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REPORT OF THE DIRECTOR OF THE MINT

TREASURY DEPARTMENT,
BureEAU oF THE MINT,
Washington, D. C., September 23, 192}

Sir: In compliance with the provisions of section 345, Revised
Statutes of the United States, I have the honor to submit herewith a
report covering the operations of the mints and assay offices of the
United States for the fiscal year ended June 30, 1924, being the
fifty-second annual report of the Director of the Mint. There is also
submitted for publication in connection therewith the annual report
of this bureau upon the production and consumption of the precious
metals in the United States for the calendar year 1923.

OPERATION OF THE MINTS AND ASSAY OFFICES

INSTITUTIONS OF THE MINT SERVICE

Eleven mint service institutions operated throuillllout the fiscal
ear ended June 30, 1924: Coinage mints at Philadelphia, San
ancisco, and Denver; assay office at New York, which makes
large sales of fine gold bars; mints at New Orleans and Carson Cit;
conducted as assay offices; and assay offices at Boise, Helena, Dead-
wood, Seattle, and Salt Lake City. The seven last-named institu-
tions are, in effect, bullion-purchasing agencies for the large institu-
tions, and also serve the public by making, at nominal charge,
assays of ores and bullion. Electrolytic refineries are operated at
the New York, Denver, and San Francisco institutions.

COINAGE

During the first half of the fiscal year the demand for small coins—
uarters, dimes, nickels, cents—in the territory served by the Phila-
elphia Mint was such that the stocks of those coins were exhausted
and it was necessary to operate the Philadelphia Mint on a 24 hours

er day basis. It is thus evident that notwithstanding the enormous
1ssues of small coins during the five-year period 1917-1921 there is
no redundancy of coins below the dollar. As a result of the demand
for small coins the total number of pieces, 262,178,080, of domestic coin
executed during the fiscal year iust closed exceeded the combined
totals of the two preceding fiscal years, when the mints were prin-
cipally occupied in replacing the silver dollars sold under the Pittman
Act and in adding to the stock of gold coin. Silver dollars were
made during the past fiscal year only at the Philadelphia Mint, the
total being $11,870,000. The Denver Mint operated almost exclu-
sively on double eagles, which were also made at the San Francisco
and ~ Philadelphia Mints, the total gold coin executed being
$154,120,000. Subsidiary coin to the value of $10,276,040 was
executed and minor coin, $3,822,420, was made, giving a total value
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4 REPORT OF THE DIRECTOR OF THE MINT

of domestic coinage executed, $180,088,460. This compares with
rior year value of $172,196,760. Koreign coin was manufactured
guring the past fiscal year only at the Philadelphia Mint, the total
number of pieces being 9,632,196, of which 4,482,196 silver 1-sol
pieces were made for Peru, 4,450,000 silver pieces for Venezuela,
and 700,000 bronze pieces for Nicaragua. The total number of
pieces executed during the fiscal year, foreign and domestic, was
271,810,276, which compares with 136,758,500 during the prior fiscal
ear.
Y GOLD OPERATIONS

Gold acquired by the Government at the several mint service
institutions during the fiscal year 1924 totaled $488,753,331.72.
This has been exceeded during only four fiscal years, as follows:
1917, 907.96 million dollars; 1921, 673.16 million dollars; 1922,
540.63 million dollars; 1916, 508.08 million dollars. During the
10 fiscal years 1915 to 1924, inclusive, since the beginning of the
World War, the total gold acquired by the Government was valued
at $4,269,000,000. As during the previous fiscal year, the geater

ortion of gold received came to the United States assay office at

ew York in the form of imported refined bars, although foreign
coin received at the New York office was a material item. United
States gold coin received by the mints for recoinage amounted
to $3,008,441.65; transfers of gold between mint offices totaled
$9,493,529.07; and the aggregate amount of gold received by the
several mint service institutions during the %scal year 1924 was
$501,255,302.44. '

SILVER OPERATIONS

Receipts of purchased silver during the fiscal year 1924 totaled
18,785,464.93 fine ounces, of which 15,601,961.73 fine ounces was
Pittman Act silver, costing $1 per ounce. The average cost of other

urchased silver was slightly under 63.6 cents per ounce, total cost
geing $2,011,633.03 for 3,183,503.20 fine ounces. Silver received
in exchange for bars bearing the Government stamp totaled 3,196,-
585.49 fine ounces; United States silver coin received for recoinage
totaled 1,492,359.05 fine ounces, the recoinage value being $2,063,-
050.34; silver deposited in trust by other governments totaled
2,313,084.28 fine ounces; and transfers between mint service offices
totaled 1,604,562.79 fine ounces, making the aggregate quantity of
silver received by the several mint service offices %uring the fiscal
year, 27,393,056.54 fine ounces.

All of the silver purchased under the terms of the so-called Pittman
Act, remaining undelivered June 30, 1923, has been received during
the past fiscal year except 588,642 ounces. Deliveries to the mints
upon all accepted tenders must be made on or before October 1, 1924.
Approximately 36,000,000 silver dollars remain to be coined from the
silver purchased under this act.

The New York market price of silver during the fiscal year ended
June 30, 1924, averaged $0.64517; the lowest price was $0.62875 on
August 23-24, 1923; and the highest price $0.675 on various dates in
June, 1924.
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OPERATIONS OF THE MINT SERVICE 5

REFINERIES

The refinery at the Denver Mint, which has been closed since
1920, was reopened in September, 1923, on account of the large
accumulations of unrefined gold and silver bullion. Material

uantities of silver bullion purchased under the terms of the Pittman

ct could not be coined until separated from other metals and impuri-
ties with which combined, such bullion representing a large inert
governmental investment. Several years will be required for
refining this silver, and with the accumulations and regular purchases
of other silver and gold the continued operation of the Denver
refinery will be essential. .

Production of electrolytically refined gold by the three refineries—
New York, San Francisco, Denver—totaled during the past fiscal
year 3,925,962 ounces, as compared with 1,738,848 ounces from two
refineries during the fiscal year 1923. Electrolytically refined silver
from three refineries last year totaled 6,616,817 ounces, as compared
with 3,570,784 ounces from two refineries during the fiscal year
1923. Both the New York and San Francisco refineries materially
increased their production last year, while the Denver refinery
contributed about 17 per cent of the total.

SPECIAL COIN DESIGN

The -Huguenot-Walloon half dollar was authorized by act of Febru-
26, 1923, in commemoration of the three hundredth anniversary
of the settling of New Netherland (the Middle States) in 1624, by
Walloons (French and Belgian Huguenots) under the Dutch West
India Co. The obverse of the coin bears profile likenesses of Admiral
Coligny and William the Silent, leaders in the strife for civil and
religious liberty. The reverse bears a reproduction of the ship
New Nederland, in which the refugees came to the New World.

STOCK OF COIN AND MONETARY BULLION IN THE UNITED STATES

On June 30, 1924, the estimated stock of domestic coin in the
United States was $1,864,423 056, of which $1,083,053,827 was
gold, $503,754,851 standard silver dollars, and $277,614,378 sub-
sidiary silver coin.

The stock of gold bullion in the mints, assay offices, and Federal
reserve hanks on the same date was valued at $3,407,753,476, a
gain during the year of $355,900,757; the stock of silver bullion
was 32,655,072.24 fine ounces, a gain of 1,894,058.13 fine ounces.

PRODUCTION OF GOLD AND SILVER

Domestic gold production during the calendar year 1923 exceeded
that of the three prior years, the total being $51,734,000 as compared
with $48,849,100 in 1922. The output continues at approximately
half of that for the record year 1915, when the total was $101,035,700.

Silver of domestic production during 1923 totaled 73,335,170 fine
ounces, this total havmg been exceeded only during the years 1915
and 1916. The record production of 1915 was 74,961,075 fine
ounces, while the 1922 output was 56,240,048 fine ounces. The 1923
silver product is valued at $60,134,839.
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INDUSTRIAL CONSUMPTION OF GOLD AND SILVER

Gold consumed in the industrial arts during the calendar year
1923 is estimated at $69,292,245, of which $40,013,175 was new
material.

Silver used in the arts is estimated at 36,824,977 fine ounces, of
which 28,355,171 fine ounces was new material.

As compared with the prior .year, gold consumption increased
about $10,000,000 and silver consumption decreased about 1,000,000
ounces.

IMPORT AND EXPORT OF DOMESTIC GOLD COIN

The net import of domestic gold coin during the fiscal year ended
June 30, 1924, was $19,183,640; during the prior fiscal year there
was net export of $1,431,911. During the 10 fiscal years 1915-1924,
since the opening of the World War, there has been a net export of
$781,193,057. Since 1870 the net export of domestic gold coin has
been $1,658,842,121, as per tabulation, by fiscal years, which may
be found in another section of this publication.

APPROPRIATIONS, EXPENSES, AND INCOME

Appropriations available for mint service during the fiscal year
1924 totaled $1,542,522.50, and reimbursements to appropriations
for services rendered amounted to $333,751.60, making a total of
$1,876,274.10. |

Expenses amounted to $1,848,461.41, of which $1,810,259.85 were
chargeable to appropriations and $38,201.56 chargeable to income.

The income realized by the Treasury from the mint service aggre-
gated $8,616,444.37, of which $7,437,835.76 was seigniorage. %‘rhe
seigniorage included $2,686,904.57 on the coinage of silver dollars,
which amount offsets an equal loss which was incurred when the
silver dollars were melted and sold under terms of the Pittman Act.
The seigniorage on subsidiary silver coin was $1,640,697.25; on
nickel coin, $2,228,371.99; and on bronze coin, $881,861.95.

Summary of appropriations, expenses, and balances, fiscal year 1924

Contin- | Increase of | Freight
Items Salaries Wages gent compen- on Total
expenses sation bullion :
Appropriations_._______________ $265, 330. 00 |$756, 892. 50 |$336, 500. 00 |$178, 800. 00 |$5, 000. 00 ($1, 542, 522. 50
Earnings credited to appropri-
ALIONS .o - o o e e m o mm e mmmmmmi [Smme s E e Es s 249,221.35 | 84,530.25 | o |ceooooo. 333, 751. 60
Total available________.__. 265, 330. 00 |1,006,113.85 | 421, 030. 25 | 178, 800. 00 | 5, 000. 00 | 1, 876, 274. 10
EXPONSeS-scunssasvusssanmmmmaes 250, 352. 63 | 985, 780. 16 | 398, 477. 60 | 170, 652. 54 | 4,996.92 | 1, 810, 259. 85
Unexpended balances._._| 14,977.37 | 20,333.60 | 22, 552.65 8, 147. 46 3.08 66, 014. 25

AN IMPROVED GOLD COINAGE ALLOY

Electrolytic cathode copper was substituted for electrolytic ingot
copper at the three coinage mints during the past year for alloying
the gold coinage. This resulted in a maﬁied reduction of gold losses
usually attending melting operations; it produced a better alloy and
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coin of more uniformity of color and quality. Cathode sheet copper,
being taken directly from the electrolytic tprocess cells, does not ab-
sorb oxygen, which, with the formation of copper oxide, is incident
to melting cathodes into copper ingots.

ADDITIONS AND IMPROVEMENTS

At the Denver Mint a new storage vault was installed during the
ast fiscal year, in the space formerly occupied by the power pliant.
t comprises two floors, each approximately 28 by 52 feet, and is

modernly equigped ; an automatic electric elevator provides ready
transportation between floors for the heavily loaded trucks that are
used 1n handling coin and bars.

At the Philadelphia Mint the new machinery built included coinage
presses for the home institution, automatic scales for the San Fran-
cisco Mint, replacement parts for the several mints, and hand trucks
for the New York assay office.

At the New York assay office the Cottrell electrical precipitator
for the recovery of values carried off in the furnace gases, recently
installed, was In operation during the entire year. The values re-
covered, operating on comparatively low-grade bullion, were mate-
rially greater than those obtained previous to installation of this pre-
cipitator. Larger recoveries on the normally higher-grade bullion
treated are anticipated.

DEPOSITS OF GOLD AND SILVER, INCOME, EXPENSES, AND EMPLOYEES,
BY INSTITUTIONS, FISCAL YEAR 1924

The number and value of deposits, transfers, gross income, and
expenses for the fiscal year 1924, and the number of employees on
June 30, 1924, at each 1institution, are shown in the following table:

betof | ber of Em-
er o 0
depos- | mint | Coining value 3 Gross inléggg:s (‘_’*f) ptlsgg ’
Institutions its of | serv- | of gold and | Gross income fex- J
gold | ice |silver received! expense of.otex une
and | trans- penses () S5
silver | fers
$27, 650, 943. 66 | $6,770,548.21 | $868, 623. 08 |+$5, 901, 925. 13 350
54,076, 348.25 | 1,032, 860.52 | 307, 652. 43 725, 208, 09 134
12,000,970.81 | ' 241,245.04 | 221,905.35 | <19, 339. 69 89
424,670,392.60 |  563,845.84 | 351,103.00 | 212, 652. 84 133
1,314, 948, 64 914.22 | 1L71L09|  —10,796.87 8
258, 345, 45 624. 89 5,210, 17 —4, 585. 28 3
206, 936. 88 1,607. 49 7, 061. 06 —5,453. 57 4
366, 772. 04 800, 14 5,946, 64 —b,146. 50 3
35, 170. 80 363, 13 5,117, 63 —4,754. 50 3
4,771,327, 67 3,132.20 | 2503317 | —21,900.88 1
61,189. 13 502. 60 4, 074. 30 ~3,571.70 2
525,512,344.02 | 8,616,444.37 | 1,815,527.92 | +6,802, 916. 45 738
............................... 34/033.49 |  —34,933.49 14
Grand total____. 62,255 | 3,103 | 525,512,344.02 | 8, 616,444.37 | 1,848, 461. 41 | 46,767, 982. 96 752
Fiscal year 1923 ..| 88, 588 | 1,903 | 419, 508, 051. 13 | 26, 708, 686. 38 | 2, 022, 667. 37 |24, 686, 019, 01 752

1 Gold valued at $20.67 fine ounce; silver for standard dollars valued at $1.29 per fine ounce; and silver
for subsidiary coin at $1.38 per fine ounce.
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Details of the coinage executed during the fiscal year ended
June 30, 1924, are given below:

Domestic coinage of the United States mints during the fiscal year 1924

Total
Denominations Philadelphia | S80.Fran- | pepyer
Value Pieces

Double eagles—gold_ . . _._________ $50, 335,000 | $36, 260,000 | $67, 525,000 | $154, 120, 000 7,706, 000
Bilver dollars: .. -coovcsersvanmns 11,870, 000 | coemmesmnessnssmsrnaes 11, 870, 000 11, 870, 000
Halfdollars.___ o |eeceao__ 1,089,000 |- ____._____. 1, 089, 000 2,178, 000
Half dollars Huguenot-Walloon___ 71,040 |- oo 71, 040 142, 080
Quarter dollars___ ___..._.____.___ 2, 768, 000 340,000 |- oo _____. 3, 108, 000 12, 432, 000
imes. .. , 728, 000 1, 240, 000 40, 000 6, 008, 000 60, 080, 000
Total silveree—coreemn . 19, 437, 040 2, 669, 600 40, 000 22, 146, 040 86, 702, 080
5-cent nickels.______ ... ________ 2, 143, 800 307, 100 230, 000 2, 680, 900 53, 618, 000
1-cent bronze______ 985, 720 155,800 |- oo 1,141,520 | 114,152,000
Total MiNor.. copeo e 3, 129, 520 462, 900 | 230, 000 3,822,420 | 167, 770, 000

Total value__ ... .. ____ 72, 901, 560 39, 391, 900 67,795,000 | 180,088,460 |.____________

Total pieces.- - .. .._____ 214, 328, 830 39, 473, 000 8,376,250 | _______. 262, 178, 080

Prior fiscal year, total value_ _____ $91, 858, 760 | $51, 557,000 | $28, 781,000 | $172, 196,760 |.____________
Prior fiscal year, total pieces._.___. 79, 221, 000 34, 945, 500 18,692,000 |...... S 132, 858, 500

Coinage for other countries, consisting of 8,932,196 silver and

700,000

ronze pieces, made b

the fiscal year 1924, is detailed below:

Peru:
Silver—

Venezula:
Silver—
b bolivars
2 bolivars

1 bolivar_.______

Venezuela—Continued.
Pieces Silver—Continued.
_ 4,482,196 14 bolivar. . _____
14 bolivar_______
Nicaragua:
- 500, 000 Bronze—
- 1, 250, 000 Un centava______
- 1, 500, 000 Medio.__________

the mint at Philadelphia during

Pieces
800, 000
400, 000

300, 000
400, 000
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ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION

The value of the fine gold bars issued in exchange for gold coin
and bullion, monthly, by the United States mints at Philadelphia,
San Francisco, and Denver, and the assay office at New York during
the fiscal year 1924 was as follows:

EXCHANGED FOR GOLD COIN OR GOLD CERTIFICATES

Months Philadelphia | San Francisco Denver New York Total
1923
JUY e $60, 989. 58 $64,757.60 |- .o .. $3, 643, 406. 80 $3, 759, 153. 98
AURUSE. oo 66, 744. 44 82,187.29 | ... 4,200, 121. 34 4, 209, 053. 07
September...._...._._. 63, 621. 61 26,420.40 ... . ____._.._ 5,057, 244. 18 5, 147, 286. 19
October___ ... ___....__. 79, 494. 57 41,868, 07 |oonenpeminasun 6, 289, 275. 24 6,410, 127. 88
November._._.___.__.. 61, 084. 55 36, 204,80 |.ocivmmacasucaus 4,735, 252, 94 4,832, 632. 38
December._..___..___. 67, 328. 01 35,046,03 | ... ... 3,420, 140. 14 3, 522, 514. 18
1924
86, 017. 46 31,027. 92 4, 902, 506. 85 5,019, 642. 23
, 888, 35, 082. 20 5, 604, 796. 83 5, 694, 767. 09
46, 260. 45 36,019. 99 |. 5, 500, 268. 16 5, 682, 548. 60
65,472. 27 36,027. 64 4, 590, 188. 58 4,601, 688. 49
47,158.75 42,484, 44 3, 861, 440. 83 3,951, 084. 02
35, 126. 59 25,300. 92 4,069, 425. 11 4,129, 852. 62
Total _.__________ 734, 186. 34 432,007.39 |- 55, 874, 157. 00 57, 040, 350. 73
Prior fiscal year_._.____ 2,703, 867. 09 729,495.28 | oo 67, 469, 666. 01 70, 903, 028. 38
]
EXCHANGED FOR GOLD BULLION
Months Philadelphia | San Francisco Denver New York Total
1923
JUlY oo $85, 575. 67 $4,322.19 $4, 086. 83 $374, 954. 92 $468, 939. 61
§ s seiiaiunsawaa 65, 282. 3 9, 678.73 3,432.17 340, 342. 26 418, 735. b5
September_... ... 70, 409, 99 9,717.83 4,442, 53 355, 745. 85 440, 316. 20
October - _ . .. 130, 707. 92 9,127, 35 b, 854. 11 428,101.97 573, 791. 35
November.____._._._._.. 100, 550. 10 7,001. 84 6, 117. 09 418, 459. 19 532, 218, 22
December. ... oo 85, 542. 50 6,917.15 5,101, 78 317, 537. 39 415, 098. 82
1924
January . . ceeccceeaaee 90, 466. 36 4, 558. 18 5,112, 43 417, 642. 26 517,779. 23
February. ... ... 95, 490. 03 7,187. 36 6, 486. 07 435, 358. 88 , 522,
Mareh_ o A 8,185.15 12, 880. 28 385, 193. 37 496, 742. 86
Aprl_____TTTTTTTTTT 156, 040, 07 5,221. 37 9,011. 45 460, 687. 94 639, 960. 83
1 [ 105, 491. 50 5, 088. 64 12, 907.79 415, 055, 27 538, 542. 20
June. .. 60, 408. 81 927. 65 10, 857. 89 289, 280. 08 361,474. 43
Total ... 1, 136, 449. 40 78, 023. 44 86, 290. 42 4, 647, 359. 38 5, 048, 122. 64
Prior fiscal year......_ 769, 450. 13 72, 320. 01 51, 248. 01 5, 270, 756. 05 6, 163, 774. 20




10

REPORT OF THE DIRECTOR OF THE MINT

RECEIPTS AND DISBURSEMENTS OF GOLD BULLION AND BALANCES ON
HAND

Receipts and disbursements of gold bullion during the fiscal year
1924 and balance on hand on June 30, 1924, as compared with June
30, 1923, are shown in the following table:

Bal J d R_eceig;(s}al Dés o ﬂl;::lts Bal: T
— ance on June uring uring ance on June
Institutions g year 1924 Total year 1924 30, 1924
(details below) (details below)
Philadelphia_____ $275,059, 520. 90 | $9,903,815.42 | $284, 963,336.32 | $56,011,389.70 | $228, 951, 946. 62
San Francisco..._| 441,320,696.69 | 49, 462,468.11 490, 783,164. 80 | 36, 783, 029. 01 454, 000, 135. 79
Denver___________ 196, 566,277.38 | 10, 758, 300. 81 207,324, 578.19 | 67,628, 636. 71 139, 695, 941.48
New York_.______ 2,138,113, 531. 91 | 423, 864, 389.19 | 2, 561,977, 921.10 | 60, 663, 453. 57 | 2, 501, 414, 467. 53
New Orleans__.__ 571,343.17 1, 299, 000. 54 1, 870, 343. 71 437, 258. 08 1,433, 085.
Carson City__.___ 37,766. 04 244, 045. 33 281, 811.37 223,498. 21 58,313. 16
Boise__________.__ 31, 697,75 277, 355. 34 308, 953. 09 283, 088. 12 25, 864. 97
Helena___________ 10, 993. 20 342, 951. 78 353, 944. 98 323, 824.70 30, 120. 28
Deadwood__._.._ 1,875.94 7,370. 99 9, 246. 93 7,101. 95 2,144. 98
Seattle_._________ 136,155. 41 4,724, 908. 61 4, 861, 064. 02 4,427,355.09 433, 708. 93
Salt Lake City_.__ 2, 960. 54 54, 601. 58 87,862.12 |.cucaccnvomminmns 57, 562. 12
Total_______ 3,051, 852, 718. 93 | 500, 939, 207. 70 | 3, 552, 791, 926. 63 | 226, 688, 635.14 | 3, 326, 103, 291. 49
DETAILED RECEIPTS OF GOLD BULLION
Depuaits fu- | bullen
EPOSLES, 1o o0 | mransfers from
Institutions cluding U. 3, | zecovered | ™.mimgs gnd Total
uncurrent (including assay offices
coin shipment y
gains)
Philadelphia_.____________________________. $9, 808,390.68 | $2,184.74 $3, 240. 00 $9, 903, 815. 42
San Franciseo. ... ... 44,178, 594.05 | 14,871.63 | 5,269,002.43 | 49,462, 468.11
Denver- - - . 10,317,080.78 | ' 1,894.77 9,325.26 | 10, 758, 300. 81
New York_ .. 420,029, 018.10 | 50,479.40 | 3,784,891.69 | 423,864, 389.19
New Orleans. ... 1,298, 734. 82 265.72 |o oo , 299, 000. 54
Carson City.___ . 243, 995. 86 49.47 | .. 244, 045. 33
Boise . _ e 276, 979. 22 272.76 103. 36 277, 355. 34
Helena. _____._.___________... e 342, 891. 34 60.44 |- oo 342, 951,78
Deadwood . - .. 7,367.31 3.68 |ocomeeaeeeeos 7,370. 99
[V (R S 4,724,207.22 494. 67 206. 72 4,724, 908. 61
Salt Lake City. ... .. 54, 6592. 86 872 |l 54, 601. 58
Total . 491,371,852.24 | 70, 586. 00 9,496, 769.46 | 500, 939, 207. 70
DETAILED DISBURSEMENTS OF GOLD BULLION
Bars paid to :
deposilgors and| Transfers to ssvgld N[ Manufac- Wg‘Stgige
Institutions issued in ex- | mints and mamsaé- tured into anm:ntp- Total
chag:)gi;a1 for | assay offices tures, etc. coin losses
Philadelphia____.__.__ $1, 870, 635. 74 ($3, 791, 403. 31 | $10,109. 59 | $50, 335, 000 | $4,241.06 | $56, 011, 389. 70
San Francisco._____.__ 510,030.83 [ocooaoooo 12,794. 02 | 36, 260, 000 204.16 | 36, 783, 029. 01
Denver. - . quasanssssns 96,200.42 |- covanavenns 6,417.07 | 67, 525, 000 920.22 | 67,628, 636.71
New York . _....___.__ 60, 529,439. 84 | ____._.__.. 84: 013, 13 Jurwwenenumens|snss covsms 60, 563, 453. 57
New Orleans_ ... __ [ .. ___.__. 437,258. 08 |||l 7, 258. 08
Carson City._ ... _.____ | ... 223,498. 21 ||l 223, 498. 21
BoiSe . - - - oo e 283,088. 12 |- oo 283, 088. 12
Helena. oo o . 323,824. 70 {_ .|| 323, 824. 70
Deadwood : coovemrena| o e s e 7,1000.85 | |eas 7,101, 95
o100 A - . B 4,427,365: 09/ |- cccconnnles e e o Lo 4,427, 355. 09
Salt Lake City. oo e
Total _________.. 63, 006, 396. 83 | 9, 493, 520. 46 | 63,334.41 | 154,120,000 | 5, 374. 44 | 226, 688, 635. 14
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PURCHASE OF lﬁNOR COINAGE METAL FOR USE IN DOMESTIC COINAGE

During the fiscal year 1924 there was purchased at the mint at
Philadelphia 18,593,181.63 troy ounces of minor coinage metals at
a cost of $407,501.27, which includes 6,342,021.88 troy ounces in
nickel blanks and 4,398,048.96 troy ounces in bronze blanks pre-
pared for stamping, the former costing $221,789.61 and-the latter
$108,568.98.

There was also purchased during the same period at the mint at
San Francisco 746,477.08 troy ounces of copper at a cost of $6,654.31
for use in minor coinage, being the by-product of the refinery con-
nected with that institution. -

MINOR COIN DISTRIBUTION COSTS

The minor coinage distribution costs paid during the fiscal year
1924 from the profits on minor coinage amounted to $36,964.17,

MINOR COINS OUTSTANDING

The following statement shows the coinage of minor coins, b
denominations, the amount on hand, issued, melted, and outstand-
ing June 30, 1924. Minor coins were first manufactured at the
Philadelphia Mint in 1793; at the San Francisco Mint in 1908; at
the Denver Mint in 1911.

. Amount
Denominations Coined On hand Issued (net) Melted th?ffnﬁ?gg
June 30, 1924
Philadelphia:
Copger cents. ... $1,562,887.44 |.____________. $1,562,887.44 | $382,493.39 | $1,180, 394. 05
Copper half cents 1_..._ 39,026, 11 (..o eao. 39,026.11 | _________.___ 39, 926. 11
Copper nickel cents...._| 2,007,720.00 |___.__________ 2,007,720.00 | 807,094.53 | 1,200, 625. 47
Bronze 1-cent pieces....| 37,449,096.83 | $290,157.00 | 37,158, 939. 83 841,890.11 | 36,317,049.72
Bronze 2-cent pieces._... 912,020.00 |__.___._______ 912, 020. 00 342, 428. 16 569, 591. 84
Nickel 3-cent pieces.___ 041,349.48 |_____________. 941, 349. 48 286, 311. 10 655, 038. 38
Nickel 5-cent pieces.._.| 58,023,818.10 | 1,175,947.00 | 56,847,871.10 | 5,424,794.75 | 51,423, 076.35
Total. ... cesnssomaazss 100, 936, 817. 96 | 1, 466,104.00 | 99,470, 713.96 | 8,6085,012.04 | 91, 385, 701. 92
San Francisco:
Bronze 1-cent pieces....| 3, 399, 500. 00 99, 090. 45 3, 300, 409. 55 15,026, 17 3, 285, 383. 38
Nickel 5-cent pieces....| 2,718, 550.00 120, 250. 00 2, 598, 300. 00 66, 235. 65 2, 532, 064. 35
Total. e 6, 118, 050. 00 219, 340. 45 5, 898, 709. 55 81, 261. 82 5,817,447.73
Deng:z:me 1-cent pieces....| 3,146, 300.00 57, 750. 00 3, 088, 550. 00 7,023.33 3, 081, 526. 67
Nickel 5-cent pieces....| 4,153, 915.00 230, 000. 00 3, 923, 915. 00 91, 479. 05 3, 832, 435. 95
Total cococvmsesmmass 7, 300, 215. 00 287, 750. 00 7, 012, 465. 00 98, 502. 38 6, 913, 962. 62
Grand total__.________ 114, 355, 082. 96 | 1,973,194.45 | 112,381, 888.51 | 8,264, 776.24 | 104, 117, 112. 27
educt $5.05 copper cents, $11.52 two-cent pieces, and $59.82 three-cent nickel pieces
Dmelteg5 at Saa? cisco Mint, coined at Phil'adelphm .......................... $76. 39
Deduct $12.32 bronze two-cent, pieces and $1.38 nickel three-cent pieces melted at
Denver Mint, coined at Philadelphia. ... oo 13.70 90,09
Total amount outstanding. .. o e es —--| 104, 117, 022. 18

1 There is no record of the melting of the old copper half cents, but it is believed that few, if any, are
now in circulation.
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OPERATIONS OF THE ASSAY DEPARTMENTS

The principal work of the assay department of the coinage mints
and the assay office at New York during the fiscal year 1924 is sum-
marized as follows:

Philadelphia San Francisco
Items
Samples | Assays | Reports | Samples | Assays | Reports
Number | Number | Number | Number | Number | Number

Silver purchases (Pittman Act) .. .._.._.__- 13,137 13, 282 13, 093 3,001 4,934 1,444
Deposits and other purchases_____________ 14, 326 58, 690 6, 355 24, 316 93, 167 11,724
Redeposits. - oo 1,432 3,751 469
Goldingots. . coviiccrsminsmmmsusammansss 5, 280 91

Silveringots. . ccsvssmcsuvosemsseses s 1,738
efnery - - - 18,854 11,327
Melting and refining department__._._..._.| 116 | = 432 | = 88 |coemoofocoo oo
Coining department . .. ___________ 158 12
Assayers’ bars.__ .. _.__ = 240 15
Proof gold and sllver.....coccncensmnmsnnss} 32|  1B6| I hrasssmeeslesssssssadlaamaesnsas
Annualassay work_ _____._______...__._...| 141 | 163 | = 141 | o e |emmmaee -
Special assays of bullion and eres._..__.__ 53 207 53 1,392 4,474 477
Silver bars from Germeny ... ... ._...._... 1,016 1, 543 5107 R PR
Venezuela bars and ingots_........._______ 1,461 1, 528 L118 ||l
Peruvian ingotsand coin. ... _________.__ 3,494 3, 561 1, TAT licomssnci]omsmnensns|aonnsnssus
Massmelts. ... cancomomiosecossanammmane 384 1,217 93 285 976 17
BWeRPE e s 12 45 11 24 182 73
Miscellaneous. .- . oo 114 217 82 45 164 16
Total . o el 53,113 | 102,359 32,086 46,263 | 133,918 25,748
Prior fiscal year .. imeeoes 103,576 | 149,817 | 69,414 | 83,079 | 160,422 30, 926

Denver New York
Items

Samples | Assays | Reports | Samples | Assays | Reports

Silver purchases (Pittman Act) .. .________
Deposits and other purchases..._.._.._.__

Redeposits. oo oo ool

€761 [0 55 <01 - FR B S S

SIlveringols..x -crewsssrpeemr e soon e e

REBNEry. ccovncmmmesspnmumumasvans

Melting and refining department

Coining department . _______.____

Assayers’ bars_ .. ... _____.. - . -

Special assays of bullion and ores.......___ 44 328 33 734 3,028 367

Massmells. .o - covivensminnsnsasssuans oo sessasnam [ayssssssss |sesussesus 76 162 19

(5105} o W R ——— E————— 186 442 30

Miscellaneous. oo oo oo oo e e mcm e[ 144 352 70
Motal . o 17, 857 61, 366 5, 575 63,313 | 179, 522 21,985

Prior fiscal year.-. ... -ccswscsssmsmamanas 47,325 89,372 19, 512 55,393 | 160, 264 19, 687

PROOF BULLION (1.000 FINE)

In order to establish uniformity in assay of bullion in the offices
of the mint service, all groof gold and proof silver is made at the
mint at Philadelphia and furnished to other offices when required.

The amount made during the fiscal year 1924 was: Gold, 798
ounces; silver, 1,121 ounces.

OPERATIONS OF THE MELTING AND REFINING AND OF THE COINING
DEPARTMENTS, FISCAL YEAR 1924

The ag(rFregate quantity of metals operated upon in the above-
mentioned departments of the coinage mints and assay office at New
York during the fiscal year ended June 30, 1924, was 58.90 million
fine ounces of gold and 84.58 million fine ounces of silver. There
were also operated upon at the coinage mints 37.86 million ounces of
minor coinage metal. The figures in the table following are based
on the figures obtained at the settlements of the accounts.

Legal limits of wastage on the whole amount delivered by the
superintendent to operative officers, as prescribed in section 3542,
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Revised Statutes, are as follows: Melter and refiner—go

silver, 0.0015; coiner—gold, 0.0005; silver, 0.001.

GOLD BULLION

18

1d, 0.001;

Amount | Legal Wast-
A g | & . opemted a}noun tf s}u- W "'%906’8'
moun moun u] of was us ast- !
Institution and department | 1o.iveq | returned c?o ding | age on rle)cov- age |ounces
reworkled amount| ere 3‘{35'
meta received upon
Fine Fine | Fine | Fine
Phﬂadel hia Mint: Fine ounces| Fine ounces| Fine ounces| ounces | ounces | ounces | ounces
elting and refining_.__..___ g, Zgg, ggg g, Zg;, ?g’{ g, ggi, igg 6,797 | ... 183 | .0.026
..................... y 3,230 [ccvemenas 22 .
San Franéisco Mint: T T ' ' e
elting and refining_.________ 7,412,616 | 7,413,234 | 6,461,768 7,413 618 ||
Colning. . - oo 3,756,146 | 3,755,136 | 3,544,374 1877 |ovszasnn 10 . 002
Denver Mint !
elting and refining..._..__. 6,275,434 | 6,275,460 | 6,219,913 6,275 ' ¥ S FOO—
_____________________ 5,064,739 | 5,064,750 | 4,716,802 2; 532 o ia | NN I
New York assay office:

Melting and refining..____.__.. 24,930,866 | 24,931,115 | 24,031,115 | 24,931 249 |
Total melting and refining_| 45,416, 346 | 45,417,056 | 44,514,198 | 45,416 893 183 | ...
Total coining______________ 15,279,088 | 15,279,067 | 14, 395, 662 7,639 11 32| .__....
Grand total ________________ 60, 695, 434 | 60, 606, 123 | 58, 909, 860 | 53, 055 904 218 }osiiimns

SILVER BULLION
) . Fine Fine | Fine | Fine
I’tula,delgng hia Mint: Fine ounces| Fine ounces| Fine ounces| ounces | ounces | ounces | ounces
and refining. 36, 811,876 | 36,835, 624 | 35,730,250 | 55,218 | 23,748 | ______|._______
Colnm ..... T 33,378,092 | 33,377,033 | 32,180,759 | 33,378 |..ca-_. 1,059 0. 033
San Francisco Mint:
Melting and refining._..._.._| 10,984,842 | 10,985,419 | 6,369,430 | 16,476 5 A P
Colnlng ..crussunssvass —---| 3,250,439 | 3,249,963 | 3,144,770 3,250 |ccucuns 476 .151
Denver Mint:
Melting and refining- 4,490,464 | 4,491,808 | 1,567,842 6,735 | 1,344 |________| _______
Coining._ ..o 167,849 167, 905 46, 018 168 i1 70 R
New York assay office:
Melting and refining....__.__| 5,544,033 | &, 546,497 | 5, 546,497 8,316 | 2,464 | _______| _______
Total melting and refining _| §7, 831,215 | 67,859,348 | 49,214,019 | 86,745 | 28,133 |________| _______
Total coining. . .coveoeoooaon 36,796, 380 | 36,794,901 | 35,371,547 | 36,796 56 | 1,535 |________
Grand total ..o 94, 627, 595 | 94, 654,249 | 84, 585, 566 | 123,541 | 28,189 | 1,535 |_____.___
NICKEL COINAGE METAL
. Gross Gross | Gross | Qross
Philadelphia Mint: Gross ounces|Gross ounces| Gross ounces| ounces | ounces | ounces | ounces
Melting and refining_ ... __._.. 4,720,662 | 4,706,947 | 2,818,100 |.____._ .| __.____ 13,715 4. 866
Colning. . - - oo 9,294,028 { 9,290,932 | 1,100,880 | oo |occeeonn 3,096 2. 812
San Francisco Mint: .
Melting and refining________. 2,092,087 | 2,089,476 | 1,518,169 | ________|._______ 2,611 1,720
Colnibg: o v csvspmansss 1,612,521 | 1,608,882 | 1,612,432 |_________|.._.o___ 3, 639 2. 257
Denver Mint:

Melting and refining.________ 1,050, 910 | 1,049,098 479,277 | e 1,812 3.781

Colning - =« oo susepoticasces 1,820,192 | 1,820,192 | 1,047,224 | ________| ______ |\ _______| ___.____
Total melting and refining-| 7,863,659 | 7,845,621 | 4,815,546 |.________| .. __ 18,138 |________
Total co - S 12,726, 741 | 12,720,006 | 3,760,536 |- - __|-ccc____ , 735 | ___.
Grand total. e oo 20, 590, 400 | 20, 565,527 | 8,576,082 | .. .| __.__. 24,873 | _______

BRONZE COINAGE METAL
Gross Gross | Gross | Gross
Philadelphia Mint: Qross ounces, Gross ounces|Gross ounces| ounces | ounces | ounces | ounces
Melting and refining_.___.___ 13,883,835 | 13,865,429 | 12,738,755 | - ____|-coo___ 18, 406 1.444
Coining. . _ .o 18, 044, 666 | 18, 040,266 | 12,604,225 |- oo |-cooooo- , 400 . 349
San Francisco Mint:
Melting and refining. __ 2,013,179 | 2,011,758 | 1,485,336 |- o oo |-coco__ 1,421 . 956
Coining - - - ccceceemeaee 2,460,863 | 2,457,973 | 2,460,683 | ooooofoooaooo 2, 890 1. 175
Denver Mint: !
Melting and refining......... 237,024 237,024 | ... __.
Colning... - -susue scorsrsswons 28, 049 28,049 | ...
Total melting and refining_| 16, 134, 038 | 16, 114,211 | 14, 224, 091
Total colning . .o cooeacaon 20, 533, 578 | 20, 526, 288 | 15,064,908 | .. ___|..______ 1290 | _____.
Grand tota.l ................ 36,667,616 | 36,640,499 | 29,288,099 | ________| ... 21417 | wenewsn

1 No bronze coining operations during fiscal year 1924 at Denver Mint.

9518°—24%
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REFINING OPERATIONS

The net product of electrol{tically refined gold and silver of the
mint service during the fiscal year 1924 was 10,542,779.468 fine
ounces; other electrolytic output included the equivalent of the re-
fined metals used for aiding the processes, 1,305,386.824 fine ounces;
the product of melting operations (only) totaled 1,369,852.104
ounces, making the total output of the refineries 13,218,018.396 fine

ounces. Details are shown in the following table:
San Francisco Denver
Items
Gold Silver Gold Silver
Bullion placed in processes: Fine ounces | Fine ounces | Fine ounces | Fine ounces
Crude, withcharges_._____‘_______________ 1,153,418.348 | 3,277,223.76 831, 055. 639 895, 367. 07
Crude, without charges.__________________ 23. 651 5,079. 46 28, 400. 022 34,738.19
0.992 and over, to aid processes_.._.________ 505, 075. 805 16, 954.18 63,017. 339 138, 674. 63
Retreated, refined, toaid processes .. .. zlovuvc v dfonuonesncnmuafower cuaceneu o 51,018. 55
Retreated, unrefined . .____________________ 93, 204. 411 188, 462. 26 258, 759. 542 269, 844. 29
Apparent gain_ _ _____ .. 439.450 |- ___________ 127. 907 507. 4
Total . 1,752,251. 665 | 3,487,719.66 | 1,181,360.449 | 1,390, 150.14
Bullion obtained from processes:
Unrefined......oouoee e, 106, 735. 176 151, 922.27 220, 598. 371 310, 508. 62
Output 0.999+fine—
Used to aid processes._ .. ...._._._.___ 505, 075. 805 16, 954. 18 63,017. 339 189, 693. 18
Electrolytic produet - . _______.______ 1, 140, 440. 684 | 3,316, 027. 85 897, 677. 984 889, 462. 31
Apparent 108 - - ..o e[ 2, 815.36 66. 755 486. 03
o) ) 1,752,251. 665 | 3,487,719.66 | 1,181,360.449 | 1,390, 150. 14
New York Total
Items
Gold Silver Gold Silver
Bullion placed in processes: Fine ounces | Fine ounces | Fine ounces | Fine ounces
Crude, withcharges___.___________________ 2,255,808.124 | 2,616, 541. 91 | 4, 240,282.111 | 6,789, 132. 74
Crude, without charges. . cc.cococsccsmusnfossasocsonnse salaocssssvanass 28, 423. 673 39, 817. 65
0.999 and over (fire process only)__.___. cooel 921,268,829 |.ccosuocacass 921,268.829 | _.__________
0.900standard (copper base for bar making
16 515 TR 449, 502. 573 | ... 449, 502.573 | ...
0.992 and over, to aid processes. . ... 529, 025. 8€0 1,620.46 | 1,097,119. 004 157,249. 27
Retreated, refined, to aid processes. . _. |- |oooo |- 51,018. 55
Retreated, unrefined _._____.___.______.___ 590, 556. 450 436, 445. 44 942, 610. 403 804, 751. 99
Apparent gallice e v o 179. 894 2,461. 24 747.251 2, 65
Total - oo e 4,746,341. 730 | 3,057,069.05 | 7,679, 953. 844 | 7, 934, 938. 85
Bullion obtained from processes:
Unrefined. . ..o 959, 620. 326 644, 121.49 | 1,286, 953.873 | 1, 106, 552. 38
Output 0.999+fine—
sed to aid processes._.________._._... 529, 025. 860 1,620.46 | 1,097,119. 004 208, 267. 82
Electrolytic product .- . ______________ 1, 887, 843. 540 | 2,411,327.10 | 3, 925, 962. 208 | 6, 616, 817. 26
Other product . . ... 1,369,852.104 | ... _._.__ 1,369,852.104 | ____________
Apparent 1088 . e m e 66. 755 3,301.39
L o)) (O 4,746,341. 730 | 3,057,069.05 | 7,679, 953.844 | 7,934, 938.85
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INGOT MELTS MADE
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The following statement shows the number of melts made for do-
mestic ingots and the weight of metal involved during the fiscal year

1924 :
Melts Weight
Mints
Passed -
Re- Con- Per cent
mﬁefgitng melted [demnea| ~ Melted Passed passed

d: Fine ounces Fine ounces
Philadelphia. . ..o ... 1,057 88 10 | 6,883,084.533 | 6,197, 797. 845 90. 04
San T TN 815 0 6| 3,376,653 624 | 3,326, 756.076 08. 52
Denver. . oo 859 14 0| 5,013,079.254 | 4,934, 305.674 08. 43
Total . e 2,731 102 16 | 15,272, 817. 411 | 14, 458, 859. 595 04, 67
Philadelphia._____ .. _________ 9, 685 27 8 | 33, 554,951. 09 | 32, 549, 989. 89 97.01
San Francisco.- oo cooocoomaan .. 736 0 10 | 2,881, 710. 24 2, 821, 947. 86 97.97
Denver. . ..o 44 1 0 171, 872. 58 167, 848. 77 97. 69
Total . . 10, 465 28 18 | 36, 608, 533.91 | 35, 539, 786. 52 97. 08

Nickel: Gross ounces Qross ounces
Philadelphia. ... _____________ 885 0 0] 2818, 100.63 2, 675, 208. 63 94. 93
San Franeise0. .- -c-cececssmcss 388 0 0| 1,518, 168. 83 1, 501, 344. 50 08. 89
Denvers. - cvisenasnasrussmassss 84 0 0 276, 066. 70 276, 066. 70 100. 00
Total . . . el 1, 357 0 0| 4,612 336.16 4, 452, 619. 83 96. 54
0 0 | 12,738,785.25 | 12,445,439. 25 97.70
0 0| 1,485 336.12 1, 474, 518. 00 199,27
0 0 | 14,224,121.37 | 13,919, 957. 25 97.87

FINENESS OF MELTS FOR GOLD AND SILVER INGOTS

The statement following shows the number of gold and silver ingot
melts made, also their reported fineness, during the fiscal year 1924:

=

Gold ingot melts Silver ingot melts
For United States coin For United States coin For foreign coin
Ingot Phila- [San Fran- Ingot Phila- [San Fran- Ingot Phila-
ﬁn?iless delphia | ecisco | DeMVer | finoness | delphia | cisco | D®PVeT | fineness | delphia
899. 6 Peruvian
899.7
899. 8
899. 9 500. 0 1,714
900. 0
oy
900, 3 Venezuelan
835.0 383
1,058 815 -7 2 P 7,584 736 45
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COMMERCIAL AND CERTIFICATE BARS MANUFACTURED

During the fiscal year 1924 the coinage mints and the assay office
at New York manufactured 183,628 gold and 10,713 silver bars,
valued at $488,684,236.72, as shown by the following table:

Gold bars Silver bars
Institutions
Number | Fine ounces Value Number | Fine ounces Value

Philadelphia__.____._.____ 4,485 87,195.314 | $1, 802, 487. 11 326 50, 771. 78 $70, 187. 36
San Franeisco........._| 10,113 | 2,973,099. 625 | 61, 459, 423. 70 354 34, 631. 39 21, 983. 70
Denver- oo 593 6, 555. 533 135, 514,89 | oo
New York._ ... - 168, 437 | 20, 456, 228. 186 | 422,867, 766.09 | 10, 033 | 2, 863, 708. 14 | 2, 326, 873. 87

Total ..o 183, 628 | 23, 523, 078. 658 | 486,265,191.79 | 10,713 | 2,949, 111. 31 | 2, 419, 044. 93
Prior fiscal year__..____| 144, 390 | 15,026, 923. 415 | 310, 634, 075. 68 7,711 | 2,353,716.75 | 1,650,043, 13

INGOTS OPERATED UPON BY COINING DEPARTMENTS AND PERCENTAGE OF COIN

PRODUCED
Items Philadelphia | San Francisco Denver Total
DOMESTIC COINAGE .
Gold:
Ingots operated upon (ounces) - ..... 6, 134, 486. 445 | 3, 544, 373.484 | 4, 716, 802. 440 | 14, 395, 662. 369
Percentage of good coin produced.- - - 39. 86 49. 50 69. 25 51. 86
Silver dollars:
Ingots operated upon (ounces)......| 17,066,239.92 | . . . |- 17, 066, 239. 92
Percentage of good coin produced. - - (325 T TS S 53. 81
Subsidiary silver:
Ingots operated upon (ounces)...... 9, 752, 840. 10 3, 144, 770. 35 46,018.02 | 12,943, 628.47
- Eeircentage of good coin produced- - - 56. 15 61. 04 63. 13 57. 36
1ckel:
Ingots operated upon (ounces).._-_.| 1,100, 880.71 1, 612, 432. 00 1, 047, 223. 90 3, 760, 536. 61
- Percentage of good coin produced._ - . 56. 33 61. 23 70. 49 60. 23
ronze:
Ingots operated upon (ounces)..___. 12, 480, 482. 85 2,460,683. 00 |- oo 14, 941, 165. 85
Percentage of good coin produced.- - 54.31 63.28 .. 55. 78
FOREIGN COINAGE
Silver:
Ingots operated upon (ounces) .. _... 5,361,679.45 || eooo. 5,361, 679. 45
Percentage of good coin produced.- - - £33 WAL+ U ) B 51. 61
Bronze:
Ingots operated upon (ounces) ... ... 128, 742,84 [.covonnvnivnios e 123, 742. 84
Percentage of good coin produced.- . A U R [ 57.16
PERCENTAGE OF GOOD COIN PRODUCED TO PIECES STRUCK
Denomination Philadelphia | San Francisco Denver Total
Double eagles:
Blanks struck (number)..__._______. 2, 796, 656 1, 858, 800 3,491, 407 8, 146, 863
Percentage of good coin produced. .. 90. 37 97. 53 96. 70 94,72
Silver dollars:
Blanks struck (number)......._____. 13,429,617 ||l 13,429, 617
Percentage of good coin produced. . - 88.40 |.... = E 88. 40
Subsidiary silver:
Blanks struck (number)__._.________ 59, 411, 244 16, 246, 406 407, 307 76, 064, 957
Ni l%’elrcentage of good coin produced. - - 98. 47 98. 10 98. 20 98, 26
ckel:
Blanks struck (number)_._..._____.. 43, 024, 913 6, 178, 781 4 342 53, 838, 036
. Percentage of good coin produced. _ . 99. 65 99. 40 '633’9. 25 ! 8'9 59
ronze:
Blanks struck (number) _......____.. 99, 035, 291 15,762,596 |- oo 114, 787,
Percentage of good coin produced. . . " 790,53 o8, 2 | | R — 4 9{;8?“?
FOREIGN COINAGE
Silv%r]: ks struck ( ber)
anks struck (number) .......__.... 9,018,784 |ouvoocvimsisston|mmmmmmamns oo mmman 9, 913, 754
Percentage of good coin produced. . . B T O " 7790, 01
ronze:
Blanks struck (number)......_______ 702,373 | .. — 702,373
Percentage of good coin produced. . . 99.71 99. 71
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Material Metal content
Quantity Bars recovered Tailings
TInstitutions
: Source B Neit
ar- | avoir-
Bags rels | dupois Gold Silver Gold Silver
pounds
Ounces | Ounces | Ounces | Ounces
Philadelphia.... Melting department_.__| 173 | 154 | 79,392 41.044 | 4,617.41 | 284.846 | 7, 744. 53
San Francisco...|-....do. ... _____________ 368 |.aao-- 26,384 | 157.940 | 2,276.64 | 159.399 | 2,072. 63
Denver.._._..._|..... do .................. 287 |oeeos 23, 783 |cccsessusclonmspncnns 347.278 684.12
San Francisco.._| Refinery._ .. ___..._______. 919 |____.. 72,434 | 783.268 | 2,397.66 | 584.312 | 3,315.77
Denver... _....[..... Ao oo 647 ... 52,759 | | 508. 410 | 2, 104. 29
New York______|_____ (s [ PP 1,644 |______ 134, 404 (1, 379. 125 865. 08 12, 575. 768 | 4, 586. 58
Philadelphia. ... Coi.ning department._.__[______ 4| 2,147 1.671 120. 34 2.817 143. 40
Denver_..._._..|.__..do._..__.__.._.______ (i 3 b2 N I (R 21. 328 34. 07
Philadelphia. ... Deposit meltingroom.._|.__.__ 12 | 5,108 44, 503 42.27 80. 448 140. 04
San Francisco.._|.__.. do. o b1t J (I 949 59. 400 86. 54 15. 895 44. 48
Denver.___._____| _._. do. oo 106 |-...._ ¢ A1) I (R 236. 384 586. 19
New York.._..__|.__.. [ [ T 197 | 12,9024 || .. 480. 480 384. 48

BULLION GAINS AND LOSSES

The net gains from operations on gold and silver bullion during
the fiscal year 1924 amounted to $349,234.65, as follows:

Mint at—
Assay office| Minor
Y Item at New assay Total
: Phlgg(;el- Sméichx(')an- Denver York offices
Recovered from re. and coining
operations._.. __-fl_lfifg_ _____________ $22,023. 74 |$13,143.09 | $2,264.73 | $6,746.71 |__________ $44, 178. 27
Recovered incident to receipt of
~ ep P RN T 4,365.21 | 2,254.73 | 3,994.34 | 25,405.32 ($1,925.50 | 37,945. 10
et gain on shipmen overn-
Grmeni: rleﬂ%%x-'mi"ﬁf;"'&""% T st - » i 224. 14 224. 14
on light-we an mu ate
am urt:hg ased %or recoinage.. __.__ 23.13 46, 24 76. 56 114,22 | ____._._._ 260. 15
Receipts from sale of by-products.__|__-_...._._ 48,702.79 | 13,481.33 | 222,532.69 |__________ 284, 716. 81
Total gains. .- ____.__coo___. .-| 26,412.08.| 64, 146.85 | 19,816.96 | 254, 798.94 | 2, 149.64 | 367,324. 47
Wasted in r and coi
oaspera,tions._fﬁnm ming 5, 163. 68 504.77 929.22 | |ecceea. 6, 597. 67
n value of ative’ '
Lﬁeeops s%?:_y. ___________ ?!:n_‘ ______ 6,089.42 | 2,222,23 ( 1,017 56 2,162.94 |_________. 11,402. 15
Total 10S8€S. - __ o eovacoooen 11,253.10 | 2,727.00 | 1,946.78 2,162.94 |__________ 18, 089. 82
Net gains. o= 15,158, 98 | 61,419.85 | 17,870. 18 | 252, 636. 00 | 2,149, 64 | 349, 234. 65
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WASTAGE AND LOSS ON SALE OF SWEEPS

The value of metals wasted in the operative departments during the
fiscal year ended June 30, 1924, was $7,829.04. A loss of $11,492.15
occurred from the difference between the assay value of the bullion
contained in sweeps sold and the amount received for the same.
Details are given below:

Mint at—
Agay
Items oiice Total
5 at New
P}})uﬁ'i’gel Sancig‘;x;an Denver York
Gold wastage:
Melting and refining department ____._________ $3,789.71 | oo . $711.30 |________.. $4, 501. 01
Coining department_______.___________________ 451.35 $204. 16 217.92 | ... 873.43
Silver wastage:
Coining department-.....cocuneevmimavranaunn, 922. 62 300,61 |.cicovonis|ssamconoan 1,223.23
Nickel wastage:
Melting and refining department ______________ 465. 54 52.17 13.01 | 530.72
Coining department___ - ____________________ 105. 09 72,73 || 177. 82
Bronze wastage:
Melting and refining department ______________ 370. 34 13.84 21.96 | oo 406. 14
Coining department ___________________________ 88. 53 28.18 |.ocoiisana]icimconmnan 116. 69
Losg on 5816 0f SWeeDS .o smvumcncsmsnrommmocminsane 6,089.42 | 2,222.23 | 1,017. 56 ($2,162.94 | 11,492. 15
Total wastage and loss__..___________________. 12,282.60 | 2,893.90 | 1,981.75 | 2,162.94 | 19,321.19
Reimbursements: .
Nickel and bronze wastage, from minor coinage
Profits. o men s s s s s 1, 029. 50 166. 90 27 07 O (O 1,231.37
Other wastage and loss on sweeps, from con-
tingent appropriation._______________________ 11,253.10 | 2,727.00 | 1,946.78 | 2,162.94 | 18, 089. 82
Total reimbursements.___..___________________ 12,282.60 | 2,893.90 | 1,981.75 | 2,162.94 | 19,321.19

ENGRAVING DEPARTMENT

During the fiscal year ended June 30, 1924, the engraving depart-
ment made 3,840 working dies for domestic coinage, including those
for the half dollar issued in commemoration of the Huguenot-
Walloon Tercentenary. Master dies, hubs, and working dies were
made for Venezuelan, Nicaraguan, and Peruvian coinage, and dies
for the Harding memorial medal were engraved.

The electric furnace for use in hardening dies, installed toward the
close of the prior fisal year, has been used throughout this year with
entire satisfaction. It gives a definite record of the critical point in
the heating of the steel when quenching will give the best results,
and is more economical of operation than a gas furnace.
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DIES MANUFACTURED
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Issued to mint at— Total prepared
Items Unused o San
a-
delphia ﬂl;&;— Denver | 1924 1923
Domestic ooina.se Number | Number | Number | Number | Number | Number
........................ 20 230 160 140 550 430
Regular silver oolnage ....................... 100 1,370 20 160 1, 650 1,805
Regular minor coinage. - ceeecoccoeoeoeoooo. 70 1,105 60 395 1 630 390
Memorial—
Huguenot-Walloon Tercentenary....._..|......... b {1 T I 10 |oecmeas
Monroe Doctrine Centennial ... ______ | oo |ommo oo 25
Venezuelan coinage - - ..o
Nicaraguan coinage. . . ___._..__...._..____.
Peruvian coinage.....
Philippine coinage. -
Other dies........._. ——-
Total coinage working dies.._....o_oo..... 195 3,135 240 695 4,265 2,921
Master dies and hubs manufactured for:
United States coinage . ......cocmcosmassmrsos]|sonasunns|smmssnons|osnmannafrmmssonan 20 20
Venezuelan. CoINAZe - « - ve vosmumessns susmsnns|sese sommalwonsnmun el mummssn | snemesmse [}
bl T v B ROt TV DUSUNRSSU T IR W] S ———] ———— 4
Peruvian coinage....._... SRRSO (EVUPRURORR (SRS PRSI R 2 10
Philippine coinage- - --___.___. JRUERRRRR SRR (SRR SRS 10 10
Other dies, hubs, ete., manufactured for:
Stamped envelope embossing dies. ..o oo . 6 110
Annual-assay medal-.....oooccnee e b e ip | s e sno oo e oo 4 4
Coast Guard medals. . _______ oo 9
Llfe-savmg meda.l.s ....................................................................... 7
Harding medal_. . __ ... ______.__. 18 |-
Ptesidential meds.ls ...... [ P
Army and Navy medals_ 61 123
Miscellaneous medals. .. 15 28
Granditotal... .. oconnercr o nrerrnraals crnrnensliecra e oesresislis sesn s 4,415 3,246

ing the fiscal year as follows:

MEDALS SOLD

Medals manufactured at the mint at Philadelphia were sold dur-

Items Pieces Value
Gold medals._ . e 123 $5, 761. 41
Silver medals. - . ____ el 530 1,221.11
Bronze MeARlS. - oo o m o ot m i dm s mm i m A i s SR SR BRSNS RS S SRR A AR S S A S S S 18, 695 16, 890. 51
Total, fiscal year 1924 __ _ ______________ .. 19, 348 23, 873. 03
Prior fiscal year . el 25, 664 14, 403. 38




20

EMPLO

YEES

REPORT OF THE DIRECTOR OF THE MINT

The total number of officers and employees of the mint service on
June 30, 1924, was 752, as follows:

Departments Total
Est%blish%d
Institutions under ac! Melting
of— General | EBET8V | Acsaving| Coining |  and | 1924 | 1023

ing refining
Bureau of the Mint_| Feb. 12,1873 11 . ) YT I 14 14
Philadelphia__..____ Apr. 2,1792 144 9 13 129 55 350 366
San Francisco.______ July 38,1852 B8 | ... 13 30 33 134 135
Denver__._____..__. Apr. 21,1862 40 | 7 17 25 89 76
New York__________ Mar. 3,1853 75 |ceeoeeee e 21 | 37 133 130
New Orleans?!. _____ Mar. 3,1835 [ 5 Y RS SR AU, 6 6
Carsonl____________ Mar. 3,1863 [ 25 [P IR PRSI, SN, 3 2
0iSe. . ... ... Feb. 19, 1869 7.3 A Y (S S 4 4
Helena_.____________ May 12,1874 F: 3 [ AR N A, 3 3
Deadwood__________ Feb. 19, 1897 2 [ (N (R A, 3 3
Seattle.__.__________ May 21, 1898 b & RO U (SO N, 11 11
Salt Lake City______ May 30,1908 b2 R I NS 2 2
Total, 1924 ___| oo 360 9 57 176 150 752 |asssnime
Total, 1923, occe conzcnnees 366 11 55 175 n [ (] D 762

1 Conducted as assay offices.

WORK OF THE MINOR ASSAY OFFICES

The following table exhibits the principal work of the minor assay

offices during t.

e fiscal year 1924:

Salt
New | Carson : Dead-
Items Orleans | City Boise |Helena wood Seattle Ié?ll:r;
Deposits received..______________ number. . 498 242 553 343 37 1,499 138
Fineness, average gold_ _____ thousandths. . 700 481 465 456 176 842 299
Fineness, average silver__.__________ do.__. 128 422 489 468 750 125 551
Weight before melting_ ___________ ounces__| 89,794 | 25,254 | 29,737 | 37,445 | 21,314 | 270,703 | 8,950
Weight after melting._______________ do..._| 89,152 | 24,494 28 829 | 36,816 | 21, 268,150 { 8,725
Lossinmelting. .- __________________ do_... 642 760 908 629 86 2, 553 225
Lossinmelting. __.._____________ per cent. . 0.71 3.00 3.05 1. 68 0.40 0.94 2.51
Melts of bullion made_ __________ number__ 500 244 499 353 45 1, 510 140
Melts, mass of bullion, made.._..... do.... 25 8 8 8 2 65 5
Melts of D. M. R rams ____________ do.... 3 2 4 4 2 4 2
Melts of assayers’ chips_____________ do_.__ 1 3 3 8 2 45 1
Value of deposits, gol ____________ dollars__|1,298, 735 |243, 996 (277,048 [342,948 | 7,371 |4, 669, 831 | 54, 593
Value of deposn;s, silver, at cost__._. do__.. 7,374 | 6,611 ( 8,691 | 10,989 | 12, 768 21,324 | 3,087
Bullion sh 1{)&1 _____________ grossounces..| 21,152 | 19,873 | 28,813 | 31,621 | 16,270 | 255,552 | ______
Value of gold shipped___._._______ dollars._| 437, 258 {223, 498 |283, 087 |323,824 | 7,102 4,427,355 |_______
Value, cost, of silver shipped .______. do___ | __....__. 4,481 | 8,770 | 8,582 | 9,740 20,324 |_______
Quartation silver made__________. ounces. . 25 25 27 15 183 | ...
Quartation silverused. . ___._________ do.... 27 oo 20 25 10 130 25
Proof gold received . ___ ___.___._____ do_ .| o |e.. ;2 P 10 {______.
Proofgoldused. _._._.______________ do.... 3 0. 68 1 3.82 .20 1234 8
Proof silverused . ____________.______ o (o (R I 2 0:5 |ns0 00 T e
Cupelsmade.- - ......__._..._._.. number. 2,691 | 1,835| 4,250 2,500 750 10,613 | 2, 500
Cupelsused.._______._____. . _._._____ do... 2,226 1,715 | 2,485 | 2,587 750 10, 454 1, 800
Cruciblesused. . ....________._______ do._.. 31 17 29 40 14 137 324
Assays made of:
Deposits. cmc o do.. 2,100 [ 1,181 | 1,799 | 1,672 228 11,447 [ 1,380
Melting room assay ... __._._.._. (5 (o I SO SR, I TP S 98 [.______
Ore for gold and silver__________ do.. 04 528 682 |......_. 456 125 562
Ore for basemetal . .______._____ do.__. 7 13 T4 .. 64 37 69
Mutilated coin.._._____.________ o (o JAU (R PR PR ) I P, k3 P,
Special bullion_.__.._._.__._____ do.... 14 14 1 35 36 |- oeoaa.. 2
oin for Department of Justice._do___. i ] ST SN TN R S S——
Concentrates........._.......... (o [ JRIETS WO ) I (SRR, S| N T
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ORE ABSSAYS

A comparative statement of ore assays made at the minor assay
offices since 1915 shows increased use of our facilities by the mining
industry. The increased number of assays in the later years seems
to indicate revival of prospecting.

Amount Amount
Fiscal year Ore assays | o' harges Fiscal year Ore assays | (' oharges
made. | “ollected made | Goected

1916 el 1,404 $885. 66 || 1920 ... ... 1,938 $1, 579. 00
1916 s 2,318 1,678.00 || 1921 _____._ .. ______.____ 2,151 1, 793. 00
1917 e e 2,842 1,981.75 || 1922 __ .. ... ..._. 2,315 1,912. 00
1918 e 2, 530 1,644.00 || 1923 .. ___.____. 2,737 1, 767. 00
1B ciiccs s simmommisamniose 1,877 1,528.00 || 1924 __ . ______.__. ... 2,731

GOLD RECEIPTS AT SEATTLE

Statement of gold deposits at the Seattle assay office from the
'(J_)pen.mg of the institution on July 15, 1898, to the close of business
une 30, 1924. ‘

Number of deposits._ . _ ____ .. 71, 097
Troy ounees____ __ o ____ 16, 517, 020. 21
Avoirdupoistons_ - _ ____________________________________ 565. 9
Coining value_ _ . _______ . ________ $282, 878, 141. 04
Origin of the foregoing
Alaska:
Cirele_ _ __ o _.___ $988, 270. 32
CookInlet___________________________ 4,237, 104. 70
Copper River___ . ____________________ 6, 093, 582. 95
Eagle _______________________________ 1, 089, 429. 20
B (53 2: 7o 7o (USRI S S 14, 943, 230. 01
Koyukuk______________________ o e 2, 090, 959. 72
Kuskokwim_ _____ . __________________ 224, 651. 90
Nome____ . _______________________ 69, 643, 667. 60
Southeastern Alaska___________________ 7, 434, 328. 15
Tanana______________________________ 50, 406, 185. 99
Pnelassified. o commmie = = o s 2 mae 2, 767, 506. 28
$159, 918, 916. 82
Canada:
British Columbia__ _________________________________ 23, 547, 733. 38
Yukon Territory____ . ________________ . ___ 92, 155, 268. 34
All other sources.________ e 7, 256, 222. 50
POtAL.. . o imimm = = e B B B E B 282, 878 141. 04

LABORATORY OF THE BUREAU OF THE MINT

From the domestic coinage of the calendar year 1923 the assayer
of this bureau tested 92 gold coins and 732 silver coins, all of which
‘were found within the legal requirements as to weight and fineness.

The greatest deviation 1n fineness of gold coins from standard (the
limit of tolerance being 1 one—thousan%th above or below) was 0.4
one-thousandth above and 0.4 one-thousandth below.

The greatest deviation in fineness of silver coins above standard
(the limit of tolerance being 3 one-thousandths above or below) was
0.9 one-thousandth, while the greatest deviation below was 1.4
one-thousandths.
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The following table summarizes results of fineness tests on domestic
coin:

Number of gold coins Number of silver coins
Fineness (thousandths) - Bl g
a- a- an
delphia Denver | Total delphia | Francisco| Denver Total

(L SR NS e (P RS = 3 — 3
898.9 e e 3 [ 3 . 7
899.1 e e e 21 16 6 43
899.3 . e e e ] 51 41 6 98
899.5 e e 77 34 13 124
890.6. e 8 . 3 S ) | S Sy
L1 L 1 23 y ¥ T ) | .
899.8 . . 10 28 38 86 39 17 142
899.9_ ... 8 7 15 ) U N
900.0_ _ .. 2 1 3 80 80 14 174
900.1 . __ ... il 1 2 P 6 [ 6
900.2. .. ) U 1 37 25 7 69
900.4_ ... T | stmimm s 1 24 24 4 52
L0 U O —— I ——— 2 3 1 6
900.9 . oo e 4 1 2 7

Total 24 68 92 386 276 70 732
Average fineness..._.._______._ 899.900 | 899.760 | 899.797 | 899.762 | 899.786 | 899.800 899. 776

Average weights of domestic coins tested as compared with standard weights

STANDARD WEIGHTS

Doubleeagle. el grains__ 516. 000
Silverdollar_ . __ . .-.-do___. 412. 500
Halfdolar_ _______ L _____ _---do____ 192. 900

Quarterdollar_ _____________ ool do___. 96.450
Fo ¢ A do._... 38.58

Philadelphia:

24 doubleeagles_____________________________________ grains__ 515. 896

186 standard silver dollars_ _ _ _ __ __ __ __ _________________ do____ 412. 685

82. GUATEETH. wove o = 5 ospme = Semere s = S & S saee & S L do____ 96. 408

118 dimes_ - _ _ _ _ _ e do____ 38. 598
San Francisco:

138 Standard silver dollars__ ___ ______ __________________ do____ 412. 491

58 half dollars_ __ _ __ . ________ _ o _______ do____ 193. 023

28 quarters_____ _ o ____ do.___ 96.473

52 dimes_ _ _ e do.___ 38.634
Denver:

68 doubleeagles_ . ___________________________________. do____ 516. 000

70 standard silver dollars_ _ _ _ __________________________ do____ 412. 602

Summary of work of mint bureau laboratory
Ttems Number
GOIA ASSAYS o cvm e gyt oo S S S S S S S S S RS SRS S0 5 S SR S im e e i i 3, 704
SIVer A8 Y S - - - - - e 802
Standard silver dollars examined . - ..o 304
Half dollars examined - _ e 58
Quarter dollars examined. .. 110
jresexamined. .o e e e B e e ————————— 170

Doubla:eagles examined. . cocoumpumn s s e s e S S Ein e albim e e imeB e 92
Certificate bar samples assayed ?30 melts), 830 Franclseo. .. cesermmesssmvssomse s smsisn s Sfndin 914
Certificate bar samples assayed (160 meltss New York . oo 745
Counterfeit coins examined e 19
Umpire assays, number of Samples . - - e 36
MiscellaneoUS - - .. . 6
Cupels made. ._.__. R SRS SRR SRR RS RS SRS A Sin e S b i i i i s it 4,146
L6107 T O e 5
Proof gold used
Proofsilverused. ... ... 5.12
Inquartation silver used 92. 49
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ASSAY OOMMISSION’S ANNUAL TEST OF COIN

Section 3547 of the Revised Statutes provides for an annual test
of the domestic coinage executed during the prior year, by a com-
mission of whom part are ex officio members, the others being
g.ppointed, without compensation, by the President. The purpose
1s ““to secure a due conformity in the gold and silver coins to their
respective standards of fineness and weight.”” The commission,
which met at the Philadelphia Mint February 13 to 15, 1924, re-
ported the following results of their examination:

Your committee on counting respectfully reports that the packages containing
the pieces reserved from the coinage made during the calendar year 1923 by
the several mints for the trial of coins, in accordance with section 3539 of the
Revised Statutes of the United States, were delivered to us by the superin-
tendent of the mint at Philadelphia, and upon comparison with the transcripts
kept by the Director of the Mint were found to be correct as to date, number
of delivery, number of pieces, and denomination.

The verification of the packages being completed, they were delivered to the
committees on weighing and assaying.

The committee on weighing have to report that they have weighed the coins
shown in an appended list and have found them to be standard within the legal
tolerances. The coins were selected at random from those reserved by the
mints at Philadelphia, San Francisco, and Denver.

The coins were directly weighed against a set of sealed coin-weights which
were accompanied by a certificate signed by the Director of the Bureau of
Standards, Department of Commerce, and which gave the value of the weights
in terms of United States standard. The weighings were made on a Troemner
balance supplied by the Philadelphia Mint which was tested by your committee
as to the equality of the arms and as to its sensibility, which were entirely
satisfactory.

The committee on assaying respectfully reports that it has completed the
assays of coin selected from the residues representing all denominations coined -
by the mints at Philadelphia, San Francisco, and Denver during the year 1923.

The coinage laws provide for variations in the fineness of individual coins of
one one-thousandth for gold and three one-thousandths for silver, and, as shown
by the schedules which follow, the coinage of the three mints has been within
the legal limits allowed.

The assay balances and materials used in assaying and examined by the com-
mittee were found to be satisfactory; the committee, therefore, considers the
assays to be accurate.

The highest assays on individual gold coin selected for assay were: Philadel-
phia, 900.3; Denver, 900.4. ’

The lowest assays on gold coin were: Philadelphia, 899.7; Denver, 899.4.

The highest assays on individual silver coin selected were: Philadelphia,
900.7; San Francisco, 902.2; Denver, 900.9. _

The lowest assays on silver coin were: Philadelphia, 898.2; San Francisco,

898.4; Denver, 898.4.
ASSAY OF COINS MELTED IN MASS

Philadelphia, gold, 23 double eagles, fineness, 900. Philadelphia, silver, 20
dollars, fineness, 899.1. Philadelphia, 12 dollars, 40 quarter dollars, 30 dimes,

fineness, 898.9. . )
San Francisco, silver, 13 dollars, 8 half dollars, 2 Monroe doctrine centennial

half dollars, 6 quarter dollars, 45 dimes, fineness, 899.1.
Denver, gold, 15 double eagles, fineness, 899.8.
Denver, silver, 17 dollars, fineness, 899.1.

The foregoing report, covering the operations of the mints and
assay offices of the United States for the fiscal year ended June 30,

1924, is respectfully submitted.
R. J. GraNT,

Director of the Mint.

Hon. AxNprew W. MELLON,
Secretary of the Treasury.
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REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD AND
SILVER IN THE UNITED STATES DURING THE CALENDAR YEAR 1923

INTRODUCTION

The official estimate of the production of gold and silver in the
United States is made by the ]:'Furea,u of the l\%int with the coopera-
tion of the Geological Survey, the latter making a mine canvass in
each State and the former working backward from mint deposits
through refineries, smelters, and other reduction works to the mine
production estimate made by the survey. The official estimate
regresents the material received at mint service offices and private
refineries. The difference between this estimate and the mine pro-
duction estimate is almost entirely due to the time element involved
in the reducing processes, since differences for series of years are
shown by comparison to practically offset each other. The two
systems thus verify and support each other.

The gold production of the United States, including its insular
dependencies, for the calendar year 1923 is estimated to have been
$51,734,000, and the production of silver is estimated at 73,335,170
fine ounces. A comparison of these iivf;mes with those for 1922
indicates approximately 2.9 million dollars increase in production
of gold and approximately 17.1 million ounces increase in silver
production. 'l%e 1923 silver production has been exceeded only in
1915 and 1916.

As regards the gold production of individual States, the outstand-
ing feature was Arizona’s large increase of over $2,600,000 about 75
per cent over the output of the prior year. Utah’s increase was over
$1,000,000; and Nevada’s nearly $800,000. The largest decrease
was in California, over $1,200,000; Alaska’s decrease was $634,000.

The silver output of Utah approached 20,500,000 ounces, nearly
28 per cent of the total for the country, and the record production of
any State for any year. TUtah’s increase over the prior year was
approximately 5,000,000 ounces; Montana’s 4,500,000 ounces;
Arizona’s 2,700,000 ounces; Nevada’s 2,300,000 ounces; Idaho’s
2,200,000 ounces. The only material decrease was of about 500,000
ounces in Colorado.

