........................................................ $4,005,200 $26,748,100 

N otee of banlal ol illme.. ... .•. . . . . ... .. . ...... .... ... . . .. . .. ........... .. .. . . .. . 2, 000, 000 6, 000, 000 

Premium on gold in 1924: Highest 1.90 Yuan dollars; lowest 1.75; average, 
1.83. 

Eatimated imports and e:1:ports of silver coin during 191B4 

Coontrf• Imports Exporta 

Ywm Yuan 
IWllar, doUcr, 

Shanghai ..•....•.............•.........................••. _ .......... _.......... ll, 000, dOO ........... . 

~~=·············-·············•························~··················· t::l:~ ·····600,ooo 

un1.J~~tea:~n1ent ...................... •.................................. ~ :J: =: S: :l 
SWATOW 

Approxbnate stook of silver ooin and bank notes used for monetary purposes 
oil December 81, 1924: Silver coin in home banks, 1,000,000 Mexican dollars 
('585,010); silver ooin in oiroulatlon, l,OOOi(!OO Mexioan dollars (S585,010); notes 
of banks of i88Ue in oiroulatlon, 1,500,000 Mexill8n dollars ($858,270). 

Import, and ezports of gold and !'il1Jer during 1914 

Imports Exports 

Countries Silver Silver 
Gold Gold -------- ------

buJllon coin 
Coln Bullion Coln Bullion 

..llmcan .Jl'ukan .MtZkan .Mukan Nuiean Maka• 
dollar, dollar, dollar• dollar, 4ollcri lollara 

Honako1111 and Macao ......... 48,239 ISf/1,453 224,838 2,070 3,688, sos 1,132 
Slam .......................... ----·•------ 8,281 ------------ 634,067 ••••• ·.5,261 Chinese ports ................. ------------ 808,695 1, OM, 161 ------------ 2,711,284 

Total ................... 48,239 1,374, 41111 1,llll8,91111 2,0'10 7,0113,840 6,383 
United States equivaleot 1 •.••• $28,220 SS(K,OM $736,ffl Sl,210 $4,114,872 $3,734 

1 Cm:lverslon rate, l Mexican .doUar-$0./iSIOl 11t the 19'.H avenge priee bl silver ID London, $0.744M per 
ftneounces. 

TIIB'l'IIIlf 

Imports into and exports from Tientain of gold and lilver dxring 19B4 

Imports Exports 

Countries Silver 
Gold 

f!llver 

Ooln BUIJion bullion Coln Bullion 

Hafkwan Halkwan Halkwan Hallcwan Halkwan 
tula lael, laela lfula lad, 

Japan ...................... .- ............. 5, liOO 4,897 
Chinese pott,. ..••..........•.............. 266,666 7,562,976 66,900 2,397,899 216,000 

Total ••••••••••••••• -"············· •• 266,686 7,li62,978 72,400 2,402,246 216,000 
United statee equivalent•.•············~· $239,678 $6, 79', 7111 $&,IMi $2,lSS,226 SIM,Oli8 

• Conversion rate, 1 Halkwan tael-$0.89!W2 at the lllU London price of silver, $0.744M per :11.ne 011Dee, 



186 REPORT OF THE DIRECTOR OF THE MINT 

W11Jl1J 

Imports and e:z;ports of silver during 1984 
(From Wuhu Annual Trade Report and Returns, 1924] 

.Imports Exports 

Countries 
Bullion Coln Bullion 

Halkwan Haitwan Haikwan 
'""" tiul, tiul.rr 

Coln 

Haikwan 
taell 

Hankow .................................................................................. . llltl, 133 
2,000 

44,000 
6113,907 
856,671 

Anldng. ••••••••••••••••••••••••••••••••••••••••••••••• •••• ~....... M, 667 37,800 

~~························:···················· ..•... •...•.. 1,~5 ········~· 

rha:::~~~ ................................. : ........• ···u,300· ····195,333· ••••• •·200· 

Total............................................ •1, 300 1, MD; 066 as;300 
United States equivalent............................... $37, 106 $1, 481, 554 SM. 409 

YO'lflUll' 

6,661 
2,218,687 

a,m;s11 
$3,573,791> 

The domestic silver coinage executed in home mints during the year ended 
December 31, 1924, consist«id. of 161800,000 50-cent pieces having a face value of 
8,400,000 Yunnan dollars ($3,062 u40). • 

The est~ted quantity of gold and silver used in the industrial arts during 
1924 was as follows: Gold, 1,000 Chinese ounces (1,206 troy ouncj38); silver, 
10,000 Chinese ounces (121060 troy ounces). 

The total import of Uruted States gold coin during 1924 ·consisted of 400 20-
dollar pieces ($8,000). 

The estimated average annual production of gold and silver is as follows: 
Gold, 500 Chinese ounces (603 troy ounces), valued at 36,500 Yunnan dollars 
($13,308); silver, from. 51?.,!)00 to 80,000 Chinese ounces (from 60,300 to 96,480 
troy ounces), V81Ued at luu,000 to lG0,000 Yunnan dollars ($36,460 to-$68,336). 

Approximate stock of silller. coin and paper money used for monetary purpose• 
on Dee{lmber 81, 1984 

In home 
Character of stock Government 

treasuries 

In banks 
and 

circulation 

Total used 
for monetary 

purposes 

YunMn Yun Mn Yun Mn 
lolllzr, dollara dollar a 

Silver coin.................................................... 300, 000 98, 730, 000 99, 030, 000 
United States equivalent '··························· ·········1==$1=00=,=380=,=$3=5,=996=, 9=58=l==$36=, 1=06=, 338===·· 
Ooverninent bank notes ............... ~ ... •................... 2,200,000 8,900,000 11,100,000 
Notes of banks of lllsue .......•..................................... • .. .. . .. . . . .. .... ...... 700, 000 

Total notes............................................. 2,200, OQO 8,900,000 11,800,000 

1 Conversion rate, 1 Yunnan dollar-.$0.3M6 In 1924. 

Imports of gold coin and silver bullion from Hongkong during 1924: Gold 
coin (including 400 United States $20 pieces), 10,000 Haikwan taels ($8,984); 
silver bullion, 1,145,184 Haikwan taels ($1028856). 

Exports of silver coins (including 529,500 lndo•China piasters) to Tongking 
during 1924: 353,000 Haikwan taels ($317,142). 

CURRENCY 

The local currency has deprecii.1.ted. considerably during the past few years. 
As showing the tendency in 1924, the following selling rates for the Hongkong 
dollar as quoted by the Banque de l'lndo-Chine are given: 

Jan. 2, 1924.·----·-·-··-·-··-·-----·------Yunnan __ $1. 41 
Apr. 1, 1924_···--·--·----·--··----···-··-···-do.... 1. 52 
July 1, 1924·--·. _ ... ·----...... _ .... ·- ....... do_... 1. 51½ 
Oct. 1, 1924 ••• ~---··--·--·--·-···----·-··---·do____ 1. ol½ 
Dec. 8, 1924.~-----··-----···-------··-·-·-----do.~-- 1. 52½ 

The bank ceased quoting on Hongkong on this date because the--Govemment 
began taking available credits on that port. Actual transactions during the rest 
of the year ranged between 1.64 and 1. 72 Yunnan dollars, ·and now are about 2.00. 



ADDENDA 187 

CYPRUS ISLA.ND 
Appro:,;imate stock of gold and silver coin, also of Government notllB, used for mone­

tary purposes on December 31, 1984 

Character of stoclc In clrcu· 
latlon 

Total 
used for 

monetary 
purposes 

£ £ 
Ool!l coin....................................................................... 60,000 60,000 
United States equivalent........................................................ $2111, 990 $291,990 

!====I==== 
Silver coin................................................ ..................... 146,000 146,000 
United States equivalent........................................................ $710, 009 $710, WU 

Government notes .............................................................. l==ll=26,=12ll=~===ll26,==121= 

LAWS AFFECTING THE CURR]jlNCY 

· .By order in council No. 1021, of August 9, 1924, the notes for the value of 
10 pounds, 1 pound, and 10 shillings, issued under the provisions of the procla­
mation of September 5, 1917, shall continue to be current and legal tender for 
a further period from September 1, 1924, until August 31, 1926. 

Imports into and e:,;ports from Cyprus Island of gold and silver during 1984 

Countries 
Gold 
coin 

Imports Exports 

Silver. Silver Gold 
cci!n bullion coin 

Silver 
coin 

-----------------1----e---1----------

£ £ 
Great Britain ................................................. . 16 
Dodebnesla......................................... 30 

=.:::::::::::::::::::::::::::::::::::::::::::::: ~ 
Syria................................................ 808 
Turkey ............................................. 978 
United States....................................... 21 

£ 
49 

£ 
1,0tO 

220 ......... . 

lCl' ......... . 
29 •••••••••• 

1-----1----1--------1---
To tal..................... .... ................. 2, 149 16 491 lffi3 

United States equivalent............................ $10,458 $78 $238 $1,718 
1, Cl'0 

$11,061 

FEDERATED M:ALAY STATES 

Quantity of gold produced duri,ig 1924 

Source of production Quantity Value 

Oumu, fim £ U. 8. dollar• 
From deep mines................................................... 12,848 61,071 248,637 
From placer mining................................................ 2,112 8,395 40,864 

1-----1----t----
. Total........................................................ 14,960 59, (66 289,391 

Appro:i:imate stock of Biber coin and paper money used for monetary purposes on 
December 31, 1924 

Character of stock 
In home 

• Govern• 
menttreas• 

urles 

In home 
banks 

Total 
used for 

monetary 
purposes 

. Strait, Strait, Strait, 
&ttummta &uumenta &ttlcmmta 

dollar, dollar, dollar, 
Silver coin.......................................................... 12,109 106,886 117; 9114 
United States equivalent........................................... $6,876 $60,121 $66,996 

l====li=====I==== 
Government notes................................................. 398,318 3,775,477 4,173, 795 
Notes of banks or issue............................................. 86 ............ 86 

-----ir----1---­
To ta l notes................................................... 398, 404 3, 775, 477 4, 173, 881 
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Imports int-0 and ezports from Fedsrated Mal/Jfl Ststes of gold and silver during 1914 

Countries 
Gold ooln 

Imports 

Gold 
bullion 

Silver 
ooln 

Exports 

Gold 
bullion 

SITaU, BtraU, StraU, SITaltl 
&ttltmtflt. 

llollarl • 
&ttlnne1IU &ltlemmtl &ttk711fflta 

tWllara dollar• dollat1 
~ .................................................... 6,370 ...... H, 900. ~ ~ flll, 863 

Total ......................... •.................. e, 370 u, 900 47, w 
United Statel equivalent.............................. $3,617 $8,460 $27,229 

flll, 863 
$256,668 

Gold production during 19StJ 

Source ol production Quantity Value 

Ouncu £ U. B. dollar, 
From deep 1111-.......•. • •........•.............................. 8,227 32, 1M2 1/illi 826 
From placer mining................................................ 006 3, 702 18,016 . 

f------11--------i----

Total •••• •• ···-···········································-·· 9,193 36,542 177,832 

Approximate stock of silver coin and paper money used for monetary purposes on 
December 91, 19B!J 

Character or ltocll: 
In home 
Govern• 

menttreas­
urles 

Inholm 
hub 

BtTalt, Btrau. 
&ttlnne1IU &ttkfflfflU 

dollar• dollar, 
8f1Vl!I' coin...................................................................... 10, 107 6,860 
United States equivalent....................................................... $5,739 $3, ffl 

l====I===== 
Government notes.............................................................. 377,612 3,968,437 
Notes of banks of Issue.......................................................... 129 

t-----1----
To tal notel.. .............................. ............................... 377, 741 3,968,437 

I mporls into and ezports from Federated Malay States of gold and sil11er during 19StJ 

CountrieB 
Gold coin 

Importa 

Gold 
bullion 

Straita BITaU. 
&ttkmmta Btttkmmta 

dollar, dollar, 
Singapore................................. 182, 751 33, 682 

r:r·:::.::::::::::::::::::::::::::::::: :::::::::::: ...... 9,400. 

Total................................ 182,751 42,982 
United States equivalent.................. $103, 766 $24,406 

•8,60'Jounce1. 

E:rports 

Silver 
uoln 

Gold 
bullion 

Silver 
ooin 

BITaU. BtTaita BITalta 
&ltltmmtl &ttltmMlt, SdUtmenu 

dollar, dollar• dollar, 
1li, 452 1 21K, IKO 19,000 

44, ~ :::::::::::: :::::::::::: I 

8o,461 5',IKO 
$34, 330 $167, 467 

111,000 
$10,788 
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LA ws AFFECTING THE CURRENCY 

Legal tender (supplementary) enactment, 1921 

189 

It is hereby enacted by the rulers of the Federated Malay States in council 
as follows: 

The particulars of the standard coin set forth in the first schedule hereto shall 
as respects such coins issued after the 6th day of December, 1920, be substituted 
for the corresponding particulars contained in the second schedule to the legal 
tender enactment, 1913. 

The particulars of the coil) set forth in the second schedule hereto shall, as 
respects such coin issued after the 6th day of December, 1920, be substituted 
for the corresponding particulars contained in the third schedule to the legal 
tender enactment, 1913. 

The particulars of the coin set forth in the third schedule hereto shall, as re­
spects such coin issued after the 17th day of May, 1920, be substituted for the 
corresponding particulars contained in the schedule to the legal tender (supple-
mentary) enactment, 1918. • 

The high commissioner may by proclamation declare that Straits Settlements 
dollars and 50-cent pieces coined up to and including the 6th day of December, 
1920, shall, notwithstanding anything contained in the legal tender enactment, 
1913, cease to be legal tender. 

First schedule 

Coln Metal Mllleslmal Standard weight fineness 

Straits Settlements dollar ____________________ Silver ___________________ 500 

Second schedule 

Straits Settlements half dolla.---------------J Silver -------------------1 
Third schedule 

14kent J?iece ___ ------------------------------, Silver-------------------, ffll I 
5-cent piece ___ ------------------------------- Nickel-bronze or nickel ____________ _ 

FRENCH INDO-CHINA 

Silver coinage executed at Paris during 1924 

[From Bulletin de Statistique, Paris, March, 1925] 

Gral~ I 

32. 5 I 
61. 73 

Gram, 
16. 848 

8.424 

2.106 
4.000 

Denomination Pieces Value 

Pi<Uter U.S. dollar I 
1 plaster____________________________________________________________ 2,831,349 2,831,349 1,646, 9S9 
Twenty one-hundredths plaster_----------------------------------- 1,300,682 279,936 162,833 
'l'en one-hundredths piaster_________________________________________ 2,815,659 281,566 163, 781 

----+-----<-----
Total_________________________________________________________ 7,096,690 3,392,851 1,973,563 

1 Conversion rate, 1 plaster-$0.58168 at the 1924 price of silver In London, $0.74456 per ftne ounce. 

Metal reserve and note circulation in December, 1924 

[From Commerce Reports, Apr. 6, 1925) 

Items Plaster 

Metal reserve_------·--------------·--- ____________________ --------------------- 28,358,000 
Note circulation_________________________________________________________________ 66, 872, 000 

62~25t-13 

United 
States 
dollar 

16,495,281 
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JAPAN 

Coinage executed in 1924 

[From Commerce Reports, Apr. 6, 1925] 

Items Pieces Value 

Yen U. 8. ®llar1 
Silver· 50-sen pieces ______________________________________________ . 70,323,818 35,161,909 17,528,212 

Gold· 6-yen pieces _________________________________________________ _ 76,000 380,000 

Note circulation of the Bank of Japan on December 31, 1924 

[From Federal Reserve Bulletin, Febmary, 1925] 

189,430 

Yen 
Note circulation __________________________________________ 1,694,000,000 

Gold reseTT1e of Japan 

[From Commerce Reports, June 1, 1925) 
Jan. 31, 1925: Yen 

Gold held by treasury_________________________________ 411,000,000 
Gold held by Bank of Japan ____________________________ 1,078,000,000 

Total'-------------------------------------------- 1,489,000,000 
United States equivalent_______________________________ $742,266,500 

1 Of which held abroad, 314,000,000 yen; United States equivalent, $156,529,000. 

SILVER PRODUCTION IN 1924 

[From American Bureau of Metal Statistics, New Yofk, 1925) 

The silver production of Japan in 1924 was 3,534,943 ounces. 

Imports and exports of gold and silver during 1924 

[From Twenty-fourth Financial and Economic Annual of Japan] 

Gold bullion and specie Silver bullion and _specie 

Items 

Year 19:U ________________ ··-___ -_ -· ______ -___ -_____ --- _ 
United States equivalent ______________________________ _ 

Exports 

Yen 
5,000 

$2,492 

Imports 

Ytn 
7,000 

$3,489 

Exports Imports 

Ytn Ytn 
------------ (, 104,000 
------------ $2,045,8" 

The domestic silver coinage executed in home mints during the year ended 
December 31, 1923.1. consisted of 185,601,481 50-sen pieces, having a face value 
of 92,800,740 yen (.i,46,261,169). 

The amount of gold and silver coin withdrawn from monetary use for recoin­
age or industrial use during 1923 was as follows: Domestic silver coin for recoin­
age, 29,999,994 yen ($14,954,997); foreign gold coin for recoinage, 7,734 yen 
($3,855); foreign gold coin for industrial use, 246,535 yen ($122,898); foreign 
silver coin for industrial use, 21,333 momme (2,572 ounces). 
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Estimated quantity of gold and silver used in the industrial arts during 19:B!J in 
K wantung· leased territory 

Gold Silver 

Material used 
Quantity Value Quantity I Value 

Mom.mt, 
fine Yen 

New bullion ____________ ----------------------------------- 10,598 57,206 
Old Jewelry, plate, etc _____ -------------------------------- 7,525 40,523 
Domestic coin______________________________________________ 51 501 

.Mom.me, 
fine Yt11 
133,232 24,675 
71,540 12, Tl5 

5 l 
Foreign coin ____ ------------------------------------------- 138 675 382 80 

1-----:----+----,--
205, 1591 Total _________ --------------------------------------- 18,312 98,505 

United States equivalent___________________________________ 12,208 $49,105 
37,632 

I 24, 735 $18,710 

1 Ounces, troy_ 

The total import of United States gold coin during 1923 was as follows: Im~ 
ported, 1,547 momme, fine (186 ounces), valued at 7,735 yen ($3,856); melted 
at mints, 49,307 momme, fine (5,945 ounces), valued at 256,536 yen ($127,883). 

The quantity of gold and silver produced from the mines of Japan only during 
1923 was as follows: Gold, 2,050,971 momme, fine (247,276 ounces), valued at 
10,209,068 yen ($5,089,220); silver, 29,837,394 momme, fine (3,597,351 ounces), 
valued at 4,862,400 yen ($2,423,906). 

Approximate stock of gold and silver, also of paper money, used for monetary pur­
poses on December 31, 1923 

Character of stock 
Total uaed 

In circulation for monetary 
purposes 

Yen Ym 
Gold coin __ --------------------------------------------------·-----·-··--·· _______________ 961,958, 61M. 
United States equivalent ___ ------------------------------------------------ _______________ $479,536,314 

Sliver bullion_------------------------------------------------------------- _______________ 346,289,314 
United States equivalent___________________________________________________ _______________ $172,625,223 

Government notes _____ ---------------------------------------------------- 68,000,000 68,000,000 Notes of banks of issue __________________ . _ _ _ _ _ _ _ _ __ _ _ _ _ _ _ __ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1, 825, 936, 244 1, 825, W6, 2« 

Total notes ____________ ---------------------------------------------- 1,893,936,244 1,893, W6, 2« 

Imports into and exports from Japan of gold and silver during 1923 

Countries 

I 
i~:;tung:::::: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : ! 
United States __________________________________________________________________ _ 
Australasia _____________________________________________________________________ _ 
Hongkong _____________________________________________________________________ _ 

Imports 

Ytn 
22, 707 

111,000 
52,843 
4,147 
5,798 

Experts 

y.., 
5, "66, 71i8 

----------------------------------------------·-t-----+-Tot al ____________________________________________________________________ _ 
United States equivalent _______________________________________________________ _ 1196,495 I 5, 465, 7118 

$97,953 $2,724,880 

1 Of which 51,753 yen in gold ($25,700). I Of which 264,535 yen in gold ($131,870). 
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Imports into and exports from Kwantung, Chosen, and Taiwan of gold and silver 
during 1928 

Imports Exports 

Countries Gold Silver Silver 
Gold 

bullion 
Coin Bullion Coln Bullion 

------
Yen Yen Yen Yen Yen 

Great Britain .................. 60 
China ......................... 671,700 96,231 8,584, 13t 1,358,755 774,159 
Other countries ................ 438, 40ll ---------- ----------- ---------- ----------

Total .................... 1,110,169 96,231 8,584,134 1,358, 755 I' 774,159 
United States equivalent ...... $553,419 $47,971 $4,279,191 $677, 339 $385, 918 

CHOSEN 

Imports and exports of gold and silver during 1923 

[Fron Twenty.fourth Financial and Economic Annual of Japan] 

Coin Bullion 
------

Yen Yen 

785,293 408,923 
---------- ----------

785,293 408,lm 
$391,468 $203,S.S 

Items Gold coin Silver coin 
and bullion and bullion 

~;Yg,1"J5 
States equivalent ....................................................... . 

W'Jt~1
5
states equivalent ....................................................... . 

Gold and silver production in 1924 

Yen 
5,586,985 

$2,785,112 
19,269 
$9,606 

[From Consular Report, Aug. 8, 1925. By courtesy of U.S. Bureau of Mines] 

Yen 
37,631 

$18,759 
914,537 

$455,897 

Items Momme Ounces 

Gold (crude).................................................................... 1,034,311 124, 702 
Silver........................................................................... 453,382 M, 662 

TAIWAN 

Metallic stock and note circulation of the Bank of Taiwan on December 31, 1924 

tFrom Bankers' Magazine, London, July, 1925] 

Items Yen 

Cash: 
In hand ..................................................................... 10,596,235 
At bankers.................................................................. 18,464, 792 

Bullion and foreign money...................................................... 15,347,083 
Notes in circulation ............................................................. 51,357,397 

Gold and silver production in 1924 

[From Consular Report, Aug. 13, 1925. By courtesy of U. S. Bureau of Mines] 

United 
States 
dollars 

5,282,223 
9,204,699 
7,660,621 

Items Momme Ounces 

Gold................................................................................ 70, 533 8, 503 
Silver............................................................................... 91,303 11,008 
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Imports and exports of gold and silver in 19S8 

[From Twenty-fourth Financial and Economic Annual of Japan] 

Items Yen 
United 
States 
dollm 

Eiports to Japan __ ·----------------------·-----------------·----------------------- 416,870 207,810 
Imports Crom Japan----------------------·-----------·-----·---·-·---·-------------· 150,000 74, 775 

NETHERLANDS EAST INDIES 

The amount of domestic silver coin withdrawn from circulation during the 
year ended December 31, 1924, was 460,000 florins ($184,920). 