A brief review of mining conditions, for which acknowledgments
are made to the United States Geological Survey, follows; further
information concerning same can be obtained by those interested
by addressing the survey, at Washington.

ALASKA

Alaska mines in, 1923 produced gold valued at $5,985,314, com-
pared with ar output ofp $7,422,367 in 1922. The value of silver
produced in Alaska in 1923 was $668,012, or $61,933 less than in 1922.
In 1923 about 39.7 per cent of the total gold production came from
lode mines, compare(f with 40.6 per cent credited to lode mines in
1922 and 47.5 per cent in 1921.
27
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The auriferous lode mines produced during the year gold valued
at $2,343,181, and silver valued at $63,334. Nineteen gold and silver
lode mines and six prospects were operated in Alaska in 1923.

The copper ores contained $33,633 in gold and $586,333 in silver.
The value of the placer gold produced in Alaska in 1923 was $3,608,500
compared with an output of $4,395,000 in 1922. The silver recovered
from placer mining operations in 1923 was valued at $18,345. Meas-
ured f))y groduction, gold mining declined during the year, while the
output of copper increased 10 per cent and that of coal 50 per cent
over that of 1922. Inspite of tﬁ)e abatement of placer mining because
of an unusually dry season the value of the mineral production of the
region tributary to the Alaska Railroad in 1923 was $2,080,000, as
compared with $1,840,000in 1922. Thisincrease was due to the larger
production of coal and lode gold and proves that cheaper transporta-
tion has already stimulatedg the mining industry. \%ith the rapid
exhaustion of the bonanzas successful alluvial mining necessitates a
greater use of power-driven machinery to harvest Alaska’s very large
reserve of low-grade auriferous gravels, but this work is possible only
in easily accessible districts. It is estimated that about 446 placer
mines were operated in the summer of 1923, and about 75 during the
previous winter, but many for only a part of the season.

Twenty-five gold dredges were operated in Alaska in 1923, com-
pared with 23 in 1922. These dredges handled about 4,645,053 cubic
yvards of gravel and produced gold valued at $1,848,596. In 1922
dredges handled 3,186,343 cubic yards of gravel and recovered gold
worth $1,767,753. The average gold recovery per cubic yard was
about 40 cents in 1923, and about 55 cents in 1922. Up to 1923 gold
to the value of-$26,723,801 had been mined by dredges. :

ARIZONA

The metal production of Arizona increased materially in 1923, as
the mines and smelters were active after the dull periods of 1921 and
1922.

The gold produced had a value of $6,121,121, an increase of
$2,596,987 over that of 1922, according to V. C. Heikes, of the
United States Geological Survey. The largest part of the gold, or
$2,951,890, had its source in buﬁion from ore treated by amalgama-
tion or C{anidation. Crude ore shipped directly to smelters con-
tained gold valued at $2,797,144, ang concentrates, $362,871. The
gold from deep mines was derived from the following sources: Dry
or siliceous ore, $3,813,103; copper ore, $2,205,503; lead ore, $93,315;
and copper-lead ore, $346. Gold contained in siliceous ore was
valued at $1,571,964 more than in 1922. More than 98 per cent of
the State’s gold came from copper ore and siliceous ore combined.
Placers produced only $8,854 in gold.

The silver output amounted to 7,343,742 ounces, an increase of
2,811,878 ounces, and a record for the State. Unusual increases were
made from both siliceous and copper ores. The sources of the silver
output were: siliceous ore, 1,968,675 ounces; copper ore, 4,269,278
ounces; lead ore, 1,090,534 ounces; copper-lead ore, 15,183 ounces;
and placers, 72 ounces.

There were 341 mines producing during the year, of which number
only 24 were placer mines. '
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CALIFORNIA

‘The gold yield of California mines in 1923, according to James M.
Hill, of the United States Geological Survey, was 647,209.75 ounces,
valued at $13,379,013, a decrease of 9 per cent as compared with the
yield in 1922. The production from (feep mines in 1923 was 25 per
cent less than the previous year and totaled 331,679.78 ounces, valued
at $6,856,430. Placer mines in 1923 increased their production by 19
per cent to a yield of 315,529.97 ounces, valued at $6,522,583. Dee
mines produced 51 per cent and placer mines 49 per cent of the tota
gold output in 1923, and of the placer output of gold the dredges
accounted for 93 per cent of the yield. Dry gold ore mined in Cali-
fornia in 1923 yielded 48.06 per cent, dry silver ore 1.54 per cent, and
copper ore 1.27 per cent of the total gold output.

ere were 3,559,443 ounces of silver produced in California in
1923, valued at $2,918,743, an increase in quantity of silver of 15 per
cent but a decrease in value of 6 per cent, as compared with 1922. 'Fhe
yield of silver from placer operations was about one-half of 1 per
cent of the total output of the State. Dry silver ores, largely the
production of the California Rand silver mine, carried 77 per cent of
the total yield. Copper ores carried 9.59 per cent, lead ores 9.28 per
cent, and dry gold ores 2.31 per cent of the total silver production in
1923.

In 1923 there were 353 producing placer mines, including 29
dredges, and 268 producing deep mines in California.

COLORADO

Colorado mines in 1923, according to Charles W. Henderson, of
the United States Geological Survey, produced $6,591,629 in gold -
and 5,334,488 ounces of silver, as compared with $6,373,419 in gold
and 5,855,911 ounces of silver in 1922.

The gross calculated value of the recoverable gold, silver, copper,
lead, and zinc represented an increase of 21 per cent over the value
in 1922.

Teller County produced $4,047,008 in gold as compared with
$4,037,582 in 1922.

Placer mines produced $364,429 in gold in 1923, compared with
$356,403 in 1922, of which the dredges and hydraulic mines near
Fairplay and Breckenridge produced $347,847 in 1923, compared with
$354,764 in 1922.

Dry ores produced 89 per cent of the gold and 74 per cent of the
silver; lead ore and lead-zinc ores produced 22 per cent of silver.

CENTRAL STATES

As in 1922, only three of the Central States rei)ﬁ)lrtegl an%‘ﬁ)roduc-
tion of silver in 1923—Michigan, Missouri, and Illinois. The total
production was 409,437 fine ounces against 595,671 ounces in 1922.

All the silver production of Michigan, 223,997 ounces, was de-
rived from lode copper mines, and the output decreased 152,993
ounces, chiefly owing to the smelter quality of copper electrically
refined.

9518°—241——3
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A smaller quantity of skimmings from lead derived from galena ores
mined in southeastern Missouri was refined, and the production de-
creased from 212,656 ounces in 1922 to 177,270 ounces in 1923. No
silver was reported in 1923 from Missouri copper ores.

From the lead concentrates derived from southern Illinois fluorspar
mines, 8,170 ounces of silver were recovered, which was 2,145 ounces
more than in 1923. '

EASTERN OR APPALACHIAN STATES

The mine production of gold in the eastern or Appalachian States
decreased from 620.22 fine ounces, valued at $12,821, in 1922 to
578.58 fine ounces, valued at $11,919, in 1923. Georgia produced
$529; North Carolina, $1,102; South Carolina, $313; Tennessee,
$6,615; and Pennsylvania, $3,246.

The production from placer mines was 49.34 ounces, a decrease of
about 61 ounces. The placer production came from 7 small mines in
Alabama, Georgia, North Carolina, and South Carolina. The gold
recovered from siliceous ores in Georgia, and North Carolina was
21.18 ounces, produced by 4 small mines. Of the total gold derived
from copper ores in Tennessee and pyritferous magnetite ores in
Pennsylvania, 506.06 ounces, Tennessee produced 320 ounces.

The mine output of silver in 1923 was 108,791 ounces, an increase
of 28,235 ounces, as compared with that of 1922. Of this output,
105,712 ounces was obtained from Tennessee copper ores, 3,005
ounces from Pennsylvania magnetite ores, 74 ounces from copper
ores from Georgia, 4 ounces from placer bullion, and 4 ounces from
dry and siliceous ores.

IDAHO

In 1923, according to C. N. Gerry, of the United States Geological
Survey, Idaho’s output of gold was valued at $767,427 and that of
silver, $6,292,403. ’?‘he increase in both gold and silver was due to
steady dredge operations and greater activity at mines producing
silver-lead ores.

Gold increased from $501,405 in 1922 to $767,427 in 1923. Of this
total the placer gold amounted to $498,709, against $183,972 in 1922.
The gold won by dredges was valued at $469,900, an increase from
$158,827 in 1922. Dry or siliceous ore produced more gold than any
other kind of ore, or $135,817. Gold in copper ore was valued at
$31,355; lead ore, $42,708; copper-lead ore, $53,480; and lead-zinc

~ore, $5,358. In 1923 nearly 83 per cent of Idaho’s gold came from
placers and siliceous ore.

The silver output was 7,673,662 ounces, an increase of 1,591,797
ounces. Most of the silver, or 5,489,477 ounces, came from lead ore.
Lead-zinc ore supplied 1,118,813 ounces; copper-lead ore, 917,215
ounces; siliceous ore, 67,294 ounces; copper ore, 74,247 ounces; and
placers, 6,616 ounces. The Coeur d’Alene region alone produced
6,117,621 ounces of silver.

There were 231 mines producing during the year, of which 85 were
placer mines and 146 deep mines. '
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MONTANA

Montana’s mine output of gold in 1923, according to C. N. Ger
of the United States Geolo}%ica,l Survey, was valuelclilg at $1,758,748, 12;;
increase of $101,991. Of this total, $1,717,969 came from deep mines
and $40,779 from placers, in which there was a marked decrease on
account of the removal of the dredges from Madison County in 1922.
As in former years, the gold was derived principally from siliceous
ore, which was the source of $1,131,655. Gold from other sources
was as follows: Copper ore, $408,820; lead-zinc ore, $60,527; zinc ore,
$62,410; lead ore, $48,954; and copper-lead ore, $5,603.

The silver produced increased from 12,468,151 ounces in 1922 to
13,380,862 ounces in 1923. The increase of 912,711 ounces resulted
from greater activity of the copper mines at Butte. Copper ore
supplied the largest quantity of silver, 7,619,864 ounces; lead-zinc
ore, 1,582,548 ounces; siliceous ore, 1,280,235 ounces; zinc ore pro-
duced 2,119,593 ounces; lead ore, 437,703 ounces; and copper-lead
ore, 340,558 ounces. '

There were 382 producing mines, of which 304 were deep mines and
78 were placer properties. :

NEVADA

The gold output of Nevada in 1923, according to V. C. Heikes,
of the United States Geological Survey, had a value of $4,223,109,
an increase from $3,297,384 in 1922. The production of gold from
the Tonopah district, Nye County, was $1,107,329, a slight decrease -
from that of 1922, but the Comstock district produced $956,818 in
gold, a decided increase. Most of the gold, $3,456,217, came from
siliceous ore. Copper ore su{)plied gold valued at $610,876; placers,
$81,485; lead ore, $53,160; lead-zinc ore, $6,629; copper—fea,d ore,
$14,639; and zinc ore, $103.

The production of silver in 1923 was 10,614,564 ounces, against
8,619,587 ounces in 1922, an increase of 1,994,977 ounces. The mines
of the Tonopah district, Nye County, produced 5,176,306 ounces,
which is more than any other district of the State produced. At
Tonopah the output decreased from 5,436,080 ounces in 1922 on
account of the decrease in the price of silver and the exhaustion of
some of the ore bodies. Most of the silver of the State, 9,084,056
ounces, had its source in siliceous ore, the grea,ter part of which
was cyanided. Silver from lead ore amounted to 1,238,842 ounces;
lead-zinc ore, 191,906 ounces; copper-lead ore, 13,089 ounces; copper
ore, 84,568 ounces; zinc ore, 320 ounces; and placers, 1,783 ounces.

There were 389 mines producing in Nevada in 1923, of which 35
were placer mines and 354 were deep mines.

NEW MEXICO

New Mexico mines, in 1923, according to Charles W. Henderson,
of the United States Geological Survey, produced $551,713 in gold
and 747,127 ounces of silver, as compared with $412,693 in gold
and 752,240 ounces of silver in 1922. The placer output was only
204 ounces of gold and 30 ounces of silver. Dry ores produced 47
per cent of the gold and 73 per cent of the silver, and copper ore
produced 52 per cent of the gold and 22 per cent of the silver.
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OREGON

The value of the output of gold, silver, copper, and lead in Oregon
in 1923 was $767,590, a decrease of $61,304, as compared with 1922,
according to J. M. Hill, of the United States Geoiogical Survey.
There was a decrease of output in all metals except copper. Fifty-
five deep mines and 151 placer operations were reported in 1923.

The gold output in 1923 was valued at $498,008, a decrease of
$33,561 as compared with 1922. The quartz mines produced 44 per
cent of the total gold, and more gold than in 1922, the output being
$221,238 in 1923. The placer mines produced 56 per cent of the
total gold, but decreased their output over 3,300 ounces to a total of
$276,770 in 1923. The dredges in Baker and Grant Counties yielded
88 per cent of the placer gold output of the State. The entire gold
won by dredges in the State was 81 per cent of the ﬁ)lacer gold and
45 per cent of the value of all the gold produced in the State.

The dry gold ore mined in Oregon in 1923 contained 7,506.11
ounces of gold, or 31 per cent of all the gold produced in the State,
and 70 per cent of the gold derived from deep mining. Gold pro-
duced from dry silver ores in 1923 amounted to 14.30 ounces, and
copper ores yielded 3,181.98 ounces of gold, or 13 per cent of the
State total.

The silver output of Oregon deereased from 151,812 ounces in
1922 to 96,322 ounces in 1923, due largely to curtailed production
at the Bay Horse silver mine during a period of intensive develop-
ment work. Practically all of the silver came from operations 1n
Baker and Grant Counties, the dry silver ore carrying almost half
of the deep-mine silver output, which was 94,260 ounces. Dry gold
and colpdper ores gielded practically the same amount of silver, the
dry gold ore yielded 25,515 ounces, or 26 per cent of the total, and
the copper ore yielded 22,511 ounces of silver, or 23 per cent of the
total. Placer operations in 1923 contributed 2,062 ounces of silver,
or 2 per cent of the total yield.

SOUTH DAKOTA

The Black Hills of South Dakota have produced from 1876 to
1923, inclusive, a total of $243,152,930 in gold and 7,128,061 ounces
of silver. In 1923 there was no placer production, as compared with
88 ounces of gold in 1922. The Homestake mine, at Lead, the prin-
cipal producing mine in South Dakota since the beginning of pro-
duction in 1876, produced $6,400,078 in gold (silver) bullion in 1923.
The Trojan mill was operated only to February 13, 1923. The total
production in South Dakota in 1923 was $6,406,306 in gold and
95,844 ounces of silver.

TEXAS

Texas mines in 1923 produced 811,824 ounces of silver and small
uantities of lead and copper. Since the beginning of mining in
exas in 1885, the output of silver has been 17,257,304 ounces, most

of which has come from the siliceous ores mined from the Presidio
mine, in the Shafter district, Presidio County.
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UTAH

The value of the 1923 metal output of Utah increased to $66,472,911
in 1923, according to V. C. Heikes, of the United States Geological
Survey, due Erincipally to the increase in the production of copper
and lead. The State made a record output of silver in 1923, but the
value of the output was less than in 1922 on account of the lower
average price.

The gold output was valued at $3,076,483, an increase of $779,628
over that of 1922. Separated as to source, copper ore was most
important, containing gold valued at $1,740,633; siliceous ore sup-
plied $676,269 in gold; lead ore, $441,671; lead-zinc ore, $216,867;
and copper-lead ore, $516. Placer mines produced only $527 in
gold in 1923.

The silver production of Utah increased from 17,271,100 ounces in
1922 to 19,137,470 ounces in 1923, the largest yearly output ever
made from the State. Segjtrated as to source, the silver came prin-
cipally from lead ore, which supplied 10,648,952 ounces; dry or
siliceous ore supplied 6,737,300 ounces; copper ore, 867,618 ounces;
lead-zinc ore, 852,617 ounces; co per—fead ore, 30,924 ounces; and
zine ore, 56 ounces. The Tintic district, in Juab and Utah Counties,

roduced 9,231,960 ounces, against 8,533,954 ounces in 1922. The
Eingham district of Salt Lake County produced 2,046,071 ounces,
‘and the Park City region, in Summit and SVasatch Counties, 5,956,687
- ounces.

There were 150 producing properties in 1923, of which 4 were
placer mines.

WASHINGTON

The production of gold, silver, copper, lead, and zinc i Washing-
ton in 1923, according to C. N. Gerry, of the United States Geologi-
cal Survey, had a total value of $1,965,666, an increase of $484,858
from the production of 1922. The mines of Washington were not
generally active during 1921 and 1922, and the output of 1923 was
the first normal one since the World War.

The gold output had a value of $342,067, an increase of $155,102.
Most of the gold of the State, or $337,962, came from siliceous ore;
copper ore supplied only $1,654 in gold; lead ore, $898; copper-
leatf ore, $42; and placers, $1,511. Since 1860 Washington has
produced $28,784,590 in gold.

The silver output in 1923 was 227,187 ounces, valued at 82 cents
an ounce, an increase of 22,141 ounces. Of the total silver, 127,029
ounces had its source in siliceous ore, 60,805 ounces in copper ore,
36,819 ounces in lead ore, and 2,511 ounces in copper-lead ore.

There were 6 placers and 30 deep producing mines.

WYOMING

The total production of gold in Wyoming from 1867 to the end
of 1923 has been $1,237,624 and the output of silver for the same
eriod has been 70,113 ounces. There were 3 producing mines in
yoming in 1923, the Rambler, at Holmes, from which several
cars of copper ore carrying gold, silver, platinum, and palladium
were shipped; the Sunrise mine, at Sunrise, from which several
hundred tons of copper ore were shipped; and the De Pass (Wil-
liams-Luman) mine from which one car of copper ore was shipped.



34 REPORT OF THE DIRECTOR OF THE MINT

Wyoming mines in 1923 produced $296 in gold, 254 ounces of silver,

and 111,280 pounds of copper.

Refinery production of gold mined in the several States and Territories in 1922 and
1923, with the increase and decrease in each for the laiter year

Produetion
Increase, | Decrease,
State or territory 1923 1923 1923
1922 (value) (value)
(value)
Ounces ! Value
$6, 510,800 | $7,144,800 |- .___.___ $634, 000
6,127,900 | 3,508,100 | $2,619,800 |.___________
13, 465,000 | 14,721,600 | ____.______ 1, 256, 600
6, 525,800 | 6,707,100
700 2, 900
739, 300 473, 200
1,760,100 | 1,518, 200
4,101,600 | 3,308, 400
490, 500 404, 200
1, 100 1, 500
Oregon _ ___ oo 23, 631 488, 500 490, 500
Pennsylvania______________________________ 131 2,700 2, 400
Sonth Caroling.ccower e emm e e 14 300 100
South Dakota. ... 307,012 | 6,346,500 | 6,623,300
Tennessee - - 319 6, 600 4, 500
XS . o e e 44 900 400
Utah . . 156,991 | 3,245,300 | 2,215,500
Nirginla,___-eo e omse e s b o 700
b 2510 notoq o3 o W —— 16,733 345, 900 194, 200
Wyoming . _ el 24 5 1,100
Porto Rieo._ . 5 100 Jocoe
PhilippineS__ - ... 76,137 | 1,573,900 | 1,526, 400
MTotal o ____ 2,502, 632 | 51,734, 000 | 48,849,100 | 5, 239, 500 2, 354, 600
Nebinereass. o operemee e e s b e e e copape s cnene . 2,884,900 |____________

1 Valued at $20.67+ per fine ounce.

Refinery production of silver mined in the several States and Territories in 1922 and
1923, with the increase and decrease in each for the latter year

Production
State or Territory Increase | Decrease
1923 1922 1928 1923
Ounces! | Ounces ? Ounces 1 Qunces 1
Alaska_ e 816, 177 770, 232 45,945 | ___________
Arizona._ ... ... 7,376,832 | 4,627,738 | 2,749,004 | __________.
California___________ ... 3,689, 856 | 3, 095, 480 594,376 | _.________
 £7o1 1o o7 ¥ O O 5,529,121 | 6,018,781 (___._._..___. 489, 660
QGeorgia._ - oo 07 O I 394
Idaho. .. 8,019,977 | 5,791,413 | 2,228,564 |.___ ... . ._
Ilinods_ . 10, 175 612 5,863 | __
Michigan_ il 253, 705 360,811 | _.____ 107, 106
IVLISSOUT T connn i nsimimdm i timmmme S e i e e 167, 452 118, 655 48,797 | .
Montana. .o 14,226,272 | 9,682, 304 , 548,968 ________.____
NBVAQA s oy s s s S s SR S S S SRS 10,640,656 | 8,287,704 | 2,352,952 |________._..
New Mexico. e 37, 863 764,031 | . _.o._. 26, 168
North Carolina_ _ . __ . .. 79 8 8 N PO
OTeEON oo 75, 583 150,847 |.o_ ... 74, 764
Pennsylvana. oo s 0 o v e scs e man | 1,278 2,141 | . 863
South Carolinf. .. ur oy mmmmerressameacdlepneee oo conalle oo e ol
South Dakota. ool 95, 822 121,427 (o vnannwmnnes 25, 605
T eNNeSSe. _ — - - e 109, 086 76, 885 32,201 Jicocunsnecas
O XS - e e 825, 267 653, 657 171,610 | oo oooo.o
Utah. el 20, 479, 550 | 15,465,202 | 5,014,348 | ... _......
721y 8 o) P S | . [ I PR 6
Washinglon.. oo cesmvmmsmasmmmmnsssmsmsra s ine. 240, 712 219, 398 21,314
Wyoming. ... 16 828 loommmmnne
Porto Rico.. ...l L., | C——— 184
Philippines. oo mm———eeee 39, 360 27, 994 11, 366
11 [ ———————————— 73, 335, 170 | 56, 240, 048 | 17, 820, 353
Boi) 2T YT N L 17, 095, 122

! Valued at 82 cents per ounce, the average of Pittman Act price ($1 per ounce) January to June, and

of New York price July to December, inclusive.

1 Valued at $1 per ounce, provided by the Pittman Act of April 23, 1918, for domestic product.
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Disposition of the gold and silver product of the United States, calendar year 1923

Items Gold Silver

Product of domestic refineries: Fine ounces | Fine ounces
Deposited at mints and assay offices, mint retwrns. ... ... ___________ 2, 950, 546 | 51, 080, 059
Sold for use in the arts, per private refineries and dealers’ reports._________.. 208, 799 | 35,031, 200
Nonmint bullion exported, per ecustomsreturns - ... _____.____.________..___ 140, 246 | 59, 559, 772
Prior stock increase, per private refineries reports..... ... . ... 44, 989 4,084, 704
Unaccounted for—probably additions to brokers’ stoeks_._________________ [ _____._____ 2, 389, 923
3, 404, 580 | 152, 145, 658

fInaeeouélted for—probably export of brokers’ prior stocks and of refined 198 418
L0) 418 |
Foreign bullion contained in private refineries and dealers’ product____._____ 798,202 | 74,448,854
0O1d bullion contained in private refineries and dealers’ product._.__._________ 785,771 7,664, 100
1,712,301 | 82,112,954
Domestie product of private refineries...... s S S S R SRS mam 1,692, 189 | 70, 032, 704
Unrefined domestic product deposited at mints and assay offices .. ._.__________. 810, 443 3,302, 466
Total domestic product of United States. ... ... _____..._.___ 2, 502, 632 | 73,335,170

Distribution of gold and silver production of the United States as reported by mine

owners for 1923 as to sources of production
[Figures furnished by the U. 8. Geological Survey]

Gold Silver
State or Territory Placer mines
Dry and
gf:é siliceous | Lead ores ? Cg?g‘;er
Dredges | Allother ores
Fine Fine Fine Fine Fine Fine
ounces ounces ounces " ounces ounces ounces
""" 10,474 | 715,040
1,105,717 | 4,269, 278
333, 028 371, 067
1, 329, 074 124, 359
77,525,506 | 74, 247
8,170 |occeee -
............ 223,997
177,210 |eosscsmnauns
4, 480, 403 7,619, 864
1, 444, 157 84, 568
_ 37, 235 165, 256
Carolina and South
N‘()Jr;?olina .................... 49 | . 19 {30 AR 74
Oregon. .. .- -ccs-sasmsanmonaan 10, 702 10, 842 2, 547 73,796 | 22, 525
South Dakota... 309, ggg ------------------------ 95,844 || __ .. THERE
s £ 3 I IR R 802,303 | 7,757 %i 58%
ennsylvan fa. - 157 | s
%'}t —— 148,800 | _________.. 25 | 6,737,303 | 11,532, 549 867, 618
Washington. ... T 77 ) I———— 73| 127,062 39, 330 60, 805
Wyoming._ oo cmommemcemeee b 38 U ] ISR, [SRSRTRURURN) (S 254
Motal .. e —cnssmess s 1, 852, 707 435, 330 116, 590 | 27, 689, 045 | 28, 039, 669 | 14, 709, 433

1 Includes small quantity of silver from placer mine.

1 Includes silver in silver-lead, lead, lead-zinc, copper-lead, copper-lead-zinc, and zinc ores.

8 Philippine Islands and Porto Rico excluded.



36 REPORT OF THE DIRECTOR OF THE MINT

PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES SINCE 1792

The refinery production of gold and silver from the mines of the
United States since 1792 is shown in the following table.

The commercial value of the silver product is reckoned at the
average yearly market price of silver on the New York market.

Production of gold and silver in the United States from 1792 to 1844 and annually

swnce
[The estimate for 1792-1873 is by R. W. Raymond, commissioner of mining statistics, and since by
: Director of the Mint]
Gold Silver
Calendar years c ial

Fine ounces Value Fine ounces 0%3201
677, 250 $14, 000, 000 | Insignificant. | ... ...
362, 812 7, 500, 000 193, 400 $253, 400

48, 762 1, 008, 0CO 38, 700 50,
b5, 341 1, 140, 060 38, 700 50, 300

43, 005 889, 000 38, 700 3
1,187, 170 24, 537, 000 309, 500 404, 500
483, 750 10, 000, 000 38, 700 50, 500
1, 935, 000 40, 000, 000 38, 700 50, 700
2,418, 750 50, 000, 000 38, 700 50, 900
14, 270, 625 295, 000, 000 193, 500 259, 400
12, 384, 000 256, 000, 000 309, 400 418, 300
10, 716, 271 221, 525, 000 28, 810, 600 38, 674, 300
12, 225, 570 252, 725, 000 49, 113, 200 65, 261, 100
2,104, 312 43, 500, 000 17, 789, 100 23, 588, 300
1, 741, 500 36, 000, 000 22, 236, 300 29, 396, 400
58, 279, 778 1, 204, 750, 000 118, 568, 200 157, 749, 900
4, 980, 631 102, 958, 800 81, 057, 9C0 103, 285, 000
10, 300, 633 212, 933, 000 157, 680, 5C0 182, 506, 400
7,730, 372 159, 801, 000 182, 840, 700 202, 806, 600
8,077, 967 166, 984, 500 231, 819, 100 227, 495, 200
9, 106, 834 188, 255, 000 287, 057, 000 227,960, 100
15, 728, 572 325, 138, 400 279, 544, 300 172, 688, 800
19, 393, 722 400, 903, 800 278, 798, 400 159, 543, 400
4, 565, 333 94, 373, 800 56, 517, 960 38, 256, 400
4, 374, 827 90, 435, 7C0 56, 514, 7C0 37, 299, 700
4, 574, 340 94, 560, 000 52, 440, 800 28, 050, 600
4,821, 701 99, 673, 400 54, 721, 500 28, 455, 200
4,657, 017 96, 269, 100 57, 137, 900 500
4, 687, 053 96, 890, 000 60, 399, 400 32, 615, 700
4, 520, 719 93, 451, 500 63, 766, 800 39, 197, 500
4,299, 784 88, 884, 400 66, 801, 500 40, 348, 100
4, 572, 976 94, 531, 800 72, 455, 100 40, 067, 700
4, 887, 604 101, 035, 700 74,961, 075 37, 397, 300
4,479, 057 92, 590, 300 74,414, 802 48, 953, 000
4,051, 440 83, 750, 700 71, 740, 362 59, 078, 100
3,320, 784 68, 646, 700 67, 810, 139 66, 485, 129
2,918, 628 60, 333, 400 56, 682, 445 63, 533, 652
2,476, 166 51, 186, 900 55,361, 573 60, 801, 955
2, 422, 006 50, 067, 300 63, 052, 441 53, 052, 441
2, 363, 075 48, 849, 100 56, 240, 048 56, 240, 048
2, 502, 632 51, 734, 000 73, 335, 170 60, 134, 839
145,813,873 | 3,014, 238,300 | 2,623, 151, 555 2, 097, 107, 364
205, 280, 821 | 4, 243, 525,300 | 2, 742, 029, 255 2, 255, 261, 764




PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES 87

GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES
DURING THE CALENDAR YEAR 1923

Among the purveyors of gold and silver bars for use in the indus-
trial arts of the United States, the United States assay office at New
York and the mint at Phil&delfphia hold the foremost places; con-
se%uentlgr, the larger portion of the material consumed in the arts
is brought under Government notice and is a matter of public record.

The following table gives the value of the gold and the quantity of
the silver bars issued by the Government institutions and private
refineries during the calendar year 1923, with the class of material
from which they were made:

Gold and silver tssued for use in the industrial arts during the year ended December

31, 1928
Material Issued by— QGold Silver
L

Dollars | Fine ounces
Bullion___ .. Mints and assay offices_| 60,235, 677 | 1,716, 433
Bullion in various forms__________._ ... __._....... Private refineries...__.._ 5, 656, 568 | 35, 031, 200
United States coin 4 . Banks, et€. - ooooeooooo 3, 500, 000 77, 344
1 O SO 69, 202, 245 | 36,824, 977

0ld jewelry, plate, scrap, etc., contained in private
refinery returns, and that returned to monetary use_| ... __________________ 29, 279, 070 8, 469, 806
New material .. 40,013,175 | 28,355,171

1 Estimated; the quantity of silver is equivalent to 100,000 silver dollars.
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Gold furnished for use in manufactures and the arts and classification of the materials
used, by calendar years, since 1880

New material
Calendar years Domestie Old material | Grand total
United States| and foreign Total
coin bullion and
foreign coins

$3,300,000 | $5, 511,047 | $8.811,047 | $1,29-,385 | $10, 105, 432
18,575,000 | 34,952,669 | 53, 527, 669 9, 313, 084 62, 841, 653
17,500,000 | 42,557,772 | 60,057,772 20, 147, 122 80, 204, 894
17, 500, 000 39, 739, 298 57, 239, 298 25, 300 282 82, 539, 580
17, 500, 000 46, 992, 508 64, 492, 508 20, 334, 856 84, 827, 364
17, 500, 000 91 091 680 | 108, 591, 680 33, 888, 252 142 479 932
17, 500, 000 | 134,705,630 | 152, 205,630 | 38,540,215 | 190, 745, 845

3, 500, 000 29 603 054 33, 103, 054 7,731, 40, 834, 292

3, 500, 000 32, 370, 552 35 870 5562 8, 108, 705 43,977, 257

3, 500, 000 34, 001, 831 37 501 831 8, 362, 45, 864, 066

3, 500, 000 33, 912, 758 37, 412, 758 8,107, 274 45, 520, 032

3, 500, 000 26, 099, 507 29, 599, 507 8, 220, 520 37, 820, 027
3,500,000 | 37,620,149 | 41,120, 149 9, 941, 038 51, 061, 187

3, 500, %0 31,303,445 | 34,803,445 | 18,112,196 52, 915, 641
3,500,000 | 29,302,395 | 32,892,395 | 19,517, 345 52, 409, 740

3, 500, 000 52, 635, 951 56 135 951 19, 354, 398 75, 490, 349

3, 500, 000 , 500, 600 | 54,000,600 | 28, 205, 478 82, 215, 087
3,500,000 | 19,550,332 | 23,050,332 | 27,623, 50, 674, 270

3, 500, 000 32, 821, 649 36, 321, 649 23, 484, 59, 806, 052

3, 500, 000 36, 513, 175 40,013, 175 29, 279, 070 69, 292, 245
Total oo oo 154,875,000 | 841,885,011 | 996,760,011 | 364,864,934 | 1,361, 624, 945

Silver furnished for use tn manufactures and the arts and classification of the materials
used, by calendar years, since 1880

New material
Calendar years ~ Domestic 01d material | Grand total
United States| and foreign Total
coin bullion and
foreign coins
Fine ounces | Fine ounces | Fine ounces | Fine ounces | Fine ounces

18800 - = o 464, 063 2, 126, 326 2, 590, 389 203, 2, 793, 929
1881-1885_ _ - o oo 773, 435 18, 426, 369 19, 199, 804 1, 573, 954 20, 773, 758
1886-1890 - - oo . 773, 435 24, 155, 908 24, 929, 343 3, 378, 303 28, 307, 646
1891-1895 - - - oo 541, 406 34, 690, 186 35, 231, 592 , 754, 381 39, 985, 973
1896-1900- - - - . _. 386, 720 44, 685, 289 45, 072, 009 5, 998, 567 51 070 576
1901-1905- - - ... 386, 720 82, 233, 057 82, 619, 777 15, 007, 946 97, 627. 723
1906=1910 .o e covannorrossmsenanas 386, 720 | 104, 035,447 | 104, 422, 167 18, 342, 642 122, 764, 809
1911 .. 77, 344 26, 210, 759 26, 288, 103 5, 725, 582 32, 013, 685
1912 ... 77, 344 22, 567, 477 22, 644, 821 7, 201, 699 , 936,
1918, ... 77, 344 23,051, 024 23, 128, 368 7, 864, 466 30, 992, 834
1914 ... 77, 344 22,474, 287 22, 551, 631 6, 758, 330 29, 309, 961
1918, . et 77, 344 22, 888, 896 22, 966, 240 7,001, 875 29, 968, 115
B1(" 2 FH T — 77, 344 22, 128 917 22, 204, 261 9, 899, 246 32, 103, 507
1917 ... 77, 344 15, 921 463 15, 998, 807 11, 041, 038 27, 039, 845
1918 _ . 77, 344 644, 989 26 722 333 9, 530, 263 36, 252, 596
1919 s 77, 344 26 160 175 26 237, 519 6, 463, 002 32, 700, 521
1920 . el 77, 344 19 202, 785 19, 280, 129 8, 694, 392 27, 974, 521
1921 .. ... 77, 344 28, 766, 284 , 628 7,024, 318 35, 867, 946
1922. . o snvmmnmsnsmcmnnmrmnaiins 77, 344 31, 209, 187 31, 286, 531 6, 623, 568 37,910, 099
1923 ccenummumnnmon senmre s anes 77,344 28 277 827 28, 355, 171 , 469, 806 36, 824, 977

Total .. ... 4,717,971 | 625,854,652 | 630,572,623 | 151,646,918 782, 219, 541
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MISCELLANEOUS DATA CONOERNING DISPOSITION OF GOLD AND SILVER
DURING 1923

ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION

The value of the fine gold bars furnished to the trade in exchange
for gold coin and bullion, monthly, by the United States mints at

Philadelphia, San Francisco, and

York, during the calendar year 1923, was as follows:

Exchanged for gold coin or gold certificates

enver, and assay office at New

San
Months Philadelphia Yranolsco Denver New York Total
1928 .
January. ... $1,446,220. 55 | $155,564.00 |______________ $12, 381, 831. 39 |$13, 983, 624. 94
February , 486. 65 56,214, 45 |- ... ._______ , 266, 252, 1 , 953.
ch 343, 287. 19 61,173, 71 14, 215, 395. 81 | 14, 619, 856. 71
85, 447. 90 7, 438, 51 4, 730, 641. 31 863, 527. 72
85, 474. 43 57, 944. 33 4,423, 307. 04 | 4, 566, 725. 80
75,273. 00 47,732. 29 4,135, 617.84 | 4,258, 623. 13
60, 989. 58 54, 7567. 60 3,643, 406. 80 | 3, 759, 153. 98
66, 744. 44 32, 187. 29 4,200, 121, 34 | 4, 299, 053, 07
63, 621. 61 2B, 420. 40 5,057, 244.18 | 5, 147, 286. 19
79, 494. 57 41, 358. 07 6,289, 275.24 | 6,410, 127. 88
61, 084. 55 36, 204. 89 4,735, 252, 94 | 4, 832, 632. 38
67, 328. 01 35, 046. 03 3,420, 140. 14 | 3,522, 514.18
2, 520, 461. 48 651, 131. 57 71,498, 486. 21 | 74, 670, 079. 26
1,717, 662. 57 7,908. 56 |- 47,149, 283. 11 | 49, 444, 854. 24
Ezxchanged for gold bullion
. . San
Months Philadelphia | /0 oiceo Denver New York Total
$74, 952. 01 $10, 373. 49 $5,148. 74 $478, 544. 51 $569, 018. 75
63, 953. 14 4, 282. 65 4,430. 44 417, 235. 88 489, 902. 11
72, 820. 30 6, 345. 83 6,377.73 397,428.84 |  482,972.70
67, 682. 80 7, 991. 28 4, 700. 40 497, 732. 46 578, 106. 94
83,410. 32 6, 680. 30 5, 022. 05 470, 439. 89 565, 552. 56
71, 796. 21 1,614. 12 3, 949. 02 376, 678. 83 454, 038, 18
85, 575. 67 4,322.19 4, 086. 83 374, 954, 92 468, 939, 61
65, 282. 39 9,678. 73 3,432.17 340, 342. 26 418, 735. 55
70, 409. 99 9,717. 83 4,442. 53 355, 745. 85 440, 316. 20
130, 707. 92 9, 127. 35 5,854. 11 428, 101. 97 573, 791. 35
100, 550. 10 7,091. 84 6, 117. 09 418, 459. 19 532, 218. 22
)y 50 6, 917. 15 5,101. 78 3}7, 537.39 415, 098, 82
Total - oot 972, 683. 35 84, 142.76 58, 662. 89 4,873,201. 99 | 5, 988, 690. 99
Prior calendar year_.__________ 639, 982. 11 80, 338. 50 46,629.11 | 5,090,499.11 | 5,857,448, 83
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Coinage of the United States during the calendar year 1923

Total
Denomination Philadelphia | San Francisco Denver
Value Pieces

Doubleeagles.___.____._.__ $11,320,000.00 | .. ___._________ $34, 045, 000. 00 | $45, 365, 000. 00 2, 268, 250
Silver dolars_ __________._.. 30, 800, 000. 00 | $19, 020, 000. 00 6,811, 000.00 | 56,631, 000.00 | 56, 631, 000
Halfdollars____ | _______ 1,089, 000. 00 |- ___________ 1,089,000.00 | 2,178, 000
Half dollars, Monroe! _____|..co_ o ________ 137,000. 00 |oooooooo_____ 137, 000. 00 274, 000
Quarter dolia.rs ____________ 2, 429, 000. 00 340,000. 00 |- 2,769, 000. 00 | 11,076, 000
imes.. ... 5, 013, 000. 00 644,000.00 |- ____________ 5, 657, 000. 00 | 56, 570, 000
Total silver__________ 38, 242, 000. 00 | 21, 230, 000. 00 6, 811, 000. 00 | 66, 283, 000. 00 | 126, 729, 000
5-cent mickels._____________ 1, 785, 750. 00 307,100, 00 |.cocccmacmoxacas 2,092, 850.00 | 41, 857, 000
1-cent bronze______________ 747, 230. 00 87,000. 00 |occccssnsamsmnne 834, 230.00 | 83,423, 000
Total minor_________ 2, 532, 980. 00 394,100.00 |- ____________ 2,927, 080. 00 | 125, 280, 000
Total coinage_____.__ 52,094, 980.00 | 21, 624,100.00 { 40, 856, 000.00 | 114, 575,080.00 |____________
Total pieces......... 201, 650, 000 44, 114, 000 8,513,250 .- .. __ 254, 277, 250
Total value 1922___________ 79, 307, 046. 50 | 70, 635, 000. 00 | 15, 134, 600. 00 | 165,076,646.50 |.___________
Total pieces 1922 __________ 53, 222, 577 20, 133, 000 0228, 000 ||uwn o 95, 578, 577

! The Act of Jan. 24, 1923, authorizes the coinage of 50-cent pieces in commemoration of the one-hun-
dredth anniversary of the enunciation of the Monroe doctrine.

Coinage made by the United States mint at Philadelphia for the
Government of Peru during the calendar year 1923 was as follows:
Silver 1-sol pieces, 2,369,000; nickel, 5-centavo pieces, 2,000,000.
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Deposits of foreign gold bullion and coin during the calendar year 1923

Crude Refined Total coining | Total fine
Country bullion bullion Coin WS ounces
North America:
Canada. oo $9, 252, 107 $1, 709, 742 $6,207 | $10, 968, 056 530, 580
MexiComce e amacmana e 645, 05 468, 836 | 10,707,461 11, 821, 354 571,859
Central America, West Indies, and
Cuba. oo 1,003,224 (.. _____._... 12, 248 1,015,472 49,124
South America - oooocomoooL 4,783,205 | oo 451, 540 5,234, 745 253, 231
pe:
1,312, 663 1,322,735 63, 987
, 819 8, 819 426
12, 321, 234 788, 782 13, 276, 518 642, 252
, 043, 300 | 52, 783, 796 57, 526, 661 2,782, 852
136,427,193 | 1,845,008 | 138,272,201 | 6,688,018
, 42 361 33,782 1,634
______________ 2, 383 3,428 166
.............. 10, 455 10, 455 506
166, 197 3,231 193, 108 9, 342
2,076,542 |oeoeeeeen-.- 2, 976, 542 143, 390
.............. 2, 869, 319 2, 869, 319 138,803
.......................... 4,756,175 i
.............. 3, 150, 744 3, 150, 744 152,417
__________________________ 4,110 108
.......................... 2, lgé 102
Oceania: New Zealand...._.. 1, 212, 727 411,766 oo msonus 1,624, 493 78, 585
Miscellaneous (mixed coins) . .| oo |aco .. 36, 202 36, 202 1,751
Total coining value_.____________ 23, 559, 716 | 157, 558, 231 | 73,989,219 | 255,107,166 |..._...____.
Total ine ounces. - .- _______ 1, 139, 701 7,621,879 | 3,579,229 | __ _________.. 12, 340, 809

Deposits of foreign silver bullion and coin during the calendar year 1923

Total
Crud Reflned e Total
rude eflne coining ota
Country bullion bullion Coin value flne ounces
at $1.384-
per ounce
North America:
Canadsy. .. .oovimsssssrrmsspansrnany $94, 315 $34,996 [ ________ $129, 311 93. 539
MeXIC0:: v v 1, 196, 669 231, 260 82,214 | 1,430,143 1, 034, 530
Central America, West Indies, gnd Cuba.. 55,884 | ... 4,178 60, 062 43, 447
South America_ .o oo~ 286, 658 |- oo 131, 695 418, 353 302, 626
Europe:
Austria.___ .. b i R I 17 13
France_ - .. 118 oo 9 122 87
Germany - . - - 1,248 i A1) I (——— 15,149 10, 959
Great Britain. . |eemeoo 2,601 |- . 2, 601 1,882
Portugal.. ... = s scomessrcmuse e, 13,886 |- C 13, 886 10, 044
203 1. ) £ SO S 3 P 84 89 64
3 476 0 o L 2 [N . 5 4
Asia:
China____ . 8,197 | e 6,197 4,482
Siberia. - e 61 61 47
Africa: Egypt. . 25 18
Oceania: New Zealand ... ____._.__. 3,290 2,380
Miscellaneous (mixed coins).._.____ 8,410 6, 083
Total subsidiary value 1,658,373 282, 758 146,590 | 2,087,721 | o ...
Total flneeunces. . _____.___________ 1,199, 625 204, 540 106,040 |- ______ 1, 510, 205

The deposits received in trust for use in coinage for other govern-
ments amounted to 2,437,451.74 fine ounces of silver in addition to
the above, consisting of domestic private refinery product containing
249,628.96 fine ounces, Peruvian coin 1,786,451.56 fine ounces,
refined bullion from Canada 275,571.75 fine ounces, and Mexican
refinery product 125,299.47 fine ounces.
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Deposits and purchases of gold during the

Souree and description Philadelphia | San Francisco Denver New York
PURCHASES
Fine ounces | Fine ounces Fine ounces Fine ounces

1| Alabama.______________________________ 85 BBY e e m e o | i i i m i S SRS B S

2| Alaska_ ... 226. 589 11, 886. 498 341. 396 462. 845

3| Arizona._ .. .. 62. 830 44,739. 770 387. 174 4. 511

4 1 Californig... oo cccnn e e o 3. 905 123,448. 377 AN  ——

LR 07 [o) Y Lo TN S———— 1.914 42,459. 870 | oo

6! Georgia________________________________ 20. 089 |- | 13. 523

7 aho_ .. 8. 215 110. 522 269. 661 6. 028

8| Montana_ _ ..o 3, 885. 939 13,227. 412 | _______________

9 Nevada_ .| 25,416. 049 A
10 | New Mexico. .o oo 120. 935 9,400. 896 |.-cuvoseonosecas
1]. | North CaroliBg...ooocoonvnconn b2 10| B ] S
W | OrePON. . oo s 2, 042, 869 1,318,261 |- o .
13 | South Carelina_ - ______________________ 15.180 |- o oo occc oo e
14 | South Dakota__ .| 1. 533 3,418. 195 303, 220. 200
15 | Utah. e 56. 133 133.360 |- oo
16 | Washington___________________________ | _____ 181 089 |ccnrww  _seeslommen unen
B0 0) 06107 - RN | DN, I —— 10: 860 . .conpmconscauss
18 Phlllppme Islands. - | 24,947,008 |- - oo |
19 | Porto Rico .. | 6. 056
20 | Other States__________________________. 10.285 |- oo oo
21 | Sweeps, grains, etc., deposit melting room 115. 796 75.671 14. 896 1, 057. 034
22 Total unrefined . _________________ 491. 850 236, 914. 302 70, 997. 922 304, 770. 197

Domestic refinery bullion:
23 Less than 0,992 fine_ _______________ ' _____________| . __.___ 197, 001. 192 1, 756. 100
24 Over0.992fine._ _._________________ 37,337.357 | 1,381,605.852 |..._______.___._ 1, 312 348. 325
25 Total domestic bullion___________ 37,829.207 | 1,618, 520. 154 | 267,999.114 | 1,618, 874. 622
26 | Forelgn eoibe wueovscommmmsranereae 49, 008. 066 23, 654. 511 48,227. 894 | 3,420,472.235
27 | Foreign bullion, crude. . .______________ , 583. 852 315, 306. 519 9, 959. 609 740, 531. 117
28 | Foreign bullien, refined..._____________|..___________ 19,919. 185 22,679.935 | 7, 579, 280. 293
29 | Jewelers’ bars, dental scrap and plate..| 154,425.383 35, 805. 296 11, 293. 208 423, 259. 204
30 Total deposit purchases.....__.__ 299, 846. 508 | 2,013, 205. 665 | 360, 159. 760 | 13, 782,417.471
REDEPOSITS PURCHASED
31 | Domesticcoin__...____________________ 50. 446 38, 636. 105 9. 858 7,287. 708
32 | Bars stamped by U. S. Government____ 267. 080 29.892 [ ___.__________ 55, 364. 775
33 | Surplus, mint recoveries. . .___.....____ 13. 370 572. 940 64. 881 1, 508. 967
34 Total redeposits purchased___ ____ 330. 896 39, 238. 937 74.739 64, 161. 450
35 Total purchases____._____.________ 300, 177. 404 | 2,052, 444. 602 | 360, 234. 499 | 13, 846, 578. 921
REDEPOSITS TRANSFERRED
36 | Domestic coin from Treasury._.__.____ 35, 358. 370 2, 076. 452 41,657.548 | ______ . ..
37 | Refined bars_ ..o | . 76; 869, 822 | cowovavucinay
38 | Unrefined bars__. .. ___________________|_____________ 239,333, 678 |occnvcoaruovalasnonmmmnsnanmme
39 | Proofbullion__________________________ | ______ 150. 50. 000 200. 000
40 | Assay coins_ ... .. .. 187. 889 | e
41 Total redeposits transferred . .____ 35, 546. 259 241, 560. 130 | 117,377.070 200. 000
42 Grand total, fine ounces .___.____ 335, 723. 663 | 2,294, 004.732 | 477,611. 569 | 13,846, 778. 921
43 | Valueof purchases_______._____________ $6, 205, 217. 67 |$42, 427, 795. 39 |$7, 446, 707. 99 [$286, 234, 189. 51
44 | Valueof transfers_ . .____.__..___________ 734,806. 38 | 4,993, 491. 06 , 399. 37 , 134. 36
45 Total value_____________________. 6,940, 024. 05 | 47, 421, 286. 45 | 9, 873, 107. 36 | 296, 238, 323. 87
Number ! of—

46 De egosxts gold and silver_._________. 14, 709 21, 627 3,310 18,133
47 posits purchased. ..__.__._____ 26 1 547 25
48 Redeposits transferred. _______._____ 1,018 975 284 4
49 Depositsin trust. .. ... .. ... .__ 1.7 | [P I NTES, T I R
50 Total gold and silver...__....___. 16, 337 22, 603 4, 141 18, 162

1 By number is meant the total number of assay reports on the metal received.
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calendar year ended December 31, 1923

Salt
onoms | Camon | Boise | Helena | D94 | gentele Lake Total
nwy
Fine Fine
Fineounces |Fine ounces |Fine ounces | Fine ounces| ounces | Fine ounces | ounces | Fine ounc
........................................... T EREET) e | 5.531 ] 1
................... pemmmme | ———— 1106 [...___.__| 155,528.434 |__._..__..| 168,446.868 | 2
P gy SO DRSO RIS MR SN 45,194. 286 | 3
.............. 120. 567 2208 || 15. 217 1. 799 123, 599. 552 | 4
.................................................................................... 461.784 | 5
.................................................................................... 33.612 | 6
.......................... 6, 237. 182 i) 1 372. 501 29. 890 7,082.520 | 7
.......................... 12.354 | 15,716. 770 |._._______ 56. 599 17. 888 32,916.963 | 8
.............. 11, 042, 782 7.614 || . 1. 180 6. 827 36,480.199 | 9
¢ 10
23. 11
12
13
14
15
16
17
18
g
5. 051 2,918 48, 843 2. 147 .016 16. 619 . 422 1,339.413 |21
5,061 | 11,166. 267 | 10, 928. 629 | 15, 890. 631 77.434 | 159,098,746 | 101.995 810, 443. 024 | 22
............................................................ 3,112.099 |_._....._.| 201,869.391 |23
............................................................ 17,385. 008 |-...__...| 2,748, 676. 540 | 24
5. 051 | 11, 166. 267 | 10, 928. 629 | 15, 890. 631 77.434 | 179,595.851 | 101.995 | 3, 760, 988. 955 | 25
37,847,609 |- | 18. 1585 || 3, 579, 228. 470 | 26
LB LL - I RIS T I 1,187.859 | ... 1, 139, 701, 289 | 27
.................................................................................... 7,621, 879. 413 | 28
2, 304. 280 7.842 228. 353 357. 943 61. 334 2,557.281 | 303. 538 630, 603. 662 | 20
54,289, 273 | 11,174,109 | 11,156.982 | 16,266.729 | 138.768 | 183, 3'40 991 | 405. 533 |16, 732, 401. 789 | 30
=3 0 7, 3 I 80D |amsvannns 2,604 | .. 46, 818. 991 |31
............................................................ 22.063 [___.._....] 55,683.810 |32
6.011 (.. ______.._ o 1t O | NOURNY NI  S——— R 2,169. 472 |33
837. 726 ____________ 3.303 L5668 o .. 24667 .. __-. 104, 672. 273 134
55, 126.999 | 11,174. 109 | 11,160.-285 | 16,267. 284 | 138.768 | 183,365.658 | 405. 533 |16, 837, 074. 062 | 35
79, 092. 370 | 36
75, 669. 522 | 37
239, 333. 678 |38
425, 000 | 39
187, 889 [ 40
394, 708. 459 |41
55,126,999 | 11,174.109 | 11,165.285 | 16,267.284 | 138.768 | 183,385.658 | 405.533 (17,231, 782. 521 |42
7 0, 989. 31 [$230, 703. 55 [$336, 274. 43 ($2, 868. 58 ($3, 790, 6504. 32 ($8, 382. 98 |$348,053,209.93 | 43
f},ﬁt},?&m_ bt R | B s a1z | 8, 150, 347. 97 | 44
1,139, 576. 20 | 230, 989. 31 | 230, 806. 91 | 336, 274.43 | 2,868.58 | 3, 79&?17. 76 | 8,382.98 [356, 212, 557.90 |45
535 222 485 317 35 1,446 117 60, 936 |46
.................................. 2 soscccmmns 13 T 607 | 47
i P I S I R 1| 2,285 |48
SN RS R, R SRS SOOI N O 584 |49
537 222 486 319 35 1,453 117 64,412 |50




44

REPORT OF THE DIRECTOR OF THE MINT

Deposits and purchases of silver during the

Source and description Philadelphia | San Francisco; Denver New York
PURCHASES
Fine ounces Fine ounces | Fine ounces| Fine ounces
1| Alabama___._ .. I, 3 P RS TE—
2| Alaska . e 30. 84 2, 026. 22 40,71 53. 78
B | ATIZORMB o e 2 v e e 705. 10 101,905. 12 | 30, 014. 92 .51
4 | California. ..oovevvenennonisensnni e .3 59, 453. 08 L70 |-
5| Colorado. .- oo m—m————aaae v 26,412.32 | oo
6| Georgid . - eeees 1.69 | |- .38
71 Idahoo e 1.16 57.34 65. 27 2.44
8 | Michigan____________________ ... DL 8 I (| (SRR S—————
9| Montana. .. |emmemmmmmemaees 3,100.42 | 29,209.31 |- .__-______
10 | Nevads-.. . . iiomemreneme smememmen s s dss |ssssessssasasss 2, 120 217. 90 198 (.
11 it Neow MeXieo:commeew s ows s 10.81 | 316,145.41 | __ . ____.
12 | North Carolina___.___________ ... F: 38520 I N (SR H
13 | Oregon._ .- e ————— 659. 44 4,027.33 | oo
14 | South Carolina___________________ ... 1T R (S|
15 | South Dakota. . |ememmeea- .3 6, 330. 07 89, 237. 08
16 | Utah. | ————— 345,653.44 | 90,392.39, (... _________
17 | Washington. .. .. |eeemmmmmmeeeean (i3 T P RS
184 Wyoming. . --coovencnee o con  2overene lovasmmasessssen|spesscossseng e W88 |
19 Phxhppme Islands. - . femeceememeeaoo 8,864.32 |-ooo oo
20 | Porto Rico_ ... . |emmmemmmmmmemn e[ 183.91
21| Other States_ ... ___ ... y 2 3| SRS Se e [ S
22 | Sweeps, grains, etc., deposit melting room. 213.71 115. 68 28.78 698. 39
23 Total unrefined - ... ________________. 13,631.05 | 2,642,127.85 | 602, 671. 07 90, 176. 49
Domestic refinery bullion:
24 Less than 0.992 fine___________________. 3,000.00 | o 22,117.02 43, 603. 08
25 Over 0.992 fine- - - oo 41, 849, 145. 54 | 8,253,491, 42 | 235, 399. 40 673, 296. 92
26 Total domestic bullion.....__..__.... 41, 865, 776. 59 | 10, 895, 619. 27 | 760, 187. 49 807, 076. 49
27 | Foreih e0ln ..o crencnmmummmeean s cns 103, 653. 98 2,264.42 |ccoomomo_. 130. 17
28 | Foreign bullion crude_-..____. 6, 096. 96 253, 472. 20 | 336, 641. 05 598, 168. 33
29 | Foreign bullion refined 1,704, 78 | oo e en 202, 835. 30
30 | Jewelers’ bars, dental scrap and plate ..... 112, 669. 02 208, 534. 30 8,018.25 448, 530. 17
31 Total deposit purchases..__._.._._._. 42, 089, 901. 33 | 11,359, 880. 19 {1,104,846.79 | 2, 056, 740. 46
REDEPOSITS PURCHASED
32 | Domesticcoin.___._ .o ao.. 1, 905. 06 1, 012 58 1,417.86 | oo
33 | Bars stamped by U. 8. Government - - - - _|-cacooeeo_ - 19 |oomceee s 1,171. 30
34 | Surplus, mint recoveries_ ... . __..._... 25, 756. 13 3, 086 96 8, 150. 58 35.
35 Total redeposits purchased._.._.___. 27, 661. 19 4,100. 73 9, 568. 44 1,207.13
36 Total purchases__._____._.__________ 42,117, 562. 52 | 11, 363, 980. 92 {1,114,415.23 | 2, 057, 947, 59
REDEPOSITS TRANSFERRED
37 | Domestic coin from Treasury.............. 1, 304, 403. 66 198,073.38 | 159,276, 98 | _____.____.__
38 | Refined bars: ....uccusvinammmnss s 1,988, 766. 40 |.ccccomnnscoafocsonsnmmama|eammizan sisns
89 | Unrefined Dars. .-.o:cuoversasssmssmmpnnmss [smmmsnns ssamss 175,203, 12 |caanpomnsonlunmsanasnsan s
40 | Proofbullion ... | 50. 00 100. 00 300. 00
41 | Domestic assay ¢oins. ... .ooocmoeoomacanaax 732.64 | oo |l
42 Total redeposits transferred - ........ 3, 291, 891. 70 373, 416. 50 | 159, 376. 98 300. 00
DEPOSITED IN TRUST
43 | Domestic bullionrefined.._.__._..._._____ 249, 628. 96 [<c oo oo cc o] mmemmm e me e cemaee
44 | Foreign bullion refined......... Y . 401,371, 22 §_ o oo|emmemmemcm oo
45 | Foreigncoin ... .. ... 1,786,451, 56 |- - oo fee el
46 Total deposited intrust._.___________ 2,437,451 74 | o oo mm e e
47 QGrandtotal ... ... .. 47, 846, 905. 96 | 11,737, 397. 42 (1,273,792.21 | 2, 058, 247. 59
Value:
48 Cost of purchases. .. ........_.__...... $42, 032, 974. 13 |$10, 961, 703. 16 [$917,923. 05 ($1, 340, 526. 53
49 Invoice value oftransfers___...________ 1, 852, 634. 69 115, 597. 85 86. 20 277. 42
50 Coining value ofstandardsilver dollar | 54, 113, 044. 98 | 13, 245, 576. 02 | 717, 234. 88 49, 848. 60
bullion purchased.
51 Coininhg v?llue of subsidiary bullion 363,019.46 | 1,546,007, 44 | 771,744. 97 | 2, 791, 626. 49
purchased.
52 Subsidiary coining value of purchased | 1, 806, 865. 64 275,218.19 | 221,148.97 | _______._______
and transferred domestic coin.
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New
Orleans

Carson

Boise

Helena

Deadwood

Seattle

Salt Lake
City

Total

Fine ounces

Fine ounc

Fine ounces

Fine ounces

Fine ounces

132, 625. 65
59, 476. 01

316, 156. 22
5. 20
14,622, 13
1. 60

95, 593. 53

436, 575. 96
220. 52

3, 302, 465. 18

68, 725. 96
51,011, 333. 28

54, 382, 524. 42

106, 039. 86
1,199, 625. 62
204, 540. 08
805, 706. 30

56, 698, 436. 28

............

4,335. 50
1,172, 49
37,620. 71

30. 55

43,128.70

56, 741, 564. 98

............

............

[ ——

............

1, 661, 754. 02
1, 986, 755. 40
175, 293. 12

OO O WO =

450. 00 | 40

732. 64

3, 824, 985. 18

............

............

249, 628. 96
401, 371. 22
1, 786, 451. 56

B e T

2,437, 451. 74

11, 817. 51

18, 829. 64

26, 916. 87

63, 004,001. 90

$7, 482. 82

$12, 070. 82

$17,097. 36

$55, 308, 945. 17
1, 968, 596. 25

& &HRE

47

5%

68, 125, 704. 48 | 50

5, 593, 578. 55
2, 303, 232. 70

51
52

9518°—241——4
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Domestic coin, including assay pieces, withdrawn from mone-

Philadelphia San Francisco
Denomination Purchased chas
From ’It;;':kfxs- ovetr the i From '%‘013?3- ngfer theéd
ury s counter an ury s
assay pieces counter
GOLD Face value Face value Face value Face value
Dottble eagles. -« ouconssmsssmssssssamsmssmsss $178, 060. 00 $4, 360. 00 $920.00 | $200, 520. 00
agles__ .. 247, 720. 00 170. 60 1, 320. 00 196, 000. 00
Halfeagles. ... oo 805. 00 260. 00 41, 160. 00 408, 635. 00
$3 pleces. - . .. 57. 00 3.00 |- - -
Quarter eagles_______ ... 2, 532. 50 140. 00 2. 50 1, 455. 00
Dollars. o —sccsmsrsssssnmssassmssssne SRS S 55. 00 30,00 i ccicommisian]|saunass s smasss
Totalgold_ __________ ... 737, 229. 50 4, 963. 00 43, 402. 50 806, 610. 00
SILVER
Trade dolars___ | 11400 || .
Standard dellars_ - ___________ | . 1,420.00 |- ______ 269. 00
Half dollars. -occcovrnommorssmsmsimmmn samsnssn 741, 833. 50 886. 50 201, 002. 00 848. 50
Quarter dollars_________________________________ 841, 141. 00 706. 50 63, 504. 00 215.75
20-cent Pleces. ...onvuniviuns s e s (YR 1 A, W S————
ImeS. . 362, 093. 00 607. 90 27, 512. 80 148.70
Halfdimes.._.________________ . 286. 75 1.00 ||
3-cent PieCeS_ oo oo 93.69 |_ ||l
Total $lver. ...cmvupemmnmsermmmmsssamnss 1, 945, 510. 74 3, 735. 90 292, 018. 80 1,481.95
NICKEL
5-cent pileces. .. . 173, 136. 00 102. 95 10,062.05 (oo
3-cent pieces_ .- _ .. 12441 ||
1-cent pieces .o .. 217. 956 | | e
Toetalmickel _____ .. 173, 478. 36 102. 95 10,052.05 | oo
BRONZE
2-cent pieces oo 192.04 (| .
1-cent pieces_ ... 62, 199. 38 163. 86 710.17 oo
Total bronze_____________________________ 62, 391. 42 163. 86 6 (118 L Gl I
COPPER
1-cent pieces_ . 89.22 ||
Total face valBe.....ccosmssuminmmamsunans 2, 918, 699. 24 8, 965. 71 346, 183. 52 808, 091. 95
. SUMMARY Fine ounces | Fine ounces | Fine ounces | Fine ounces
Gold cains_.____________________________________ 35, 358, 370 238.335|  2,076.452 38, 636.105
FS3VAC) TT0) ¥ PO D S . 403. 66 2,637.70 198, 073. 38 1,012 58
. . Troy ounces | Troy ounces | Troy ounces | Troy ounces
PTG R VTv) o 530, 896. 00 317.33 30,758.60 | ...
Bronze coin. --| 608,044. 00 1, 516. 96 6,965.20 . _________.
Copper coin._.______.__ - 2,859. 00 |- e |
Gold coin, coining value_.__________ $730, 922. 38 $4, 926, 82 $42,924. 07 | $798, 679. 16
Silver coin, sudsidiary coining valu 1, 803, 219, 19 3, 646. 38 273, 818. 40 , 399.
Nickel coin, coining value..._._._. 9, 081. 31 98. 68 9,667.16 | ...
Bronze coin, coining value. 60, 804. 40 151. 69 696.52 | ...
Copper coin, coining value______________.______ -5 S| (R, [
Loss on face value:
€ 101: o) - I 36.18 478.43 7,930. 84
Bilved e0lH. v oos o ot 89. 52 18, 200. 40 82.16
Nickle coin.. ... ____._._________ 4,27 484.90 |______________
Bronze coin 1, 587, 12.17 13.65 | o ...
Copper €oin. ... ... G- | INREEDSER,) SE————— (-
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tary use during the calendar year ended December 31, 1923

Grand
total

Face value

2, 631, 456. 50

Denver New York (NewOrleans| Total
From Purchased Purchased
Treasury over the From Treas-| over the
stock counter ury stock |counter and
assay coins
Face value Face value Face value | Face value
$225, 340. 00 $41, 540. 00 $404, 320. 00 |$251, 720. 00
223, 950. 00 45, 520. 00 472, 990. 00 | 246, 120. 00
413, 885. 00 63, 540. 00 763, 850. 00 | 480, 200. 00
............. 27. 00 57. 00 30.
6, 095. 00 1, 045. 00 8, 630. 00 2, 732. 50
............. 631. 00 55. 662. 00
869, 270. 00 152, 803. 00 1, 649, 902. 00 | 981, 554. 50
....................................... 114. 00
............. i — cceecaeemeaaaa| 2,556.00
101,075.50 | 366. 50 [~-cocemmee-- 1, 043, 911. 00 2, 101. 50
100,278.00 | 3871. 75 |acccecaeees , 004, 923, 00 1, 204.
......................... 62.80 | oeaas
41,905.40 | 430.20 {.oeeooo ... 431, 511. 20 1, 186. 80
......................... 286. 75 2.30

114. 00
2, 556. 00
1, 046, 012. 50

_________________________ 192,04 | .. 192. 04
771.22 | 48.01 | . oeo... 63, 680. 77 211.87 63, 892. 64
771.22| 48.01 | ... ... 63, 872. 81 211. 87 64, 084. 68

......................... 80.22 | ... 89.22

1,132, 363. 17 152, 303. 00 4,397,245. 93 | 989, 202. 47 | 5, 386, 448. 40

Fine ounces Fine ounces Fine ounces | Fine ounces| Fine ounces
41, 657. 548 7, 287. 708 79, 092. 370| 47, 006. 880 126, 099. 250
159,276.98 |1,417.86 |- ._______ 1, 661, 754. 02 5, 068. 14 |1, 666, 822. 16
T'roy ounces Troy ounces Troy ounces | Troy ounces| T'roy ounces
56,879.64 | 236.98 ... __.___.. 618, 534. 14 554.31 | 619,088, 45
7,422.22 | 462.99 |- __.. 622, 431. 42 1,979.95 | 624,411.37
......................... 2,859.00 |- -o-_____ 2, 859. 00
$861, 137. 94 $150, 650. 30 $1, 634, 984. 39 ‘ $971, 718. 43 |$2, 606, 702. 82
220, 185. 92 |1,960. 07 |___________. 297,223, ,006. 24 | 2,304,229, 75
17,601.95| 73.69 |- ___.._.__ 36, 340. 41 172. 37 36,512.78
742.22 | 46.30 |..._._- 62, 243. 14 197. 99 62,441. 13

_________________________ 81.68 |- 81.

8, 132. 06 14,917. 61 9, 836, 07 24, 753. 68
23,072, 98 183,564.93 |  248.36 | 183,813.20
1,371. 10 10, 937. 31 9.13 10, 946. 44
29. 00 1, 629. 67 13.88 1,643. 65
7.54 7.54
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Gold and silver imports, by couniries and by customs

[Compiled by Bureau of Foreign

Gold
Countriéa_s :.rndt customs Coin
1stricts Ore and
base . Bullion, refinéd ] Total gold
bullion g'ﬁg:g Foreign
COUNTRIES
Europe Dollars | Oz (troy) | Dollars Dollars Dollars Dollars
23+ 7.0 ot U S e s P el AT IR PSSR (S,
Czechoslovakia. ... - . .-i-sscces]essinssnmsen|ormmsnmnna]sasneasssanssssisacsncws 2, 817 2, 817
Denmark || 3,561,829 | 3,561,829
France. .. .. 181,333 | 726,880 | 14,947,105 3,138 | 3, 904, 725 | 19, 036, 301
Germany.__ .. 1,738 | | 100, 000 49 449, 848 49 551, 586
Gibraltar_ . __ | et e e
Ttaly. . 67, 783 392 7,842 2,000 | ________ 77, 625
Netherlands ____________________ 21 240,306 | 4, 940 651 170,000 | 8,180,950 | 13,291,819
(0] 5,45 (S B ;) j) R T, RN SES
Poland 507 B BE-S o7 | RN [V SO RN IS SR R
Portugal ________ .. 241 4,977 || 13, 008
Rumania______________________| 7,613 ||| 7,613
Spain..._.____________________.} 385839 | ||l 35, 839
Sweden.._ ... ____________.._ 138 2,850 ||l 5,357
Switzerland ... _.________ 495 10,497 |-cconcosedan]oacoammon o 10, 497
Durkey-in-Europe-.-cooceencenel 8920 fovecopcn|iorvisnmmaneleorsemnan e 47, 687 51, 607
United Kingdom:
England______._________._.. 7, 035, 929 (145, 525, 767 500 | 1,426,849 (147,111,958
Scotland____________________ 123, 858 560,382 || 2, 560, 382
86152 1o NN ] IS ST [ S S, 313 313
North America
Canada... ... __________.. 3,641,091 | 606,311 | 10,629, 767 | 35,103,691 |____________ 49,374, 549
Central America:
British Honduras___..._._.. 9,753 |o oo 5,290 | ___________ 15, 043
Closth Ricas vuvssus spumsssns|mssasasvauss 26, 608 552, 348 20,590 .. __.______ 572, 938
Guatemala_________________ 57 11, 864 71,000 . ______. 82, 871
Honduras. - covooeccomcnan 21, 730 4,094 82, 381 10, 000 15 114,126
Nicaragua ... 906, 266 3, 344 69, 160 13, 920 112 989, 458
Panama____________________ 4,334 1, 968 40, 290 251, 505 333,101 629, 230
Salvador.___._______________ 8,454 (L oc | 31,500 |- ___ 39, 954
3 155 o7 IR 4, 783 274 50,132 | 1,012,419 413 785,333 | 6, 581 439
Newfoundland and Labrador. - |- |||
‘West Indies and Bermuda:
British—
Bermuda - ...__________ 250
Barbados........_______ 350
Trinidad and Tobago.__ 48, 799
Other British 11,188
Cuba...__._....____. 53, 837
Dominican Repub! 92, 872
Dute 5,328
Haibl coeveones s cvmesmsnsss 335, 000
South America
Argentina..___________________. 138, 057 536 11,057 (cocoooo_ .. 5,188,800 | 5,337,914
Bollvig.:-ovoncimamanvmnsacisen 21, 868 217 4,427 | e . 26 29,

) -7 1 O 13, 287 | e e 13 287
Chile___. ... 241, 536 194 4,020 [cooeoo | 245, 556
Colombia. . _______.___.________. 398, 580 | 197,312 4,030,798 15, 235 6,966 | 4,451,579
Ecuador. ... 705 (1731 1) (R (SR ——— . 705, 569

ui%méi h 1,189 ’

Pitish s sosusssnnsnsss sncuns|saananuse s 5 24,637 oo 24, 637
D 157! AN 4,161 85,997 || 85, 997
Peru .. 1, 744, 857 15, 613 320,020 |- ... 4,943 [ 2,069, 820
L0 11T /RPN S S S IS SRR
Venezuela. __ .. __.______._.______ 23, 547 20, 016 412, 592 249,990 |._.__.____._.. 686, 129
&k Asia
11— 4, 908, 927 83 1,668 677,420 . __.________
Dutch East Indies. - _______ TR S | A SRR MR g: 233; T
Hongkong. e e 318,640 [.__________. 318, 640
Japan. .o e , 000 [oooo .. 6, 000
Palestine and Syria..._______|.__________|TTTTTTTITATTIIIITTTTT T 370,762 | 370,762
Philippine Islands.._-22_2777C 1,671,860 |.___.___._|o oL LTI T 1,571, 860
Turkey in Asia. ... Tl 11,308 | 11,
Oceania
Britjfh: i B4
ustralia...........___..___ 11:10)0) R, [——— 7,600 | ... 32, 180
New Zealand.............__ 1,136, 993 23, 635 487,390 | .. | .. 1, 624, 383
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districts, during the year ended December 31, 1923

and Domestic Commerce]

Silver
Coin Total gold
Ore and and silver
bmgn Bullion, refined —_— Total silver
©
States Foreign
Dollars 0z. (troy) Dollars Dollars Dollars Deollars Dollars
109, 885
3,217
3, 561, 829
107, 750 29 19, 262, 586
92, 688 2,164 | ' 668, 020
---------------------------- 1, 000
79, 440 6, 200 161, 088
1,222 90 13, 293, 610
611 | 779
.......................................... 39, 352 39, 352
3,400 1,285 834 | 17, 242
0= 3 IR ISR I 8, 336
A E Y N A A 103, 285
- S R 7,140
________________________________________________________ 10, 497
1,045 | I IIIIITIpIIIIIIIIIIIT I 52, 652
221,089 |-l 402 147, 344, 961
........................................................ 560, 382
........................................................ 313
3,520,610 | 3,043,285 | 2,545,624 394, 840 55, 877, 635
21, 448
608, 688
95, 161
1, 006, 942
1,320, 746
1,077, 213
44,101
56, 630, 486
250
350
48, 850
11,193
118, 866
139, 851
8,170
370,335
56, 143 17,985 | 11,664 |..oooooo._.__. 18, 224 86, 031 5, 423, 945
594, 033 1,747 1092 | IITITITITIT 37,099 632, 224 658, 519
6,115 5,723 3,720 | oI 14, 435 24, 270 37, 557
1,299, 243 11,773 7,508 |- LI 1,306, 751 1, 552, 307
27,722 178, 982 114,932 |- JTTTTTT 1,888 144, 542 4, 506, 121
33,166 4, 882 3,173 | IIITIITII 1,220 37, 550 743,128
.............. 127 84 | oo 84 2,721
""""""" ¥ e T 500 294,6%5 1,701 gég 13 7?15' (2)%
10, 353, 902 73, 746 47,195 5, 1 4 11, 701, ’
..... 53’ 5, 405 3,385 130 ""87, 868 " 71,383 ' 71,383
3,018 772 499 | oo 447 690, 546
. L i e Al e
136,574 |- oI
e 14‘_1 _______ 181’%8 ______________________________________________________ L "318, 640
______________________________________________________________________________ 6, 000
------------------------------------------------------------------- =
______________________________________________ 135 L
....... bl oo MRS Ao Msenssnsasior I i > 508
_______________________________ 1,004 33,184
-+ . S N N 1837 1,628, 920