The total import of United States gold coin during 1924 was 209,000 florins 
($84,018). 

The quantity of gold and silver produced from deep mines during 1924 was as 
follows: Gold, 3,869 fine kilos (124,388 ounces), valued at 6,949,243 florip.s 
($2,793,596); silver, 64,799 fine kilos (2,083,288 ounces), valued at 3,531,520 
florins ($1,419,671). 

Approximate stock of gold and silver, also of paper money, used for monetary pur­
poses on December St, 19S4 

Character of stock 
With Bank 
or Java, In 
India, and 

abroad 

In circula- Total used 
J~.:!,~g-:!~t for monetary 

treasuries purposes 

Florins Florin• Florin, 
Gold coin •••.•.•••.•....••...•.. _···············-············· 121,782,707 ··········-··· 121,782,707 
Gold bullion •••• -•• ··········-············-····-·············· 11,716,950 ······-······· 11,716,950 :-----•---------

Total gold ••••••••••••••••••• ---·-·-·----··-----·-··-··· 133,499,657 ·····-··-···-· 133, !~ 657 
United States equivalent •• ·-··-··-······--··-·-··-··--·-···-- $53,666,862 ··-···-······· $53, OOI!, 862 

Silver coin_ •• -····_···--·--·-· __ -·-····-·---··-·-········--··. 
Silver bullion ................................... -.. ·-····••·•• 

l=====:=====I==== 

61,~:m I .. ~~·.~~:~. 418,~:m 

Total silver .... ·-·· ...................... ·-··· ......... . 
United States equivalent .................................... . 

52,318, 9761 366,267,000 418,685,976 
$21,032,228 $147,239,334 $168,271,562 

Government notes ••••••••••••••••••• ----·····-··············· ·····-········I 39,063,229 
Notes of banks of issue. --·--·······-·························1··············i 280,871,115 

39,063,229 
280, 871, 115 

Total notes •••••• ·-············-··················-····· ··············I 319,934,344 319,934,344 

In 1924 the premium on sovereigns ranged from 7½ to 15 per cent; on eagles, 
from 5 to 14 per cent. 

Imports into and exports from Netherlands East Indies of gold and silver during 19184 

Imports Exports 

Countries Gold Silver Gold Sliver 

Coin Bullion Coin Bullion Coin Bullion Coin Bullion 
---------1-----1--- --- --- ----l---'-----1----