50 REPORT OF THE DIRECTOR OF THE MINT

Gold and silver imports, by countries and by customs

Gold
Countries and customs Coin
districts Ore and
bgllm Bullion, refined - Total gold
ion ni :
States | Toreign
COUNTRIES—continued
Africa Dollars |0z (troy)| Dollars Dollars Dollars Dollars
Abyssinia. covsrcocmmpssssscmsna|scvasvmsnacn 97 2,006 | ___________ 116 2, 121
British Seuth Africa. ..o ... 13, 486 278, 731 oo 278, 731
Egypt e e 455 | 1,736,209 | 1,736, 664
BT 1 (d - Wi g Lo O I S TP, SRR oSy e R, | S
Portuguese Africa... . _____._. 550 1)) ] e | B, | S 932, 302
Total - o eeeeeeee 24, 048, 777 |9, 100, 700 1186, 123, 382 | 37, 488, 237 | 75, 055, 416 |322, 715, 812
CUSTOMS DISTRICTS
Atlantic coast
Maine and New Hampshire....lceveecvenalanecncdbonnaaccdfrovmessancra fovosesemnne e s von
Maryland.......cooommemmcsgsmse Vs 1) ) R, SN, [N S 1, 336, 251
New York______________________ 5, 896, 406 |8, 422, 757 |174, 038,136 | 1, 326, 518 | 74, 270, 083 (255, 531, 143
Philadelphia____________________ 8, 758 ||| 8, 758
Gulf coast
1 00) o [ |- DU (SO, S SV RN, S [
Mobile_ e 5,200 | _________ 5, 290
New Orleans________________.___. 287,688 | e 287, 688
Mezican border
V.Y 9 (/1) o | CASS A 257, 571 33,118 664,764 |- ocoocannfocooaooaan 922, 335
El Pas0..ccwussomvvanmsvssmmsse 667, 676 16, 792 343,078 |.-voivriosnnlamsmenasanas 1,010, 749
San Antonio_ .| el 93 776, 197 3
Pacific coast
Alaska_ . _______________________ LA | I [t (IS, (S 3,790
Lios Angeles......ccuomvesanama. 957 O IS T (R S 151
San Franciseo- ... 12,295,838 | 23,718 489,058 | 1,052,885 9,136 | 13,846,917
Washington._.___........______ 2, 601, 457 656 13,5861 |- | 2, 615,018
Northern border
Buffalo:.cwsesesssmmammss 523, 548 67,253 | 1,121,942 | oo 1, 645, 490
18751 <o) 7 SUNNMSEEENUE DR (FEESTSS SRR S SR SRS | S
Duluth:and SUPerior. - cccxcsefussromaoms|osvnummncd fsosossismssnl e mmsnsume rossssmsmen [eavsmmecase
Michigan..._._._ ... 157,492 . ____ SR PR R I 157, 492
Montana and Idaho..........__. 12,161 | el 12, 151
St. Lawrence_.._________________|oo.._..____ 536,356 | 9,451,925 | 35,103,451 | __.________ 44, 555,376
Vermont...ccocsomsnmscscnmsass|saotnmniain 50 L2 B ] (R 923
Interior
Utahand Nevada ..o} oo oo e
Total._______......._.__.:| 24,048,777 |9, 100, 700 |186, 123, 382 | 37, 488, 237 | 75, 055, 416 (322, 715, 812
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drstricts, during the year ended Dec. 31, 19283—Continued

A
Silver
Coin Total gold
Ore and and silver
bt?]la?e Bullion, refined —_— ° Total silver
on
States Foreign
Dollars 0z, (troy) Dollars Dollars Dollars Dollars Dollanz' 12
o O N R J O R 278, 731
16,619 |||t 15, 619 1,752, 283
21, 279 | e 21, 279 21, 279
112,948 |. oo feemmccmemmee e mmc e cccae e e me e 112, 948 1, 045, 250
40, 342, 858 48, 025, 471 31, 249, 574 841, 655 2,019, 443 74, 453, 530 397, 169, 342
.......................................... 6,820 |- oo 5,320 5,320
6,770,080 |~ || 6, 770, 080 8, 106, 331
18, 541, 947 6, 813,475 4, 420, 908 321, 591 1, 459, 054 24, 743, 500 280, 274, 643
7% 2 FRA I I A 347 9, 105
- S I, 30,000 |- 30, 000 30, 000
...................... . cmmmenm 5, 200
.............. . 29, 405 500 29, 905 317, 593
948, 790 934, 993 612, 484 700 1, 561, 974 2, 484, 309
2,081,763 | 17,137,398 | 10,846, 148 181, 500 14, 009, 411 15, 020, 160
2, 795, 899 19, 019, 442 12,711, 141 320, 306 15, 836, 669 16, 612, 959
£ B! NS SN NN e | Ct Qepes s et 979 4,769
"""""""""""""""""""" 74 53' 23% 12,3' o%g 5, 3021 ég? 19, 15?' ggtlz
5,122, 821 181, 968 116,5
2:4123:942 489, 586 321,132 220,845 |- 2,999, 919 5, 614, 937
______________ 539, 069 2,184, 559
014 665 8, 665
........ ?'. % 200 !
. o 6, 730 164, 222
______________ 602, 479 614, 630
36, 889 1, 990, 329 46, 545, 705
.............. 6,199 71
384 |__.__ e e mm e | e 88 A | & SR RS 384 384
40, 342, 858 48, 025,471 31, 249, 674 841, 655 2, 019, 443 74, 453, 530 397, 169, 342
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Gold and silver domestic exports, by countries and by

/ [Compiled by Bureau of Foreign
Gold
Countries and customs Coin
districts Ore and
base Bullion, refined Total gold
bullion .SU;l;ite(’éd Foreign
COUNTRIES
Europe Dollars |0zs. (tfroy)| Dollars Dollars Dollars Dollars
Denmark .o e
1) 4.5 o I S PP 1128,473 | 2,660,000 |____________|-coccocoooe- 2, 660, 000
[€72000:9 11 RS SS— S e 71 ) N 50
B[40 E90T, TSNS SRS S M ——— 90,000 |--ccoeooaaan 90, 000
Poland and Danzig.. «cu v aafomsmmmmravmalommsmmamen v aocasasoa 11, 000 |.<cocczamacs 11, 000
ain. im0 20 B00 ) feeeeeoC 500
Switzerland_______ . |aa_C 166, 849 | 1,379,957 |___________ |eeoaos 1, 379, 957
United Kingdom—England- - --|--ceeooo-- 40 -1 S— 138, 249
North America : ——
OT Y. 2 (U e 1 TP E— 1,690, 797
Central America:
uatemala_ || e meeeee
Honduras: ... cs=ssosssssses|sosmsnssnase]|sneammmmsssvesssncsssn| oo e e e fossstacomann|cmmcnamemmme
Panama. . cumssssssawseves|sasssnssruas|crsssvasss | sessssemmestlan o oo lesinmen s e s
PS50 1, o SO IRSPIRIRRUE [ -—————— 8,949, 850 |-sespseaaus 3, 949, 350
‘West Indies and Bermuda:
British—Bermuda._ . .- ||| || e
Dominican Republic. .| |||
South America
Argentina. . ... covvnnessnssso ] csprssssals s edfosrsss sy 48,600 |----cocooo- 48, 600
Colombif... .covmmmensvimanmn o |ss mvmsms s e s swsmaca 700,000 [---oooo.. 700, 000
QGuiana—British._____ | e e
Asia .
British Indif - --o-cecceemees sl Rt | SR ) N— 14, 637, 246
Straits Settlements. . ..ccocucpone]ivmmsosssnd|cnesssienosnsessmsuad 0 1 E— 3, 890
China__ | 110,008 |---cocooeeo 110, 005
Duteh East Indies_ ||| 60,010 |---ooo—_ 60, 010
Hongkong_______________ || e ees 2,377,773 |- _ 2,377,773
JAPONE s o 5: smsmmmm e s smssmeslsamaseenaadl o A s | e s s i | i i
Oceania
British—Australia._...._________[.._.________ 1 6 . VPN [S— 18
Total ... 248,771 | 956,299 | 19,769,016 | 7,848,658 |-._.._______ 27, 866, 445
CUSTOMS DISTRICTS
Atlantic coast
Maine and New Hampshire....|oooooooooo.. o 23%’ . {11 [ (R — 71
td 167 ’
New York. ... et 122,681 | "2, 531, 844 } 945,040 |-coooao_ o 19, 566, 093
Gulf coast
New Orleans......._.o........___ REREEERT, EREey, Sy S -
Mezxican border
Arizona_____ | el 263,364 |-~ cooooooo 263, 364
O Y S N N I 3,223,166 | __________ 3,223, 166
Pacific coast
Alaska______ . ... 4,837 | 4, 337
Hawaii___ e e 97,088 |cmwmanase 97, 083
§ UL TCT (11T S " SN S DU A T
San Francisco____.___ . .o |ecooo_. 15,000 103,417 | 2,909,526 |._._____.__._ 3,012, 942
Washington...___._.___.__._____ 244, 434 652 13,617 892,806 {occomeooaas 650, 856
Northern border
Buffalo. .o .cciiicniommnnnmemnns e m——n e aa e 1 44,002 910, 125 30 feseens ze 913, 835
51:1:40] 1> SN S 336 4,885 710 f I 5, 585
Michigan.___ . .| ... 399 8,809 | ___ ... | ... 8, 899
St. Lawrence .- . coceeomeem oo 3! 716 78, 430 13,005 | ovomeneo. 91, 4356
Vermont_ .. ool { ggg 1(7): ggg 210 |ccmeaeeo 28,779
g 5] -1 (T 248,771 | 956,299 | 19,760,016 | 7,848,658 |.___________ 27, 866, 445
1 United States mint or assay office bars.
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customs districts, during the year ended December 31, 1923.
and Domestic Commerce]
Silver
Coin Total gold
Ore and and silver
bﬁi‘ﬁ" Bullion, refined Waikterd Total silver
on 1]
States Foraign
Dollars 0Ozs. (troy) Dollars Dollars Dollars Dollars . Dollars
.............. 7 549 549
...................................................................................... 2, 660, 000
...................................................................................... 50
...................................................................................... 90, 000
...................................................................................... 11, 000
...................................................................................... 500
...................................................................................... 1,379, 957
.............. 4,041,243 2,608,050 |- |, 2, 603, 050 2,741, 209
45,225 1,006, 494 678, 604 18,632 | 742, 461 2, 442, 258
__________________________________________ 13,000 |oomoooooee 13, 000 13, 000
.......................................... 18,800 |- ___________ 18, 800 18, 800
______________ 56 44 45,000 | _________ - 45, 044 45, 044
.......................................... 87,417 | T 87, 417 4,036, 767
.......................................... 1,080 | ... 1,080 1,080
.......................................... 30,083 |- . 30, 083 30, 083
______________ 3,208 2,226 || 2,225 50, 825
...................................................................................... 700, 000
______________ 500 LT S M 340
12, 565, 874 1, 634, 432
-------------- 20, 505,301 | 13, 211, 350 }---------~--- emmeemeoeeeoo| 14,845,782 29'49:";33
T a2, 026,442 | 20,748,788 | ITTI\ITIITIIITTTTTT 20, 748, 788 zo,sgg’, (7){1;(3)
IERESSNST ha 1,852,645 | 1,211,151 |- 1,211,151 3, 588, 924
.............. " AT I 37,428 s
...................................................................................... 18
45,225 | 62,056,324 [ 40,127, 961 214,012 |______.__._. 40, 387, 108 68, 253, 643
116 ; 634’473 1,447 | 1,52 1,597
1 874 , 3
.............. e Se | herealt  sntes | 17,483,153 37, 049, 248
.......................................... FOLB00: o s 76, 800 76, 800
____________________________ 25,117 | 25,117 288, 481
N O o MOl S 3,223, 166
............................................................. 4,337
O Y ) 97, 083
M WIS IR 62,300 |--eomoeooamaee 21 723, ggg o, 72%%33
M 33,574,014 | 21,750,706 |-~ oo |-momcmmmmmcaen , 750, .
T 45,226 353: 770 248, 162 16,746 |- oo 310, 133 960,
, 624 || 556, 624 1,470, 459
""""""""" 822061 556 () P 5:158 1?'3%
R 3,295 UHT T ————" I — ,
saEstn 5,322 , 503 364 | . 3,867 95, 302
.............. 173,944 114,768 |- |l 114,768 143, 547
45,225 | 62,066,324 | 40,127,961 214,012 |-cmeoacooeee 40,387, 198 68, 253, 643




54

REPORT OF THE DIRECTOR OF THE MINT

Gold and silver foreign exports, by countries and by

[Compiled by Bureau of Foreign

Gold
Countries and customs Coin
districts Ore and
base Bullion, refined i Total gold
bullion g?;ﬁgg Foreign
COUNTRIES
Europe
Dollars |0zs. (troy)| Dollars Dollars Dollars Dollars
Netherlands_ ||| e e e me e et
o233 + R U U PRSI FURUURRSUR FOR RN BRSO IR FIOI
Sweden. ___.__ oo | mm e e e | e
United Kingdom—England._._ ||
North America
Canada. . oo | 3 66 |- _____ 4,742 4, 808
Mexico. - e e e e e 757,125 757,125
West Indies and Bermuda:
British—Trinidad and To-
o7 SN, IS S SN NS S IO
Cuba_ .o e 156 15
South America
BeUAdor . vocor cociansanis s snslosrsnamsssns snsms sunss oamsenmresss ressse v s 10, 000 10, 000
0 54 RO A USRS SO IO S R S
Asia
British India. .| e el
(6] 015, 1 U R, [ S S S R e s S
Hongkong_ ..o e 142 142
Africa
British West Africa____ | oo 1, 960 1, 960
37577 o] 7SRO S SR N 2,922 2,922
Total. | 3 66 [ 776, 906 776,972
CUSTOMS DISTRICTS
Atlantic coast '
Maine and New Hampshire_ |- o | | oo e oo
New York .| e 14, 882 14, 882
Gulf coast
Florida. .o oo e e 15 15
Mezican border
.Ul To) o1 RPN UL | NEURSYRY [ S 757,125 757,125
0 [ o[+ TR I S M D A
San Antonio.. - oo |
Pacific coast
Hawali_ ... .. _________.
San Francisco
Washington. ___.______________.
Northern border
BUTAl0 . cunssue snssisntnimmmnnne
Dakota. ...
Michigan.._____________._______
St. Lawrence
Vermont. ... ...
Totalecccoraccosinmmmmnnnimmenemmmmmo 2 R R 776, 906 776,972




PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES bb
customs districts, during the year ended December 31, 1923
.
and Domestic Commerce]
Silver
Coin Total gold
Ore and . and silver
base Bullion, refined Total silver
bullion United Yorei
States oreign
Dollars Ozs. (troy) Dollars Dollars Dollars Dollars Dollars
........................................................ 526 525 525
........................................................ 1, 500 1, 500 1, 500
........................................................ 1,150 1,150 1,150
______________ 5, 724, 404 8 T2 243 |ovceevnn v 4,140 3, 716, 383 3,716, 383
........................................................ 836, 762 836, 762 841, 570
________________________________________________________ 1,577,673 1,577,673 2,334,798
SRS E U RO A, 20, 099 20, 099 20, 099
........................................................ 2,373 2,373 2,388
...................................................................................... 10, 000
........................................................ 699, 000 699, 000 699, 000
______________ 13, 704, 568 8,875,147 | . 8, 875, 147 8, 875, 147
______________ 23, 459, 881 15,141,428 |_________._.___ 3, 000 15, 144, 428 15, 144, 428
______________ 1, 892, 696 1,208, 551 |- oo |emm e 1, 206, 551 1, 206, 693
______________________________________________________________________________________ 1, 960
______________________________________________________________________________________ 2,922
______________ 44, 781, 549 28,935,369 | __________ 3, 146, 222 32, 081, 591 32, 858, 563
________________________________________________________ 1,175 1,175 1,175
______________ 10,539,426 | 12,663,327 | _____ 726, 414 13, 389, 741 13, 404, 623
________________________________________________________ 2,373 2,373 2,388
________________________________________________________ 1, 365, 059 1, 365, 059 2,122, 184
________________________________________________________ 45, 000 45, 000 45, 000
________________________________________________________ 167, 614 167, 614 167, 614
RO FVUU U RSSO RN (RN FR U 142
______________ 25, 080, 619 16,160,939 | __________ 3, 000 16, 163, 939 16, 163, 939
.............. 161, 504 111,103 |- oo 192, 778 03, 881 304, 43
____________________________ 264, 292 264, 292 264, 292
____________________________ 65, 033 65, 033 68, 858
____________________________ 91, 325 91, 325 91, 325
____________________________ 106, 348 106, 348 1086, 524
____________________________ 115, 811 115, 811 116, 066
______________ 44, 781, 549 28,935,369 |- .. 3, 146, 222 32, 081, 591 32, 858, 563
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Summary of imports and exports of gold and silver

[Compiled by Bureau of Foreign and Domestic Commerce]

Gold Silver
Description Exports Exports
Impeorts Imports
Domestic{Foreign| Total Domestic| Foreign Total
In ore and base bul-
lion_______________ $24, 048, 777| $248, 771 .. __. $248, 771($40, 342, 858|  $45,225( __________ $45, 225
Bu}lion refined.._... 186, 123, 382(19, 769, 016 $66 (19, 769, 082] 31, 249, 57440, 127, 961|$28, 935, 369(69, 063, 330
oin:
United States.____| 37,488, 237] 7,848,658|.__.___. 7, 848, 658 841,655 214,012(___________ 214,012
Foreign.. . _....._ 75,055,416 _____ 776,906] 776,906 2,019,443( _________ 3, 146, 222 3, 146, 222
Total . _.__._. 322, 715, 812(27, 866, 445| 776, 972(28, 643, 417| 74, 453, 530/40, 387, 198] 32, 081, 591(72, 468, 789
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REPORT OF THE DIRECTOR OF THE MINT

Deposits and purchases of gold during

Source and deseription

WOO~IC v O =

30

31
32

33

42
43
44
45
46

47
48
49
50

51

PURCHASES

Idaho.cucesavwmmpessmsues

Oregon-_-_-___::::::::

Washington
Wyoming
Phlhppme Islands
Porto Rico

Deposit melting-room
erains .« oo
Total unrefined
Domestic refinery bullion:
Less than 0.992 fine_ ..
Over 0.992 fine

Total domestic pur-
chases
Foreign coin
Foreign bullion, crude. ...
Foreign bullion, refined. .
Jewelers’ bars, dental scrap,

REDEPOSITS PURCHASED

Domestic coin
Bars stamped by U. S.

Government
Surplus (mint recoveries) -

Total  redeposits
purchased

Total purchases.___
REDEPOSITS TRANSFERRED

Domestic coin  from
Treasury. .o oooceeen
Domestic assay coins
Refined bars_....._.__.__.
Unrefined bars
Proof bullion

Total redeposits
transferred

Grand total

Value of—
Purchases_ _......____

U. S. coin transferred
from Treasury
Other transfers

Total value

Number of—!
Deﬁosits,
silver. .. . _......
Redeposits purchased.
Redeposits transferred
Deposits in trust

gold and

Total gold and silver|

Philadelphia Sagis(;f)an' Denver New York Oﬁ:;vns
Fine ounces | Fine ounces | Fine ounces | Fine ounces | Fine ounces
187. 803 9, 991. 042 143. 380 Y Iy ) —
02 O W TSR, PRy, S
62. 830 53, 873. 252 404. 126 4,511 |- ..
3. 9056 121, 077. 062 9.736 |- oo
______________ 7.431 47,359.648 |__ | ____.
29.553 |- oo 13.523 |oo
8. 215 110. 216 165. 194 6.028 | ______._.
______________ 3,292. 148 1, 580. 757 42825 |oocnes cnnnaas
12. 249 15, 039. 449 10, 496 |ocecesprenmons| o s
______________ 311. 846 8, 568. 707 12.574 | ____
29.022 | oo |
21. 852 2, 383. 026 193. 201 |- |
15,150 {_ e e et e
___________________________________________ 312,186.513 | .
______________ 49. 085 10: 580 [szerrscrsmnsenclo e vinsnunn,
______________ 107907 |sommsmpmmmmms|ovressmsmmmsnsl sumenssassnses
_____________________________ 4,103 | e
______________ 24,340.054 |||
___________________________________________ 6.782 | ..
104. 864 89. 997 21. 030 718. 563 12. 855
480. 974 230, 672. 515 58, 476. 958 313, 506. 606 12. 855
_____________________________ 209, 786. 405 1,512,384 | ___
42,840.250 | 1,348,967.185 | ... ___ 1,483,813.549 | . ___________
43,321.224 | 1,579,639. 700 | 268, 263.363 | 1, 798, 832. 539 12. 855
152, 313. 298 109 853.168 | 128, 851. 532 | 5, 208, 772. 746 45, 472. 593
, 589. 236 309 058. 711 21, 687. 616 966, 969. 774 13, 756. 905
120. 560 26 567. 000 9,908. 373 [11,949,052.339 |_____________
158, 764. 686 33, 716. 361 12, 788. 018 427,783.125 2, 909. 774
441,109. 004 | 2,059, 734. 940 | 441, 498. 902 (20, 351, 410. 523 62, 152. 127
67. 666 68, 966. 384 8.819 7,067. 051 .687. 011
303. 355 189. 081 5. 590 15,412.100 |_____________.
______________ 618. 151 64. 881 248.886 | ... ______
371. 021 69, 773. 616 79. 290 22, 728. 037 687. 011
441, 480. 025 | 2,129, 508. 556 | 441, 578. 192 {20, 374, 138. 560 62, 839. 138
16, 070. 819 8, 350. 352 P2 WLy B L | E——
256. 388 |- |
_____________________________ 21,152.360 | _ .. __ | _____
______________ 254,687.994 |______________ 182,844. 136 |_____________.
______________ 200. 000 100. 000 250.000 |__.___..______
16. 327. 207 263, 238. 346 65, 309. 610 183,004.136 |______________
457,807. 232 | 2,392, 746.902 | 506, 887. 802 {20, 557, 232. 696 62, 839. 138
$9. 126, 202. 06 |$44, 020, 848. 58 |$9, 128, 231. 37 |$421,170,822.83 $1, 299, 000. 22
337, 513. 32 172, 617. 10 010,744, 18 (. ______________f._____________
______________ 5, 269, 002. 43 439,325.27 | 3,784,801.70 |.____________.
9,462, 715. 38 | 49, 462, 468. 11 |10, 478, 300. 82 424, 955, 714. 53 | 1, 299, 000. 22
19, 838 15, 822 3,181 19, 165 500
.............. >~ 31!
1; 388 1,021 58 601 3
-1 O I s A S
22,171 16, 844 3,239 19, 791 503

! By number is meant the total number of assay reports on the metal received.




ADDENDA 59
the fiscal year ended June 30, 192/
Carson Boise Helena | Deadwood | Seattle Salél%;’xke Total
Fine ounces | Fine ounces | Fine ounces | Fine ounces | Fine ounces | Fine ounces Fine ounces
_____________ 197,778.272 |.__.......__..| 208,6156.784 | 1
5.531 | 2
54,344.719 | 3
121,216,498 | 4
47,373.588 | 5
43.076 | 6
8,778.405 | 7
21,003,100 | 8
26,978.766 | 9
8,803.982 | 10
29.022 | 11
9,838.791 | 12
16.150 | 13
312, 509. 469 | 14
104. 683 | 15
2,361.720 | 16
4.953 | 17
24,340,054 | 18
6.782 | 19
131,121 | 20
980. 800 | 21
847, 575.994 | 22
214, 637. 189 | 23
2,893, 752. 775 | 24
233. 996 2,215.339 | 3,955,065.958 | 25
23.262 | ... 5,645, 286. 509 | 26
1,049,038 | T 7T 1,400,011, 280 | 27
...... emmmmee|oomeeooo__| 11,985,648.272 | 28
2, 585. 378 426.023 639, 685. 047 | 20
225, 891. 674 2,641,362 | 23,626, 597. 156 | 30
............................ 0.215 |___ ... 1412 | ___ ... 76, 798. 558 | 31
..................................................................... 15,910.126 | 32
ST 3. 242 | |||t 935.160 | 33
______________ 3.242 0.215 | ____________ 1412 (. 93, 643. 844 | 34
11,805.434 | 13,400.978 | 16, 590.097 356.572 | 225, 893. 086 2,641.362 | 23,720, 241.000 | 35
.............................................................. 68,478,421 | 36
T O O NN AN N 256, 388 | 37
________________________________________________________________________ 21, 152. 360 | 38
S A OO NN ES NN M, 437,532,130 | 39
R 5.000 |- __|TTITITIITT 10,000 |22 TTTTTT 565, 000 | 40
______________ 5.000 | 10.000 |_________.____| 527,984.299 | 41
11,805.434 | 13,414.978 |  16,590.097 356.572 | 225,903.086 2,641.362 | 24,248, 225. 209 | 42
63 7,370. 99 |$4, 669, 624. 40 |  $54, 601. 58 [$490, 340, 898. 36 | 43
$244,(:):fs_;._s_)%_!_ $277'20877 $342,947 ....... $ ...... $4' ................. o 1,420, 874. 60 | 44
______________ 10336 oo 206.72 || 9,493,520.48 | 45
244,039, 93 | 277,312.13 | 342,047.63 7,870.99 | 4,669, 831. 11 54,601. 58 | 501, 255, 302. 44 | 46
37 1,496 135 61,310 | 47
#n2 i -3? ______________ S 3 82 | 48
! S I N i R 3,072 | 49
e I ! M 894 | 50
242 553 343 37 1, 500 135 65,358 | 51




60 REPORT OF THE DIRECTOR OF THE MINT
Deposits and purchases of silver during
Source and description Philadelphia [San Francisco Denver New York Ol;{grﬁs
PURCHASES Fine ounces | Fine ounces | Fine ounces | Fine ounces |Fine ounces
1| Alaska. ... 24.15 1, 836.29 29.74 56.27 | _________
2. | Alabama. . c-sncscsvacansauss [0 € 20 U FUOE U,
3| Arizona_._._____________.___. 705.10 37,444. 46 31, 508. 82
4 | California. ... ______________ .35 81 995. 34 2.41
5] Colorado. ..o |- 1.46 24,484, 96
6| Georgia. ... ________. 4,47 |ooermeranalonoueacor oo
7{Xdaho_________ . ________. 1.16 112. 84 49. 41
8 | Michigan_________.__________ 12,789.57 |- oo
9 ] Monlang . ..coosmpresensnouslusssuumamemsess 2,755.18 4,427. 50
10 | Nevada___._______.__._______. 1.12 | 1,061, 597. 39 2.
11 | New Mexico. .- oo omcccmcceeeee 27.98 398, 001. 06
12 | North Carolina______________ B5.79 |cco oo
13 | Oregon._ ... _______| 3.30 683. 88 975. 41
14 | Seuth Carolina__________.____ 160 (cocumommssssas|sassisimonnnns
15 | South Dakots. .« . - —scvocmefescensonasensas] sunsrorsasvonl vanomsssasnsss
168: | UtaR..i..... ~smsseemsssimrsmmmsslsaersscsppmmsme 364,114. 70 4.75
17 | Washington . .. 85.90 (.. __________
18 | Wyoming .- oo oo .45
19 Ph1}1p ine Islands. - _____feoeeo___.. 8,632.27 [ ____________.
20 | Porto Rico. . ||l
21 | Other-.._______ o |ecmmmmem oo
22 | Deposit melting-room grainsj 130. 02 119.16 25. 59
23 Total unrefined....__._| 13, 666. 78 | 1,559, 356. 85 459,512,17
Domestic refinery bullion:
24 Less than 0.992 fine__ 3,000.00 | . oo______ 24,403.77
25 Over 0.992 fine_____ 13, 607 086.52 | 1, 180 874.67 200, 060. 75
26 | Total domestic purchases____| 13,623, 753. 30 { 2, 740,231. 52 683, 976. 69 567, 260. 83 3.76
27 | Foreignecoin____________ 113,206.11 434,19 .o onneee. ol 112. 97 1.51
28 | Foreign bullion, crude 9,313.88 540, 581, 72 211, 877,13 517,434. 89 6,103.15
29 | Foreign bullion, refined-_..__ 1,930,918.57 | oo | 2.24 | __
30 Jev:elers’ bars, dental scrap, 114,167.47 211,197.05 9, 681. 90 480, 451. 85 5,426. 59
c.
31 Total deposit purchases| 15,791,359.31 | 3,492, 444.48 905, 535.72 | 1,645,892.78 | 11, 535.01
REDEPOSITS PURCHASED
32 | Domesticcoin__._.__________| 2,194.91 474.75 910,13 ||
33 | Barsstamped by U. 8. Gov-
ernment. .| .. ___.___ 1.19 | .. 197.44 | ______
34 | Surplus (mint recoveries) - .- 23, 747. 62 577.28 8,139.14 2,464.28 | .. ________
35 Total redeposﬂ;s pur-
chased. _..ccueueeo . 25, 942. 53 1,053.22 9, 058. 27 N3 B 3
36 | Total purchases____.________ 15,817,301. 84 | 3,493,497.70 914,593.99 | 1,648,554.50 | 11, 535.01
REDEPOSITS TRANSFERRED
37 | Domestie coin from Treasury| 1,008, 809 58 358, 251. 32 121,379.72 | e
38 | Domestic assay coins.._._... (< R s AN (I
39 | Refined bars..._____._.__.._. 1,253, 224 (i S [, | (I ———
40 | Unrefined bars______________| ___.__________ 81,993.88 oo cun 268,869.28 (___________.
41 | Proof bullion_ .. ___ | ______________ 25. 100. 00 350.00 |___________
42 Total redeposit trans-
................ 2,262, 363. 87 440, 270. 18 121,479.72 269,219.28 |____________
DEPOSITED IN TRUST BY
OTHER GOVERNMENTS
43 | U. S. Government bars____. " 150,343.71 | e
44 | Domestic refined bullion____. 365,310.27 || e
45 | Foreign refined bullion_____. 451, 776,67 | - oo e
46 | Foreign coin_ .. __._.________ 1,345,6564.63 (| e
47 Total deposited in trust] 2,318,084.28 {_____________ | |
48 Grand total fine ounces | 20,392, 749. 99 | 3, 933, 767.88 | 1,036,073.71 | 1,917,773.78 | 11.535.01
Value: 7
49 Cost of purchases_._._... $15, 028, 444. 23 |$3, 412, 008. 95 3 7
50 C?st % bullion trams: y $3 $669, 702. 69 |$1,048,940. 57 | $7,376. 60
erred.___ .. __._..._. 1,175, 914. 01 51, 913. 88 = .
51 Coining value of stand- 5520 182,267.60 | oooeeeeaeee
ard hdol(;m' bullion
purchased..___________ 17,593,901.36 | 2,27 . . 5
52 Coining value of sub- 6, 880. 95 296440, 97 5,310.06 |...oooeeeen
sil;iiarg bullion pur-
chased_ ... __ ... ___. 3,051,424.00 | 2,394, 649, 5 .
53 Subsidiary coinage valne 90 946, 115. 50 | 2,273,299.19 | 15,946.10
of purchased and trans-
ferted domestic coin_._| 1,398,077.24 495, 906. 09 169,067.00 (... . _____{ ______..___




ADDENDA 61
the fiscal year ended June 30, 1924
Carson Boise Helena | Deadwood Seattle Salél%;ke Total
Fine ounces | Fine ounces | Fine ounces | Fine ounces | Fine ounces

29, 518, 31

2, 198, 275. 64

101, 232. 96
15, 391, 078. 78

19, 961. 47

17, 690, 587. 38
113, 754. 78

1, 285, 429, 02
2, 011, 550, 81

845, 566. 85

20, 109. 69

21, 946, 888. 84

..............

..............

3, 588,79

198. 63
34, 962. 95

38, 750. 37

21, 985, 639. 21

..............

1, 488, 440. 62

..............

3, 093, 333. 05

sl s

150, 343. 71
365, 310, 27
451, 775. 67

1, 545, 654. 63

2, 313, 084. 28

33, 567. 59

27, 392, 056. 54

$21, 323. 62

$20, 230, 330. 37
1,410,171 77

20, 172, 233. 34

8, 819, 871. 46

DOWIDTT DI -

43

45
46

47
48

49

51

52

&3

9518—241——5



62 REPORT OF THE DIRECTOR OF THE MINT
Deposits of gold at United States mints and assay offices since 1873
Character of gold deposited
%xlrlxlxllpstie Surol
ion urplus
Fiscal year ended | o1uding bullion, Total
June 30 domestic Domestic Foreign Foreign grains,
refinery coin bullion coin ewelers’
product ars, old
from foreign plate, ete.
ores, etc.
$28, 868, 570 | $27, 116, 948 $426, 108 $518, 542 $774, 218 $57, 704, 386
29, 736, 388 6, 275, 367 3,162, 520 9, 313, 882 654, 354 49, 142, 511
34, 266, 125 1,714, 311 739, 440 1,111, 792 724, 626 38, 556, 294
37, 590, 529 417, 947 1,141, 906 2,111, 084 681, 819 1, 943, 285
43,478,104 447,340 1,931, 163 2, 093, 261 837,911 48,787,779
48, 075, 124 301, 022 2,068, 679 |- 1, 316, 461 907, 932 52, 669, 218
38, 549, 706 198, 083 1, 069, 797 1, 498, 820 937, 751 42, 254,157
35, 821, 705 209, 329 , 200, 997 40, 426, 560 1, 176, 506 98, 835, 097
35, 815, 037 440, 777 37,771,472 55, 462, 386 1, 343, 431 130, 833, 103
31, 298, 512 599, 357 12, 783, 807 20, 304, 811 1, 770, 166 66, 756, 6563
32,481, 642 374,129 4,727,143 6, 906, 084 1, 858, 108 46, 347, 106
29, 079, 596 263, 117 , 023, 735 9, 095, 462 1, 864, 769 46, 326, 679
31, 584, 437 325, 210 11, 221, 847 7,893, 218 1, 869, 52,894, 075
32, 456, 494 393, 545 4,317, 068 5, 673, 565 2,069, 077 44, 909, 749
32, 973, 027 516, 985 22,571, 329 9, 896, 512 2, 265, 68, 223, 073
32, 406, 307 492, 513 21,741, 042 14, 596, 885 2, 988, 751 72,225, 498
31, 440, 779 585, 067 2,136, 517 4,447,476 3, 526, 597 42,136, 436
30, 474, 900 655, 475 2,691, 932 5,298, 774 3, 542, 014 42, 663, 095
31, 555,117 583, 847 4, 054, 823 8, 256, 304 4,035, 710 48, 485, 801
31,961, 546 557, 968 10, 935, 155 14, 040, 188 3, 636, 603 61,131, 460
33, 286, 168 792, 470 2, 247,731 6, 293, 296 3,830, 176 46, 449, 841
38, 696, 951 2,093, 615 15,614,118 12, 386, 407 3,118, 422 71, 909, 513
44,371, 950 1, 188, 258 14, 108, 436 2,278, 614 3, 213, 809 65, 161, 067
53, 910, 957 1, 670, 006 6, 572, 390 3, 227, 409 3, 388, 622 68, 769, 384
60, 618, 240 1,015, 314 9,371, 521 13, 188, 014 2, 810, 249 87, 003, 338
69, 881, 121 1,187, 683 26,477, 370 47, 210, 078 2, 936, 943 147, 693, 195
76, 252, 487 1, 158, 308 30, 336, 560 32, 785, 152 2, 964, 684 143, 497, 191
87, 458, 836 1, 389, 097 720, 150 18, 834, 496 3, 517, 541 133, 920, 120
92, 929, 696 1, 116, 180 27, 189, 659 27, 906, 489 3, 959, 657 153, 101, 681
94, 622, 079 1, 488, 448 18, 189, 417 13, 996, 162 4,284,724 132, 580, 830
96, 514, 298 960, 908 16, 331, 059 8, 950, 595 4, 247, 583 127, 004, 443
87, 745, 627 2,159, 818 36, 802, 224 46, 152, 784 4,892, 931 177, 753, 384
101,618,315 | 3,404, 967 17, 645, 527 15,141,678 | 5,568,483 | 143, 378, 970
103, 838, 268 1, 514, 291 317, 865 6, 648, 512 4,790, 558 153, 109, 494
114, 217, 462 2, 754, 283 36, 656, 546 17, 221, 252 5,731,112 176, 580, 655
111,735,878 | 3,989,773 | 71,774, 351 13,684,426 | 6,231,547 | 207,415,975
119, 727, 439 3, 432, 288 16, 021, 521 1, 034, 378 5,341, 604 145, 557, 230
104, 974, 559 3, 603, 140 15,761, 852 405, 5, 626, 331 130, 371, 108
120,910, 247 2, 949, 199 35,673, 116 10, 066, 643 5, 783, 886 175, 383, 091
119, 338, 150 3, 496, 769 20, 914, 227 2, 155, 233 6, 025, 502 151, 929, 881
118, 504, 953 1, 846, 880 31, 985, 879 2,732, 439 6, 061, 727 161, 131, 878
113, 278, 957 4,719, 876 18, 978, 572 3, 261, 967 6, 057, 184 1486, 296, 556
119, 217, 239 4,209, 612 881, 854 15, 420, 256 5, 748, 959 167,477,920
120, 722, 159 2, 522, 290 91, 099, 419 271, 541, 705 6, 330, 201 492, 215, 774
, 339 1, 906, 126 571, 448, 086 124, 111, 619 8,046,828 1 909, 867, 998
101,416,485 | 6,431,236 | 153, 405, 687 40,422, 147 | 7,812,167 | 309, 487, 722
83,350, 336 | 24, 521, 645 34, 568, 599 15, 268 8, 907, 516 151, 363, 364
106, 416, 689 5,079, 373 78, 021, 266 003, 844 | 10, 989, 866 229, 511, 038
72,714, 480 1, 887, 929 509, 493, 374 76,813,705 | 12, 798, 620 673, 708, 108
69, 746, 328 2, 491, 089 346, 479, 206 123,967,764 | 14,300, 128 556, 984, 516
74, 102, 007 2, 340, 594 192, 071, 404 48,033, 348 | 12, 834, 532 330, 151, 885
81, 777, 074 3, 008, 442 276, 706, 141 116, 698, 431 | 13, 242, 795 491, 432,
Total...... 3,678,164, 419 | 144, 798, 244 | 2, 976, 581, 607 | 1,372, 621, 404 | 238, 859, 813 | 8, 411, 025, 487
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Deposits of silver at the United States mints and assay offices since 1873

Character of silver deposited
Domestic Domestic coin Foreign coin
Fiscal hl:géion, g 1lus
ended June | domestic Foreign | Ehilip- gm%l,l' Total
30— refinery bullion pines {ewelers’
product | United | Ha- , 0
from States | walian Other | “plate,
foreign For re- ete.
ores, etc. coinage

Fine

ounces
7,074, 342

882,
12, 429, 627
19, 206, 882
24, 552, 996
27, 524, 030
22, 372, 066
26, 792, 282
28, 815, 028
26, 080, 692
28, 516, 516
38, 456,501
27,452, 532
36, 936, 992
31, 966, 955
31, 895, 132
32,083, 024
55, 678, 661
64, 382, 725
65, 149, 604
22, 194, 459
11, 783, 088
: 9,027, 623
2, 208, 953 7,324, 935
1, 243, 050 3, 826, 003
6, 060, 986 |- 12, 866, 108
3, 587, 992 10, 256, 524
2, 613, 570 11, 204, 311
1. 923, 609 , 12,567, 1 18, 116, 400
1, 333, 595 17 766 92,995 | 739,311 16, 703, 379
959, 568 333 [1,287,658 | 632,544 | 8,506,376
© 770, 269 612 | 636,722 | 29,310,560
786, 085 134,974 | 648,007 | 29,517, 051
659, 935 21,017 | 520,715 | 16,225,115
548, 821 13,205 | 460,935 | 5,124,023
393, 906 6,040 | 495,013 | 5,536,100
458, 694 7,934 | 540,117 | 7,827,233
04, 280, 688 17,010 | 577,423 | 4,945,972
589,972 | 85,141 | 572,687 | 11,671,420
250, 491, 028 383,439 | 536, 887 10, 927, 944
569, 510 204,470 | 698, 026 12, 816, 677
t 556, 6, 240, 994 816,725 | 882,803 | 17,974,016
1918 . 21, 155, 924 | 8, 176, 334 7,145,336 | 964, 46, 133, 607
1919 ___. 2, 869, 456, 283 4, 801, 019 {1, 145, 067 11,360, 518
1920... . coones 5, 336, 184 541, 117 4,413, 248 |1, 274, 743 13, 770, 683
1921 s 63, 540, 055 507, 894 763,075 | 830, 570 67, 800, 311
1922 . ... 51,994,780 | 1, 5,219, 623 | 746, 708 61, 401, 251
198 .conness 68, 903, 846 | 2, 367, 198, 768, 359 73,760, 784
1924l 17, 690, 587 | 1,492,359 113, 755 ; 23,474, 111
Total____|958, 914, 869 188; 999, 819 81, 552, 465 |36, 883, 860 44,664,794 F7,345,808 1,233, 979, 834

1 Spanish-Filipino coins.
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Domestic coins, including assay pieces, withdrawn from

Philadelphia San Francisco Denver
; Purchased
Denominations From over the From |Purchased| From | Purchased
Treasury counter Treasury | overthe | Treasury | over the
stock and assay stock counter stock counter
pieces
GOLD
Face value | Face value | Face value | Face value | Face value | Face value
Double eagles...__...._.___ $67,720.00(  $5, 800. $34, 080. 00| $124, 720. 00| $231, 540. 00 $60. 00|
Eﬁl ______________________ 114, 110. 00 340.00{ 37,270.00] 198, 800.00 232, 580. 00 50. 00|
feagles .. ___ . ... 152, 750. 00 390. 00| 103 085. 00(1, 111, 555. 00| 445, 135. 00| 45. 00
Three-dollar pieces..___.___ 9. 00 L1 ) FRRRI AR SRR I
Quarter eagles_____...._____ 756, 00 205. 00/ 12. 50, 1,497. 50, 10, 295. 00 32. 50|
Dollars o oecceeeee 23. 00, 26.00 ... ... .| 1.00
Total gold. .o eoaoo 335, 367. 00| 6,770.00| 174, 447. 50|1, 436, 576. 50| 919, 550. 00 188. 50
SILVER
Trade dollars. - oo oo oo oo eeee 88000 . .o vesfosomsssens R, I———
Standard dollars____________|. ... 1,086.00} .. _ ... 276.00 . ____.__. 576. 00|
Halfdollars__ - o ocoooo__ 701, 246. 50| 986. 00| 353, 502. 00| 157.50; 77, 980. 50) 271. 00
Quarter dollars _____________ 537, 590. 00 825. 50 123, 504. 00) 96.25| 75,934.75 286. 00|
20-cent pieces_._.-——-_—.___|  40.601 e .
DImeB.._. ... sesssssemsrusans 264, 373. 80 636.90( 52, 512. 80 149.60f 31,371.00 180. 10
5-cent PI6CES_ - coccocmoemann 323. 90 1. 90| 36.90( o facioeoo- 1. 30
3-cent pieceS.occccoeeoooo 124. 20 B I T T ) Iy
Total silver........._. 1,503,600.00(  3,575.36] 529, 555.7 679.35] 185,286.25|  1,314.40
NICKEL
5-cent. 340, 973. ﬁ) 81.30] 10,052.05(- ... 16, 450. 80| 65. 05
3-cent . - - 287, 00 - conncsnmaommm e massas - . -
0 11 Y7 e | DO DRI A S S
Total nickel ... 341, 664. 56 81.30| 10,052.05( ._._____.__| 16, 450. 80| 65. 05
BRONZE )
2cent. o mmmceme—————a I89. 42 o e I
1-cent. - 87, 628. 65 102. 16 710.17| ... 558. 22 31.01
Total bronze....._.___ 87,818. 07 102. 16 71017 .. 558. 22 3101
Copper cent pieces....._.._. b7/ K. U SRR FSO R (R
Total face value_____. 2,268,774.92| 10, 528.82| 714, 765. 42|1, 437, 255. 85|1, 121, 845. 27 1, 598. 96
SUMMARY .
Fine ounces |Fine ounces | Fine ounces | Fine ounces | Fine ounces | Fine ounces
Gold coln. oo 16, 070, 819 324.054) 8,350.352] 68,966.384] 44, 057. 250 8. 819
Silver coin-_ - -ccveeammaaao. 1,008,809.58 | 2,524.55 | 858, 251. 32 474.75 | 121,379.72 919,13
Troy ounces | Troy ounces | Troy ounces | Troy ounces | Troy ounces | Troy ounces
Nickel 00ID. - --nmeemeeee - 1,044, 004, 95| 249, 06| 30, 758. 801 oo - oo 49,153.34)  107.78
Bronze coin....occcacunean-- 855, 293. 00 693. 07 6,965.20f. .. ___._ 5, 376. 22 301. 65
Copper Coin . - ooeeeaaos 7 Gy X1\ [N, REROn ie—— T—— S ———————
Gold coins, coining value__.|  $332,213.33| $6, 698. 78| $172, 617. 10/$1,425,661.65| $910, 744, lsﬂ $182. 29
Silver coins, sub’y. coining
valle, copr cravessmmnans 1, 394, 587. 28 3, 480. 96| 495, 249. 80 656. 29| 167, 796. 40 1, 270. 61
Nickel, coining value._._._. 323, 212.70 77. 64 9,567.16(. oo 15,288, 75 61. 82
Bronze, coining value.._____ 85, 529. 30| 99. 78 696. 52(. oo 537. 62 30. 16
Copper, coining value...... PO . RN RN RRORNI SR I
Total, coining value. .| 2,135,752.00] 10,366.16| 678, 130. 57|1, 426, 317. 94{1, 094, 366. 95 1, 544. 88
Loss on face value: .
Gold 3, 153. 67 71.22 1,830.40] 10, 914. 85 8, 805. 82| 6. 21
109, 111. 72 85.40| 34, 305. 90 23.068] 17, 489. 43.79
18, 451. 86| 3. 66 484.90( ... ._..... 1, 162. 05| 3.23
288. 77 2.38 13.65]cccccacaaan .85
16:81uzccsiiissne]scsasisissma| s5dmmmnnmgis|SEEE Rt o n |68 mmm m e
133, 022. 83 162.66{ 36,634.85 10, 937.91' 27, 478.32‘ 54. 08
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New York |New Orleans Helena Seattle Total
Purchased
‘ Purchased | Purchased { Purchased From over the Grand total
aver the over the over the over the Treasury counter
counter counter €0 counter stock and assay
pieces
Face daluc Face value Face value Face value Face value Face value Face value
00 $2,040.00(. ... ... $20. , 340. $174, 440. 00|  $507, 780. 00
45, 340. 00 4,710.00. oo 383, 960. 00| 249, 240. 00| 633, 200, 00
60, 930. 60 0,080.0q $5. 00 10. 00 700, 970. 00) 1,179, 615. 1, 880, 585. 00
b7 ) R H pm———— | T 9. 00} 36. 00 45, 00
460. 00 45.00]- - oo e 11, 062. 50 2, 240. 00} 13, 302. 50
82 00 oo e e 23. 63. 00 86. 00
147, 689. 00 14, 375. 00 5. 00| 30. 00} 1,429,364.50' 1, 605, 634. 00| 3, 034, 998. 50
.................................................... SIS —— 59. 00 59. 00
e S NN N H 1,918. 00 1,918. 00
.......................................... mmmmmmmmmeee| 71,132,729, 00, 1,414,500 1,134, 143.50
.............. - |- 737,028. 75 1,207.75| ' 738,236, 50
.............. S ———— - 40, 60| e e 40, 60
.............. < - 348, 257. 60 966. 60 349, 224. 20
PRICEET TR, IR ST e—— 360. 80 3.20 364. 00
........................................................ 124. 20 . 06 124. 268 -
........................................................ 2, 218, 540. 95 5,560. 11| 2,224, 110. 08
367, 476. 06 367, 622. 40
237. 00 237. 00
454. 36 454. 36
........................................................ 368, 167. 41 368, 313. 76
________________________________________________________ 180420 .occuvaran 189. 42
JE AN | e S e R S S 88, 897. 04 133.17 89, 030, 21
________________________________________________________ 89, 086. 46 133. 17 89, 219. 63
........................................................ 226.29| . 226, 29
147, 689. 00 14, 375. 00 5. 00 30. 00| 4, 105, 385. 61 1,611,482, 63| 5, 716, 868. 24
Fine ounces | Fine ounces | Fine ounces | Fine ounces Fine ounces Fine ounces Fine ounces
7, 067. 051 687. 011 0. 215, 1. 412 68, 478. 421 77,054. 946 145, 530, 367
............................ S . —---| 1,488, 440, 62 3,018.43 | 1,492,359, 95
Troy ounces | Troy ounces | Troy ounces | Troy ounces Troy ounces Troy ounces Troy ounces
.................. ? " W 1,123,916, 79 447.44| 1,124, 364. 23
........................................................ 867, 634. 42 994. 72 868, 629. 14
........................................................ 7,382.00 .o 7,332.00
$146, 088. 90 $14, 201. 79 $4. 44 $20.19| $1,415,574.61|  $1, 592, 867. 04| $3, 008, 441. 65
SR S I P RS, S PE. 2, 057, 633. 48 5,416.86| 2, 063, 050. 34
SN RN R S 348, 068. 60 139. 46, 208, 08
SR [N I 86, 763. 44 129.94| 86,893, 38
B O I I 209.48| .. 209,
146, 088. 90 14, 201, 79 "4, 44 129, 1 3,908, 249.61] 1,598, 553. 30| 5, 506, 802, 91
’ .2 . .56 .81 13,789.89 12, 766. 96 26, 556. 85
1,600.10 123. 24 160, 907. 47 152.25| 161,059, 72
20, 098. 81 6. 20, 105. 70
2,323. 02 3.23 2, 326. 25
16.81) . . 16. 81
197, 136. 00 12,920.33] 210, 065. 33
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LOSSES AND GAINS ON WITHDRAWN COIN

The loss on face value of gold coin totaling $3,034,998.50 withdrawn
from circulation during the fiscal year 1924 was $26,556.85, of which
$2,390.01 was reimbursable from the appropriation provided for that
purpose. The loss on face value of silver coin totaling $2,224,110.06
Wit}‘l)dl‘&WIl from circulation was $161,059.72, all being1 reimbursable
from the appropriation provided. The reimbursable loss, provided
for by appropriation, on minor coin totaling $457,759.68 withdrawn
during the fiscal year was $22,448.76.

Standard silver dollars (mutilated) purchased as bullion for use in the manufacture of
subsidiary cilver coin (since 1883)

1

Fiscal year | Amount || Fiseal year | Amount || Fiscal year | Amount || Fiscal year | Amount
1883 ... $621 || 1894 _____. $15,055 || 1905 ... $2,208 || 1916 _________ $1, 092
1884 |- 1895 ... 18,580 || 1906 ________ 909 || 1917 _________ 961
1885 ... 1,850 (| 1896______.__. 2,034 || 1907 _________ 1,548 || 1918_________. 1, 029
1886 e 1897 ... 1,898 || 1908 ___.__ 1,170 || 1919 .. _.____ 1,031
1887 ... 8,202 (| 1898 __._ ____. 1,365 || 1909 ______.__ 1,203 (| 1920 _________ 1,164
1888 . cncnns 14,055 (| 1899__________ 1,734 || 1910 ______ 961 || 1921 _________ 8
1889 oo 31,042 || 1900__________ 1,341 | 1911 ____ ... 1,320 {| 1922 ________ 2, 447
1890, ___ ... 11,977 ([ 1901 ... 1,786 || 1912 _________ 1,024 || 1923__________ 2, 635
1891 ... .. 10,800 {{ 1902________ .. 1,893 (11913 ______ 4,757 |( 1924 _________ 1,918
1892 ... 42,881 ({1903 . __ ... 1,777 | 1914 _______. 785 —
1893 ________. 10,500 || 1904 .. ____ 1,304 || 1915 ______ 823 Total__| 210, 898

Recoinage of uncurrent silver coin since 1891

: Value of new Value of new
Fiscal r Fiscal <
Face value coin pro- Loss Face value coin pro- Loss
year duclll))le year ducible
1891._____. $910, 047 $861, 680 $977, 321 $912, 300 $65, 021
1892__ .. .. 7, 118, 603 6, 937, 886 814, 362 758, 696 55, 666
1893_______ 7,618, 198 7,381, 290 583, 538 544, 539 38, 999
1894 . _____ 7,184,472 6, 924, 763 678, 458 634, 102 44 356
1895 _____. 4,361, 761 4,161, 821 414, 035 388, 026 26, 009
4,377, 258 875, 727 815, 800 59, 927
, 048, 730, 338 678, 792 51, 546
5, 820, 159 848, 566 787, 295 61, 271
8, 098, 485 8, 849, 678 8, 627, 860 221, 818
4, 950, 089 714, 703 661, 636 53, 067
3,613, 022 11,681, 292 1, 638, 954 42,338
3, 141, 548 110, 804, 877 10, 748, 319 56, 558
2, 829, 891 1746, 284 702, 116 44, 168
2, 656, 104 2, 571, 425 2, 398, 058 173, 367
1,839, 219 3, 6508, 345 3,272, 750 235, 595
1, 322, 834 2,224,110 2, 063, 050 161, 060
1, 064, 826 77, 358
1, 086, 692 76, 290 Total__[ 110,683,884 | 105,748,712 | 4,935,172

! Includes silver dollars melted for subsidiary coin under terms of act dated Apr. 23, 1918: 1919, $1,000,000;
1920, $10,000,000; 1921, $111,168.

DEPOSITS OF FOREIGN GOLD BULLION AND COIN

Foreign gold bullion of the value of $276,706,140 and foreign gold
coin of the value of $116,698,430 was deposited, having been received

%)2]2 the following countries during the fiscal year ended June 30,
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Crude Refined Total coin- | Total fine
Country bullion bullion Coin ing value ounces
Norgl A!ﬁerlca‘i N Scoti: $15, 016,802 | $14, 766, 753 $6, 488 |  $30, 690,
anada an ova Scotia. ___ 1 , 690, 043 1, 631
MexiCo. oo 691, 305 204, 824 15, 267, 022 16, 163, 151 %?: 892
Central America and West Indies 1,026,511 | ... 13, 263 1,039, 774 )
%outh Ameriea. ... oo ___ 8,558,407 |. oo 666, 204 4,224,611 204, 366
urope:
Austria. e 20, 258, 6577 20, 253, 577 979, 767
France. .. .uzssessnisne 53, 606 15, 174, 372 2, 153, 604 17, 381, 581 840,
OIMANY - cvnaasassna 1, 699, 565 3, 045, 792 65, 268, 288 70,013, 645 3, 386, 910
Great Britain_ .. ___________|.____________. 203, 356, 766 10, 469, 063 | 213, 825, 819 0, 343, 824
...................... 2l ) [ ———— 676 1, 084 52
T ———— 86,378 |12 86,375 273
BDAS oo mcaccmecameeaea] 88,875 | 5 5
Netherlands.. .| 411 411 4 20
10721 ) o KD DS, R I PO 5,712 5, 712 276
Bwodon. .. cusssanussnsnssns 41, 934 6, 316, 057 14, 205 6,372, 196 308, 255
BSwitserland .. ..comennsinnnss fresssimmssens 51,696 |- oo 4, 351, 596 210, 509
AsiaTurkey ................................................. 2, 539, 577 2, 639, 577 122, 852
éhim ....................... 4, 815,013 275,208 |.coeeeeeeeaeae 5, 090, 221 246, 239
Java . . 13 T T I 7,459 361
ca:
E, | P P Y (| I 10 8, 467 410
P — 3 [ 331 i
Oceania:
Australia.__.________________ 10,072 || 10, 072 487
New Zealand._.______________ 1, 018, 447 273,98) |- 1, 292, 428 62, 521
Mixed €oID - - oo oo e 40, 330 40, 330 1, 951
Total coining value._.____. 940, 801 | 247,765,339 | 116,698,430 | 393,404,570 | . ___________
Total fine ounces__________ 2% 400, 011 11, 985, 648 5,645,287 | ... 19, 030, 946

DEPOSITS OF FOREIGN SILVER BULLION AND COIN

Foreign silver bullion containing 3,296,980 fine ounces, having
coining value of $4,557,774, and foreign silver coin containing 113,755
fine ounces, having coining value of $157,256, was deposited for
acquisition by the United States; this was received from the follow-
ing countries during the fiscal year ended June 30, 1924.

Total sub-
ilsidiar:[
Crude Refined ; SLver coln-
Country bullion bullion Coin Total L%%K%lsuf
per fine
ounce
North America: Fine ounces | Fine ounces | Fine ounces | Fine ounces
‘Canada and Nova Seotia______________ 131,342 | e 131, 342 $181, 568
B s (o T 918, 309 82,337 2| 1,000,648 | 1,383 305
Central American and West Indies._______ BT (X T P 35, 763 49, 439
South America. - .- 181,925 |- ... 108, 049 289, 974 400, 865
Europe:

(1, T U . 1 —— (T —— 28 39
FOrMANY . cocomsoenymos e s s (115 1 I S——— 903 1,248
Guianas . oo 250 | 1,929,214 3,319 | 1,932,783 2, 671, 896
Portugal ... 10,044 | oo | 10, 044 13,884
Russia._ - oo e 61 61 84
Sweden..._____________________________ b7 N I 227 314
Siberia._ . . 4 | . 44 61
(5] 1111 TR v ) —| | E——— 4,379 6,053
East Indies: Java_ ... ____.__.____ pUi: 1 TN M. 108 149

_________________________________ 0.7 P, IS 73 101
Liberia_ et | e
Oceania;
Australia._____________________________ 12 | cemia b cme 12 17
New Zealand__________________________ 2,022 |icocnencincncnnan 2,022 2, 794
.75 5 (o (K01 | < TR s SRR R 2,324 2, 324 3,213
Totalfineounces....________________ 1,285,429 | 2,011, 561 113,755 | 38,410,735 |- ___..___.
Total subsidiary value_._______________ $1, 776, 988 | $2, 780, 786 $157,256 |- __.____ $4, 715,030

There was deposited in trust, 1,345,654.63 fine ounces of foreign
silver coin from South America and 451,775.67 fine ounces of silver
bullion, refined abroad, for use in coinage by the mint at Philadelphia

for other Governments.
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Gold and silver imports, by countries,
[Compiled by Bureau of Foreign

Gold
Coin
Countries Ore and
base Bullion, refined United . Total gold
buillion States Foreign
Ounces
EUROPE Dollars (troy) Dollars Dollars Dollars Dollars
Bulgaria_ .. ... ________|.___ e 1 P4 I (N 20
Czechoslovakia. ... ___________| || 2, 817 2, 817
Denmark ... | Ty 3,561,829 | 3,561,829
France_ ... ... 99, 632 744,769 | 15, 398, 687 590 | 5,615,539 | 21,114, 408
Germany._... | e 137,825 | 27,344, 211 | 27, 482, 036
Italy . 45, 302 392 7,842 369, 582 | 2, 367, 142 2, 789, 868
Netherlands. ... _____________ 218 238,687 | 4,907,203 | ... 36 874, 397 | 41, 781 818
Norway - ___. 697 || 697
Portugal ._____________________ 8, 031 241 4,977 | i e 13, 008
()5, 1 P 54,396 || et 54, 396
Sweden_________________.___.._. 2,492 209,505 | 6,191,559 | o |oeoeeoeaeos 6, 194, 051
Switzerland. .. .. cepcegomemeluss s anna o 336 8927 | 6, 927
Turkey in Europe...__.._____ 4,860 |omecmcem et 33, 797 38, 157
United Kingdom:
England._______._____.___. 131,777 | 10,234, 689 |211,532,365 |- ... 3,847, 404 (215, 511, 546
Ireland oo e | 313 313
NORTH AMERICA
Canada........._..__________ 4,196,526 | 1,620,558 | 29,902,864 | 10,103,471 1,400 | 44,204, 261
Central America:
British Honduras_.___.___ 9,758 |ocome oL 5,290 |ocoooooooo 15,043
Costa Rica- - ... ___| __________ 28, 169 584, 323 9,655 |.__oaas 593, 978
Guatemala.__.__________. 7 402 8, 326 99,000 |- ____._____ 107, 333
Honduras___._____________ 28, 449 2, 621 52,116 | oo | . 80, 565
Nicaragua....______.______ 839, 451 2,802 57,943 13,200 |ooooo - 910, 594
Panama..________________ 4,792 2, 835 58, 156 1, 505 379,716 444, 169
Salvador________.________ I B L I A A 16,500 (oo ______. 17, 619
MexicO-wo oo , 430, 47, 450 953, 225 340 410, 961 y 794,
Newfoundland and Labrador_|____________| ___________ _ - RO PR SR,
West Indies and Bermuda:
British—
Bermuda._____ |l L 530 14, 600 15,130
Barbados_..__..______ 350 12 157 ) . S
Jamaica_____________ | ___________ 36 763 4,520 |- ... 5, 283
Tnmdad and Tobago.|.___________ 4,335 89,625 || 89, 625
Other British. _______ 166 476 9,779 235 230 10,410
Cubsee oo 5, 4;3 395 8,124 | ___________ 59, 105 72, 675

Venezueldo.ooooaesonoan oo, 18, 297 13, 807 285, 333 249,990 |-ccccmacann. 563, 620
ASIA
British East Indies:
Straits Settlements_ _____ | ______ | oo e 275 275
€]} 117 IE— 4, 934,120 16,718 343, 709 864, 681 [-oooooo.. 6, 142, 510
Dutch East Ind o] 2,421,061 {c oo e 2,421, 061
1E (o174 <o) o[ NI I SR R 2,500,000 |- ______._. 2, 500, 000
Palestineand Syria_.________ || e 51 1,289,404 | 1,289,409
Philippine Islands. . 0 By 81 Y 3,000,000 |-oo._..___. 4, 776, 064
Turkey in Asia..__ . | eeeceaefemm el 11, 308 11, 308
OCEANIA
Aastralia. _.ocovvaver coiiines 30,212 |ocee e 7,500 | 1,702,937 | 1,740,649
New Zealand..______._ .. ____ 1, 009, 490 13, 449 b2y 15 U PO 1, 286, 521
AFRICA
Abyssina__._ ... | ... 97 2 008 |isssssmnaniafssninmmmmmmnn 2, 005
Brmsh South Africa._. ... 4, 256 13, 486 278, T3] |ensmemcrnmstmuamassanins 282, 987
Egypt...._.... T 71 1,460 735 | 2,147,061 | 2,149, 256
Portuguese Africa_ ... __. 604,545 | .| eei oL 604, 546

Total....._........ ....1"25,026,884 | 13,477, 133 |274, 872, 825 | 26, 058, 570 91, 067, 360 (417, 025, 638
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Silver

Bullion, refined

Coin

United
States

Total silver

Total gold
and silver

Ounces

Dollars

Dollars

121, 713 350 224 3,009 12, 803 137, 839

6, 687, 577

15, 166

30, 834

13, 936

167, 865 846, 981 541,920 23,000 |ooooooee o 732, 785

214, 236 1, 457 926 27, 400 279 242, 841

1,179 468, 702 297, 443 100, 000 1,629 400, 151

LR R R 10 e 546

23, 053, 001 45, 590, 034 29, 766, 769 7,315 591, 763 53, 418, 848
- 2,270 2,270
495 b 500

183 117 R 117

7 b 309 |- 4, 525

110 68 40, 000 68, 641

- 17,302 164 17,495

I 2308 |- cmmmssmmmosas 2,353
— . 31,147 8,347 39, 494

215, 649, 385
313

50, 791, 838
30, 209

34, 948,819

15, 802 2, 165, 058
93, 873 698, 418
684, 387 2, 338, 436 79, 939, 985 496, 965, 623
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Gold and silver imports, by customs districts,
[Compiled by Bureau of Foreign

=
Gold
Coin
Customs districts Ore and
base bul- Bullion refined et Total gold
lion Sil;];z:g Foreign
ATLANTIC COAST Ounces :
Dollars (troy) Dollars Dollars Dollars Dollars .
Maine and New Hampshire. | __________ | oo oo o1 K — 20
Maryland . ___________________ .t 1| R [ S———— B 1, 297, 421
New York_________________.._ 6,014,154 | 11, 781, 026 |243,438,960 | 9, 550,003 | 88, 952, 061 |347, 955,178
Philadelphia._________________ 700 RS PRI 7C0
Porto Rico_ .. _____________.
GULF COAST
Florida_ ... _________. 2,525 |_ - 2, 525
Mobile___________ | _ 5,290 |o ool 5, 290
New Orleans..______________. 282,402 |. ——— o 282, 402
MEXICAN BORDER
Arizona_______________________ 124, 064 34,571 2 P o | Py 812, 885
ElPaso__..__________.___._.___ 674,904 12, 657 250,822 || - 934,726
San Antonio_.._______________ - T O ISV R 401, 825 402, 608
PACIFIC COAST
Alaska.._____________________. 900 |- 900
Los Angeles_ _________________ 4,693 || 4,693
San Franecisco. . ______________ 12, 939, 043 30,167 620,740 | 6,199,806 | 1,712,073 | 21,471,662
‘Washington_ _________________ 2,921, 483 581 12, 061 200,000 |.ccooooo 3,133, 544
NORTHERN BORDER
Buffalo.______________________ 395,116
Dakota. .. ____
Duluth and Superior
Michigan. ..oocon e
Montana and Idaho
St. Lawrence ______._.
Vermont_____________________
INTERIOR
L7200 T B Y N SRU—— | I | ——— e————
Total oo 25,026, 884 | 13,477,133 (274, 872, 825 | 26, 058, 570 | 91, 067, 359 (417, 025, 638
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and Domestic Commerce]
Silver
Coin To(tial old
and silver
Orobandogm Bullion, refined i Total silver
States Foreign
Qunces
Dollars ‘(troy) Dollars Dollars Dollars Dollars - Douarg’
........................................................ 7
6,880,079 || TNl S 6, 880, 079 177,
22, 885, 619 9, 345, 920 5, 988, 603 211, 820 1, 703, 741 30, 789, 783 378, 744, 17)&1,
ISR S—— Sanen. S 913 | _LIIIIITTTTTTT 913 913
9 40,000 |-oocooomo. 40, 009 42, 534
A FRS (I S—— 5, 290
.............. -- 34, 680 3, 586 38, 166 320, 568
682, 228 1,409,417 891, 102 3,100 16, 300 1, 592, 730 2, 405, 615
2, 826, 694 12, 734, 063 7,990,050 | __oo.._.. 211, 915 11, 028, 659 11, 963, 385
.............. 25, 764, 048 17, 224, 662 4,092 360, 607 17, 589, 361 17, 991, 969
811 1,711
2,941 7, 634
6, 022, 842 27,494, 504
2, 537, 786 5, 671, 330
64, 759 391, 983 250,100 | eeme——eeee 314, 859 3, 162, 032
SN N [ 4,782 498 5, 280 5,
________________________________________________________ 200
ity 4 | (R (S | (U S Spe S 5, 734 374,430
157 4,817y | O S—— 4,785 lcacicnnausn 550, 652 550, 652
.............. 3, 660, 480 2, 350, 802 138, 351 37,518 2, 526, 671 40, 030, 963
______________ 9 5 4, A 4,7 5, 676
1.7 S S H U AU E 384 384
41, 968, 343 53, 698, 464 34, 948, 819 684, 387 2, 338, 436 79, 939, 985 496, 965, 623
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Gold and silver domestic exports, by

[Compiled by Bureau of
Gold
¥ Coin
Countries Ore and
base bul- Bullion, refined Total gold
lon gg:gg Foreign
Qunces .
EUROFE Dollars (troy) Dollars Dollars Dollars Dollars
By 711 I I (e, S (SR S PSSR P
el s 110100 NN (S P | N | S S
Netherlands: .. ccconersesnns|ssssmummmmnslrosesussrwodosssnsssnsas 90,000 |- __________ 90, 000
Poland and Danzig. . cococuns]ionmmmsesumebossgumnmmnd|come cone s 11,000 - oo__ 11, 000
Spain_ .| 140,000 [ oo _ 140, 000
Switzerland - _ - . |ea . 11, 411 29, 703 20,000 |- 49, 703
United Kingdom—England__|-..___...._. { 9 || T S— 7,884
NORTH AMERICA
CanAda. --ocemeeeoeemaeae a1g,276 | 103N\ LIGLER garm05 | oo 1,846, 802
Central America:
British Honduras. ...cccuslsumsmmonmsas|s sonsmmummns fassmsanmmass 1,000 oo 1, 000
Guatemala. .|| ettt e
Honduras. - | e mmc e et et e
Panama___ .| emm e e e e
Mexico. .| 24 500 | 2,861,815 | .. .. .__. 2, 862, 315
West Indies and Bermuda:
British—
Bermuda._ ..o oo e
Other British_ __ | oo oo
(07717 NI ARSI (RS PIOUIUIOIRRO) FOUPRRIUUU) FPRRR U H
Dominican Republic. - ___| | | |e i oo
SOUTH AMERICA
Colombia____ oo f e - 700,000 |- ___.____ 700, 000
Ecuador__ el 15,000 |- ._._ 15, 000
Venezuela._ ____ | oo m e 1,101,600 | ____ 1, 101, 600
ASIA
British East Indies:
British India. ... |eeeemeea.. 162,667 | 1,293,728 17,000 |oooooooeoo. 1,310, 728
Straits Settloments. . .. ...|ccomsmmnsinslonsmsnmamves lrasmsasmansa 4,640 [____________ 4, 640
China. - o e 40,000 (____________ 40, 000
Hongkong- - o |ecmam oo e e 1,431,070 |- . _____. 1,431, 070
F:3 o7V WU (NS (PRI NI SR A S,
g o1 41 ST 214, 276 122,523 | 2,522,536 | 6,874,930 |- __._______ 9, 611, 742

1 United States mint or assay office bars.
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t Bilver
Coin Togali old
. and silver
Cae fond. b Bullion, refined Total silver
United F i
States ore’gn
Ounces

0Y) Dollars Dollars
107, 000
65, 202
, 000
11, 000
140, 000
1201, 610 127, 656 a9 300
--------------- (T TS -+3 1| SE— — 9,854,570 0544450
24,375 | 1,006, 222 668,423 39,800 |.oooeeennann 732, 598 2, 579, 400
............... - - S R N 1,000
........................................... 11,275 |- 11,275 11, 275
___________________________________________ 6,500 |- TTTTTTC 6, 500 6, 500
........................................... 45,000 |- T TTTTTTTTT 45, 000 45, 000
........................................... 72,645 |1 72, 545 2, 934, 860
I 580 | ..o 580 580
........................................... 5,000 | ___T o TTT0 5,000 5, 000
..................... 7,300 |- - ST 7,300 7,360
....... 22,000 |- TTTTTTT 22, 000 22, 000
. 111,390 7,628 | 7,523 707, 523
.................................. - ; 15, 000
i I - 1,101, 600

16,460,847 | 4,121,804

--------------- 49,804,719 | 32,067 674 } 36,189, 478 37'502:2‘;
AN I 872,063 | 21,554,459 || 21, 554, 459 21, 504, 459
_______________ 1,384, 473 LY Y N 9, 544 2,310, 614
_______________ 1,138, 838 727,041 | TTTIIIIITIITTIIIIINT 727, 041 727, 04
24,375 | 108,203,274 | 69,533,045 210,000 |- 69, 767, 420 79, 379, 162

1 United States mint or assay office bars.
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Gold and silver domestic exports, by

[Compiled by Bureau of
Gold
9 Coin
Customs districts Ore and
ba:l;g bul- Bullion, refined ] Total gold
ion i :
Tatted | Forign
ATLANTIC COAST Ounces .
Dollars (troy) Dollars Dollars Dollars Dollars
Maine and New Hampshire.__|.___________ ; 3 63 50 |ocomemoooo 113
New YOrk.. - eeeomceeeeacec|ommeeeacee T B (33 | 12X 7 E—— 3,431, 055
GULF COAST
New OrleaBs. - -vusevmmneme bl cene el e 4,000 | occcncmnsan 4, 000
MEXICAN BORDER
Arizona..___ .. L o — 81,515 |- . 81, 515
El PASO_ ... . ncvmommmccmsmmmimms | mmm s i dimie fmmamm mm s b o S e s amn s 2, 635 |-cmscannoaes 2, 340, 635
ST G010 ) (o P ) R | PRI IR (IR | S S
PACIFIC COAST
Alaska___________________ ... L3N ) N S U 3, 874
Hawaii. e 26,790 |- oo 26, 790
EPCETN T R S PP S, NP e
LT N N SN DA R 048 |ocncncanne 1, 880, 945
Washington . . ..o ... 209, 584 371 7,739 421,670 |.cvovvsvsnms 638, 993
NORTHERN BORDER
1,091, 726
8, 528
1, 500
3, 780
65, 748
32, 540
9, 611, 742

1 United States mint or assay office bars.
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Foreign and Domestic Commerce]
Bilver
Coin To(t‘al old
and silver
ombﬁl?og““ Bullion, refined S Total silver
nite
States Foreign
Ounces
Dollars (troy) Dollars Dollars Dollars Dollars Dollars

............... ; 327 237 1,447 |- comcnninans 1,684 .
............... | 0060 ots | avoavoem | 4880| | 553,81 49,004,876
........................................... 62,775 | ... 62,775 66,775
........................................... 29,470 | ... 29,470 110, 985
300 2, 340, 935
2,075
3,874
26, 790
25, 201,608
" 701, 349
............... 322 427 | e 548, 427 1, 640, 153
_______________ 822'102 8, 71 73 I " 146 "8 674
....................................................................................... 1, 500
............... 2, 907 1,821 | 1,821 5, 601
_______________ 14, 006 9, 252 2,684 | _____________ 11,936 77, 684
............... 165, 900 108,156 |- | 108, 166 140, 696
24,3756 | 108, 293, 274 69, 633, 045 210,000 locoomoncoraans 69, 767, 420 79, 379, 162

1 United States mint or assay office bars.
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Gold and silver foreign exports, by
[Compiled by Bureau of

‘Gold

Coin
Countries Ore and
ba.;p bul- Bullion, refined Total gold

ion i <
Baled | Forien

EUROPE Ounces
Dollars (troy) Dollars Dollars Dollars Dollars

United Kingdom—England . _|_._.________|.__..__ . - N [

NORTH AMERICA

West Indies and Bermuda:
British—
bTrlmdad and Tobago . [ .cuvermmaslimmmmmmmnnalam e slimmsns snnslommmrnsnndon caeannaas

ASIA
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Foreign and Domestic Commerce]

7

[ ]
Silver
Coin 'I‘oénl old
and silver
Or%gl‘llogm Bullion, refined Total silver
United Forei
States orelgn
Ounces
Dollars (troy) Dollars Dollars Dollars Dollars Dollars

; 1 1,226 1,225
1,250 1,250
622 622
3, 753, 051 3, 763, 061
........................................................ 904, 772 904, 772 907, 703

........................................................ 25, 000 25, 000 25,
........................................................ 1,733, 332 1,733, 332 2, 310, 720
........................................................ 15, 038 15, 038 15,038
........................................................ 2,443 2, 443 2,443
...................................................................................... 4,880
........................................................ 1,050 1,050 1,050
...................................................................................... 10, 000
........................................................ 1,277, 000 1,277,000 1, 277, 000
........................................................ 655, 340 655, 340 655, 340
............................ 6, 063, 087 6, 063, 087
e ————temn 3, 000 12, 943, 385 12, 943, 385
............................ 1,090, 714 1,090, 714
____________________________ 550, 857 ), 857
______________ 4, 620, 072 29, 018, 166 29, 613, 3656

9518—241——6
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Gold and silver foreign exports, by
[Compiled by Bureau of

Gold
Customs districts Coin
Ore and
bagp bul- Bullion, refined Total gold
1on United
States | FYoreign
ATLANTIC COAST Ounces

Dollars (troy) Dollars Dollars Dollars Dollars

Maine and New Hampshire__
New York_ .o ...

GULF COAST

PFlorida..ooncrmemanmn s,
New Orleans. _.._.._._.__.._.

MEXICAN BORDER

PACIFIC COAST

Los Angeles_ _ .. ...
San Francisco...__._.__.______
Washington____________ -

NORTHERN BORDER

Michigan. ... ccoumessnsmmnnss
St. Lawrenece._ ... ___.________
Vermont. ..o
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Silver
Coin 'I‘o(tial old
and silver
Or%:nﬁtllogase Bulllon, refined _— Total silver
- .
States Forelgn
Ounces
Dollars (troy) Dollars Dollars Dom;r:m Dollarls 024 Dollars

........................................................ 5 1,
.............. 15,280,305 | 9,816,138 |._.________"_| 1,951,525 11, 767, 663 11, 782, 543
........................................................ 2,443 2, 443 2, 443
........................................................ 25, 000 25, 000 25, 000
........................................................ 1,301, 473 1,301, 473 1,878, 861
........................................................ 255, 300 255, 255,
........................................................ 161, 159 161, 159 161, 159
........................................................ 15, 400 15, 15, 400
.............. 22, 873, 964 14,681,966 | . oo oo 3, 000 14, 584, 956 14, 584, 956
......................................................... 195, 511 195, 511 195, 511
........................................................ 201, 429 201, 429 201, 429
........................................................ 96, 862 96, 862 99, 362
........................................................ 88, 204 88, 204 88, 204
........................................................ 117, 051 117, 051 117,227
........................................................ 114, 601 114, 601 114, 856
______________ 38,154,260 | 24,398,004 |.____________.| 4,620,072 29, 018, 166 29, 613, 365




80

REPORT OF THE DIRECTOR OF THE MINT

Summary of imports and exports of gold and silver

[Compiled by Bureau of Foreign and Domestic Commerce]

Gold
Description Exports
Imports Total
Domestic Foreign
Inoreand basebullion.___________-____________ $25, 026, 884 $214,276 | ____ $214, 276
Bullionrefined.. ... .. 274, 872, 825 2, 522, 536 $66 2, 522, 602
Coin:
United States. ... _____ ... 26, 058, 570 6,874,930 |. . . __._. 6, 874, 930
Foreign._ ... 91,067,359 | oo 595, 133 595, 133
TOtal- - oo 417, 025, 638 9, 611, 742 505, 199 10, 206, 941
Silver
Description Exports
Imports Total
Domestic Foreign
Inoreand basebullion_________________________ $41, 968, 343 $24,375 |- $24, 375
Bullion refined. .. ... _________________ 34, 948, 819 69, 533,045 | $24, 398, 094 93, 931, 139
oin:
United States..____________________________ 684, 387 210,000 |.ocomewmmme e 210, 000
Foreign_ - ... 2,338,436 |- __.___ 4, 620, 072 4, 620, 072
g 113 7. | (R SO 79, 939, 985 69, 767, 420 29, 018, 166 98, 785, 586
Imports and exports of United States gold coin, by fiscal years, since 1870
Fiscz?,Ilu];']%a;soznded Imports Exports FiscaJnga;ginded Imports Exports
1870 . m $12,768,501 || 1899_________________ $7,779,123 $27, 419, 737
1871 . (O] 55,491,719 || 1900 _______________ 8, 659, 856 30, 674, 511
1872 o [O) 40,391,357 || 1901 . _______________ 3,311, 105 8, 425, 947
1873 . . (M) 35,661,863 || 1902_________________ 3, 870, 320 9, 370, 841
1874 .. (1) 28,766,943 || 1903 ________._______. 1, 519, 756 18, 041, 660
1875 ") 59,309,770 || 1904_________________ 5, 780, 607 15, 682, 424
1876 .. (1; 27,542,861 [ 1905 .. __.__________ 2, 236, 399 54, 409, 014
1BV . m it sini s SlEEE S (! 21,274,565 || 1906 __.____________ 35, 251, 921 20, 573, 572
1878 o smpenmmzsmanne $7, 325, 783 6,427,251 || 1907 _______________. 44, 445, 402 22, 632, 283
1879 . 3, 654, 859 4,120,311 || 1908________________. 44,929, 518 28, 246, 170
1880 ... 18, 207, 559 1,687,973 || 1909_________________ 4, 642, 690 66, 126, 869
1881 .. 7,577, 422 1,741,364 (| 1910_____.___________ 2, 050, 563 86, 329, 314
1882 . 4, 796, 630 29,805,289 || 1911.________________ 6, 041, 646 20, 651, 271
. 8, 112, 265 4,802,454 | 1912_________________ 6, 283, 968 25,677,378
1884 . 3, 824, 962 12,242,021 {( 1913 _______________ 13, 941, 240 34, 238, 021
1885 . , 3562, 090 2,345,809 || 1914 ________________ 26, 048, 859 997, 030
1886, o 1, 687, 231 5,400,976 || 1915_________________ 101, 091, 873 124, 536, 901
1887 .. 5, 862, 509 3,550, 770 |[ 1916_________________ 59, 722, 083 45,112,723
1888, o 5,181, 513 3,211,399 ([ 1917 _______________. 62, 343, 536 235, 595, 285
BB s s 1,403, 619 4,143,939 || 1918_________________ 7,790, 279 129, 626, 312
18901 concnpememmenes 1, 949, 552 3,951,736 || 1919 _______.________ ' 10, 425, 726 96, 051, 508
1891 . . 2, 824, 146 67,704,900 || 1920 _______________. 11, 688, 618 344, 823, 107
1892 . . . 15, 432, 443 42,841,963 || 1921___________._____ 29, 537, 408 107, 572, 881
1893 . .. 6, 074, 899 101,844, 087 || 1922 _______________. 19, 184, 697 17, 410, 199
1894 ... ... 30, 790, 892 64,303,840 || 1923 ______________. 27,745, 568 29,177,479
{11 — 10, 752, 673 55,096,639 || 1924 _______________ 26, 058, 570 6, 874, 930
1896 ... .. _. 10, 189, 614 77,789, 892
1897, . .. 57, 728, 797 23, 646, 535 Total . .. _____. 819, 704, 284 | 2, 478, 546, 405
1898 ... 40, 593, 495 8,402,216 || Net export. . ... ___|ocoo . _..___ 1, 658, 842, 121

! Imports of United States gold coin not separately given prior to the fiscal year 1878.



ADDENDA

81

Gold tmports and ezports of the United States, with net movement, by calendar years,

stnce 1873
Exports Excess of—
Calendar year Imports B s I
xports over | Imports over
Domestic Foreign Total mports exports
1873 .. 742,348 $758, 775 $25, 496, 118 $20, 536, 454 $4,059,664 |______________
1874 41, 561, 726 , 588, 365 43, 150, 091 7, 429, 248 35,720,843 |__________....
4, 829, 276 53, 418, 997 14, 346, 280 39,067, 717 oo
2, 521, 754 31, 232, 739 23, 665, 796 ,566,943 | _____.
4,311, 935 18, 975, 738 11, 629, 525 7,846, 218 |zvnvicsvcanoss
1,839, 776 8, 655, 940 10,407,859 | .. ... ____... $1, 751,919
223, 4,115, 446 78,767,047 | ees 74, 652, 501
1, 924, 200 3, 062, 739 73, 70, 591, 959
765, 687 2, 603, 543 60,
1, 150, 482 38,721,079 13,
2,711, 348 6, 048, 770 23,
5, 608, 840 40, 643, 246 217,
7,045, 481 11, 417, 207 23,
8, 804, 713 41, 283, 222 41, 25
4,052, 876 9, 144, 426 44, 35, 744, 873
5, 952, 022 34, 526, 447 10, 960, 773 23, 565, 874 |
5, 629, 963 50, 933, 460 12, 004, 632 38 928,828 | . _____..__
8,408, 114 24, 063, 074 20, 230, 090 3 832,084 | ________.....
2, 445, 688 79, 086, 581 44, 970, 110 34, 116 LY N S
6, 127, 569 76, 532, 056 17, 450, 946 59, 081 b1 1 K S ——
7, 501, 096 79, 775, 820 72, 762, 389 7 013, 1 1 L] [ —————
13, 985, 917 101 819 024 20, 607, 561 81,212,363 |____....._ ———
11, 176, 960 104, 967 398 34, 369, 514 70,597,884 | e __
2, 053, 513 58, 262, 508 104,733,861 (... __.___. 46,471,343
740, 072 34, 299, 644 34, 056, 055 243,589 |
10, 913 387 16, 210, 096 158,142,993 | ... 141, 932, 897
4, 596, 257 45,379, 411 51,334,964 | _________. 5, 955, 553
, 347,100 134, 623 66,749,084 | ________._..._. 12, 614, 461
1,251, 516 57, 783 939 54, 762, 880 3,021,059 |.cuonsummmnnas
34 106 874 1,928, 717 36, 030 591 44,193,317 |- oo 8, 162, 726
42, 147 691 199, 143 44, 346 834 , 267,696 |- oo 20, 920, 862
118, 249, 843 2, 961, 984 121, 211 827 , 803, 234 36,408,593 | __....
41, 554, 308 5, 240, 159 467 293,405 |- oo 3, 498, 938
33,265,976 | 13,443, 182 709, 158 155,579,380 | ool 108, 870, 222
53, 325, 425 1, 890, 256 56, 215, 681 143,398,072 | oo 88, 182, 391
79 727 616 1, 487, 840 81, 215, 456 , 276, 293 80,939, 163 | oo
130 145 695 2, 735, 126 132, 880, 821 086, 966 88,793, 855 |acmcemee_aen
55, 438, 549 3,336, 273 b8, 774, 822
34, 988, 106 2, 194, 969 37,183,074
392, 284 3, 032, 558 47 424 842
91, 289, 506 509, 105 91 798 610
220, 694, 043 1, 922, 113 222, 616, 156
19, 321, 567 | 12, 104, 351 31, 425, 918 451, 954 590
134, 882 762 | 20,910, 165 155, 792 927 990
364, 500 814 7,383, 070 371, 883, 884 562, 454, 374 |_
40, 691, 141 378, 677 41, 069, 818 042, 748
367, 572, 091 613, 157 368, 185, 248 76, 534, 046
320, 585, 743 1, 505, 466 322, 091, 208 417, 068, 273
19, 610, 981 4, 280, 395 23, 891, 376 691, 248, 297
35, 865, 106 1, 009, 7 36, 874, 894 275, 169 785
27, 866, 445 776, 28, 643, 417 322, 715 812
3, 340, 510, 693 | 217, 279, 618 | 3, 557, 790, 311 | 5, 655, 686, 443 | 1,095, 393, 919 | 3, 193, 200, 051
Netimports..._| | . B 2,097,896,132 | . . . .-
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Silver imports and exports of the United States, with net movement, by calendar years,

since 1873
Exports Excess of—
Calendar year Im
ports
Domestic | Foreign Total s | oo
1878 e $31, 521,153 | $6, 555, 054 $38, 076, 207 $8, 872, 485 $29,208,722 | ...
24, 983, 667 4, 594, 317 29, 577, 984 7, 824, 556 21,753,428 | ...
21, 524, 181 4, 365, 386 889, 567 8, 540, 042 17,348,628 |cvvicemonaone
19 262, 777 5, 859, 959 25,122, 736 10, 804, 310 14, 318, 2> s |
22 758, 358 6,471, 071 29, 229, 429 12, 099, 871 17,129,558 | ___._______
12, 745, 218 5, 464, 034 18, 209, 252 18,289, 883 | oo $80, 631
14, 878, 315 6, 998, 237 21, 871, 652 14, 425, 199 7,446,353 | _____.
7,287,372 | 4,637,059 11, 924, 431 11, 631, 025 203,406 |._____________
13, 265, 321 3, 797, 953 17, 063, 274 8, 595, 645 8,467,629 [ _____________
11,659,947 | 5,657, 108 17,317, 055 9, 098, 385 8218670 |- 7T
14, 690, 358 | 10, 399, 061 25, 089, 419 13, 153, 308 11,036,111 |- - 20000
18,437,126 | 11,431, 622 29, 868, 748 15, 504, 777 14,363,971 |1 TT7C
21,992, 328 | 11,288,214 33, 280, 542 17,772,718 15,507,824 (. _______
16,251,727 | 10, 803, 629 27, 055, 356 17, 221, 465 9,833,891 |._____________
19, 728, 967 7, 926, 021 27, 654, 988 16, 772, 614 10,882,374 |- oo ..
22, 646 792 7, 233, 613 29, 880, 405 15, 907, 909 13,972,496 |______________
27,191,679 | 13, 502, 551 40, 694, 230 19, 219, 262 21,474,968 |____.__________
16,098, 189 | 10, 441, 600 26, 539, 789 426,119 4,113,670 |______________
12,919, 905 | 14,772, 974 27, 692, 879 18, 192, 750 , 500,129 | ______
20, 358, 836 | 15, 616, 998 35, 975, 834 21, 726, 252 14,249,582 . _____________
31,756,934 | 14,531, 787 46, 288, 721 18, 274, 804 28, 013 917 |\ ..
39, 410, 334 7,633, 871 47, 044, 205 9, 824, 408 37, 219 797 .
46, 877, 371 7, 336, 441 54, 213, 812 24,976, 723 , 237,089 | ____________
57,311, 808 6, 805, 745 64, 117, 553 30, 182, 717 33,934,836 (... _________
51, 101, 103 7, 6565, 658 58, 756, 761 33, 180, 463 25,576,298 |- .. ________
48,019,718 | 5,877, 036 53, 896, 29, 030, 484
50,515, 504 | 2, 946, 53,461, 737 30, 843, 929
59, 272, 668 6, 948, 996 66, 221, 664 40, 100, 343
51, 657, 057 3, 981, 301 55, 638, 358 31, 146, 782
45, 379, 134 3, 893, 820 49, 272, 954 26, 402, 935
33, 458, 395 7,151, 947 40, 610, 342 23, 974, 508
40,223,271 | 9,911,974 50, 135, 245 26, 087, 042
43,148,796 | 14, 364, 306 57, 513, 102 35, 939, 135
51,686,164 | 9,270,927 , 957, 091 44, 227, 841
50,150,372 | 11,475, 494 61, 625, 866 45,912, 360
50, 695, 771 1, 141, 900 51, 837, 671 42, 224, 130
55, 807, 233 1, 785, 076 57, 592, 309 187, 702
53, 644, 783 3,716, 190 57, 360, 973 45, 878, 168
59, 886, 030 5,778, 616 65, 664, 646 43, 746, 571
66, 984, 238 4,977, 517 71,961, 755 48, 401, 086
59, 664, 289 3,112, 342 62, 776, 631 35 867 819
47, 843, 662 3, 759, 398 51, 603, 060 187
47, 467, 235 6, 131, 649 53, 598, 884 34, 483, 954
64, 985, 637 5, 609, 400 70, 595, 037 32, 263, 289
77,726, 074 6, 404, 802 84, 130, 876 53, 340, 477 ), 790,
239,972, 503 | 12,878, 961 252, 846, 464 71, 375, 699 181,470,765 |- - oo
207 765 243 | 31,255,808 | _ 239, 021, 051 89, 410, 018 149,611,033 |- oo
85 016,071 | 28, 600, 153 113, 616, 224 060 041 25,556, 183 |- ..
24, 502, 947 | 27,072, 452 51, 575, 399 63 242 (175 N 11, 667, 272
25,457,915 | 37, 349, 371 62, 807, 286 , 806, 658 |- ocomoee . , 999, 367
40,387,198 | 32, 081, 591 72, 468, 789 74,453,530 | coooooo_... 1,984, 741
Total__._| 2,277,977, 674 | 499, 247, 223 | 2, 777, 224, 897 | 1, 603, 884, 044 | 1, 195, 072, 864 21,732, 011
Netexport o feoe oo e el 1, 173, 340, 853
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Coinage of gold and silver of the United States, by weight and value, by fiscal years,

since 1873
Gold Silver
l‘ino?l year ended
une 30—
Fine ounces Dollars Subsidiary
Fine ounces Value consumed coined coined
1,705, 187 $35, 249, 337 2,179, 833 $977, 150 $1, 068, 646
2, 440, 165 50, 442, 690 4, 558, 526 3, 588, 2, 394, 701
1,623, 173 33, 553, 965 7, 650, 005 5, 697, 500 4,372, 868
1, 846, 907 38, 178, 063 14, 228, 851 6, 132, 050 12, 994, 453
2,132, 44, 078, 199 21, 239, 880 9, 162, 900 19, 387, 036
2, 554, 151 52, 798, 980 21, 623, 702 19,951, 510 , 315
1, 982, 742 40, 986, 912 2 , 046 27, 227, 500 382
2,716, 630 56, 167, 735 21, 611, 294 27, 933, 750 8, 688
3, 808, 761 78, 733, 864 21, 383, 920 27, 637, 855 12,012
4,325, 375 89, 413, 447 21, 488 148 27,772, 075 11,314
1,738, 449 85, 936, 928 22, 266, 171 28,111,119 724, 351
1, 351, 250 27,932, 824 22, 220, 702 28, 099, 930 673, 458
1, 202, 657 24, 861, 123 22, 206, 28, 528, 552 320, 408
1, 648, 493 34,077, 38 23,211, 226 29, 838, 905 183, 443
1, 083, 275 22, 393, 279 26, 525, 276 33, 266, 83 1, 099, 653
1,872,117 28, 364, 171 26, 331, 176 32,718, 673 1,417, 422
1, 235, 687 25, 543, 910 26, 659, 493 33, 793, 860 721, 686
1,065, 302 22, 021, 748 28, 430, 092 35,923, 816 892, 021
1,169, 330 2, 203 29, 498, 927 36, 232, 802 2,039, 218
1,717, 650 35, 506, 987 11, 259, 863 , 329, 467 6, 659, 812
1, 453, 095 30, 038, 140 9, 353, 787 5,343, 715 7,216, 163
4,812, 099 99, 474, 913 4, 358, 209 758 6, 024, 140
2,125, 282 43,033, 475 6,810, 196 3,956, 011 5,113, 470
2, 848, 247 58, 878, 490 8,651, 384 7, 500, 822 3, 939, 819
3, 465, 909 71, 646, 705 18, 659, 623 21, 203, 701 3,124, 086
3,126, 712 64, 634, 865 12, 426, 024 10, 002, 780 6, 482, 804
5,233, 071 108, 177, 180 20, 966, 979 18, 254, 709 9, 466, 878
5,221, 458 107,937, 110 23, 464, 817 18, 294, 984 12, 876, 849
4,792, 304 99, 065, 715 26, 726, 641 24, 298, 850 10, 966, 649 .
2,998, 313 61,980, 572 22, 756, 781 19, 402, 800 10, 713, 569
2,211, 791 45,721,773 19, 705, 162 17,972, 785 8,023, 751
10, 091, 929 208, 618, 642 13, 396, 894 10, 101, 650 7,719, 231
3, 869, 211 79, 983, 692 6, 600, 068 310 9, 123, 661
2. 563, 976 53, 002, 098 2, 905, 340 4,016, 368
3,851,730 79, 622, 337 9, 385, 454 12, 974, 534
9, 541, 406 197, 238, 378 11,957, 734 16, 530, 477
5,233, 212 108, 180, 092 8, 024, 984 11, 093, 810
2,301, 628 47,578, 875 3,108, 753 4,297, 567
5,753, 022 118, 925, 513 2, 311, 709 3,195,726
616, 737 12, 749, 090 6, 984, 479 9, 655, 405
1, 454, 067 30, 058, 227 2,404, 341 3, 448, 200
1, 288, 024 26, 625, 810 4,514, 018 6, 240, 219
1, 960, 823 40, 533, 810 2, 425, 500 3, 353, 032
1, 503, 369 31,077, 409 2, 408, 030 3, 328, 882
59, 503 1, 230, 040 13,211,431 |________________ 18, 263, 600
___________ 25,321,344 [ _______________ 35, 004, 450
_____________ e 10,620,649 |________________ 14, 682, 079
821, 891 16, 990, 000 14,296,497 | __________ 19, 763, 600
_________________________ 24, 413, 888 119, 043, 000 13, 389, 070
2, 563, 876 53, 000, 016 71, 572, 517 192, 388, 473 160, 093
2,911, 691 60, 190, 000 86,119,410 | 1110, 715, 000 675,
7, 455, 555 154, 120, 000 15, 614, 133 111, 870, 000 10, 276, 040
140, 849, 505 | 2, €11, 617, 612 907, 289, 824 841, 275, 593 355, 360, 109

1 Represents recoinage of an equivalent number of dollars converted to bullion under act of Apr. 23,
1918—259,121,554 for export to India and 11,111,168 for domestic subsidiary coin.
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Authority for United States coinage, by denominations, with standard weight and
Jineness, and total coined

GOLD COINAGE.

Total coined to June 30, 1924

Deneminations Authorizing acts Svtvaé!ilggg d %t:sél’;i;gd
Pieces Value
50-dollar piece, memo-
rial:
Panama-Pacific In-
ternational Ex- Thou-
position— Grains | sandths
Octagonal ......... Jan, 16 1915 . 1, 290 900 1, 509 $75, 450, 00
D b1 di"(é"j """ Ma 3"1_8 """""""""" 4 ?l)g 888 I 28 75, 500.00
ouble eagle ($20).___. ar. 1
Feb. 12 1873 T 516 900 } 135, 958, 356 |2, 719, 167, 120. 00
Eagle ($10) .. ....____.. j\pr- %%3 lzggi ................ gzg g‘l)g%gzs
une28,1834________________ 5 3 -
Jan. 18,1837 258 900 51,797,985 | 517, 979, 850. 00
Feb. 12 1873 . 258 900
Half eagle ($5).. ... fnpr 2817?32 ................. igg gég S os
s une 28, 1834 _ . _.._... i -
Jan. 18, ST A 120 900 78,249, 869 | 391, 249, 345. 00
Feb. 12 1873 129 900
Quarter eagle ($2.50)-- ?pr %8 11334‘ ................ 21’ g 358%225
une 28,1834 _______________. . 3 - .
Jan. 18, 1837 . 64. 5 900 17, 856, 550 44, 641, 475. 00
Feb. 12 B 64.5| 900
Quarter eagle ($2.50),
memorial:
Panama-Pacific In- | Jan. 16,1915 _______________. 64.5 | 900 10,017 25, 042. 50
ternational Expo-
sition.
3-dollar piece_ - ._______ Feb. 21, 1853 (discontinued, 77.4 | 900
act Sept. 26, 1890). 539, 792 1, 619, 376. 00
Feb.12,1873__ . ________. 77.4 | 900
ldollar_.______________ Mar. 3, 1849 (discontinued, 25.8 | 900
act Sept 26, 1890). 19, 499, 337 19, 499, 337. 00
Feb. 12, 1873 ... _. 25.8 | 900
1 dollar memorial:
Louisiana Purchase | June 28, 1902 ________.___._. 25.8 | 900 250, 000 250, 000. 00
Exposition.
Lewistand ClarkEx- | Apr.13,1904________________ 25.8 | 900 60, 000 60, 000. 00
position
Panama-Pacific In- | Jan. 16,1915 _______________ 25.8 | 900 25, 034 25, 034. 00
ternational Expo- -
sition.
McKinley._._____._. Feb, 23, 1916 - uconmnpevnns 25.8 1 900 30, 040 30, 040. 00
Grant_____.__._..___.._ Feb.2,1922__ ______________. 25.8 | 900 10, 016 10, 016. 00
Totalgold. | e 304, 290, 055 {3, 694, 707, 585. 50
SILVER COINAGE.
Dollar._ ... Apr.2,1792 ______.________. 416 892. 4
Jan. 18 1837 (dlscontmued 41214 900
act Feb. 12, 1873).
Feb.28,1878_ _ .. _____.____. 412 900 812, 320, 321 |1 $812, 320, 321. 00
July 14,1800 ____________. 412 900
Mar.3,1891. .. __________ 41214 900
Apr. 23 1918 . 41214 900
1 Silver-dollar coinage:
Act Apr. 2, 1792—
From 17920 1805 - - . . eeaas $1, 439, 517
During 1836 . oo c s i B e e e S e i e 1, 000
From 183010 Feb, 12, 1873...cxcvonanemere vrenena s v o o, 6, 590 721
— $8,031,238
Act Feb. 28, 1878 e e 378, 166, 793
AcAt July 14, 1890 to Oct.31, 1893, date of repeal of purchasing clause of Sherman B 5
........................................................................ , 087, 285
Act N ov.1,1893,toJune 12, 1898_ _ _____ .. ... 42, 139, 872
Act June 13, 1898 warrevens billceeeneeee e o cppan v s e e 108, 800, 188
——— 187,027, 345
Act Mar. 1, 1891, trade dollar conversion. ... ... eccaeon 5,078,472
Act Apr. 23 1918 Pittman Act replacement—
Old destgn - oL e 86, 730, 000
Peace dollar. .. e 147, 286,473
234, 016, 473
812, 320, 321

Norte.—Silver dollar coinage suspended 1805 to 1837 and 1874 to 1878.

was greater than its coin value prior to 1878,

The bullion value of the dollar
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Authority for United States coinage, by denominations, with standard weight and
Jineness, and total coined—Continued

, SILVER COINAGE—continued.
Total coined to June 30, 1924
Denominations Authorizing acts Standard| Standard
weight | fineness
Pieces Value
Thou-
Qrains | sandths
Trade dollar?_________ Feb. 12, 1878 (discontinued, 420 900 35,965,924 | $35, 965, 924. 00
d act Mar. 8, 1887).
Dina!;,yné:morial: Mar. 8, 1899 41214
afayette. . ....._... ar. 8, 1809__ 12 900 50, 000 000. 00
Half dollar._____22077C japr.lzg’ll'z:%- 2033/ 802.4 ' .
an.
Feb. 21, 1853. 02 " | 900 445,595,812 | 222, 797, 656. 00
Feb. 12, 1873.. . 3192.9 900
Half dollar, memorial:
C(t){umbian Exposi- | Aug.5,1802___ . ____. 192.9 900 5, 000, 000 2, 500, 000. 00
on. -
Panama-Pacific In- | Jan. 16, 1915 ._______.___.____ 192.9 900 60, 000 30, 000. 00
tfrnational Exposi-
on.
Illinois Centennial __| June1, 1918_________________ 192.9 900 100, 058 50, 029. 00
Maine Centennial___| May10,1920__.______._______ 192. 9 900 50, 028 25, 014. 00
Landing of Pilgrims | May 12,1920 __ ... ..______ 192. 9 900 300, 165 150, 082. 50
Tercentennial.
Alabama Centennial.| May 10,1920 _______._.._____ 192.9 900 70, 044 35, 022. 00
MisSouri Centennial | Mar.4,1921_________________ 192. 9 900 50, 028 25, 014. 00
rant. ... Feb.2,1922________________. 192, 9 900 100, 061 50, 030. 50
Monr?;e Doctrine | Jan.24, 1923 . _____________ 192. 9 900 274, 000 137, 000. 00
entennial.
Huguenot-Walloon. .| Feb. 26, 1923___ . __________. 192.9 900 142, 080 71, 040. 00
e e Tomn. 18, 1887 7T 1086 | 90
an. 18,1837 . _._________ 1
Feb. 21" 1868 T 98 900 564,190,381 | 141, 047, 585. 25
Feb. 12,1878 - oo 496. 45 900
Quar_telr dollar, memo-
rial:
Columbian Exposi- | Mar.3,1893____________ —— 96. 45 900 40, 000 10, 000, 00
tion.
20-cent piece. . ... __. Mar. 3, 1875 (discontinued, 677.16 900 1, 355, 000 271, 000. 00
act May 2, 1878).
DIme. oo R — g | oot
an. 1 -
Teb. 21" 1853, i 38, 2 900 1,171,598,797 117, 159, 879. 70
Feb.12,1873___ _| ¢38.58 900
Halfdime._ - _._._____. Apr.2,1792 . ____ 20. 8 892. 4
Jan. 18,1837 . ________ 2054 900 97, 604, 388 4, 880, 219. 40
Feb. 21,1853 (discontinued, 19.2 900
t Mo g 0%5112, 1% 1234 750
3-cent piece.. ... ... ared; a8l oo %
B Mar. 3: 1853 (discontinued, 11.52 900 } 42, 736, 240 1,282, 087. 20
act Feb. 12, 1873).
Total silver. . . |- ;oo | e 3, 177, 602, 827 |1, 338, 857, 904. 55

1 Coinage limited to export demand by joint resolution July 22, 1876. Redeemed $7, 689, 036 at face value
under act Mar. 3, 1887, which were converted into 5,078,472 standard dollars and $2,889,011 subsidiary

silver coin.

8 1214 grams, or 192.9 grains.
4 614 grams, or 96.45 grains,
6 5 grams, or 77.16 grains.

6 214 grams, or 38.58 grains.
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Authority for United States coinage, by denominations, with standard weight and
fineness, and total coined—Continued

MINOR COINAGE.

Total coined to June 30, 1924

Denominations Authorizing acts Standard| Standard
weight | fineness
Pieces Value
Thou-
. Grains | sandths
5-cent (nickel) 77.16 | (9  |1,207,925,662 | $64,896,283. 10
1
3-cent (nickel) _________ Mar. 3, 1865 (discontinued, 30 O}
act Sept. 26, 1890). 31, 378, 316 941, 349, 48
Feb.12,1873________________ 30 E')
2-cent (bronze).._.___. Apr. 22, 1864 (discontinued, 9R 5) 45, 601, 000 912, 020. 00
act Feb. 12,1873).
Cent (copper) ._...____ PN O T80 N ——— 264
Jan. 14, 1793 208
Jan. 26, 1796 6 (discontinued, 168 156, 288, 744 1,562,887.44 .
act Feb, 21,1857).
. Jan.18,1837_________________ 168
Cent (nickel)__________ Feb. 21, 1857 (discontinued, 72 Q] 200, 772, 000 2, 007, 720. 00
Cent (b ) Aact%)riszz, 1864). - 9
- Cent (bronze) ..._____._ pr.22,1864. . _...........
Feb. 12, 1873 T ét) }4’399’439’683 43, 984, 896. 83
Half cent (copper)____. Apr.2,1792___ | 132 .
Jan. 14,1793 _TTTTTTTTC 104 |
Jan. 25,1796 ¢ (discontinued, 84 | ... 7, 985, 222 39, 926. 11
act Feb. 21, 1857).
Jan. 18, 1837 .o . . 84 |
Total minor____|__________ || 6, 139, 440, 627 | 114, 355, 082. 96
Total coinage____|____ |l 9, 621, 333, 509 |5, 147, 920, 573. 01

4 Composed of 75 per cent copper and 25 per cent nickel.

5 Composed of 95 per cent copper and 5 per cent tin and zine.
8 By proclamation of the President, in conformity with act of Mar. 3, 1795.
7 Composed of 88 per cent copper and 12 per cent nickel.



Coinage of each mint, by value, since its organization to close of business December 31, 1923

P Philadelphia, | San Franciseo, Denver, New Orleans, Carson, Charlotte Dahlonega
Tignpe BBt 1793-1923 18541923 | 1006-1028 | S3SI86L | yg70-180 1833-1861 |  1838-1861 Total
Gold: - '
Fifty dollars. ... $160,960.00 ..o | L $150, 950. 00
Double eagles_ -1 1111111 $003, 602, 540. 00 | 1, 524, 160, 520. 00 [$127, 050, 000. 00| $16, 375, 500, 00 | $17, 288,560, 00 (- ________| ... : 472, 120.00
Eagles________ . [ [ITIIIITIIIII 287, 654,320, 00 | " 144, 624, 060.00 | 59, 002,800, 00 | 23, 610,800. 00 | = 2,007,780.00 (.| 7 517, 979, 850. 00
Half Eagles______ /711170 206, 538, 105.00 | 140, 140, 040. 00 ,300.00 | “4,618,625.00 | 3,548, 08500 | $4, 405, 135, 00 | $5,530, 05500 | 391, 249, 345.00
Three dollars__._____2_ -7 1, 357, 716. 00 186,300.00 |- __________._ 72,000, 00 |_.o’oooo 3, 360. 00 619, 76. 00
Quarter eages. ... __——.......no- 37,458,322.60 | 1,886,297.50 | 1,250,200.00 3,023 157.50 |-~ -1 814915700 | 49462500 666, 517. 50
MR S 18, 573, 404. 00 105, 3800 oot e 1,004,000, 00 (--ZZTTTTIIITT 100,138.00 |  72,520.00 | 10,874, 427.00
Total g0ld..._..__......_......._.__. 1, 455, 184, 497. 50 | 1,811, 263, 433, 60 |213, 865,300.00 | 48,704,172.50 | 23,820,425.00 | 5,059,188.00 | 6,106,560.00 | 3, 564,012, 585. 50
Silver: i
Dollars...__....___________._..__ 396,071,390.00 | 167,713,073.00 | 42,219, 000.00 | 187, 111,529.00 | 13,881,829.00 |.-..._...____.| 506,996, 321. 00
Trade doliars_______11 21177 5,107, 524. 00 1647,000.00 |- 0| T 4,211,400, 00 |2 TZIITIIIIIIIIIIIII 35, 966, 924 00
Half dollars_______1177777TTT 123,004, 191,00 | 45,853, 445. 50 | 13,180, 560. 00 | 40,117,338.00 | 2,664,813, 50 |- ... TTTTTTTI 925, 709, 848 00
Quarter doliars.________21 11 90, 931, 303 00 503, 534. 25 | 13,618, 800.00 | 15,085,750.00 | 2,579,198, 00 |- _______Z1|-TTIITIIIIIIT 140, 718, 585. 25
Twenty cents____._____...___.. 11, 342, 00 TLADLO0 |ocootcocn e ofisen o 28,658, 00 |1 11 1ITIIIIITIIIIIIIIT 271, 000. 00
fmes ... ... 77,786,370.40 | 17,838, 21800 | 11,748, 180.00 | 6,807, 000.80 | 2,000,110 80 |11 1T\ 116, 270, 870. 70
Half dimes__.___-2 77217710 948, 791. 90 119, 10000 |-... -2l 819,827, B0 |-wlcceramsone| oo |l 4,880, 210. 40
Three cents_____..___.______ 1,260, 487.20 | ... |2 LT | ee—— Y N 1, 282, 087. 20
Total silver...___.......___.. 699, 111, 408. 50 | 276,905,371 65 | 80, 766, 540.00 | 249, 056, 535. 10 | 25,445,000.30 || ___________. 1,332, 184,864. 56
57,063,318.10 | 2,718,550.00 | 3,928,015.00 ... ||l 63,705, 783. 10
041, 349, 48 . 941, 349.
912 020. 00 912, 020. 00
40,766, 904. 27 , 243, 904. 27
) 926, 11 39, 926. 11
99,723,517.96 | 6,040,250.00 | 7,070,215.00 |..__..._______[_______________{_____________{ 112, 842, 982. 96
Total coinage_ .._....___.._. | 2,254,019, 423.96 | 2,004, 218, 055. 15 | 301,702, 055. 00 | 298,660, 707. 60 | 49,274,434.30 | 5,059, 188.00 | 6,106, 569.00 | 5, 009, 040, 433 01

vaNgqay

L8



Coinage of each mint, by denominations, during the past 10 calendar years

Mints 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 Total
PHILADELPHIA
Gold: Double eagles___.___ $1, 906, 400. 00{$3, 041,000. 00] - - - - - oo oo | oo e $4, 565, 000. 00|$10, 570, 000. 00$27, 510, 000. 00$11, 320, 000. 00($58, 912, 400. 00
______________ 1.i520,.500.'00] ‘8, 510,780,700} .- ccucnuvac]omsmmmmmscmfimasamsss s sopressrumass s ormstes e sussssrmaa e st snes s s vE [Rrssssesnmacss| | 8y0815 250,00
Hﬁf eagles__________ 1,235, 625. 00] 2, 940,375, 00| - - - oo oo | mm oo cce e me e m e e e e e e 4,176, 000. 00
Quarter eagles_______ 600, 292. 50 1,515, 250. 00| - - - - - oo o] ceee oo e e e e e 2, 115, 542. 50
Dolars. . oo oo $20,026.00] $10,014. 00| || _ 10,016.00| . __________. 40, 056. 00
5, 252, 817. 50{11, 007, 375. 00| 20, 026. 00 10,004,000 oo e |o oo 4, 565, 000. 00| 10, 570, 000. 00| 27, 520, 016. 00| 11, 320, 000. 00| 70, 265, 248. 50
........................................................................................... 45, 696, 473. 00| 51, 737, 000. 00| 30, 800, 000. 00{128, 233, 473. 00
62, 305. 00 69, 225.00f 304, 000. 00| 6, 146, 000. 00|$3, 367, 029. 00| $481, 000. 00| 3, 311, 070. 00 233, 062. 50, 50,030.50( . ____..____.__ 14, 023, 722. 00
1,561, 152. 50] 870, 112. 50| 460, 000. 00| 5, 655, 000. 00| 3, 560, 000. 00| 2, 831, 000. 00| 6, 965, 000. 00| 479,000.00( . ____..______ 2, 429, 000. 00| 24, 810, 265. 00
1,736, 065. 50; 562, 045. 00| 4, 067, 000. 00| 5, 523, 000. 00| 2, 668, 000. 00( 3, 574, 000. 00| 5, 903, 000, 00| 123,000.00( ... _____._____ 5 013 000. 00{ 29, 169, 110. 50
Total silver._ . __. 3,359, 523. 00| 1, 501, 382. 50| 4, 831, 000. 00/17, 324, 000. 00| 9, 595, 029. 00] 6, 886, 000. 00|16, 179, 070. 00| 46, 531, 535. 50| 51, 787, 030. 50| 38, 242, 000. 00(196, 236, 570. 50
Minor: Fivecents.________ 1,033, 286. 90| 1, 049, 363. 50| 3, 174, 903. 30| 2, 571, 201. 45| 1, 604, 315. 70| 3, 043, 400. 00| 3, 154, 650. 00 533,150. 00| ___________ 1, 785, 750. 00| 17, 950, 020. 85
Onecent_______._._ 752,384.32) 290, 921. 20| 1,318, 336. 77| 1, 964, 297. 85| 2, 881, 046. 34 3 920 210. 00| 3, 101, 650. 00 391,570.00| - e oo 747, 230. 00| 15, 367, 646. 48
Total minor_____ 1,785, 671. 22| 1, 340, 284. 70| 4, 493, 240. 07| 4, 535, 499. 30| 4, 485, 362. 04| 6, 963, 610. 00| 6, 256, 300. 00| 924,720.00(______________ 2, 532, 980. 00| 33,317, 667. 33
Total coinage. - .10, 398, 011. 72(13, 849, 042. 20| 9, 344, 266. 07|21, 869, 513. 30(14, 080, 391. 04|13, 849, 610. 00|27, 000, 370. 00| 58, 026, 255. 30 79, 307, 046. 50| 52, 094, 980. 00/299, 819, 486. 33
SAN FRANCISCO
Gold: Fiftydollars____._._| _.__________ iR N || [N, MUSRSOII, S, SN, (DI (—————— (. I 150, 950. 00
Double eagles.___... 29, 960, 000. 00111, 350, 000. 00|15, 920,000. 00! - - - _ o {e ool 11,160,000.00! .______.__.__. 53,160,000.00f - - ... 121, 550, 000. 00
Em ______________ 2,080, 000. 00| 590, 1,385,000. 00) - o oo e 1,265,000.00] - - oo el 5, 320, 000. 00
Halfeagles_.___.____ 1,315,000.00f 820, 000. 00f 1,200, 000. 00|~ - - | e e e e e 3, 335, 000. 00
Quartereagles_______|.____________ A1z YA (R | oo SN ISR N NN NI, S, DU 25, 042. 50
Dollars .. oo | P L U R e e IS R A I N ——— 25, 034. 00
Total gold.....____ 33, 355, 000. 0012, 961, 026. 50|18, 505, 000. 00| - -« - - oo oo oo ool 12,425,000.00| . __ . oo 53,160,000.00. .- .ooo.- 130, 406, 026. 50
Silver: Dollars___________ | | e 21, 695, 000. 00( 17, 475, 000. 00| 19, 020, 000. 00| 58, 190, 000. 00
Half dollars__.____. 496, 000.00f 832, 000.00f 254, 000. 00| 3, 253, 000. 00| 5, 141, 000.00| 776, 000. 00| 2, 312, 000. 00 274, 000. 00 1, 226, 000. 00| 14, 564, 000. 00
arter dollars ____ 66, 000. 00] 176,000.00(. - .. __._. 1, 876, 000. 00 2, 768, 000. 00[ 459, 000. 00| 1, 595, 000. 00| __ . ________ 340 000. 00| , 280, 000, 0
_____________ 210, 000. 00 , 000. 00| 1, 627, 000. 00 2, 733, 000. 00| 1, 930, 000. 00| 885, 000. 00| 1,382,000. 00} _____________ 644, 000. 00 9, 507, 000.00
Total silver.....___ 772, 000. 00| 1, 104, 000. 00j. 1, 881, 000. 00| 7, 862, 000. 00| 9, 839, 000. 00| 2, 120, 000. 00|5, 289, 000. 00| 21, 969, 000. 00| 17, 475, 000. 00| 21, 230, 000. 00| 89, 541, 000. 00
Minor: Fivecents..____._.. 173, 500. 00 75,250.00{  §93,000.00] 209, 650.00( 244, 100.00 3876,050.00] 484, 450. 00 77,850. 00| oo . 307, 100. 00[ 2, 540, 950. 00
Onecent. - ....._ 41, 370. 00 48,330.00; 225,100.00| 326,200.00] 846, 800. 00| 1, 397, 600.00| 462, 200. 00 152,740.00{. . _______.__- 87,000. 00 3, 087, 340. 00
Total minor_._____ 214,870.00] 123, 580.00] 818,100.00{ 535,850.00| 590, 900. 00| 1,773, 650. 00| 946, 650. 00 230,590.00|- . ____._...._. 394, 100. 00| 5, 628, 290. 00
Total coinage...... 34, 341, 870. 0014, 188, 606. 50|21, 204, 100. 00| 8, 397, 850. 00|10, 429, 900. 00| 3, 893, 650. 00|18, 660, 650. 00| 22, 199, 590. 00| 70, 635, 000. 00| 21, 624, 100. 00225, 575, 316. 50
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DENVER

Gold: Double eagles......_| 9,060, 000. 00
P
Quarter eagles_ .| 1, 120, 000. 00
Total gold....... «=<|14, 850, 000, 00|
Silver: Dollars : P T PR ISR N 20, 345, 000. 00| 15,063, 000. 00| 6, 811,000. 00| 42, 219, 000. 00
Halfdollars . __.___|.______.______ 585,200.00f 507, 200. 00| 1, 352, 700. 00| 1,926, 520.00{ 582, 500.00, 775, 500. 00| 104, 000. - 5, 620,
Q!_mrterdollm ..... 761, 500.00| 923, 500. 00| 1,635, 200. 00| 1, 933, 400. 00| 1, 845,000.00| 486, 000. 00 896, 600. 00 %BLMU
MIN6S. e ccaccmann 1, 190, 800. 00| . oo 26, 400. 00] 940, 200. 00] 2, 267, 480.00| 993, 900. 00| 1, 917, 100. 00| 108, 000. 00{ ', 443, 880, 00
Total silver......... | 1,952, 300. 00| 1, 508, 700. 00| 2, 168, 800. 00| 4, 226, 300. 00| 6, 089, 000. 00} 2, 062, 400. 00} 3, 589, 200. 00| 20, 557, 000. 00| 15,063, 000. 00| 6,811, 000. 00 63,977, 700. 00
Minor: Five cents.._.____. 105, 600.00| 378, 475.00| 666, 650. 00| 495, 540.00{ 418, 100.00] 400,300.00 470, 900. 00 3,%565.@
Onecent......_... 11, 930. 00 220, 500. 00, 3869, 560. 00|  551,200.00f 478,300.00{ 571,540.00 492,800.00| ... ______ 71, 600. 00 2,757,430.00
Totglmlnor ...... ;- 207, 530.00f 598, 975, 00 1,026,210'..00 1,046, 740.00] 896,400.00{ 971,840.00 963,700.00|..._._________ 73,000,000 connnce 5, 782, 995. 00
Total coinage....... 17, 009, 830. 00| 2, 107, 675. 00| 3, 195, 010. 00| 5, 273, 040. 00| 6, 935, 400. 00| 3, 034, 240. 00| 4, 552, 900. 00| 20, 557, 000. 00 15, 134, 600. 00| 40, 856, 000. 00118, 655, 695. 00
ALL MINTS
Grand total value..|61, 749, 711. 72 BQ, 145, 373. 7033, 743, 376. 07|35, 540, 403. 30/31, 445, 691. 04(20, 777, 500. 00}50, 213, 920. 00 100, 782, 845. 50{165, 076, 646. 50|114, 575, 680. 00644, 050, 497. 83
Grand total pieces..| 154,850, 157| 105,994, 510 347, 900, 469 501, 030, 628 538, 160, 846] 738, 642,000| 631,422,290 160, 364, 098 95, 578, 577 254,277.250' 3, 528, 220, 825

VANTAaV
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REPORT OF THE DIRECTOR OF THE MINT

Combined gold coinage of the mints of the United States, by denominations and

calendar years, stnce their organization

Fift, Double Half Three Quarter
Calendar years | gy d eagles Eagles eagles dollars | = eagles Dollars

17931795, . s |ammmwamass $27, 960 $43, 535 W ——
1796 .- i $165. 00
1197 . s 4,390. 00
i — 1, 535. 00
1799 __.__ 1, 200. 00
lgoo ____________________
B8O e e mmmmmmn | s b e i) i mmmmmmemmsz| 29250401 130,080 |icsrsscscn]lennansscnanenls
1802____ 6, 530. 00
1803 .. 1, 057. 50
1804 __ 8, 317. 50
T I O SR 4, 452, 50
1806 4, 040. 00
1807. . 17, 030. 00
1808 _ . 6, 775. 00

345,

........................ 14,337,580 | 5,382,685 |________..| 482,060.00 | . - -
________________________ 1,813,340 | 1,863,560 |- .- 612.50 |- ___
________________________ 6,775,180 | 1,184,645 _.________| 111, 147.50 , 780
.......... $26, 225,220 | 3,489,510 | 860,160 |_.__._._.| 895, 547.50 | 511,301
.......... 48,043,100 | 4,393,280 | 2,651,955 |- ... | 3,867,337.50 | 3,658, 820
__________ 44,860, 520 | 2,811,060 | 3,680,635 |__________| 3, 283, 827.50 | 2,201, 145
__________ 26, 646, 520 | 2,522,530 | 2,305,005 |____.___| 3,519, 615.00 | 4, 384, 149
__________ 18,052,340 | 2,305,760 | 1,513,235 | $401, 214 | 1,896, 397. 50 | 1,657, 016
__________ 25,046,820 | 1,487,010 | 1,257,000 | 171,465 |  600,700.00 | 824,

.......... 30,437,560 | 1,429,900 | 1,808,665 | 181,530 | 1,213,117.50 | 1,788, 996
__________ 28,797,500 | 481,060 | 1,232,070 | 104,673 | 796, 235.00 | 801,

__________ 21,873,480 | 343,210 | 439,770 | 6,309 | 14408250 | 131,472
.......... 13,782,840 | 263,930 | 361,235 | 46,014 | 142,220.00 | 198,431
__________ 22,584,400 | 278,830 | 352,365 | 42,465 | 164,360.00 | 51,234
.......... 74,989,060 | 1,287,330 | 3,382,130 | 18,216 | 3,241, 295.00 | 527, 499
.......... 18,926,120 | 234, 950 60,825 | 17,355 |  300,882.50 | 1,326, 865
.......... 22,187,200 | 112,480 97,360 | 15117 |  27,075.00 6, 250
.......... 19, 958, 900 60, 800 ,540 | 8,040 7, 185. 00 5,950
.......... 27,874,000 | 207,050 | 144,535 ( 3,495 | 62 302 50 3,725
.......... , 820, 237, 800 ,200 | 12,000 | 105, 175.00 7,180
.......... 23,436,300 | 121,400 | 179,600 | 7,950 |  78,125.00 5,350
__________ 18,722,000 | 241,550 | 288,625 | 14,625| 94,062.50 | 10,525
.......... 17, 238, 100 82,850 | 163,025 | 7,575 | 84,612 50 5,925
.......... 22,819,480 | 164,430 | 143,550 | 10,605 | 51, 387.50 9,835
.......... 20,456,740 | 254,650 | 245,000 | 3,990 | 68 375.00 3,930
.......... 1,230,600 | 244,500 | 275,350 | 6,000 | 52, 575.00 3, 530
.......... 55,456,700 | 173,680 | 754, 605 75| 512,562.50 | 125,125
.......... 680, 466,000 | 55, 656, 940 | 68, 889, 385 |1, 160, 883 19, 181, 927

26, 750, 302. 50




Combined gold cot

ADDENDA

ar years, since their organization—Continued

91

e of the mints of the United States, by denominations and

Fifty Double Half Three Quarter
Calendar years | jijiars eagles Eagles eagles | dollars eagles Dollars
1874 e $33, 017, 700 $799, 270 $203, 530 | $125, 460 $9,850.00 | $198,820
B L. 7 U N , 787, 78, 350 105, 240 60 30, 050. 00 420
1870-. e it mm s , 386, 920 104, 280 61, 820 135 23, 0562. 50 8,456
877 LTI 43,504,700 | 211,490 | 182,660 | 4,464 | 92 630,00 3,920
T2 NN I 45,916,500 | 1,031,440 | 1,427,470 | 246,972 | 1,160,650, 00 3,020
1879 , 120, 320 | 8, 727, 156 9, 090 331, 225. 00 3, 030
880 21,715, 160 | 22, 831, 765 3,108 7,490. 00 1, 636
796, 250 | 83,458,430 | 1,650 1,700, 00 7,660
24,740, 640 | 17,831, 885 4,620 10, 100. 00 5, 040
2, 505,400 | 1,647,990 2,820 4, 900. 00 10, 840
2,110,800 | 1,022,250 3,318 4,982. 50 6, 206
4,815,270 | 9,065,030 2,730 2,217, 50 12, 205
10, 621, 600 | 18, 282, 160 3,426 10, 220. 00 6,016
8,708, 800 | 9,560, 435 18, 480 15, 705. 00 8, 543
8,030, 310 | 1,560, 980 15,873 40, 245. 00 16, 080
, 208, 37, 825 7,287 44, 120. 00 30,729
755, 430 290, 640 22,032.50 |- ccreeeen
1, 956, 000 27,600.00 [....__....
, 817, 400 6,362.560 [ ... ...
20, 132, 450 75,265.00 |_._.._....
26, 032, 780 10,305.00 ... _.....
7, 148, 260 15,207.50 | - - 211D
000, 48,005.00 |_____.....
12,774, 090 74, 760. 00
12, 857,970 ]
21, 403, 520
3, 749, 600
46, 036, 160
, 520, 130
7,766, 970
" 709, 880
; 5,703, 280
1906 o — 55,113, 800 | 16,903,920 | 6,334,100 |._.___.__.| 441,225.00 |.______.__
1907 i - 96, 656, 620 | 26,838,790 | 7,570,960 |.-._......| 841,120.00 |__.______
1908. = 109, 263,200 14,813,360 | 6,149,430 |__________{1,412,642,50 | _________
[ I 59,774,140 | 5,987,530 | 21,910,490 |__.._.___..| 1,104,747.50 |_ .. _____
1910, = -| 60,788,340 | 34,863,440 | 7,840,250 |__..._....| 1,231,705.00 |__________
1911 36,392,000 | 5,866,950 | 12,018,196 |--....._..| 1,899,677.50 |___._____.
1912, e 2,996,480 | 7,050,830 ( 5,910,720 |____.._._.|1,540,492.50 [ ________
1913 | e 11,926,760 | 5,080,710 | 6,620,495 | _..____._[ 1,805,412,50 [ _______..
1014 o 40, 926,400 | 7,025,500 | 3,785,625 |..--__.__-| 1,720,292.50 |__________
1915, e 3$150, 950 14,391,000 | 4,100, 750
i 14 1, S S 15,920,000 | 1,385,000 ( 1,200,000 (... ___f - __.____
p L) | (P (e S e, PR PRSI el
1018..cccucnminansnan|uscensasis fussmesssssnsns |peussssvenen|srsessernuss | sestasssmnlieunsrsmnnsens [srasussane
2 [1) |« M. R - s — T
1920, 156,725,000 | 1,285,000 1..ccccronnluammmanlemssnmamanemss] son smsswn
1921 __. 10,570,000 |- o | o] e e ee
1022 2| 80,670,000 |-- - TTTTTTITTT ] 10,016
193 ’ o0 O M A A
18741923 .. 150, 950 120 |462, 322,910 322,350,960 | 449,493 |17, 916, 215, 00 692, 500
17931873 5,980 L, %" % 000 | 55, 656, 940 | 68, 839, 385 |1, 169, 883 (26, 750,302, 50 |19, 181, 927
Grand total____.__| 150,950 |2, 588, 472, 120 |517, 979,850 (391,249, 345 [1, 619,376 |44, 666, 517. 50 |19, 874, 427
! Louisiana Purchase E tion.
1 Lewis and Clark E tion.

3 Panama-Pacific International Exposition coins. .
4 Includes $25,042.50 Panama-Pacific International Exposition coins.
memorial coing

. A McKinley
. 8 Grant



calendar years, since their organization
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REPORT OF THE DIRECTOR OF THE MINT

Trade

dollars

Combined silver coinage® of the mints of the United Stales, by denominations and

Calendar years

92

j5.(i R I——————

1819 || eeean
1820 - e
p 171 IR SO A
1.y S S BRI
p1.% R

pU-7 Y (RN N—

1848 |-
1849 ..

1850 |-

.| P —.

G-y SR | S————

1853 e
1854 .

1856 |
1866 o omoiac]ammmsmnsns
1862. v co-sons|oasssssnns

1863

1864

1865 . feeeiaoos
1866. - - cfeeeaaas

1867

0.1 R DR

1871 |l
1872 oo

1793-1795 . o fece-
B S I

1,225,000, 8,031, 238|100, 541, 253. 00| 22, 288, 021. 50| 9, 242, 079. 20|4, 880, 219. 40[1,282,087.20

1793-1873

Total:



ADDENDA 08

Combined silver cainage® of the mants of the United States, by denominations and
calendar years, since their organization—Continued

Trade uarter
Calendar years | gijics | Dollars | Half dollars | Qufrte Dimes | Half dimes| TOree
1874 ... $4,910,000]___._______ $1, 406, 650.00]  $215,975.00]  $319, 151. 70
187610 1110 279,600|- " 70 5,117,750. 00| 1,278, 875. 00| 2, 406, 570. 00
18761 6,192,150 ____ T 77C 7,451, 575. 00| 7,839, 287. 50| 3, 015, 115. 00
18770 ... 100 e , 540, 255. 00| 6, 024, 927. 50| 1, 735, 051. 00
18781 .- 4, 259, 900/$22, 405, 560] 726, 200.00| 849, 200.00{ 187, 880. 00
27, 560, 100 2, 950. 00 3, 675. 00 1, 510. 00
27, 307, 865 4,877, 50 3,738.76 3, 735. 50
27, 927, 975 5, 487. 50 3,243.75 3, 497. 50
27, 574, 100 , 760. 00 4, 075. 00 391, 110. 00
> 470, 039 4 519. 50 3,859.76| 767,571, 20
28, 136, 875 2, 637, 50 2,218.75| 393, 134. 90|
28, 697, 767 3, 085. 00 3,632.50] 257,711 70
_| 81, 423, 2, 943. 00 1,471.50] 658, 409, 40
33, 611, 710 2, 855. 00 2,677. 50| 1,573, 838. 90
31, 990, 833 6,416.50| 306, 708.25| 721, 648. 70
" 651, 811 6, 355. 50 3,177.75| 835, 338. 60
043, 6, 295. 00| 20, 147. 60| 1, 133, 461. 70
23, 562, 735 100, 300. 00| 1, 551, 150. 00| 2, 304, 671. 60
6,333, 24g| 91, 852, 136. 50| 2, 960, 331. 00| 1, 695, 365. 50
1, 455, 792| 84, 002, 896. 00| 4 2, 583, 837. 50| 759, 219. 30
3,093,972 3, 667,831.00| 2, 233,448.25| 205, 099. 60| P
2, 2,354, 652. 00| 2, 255,390, 25| 225, 088. 00| (T 271777
1,507, 855. 00| 1,386, 700.25 318, 581. 80| ... | __-"7-
2,023, 2, 524, 440. 00| 1,287,810.80| - _TT|TTTTTITTTTT
. 3,497,331.75| 2,015,324.20(. .| T7TTTTT
3,994, 211. 50| 2,409, 833. 90| _[[TITTTTTT -
3,822, 874. 25| 2,477,918, 20| _7|TTTTTTTTT
2, 644, 369. 25| 2, 507,350. 00| __[L-T_TTTTTTT
4, 617, 589. 00| 2,795,077. 70| ____|T-TTITTTTTT
3, 551, 516. 00| 2,829, 405. 50| _______I___TTTT7TT
3,011, 203. 25| 1,540,102, 70| - - _[TTTTTTTITTT
2,020, 562. 50| 2, 480, 754.90| |- - 217770
2,248, 108. 75| 2,976, 504. 60| |- T1T7TTTT
3,899, 143. 75| 3,453, 704. 50| ([T TTTTTTT
4,262, 136. 25 2,309, 954. 50 . ____|______"T7C
4,110, 662. 50] 1,448,165.00(. . | oo
936, 137. 75 1,625,055, 10| ... R
1,410, 535. 75| 3, 359, 954. 30|
1,277, 175.00| 3, 453, 070. 00
493, 853. 25| 2, 027, 062. 20
2,388, 852. 50| 3, 136, 865. 50
1,969, 612.50, 658, 045. 00
2,095, 200. 00| 5,720, 400. 00
9, 464, 400. 00| 9, 196, 200. 00
8, 173, 000. 00| 6, 865, 480. 00
3, 776, 000. 00| 5, 452, 900. 00
9, 456, 600. 00| 9, 202, 100. 00
479, 000. 00 231, 000. 00
2, 769, 000. 00| 5, 657, 000. 00
otal: ] :
1874-1023 _|34, 740, 924(798, 965, 083/125, 258, 595. 00(118, 430, 563. 75/107, 028, 800. 50| $___ .. $s
1793-1873 | 1, 225, 000| 8, 031, 238(100, 541, 253. 00| 22, 288, 021. 50| 9, 242, 079. 20!4, 880, 219. 40{1,282,087.20
Grand total. _|35; 965, 924|306, 996, 321|225, 799, 848. 00{140, 718, 585. 25(116, 270, 879. 704, 880, 219. 40|1,282,087.20

1Twenty cents silver coinage, 1875, $265,598; 1876, $5,180; 1877, $102; 1878, $120; total, $271,000.

3 Includes $475,000 in Columbian coins.

8meludes$2,025,000in Columbian cions.

4 Includes $10,000 inr Columbian coins.

5 Includes'$50,000 Lafayette souvenir coins.

6 Includes $30,000in Panama-Pacific International Exposition coins.

7 Includes $50,020 Hlinois Centennial coins. . .

8 Includes $25,014 Maine Centennial and $100,056 Landing of Pilgrims coins.

9 Includes $1,006,473 ‘ Peace”’ coins. . ' .

T ligncludes $50,026.50 Landing of Pilgrims, $25,014 Missouri Centennial, and $35,022 Alabama Centennial

coins.
11 Grant memorial coins. . .
12 Includes $137,000 Monroe doctrine commemorative coins.
Note.—The silver dollar coins executed subsequent to 1920 represent an equivalent number of dollars
converted to bullion under the act of Apr. 23, 1918—259,121,554 for export to India and 11,111,168 for domestic

subsidiary coin. .
9518—241——7
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094 REPORT OF THE DIRECTOR OF THE MINT

Combined minor coinage of the mints of the United States, by denominations and
calendar years, since their organization

Calendar years Five cents Three cents | Two cents Cents Half cents

ER2EBBREG R

RE32E
23
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ot
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b3

31

56

T
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-------------- s

.............. 101, 000. 00

.............. 280, 750. 00

.............. 498, 400. 00

$396, 950. 00 520, 737. 14

272, 800. 00 354, 292. 86

63, 540. 00 98, 265. 00

775.00 98, 210. 00

56, 075. 00 102, 665. 00

30, 930. 00 64, 200. 00

17, 225. 52, 750. 00

14, 425. 00 89, 205. 00

1, 300. 00 40, 420. 00

.............. 116, 765. 00
Total, 1793-1873....._...|  5,340,850.00 | 867,840.00 | 912,020.00 | 4,920,807.44 | 39,926.11
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Combined minor coinage of the mints of the United States, by denominations and
calendar years, since their organization—Continued

Calendar years Five cents Three cents | Two cents Cents Half cents
£ 7 $176,900,00 |  $23,700.00 {...__.....___. $141,8765.00 |._._._.____.
1878 104, 850. 00 6,840.00 |- .. _____ 135,280.00 |- _T1TT0C
187 126, 500, 00 4,860.00 |.._.._________ 7&#2&9. 00| Tl

117,50 70.50 ... 57,998.50 | - .
_ 1,455.00 236, 00
997.76
8, 618,75
578, 830. 00
148, 471,05
568, 697. 10
73, 824. 50
166, 514. 50
763, 182, 60
536, 024. 15
794, 068, 05
812, 963. 60
884, 039, 10
668, 509. 75
270, 656. 60
498, 994, 20
442, 146. 00
1,021, 436, 75
626, 604. 35
1,301, 451, 55
1,362, 799. 76
1,324, 010. 65
1, 574, 028. 95
1,400, 336. 25
1451 365 80
] y -
1,980, 686, 25 [ <o 960, 222. 55
-1,960,740.00 | _____ T T TTITTTTTTTTTIIITT 1,081, 386. 18
1,134,308, 85 | _______|- " _TTTTTTTC 334,429, 87
579,526.30 | ___________\T_TTTTTTTTTTT 1,176, 862. 63
1,508, 467. 66 |-~ -~ ____|...__ T 1,528, 462, 18
1,977,968.60 | _________|T_TTTTTTTTTTTT 1,178, 757. 87
1,747, 435. 70 829, 950. 60
3,682, 961. 95 984, 373. 52
1,402, 386. 90 805, 684. 32
1,503, 088. 50 559, 751. 20
4,434, 553. 30 1,902, 996. 77
3,276, 391. 45 , 841, 697. 85
2, 266, 515. 70 3,706, 146, 34
3, 819, 750. , 889, 350, 00
e £
........ e 71, 600. 00
2,092, 850, 00 230,
58, 364, 933. 10 73, 509. 48 42,314,006.83 |____________
5’%: se%sm.oo $012,020.00 | 4,929,807. 44 | $39, 926. 11
Grand total ... 63,705, 783. 10 012,020.00 | 47,243,904.27 | 39,926.11
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Total gold, silver, and minor coinage of the United States, by calendar years

REPORT OF THE DIRECTOR OF THE MINT

Calendar years Gold Silver Minor Total value
$71, 485. 00 $370, 683. 80 $11, 373. 00 $453, 541. 80
77, 960. 00 77, 118. 50 10, 324. 40 165, 402. 90
128, 190. 00 14, 550, 45 9, 510. 34 152, 260. 79
205, 610, 00 330, 291. 00 9,797. 00 545, 698, 00
213, 285. 00 423, 515. 00 9, 106. 68 645, 906. 68
317,760, 00 224, 296. 00 29, 279. 40 571, 335.40
422, 570. 00 74,758. 00 13, 628. 37 510, 956. 37
423, 310. 00 58, 343. 00 34,422, 83 516, 075. 83
258, 377. 50 87, 118. 00 25, 203. 03 370, 698. 53
258, 642, 50 100, 340. 50 12, 844. 94 371, 827.94
170, 367. 50 149, 388. 50 13, 483. 48 333, 239.48
324, 506. 00 471, 319. 00 5, 260. 00 801, 084. 00
437, 495. 00 597, 448. 75 9, 652. 21 1, Q44, 595. 96
284, 665. 00 684, 300. 00 13, 090. 00 982, 055. 00
169, 375. 00 707, 376. 00 8, 001. 53 884, 752. 53
501, 435. 00 638, 773. 50 15, 660. 00 1, 155, 868. 50
497, 905, 00 608, 340. 00 2, 495. 95 1, 108, 740. 95
290, 435. 00 814, 029. 50 10, 755. 00 1,115, 219. 50
477, 140, 00 620, 951. 650 4, 180, 00 1, 102, 271. 50
77, 270. 00 561, 687. 50 3, 578. 30 642, 535. 80
3, 175. 00 17,308.00 | __ oo ____ 20, 483. 00
.................. 28, 575.75 28, 200. 82 56, 785. 57
.................. 607, 783. 50 30, 484. 00 647, 267. 50
242, 940. 00 1, 070, 454. 50 31, 670. 00 1, 345, 064. 50
258, 615. 00 1, 140, 000. 00 26, 710. 00 1, 425, 325. 00
1, 319, 030. 00 501, 680. 70 44,075. 50 1, 864, 786. 20
189, 325. 00 825, 762. 45 3, 890. 00 1,018, 977. 46
88, 980. 00 805, 806. 50 20, 723. 39 915, 509. 89
72, 425. 00 895,550.00 | ________________ 967, 975. 00
93, 200. 00 1,752, 477. 00 12, 620. 00 1, 858, 297. 00
156, 385. 00 1, 564, 583. 00 14, 926. 00 1,735, 894. 00
92, 245. 00 2, 002, 090. 00 16, 344. 25 2,110, 679. 25
131, 565. 00 2, 869, 200. 00 23, 577. 32 3, 024, 342. 32
140, 145. 00 1, 575, 600. 00 25, 636. 24 1,741, 381. 24
295, 717. 50 1, 994, 578. 00 16, 580. 00 2, 306, 875. 50
643, 105. 00 2, 495, 400. 00 17, 115. 00 3, 155, 620. 00
714, 270. 00 3, 175, 600. 00 33, 603. 60 3, 923, 473. 60
798, 435. 00 2, 579, 000. 00 23, 620. 00 3, 401, 055. 00
978, 550. 00 2, 759, 000. 00 28, 160. 00 3, 765, 710. 00
3, 954, 270. 00 3, 415, 002. 00 19, 151. 00 7, 388, 423. 00
2, 186, 175. 00 3,443, 003. 00 39, 489. 00 5, 668, 667. 00
4, 135, 700. 00 3, 606, 100. 00 23,-100. 00 7, 764, 900. 00
1, 148, 305. 00 2, 096, 010. 00 55, 583. 00 3, 209, 898. 00
1, 809, 765. 00 2, 333, 243. 40 63, 702. 00 4, 206, 710. 40
1, 376, 847. 50 2,209, 778. 20" 31, 286. 61 3,617, 912.31
1, 675, 482. 50 1,726, 703. 00 24, 627. 00 3, 426, 812. 50
1, 091, 857. 50 1, 132, 750. 00 15, 973. 67 2, 240, 581. 17
1, 829, 407. 50 2, 332, 750. 00 23, 833. 90 4, 185, 991. 40
8, 108, 797. 50 3, 834, 750. 00 24, 283. 20 11, 967, 830.70
5, 427, 670. 00 2, 235, 550. 00 23, 987. 52 7, 687, 207. 52
3, 756, 447. 50 1, 873, 200. 00 38, 948. 04 5, 668, 595. 50
4, 034, 177. 50 2, 558, 580. 00 41, 208. 00 6, 633, 965. 54
20, 202, 325. 00 2, 374, 450. 00 61, 836. 69 22, 638, 611. 69
3,775, 512. 50 2, 040, 050. 00 64, 157. 99 5, 879, 720. 49
9, 007, 761. 50 2, 114, 950. 00 41, 984. 32 11, 164, 695. 82
31,981, 738. 50 1, 866, 100. 00 44, 467. 50 33, 892, 306. 00
62, 614, 492. 50 744, 397. 00 99, 635. 43 63, 488, 524. 93
56, 846, 187. 50 999, 410. 00 50, 630. 94 57, 896, 228. 44
39, 377, 909. 00 9,077, 571. 00 67, 059. 78 522, 539.78
25, 915, 962. 50 8, 619, 270. 00 2, 638. 35 34, 577, 870. 85
29, 387, 968. 00 3, 501, 245. 00 16, 030. 79 32, 905, 243. 79
36, 857, 768. 50 5, 142, 240. 00 27, 106. 78 42,027, 115. 28
32, 214, 040. 00 5, 478, 760. 00 178, 010. 46 37, 870, 810. 46
22, 938, 413. 50 8, 405, 370. 00 , 000. 31, 679, 783. 50
14, 780, 570. 00 3, 284, 450. 00 364, 000. 00 18, 429, 020. 00
23, 473, 654, 00 2, 259, 390. 00 205, 660. 00 938, 704. 00
83, 395, 530. 00 3,783, 740. 00 101, 000. 00 87, 280, 270. 00
20, 875, 997. 50 1, 252, 516. 50 750. 00 22, 409, 264. 00
22, 445, 482. 00 809, 267. 80 498, 400. 00 23,753, 149. 80
20, 081, 415. 00 609, 917. 10 926, 687. 14 21, 618, 019. 24
28, 205, 107. 50 691, 005. 00 552, 86 29, 954, 665. 36
31, 435, 945. 00 982, 409. 25 1, 042, 960. 00 33, 461, 314. 25
23, 828, 625. 00 908, 876. 25 1, 819, 910. 00 26, 557, 411. 25
19, 371, 387. 50 1,074, 343. 00 1, 697, 150. 00 22, 142, 880. 50
17, 582, 987. 50 1, 266, 143. 00 00 19, 812, 130. 50
23, 198, 787. 1, 378, 255. 50 350, 325. 00 24, 927, 368. 00
21, 032, 685. 00 3, 104, 038. 30 99, 890. 24, 236, 613. 30
21, 812, 645. 00 2, 504, 488. 50 369, 380. 00 24, 686, 513. 50
57, 022, 747. 50 4, 024, 747. 60 379, 455. 00 61, 426, 950. 10
Total, 1793-1873 852, 114, 437. 650 147, 489, 898. 30 12, 090, 443. 55 | 1,011, 694, 779. 85
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Total gold, swver, and minor coinage of the United States, by ealendar years—Con.