Florlm Florin, Florin, Florin, Florlm Florim Florim Florlm 

~~~.~~~~::::::::::::: ::::::::::: ·43;1w· _.::~~~- -ii2;i2i· :::::::::: .... ~~ .... ::~. ·i;i~ooo 
Egypt .................. _. 36,000 23,299 ................... ····-······ .................. . 
Great Britain.--········· 648,938 205 79,500 
Hongkong................ 26,651 97,980 12,000 16,470 .......... 23,600 ·--·····- ......... . 
Netherlands ___ ··-········ 529,696 336 1,242 005 1,946 .. ......... 480, 709 ......... . 
SlnRSpore ................ 1,502,860 49,230 46,673 343,500 ..................... ·······-· ......... . 

Y:'.:~~-~~~~:::::::::::: ... ~~:~. :::::::: :::::::: ::::::::: 2:01s;sa5· .~·.~~~~. -ii1;m· 
2
'
472

'
660 

Total. ............. 2,962,045 100,949 170,029 472,996 2,077,781 5,761,7761 M6,432 3,608,660 
United States equivalent. $1, 186, 722 $76, 761 $68,352 $100,144 $835,268 $2,312,214 $269,464 $1,460, Ml 
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Imports into and exports from Netherlands East Indies of gold and silver during 1923 

[Corrected figures] 

Imports Exports 

Countries Gold Silver Gold Silver 

Coln Bullion Coln Bullion Coln Bullion Ore • Coin 
-----~--1----f----1---------- ----1---

Flmim Flmina Florina Flmim Florim Florim Florim Florim 
Netherlands............ 299,025 455,176 267 4,807 477 ................... 100,000 
=~~~~~~:::::::::: . 2,785,576 •• ···-····· ·-···343· ••••••••• ··-······- ... 371,000 ... 8,500 ·····-·-· 
United States.......... 153,025 ......•.... ......... 128 .......... 5,135,701 15,700 22,147,029 

-~~ South Africa.-.······· 612. -·······--· ••. ~~. -········ ..••••.... ·-········· ................ . 
-.British India._......... 936 ·········-· 115,283 ••••••••••••••••••• -·········· •••••••• ······-·· 
::Penang. __ ··-···---·-·· 165,766 158,924 258 ••••••••• •••••••••• ••••••••••• •••••••• ···-····· 
.Singapore .... , ......... 2,193,371 1,750,444 274,740 412,423 480,000 ........... ........ 52,500 
Hongkong.............. 25,279 103,536 n,802 7,000 -········· ................... -····--·· 

et:~~:~~::::::::::::::::~::::~~::~::: ;~~;;~;~~l ::::::::: :::::~~: ==~:;~~ 
'United States equlva• 

Total............ 5, 683, 590 12, 670, 6021443, 613 572, 88311, 800, 434 1· 5, 506, 701 24, 210 252, 662 

lent .................. 1$2, 284,803 $1,073,582 $178,332 $230,299 $723, 774 1$2, 213,694 $9, 732 $101,570 

1 Includes silver ore. 
'Bullion. 

PALESTINE 

The estimated quantity of gold and silver used in the industrial arts during 
1924 was as follows: Gold, 2,000 Egyptian pounds ($9,886); silver, 1,500 Egyptian 
pounds ($7,415). 

Estimated stock of silver coin and Government notes in·circulation on Decem­
ber 31, 1924: Silver coin, 100,000 Egyptian pounds ($494,310); Government 
notes, 1,250,000 Egyptian pounds. 

Premium on gold in 1924: Highest, 111 piasters per pound sterling; lowest, 
103.5; ~verage, 106 to 107. 

Imports into and exports from Palestine of gold and silver during 1924 

Imports Exports 

Countries Gold Silver Gold 

Coin Bullion Coln Bullion Coin Bullion 

Sil..-er 
coin 

£E £E £E £E £E £E £E 
United States ................... ········-·····-····· 541 .....•... 416,990 550 
Aden...................................... ......... ......... 30 539 .......... 188 
Egypt.......................... 6,167 ......... 10,000 ......... 16,928 600 ......... . 
Germany.................................. 2 ................................................. . 
Russia.............................................. 10 ........................................ . 
llyria ........................... • 725,913 ......... 2184,801 ......... 7,775 ................... . 
'l'urkey......................... 8,827 ·--·--··· 50 ......... 2,476 .......... ·····-···· 
Arabia.......................... ........... ......... ......... ......... ............ .......... 720 
France ......... _............................................ ......... 183,453 2fY1 
India ................ ·-·········...................................... 33,712 ................... . 
Iraq •...........••.•.•. ·--·······-········· .....••.• --·····-·......... 34,238 .......•.. ·····-··-· 
Italy •••••.••••••••••••••••••••• ·······-···--················......... 2,625 ·•••·••••• .••••••••• 
Great Britain ................... ····-······........................... 13,162 .......... ·····-···· 

Total..................... 740, 907 
United States equivalent ....... $3,662,377 

2 195,402 
$10 $965, 892 

30 711,898 1, 150 
$148 $3, 518, 983 $5, 684 

1 or which 600,000£ E ($2,965,860) is estimated to have been smuggled in. 
• 01 which 150,000 £ E ($741,465) is estimated to have been smuggled in. 

I, 115 
$5,512 
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CURRENCY 

Gold: Egyptian pound. 

195 

Silver: Coins of 2, 5, and 20 Egyptian piasters. 
Nickel: 1 Egyptian piaster, one-half Egyptian piaster, 2 milliemes, 1 millieme. 
Paper notes: 1 poun<1 half pound, quarter pound, 10 piasters, 5 piasters. 
All notes under one .l!igyptian pound are gradually being retired from circula­

tion and silver distributed in their place by banks. At the present time practi­
cally all 25, 10, and 5 piaster notes are collected, while a decreasing number of 
50-piaster notes are still seen in the market. 

PROPOSED NEW CURRENCY 

The new ooins will be the dinar, equivalent to 1 pound sterling, the shekel or 
meshkal, or the tenth of a dinar, equivalent to 2 shillings, the half shekel, equiva­
lent to 1 shilling, the drakmon or dirhem, which is a quarter of the shekel, and 
finally the pruta or the salf, which is one one-thousandth of a dinar. 

PERSIA 

Gol,d and silver domestic coinage executed in home mints ·during the fiscal year ended 
March 20, 1924 

Denomination Pieces Value 

U.S. 
Gold: Kraml dollar, I 

I toman _______________________________________________________ _ 
5 krans ________________________________________________________ _ 

2 krans __ --- ----- -----------------------------------------------

29,575 458,412 42,756 
65,220 521,760 48,664 
31,170 109,096 10,175 

Total gold ___________________________________________________ _ 125,966 1,089, 'Jlj7 101,596 

Sliver: 
5 kranl! __ ---- ---------------------------- ------ ------------ ____ _ 
2 kranB __ ------------------ -------------------- -----------------
) kran _________ --- - - - - - - --- - --- - - - - --- --- - -- --- -- -- - - - -- - - - - -- - -Quarter Kran __________________________________________________ _ 

One-l!eventh kran (3 shahls)_ -----------------------------------

M0,500 2,732,500 254,860 
2,245,000 4,490,000 418,782 

255,000 255,000 23,784 
22,000 5,500 513 
3,360 480 45 

Total silver __________________________________ ._. ___ . __ . ______ _ 3,071,860 7,483,480 697,984 

1 Market value Cor gold and face value for silver. 
1 Conversion rate, 1 kran-$0.09327 at the 1923 average London price of silver, $0.70028 per line ounce. 

The silver coinage executed in Russia for Persia during the fiscal year ended 
March 20, 1924, consisted of 426,500 2-kran pieces, having a face value of 853,000 
krans ($79,559). 

The amount of silver coin withdrawn from monetary use for recoinage during 
the fiscal year ended March 20, 1924, was as follows: Domestic silver coin, 116 
krans ($11); Russian silver coin, 800,737 rubles ($412,059); Turkish silver coin, 
36,755 medjedis ($32,319). 

Stock of silver coin and notes of banks of issue used for monetary purposes 
on December 20, 1923: Silver coin, 200,000,000 krans ($18,654,000); notes of 
banks of issue, 51,296,210 krans. 

Average premium on gold during 1923, 55 per cent. 
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Imports into and exports from Persia of gold and silver during the fiscal year ended 
March 20, 1924 

Imports Exports 

Countries Gold Silver 
1------,-----1-------,--------1 Silver coin 

Coln 

Total ______________________ _--------· 1,465,123 
United States equivalent.................. $136,652 

Bullion Coln 

12,450 ll, 107,607 
$1, 161 $849,466 

PHILIPPINE ISLANDS 

Bullion 

72, 843 12, 658, 809 
$6, 794 $1, 180, 687 

The amount of United States gold coin withdrawn from monetary use for 
industrial purposes during 1924 was $1,750. 

The total import of United States gold coin during 1924 was 8,035,496 pesos 
($4,017,748). 

Approximate stock of gold and silver coin, also of paper money, used for monetary 
purposes on December 31, 19B4 

In home Total used 
Character of stock Govern- In home Held In clrcu- formone-

ment banks abroad lat!on tary pur-
treasuries poses 

Pe,os Pe,os Pe,os Pe,os Pe,os 
United States gold coin .................... 6,128,800 683,530 105, 056, 194 ----------·- lll,868,6H 
United ·States equlvalenL ................. $3,064,445 $341,765 $52, 528, 097 ·----------- $56, 934, 307 

Silver coin: 
Phlllp:plne Islands ..................... 19,797,048 212,878 ------------ 17,776,509 37,786,436 
Unite States .......................... 211,092 1,516 -·---------- ------------ 212,608 
Other countries ........................ 9,538 4,837 ------------ ______ .., ______ H,375 

Total ............. -.............. -.. - 20,017,678 219,231 ------------ 17,776,509 38,013,418 
United States equivalent.···--·-···------- $10, 008, 839 $109,616 ------------ $8,888,:IM $111, 006, 700 

United States Federal reserve bank notes .. 1,417,418 1,197,270 ------------ ------------ 2,614, fl8S 
Philippine government notes .............. 121, 269, 206 22,476,789 -·----------- 76,442,325 220, 188, 320 
Notes of banks of Issue ..................... 75,500,633 2,354,417 --------·-·- 41,392,129 119,316,179 

Total notes•-····················-··· 198, 256, 257 26,028,476 ...................... 117,834,454 342,119,187 

• Amount held as reserve: Government notes, 107,837,463 pesos ($53,918,731); notee of banks of Issue, 
74,474,420 pesos ($37,237,210). 

Premium on gold in 1924: Highest, 1¾ per cent; lowest, 1¼ per cent discount; 
average, three thirty-seconds of 1 per cent. 
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Imports and exports of gold during 1924 

Imports Exports 

Countries 
Coln Coln Bullion 

Pe,os Puo, Puos 
United States ......... __ .. _. ___ ._ ... _._ ..... __ -· ___________________ _ 
China. ________________________ ............ ·--____ ... -·· ___________ _ 
Singapore ____________________________ --·--- _________________ . ___ . __ 
Hongkong _________________________________________________________ _ 
Hawaii ____________________________________ ·-______________________ _ 

4,708,236 ------------ 3,448,945 
2,110,000 ----····-··· ·----··-···· .00, 000 

816,000 1,580,000 -·-------·-· 
1,260 ------------ ·-------···· 

Total------------------·-------------------------------------- 8,035,496 1,580,000 3,448,945 
United States equivalent_---------------------·-----------·-----·-- $4,017, 748 $790,000 $1,724,473 

SARAWAK 

The quantity of gold produced during 1924 and exported to England was 
858 fine ounces, valued at 32,300 Straits Settlements dollars ($18,340). 

The amount of government notes in circulation on December 31, 1924, was 
155,861 Straits Settlements dollars. 

Imports of gold bullion and silver coin (including notes) from Straits Settl~ 
ments during 1924: Gold, 84,900 Straits Settlements dollars ($48,206); silver 
coin and notes, 2,288,295 Straits Settlements dollars ($1,299,294). 

Exports of silver coin and notes to Straits Settlements during 1924: 240,959 
Straits Settlements dollars ($136,816). 

SIAl!rl 
The domestic silver coinage executed in home mints during the year ended 

December 31, 1924, consisted of 2,100,000 salung coins, having a face value of 
525 000 ticals ($194,722). 

The amount of domestic silver coin withdrawn from circulation for recoinage 
during 1924 was 525,000 ticals ($194,722). 

Approximate stock of silver and Government notes used for monetary purposes on 
December 31, 1924 

In home Total Wied 
Character of stock Government Silver In clrcula- for 

treasar!es reserve tlon monetary 
purposes 

Ticala Ticala TicaZ, Ticala 
Silver coin ____________ --------------------------- 3,221,123 52,952,191 I 60, 894, 856 117,068,170 
Silver bulllon ___ ------·-·· -·-·-----· _ ---· ---·-·-- 2,276,652 1,200,000 -------------- 3,476,662 

Total silver __ --------·--------····--------- 5,497, 775 54,152,191 60,894,SM 120,544,822 
United States equivalent _________________________ $2,039,125 $20, 085, 048 $22, 585, 90'l $44,710,075 

Government notes __ ----------------------------- 17,982,584 -------------- 96,404,458 114,387, 00! 

1 On Mar. 31, 1924, 

Imports into and exports from Siam of gold and silver coin during 1924 

Imports 

Countries 
Gold 
coin 

Silver Silver 
coin coin 

TicaZ, Ticala 

1£~~-------------------------------------------------------·-------- ::: ~ ~ --~~i: g _ 

il:i2:!:8
- _: ==-=: :: : :: : : : :: :: :: ::: :: : : : : :: : : ::: ::: :::: ::: :::: ::: ::::: ::: ::::: ::: _: ::: _ -=----

Total _________________ 1 
---·-·-----------------·-------------------- 33, 2461 901,026 

United States equivalent.-----------------------------------------·---·-- $12, 331 $334, 190 

62600-25f--14 

Tlcala 
00,233 
20,662 
22,302 
82,500 
76,495 
11,640 
2,394 

314,226 
$116,5'6 
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CURRENCY AND SILVER RESERVE 

[From Commerce Reports, March 2, 1925] 

Although Siam's currency is theoretically supported by gold, actually silver 
forms the basis, and the Government has not attempted to maintain the tical 
on the gold standard rate of 12 ticals to £1. Siamese currency notes were made 
inconvertible in 1918, and the Minister of Finance recently announced that the 
:period of inconvertibility has been extended for another two years, commencing 
January 27, 1925. The silver reserve stands at approximately 48 per cent, 2 per 
cent less than the minimum required by the paper currency act. 

STRAITS SETTLEMENTS 

The total import of United States gold coin during 1924 was 2,386,978 Straits 
Settlements dollars ($1,355,326). 

Approximate stock of gold and silver, also of paper money, used for monetary pur­
poses on December 31, 1924 

In Govern• Total 
Character of stock ment In banks Held In used for 

treasuries abroad circulation monetary 
purposes 

Straita Straita Stralta Straita Stram 
dollar, dollar, dollar, dollar, dollar, 

Gold coin .................................. 2,813,580 148,289 6,628,542 ------------ 9,590,411 
United States equivalent .................. $1,597,551 $84,198 $3,763,686 ------------ $5,445,435 

Silver coin ................................. 13,470,214 180, 893
1 
........... · I 6, 607, 346 20,258,453 

United States equivalent .................. $7,648,387 $102,711 ............ $3,751,661 $11, 502, 749 

Government currency notes ............... .... 589,398 .I. 18,693,075 J··········· 85,491,478 104, 773. 951 Notes of banks of issue 1 ___________________ 142,082 142,082 

Total notes .......................... 589,398 j 1s. 693,015 l············ 85,633,560 104, 916, 033 

I The notes of the banks of Issue consist of the notes issued by the Hongkong and Shanghai Banking 
Corporation and the chartered Bank. The banks are bound bf ordinanoe to maintain specie to the ex• 
tent of the amount of the Issue of their notes. The paper money mdicated above Is held as active cash. 

lmporis into and exports from Straits Settlements of gold and silver during 1924 

Imports Exports 

Countries Gold Silver Gold Silver 

Coin Bullion Coin Bullion Coin Bullion Coin Bullion 
----------!·-------------------------

Stram Strait& Straita Straits Stram Straita Straita Straita 
dollars dollars dollar, dollars dollar& dollara dollars dollar, 

i::!~~~~~::::::::::::::: .~.~~:~ ···ro;520 :::::::: ..... ~:~ ······410 ·--s5;98ii ······s5 :::::::::: 
British India and Burma... 47,500 ......... 10,460 1,500,000 177, 732 94,491 ................. . 
Hongkong ................... 3,302,473 4,681,215 14,596 .......... ......... 331, 1001 ••••••••.•.•.••••• 

iiA~~t:a:.::::~:: :::~~:~ .. :~~:~ ·····~~ :::~~;~~~ .... ~~:~ ::: 1~ :1 .. :~~:: :~;~;~~ 
Dutch Borneo............... .......... 700 ........ .......... 54,340 537,046 2,573 913 

i:::aiia:::::::::::::::::::: :::::::::: ::::::::: 1fx1: :::::::::: 
828

' ~ 11
~ ~ 3~ :l :isg: ~ 

Slam and Siamese States .............. ···-····· 47,000 .......... 4,925 37,650 •••••••••••••••••• 
United States............... 172,500 .............................................................• 
Ceylon........................................................... 3,800 .......................... . 
Nonfederated Malay States...................................... 600 68,578 66,196 ......... . 
Netherlands........................................................................ 95,062 •••••••••• 
Cele bes and MoluCC88...... .......... ......... ........ .......... 2,000 ......... ••...... 2,500 

Total................. 6, 691, 250 5, 127,845 72, 323 1, 869, 210 1, 079. 93V 1, 297, 563 216, 112 2, 206, 556 
United States equivalent .... $3, 799, 292 $2,9ll,590 $41,065 $1, 061, 337 $613, 185 $736, 756l$122, 708 Sl, 252, 882 
Interport.................... 78, 745 29, 160 226, 550 5, 000 77, 590 49, 160 231, 550 ......... . 
United States equivalent.... $44, 711 $16,557 $128,635 $2,839 $44,055 $27, 913

1
$131, 474 ......... . 
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SYRIA 

The total amount of notes in circulation on December 31, 1924, was 7,930,000 
Syrian pounds, or 158,600,000 francs. 

Metallic stock and note circulation of the Bank of Syria on December 31, 19S4 

[From 8uppl6ment Colonial de l'Economlste Europ 6en Paris, July 17, 1925) 

Items 

Metallic stock _____________________________ ._. ________ ... _. _________ . _________ _ 
Note circulation ______ .. _____ ._. _______________________ . _______ . ______________ _ 

GREAT LEBANON (Syria) 

LAWS .AFFECTING THE CURRENCY 

Francs 

71,800,000 
158, 600, 000 

United 
States 
dollars 

13,857,(00 

By ministerial decree of December 19, 1923, the characteristics of the bronze­
aluminum 5-piaster and 2-piaster coins are fixed as follows: Weights, 4 and 2 
grams, respectively; composition, 900 to 915 parts copper, 85 to 90 parts aluminum, 
the remainder foreign elements. 

AFRICA 

ABYSSil'lIA 

Maria Theresa dollars have been imported from Aden and Trieste by private 
interests. The total imports for 1924 probably did not exceed 700,000 ($391,923). 

LAWS AFFECTING THE CURRENCY 

Although the Government issued some time ago an edict fixing the piaster 
at 16 to the dollar, the present exchange in the market is 8 or 9. 

ALGERIA 

The estimated quantity of gold and silver used in the industrial arts during 
the year ended December 31, 1924, was as follows: Gold, 558.8 fine kilos (17,965 
ounces); silver, 5,700.8 fine kilos (183,281 ounces). 

Stock of gold and silver coin and note circulation of the Bank of Algeria on 
December 31, 1924: Gold and silver coin, 94,283,533 francs ($18,196,722); 
Bank of Algeria notes, 1,099,683,720 francs. 

The actual currency consists of paper francs. 
Price of gold in 1924: Highest price, 18,400 francs per kilo, 0.9 fine; lowest 

price, 12,500 francs; average price, 15,450 francs. 
Imports of gold and silver during 1924: Gold bullion, 3 kilos (96 ounces); 

silver bullion, 0.866 kilos (28 ounces); silver coin, 4.678 kilos (150 ounces). 
Exports of gold and silver coin during 1924: Gold, 216 kilos (6,944 ounces); 

silver, 50 kilos (1,607 ounces). 

BELGIAN CONGO 

The quantity of gold produced from the mines of the country during 1924 was 
3,674 fine kilos (118,119 ounces). 

The total stock of notes of banks of issue used for monetary purposes on October 
31, 1924, was 109,950,000 francs. 
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BRITISH: SO!tlALILAND 

Approximate atock of silver coin and India G011ernment notes uaed for monetary 
purposes on December 31, 1924 

Character of stock 
In home 
Govern• 

ment 
treasuries 

In circu• 
latlon 

Total 
used for 

monetary 
purposes 

Rupeu Rupua Rupeu 
Silver coin.......................................................... 102, 000 798, 000 000, 000 
United States equivalent'·········································· i==$33===,=08=9=:==$258===,=87=1=l==$29=1=, 960= 

India Government notes........................................... . 38,000 J 262,000 300,000 

J Converted at the rate of 15 rupees to l pound sterling. 

Imports and exports of gold and silver during 1924 

Imports Eq,orts 

Countries 
Silver coin Gold ooin Silver coin 

Rupeu Rupeu 
A.den (Arabia) ............................ ······-· ............... 100, 500 
Perlm (Red Sea)................................................... i, 800 45 

Rupeu 
80,003 

,_ ___ . ___ __, ___ _ 
Total......................................................... 105,300 I 45 

United States equivalent........................................... $34,159 $15 

BRITISH: WEST AFRICA 

GAlllBIA 

80,003 
$25,053 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during 1924 was £3,200 ($15,573). 

Approximate stock of alloy coins and currency board notes in circulation on 
December 31, 1924: Alloy coins, £318,600 ($1,550,467); currency board notes, 
£119,224. 

Imports of silver coin during 1924: From Great Britain, £70 ($341); from 
French West Africa, £370 ($1,801). 

Exports of silver coin to Great Britain dur~ng 1924: £3,200 ($15,573). 

GOLD COAST 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during 1924 was £227,300 ($1,106,155). 

Approximate stock of alloy coin and Government notes used for monetary purposes on 
December 31, 1924 

In home 
Character of stock Government In clrcu• 

latlon 
Total used 

for monetary 
purposes treasuries 

£ £ £ 
Alloy coin.................................................... 858, HO 3, 67i, 260 i, 532, (00 
United States equivalent..................................... $4,176,138 $17,880,786 $22,056,924 

l=====F====,I===== 
Government notes............................................ 1 977,053 1,309,037 2, 286, 090 

1 Held as reserve stock. 

Imports of gold coin from Great Britain during 1924: £42,690 ($207,751). 
Exports of gold bullion and ore to Great Britain during 1924: £875,008 

($4,258,226) and £314 ($1,528), respectively. 
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GOLD PRODUCTION OF GOLD COAST AND ASHANTI DURING 1924 

[From a dispatch of the American Embassy in London) 
Fine oU!lC81J 

Gold Coast _____________________________________________________ 139,870 

Ashanti _____ ~-------------------------------------------------- 92,700 
NIGBlllA 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during 1924 was £463,293 ($2,254,615). 

The quantity of gold produced from deep mines during 1924 was 1,340 fine 
ounces, valued at £6,030 ($29,345). 

Approximate stock of silver coin and Government notes used for monetary purposes on 
December 31, 1924 

In home 
Govern• In clrcu• Character of stock ment treas• latlon 

Total used 
for mone• 
tary PUT• 

uries 

£ £ 
Silver co!n •••• ·-···········-···-·-········· •••••••• ·········-······· 
United Statea equ!valent. ••• -•• ···-······· ····-·····--············· 

I 26,275 1,360,468 
$127,867 $6,620, 717 

poses 

£ 
1,360,468 

$6,620,717 
l====,l====I==== 

Government notea ............... ··-·· ........ ·-·· ................. . 

1 Held by currency board to be shipped to England to be melted down. 
• Held as reserve stock. 

'706,759 294,000 

Imports into and exports from Nigeria of gold and silver during 1924 

Country 

Imports 

Silver coin 

Exports 

Gold 
bullion Silver coin 

£ £ £ 

i~:~?B!~!r,iiiiis=:::::::::::::::::::::::::::::::::::::::::::::::: ···-··1:sio- ···-·-~~~. -····~~~~~ 
Island or Fernando Po ••••• ·-·--··--·-···-··----·--··-·-·-·-·-······ ·····-······ ·---····-··· 2,800 

Tota\.._ ....................................... •-·•·-·•••••·•· 
United States equivalent •••• ·-··-···-·---· ••••• ·-···-·· •• ·-· •••• -·· 

SURRA LBONB 

7,816 
$38,036 

2, 982 538, 092 
$14, 512 $2,618,626 

The amount of domestic silver coin withdrawn from monetary use and shipped 
to the. West African Currency Board in England during 1924 was £37,200 
($181,034). 

Approximate stock of silver coin and paper money used for monetary purposes on 
December 81, 1924 

In CUT· 

I 
Total used 

Character of stock rency In home In clrcu• for mone• 
board banks latlon tary pur• 
stock poses 

I 

£ 
£ 510 I £ £ 

Sliver coin .. ·-· ....... _ ................... ··-· ......... 10,271 1J?:~ 30,781 
United Statea equ!valent ••••• -·-····--·-········-······ $49,984 $2,482 ! $149,796 

West African Currency Board notes ....... ·-·····-····· 1 122,4641 6,153 i 50,000 I 178,617 

• Estimated. 
• Held as reserve stock. 
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Imports into and exports from Sierra Leone of gold and silver during 1924 

Imports Exports 

Country 
Gold coin Silver coin Silver Silver coin bullion 

£ £ £ £ 

mm m1m~: :;:;::::m:11::m111111111111111mm1 ~00 ----··-- · - · · rn 3HOO .. , , .. .. . ; 1.,' 
I ·, F }~,"ii•,.,"'' ;p "~ 

i~,~~ fonrn ~uintL ...................................... ·•······· 111111111111 um;;;:··· ...... uuu 

lTOU Ootlllt ....................... :.:::::mm1111111 111111111111 ~, i~~ .... ~ ... : -- ,, 
------- . ·r 

ldOOrib m1 11111111111111111111111111111111m;;:.:,· ------------ r, 1~1 ~ i! ~ : r • ',1 ( 1, 

Gold Const ..... .................... ..... .............. . ------ ---- -- --- ----- ---- ----- -- -- --- 483 
Total .......................................... ... 550 15,106 10 37,683 

United States equivalent ............................... $2,670 $73, 513 $49 $183,384 . 
EGYPT 

Estimated quantity of gold and silver used in the industrial arts during 1924 

[Assay office returns] 

Gold Silver 

Material used 
Quantity Value Quantity 

Tota l_____ _______ _______________ ___ ______________ 16,575.1 2,200,749 . 34,205.4 
United States equivalent.... . .......................... 3 532,889 $10,908, 181 • 1,102,597 

1 English sovereigns, 
• Turkish and French coin. 
• Ounces, troy. 

GOLD PRODUCTION IN 1924 

[From Consular Report, July 17, 1925. By courtsey of U.S. Bureau of Mines] 

The gold production in 1924 amounted to 934 fine ounces. 

Value 

Gold reserve and note circulation of the National Bank of Egypt on December 31, 1924 

[From The Economist, London, Mar. 28, 1925] 

Items I £E I ~t~!~ 

.. ,~:::;-;:::::::·......... ................................... .. ... .... . . I .,..... ~~: .. 
Ba~~t J:;:~;;ent~············································ ·· ·············i 3,339,576 16,507,858 

Gold and silver, coin, etc................. ...... ........ . ......... ........... 353,493 l, 747,351 

ERITREA 

Stock of silver coin in circulation on December 31, 1924: 1,753,657 thalers 
($1,692,279). 
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FRENCH TOGOLAND 

Laws Affecting the Currency 

Decree of October 16, 1923 
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ARTICLE 1. The Commissary of the French Republic at Togo is authorized 
to issue metal tokens in denominations of 2 francs, 1 franc and 50 centimes to the 
amount of 4,000,000 francs. 

ART. 3. The tokens shall be accepted as legal money throughout the territory of 
Togo. 

Decree of December 19, 1923 

By this decree the characteristics of the above tokens are fixed as follows: 
Weights of the 2-franc, 1-franc, and 50-centime token, 10, 5, and 2.5 grams, 
respectively; composition, 900 to 915 parts copper, 85 to 90 parts aluminum, 
the remainder foreign elements. 

FRENCH SOM:ALILAND 

Approximate stock of gold and silver coin, also of paper money, used for monetary 
purposes on December 31, 1924 

Character or stock 
In home 

government 
treasuries 

In home 
banks 

Total used 
In circula- for mon-

tion etary 
purposes 

Franca Franc, Franca Franca 
Gold coin .............................................. ........... . 
United States equivalent .......................................... . 

171,180 ------------ 171,180 
$33,038 ------------ $33,038 

l====l====l====I,=== 
Silver coin............................................. 212,280 1,034,543 ------------ 1,246,823 
United States equivalent.............................. $40,970 $199,667 ------------ $240,637 

t====i====l====t=== 
Bank or France notes.................................. 281,575 1,256,205 4,45/i,050 5,992,830 
Bank or Indo•China notes.............................. 599, 840 ------------ ------------ 599,840 , ____ , ____ , ____ ,. __ _ 

Total notes...................................... 881,415 1,256,205 4,455,050 6,592,670 

Imports and exports of gold and silver coin during 1924 

Countries 
Imports I Exports 

Silver coin Gold coin Silver coin 

Franc, Franc, 
Abyssinia.......................................................... 922, 496 ........... . 
Arabia: Aden ................................................. ,.... 36,822,070 ........... . 
France ......................................................................... • 13,000 

Total......................................................... 37, 744, 566 
United States equivalent. ............................ _. ___ . ________ $7,284,701 

FRENCH WEST AFRICA 

SENEGAL 

13,000 
$2,509 

Frana 
220,000 
243,600 

463,600 
$89,475 

The amount of notes of banks of issue circulating in September, 1924, was 
183,107,460 francs. 

The actual currency is paper francs. 
Premium on gold in 1924: Highest, 4.4; lowest, 3.4; average, 3.6 

ITALIAN SOM:ALILAND 

Approximate stock of silver coin and Government notes in circulation on Dec­
ember 31, 1924: Silver coin, 5,743,000 rupees ($1,863,029); Government notes, 
2,000,000 rupees. 
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KENYA COLONY Al'ID UGANDA 

Domestic silver coinage executed at London during the year ended December 31, 1924 

Denomination Pieces Value 

£ U. 8. dollar, 
liO cents (half shilling)............................................... 396,000 9,000 48,178 
Sbilllni....................................................... ...... 7,356,000 367, 800 1, 789, 899 

1-----lf-----l----
T o tal......................................................... 7, 752, 000 377, 700 1,838,077 

The amount of domestic silver coin (East African rupees and florins) with­
drawn from monetary use for recoinage during 1924 was £238,921 ($1,162,709). 

Approximate stock of silver coin and Government notes used for monetary purposes 
on December 31, 1924 

Character or stock 
In 

currency 
strong 
rooms 

In banks 
and In 
circula• 
tion 1 

£ £ 
Silver coin....................................................................... 325,012 1,611,102 
United States equivalent •••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

1
=$=1=, 58=1,=6=7l=l==$=7,=840=, 428= 

Government notes ............................................................... ' 1,175,397 1,194,007 

1 It Is not usual for banks to hold large stocks or coin. Their reserves are usually held in tbe form or large 
notes, which are exchanged at the currency office for coin or small notes 88 required. 

, Consisting or £86,409 In llorln notes and £159,960 In rupee notes, which are being gradually withdrawn, 
canceled, and destroyed 88 quickly 88 possible, and £929,028 in shilling notes, held 88 reserve stock for Issue 
as required. 

Imports of gold and ailvtJr during 19S4 

Countries Gold 
buJJion 

£ 
Great Britain.................................................................... 24,676 
India ....................................................................................... . 
Germany ................................................................................... . 

Silver 
coin 

£ 
387,.37 

1,718 
1 7,800 

Total...................................................................... 24, 676 396, 955 
United States equivalent........................................................ $120,086 $1,931, 781 

1 German currency from Tanpnyika TerritQry tor subsequent reexportation, 

MADAGASCAR 

Estimated quantity of gold used in the industrial arts during 1924: Gold dust, 
92 fine kilos (2,958 ounces); o!d,jewelry, plate, etc., 23 fine kilos (739 ounces). 

The quantity of gold produced from placer mining during 1924 was 336 fine 
kilos (10,802 ounces) valued at 4,200,000 francs ($810,600). 

Approximate stock of silver coin and Bank of France notes used for monetary pur­
poses on December 31, 1924 

In home Total 
Character or stock Govern• In home In clrcu- used for 

ment banks latlon monetary 
treasuries purposes 

Franca Franca Franc, Franc, 
Silver coin .............................................. 12,000,000 liO, 000,000 9,000,000 71,000,000 
United States equivalent ............................... $2,316,000 $9,650,000 $1,737,000 $13, 703, 000 

Bank or France notes ................................... 26, 000, 000 35, 000, 000 , 200, 000, 000 261,000,000 

Exports of gold and silver to France during 1924: Gold coin, 220 francs ($42); 
gold bullion, 3,365,114 franc11 ($649,'167): silver coin, about 250,000 francs. 
($48,250); silver bullion, 3,256 fran~s (i62~) . 
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Gold production in 1913 and 19S4 
[From "Bulletin des Mines" in the London Mining Journal, Apr. 25, 1925] 

Year 

~=:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::\ 

FRENCH MOROCCO 

Kilos 

619 
336 

0un0811 

16, 6811 
10,802 

Metallic stock and note circulation of the State Bank of Morocco on December 31, 1924 

[From Supplement Colonial de l'Economiste Euro~en, Paris, July 17, 1925) 

Items Francs United Statee 
dollars 

Metallic stock............................................................... 44,200,000 
Note circulation............................................................. 280, 100,000 

8,530,600 

NYASALAND 

Approximate stock of gold and silver coin in home banks on December 31, 
1924: Gold coin, £81,075 ($394,551); silver coin, £86,689 ($421,872). 

Exports of gold and 8ilver coin during 1924 

Countries Gold coin Silver coin 

£ £ 
South Africa.................................................................... ......... ... 86, 6M 
Rhodesia... . .................. .. ...... ............ .. ........................... 10,000 6,000 
Portuguese East Africa.......................................................... ............ 6,000 

1-----1-----
Total.... ................................................................ 10,000 96, 6M 

United States equivalent.. .................. J................................... $48,665 $470,372 

PORTUGUESE EAST AFRICA 

GOLD PRODUCTION IN 1924 

[From Consular Report, February 16, 1925. By courtesy of U. 8. Bureau or Mines} 

The value of the gold produced in 1924 was $110,000. 

RHODESIA, NORTHERN 

The quantity of gold and silver produced from deep mines during the year 
ended December 31, 1924, was as follows: Gold, 1,245 fine ounces, valued at 
£5.J84 ($28,148); silver, 234,805 fine ounces, valued at £29,942 ($145,713). 

The approximate stock of gold and silver coin used for monetary purposes on 
December 31, 1924, was £25,000 ($121,662). 

Imports into and export8 from Northern Rhodesia of gold and silver during 19S4 

Imports 

Countries 
Silver coin Gold 

bullion 

£ £ 
Southern Rhodesia..................................... 12, 775 ·····-····· 
Great Britain.......................................... ............ 6, 712 

Total............................................ 12, 775 
United States equivalent............................... $62, 1611 

6,712 
$32,0M 

Exports 

Silver coin Silver 
bullion 

£ £ 
1,860 ·········"·· 

1,860 
$9,052 

'Jf1 

'Z1 
$131 
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RHODESIA, SOUTHERN 

The quantity of gold and silver produced from the mines of the country during 
the year ended December 31, 1924, was as follows: Gold, 627,729 fine ounces, 
valued at £2,939,562 ($14,305,378); silver, 166,472 fine ounces, valued at £22,488 
($109,438). 

Premium on gold in 1924: Highest 10.072 shillings per standard ounce; lowest, 
7.197; average, 8.409. 

Exports of gold and Bili-er during 1924 

Gold 

Countries 

Bullion Ore 

£ £ 
Great Britain______________________________________ 2, 39', 601 1,075 
Union of South Africa __________________________________________________ _ 
Northern Rhodesia ____________ -------------------- _____________________ _ 

Silver 

Coln Bullion 

£ 

228 
9,230 

£ 
11,024 

Total _______________________________________ . 2,394,601 1,075 9,458 11,024 
United States equlvalent_ _____________ • ___________ 

1

sn, 653,326 $5,231 $46, O'J:1 $53,648 

CURRENCY 

Ore 

£ 
1,376 

1,376 
$6,696 

The currency in circulation consists of British gold and silver coin and bank 
notes issued by the Union of South Africa Reserve Bank, the Standard Bank of 
South Africa, and the National Bank of South Africa. The local banks are 
branches of banks whose head offices in South Africa are situated in the Union 
of South Africa. 

TANGANYIKA TERRITORY 

The amount of old domestic silver withdrawn from monetary use for recoinage 
during 1924 was as follows: Old German coinage, 224,640 East African shillings 
($54,661); British East Africa rupees and florins, 23,282 East African shillings 
($5,665). 

Gold and silver production during 1924 exported to England 

Gold Silver 

Source of production 
Quantity Value Quantity Value 

Ounca,fin• Shillings U. S.dollar, Ounc .. ,jine Shilling• U. S.dollara 
From deep mines ______________ 832 72,518 17,646 78 236 57 
From placer mining ___________ 5,989 541,220 131,694 65li 1,983 482 

Total ____________ - ___ -- _ - 6,821 613,738 149,340 733 2,219 539 

Approximate stock of silver coin and Government notes used for monetary purposes 
on December 31, 1924 

Character or stock In 
circulation 

Shillinga 
Silver coin_-----------------------------------------------·--------------------- 10,645,653 United States equivalent ________________________________________________________ $2,590,385 

Currency 
board 

stocks in 
Territory 

Shillings 
3,854,225 
$937,841 

Government notes_______________________________________________________________ 9,259,410 13,310, 59 

The amount of old German silver coin withdrawn from circulation for recoinage 
during the year ended December 31, 1923, was 4,720,504 East African shillings 
($1,148,631). 

Gold production during 1923: From deep mines, 315 fine ounces, valued at 
28,400 shillings ($6,910); from placer mining, 1.,010 fine ounces, valued at 
90,800 shillings ($22,094). 
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Approximate stock of silver coin and Government notes used for monetary purposes 
on December 311 1923 

Character ol stock 
In banks 
and clrcu­

latlon 

Currency 
board 

stocks in 
territory 

Shillings Shillinga 
Silver coin ...................................................................... 12,055,185 9,231,687 
United States equivalent........................................................ $2,933,364 $2,246,328 

1====11==== 
Government notes.............................................................. 12,432, MS 19,933,929 

Imports and exports of gold and silver during 1923 

Imports Exports 

Countries 
Silver 
coin 

Gold 
bullion 

Shilling, Shlllinga 
"ngland............................................................ 5,600,000 5,829 
Kenya Colony...................................................... ............ 108 
Zanzibar ................................................................................... . 
India ...................................................................................... . 

Total......................................................... S, 600,000 
"l"nlted States equivalent........................................... $1,362,637 

1 Reexported_ 
GOLD PRODUCTION IN 1924 

5,937 
$1,445 

[From Consular Report, July 13, 1925. By courtesy or U. S. Bureau or Mines] 

The gold production in 1924 amounted to 7,863 ounces. 

TUNIS 

Silver 
coin 1 

Shilling, 

165,639 
200 

243,637 

409,476 
$99,637 

Coinage executed at Paris for Tunis during the year ended December 31, 1924 

Denomination Pieees Value 

Gold: Franra U. S. dollar, 
20 francs........................................................ 23 460 89 
IO francs ....... •................................................ 83 830 160 

1----f-----+----
Total gold ........•••••.•.•.•••••••••••••••••••• -••••••••••••• 1===1=06=1===1,~2=90=~===24=9 

Silver: 
2 francs......................................................... 303 606 117 
l lranc.......................................................... 703 703 136 
so centimes..................................................... 1,003 502 97 

1----1----+----
Total silver................................................... 2,000 I, 811 350 

The estimated quantity of gold and silver used in the industrial arts during 
1924 was as follows: Gold, 578 kilos (18,583 ounces); silver, 15,146 kilos (486,944 
ounces)-

Imports of gold and silver bullion during 1924 

Countries Gold Silver 

Kiloa Klloa 
France.......................................................................... 3. 450 1,468. IV0 
Algeria ............................................•.•.•...•.•••••••.••••••.••.•. f--__ 3_. 44_9 -1-·-·_· ._._ .• _ .• _._·. 

Total-
Kilos ..............••..•••••••• • •• • • • • •· • • • - • • • • • • • • • •• • • • • • • • • • • • • • • • 
Ounces .....••••••••••••• • •· • • •• • • • • •• •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

6.899 
222 

1,468.160 
47,701 
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UNION OF SOUTH AFRICA 

Metallic stock and note circulation of the Sotdh African Reserve Bank on December 
27, 1924 

[From The Economist, London, Jan. 24, 1925] 

Items Pounds 
sterling 

Gold coin and bullion........................................................... 552, ooo 
Gold certificates ................................................................. t 10, 223, 000 
Subsidiary coin................................................................. 50,000 
Notes in circulation............................................................. 11, 456, 000 

United 
States 

equivalent 

$2,686,308 
49,750,229 

243,325 
55,750,624 

t In exchange for gold coin deposited with the treasury In terms of the currency and banking act, 1920. 

SILVER PRODUCTION IN 1924 

[From American Bureau of Metal Statistics, New York, 1925] 

The silver production in 1924 was 1,399,626 fine ounces. 

GOLD PRODUCTION IN 1924 

[From Annual Report of Department of Mines and Industries. By courtesy of U.S. Bureau of Mines) 

The gold production in 1924 amounted to 9,575,101 ounces. 

ZANZIBAR PROTECTORATE 

Approximate stock of silver coin in home Government treasuries and Govern­
ment notes in circulation, not includin(t reserve stock, on December 21, 1924: 
Silver coin, 2,913,626 rupees ($945,180); Government notes, 4,854,440 rupees 
($1.574, 780). 

Imports and exports of gold and silver during 1924 

Imports Exports 

Countries Gold Gold 
1---~---1 Silver coin 1-------1 Silver 

coin 
Coin Bullion Coin Bullion 

--------------,---- ----1----1---~-----

Rupee• Rupee• Rupee, ?,;jf; Britain ••••••••••••••.•••••••••••••.. 203,375 .... 57,980. 
3
.~~: 

Rupee• Rupee• Rupees 
•••••••••• •••••••••• 1,365, 700 

France _________ .,____________________________________________ 13,000 
Belgium................................ .......... .......... g75 
Kenya Colony ......................................................... . 16,000 12,000 

Total............................. 203, 375 57, 980 3, 524, 698 16, 000 12, 000 1, 365, 700 
UnitedStatesequ!valent• .............. $65,975 $18,809 $1,143,412 $5,190 $3,893 $443,033 

1 Conversion rate, 15 rupees to the pound sterling. 

" 
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OCEANIA 

AUSTRALIA 

Gold reaerve and note circulation on December 29, 1924 

[From The AUBtralaslan Insur11I1ce 11I1d Banking Record, 111Il. 21, 1925] 

Items Pounds 
sterling 

209 

United 
States 

equivalent 

Notes held by banks ............................................................ 29,708,070 $144,574,323 
Notes In h11I1ds of public ••••• ---·-··-········-··-······-···-·-···-··-····-··-··· 27,182,156 132,281,962 

Total notes •••••••••••••• ·-·-·······-·-···-·-····-······-·················· 56,890,226 276,856,286 

Gold IIIld silver IIIld other coin In Commonwealth Bank •••• ···-·· ••• ·····-·-···· 1, 990, 405 9,686,306 
Gold held by Treasury against notes •••••••••••• ·-·······-····-······-···-······ 24,904, 975

1

121, 200,061 

Gold bullion In same ba.nk ••• --··············-·············-·············-·-···· 3,688 17, 9.a 

Gold: 

[From The AUBtralas!IIII Insurance an.d Banking Record, Feb. 21, 1925] 

Items Notes Coln 

£ 
19,626, 9" 

1,990,405 

Gold imports, exports, and production during 1924 

[From The AUBtralasian Insurance and Banking Record, Apr. 21, 1925) 

Items Pounds 
sterling 

Imports.·-.. ·-·-... -··-· ....... _ ........................................ ·-·- 16, 368 
Export •••••••••••• ······-··-·····-····.······-·· •••••••••••••••••••••••••••• 1 2, 792, 017 
Production •••• ·········-· ••••• ······-···············-····················-·· 2,849,490 

1 Inclndlni premium. 
Gold production in 1924 

[From The AUBtralaslllII Insurance 11I1d Banking Record, Jan. 21, 1925) 

States 

Bullion 

£ 
560, liOO 

3,688 

564,197 
$2, 7'5,666 

United 
States 

equivalent • 

$74,788 
13,587,361 
13,867,043 

Quantity 

.ll'fn,ou.nce• 
New South Wales.·-·······-·-··-··--··-···-·--------·----·-···-·-·-·----···-·-·---··-···-·· 18, 685 
Victoria ..•.•••.•.•••.•.•.•...•.•.•.•.•.•... ······-·-····-·-- .••....•.............•.. ··-··-·· 67, 167 

iu..ie:~l~iralia: =:: ==::::: :: :: : : : : :: : : :: : : : : : : : :: : : : : :: : : : : : : : :: :: : : : :: : : : : : : ::: :: : : : : : : : : :: I 98, rs~ 
Western Australia •• ···--·····-·-·······-·····-·····-·-·-·-··-··-·-·--····-----···.··--·-·-·· 485,035 
Tasmania •••••••••••••••••••••• ·-··-··································-······-·····-···-···· • 3,460 
Northern Territory •••••••••••••••••••• ·······················-·-···-·····-···-···········-·· 224 

Total ...... ·-............ ·-·-............... _ ..... _._._ ....... ____ ._ ... __ ._ ..... ·-..... 674, 189 

1 From Consular Report, July 1, 1925. By courtesy of U. S. Bureau of Mines. 
• 4,625, according to London Mlnlng Journal, Apr. 11, 19211. 
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Silver production in 1924 

[From Consular Reports of July 1 and '¥1, 1925. By courtesy of U. 8. Bureau of Mines) 

States Ounces 

~~fo~f!"nd.:::::::::::::: :: : : : : : : : : : : : : ::: ::: : :: : : : : : : : : : : : : : : : : : : : : : : : ::: : :: : :: : :: : : : : : : : : : : : 
Western Australia ............................................................................ . 

276,651 
4,216 

89,146 

Domestic coinage ezecuted in home mints during the year ended December 31, 1923 

Denomination Pieces Value 

Gold: £ U.S. dollara 
Sovereign ...................................................... . 3,0lil,024 3, Olil, 024 14,847,808 

Silver: 
Florin ......................................................... . 
Shilling ........................................................ . 
Sixpence ....................................................... . 
Threepence .................................................... . 

1,038,000 103,800 505,142 
396,000 19,800 96; 357 

1,456,000 36,400 177,141 
816,000 10,200 49,638 

Total silver .................................................. . 3,706,000 170,200 828,278 

The amount of gold and silver coin withdrawn from monetary use for recoinage 
during 1923 was as follows: Domestic gold coin, £120,227 ($585,085); domestic 
silver coin, £176,626 ($859,550); foreign (German) silver coin, 2,188 ounces. 

The estimated quantity of gold and silver used in the industrial arts during 
1923 was as follows: Gold, 39,185 fine ounces, valued at £166,147 ($808,554); 
silver, 21,257 fine ounces, valued at £3,482 ($16,945). 

The amount of gold and silver in the form of jewelers' filings, etc., returned 
from the industrial arts to monetary use during 1923 was as follows: Gold, 
2,235 fine ounces, valued at £9,490 ($46,183); silver, 115 fine ounces, valued at 
£17 ($83). 

Gold and silver production during 1923 

Gold Silver 

States 
Quantity Va.Jue Quantity Va.Jue 

Ounces, fine £ U. S. dollar, Ouncea. fine £ U. S. dollar, 
New South Wales............. 18;833 79,998 389,310 '107,682 15,461 ........... . 
Victoria....................... 95,403 405,245 1,972,125 6,304 ll63 ........... . 
Queensland................... 88, 726 376,883 1,834,101 469,302 69,412 ........... . 
South All8tralia............... 950 4,031 19,617 43 6 ........... . 
Western Australia............ 504,511 2,143,028 10,429,046 109,005 16,036 ........... . 
Tasmania..................... 3,684 16,639 so, 974 638,601 91,339 ........... . 
Northern Territory........... 652 2,363 11,499 ................................... . 
Papua• ............................................................................................. . 

Total .................. . 712,759 3,C28, 187 14,736,672 ................................... . 

1 Total production, according to London Mining Journal of May 30, 1925: 12,067,954 fine ounces. 
• Information not available. 
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Approximate stock of gold and silver, also of paper money, used for monetary pur­
poses on December 31, 1923 

Character of stock 
In home 

Government 
treasuries 

In home 
banks 

Total 
In clrcula- used for 

tlon monetary 
purposes 

£ £ £ £ 
Gold coin and bullion______________________________ 124,982,157 ______________ ____________ 24,982,167 
United States equivalent___________________________ $121,576,667 __________________________ $121,675,667 

Coined gold, silver, and other metal________________ ______________ 21,470,309 ------------1 21,470,309 
United States equivalent___________________________ ______________ $104,485,259 ____________ $104,485,269 

Gold and silver bullion _____________________________ --------------1 699,293 ------------1 699,293 
United States equivalent-----------------··-------- ------·-·----- $2,916,459 ____________ $2,916,469 

Government notes __ ------------------------------- --------·-----, 27,556,602 24,625,491 I 52,182,093 Notes of bank of issue. ________________________ . __________________ -·--·--------- 205,921 205,921 

Total notes.·-···-·-······-··-········--··-·-· -·-·······-··· I 27,566, 602124, 831, 4121 52,388,014 

I Being a reserve of 47.87 per cent of the notes In circulation, which Is held at the Commonwealth Bank. 

Premium on gold in 1923: Highest, 9s.; lowest, 3s.; average, 5s. 9d. 

Imports into and exports from Australia of gold and silver during 1923 

Imports 

Countries Gold 
Silver 
coin 

Gold 
coin 

Exports 

Silver 

Bullion Matte Coln Bullion Matte 

£ £ £ £ £ 
Great Britain.________________ I 949 34 I 3, 278 I 12, 718 500 

£ 
3,618 

£ 
54,697 

New Zealand ____ . ____ . __ .. ___ 1,657 2,003 • 51 
New Guinea_ .. _ .. ______ ._____ 4,610 4,239 • 64 ___________ 70 .................... . 
United States_·-·--·-··-·--··- 99 16 3 -··-----·-- ·-·······- ·-·-------- -------··· 
Germany·-·-···-·-········--· 10 37 ---·-··-·-- •••••••••• ······-··-· ------···· 
Commonwealth •••••• ·-·····--········--·-----·-- 41,044 -·····----· ···-····-· ····-·····- -····-----Flgl ___ .______________________ __________ 9 __________ ___________ 18 662 150 
China_____________________________ ____ __________ 178 ___________ __________ 167,793 _________ _ 
Ceylon ________ . ____________________________________________ 1,154,000 __________ 19,032 1,170 
India_______________________________________________________ 675,000 __________ 262,911 _________ _ 
British Malaga_______________ __________ __________ __________ 37,000 ______________________________ _ 
New Caledonia _______________ -------·--_______________________________ 300 ___________ ---·----·· 

ro,:m~:b&!i:d _______________ ---------- ---------- ---------- ----------- t ~ ----------- ----------J"apan_. ____________________________________________________ -----·----- 600 ____________________ _ 

Total-··---------------- 7, 226 6, 301 «, 655 1,866, 596 5, 686 I 454, 016 56, 017 
United States equivalent_____ $36,160 $30,664 $217,313 $9,083, 784 $27,666 l$2, 209,469 $272,607 

1 Including £7 In coin. 
• InoludJng £1,290 1n bullion. 
1 Including £3,373 in bullion and £8,760 In matte. 
• Bullion. 
I Matte. 
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Summary of gold production Binet! 1901 

(From the Australasian Insurance and Banking Record, Feb. 21, 1925) 

Australia New Total Year Australia New 
Zealand Zealand Total 

------
Ounce, 

fint 
1901. .............. 3,297,228 
1902 ............... 3,487,030 
1903 ............... 3,836,095 
1904 ............... 3,742,549 
1905 ............... 3,660,996 
1906 ............... 3,444,606 
1907 ............... 3,181,728 
1908 ............... 3,074,374 
1909 ............... 2,968,992 
1910 ............... 2,720,902 
1911 ............... 2,484,063 
11112 ............... 2,326,933 

1 Average of two years. 
•Assumed. 

Ounet1 
fint 

(12,876 
459,407 
479,746 
467,897 
492,955 
534,617 
477,312 
471,968 
472,465 
446,434 
427,385 
310,963 

Oumu 
fint 

3,710,104 1913 ............... 
3,946,437 1914 ............... 
4,316,841 1915 ............... 
4,210,446 1916 ............... 
4,153,950 1917 ............... 
3,ffl,223 1918 ............... 
3,659,040 1919 ............... 
3,546,342 1920 ............... 
3,441,457 1921. .............. 
3,167,336 1922 ............... 
2,911,448 1923 ............... 
2,636,896 1924 ............... 

FUI ISLANDS 

Ounu, Ounce, Ounce, 
lint fine fine 

2,207,433 343,595 2,551,028 
2,054,968 1 304,860 2,359,828 
1,946,908 13()4,860 2,251,768 
1,665,827 282,319 1,948,146 
1,456,169 212,793 1,668,962 
1,273,188 1162,063 1,435,251 
1,068,102 1162, 063 1,230,165 

943,654 208,052 1,151,706 
758,005 144,117 902,122 
755,470 127,170 882,640 
708,364 164,408 872,772 
670,827 1 164,408 835,235 

Approximate Btock of gold and Bilver coin, alao of paper money, used for monetary 
purpostJs on December 31, 1923 

Character of stoci: 
In home 
Govern• 

ment 
treasuries 

In home 
bank 

In circula­
tion 

Total 
used for 

monetlll'Y 
purposes 

£ £ £ £ 
Gold coin.............................................. 80,896 20,615 ............ 101,511 
United States equivalent ••••••••••••••••••••••••••••••• 

1
==$3=93,=680==1==$=1=00=, =323=I=··=·=··=·=· ·=·=··=·l==$4=94=,=003= 

Silver coin............................................. ............ 140, 204 15,000 155,204 
United States equlvalent ••••••••••••••••••••••••••••••• 1:·=··=·=··=··=·=··=·l==$682,==303==i===$=72,=99=7=l==$=755=, 3=00 
Government notes..................................... 97, 798 ............ 330,801 428,599 
Notes of bank of lssW!.................................. ............ ............ 1,592 1,592 

i-----1-----1-----1-----
Total notes ..................................... . 97,798 •••••••••••• 332,393 430, 191 

Imports into and exports from Fiji Islands of silver coin and bullion during 19£3 

Imports 
Countries 

Coin Bullion 

£ £ 
Australia ...................................................................... . 831 
Tonga.............................................................. 200 

Exports 

Coln 

£ 
2,500 

liOO ._ ___ _,_ ___ ...,_ __ _ 
Total. ....................................................... . 

United States equivalent .......................................... . 
200 

$973 
831 

$4,044 
3,000 

$14,599 
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NEW ZEALAND 

The production of gold and silver during the year ended December 31, 1924, 
was as follows: From deep mines and dry or silicious ores, 597,306 fine ounces 
(gold and silver combined), valued at £490,850 ($2,388,721); from placer mining, 
27,693 fine ounces, valued at £116,403 ($566,475). 

Approximate stock of gold and silver, also of paper money, used for monetary purposes 
on December 31, 1924 

Character or stock 

Total 
In home In clrcula• uaed for 
banks tlon monetar)' 

purposes 

£ £ £ 
Coined gold and silver and other coined metal...................... 7,704,382 ............ 7,704,382 
Gold and silver bullion............................................. 18, 0!9 ............ 18, 0!9 

Total gold and silver......................................... 7,722,471 l············I 7,722,471 
United States equivalent ........................................... $37, 1181, 405 ............ $37, 1181, 40li 

Notes of bank of Issue .............•................................ ············ I 6, 749, 6951 6,749,696 

Imports into and exports from New Zealand of gold and silver during 1924 

Countries 

Imports 

Gold 
bullion 

Silver 
bullion 

Gold 
bullion 

Exports 

Sliver 
coin 

£ £ £ £ 

Sliver 
bullion 

£ 
Great Britain.............................. 55 211 3, 189 68, 695 699 
Australia.................................. 82 517 2,278 34,443 1,015 
United States............................. 320 2 222,400 

~~nlng Island.::::::::::::::::::::::::::: :::::::::::: :::::::::::: .... 323,921. ········a&1 ...... :~~: 
Total................................ 457 730 561, 788 

United States equivalent.................. $2,224 $3,552 $2,685,276 

Countries 

Exports of gold bullion, 1914-1929 
[From New Zealand Official Yearbook, 1925] 

Year 

1914 1915 1916 

103,488 
$503,624 

1917 

71,981 
$350,296 

1918 

£ £ £ £ £ 
Great Britain ............................ 159,499 5,060 134,827 690,025 276 
Australia................................. 735, 811 607, 659 510,499 213, 863 42, 116 
India ................................................ ·····-···--- 16,926 ....................... . 
United States........................................ 1,181,834 536,960 ....................... . 
Other oountriea -------------------------- l57 ------------ ___________________________________ _ 

Total ..•.••••. -·--···-·-- •..••••... 895,367 1,694,553 1,199,212 903,888 42,391 
United States equivalent·-----·-·····-··· $4,357,303 $8,246,542 $5,835,965 $4,398,771 $206,296 

Year 

Countries 
1919 1920 1921 1922 1923 

£ £ £ £ £ 
Great Britain ............................ 339,533 1()3,353 2,760 18,367 890 
Australia ................................. 558,656 12, 167 6,966 5,731 37,715 
India ..................................... 169,817 23,884 166,104 332,238 
United States ............................ 234,998 718,899 602,308 354,944 327,740 
Other countries .......................... 31,398 25,445 104 36 ___________ .., 

Total .............................. 1, !l34, 402 883,748 612,168 540,182 698,1183 
United States equivalent ................. $6,493,867 $4,300,760 $7,979,116 $2,628,796 $3,399,654 
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SOCIETY ISLANDS-TAmTI 

The total amount of bank notes in circulation on December 31, 1923, was 
12,842,386 francs, and on December 31, 1924, it was 19,723,420 francs. 

TASMANIA 

PRODUCTION OF GOLD AND SILVER DURING 1924 

[From The Mining 1ournal, London, April ll, 11125] 

The gold and silver production of Tasmania is officially returned as follows: 
Gold, 4,625 fine ounces; silver, 642,158 fine ounces. 

Country 

SUMMARY OF WORLD STATISTICS 

CODl'AGB OP NATIONS 

CALENDAR YEAR 1923 

Monltary 
unit 

Gold 

Value In 
monetary 

units 
named 

Value in 
United 
States 
money 

Value in 
monetary 

units 
named 

Silver 

Value or 

o~:es o!~:S 
consumed • consumed 

United States............... Dollar....... 45,365,000 $45,365,000 166,283,000 $35,561,116 50,781,282 
Austria..................... Krone....... 2,432,926 492,910 • 495,900 261,131 372,895 
Brazil....................... Mllreis...... 60 33 2,400, 000 972,605 1,388,880 
British Empire: 

Australia................ Pound...... 3,051,024 14,847,808 
British Guiana ............... do .............................. . 
British India............ Rupee ............................. . 
Ceylon ....................... do .............................. . 
Great Britain........... Pound ............................. . 
Kenya Colony .......... Shllling ............................ . 
Union of South Africa... Pound...... 608 2, 959 

China: 

170,200 
200 

7,170,500 
351,000 

6,331,618 
4,370,000 

26~422 

400,904 
471 

1,726,091 
50,696 

s, 061, 651 
191,264 
540,737 

572,491 
673 

2,464,859 
72,394 

11,612,040 
273,125 
772,172 

Canton ................. Dollar............................... 880,000 372,471 531,889 
Foochow ..................... do....... ..... ....... ...... ... ... 800, 000 338, 610 483, 536 

. Hankow ..................... do....... .... ........ ............ 845, 000 454, 739 649,368 
Nanking ..................... do ............................... 58,017,000 31,222,018 44,585,041 
Shanghai ..................... do....... ............ ............ 50,000,000 27,607,926 39,424, 121 
Tientsin ..................... do................... ............ 7,948, 796 4,277,668 6,108,511 
Yunnan ...................... do....... ............ ............ 9,360,000 3,556,800 5,079, 119 

Colombia................... Peso........ 368, 115 358,286 379, 735 192, 361 274, 695 
Costa Rica.................. Colon....... ..... ..... .. ... ...... .. . 696, 923 141, 206 201,643 
Czechoslovakia.............. Crown...... 791, 192 160, 295 ................................... . 
Danzig, Free City of........ Gulden..... 25, 000 4, 866 4,300, 000 363, 038 518,418 
Denmark ................... Crown.............................. 406,714 54,940 78,455 
Egypt....................... Pound...... 21,000 103,805 100, 000 262, 671 375, 092 
French colonies: 

Indo-Chlna ............. Piaster.............................. 3,597,343 1,968,071 2,810,406 
Tunis.................. Franc....... 2,670 515 3,632 341 488 

Italy........................ Lira......... 2,400,000 463,200 ................................... . 
lapan...... ................. Yen......... 21, 680 10,807 92, 800, 740 20,309, 581 29,002,087 
Latvia...................... Lat......... .......... .. .... .. ...... 5, 000, 000 469, 990 671, 146 
Mexico ...................... Peso ........ 21,590,000 10, 762,6lli 35,280,000 9,531,528 13,611,024 
Netherlands................. Florin....... 613, 376 246, 577 8, 050, 000 1, 304, 911 1,863, 414 
Perslaa ..................... Kran ........ 1,089,267 101,596 8,336,480 777,531 1,110,315 
Peru........................ Pound...... 20,667 100,576 364,006 719, 143 1,026,937 
Russia...................... Ruble....... 11,132,000 5,727,971 15,046,008 6,096, ll3 8,705,237 
Slam........................ Tlcal........ ............ ............ 954,000 209,414 299,043 
Sweden..................... Krona...... ............ ............ 746,277 100,809 143,956 
Switzerland................. Franc ....... 1············ ............ 50,000,000 5,065,681 7,233, 792 

Total ............................................ 78,749,819 ............ 163, 164,227 232,998,544 

1 At the average price of a fine ounce of silver In London, $0.70028 In 1923. 
1 Maria Theresia, thalers. 
• Fiscal year ended Mar. 20, 1924. 
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CALENDAR YEAR 1924 

Gold ' 

215 

Silver 

Country Monitary 
unit 

Value In 
monetary 

units 
named 

Value In 
United 
States 
money 

Value In 
monetary 

units 
named 

Value of 

0:~ o:i~:s 
consumed 1 consumed 

United States ______________ _ Dollar ______ 206,010,000 $206,010,000 21,627,040 $12,152,899 
Austria ____________________ _ 
Brazil_ ___ -------------------

Schilling____ 2,910,316 409,481 '27,261,846 3,762,075 
Milreis ______________________________ 18,294,000 1,751,697 

BritiJ~tfshY~cEa ___________ _ 
British East A!rica•----- l~Rrng::::: :::::::::::: :::::::::::: 
Ceylon _________ --- _____ _ 
Great Britain __________ _ 

Rupee ______ ------------ ___________ _ 
Pound _____________________________ _ 

Travancore ____________ _ Fanam ______ ---·-----·-- ------------Chile _________________ ------ Peso _______________________________ _ 
China: 

Canton _________________ Dollar _____________________________ _ 
Foochow _____________________ do _____________________________ _ 
Yunnan _____________________ do _____________________________ _ 

Costa Rica __________________ Colon ______________________________ _ 
Danzig, Free City o!__ ______ Gulden ____________________________ _ 
Egypt_ _____________________ Pound______ 10,600 51,901 
French colonies: 

2,867,311 
45,104,464 

655,806 
2,090,203 

350,000 
1,748,073 

11, O'll, 800 
12,000,000 
8,400,000 

586,000 
5,704, 2liO 

50,000 

733,867 
2,098,936 

167,848 
2,360,381 

11,197 
188,301 

4,960,107 
5,40o,323 
3,062,640 

126,260 
512,048 
139,639 

Indo-Ch!na_____________ Piaster______ ____________ ____________ 3,392,851 1,893,726 
Tunis ___________________ Franc_______ 1,290 249 1,811 181 

Germany ___________________ Relchsmark _________________________ 261,564, O'll 15,653,W 
Japan _______________________ Yen_________ 380,000 189,430 35,161,909 , 8,181,755 

tt!~~e:isfetn:::::::::::::::: ~!uc::::::: :::::::::::: :::::::::::: 1
0.~~ • O::~g 

Mexico_____________________ Peso________ 21,970,000 10,952,045 33,000,000 9,496,747 
Netherlands________________ Florin______ 484,185 194,642 8,000,000 1,378,607 
PerU---•·•···-·········--··• Pound •• -••• ··•·-----··· ·--·-······· au, 320 931,530 
Poland______________________ Zloty------- ------------ --·--------- 20,397,876 1,831,074 

fii}~i~~~~~iiiiiiiiiiii iit~~~i~ ~iiiiiiiiiii iiiiiiiiiiii ;itffl :~1m 
Venezuela-········---·--·-- Bolivar _____ ····---··--- ------·--·-- 7,000,000 719,025 

Total ••• ---·-···------ --·····------- ---·-------- 217,807, 748 ------------1 89,660,908 

16,322,256 
5,052,760 
2,352,661 

985,638 
2,819,029 

225,433 
3,170,169 

15,039 
252,902 

6,661,796 
7,253,040 
4,113,355 

169,677 
687,719 
187,546 

2,643,fil 

21,023,694 
10,988,712 
1,342,291 

34,341 
12,764,845 
1,851,673 
1,261,116 
2,459,270 

11,671,426 
164,668 
393,062 

2,808,167 
965,706 

120,421,338 

1 At the average price of a line ounce of silver in London, $0.74456 In 1924. 
• Including 4,065,100 Maria Theresia thalers, equivalent to 16,175,846 schillings, on the basis of the 1924 

average price of silver in London. 
• Includes Kenya Colony coinage. 
I Only that executed by the British mint. 
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COIN, BOTH DOKBSTIO AND FOUIGN, WITBDJlAff no• KOlll'BTAJlY USB BY V.AllIOUS 
OOUNTBIBS OF THB WORLD DUBDIG THB O.ALBND.AR YB.ABS 1993 AND 11194 

[In so far as reported to the Director of the Mint J 

1923 1924 

Countries 
Gold Silver t Gold 

Ouncts, fint 
United States.................................. $76,620,670 1,888,218 $102,917, 773 
Philippine Islands............................. 1350 .............. 11, 750 

Silver• 

Ounces, fint 
2,017,786 

t~1~~·coiiio································· ....... 68,
052

. •••••••••• aa2 • ...... ~~~·.~ ....... •.~~.~ 
British Empire: 

Australia................................... • 585,085 596,294 ........................... . 
Canada.................................... .............. 183, 059 ........................... . 
Gam bla..... .. . . .. ..... .. .. . . . .. . .. . . .. . . . . .... .. . .. . . . . . . . . . . . . . .. . . . . .. . . . . . . . . . . .. • u, 357 
Gold Coast................................. . . . . . . . . . . . . . . 1 I, 552, 638 . . . . .. . . . . . .. . 1 806, 688 
Great Britain............................................ • 31,327,023 ........................... . 
India....................................... .............. 5,839,637 .............. 4,427, 9ll8 

!~:r:~~~~·=:::::::::::::::::::::::::::: :::::::::::::: ···•2,° 87i{~· :::::::::::::: I l:~: ~ 
,~r:~;8~.=.:::::::::::::::::::::::::::::: :::::::::::::: : m: ffi :::::::::::::: I l:::: 
Union of South Africa...................... 229 903, 000 
West Indies.............................................. • 2,814 ............. . 

Chile .................................................................................... . 
China: 

'11,332 
I 108,506 

Canton............................................................................... • 649,687 
Foochow ... ..... .. . ................ ..... ... .......... .... .. ............ ........ ...... • 2M, 712 
Shangtung................................. • I,345 42,200 • I, 716 58,405 

~$!~~::::::::::::::::::::::::::::::::::: :::::::::::::: I 2: zt ffi ......... ,622 •..... : ~ ~ 
?t!ffany •. ·::::::::::::::::::::::::::::::::::::: ••••• • 19,536. :::::::::::::: :::::::::::::: ······· • I, 300 
Japan.......................................... • 126, 753 15,627,819 
Mexico......................................... 611,826 2,664, 822 240,478 1

1 
ssr, 008 

Netherlands................................................. • 1, 61111, 850 ...•.......... 775,294 
Netherlands East Indies....................... .............. 123,162 .............. 1106, 465 
Norway...................................................... 17,264 ........................... . 
Persl.a•......................................... .............. 14531 194 ........................... . 

Ki~'!~~~.~.~:~~~::::::::::::::::::::::::: ....... •.:~~~. ·····•4ifooo· :::::::::::::: ······.-221;ses 
Sweden. . . . . . . . . . . . . . . . . . .... ... . .. . . .. . . . . . .. . IM • 15, 811 149 • 48, 93 l 
Switzerland.................................... .......... .... 4, 728, 592 .............. 1, 874, 370 
Turkey........................................ • 79 ...... ~ • 119 '14 
Virgin Islands ......... ,........................ 418 ~•~ 579 a 259 

Total..................................... 77, 936, 931 75, 926, 143 103,294,450 16,855,879 

• Reported to the Director or the Mint In value only. Converted to fine ounces on basis of legal sliver 
content of the coin and at the average price of silver in London. 

1 Foreign coin only. 
1 Domestic coin only. 
' Mexican dollars used in Industrial arts In Trinidad and Tobago. 
• Fiscal year ended March 20, 1923. 
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WORLD'S IJl'DUSTRIAL COll'SUXPTION OF GOLD AND SILVD DURill'G THI CALIJIDAR YIARS 
1998 AND 11194 

[In so rar as reported to the Director or the Mint) 

Countries 

United States __ ----------------------------- __ _ Philippine Islands ____________________________ _ 
Algeria ________________________________________ _ 
Austria _____ ----------------------------------. 
Belgian Congo·----------·········-···-·-······ 

1923 

Gold 

$69, 292, 245 
I 350 

234,935 
590,160 
219,900 

Sliver 

Ouncu,jine 
36,824,977 

161,087 
497,360 

1924 

Gold 

$66,887, 851 
11,750 

371,378 
918,477 

Sliver 

Ouncu,jine 
33,594,816 

183,281 
664,920 

British Empire: 
Austraha ____ .-····--····-----····---··-···- 808,654 21,267 ---···--··-··· ··-··-········ 
British Guiana·----··--·-···-···-·-·-·-···· 68,217 1,300 35,142 ··-··········· 
~~~~fa North Borneo __ ··-·····-·······-·-·-·-------·--··-·-·---·-·---····--- 21,569. ·-·----····-·· 