Calendar years Gold Silver Minor Total value
$85, 254, 630. 00 $6, 851, 776. 70 $342, 475. 00 $42, 448, 881, 70
82, 951, 940. 00 15, 347, 893. 00 246, 970. 00 48, 546, 803, 00
46, 579, 452. 24, 503, 307. 50 210, 800. 00 71, 293, 560. 00
, 28, 393, 045. 50 8, 525. 00 72, 401, 434. 50
49, 786, 052. 00 28, 518, 850. 00 58, 186. 50 78, 363, 088. 50
39, 080, 080. 00 27, 569, 776. 00 165, 003. 00 66, 814, 859. 00
62, 308, 279. 00 27,411, 693. 75 391, 395. 95 90, 111, 368. 70
96, 850, 890. 00 27,940, 163. 75 428, 151.75 125, 219, 206, 50
65, 887, 685. 00 27,978, 132. 00 960, 400. 00 94, 821, 217. 00
29, 241, 990. 00 20, 248, 068. 45 1, 804, 770. 41 60, 093, 728, 86
23, 991, 756. 50 28, 534, 866. 15 796, 483, 78 53,323, 106. 43
27,773, 012. 50 28,962, 176, 20 191, 622. 04 56, 926, 810. 74
28, 945, 542, 00 32, 086, 709. 90 343, 186. 10 61, 375, 438. 00
23, 972, 383, 00 35, 191, 081. 40 1, 215, 686. 26 60, 379, 150. 66
31, 380, 808. 00 33, 025, 606. 45 912, 200, 78 65, 318, 615, 23
21, 413, 931. 00 35, 406, 683. 15 1, 283, 408, 49 58,194, 022, 64
20, 467, 182, 50 39, 202, 908. 20 1,384, 792. 14 61, 054, 882, 84
29, 222, 005. 00 27, 518, 856. 60 1, 312, 441. 00 58, 053, 302. 60
84, 787, 222. 50 12, 641, 078. 00 961, 480, 42 48, 389, 780. 92
56, 997, 020. 00 8, 801, 744. 80 1, 134, 931. 70 66, 933, 696, 50
79, 546, 160. 00 9, 200, 350. 85 438, 177. 92 89, 184, 688, 77
59, 616, 357. 50 5, 698, 010. 25 882, 430, 56 66, 196, 798. 31
, 053, 060. 00 23, 089, 899, 05 832, 718,93 70, 975, 677, 98
76, 028, 485. 00 18, 487, 297. 30 1, 526, 100. 05 96, 041, 882, 35
77, 985, 757. 50 23, 034, 033. 45 1,124, 835. 14 102, 144, 626. 09
111, 344, 220. 00 26, 061, 519. 90 1,837, 451. 86 139, 243, 101. 76
09, 272, 942, 50 36, 345, 321. 45 2,031, 137, 39 137, 649, 401. 34
101, 735, 187, 50 30, 838, 460, 75 2,120, 122. 08 134, 693, 770, 33
i 2. 50 30, 028, 167. 20 2, 447,796, 17 79, 660, 815, 87
43, 683, 792. 50 19, 874, 440. 00 2, 251, 281. 18 65, 809, 513. 68
233,402, 400.00 |- 15, 695, 609. 95 1, 683, 529, 35 250, 781, 539. 30
49, 638, 400. 00 6, 332, 180, 90 2, 298, 555, 43 58, 269, 136, 33
78, 793, 045. 00 10, 651, 027, 85 2, 890, 908. 80 92, 334, 981. 65
131, 907, 400, 00 13,178, 435. 75 3,042, 126. 18 148, 128, 051. 93
131, 638, 632. 50 12,391, 777. 25 1, 468, 738. 72 145, 499, 148, 47
88, 776, 907. 50 8, 087, 852. 50 1, 756, 388. 93 98, 621, 148, 93
104, 723, 735. 00 3, 744, 468. 35 3,036, 929, 83 111, 505, 133. 18
56, 176, 822, 50 6, 457, 301. 55 3,156, 726. 47 65, 790, 850. 52
17, 498, 522. 50 7, 340, 995. 00 2, 571, 386. 30 27, 4186, 903. 80
25, 433, 377. 50 3, 184, 228. 95 4, 667, 335, 47 33, 284, 941. 92
53, 457, 817. 50 6, 083, 823. 00 2, 208, 071. 22 61,749, 711. 72
23, 968, 401. 50 4,114, 082, 50 2, 062, 839. 70 30, 145, 323. 70
18, 525, 026. 00 8, 880, 800. 00 6, 337, 550. 07 33, 743, 376. 07
10, 014, 00 29, 412, 300. 00 6,118, 089. 30 5, 540, 403. 30
____________ eeeea| 25,473, 029.00 5, 972, 662. 04 31, 445, 691. 04
11, 068, 400. 00 9, 709, 100. 00 20, 777, 500. 00
16, 990, 000. 00 25, 057, 270. 00 8, 166, 650, 50, 213, 920. 00
10, 570, 000. 00 89, 057, 535, 50 1, 155, 310. 00 100, 782, 845. 50
80, 680, 016. 00 84, 325, 030. 50 71, 600. 00 165, 076, 646. 50
45, 365, 000. 00 , 283, 2, 927, 080. 00 114, 575, 080. 00
1874-1923_______._____ 2,711, 898, 148. 00 | 1,184, 694, 966.25 | 100, 752, 539. 41 | 3,997, 345, 653. 66
1793-1873. .. 852, 114,437. 50 | 147, 489, 898. 30 12,000,443. 55 | 1,011, 694, 779. 35
Grandtotal ..____________ 3, 564, 012, 585. 50 | 1,332, 184,864. 55 | 112,842,982.96 | 5, 009, 040, 433. 01
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Appropriations, reimbursements, expenses, and balances of all offices of the mint
service, fiscal year ended June 30, 192}

Annual appropriations
Items and offices Incresse | Freight Total
: Contingent 4
Salaries Wages of com- |onbullion
. expenses | pensation |and coin
Otli\iaqe " of Director of the
int:
Appropriated. . __________ $26,680.00 | 1$3,672.50 | $6,500.00 | $2,640.00 [$5, 000. 00 $44, 492, 50
Expended_.. ... o.o.__. 22, 794. 98 3,672. 50 5, 888. 35 2, 577. 66 |24, 996. 92 39, 930. 41
Unexpended balance__.| 3,885.02 |..___..__.___. 611. 65 62. 34 3.08 4, 562. 09
Mint at Philadelphia:
Appropriated _ ___________ 66, 600. 00 300, 000. 00 | 120,000.00 | 86,200.00 | . __..._. 572, 800. 00
Reimbursed oo |- _______ 227,888.57 | 77,278.82 | | ___ 305, 167. 39
Available foruse....__.._. 66, 600. 00 527,888. 57 | 197,278.82 | 86,200.00 |._________ 877, 967. 39
Expended_.__ ... ... 61, 806. 34 513,518.13 | 177,896.78 | 80, 720. 27 |(1, 657. 12) 833, 941. 52
Unexpended balance_._| 4,793. 66 14,370.44 | 19, 382.04 5,479.73 | e 44, 025. 87
Mint at San Francisco:
Appropriated._ . __________ 48, 400. 00 175,000. 00 | 50,000.00 | 381,920.00 |__._._.___ 305, 320. 00
Expended._______________ 48, 212. 03 174,663. 63 | 49,957.92 | 31, 358. 04 (19. 58) 304, 191. 62
Unexpended balance. . _ 187.97 336. 37 42,08 561.96 |-_________ 1,128.38
Mint at Denver:
Appropriated.. __.______. 43, 200. 00 90, 000. 00 | 50,000.00 | 20,400.00 |__________ 203, 600. 00
Reimbursed.... .- oooooo|ooooeo 17, 241. 65 6,948,001 {____________| ... ___ 24, 189. 66
- Availableforuse_._.._____ 43, 200. 00 107,241.65 | 656,948.01 | 20,400.00 |..________ 227, 789. 66
Expended.____.___________ 41, 442. 92 104,209.40 | 55,377.18 | 18,952. 74 | (193.24) 219, 982. 24
Unexpended balance. . - 1,757. 08 3, 032. 25 1, 570. 83 1,447.26 |_____.____ 7,807. 42
Assay office at New York: .
Appropriated.___________ 53,400.00 | "170,000.00 | 100,000.00 | 30,240.00 |._._._______ 353, 640. 00
Reimbursed. .o ccu-sssens|ocommammmine N1 WG ) S SO —— 4,001.13
Available foruse_.__._.__. 53, 400. 00 174,091. 13 | 100, 000.00 | 30,240.00 |__________ 357,731.13
Expended________________ 50, 246. 36 171,675.07 | 99,400.94 | 29, 863. 49 (7.14) 351, 185. 86
Unexpended balance...| 3,153. 64 2,416. 06 599. 06 376.51 | ... 6, 545. 27
Mint at New Orleans:
Appropriated . ___________ 4, 000. 00 3,720. 00 1, 500. 00 1,440.00 |__________ 10, 660. 00
Expended....__..________ 4, 000. 00 3, 720. 00 1, 348. 63 1, 440. 00 |(1, 202. 46) 10, 508. 63
Unexpended balanee. .| o ccocoweofonaconcawscace 1563:87 |cscccnsarsan]anmmcionnn 151.37
Mint at Carson:
Appropriated. ___________ 3, 000. 00 1, 000. 00 600. 680.00 |..._______ 5, 280. 00
Expended......_.._..____ 3, 000. 00 959. 38 570. 46 640. 67 (39. 66) 5, 170. 51
Unexpended balance. __|......______ 40. 62 29, 54 39.33 ... 109. 49
Assay office at Boise:
Appropriated. ___________ 3, 000. 00 1, 900. 00 1, 300. 00 960.00 |- .._... 7, 160. 00
Expended.__.._.____._._._. 3, 000. 00 1,778. 90 1, 295. 00 960. 00 (27.16) 7, 033. 90
Unexpended balance. . _|......._.___ 121. 10 R, | TR (—— 126. 10
Assay office at Helena:
Appropriated.. . . 3, 900. 00 1, 000. 60 720.00 | ... 5, 620. 00
Rexmbursec_l.-__ .......................... 303.42 | |.. 303. 42
Available for use. .| 8,000.00 900. 00 1, 303. 42 720,00 | . ... 5,923. 42
Expended........ ---| 3,000. 00 900. 00 1, 166. 77 720.00 | (159.87) 5, 786. 77
Unexpended balance. . .| .. . . |-coooooo_... 136.65 | |eaeaos - 136. 65
Assay office at Deadwood :
Appropriated. ._...._.._. 3, 000. 00 1, 000. 00 300. 00 720.00 | _...... 5, 020. 00
Expended......__________ 3, 000. 00 1, 000. 00 207. 26 720.00 | (100.37) 5,017.26
Unexpended balance. . .| .. _______|cceeeo______. DAL 3 R U 2.74

| Paid from speciél fund—Charges on silver dollar bullion sold.
? Chargeable, as indicated in parentheses, to the various offices.
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Appropriations, reimbursements, expenses, and balances of all offices of the mint
service, fiscal year ended June 80, 192/—Continued

Annual appropriations
Items and offices Increase | Freight Total
Salaries Wages (ioxntlgsg:snt of com- |on bullion
Pe pensation | and coin
]
Assay office at Seattle:
lpprogriated ............ $8, 050. 00 $8,200.00 | $5,000.00 | $2,400.00 ... .. ... $23, 650. 00
Expended....ocoooooo... 8, 050. 00 8,183.15 4,984, 01 2, 219. 67 |(1, 590. 32) , 436, 83
Unexpended balance.__|......__.__. 16.85 | 15.99 180.83 | _________ 213.17
Assayofficeat Salt Lake City:
Ippro jated. . .o ..o 3, 000. 00 1, 500. 00 300. 00 480.00 | ....... 5, 280. 00
Expended....._.......... 1, 800. 00 1, 500. 00 264, 30 480.00 |- oo.... 4,074. 30
Unexpended balance...| 1,200.00 |..._._...._._. 130 (1} R A 1, 205. 70
TOtaAlenﬂr;rl tedee: 265, 330. 00 756, 892. 50 | 836, 500. 00 | 178, 800. 00 [$5,000. 00 | 1, 542, 522. 50
ropriated. . ... .._____ X ; . , 800. .
o7 o i e S . 249,221.35 | 84,530.25 | . ___.___|_ i " 333, 751. 60
Available foruse........_. 265, 330. 00 | 1,006, 113. 85 | 421, 030. 25 | 178, 800. 00 | 5, 000. 00 | 1,876, 274. 10
ded. e 250, 352, 63 985, 780. 16 | 398, 477. 60 | 170, 652. 54 | 4,996. 92 | 1,810, 259. 85
Unexpended balance...| 14,977.37 20,333.69 | 22, 552. 65 8, 147. 46 3.08 66, 014. 25
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Income and expenses of the United States mints and

Mints
Items
San
Philadelphia Franelsco Denver
INCOME
Revenues:
Meltmg charges. - oo eeeeeoo- i $8, 827, 50 $12, 830. 09 $3, 230. 83
Parting and refining charges_._..._.... I e 75,727. 32 29, 977.13
Alloy charges. - - - - oo 642. 48 5,970. 77 816. 53
Fine and imperted bar charges. . . __...___________________ 573.78 386. 37 9. 00
Proceeds of medalssold. . ______________________________ b2, ) 0 L S, I
Receipts from special assays of bullion and ores_.._.__.__. 107. 00 64. 00 78. 00
Value of bullion recovered incident to receipt of deposits. . 4, 365. 21 2,254.73 3,994, 34
Value of bullion recovered from reﬁmng and coining oper-
ations . . e 22,023.74 13, 143. 09 9, 781. 30
Gain on light weight and mutilated coins purchased for
TECOINARE o oo s e e s e 23.13 46. 24 76. 56
Gain on bullion shipments to Government refineries ... __|_.___________ | _____________| o ______
Receipts from sale of by-products (platinum, ete.) - .- _[-—- ... 48,702.79 13,481. 33
Receipts from sale of old material_________________________ 52. 20 100. 00 558. 52
Commission on telephoneealls. ... _____ 450 | e
Seigniorage on silver dollar coinage___ ... __ 2,686,904.57 | _____________| . ______
Seigniorage on subsidiary silver coinage...............____ 1,152, 021. 28 488 675, 07 |ovvrerpnorneg
Seigniorage on minor coinage (nickel)_..__________________ 1, 818, 664. 68 254, 654. 47 155, 052. 84
Seigniorage on minor coinage (bronze) . ... _________._____ 751, 557. 27 130,304. 68 | oo
Total revenues.. - - oo oo oo 6, 465, 380. 82 | 1, 032, 860. 52 217, 055. 38
Appropriation reimbursements:
Charges for manufacture of coin for foregn governments._ . 88,518. 14 | o |em.
Charges for manufacture of special medals. .___.___________ 2,428.63 (|
Charges for work done for other institutions, ete__._______ 20,356 21 |- e
Silver dollar recoinage costs, from special fund.._.____.___ 193 864.41 | _____________ 24, 189. 66
Total reimbursements. .. _____________ 305,167.38 |- ceooe.. 24, 189. 66
Total ineome . - . . e 6, 770, 548, 21 | 1, 032, 860. 52 241, 245. 04
EXPENSES
L]
Payable from a;gropnatlons
Salaries of officersand clerks_ ... ___________________ 61, 806. 34 48, 212. 03 41, 442. 92
‘Wages of workmen - __________ .. 513, 518. 13 174, 663. 63 104, 209. 40
Increase of compensation. . .. _______________ 80,720.27 | 31,358. 04 18, 952. 74
Contingent expenses (including equipment) less amounts
to reimburse operative wastage and loss on operative
sSweeps8old.-..o oo e e e 1686, 643. 68 47, 064. 02 53, 430 40
Wastage of operative departments, gold and silver...__... 5, 163. 68 671. 67
Loss on operative sweeps sold . . ... .. 6, 089. 42 2,222.23 1, 017 56
Transportation of bullion and coin between mints and
asSaY OfCeS - - e 1, 657. 12 19. 58 193. 24
Total payable from appropriations......_.__.____.._._.. 835, 598. 64 304, 211. 20 220, 175. 48
Payable from revenues:
Loss on bullion shipments to Government refineries. .- _ oo oo |omooo oo |
Expense of distributing minor coin. .. ... ______________ 31, 994. 94 3,274. 33 1, 694. 90
Wastage of operative departments, minor metals..__..__. 1, 029. 50 166. 90 34.97
Total payable from revenues. . . . .. ... .. ... 33,024, 44 3,441. 23 1, 729. 87
Total eXPenSes. - . - oo 868, 623, 08 307, 652. 43 221, 905. 35

1 Paid from special fund—Charges on silver-dollar bullion sold.



ADDENDA ' 101

assay offices for the fiscal year ended June 30, 1984

Assay offices

Office Total

New New | Carson Dead- Salt Di
York | Orleans | Oity | Boise | Helena | Lo a" | Seattle Ié?tk; %!;%(f‘:t: d
int

$1,526.30 | $137.00 |--_......
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559, 754. 71 914.22 | 624.89 (1,607.49 | 496.72 863.13 | 3,132.29 502.60 ... 8, 282, 692. 77

"T77322.00
3,769. 13
4,001.13
563, 845. 84
50,246, 36 | 4, 000. 00 (3,000. 00 (3,000. 00 | 3,000.00 | 8,000.00 | 8,050.00 | 1,800.00 [$22, 794.98| 250, 352. 63
171,675.07 | 3,720.00 | 959.38 [1,778.90 | ~900.00 | 1,000.00 | 8,183.15 | 1,500.00 | 13, 672. 50 985, 780. 16
,863.49 | 1,440.00 | 640.67 | 960.00| 720.00 |  720.00 | 2,219.67 | 480.00 | 2, 577.66| 170,652, 54
97,238.00 | 1,348.68 | 570.46 [1,295.00 | 1,166.77 | 297.26 | 4,984.01 | 294.30 | 5, 888. 35 383;?3%2?
ST D R SO A M 11, 492. 15
7.14(1,202.46 | 39.66 | 27.16 | 150.87 | 100.37 | 1,500.32 |-cooooo_|-ooooo. 4,996, 92

351, 193. 00 (11, 711. 09 [5, 210. 17 |7, 061. 06 | 5, 946. 64 | 5, 117. 63 [25,027. 15 | 4,074. 30 | 34,933 491, 810, 259. 85

- 6.02 6. 02

- 5 ---| 36,064.17

....... 1,231.37

........................................................... 6.02 w5 38, 201. 56

351, 193. 00 {11, 711. 09 |5, 210. 17 |7, 061. 06 | 5,946. 64 | 5, 117. 63 |25, 033. 17 | 4, 074. 30 34,933.49'1,848,461.41
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Cash assets and liabilities of the United States mints and assay oflices June 30, 1924
ASSETS
Gold bullion Pittman Act
Institutions sﬂl‘{g’;},’lggg 4
Ounces, fine Value and value !
2
Coinage mints:
Philgdelphis. .coomesevmmemmmnmes s sunmessses 11, 075, 550 426 | $228, 951, 946. 62 $16, 162, 411. 62
Ban. FranCige0. . .omwws wom s 21 962, 256. 575 454, 000, 135. 79 6, 464, 719. 99
Denver- - - oo 67 577, 905. 824 139, 695, 941. 48 2, 959, 019. 41
Assay offices:
New YorkK. o oo .. 121, 005, 914. 361 | 2, 501, 414, 467. 53 1,954, 798. 21
NewOrleans . ox oo v mesmmmeseraenerac 69, 325. 313 1,433,085.63 |- oo
Carson ity assenseesparse pogmsmesse 2, 820. 899 58,313.16 |- coo oo
BoOI8e e 1, 251. 216 25,864. 97 | _____
Helena. - - o e oo 1, 457. 087 30,120. 28 |
Deadwood - - oo 103. 765 2, 18408 v cnnnnvnn e oo
Seattle .. 18, 320. 050 433, 708. 98 |- conunevonsmmmmnes
Salt Lake City.o oo 2, 784. 598 57,562. 12 . _________________
Total . - el 221,717, 690. 114 | 3, 326, 103, 291. 49 27, 540, 949. 23
Other silver bullion
Institutions Gold coin Silver coin ¢ | Minor coin
Ounces Value
Coinage mints:
Philadelphia___.._______ 332,977.01 | $391, 807.49 | $118, 934, 529. 14{$205, 203, 459. 74 | $1, 565, 622. 91
San Francisco- . _..______ 1,807,964. 23 | 1,199,879.86 | 115, 738, 640.00| 71,477,373.10 21 9 358. 07
Denver_ .. __ .o 1,482,979. 88 | 1,015,051, 55 | 182,701, 320. 00 51, 626, 117. 50 394, 814. 68
Assay offices: . .
New York ... 1,439,628.88 | 899,186.21 | 38,533, 000. 00| 53, 884, 136. 13 R
27, 853. 88 18,421.41 | 6, 341, 000. 00 o
4,571, 18 2,997. 83 |_ 20
1,062. 13 697. 64 |- -
3, 864. 69 2, 555. 85 |- -
4,757. 67 3,071, 59 || .. -
3, 322. 82 2,079. 38 |- PR
5,140, 64 3,350.45 | || .
Total. .. ..o 5,114,123. 01 | 3,539, 009.28 | 455,907, 489. 14| 388, 533, 585.72 | 2, 179, 795. 86
Checking .
. o) Reimbursa-
. Paper cur- Minor coin- | credit with
Institutions rency age metals | Treasurer a?ég(}&s: "y Total
United States g
Coinage mints: .
Philadelphia. ... $422, 100,00 | $409, 393.33 | $209, 578. 51 $59, 137.40 | $572, 309, 986. 76
San Francisco...._...... 564, 811. 00 18, 749. 10 69, 405. 65 16, 105. 50 649, 769, 178. 06
Denver.. oo 315, 400. 00 20, 824. 60 70, 341. 64 7, 630. 06 378, 806, 460. 92
Assay offices:
New York__...________. 446,608,797.00 .. ___________ 11,465.78 | .. 3, 043, 305, 850. 86
New Orleans ...coxomsews |resmmammsnmssmss lusnmemmssamess 268,12 |4 crive nrzes 7,792, 775. 16
Carson City. .| 368,48 || .vomsnmamamnas 61, 679. 67
Boise. - e 562, 61
Helena . . . | e 32,676.13
Deadwood. .. || 5,24 | o oo_ 5, 221.81
Beattle .o - onvonnmmsnsa|srmanmnin s i m i et SR e 1,495.27 ... _________ 438, 782. 83
LSET 1A P ) 1 (R (T I S 60, 912. 57
Total ... ___ 447, 911, 108. 00 448, 967. 03 362, 928. 69 82, 872. 96 | 4, 652, 610, 087. 38

1 Valued at $1 per ounce, as provided by the act of Apr
2 Includes unclassified cash—Phl]adelphia, $2,000.24;

%T 23, 1918
ow 'York $136.13; Seattle, $1,499.25.
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Cash assets and liabilities of the United States mints and assay offices June 30,
192 4—Continued
LIABILITIES
Muian zo | Recol Du:s? e
coinage ecoinage - xpense
Institutions | Bullionfund | 9 "88 fand tgrs of ful::!s Revenues Total
fund bullion
Oolnage mints:
gggadellrgﬂa. $570, 849, 281. 63 ($260,000.00 |$1,117,278.44 |________ $58, 126. 49 ($25, 300. 20 |$572, 309, 986, 76
clseo..... 649, 496, 291, 97 |.70,000.00 | 166,038.65 |.._. ... 8,447. 66 | 28,399, 78 | 649, 769, 178. 06
N w;l%en - 378, 484, 839. 97 | 70,000.00 | 235,176, 51 |- .. 9, 567. 89 22:876. 55 | 378, 806, 460. 92
ew York___(3,043,204,385.08 | ________.| | 11,465.78 |.________. 3, 043,305,850.86
New Orleans_| = 7,792,507, 04 |._ 27771 1[TITTTTmmmon ey TR 268.12°|  7,792,775.16
Carson City. 61,311, 19 |- T T TT{TTIITIIIIIIIT T 38.31| 330,17 61, 679. 67
Boise. ... 26,562, 61 (_____ " T\ TTTTTTTT I T T 26, 562. 61
Helena.._ ... iy 174N IR O N U S— 32,676. 13
Deadwood... 111K [ [ . 5. 5, 221. 81
Seattle.. . , 534,20 | T TIITITITTITITTTT $254.02 | 1,004.81 | 1,990.21 438, 782, 83
‘Salt Lake
City....... 60,912.57 ||| 60, 912, 57
Total. ... 4, 650,639,519.05 400, 000. 00 (1, 518, 493. 60 | 254, 02 | 88, 650. 44 | 63, 170. 27 |4, 662,610,087.38

STOCK OF MONEY IN THE UNITED STATES JUNE 30, 1924

On June 30, 1924, the stock of domestic coin in the United States
was $1,864,423,056, as shown by the following table:

Stock of domestic coin in the United States June 30, 1924

Item Gold Silver Total
Esﬂmafed stock of coin in United States June 30, 1923..|  $916, 285, 186 $761,072,853 | $1,677, 358, 039
Coinage executed, fiscal year 1924.______________________ , 120, , 146, 040 76, 266, 040
Net imports, United States coin, fiscal year 1924 ______. 19, 183, 640 474, 387 19, 658, 027
L 1, 089, 588, 826 783,603,280 | 1,873,282, 106
United States coin withdrawn from monetary use,
face value, fiscal year 1924 ________________________ 3, 034, 999 2, 224, 051 5, 259, 050
United States coin used inindustrial arts, estimated, .
fiscal year 1924 _________ ... 3, 500, 000 100, 000 3, 600, 000
Potalec s s on e SRR m 48 e mmmlb e 6, 534, 999 2, 324, 051 8, 859, 050
Estimated stock of coin in United States June 30, 1924.__| 1, 083, 053, 827 781, 369, 229 1, 864, 423, 056

Nore.—The number of standard silver dollars coined to June 30, 1924, was 804,289,083, which added to
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000,
and the number returned in Government transports, 496,859, equals 805,435,942, Since July 1, 1898, the
number of standard silver dollars exported in transports has been 2,495,000, the net export from November,
1919, to.July, 1920, in movement due to the high price ofsilver, was 28,287,142, those melted under the terms
of the Pittman Act of April 23, 1918, totaled 270,232,722, those melted otherwise (mutilated, ete.), since
1883 numbered 210,898, and the numper of Hawaiian dollars melted to June g0, 1924, was 455,329, & total
disposition of 301,681,091, leavigﬁn the United States on June 30, 1924, 503,754,851 standard silver dollars
and 277,614,378 dollars in subsidiary silver coin.

Bullion in mints and assay offices June 80, 1924

Bullion Value

Gl A e I N $3, 326, 103, 291. 49
Bilyex (ROSE WRING).. .o oso s sv g msn s aa e fathge b s s s e e s S g e e 31, 080, 048. 49
L - 3, 357, 183, 339, 98
"~ Basic metallic stock June 30, 1919, 1920, 1921, 1922, 1923, and 192
Onin and bullion Lmne-ae, 1919 | Iuﬁie-so, 1920-| June 30, 1921 .fune 30, 1922 | June 30, 1923 | June 30, 1924
ol 183, 112 320, 547(92, 707, 866, 274(83, 204, 909, 76|53, 784, 651, 712 {049, 553, 748|$4, 490, 807, 303

r "fa’ éGQZ, %ﬁﬁ“mm, 429 $3"619,' 725, 982| 696, 719, 352“'792: 041,753| 812, 449, 277
- . ~Total ... 3,680,660, 144| 8, 266, 804, 703| 3,914, 635, 145[ 4,481, 871, 064| 4,841, 595, 501 5, 303, 256, 580

1 Sﬂv;r"buIIIon is a‘.pof'ential rather than an actual monetary asset, since it can not be represented by
circulating certificates nor paid out as cash until coined.



Location, ownership, and per capita circulation of monetary stock June 30, 192/

Money held in the Treasury Money outside of the Treasury
tock Amount heldin| Reserve . :
Kind of money xsnone of trust against | against Held for Held by In circulation
y Total gold and silver [United States| Federalreserve| All other Total Federalreserve
certificates (and| notes (and banks and money banks and Per
Treasury notes| Treasury agents agents? Amount capita
of 1890) notes of 1890)

Gold coin and bullion__.._ 184, 490, 807, 303 | $3, 7869060, 989 | $1, 218, 350, 659 | $152, 979, 026 | $2, 260, 891, 035 | $153, 840, 269 $704, 746, 314 $308, 999, 380 $395, 746, 934 $3. 51
QGold certificates_._.__.____ 8(1, 218,350, 659) | - - - oo oot m o m e e e 1, 218, 350, 659 416, 969, 840 801, 380, 819 7.11
Standard silver dollars____ 503, 754, 851 427, 694, 079 409,788,036 | - |eoooo__ 17, 906, 043 76, 060, 772 22, 045, 847 54, 014, 925 .48
Silver certificates_.._______ 8:(408.365, 410)].. - - - - -~ v e m e | m e E s e s nn [ e e [ s 408, 365, 410 43,951, 198 364, 414, 212 3.23
Treasury notes of 1890__.__ LJ W00 ) D, SN RS (IR, N ——————— 1,422,626 |__ . ________._. 1,422, 626 .01
Subsidiary silver__________ 277, 614, 378 8,073, 621 Loviscrvomsossenfoscsmsnesunss dfuseseswsssanawas 8,073, 621 269, 540, 757 16, 545, 502 252, 995, 255 2,25
United Statesnotes_______ 346, 681, 016 4,260, 547 |- | e , 260, 342, 420, 469 44, 629, 977 297, 790, 492 2. 64
Federalreserve notes....__ 339, 048, 030 o124, 848 || 1,124,848 | 2,337,923, 182 494,817,077 | 1,843,106, 105 16. 36
Federalreserve bank notes 10, 596, 170 193,898 | - e 193, 898 10, 402, 272 335, 10, 066, 348 .09
National bank notes_ .. ___ 778,011, 779 18,200,061 | oo emmim e o n e e 18, 291, 051 759, 720, 728 25, 885, 690 733, 835, 038 6. 51
Total June 30,1924__| 8, 746, 513, 527 | ¢ 4, 245,699, 033 | 1, 628,138,695 | 152,979,026 | 2, 260,891,035 | 7 203, 690, 277 | 6, 128,953,189 | 1, 374,180,435 | 4,754,772, 754 42.19

Comparative totals:
8,603,732,716 | ©3,818,882,804 | 1,150,167,965 152,979,026 | 2, 285,160,646 | 230,566,257 | 5,935 017,787 | 1,205, 639,271 | 4,729,378, 516 42, 50
8, 326, 338, 267 | 6 2, 406, 801, 772 696, 854, 226 | 152, 979,026 | 1,206, 341,990 | 350, 626, 530 [ 6, 616, 390, 721 987,962,989 | 5, 628, 427, 732 52. 36
3,738, 288,871 | 61,843,452,323 | 1,507,178,879 [ 150,000,000 | __________._._. 186, 273,444 | 3,402,015,427 | ______________ 3, 402, 015, 427 34. 35
, 007, 483 4 212, 420, 402 21,602,640 | 100,000,000 }.__ . ___________ 90, 817, 762 816,266, 721 | oo 816, 266, 721 16. 92

1 Includes United States paper currency in circulation in foreign countries and the amount held by the Cuban agencies of the Federal reserve banks. Does not include silver
bullion (a potential monetary asset) to the value of $31,080,048, nor nickel and bronze coin, the value of which depends almost exclusively upon the Government impression rather
than intrinsic metallic value or a specific reserve.

3 Includes money held by the

uban agencies of the Federal reserve banks of Boston and Atlanta.
3 Population of continental United States (estimated) July 1, 1924, 112,686,000; July 1, 1923, 111,268,000; Nov. 1, 1920

4 Does not include gold bullion or foreign coin outside of vaults of the Treasury, Federal reserve banks, and Foderal reserve agents.
 These amounts are not included in the total since the money held in trust against gold and silver certificates and Treasury notes of 1890 is included under gold coin and bullion

and standard silver dollars, res

ctively.
¢ The amount of money he

outside of the Treasury to arrive at the stock of money in the United States.
7 This total includes notes in process of redemption, gold deposited for redemption of Federal reserve notes, deposits for redemption of National bank notes, deposits for retire-

ment of additional circulation (Act of May 30, 1908), an

NoTte.—Gold certificates are secured

deposits reserved against postal savings deposits.
ollar for dollar by gold held in the Treasury for their redemption; silver certificates are secured dollar for dollar by standard silver dollars

107,491,000; July 1, 1914, 99,027,000; Jan. 1, 1879, 48,231,000.

d in trust against gold and silver certificates and Treasury notes of 1890 should be deducted from this total before combining it with total money

held in the Treasury for their redemption; United States notes are secured by a gold reserve of $152,979,025.63 held in the Treasury. This reserve fund may also be used for the

redemption of

States and a first lien on all the assets of theissui

Treasury notes of 1890, which are also secured dollar for dollar by standard silver dollars, held in the Treasury. Federal reserve notes are obligations of the United

Federalreserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents of alike amount of gold or

of gold and such discounted or purchased paper as is eligible under the terms of the Federal reserve act. Federal reserve banks must maintain a gofd reserve of at least 40 per cent,

inclu
national
States in gold or lawful money.

the gold redemption fund which must be deposited with the United States Treasurer, against Federal reserve notes in actual circulation. Federal reserve bank notes and
ank notes are secured by United States Government obligations, and a 5 per cent fund for their redemption is required to be maintained with the Treasurer of the United

0T
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Estimated monetary stock of

ADDENDA

capita at the close of each fiscal year since 1878

105

old and silver in the Uniled States and the amount per

Total ”%(:iku?g 1:aoln and Per capita
Fiscal year ended June 80— | Population
Total
Gold Bilver Gold metallic

B S, 41,677,000 $135, 000, 000 $6,149,305 | $3.23 | $0.15 $3.38
1874 147,879,408 | 10,355,478 | 3.44 .24 3.68
121, 134, 906 19, 367, 995 2.75 .44 3.19
876 130, 066, 907 36,415, 992 2.88 .81 3.69
167, 501,472 56, 464, 427 3.61 1.21 4,82
213,199, 977 88,047, 907 4.47 1.85 6.32
245,741,837 | 117,526,341 5.02 2.40 7.42
351,841,206 | 148,522,678 7.01 2.96 9.97
478,484,638 | 175,384,144 9.32 3.41 12.73
506,757,715 | 203,217,124 9. 66 3.87 13.52
542, 732, 063 3,007,985 | 10.10 4.34 14.44
545, 500,797 | 255, 568, 142 9. 93 4.65 14, 58
588,697,036 | 283,478,788 | 10.48 5.05 15. 58
590,774,461 | 312,252,844 | 10.29 b.44 15.73
654, 520,386 | 352,993,506 | 11.15 6.00 17.16
705, 818,855 | 886,611,108 | 11.76 6.44 18.20
680,063, 505 | 420,548,929 | 11.09 6.86 17.95
695,563,029 | 463,211,919 | 11.10 7.39 18.49
646, 582, 852 | 522,277,740 | 10.10 8.16 18.26
664,275,336 | 570,313,544 | 10.15 8.70 18.85
597,697,685 | 615,861,484 8.93 9.20 18.13
627,293,201 | 624,347,757 9.18 9.13 18.31
636,229,825 | 625, 854, 949 9.10 8.97 18.07
599, 597, 964 | 628, 728, 071 8.40 8.81 17.21
696,270, 542 | 634, 509, 781 9. 56 8.70 18.25
861,514,780 | 637,672,743 | 11.56 8.56 20.12
962, 865, 505 | 639,286,743 | 12.64 8.40 21. 04
1,034,439,264 | 647,371,030 | 13.45 8.42 21.87
1,124, 652,818 | 661,205,403 | 14.47 | 8.50 22.97
1,192, 395,607 | 670,540,105 | 15.07 [ 8.48 23.56
1,249, 552, 756 '448,933 | 15.45| 8.38 23.83
1,327, 672,672 | 682,383,277 | 16.22 8.33 24, 55
357,881,186 | 686,401,168 | 16.31 8.24 24. 55
472, 995,209 | 687,958,920 | 17.40 8.12 25. 52

466, 056, 632 05,330,224 | 17.03 8.20 25.
615,140,576 | 723,594,595 | 18.46 8.27 26.78
640, 567,131 | 733,250,073 | 18.45| 8.25 26.70
635,424,513 | 727,078,304 | 18.10 8.05 26.15
753,134,114 ,002,448 | 18.65 | 7.79 26.44
812,856,241 | 741,184,095 | 18.95| 7.75 26.70
866, 619,157 | 745,585,064 | 19.17 | 7.66 26. 83
871,611,723 | 753,563,709 | 18.90 7.61 26. 51
973,330,201 | 758,039,421 | 19.59 | 7.53 27.12
450, 516,328 | 763,218,469 | 23.92 7.45 31.37
018,964,392 | 772,908,391 | 28.99 | 7.42 36.41
075,330,748 | 745,747,094 | 29.06 | 7.04 36.09
112,320,547 | 568,329,597 | 28.92 5.28 34.20
707,866,274 | 548,938,429 | 25.60 5.19 30.79
294,009,763 | 619,725,982 | 30.48 | 5.73 36.21
784,651,712 | 696,719,352 | 34.49 | 6.35 40,84
049, 553,748 | 792,041,753 | 36.39{ 7.12 43, 51
490,807,303 | 812,449,277 | 39.85| 7.21 47.06
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Cash holdings of national banks

Reports to the Comptroller of the Currency of cash holdings on
June 30, 1924, of the national banks (8,085) give:

Gold eoin . - - e $19, 253, 000
Standard silver dollars___ _ __ ___________ o _____ 7, 254, 000
Subsidiary silver and minor ecoin_ ____ . _____________________ 28, 277, 000
Gold certificates_ _ _ _________________________________ e 37, 484, 000
Silver certificates. .- _________________ e 26, 662, 000
United Statesnotes_ - _ . . ________________________________ 23, 879, 000
National-bank notes_ ... _________________________________ 68, 251, 000
Federal reserve and Federal reserve bank notes_ ________________ 134, 121, 000
Clearing-house certificates_ .. _ . . ___ 38, 000

Total 345, 219, 000

Cash holdings of nonnational banks

Reports to the Comptroller of the Currency of 21,937 reportin
banks, other than national banks, as of June 30, 1923, show cas
holdings as follows:

Goldeoin___________________ N e g, s $24, 077, 000
Silver coin . _ - _ e 16, 866, 000
Paper curreney - - _ e 225, 292, 000
Nickels and gent. o oo encn e oo n e vne e oo s 1, 883, 000
Not classified. . . e 237, 875, 000

Total e 505, 993, 000

STOCK OF MONEY IN THE UNITED STATES DECEMBER 31, 1923

On December 31, 1923, the stock of domestic coin in the United
States was $1,719,160,130, as shown by the following table:

Stock of domestic coin in the United States December 31, 1923

Item Gold Silver Total
Estimated stock of coin Dec. 81,1922___ ______________________ $874, 800, 817 | $711, 073, 477 ($1, 585, 964, 204
Coinage executed, calendar year 1923 ____.________.___________ 45, 365, 000 66, 283, 000 111, 648, 000
Net import United States coin, calendar year 1923 __________. 29, 639, 579 627, 643 30, 267, 222
T 949, 895,306 | 777, 984, 120 | 1,727, 879, 516
S—
United States coin withdrawn from monetary use, calen-
dar year 1923, face value________._____.______._____.____. 2, 631, 457 2, 487, 929 5, 119, 386
United States coin uced in industrial arts, estimated, cal-
endar year,. 1923 . - - - occicnmmsssasmmtmcmsiina R — 3, 500, 000 100, 000 3, 600, 000
Motal . e 6, 131, 457 2, 587,929 8, 719, 386
Estimated stock of coin in the United States Dec. 31, 1923____ 943, 763,939 | 775,396,101 | 1, 719, 160, 130

Note.—The number of standard silver dollars coined to Dec. 31, 1923, was 798,915,083, which added to
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, and
the number returned in Government transports, 496,859, equals 800,061,942. Since July 1, 1898, the number
of standard silver dollars exported in transports has been 2,495,000, the net export from November, 1919,
toJuly, 1920, in the movement due to the high price of silver, was 28,287,142, the number melted under the
terms of the Pittman Act of Apr. 23, 1918, was 270,232,722, the number otherwise melted (mutilated, ete.)
since 1883 was 209,913, and the number of Hawailan dollars melted to Dec. 31, 1923, was 455,329, a total
dis(imsition of 301,680,106, leaving in the United States on Dec. 31, 1923, 498,381,836 standard silver dollars
and 277,014,355 dollars in subsidiary silver coin.



Location, ownership, and per capita circulation of monetary stock December 31, 1928

Money held in the Treasury ’ Money outside of the Treasury
Stock of )
. Amount held in| Reserve circulation
Eindolmgney | mamey In. the trust gainst | against |  Held for Held by o
Total  |gold and silver [United States| Federal reserve| ~All other Total  |Federalreserve
c’ia‘rtiﬂeates (atrg I}IQ::eS (and | banks &pd money banks :;19 g Por
reasury no easury en agen Amoun

of1890) | motes of 1890) - capitat
Gold coin and bullion.__.. 4 $4,247, 200, 861 | $3, 553, 932, 238 $076, 605, 729 | $152, 979, 026 | $2, 219, 982, 005 | $204, 365, 478 $693, 623 949, $415, 319, 417 $3.71
Gold certificates........... § (976, 806, 720)| - - | oo ol I I O, 8 976, %58' T | assT6 20| sexo020200| 50
Standard silver dollars. ... 498, 382, 769 421,484,478 411,169,001 || 10,315,387 | 76,898,201 18, 184, 251 58, 704, 040 .53
Silver certificates__________ 5 (409,726, 165)| - oo oo e B £ S mm | e e S 409, 726, 165 360, 375, 365, 258 3.35
Treasury notes of 1890...... LR DK R E L L R 1,442,926 |- oo 1, 442, 926 .01
Subsidiary silver_..._..._. 276, 887, 941 ST ) S O ————————— 7,169, 115 269, 718, 826 , 002, 362 260, 626, 464 2.33
United States notes_____._| 346, 681, 016 S (1 [ SR S —— 3, 510, 856 343, 170, 160 36, 347, 526 306, 822, 634 274
Federal reserve notes_..__.. 2, 822, 326, 620 1,092,164 | e 1,002,164 | 2,821, 234,456 597,560,054 | 2,223, 674, 402 19.86
Federal reserve bank notes| 14, 420, 170 331,230 |- oo e 331, 230 14, 088, 940 478,189 13, 610, 751 .12
National bank notes...... 771, 566, 979 17,643,198 | oo 17, 543, 198 754, 023, 781 40, 533, 499 713, 490, 282 6.37
Total Dec. 31, 1923..| 8,977, 466,356 | © 4,005, 063,279 | 1,387,774,820 | 152,979,026 | 2,219,982,005 | 7 244,327,428 | 6,360,177,897 | 1,409,092, 514 | 4,951, 085,383 44.22

Comparative totals:
Jan.1,1923 .. __.__.. 8, 614, 433,297 | ¢ 3,606, 096,962 | 1,053, 901,905 | 152,979,026 | 2,235,460,675 | 253,755,356 | 5,072,238,240 | 1,23,339,240 | 4,732,898,991 1 42.81
Nov.1,1920___._______ 8, 326, 338, 267 | ¢ 2, 406, 801, 772 , 854,226 | 152,979,026 | 1,206,341,990 | 350,626,530 | 6,616,390, 721 987, 062, 989 | 5, 628, 427, 732 52.36
July 1,1914____________ , 738, 288, 871 | ¢1,843,452,323 | 1,507,178,879 | 150,000,000 | . ... 186, 273, 444 , 402,015,427 |- . 3, 402, 015, 427 34.35
\J an. 1, 1870 1,007, 084, 483 6 212, 420, 402 21, 602,640 { 100,000,000 |- oo _o___ 90, 817, 762 816,266, 721 | _ oo 816, 266, 721 16. 92

1 Includes United States paper currency in circulation in foreign countries and the amount held by the Cuban agencies of the Federal reserve banks. Does not include silver
bullion (a potential monetary asset) to the value of $33,265,468.15, nor nickel and bronze coin, the value of which depends almost exclusively upon the Government impression
rather than intrinsic metalliec value or a specific reserve.

2 Includes money held by the Cuban agencies of the Federal reserve banks of Boston and Atlanta.

3 Population of continental United States (estimated) Dec. 31, 1923, 111,977,000; Jan. 1, 1923, 110,560,000; Nov. 1, 1920, 107,491,000; July 1, 1914, 99,027,000; Jan. 1, 1879, 48,231,000.

4 Does not include gold bullion or foreign coin outside of vaults of the Treasury, deeraI reserve banks, and Federal reserve agents.

8 These amounts are not included in total, since the money held in trust against gold and silver certificates and Treasury notes of 1890 is included under gold coin and bullion
and standard silver dollars, respectively. . .

¢ The amount of money held in trust against gold and silver certificates and Treasury notes of 1890 should be deducted from this total before combining it with total money out-
side of the Treasury to arrive at the stock of money in the United States. . .

7 This total includes $18,738,390 of notes in process of redemption, $186,446,905 of %&ld deposited for redemption of Federal reserve notes, $14,389,261 deposited for redemption of
National bank notes, $13,440 deposited for retirement of additional circulation (act of May 30, 1908), and $6,601,936 deposited as a reserve against })osta.l savings deposits.

NotE.—Gold certificates are secured dollar for dollar by gold held in the Treasury for their redemption; silver certificates are secured dollar for dollar by standard silver dollars
held in the Treasury for their redemption; United States notes are secured by a gold reserve of $152,979,025.63 held in the Treasug. This reserve fund may also be used for the
redemption of Treasury notes of 1890, which are also secured dollar for dollar by standard silver dollars, held in the Treasury. Federal reserve notes are obligations of the United
States and a first lien on all the assets of the issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents of a like amount of gold
or of gold and such discounted or purchased paper as is eligible under the terms of the Federal reserve act. Federal reserve banks must maintain a gold reserve of at least 40 per
cent, including the gold redemption fund which must be deposited with the United States Treasurer, against Federal reserve notes in actual circulation. Federal reserve bank
notes and national bank notes are secured by the United States Government obligations, and a 5 per cent fund for their redemption is required to be maintained with the Treasurer
of the United States in gold or lawful money.
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Cash assets and liabilities of the United States mints and assay offices, December

381, 1923
ABSETS
Gold bullion Ii’littmgn ulﬁct,
. : silver on,
Institution ounces, fine,
Ounces, fine Value and value!
Coinage Mints: '
Philadelphia. ... .convsasmsnmessamimnesmmmnss 13,422, 203. 489 | $277, 463, 431. 22 $19, 551, 234. 30
San Franeisco. ... oo __________ 22, 632, 296. 863 467, 851, 098. 12 6, 22, 836. 17
Denver. .o m——————————— 8, 571, 736. 739 177, 193, 524. 29 2, 954, 327. 79
Assay Offices:
New York. e 111, 143, 489. 317 | 2, 297, 539, 830. 25 2, 184, 208. 51
New Orleans. .o oo oo tecceemmee 30, 728. 583 835;220.41 |counucnmesmmennnss
(8755 0) o O 8 S . 1,313, 585 27 184,25 . oicnsvmmsnnss
BoiSe. - - e 280. 307 5,794.51 | ...
Helena._ ____ - 2,273. 454 46,996.09 {__________________
Deadwood. - oo 76, 444 1,580.21 | .
Seattle. . e 24, 737. 099 511 857.37 |
Salt Lake City. oo 370. 160 7 651.37 | ..
Total . e 155, 829, 596. 034 | 3, 221, 283, 638. 09 30, 812, 606. 77
Other silver bullion .
Institution Gold coin Silver coin ? l\g;’i’:r
Ounces, fine Value
Coinage Mints: )
Philadelphia___._.________ 574,348.17 | $374,114. 98 | $68, 374, 562. 72 |$199, 261,839.31 | $695, 565. 98
San Francisco.._.__......_ 1,219, 046. 81 762,251.86 | 84,598,130.00 | 71,112, 759. 80 153 280. 12
Denver_ . oo 1, 107, 533, 37 754, 830. 50 | 138, 645,762. 50 | 51, 572, 353. 00 167 710. 08
Assay Offices:
New York___ ... 885, 874, 15 541,731.22 | 38,540,911.78 | 53,884,359.48 |_______._____.
New Orleans_____.____.__ 21, 869. 60 14 (L O 6,281,000.00 | ______..
Carson Cit¥o.oonecwano. 719, 47 467,54 [-ccccoomccionnas 420, 57 |eoceeee e
i Boise._ . oo 416, 66 257, 21 |- e e
Helena. .o 1, 826. 25 1,178, 04 [ e T ———
Deadwood._ ... 50. 49 80, 57 |- oo
Seattle.___________________ 4, 538. 20 2,820.69 ... ____________ 4,351.93 | __.______._
Salt Lake City__...._.___._ 921. 43 608. 83 |- oot el
Total . 3,817,144, 60 | 2, 452, 861. 38 | 330, 159, 367. 00 | 382, 117, 084. 09 | 1, 018, 556. 18
paper | tior sonoge | S | mtmy
— aper inor coinage | credit wi eimburs-
Institution currency metals Treasurer, | able losses Total
United States
Coinage mints:
Philadelphia . $632, 400. 00 $226,356.93 | $112,734. 44 $28,175.60 | $566, 720, 415. 48
San Francisco 100, 676. 00 19, 602. 42 59, 487, 17 442, 42 630, 780, 464. 08
Denver.__... 336, 572. 00 93, 594. 05 48, 270. 25 6, 480. 35 371, 773, 424. 81
Assay offices:
New York.._. 441, 945, 511. 00 28, 160. 02 2, 834, 664, 712. 26
New Orleans. - wooooofuconanananan.. 480. 50 6,931,271. 15
Carson City. ... [ 101. 06 28, 143. 42
Boise. .- o 309. 02 6, 360. 74
Helena - -ovnormsmommasafassomnndobriin- 129. 60 48, 304. 03
Deadwood ... ... ... ______ 54. 63 1, 665. 41
Seattle_ . | .. 1, 598. 656 520, 128. 54
Salt Lake City. . .| ... 1 8, 378. 39
Total -sasmacmnsnns 443, 015, 059. 00 339, 653. 40 251, 444, 03 35, 008. 37 | 4, 411, 483, 268. 31
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Cash assets and liabilities of the United States mints and assay offices, December
31, 1923—Continued

LIABILITIES
N{inor _— Du? tge- &
coinage ecoinage | positors | Expense
Institution Bullion fund | 08¢ ond P e funds. | Revenues Total
fund bullion
Coinage mints:
Philadelphia. - [$565, 411, 835. 48 ($260,000.00 [$548,643.62 |$44,435.28 ($63,532.64 {$391,968.46 | $566, 720, 415, 48
San Francisco.| 630,327,070.47 | 70,000.00 | 154,806.97 | 76,527.51 | 26,541.58 | 125,517.565 | 630, 780, 464. 08
% De;xveﬁr1 ........ 371,443,663, 51 | 70,000.00 | 255,123.60 |.......... 3,388.27 1,249.53 | 371,773, 424. 81
ssay offices
New York..... 2,834,627,807. 20 28,160.02 |____...._.. 2, 834, 664, 712. 26
New Orleans..| 6,930,790.65 480.50 |.___....... 6,931,271.15
Carson City... 27,621.79 78.02 443, 61 28, 143. 42
B 6,051. 72 119. 80 189. 22 6, 360. 74
48,174.13 100. 17 29.73 , 304.
1,610.78 53. 31 1.32 1,665.41
514, 121. 55 1,248.89 | 4,701.69 520, 128, 54
8,260.00 {.... - = 109. 19 9. 8, 378.39
4,400,347,097. 28 |400, 000. 00 [968, 574. 09 |120,674.24 |123,812.39 |524, 110. 31 |4, 411, 483, 268. 31

1 Valued at $1 ounce, as provided by t he act of Apr. 23, 1918.
Y. I:o;gg:s“un assified counter cash—Phil adelphia, $5,781.41; Carson, $420.57; Seattle, $4,351.93; New
ork, .48.
Monetary stock of gold in the United Stales since 1873
Coinin Bullionin |Coininnationall o5y 4y Total stock
End of year 1 banks, comp-
Treasury Treasury troller’s report ! circulation of gold
$55, 518, 567 $15, 669, 981 $3, 818,086 $30, 000, 000 $106, 006, 634
60,972, 107 9, 539,738 5, 536, 086 39, 607, 488 115, 655, 419
45,382, 484 , 268, 3,710, 682 31, 695, 660 89, 047, 532
41,912, 168 , 589, 324 3,225, 707 44, 533, 218 99,260, 417
76, 661, 703 10, 962, 169 5, 306, 263 39,058, 502 131, 088, 727
122, 136, 831 6, 323, 372 8,191,952 39, 767, 529 176, 419, 684
129, 920, 009 5,316, 376 21, 530, 846 53,601, 228 210, 368, 549
95, 790, 430 61,999, 892 98, 104, 792 46,843,424 302, 738, 538
61, 481, 245 93, 789, 622 92, 184, 943 150, 085, 854 397, 641, 664
84, 639, 865 88,726, 016 101, 115, 387 210, 775, 833 485, 257, 101
119, 523, 136 51,501, 110 75, 326, 033 234, 205, 711 , 555,
152, 608, 393 65, 667, 190 73, 447, 061 228, 206, 821 520, 019, 465
171, 563, 205 63, 162, 982 76,170,911 215, 813, 129 526, 700, 227
75, 434, 379 72, 938, 221 96, 741, 747 313, 346, 322 558, 460, 669
187, 196, 596 81, 431, 262 97,781, 405 223, 199, 865 589, 609, 128
182, 618, 963 123,145, 136 99, 162, 377 245, 145, 579 , 072,055
227, 854, 212 97, 456, 289 78,224, 188 246, 218, 193 649, 752, 882
246,401, 961 67, 265, 944 84,416, 468 235, 434, 571 633, 518, 934
226, 220, 604 67, 645, 934 80, 361, 784 274,055, 833 648, 284,
196, 634, 061 83, 575, 643 91, 889, 590 263, 765, 288 625, 864, 582
156, 662, 452 81,826, 630 100, 991, 328 242, 621, 832 582, 102, 242
73,624, 284 84, 631, 966 151, 233, 989 281, 940, 012 591, 430, 251
91,781, 176 , 106, 151,117,047 248,787, 867 538, 793, 056
83, 186, 960 29, 443, 9565 147, 308, 401 242, 644, 697 502, 584, 013
121, 745, 884 b4, 648, 743 161, 828, 050 251,010, 816 589, 233, 493
152, 488, 113 45, 279, 029 187, 608, 644 252, 419, 033 637, 794, 819
141,070, 022 140, 049, 456 263, 888, 745 286, 891, 578 831, 899, 801
7, 306, 366 143, 078, 146 203, 700, 570 203, 387, 672 897, 472, 754
, 044 153, 094, 872 199, 350,080 | 307,870, 474 988, 768, 470
417, 343, 064 123,736,776 190, 172, 340 318, 388, 468 1, 049, 639,
458, 159, 776 169, 971, 402 178, 147,097 324, 252, 498 1,120, 630,778
478, 970, 232 209, 436, 811 170, 547, 258 332,730, 989 1,191, 685,
647, 261, 358 49,187,017 105,111,219 | 325,261,922 | 1,216,821,518
662, 153, 801 101, 188, 778 196, 680, 327, 549, 686 1,287, 568,
737, 877, 337 , 542, 687 188, 006, 624 376,006,767 | 1,458, 323,415
88, 467, 689 162,937,136 | 208,289, 046 457,905,462 | 1,612, 689,332
924,316, 981 1,041, 209,185,761 | 411,605,432 | 1,666, 149, 513
934, 803, 23 1 347, 213,990,955 | 392,507,842 | 1,638, 649,319
982, 586, 379 120, 726, 077 227,977,678 378, 745, 080 1,710, 035, 214
911 e 1,001,413, 292 , 088, 235, 184, 404 379,941,280 | 1,799,627,
1012 oo e 995, 209, 258, 857, 946 240, 462, 237 385,717,711 1, 880, 237, 316
1918 e 087, 678, 101 303, 585, 254 232, 798, 904 380, 631, 886 1,904, 694, 145
1014 880, 954, 878 354,068 | 168,660,282 | 451,128,764 [ 1,805, 098,
1916 - o oo 1,042, 818, 106 643, 424, 187 118, 415, 762 404,796,127 | 2,299, 454, 182
1916, oo 4901, 1, 204, 802, 847 120, 396, 000 646, 275, 466 2, 866, 965, 541
1017 T 607,301,630 | 1,688, 745,498 1, 560, 612,013,462 | 8,042, 520, 580
1018 T 775,502,510 | 1,855, 416, 512 64, 968, 144 9, 344, 8, 165, 226, 222
1019 e 547,210,009 | 1,810, 807, 60, 030, 951 281,813,828 | 2,708, 862,377
T 237,030,307 | 2,141, 230,971 90,465,187 [ 473,321,604 | 2,042,048,019
1921 264,752, 204 | 2,842, 042, 141,260,718 | 412,513,973 | 3,660, 568,874
T I 300,443, 631 | 3,087,304,768 | 176,580,047 | 410,138,179 | 3,033,475,615
j [ - 332,607,366 | 3,302, 669, 160 214,773,928 397,150, 417 , 247, 200, 861

1 Includes Federal reserve bank holdings for 1918 and following years.
9518°—241——8
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Exports of refined silver bullion from the United States since 1900

United

Calendar year Kingdom Asia All other Total

1900 - iemeeeeee $51, 870, 790 $5, 629, 436 $813, 929 $58, 314, 155
19001 - o e 44, 732, 679 4, 507, 540 2,022, 053 51, 262, 272
1902 e 33,775, 693 7,465, 728 , 908, 906 45, 150, 327
3008 e s e mess s 32, 809, 430 1, 654, 052 4, 202, 030 38, 665, 512
B O 39, 314, 272 4, 627, 162 1, 826, 785 45, 768, 219
1905 . e 42, 680, 190 6, 244, 301 1, 698, 489 , 622, 980
1906 .. oo 44, 034, 990 4,210, 717 1, 325, 087 49, 570, 794
1907 e 42, 692, 769 3, 003, 325 5, 798, 577 51,494, 671
1908 e 40, 030, 888 5,811, 684 5, 206, 406 51, 048, 978
1909, e 44,093, 497 7,963, 217 4, 046, 639 56, 103, 353
8y s, , 270, 823 7,495, 997 3, 434, 677 56, 201, 497
K 51,143, 245 9, 370, 356 4,019, 825 ,
1912 o 51, 388, 352 11,413, 021 7,959, 870 70, 761, 243
1918 e 41,299, 073 12, 696, 925 7,813, 558 61, 809, 556
1914 e 35,421, 165 6, 142, 090 7,626, 125 49, 189, 380
1916 e 38, 564, 526 8, 361, 692 2,971,471 49, 897, 689
016 e o oo m e e S B S S S S 52, 210, 988 12, 019, 899 2,742,312 66, 973, 199
8 T R — 27,090, 143 50, 023, 842 2, 656, 203 79, 770, 188
AOIBL v e e T 31,322,709 | 202, 503, 389 8, 601, 568 242, 427, 666
1919 e 14,440, 703 | 181, 671, 933 14, 066, 084 210, 178, 720
1920 . e 4,902, 478 83, 438, 040 5,970, 531 94, 311, 049
1921 e 11, 843, 103 29, 916, 641 2, 942, 981 44,702,725
1922 e 10, 682, 662 45,097, 143 1,001, 128 56, 780, 933
028 e 3, 712, 243 25,223, 128 |ccovemcsnsnana 28, 935, 369

Motal . e 835,327,411 | 736,491,256 | 102, 655,234 | 1, 674, 473, 901

Ezxports of stlver from London to

India, China, and the Straits since 1881

Calendar year India China Straits Total

$12, 375, 612 $3, 898, 860 $3, 577, 729 $19, 852, 201
18, 604, 945 1, 584, 318 7,354, 255 27, 543, 518
18, 040, 140 4,212, 574 11, 189, 621 33, 442, 345
26, 073, 909 5,018, 714 8,136, 097 39, 228, 720
30, 913, 667 3,160, 315 3, 108, 146 37,182, 128
21, 159, 591 1,769, 425 2, 892, 064 25, 821, 080
19, 798, 328 1,427,179 2, 766, 946 23, 992, 453
21,162, 116 1, 153, 002 3, 219, 321 25, 534, 439
28, 392, 786 2, 731, 861 8,181, 141 39, 305, 788
35, 673, 177 1, 284, 498 4,441, 197 41, 398, 872
21, 717, 992 1,177, 620 10, 754, 800 33, 650, 412
35, 180, 897 719, 668 18, 622, 825 54, 523, 390
34, 319, 877 11, 635, 650 7,847, 295 53, 802, 822
24, 391, 351 13, 279, 564 6, 002, 565 43, 673, 480
17, 638, 610 8, 042, 003 3, 668, 772 29, 349, 385
23, 874, 942 3, 602, 597 4, 025, 257 31, 502, 796
28, 250, 305 2,721, 622 3, 597, 331 34, 569, 158
20, 984, 625 3,721, 656 1,971, 443 26, 677, 724
25, 597, 912 6,929, 117 1, 396, 223 33, 923, 252
37, 916, 065 11, 252, 496 3,922, 477 53, 001, 038
36, 987, 395 4,101, 764 3, 150, 630 44, 239, 789
30, 987, 195 991, 793 5,363, 710 37, 342, 698
36, 125, 636 1, 907 3,999, 674 41, 634, 217
- 46, 366, 153 2, 495, 502 385, 758 49, 247, 413
36, 754, 4,315, 841 186, 382 41, 257, 053
73, 997, 060 2, 096, 002 8, 516 76,101, 578
51, 935, 064 2, 420, 364 448, 645 57, 804, 063
45, 133, 819 3, 608, 023 802, 413 49, 544, 255
32,477, 074 9, 538, 340 557, 701 42,573, 115
35, 000, 872 7, 100, 223 4, 3 42,195, 475
43, 131, 303 5,208, 615 |.occooaaaao. 48, 339, 918
58, 181, 441 9,329, 080 |.comssucnsmves 67, 510, 521
47, 793, 897 3, 674, 207 9, 2056 51,477, 399
27, 564, 123 243, 326 1,216 27, 664
18, 454, 444 24, 332 32, 436 18, 511, 211
1, 546, 832 2,766,240 |- _____.. 4, 313, 072
18, 662, 366 24,727,149 .. ___.__._.. 43, 389, 515
30, 756, 772 168,789,837 | wocnenuees 7, 546, 309
34, 480, 0563 16,457,043 |.coooooo... 50, 937, 096
42,617, 483 10,115,264 |._... ... _.. 52, 732, 747

1No information available.
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Gold and silver coin and bullion imgorted into and exporled from British [ndia since
1878-74 (British standard ounces)

[From Financial and Commerciul Statistics of British India]

Cold Silver

Fiscal yoa;lended Mar,

Imported | Exported i mlf)g'{-ts Imported Exported i mrgggts

Ounces Ounces Ounccs Qunces Ounces Ounces

BT, . ovcavinsoiasism] mmmmmmemmem| s mr i 331, 554 A
LY ¢ oy (. R N 446, 964 o
0.1 [ | 355, 985
1876-77 62, 696

448
£l
25, 078, 814
37,877,141 |5, 904, 542 2,782, 599
37,844,665 | 5,408,636 | 32,486,020
43,940,659 | 5,296,885 8, 643, 77
56,190,870 | 4,661,785 1, 520, 085
38,177,580 | 5,820,142 | 82,848,438
54,180,144 | 8,656,632 | 45,523, 512
60,328,206 | 5,999,323 328, 07
32,638,069 | 5,598, 047 040,
34,082,810 | 7,064,731 | 27,018,079
37,520,322 | 11,591,

8
>
N
.
28
¥}
g

68,535,612 | 24,250, 995 44,284,617
49,226,780 | 26,061,355 23,185, 425
50,663,542 | 32,017,260 8, 646,
64,746,549 | 15,311,385 40,435,164
66,726,972 | 27,721,780 39,005,192
75,569,185 | 32,294,876 42,274, 309
104,324,765 | 25,142, 629 79,182,136
98,118,908 | 23,769,313 74,849, 595
88, 853,079 4,535,314 , 317,765
125, 878, 008 7,679,151 | 118,198,857
106, 358, 274 8,442, 915 97, 915, 359
85,048,761 | 11,308, 630 73,740, 131
75,501,745 | 14,486, 993 61,014, 752
69,272,319 | 14,396,030 54,876, 289
70,378,747 | 38,149, 647 82,220,100
107,190,427 | 16,112,785 91,077, 642
79, 834, 999 8,727, 648 71,107, 351
64,160, 128 8,304, 005 55,766,123

191516 -1 832,772 | 1,003,919 | —261,147 | 39,833,279 | 6,900,906 [ 32,932,373
1916-17_ 11T 2,282, 923 17,523 | 2,265,400 | 116,950,115 | 24.765,309 | 92,193, 806
1917-18____TITTTTTTTT 4,003,243 | 696,174 | 4,207,069 [ 88,814,458 | 14,282,960 | 74,531,498
191819 TTTTTTTT 380,906 | 1,345,645 | —055,649 | 241,747,804 | 4,719,187 | 237,028,617
1919-20___TTITTTTTTT 7,829,436 | 2,222,730 | 5,606,706 | 101,051,961 | 4,110,179 1041,

1920-21____ 11T 3,727,589 | 2,907,082 | 820,557 | 43,221,213 | 20,981,767 | 22,230,446
1921-92. T TTTTTTTTTTT 1,798,936 | 2,049,292 | —250,356 | 73,838,216 | 9,703,900 | 64,134,316
192223 T TTTTTTTTTT 5,877,753 10,455 | 5,858,208 | 96,500,140 | 10,443,006 | 86,057, 143

NOTE.—The quantities in the column ‘“ Net imports’’ for both gold and silver for the years 1873-74 to

1886-87 are estiz?zated only, deduced from the declared values of the trade for those years by the following
rocess: . .

For gold, the rupee value of the monthly net imports was converted into sterling at the average rate of
exchangge in each 1;’1?)nth, and this sterling value was then divided by the English mint price of gold (£3
17s. 10%(1.%1. For silver the average price of 107 rupees per 100 tolas, or 285.33 rupees per 100 ounces, was
taken as the basis of the value of the annual imports.

United States gold coin in Canadian reserves on December 31, 1923

United States
Location . gold-coin
holdings

In treasury of Dominion of Canada..__..___..__...__.._ s e s $41, 090, 396
In.charter banks (1410 DUIMDAY) ccussmscunssvmsmmmmms s e s SR s S NS S 36,861,017

Potalini CANRTIAR TETBEVEEL oo i s e s s s o s 3 77,951,412
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United States gold coin held in Canadian reserves since 1885

In Govern- In chartered banks
Year ended— ment Total
treasury No. Value
June 30—
1888 o e e $1, 916, 270 1 (‘g E’
1886 e 2,482,773 1 ¢ 1
ABBYT . .. o i e me b e A S SRS N R St 1, 818, 563 1 Q ?
T8RB o oo o oo e i e s o 2, 768, 783 1 ( 1
BEBO . o o o o s 8 S 1 S A 2,799, 333 1 1 E’
1800 e eeeeeeeas 2,874, 158 1 1 1
1891 el 3,648,036 | (1 1 (
1892 e 4,237, 349 1 @) 1
1898 el 6,043,473 | (1 @ 1
1894 e 6,883,335 [ (! 1 1
L 6,954, 454 1 1 1
L T 8, 219, 631 1 1
1807 . e 10, 338, 447 1 1) 1
1 1; ¢
1 1 ¢
1 1 1
0@ ¢
1 0] ¢
34| $10,875,899 $34, 430, 384
34 11, 320, 323 40, 814, 821
33 12, 836, 881 , 877, 030
@) 12, 244, 213 45, 774, 102
’ ‘ d
31 15, 679, 259 70, 588, 335
29 17, 364, 362 80, 352, 836
28 21,472, 620 89, 733, 899
23 21, 330, 458 114, 838, 222
1918, et EE e S SRR SR A £ R S e e S e S S m 98, 648, 736 25 19, 210, 327 117, 859, 063
1913z ccvnmmnmnarenpoarsme s c oy s s 2106,642,969 |._.... (13 ?;
14 s s s s e S 2127,813,433 |...... @ 1
1918 85, 516, 595 19 , 206, 553 127, 813, 148
1916 e 86, 034, 920 22 44, 271, 872 130, 306,
1917 oo 77, 899, 495 20 52, 571, 239 130, 470, 734
1918 - 75, 785, 665 19 49, 861, 330 125, 646, 995
i L T —— 60, 988, 110 18 59, 809, 050 120, 797, 160
DL 35, 896, 485 18 53, 680, 819 89, 577, 304
317 U 35, 896, 3056 17 47, 856, 405 83, 765, 710
1922 o 67,941, 550 16 58, 337, 081 126, 278, 412
1028 e 41, 090, 395 14 36, 861, 017 77, 951, 631

1 Not available. 2 Held by the Receiver General of the Dominion of Canada.

THE COURSE OF GOLD AND SILVER

The following review of the London market during the calendar
ear 1923 is from the annual circular issued by Messrs. Sharps &
ilkins, bullion brokers, of London, England:

SILVER

There have been several features worthy of record in a review of the silver
market for 1923. This year we have seen a return to the normal market flue-
tuations, the price having moved within the narrow margin of 3%d., the highest
price, 331§d., being quoted on the 18th December, and the lowest, 3034d., on
8th I*"ebruary.

The following table shows the small range as compared with previous years:

« | Differ- | Average
Year Highest | Lowest ence price
Pence Pence Pence Pence
29%5 25 3 27v%
273% 22! 5 25
A 22 4 23
3714 26 10 31
55 35 19 405
4914 42 7 47%
944 47 31 57
892& 38 61
1334 30 1234 3626
373¢ 3034 7 34
3BH 3014 3% 31
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Another {;I)loint of interest is the almost insatiable demand for silver from India,
the absorb gtgﬁwer of that country being quite remarkable.

Throughout the greater part of the year the market has shown a general steadi-
ness with comparatively long periods durin% which l\zuii;ea unimportant fluctua-
tions in price took place. In March, April, and .May the average level was
a.pgroxima.tely 8214d., in July and August 31d., September and October 3134d.,
and November and December slightly over 33d.

. At the commencement of the year the market opened firm, with the price
inclined to rise on purchases from India in anticipation of a tariff for revenue
gurposes on silver imported into that country, and with China also a fairly large
uyer, the price rose from 31}4d. to 3214d., the quotation on January 4. Tlgle
shghtfy igher level caused a diminution in the Indian demand, and with China
inclined to sell the J:rice dropped back to 31¥%d. Renewed demand, however,
from both India and China produced a sharp recovery to 324d. quoted on Jan-
uary 15, with a premium of 1}4d. over the forward rate, owing to the short
supplies of cash silver and the heavy purchases for shipment and to cover up
bear positions, remaining at about this level until toward the end of the month.
With the Indian demand moderating and China less active, the price began to
fall until 30%4d. was reached on February 8, whilst the margin between the two
quotations contracted to 14d.
ter a short period of extreme quietude India recommenced purchases for
shipment and for bear covering, and with China also an importan buier there
was a gradual rise in price until the end of March. During this month China
made fairly extensive purchases in New York, whence we had been receiving very
small quantities of silver for some time, though this was counteracted to a certain
extent by the larger amounts of silver coming from the Continent.

After the Easter holidays the market became quieter, and with a continuation
of sales from the Continent the price gave way to 3144d. on April 10, but recov-
ered again to 337%d. on April 30, the highest price for the first 10 months of the
year. Both India and China were active buyers, the latter operating to a large
extent in New York. The market then relapsed into quietude, the price remain-
ing in the neighborhood of 3214d. during the greater part of May. A moderate
demand continued from India, but this was easily satisfied by sales from China
and the Continent.

On May 31 the announcement of the United States Treasury that silver pur-
chases under the Pittman Act were suspended until it could be ascertained whether
the amount of 200,000,000 ounces authorized by the act had been bought, pro-
duced weakness; and with sales from China, the Continent, and bear sales from
India, prices gave way to 3013d. on July 2, remaining more or less steady at this
level during the next two months. India continued a moderate buyer both for
shipment and to cover bear sales, stimulated by the more satisfactory news of the
progress of the monsoon and by the announcement from America that it was
proposed to form an association of silver producers, with the object of controlling
the price of the metal. So far nothing definite has been arranged. Any rise in
price, however, was quickly checked by sales from both China and the Continent.

September saw a recrudescence of activity, with support from the Indian
bazaars, and China a large buyer due to the Japanese earthquake disaster, which
entailed considerable purchases from that country of various goods on Japanese
account. This latter demand did not continue for long, but the Indian buyer
became more pronounced, good orders being received for shipment and to cover
up bear positions. With China a seller of forward silver and the cash supplies
reduced, the cash price improved to 3234d., quoted on September 21, but the for-
ward rate did not advance to the same extent. The difference between the two
quotatio%s which previously had been as low as 5d. gradually increased to 7gd.
early in October. ;

is higher level produced both continental and American selling and, with
the Indian demand temporarily satisfied and an inclination to make bear sales,
prices began to give way again, 813¢d. being quoted on September 28, but im-
proved again to 3214d. as the result of heavy Indian buying for shipment by the
steamer sailing on October 11. The wider difference between the two quotations
tempted the bazaars to exchange some of the silver bought for shipment for
delivery two months forward, and the margin again beeame considerably reduced.

An element of uncertainty and nervousness was created at this time by an
attempt to corner thesilver marketin Bombay. Thestocksincreased enormously
and it was feared that it might become difficult to finance thesilver, with theresult
that forced resales of contracts for silver bought in London for shipment might
be made. However, such was not the case, as loans were arranged with the
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banks in India without any great difficulty, and the position became further
improved by a good up-country demand and by important amounts of silver
being moved from Bombay to China to meet the reduction in the stocks there.

With heavy China selling, although India continued a fair buyer, prices
dropped back to 31%d. during the first half of October, but recovered again
gradually until the comparatively high level of 33%%d. was reached on Novem-
ber 19. The Indian demand became very large both for shipment and to reduce
the still important bear position. There was also a good demand from China,
principally for shipment to arrive in time for the Chinese New Year.

A sharp fall in the American exchange, due largely to the impending general
election and the fears of what might be the outcome, together with China buying
in New York, cut short the sales of silver from that quarter. The revolution in
Mexico which occurred at that time, interfering with production, also had the
effect of raising the New York quotation.

From this point, with the exception of the holiday period, the market con-
tinued fairly active, the highest price for the year, 331;d. being quoted on
December 18. India was a good buyer, but China, although still purchasing
prompt silver in America, was inc.lined to make forward sales here, so that orders
were fairly easily filled. There was also a disposition on the part of America
to sell for February delivery. The Indian demand being principally for ship-
ment January 3 and 31, the margin between the two rates has again become
increased.

The closing prices of the year are 337sd. for regdy and 32}%d. for forward
delivery, showing an appreciation of 11¢d. in the former and 25%d. in the latter
quotations. The average cash price for the year is 311§d. per ounce standard.

The December returns not being available yet, it is only possible to give the
details of the exports and imports to the end of November, and for the purposes
of our report the figures mentioned are taken as approximarte.

Exports to India during the year both from London and New York show a con-
siderable increase on the returns from 1922. '

Shipments to China, on the other hand, have been 8,000,000 ounces less from
London, but show an increase from San Francisco, 49,500,000 ounces having
been shipped during the 11 months, compared with 48,300,000 ounces for the
whole of the preceding year.

The total exports of silver to the end of November have amounted to 77,000,000
ounces.

Imports of refined and unrefined silver, including coin not of legal tender,
show a return of 63,000,000 ounces, representing an increase of 13,000,000 ounces
over last year’s receipts.

It will be noticed that there is a discrepancy between the amount of silver
imported and exported of 14,000,000 ounces. The principal reason for this
difference lies in the fact that the English mint has continued to call in our
former legal tender coins of 925 fine and reissue them at a quality of 500 fine,
the relsg%ging silver recovered having been shipped to China in the same manner
as in .

Less silver has again been received from Canada, but the demonetization of
currency in Czechoslovakia and other parts of the Continent has again been an
important source of supply, being responsible for rather more than one-third of
the total imports of silver.

One million ounces of refined silver have arrived from the Transvaal as against
12iOO,QOO ounces in 1922, due to the greater working capacity of the Rand re-

neries.