Great Britain_ •• ··-····---·--······-··-···· 10,335,915 8,000,000 11,509,272 8,000,000 
India.·-·-·-························-··-···---···-·-·---- 2 1,382,677 ···-·-·····-·-· ··---··--·--·· 
Trihidad_·-······-------·---···---········· --····---·---· ········-·-··· ···-··-·-·---- 2 11,332 

China: 
Amoy ••• -· ····--···-····-··-······-·-··--· 640,827 671,834 -·---·-·-·--·· 
Antung ••• ···-··-············-···-··--··--· 345,670 • 258,199 286, 080 I 224, 132 
.Foochow __ ·---·-··---·--·---·-··-····--··-- 156,279 95,239 
Hunan.···········-·······-·-···-·-········ WT, 209 723,990 
Shantung ••• ···--··-·-···-····-··-·-··-···· 72, 6.50 I 307,391 

221, 312 176, 283 

108, 714 • 338, 132 
Yunnan_ •••••• ···------------·---·----··-- 24,930 12,060 

Dutch Guiana ___ ·---···-·-····-·-··-·----·-··· 16,620 3,216 
Egypt ___ •• --·-·-·---··-----·-·-·--···-··-·-··- 10,206,241 902,226 
Esthonia.····--··-·-··-·----···----······--···· 26,584 16,075 

24, 930 12, 060 
16, 620 3, 216 

11, 015, 745 I, 102, 597 

Finland ••• ·-----·---------------·-------·-----········-··············-·---- 263,846 233,248 
France·-··--·--···--------------------·----·-·· 46,902,108 9,751,127 42,272, MS 10,760,926 
Greece.·--····································· 268,548 35,366 ········-·-··- ······-··-···· 
Honduras •• -························-·····················-···-········-·-· 6,646 3,216 
Iceland--······-----·-·-····--···-----·-·------ 1,984 8,037 1,984 8,037 
Indo-Chlna._ •• _. __ • _____ ·---------------·-··-- 219,900 ·--·······--·· ·········-···· ··---····-··-· 
Kwantung Leased TerritorY----····-·········· 49,105 24, 7351-···········-· ----··--·--··-
Madagascar_ ... _._ ... _._ ... ___ ... _ .. _ ....... _._ 72,434 ····--·-··---· 76,429 --···-·-·-··-· 
Mexico •••• ·-·········-·--·-··-·-·----·······-·· 99, 700 48,225 99,700 48,225 
Palestine_·-·-······-···-----------------·--·--- . 9,886 • 10,588 9,886 • 10,588 
Panama_····-···-··-········-·····-·--·······-· 10,000 7,140 -·-·--·--·---- -------------· 
Poland---··-·-·-·-··········-·················- ··------·--·-- ---·-----·-··· 631,370 441, 741 
Portugal'··-·--·-·----·---·--------·----------- 2,368,640 709,100 --···-··----·- ····-·-······-Portuguese East Africa_________________________ 12,433 
Sweden_··---------·-··----·······--·---··----- 664,599 321, 5()() 
Switzerland •• -··--···················--·····--- 7,310,593 1,414,600 

664,599 
8,307, 5()() 

321,5()() 
1,665,725 

Syria •••• _._·-···········-·-·············-·____ 930, 439 -···-·- ---·--- • ··-···- ···-·- • ···-·· ••••• -· 
Tunis __ -------·-·---·-·-·--··---·-·-···-·-·-··- 128, 269 
Virgin Islands ____ ··---·---·---------·---------· 418 
Yugoslavia ___ ··-·----·----------·---·-·-------- 216, 000 

Total.-···--·-----·-·-----------------·-- 153,282,622 

212,383 
I 279 

117,283 

384,139 
1,061 

298,634 

61,867,414 144,089,016 

486,944 
I 647 

81,306 

58,352,870 

1 Foreign gold coin. 
1 Reported to the Director or the Mint in value only. Converted to fine ounces on basis or legal silver 

content or the coin and at the average price or silver in London. 
a Alloy metal. 



WORLD'S KONBTABY STOCKS OF GOLD, SILVER, AND PAPBI ll[ONBY AT TBB CLOSB OF TBB YEARS 18113 AND 18114 

The following compilations 4ave been ma.de from such data. as a.re a.va.ila.ble--a.vowedly incomplete. The amount of gold and silver 
in circulation in many countries is n<J't obtainable, and in some countries that held by private banks can not be given. 

For the United States the figures given cover all domestic gold and silver coin, but only such bullion and foreign coins as owned by 
the Government and Federal reserve banks. All fqreign coin which comes into possession of the Government is converted into bullion. 

Monetary stock of principal countries of the world, end of calendar year 1923 

[Stated In United States money (000 omitted), except paper stock, which is stated in monetary unit or issuing country (000 omitted)] 

Country 
---r:o=-

tary 
standard 

Monetary unit Gold stock 

Name 

Metallic r ___ 
1 

______ _ 

United I stock 
1 

States unclassl-
equiva• fled 

lent 

In banks I In cir­
and public culatlon 
treasuries 

Total 

Silver 
stock 

Paper circu­
lation in 

monetary 
unit or issu­
ing country 

Popula­
tion Un­

classi­
fied 

stock 

Per capita 

Gold I Silver Paper 

-----1-----1-----1-----1---1---1---1----

North America: 
United States _______ Gold ____ Dollar __ .. 
Canada_-·------···· ·--do __ -· ·--do._···-
Mexico-···------··-- ... do ___ . Peso _____ _ 
British Honduras .. _ ... do_. __ Dollar ___ . 
Costa Rica ______ .. _____ do __ ._ Colon .. __ . 
Cuba_-·----·------- __ _cto ____ Peso _____ _ 
Dominican Re- . __ do ____ Dollar ___ _ 

public. 
Guatemala. ________ . Silver ___ Peso----·· 
HaitL __________ . __ . Gold ___ . Gourde __ _ 
Newfoundland _____ .. __ do ___ . Dollar__._ 
Nicaragua ___ . ______ . __ do ____ Cordoba._ 
Panama _______________ do ___ . Balboa .. _. 
SalvadO'---·--·----- -·-do ____ Colon ____ _ 
Virgin Islands ___ . __ ._.do ___ . Dollar ___ _ 
British West Indies: 

Barbados _____ ._ ·--do ___ . __ .do _____ _ 
Jamaica ____________ do_. __ Pound ___ _ 
Trinidad ___________ do ____ Dollar_. __ _ 

Dutch West Indies.- ___ do ____ Guilder __ _ 
French West Indies: 

Guadeloupe_. __ . __ .do ____ Franc. ___ _ 
Martinique.-._- ·--dO---- ._.do_ .. __ . 

South America: I 
Argentina_ ... -......... do __ .. Peso ..... . 
Bolivia .. -·-·-·-···· ._.do __ -· Boliviano. 
BraziL--·····---·-- .. _do---· Milreis •• -. 

$1.00 
1.00 
.4985 

1.00 
.25 

1.00 
1.00 

(') 
. 20 

1.00 
1.00 
1.00 
.50 
.965 

1.0138 
4.8665 
1.0138 
.402 

. 193 

.193 

. 0048 

.3893 

.5462 

~~;~=!_$4•~;~_ :::::::::: ~•~;~_ ---~;:: _____ s,~;:_ 
!Kl ··--·--·-- !Kl 100 318 

'714 

334, ·----·-·-· 334 417 19,132 
8,033 $29, 072 37, 105 16, 3ti8 I 331, 821 

114 -------·-· 114 247 1,276 

'18 I • 6,000 
300 

• 1,000 

'6,018 
300 

1,000 

• 2, 987 850, 537 
····--·· • 9,600 
I 2, 300 I 2, 000 

1315 17,388 
325 -···-··-··-··· 

' 3,~ 1··-····~-1 3,:a~ ·--·-······· 10,166 
85 5 !Kl 

101 

324 
-------·-·!·-

101 

324 

59 2,500 

7 53 
937 
644 
179 

94 

7 21 
243 

2,167 
I, 198 

42,800 
• 20,400 

472,161 
8,225 

51,684 
47~~ 1··--···•·ii" 
51,684 ·-

1,362,564 
41,944 

2,704,140 

110,922 
8,967 

14,463 
45 

485 
2,899 

897 

2,005 
1,631 

265 
638 
434 

1,526 
25 

156 
858 
391 
166 

230 
240 

8,699 
2,890 

·-------1 $38. 29 $7. 29 48.17 
-iiii"i~- --25. 35 _ ·-· 3. 12 ______ 47. 83 

·'·----- 2. oo 4. 22 7. rn 
.69 .86 39.82 

12. 80 5. 65 114. 46 
. 13 .28 1.42 

3:: 1---~~~-
3. 77 8. 68 

424. 20 
5.89 
7.55 

·----·-·•··-·-··-1 • 491 11. 55 
I. 01 • 75 ----------
2.19 ·······- 6. 66 
3. 60 2. 36 100. 00 

-------- -------- . 34 . 13 
-------- -------- 1.09 .28 
-------- -------- I. 65 5.47 
-------- .61 I.Oil 7.21 

-------- 1.41 . 41 186.11 
2.98 -------- -------- 85.00 

-------- 54.27 -------- 156. 63 
-------- 2.85 .01 14. 51 

30,636 ---·---· 1.69 -------- 88. 27 

I:,:) 
~ 

00 

~ 
'"d 

ij 
0 
l'Jj 

1-3 
l!1 
t:rJ 

~ 
0 
1-3 

~ 
0 
l'Jj 

1-3 
p:j 
t:rJ 

~ .... 
z 
1-3 



Chile __ ·--·-···-···· ••• do •• ··1 Peso •• ···­
Colombia. ·····-···· ••. do .•••... do._···­
Ecuador _. ··-····-·· ... do __ .. Sucre.···­
Guia.na: 

British ............. do._ .. 
Dutch·-···-··-· ... do ... . 
French .... ·-·-·· .. _do ... . 

Paraguay• ............ _do ... . 
Peru.·-········-···· •. _do .•. _ 
Uruguay·······-···· ... do_ .. . 
Venezuela·--····-··· ... do ... . 

Europe: 

Pound ... . 
Guilder .. . 
Franc .... . 
Peso ..... . 
Pound ... _ 
Peso·-···· 
Bolivar ... 

Austria .......... -..... ao._ .. Krone .... . 
Belgium 10·-········ •.. do .... Franc .... . 
Bulgaria 11·-········ ... do .... Lev ...... . 
Czechoslovakia...... (I') Krone ... . 
Da.nzig 11 ............ Gold .... Gulden .. . 
Denmark .............. do .... Krone .... . 
Esthonla............ (12) Mark .... . 
Finland ............. Gold ....... do ..... . 
France 1<··-·····-··· ... do .... Franc .... . 
Germany .............. do .... Mark .... . 
Gibraltar .............. do .... Pound_ .. . 
Great Bntain "··•·· ... do ......... do ... . 
Greece 10 ............... do .... Drachma .. 
Hungary ............... do.... Krone .... . 
Icela.nd ....... -....... _.do ....... do ..... . 
Irish Free State 1• ...... do.... Pound ... . 
Italy············-··· ... do .... Lira ...... . 
Latvia ................. do .... Lat. ..... . 
Lithuania.·-·-·-···· ... do.... Litas ..... . 
Malta ............... _ .. do.... Pound ... . 
Netherlands ............ do.... Guilder .. . 
Norway······-······ ... do.... Krone .... . 
Poland.............. (12) Mork .... . 
Portugal .... ·-······ Gold .... Escudo ... . 
Rumania 10 ............. do.... Leu ...... . 
Rusaia "·······•···· ... do .... Ruble .... . 

.36.5 

.9733 

.4867 

4. 8665 
.402 
. 193 
. 0048 

4.8665 
1.0342 
.193 

.2026 

.193 

.193 

.2026 

.195 

.268 

. 193 

.193 

. 193 

.2382 
4. 8665 
4.8665 
. 193 
.2026 
.268 

4. 8665 
.193 
.193 
.10 

4. 8665 
.402 
.268 
.2382 

1. 0805 
. 193 
.5146 

---------- U,873 ---·------ 41,873 1331 
4,301 ---------- 4,301 12, 732 

---------- 4,682 1,657 6,339 2,006 

---------- ------------ ---------- ------------ 676 
81 ---------- 81 378 

• 656 ------------ ---------- ------------ ------------
---------- 3,181 ---------- 3,181 ------------
---------- • 22,143 '730 22,873 '4,725 
---------- 57,380 - \ ------- 57,380 3,463 
---------- 1 15,~ 15,440 8 9,071 

1,430 ····-·-··· 1,430 176 
52,204 ···-······ 52,204 14,494 

··151,-i2il ..... 7. 635. ········-· ···-·-7,635. ······ 3,266. 
2 3 5 1,947 

56,171 .......... 56,171 1,706 
2,326 .......... 2,326 ........... . 
8,331 .......... 8,331 202 

709,479 •••••••••• 709,479 57,229 
119,300 ·-······-· 119,300 "17,111 

1, 120, ooo 1 759,114 .......... 759,174 301, 723 
6,938 .......... 6,938 268 
4,614 .......... 4,614 121 

603 ········-· 603 4 
51,037 •••••••••• 51,037 8,472 
99,567 ···•····-· 99,567 94,771 
3,667 ····-···-· 3,667 

88 •••••••••• 88 21 

233,876 •••••••••• 233,876 43,326 
39,472 .......... 39,472 6,673 
12,622 ········-· 12,622 4,986 
10,483 ·····-··-· 10,483 19,012 
26,20'/ ········-· 26,207 1,011 
45,CH3 •••••••••• 45,043 571 

271,252 
23,752 
16, 119 

2,000 
2,340 

• 9,200 
220,461 

5,713 
68,970 

• 39,000 

7, 125, 755, 100 
7,537,191 
4,156,205 
9,578,903 
u. 14,239 

472,625 
3,978,344 
I, 352,352 

37,905,434 
(18) 

3,819 
6,300 
2,000 

298 
108 

26 
1,000 
7,300 
1,529 
2,412 

6,423 
7,466 
4,861 

13,611 
400 

3,290 
1, Ill 
3,403 

39,210 
59,856 

25 
47,262 
5,950 
7,951 

96 
4,380 

38,835 
1,851 
4,651 

184 
6,977 
2,632 

27,179 
6,041 

16,262 

Spain .................. do.... Peseta_ .. . 
Sweden ......... _ ...... do.... Krona ... . : ~ • i=::======= 

472,551 ········-· 472,551 125,202 
73,166 ········-· 73,166 11 3,530 

750 
425,075 

4,681,200 
931, 337, 335 

6,549 
17,005 

21,208,971 
23,000 
60,074 

700 
I, 108,035 

395,800 
125,371,955,000 

I, 297,248 
17,728,586 

(11) 
4,352,663 

576,300 

131,299 
21,338 
5,988 

I October-November, 1923. 
• All notes of American origin, as the Cuban Government does not issue paper money. 
• Fluctuates with price of silver. 
• l,sst year's figures. 
• Exclusive of $1,200,000 United States currency. 
• Estimated on basis of data considered fairly reliable. 
• Stock held by one of the three banks. 
• In Banco de Chile. 

11 Feb. 29, 1924. 
Ila On Mar. 31, 1924. 
a On Dec. 27, 1923, in Bank of France. 
te 24,434,000 fine ounces, mostly deposited abroad. 
te 496,507,425,000,000,000 (000 omitted). 
17 On Dec. 26, 1923. 
11 Estimated hold Inga of Scotch banks. 
11 In June, 1923. 
20 On Jan. 1, 1924. 

-------- 10.96 .09 71.02 
-------- .68 2.02 3. 77 
-------- 2. 31 .97 8.00 

-------- -------- 2.27 6. 71 
-------- .75 3.50 21.67 

25.23 -------- -------- 353.80 
-------- 3.18 -------- 220.46 
-------- 3.13 .65 . 78 
-------- 37.53 2.26 45.11 
-------- 6.40 3. 76 16.17 

.22 .03 
6.99 2.07 

··ii:5n._~~~~ . ... :.~~ . 

1,109,U2.29 
1,009.54 

855.00 
705.23 
35.60 

143. 60 
. 01 4.87 

17.07 .52 
2.09 
2.45 

18.09 
1.99 

····.-oo· 
1. 46 
. 29 

·•·2.MT 16.06 6.38 
1.17 .05 
.58 .02 

6.28 .04 
11. 65 1. 93 
2. 56 2.44 
1. 98 
.01 

3,580.86 
397. 40 
966. 73 
(1') 

6.00 
9.00 

786. 76 
117,134. 62· 

68. 21 
3.88 

504. 95 
12. 43 
12. 91 
3.80 

33.52 
15.00 

.46 
I. 79 
1. 61 
.34 

6. 21 I 158. 81 
2. 54 150.38 
• 18 14,612,824.43 

22.14 
12.22 

3. 14 214. 74 
. 06 1, 090. 18 

5.87 
.59 

(11) 
203. 98 
96.26 

• On July 31, 1924, and paper circulation on Dec. 31, 1923. 
10 Stock in National Bank. 
11 On Jan. 14, 1924. 

21 168.500,200,500,000 (000 omitted) ruble notes; per capita, 
or chervonetz notes and metallic cover. 

1,283,331,940.89; see text 

11 Monetary standard not established. 11 Includes copper•nlckel coin. 

g 
t,j 

~ 

t,:) .... 
co 



Monetary stock of principal countries of the world, end of calendar year 1923-Continued 

[Stated in United States money (000 omitted), except paper stock, which Is stated In monetary unit of Issuing country (000 omitted)) 

Country 
Mone• 
tary 

standard 

Monetary unit Goldstock 

Name I 
Metallic 1---,----.----_J 

United stock 
States unclassl• 

equiva• fted 
In banks 

and public I In cir• 
treasuries culation 

Total 
lent 

Silver 
stock 

Paper circu• 
latlon In 

monetary 
unit of lssu· 
inl!,,country 

p~fo~a• Un• 
classi­
fied 

stock 

Per capita 

Gold I Silver Paper 

----1----1---1----1-----1------+----1---,---,---,----
Europe-Continued; 

Switzerland......... Gold .... \ Franc .... . 
Tnrkey ................ do .... Piaster ... . 
Yugoslavia 10 ..•........ do ... _ Dinar .... . 

Asia: 
Brit. North Borneo .... do ... . Dollar ... . 
Ceylon ................. do ... . 
China» ............. Silver .. . 

Rupee ... . 
Dollar ... . 

Cyprus Island._.... Gold ... . 
Fed. Malay States ..... do ... . 

Pound ... . 
Dollar ... . 

India, British .......... do ... . 
Indo-Chlna, French. Silver .. . 
Japan (including 

Chosen, Kwan• 
tung, Taiwan).... Gold .... l Yen ...... . 

Netherlands East 

Rupee ... . 
Piaster ... . 

Indies ................ do ... . Guilder .. . 
Palestine ............... do ... . Pound ... . 
Persia"······-······ Silver •.. Kran ..... . 
Philippine Islands... Gold ... . 
Sarawak ............... do ... . 

Peso ..... . 
Dollar ... . 

Slam ................... do ... . Tica! ..... . 
Straits Settlements ..... do ... . Dollar ... . 
Syria ................... do ... . 

Africa: 
Pound ... . 

Abyssinia ........... Silver ... Thalari. .. 
Algeria.............. Gold.... Franc .... . 
Belgian Congo"···· ... do ....... do ..... . 

~~tia.~::::::::::: :::i~:::: .:.~~~:::: 
Gold Coast ............. do ....... do ..... . 
Kenya Colony and 

Uganda 11 ............ do .... Shilling .. . 
Madagascar ............ do .... Franc .... . 
Morocco, French ....... do ....... do ... _ .. 
Nigeria ................. do .... Pound ... . 
Nyasaland ............. do ....... do ..... . 

$0.A: lii2s4;001·J··-'l03,669·1··$38,600·1·· $142,269·1··· $43,182 . 
• 193 610 13,286 •••••••••• 13,286 3,334 

.5678 

.3244 
(') 

4. 8665 
.5678 
.4867 
(') 

.4985 

.402 
4. 9431 

(1) 
.50 
.5678 
.3709 
.5678 

3.860 

(') 
.193 
.193 

4. 9431 
4.8665 
4.8665 

14 1 •••••••••• 1 141 9,247 
8, 250 . . ...... .. 8, 250 118, 730 

.......... , ............ 1 292 292 ng 
114,891 1 .......... 1 114,891 429,217 

17,937 

25,000 602,188 

62,869 
'40 

002, 188 I "112,625 

.......... 1 .. 

62,869 
40 

3,931 1 .......... 1 3,1131 

13,703 l. ..... ~·.~:4 J·······::1. ..... ~·.~~. 

••• 1s, osa "!. ... 
396 1 .......... 1 396 

168,919 
1 72 

18,654 
18,907 

95 
46,935 
11,487 

• 335 

a:ssa 
36,222 

982,709 
16,142,000 
6,784,930 

2,292 
42,707 

2'l0,:M2 
uo 

3,968 
1,SM,114 

91,369 

1,893,936 

302,057 
• 1,000 
51,296 

te 103,477 
157 

105,998 
99,096 
9,776 

215 
1,014,527 

39,868 
36,468 

109 
1,093 

25,033 
111,000 
239,926 

75 

.2433 

.193 

.193 
4.8665 
4. 8665 

··········1•···········1··········1············ I 178 
····o;55ii· •••••••••••• ········:. •···········1 3' 474 

········~;~· ······.: .......... :.:: ••••• 9:3ZJ. 
•••••••••• 521 870 , •••• 

3, 886

1 

........ 

1 

$36. 61 I $11.11 I 252. 88 
14,549 $17. 53. ........ ........ I, 109. 49 
12,017 . 05 1. 11 . 28 481. 40 

258 
4,004 

431,480 
317 

1,390 
318,942 

18,982 

78,575 

47,204 
700 

9,500 
10,906 

600 
9,322 

935 
2,140 

8,000 
5,806 

15,000 
13,551 

210 
2,299 

2,529 
3,382 
6,000 

18,588 
1,176 

....... , ... :irr··~~ 

.32 

.36 

7.66 

.06 
1.36 
.114 

2.19 

L~ 3.~ 
.06 .w 

........ ........ 1. 96 
······-· • 36 1. 73 
•••••••• •••••••• • 16 
•••••••• •••••••• 5. 03 
........ 1.74 12.28 

I\ 40 •••••••• •••••••• 

•••••••• •••••••• • 04 
2. 59 •••••••• •••••••• 

• 26 ....... . 
.03 2.fil 

8. 88 
9.48 
. 51 

1.29 
3.12 
5. 75 
4. 81_ 

24.13 

6.40 
1.43 
5.39 
9.49 
.26 

11.36 
105. 99 

4. 57 

.03 
174. 74 

2.66 
2.69 
.52 
.48 

········1········1 • 471 9. 90 •••••••• •••••••• I. 03 32. 82 
1. 59 •••••••• •••••••• 39. 99 

•••• • 50 ·········-
•44 • 74 ·········-

t-0 
to:) 

0 

&l re 
ij 
~ 

i 

i 
i 

~ 
I::: 

~ 



f 
i 

Portuguese East ... do .... EsC11d11... 1.0805 .......... 332 78 410 49 \ 
Africa. 

88,ll'.M 

Portuguese West ... do ....... do...... l.08Q5 ...............................•...........•............ 1 11,300 
Africa. 

Reunion Island ........ do.... Franc..... .193 • 1,930 ............ .......... ............ ............ • 32,600 
Rhodesia ....... ........ do.... Pound.... 4. 8665 ..... ..... • 950 .... .... .. 950 • 90 • 10,000 
Sittre Leone ........... do ....... do...... 4. 8665 .......... ............ .......... ..•......... 387 380 
Somallland: 

3,1~ 

4,000 

174 
1,867 
1,541 

T.!~lt::::::::: :::it::·~~::: JS :::::::::: :::::::::::: :::::::::: :::::::::::: • k~ l~= ~:5 
TIUlls .•. . .............. do .... Franc..... . 193 .......... 1 3,074 .......... 3,074 •781 '172,457 2,094 
Union of South ... do .... Pound.... 4.8665 .......... 58,051 .......... 58,051 23,612 ~144 6,92e 

Africa." 

.13 .02 

11. 09 •·····5i·1····:00• 
• • 211 --------•-- ----- -

1.47 
8.38 

.86 
2.26 
. 72 
.37 

3. 41 

28. 28 

2. 82 

187. 35 
6. 36 
. 25 

-~ 
2.30 
1. 72 

82.36 
3.20 

West Africa, French .... do .... Franc. . ... . lllS • 2,972 ............ .......... ............ ............ • 190,600 11,464 
QI ZBD&lbar .......... , .... do .... Rupee.... . 3244 .......... ............ .......... ..•........• 801 4,606 197 

Oceania: 
.26 i·······rToo· -------- --------

16.63 
23.37 

Australia ............... do.... Pouqd. ... 4. 8665 107,402 121,576 ......•••. 121,576 ............ 52,388 6,636 19. 06 21. 57 ·····•··1 9. 26 
New Zeaiaqd .......... do ......... do.... 4. 8665 38, 281! ............ .......... .. . ......... ............ 6,644 1,286 30. 24 ........ ........ 5. :a5 
Fill !&lands ............ do ......... do. . . . 4. 8665 , . . . .. ... . . 494 . . . . . . . . . . 494 7 55 430 164 .. . .. . .. 3. 01 4. 00 2. 62 
Society Ialands ......... do.... Franc..... . 193 1.......... ............ .......... ............ ............ 12, 8'2 28 ........ ........ ........ ~ 64 

Total . . . ................................ ==1 984,003 9,061,922 76,477 9,138,399 2,7411,639 .............. 1,772,563 .55 6.16 1.M !·········· 

1 October-November, 11123. 
1 ll'luctuatf'.11 with the price of silver. 
• Last year's figures. 
• Estimated on basis of data considered fairly reliable. 

II Stock In National Bank. 
11 On Dec. 26, 1923. 

21 Incomplete. 
it Bullion only. 
11 On Dec. 20, 1112.\. 
• Exclusive of !'1,257,891 United States bank notes. 
11 Ou Nov. 30, 1923. 
• On June 30, im. 

Nors.-F!Kures pven represent each country's stock at the end of the year~ except when otherwise Indicated. Population figures are from the Statlstlcnl Abstract of the United 
States, 192'.I. Blanks indicate no figures available rather than no stock. Gola held abroad as follows, not Included in the above figures (presumably reported by the country hav­
lnf actual possession): Canada, $13,045,88~: Brazil, $737,370; Colombia, $5,242,914; Japan, $221,832,500; Straits Settlements, $3,7~G86; Egypt, $16,607,868; _Philippine blands, $51,· 
l~v1171; Czchoslovakla, $52,206,500; Esthon1a, $4,528,864; Bank of France, $359,813,953; Gennany, $6,100,000; Lithuania, $1,666,666; a.euya Colony, $205,045 (silver); Greece, $4,825,000; 
I~y, $83,165,980. 

i 
!21 
~ 
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Monetary stock of principal countries of the world, end of calendar year 1924 

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit or Issuing country (000 omitted)) 

Monetary unit Goldstock 

Country 
Mone­
tary 

standard 

Mete.Ille 1---,---,---__I United stock Paper clrcu• 

equiva- lied and public In cir• T al stock monetary 
Name I States unclassl• In banks Silver lation In 

Jent treasuries culatlon ot unlt or issu• 

- - ·-1------ - ___ ___ __ ______ ---i---- ingcountry 

North America: , 
United States ....... Gold .... • Dollar . .. . 

~=--.-.-.-::::::::: :::~~:::: ·p:::::::1 
British Honduras 1 •.... do .... Dollars . .. . 
Costa Rica ............. do .... Colon .... . 
Cuba'·············· ••• do •••• Peso •••••• 
Dominican Repub· 

lie'··············· ••• do •••• Dollar •••• 
Guatemala• ........... do .... Quetzal. .. 
Haiti.. ...... .... ....... do... . Gourde .. . 
Honduras ........... Silver ... Peso .. . .. . 
Newfoundland• ..... Gold ... . Dollar ... . 
Nicaragua .............. do.... Cordoba .. 
Panama'········ ··· .•• do •••• Be.lboa •••• 
S'!iV!'dor ............ ... do .... 1 Colon .•••• 
Vrrgm Islands ....... .... do .... Dollar ...• 
British West Indies-

Barbados • ......... do ....... do ....•. 
Jamaica ............ do .... Pound ... . 
Trinidad ...... ..... do.... Dollar ... . 

Dutch West Indies ..... do.... Guilder .. . 
French West Indies 

Guadeloupe . ....... do.. . . Franc .... . 
Martinique ..... . .. do ....... do ..... . 

south America: 
Argentina ........ ...... do.... Peso ..... . 
Bolivia .......... . ..... do ..•• Bollviano. 
Brazil .................. do.... Mllreb •• • 
Chile ............... ... do ...• l Peso •••••• 
Colombia .............. do ....... do ...•.• 
Ecuador'· ............ do ...• Sucre .•••• 
Guiana- • 

British ............. do.... Pound •••• 
Dutch ............. do.... Guilder ••• 
French• ........... do .... Franc ••••• 

Paraguay .............. do .... Peso .....• 

$1.00 
1.00 

.41185 
1.00 
.25 

1.00 

1.00 
1. 00 
.20 
(') 

1.00 
1.00 
1.00 
.50 
.005 

1.0138 

··········1 ${, 547,407 •••• •• •••• $4,547,407 $818,609 .......... 192,504 .......... 192,504 I 27,964 
~~.~.,·········90· ·· · ······· •••••••• 90· . ······190 

· ····· ··· ·' 684 •••••••••• 684 247 .. ········i 8, 033 $29,072 37, 106 16,368 

...... ----·-' 114 •••••••••• 114 247 
208 ••• ••••••• 208 132 

I 300 .......... I 300 .......... . 
30 •• •••••••• 30 420 

1,000 •••••••••• 1,000 2,300 
·········•\· ··········· •••••••••• •••••••••••• 315 

400 40 440 325 
3,369 ·••••••••• 3,369 ••••••• ••••• 

86 •••••••••• 86 75 

········••I············ ·········-l-···········I 951 
4. 8665 1··········1············1 ··········1············1 
1. 0138 •••• •••••• •••••••••••• •••••••••• •••••••••••• 
• 402 •••••••••• 109 ••• ••••••• 109 , 

888 
654 
242 

.19a 

.193 

.9648 

.3893 

.6462 

.365 
.. 9733 

.4867 

··········1 I 324 •••••••••• I 324 i I 94 I 
1700 •••••••••••••••••••••• ···········r···········I 

·········•\ 453,175 •••••••••• 453,175 · · ··········: 
8,226 •••••••••• 8,225 17 , 

64,498 •••••••••• 64,498 '··········-·' ··········1 II 34, 1~ ••••• ••• • • 34, 1~ ; 2,957 I 
•••••••••• •••••••••••• 117,617 7,617 ; 119,519 4, 682 1, 657 6, 3311 . 2, 006 

4. 86651·········]············1··········1············' It 31 • 402 ••••••••• 79 •••••••••• 791 333 
.193 eoo ············I·········· ............ 

1 
• ••••••••••• 

• 9648 •••••••••• I 3,181 •••••••••• • 3,181 ············I 

6,3:.ll,946 I 
426, 9116 ' 

•••• 318 

lll,6M 
331,821 

1,276 
25,339 
11,775 
•1,2ro 

2,000 
3,268 

"i2;00·: 
' 1 2,500 I 

22 
223 

'2,602 
1,480 

35,000 
I 20,000 

1,319,798 
41,944 

3,007,874 
I 271,252 
1129, 121 

16, ug 

1, 633 
2,400 
9,000 I 

11262, 101 I 

Popula• 
t1on 

110,922 
8,967 

14,463 
45 

485 
2,890 

897 
2,005 
1,631 

662 
266 
638 
434 

1,526 
26 

166 
868 
391 
166 

230 
240 

8,699 
2,800 

30,636 
3,819 
6,300 
2,000 

298 
l~ 
26 

1,000 

Per capita 

Un• I 
class!• Gold Sliver I Paper fled 
stock , 

--1-,-
------- - ~t~.,.5~:. 47.97 

·sie."as· 47.62 

2. 00 4. 22 7.07 
1. 41 . 51 42. 38 

12. 80 i 5. 65 114. 46 

-------- • 13 : .28 1. 42 
-------- .10 .02 12. M 
-------- .18 -------- 7. 22 
-------- .05 .63 1. 89 
............ 3. 77 8.68 7. 55 
-------- -------- .49 5.12 
-------- 1.01 . 76 ------------------ 2. 21 -------- 7.89 
-------- 3.44 8.00 100.00 

-------- -------- 6.10 .14 -------- -------- 1.03 . 26 
-------- -------- 1.67 6.65 
-------- .66 1.46 8.92 

-------- 1. 41 .41 152. 17 
2.92 -------- -------- 83.33 

-- --- --- 52.10 -- ------ 151. 72 
-------- 2. 85 .01 14. 51 
-------- 1. 79 -------· 98.18 
········1 8.94 . 77 I 71.03 
..... ....... 1. 21 I. 51 I 4. 62 

3. 17 1.00 8.06 

-------- -------- . 10 5. (7 
-------- . 73 3. ~ 22.22 

23.~ -------- -------- 346. 15 -------- 3.18 ------·- 262. 71 

t,Q 
t,Q 
t,Q 

I 
0 
l,;J 

i 
e 
0 

~ 
~ 

~ 
t,;l 

I( .... 
~ 



Peru ___________________ do ___ _ Pound ___ _ 
Uruguay _______________ do ___ _ 
Venezuela e ____________ do ___ _ 

Peso _____ _ 
Bolivar __ _ 

Europe: Austria 16 ______________ do ___ _ Schilling __ 
Belgium 16 _____________ do ___ _ 
Bulgaria _______________ do ___ _ 
Czechoslovakia_____ (") 
Danzig ______________ Gold ___ _ 
Denmark---"------- ___ do ___ _ 

Franc ____ _ 
Lev ______ _ 
Krone ____ _ 
Gulden __ _ 
Krone ____ _ 

Esthon1a1s _____________ do ___ _ Kroon ___ _ 
Finland ________________ do ___ _ Mark ____ _ 
France u ____________ ___ do ___ _ Franc ____ _ 
Germany ______________ do ___ _ Relchs-

mark. 
Great Britain and 

Irish Free State ______ do __ ·- Pound ___ _ 
Greece"------------ ___ do ____ Drachma._ 

r=::::::::::::: ===~~===== -~~~~~---=== Italy ___________________ do _____ Lira ______ _ 
Latvia _________________ do _____ Lat ______ _ 
Lithuania ______________ do_____ Lltas _____ _ 
Malta __________________ do _____ Pound ___ _ 
Netherlands ___________ do _____ Guilder __ _ 
Norway ________________ do _____ Krone ____ _ 
Poland 11 _________ • _____ do _____ Zloty _____ _ 
Portugal _______________ do_____ Escudo ___ _ 
Rumanla ______________ do _____ Leu ______ _ 
Russia _________________ do _____ Chervonetz 
Spain __________________ do _____ Peseta ___ _ 
Sweden ________________ do _____ Krona ___ _ 
Switzerland ____________ do _____ Franc ____ _ 
Turkey"----------- ___ do _____ Plaster ___ _ 
Yugoslavia _____________ do _____ Dinar ____ _ 

Asia: 
Brit. North Borneo .. ___ do_____ Dollar ___ _ 
Ceylon _________________ do_____ Rupee ___ _ 

4.8665 
1.0342 
.193 

-1407 
.193 
_193 
.2026 
.195 
.268 
.268 
.193 
.193 
.2382 

4,8665 
.193 
.2026 
.268 
.193 
.193 
.10 

4.8665 
.402 
.268 
.193 

1.0805 
.193 

5.1455 
.1Q3 
.268 
.193 
.044 
.193 

.5678 

.3244 

1 Last year's figures. 
• Gold standard established November 26, 1924. 
I Stock In banks. 

~ 

"20,337 
57,002 
15,000 

20,337 I 

57, 0021 2,950 
15, 000 9, 000 

52,543 ---------- 52,543 "14. 289 

.. 5,838 
68,500 
40,000 

838,777 
1, 5581----------1 1, 5581 84 

160,115 1------7, 652 _ ---------- ______ 7, 652 -, ------:: =~ 
I 56,145 __________ 56, 145 

7,674,216 
4,400,000 
8,810,400 

31,912 
478,256 
35,627 

1,249,946 
40,603,965 
6,356,743 

1,390 ---------- 1,390 
8,379 ---------- 8,379 

710,394 ---------- 710,394 
145,692 ---------- 145,692 

5,569 
16 

193 
59,008 
62,483 

173,235 1 760,874 __________ 760,8741 302,368 481,511 
7, 720 ---------- 7, 720 ------------ 4,866,000 
5,000 ---------- 5,000 ------------ 4,513,989,561 

603 ---------- 603 ------------ 8,988 

3,026 ---------- 3,026 ------------ 5,930 
83,608 ---------- 83, 6081 116,831 20,514,200 

----------,--------~~~- :::::::::: --------~~~- to ;rn 92,~: 
202,854 ---------- 202,854 49,282 970, O'J5 
39,456 ---------- 39,456 3,511 391,300 
19,956 ---------- 19,956 5,308 675,800 
10,483 ---------- 10,483 4,941 1,762,625 
26,020 __________ 26,020 II 2,651 19,356,438 
73,047 __________ 73,047 •• 34,504 62,406 

489,164 ---------- 489, 164 125,691 4,546,658 
63, 741 ---------- 63, 741 1,098 537,293 
96, 319 52, 066 148, 385 33, 838 913, 912 

----------, 345,526 ---------- 345,526 73,548 11158, 749 
894 13,965 ---------- 13,965 3,369 6,001,504 

14 1 _________ .1 14 I 10,687 

11 In October, 1924. 

1,889 
47,994 

u At the end of January, 1925. 
11 Stock In National Bank. 
11 Including minor coins. 

t~ 
~~ 
2,m 

6,~ 
t~ 
4,~ 
~m 

400 
3,~ 
~w 
3,~ 
•m -~ 
47,262 
5,950 
7,951 

96 
38,835 
1,851 
4,651 

184 
6,977 
2,632 

27,179 
6,041 

16,262 
131,299 
21,338 
5,988 
3,886 

14,549 
12,017 

3~:: 1---i:lia-
6. 22 3. 73 

.241 .01 7.08 1.91 
-------- 1. 57 • 67 

11. 78 [ ________ -------

17.07 
1. 25 
2.46 

18.12 
2. 43 

4, 87 
1. 69 
.01 
.06 

1. 50 
1.04 

.80 
44, 80 
16. 58 

130. 59 
1,027.89 

905.16 
647. 29 
79. 78 

145.37 
32. 07 

367.31 
1,035.55 

106.20 

3. 66 I 16. 10 
1.30 

a 40 I 10.19 
-------- 817. 82 

.63 
6.28 
2.15 
1.63 
.02 

29:01 
14.99 

. 72 
1. 73 
1. 62 
.56 

22.92 
10.64 
38.18 

--------1 23. 75 
.07, 1.16 

---s:oi-
----:is-

1. 18 
7.06 
1.33 
.19 
.82 
.16 
. 26 

5.89 
.18 

8. 71 
5.06 
. 28 

607,726.02 
93.62 

528. 23 
3. 20 

19.99 
4, 07 

139. 06 
148.67 
24. 38 

291. 78 
1,190.29 

.48 
213. 08 
89. 73 

235.18 
10. 91 

499. 42 

4,~ l ________ ! ________ I 2. 37 
7. 32 

10.66 

• Fluctuates with the price of silver. 
• Stated in United States dollars1 and Including $800,000 in United States bills. 
e Estimated on basis of data collSldered fairly reliable. 