The effect of the purchases of silver in accordance with the provisions of the
Pittman Act in America, has continued to be felt throughout the year. Although
the actual purchases were completed in July, deliveries are still being made. The
latest advices we have received show that on December 11 there was still an
outstanding balance of 1,790,531 ounces. The full weight of the American pro-
duction, approximately 55,000,000 ounces, will not be felt therefore until next
year, and the effect which the sales of this silver will produce upon prices gen-
erally must depend upon whether the production is maintained at the same high
level as when the silver could be sold at $1 per ounce to the United States Treasury
and upon the absorbing power of both India and China. With the various
European Governments sellers rather than buyers of silver, the American pro-
ducers will have to depend chiefly upon the eastern markets for the main outlet of
their silver for some time to come. There is an attempt being made in New York
to encourage home consumption as much as possible, and in this conneection it is
worthy to note that the great increase in the film-producing industry continues
to he an important factor in the absorption of silver. ; )
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GOLD

The price of gold has continued to be regulated by the exchange with the United
States. The highest quotation was 96s, 11d. per ounce, fine, on November 19,
and the lowest 87s. 5d. per ounce, fine, quoted on February 21.

The agreement made with the Government and the Bank of England that all
gold produced by the South and West African mines must be sent to London for
disposal continued during the year until August, when this agreement ceased so
far as the Transvaal was concerned, and the mines exercised their own control in
the sale of their gold.

This alteration in the existing conditions has created a demand from India
for shipment direct from Durban, the port used by the mines for export, to
Bombay. The amount actually shipped during the last five months of the year
amounts to 364,575 fine ounces. The fact that there is a slight saving in the
freight and insurance on gold bought for direct shipment, as compared with that
bought in London, has induced the bazaars to purchase this gold in preference,
although the orders are sent to London and the selling controlled from here. In
spite of the altered conditions, the amount of gold imported from the Transvaal
shows an increase of £8,000,000 as compared with 1922. As the working capacity
of the Rand refineries has become increased, the amount of unrefined gold re-
ceived from that source has shown a big reduction.

The total imports of gold represent £41,500,000 and the exports £54, 500,000.

Exports of gold to America have amounted to £31,000,000, an increase of
£8,000,000, and India has taken £18,500,000, including £3,500,000 in sovereigns
and £2,500,000 shipped from New York via London, but excluding the direct
shipments from South Africa and purchases of Indian Government gold referred
to below. This represents an increase of £6,000,000. During the first three
months of the year, the demand was exceedingly big. Not only was entire South
African arrival usually taken by the bazaars, but orders often far exceeded the
amount available for sale.

Sovereigns to the extent of £1,800,000 have been shipped to Egypt.

As in the case of silver, the above import and export figures refer only to the
first 11 months unless otherwise stated.

The Indian consumption of gold has been augmented further by sales on
Indian Government account. It is understood that of approximately £2,000,-
000 available for sale over a period of months, a fair amount has already been
disposed of.

Price of stlver in London and in New York, calendar year 1923

United States

London price per ounce 0. 925 equivalent, per

fine Average | fine ounce, of | Average

London price |monthl

mgl?:hly B NewYor

exchange, A

Monts Now¥ort o
Lom(ll Ak t 344? 8%%2’ silver per

Highest | Lowest | Average mdon, (;lézgegf toths | ouncel

exchange| pound
Pence Pence Pence

ML 010 ) o 324 31| 31.9447 | $4. 65460 | $0. 66978 | $0. 70027 | $0. 66094
February . -ocooooooe . 3134 3015 30.8665 | 4.69080 . 65221 . 67663 . 64716
MATER. o s i o m ok S SRR RS, 3214 314%| 32.3100 | 4.69569 . 68360 . 70828 . 67963
.15 0, 1 33+% 314%| 32.3464 | 4.65630 . 67830 . 70907 . 67270
BY o s e s s C B RS 321% 32 32.6125 | 4.62570 . 67950 . 71491 . 67455
£ 010 T 3245 314y 31.5961 | 4.61460 . 65677 . 69262 . 65194
Jaly oo . 3134 30 30.9475 | 4. 58340 . 63893 . 67841 . 63383
August . 3114 30%4| 30.9500 | 4. 56030 . 63574 . 67846 . 63176
September._____________________ 3234 3048 31.7292 | 4. 54220 . 64920 . 69554 . 64529
October. .- 3284 3134 81.7332 | 4.52370 . 64662 . 69563 . 63928
P e RN 3355|  3155| 32.7830 | 4.38220 | .64702 | .71866| 64122
December_ oo 334 33 33.3750 | 4.36150 . 65559 . 73495 . 65035
AVEIALO....oossirnssssnn|samessnsns|aas R 31.9329 | 4.57425 . 656777 . 70028 . 65239

1 Exclusive of domestic silver at the fixed price of $1 per ounce provided for by the Pittman act of April 23
1918, which price first became effective toward the end of May, 1920, and terminated on June 2, 1923. ’
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Price of silver in London and in New York, fiscal year 1924

P Sl - Unjtlﬁdal %tates
ndon priece per ounce 0. 925 equivalent, per
e Average | fine ounce, of ﬁ:g?ixgle
monthly | London price NewYoxX:
M exchange, N {
onth York rice o
NewYor. ne bar
Lomcll At ¢ At par, silver per
. ndon | curren 8665
Highest | Lowest | Average rate of | tothe | ounce 1
exchange| pound
1923 Pence Pence Pence
1" o - 31%% 3044| 30.9475 58340 | $0. 63803 | $0.67841 | $0. 63383
August_________________________ 3114 3034 30.9500 [ 4.56030 . 63574 . 67846 . 63176
September... . ______.___ 3234 30 31.7292 | 4.54220 . 64920 69554 . 64529
Oectober____.___ ... 3234 31 ﬁ 31.7332 | 4.52370 . 64662 69563 . 63928
November_____________________. 38 3134| 32.7839 | 4.38220 . 64702 71866 . 64122
December.____________________. 33 33 33.3750 | 4.36150 . 65559 73495 . 65035
1924
January ... ... 3445 3314| 33.5481 | 4.25910 . 64369 73541 . 63781
February... ... 34 33| 33.5680 | 4.30770 . 65135 73585 . 64652
Mareh_ .. 33 33 33.4832 | 4.29060 . 64713 73399 . 64293
11 O, 335 32 33. 0652 | 4.35130 . 64766 . 72483 . 64403
F R e I 3514 32 33. 8269 | 4. 36080 . 66442 74153 . 65860
0 1 e 2 T 3514 3414| 34.7578 | 4.31990 . 67640 76193 . 67045
Average ..o oo 32. 8140 | 4.40355 . 65031 71960 . 64517

Highest, lowest, and average price of silver in New York, per fine ounce, since 1874,
being the asked price to and including 1917, thereafter taken at the mean of the

bid and asked prices

Quotations Quotations
Calendar year Calendar year
Highest | Lowest | Average Highest | Lowest | Average
1874 ... $1.29375 | $1.25500 | $1.27195 || 1809________________ $0. 64750 | $0. 58625 | $0. 60507
1875 . 1.26125 [ 1.21000 1.23883 | 1900 ... _____ . 65750 . 59750 . 62065
1876 ocnasremesons 1.26000 | 1.03500 1.14950 ([ 1901 ________________ . 64500 . 54750 . 59703
1877 . . 1.26000 [ 1.16000 1,.19408 |1 1902 ... ______ 56875 . 47375 . 52815
1878 .. 1.20750 | 1.08500 1.15429 || 1903 ... __. . 62375 . 47500 . 54208
1879 1.16750 [ 1.06500 1.12088 ([ 1904 . ______________ 62500 . 53375 . 57843
1880 .. 1.15000 | 1.11250 1.13931 || 1905 .. ____ . 66500 55625 . 61008
1.1 ) 1.14500 | 1.11000 1.12823 || 1906 .. _____ . 72375 . 63125 . 67379
1882, coocnnonmuncuos 1.15000 | 1.09000 1,13855 |[ 1907 ... __ . 71000 . 52750 . 65978
1883 .. 1.11750 | 1.09500 LIOB727 || 1908..copenmmennasss . 58875 . 48250 . 53496
1884 . 1.13250 | 1. 08000 1.11161 {1909 _ .. . ... _.__ . 54500 . 50750 . 52163
1885 ... 1.09500 | 1.02750 1.06428 || 1910 ________._____ 57625 . 50750 . 54245
1886.. . ___.____ 1. 03500 . 92500 L90880 | 1911 _____________.__ . 57500 . 52125 . 54002
1887 .. 1. 03500 . 95000 L97809 (| 1912 _________. . 65625 . 55250 . 62006
I888L v e L 97750 92000 .94300 ([ 1913 ... .65125 . 58000 . 61241
1889 ... .. 97250 92500 93634 4 191, c.ciuvoneniina . 60875 . 49000 . 56331
1890 . ___ 1. 20500 95750 1.05329 (| 1916 ... . .. ___ . 58000 . 47750 . 51062
1891 ... 1. 07500 94750 .99033 || 1916 . ___.._. 79125 57250 . 67151
1892 . .. . 95250 83000 L87552 (1 1917 .. 1. 16500 73125 . 84000
B (% A ——— . 85000 . 65000 LT8219 1 1918 .. 1. 02500 893756 . 98445
1894 ... __ . 70000 59500 04043 111919 ... 1.38750 | 1.01750 1. 12086
1895 ... . 69000 .06268 || 1920.. . cccacanaonna 1. 36750 . 60750 1. 01940
1896 ... . 70250 . 65625 L68195 111921 .. . .___ 73813 . 53188 . 63117
1897 ... 66125 . 52750 60774 1| 1922 . _________.__ . 74188 . 62875 . 67934
1898 cicininniinn 62250 55125 .59064 || 1923 __.___ . 69000 . 62875 . 656239
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Highest, lowest, and average price of bar silver in London, per ounce British standard
0.985), since 1833, and the equivalent in United States gold coin, of an ounce
1.000 fine, taken at the average price and par of exchange

High- | Low- | Aver- | Valueofa High- | Low- | Aver- [Valueofa
Calendar est est age |fine ounce Calendar est est age |[fine ounce
year quota- | quota- | quota~ | at average year quota- | quota- | quota- |at average
| tion tion tion |quotation tion tion tion |quotation
Pence | Pence | Pence | Dollars Pence | Pence | Pence | Dollars
597 58 59 1. 297 533 587 515 1. 12392
605 5084 G6Ok| 1.313 5233 81| 52| 114507
60 59 59 1. 308 52{§ 5024 51 1. 13229
6034 59 60 1. 315 5234 50 515 1.13562
60 59 59 1. 305 51 50 1. 10874
60 5914 59 1. 304 51% 49 50 1. 11068
60 60 6 1,323 50 4674 48 1. 06510
60% 60! 60 1.328 47 42 45 . 99467
60: 59 60 1.316 474 43Y 443} . 07946
60 6934 59 1. 303 44 41 42 . 93974
59 59 59 1. 297 44 ;2 41 42 . 93511
59 59 59 1. 304 54 43% 4734 1.
5074  58% 5034 1298 asd;| 4314 454 .9
60, 59 59 1. 300 433 374 3934 . 87145
6054 58%| 504 1 308 38 g. 3045  35%4| 78030
60 58 59 1.304 31 5 27 28 . 63479
60 59 59 1. 309 31 27 29 . 65406
61 5914 604 1.316 31 29 30 . 67565
61 60 61 1. 337 29 23 27 . 60438
Glzﬁ 597 60, 1. 326 28; 25 26 . 59010
6124 60 61 1. 348 29 2654 27 . 60154
617 6074 61 1. 348 304 27 28 . 62007
61 60 61 1. 344 2048 24 27 . 59595
6234 6014 61 1. 344 2615 21 24 . 52795
6234 61 61 1.353 2814 2143 2437 . 54257
61%| 60%| 614 1344 8% 24 2645| 57876
62 6134 62 1. 360 30 25 27;-3 . 61027
szg% 61%| 61| 1.352 33 20| 308 67689
61 60}% 60 1. 333 3275 24Y{ 30 . 66152
6214 61 61 1. 346 27 22 24 . 53490
6134 61 61 1. 345 2474 239 23 . 52016
62 6054 6134 1.345 2614 23 24 . 54077
61 60 614 1.338 2614 23 24 . 53928
6214 60 {é 614 1.339 g}-} 2514 28 . 61470
61| 6084 60%| 1.328 S| 267y 27 . 60458
6115 6015 6014 1.326 2744 225 2544 . 55312
61 60 60vs| 1.325 274 22 2384 . 51892
6034 604 60| 1.328 374 26 3134 . 68647
61 60 601s| 1.326 55 3543 40 . 89525
6114 5914 60 1.322 4914 4214 47 1. 04171
59 577 59 1. 29769 794 4734 57 1. 25047
59 574 1. 27883 8915 387 6143 1. 34649
57 5514 56 1. 24233 4334 3054 36 . 80522
58, 4634 5284 1.16414 37% 30% 34 8 35403
58Y4| 5314 5413 1.20189 334| 3014|311 70028
5514| 4934  528%| 1.15358
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Average price of an ounce of gold in London, and United States equivalent, since 1870

Equivalent in United | Per cent
States value, of Lon- | premium of
Average London|  don price ? average
pfiice per Stagils' price above
Calendar year m}nglpujgicx?: oalnd ' o Bank of
’ For British England’s
per fine ounece standard For a fine T iTh,
thereafter 1 ounce :
ounce (1.000) buying
(0.91624) : rate
£ & d.
ABTO e - e i m e e i SRR S R B B 3 17 9.01 $18. 9190 $20. 6389 0. 00107
iy S S 3 17 9.01 18. 9190 20. 6389 . 00107
L A — 3 17 9.24 18. 9237 20. 6440 . 02572
1873 . e 3 17 9.28 18. 9245 20. 6449 03001
1874 3 17 9.00 18.9188 20.6387 | ____.
1875 3 17 9.23 18. 9235 20. 6438 . 02465
876 3 17 9.30 18. 9249 20. 6453 . 03215
. 3 17 9.42 18.9273 20. 6480 . 04502
2 3 17 9.41 18. 9271 20. 6477 . 04394
1879 e 3 17 9.11 18. 9210 20. 6411 . 01179
1880 e 3 17 9.15 18.9218 20. 6420 . 01608
1881 e 3 17 9.35 18. 9259 20. 6464 . 03751
1882 - 3 17 9.43 18. 9275 20. 6482 . 04609
1883 . e 3 17 9.18 18.9224 20. 6426 . 01929
K R — 3 17 9.32 18. 9253 20. 6458 . 03430
1885 e 3 17 9.17 18. 9222 20. 6424 01822
1886 oo 3 17 9.10 18. 9208 20. 6409 01072
1887 e 3 17 9.01 18. 9190 20. 6389 . 00107
1888 el 3 17 9.21 18. 9231 20. 6434 . 02251
1889 e 3 17 9.04 18. 9196 20. 6396 00429
-0 o 3 17 9.44 18. 9277 20. 6484 04716
L T ——— 3 17 10.29 18. 9450 20. 6673 . 13826
1892 . 3 17 10.17 18. 9425 20. 6645 . 12540
1898 . e 3 17 10.57 18. 9506 20. 6734 . 16827
3 17 9.33 18. 9255 20. 6460 . 03537
3 17 9.03 18.9194 26. 6393 . 00322
3 17 10.16 18. 9423 20. 6643 . 12433
3 17 11.23 18. 9640 20. 6880 . 23901
3 17 10.46 18. 9484 20. 6710 . 15648
3 17 9.27 18.9243 20. 6447 . 02894
3 17 9.91 18. 9373 20. 6589 . 09753
3 17 9.83 18. 9356 20. 6570 . 08896
3 17 9.55 18. 9300 20. 6509 . 05895
3 17  10.06 18. 9403 20. 6621 . 11361
3 17 9.94 18. 9379 20. 6595 . 10075
3 17 9.42 18. 9273 20. 6480 . 04502
3 17 9.82 18. 9354 20. 6568 . 08789
3 17 9.95 18. 9381 20. 6597 . 10182
3 17 10.19 18.9429 20. 6650 . 12755
3 17 9.18 18.9224 20. 6426 . 01929
3 17 9.03 18. 9194 20. 6393 . 00322
3 17 9.00 18. 9188 20. 6387 |-oooooeas
3 17 9.00 18.9188 20. 6387 |-oonncncuos
3 17 9.00 18.9188 20.6387 | . _.__.
3 17 9.04 18. 9196 20. 6396 . 00429
3 17 9.00 18. 9188 20.6387 | _____.
3 17 9.00 18.9188 20.6387 | ______
3 17 9.00 18.9188 20.6387 | __.______
3 17 9.00 18.9188 20.6387 | ______
4 10 1.03 20. 0937 21. 9204 6. 21033
1 5 12 11.52 25. 1958 27. 4863 33.17875
1921 el 5 7 .50 23. 8758 26. 0463 26. 20109
1922 e 4 13 3.80 20. 8144 22, 7066 10. 01952
1923 e 4 10 290 20. 1284 21. 9583 6. 39381
Mint price per standard ounce (0.9162¢) ... ____.__| 3 17 10.50 18.9492 ... ______ . 16077
Equivalent per fineounce..___________________ 4 4 1145+ | _______ 20. 6718 . 16077
Bank rate per standard ounce (0.91624) .___________ 3 17 9.00 18.9188 || ____
Equivalent per fineounce_ .. __._______________ 4 4 9.82— | ... 20.6387 | ... ..

! London quotations on gold were changed in September, 1919, from the standard ounce to a fine ounce

basis

3 Conversions on basis of legal monetary parity, exchange not a factor.
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i/ear stnce 1887, with gold

Years | Ratio || Years | Ratio || Years | Ratio || Years | Ratio || Years | Ratio || Years | Ratio
1687....( 14.94 || 1727....| 15.24 || 1767....| 14.85 || 1807-___| 15.43 || 1847_..__| 15.80 || 1887._.__| 21.10
1 —--| 14.04 }) 1728____| 15.11 |} 1768..._| 14.80 (| 1808....| 16.08 || 1848.__.] 15.85 || 1888.._.] 22.00
1689....| 1502 | 1720__..| 14.92 || 1769....| 14.72 | 1809.__.| 15.96 || 1849____| 15.78 || 1880.___| 22.10
1690.... 15,02 {| 1730....{ 14.81 || 1770....| 14.62 || 1810.__.| 15.77 || 1850...] 15.70 || 1890.__.| 19.75
1691 14.98 || 1731___.| 14.94 || 1771..._| 14.66 || 1811____| 15.53 || 1851___.| 15.46 || 1891____.| 20. 92
1692, | 14.92 [ 1732._.| 15.00 || 1772....] 14.52 || 1812.___| 16.11 || 1852.___| 15 59 | 1802.__ .| 23.72
1693....1 14.83 || 1733....| 15.18 || 1773..._| 14.62 || 1813____| 16.25 || 1853____| 15.33 || 1893.__.| 26.49
1604, | 14.87 || 1734.___| 15.30 || 1774_.._| 14.62 || 1814____| 15.04 {| 1854.___| 15.33 || 18094.__ | 32 56
1695....| 15,02 [| 1785..._| 15.41 || 1776.___| 14.72 || 1815..__| 15.26 || 1855__..| 15.38 || 1895....| 81. 60
1696....[ 15.00 || 1736.._.| 15.18 || 1776..._| 14.55 || 1816.._.| 1528 || 1856_._.] 15.38 || 1896..._| 30. 59
1697....1 15.20 || 1787....| 1502 || 1777..__| 14.54 || 1817____| 15.11 )| 1857_._..| 15.27 || 1897.._._| 34.20
1698.___| 15.07 [ 1738....| 14.91 |] 1778..._| 14.68 || 1818.___| 15.35 || 1858____| 15.38 || 1898___..| 35.03
1699_._.| 14.94 () 1739._...] 14.91 || 1779____| 14.80 | 1819____ 15.33 || 1859____| 15.19 || 1899___.| 34.36
1700....| 14.81 || 1740._._| 14.94 || 1780__._| 14.72 || 1820.___| 15.62 || 1860..__| 15.29 |} 1900__..| 33.33
1701....| 15.07 || 1741___.| 14.92 || 1781._..| 14.78 || 1821____| 15.95 || 1861.___{ 15.50 || 1901_....| 34.68
1702....) 15.52 || 1742____| 14.85 || 1782....| 14.42 || 1822.___| 1580 || 1862..__| 15.35 || 1902._._| 39.15
1703.._. 1517 || 1743....| 14.85 || 1783.._.| 14.48 || 1823____| 15.84 || 1863____| 15.37 || 1903....| 38.10
1704..__| 15.22 || 1744____| 14.87 || 1784.___| 14.70 || 1824____| 15.82 || 1864____| 15.37 || 1904._._.] 35.70
1705....| 15.11 || 1745.__.( 14.98 |[ 1785.___| 14.92 || 1825____| 15.70 || 1865.__.| 15.44 |} 1905._..| 33.87
1706....| 15.27 || 1746....] 15.13 || 1786..._| 14.96 || 1826____| 15.76 || 1866.__.] 15.43 || 1906._._| 30. 54
1707....| 15.44 || 1747___.| 15.26 || 1787_._| 14.92 || 1827_.___| 15.74 || 1867_.__.| 15.57 || 1907....] 31.24
1708....| 15.41 || 1748.._._| 15,11 || 1788._..| 14.65 |{ 1828__.__| 1578 || 1868.__.| 15. 59 (| 1908._..| 38.64
1709__..| 15,31 | 1749 ___| 14.80 )] 1789....| 14.75 || 1820____| 15.78 || 1869_.___.| 15.60 |{ 1909.___| 39.74
1710....| 15.22 || 1750._..| 14.55 || 1790_...[ 15.04 || 1830___. 15 82 || 1870....| 15.57 || 1910....| 38.22
1711 15.29 (1 1751____| 14.391( 1791____1 15,05 || 1831____| 15.72 )| 1871____) 15.57 || 1911____| 38.33
1712__..} 15.81 || 1752__..1 14.50 |[ 1792.._.| 15.17 || 1832.___| 15.73 || 1872.___| 15.63 || 1912.___| 383.62
1713....] 15.24 || 17563._..| 14.54 || 1793....] 15.00 || 1833____| 15.93 || 1873.___| 1593 || 1913____| 84.19
1714 15,13 || 1754____| 14.48 || 1794____| 15.37 || 1834__._| 15.73 || 1874.___| 16.16 (| 1914.___| 87.37
1716..._| 15.11 |[ 17556...| 14.68 || 1795....1 15.55 || 1835....| 15.80 | 1875___._| 16.64 || 1915._._| 39.84
1716....| 15.09 |[ 1756____| 14.94 || 1796_.__| 15.65 || 1836..._. 15.72 || 1876._..| 17.75 || 1916___| 30.11
1717 15.13 || 1757___.| 14.87 || 1797_.._| 15.41 || 1837____| 15.83 || 1877____| 17.20 || 1917____} 23.09
1718 15,11 || 1758___.| 14.85 || 1798....] 15.50 || 1838.._.| 15.85 || 1878_.._| 17.92 || 1918.___] 19.84
1719__..| 15.00 || 1759_...| 14,15 )| 1799....| 15.74 {[ 1839___._| 15.62 || 1879____| 18.39 || 1919..__| 16.53
1720....] 15.04 || 1760_...| 14.14 )| 1800....| 15.68 || 1840..._| 15.62 || 1880._..| 18.05 || 1920_._._| 15.31
1721} 15.05 || 1761____| 14.54 || 1801__..1 15.46 || 1841____| 15.70 || 1881____| 18.25 | 1921____| 25.60
1722 | 15.17 ([ 1762____| 15.27 || 1802__..| 15.26 || 1842..__| 15.87 || 1882____| 18.20 (| 1922____| 27.41
1723___.| 15.20 || 1763___.| 14.99 || 1803_...| 15.41 | 1843____| 15.93 || 1883____.| 18.64 (| 1923_.._| 29.52
1724____| 15.11 || 1764._..| 14.70 || 1804.__.] 15.41 |[ 1844____| 15.85 || 1884.___| 18.61
1725 15,11 |{ 1765._..] 14.83 || 1805....| 15.79 || 1845..._| 15.92 || 1885..._| 19.41
1726_.._| 15.15 || 1766_.._.| 14.80 || 1806....| 15.52 || 1846._..| 15.90 || 1886.__..] 20.78

NoTE.—From 1687 to 1832 the ratios are taken from Dr. A. Soetbeer, Irom 1833 to 1878 from Pixley and
Abell’s tables, from 1879 to 1896 from daily cabled prices from London to the Bureau of the Mint, and

since from daily London quotations.
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RATIO OF SILVER TO GOLD, AS AFFECTED BY WORLD WAR

During the period December, 1916, to June, 1920, it is probable
that the world’s basic-silver price was that of New York rather than
that of London. The normal relationship between the two prices—
New York a fraction of a cent below tge London quotation with
exchange considered—did not prevail durin% this period, when the
average monthly New York price varied between approximately
3 cents above and 6 cents below the London price. This period appears
to have been initiated by enormous coinages to meet war-time needs,
and large silver shipments from the United States to the Orient. Its
close was coincident with the removal of the product of United States
mines from the world market, purchases under the Pittman Act of
April 23, 1918, having begun in June, 1920.

The ratio of silver to gold, based on the New York price, was for
this period: Calendar year 1917, 24.85; 1918, 21; 1919, 18.44; 1920,
20.27. '

With the partial release during the first half of 1919 of British
governmentaﬁ) control of gold export, the London price of exportable
gold advanced above its monetary par. The ratio of silver to this
gold, based on the average London price of both metals, follows: 1919,
17.53; 1920, 20.41; 1921, 32.34; 1922, 30.11; 1923, 31.35.

Bullion value of the silver dollar [37114 grains of pure silver] at the annual average
price of stlver each calendar year since 1837

Year Value Year Value Year Value Year Value Year Value
1837 ... $1.009 |} 1855_ . ... $1.039 || 1873_____. $1. 00368 {| 1891 _.___. $0. 76416 || 1909______ $0. 40231
1838__.._. 1.008 || 1856. ... 1.039 || 1874___.__ . 98909 || 1892._____ .67401 |} 1910 ____ . 41825
1839 ... 1.023 || 1857 _. ... 1.046 || 1875 ... . 96086 j| 1893 ____ .60351 |} 1911 _____ . 41709
1840 ... 1.023 || 1858 . ._.. 1,039 || 1876_._.___ .90039 || 1894______| .49097 || 1912______ . 47543
1841___._. 1.018 |[ 1859._..._ 1.052 || 1877_ ... . 92958 || 1895 _____ . 50687 || 1913______ . 46760
1842 . ____ 1.007 || 1860......| 1.045 || 1878____.. . 89222 || 1896______| .52257 || 1914______ . 42780
1843 ____. 1.003 || 1861 .. ... 1.031 || 1879___._. . 86928 || 1897_____. . 46745 || 1915______ . 40135
1844 . __ 1.008 || 1862___... 1.041 || 1880. ... . 88564 || 1898______| .45640 (| 1916_____. . 53004
1845 ... 1.004 || 1863_.__.. 1.040 || 1881 . __... L87575 || 1899_ . ____| .46525 || 1917___.__ . 69242
1846 _____ 1.005 || 1864_ . ___. 1.040 || 1882__.... . 87833 || 1900_.____| .47958 || 1918______ . 76142
1847______ 1.011 || 1865_____. 1.035 || 1883 .__.. . 85754 || 1901____.. .46093 || 1919______ . 86692
1848 _____ 1.008 || 1866_..... 1.036 || 1884 ______ . 85904 || 1902 _____ .40835 || 1920 __._ . 78844
1849 ____| 1.013 || 1867...... 1.027 || 1885. ... . 82379 {1 1903______| .41960 || 1921______ . 48817
1850 ... 1.018 || 1868_.___. 1.025 || 1886___.__ L76931 || 1904 _ ... . 44763 || 1922______ . 52543
1851_ ... 1.034 || 1869_._._. 1.024 || 1887___.._.| .75755 || 1905.___.__| .47200 || 1923______ . 50458
1852_ ... 1.025 || 1870_____. 1.027 || 1888____.. . 72683 || 1906..._..| .52353
1853 _____ 1.042 || 1871__..__ 1.025 || 1889_____. . 72325 || 1907______ . 51164
1854 ... 1.042 || 1872_ _____ 1.022 || 1890_.__..[ .80927 || 1908.__.._| .41371

VALUES OF FOREIGN COINS, OCTOBER 1, 1924

In pursuance of the provisions of section 25, of the act of August 27, 1894, as
amended by section 403, Title IV, of the act of May 27, 1921, and reenacted by
section 522, Title 1V, act of September 21, 1922, I hereby proclaim the following
estimate by the Director of the Mint of the values of pure metal contents of
foreign coins to be the values of such coinsin terms of the money of account of the
United States, to be followed in estimating the value of all foreign merchandise
exported to the United States during the quarter beginning October 1, 1924,
expressed in any such metallic currencies: Provided, however, Thatif no such value
has been proclaimed, or if the value so proclaimed varies by 5 per cent or more
from a value measured by the buying rate in the New York market at noon on
the day of exportation, conversion shall be made at a value measured by such
buying rate, as determined by the Federal Reserve Bank of New York and
published by me as certified by said bank pursuant to the provisions of said
section 25 as amended.

A. W. MELLON,
Secretary of the Treasury.
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. Value in
Count Logal | Monctary unit | United Remark:
“ountry onetary uni n emarks
standard States
money
Arimntlne Repub-| Gold..... Peso. oo $0.9648 | Currency: Paper, normally convertible
lie. at 44 xier cent of face value; now incon-
vertible.
Austria_ ... ...do.___. Krone.....ccovvncvcs . 2026
Belgium...._..... Go%ld and | Frane.._.._......... .1930 | Member Latin Union.
silver.
Bolivia._..._...... QGold..... Boliviano. .......... . 3893 | 1214 bolivianos equal 1 pound sterling.
Brazil..._.__...._. ---do- ... OIS .- . 5462 | Currency: Government paper a part of
which is legally convertible at 16 pence
§ﬁ $0.3244) per milreis; now inconvert-
0.
British Colonies |...do___.. Pound sterling_____. 4. 8665
in Australasia
and Africa.
1.
. 1930
1. ;
gg_b{g Currency: Inconvertible paper.
. 8945
. 8581
Chin Kiang. . 8784
Fuchau..... .8209 | The tael is a unit of weight; not a coin.
Haikwan 9129 The customs unit is the Haikwan tael.
(customs) The values of other taels are based on
Hankow.__. . 8395 their relation to the value of the Haik-
Tael. _{ Kiaochow ... . 8694 wan tael.
ankin_ ___. .8878 | The Yuan silver dollar of 100 cents is the
China.... __.__.__ Silver._. Niuchwang._ . 8414 monetary unit of the Chinese Repub-
Ningpo_.._. .8626 | lic; it is equivalent to .644-+ of the
Peking_____. . 8747 Haikwan tael.
Shanghai____ . 8195
Swatow..___. . 8288
Takau...... . 9029
Tientsin. __. . 8694
. YuaD....ou . 5814
Dollar { H&gg%ong_- } . 5901
Mexican. . _. . 5044 | Mexican silver pesos issued under Mex-
ican decree of Nov. 13, 1918, are of silver
content approximately 41 per cent less
than the dollar here quoted; and those
issued under decree of Oct. 27, 1919,
contain about 51 per cent less silver.
| - — .9733 | Currency: Government paper and gold.
Colon ________._.__. . 4653
Peso_ .. oo __. 1. 0000
Krone________.._____ . 2680 .
Dollar___ __________ 1.0000 | United States money is principal cireulat-
ing medium.
Suere.. ________.___. . 4867 ; .
Pound (100 piasters).| 4.9431 | The actual standard is the British pound
sterling, which is legal tender for 9714
piasters.
Finland....coucu. BN, |, N MarkEs . .ccooveovn .1930 . X
France....._....._ Gosilld and | Franc._.______._____ .1930 | Member Latin Union.
ver
......... Gold....| Mark._._____________ 2382
Great Britain..._. -..do_____ Pound sterling..___. 4. 8665 . .
Greece. - oo Gogld and | Drachma.____________ . 1930 | Member Latin Union.
silver
Guatemala____.___ Silver....| PeSo..civoveanicne . 5473 | Currency: Imconvertible paper.
Haiti. ... Gold..._.. Gourde. ....________ .2000 | Currency: National bank notes redeem-
able on demand in American dollars.
Honduras......... Silver..._| Peso- .. __.___..__. . 5473 %grr%ngg{, }llmnk notes. ik ’
e T Gold._.__ Mohurand sovereign| 4,8665 || oo FVISE SOVEIEIEn ANC LAl s0Vereign
India [British]....{ & are legal tender in India at 10 rupees
[ 1 Silver.._. UPee- - - ooooeeoo - - 2601 { per sovereign.
Indo-China_______ ..do...... Piaster... ... . 5911 ) .
Italy . coiccciisaz Gold..__. 1 - A .1930 | Member Latin Union
Japan....__..._._. —--do.... (- e . 4985 . . .
Liberig. oo oo BN, (o N, Dollar...couomarcanss 1.0000 | Currency: Depreciated silver token coins.
Customs duties are collected in gold.
Lithuania. ... ooadOeee | Lit8Se e .1000 | Currency: Notes of the bank of Lithu-
ania, not now convertible.
(s I B [ S (=50 S . 4985
Netherlands_._.... o-do__._.. QGuilder (florin) ... .. . 4020
Newfoundland..._|.__.do...__. ollar-. ... ... 1. 0000
Nicaragua......... _..do......| Cordoba.._._._..._. 1. 0000
Norway..cceeeue-- .do..__.. Krone............._. . 2680
Panama...... ... S [ M, Balbo@........_..__. 1. 0000
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Value in
Count Legal Monel A Remarks
‘ountr, JTonelary uni nite emar
y standard v States
money
Paraguay .. ... _... Gold__.__ Peso (Argentine).._.| $0.9648 | Currency: Depreciated Paraguayan
paper currency. . .
Persig............. Silver....| Kran. .. .cocwocores- .1008 | Currency: Silver circulating above its
metallic value. Gold coin is a com-
modity only, normally worth double
the silver.
Peru.._._...__.____ 4, 8665
Philippine Islands. 5000
Poland.... . 1930 X
Portugal 1.0805 | Currency: Inconvertible paper.
Rumania . 1930
Russia_. 5146
Salvador
Serbia... . 1930
Siam.. 3709
Spalf.ceemeemnnee 1930 | Valuation is for gold peseta; curreney is
notes of the bank of Spain.
Straits Settle- . 5678
ments.
Sweden...._______ 2680 . i
Switzerland._______ .1930 | Member Latin Union.
Turkey._ . _._.____ .0440 | (100 piasters equal to the Turkish £.)
Uruguay.. ... 1.0342 | Currency: Inconvertible paper.
Venezuela.._______ .do__.._.| Bolivar.____________ 1930
Changes in value of foreign coins during 1924
Value, 1924
Country Monetary unit
Jan. 1 Apr.1 July 1 Oct. 1
Silver tael, Amoy.._...___________.___ $0.8479 | $0.8720 | $0.8814 $0. 8972
Silver tael, Canton____________________ . 8453 . 8694 . 8786 . 8945
Silver tael, Chefoo.. . ... __._.__ . 8109 . 8340 . 8430 . 8581
Silver tael, Chinkiang_ . ._________ . 8283 . 8518 . 8610 . 8784
Silver tael, Fuchau_____________ . 7843 . 8066 . 8153 . 8299
Silver tael, Haikwan (customs) . 8627 . 8873 . 8968 . 9129
Silver tael, Hankow__ 7933 . 8159 . 8247 . 8395
Silver tael, Kiaochow _ . 8216 . 8450 . 8541 . « 8694
Silver tael, Nankin____. . 839C . 8629 . 8722 . 8878
Silver tael, Nieuchwang . 7951 . 8178 . 8266 . 8414
Silver tael, Ningpo. 8152 . 8384 . 8474 . 8626
Silver tael, Peking . . 8266 . 8501 . 8593 . 8747
Silver tael, Shangha 7745 . 7965 . 8051 ..8195
Silver tael, Swatow . . 7832 . 8055 . 8142 . 8288
Silver tael, Takau__ . 8532 L8775 . 8870 . 9029
Silver tael, Tientsin . 8216 . 8450 . 8541 . 8694
_| Silver dollar (Yuan) . 5494 . 5651 . 5712 . 5814
Silver dollar, Hongkong . 5576 . 5735 . 8797 . 5801
Silver dollar, British__________________ . 5576 . 5735 . 5797 . 5901
Silver dollar, Mexican_______.__._____. . 5617 L6777 . 5840 . 5944
Silver peso. .- . 5172 . 5319 . 5376 . 5473
Honduras. . ... ____[._._. Ao . . 5172 . 5319 . 5376 . 5473
India (British) ... ____ Silver rupee........._...._......_..__. . 2458 . 2528 . 2555 . 2601
Indo-China....._...___ Silver piaster.......ccocoe coscrccrans son . 5586 . 5745 . 5807 . 5911
Persia. .. ... Silverkran____________________________ 0952 . 0979 . 0990 . 1008
Poland.. ... ________ Gold zloty - - o e . 1930




MONETARY LEGISLATION

[PuBLic—No. 440—671u ConGrESS]
[S. 4468]
AN ACT To authorize the coinage of 50-cent Rieoas in commemoration of the three hundredth anniver-

sary of the settling of New Netherland, the Middle States, in 1624, b Walloons, French, and Bel
Huguenots, under the Dutch West India Company. v Hlilen

Be it enacted by the Senate and House of Representatives of the Uniled States o
America in Congress assembled, That in commemoration of the three hundredth
anniversary of the settling of New Netherland, the Middle States, in 1624 by
Walloons, French and Belgian Huguenots, under the Dutch West India Com-
pa.nﬁ, there shall be coined at the mints of the United States silver 50-cent pieces
to the number of three hundred thousand, such 50-cent pieces to be of the stand-
ard troy weight, composition, diameter, device, and design as shall be fixed by
the Director of the Mint, with the approval of the Secretary of the Treasury
which said 50-cent pieces shall be legal tender in any payment to the amount of
their face value.

Sec. 2. That all laws now in force relating to the subsidiary silver coins of
the United States and the coining or striking of the same, regulating and guarding
the process of coinage, providing for the fpurchaase of material and for the trans-
portation, distribution, and redemption of the coins, for the prevention of debase-
ment or counterfeiting, for security of the coin, or for any other purposes, whether
said laws are penal or otherwise, shall, so far as applicable, apply to the coinage
herein authorized: Provided, That the United States shall not be subject to the
expense of making the necessary dies and other preparations for this coinage.

Ec. 3. That the coins herein authorized shall be issued only upon the request
of the Fifth National Bank of New York, and upon payment of the par value of
such coins by such bank to the United States Treasury.

Approved, February 26, 1923.

[PuBLic—No. 46—681H CONGRESS]
[S. 684]

AN ACT To authorize the coinage of 50-cent pieces in commemoration of the commencement on June
18, 1923, of the work of carving on Stone Mountain, in the State of Georgia, a monument to the valor of
the soldiers of the South, which was the inspiration of their sons and dau%hters and grandsons and grand-
daughters in the Spanish-American and World Wars, and in memory of Warren G. Harding, President
of the United States of America, in whose administration the work was begun.

Be it enacled by the Senate and House of Representatives of the United States of
America in Congress assembled, That in commemoration of the commencement
on June 18, 1923, of the work of carving on Stone Mountain, in the State of.
Georgia, a monument to the valor of the soldiers of the South, which was the
inspiration of their sons and daughters and grandsons and granddaughters in the
Spanish-American and World Wars, and in memory of Warren G. Harding,
President of the United States of America, in whose administration the work
was begun, there shall be coined at the mints of the United States silver 50-cent
pieces to the number of not more than five million, such 50-cent pieces to be of
the standard troy weight, composition, diameter, device, and design as shall
be fixed by the Director of the Mint, with the approval of the Secretary of the
Treasury, which said 50-cent pieces shall be legal tender in any payment to the
amount of their face value. .

Suc. 2. That the coins herein authorized shall be issued only upon the request
of the executive committee of the Stone Mountain Confederate Monumental
Association, a corporation of Atlanta, Georgia, and upon payment by such
executive committee for and on behalf of the Stone Mountain Confederate Monu-
mental Association of the par value of such coins, and it shall be permissible for
the said Stone Mountain Confederate Monumental Association to obtain said
coins upon said payment, all at one time or at separate times, and in separate
amounts, as it may determine. . ) .

Sec. 3. That all laws now in force relating to the subsidiary silver coins of the
United States and the coining or striking of the same, regulating and guarding the
process of coinage, providing for the purchase of material gnd for the transporta-
tion, distribution, and redemption of coins, for the prevention of debasement or
counterfeiting, for security of the coin, or for any other purposes, whether said
laws are penal or otherwise, shall, so far as applicable, apply to the coinage
herein authorized: Provided, That the United States shall not be subject to
the expense of making the necessary dies and other preparations for this coinage.

Approved, March 17, 1924. 123
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FOREIGN AND WORLD MONETARY STATISTICS

The statistics of foreign countries on production, import, export,
and coinage of gold and silver, and stocks of money, published
annually in the reports of the Bureau of the Mint, are obtained, so far
as practicable, directly from the Governments of such countries by
the representatives of the United States accredited to them. _

A list of interrogatories covering the points on which information
is sought is sent yearly to the United States ambassadors and minis-
ters through the Department of State, and the replies, in the form of
re%)rts, are forwarded directly to the Bureau of the Mint. .

eceipts of replies to the interrogatories are frequently delayed in
transmission and the available data for the calendar year under review
- are usually incomplete. -

In the absence of official returns from foreign countries the most
reliable data available are used in compiling world statistics. Where
data other than from the interrogatory replies are published the
source of the information is stated. Conversions of foreign moneys
or values into United States equivalents have been made at the legal
par rates unless otherwise stated (in the text).

Revised world tables for 1922 and tables for 1923, subject to revi-
sion, are printed at the end of this volume. Detailed data, arranged
by continents and countries, follow herewith; they form the basis of
the tables.

NORTH AMERICA

CANADA

The amount of domestic silver coin withdrawn from monetary use for recoinage
during the year ended December 31, 1923, was $128,193.

The amount of gold and silver, in the form of jewelry and dental scrap, returned
from the industrial arts to monetary use during the year ended December 31,
1923, was as follows: Gold, 4,959 fine ounces, valued at $102,523; silver, 2,214
fine ounces, valued at $1,437.

* The total import of United States gold bullion melted at mints during the year
1923 was 140 fine ounces, valued at $2,887.

The production of gold and silver during the year 1923 was as follows: Gold,
1,223,601 fine ounces, valued at $25,294,076; silver, 17,754,706 fine ounces, valued
at $11,518,008.

Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1923

Inhome | In central . Total used
Character of stock Gov t 1d In home Held In circula- for
< greg;rlllﬁg re%grve banks abroad tion rggﬁ;&g

U. S. dollars | U. S.dollars| U. S.dollars| U. S. dollars| U. S.dollars | U. S. dollars

Goldeoin. oo 171,630,675 |- ... 344, 022, 493 | 13,045,889 [ __..______ 128, 708, 057
Gold bullion_ -7 46,026, 852 | 65,602, 533 |- |._. . W 1??: éggiass

Total gold ... ______. 2117, 666, 627 | 65, 602, 533 | 44,022, 493 | 13,045,889 | .___________ 240, 337, 442
Silver coin..__...._.___.___ 1,404,381 ||| 26, 559, 530 | 27,963, 911

Government notes_ . ..___ |- ...\ 248,673,064 |.. ...
Notes of banks of issue___ |- . 11\ TTITITITI I 180,246,825 |- 11T
Totalmotes. ..o | oo e 428,910,889 |._..________

1 Of which $3,336,490 Canadian, $27,212,700 British, $41,090,395 United States.
2 Held for redemption of Dominion notes.
3 Including subsidiary coin,
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2 Premiuén on gold in 1923: Highest, 3 per cent; lowest, $4 per cent; average,
er cent.
e import of silver bullion during 1923 was $722,183.

E:xporis of gold and silver during 1923

Gold Silver
Countries
Quartz, dust,
nuggets, Bullion Ot" e,tggno:n-
and bullion rates, ete.
U. S.dollars | U. S.dollars | U. S.dollars
United States. . - - oo e e 12, 541, 745 3, 137, 447 3, 091, 261
1014 TT T o o CY: M S S 4,909,016 |- .. .....___.
Motal. oo oo 12, 541, 745 8, 046, 463 3,091, 261

MEXICO

Domestic coinage executed in home mints during the year ended December 31, 1923

Denomination Pieces Value
Gold: Pesos U. 8. dollars
134T o T T o R B S 431, 800 21, 590, 000 10, 762, 615
Silver:
L D@80 - e 35, 280, 000 35, 280, 000 17, 587, 080

Gold and silver coin withdrawn from monetary use and recoined during the year
ended December 31, 1923

Gold Silver
Items Va.lu: in Value in Valug;rn Value in
monetary monetary
unit named | U+ S-dollars | o med | U- S- dollars
Domestic Coin:
Mexican PeSos. . uuoswsmesmummmmssccns s 1, 008, 405 502, 690 3, 362, 932 1, 676,425
Foreign coin:
French francs. ..o cocomooom o 15,285
Belgian franes. . ... __ 480
%wiss franes ... gg
ungarian CrownsS- — .- oo
Turkish piasters__ ... ____________________ 2, 300
Spanish pesetas_ ... __.__ 1, 570
Spanish reales..._._...._...._... PO 340
Ttalian lire . . oo oo .. 880
Cuban dollars___ ... . . _____.___. 846
United States dollars.._____________________ 16
English pounds.. .. __________.____ 837
TATKS . o oo 340
Venezuelan bolivars.______________________ 360
Russianrubles. ... . ________________ 125
Portuguese milreis. . ______ . _____________ 75
Greek drachmee__ ____.____________________ 20
Austrian ecrowns._ - .. oo 40
Costa Rican colones. _ .. _..__.________..___ 20
Colombian pounds.__ ... occeeocooceo 21
Peruvian pounds. - oo 10
Argentine pesos. - oo oo 5
Duteh florins.- - oo oo 32
Guatemalan PesoS- - - - oo oooooaoooo 65
hilean pesos.. .......---- e - 6
Central and South American silver coin
(stated In Pesos) - - - ocoo oo e
Potal fOrRIRN .. -..cemmmmmcmmmmn iom e Semmis e smsssme
9518°—241——9
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The estimated quantity of new gold and silver bullion used in the industrial
arts during the year ended December 31, 1923, was as follows: Gold, 150 fine
kilos (4,822 ounces), valued at 199,999 pesos ($99,699); silver, 1,500 fine kilos
(48,225 ounces), valued at 64,335 pesos ($32,071).

The total import of United States gold coin during the year 1923 was $15.

The quantity of gold and silver produced from the mines of the country during
1923 was as follows: Gold, 24,313 fine kilos (781,663 ounces), valued at 32,417,252
pesos ($16,160,000); silver, 2,826,099 fine kilos (90,859,083 ounces), valued at
121,211,386 pesos ($60,423,876).

Imports into and exports from Mexico of gold and silver during the year 1923

Imports Exports
Countries Gold Gold Silver
Coin Bullion Ore Bullion Ore
heitad Pesos Pesos Pesos Pesos Pesos
nited States_ - .. _________ 31

Other countries. ... " 18, 009 } 10, 379, 031 978,658 | 97,720,558 | 7,654,342

Total. ... 18, 040 10, 379, 031 978, 658 97, 720, 558 7, 654, 342
United States equivalent____.._________ $8, 993 $5, 173, 947 $487,861 | $48,713,698 | $3,815, 689

EsTABLISHMENT OF A CENTRAL BANK oF Issur
[From Federal Reserve Bulletin, May, 1923]

The establishment of a central bank of issue, to be called Banco de Mexico,
was approved by the legislative bodies of Mexico on January 20, 1923. This
step became apparently necessary ever since the total breakdown of the Mexican
banking system during the Carranza administration. The few privately owned
institutions left to operate were without any connection with the Government.
This fact, coupled with the absence of an elastic circulating medium issued by
a central bank, since the present monetary system is metallic only, called for the
establishment of an official banking institution. Scarcity of gold for circulation,
depreciation of the silver currency, absence of rediscount facilities, the uncertain
political situation, lack of supervision and large reserves necessitated by public
distrust, emphasized the evident necessity for a bank of this character.

The Government will be responsible for the notes issued by the bank and is
to have the right to purchase all shares in the hands of private individuals after
15 years of operation. The total amount of notes issued, added to deposits
payable on demand or at 3 days’ sight, is not to exceed twice the amount of cash
and bullion on hand.

Metallic reserve and note circulation of the National Bank of Mexico at the close of
1923, 1922, and 1921

[From El Economista, Madrid, November 17, 1923, and July 19, 1924]

Items 1923 1922 1921
Pesos Pesos Pesos
Metallicreserve. .. ... .o 8, 480, 000 4, 300, 000
Note cireulation. ... ____________ ... 15, 564, 576 20, 445, 000 28, 138, 000

Domestic coinage executed in home mints during 1922
[From Mexican Mint Report for 1922, Mexico, 1924]

Denomination Pieces Value

Gold: Pesos U. 8. dollars
B o i o 7 e 462, 600 23, 130, 000 11, 530, 305

POSOcce yomrmmnn o 2 8 e s 2 828 o mmmmimnes 5 o0 S 1 = K- 33, 620, 000 33, 620, 000 16, 759, 570
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Ezports of gold and silver in 1921 and 1922
[From Mexican Mint Report for 1922, Mexico, 1924)

Year Gold Bilver
Kilos, fine | Kilos, fine
92 o L 6,952 | 1, sé(f 963
e 8,353 | 2,222,084

SiLver CoiN WITHDRAWN
[From Mexican Mint Report for 1922, Mexico, 1924]

Silver coin withdrawn from circulation in 1922: Domestic, 5,512,123 pesos;
foreign (Central and South American), 233,038 pesos; total, 5,745,161 pesos,
containing 106,917 fine kilos of silver.

BRITISH HONDURAS

Approzimate stock of gold and silver coin and of Government noles used for
monelary purposes on December 31, 1923

Total
In home | In circu- used for
Character of stock banks lation monetary

purposes

U. 8. dollars| U. S.dollars| U. S. dollars
89, 607

1 Held as reserve stock.

The expoi'ts of silver coin to the United States during the year 1923 amounted
to $6,405.

BRITISH WEST INDIES
BARBADOS

Approximate stock of silver coin and bank notes used for monetary purposes on
December 31, 1923

IC? home Ttk

overn- ome

Character of stock ment banks 1
treasuries

West Indian| West Indian
dollars dollars

SHIVET COID - - - - - <o oo 2,076 50, 161

United States equivalent 2. __. .. . _sccsscoccncosrssmsassssstospmnmsmmmsnamnsnn $2, 105 $50, 853
Notes'of banks ofissue. ... aimniiseronr i oo ssus i s S .2,845 17,945
United States equivalent 2. - ..coveocsovmmmssns s ommimse s ot s e e ma $2, 884 $18, 193

1 Stock held by one bank only, the other two declining to state same.
2 Conversion rate, 4.80 West Indian dollars to 1 pound sterling.

Premium on gold in 1923: Highest, 914 per cent; lowest, 1§ per cent; average,
314 per cent.
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Imports of silver coin into Barbados during 1923

Countries

Brifish QUHADA - < - oo mircomsmams s se s s e e
Mentserrat . . e
St. Lucia e
rimidad - e

JAMAIGA

Approximate stock of silver coin and paper money used for monetary purposes on

December 31, 1923

With In
Character of stock cué;re;]_cy circula-
missions tion
Silver coin._ - .. e £180, 000
United States equivalent $875, 970
Government motes_ _____________ ... £85, 243
Notes of banks of issue_. .. o 157, 886
Total notes_________._._. 243,129
United States equivalent $1, 183, 187

TRINIDAD

The total import of United States gold coin during the year ended December

31, 1923, was 30,000 Trinidad dollars ($30,414).

Approximate stock of silver coin and notes used for monetary purposes on Decem-

ber 31, 1923

gl L, In h I
5 overn- ome n
Character of stock ment banks circulation
treasuries
Trinidad Trinidad Trinidad
dollars dollars dollars
Silvereoin..________________ 400,000 |_______..___
United States equivalent ! $405,520 | ___.._____.
Government notes.______ .. .. ... || ... 707, 000
Notes of banks ofissue._____ ..l 1, 460, 000
TOtal DOVES .- 2comciie s 2 4o mtei it 3 m i mdimmmm e i e | i e | mommmm s 2, 167, 000
United Btates equivalent b.; .coeucmsesmsucummmnmms tommmm s cminnmme| mmmmmme oo | i $2, 196, 905

1 Conversion rate, 4.80 Trinidad dollars to 1 English pound sterling.

Premium on the American dollar in Trinidad currency during 1923: Highest,

12 per cent; lowest, 3 per cent; average, 5.28 per cent.
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I'mports into and exports from Trinidad of gold and silver during 1923

Imports Exports

Countries Gold Silver Gold Silver

Coin Bullion Coin Bullion Coin
Great Britain. ... .. ... £8,833 |......_... £3,500 | ... £18, 000
United States. .. ... 6, 250 { 1 £4, 166 4,752 | 1 £7,202 | _____._..
Venezuela .- - .o 37,202 | oL
British West Indies. ... ... oo e e | 800
British Guiana.. .. oo oo 145
ol oo oo omorsenurmsssposssss sepasasRTEES 15, 083 11, 368 8, 252 7,202 18, 945
United States equivalent.....o...oecoeeaneno. $73,401 | $55,322 | $40,158 | $35,048 $92, 196

1 960 ounces. ? 1,485 ounces.
COSTA RICA

The amount of domestic silver coinage executed during the year ended Decem-
ber 31, 1923, was 696,923 colones ($174,231).

The amount of domestic silver coins, containing 20 grams of silver, 0.900 fine,
to each colon, withdrawn from circulation during 1923 and restamped with a
legal value double their original value, was 971,319 colones ($242,830).

The value of the gold and silver produced from deep mines (figured at the rate
of 15 colones per ounce of gold and 0.60 colon per ounce of silver) was as follows:
Gold, 2,139,255 colones ($534,814); silver, 25,011 colones ($6,253).

Approximate stock of gold and stlver coin, also of paper money, used for monetary
purposes on December 31, 1923

gl home Yo Yo gf ’g‘otal used

overn- n home n circu- | for mone-

Character of stock ment banks lation | tary pur-
treasuries poses

Colones Colones Colones Colones

Gold coin - _ . 11,336,620 |||
United States equivalent 2 ____________________________ LRRT N 151, 3 S I IS
Silver coin._ ... 1,267,319 [.____.___. 400,923 | 1,668, 242
United States equivalent 2_____________________._______ $316, 829 | .o $100, 231 $417, 060
Qovernment notes. .. .-uicscsssapsmnossamscsmssencrnns 2,181,885 | 4,012, 416 | 12, 452, 396 | 318, 646, 697
Notes of banks of issue_ ... o ... 745 273, 545 210, 710 4 485, 000

Totalnotes. ... .. e 2,182,630 | 54,285,961 | 12,663,106 | 19,131, 697
United States equivalent 2______________. ____________. $545, 657 | $1, 071, 490 | $3, 165,776 | $4, 782,924

1 These gold coins when minted had a legal value of $0.4652 United States currency to the colon. They
have not beenreminted. They are deposited as a guaranty for the paper currency.

2 Conversion rate, 4 colones equal 1 United States dollar.

3 Including issues made by the Banco Internacional, which is under Government control, amounting to
17,544,479 colones, and silver certificates issued by the Government amounting to 1,102,218 colones.

4 Notes issued by the defunct Banco Comercial and now guaranteed by the Government.

5 On hand in chartered banking institutions for use in the course of business, and not held as reserve.

Costa Rican gold coins have not circulated for several years. Before the law
was enacted providing for the restamping of silver coins at double their original
value there was a tendency to hoard these coins, while the legal value of the colon
was fixed at $0.25 United States currency, in October, 1922, United States
currency was at a premium during the year 1923, the highest rate being 4.98
colones to $1, and the lowest rate 4.25. The average for the year was 4.55.

Exports of gold and silver to the United States during 1923: Gold coin, 46,237
colones ($11,559); gold bullion, 2,139,254 colones (8534,814); silver coin, 123,435
colones ($30,859); silver bullion, 25,011 colones ($6,250).
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CurrencYy CONDITIONS
[From Supplement to Commerce Reports, Trade and Economic Review for 1922, No. 27]

The banks of issue, Banco Anglo Costarricense, Banco Mercantil de Costa
Rica, and the Banco de Costa Rica, have been redeeming their outstanding bank
notes in accordance with law, and there are now only small amounts of their
bills in circulation. All such redemptions have been and are being made in gold.
The Banco Internacional de Costa Rica, which is closely affiliated with the
Government, is the only bank now authorized to issue bank notes. No new
issues of importance have been made, and the feeling in public and governmental
quarters is opposed to further issue.

Fractional silver currency was called in during the summer of 1923 and re-
stamped at double its former face value to accord with the change in the legal
rate of exchange from 2.15 to 4 colones to equal the American dollar. The first
of the altered coins were placed in circulation by the national mint in July, 1923.

Upon the completion of the restamping of fractional silver coins at double
their former face value, and the retirement from ecirculation of an equal amount
of silver bills (or certificates), in accordance with the law of July 7, 1923, the
total circulation of national currency will be:

Colones
Bills of the Banco Internacional ________________________________ 17, 985, 008
Silver coins, restamped - _ - ____________________________________ 1, 472, 242
Copper coins_ _ _ __ __ . 568, 000
Nickel coins (practically all in the Treasury) _ __ . ____________ 12, 600
Unredeemed silver certificates. - - - - ______________ 101, 519

Total circulation. . _ _________ L ________ 20, 139, 369

CUBA

Approximate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1923

) In home : Total used
Character of stock Government 1111)81;1(}{11510 In gg(l:lu]a- for monetary
treasuries purposes
. U. S.dollars | U. S. dollars| U. S. dollars | U. S. dollars
G_old [70) 1 [ —— 2,705, 000 5,328, 254 29,071, 511 37, 104, 765
Silver coin...__ e 1, 381, 820 2,062, 016 12, 923, 664 16, 367, 500
United Statesbills'.________ . _____________ 18, 449, 500 46,961,315 | 266, 410, 833 331, 821, 648

1 These notes are all notes of American origin, United States Federal reserve notes, United States bank
notes, etc., as the Government of Cuba does not issue paper money.

The imports of silver coin during the year 1923 amounted to $1,200.
DOMINICAN REPUBLIC

Estimated stock of gold and silver coin and of bank notes used for monetary
gurposes on December 31, 1923: Gold coin, $113,569; silver coin (including
100,000 Dominican silver), $246,604; bank notes, $1,276,342.
Imports from and exports to the United States of gold and silver coin during
1923: Imports of silver coin, $30,000; exports of gold coin, $45,000; exports of
silver coin, $51,900.

FRENCH WEST INDIES—GUADELOUPE

Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1922

In home Total used
Character of stock Government I% ht}(me for mt:)netgry
treasuries BIkS purposes
. Francs Francs Francs
G0l COID e i o et 130, 000 1,549,850 | ... __..__.
United Statesequivalent. ... ___.______ .. ... _________..... $25, 090 $209,082 | __.._.___.....
Silvereoin ... ... .. ... 251 f
United States equivalent __________ TR 342: ggg . %33: ;Zg R
GOVOrNMENt DOLES.. oo canms s ommstminin mmmommoemm e oemm e e 12, 000, 000 30, 805, 525 42, 805, 5
United States equivalent _________J 11111 $2,316,000 |  $5, 945, 466 $§I 261, 4%2
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GUATEMALA

Stock of Government notes on December 31, 1923: In home banks, 438,838,356
pesos; in circulation, 411,608,610 pesos.

Premium on gold in 1923: Hi% est, 64; lowest, 66; average, 60.22.

The quantity of gold produced from dry or silicious ores and exported to the
United States during the year ended December 31, 1922, was 20 kilos (643
ounces) valued at $6,400.

Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1922

In home Total used
Character of stock government In In for monetar
troasuries | home banks | circulation porposes v
U. 8. dollars | U. 8. dollars | U. S. dollars | U. S. dollars
United States gold coin....____________.._..._. 9, 236 8, 534 6, 000, 000 6,017, 770
United States silver coin_ .. ._...______________ 63, 000 24, 000 2, 900, 000 2, 987, 000
United States bills. ... ..o 83,125 76, 8056 21, 000, 000 21, 159, 930
Natlonal DAPEr CUITANCY .. = v mxxsusumasspassnnns|sssnsssmins do [SEE80n ma mmmmae 1 996, 388 1 996,

1 Pesos.

Premium on gold in 1922: Highest, 69 pesos for one U. 8. dollar; lowest, 52;
average, 58.
The import of metal coin and paper currency from the United States during
1922 amounted to $540,100. —

Approximate stock of gold coin and paper money used for monetary purposes on
December 31, 1923

In home In circu-
Character of stock banks Tation
U. S.dollars| Gourdes
Gold coinocv oo e e ———————— 300,000 ... __._.
United States bill8. . . cciciaciismmmsamsmsiossnnssmnmssasSaEa e s St b dnnnm—— 1,200,000 |- oo ...
Notesof banks ofdssue.....coccvne s e s 9, 600, 000

The actual currency consists of paper, and fractional nickel and copper coins.

NETHERLANDS WEST INDIES—CURACAO

"~ Stock of gold and silver and note circulation of the Curacaosche Bank on
December 31, 1923: Gold coin, 250,910 guilders ($100,866); silver coin, 446,204
guilders ($179,374); paper money in circulation, 1,197,535 guilders ($481,409).
The actual currency consistshprincipally of paper and some silver.
Premium on gold in 1923: Highest, 5 per cent; lowest, 4 per cent; average,

434 per cent.
AP NICARAGUA

The export of gold and silver from Nicaragua to the United States during the
year ended December 31, 1923, was as follows: Gold coin, $16,823; gold bullion.
$823,554; silver coin, $50,711; silver bullion, $262,354.

PANAMA

Estimated quantity of gold and silver used in the industrial arts during 1923

Material used Gold Silver

U. S.dollars| U. 8. dollars
5, 000 000

0ld jewelry, Plate, 610coccacccccaa oo ccmeicccicammnmcamacamnaneraam——————ne ,
Domestic ¢oin..... T 5,000 |- S
TOLAL - - o e e e e e m e mmmmmm e 10, 000 5,000

The total quantity of gold produced from placer mining during the year 1923
was $2,000.
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Approximate stock of Uniled States gold and silver coin used for monetary purposes
on December 31, 1923

. In home | Im circu-
Character of stock banks lation

U. S. dollars| U. S. dollars
GRORA OO .o oo i o Sm s i i 6 SRS & & 5 s g 400, 000 40, 000
BT BOITN e e e o e 8 0 S e 125, 000 200, 000

The only gold import is a small amount of South American gold coin constantly
coming in and being sold to the banks, which immediately reexport it to the
United States. This comes chiefly from Peru, Ecuador, and Colombia. Due to
the exhaustion of the gold stocks of those countries, there is very little of this
now. The total movement for last year would probably be about $75,000.

SALVADOR

Gold and silver produced from deep mines and exported during the year
ended December 31, 1923: Gold, $14,857; silver, $3,600.

Approzimate stock of gold coin and bank notes used for monetary purposes on
December 81, 1923

Total used
Character of stock I%a]ﬁ(nsle eftoal;_;nglrll;_
poses

U. S.dollars| U. S. dollars

Goldeoin. ..o _ .................................................... 3, 337, 000 3, 337, 000
Colones
Notes'of banksof 18500« covmmrsmcc i s s ey s s S s e e 10, 166, 471

The actual currency consists of the paper colon and nickel fractional coinage.
Imports and exports of United States gold coin during the year 1923: Imports,
$1,100,000; exports, $3,800.

VIRGIN ISLANDS

The estimated amount of gold and silver coin withdrawn from monetary use
for industrial purposes during the year ended December 31, 1923, was as follows:
Domestic gold and silver coin, 100 Virgin Island dollars each ($96 each); United
.E}%;slzg;? gold and silver coin, $200 and $100, respectively; British gold coin, £25

The estimated quantity of gold and silver, in the form of old jewelry, plate,
ete., used in the industrial arts during 1923 was as follows: Gold, 500 Virgin
Islands dollars ($482); silver, 200 Virgin Islands dollars ($193).

Approzimate stock of gold and silver coin, also of paper money, used for monetary
purposes on December 31, 1923

Total used
Character of stock Igfninsm In ﬁg%“h' gtoarrmy g‘l‘l'r_
poses
Francs Francs Francs

Goldeoln. - .. mmanm 440, 895 25, 000 465, 805
United States equivalent . - mmmmeaeas $85, 093 $4, 825 $89, 918
Silver eoln. . e 584 100, 000 305, 584
United States equivalent . ... oo ?;308: 678 stl)g', 800 $58, 978
Notes of banks of isswe. _ ... ... 1, 561, 485 938, 515 2, 500, 000
United States equivalent_ .. ... . ... ... ... $301, 367 $181, 133 $482, 500

The amount of gold coin exported to the United States during the year 1923
was $25,000.
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SOUTH AMERICA
ARGENTINA

The total import of United States gold bullion during the year ended Decem-
ber 31, 1923, was 45 fine kilos (1,447 ounces) valued at 17,505 pesos ($16,889).

Approximale stock of gold coin and paper currency used for monetary purposes on
December 31, 1923

In conver- | In Banco Inother |, Lotal used
Character of stock sion office | de la Nacion banks torpmummg%gry

Pesos, gold | Pesos, gold Pesos, gold | Pesos, gold

Qoldeoin. ... ... ..... 470, 600, 132 8, 480, 362 10, 307, 110 489, 387, 604
United States equivalent..__..___________._____ $454, 035, 007 $8, 181, 853 $9,944,300 | $472, 161, 160
Paper currenc 1P gg)ze,r 563, 985
e i D T e o ’ y
Un?:gd States equivalent '_ || $576, 925, 942

11 paper peso equals 44 centavos gold.

The actual currency consists of paper pesos. The conversion office has been
closed since 1914, and the paper money is at present inconvertible, the rate
established by law being 1 paper peso equal to 44 centavos gold.

Rate of exchange in 1923: Highest, 324 paper pesos=$100 United States cur-
rency; lowest, 268 paper pesos=$100; the par rate is 235 pesos for $100.

Imports and exports of gold during 1923

Imports | Exports
Countries
Gold

bullion Gold coin

Gold pesos | Gold pesos
United StaeS - e en 17,505 | 5, 596, 560
%ranca ...................................................................... 21—
T4 OR[N - | [OOSR
BONVia . e 1,065 |____________
g 15 ] 7 OO S SR 18, 690 8, 596, 560
United Btates equivalent. . ccuscrvencamvermpesoscsusanrersomreusssvaess e $18,032 | $5, 399, 561

MONETARY REFORM
[From The Economist, London, July 5, 1924]

An Argentine Government project proposes a reform of the monetary system
by blending the Banco de la Nacion Argentina and the conversion office, the
latter as an issue department, with minting facilities, the currency being a single-
type gold standard, guaranteed by 50 per cent in gold, 15 per cent in public
funds, 15 per cent bills rediscounted for banks. New money—gold, silver,
nickel, and notes—is to be issued with a basic value of 20 cents gold, styled
nacionales, of which 2.20 will be the equivalent of the present paper dollars.
This will be the rate for conversion. The Government may use the gold over
50 per cent aforesaid to meet obligations, replacing gold by bonds. e total
new currency proposed is 2,243 millions naclonales.
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BOLIVIA

Gold and silver reserves and notes held in reserve, as well as notes in circulation, of
Bolivian banks on December 31, 1923

QGold reserve Notes
Silver -
Name of bank
British | ¢ g goin reserve Held in | In circula-
coin i reserve tion

£ U. 8. dollars| Bolivianos | Bolivianos | Bolivianos
Banco de l1a Nacion Boliviana_._.____.____ 529,993 | 3,291,190 43,493 | 3,740,000 | 26,460,873
Banco Nacional de Bolivia_____.__________ 349,078 | | 569,000 | 10, 320, 308
Banco Mereantil ... .. _________________ 429,821 | oo vvavenelasvensan, oo 2,231,178 5, 163, 016
Banco Aleman Transatlantico__.___.___.____ 0 o I R, PRI e IR
Total oo 1,013,792 | ___________ 43,493 | 6,540,178 | 41,944,197
United States equivalent__________________ $4, 933,619 | $3, 291, 190 $16,932 | $2, 546,091 | $16, 328, 876

NoTe.—Formerly the Banco Nacional de Bolivia and the Banco Mercantil were banks of issue. The
Banco de la Nacion Boliviana is now the only bank of issue, and the two first mentioned banks have until
December, 1929, to retire their notes from circulation.

The legal rate of exchange is fixed by law: 19 1/5 d. equal to 12.50 bolvianos;
on this basis and $4.86 per pound sterling, the legal rate for dollars is 2.57 bolivi-
anos per dollar. The rates of the Banco de la Nacion Boliviano for dollar sight
drafts on New York in 1923 were: High, 3.56; low, 2.88; average on basis of
daily rates, 3.265. ’

Ezxports of gold and silver in 1923

Gold Silver

Countries
Bullion Coin Bullion Ore

Bolivianos | Bolivianos | Bolivianos | Bolivianos

11, 091 26, 892 6,445 | 4,628,260
5,086 |-ooooo | 169, 665
4,207 | C T\
............ 3,488 |- .__________| "4, 468, 354
____________________________________ 104, 229
____________ 22,100 |- LTI
____________ 545 | L|lITITTITT
190, 334 53,034 216,445 | 9,370, 508

$7,916 $20, 646 $2,509 | $3,647,939

1 Value of 14 kilos (450 ounces). 2 Value of 335 kilos (10,770 ounces).

A pproximale stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1922

Character of stock I’ﬁ:ﬂ?e In t;on a-

Bolivianos Bolivianos

Gold coin - - 121,177,390 | ...
United States equivalent_.______ . $8,244,358 | _...____.__.
Silver coin_____... S A 1) 0 1 ) ANE—
United States equivalent. . __ ... . ________ $12,114 | .
Notes of banks of issuwe. ..o 33,7

United States equivalent______._____________________ TN $13, 12551 6’5‘3

1 Held as reserve against notes.

Premium on ggld in 1922: Highest, 1.63; lowest, 0.43; average, 1.0422 bolivi-
anos above the United State_s Treasury rate of 2.57 bolivianos to the dollar.
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Ezports of gold and silver from Bolivia during the year 1922

Gold Bilver
Countries ==
Ore Bullion Ore
United States Ka“m Al ﬁ"f Hllof Tine
Great Britain 3
Mexiéé:ifﬁﬁii:::IZZI:ZIIZZZIIZZIIZZII ......................... 31
gr tina_ 0Ll
(3015 11 O S it
Sw%tzerland ....................................................... 3
Total:
KiloS oo 498 31 199, 679
OUNCeS - - - - - o e 16,011 997 6, 419, 680

PropuctioNn or GoLp anp SiLVER 1IN 1923
[From Director of Bolivian Customs. By courtesy of United States Geological Survey]
Gold, 407 fine ounces; silver, 6,616,333 fine ounces.
BRAZIL
The quantity of gold and silver produced from the mines of the country during

the year ended December 31, 1923, was as follows: Gold, 4,500 kilos (144 675
ounces); silver, 890 kilos (28, 613 ounces)

Approximate stock of gold and paper money used for monetary purposes on Decem-

ber 31, 1923
l Inh
n home
Total used
Character of stock Govern- | Inhome | Heldin |p, uroniation | for monetary
ment banks London
treasuries purposes

Milreis Milreis Milreis Milreis Milreis
Gold eoin. oo 5, 556, 040 | 88, 889, 000 | 11, 350, 000 95, 795, 040
Gold bullion. oo 179, 910 |-ccscnnsnas|mmmssssamns 179, 910
Totalgold. ... .. 15,735,950 | 88,889,000 1,350,000 |--ooocoeeoaeon. 95, 974, 950
United States equivalent 2. ___________ $3, 132, 976 |$48, 551 172 $737,870 | oo $52, 421, 518
Government notes 2, 300, 000, 000
Banco de Brazil notes_ - __________ oo ... S 404, 140, 000 404, 140, 000
Total NoteB.cxi .. oo m s smssmeslasmmerssna e sammeesal s e o o0 2, 704, 140, 000 | 2, 704, 140, 000
United States equivalent Z......oovccleceosanaalicneemnencalon copaunnes $877, 223, 016 $877 223 016

1 0On May 31, 1923
2 Gold converted at the legal rate of 1 milreis=$0.5462; paper currency converted at the rate of 1 milreis=

$0.3244

The actual currency consists of paper.
Premium on gold in 1923: Highest, 541.83 per cent; lowest, 371.68 per cent;

average, 436.54 per cent.
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CHILE
The amount of gold, in the form of old jewelry, returned from the industrial
arts to monetary use during the year ended December 31, 1923, was 64 fine kilos
(2,058 ounces) valued at 115,874 pesos ($42,294).

Quantity of gold and silver produced during 1923

Gold Silver

Source of production
Quantity Value Quantity Value

Kilos Pesos Kilos, fine Pesos

From de8p Bines . cocorrumvmnmemms e e s 53 95, 937 23, 969 1,371, 458

From placer mining____________________________________ 105 191,630 |- oo

From dry or siliciousores. . ______ . __________ 335 (107 57 i (D I

From copper OreS - - - oo oo 2,789 | 2,755,001 79, 841 4, 695, 860

Y 3,282 | 3,647,145 103,810 | 6,067,318

United States equivalent_______________________________ 1 105,516 | $1,331,208 | 13,337,491 | $2, 214,571
I OQunces.

Note CIRCULATION
[From Commerce Reports, April 7, 1924]
The note circulation on December 31, 1923 was 293,737,000 pesos.
SiLvEr CoiNAGeE ExEcUTED IN 1922

[From Fifty-third annual report of Deputy Master of Royal Mint, London, 1923]

The domestic silver coinage executed in home mints during 1922 consisted of
2,717,716 one-peso pieces ($991,966).

Production of gold and silver in 1921 and 1922

[By American Consul General, Valparaiso]

Year Gold Silver

Kilos, fine | Ounces, fine| Kilos, fine | Qunces, fine
1921 e 1,404 45, 139 79, 594 2, 558, 947
1922 e 2, 483 79, 828 84, 266 2, 709, 152

COLOMBIA

The domestic silver coinage executed in home mints during the year ended
December 31, 1923, consisted of 759,470 50-centavo pieces, having a face value
of 379,735 pesos ($369,596).

The amount of United States gold coin imported during 1923 was 700,000
pesos ($681,310).