11 Monetary standard not established. 
II Gold standard established June 20, 1924. 
11 In Bank of France on Dec. 24, 1924. 1 Stated In francs. 

• Stock held by one of three banks. 
• Including amount held In banks. 

10 At the mint. 
11 In circulation on June 30, 1924. 
11 Amount In circulation. 

to Including bronze coins. 
ti Gold standard established July 1, 1924. 
n Including other coin. 
H On Dec. 1, 1924. 
11 On Jan. 31, 1924. Paper circulation stated In Turkish pounds ($4.3965). 
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Monetary stock of principal countriea of the world, end of calendar year 19114-Continued. 

[Stated in United States money (000 omitted), except paper stock, which Is atated in monetary unit of lssolng country (000 omitted)) 

Monetary unit 

Country I 
MetaJllc 

Mone• I I United U:~~. 
tary d States fled 

atandar Name equiva-
lent 

Gold stock 

In banks I In cir• 
and public culatlon 
treasuries 

Total 

Sliver 
stock 

Paper clrcu· 
lationln 
monetacy 

unit or is81l· 
in11 country 

Popula­
tion Un• 

class!• 
fled 

stock 

Per capita 

Gold Silver Paper 

--------f---l----1---1---l----1---1----11----1----l---- , ___ , ___ , __ _ 

China 11 ............ Silver .. . Dollar .... . 
Cyprus Island...... Gold ... . 
Fed. Malay States ..... do .... . 
India, British .......... do .... . 
Indo-China, French Silver .. . 
Japan (Including Gold ... . 

Taiwan). 
Netherlands, East ... do .... -1 Guilder ... 

Pound ... . 
Dollar .... . 
Rupee ... . 
Piaster ... . 
Yen ...... . 

Indies. 
Palestine ............... do ..•.. Pound ... . 
Persia• ............. Silver .. . Kran ..... . 
Philippine Islands.. Gold ... . 
Sarawak ............... do .... . 

Peso ..... . 
Dollar .... . 

Slam ................... do .... . Tlcal ..... . 
Straits Settlements ..... do .... . Dollar .... . 
Syria .................. do .... . 

Africa: 
Pound ... . 

Abyssinia'········· Silver ... Thalarl •••• 
Algeria .............. Gold .... Franc .... . 
Belgian Congo ......... do ........ do ...... . 

~Wr:a~·::::::::::::: ===~~===== ri~~==== 
Gambia ................ do ........ do ...... . 
Gold Coast ............ do ........ do ...... . 
Kenya Colony and ... do..... Shilling .. . 

Uganda. 
Madagascar ............ do ..... Franc .... . 
Morocco, French ....... do ........ do ...... . 
Nigeria ................. do..... Pound ... . 
Nyasaland ............. do ........ do ...... . 
Portuguese East ... do..... Escudo ... . 

Africa.1 
Portuguese, West ... do ........ do ...... . 

Africa.I 
Reunion Island• ....... do ..... Franc .... . 
Rhodesia ............... do..... Pound ... . 

(') 
$4.8665 

.5678 

.'867 
(') 
.(985 

.402 

4.11431 
(') 
,Ii() 
, 5678 
. 3709 
.5678 

3.860 

(') 
.193 
.193 

4.11431 
.193 

4.8665 
4.8665 
.2433 

.193 

.193 
4. 866li 
4. 8665 
1.0!05 

1.~ 

.193 
4.M66 

$292 •••••••••• $292 

108,609 .......... 108,609 

$15, ooo I 586, 738 ... . .. . . . . 586. 738 

63,667 , ......... . 63,867 

3,406 1 .......... 1 3,406 

$135,957 
711 

ff1 
3911,231 
16,49& 

168,272 

494 
18,&M 
19,007 

===i;=~;r· 1•682 1··········1······1:682·1 11· ~ 
, ------------ ---------- ---------·--,-------.. ----

100,1149 
526 

4,174 
1, 792,(Jff 

86,872 
1, 746,36'7 

319,934 

1, 2llO 
51, 2911 

• 157,193 
166 

114,387 
Hl4,916 

7,930 

·········· ............ .......... ...•...••••• 340 225 
18,197 •••••••••••• •••••••••• •••••••••••• •••••••••••• 1,099,fiM 
...... ............ .......... ............ ............ th 109, 95() 
1, 747 16, 508 •••••••••• 16,508 •••••••••••• 42, 000 

•••••••••• •••••••••••• •••••••••• •••••••••••• 1,692 •••••••••••••• 
•••••••••• •••••••••••• •••••••••• •••••••••••• •••••••••••• 119 

•• • •••••••••••••••• •••••••••••• •••••••••••• 1,309 
··········•············ •••••••••• •••••••••••• 9,422 1,194 

:~ l······•1id t~g 
··········1············1··········1············1 13, 7031 261,000 

8,631 •••••••••••••••••••••• •••••••••••• ······a;-02i· 280, ~ 

422 •••••••••••••• 49 88,224 

1 000 
ii 122 I • 830 ! ........ ~.! 1 830 I • 90 

11,300 

33,000 
I 10,000 

431,(80 
317 

1,390 
3~942 

1s; 982 
78,675 

47,:aM 

700 
9,SOO 

10,906 
800 

. 9,322 
936 

2,HO 

8,000 
6,806 

15,000 
13,551 

450 
210 

2,299 
2,529 

3,382 
6,000 

18,588 
1, 17G 
3,120 

4,000 

174 
1,807 

·•••••••I $(), 92 

.34 

$0.191 1:ii 
1.14 

.31 

$0.32 
2. 24 
.OIi 

1. 25 
.87 

3.50 

.71 
I.IHI 
L 73 

········1···-····1··· 4. 78. ........ L80 12.30 
6.48 ............... . 

$0.23 
1.66 
3.00 
li.62 
3.47 

22.21 

6. 78 

L79 
6.39 

14.34 
. 211 

12. 27 
112. 20 

3. 71 

........ ........ .04 .03 
3. 31 ······"· ····-··· 189. 40 

•••••••• •••••••• ·-······ 7.33 
.13 • L22 ........ S.10 

................ 3.76 ......... . 
•••••••• •••••••• •••••••• .95 
••·•••·· .••••••• .•..••.. • 57 
........ ........ 3.73 .47 

................ 4.06 TT.17 
1.42 •••••••• -······· 46. 68 

··-· • 36 • 02 
.34 .36 ......... . 
.13 .02 28.28 

10.89 
.r.rr I .44 I .06 

2. 83 

189. 64 
6.36 

to 
to 
ii:,. 

ij 
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Smiega) ................ do ..... , Franc .... . 
Slsra Leone ........... do..... PolDld ... . 
Bomallland-

Brltlsh ............. do .... . 
French ............. do .... . 

Rnpee ... . 
Franc .... . 

Imllan ........ . .... do .... . 
Tangan:,tka ............ do .... . 
Tunis• ................. do .... . 

~Jlrni·.·:: 
Franc .... . 

Union of South Af• ... do .... . Pound . . . . 
rlca.11 
We ■ t Africa, ... do ..... Franc ..... 

French.• 
Zanubar .... ........ ... do ..... Rupee ... . 

Oceania: 
Auatralla ............ ... do ..... Pound ... . 
New Zealand ........... do ........ do ...... . 
Fiji Islands'······ · · ... do ........ do ...... . 
Society Islands ......... do... . Franc .... . 

.103 
4. 8065 

.3244 

.1113 

.3244 

.2433 

.193 
4. 8665 

.193 

.UH 

4. 8e66 
4.IMl66 
4.8665 
.193 

::: : : :::::I::::::::::: :1: :: :::::: :1:: :: :: : : ::::r • • • • • --160 -

38 1 .......... 1 33 

-·· i&~l:::::::::I st~ 

292 
,&l 

1,853 
3,628 

800 
243 

a, ooo , _______ -----1--- _______ , ------ - - --- -1--- --- - ---- ... 

9" 

1~: = I .... 121. 218 ·l··········j .... 121. 21s .
1 
•••••..••••. 

494 .......... 494 766 

188,107 
Iii! 

300 
8, li83 
2,000 
11,259 

175,000 
ll,f56 

190,000 

4,864 

57,094 
8,760 

430 
111,723 

1,226 -- ------ -- ------ -------- H9.'8 
1,641 ............... -------- . 10 .CK 

34,4, ----·--· -·------ .86 .87 
206 -------- • lG 1. 17 32.00 

1,000 -------- -------- 1.86 2.00 
7,200 -------- -------- .411 1. 29 
2,094 -------- 1.43 .88 83. 57 
6,929 -------- 7.57 .03 I.Gt 

11,4M .28 -------- -------- 115.57 

1117 -------- -------- 4. 80 24.M 

6,635 19.15 21. 51 -------- 10. 13 
1,266 29.60 -------- -------- 5.33 

IM -------- 3. 01 4.GO 2.62 
28 -------- -------- -------- 704.39 

Total ............. 1 .......... 1 ............ 1 .......... 1 779,1110 I 9,678,829 oo,aao I o,ooo,969 I 2,668,a11 j .............. 1 1,110,101 .44 5.46 }. 61 !•··•·•••·• 

I Last ye&r'I ft«tlres . 
• Fluctuates wfth the price of silver. 
• Estimated on basis ol data considered fairly reliable 

11 Bwolc in National Bank. 
n Incomplete. 

,. Exclusive of 2,614,688 peaoa in United States Fedeml reserve bank notes. 
•• oc,. 31, 1924. 
21 Stock of gold and silver in Northern Rhodesia. 
n On Dec. 27, in South African reserve bank . 

NoTB.-Flgures given represent each country's stock at the end ol the year, except when otherwise Indicated. Population figures are from the Statistical Abstract ol the 
United States, 1923. Blanks Indicate no figures available, rather than no stock. Gold held abroad 1111 follows not Included In the above figures (presumably reported by the 
country having actual possession): 9anada, $12,M0!714; ~raz!I, si,433,2.50; Peru, $5,168,490; Czechoslovakia, $52,716,520 (Including silver); Esthonla, $142,7tl!J87; France, '359,· 
813,VIIS; Germany, $411,334,078; Latvia, Sl,529,1311; L thuarua. $2,963,802; Rumanla, $82,630,958; Spain, $6,370,970; Switzerland, $1,322,1186; Iapsn, $156,529,000; rhlllpplne Islands, 
$52,628.097; Straits Settlements, $3,783,888. 
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WOBLD PBOD17CTI01r OJ GOLD AlrD m.vn 
World production of gold and Bilver, 19SS and 19S4 

[The production figures given below are based upon the preceding data and those pub1l8hed In prior Issues of the report of the Director of the Mint} 

Calendar year 1923 -Ca.lendar year 1924 

Country Gold Silver Gold Silver 

Ounces, 

I

. Value Ounces, Ounces, Kilos,fine Value Kilos, fine Ounces, ($0.70028 Kllos,fine Value Kilos,fine • fine ---~- per ounce) 1 
fine fine 

North America: United States ________________ I 75,474 2,426,495 $50,160,100 2,279,808 73, 2115, 810 $51,327,500 76,091 2,446,338 $50, 570, 2114 2,033,183 65,366,840 
Canada-------------------- -- 38,059 1,223,601 25,2114,078 552,246 17,754,706 12,433,265 47,446 1,525,380 31,532,403 613,882 19,736,323 Mexico _______________________ 24,313 781,663 16,158,408 2,826,099 90,859,083 63,626,728 24,797 797,223 16,480,062 2,845,600 91,486,136 

TotaJ _______ .-------------- 137 846 4,431 759 91,612,589 5,658,153 181, 009, 599 127,387,653 148,334 4,768,941 98,582,759 5,492,668 176, 589, 2119 
Central America and Westlndlesl 3,009 96, 7IIO 2,000,000 77,760 2,500,000 1,750,700 2,708 87,075 1,800,000 83,550 2,686,150 

South America: 
Argentine•------------------- 120 3,870 80,000 --•--------- ------------ ----------. - 120 3,870 •80,000 ------------ ------------Bolivia _______________________ 13 407 8,413 162,141 5,212,826 3,650,438 30 964 19,928 141,051 4,534, 781 Brazil ________________________ 4,500 144,675 2, 990,6117 800 28,613 • 20,007 4,500 144,675 2,900,697 800 28,613 
Chile _________________________ 2,om 64,397 1,331,208 103,810 3,337,491 2,337,178 2,107 67,725 '1,400,000 104,438 3,357,688 
Colombia ____________________ 48,577 275,738 5,700,000 • 98 3,150 2,206 8,276 266,063 • 5,500,000 00 • 2,000 
Ecuador_-------------------- 1,320 42,466 • 877,646 2,333 4 75,000 52,521 1,204 38,700 • 800,000 2,177 4 70,000 
Guiana-British. __________________ 254 8,170 168,900 } 

6,952 { 
197 6,337 131,000 } Dutch ____________________ 396 12,731 263,173 264 I 8,500 322 10,352 213,995 271 4 8,700 

French ______ --- --- -- ----- 1,388 44,624 922,460 1,975 63,496 1,312,578 Peru _________________________ 3,744 120,372 2,488,310 580,242 18,654,793 13,063,578 3,744 '120,372 2,488,310 580,242 • 18, 654, 793 
Uruguay _____________________ 11 'OT ·----------- ------------ ------------ ---------- 12 248 ------------ ------------Venezuela ____________________ • 540 17,361 358,883 84 • 2,700 1,891 • 540 17,361 358,883 84 • 2,700 

TotaJ _______________________ 22,855 734,812 16,189,917 849,862 27,323,073 19,133,801 23,015 739,927 15,295,639 8211, 243 26,660,176 

Europe: 
28,678 Austria _______________________ 23 739 15,276 441 14,178 9,9291 61 1,961 40,637 892 

Czechoslovakia _______________ 104 3,344 611,126 21,844 702,286 491,796 1104 3,344 69,126 121,844 702,285 

France -- ----- --------- ----- -- 527 16,943 350,243 6,626 213,026 149,177 616 19,804 409,385 4,599 147,858 
Germany _____________________ 200 6,430 132,920 116,734 3,752,998 2,628,149 • 200 6,430 132,920 • 116, 734 3,752,998 
Great Britain ________________ ------------ ------------ 1,077 34,625 24,247 --------386- 969 31,153 
Greece _______________________ '13 418 8,641 • 5,727 184,123 128,938 '12 7,979 • 5,000 160,750 
Italy _________________________ 38 1,221 25,240 12,000 385,800 270,168 540 17,361 358, 88i, 13, 30() 427,595 

Norway ·-------------------- ------------ ------------ 9,267 297,934 208,637 ---------- ------------ ------------ 13,200 424,380 
Poland ___________ . ___________ ------------ ------------ •637 20,479 14,341 11,631 373,937 • 
Rumania _____________________ 1,500 48,225 996,899 2,000 64,300 . 45,028 1,311 42,149 871, 2117 2,246 72,209 
Russia _______________________ 

7,~ 260,673 5,181,870 16,000 192,000 135,084 17,850 573,877 11,863,088 6,221 '200,000 
Spain __________________ ------ 904 418,692 • 86,414 2,778,210 1,945,~ 30 967 4 20,000 89,579 2,879,966 
Sweden __ -------------------- ------------- ------------ 18 578 ------------ ------------ ------------ ------------
Turkey ·-------------------- 445 1,446 211,891 j 250 8,037 5,G28 29 932 19,266 6,840 219,906 
Yugoslavia ___________________ 191 6,140 126,112.5 764 24,562 17,200 243 7,812 161,488 972 31,250 

Total _______________________ 10,466 336,483 6,955,723 269,799 8,674,034 . 6,014,262 I 20,996 675,023 13,953,970 2114, 027 9,452,965 

Value 
($0.74456 

per ounce) t 

$48, 6611, 53 
14,604,87 
68, 116,91 

131,481,321 

7 
7 

;28 

000 2,000,00 

------------
3,376,417 

21,304 
• 2,500,000 

2,159 
52,119 

6,478 

13,889,613 
------------

2 010 
19,850,100 

21,352 
522,893 
11(!,089 

2, 711(332 
23,195 

119,688 
318,370 
315,976 

. 278,418 
53,764 

148,912 
2,144,307 

------------
163, 733 
23,267 

7,038,296 

l)O 
l)O 
c:,:i 

!;:d 
Ill:! 
l'!j 
0 
!;:d 
1-i 

~ 

~ 
l'J 

~ 
0 
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sia: 
British India ................. 13,136 422,307 
China ........................ 2,784 89,500 
Chosen (Korea) .............. 3,777 121,433 
East Indies-

British ................ _._ 002 29,025 
Dutch ............. . ... . 3,594 115,547 

~'ederated Malay St.ates .. . _. 286 II, Ill.I 
Indo-China ........ -. . · · ··- __ 193 6,2().~ 
Japan .... . .......... . ........ 7, 6\ll 247, 2711 
Phil! ppine Islands ........ __ . 2,"37 81,564 
Aarawak ----------- --- ·- ----- 31 1,007 
Taiwan ..... ................. '683 21,958 

Total ••••••••••. ·· · ·· · ···-- 35,614 I, 145,016 

ooania: 
Australia-

New South Wales . ....... 586 18,833 
Northern Territory ...... 20 652 
Queensland ......... ..... 2,760 88,726 
South Australia ...... . . _. 29 950 
Victoria ............... = .. 2, 1168 95,403 
West Australia ........... 15,892 504,511 
Tasmania .............. -- 115 3,684 
Papua ........... ........ 376 1 12,089 

New Zealand ................ 5,114 164,408 

Total .. .. ............. ..... 27,660 889,256 

A frica: 
Abyssinia .................... 622 • 20,000 
Belgian Congo ............. _. 2,840 91,306 
British West Africa (Gold 

Coast, Ashanti, Nigeria) ... 6,238 200,565 
Egypt. .............. . ....... 15 C82 
French West Africa (Guinea, 

Ivory Coast, Sudan, 
Senegal) ................... 544 17,489 

Madagascar ................ - - 519 16,686 
Portuguese East Africa ...... 327 10,613 
Rhodesia-

Northern ............... . _ • 49 1,591 
Southern ................. 20,140 647,491 

Tanganyika .......... ........ 41 1,326 
Transvaal, Cape Colony, and 

9,149,073 Natal . . .................... 284,575 

Total .................... 315,910 10,156,522 

Total for world .... ___ .... 653,300 17,790,597 

1 Average price per fine ounce In London. 
4 Estimate based on other years' production. 

8, 729,858 151,262 4; ll63, 066 3,405,507 12,328 300,349 8, 1113, 269 
1,850,129 3,110 • 100,000 70,028 3,337 107,300 2,218,087 
2,510,243 1,222 39,281 27,508 3,733 120,000 2,480,620 

1 600,000 ------------ ------------ -- ---------- 752 24,187 1 500,000 
2,388,668 411,113 1,578,983 I, 105, 730 3,869 124,388 2,571,327 

190,036 -- ------- --- ------------ ------------ -165 14,960 300,250 
128,267 ------------ ----- ------- ------------ '193 6,205 128,267 

-~. 111,647 Ill, 893 3,597,351 2, fil9, 153 7,691 '247,276 5,111,647 
1,686,078 1,175 37, 776 26,454 • 2,568 82,562 1,706, 707 

20,817 ----------- - ------ ------ -- --------- - 27 858 17,736 
453,912 • 729 2'J, 437 16,412 265 8,503 175, 772 

23,669,555 318,504 10,239,894 7,170,792 35,228 1,132,588 23,412,672 

389,313 375,364 12,067,954 8,450,947 581 18,685 386,253 
13,478 -----· ------ ------------ ------------ 7 224 4,630 

1,834,129 14,597 469,302 328,643 3,074 98,841 2,043,224 
19,638 I 43 30 25 787 16,269 

I, 972, 155 196 6,304 4,414 2,089 67,167 1,388,465 
10,429,168 3,391 109,005 76,334 15,087 485,035 10,026,561 

76,155 19,863 638,602 447,200 144 4,625 95, 6ff1 
249,902 ----------- - ---------- -- ------------ 373 1 12,000 248, 062 

3,398,614 16,407 527,491 369,391 4,040 1 129,000 2,685,271 

18,382,552 C29, 819 13,818, 701 9,676,959 25,420 817,264 16, 894,342 

413, C36 ············1 622 1 20,000 413,436 
1,887,462 272 , 8,745 6,124, 3,674 118,119 2,441,736 

; : & 66 
I 

4,146,047 46 i 7,276 233,910 4,835,348 
9,964 · ······--··· !············ ············I 29 934 19,307 

I 
········-··· '········· •. 87, 731 361,530 ------------ 132 4,244 

344, 1130 ------------ ------------ ------------ 336 10,802 223,'Nl 
217,323 ------------ ------------ ------------ 165 6,321 110,000 

32,889 195 6,282 4,399 39 1,245 25, 736_ 
13,384,827 4,828 155,210 108,690 19,525 627,729 12,976,307 

27,411 ------------ ·----------- ----------- - 244 7,863 162,543 

189, 128, 124 42,735 1,373,930 962,136 297,826 9,575,101 197,934,904 

\!09,953,943 48,032 l,Mt,233 1,081,395 329,868 10,605,268 219,230,345 

367, 764, 279 7,651,929 246, 009, 534 172, 275, 552 585,569 18,826,086 ~,169, 727 

• Estimate based on United States Imports of ore and base bullion. 
• Amount.exported ln.1924. 