The production of gold and silver during 1922 was as follows: Gold, 22,008
kilos (707,557 ounces), valued at 5,855,078 pesos ($5,698,747) ; silver, 98 fine kilos
(3,151 ounces), valued at 4,288 pesos ($4,173).
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Approximale stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1923

}]n home In h Held Inci oml
. overn- n home n circu- for
Character of stock ment, banks abroad lation | monetary
treasuries purposes
. Pesos Pesos Pesos Pesos

Gold coin.. ..o el 3,592, 668 | &, 386, 740 8, 979, 408
(told bullion 826,332 |- 826, 332

A 10 1 P I 4,419,000 | 5, 386, 740 9, 805, 740
United States equivalent ... ________|_ 7271707 $4,301, 013 | $5, 242, 914 $9, 54:";” 927
Silver coin.. ..o e 9, 778, 533
Silver bullion. -~ ZZZZTTIIIIIIIIIIIIIIIINT 8,802, 511 |- ______TC| LTI | 3,302 511

Total silver. ... ... ________ 3,302, 611 | |e.o. 9,778,533 | 13,081, 044
United States equivalent..___..__._.._...___ $3,214,334 | |eee.. $9, 517, 446 | $12, 731, 780
Government notes..............__...coo... 13,480, 000 [coussomscmsnfssnimnsimmen 10, 360, 708 | 13, 840, 708
Notes of bank 18816 . .conncsmsurmessmrovs | cnnamemmamal besmss s s 2, 244, 173 2,244,173
Other PaPer . .o e 11, 146,785 | 11, 146, 785

Total notes....................... 3,480,000 |- oo 23,751,666 | 27, 231, 666
United States equivalent . ____.____________ $3,387,084 || $23, 117, 496 | $26, 504, 580

1 Held as reserve stock.

Domestic silver coinage executed in home mints during the year ended December

31, 1922

Denomination Pieces Value
Pesos U. S.dollars
20 CONbAVOS - o o e e e e e e e emm 45, 000 9, 000 8, 760
50 CONLAVOS - - e 1, 180, 000 590, 000 574, 47
L1 5001 | IS 1, 225, 000 599, 000 583, 007

The silver coinage executed at the Philadelphia mint for Colombia during the
year 1922 consisted of 3,000,000 fifty-centavo pieces ($1,459,950).

Stock of gold and silver, also of paper money, used for monetary purposes on
December 31, 1922

| Total used

Character of stock for monetary
I purposes
. - Pesos

Gold coin......._. T 23, 948, 493
United Statesequivalent . ...oc--camucrismnommrassmntos sommnsrossrrs -y s s m s n e $23, 309, 068
BIIVEE COI i uomsmmss s s s e 5 om0 S 9,728 533
Silver bUliON. . - - - o oo 2, 000, 000
otal SIlVer oo o oo e 11, 728, 533
United States equivalent - - .. $11, 415, 381
Government notes and notes of banks of issue_ - ... 10, 200, 950
United Statesequivalent: .« - sz cosursssronimmmsmrmnre s s o S T $9, 928, 585

Gold is practically at par. Very little gold is in circulation, the principal

currency used being paper. )
Premium on gold in 1922: Highest, 1 per cent; lowest, }{ per cent; average,

14 per cent.
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ECUADOR

Gorp PropuctioN 1IN 1922
[From Supplement to Commerce Reports. Ecenomic and Trade Review for 1922. No. 23]

Practically the entire output of gold is exported to the United States in the
form of gold precipitates, which during 1922 amounted to 20,205 pounds, valued
at $877,646.

GUIANA—BRITISH

Estimated quantity of gold and silver used in the industrial arts during the year
ended December 31, 1923

Gold Silver
Material used
Ounces, fine Value Ounces, fine Value

British Qui-| United States British Qui-| United States

ana dollars dollars ana dollars dollars
New bullion_ _._____________ 2, 200 s 50, 690 800 480 487
0Old jewelry,ete. ... 1, 000 22, 000 22, 304 500 300 304
Coin, domestic and foreign._ . 100 2, 200 A= 1 I PR [
Total = imsimsmznsosnsion 3,300 74, 200 75,224 1,300 780 791

The quantity of gold produced from placer mining during the year 1923 was
6,173 fine ounces, valued at 166,663 British Guiana dollars ($168,963).

Approximate stock of sitlver coin and paper money used for monelary purposes
on December 31, 1923

In home Ik I ’%‘otal used
govern- n home | In circula- | for mone
Character of stock ment banks tion tary
treasuries purposes

British Gui-| Brilish Gui-| British Gui-| British Gui-
ana dollars | ana dollars | ana dollars | ana dollars

h , 000 666, 500
$304, 140 $202, 760 $675, 698

English gilver e0lncovo: vosmmmrsiimmnpssmnssssaspammmse
United States equivalent.

Government notes . - i iiiiia el 500, 000 500, 000

Notes of banks of iS8U€ - .« - oo cccmcecceeceean 409,724 | 1,190, 424 1, 500, 000
Total notes__..______ 409,724 | 1,690,424 2, 000, 000

United States equivalent.__ $415,378 | $1,713,752 | $2,027,600 -

Premium on gold in 1923 (with reference to United States gold dollar) : Highest,
1314 per cent; lowest, 0.0275 per cent; average, 0.07 per cent.

Imports into and exports from British Guiana of gold and silver during 1923

Imports " | Exports
Countries Gold Silver Gold
Bullion Coin Bullion Bullion

British Qui-{ British Gui-| British Gui-| British Qui-
ana dollars | ana dollars | ana dollars | ana dollars

Great Britain. . e 5, 280 232 92, 631
United Btates.. .. ccuvssracriainminscis s mertasnasssdSes|mmanmmnnene]ndssntmmmmme 357 12, 738
British West Indies. .. ... coocsmeres - soressssssmsssesslessasssmnsas 10,804 {:cowenmmsmni )it dmbmmmene
Venezuela. ... . eiinn o LY I SRS, S

Total . - aa. 8, 149 16, 134 589 105, 369

United Statesequivalent.._.__._ . ... . ... ... $8, 261 $16, 357 $597 $106, 823
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GUIANA—DUTCH

The estimated quantity of gold and silver used for industrial purposes during
the year ended December 31, 1923, was as follows: Gold, 25 kilos (804 ounces),
valued at 37,500 guilders ($15,075); silver, 100 kilos (3,215 ounces), valued at
8,000 guilders ($3,216).

The quantity of a%old produced from placer mining during 1923 was 396 kilos
(12,731 ounces), valued at 594,336 guilders ($238,923).

Stock of gold and silver, also of paper money, of the Surinam Bank on December
81, 1923

\ . In circula-
Character of stock In bank tion
Guilders Guilders
GOId COIM - - oo oo oo e 199,830 | .. oo
Qold bulllon. . 1,700 |-
B 11 11 5) o (N O SR 201,530 | ooooeoee
United States equivalent..... .. eeaees $81,015 |- ...
Silvereoin. . oo .. e 940,460 |.___________
United States equivalent. ... . ... $378,085 |- oo
QGovernment notes ! .. .. 48, 000 102, 000
Notes of banks of i88Ue - - e 491, 500 1, 698, 500
OBl IMOLES. coun s mims s s s e R S S e S S G 539, 500 1, 800, 500
United States 6quIvAIeNnE. .« ..ccxeummomorsimsonssmmiyws s smeps s Suma s So s st $216, 879 $723, 801
1 Silver certificates.

Imports into and exports from Duich Guiana of gold and silver during 1923

Imports Exports

Countries Gold Silver Gold

Ore Bullion Ore
Guilders G'm'ldegg4 Guil'lgaergos
et e B -3 | e
Holland - - 961 40, 912
FERTN00 oo i s 3 B S S S S S (D e e e S | M s a e 4,019
Other countries. - - - oo e e | — e 1,806 |-cooeemee o
Motal o o e 3,773 3,384 546, 803
United Statesequivalent. ... $1, 517 $1, 360 $219, 815

The estimated quantity of gold and silver used in the industrial arts during
the year ended D%cembesl" 31, 1922, was as follows: Gold, 25 kilos (804 ounces)
valued at 37,500 guilders ($15,075); silver, 100 kilos (3,215 ounces) valued at
8,000 guilders ($3,216). o )

’ Theglc_l[]dantit}(f of go)]d produced from placer mining during the year ended
December 31, 1922, was 373 kilos (11,992 ounces), valued at 559,500 guilders
($224,919).



140 REPORT OT THE DIRECTOR OF THE MINT

Approzimate stock of gold and silver, also of paper money, of Surinam Bank on
December 31, 1922

Held In circula-

Character of Stock In bank | gpo0q tion

Guilders Guilders Guilders

GOlA COID. oo S e S R S AR SR 202,955 |- oo eceeeea
Gold DUION. ... e ociicismiissiaanssmpassmmssss SRR S TE 5,696 | - |meeeeaeao
Total o1 - - o e 208,651 | e
United States equivalent . ... $83, 878 | oo eeem
Silver coin_ .. .. e 986, 458 38,820 {ocusmanmman
United States equivalent. _________ ... $396, 556 $15,407 | ...
Government NOLeS_ . - - .- o m e e 152,710 | ______ 141, 290
Notes of banks of issue. ..o 811,550 |- 1, 884, 450
Total NOLeS- - - - - o - e e oo 964,260 |___________. 2,025,740 -
United States equivalent_ ______.__ .. $387,632 | ... $814, 347

Imports into and exports from Dutch Guiana of gold and silver during the year 1922

Imports Exports
Countries Gold Silver Gold
Ore Coin Ore Ore

Guilders Quilders Quilders Quilders

LG UTe 7 7 J U AU R RN 160, 198
French Guiana - 9,569 | |iees 345, 3556
Netherlands.. JN 58, 200 3, 880 5, 333
Great Britain. i 17,026
British Guiana.. ..ol 942
Othericountries. .. -s:s s sassmapasss ssasssnms gnsss 805 |uonsmnmmnnslsnmasmnmsnalonsnsassnnas

Total e meemmeee o 10, 174 58, 200 3, 880 528, 854
United States equivalenmt___. . . ___________ $4, 090 $23, 396 $1, 560 $212, 599

PARAGUAY

Approximate stock of gold coin and Government notes used for monetary purposes
on July 31, 1924

In Oficina In home 1In circu- Total used
i ; for monetary
de Cambios banks lation purposes

Character of stock

Pesos, gold | Pesos, gold | Pesos, gold Pesos, gold

Gold eoin: . vocconorocoommensamerraran v 3,206,861 |. .| 3 861

United States equivalent......._._.._._.__._. $3,180,811 |- TIIIITI|TIIIIIIITTTTY $3, 213&’ 811
Paper pesos | Paper pesos | Pa 808

Government notes -- S . N—— 112,750,000 | 262, 706, 560 2%,2."7%

! Ineluded in ¢ Amount in circulation.”

Premium on gold in 1923: Highest, 4.307 per cent; lowest, 4.199 per cent;
average, 4.261 per cent. .
URRENCY

The common currency of the country is now greatly depreciated national
%aper,_ whose value has latterly been stabilized by the action of the Oficina de
ambios at vy of an Argentine paper peso or z4tzy of a gold peso. At this
galuatlon ghe total of outstanding paper has a gold backing of slightly more than
er cent. ‘
here are no silver or copper coins at present in circulation; but under the
law of November 16, 1920, 2,850,000 paper pesos worth of Paraguayan nickel
coins of 20, 10, and 5 centavo denomination have been rehabilitated at ten
times their face value.
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PERU

GoLp AND SiLveEr Propucrion 1N 1923
[From Bureau of Mines, Peru. By courtesy of United States Geological Survey]
Gold, 120,372 fine ounces; silver, 18,654,793 fine ounces.

URUGUAY

_In March, 1921, there were placed in circulation 300,000 pesos in 20 centesimo
silver pieces reminted according to the law of June 21, 1920. By resolution of
the National Administrative Council of August 8, 1921, the reminting of 200,000
pesos more, in 20 centesimo pieces, was authorized.

The exportation of gold coin in the year 1921, amounted to 3,310,046 pesos
($3,423,250), there being no imports.

Monetary circulation on December 31, 1921

United

Items . Pesos States

dollars
Gold coin deposited in banks_ ... eeemaes 56, 657, 346 58, 595, 027
Silver, nigkel, 80C.. .cvumsumenumnsisnunnssnsmssspssiusresonenssmEucR RS S EEs 2, 941, 801 3,042,411

Bank notes in circulation: .

Major issue (10 pesos and OVer) ..o oo 56, 997, 110 58, 946, 411
Mainor issue (5 pesos and 1e8S) . ... 9, 341, 865 9, 661, 357

By a law promulgated November 11, 1921, there was extended until December
31, 1922, the expiration of the nonconversion of gold certificates adopted as an
emergency law as a consequence of the European war, the prohibition to export
gold also subsisting until that date.

\URUGUAY 10 EsTaBLISH MINT
[From Commerce Reports, May 14, 1923)

It has been officially announced in Uruguay that the Bank of the Republic has
decided to establish its own mint, and with this end in view has sent its secretary
to Santiago with instructions to study the organization of the Chilean mint.

VENEZUELA

ExporT oF GorLp CoinN

[From Supplement to Commerce Reports. Trade and Economic Review for 1922. No. 13]

Gold coin was exported in 1922 to the amount of $1,063,079, of which $407,000
to the United States.
GorLp PropucTiOoN IN 1922

[From Memoria, Ministerio de Fomento, Caracas, 1922-1923. Courtesy of United States Geological Survey]

The gold production in 1922 was 540 fine kilos (17,361 ounces)

EUROPE
ALBANIA
CURRENCY
Albania has no coinage system as yet. The proposed future units are those

of the Latin Union. The French gold Napoleon and the Austrian silver crown
are the most widely used coins. Italian lire and Turxish coins are also accepted.

9518°—24% 10
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AUSTRIA

Domestic coinage executed in home mints during the year ended Dec. 31, 1923

Denomination Pieces Value

Gold: Kronen |U. S.dollars

4 ducats 6, 876 310, 520 62, 911

1ducat_.._...._. 170,145 | 1,920, 937 389, 182

20 kronen.__. 6, 988 139, 769 28, 317

100 kronen 617 61, 700 12, 500

Total BOld. . cimiosisnisssmmiasamamss s dnieinmss SesnEEREseoSs 184, 626 | 2,432,926 492, 910
Silver:

Maria Theresia thaler_ ... ... 495, 900 (O] 261, 131

1 Conversion rate, 1 Maria Theresia thaler==$0.52658, at the 1923 average London price of silver, $0.70028
per fine ounce.

The quantity of domestic and foreign gold coin melted or recoined into ducats,
20 and 100 crown pieces for private individuals during the year 1923 was 102.4
fine Kilos (3,292 ounces). '

The estimated quantity of gold and silver used in the industrial arts during
the year 1923 was as follows: Gold, 888 fine Kilos (28,549 ounces); silver, 15,470
fine Kilos (497,360 ounces).

The total import of United States gold coin melted at the mint during 1923
was 1.73 fine Kilos (55 ounces).

Quantity of gold and silver produced from the mines of the country during 1923

Source of production Gold Silver

Kilos, fine | Kilos, fine
From deep mines._ . e 7.3 2.2

Erom dry oreB .. __s. .-t -t seesss sumammen w s o & e nans e s s o 15.5 127.0

FTroIn COPPEL OFES. s essiasnnscasssssans sassossaoma s s S S A S DS ES S eSS RN TS E & | SRS N e 1312.0
Total:

K0S oo e 22.8 441.2

OUDCeS . - - - o oo 733.0 14,178.0

! Only value is given: 500,000,000 paper crowns=34,722 gold crowns=$7,035=10,045 ounces=312 kilos,
at the 1923 average London price of silver of $0.70028 per fine ounce

Approzimate stock of gold and silver, also of paper money, used for monetary
PUTPOSES ON becember 31, 1923

In home In Austrian
Character of stock government national In circulation
treasuries bank

Gold crowns | Qold crowns | Paper crowns

Goldcoin..........__ 577, 648

Gold bullion. ... I } 6,480,980 |- oooooeioeniaan
Total gold 577, 648 6,480,980 | .__...__..

United Statesequivalent . ... .. ... $117, 031 $1,313,046 | ... . .___._.____

AR T b T S 82 207 |comsnsrsintedins]memmcnmmm s mmmomn

United States equivalent _ ________ .. _._.____._. LIV ORI S

Austrian National Bank notes. .. .. ..o e 7, 125, 755, 190, 000

1 Exclusive of 302,009 Maria Theresia thalers ($159,032).

The actual currency consists of Austrian national bank notes. The “gold
parity ”’ remained unchanged for months at 14,400 paper crowns to 1 gold crown.

Price of gold at the mint during 1923: Highest, 43,700,000 paper crowns per
fine kilo; lowest, 41,200,000 paper crowns.
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Imports into and exports from Ausiria of gold and silver during the year 1923

Imports Exports
Countries (told Silver Gold Silver
Bullion Bullion Coin Bullion Coin Bullion
Gold crowns| Gold crowns| Gold crowns|Gold crowns|Gold crowns|Gold crowns
) 100 1 S 727, 000 639,000 |.ccemacaaas 141,000 | .. oo.._.. 38, 000
Great Britain_ _.____._._______ 11,000 | oo 3,000 [-comeeeomemaeeae
Switzerland. ... _____... .. __.. 67,000 lessaninsnsss 4, 146, 000 181, 000 148, 000 255, 000
YUgosIavie coc s s snn 6,000 |oucucsscumal smsusormanse 17,000 |ccusssasanin|msssaruanasns
Czechoslovakia___.__. . _____. 5, 000 10,000 |.coennononns 110 1o S, [ ———
Hungary. e e PN 1 N [—— 38, 000
(L I RN 3,000 (oo
Poland... .. . e e 3,000 {o oo emaaeas
Sweden. ... e e 1,000 |ococoooaao.
ASIA - e e 660,000 | ... .....
Abyssinia._ .ot 164,000 |ocoemmomean
Total. oo 816, 000 649, 000 | 4, 149, 000 534, 000 973, 000 331, 000
United States equivalent..____ $165, 322 $131, 487 $840, 587 $108, 188 $197, 130 $67, 061

CoiNAGE AND IMIssioN oF SILVER MoNEY
[By Consul on Detail, R. W. Heingartner, Vienna]

By Federal law of December 21, 1923, the Government is authorized to with-
draw from circulation bank notes of 5,000 and 10,000 crowns and to replace them
with silver coins, the total amount not to exceed 60,000 crowns per capita.

The following silver coins are to be minted: ‘ Half shilling,” with a face value
of 5,000 crowns, having a rough weight of 3.5 grams and a fine weight of 2.8
grams; ‘“shilling,” with a face value of 10,000 crowns, having a rough weight of
7 grams and a fine weight of 5.6 grams; ‘‘double shilling,” with a face value
of 20,000 crowns, having a rough weight of 14 grams and a fine weight of 11.2
grams. The coins will be composed of a mixture of v%%% silver and %% copper,
and must be accepted in unlimited quantities according to their face value.

BELGIUM

The total import of United States gold bullion during the year ended Decem-
ber 31, 1923, was 8 fine kilos (257 ounces).

The Colonial production of gold from deep mines during the year ended Decem-
ber 31, 1923, was 3,146 fine kilos (101,144 ounces).

The amount of notes of banks of issue in circulation on December 31, 1923,
was 7,345,431,000 francs.

With regard to the circulation in the interior of the country, there is no premium
on gold coin as compared with silver or other coin and with national bank notes.

Imports into and exports from Belgium of gold and stlver during 1923

Imports Exports

Countries Gold Silver Gold Silver

Bullion Coin Bullion Bullion Coin Baullion

Francs Franes Francs Francs Francs Francs

Belgian Congo_ . _.___..___. 1,233,635 3,300,000 |.__.____.__. 3 088 ovmunpeonenalonnnnas oo
Germany .- .______..____.._...__ 070 |occocnmnnons 2,408,318 | .cosnsnscne|nmmmssmmnslssiessanene
Argenting. .. ...ox:oviccsoofiscescsns s |sssenasamans 1,1 ) ISR S S
United States_____________.___. 95, 617 Y1} ) R SRR Eee
FIANes: i oo ssnasmomsmmsmmssns 818, 957 |-voummsnnuans 191, 682 732, 405 191,826 | 11,787,119
Great Britain_________________ 3,210, 887 |- ocovmmcaen 376, 717 22,500 | ... 19, 917, 641
Hamburg. ...-cessousssumus s 22,977 |- 1,330,103 | oo oo cceeae
Netherlands.....c.cnovmuse slocadssssnsecfoavascsssme 1,800 | ... 627,900 |- ...

12703 T I ST I ——— 40,556 [ oo femaae | I

g i, | (R 4,911,743 | 3,300,020 | 4,401,174 761, 905 819,726 | 31, 704, 760
United States equivalent_..__.| $947, 966 $636,904 |  $849, 427 $147,048 |  $158,207 | $6,119,019
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Metallic stock and note circulation of the National Bank of Belgium on December 31,
1923

[From the annual report of the bank, Brussels, 1924]

Character of stock Value
Francs U. S. dollars
B € 1) U RN 270, 486, 870 52, 203, 966
SIIVeT - o e em 75, 098, 588 14, 494, 027
Note circulation . ... . 7,537,191,305 | oo
BULGARIA

Approzimate stock of gold and silver coin, also of Government notes, used for monetary
purposes on January 14, 192/

In home Total used for

Chara¢ter of stock Government | In circulation monetary

treasuries purposes
Leva Leva é’bevsass 000

Gold eoin. . e 39,:558, 000 [..caooicanaesuns , 558,
United States equivalent._ ... _____________________ $7,634,694 | _____________ $7, 634, 694
Silvereoin .. 16,925,000 |._____ . ____.____ 16, 925, 000
United States equivalent. .. .____________________________ S $3,266,525 | ________ $3, 266, 525
Government notes_.___________ e 4, 156, 205, 325 4, 156, 205, 325

Premium on gold in 1923: Highest, 183; lowest, 74; average, 128.5.

Orp BurLGARIAN CURRENCY EXCHANGED FOrR NEW
[From Commerce Reports, April 7, 1924]

All Bulgarian paper currency must be turned in to the National Bank of Bul-
garia not later than April 15, 1924, to be exchanged for the new 1922 issue printed
in America, in accordance with a royal decree dated December 6, 1923. The
old paper currency consists of gold treasury bonds of 1,000 leva, and gold and
silver bank notes. The new issue comprises only bank notes. In order that
exchange may be affected, it is necessary that the old currency be actually pre-
sented to the National Bank of Bulgaria.

DiscoveEry or Gorp MINES
[From bullion circular of Samuel Montagu & Co., October 24, 1923]

The Frankfurter Zeitung dated October 15 states that gold has been found
near Cirpan, eastern Roumelia, on the northern edge of the Maritza plain, east
of Philippopolis. There are many claims taken up, but the holders are in need
of funds which, however, the Bulgarian Government may provide. Experts
state that the find is a paying proposition and easily workable.

CZECHOSLOVAKIA

Coining or GoLp Ducats For COMMERCE
[From Cominerce Reports, January 8, 1923]

A statute has been passed for the coining of a Czechoslovak gold ducat which is
to be used as a commercial coin; it will be sold at a minimum extra cost to cover
the minting charges. One object of the new coin is to test out the demand for
gold. Two metric tons of gold arrived from London during December and the
first 1,000 ducats will be offered for sale within a short time.

[From bullion circular of Samuel Montagu & Co., London, May 9, 1923]

It is reported that the new Czechoslovak gold ducat will be of the ancient
fineness, 0.986, which exceeds that of the sovereign. It will weigh not more than
53.86 grains, with about 52 grains of pure gold. It will be coined from a mixture
of roughly 986 parts of gold and 14 parts of copper. The first thousand of the
new ducats will be numbered, the rest will bear only the year in which they are
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mix_lted. The size of the new ducat is 19.75 millimeters. It is not intended to be
a circulating medium, but a coin for commercial purposes only, and its price will
be fixed by those by whowm it will be bought and sold.
GowLp ProbucTion
[From Edelmmetallhandel im Jahre 1923, Jacoh & Scheidt, Berlin]

Gold production in 1923 was 150 fine kilos (4,822 ounces).

Metallic stock and nole circulation of the Bank of Czechoslovakia on December 31 , 1923
[From The Economist, London, January 26, 1924]

Character of stock Value

Czechoslovak United States

CTOWNS dollars
Gold and silver holdings. ... .. _______________________ 1, 033, 008, 000 209, 287, 016
State notes in cireulation.._.______.________________ """ 9, 598, 903, 000 1,944, 737, 748

[From Bulletin de Statistique, Paris, January, 1924)

Character of stock Value
United States
Francs dollars
Gold and silver. _ .. 11, 084, 600, 000 209, 327, 800
o] 10, 078, 800, 000 1, 945, 208, 400

1 Of which, 270,500,000 francs held abroad ($52,206,500).
Production of gold and silver during the year ended December 31, 1922

Gold Silver
Source of production

Quantity Value Quantity Value
Czechoslovak Czechoslovak

Kilos, fine | crowns Kilos, fine crowns
From deep mines._ - _ . 173 | 5,114,651 , 7 10, 340, 539
From dry or siliceous ores.. . ... __ 85 | 2,582,404 1,452 1, 500, 400
) | O R 258 | 7,697,055 27,222 | 11, 840, 939
United States equivalent._.____________________________ 18,295 $171, 473 1875, 187 $594, 549

1 Ounces, troy; United States equivalent value at $20.67+ per ounce for gold and $0.679 for silver.

Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1922

In home
Character of stock Government | In circulation
treasuries
Czechoslovak
Kilos, fine crowns
Gold eol...oue oo s e e e e 23,189 (.o nnaans
Gold bullion . . e 7,616 |- __
Totalgold ... 30,805 | _...___..______
United States equivalent:
OUDCeS - - - - e e e e e e e e e mm 990,381 | ____ .
Value . e $20,472,988 | ... __________.
Silvereoin... ... 162,859 |_______________
Bllver bullion.. . -.concmsecmsmmsnnummnamresssesmenr s e 95,608 [.oonnmums savmsne
Total SIVer. .o weerrunecnmmnom e e e e s 258,367 |
United States equivalent:
OUDCES. - - oo oo oo oo e 8,306,499 |._______________
Value L .- $5,642,937 |_____________.__
Government NOteS - . ... e e mm e e e e mm e | 10, 064, 049, 093

1 $20.67183 per fine ounce of gold and $0.67934 for silver.
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Imports of gold and silver into Czechoslovakia during the year 1922

Gold Silver

Gold and

(‘ountries silver

Coin Bullion Ore Coin Bullion Ore dust

Kilos Kilos Kilos Kilos Kilos Kilos Kilos
Austria __ ... 7,085 || 1
France . .| [ Y INSRNNRU Y DRSNS RO A,
Germany._____________ | |emmeeeaaee 32 2 5 1,883 7
Rumania._ ... .. 2 O PSP SRS S (I
Switzerland _ . ___. .o cociiofocecicocea]eciceczaea 9| A | S A——
@reat Britain. .. ... oosmve e onlin s vmamnd|snvmmmmss 20 ) I NI N S N,
United States.... oo memmme e b O R U A

Total:

Kilos._ ... 7,055 9 2,037 5 7 1,885 8
Ounces__............ 226, 818 289 65, 490 161 225 60, 603 257

Exports of gold and silver from Czechoslovakia during the year 1922

Gold Silver
Gold and

Countries : silver dust

Kilos_ oo 41 18 14 8| 121,885 31, 241
Ounces_ ... 1,318 578 450 257 | 3,018,603 | 1,004,398
CURRENCY

Bank notes now in circulation:
(a) Home print: 1, 5, 10, 20, and 50 crowns.
(b) Foreign (Amerlcan) prmt 100, 1,000, and 5,000 crowns.

Small coins in circulation: 1 crown, and 50 20 10, 5, 2 heller. These coins are
prcz)glsmnal according to the laws of April 10 1919 ’March 1, 1921; June 22,
19

The ducats, according to the law of March 23, 1923, are minted for commer-
cial purposes as follows: One thousand pieces Jubilee ducats, numbered com-
memoration double ducats, and ordinary single ducats.

DANZIG, FREE CITY OF

Gold and silver coinage executed for the Free City of Danzig at foreign mints during
the year ended December 31, 1923

Mint Denomination Pieces Value
Netherlands mint, Utrecht____________. Silver: Qulden | U.S.dollars!
Sgulden_.___ .. _____. 700,000 | 3, 500, 000 681, 310
2gulden.. ... _______ 1,250, 000 | 2, 500, 000 3
lgulden.....___...___| 3,500,000 | 3,500,000 681, 310
Yogulden. . _________ 1, 000, 000 500, 000 97, 330
Total . ________._._.. 6, 450, 000 | 10, 000, 000 1, 946, 600
Prussian mint, Berlin__________________ Gold:
25gulden_ .. _________. 1, 000 25, 000 4, 865

1 25 gulden equal 1 pound English currency.
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Approximate stock of gold and silver coin used for monetary purposes on February

29, 1924
In home Total used
Charaoter of stock Govern- | In circula- | for mone-
ment, tion tary pur-
treasuries poses
Gulden Gulden Gulden
Gold eoIn . - - o« 10,
United States equivalent........__.___________________""""TTTTTTTT 3(1), % %g: % 822: ggg
Silver coln.. ... 2,425,629 | 7,574,871 | 10 000
United States equivalent__.__ ... 1 1 I1ITITITTITIITITT sﬁg’, 173 | $1, 471’, 427 $1, 82"3, 600

Coins EsraBLISHED BY THE CoINAGE LAw oF NOVEMBER 20, 1923

1. Gold coins: 25-gulden piece, weighing 7.988 grams, of which 7.322 grams is

fine gold (0.91624 fine). & AR Be
_2. Silver coins: 5-gulden piece, weighing 25 grams, of which 18.75 grams is fine

silver; 2-gulden piece, weighing 10 grams, of which 7.5 grams is fine silver;
1-gulden piece, weighing 5 grams, of which 3.75 grams is fine silver; 14-gulden
piece, weighing 2.5 grams, of which 1.875 grams is fine silver (0.750 fine).

3. Nickel coins: 10-pfennig and 5-pfennig pieces.

4. Copper coins: 2-pfennig and 1-pfennig pieces.

The total amount of coin to be put in circulation must not exceed 30 gulden per
capita for silver and 3 gulden for nickel and copper.

Among private individuals silver coin is legal tender up to 60 gulden, and nickel
and copper coin up to 3 gulden.

MoNETARY LAaw
[From Consul Edwin €. Kemp, Danzig, November 3, 1923]

The Volkstag and Senate have together established the following law of a
permanent monetary unit in Danzig from October 20, 1923.

1. The gulden and pfennig are established as monetary units in the territory
of the Free City of Danzig. The gulden is one twenty-fifth of a pound sterling
of English currency. The pfennig is one-hundredth part of a gulden.

2. The reichsmark remains legal tender and a monetary unit. .

3. It is permited to transact all lawful business in gulden and pfennigs. No
claim in civil law in reichsmarks or any other currency may be changed into a
claim in gulden or pfennigs contrary to the desire of either creditor or debtor.

4. All public, state, and municipal pay offices are obliged to accept gulden
and pfennigs as payment. .

5. The marking of goods by retail merchants in any monetary unit than reichs-
marks, gulden, or pfennigs is forbidden; but the retail merchant may, at the
request of the purchaser, accept other currency as payment.

The same provision is applicable to professional services, hotels, retail liquor
dealers, public entertainments of all kinds, and to the general and municipal
public utilities.

The Senate is authorized to extend the application of this provision to other
enterprises.

6. Currency issued in the territory of the Free City of Danzig other than in
units of reichsmarks (paper mark), gulden, or pfennigs may not be accepted by
retail merchants for payment later than November 10, 1923; may no longer be
issued upon this law going into effect; and all such currencies as have been
issued must be withdrawn from circulation by December 1, 1923. )

Such currency issues as the ‘‘industry checks,’”” coupouns, etc., are particularly
indicated. . . ) )

7. Upon the promulgation of this law, no unofficial currency issue in units of
the reichsmark, gulden, or pfennig may be put into circulation. )

8. All emergency money and all currency issues using the reichsmark as a unit
and issued in the Free City of Danzig must be withdrawn from circulation as
soon as possible by the authorities issuing them, and not later than February 1,
1924.

9. The Senate is authorized to raise the sum required for the execution of this
law by a loan not to exceed 6,000,000 of gulden.
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The Senate is authorized to issue administrative regulations as required to
adopt existing laws and regulations to the permanent monetary unit, and to
make other necessary changes.

Logal boards are granted similar authority as regards the regulations issued
by them within their competency. In municipalities of less than 2,500 inhabi-
tants the regulations of the local boards are subject to the approval of the Senate.

So far as these regulations conflict with the local law they are canceled upon a
decision being made thereon by the main committee of the Volkstag.

The regulations of the Senate are to be published in the Gesetzblatt.

10. The Senate is authorized to punish contraventions of this law by imprison-
ment not to exceed one year or a fine not to exceed 10,000 guiden.

11. This law will come into force upon the day of its publication.

The Senate is ordered to carry out the provisions of this law.

Danzia, October 20, 1923.

The Senate of the Free City of Danzig. .
(Signed) SAHM.
Dr. VOLEMANN.

CURRENCY STABILIZATION
[From Bankers’ Magazine, London, January, 1924]

Hitherto Danzig had used the German mark, but its loss of value led to the
use of pound notes and dollar notes in ordinary trade, the German mark being
accepted at its exchange value, although it remained the money of account. To
regularize the conditions which had come about in practice, the city has passed
a law making the gulden and pfennig the unit of account, the gulden being equal
to one-twenty-fifth part of the pound sterling and the pfennig to one-one-hun-
dredth part of the gulden. For the present the reichsmark also remains legal
tender and also the unit of account, the decree stating that all legal business may
be transacted in gulden and pfennig, but no private claims in reichsmark or any
other currency may be converted into gulden against the wish of the creditor or
debtor. Thenew currency is beingissued in exchange for sterling, and apparently
the public confidence in the integrity of the plan has been sufficient to enable it to
be put into operation. The institution which issues the new currency is not a
government department, but one which has been formed by the principal Danzig
banks acting in concert.

Torar IssuE oF THE NEw CuUrRrRENCY oN OcToBER 31, 1923
[By Consul Edwin C. Kemp, Danzig, November 7. In Commerce Repts., January 7, 1924]

The first bimonthly statement of the Danziger Zentralkasse A.—G., provisional
bank of issue for the new Danzig currency, gives the following total for the issue
of the new currency to October 31, 1923: (1) Notes in circulation, 5,974,688
gulden (equal to £238,987), and (2) notes secured by (a) English notes and checks
on London, £12,224, and (b) bank credits, £226,764.

Metallic stock and note circulation of the Bank of Danzig on March 81, 1924

[From The Economist, London, April 26, 1924]

Danzig gulden
Danzig subsidiary coin_______________________________________. 586, 000
Notes in circulation_ _ ________________________________________ 14, 239, 000
. [From Edelmetallhandel in Jahre, 1923]
Danzig gulden
Gold coin, June 16, 1924_____ _____________________ . ______ 17, 704
DENMARK

The domestic silver coinage executed in home mints during the year ended
December 31, 1923, consisted of 203,357 two-kroner pieces, having a face value
of 406,714 kroner ($108,999).

The amount of domestic silver coin withdrawn from monetary use for recoinage
during the year 1923 was 8,540 kroner ($2,289).
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Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1923

In home
Character of stock Government | In circulation
treasuries
K
Gold coinand bullion. . ... ... .. 209,'503?000 _._.I_i’-r_oﬁe:-"
United States equivalent....... .. . . Tt $56,171,192 |_____.______._
Silvercoln....._.__._ ... . . . ... . . % 6, 366 _

United States equivalent . T s 1,700, 091 |-

Notes of banksofissue_..... ... ... .. . ... .. 472, 625,
United States equivalent_._____ S s S e < RO TS S | S i $126: 663: %

I'mports of gold coin and silver bullion during the year 1923

Countrics Gold coin | Silver bullion

Kroner
1, 192, 000
2, 855, 000
102, 000
34, 000
L , 000, 000 4,183, 000
United States equivalent.._______________ ... $2, 144, 000 $1,121,044

ESTHONIA

The estimated quantity of new gold and silver bullion used in the industrial
arts during the year ended December 31, 1923, was as follows: Gold, 40 fine kilos
(1,286 ounces); silver, 500 fine kilos (16,075 ounces).

Approximate stock of gold coin and paper money used for monetary purposes on
December 31, 1923

In home
Total used for
Character of stock Govern- In home Held In circulation | monetary
ment banks abroad
treasuries purposes
Stated in Esthonian Stated in Esthonian Esthonian
U. S.dollars, marks U. S.dollars marks marks
Foreign gold coin_ - .. _coooooo 2,326,170 | . 4,528,864 | |ecmceeo
Government notes_ .- oo om oo |l 1, 728, 344, 000 1, 728, 344, 000
Notes of banks of issue. -« cccoeoo|oaamooao_oo 444,000,000 |.___________ 1, 706, 097, 000 , 250,000, 000
Totalnotes. - oo |omooo 444,000,000 |- _.____.___. 3, 434, 441, 000 3, 978, 344, 000

The actual currency consists of Esthonian paper marks and nickel coins of 1, 3,
and 5 marks denomination.
Premium on gold in 1923 (exchange on 10 gold rubles): Highest, 190; lowest,
165; average, 177.
CircuraTiON OF CURRENCY

In 1917 several different currencies were in circulation in Esthonia: The
Russian ruble, greatly depreciated; the German mark, introduced by German
authorities then occupying the Baltic States; and the Finnish mark, obtained
through a loan from Finland. ) .

On November 23, 1918, by a decree of the National Assembly, Esthonian
money was first put into circulation, in the form of 5 per cent bonds in denomi-
nations of 50, 100, 200, 500, 1,000, 5,000, and 10,000 Esthonian marks, estab-
lished on the basis of parity with the German mark. The total issue of these

bonds was 250,939,750 marks.
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On December 9, 1918, the Esthonian Minister of Finance was authorized by
the provisional government to issue treasury notes, also on a basis of parity
with the German mark, in denominations of 1, 3, 5, 10, 20, 50, 100, and 500

marks, and 5, 10, 20, and 50 pennies. .
By regulations of January 29, 1919, the Esthonian mark was established on a

basis of parity with the Russian Duma ruble and Tsar ruble.
of Russian money was forbidden.

Importation
In April, 1919, however, the Finnish mark

was permitted to circulate on a basis of parity with the German mark.

A law passed on May 2, 1919, established the Esthonian mark as the sole
legal tender, although Russian and German fractional currency was permitted
to circulate until January 17, 1920.

Note circulation

Circulation of | Circulation of
Date Treasury Bank of
notes Esthonia notes
Esthonian Esthonian
. marks marks
Dec. 1, 1919 e 528,668,804 | ..
Dec. 1, 1920 _ _ e 1,790, 429,623 | oo
Dec. 1, 1921 - e 2,741, 984, 359 214, 203, 563
Dec.1,1922 e 2, 565, 110, 636 1, 069, 427, 100
Sepby Ll 028 _ oo e o o aw e e seon semssee e e s 1, 844, 994, 714 1, 712, 251, 900

FINLAND

Approximaute stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1923

In home In home Total used for
Character of stock Government banks In circulation | monetary pur-
treasuries poses

Finnish marks| Finnish marks| Finnish marks | Finnish marks
€15 (s 1 cT0) | SR 42,714,569 |occoonmonono . 42, 714, 569
Gold bullion . _____________________________ 8,735 442,391 | __ 451,126
. Totalgold . ___ ________ .. 8, 735 43,156,960 |- oo ___ 43, 165, 695
United States equivalent___________________ $1, 686 $8,329,208 | _______________ $8, 330, 979
BIVeredin. o 546,970 |- _______ 546, 970
Silver bullion. . .. _______________________ 47,436 480, 572 [-resssnammecsans 498, 008
Totalsilver_ . _______________________ 47,436 997,542 | .. 1, 044, 978
United States equivalent_._________________ $9, 155 $192,526 |- __________ $201, 681
Notes of banks:of IssU6.:.covimmuanmmmmmnmsnnlssanesmm e o sssus tmmnmmn 1, 352, 352, 107 1, 352, 352, 107

! Nominal value: 3,444 Finnish marks ($664.70) per fine kilo (or 1 mark=$0.193).

Premium on gold in 1923: Highest, 686.7 per cent; lowest, 592.1 per cent;

average, 622.4 per cent.

Imports of gold and silver bullion into Finland during 1923

Gold Silver
Countries
Bullion Bullion
Finnish Finnish
marks 1 marks
Esthonia_._ ... _._._.____. 356, 492
Sweden...... 78, 787
Germany. ... 708, 438
QGreat Britain 225, 500
L2211 U 119, 984
Denmark - e 400
Switzerland .. oo v S B B & Sl m fimmio e mememm i 35
Motal - . el 1, 504, 987 1, 484, 636
United States equivalent._ ... ... $290, 462 $286, 535

1 24,606 Finnish marks per fine kilo.
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FRANCE
Gold and silver coinage executed at the Paris mint for French colonies during the
year 1923
Denomination Pieces Value
For Tunisia:
Gold— Francs U. 8. dollars.
20 fTANCS - - - - o o 49 980 189
DU G ¢ T T 169 1, 690 326
Total Bold. o ccirarimccsimmmtmmmnams = s ccmmmmoion 218 2,670 515
Silver—
2 ANICS - - oo e 609 1,218 236
D 4 4 U R 1, 409 1, 409 272
50 centimes. ... 2.009 1,005 194
Total silver. . . ... ... 4,027 3, 632 701
For Indo-China:
Silver— Piasters U. S.dollars!
20/100 PIASEOr - - - - o e 7, 109, 028 1, 421, 806 777, 856
10/100 piaster - - -« 21, 755, 368 2,175, 537 1, 190, 214
Total e 28, 864, 396 3, 597, 343 1, 968, 070

1 Conversion rate, 1 piaster=$0.54709, at the 1923 average London price of silver, $0.70028 per fine ounce.

No gold or silver coinage was executed in 1923 for home circulation.

The quantity of gold and silver used in the industrial arts during 1923 was as
follows: Gold, 70,572 fine kilos (2,268,890 ounces); silver, 303,301 fine kilos
(9,751,127 ounces).

Gold production in France and French colonies during 1923

Countries Gold Silver
France: Kilos Ounces Kilos Ounces
175 11 T e T 527 16, 943 6, 626 213, 025
Factories. .. .ccssmmracsacsssmnmsssnsrmssassatens Sun 513 16, 493 10, 800 347, 220
Colonies: .
Prench QUIANA . oo cmsomsssmmesmsrraess sessmss spoms 1,014 32,600 |ocoooeo oo
French West Africa. oo 544 17,490 | ccmceeo |
Madagasear. . oo cc e 419 13,471 ||
Indo-China. . oo 193 (0 1 I

Metal reserves and note circulation of the Bank of France on December 22,
1923: Gold in the treasury, 3,675,948,000 francs ($709,457,964); gold held
abroad, 1,864,321,000 francs ($359,813,953); silver coin and bullion, 296,394,000
francs ($57,204,042) ; note circulation, 37,763,017,520 francs ($7,288,262,381).

Price of gold in 1923: Maximum, 13,300 francs per fine kilo; minimum, 9,100
francs; average, 11,132 francs (par=3,444 francs per fine kilo). -
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Imports into and exports from France of gold and stlver in 1923

Imports Exports
Countries Gold Silver Gold Silver

Bullion Coin | Bullion Coin Bullion Coin | Bullion Coin
Kilos Kilos Kilos Kilos Kilos Kilos Kilos Kilos

Switzerland__.__._.___ 10

taly. . . 113

Turkey .- - .o 6

Russia. .o oo |eaao

England . _ . _______.___

Austria. . ...

1] 61210 1 J

United States
Belgian-Luxemburg
Economic Union.__.

Other countries. ...
Total quantity:
§1 1o, 2, 340
Ounces...... 75,231
Total value—
F¥ranes...... 14, 551, 000
Dollars...___ 2, 808, 343

2
64

94, 000
18, 142

152, 791
4,912, 231

49, 506, 000
9, 554, 658

L

3, 588 8, 989 64 15, 830 12, 507
115, 354 268,996 | 2,058 | 508,934 402, 100
181,000 |71, 912, 000 (384, 000 (4, 116, 000 | 2, 376, 000
227,933 |13,879,016 | 74,112 | 794,388 458, 568

The estimated quantity of gold and silver used in the industrial arts during
the year ended December 31, 1922, was as follows: Gold, 81,644 fine Kkilos
(2,624,855 ounces) ; silver, 251,596 fine kilos (8,088,811 ounces).

Price of gold in 1922: Highest, 10,700 francs per fine kilo; lowest, 7,300;

average, 8,319.

Imports into and exports from France of gold and silver during the year 1922

Imports Exports
Countries Gold Silver Gold Silver

Bullion | Coin Bullion Coin Bullion | Coin | Bullion Coin

Kilos Kilos Kilos Kilos Kilos | Kilos | Kilos Kilos
Switzerland_._._______..__ RS- 3 PN RN RN RN RO 710
Germany . . _____.___..___ b2 [N PRSI NSRS ORI [RORR I (ROIPIU PR I
Italy . oo 802 | ... 25,216 |- e e e
RUSSIA . o.cncomvansssmmnmsommmnsasn 10,429 |owne ol o memee fsnmgeea e 1 |
Great Britain....cccoasec]ussesmnesfooccanan 25, 768 |-ccssmnmonilonussesnlsasamas 17,818 1, 627
[<) 074 1 VAN I, N— T 1 ) (PR O (I, SR 21
Turkey - oo e 13 R0 DO | S, ) S——
United States o coeoooeoo|oeomoo oo rrmi e 430} ... 505
Belglum____ | 26, 900
Other countries. .. canu-. 6, 003 312 31,910 34, 855 7,483 10 6, 638 4, 060

Total—

Kilos.........._ 6,991 | 10,741 137, 316 34, 855 7,483 440 | 24,456 33, 823
Ounces._....._. 224,761 | 345,323 | 4,414,709 | 1, , 588 | 240, 578 | 14, 146 | 786,260 | 1, 087, 409

Metallic stock and

note ctrculation of the Bank of France on December 27, 1923
[From The S.atist, London, December 29, 1923]

("haracter

of stock

Gold:
Inbank_ . ... .. ... ... ...
Held abroad. ..

Silver

Value
Francs U. S. dollars
3, 676, 059, 000 709, 479, 387
1, 864, 321, 000 359, 813, 953
2086, 522, 000 57, 228, 746
37, 905, 434, 000 7,315, 748, 762
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GoLp AND SiLvER PrODUCTION IN 1921

[From Btatistique do I'Industrie minérale, Paris, 1923}
The quantity of gold and silver produced in 1921 was as follows: Gold, 277

fine kilos, of which 91 kilos was domestic; silver, 12,220 finc kilos, of which 3,566
was domestic.

GERMANY
Metallic stock and note circulation of the Reichsbank on December 31 , 1928

[From The Statist, London, January 26, 1924.]

Marks
Gold_ _ . 467, 000, 000
Gold and silver ' ___________________________ 2, 354, 000, 000
Note cireulation_ . _ _________________________ 496, 507, 425, 000, 000, 000, 000

! This item is called, in different publications, “‘gold and bullion’’; one calls it silver and states that it
includes aluminum coin and bars.

Gold stock at the close of 1923

[From Edelmetallhandel im Jahre 1923, Jacob & Scheidt, Berlin]

Millions —_—
Millions
Ttems 0&%‘;}& of dollars
Gold in Reichsbank. . __ .. 445.7 106. 2
Gold held abroad - e e 21.3 5.1
Gold in the four private note banks..____ _______________________________________ 55. 0 13. 1
otal - 522, 0 124.3

Monetary Circulation on December 31, 1923

[From The Economist, London, March 22, 1924, quoting Bulletin of the League of Nations]

Millions

of gold

I. Paper marks '— marks
Reichsbank notes_ - . ___ ______________________________.__ 496. 5
Private bank notes________________________________________ 0.1
Railway emergency money______ __ _______ _________________ 109. 0
Other legal emergency money _ _____ _________________________ 2.3
B | 1 S 607. 9

II. Fixed value currencies—

Rentenmarks 2_ ____ _____ _______ o ______._ 1,049. 1
Gold loan serip8_____ . _ o _____ 240. 0
Railway emergency currency_ ... __________ S 141.9
Emergency currency covered by gold loan serip- . ____________ 234. 7
Total . .. 1, 665. 7
General total ________________________________________ 2, 273. 6

1 Converted at the dollar rate quoted on the date of the statement. (Evidently about 1,000,000 paper
marks=1 gold mark.) . .
2 Excluding amounts deposited at the Reichsbank. One rentenmark equals 1,000,000,000,000, paper

marks.
3 Small denominations.
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Paper Circulation prior to October, 1923

[Ibidem]
Ltoms il
Billions of | Billions of
paper paper
marks marks
Relchsbank nobes _. oo s e e 663,200.1 | 28,288, 816
Private bank NOLes. ccuueocvasie somrsssnnmstum s s s e o e i S S S 5,491. 3 15, 590
Reichskassenscheine ! ___ e 0.2 | oo
Ilgaﬁlehnskassenscheine e 1L1 |- iéi,"ééé
allway emergency CUrreNCY . . - e
Other emergency CUrrenCY - . oo ameae } 23, 061. 4 { 213, 900
! No longer in active circulation.
Silver stock of the Reichsbank
[From Edelmetallhandel im Jahre 1923]
End of— Kilos . Ounces

1760,000 | 24,434, 000
1850,000 | 27,327, 500

1 Of which 700,000 kilos deposited abroad.

Silver production in 1922 and 1923
[From Edelmetallhandel im Jahre 1923, Jacob & Scheidt, Berlin]

Year Kilos, fine Ouncaes,
1022 e 111,400 3, 581, 510
102 e 100, 000 3, 215,
Imports and exports of gold and silver during 1923
[From The Economist, London, March 1, 1924]
In percent-
Items QGold marks age of 1913

T POTtS - o e 11, 839, 000 24.7
8133 g7 <. S S 14, 765, 000 14. 4

CURRENCY REFORM
[From Federal Reserve Bulletin, December, 1923]

The latest attempt at reform of a greatly depreciated currency has been the
organization, by Government decree, on October 15, of a new bank of issue in
Germany, known as the Rentenbank. While the bank has already begun oper-
ations, the plan is in the experimental stage. The capital of the bank is 3,200,-
000,000 rentenmarks, raised by compulsory contributions from holders of agri-
cultural land and from industrial, commercial, and banking institutions * * ~ *
the contribution taking the form of a mortgage or a bond amounting to 4 per cent
of the value of the property pledged. * * “* On the basis of these mortgages
the Rentenbank has issued 5 per cent gold mortgage bonds (rentenbriefe) to
serve as cover for the new notes to be issued by the Rentenbank up to an amount
not exceeding its capital and surplus. * * * Rentenmarks are receivable in
all payments to the Government, but are not legal tender, a quality retained by
the old paper mark. The new currency is intended as an intermediate step
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toward the return to the gold standard, and a commission has been appointed

to prepare the plans for further currency reform.

In the meantime the

ichs-

bank has been authorized to issue notes fully covered by gold or foreign exchange
which are redeemable in gold, dollars, or pounds sterling.

GIBRALTAR

The colonial treasury in Gibraltar does not keep a supply of either gold or
silver, and depends entirely on local banks for its requirements.

No gold is in circulation.

- . The official currency of the town is sterling, but owing to the proximity to
Spain and to the great influx of Spaniards into the town during the day, Spanish
money has a larger circulation and currencies of most nations are freely accepted.

GREAT BRITAIN

Silver domestic coinage (0.500 fine) executed at the royal mint, London, during the
year ended December 31, 1923

Denomination Pieces Value
£ U. S.dollars
Half eroWDS . e 26,308, 526 | 3,288, 566 | 36, 003, 806
B e 1o 21, 546, 533 | 2,154,653 | 10, 485,619
[3)sLH1NT T S S 14, 575, 243 728, 762 3, 546, 520
X DOMCe . o o e 6, 382, 793 159, 570 776, 547
Fourpence ! . . e 1, 635 27 131
Threepence 1. . . 1,726 21 102
(0] 072} 4 11 I U 1, 527 12 58
PenCe e e 1,840 7 34
Total . e 68, 819,823 | 6,331,618 | 30,812,817

1 Maundy.—Threepence were not struck for general circulation.

Gold and silver coinage executed for Egypt by the royal mint, London, during 1923

Denomination Value

£ E |U. S.dollars
6, 000 29, 658
18, 000 88, 974
3, 000 14, 829

2, 000 ;
29, 000 143, 347
20, 000 98, 860
40, 000 197, 720
40, 000 197,720
0 7Y 100, 000 494, 300

Silver coinage executed for British Guiana and East Africa by the royal mint, London,

during 1923

Denomination

British Guiana:

Fourpence i0.925 fine)
East Africa (Kenya):
Shilli

Value
£ U. S.dollars
200 973
Shillings
4,000, 000 973, 300
198, 000 48,178
4, 198, 000 1,021, 478
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Silver coinage evecuted for East Africa (Kenya) by the mint, Birmingham Ltd.,
during 1923

Denomination Value
Shillings | U. S.dollars
Shillings . - - - e 172, 000 41,852

Estimated quantity of gold and stlver used in the indusirial arts during 1923

Gold Silver
Material used
Quantity Value Quantity Value
Ounces, fine, £ U. S.dollars| Qunces, fine £ U. 8. dollars
Newmetal .._.___..___________ 300,000 | 1,365,000 | 6,642,772 |1 6,000,000 860,000 | 4,185,190
Old plate, et oo __ 200, 000 910,000 | 4,428,515 | 2,000,000 286, 000 1, 391, 819
Total. .. 500, 000 | 2,275,000 | 11,071,287 | 8,000,000 | 1,146,000 ‘ 5, 577, 009

I New metal and coin.

The quantity of silver obtained from lead ores during 1923 was 1,077 fine kilos
(34,625 ounces) valued at £4,607 ($22,420).

Approximate stock of gold and silver, also of paper money, used for monetary purposes
at the close of 1923

Total used for
Character of stock Inbanks | I COWTENCY | pisawhere | monetary
purposes
£ £ £ £
Britishgold cein. ... .. 176,881,874 |.csccmmicnomsd]-snnmmssssrnnetalanss samisstsanme
United States equivalent_ .. . oo $372,440, 808 ‘| covnommrmns hussnsmsssswsmnil nov s i
British silver coin._ ... ... 114, 125, 440 7, 000, 000 40, 874, 560 62, 000, 000
United States equivalent. ... .. . ._._.. $68, 741, 454 |  $34, 065, 500 $198, 916, 046 $301, 723, 000
Bank of England notes__. ... ___.__.___..__ 2 17, 806, 000 22, 450, 000 105, 693, 000 145,949, 000
CUITenCY DOLeS mcw mnsummanmnsmammrssmsmes]somras s aleo s e ooy o 297, 641, 000 297, 641, 000
Totalnotes3__ _____ .. __ 17, 806, 000 22, 450, 000 403, 334, 000 443, 590, 000
United States equivalent___________________ $86, 652, 899 | $109, 252,925 | $1,962, 824,911 | $2, 158, 730, 735
1 On June 30, 1923. ! In Bank of England. 3 On Dec. 26, 1923.

Price of gold in 1923: Highest, 96s. 11d. per fine ounce ($23.58); lowest,
87s. 5d. ($21.13); average, 90s. 1114d. ($22.13).

Metallic stock and note circulation of the Bank of England on December 26, 1923
[From The Statist, London, December 29, 1923]

Issue department: £

Gold coin and bullion_ .. ________________________________ 126, 198, 660

Notes issued____ e 145, 948, 660
Banking department:

Gold and silver eoin_ _ . _________ . ________ 11, 820, 722

Notes. e 17, 805, 8380
Currency note issue:

Currency notes outstanding _ _ _ . __ ________________________ 297, 640, 952
Currency note redemption account:

Gold coin and bullion._______________________ o ______ 27, 000, 000

Silver coin________________ .. 7, 000, 000

Note.—Bank of England notes held in the currency note reserve, £22,450,000.

[From The Statist, London, May 17, 1924]
Note circulation of banks of Great Britain and Ireland, exclusive of Bank of
England, on December 31, 1923: £39,025,587.
Note circulation of Scotch and Irish banks on December 22, 1923

[From Bankers’ Magazine, London, February, 1924} £
Irish banks_____ ... 17, 283, 699
Scotch banks______ . _____.___ 22, 863, 729

T Of which £300,000 is silver.
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I'mports of gold and silver during 1923

1567

Countries

Gold

Bullion

Belgian Congo,
Ruanda, and Urundi..

Portugal
Portuguese West Africa.
goﬂguese East Africa..

Liberia.
Ohina (exclusnve
g Macao,
andlease territory)--
United

Argentin@....ooo.o._._.
Irish Free State

land
Nigeria and Cameroons.
ga.pe of Good Hope

..........................

2, 263, 388

2, 686

Total
United States equiva-
lent

156, 683
$762, 498

43, 870, 635
$213, 496, 445

155, 713
$757, 777

6, 520, 160
$31, 730, 359

3, 090, 895
$15, 041, 840

519, 061
$2, 526,010

9518°—24t——11
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Gold Silver
Countries
Bullion Coin Bullion Coin
£ £
Finland. - icecaen 845 | . 1,119 (.
Sweden .- ... 56,993 | .. _.__._____ 65, 529 863
NOTWAY - oo oo oo oo 13,663 | o _____ 75,861 | _________
Denmark and Faroe Islands_ - ___________________ 7,9 32, 000 52,839 v ne
Poland and Danzig_ .. ______... BO8 830 |oococnoiin socliicsnmnnunscus 15
Qermany. _._ .= coccscees o seaseou s 122,372 6, 300 [l 7 Y ——
Netherlands: oooes v sismsessrossc e 628, 614 841,972 104,115 793
Y, ¢ TS SE———— 311 7 I
Belgium. ... 80, 478 2, 000 9,800 |ocmocoo
France. .. 131,697 | oo 200,720 |- ...
Syria. | a e 300 |occo o
Switzerland. ... i __. 160,710 |- 18, 348 75
N {077 1140 P R S S I R e 2,746 |isccocsasens
[ 071 b N O 7. | - 1,040 |ococnnuss
Ttaly 75 | 450 | ..
Austria_ ... 50 ||
Rumania. - - - ... 47,600 |- ||
BT a s ¢ N A 2, 030, 500 25, 967 100, 060
MOr0CEO - - - - - - o oo oo e e e e et 244 (.
China (exclusive of Hongkong, Macao, and leased
g ul70) ) SO SRS, ST S——— 2, 041, 050
United States- .. ______________________________. 32, 696, 235 309,979 | _____._
Brazil | e e 78
UTU8UAY - - e e oo oo e [ 2 P
Argentina. . ____ ... F3; 2 I U,
Irish Free State ! _____________ . 85 | 233
Channel Islands__ _________ . ________ b P R
{800 0; 21 | -\ R Se——— IR
317z 0 o BT o) o A VN S [ 16
Gold Coast and British Togoland . _______________ 69 20,015 | _____.
Nigeria and British Cameroons_ _________________ 647 | .. 501
Cape of Good Hope - .- ____ -3 R P, H
atal . . L2 P R
Transvaal .. .- :cccsssscsssssmmremsssrs s mnt L R Y
LS Toh bl e o] o) AR S S—————— S,
Zanzibar and Pemba.____________________________ 2,690 ||
Kenya - o 21,688 | ____
BOMDbAY - - o 12, 538, 884 2,436, 610 8, 067, 217
Madras- - 396, 067 877, 259 27,771
Bengal, Assam, Bihar, Orissa____________________ 2, 622, 683 210,117 690, 100
_________________________________________ 3 2 T o
Straits Settlements and Labuan_________________ 5 289,512 __._______.._
Federated Malay States.._______ . ___________ [ ] EUE———|
Ceylon and dependencies_ ._________________._____ 39 21,793
Hongkong - - e 37, 500
Australia________________________ .. 1,231 1,093
New Zealand coooo o conecncn nw vopaeaa o0 46 |- |
(010 1:To | T S eI 51 A
Bermuda- I ]
Bahamas._____ i |ecmma e e
British West Indies_.____________________________ 1 18
British Guiana__.__________________ . __ 23 46
Pobale cencusn s s s s 50, 142, 172 11,453,127 234, 587
United States equivalent_________________________ $244, 016, 880 $55, 736,642 | $1, 141, 618

1 From Apr. 1, 1923.

SiLvErR CoiN WITHDRAWN FROM MONETARY UskE During 1922

[From Fifty-third Annual Report of Deputy Master of Royal Mint, London, 1923]

The amount of imperial silver coin (0.925 fine) withdrawn from monetary use
during 1922 was as follows: Great Braitain, £8,670,000; Australia, £205,505;
South Africa, £21,000; West Indies, £1,575.
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Gold quotations in 1928 per fine ounce

[ From annual bullion eircular of Samuel Montagu & Co. for 1923]

Month Highest | Lowest | Average
5. d s. d.| s d.
90 0 88 6| 8 2.8
88 8 87 bH| 87 1.9
88 8 87 8| 88 1.2
89 1 B8 1 88 6.9
89 6 88 91 8 0.7
89 11 89 0 89 3.4
90 7 8) 5 89 11.0
90 9 90 1 90 4.3
91 4 90 2| 90 8.7
92 3 90 4 91 2.3
96 11 92 0] 94 1.0
95 4 94 0| 94 7.4
96 11 87 5 90 2.9

GREECE

The estimated quantity of gold and silver used in the industrial arts during
the year ended December 31, 1922, was as follows: Gold, 350 fine kilos (11,252
ounces) ; silver, 1,000 fine kilos (32,150 ounces).

No gold or silver mines are worked in Greece. The Laurium mines and metal-
lurgical works in Attika produce pig lead containing an average of 3 grams of
gold and 1,300 grams of silver per metric ton. The Laurium pig lead production
or the year ended December 31‘, 1922, amounted to 4,405 metric tons. The
whole ofy the pig lead production is exported mostly to England, where the gold
and silver contents are extracted by further treatment.

NoteE.—Gold production on above basis, 13.215 kilos; silver, 5,726.5 kilos.

The note circulation of the National Bank may be analyzed as follows: Circu-
lation for the bank’s own business, 263,405,000 drachmas; original forced circu-
lation, 44,951,915 drachmas; increase of issue for the needs of the State, 2,250,-
g0,000; circulation authorized by law, 1,139,784,175; total, 3,698,141,090

achmas.

Stock of gold and note circulation of the National Bank on December 31, 1923

[From L’Economiste Européen, Paris, March 28, 1924]

Character of stock Value

Drachmas U. 8. dollars
QOIA....... . s o mnmmmmmm e S i o i e S 38, 000, 000 7, 334, 000
Noteelrelatlon: o o .. vupims snss cummms e s s S S ST s ret  o 4, 681, 000, 000 903, 433, 000

HUNGARY
Metallic stock and note circulation of the Hungarian Bank on December 31, 1923

[From The Economist, London, January 26, 1924]

Character of stock Value
e ol | L
o 2 7 ,
Gl POt N BTl D e e e | #ae
Notesin cireulation . e ee 931, 337,335,000 | _______.___




160 REPORT OF THE DIRECTOR OF THE MINT

ICELAND

The estimated quantity of gold and silver coin (foreign and domestic) used
in the industrial arts during the year ended December 31, 1923, was as follows:
Gold, about 3 kilos fine (96 ounces); silver, about 250 kilos fine (8,037 ounces).

Approximate stock of gold and silver coin, also of paper money used for monetary
purposes on December 31, 1923

In home i . il ’{otal used

1 _ Govern- In home n circula- | for mone-

Character of stock friemt banks tion tary pur-
treasuries poses

Krénur Krénur Krénur Krénur

[€ 701 (5 FTcTo3) o VOO Np g  SUSO ] PR 2,250,000 | |oo_.
United States equivalent________________ | $603,000 |- | __
Silvercoin!_______________ oo 14,000 || ..
United States equivalent__________ | $3,752 || ..
Government notes. . ___________________ oo 1, 092, 000
Notesof banks ofissue. ..o - corssosiscorvessmessrsse|orsssmeene sx bismo_susn s sleesnos semas 5,457,175

Totalnotes . _. 118,935 552,705 | b5, 877,535 6, 549, 175
United States equivalent_____________________________._ $31, 874 $148,125 | $1, 575,179 | $1, 755,179

1 Held as reserve stock for redemption of the bank notes.

The actual currency consists of bank notes and Government notes.

Premium on gold in 1923: Highest, 118 per cent; lowest, 90 per cent.

According to the act of union between Denmark and Iceland, Iceland uses the
coinage of Denmark. But there are issued bank notes and Government notes
in Iceland and some small copper-nickel coins (25 and 10 auras).

The estimated quantity of gold and silver coin used in the industrial arts
during the year ended December 31, 1922, was as follows: Gold, 3 fine kilos,
(96 ounces); silver, 250 fine kilos, (8,037 ounces).

Approximate stock of gold coin and notes, used for monetary purposes on December

31, 1922
Iél home i L Total
overn- n home n circu- | used for
Character of stock ment banks lation | monetary
treasuries purposes
Kronur Kronur
Goldeoin- - .. 12,250,000 ... _____
United States equivalent._. .. __________________ $603,000 |- _________
Governmentmotes. - -; sevmsensmnsrvememsmmmssemmeaae e oo o b L 1,072, 000
Notes of banks of1S5Ue. vovemmesusumess s sssmss snmsc samscn 20 5] mmmm s oo | o i 7,759, 000
 Total MObeS_ - o wooo. 167,000 | 1,725,000 | 6,939,000 | 8,831,000
United Statesequivalent.._____________________________ $44, 756 $462,300 | $1,859,652 | $2, 366,708

! This amount, consisting of $404,000 United States coin and 735,000 Scandinavian crowns ($196,980), is
held as reserve stock for the redemption of the bank notes. -

The actual currency consists of bank notes and Government notes.

Premium on gold in 1922: Highest, 66 per cent; lowest, 53 per cent.

The only Icelandic coins are the two nickel coins, 10 auras and 25 auras, which
are of the same size and composition as the corresponding Danish coins.

IRISH FREE STATE

The amount of notes of British banks of issue in circulation on December 22,
1923, was £17,283,699 ($84,111,121).

The amount of silver coin imported from Great Britain during 1923 was
£22,000 ($107,063).

Currency of Great Britain is the circulating medium.
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Metallic stock and note circulation of the siz Irish bunks of tssue in June, 1923

[ From Commerce Reports, October 1, 1923)

Character of stock Value
£ U. 8. dollars
L€ (] o R T 10,487,479 51,037,316
SUVOr - oo LI 1,740, 842 8,471, 807
Note alretlation. cocosvuessmnssmntmrnmssm oo s s mmhmm e nmmn . e 17,005,471 82,757,125
ITALY

Metallic stock and note circulation of the banks of issue at the end of 1923
[ From Bulletin de Statistique, Paris, January, 1924]

Ttems Gold Silver Notes
: Lire Lire Lire
BankofItaly. . ... . ... 875, 700, 000 107,600,000 | 12, 867, 800, 000
Bank of Naples - oo iies 202, 500, 000 30,100,000 | 3, 546, 200, 000
Bank of S0l y - .o o iian 39, 400, 000 9, 600, 000 808, 600, 000
Motal . - .o 1,117, 600, 000 147,300, 000 | 17, 222, 600, 000
United States equivalent .. ... ._..._....__.________ $215, 696, 800 $28,428,900 | $3,323, 961, 800

1 On Dec. 20.
Note circulation at the end of December, 1923

[ From The Economist Monthly Supplement, London, Apr. 26, 1924]

Items Lire
BADK TOUE8.« wnomomm s s s s s s s i e o 0 8 S S S S 17, 247, 000, 000
BHALOE TYOBOS i ot s o s o0 5 0 i S G 2, 428, 000, 000
7 19, 675, 000, 000

PropucTioN oF GOLD AND SILVER

[ From Cominerce Reports, May 19, 1924]

Silver and gold production in 1922 and 1923 was: Silver, 6,367 kilos in 1922,
and 9,536 kilos in 1923; gold, 38 kilos in 1923.

I'mports into and exports from Italy of gold and silver coin during 1922

[ From Supplement to Commerce Reports, Trade and Economic Review for 1922. No. 44]

Items Lire U. 8. dollars

TIDOTES - - - - - e e 42,062,753 8,118, 111

ExXports. ... 4, 368, 468 843,114
LATVIA .

The silver coinage executed for Latvia in England during the year ended
December 31, 1923, consisted of 5,000,000 one-lat pieces ($965,000).

Stock of gold and bank notes used for monetary purposes on December 31,
1923: Gold coin and bullion in home government treasuries and home banks,
19,000,000 lats ($3,667,000); notes of banks of issue, 23,000,000 lats ($4,439,000).
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LITHUANIA
Approximate stock of gold and silver, also of paper money, used for monetary pur-
. poses on December 31, 1923
Character of stock Inhome | 114 abroad | In circulation
Litas Litas Litas

Foreign gold €OiB . o o oo oo 173, 561 9,862,372 | . _________
GOl B0 o o oo o e 73, 262 6,346,977 |-
Total godd. oo 246, 823 16,199,349 | ...
United States equivalent. . ________ . ___ $24, 682 $1,619,935 | ___.___.
Foreign silver coin. o oo oo oo 191,987 | coocmsmonmman)mamsmamssssss
Silver bullion. - - o - oo oo 13,585 1ol e
Total SIVer. . .o vmvmmanssmmorssmmmsrms s s s 205,872 ||
United States equivalent. ... _________________________. $20, 557 |- |
Notes of banks ofissue._ .. .|| __ 60, 074, 325

MALTA

The amount of British Treasury currency notes in circulation on December
31, 1923, is estimated at £700,000 ($3,406,550).
The exports of silver coin to Great Britain during the year 1923 amounted to
£20,000 ($97,330), weighing 86,500 ounces.

NETHERLANDS

Domestic cotnage executed in home mints during the year ended December 31, 1923

Denomination Pieces Value
Gold: Florins |U. S.dollars
B} Ui ¥ SRS DU PP 106, 674 613,376 246, 577
Silver:
1 forin. oo 8, 050,000 | 8, 050, 000 3, 236, 100

Silver coinage executed in Netherlands for the Free City of Danzig during 1923

Denomination Pieces Value
Danzig
) * gulden |U. S.dollars
Sgulden. 120, 000 600, 000 116, 796
lgulden e 3,500,000 | 3,500, 000 681, 310
4101 Lo L) g T 400, A 38, 932
IO B s gt e B S 4,020,000 | 4, 300, 000 837, 038

The amount of domestic silver coin withdrawn from circulation for recoinage

during the year 1923 was 5,594,927 florins ($2,249,161).
Approximate stock of gold and silverbalso of paper money,

used for monetary pur-

poses on December 31, 1923
In home Total used for
Character of stock Government I%;J];)]?s:e In circulation | monetary
treasuries purposes
. Florins Florins Florins Florins
Gold coin. .cosravammmnsmmasmmassr s s s S e s e 56,240,025 |- oo ___ 56, 240, 025
Gold bulljon ... JIIIIIIIIIIIIIIIIIIIIIIIIITN 525, 540, 672 |- ._._.____. 525, 540, 672
Total gold - - - . eeeas 581, 780, 697 |- ccce ool 581 697
United States equivalent._.._............|-._..._._____. $233, 875,840 | ... _2- $233, ?7“5]; 840
Silv_'er COMML. v connsamsmsmoresssonsmpmmensnse 4,147,772 8, 084, 057 95, 544, 171 107, 776, 000
United States equivalent._________.._______. $1, 667, 404 $3, 249, 791 $38, 408, 757 $43, 325, 952
Government Botes.- - .. oooo oL 10, 198, 143 31, 700, 857 41, 899, 000
Notes of banks ofissue._________.______.___ |\ 1,066,136,290 | 1,066, 136, 200
Total NOteS . . ... 10,198,143 | 1,007,837,147 | 1,108, 035,
United States equivalent. . ._............_.|......._. . $4,009, 653 | $441, 330, 533 s«og’ 430, ?32
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Imports of gold and silver during 1923: Gold coin, 3,610,000 florins ($1,451,-
220); gold bullion, 4,324,000 florins ($1,738,248); silver coin, 293,000 florins
($117,786); silver bullion, 7,355,000 floring gsé,gse,no).

Exports of gold and silver during 1923: Gold coin, 2,610,000 florins ($1,049,-
220); gold bullion, 736,000 florins ($295,872); silver coin, 3,447,000 florins
($1,385,694); silver bullion, 5,472,000 florins ($2,199,744).

The estimated quantity of golci and silver used in the industrial arts durin
the year ended December 31, 1922, was as follows: Gold, 824 fine kilos (26,49%
ounces), valued at 1,400,140 florins ($562,856); silver, 15,612 fine kilos (501,926
ounces), valued at 905,473 florins ($364,000).

Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1922

In home Total used
Character of stock government | In home In circulation | for monetary
treasuries banks purposes
Florins Florins Florins Ilorins
Gold eoin. .o oo [ 56,239,410 | .. ______. 56, 239, 410
Gold bullion.. oo oo e 525, 550,138 |- ... 525, 550, 138
Total gold - - ... e 581,789,548 | ... .. 681, 789, 548
United States equivalent_____.________| ... $233,879,398 | ... ......... $233, 879, 308
Silvercoin. ..ol 6, 048, 494 8, 730, 596 90, 580, 911 105, 360, 000
United States equivalent......._.____._.._. $2, 431, 495 $3, 509, 699 $36, 413, 526 $42, 354, 720
Government notes - - ..o |l 10, 289, 483 31, 833, 386 42, 122, 869
Notes of banks of i88U6 - - - - oo 1, 012, 086, 590 1, 012, 086, 590
Total NOteS. v oo e 10, 289, 483 | 1, 043,919, 976 1, 054, 209, 459
United States equivalent_____________| _____________ $4, 136, 372 $419, 655, 830 $423, 792, 202

Imports into and exports from Netherlands, of gold and silver during the year 1922

Imports Exports

Countries Gold Silver Gold Silver

Coin | Bullion{ Coin Bulliqn Coin Bullion Coin Bullion

Florins | Florins | Florins | Florins Florins | Floring | Florins | Florins
Germany.__..__.___._ 327,000 [ 28,000 | 96,000 113, 000
.Great Britain_______ 366, 000 | 567,000 | 72,000 | 3, 827, 000
United States_.__.___._ sgo,% _____________________________

&I‘ostal-_--..u.i_- 1,575,000 | 713,000 | 877,000 | 3,977,000 | 26, 116, 000 | 718, 000 | 5, 592, 000 | 3, 047, 000

United States equi-

valent......._ ?_-_- $633, 150 |$286, 626 ($352, 564 |$1, 598, 764 [$10, 498, 632 |$288, 636 |32, 247, 084 ($1, 224, 894
NORWAY

The amount of domestic silver coin withdrawn from circulation for recoinage
during the year ended December 31, 1923, was 37,500 kroner ($10,050).