166,138 5,300,203 3,953,020 
3,421 1 110,000 81,902 
l,M5 50,000 37,228 

------- -----
64,799 2,083,256 I, 551, !OIi 

------------ ------- -- --- -------- --- -
----------- . 

109,952 3,534,043 2,631,977 
I, 255 40,346 30,040 

------------ ------------
342 11,008 8,196 

3411,462 11,138,756 8,293,472 

287,921 9,256,671 6,892,145 

8,606 276,651 205,983 
---------1,,-- ------------ ------------

131 4,216 3,139 
2, 773 89,146 66,375 

19,974 642,158 478,126 

14,634 '470,472 350,296 

334, 038 10, 739,314 7,006, 064 

------ -- ---- ------ ------ ------ ------
------------ ------------ ------------

------------ ------------ ------------
------ ------ ------------ ---------- --

------------ ------------ ------------
------------ ------ --- --- ------------
------------ ------------ ------------

7,303 234,805 174,826 
5,178 166,472 123,948 

23 733 M6 

43,534 1,399,626 1,042,105 

56,038 1,801,636 1,341,425 

7,436,026 l39, 068, 295 178, 000, 685 

' Last yea.r's figures, 
• Production or N)&erla. 
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Production of gold and siltJer i~ the world since the discovery of America 

(From 1493 to 1885 is from a table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years since, the production is the annual estimate of the Bureau of the Mint) 

Gold 

Period 
Annual average for period Total for period 

Fine ounces Value Fine ounces Value 

~ Silver Percentage of production 

Annual average for period 

Fine ounces I Coining value 

Total for period By weight I By value 

Coining value 
Fine ounces I In standard I Gold I Silver I Gold I Silver 

silver dollars 

---------- ------1------1----- ~ 11------l------1------1---1---1---1---

1493-1520-•• •- 186. 470 I $3,855,000 
1521-1544..... 230,194 4,759,000 
1545-1560..... 273,596 5,656,000 
1561-1580 .... _ 219, 906 4,546,000 
1581-1600 .. _.. 237,267 4,905,000 
1601-1620 .. __ . 273,918 5,662,000 
1621-1640 .. _. _ 266,845 5,516,000 
1641-1660.... 281,955 5,828,000 
1661-1680..... 297, 709 6,154,000 
1681-1700..... 346,095 7,154,000 
1701-1720 __ .__ 412,163 8,520,000 
1721-1740..... 613,422 12,681,000 
1741-1760..... 791,211 16,356,000 
1761-1780 .... _ 665,666 13,761,000 
1781-1800..... 571,948 11,823,000 
1801-1810 .... _ 571,563 11,815,000 
1811-1820..... 367,957 7,606,000 
1821-1830..... 457,044 9,448,000 
1831-184 ····- 652,291 13,484,000 
1841-1850..... I, 760,502 36,393,000 
1851-1865 .. ··- 6,410,324 132,513,000 
1856--1860..... 6,486,262 134,083,000 
!861-1865..... 5,949,582 122,11811,000 
1866-1870 ... _. 6,270,086 129,614,000 
1871-1875..... 5,591,014 115,577,000 
1876-1880..... 5,543, 110 114,586,000 
1881-1885..... 4,794,755 99,116,000 
1886-1890..... 5,461,282 112,895,000 
1891-1895..... 7,882,565 162,947,000 
1896-1900..... 12,446,939 257,301,100 
1901-1905..... 15, 606, 730 322,619,800 
1906 •••••••••••••• -••••••••••• •••••••••••••••• 
1907 .......... --·---·-········ •••••••••••••••• 
1908 •••••••••• •••••••••••••••• •••••••••••••••• 
1909 .......... ··•···•·•••••••• •••••••••••••••• 

5,221,160 
5,524,656 
4,377,544 
4,398,120 
4, 745,340 
5,478,360 
5,336,900 
5,639,110 
5,954,180 
6,921,895 
8,243,260 

12,268,440 
15,824,230 
13,313,315 
11,438,970 
5,715,627 
3,679,568 
4,570,444 
6,522,913 

17,605,018 
32,051,621 
32,431,312 
29,747,913 
31,350,430 
27,955,068 
27,715,550 
23,973,773 
27,306,411 
39,412,823 
62,234,698 
78,033,650 
19,471,080 
19,977,260 
21,422,244 
21,965,111 

$107,931,000 
114, 205, 000 
00,492,000 
90,917,000 
118,095,000 

113,248,000 
110,324,000 
116, 571, 000 
123, 084, 000 
143,088,000 
170, 403, 000 
253,611,000 
327, 116,000 
275, 211, 000 
236, 464, 000 
118, 152, ooo I 
76,063,000 
94,479,000 

134, 841, 000 
363, 928, 000 
662, 566, 000 
670, 415, 000 
614, 944, 000 
648,071,000 
577, 883, 000 
572, 931, 000 
495, 582, 000 
564,474, 000 
814, 736, 000 

1, 286, 505, 400 
1,613,099, 100 

402, 503, 000 
412,966,600 
442,837,000 
454, 059, 100 

1,511,050 $1, 954, 000 
2, 899, 930 3, 740,000 

10,017,9W 12,952,000 
9, 628, 925 12, 450, 000 

13,467,635 17,413,000 
13, 596, 235 17,579,000 
12, 654, 2tO 16,361,000 
11, 776, M5 15,226,000 
IO, 834, 550 14,008, 000 
IO, 992,085 14,212,000 
11, 432, MO 14, 781, 000 
13,868,080 17,924,000 
17, 140, 612 22, 1&2, 000 
20, 985, 5111 27, 133, 000 
28, 261, 779 36, 540, 000 
28, 746, 922 37, 168,000 
17,385, 755 22,479,000 
14,807,004 19, 144, 000 
19,175,887 24,793,000 
25,090, 342 32,440, 000 
28, 488, fN7 36, 824, 000 
29,095,428 37,618,000 
35, 401, 972 45, 772, 000 
43, 051, 583 55, 633, 000 
ea, 311. 014 I 81,864, ooo 
78, 775, 602 I 101,851, ooo 
92, 003, 944 118, 955, 000 

108,911,431 I 140,815,000 
157, 581, 331 203, 742, 000 
165,693, 3(K . 214,229, 700 
167,995, 4081 217,206,200 

_.,_ ------- ------ ---- ----- ------ .. 

42,309,400 
69, 598,3~ 

160,287,040 
192, 578, 500 
269, 852, 700 
271,924,700 
2.53,084,800 
235, 530, 900 
216,691,000 
219,841,700 
228, 600, 800 
277,261,600 
342, 812, 235 
419,711,820 
565,235,680 
287, 469, 225 
173, 857, 555 
148,0'111,040 
191, 758, 675 
250, 903, 422 
142, «2, 986 
145,477, 142 
177, 009, 862 
215, 257, 914 
316, 585, 069 
393, 878, 009 
460,019, 722 
544, 557, 155 
787, 906, 656 
828, 466, 522 
839,977,042 
165,054,497 
184, 200, 984 
203, 131, 41K 
212, 149, 023 

$54, 703, 000 
89,986,000 

207,240,000 
248, 990, 000 
348,25(,000 
851, 579, 000 
327,221,000 
304, 525, 000 
280, 166, 000 
284, 240, 000 
295,629,000 
358, 480, 000 
443, 232, 000 
542, 658, 000 
780, 810, 000 
371, 677, 000 
224, 786, 000 
191,444,000 
247, 930, 000 
324, 400, 000 
184,169,000 
188, 092, 000 
228,861,000 
278, 313, 000 
'°9, 3.22, 000 
509, 256, 000 
594, 773, 000 
704, 074, 000 

1, 018, 708, 000 
1, 071, 148, 400 
1,086,030,900 

213, 403, 800 
238, 166, 600 
262,63', 500 
27",293, 700 

11 
7.4 
2. 7 
2.2 
1. 7 
2 
2. 1 
2. 3 
2. 7 
3.1 
3. 5 
4.2 
4.4 
8.1 
2 
1. 9 
2.1 
3 
3. 3 
6. 6 

18.4 
18. 2 
14.4 
12. 7 
8. 1 
6.6 
5 
4. 8 
4. 8 
7 
8. 5 

10. 5 
9.8 
U.5 
9.4 

~ 
B6 
n3 
n8 
~3 
w 
R9 
ft7 
ff3 
~9 
~5 
~8 
a6 
~9 
~ 
~l 
R9 w 
~7 
~4 
ll6 
n8 
a6 
~3 
ll9 
~4 
M 
a2 
a2 
93 
ll5 
~5 
~2 
~5 
~6 

~4 
ag 
~4 
~7 
22 
K4 
~2 
n1 
~5 
~5 
~6 
&4 
42,5 
~7 
K4 
~l 
~3 
M 
a2 
~9 
ma 
m1 
a9 
70 
~5 
53 
~5 
«5 
¾4 
M6 
~8 
M3 
R4 
~8 
~3 

M.6 
¾l 
69.6 
73. 3 
78 
75.6 
74.8 
72. 3 
69.5 
66.5 
73.4 
~6 
57.5 
66.S 
75.6 
75.9 
74. 7 
ff1 
64.8 
47.1 
21. 7 
21.9 
27.1 
30 
41. 5 
47 
54. 5 
55.5 
55.6 
45.4 
40.2 
34. 7 
36.6 
37.2 
37. 7 
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lUlO ••••••••• • ·················:---············· 

!J~l/i i(, ::=::. l:t~it? 
1917 •••••••••• •••••••••••••••• 

ii::!l!l:~= = :: ::: ::::= --~ 
Total ................. . 

22,022, 1Sl 
2 ,397,1311 
22,M5, 0G8 
22,264,983 
21,301,836 
22, 737,~ 
22, 031, <KM 
20,345,628 
18,614,039 
17,888, 184 
16,130,110 
15,974,962 
15,461, 94S 
17,790,597 
18,826, 086 

1144, 009, 262 
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------- --------- 210, 013, 423 
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·--------------- 13, ™· 661,870 
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309, 098, 401 7.3 92. 7 
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230 11.EPORT OF THE DIBECTOR OF THE MINT 

Production of gold and silver in the world since 1860 

[The annual production of 1860 to 1872 is obtained from 5-year period estimates compiled by Dr. Adolph 
Soetbeer. Since 1872 the estimates are those of the Bureau of the Mint) 

Calendar yean; 

I 
__ . __ o_o._l_d _____ l Silver 

Fine ounces Value Fine ounces Co~a1°.'.i':fial 

1860 __ -- -- -- -- ___ . -- ____ --.... __ -- ___ -- _ 6,486,262 $134, 083, 000 - 29,095,428 $39,337,000 
1861__ -- -- ---- _________ --- ---........... 5,949,582 122,989,000 35,401,972 46,191,000 
1862 _____________ ---- ·- ... ··- ···-·-. ---· 5,949,582 122, 989, 000 35,401,972 47,651,000 
1863 __ -- --· _ -- -- _ --- _______ . __ -- --- __ -- _ 5,949,582 122, 989, 000 35,401,972 47,616,000 
1864 _____________ ------ -- ....... ----. --- 5,949,582 122, 989, 000 35,401,972 47,616,000 
1865 ___________ ·-·. ·- ·- ..... _ --·-·-·. --· 5,949,582 122,989,000 35,401,972 47,368,000 
1866_ ------ ---- •• ·- •• ·- •••• -· •• ·- ·- ----- 6,270,086 129, 614, 000 43,051,583 57,646,000 
1867 ------- ---- -- -- --· _ •• -- •• ------ --- •• 6,270,086 129,614, 000 43,051,583 57,173,000 
1868 _______________ ---- -- --- ... ----. ---- 6,270,086 129, 614, 000 43,051,583 57,086,000 
1869 __________________ .. ---- .. ----. ----- 6,270,086 129, 614, ooo I 43,051,583 57,043,000 
1870_ --.... _ --- _ ...... _. _. _. _. _. _. _ -- --- 6,270,086 129, 614, 000 . 43,051,583 57,173,000 
1871 ________ ---------- --· _ -- _ -· --- _ ----- 5,591,014 115,577,000 i 63,317,014 83,958,000 
1972 ________ ----------- .. _ ... _ .. -- . _ -- -- 5,591,014 115, 577, 000 , 63,317,014 83,705,000 

Tptal __ • --·-···-······----·· ••• __ 78,766,630 1,628,252,000 547, 997, 231 729, 563, 000 

1873 ______________ ....... ·-· ....... ----- 4,653,675 96,200,000 63,267,187 82,120,800 
1874 •• ··--··-·-···-····· ·-· •• _. ·----. --- 4,390,023 90,750,000 55,300,781 70,674,400 
1875 ____________________ . ·-· ... ··-·. - --- 4,716,563 97, 500, 000 62,261, 719 77,578,100 
1876 __ ···--- ·--· -·-·-- -- _. -·-. _ --- • ·-·-· 5,016,488 103, 700, 000 67,753,125 78,322,600 
1877 ---···--·--·-·-·-·-. --- -- •• -- - •• ---- 5,612,196 113, 947, 200 62,679,916 75,278,600 
1878 ____________ ········ ----- -----. -- . -- 5,761,114 119,092, 800 73,385,451 84,540,000 
1879 ________ -- . ___ ·-_____ . -·. __ . -·. _____ 5,262,174 108, 778, 800 74,383,495 83,532,700 
1880 _________________ .. ·- .... ·- .... ···-- 5,148,880 106, 436, 800 74,795,273 85,640,600 
1881. _______________________ .. ·-····-·-- 4,983,742 103, 023, 100 79,020,872 89,925,700 
1882. -- --- _ •.• ____ . - . - . - .. _ .. -- - . - ... - -- 4,934,086 101, 996, 600 86,472,091 98,232,300 
1883. -- --- _ -- --- ••• _ ••••••• _. _ •• -- ••• --- 4,614,588 95,392,000 89,175,023 98,984,300 
1884. ------ ------ -- -··· _. _ •• ··- ·-. --- --- 4,921,169 101, 729, 600 81,567,801 00, 785, 000 
1885 ____________ . - ------. -- . -- --- -· - ---- 5,245,572 108, 435, 600 91,609,959 97,518,800 
1886 ________ --·· ------ .• -- . -····-· ---·-- 5,135,679 106, 163, 000 93,'N7,290 92,793,500 
1887 ------- ----------. ------- - --- - • -- --- 5,116,861 105, 774, 900 96,123,586 94,031,000 
1888 ____ .• -- --·- -- . _ .. -·. -- _ ... --- ... _ -- 5,330,775 110,196,900 108, 827, 606 102, 185, 900 
1889. ------·------ -- • ···-·-·. ····-·. -· -· 5,973,790 123, 489, 200 120, 213, 611 112,414,100 
1890 ______ ------. _ ••• -- ····-·. ··-·. ····- 5,749,306 118,848,700 126, 095, 062 131,937,000 
1891. _____ -- -· -· •• -- -· -- ··- •• ·-·-· -·-·-- 6,320,194 130, 650, 000 137, 170, 000 135, 500, 200 
1892 _____________ ..• -----------·---- ---- 7,094,266 146,651, 500 153, 151, 762 133, 404, 400 
1893 ______ . _ ---- -· ... - ........ - ·- .... ·- - 7,618,811 157,494,800 165, 4 72, 621 129, 119, 900 
1894_ ••• --- --· _. __ •• _. - - • - - - • - • - - - • - • - - - 8,764,362 181,175,600 164, 610, 394 104, 493, 000 
1895.. .... --·--- . __ . ___ . _. _. ___ . -- _ ---·· _ 9,615,190 198, 763, 600 167, 500, 960 109,545,600 
1896 ________________ ... _. --· ·-· -·· ·----· 9,783,914 202, 251, 600 157, 061, 370 105, 859, 300 
1897 -------·-·--- _. -- • ·----· ---·-·------ 11,420,068 236, 073, 700 l 60, 421, 082 96,252,700 
1898 ____________ . ----· ··- ·-··--·-- ... --- 13,877,806 286, 879, 700 169, 055, 253 99,742,600 
1899 __ ··-----·-- -- ••••• _ ·- ·------- -- ··-- 14,837,775 306, 724, 100 168, 337, 452 101,002, 600 
1900. --- -- -- -- _. _____ .... _. __ .. __ .. _. _ .. 12,315, 135 254,576,300 173,591,364 107, 626, 400 
1901. ---------·-- •••••• - ·-· - •• ·- - ·- •• ·-- 12,625,527 260, 992, 900 173,011,283 103, 806. 700 
1902 •••• ___ ·----. _. _ ·-. -- -·- ·-·- ·-·-·--- 14,354,680 296,737,600 162, 763, 483 86,264,700 
1903_ ------·- -- • ------· -·- •• ···-· ····--- 15,852,620 327, 702, 700 167, 689, 322 90,552,200 
1904 ___ . -- ____ . _ .. _. ·-_. ___ -- . --- . _ -- . __ 16,804,372 347,377,200 164,195,266 95,233,300 
1905 __________________ . ---------- _ ---- -- 18,396,451 380, 288, 300 172,317,688 105, 113, 700 
1906 ____________ ··-·----·- --- -·-· _. ----- 19,471,080 402, 503, 000 165,054, 497 111,721,100 
1907 -··--·-·-·-----. _ ··-··--- ·-·- -- ·-·-· 19,977,260 412,966,600 184, 206, 984 121, 577,.100 
1908 .... _. _ -- . _. __ . _____ ·-... _. _. __ ... __ 21,422,244 442, 837, 000 203, 131, 404 108, 655, 100 
1909_. __ . __ -- _____ . _ .. ·- .. -··· ... -- .. --· 21,965,111 454,059, 100 212, 149, 023 110,364,400 
1910 __ -- -- _. --... ____ . _. ____ ---- ___ . -- .. 22, 02.2, 180 455, 239, 100 221, 716, 763 119,727,000 
1911 _ ·-_____ -- __ -- _ .... _ -· _ -- ___ . --... -- 22,397,136 462, 989, 761 226, 192, 923 122,143,800 
1912_. _ -- __ . -- __ . ___ . _. __ . ____ . _ ... ___ ·- 22,605,068 467,288, 203 230, 904, 241 141,972,220 
1913_. _ ·---.. -- -- __ . _. ___ .. ____ . _ .. -- -- _ 22,254,983 460,061,329 210,013, 423 126, 848, 107 
1914 ___________ ----· ---· --·. -- . - -·---. -- 21,301,836 440, 348, 027 172, 263, 696 96,261, 769 
1915 __________ ------. _. _ .. ---- .... -- . --- 22,737,520 4 70, 026, 251 173, 000, 507 89,0U,664 
1916 ____ -----. _ -- • _ --·-·----· ·-· _ --·- _ -- 22,031,094 455, 423, 136 180, 801, 919 124, 011, 387 
1917 ····----- -- -- • _ ------. --·-·· -------- 20,346,528 420, 579, 351 186, 125, 017 166, 240, 586 
1918 ____ -- -- ________________________ . -- _ 18,614,039 384, 786, 306 203, 159, 431 200, 002, 335 
1919 _________ -- -- -- -···-- ··- --···--·---- 17,698,184 365, 853, 933 179, 849, 940 201, 588, 402 
1920 ___________ ---·- ----. -- ---- --- -- --·· 16,130,110 332, 823, 934 174,423,975 176, 658, 331 
l 92L. _____ . ___________________ . ____ . -· _ 15,974,962 330, 231, 792 171,285,542 108,110,295 
11122_ ·-·--- __ . _____ . _. ______ -- _. _. -- _. __ 15,451,945 319, 420, 063 209,815,448 142, 536, 023 
1923 ____________ -- -- . _ -- . _ ---- _ -- -- .. --- 17,790,597 367, 764, 279 246, 009, 534 172, 275, 552 
1924_ -- • _. -- -- • _ -- - - - - - • - • - • - - - • • - - - - • • • 18,826,086 3811, 169, 727 239, 068, 295 178, 000, 685 

Total ____________ --- ---· ---- ----- 651, 11/4,815 13, 460, 156, 592 7, 751, 750, 610 5, 867, 618, 556 

Grand total ______________________ 729, 981, 445 16, 088, 408, 592 8,299,747,841 6,597, 181,556 

1 At the aV6rage par price of a fine ounce of s!lver in London, excepting the years 1918 to 1922, Inclusive, 
for which the mean of the New York bid and asked prices was used. 
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