The quantity of silver produced from the mines of the country during the
fiscal year ended June 30, 1923, was 8,012 kilos (257,586 ounces), valued at
983,851 kroner ($263,672).
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Approximate stock of gold and silver, also of paper money, used for monetary
purposes on December 31, 1923: Gold coin and bullion at the Bank of Norway,
147,285,000 kroner ($39,472,380); silver coin in circulation, 24,900,000 kroner
($6,673,200) ; notes in circulation, 395,800,000 kroner ($106,074,400).

Imports into and exports from Norway of gold and silver during 1923

Imports Exports
Countries Gold Silver Silver

Coin Bullion Coin Bullion Bullion

Kroner Kroner Kroner Kroner Kroner
Sweden._ .o 3, 338 |11, 205, 976 41, 587 9, 460
Denmark ool 208 locecanncones 422 1,200 |
Binland.cceerrne e e s 4, 000 7,000 15,037 |occoeoeeo
2 o) E Vo1 ) SO O STN IR, IS 288 | e
Great Britain_____________ | 343, 664 20 | 1,179,667 (... .. _____
Franee. - - oo __ 1,010 |ocmoe oo 267 |oeme oo
United States of America___.______________ 720 41, 045 47 6, 180 2,400
y o V- NN RN SRR U b ([0 J) PRUSSUSR PSS
QermEny. ..o _acomosiow_ svs sowwsnoe 20 6; 17T |ovenamansee 162,297 |.vvrnuzcnnn.
Switzerland.. - concnnerree e 260 |-
Total . 2,3084 398,224 | 11,214,120 | 1,405, 968 11, 860
United States equivalent_ _________________ $618 $106, 724 | $3, 005, 384 $376, 799 $3,178

1 The greater part of this amount is small coin which has been smuggled out of the country and returned,
and which consequently finds no expression in the corresponding statement of export.
SiLvErR PRoODUCTION
[From Norges Bergwerksdrift, 1922]
The silver production in 1922 amounted to 6,381 kilos (205,149 ounces).

POLAND
Approximate stock of gold and silver in Home Government Treasuries on December
31, 1923
In home
Character of stock Government
treasuries
Polish marks
Gold COIM .. e 52, 990, 862
United States equivalent. .. ccocvecncpennsrenenaron i ennnpanapae w0 o s o ssaep $12, 622, 423
Silver COIn. .o e 19, 602, 740
Silver bullion. - o oo 1, 329, 624
Total silver_ .. e eeeamm 20, 932, 364
United States equivalent__________ R R e S R R R A S o s e o $4, 986, 089

The actual currency (since early in 1924) is the zloty polski, always equal to
the Swiss franc at current rate of exchange.

Premium on gold in 1923: Highest, 629,000 marks; lowest, 40,000 marks;
average, 334,000 marks.

Metallic stock and note circulation of the Bank of Poland on December 20, 1923
[From The Economist, London, February 9, 1924]

Character of stock Value

Polish marks U. S. dollars

L o1 S SRR 54, 902, 000 18, 077, 656
BHVer o e 19, 525, 000 4, 650, 855
Foreign coin (gold marks).. ..o 3, 008, 000 737,944
Notesin cireulation. . ... 82, 188, 343,231,000 |- ooeeaaa.

[From The Economist, London, March 29, 1924]
Circulation on December 31, 1923: ! 125,371,955,000,000 Polish marks.

! Including German, Russian, and Austro-Hungarian notes, converted into national currency.




ADDENDA 1656

The quantity of silver produced from deep mines during the year ended Decen-
ber 31, 1922, was 637 fine kilos (20,479 ounces).

Stock of old and silver coin in home Government treasuries on December 31,
1922: Gold coin 41,0286104 Polish marks ($9,772,804); silver coin, 44,128,298

Polish marks ($10,511,360).
Premium on gold in 1922: Highest, 2,000 marks; lowest, 1,400; average,

1,600. Forty thousand Polish marks always equal to one Swiss franc.

The import of gold from Russia during the year 1922 was as follows: Coin
E}é\ibégss) A 0(5?00,00 Polish marks ($1,191,000); bullion, 8,000,000 Polish marks
) ) X

PORTUGAL

The estimated quantity of gold and silver used in the industrial arts durin
the year ended December 31, 1923, was as follows: Gold, 3,564 kilos (114,58%
ounces) ; silver, 22,056 kilos (1709,100 ounces).

Approximate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1923

Character of stock I%me In circulation
Escudos Escudos
Gold COIN - - oo e n 9,702,000 | oo ..
United States equivalent. ... .. $10,483,011 |-ooooee
BlVer BUILON o conssssmmmmsmsmsessmsrsssms s s S SRS S S S 3,641,000 ... ______.
United States equivalent .. __ ... $3,934,100 |.______________.
Notes of banks of 18806 .- e 11,419,912, 000

1 Of the above paper money, 122,664,000 escudos is held as reserve stock.

The actual currency consists of paper escudos.
Premium on gold in 1923: Highest, 2.647 per cent; lowest, 1.806 per cent;
average, 2.325 per cent.
Metallic stock and note circulation of the Bank of Portugal on December 26, 1923
[ From Moniteur des Intéréts Matériels, Brussels, January 23, 1924]

Character of stock Value
Escudos U. S. dollars
OLA i o s s o e s i S A 8, 577, 000 9, 267, 448
S VO - o e e m e m 17, 596, 000 19, 012, 478
N OB - - o o e o e 1,395,733,000 | .. _._____._.

RUMANIA

The production of gold and silver during the year ended December 31, 1923,
was approximately as follows: Gold, 1,500 fine kilos (48,225 ounces); silver,
2,000 fine kilos (64,300 ounces).

Approximate total stock of gold and silver and national bank notes used for
monetary purposes on December 31, 1923: Gold coin, 127,302,739 lei ($24,-
569,429); gold bullion, 8,486,647 lei ($1,637,923); silver coin and bullion, 5,-
240,940 lei ($1,011,501); national bank notes, 17,728,586,261 lei in circulation
and 1,040,636,246 lei held as reserve stock. )

During 1923 the average rate of the paper leu in gold centimes was 0.4852.

Imports of gold coin during 1923

Countries Gold marks | Gold crowns |French francs
_____________________________________________________ 62, 110, 000 952, 000 2, 764, 200
e e T e 14, 763680 |_-— 1 eoer oo
Motal. e ——— 62, 110, 000 15,715, 680 2, 764, 200
United States equivalent._ o $14, 794, 602 $3, 183, 997 $533, 491
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STABILIZATION OF EXCHANGE
[From Bankers’ Magazine, Lond-n, April, 1924]

The stabilization of exchange has been successfully effected, thanks to (1)
the balancing of budget; (2) stoppage of money printing; (3) inauguration of a
vigorous deflation policy; and (4) consolidation of the internal and foreign
debt. The results achieved have proved so satisfactory as to arrest the fall of
the leu and to make its purchase value at home greater than its quotation on
the exchange.

Gold and silver production during 1921 and 1922

[From L’Economiste Européen, Paris, October 12, 1923, Quotinf the Rumanian Moniteur Officiel du
Commerce et de I’Industrie

Item 1921 1922
Kilos Kilos
e ) 1 1,114 1,337
BilVer. s e e s e S s S e 1,036 1,954
RUSSIA

Metallic stock and note circulation of the State Bank on January 1, 1924
[ From The Economist, London, January 19, 1924]

Character of stock Value

. Chervontsy | U. S. dollars

Gaold coin and BUllON . «ocpre s srenrerresrnnns s e e s pes s e 8, 753, 000 45, 042, 938
Silver bullion . - . 111, 000 571, 206
Bank DObeS - - el 28, 000, 000 144, 088, 000

Paper money in circulation on January 1, 1917 to 1924

[From L’Economiste Européen, Paris, March 28, 1924]

Roubles
1917 e 9, 200, 000, 000
1918 27, 300, 000, 000
1919 61, 300, 000, 000
1920 ___ e e 225, 000, 000, 000
1921 - o 1, 168, 600, 000, 000
1922 17, 539, 500, 000, 000
1923 . 2, 138, 704, 700, 000, 000
1924 168, 500, 200, 500, 000, 000

GoLp PRODUCTION

[From Edelmetallhandel im Jahre 1923, Jacob & Scheidt, Berlin]
Gold production in 1922 and 1923 was 4,563 and 7,797 fine kilos, respectively.

GorLp Cover For BANK NoTEs
[From The Bankers’ Magazine, London, September, 1923]

* * * The cover for the bank notes increased from a value of 514,653
chervontsy on December 1, 1922, to 12,383,303 chervontsy on July 16, 1923,
the latter figure including Russian and foreign gold coin and ingots to the value
of 5,431,406 chervontsy, sterling, dollar, and Swedish kroner notes to the value
of 378,963 chervontsy, and sterling and dollar drafts, less 10 per cent discount,
at 393,872 chervontsy. The bank notes transferred from the issue department
to the State Bank by July 16 totaled 11,650,000 chervontsy. It will thus be
seeré that the gold cover for the notes at present in circulation is over 50 per
cent.
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UnrricaTioN oF THE CURRENCIES OF Sovier REPUBLICS
[From Economic Life, Moscow, November 20. In Commerce Reports, December 81, 1923]

The standardization of the local currencies of the different Republics com rising
the Union of Soviet Republics and the amalgamation of these currencies into
single one, as a part of the solidification of the union, is a proaching completion.
The form of the unified paper currencfylr, which is now being issued, will bear
inscriptions in Russian, Ukrainian, White Russian, Turkoman, and Armenian
languages. The conversion will not affect the denomination of the paper.

Prior to the formation of the Soviet federation, the first step toward unification
of currency was taken on January 10, 1923, by the three Transcaucasian Republics
of Georgia, Armenia, and Azerbaijan, in converting their individual currencies
into a single one. Since Ma 1, 1923, local currencies have been replaced by
Russian Soviet currency in Khiva and Bokhara. In regard to the Far East,
where Soviet paper money and chervonetz notes have been proclaimed legal
tender for all payments to State and communal institutions and enterprises and
for co-operatives, by decree of August 3, 1923, an amendment thereto is now
awaiting ratification whereby Soviet currencies are to become obligatory for
private organizations and persons.

MoneTARY CIRCULATION IN RUsgIA
[From Moniteur des Intéréts matériels, Brussels, A pril 24, 1924]

The State Bank has issued paper money, inconvertible at present, but covered
by gold, platinum and other metals, as well as by foreign exchange and short
term commercial paper. This paper money comprises denominations of 1, 3, 5,
10, and 25 chervontsy. A gold chervonetz corresponds to a pre-war 10-ruble
goid coin. On March 1 the circulation amounted to 32,800,000 chervontsy.

In addition to this, there are in existence Russian Treasury bonds of 1, 3, and
5 gold rubles; these bonds are maintained at par by the operations of the State
Bank, and are issued by the commissariat of finance, the issue in February being
20,000,000 gold rubles and in March 30,000,000.

There are also in existence silver coins of 1 ruble and 50 kopeks, containing 90
per cent silver and 10 per cent copper. The silver coins of 20, 15, and 10 kopeks
contain 50 per cent silver.

There will soon be issued copper coins of 1, 2, 3, and 5 kopeks, struck at Petro-
grad. The total of treasury bonds, silver and copper coins must never exceed
one-third of the monetary circulation or one-half of the chervontsy in circulation.
.The copper coins will be put in circulation in May to replace the paper notes now
in circulation. One also meets with 25,000-ruble notes issued in 1923.

_ SPAIN .
Metallic stock and note circulation of the Bank of Spain on December 29, 1923

[From El Economista, Madrid, January 5, 1924]

Character of stock Value
2,'51;6”5?8 000 U&s% ggga(;ess
_________________________________________________________ 6,
e e | ThEs
Notes in efretlation. «covusvevussvessrmporgae cunommmmmimsnssessepososesens 4,338,123,000 | 837,257,739

PropucTioN OF GOLD AND SILVER

[From Estadistica minera de Espafia]

The gold and silver production in 1922 was as follows: Gold, 96,850 pesetas
($18,692) ; silver, 83,339 kilos (2,679,349 ounces).
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SWEDEN

The domestic silver coinage executed in home mints during the year ended
December 31, 1923, consisted of 746,277 one-krona pieces ($278,462).

The amount of gold and silver coin withdrawn from monetary use during 1923
was as follows: Domestic gold coin, 330 kronor ($88); domestic silver coin,
81,628 kronor ($21,876); Danish gold coin, 250 kronor ($67).

The estimated quantity of new bullion used in the industrial arts during 1923
was as follows: Gold, 1,000 fine kilos (32,150 ounces), valued at 2,480,000 kronor
ggﬁ4,640§ ; silver, 10,000 fine kilos (321,500 ounces), valued at 840,000 kronor

25,120).

The quantity of silver produced during 1923 was 18 fine kilos (579 ounces),
valued at 1,456 kronor ($390).

Approximate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 81, 1923

Inroyal | In Bank of | In other In
Character of stock mint Sweden banks circulation
Kronor Kronor Kronor Kronor
Gold eoin_ __ e 82, 986, 835 712,775 |- .
Gold bullion. - - oo 110, 952 | 1 188, 852, 281 1343,660 |-
Totalgold . _ ___ ... 110,952 | 271, 839, 116 b IS0 LT E T T R ————
United States equivalent__ ________________________ $29, 735 | $72, 852, 883 $283,124 |______________
Silvercoin_ ... 206,800 | 212,597, 717 | oo
Silverbullion. . ... 366,939 | . |ee e
Totalsilver. - ___ . 573, 739 12,597, 717 ||
United Statesequivalent._._.____ . ________ $153, 762 $3,376, 188 | |
Bank of SwedeR BOLES. . ..uascissvorsmmnmrmrsssmamenlaree cseosmas 892,288, 216 |ocncnrmsnes 4 576, 390, 016
United States equivalemt_ ... ______________________'___________ $24,733,242 | ... $154, 472, 524
1 Includes foreign gold coin. 3 Held asreserve stock.
? Includes copper-nickel coin. ‘Includes amount in other banks.

Imports into and exports from Sweden of gold and silver during the year 1923

Imports Exports

Countries Gold Silver ) Gold Silver

Germany
Great Britain_ _|.______.___ ,079,003 |- ...

Switzerland .. __jocoaoo_. 159 248 L R
Teeland .- - fccooomoo e 17,667 |- | eees
Holland. .. .| |emceeees 124 | mmmeean
Belgium_ ___ .|| 1,467 | e
ANCO- oo ea o 12,267 118 |
15 S P S —— 808 | oo
Austria_ - o |eee o 362 |srcncinsiinilsmmmmo e
United States. |- oo | ... -9 [l ) IS
Total_ ___ 151 2,395,907 | 355,571 | 2,419,471
United States o ’ L STEATE
equivalent._ . _ $40 $642,103 | $95,203 $648, 418 $530, 231
SWITZERLAND

The domestic silver coinage executed in home mints during the year ended
December 31, 1923, consisted of 10,000,000 5-franc pieces havi ‘
of 50,000,000 francs ($9,650,000). pieces having a face value




The amount of silver coin withdrawn from monetar
the year 1923 was as follows: Domestic coin, 378,000y
ocoin, 18,470,000 francs ($3,564,710); Belgian coin,

ADDENDA

Greek coin, 915,000 francs ($176,595).

The estimated quantity of
the year 1923 was as follows:
40,000,000 francs ($7,720,000); silver,

at 5,000,000 francs ($965,000).

The total im
follows: Coin,

5

51 fine kilos (1,640 ounces), valued at 137,304 francs ($26,500).
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use for recoinage during
francs ($72,964); Italian
15,525,000 francs ($2,996,325) ;

old and silver used in the industrial arts during
old, 11,000 fine kilos (353,650 ounces), valued at
44,000 fine kilos (1,414,600 ounces), valued

ort of United States gold coin and bullion during 1923 was as

fine kilos (64 ounces), valued at 6,200 francs ($1,197); bullion,

Approximate stock of gold and silver, also of paper money, used for monelary pur-
poses on December 31, 1923

In home In Swiss e
Character of stock Government | National In (L:r cula-
treasuries Bank on
Francs Francs Francs

(81115 W1 0] 31 (RO —————— N A 461,484,011 200, 000, 000
€ 2o (0013111 ) S N 75,669,499 |_._.._________
Total gold. ... el 537, 143, 510 200, 000, 000
United States equivalent. ... ... e $103, 668, 697 $38, 600, 000
1 90, 740, 974 120, 000, 000
$17, 513, 008 $23, 160, 000
15, 794, 275 751, 150
.............. 2981, 958, 370
15, 704, 275 982, 709, 520
, 048, $189, 662, 937

1 The nominal value of the metallic reserve in silver at the National Bank on Dec. 31, 1923, amounted
to 168,038,840 francs. By virtue of the Federal decree of Feb. 18, 1921, the National Bank is authorized to
enter this reserve in the balance sheet for the market price of the silver, viz, for 90,740,974 francs.

? Including the amount in cash at the ‘“ Caisse fédérale.”

The actual currency consists of Swiss National Bank notes and silver 5-franc
ieces.
P Premium on gold in 1923: Highest, 10.29 per cent; lowest, 2.28 per cent;
average, 6.58 per cent.

Imports into and exports from Switzerland of gold and silver during the year 1923

Imports Exports
Countries Gold Silver Gold Silver
Coin Bullion Coin | Bullion Coin Bullion Coin |Bullion
Francs Francs | Francs | Francs | Francs Francs Francs | Francs
Germany. .cooo-.. 124, 998, 200 328,482 10, 600(1, 673, 803 923, 800| 8, 674, 700 191,200} 125, 060
Austria_ .. __....._. 21, 349, 700 407,482 182,000 267,660 ... _.___ , 590]_ e i
3,218, 686 834,600| 357,212 18,8001 . covncone 3, 200( 270,094
66,071 151,200 246,343(-._________ 824, 849} 10,000, 000..____..
6,354,280 1,000 251, 600
14, 025 - ———
36, 086 -
3,074,975

137,308 - .occoos)omrannna- 19, 688, 100| 15, 948, 268 (/4,1 I——
Total ______.. 159, 302, 800| 13, 637, 40011, 262, 000|3, 642, 726| 50, 629, 200 43, 674, 695] 10, 456, 400| 429, 064

i St
Uel:]:lg'ga?ent _?.t f ?. $30, 745, 440 $2, 632, 018| $243, 566| $703, 046 $9, 771, 436] $8, 429, 216| $2, 018, 085/ $82, 809
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TURKEY

The amount of gold coin withdrawn from monetary use, probably for striking
medals, during the year ended December 31, 1923, was 18 liras ($79.20).

The stock of paper money has not been inereased since the armistice. The
paper money issued during the war amounted to £T158,000,000, issued by the
Turkish Government but printed in Germany; £T3,420,000, issued by the
Imperial Ottoman Bank in pre-war days. .

The actual currency of the country is the Turkish paper lira (or £), which, by
virtue of a law enacted during the war, was put on a par level with the gold lira.
Despite this forced rate the gold lira became a coin of speculation. The rate of
the gold lira during last year as compared to the paper lira was as follows: Highest
rate, £T paper 8.17 to 1 gold lira; lowest rate, £T paper 5.95 to 1 gold lira.

GoLp AND SiLVER PRODUCTION
[From Supplement to Commerce Reports. Trade Review for 1922. No. 35)
The normal production is 45 kilos of gold and 250 kilos of silver annually.
YUGOSLAVIA

Estimated quantity of gold and silver used in the industrial arts during the year
ended December 31, 1923

Material used Gold Silver

. . Kilos, fine | Kilos, fine
01d jewelry, coins, etc_ ___ e m— e 122 2, 400

Imported from abroad— ... T 203 1,248
Tolal. e ccsmmnn v s s s s R S 325 3, 648
United States equivalent (ounces) - . - - .- s 10, 449 117,283

The quantity of gold and silver extracted abroad (mainly in France) from the
copper ores of the country during the year 1923 was as follows: Gold, 191 fine
kilos (6,140 ounces), valued at £28,717 ($139,751); silver, 764 fine kilos (24,563
ounces), valued at £3,782 ($18,405).

Approxzimate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1923

In the ‘ Total used
Character of stock National | Held abroad | for monetary
Bank purposes
. Dinars Dinars Dinars
Domestic gold eoin_ ... 68,837,549 | |
United States equivalent . ____________ . ___________ $13, 285, 647 |- oo e
Domestic silver coin______ . 17,276,385 |- oo e
United States equivalent . _______ .. $3,334,342 ||
Foreign metallic currencies. - - .o oo 13,160,679 | 348,067,410 |________________
United States equivalent . ._._.---._.__---oooooooooo.. $610,011 | $67,177,010 | ... ..
£y (g 1t0T) 1106 010 (- DS | S| 2
National Bank notes_ e e 3: ggg: % '{%
Total motes. ..o 2 5, 790, 240, 920

1 In the National Bank and in its branches. 2 Of this amount, 5,310,794 is held as reserve stock.

The actual currency is paper.
Premium on gold in 1923: Highest, 21.45 per cent; lowest, 15.31 per cent;
average, 18.48 per cent.
CURRENCY

The coins of Serbia have not been changed since the war and are now le
tender throughout the Kingdom of the Serbs, Croats, and Slovenes. None%
these coins, except very rarely nickel and bronze pieces of 5 and 10 paras, have
been, however, in circulation since the armistice. = All currency in circulation is
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paper, either dinar or dinar-kronen bank notes. The latter, however, are at
resent gradually withdrawn from circulation, according to a decision dated

anuary 1, 1923, and are replaced by dinar notes issued by the National Bank.
It ma.¥ be added that the dinar-kronen notes are dinar notes bearing upon both
sides their value stated also in kronen, the latter value being four times the
amount of the dinar value. Paper notes are of the following denominations:
10 J:a.ras, 20 paras, 25 paras, 50 paras, 1 dinar, 5 dinars, 10 dinars, 100 dinars,
and 1,000 dinars.

During the year ended December 31, 1923, former Austro-Hungarian bank
notes bearing a stamp of ‘“SCS Kingdom,”” which were after the armistice tem-
porary legal tender in the new Provinces, have been exchanged for dinars through-
out the whole country and are no longer valid.

ASIA
BRITISH INDIA

Domestic silver coinage executed at home mints during the year ended December 31,

1923
Denomination Pieces Value
U. S.
Rupees dollars !
RUPBOE ... ccnnmnnnnst e st dimmmnmiiimbnbsmnmnannnntennmanenennnmms 4,936,049 | 4,936,049 2,402, 128
2715 § 1) o N 4,468,902 | 2, 234, 451 1, 087, 395
otal e m——————— 9, 404,951 | 7, 170, 500 3, 489, 523

1 Conversion rate, 10 rupees to the pound sterling.

The amount of silver coin withdrawn from monetary use during 1923 was as
follows: Domestic silver coin for recoinage, 12,964,828 rupees ($6,309,333);
East African German rupees for industrial use, 4,022,917 rupees ($1,957,752).

Production of gold and silver during 1923

Gold ) Silver
Source of production
Quantity Value Quantity Value

Fine U. S. Fine U. S.

ounces Rgazafa e | zc'iz;lg’rgs " ounces Rupees dollars
From deep mines_ . . ..._....... 579 | 25,530,847 | 12,424, 587 | ||
From lager mining_____________ o 118 8; 791 4,278 | oo
Fromleadores. .. | ]ememme e | cmmcemeeaa 4,843, 939 | 10, 116, 985 4,923, 431
From gold ores. ... |emcmmcm|ommmme e |memcccaaaas 19, 127 41,117 20, 009
g 111 ) 383, 697 | 25, 539, 638 | 12,428,865 | 4,863,066 | 10, 158, 102 4, 943, 440

Approzimate stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1923

Character of stock G;?:Enzﬂggyt m" circuIlI;tion ta?é?ugi-é?;es
Gald colpa ey | Fupees | Pupees | Pupem
Gold bullion ..o TTTTTTTTTTTTTTTT T 8267480 |||l
Untted B eamr oo s g 3 |-
st B ¢ -] | I A NS
United Suatus waivalont, <2727 727277I7I| sios, ats, 689 <o oL
B e ot -1 T Tl S au 87 | oia, 1o 11 | e, 4o, 060 | 802,571 80
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The sovereign is legal tender at the rate of 10 rupees to the sovereign but it was
at a premium throughout the year 1923. The actual currency of the country is

silver coin and Government notes.

Quotations of sov-
ereigns at Bombay
Calendar year 1923

Highest | Lowest
Rs. a. p.| Rs. a. D.
EED 0 ) O 1614 0| 16 2 0
o o2 O R 16 3 0| 1510 0
March . e m e 15 4 0 15 9 0
AP e 1512 0} 15 9 0
M Y - e 1514 0| 1512 0
JUNe - e 16 0 6| 15614 O
T Y e 16 0 0| 1514 0
ATUBTIIEL ...+ o o o o i i i e e e P e i e S S S 16 7 0 1515 0
Sepltember: . .. o :eorsen o e e, sren s e e s 16 56 0| 1514 6
OCEODOL oo o e e e s e 1515 6| 156 9 6
November . _ e 1615 3| 1511 0
December. . e 1513 6| 1512 0

Imports and exports of gold and silver during 1923
. Imports Exports
Countries
Gold Silver Gold Silver
Rupees Rupees Rupees Rupees
United States . oo oo oo oo 45, 920, 375 09, 722, M6 [-cuesemcmmcuns|sosssvsmmmmens
£ 11 24 982 004 1,481,792 | e
Gibralter.._ oo e 290 U5 P ISR EP
Aden and dependencies. ... ... 4, 860 689 616,442 | oo
Mesopotamia _ - ... oo 2 314 460 4,482, 872 692, 408 19, 868
ATADIB e e s s e 473, 690 3, 275, 867 179, 394 3, 162, 066
Bahrein Islands. ..o vomssmmumssmsnmnssmammses 147,937 1,901, 517 61, 510 6, 987, 625
Ceylon. e 641, 097 314 27,025 , 029, 850
Straits Settlements and Labuan___ ... ____ 1,141, 803 159, 044 72,070 14,437
hina_ s 4,451, 598 8,970,849 | ____ 14, 373, 466
D] 4.7 | AR 2, 629, 392 2,265 [-ococ oo
Natal e 17, 148, 395 1,056 |- ceeee e eae 4, 500
1O LG (o 399, 905 4,176,779 95,619 |- ..
Federated Malay Blates... .o ccomvmnmmmsammmmsdloms oroismsnys|assmmenss sl sons sa sawapsws 78, 000
Great Britain_ ______________ . 253, 209,803 | 120, 464, 816 8,742 2,460
Java. e e 98, 938
Australia and New Zealand.____________________ 34, 826, 885 11,832,440 |eccoamcco oo femmmmmee e
Mauritius and dependencies. - - oo e 5, 518, 055 214,054 7,028, 560
Netherlands. ... oo 1,660 |- oo 43, 401
5+ -1 - SOOI S 2, 501 762 boccocoaannas 751,075
Henlan: I8lands. ....ooovovmmememme e e e s s e 7 11,1 ) SR Dy
53 ¢ ¢ DRI (PSR 1, 109 400 fo oo
Total . oo e 393, 438, 776 | 235, 677, 266 1, 350, 722 34, 592, 246
United States eqmva.lent ....................... $191, 466, 980 $114 692 341 $557 329 $16, 834, 316
Corrected figures for the gold production during the period 1911-1918 and for the
stlver production tn 1913 and during the period 1916—1920
[From Statistical Abstract for British India, Calcutta, 1923)
Year Gold Silver
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ExcranGE VALUB oF ForelaNn Currency IN Compuring INDIAN DuTies

[From Commerce Reports, March 19, 1923)

On January 13, 1923, the Government of India prescribed the following con-
version rates for foreign currencies, to be used in computing ad valorem duties:

! Value in Indian
currency
British ml‘l)nd F:17 11 1 S 15 rupees
0 e R R S R N R S S R SR SR S H R R e 5/21 rupees
United States Aollar. ... e e rupees.
(&) AOLIAT. oo e e e 3 rupees.
British dollar . .. e 1rupee, 8 annas.
Mexican dollar. ... . e 1 rupee, 8 annas.
JAPANES® YOIl . . . . e e e e 1 rupee, 8 annas,
L I 6 o 4 annas,
Chinese haikwan tael . .. e eeee———————- 2 rupees.

These rates will be in effect, regardless of fluctuation in exchange, until further
notice by the Government. The basic change of 15 rupees to the pound sterling
affects duties only, and does not apply to commercial transactions.

BRITISH NORTH BORNEO

Approzimate stock of Government notes used for monetary purposes on December

31, 1923
Total
In home
In home In cir- used for
Character of stock Governmee;nt banks culation | monetary
purposes
Straits Straits Straits Straits
dollar dollar dollar dollar
Government NOteS . . oo eem 430, 612 464,763 | 1,396, 329 2, 201, 704
United States equivalent.. ... . oo $244, 501 $263, 892 $792,836 | $1, 301, 229
CEYLON

Silver cotnage executed for Ceylon at the Calcutta Mint during the year ended
December 31, 1923

Denomination Pieces Value
Rupees | U. S.dollars
50 CODtS. e - " 40, 000 20, 000 6, 488
PIATC o)« S U e P oo 1, 211, 000 302, 760 98, 212
0 () 100727 11 S o R Pt I S S y , 250 9, 164
2 1717 1 R OSSR 1, 533, 500 351, 000 113, 864

Approximate stock of gold and silver, also of paper money used for monetafy pur-

poses on December 22, 1923
In home Total used
Character of stock Government | In circulation| for monetary
' treasuries purposes
Rupees Rupees Rupees

o States s P R — $13, 090
bt ——— NPT 1 7 T 3 B4
United States equivalent ! . _______ .. .. $6, 154, 829 $3, 092, 298 $9, 247, 127
Government NOLOS......ccuuwsrssssussensmsyssm s o 31, 175, 595 41, 531, 374 42, 706, 969
United States equivalent ! ___________________________________ $381,363 | $13,472,778 $13, 854, 141

1 Conversion rate, 15 rupees to the pound sterling.
? Subsidiary coin.

9518°—241——12

3 Held as Government cash balances.
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I'mports into and exports from Ceylon of gold and silver during the year 1923

Imports Exports
Countries Geld Silver Silver
Coin Coin Bullion Coin
Rupees Rupees Rupees Rupees
Great Britaim......cooooce v e s 60 |-oomoee 182,502 |ocoeooeaon
Australia. . ememen 2,310,000 |- oo
British India_ . e 1, 862, 207 2,450 |ocmeeeeeen
SIAM - e 45 | mmemmmme [ rm o m mmim | e S e
Maldive ISlands. .- o oo e m el 163, 500
TPOAL . - e e o mmim e R AR SR & S 2,310,105 | 1,862, 207 184, 952 163, 500
United States equivalent_.. ___.________________________ $749, 398 $604, 100 $59, 998 $53, 039
CHINA

Imports into and exports from China of gold and silver during the year 1923

Impeorts Exports
Countries Gold Silver Gold Silver
Bullion Coin Bullion Coin Bullion Coin Bullion Coin
U. S. U. S. U. S. U. S. U. 8. U. 8. U.S. U. S.
dollars | dollars dollars dollars dollars dollars dollars dollars
Europe_ - | e 11,651,125 | ___ 3,334 | .__.____ 50
ﬁn:leriea_ ST T T 2,352, 955 136,724,731 | - 3,161 [4,903,553 | 630,234 |__________ 6, 268
sia:
India (Burma). | ... ... ... ___ 2,409,060 |___________ 640,224 |._________ 1,363,148 | _..______
Singapore and
Straits Settle-
ments_ .|| | .. 219,547 | _______ 156, 869 2,305
Saigon and Ton-
| 91 O I, D 44, 040 3, 007 20,084 |..ocoonuas 491, 391 582,718
Siam. ||| 9,054 ||| 526, 070
Hongkong and
Macao- ... 6,311 |5, 153, 348 | 4, 959, 826 |18, 535,059 | 919, 216 5, 561,557 | 909, 604 |17, 143, 771
Dutch Indies_ - |- ______|__.___._ gt 4,808 (... 20,541 |__________ 72, 185 32,925
Japan,including
Formosa,_..___ 139,554 | oo 2, 495, 646 R L YN 7 o . (W 3,573 587, 002
Korea-_ ..o oo 38, 511 10,890 |._________ 9, 054 31,116
Siberia_.._._..__. 676, 075 22, 843 1,119 84,364 | _________ 86,596 (... ____. 17,437
Philippine
lands. ..o |o oo 819 | | e
Total ... 821,940 |7, 529, 146 |58, 300, 355 |19, 021, 412 |6, 734, 055 |6, 281, 721 |3, 005, 824 |18, 929, 662
AMOY

The estimated quantity of gold, in the form of old jewelry, plate, etc., used in
the industrial arts during the year ended December 31, 1923, was 31,000 ounces,
valued at 1,550,000 yuan dollars ($807,220).

Approximate stock of silver coin and bank notes in circulation on December
31, 1923: Silver coin, 5,500,000 yuan dollars ($2,959,825); notes of banks of
issue, 6,000,000 yuan dollars ($3,228,900).
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I'mports into and exports from Amoy of gold and silver uring 1923

Imports Exports
Countries QGold Silver Gold
Coin Bullion Coin Bullion Coin Bullion Ore
U. S. U. S. U. S. U. S. U. 8. U. 8. U. S.
dollars dollars dollars dollars dollars dollars dollars
Hongkong.....___ 6,733 |ocoeeeeee. . 12,621 | ... .. 7,909 274 11, 100
Shanghal.._______|.___________ 88,848 | 1,897, 45 18,440 ||
Foochow. .| e | 1, 342, 081
Swatow ool S
Total....... 6, 733 88,848 | 1,900, 866 18, 440 7,909 274 1,353, 181

CurreNT CoINs

Chinese dollar (yuan dollar), Japanese yen, French Indo-China piaster,
Mexican dollar, Hongkong dollar, chopped yuan dollar not accepted, other
chopped dollars accepted at par if not too badly chopped. The yuan dollar is
mostly current.

Subsidiary coins: 20-cent piece, 10-cent piece, 5-cent piece (not often seen in
circulation), copper coins. he subsidiary coins circulate at about 20 per cent
discount at present, while copper coins are about 50 per cent below par.

ANTUNG

Estimated quantity of gold and silver used in the industrial arts during the year
ended December 31, 1923

Material used Gold Silver

Small-coin | Small-coin
dollars dollars

01d jewelry, plate, et .. - e 350, 000 180, 000
Domestic COIN. - - oo oo e ee e 300, 000 160, 000

Total - e 650, 000 340, 000
United States equivalent ! _ . $345, 670 $180, 812

1 Conversion rate, 1 big dollar==1.20 small-coin dollars=%$0.53815, at the 1923 London price of silver of
$0.70028 per fine ounce.

Approximate stock of silver and paper money used for monetary purposes on Decem-
ber 31, 1923

Character of stock I%al;fknsm I?a%f)cnu-
Small-coin Small coin

dollarso00 doll%g -

Silver coin. - - - oo 3, 000, 5, 200,
United States equivalent______ $1, 595, 400 $2, 765, 360
Government notes. - _ .. 1, 500, 000 6, 500, 000
Bank 0f CHhOSEI HOLES: m vec i emmm e mm mmm e mm i 5 & S8 S i S SE S s S| S m e s e 11, 500, 000
Tolal NOteB. - oo _siacscoarmscsmsmrsnr s e s e P E s S S SRS R S G 1,500,000 | ______
United Stateseguivalent._ . .occoooicocssimmrmsorespommmnr e s s s sa e $797, 700 $4, 204, 450

I Gold yen notes.

The imports of silver bullion during 1923 amounted to 440,942 Haikwan
taels ($372,591).
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CURRENCY

The currency of the Province consists of small-coin dollars “big” or Peiyuan
dollars, Chinese bank notes, Japanese gold yen notes.

Small-coin dollars consist of five 20-cent, or ten 10-cent pieces, minted by
provincial mints. The average value of a ‘“big” or Peiyuan dollar is 1.20-small-
coin dollars.

Chinese bank notes are small-coin dollar notes issued by the Mukden branch
of the Bank of China; copper dollar notes issued by the Kung Tsi Bank, Muk-
den; big-dollar notes issued by the Manchurian Provincial Bank, Mukden.
The first two varieties have the same value, and it takes about one dollar and
sixty cents to make a big dollar. The paper big dollar is worth 1.20 small coin

or copper dollar notes.
CANTON

The domestic silver coinage executed in home mints during the year ended
December 31, 1923, consisted of 4,400,000 20-cent pieces, having a face value of
880,000 yuan dollars ($473,572).

The total import of United States gold coin during 1923 was $2,469,300.

The actual currency is based upon the silver 20-cent coin. Discount as com-
pared with the Hongkong dollar: Highest, 1.25; lowest, 1.14.

Imports of gold and silver coin from Hongkong and Macao during the year
1923: Gold coin (mostly American 20-dollar pieces), $2,469,300; silver coin,
$10,700,300.

Exports of gold and silver coin to Hongkong and Macao during the year 1923:
Gold coin, $1,851,975; silver coin, $9,054,100.

CURRENCY

The currency in use within the Canton district is based upon a silver standard.
No full-size coins are issued, the circulating currency being based upon silver 20-
cent pieces, many of which have been debased during the process of reminting.
The silver 20-cent pieces are at a discount as compared with Hongkong cur-
rency, which is used at Canton in many transactions between Chinese and
foreigners.

Canton currency is in a more or less unstable condition. During 1923, the
local government made several attempts to keep the mint in operation, but with-
out much success. Paper notes have been issued at various times, but they are
very much depreciated in value and have practically passed out of circulation.

FOOCHOW

The domestic silver coinage executed in home mints during the year ended
December 31, 1923, consisted of 4,000,000 20-cent pieces valued at $430,320 gold.

Estimated quantity of gold and silver used in the tndustrial arts during the year 1923

Gold Silver
Material used

Quantity Value Quantity Value

Yuan Yuan

. Kilos dollars Kilos dollars
New bullion. .o e 150 96, 800 3, 000 61, 966
0ld jewelry, plate, ete-.. oo 300 193, 600 3, 000 61, 966

N 450 | 290, 400 6, 000

United States equivalent_____________________ 11 .. 114,467 |  $156,279 | 1192 900 %ﬁ %ﬁ

1 Ounces.

The gold produced from deep mines during 1923 was $6,450.



ADDENDA 177

Approzimate stock of silver coin and paper money used for monetary purposes on
December 31, 1923

. In home | In circula-

Character of stock banks tion

U. 8. U. 8.

dollars dollars
Bilver coln . - -l 537, 900 107, 580
Government NOLeS - - ... ... L 50, 000 50, 000
Notes of banks of issue .. ________.___.__._________ [T TTTTTTIITITITTIIITIT 1,000,000 | 1,000, 000
Total motes. ... ... . ....._._.l...| 1,050,000 | 1,050,000

The actual currency consists of ‘‘chopped’ silver dollars..
Premium on gold in 1923: Highest, 56; lowest, 5014 ; average, 5214.

Imports into and exports from Foochow of gold and silver during 1923

- Imports Exports
Countriss Gold Silver Silver
Bullion Coin Bullion Coin Bullion
U. 8. U, S. U. 8. U. S. U. 8.
dollars dollars dollars dollars dollars
Sh: al and Amoy . ________. 13,226 | 1,361,454 | 1,225 633
H (0) 1 S B ] LT T e - 673,723 128, 232
Motal oo 18,226 | 1,361,454 | 1,225,633 678,723 128, 232
CURRENCY

The actual currency is the ‘““chop” Mexican dollar. The present exchange
rate of the brass cash piece is 1,047 cash to 1 ““chopped” dollar. The exchange
rate of the subsidiary silver coins—5, 10, and 20 cent pieces—is 12 dimes to 1
““chopped” Mexican dollar.

The following ‘“chopped’ dollars are in circulation: Mexican dollar, Chinese
Yuan dollar, Chinese dragIon dollar, American trade dollar, Straits Settlements
dollar, Hongkong dollar, Indo-Chinese piaster, Spanish dollar, Japanese silver
yen, Philippine silver peso.

The ‘““chopped’’ dollar is usually at a discount of 2 to 4 per cent in comparison

with the clean Mexican dollar.
HANKOW

The silver domestic coinage executed in home mints during the year ended
December 31, 1923, consisted of 845,000 one-dollar pieces ($454,739).

Exchange rate in 1923: Highest, $0.81875; lowest, $0.735; a.veraége, $0.77385.

The total value of silver imported into Hankow from other Chinese ports
during 1923 was as follows: Silver coin, 11,787,941 Yuan dollars ($6,343,680);
silver bullion, 1,105,581 Yuan dollars ($594,968).

The total value of silver exported from Hankow to other Chinese ports during
1923 was as follows: Silver coin, 3,035,450 Yuan dollars ($1,633,527); silver
bullion, 790,999 Yuan dollars ($425,676).

CURRENCY

Of the dollar there are many varieties, foreign and Chinese. The Mexican
and the Yuan dollar are very popular with foreigners for their everyday trans-
actions, but in large commercial transactions the Hankow tael is used.

The small coins are the silver 10 and 20 cent pieces representing theoretically
the tenth and fifth part of 1 dollar, respectively, while in practice they circulate
according to their intrinsic value and the general rule of demand and supply.
One might get as much as six 20-cent pieces and some coppers in addition, or
eleven 10-cent pieces and a few coppers for 1 dollar. Notwithstanding the fact
that they are nothing but subsidiary coins, they circulate as standard in various

]
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Provinces and are used there for all sorts of transactions and particularly in pay-
ment for the products of the country.

Of late years the copper coin inscribed as 1 cent and theoretically worth 1
cash, has added one more clement to the already multiform aspect of the cur-
rency.

T}}:e silver mint of the Hupeh Province was established in 1893. The copper
mint was established in 1902. And the two mints were amalgamated under
the name of the Wuchang Mint in 1910.

HEILUNGKIANG AND KIRIN PROVINCES

The total import of United States gold coin during the year ended December
31, 1923, was $240,000.

Approzimate stock of gold and silver, also of paper money, used for monetary
purposes on December 31, 1923

In home In
Character of stock banks circulation

€ (5 [s e75) ) P S S SR 1,000,000 |.:ouoommmoms
[ {0 T U0 0701 £ L0000 250,000 |- ________

Total gold. . e 1,250,000 |____________
Silver eoin. - - e 1, 000, 000
Notes of banks of issue. ._________________._._____ S 12, 000, 000

The actual currency consists of local Chinese bank notes.

Imports of gold and silver coin during 1923

Countries Gold coin | Silver coin

o © | U. S.dollars| U. S. dollars
B0 e B 1440,000 Joooooo .

BhanEhal e e e e e b e 100, 000
Tobal - e 440, 000 100, 000

1 Of which $240,000 was United States gold coin, and $200,000 gold roubles.
HUNAN

The estimated quantity of new gold and silver bullion used in the industrial
arts during 1923 was as follows: Gold, 40,000 Chinese ounces (48,266 ounces,
troy); silver, 600,000 Chinese ounces (723,990 ounces, troy).

The quantity of silver produced from lead ores during 1923 was 40,000 Chinese
ounces (48,266 ounces, troy).

Approximate stock of silver and bank notes used for monetary purposes on December

31, 1923
Inh In ci s
) N n nome n circu- used 1o
Character of stock banks lation monetazry
purposes
Yuan Yuan Yuan
Silver coin dgg(l)"(‘)?oo ld&l)lgrs ey
Silver bullion.------21-121TIIIITIIIIIIIIIIII I 200000 | ieo oo | M eg 989
Total silver. .. __ . 000 1,1
United States equivalent 1.__________. . 11T $Z§2’ 335 ’asg?: 322 s% 8(7)3: 288
Notes of banks of issue. ... .. _ ... 400, 000 | 4, 000,
United States equivalent 1._______________ T TTTTTTITTITTTITT $215, 260 | $2, 122, 888 sé, §8% 2%3

oul (gémversion rate, 1 yuan dollar=$0.53815 at the average London price of silver in 1923, $0.70028 per fine
nee. .

U. S. dollars|{U. S. dollars -
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Domestic silver coinage execuled in home mints during the year ended December

31, 1922
Denomination Pleces Value
Yuan U. S.
dollars dollars !
B0 TBILH. . connemsmon s e e S SRR B S5 SRS e s 3, 000 1, 500 783
20 OB, e 2,000 400 200
47 5, 000 1, 900 992

1 Conversion rate, | yuan dollar=$0.5221, at the 1922 average New York price of silver, $0.67934.

The estimated quantity of new gold and silver bullion used in the industrial
. arts during the year ended December 31, 1922, was as follows: Gold, 35,000
taels, fine %42_,233 ounces); silver, 500,000 taels, fine (603,325 ounces).

The quantity of silver produced during the year 1922 was 30,000 fine taels
(36,199 ounces).

Estimated stock of silver and bank notes used for monetary purposes on December

31, 1922
In h In cir T?it%]
n home cu- | used for
Character of stock banks lation monetary
purposes
Yuan Yuan Yuan
dollars dollars dollars
Bilver eoll cs: socccanmmorsssssmmomsnost SRt s n s dnmmmnammmem o e 400, 000 | 1, 000, 000 1, 400, 000
Silver bUlHOR.. s oosescsmsmminmsmamermssme s s m s s s RS At e 200, 000 100, 000 300, 000
1000 T ) SO, 600, 000 | 1, 100, 000 1, 700, 000
United States equivalent- . __________ ... $313, 260 $574, 310 $887, 570
Notes of banks ofissue.... ... 200, 000 | 2, 000, 000 2, 200, 000
United States equivalent- ... $104, 420 | $1,044,200 | $1, 148, 620

The actual currency consists of silver dollars, double coppers (20-cash pieces),
and 20-cent pieces.
KALGAN

AnxoraEr NEw MinT For CHINA

[By Consul Samuel Sokobin, Kalgan, October 24, 1923. In Commerce Repts., January 7, 1924]

A mint is now in the process of construction in Kalgan, China. It will be known
as the K’ou Pei mint and will produce Chinese copper coins exclusively. The
minting of the silver coins will be undertaken after the mint has demonstrated its
suceess in turning out copper coins. The latter are intended for circulation in the
Chahar district and the regions adjacent to the Peking Sui-Yuan Railroad. The
Kalgan mint when completed will be capable of producing 500,000 copper coins
in a single shift of 12 hours.

MANCHURIA

ProrosEp MANCHURIAN CURRENCY Basis

[From Commerce Reports, February 4, 1924]

The authorities of Manchuria propose to establish the silver dollar (yuan) as
the basis of Manchurian currency, according to Chinese press reports. The yuan
is expected to replace the present mixed currency, including the silver dollar;
Mukden ““big money’’ dollar (representing 10 debased 10-cent dpieces) ; Mukden
“gsmall money’’ dollar or ‘‘ Feng-Piao’’ (representing 12 debased 10-cent pieces);
and the various currencies, including small-coin notes, ‘‘big money,” and “‘small
money’’ in Kirin and Heilungkiang Provinces. Definite plans for carrying out
this proposal have not yet been made, but, it is stated, are being formulated.
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NARNKING

SiLvEr CoIiNageE IN 1922 aAND 1923

[From Consul General Edwin S. Cunningham, Shanghai, May 2, 1024]

Year Dollar coins
TODD o st i i i e e m i S S S S RS S e 25, 673, 800
T92F . e iiire o e e e i i i e S S S R B S S S e R RS e 58, 017, 000

REOPENING OF THE GOVERNMENT MINT
[By Consul John K. Davis, Nanking, February 15, 1923]

The Nanking Mint which was first established by Viceroy Lin Kwen I in 1902
for the coinage of copper and silver coins, has been operating ever since with the
exception of certain intervals when for one reason or another work has been
suspended. On January 4, 1923, it was reopened after having been closed for
a period of five months. A new director, Mr. Chao En-hang, isin charge and a
number of improvements and reforms are stated to be planned.

The mint has a permanent staff of about 30 and when running to capacity
gives employment to some 500 workmen. There are 70 machines of various
makes, some of which were manufactured in the United States, some are German
make, and others came from Great Britain. The coins minted have been the
Chinese ‘“yuan’’ or dollar, fractional silver coins of the values of 20 and 10 cents,
and copper 1-cent pieces. At the present time only the dollars are being made,
and these are 89 per cent silver and 11 per cent copper.

SHANGHAI

The silver domestic coinage, executed at the Hangchow Mint during the year
%régzleéizél))ecember 31, 1923, consisted of 50,000,000 Chinese dollar pieces (£'27,-
i :

Approximate stock of silver coin, silver bullion, and notes of foreign and Chinese
banks in Shanghai on December 31, 1923: Silver coin, 21,200,000 %Illlanghai taels
($16,081,472); sycee and bar silver, 29,110,000 Mexican dollars ($16,016,613);
notes in circulation, 60,000,000 Mexican dollars ($33,012,600).

I'mports into and exports from Shanghai of gold and silver during 1923

Imports Exports
Countries Gold Silver Gold Silver
Bullion| Coin Bullion Coin Bullion Coin Bullion Coin
U. S. U. 8. U. 8. U. S. U. S. U. S. U. 8. U. S.
dollars | dollars dollars dollars dollars dollars dollars dollars
BUr0De:susnswssnenssn|csssasoc]smnpnswres 11,:661,-128 |cacacansalonesmessns 85 334 icunssnnas 50
ﬁnimnca ....................... 20, 120 |36, 724, 731 3,161 (4,903,553 | 630,234 | ____._.__. 6, 268
sia:
India (Burma)._._|.cocooi|oomomanao. 2,409,060 [-._.._... 640,224 |__________ 1,363,148 |occeeea.
Straits Settlements) . ...\ | ] 219,547 |- 156, 869 2,305
Saigon and Tonkin|.______ | o oo L0048 |ocveoccnaa] cune oy s 491,391 {._._._._._.
% 0000 1 R (N N 25 41 ] IS SR
Hgi:gkong and . 5 id
Y7o NN I 2, 626, 4 2,357,002 |5, 493, 426 793 |3, 700, 272 432 598, 777
Dutch Indies.____|--22270 L 14,808 " | 20,541 [ 1" 57, 188 | 52, 035
Japan, including
OrmMOSA. oammoee-n 139,554 |oconuee P LT | R [E———— e —— i )
B Q6) (YR (RS DRI (SRR UNPRRUR USRI RN N 2,371
Total .. _........ 139, 564 |2, 646, 617 |55, 652, 372 |5, 498, 452 |6, 688, 658 (4, 333, 840 |2, 670, 598 | 2, 642, 696
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New Tsao Kun DoLLArs 1N CHINA
[From Commerce Reports, January 21, 1024)

181

New Chinese dollars bearing the effigy of Tsao Kun, now President of China

to the amount of 50,000 have been sent to Nankin
Kiangsu Province.
tested against their use in that cit
able to supplant the popular ‘““Mex” (Mexican dollar).

ANKING MINT

g for distribution throughou£
Several Shanghai organizations are reported to have pro-
, where the Yuan republican dollar has not been

[From bullion circular of Samuel Montagu & Co., London, September 3, 1924)

According to the North China Herald i
has informed the Shanghai General Chamber of
in addition to continuing to mint bad dollars,
20-cent Kuantung coins containin
is being sent to Shanghai. Genuine Kuantung 20-cent
Assocaiation points out, contain 60 per cent silver,
that the mint has just sfxipped 40 cases, each containin
the steamer Chensu to a spot near Nanking,
Shanghai by train.
g(x)xrpose of satisfying customs examiners.

pieces,

t isreported that the Kiangsu Association
Commerce that the Anking Mint,
has since June 14 been makin
g only 40 per cent of silver, a shipment of whic%
the Kuangsu
and the association alleges
g 11,000 20-cent pieces, in
to be afterwards consigned to
Among the 40 cases are three filled with big dollars for the
Though silver coins are being made

0 ﬁn?i this is the first news that has reached us, with the exception of the

Mahdi dollar, of coin described as silver,
cious metal. The Mahdi dollars were
5-franc pieces,
be only worth intrinsically about 3d.

SHANTUNG

but with so low a proportion of the pre-
issued by that potentate to supersede
then worth about 4s., but the dollars contain so little silver as to

Amount of gold and silver coin withdrawn from monetary use for industrial

use during the
Yuan dollars ($
United States silver coin, 5,000 Yuan dollars ($2,691).

gear ended December 31

1923: Domestic silver coin
6,907); United States gold coin, 2,500 Yuan dollars (3

50,000
1,345);

Estimated quantity of gold and silver used in the industrial arts during the year

ended December 31, 1923

Material used Gold Silver

Yuanlggllggg Yuan ggouaogo

New bullion._ . e )
0ld jewelry, plate, otc - - 30, 000 50, 000
Domestic coln- e 50, 000
Forelgn coin. o e 5,000 | ...
1 4001 1 R 135, 000 400, 000
United States equivalent ! - ________ ... $72, 650 $215, 260

1 Conversion rate, 1 Yuan dollar=$0.53815, at the 1923 average London price of silver, $0.70028 per fine

ounce.

The total import of United States gold coin and bullion durin
follows: Coin, 30,000 Yuan dollars ($16,144); bullion, 50,000

($26,907).

1923 was as
uan dollars

Approzimate stock of silver coin and bank motes used for monetary purposes on

December 31, 1923

Character of stock I%al_ln‘ﬁe In circulation
T 000,00 | 86, 060 000
BIVOr 001N, . s st v i s 0.4 senauss S on et S e S S S S S S NS R S S S e S 10, 000, , 000,
United Btatesequivalent.. ... . -s-osssessmssmsmnasmsssssamsmrssseue suan s l$5, 381,500 |  $26, 907, 000
Notes of banks of 18516- . cuneurer s s e s s s s mE R s pERE SR TT 2, 500, 9, %, ggg
United Btates equivalent. ... c.coenvcmeno s s pmmrsemmssasnsns somsmssmms $1, 345,375 $4, 843,

1 Of this amount, 500,000 Yuan dollars ($269,070) is held as reserve.

Premium on gold in 1923: Highest, 2.02 silver dollars; lowest, 1.80; average,

1.92.
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I'mports into and exports from Shantung of silver coin during 1923

Countries

Imports

Exports

United States equivalent_ e

Yuan dollars

& L4

Yuan dollars

2,000,000 | ___-TTTTT

" 000, 1, 000, 000
10, 000, 000 1, 000, 000
$5, 381, 500 $538, 150

SWATOW

Approximate stock of silver coin and bank notes used for monetary purposes on
December 81, 1923

: Total used
In home In circula-
Character of stock s for monetary
banks lation purposes
Mezican Mezican Mezican
dollars dollars dollars
Silvereoim _____ o o smieseeececiee e 320, 000 240, 000 560, 00C
United States equivalent . _______ o $176, 067 $132, 050 $308, 118
Notes of banks of issue._ - - - - 750, 000 750, 000
United States equivalent . ___________ e o $412, 657 $412, 657
Imports and exports of gold and silver during 1923
Imports Exports
Countries Gold Silver Gold Silver
Bullion Coin Bullion Bullion Coin Bullion
Mezican Mezican Mezican Mezican Mezican Mezican
dollars dollars dollars dollars dollars dollars
Hongkong and Macao-........ 10,131 | 2,939,587 | ... 11,028 | 3,673,338 |. oo
i 10,900 |- cvcnvmvenne havasme e nuss ,001,202 (___________.
(LT D [T S O
3,838, 547 5,044 3,308 690, 698 13, 309
6, 797, 695 5,044 14,336 | 5,365, 238 13, 309
$3, 740, 160 $2,775 $7,888 | $2, 952, 007 $7,323
TIENTSIN

The domestic silver coinage executed in home mints during the year ended
December 31, 1923, consisted of 7,948,796 Yuan dollar pieces %$4,277 ,644).

The amount of domestic silver coin withdrawn from circulation for recoinage
during the year 1923 was 3,404,011 Yuan dollars ($1,831,868).

The import of silver coin and bullion from other Chinese ports during the
year 1923 was as follows: Coin, 7,653,333 Haikwan taels ($6,466,990); bullion,
656,868 Haikwan taels ($555,047).

YUNNAN

The domestic silver coinage executed in home mints during the year ended
December 31, 1923, consisted of 18,720,000 50-cent pieces having a face value
of 9,360,000 Yunnan dollars ($3,556,800).

The estimated quantity of gold and silver used in the industrial arts during
1923 was as follows: Gold, 1,000 Chinese ounces (1,206 troy ounces); silver,
10,000 Chinese ounces (12,060 troy ounces).

The quantity of gold and silver produced in 1923 was approximately as follows:
Gold, 500 Chinese ounces (603 troy ounces), valued at 30,000 Yunnan dollars
($11,400); silver from 50,000 to 80,000 Chinese ounces (from 60,300 to 96,480
troy ounces), valued at 85,000 Yunnan dollars ($32,300) to 136,000 Yunnan
dollars ($51,680).
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Approzimate stock of silver coin and paper money used for
December 31, 1923
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monelary purposes on

, In home In banks Total used
Character of stock Government | and circula- | for monetary
treasuries tion purposes
Yunnan Yunnan Yunnon
. dollars dollars dollars
BIlver CoIN. . oo ccrcemeeea— 700, 000 80, 430, 000 90, 130, 000
United States equivalent ! $266, 000 | $33, 983, 400 $34, 249, 400
Government bank notes. . ... .. ___ 1, 400, 000 5, 600, 000 7, 000, 000
Notes of banks of 18SUe. -« .o ceceecmeeeeee o me e e 1, 200, 000
(7T X3 T /- S SV SO 1, 400, 000 5, 600, 000 8, 200, 000
United States equivalent 'o_______ .. ______ $532, 000 $2, 128, 000 $3, 116, 000
1 Conversion rate, 1 Yunnan dollar equal $0.38 in 1923
Imports and exports of gold und silver during 1923
Imports Exports
Countries Silver Gold Silver
Coin Bullion Bullion Coin
Haikwan taels| Haikwan taels| Haikwan taels| Haikwan taels
2003573 03 1 V-SRI AP 2, 670, 475 10,150 | ___________
TONEKITE - - o oo o o oo 12,394 54,720 24, 400 2793, 000
L A0 71 P 2, 394 2, 725, 195 34, 550 793, 000
United States equivalent._......_..____________ $2, 023 $2, 302, 762 $29, 194 $670, 077

1 Comprising 3,325 Chinese dollars. 2 Comprising 1,189,500 Indo-China piasters.

CURRENCY

Local currency has depreciated greatly during the past two years. In July,
1922, the average selling rate on Hongkong was 1.25 Yunnan dollars (the equiva-
lent of the Hongkong dollar) ; in July, 1923, it was 1.36; and at present it is 1.51.
The chief causes of this depreciation are the debasement of the silver currency
and the circulation of what is practically speaking irredeemable paper. Under
certain restrictions, a few dollars in paper may be exchanged for silver at a time.
As is to be expected, the silver coins disappear as soon as they go into circulation
except in sections where only silver is used. The Yunnan dollar, which is the
currency unit, weighs 0.72 Kuping taels. . ) ) )

The Yunnan tael, called shengp’ing, according to information received from
Futien Bank, bears the following relation to the K’up’ing tael: 100 K’up’ing
taels equal 103.6 shengp’ing taels having a recognized fineness of 0.980.

Domestic silver coinage executed in home mints during the year ended December 31,

1922
Denomination Pieces Value’
Yunnan 17, 8.
dollaorsooo doZZ{zr‘ls o
11127 SR DT S S 2, 700, 000 2,70 1, 13
gon:eg&f .................................................... 12,600,000 | 6,300,000 2, 646, 000
MOt - e _.| 15,300,000 9, 000, 000 3, 780, 000

1 Conversion rate, 1 Yunnan dollar=$0.42, at the 1922 average New York price of silver, $0.67934.

The amount of foreign silver coin (French and British colonies) withdrawn
from monetary use for recoinage during the year ended December 31, 1922, was
430,000 Yunnan dollars ($180,600).
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The production of gold in 1922 was 500 Chinese ounces (603 ounces, troy).
According to the estimate of a person who has some acquaintance with the mining
of silver in western Yunnan where it is chiefly found, the annual production of
the Province amounts to at least 50,000 Chinese ounces, fine (60,332 troy ounces)
and may even reach 80,000 or 90,000 Chinese ounces (108,638 troy ounces).
It is said that this product largely finds its way into Burma over paths which
are not within the surveillance of the customs.

Approximate stock of silver coin and bank notes used for monetary purposes on
December 31, 1922

81 home - T ’If‘otal used
overn- n Govern- n circu- or mone-
Character of stock ment, ment banks lation tary pur-
treasuries poses
Yunnan Yunnan Yunnan Yunnan
dollars dollars dollars dollars
Silver coin. ... . , 000 1, 530, 000 78, 960, 000 80, 770, 000
United States equivalent_._____________________ $117, 600 $642, 600 | $33, 163, 200 $33, 923, 400
Government Bank notes.._ ... . ____ | | 20, 000, 000
Notes of banks of issue__________ | e 10, 000, GOO
Totalmotes. ..o 30, 000, 000
United States equivalent________________ | e $12, 600, 000

Imports into and exports from Yunnan of gold and silver during 1922

Imports Exports
Countries
Silver bullion| Gold bullion | Silver coin
Haikwan Hadkwan Haikwan
taels taels taels
HONERONE - cm covncsmmmmmssnsinsasmsuusmsns pass st atsa g or s 2, 096, 000 A4, 026 |owmumeseomes
TongKing. - e e 151, 059 1, 699, 731
. Total.._____ R i e e i i i i 2, 096, 000 395, 085 1, 699, 731
United States equivalent_____________________________________ $1, 718, 091 $323, 851 $1, 393, 269

CYPRUS ISLAND

Approxzimate stock of gold and silver coin, also of Government notes, used for monetary
purposes on December 31, 1923

: Total used
Character of stock hllagggu' for monetary
purposes

Gold coi £0 000 &
old COIn . . oo ecmm——————— 6 60, 000
United States equivalent.__________ . I I7TITITITIIIITITITIIIITITITITT $291, 990 $291, 990
S111753 T o) 1 (RO SO 146, 000 146, 000
United States equivalent. ..o $710, 509 $710, 509
Government NOteS . - - - . oo oo 410,170 410, 170
United States equivalent.___________________ " TTTTTTTTTTTTITITITITTTIIC $1,996,092 |  $1,996, 092
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Imports into and exports from Cyprus Islands of gold and silver during the year 1923

Imports Exports
Countries Gold Silver QGold
Coin Bullion Coin Bullion Coin
£ £ £
Great Britain_________ . .|, 6 20 £ 82 .. £

Palestine ... _____TTTTITITTITTTTTTTC () PO B S R
Dodecanese . _______.______________TT7C 997 ||
B DT:474 4 F 246 |||l 590
SGyr!a """"""""""""""""""" 3 gtl)g """"""""""""""""""" 204
Tuarkey... ... lIIIITTITTTTTT S N I IR 1'364
Total ..o 4,802 6 20 82 2,312
United States equivalent.___.______________ $23, 369 $29 $97 $399 $11, 251

FEDERATED MALAY STATES
The quantity of gold produced in 1923 was 9,567 fine ounces.
FRENCH INDO-CHINA

Silver coinage executed at the Paris Mint during the year ended December 31, 1923

Denomination Pieces Value

Piasters U. S. dollars !

P18 00 - S S S S, 7,118, 900 1,423, 780 778, 936
10/een18... oo cosnenspmives s E s SR e SR S SRS SR SRS 21, 160, 000 2,116,000 1,157, 642
07 28, 278, 900 3, 539, 780 1,936, 578

1 Conversion rate, 1 piaster=4$0. 54709, at the 1923 average London price of silver, $0.70028 per fine ounce.

The estimated quantity of new gold bullion used in the industrial arts during
1923 was 331 fine kilos (10,642 ounces) valued at 2,979,000 francs ($574,947).

NoTE.—Par value of 10,642 fine ounces gold is $219,990.

Approximate stock of silver and bank notes used for monetary purposes on December

31, 1923
L'
In home Tn circu- Total used

Character of stock government lation for monetary

treasuries purposes

Piasters Piasters Piasters
Silver colnm_ - 6, 286, 449 4,450,516 10, 736, 965
Silver bullion. - - - oo 22,040,173 | ____._._____ 22,049, 173
Total silver. = 28, 335, 622 4,450, 516 32, 786, 138
United States equivalent 1________________ . $15,502,135 | $2,434,833 |  $17,936, 968
Notes of Banks of 1SSU6_ e 7,137,307 | 84,232,117 91, 369, 424
United States equivalent 1__________________________________.. $3,904, 749 | $46, 082, 549 $49, 987, 298

1 Conversion rate, 1 piaster=$0.54709.

Laws ArrFeEcTING THE CURRENCY

By decree of April 26, 1923, the General Government of French Indo-China is
authorized to issue a new nickel-bronze coin, perforated in th e center, having a
face value of five one-hundredths piaster, and having the following characteristics:
Diameter of the coin, 24 millimeters, diameters of the central hole, 5.5 milli-
meters; composition, 25 per cent nickel and 75 per cent copper; weight, 5 grams;
legal tender, up to 2 piasters.
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JAPAN

Gold reserve on December 31, 1923
[Trom Commerce Reports, April 28, 1924]

Character of stock Value
Yen U.2 692 gollaggo
Gold held by the Government____________________________________________ 526, 000, 000 , 211,
Gold held by Bank of Japan_ _ . ____ . 1, 127, 000, 000 561, 809, 500
Total 1 1, 653, 000, 000 824, 020, 500

1Of which, 445,000,000 yen is held abroad ($221,832,500).

Outstanding mote issue on March 31, 192/
[From Commerce Reports, June 23, 1924]

Items Value
Yen
Bank of Japan notes. - 1,324, 771, 565
Bank of Chosen notes. - - e 91, 121, 224
Bank of Taiwan notes . . 33, 685, 002
Government small notes._ 55, 500, 000
Total e 1, 505, 077, 791

DomesTic COINAGE EXECUTED
[From Twenty-third Financial and Economic Annual of Japan, 1923]

During 1922 the home mint made 76,345,116 silver 50-sen pieces valued at
yen 38,172,558 ($19,029,020 U. S.).

PropuctioN oF GoLp AND SILVER IN 1923
[From Bureau of Mines, Japan. By courtesy of United States Geological Survey]
Gold, 255,460 fine ounces, valued at 10,600,000 yen ($5,284,100); silver,
3,554,750 fine ounces, valued at 4,750,000 yen ($2,367,875).
CHOSEN

PropucrtioNn oF GoLp AND SILVER IN 1921, 1922, anp 1923
[By American consul general, Seoul, Chosen. By courtesy of United States Geological Survey]

Production in 1921: Gold, 5,427,875 yen ($2,705,796); silver, 24,526 momme
(2,957 ounces). Production in 1922: Gold, 5,303,439 yen ($2,643,764); silver,
88,942 momme (10,723 ounces). Production in 1923: Gold, 121,433 ounces
v$?,1171ed 3;; 4,251,353 yen ($2,119,299); silver, 39,281 ounces valued at 55,045 yen
($27,440).

METALLIC STOCK AND NOTE ISSUE OF THE BANK oF CHOSEN

[From Moniteur des Intéréts Matériels, Brussels, June 27, 1924]

Dec. 31, 1922: Yen

Noteissue . _________ . 101, 658, 200
ash_ o ______ 37, 884, 700
Bullion____________ . 3, 032, 000
[From Bankers’ Magazine, London, July, 1924]

Dec. 31, 1923: Yen
Noteissue _____________________________________________ 110, 750, 511
Specie reserve_ _ ________________________________________ 36, 917, 908
Bullion and foreign money__ _____________________________ 3, 115, 297

KWANTUNG LEASED TERRITORY

The approximate stock of silver coin and bank notes in circulation on Decem-
ber 31, 1923, was as follows: Silver coin, 1,850,000 yen ($922,225); Yokohama

Specie Bank notes (silver), 339,000 yen ($168,991) ; Bank of Chosen notes (gold),
21,000,000 yen ($106,205,924).
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TAIWAN

MgeTALLIc STOCK AND NOTE CIRCULATION OF BANK OF IAIWAN ON DecemBER
31, 1923

[From Bankers’ Magazine, London, July, 1924

Yen
Notes in cireulation_ ____________________________________ 39, 769, 356
Bullion and foreign money . . _________________________________ 8, 014, 444
Imports and exports of gold and silver in 1921 and 1922
[From Twenty-third Financial and Economic Annual of J apan, 1923]
Imports
Exports to
Year Japan Foreign apen
P countries
Yen Yen Yen
BB o it b e e e e o i e e i | i 390, 748 852, 347
1922 s e e RS S A NS m e o i i R 500, 000 1,489 670, 663

PropucrioN oF GoLbp AND SILVER IN 1922
[Ibidem]
Gold, 7,527 fine kilos; silver, 123,152 fine kilos.

NETHERLANDS EAST

INDIES

The amount of domestic silver coin withdrawn from circulation during the
year ended December 31, 1923, was 100,051 florins ($40,220).
The total import of United States gold coin during the year 1923 was 153,025

florins ($61,516).

The quantity of gold and silver produced from deep mines during the year
ended December 31, 1923, was as follows: Gold, 3,449 fine kilos (110,885 ounces),
valued at 6,099,706 florins ($2,452,082); silver, 43,825 fine kilos (1,408,974

ounces), valued at 2,432,313 florins ($977,790).

Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1923

With Bank | In circula-

; ; : Total used
Character of stock féggfegnlg ég%an] ]d] ent | for mogsetary

abroad treasuries | Purposes

Florins Florins Florins

Local gold eoin . . imieeeas 61,586,140 |_ ... ____ 61, 586, 140
Foreign gold coin and bars__.__ . 94,805,267 | ... ___ 94, 805, 267
Totalgold oo cnnnnvanneensspensenvacmmusssssss 156,391,407 | ... 156, 391, 407
United States equivalent____________________________________ $62, 869,346 |-____________ $62, 869, 346
Local silver coin. . 61, 661,497 | 357, 380, 000 419, 041, 497
Foreign silver coin and bars. - -..._.-.....-.-.._.._.____ y154,480 | . 1, 154, 480
POtAl STIVOT - - - oo 62,815,977 | 357,380,000 | 420, 195, 977
United States equivalent__________ . $25, 252, 023 | $143, 666,760 | $168, 918, 783
Goyvernment Notes. .« - -coccusersrruss srsnosETERETE T s S e T S 41, 763, 175 41,763,175
Ng;;res T3 o1 ) - o7 8 15 T T S SRS 260, 293,410 | 260, 293, 410
EAL NOTES . o anmuvommmas s sms st b s S S e | R i 302, 056, 585 302, 056, 585
Uniterrir g S N $121, 426,747 | $121, 426, 747

There is no premium on gold coins as compared with the actual currency con-
sisting of silver coins and bank notes, scarcely any gold coins having ever been

in actual circulation.

Foreign gold coins, however, are dealt in for hoarding
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and industrial and art purposes and usually command a premium as compared
with their mint value expressed in local currency. The premium both on
sovereigns and on eagles ranged from 614 to 13 per cent in 1923.

Imports into and exports from Netherlands East Indies of gold and silver during the

year 1923
Imports - Exports
Countries Gold Silver Gold Silver
Coin Bullion Coin | Bullion| Coin Bullion Coin | Bullion
Florins Florins | Florins | Florins | Florins | Florins | Florins | Florins
British India. .| . |eeeoooo - 115,283 | e
Chin@.ooo oo 60, 000 202,338 (... 148,525 |- o oo ||
) 0F- 072 ¢ AR NS SO, R L R R I I I
ETBNCE. . cisvarisaisiilmsmmnanenns|nnbessssas L1 K IR D m e I IS (I
Great Britain_.____.__ p A1y (o | IS, e (R (I SRR S
Hongkong._ .. ___.__._. 16, 979 85,836 | 41,802 7,000 |- oo
Netherlands..__..___.. 174, 939 455, 176 267 4,807 | | 100,000 |- oo
Portuguese Timor...._| . |oceoo___. 2,000 ||
Singapore........___.__ 2, 130, 985 955,781 | 41,634 | 380,265 | 480,000 |.._____.____ 52,500 .. _.._____
United States.....____ 153,025 |- oo 56 | .- 4,303,142 |_.______. 1, 689, 433
V.G ;215 SN Mo PR [, e (GO IR S . L
Total ... ... 5,321,504 | 1,699,131 | 210,249 | 540, 653 | 556, 503 | 4, 303, 142 | 152,500 | 1, 689, 433
United SBtates )
equivalent __.__._.___ $2,139, 245 | $683,051 | $84, 520 [$217, 342 ($223, 750 |$1, 729,863 | $61,305 | $679, 152

I'mports into and exports from Netherlands East Indies of gold and silver during 1922

Imports Exports
Countries Gold Silver Gold Silver
Coin Bullion Coin | Bullion| Coin | Bullion Ore Coin | Bullion
Floring | Florins | Florins | Florins| Florins| Florins | Florins| Florins| Florins
Netherlands-...... 423,502| 104, 934] 8,867,084 18,112|_______ .o _____|._.._.__ 410,000|. .. _______
Great Britain..____ 6, 500 | feeo e 50,000 - - - ||l
[€15) gunl:) i b SO ERT (IR 7 | R I, e I
R {1 10051 e« AN ARG | o SR R, e SR .
United States_.____ 801,000( ... ____.__ 159, 000 18| ... 4,318,105 20,800 ....... 1, 849, 595
EYPb - e 38,400| . _______. 51010) DR PRSI (RSPRRI B RS PO
British India...__. (615 ) B2 (1) DR PR RPN ES U PR O
Penang..._...____. 418,196| 958, 890 ) S P (1 R (AR ISP P RS I
Singapore...._.____ 7,789,420( 3,074,631) 751,191} 511,974y . _____ | _____|...__.__ 393|. .
Hong Kong......__ 1,251,3564| 180,238 28,990 32,650]. [ oo
China._._._.__.._. 1,420 190,000(._...__.._. YU ] I IR [ S
Australia..________ 643,400] - e 22,538 ...
Arabia. . e 28,380 o oo e e oo
Other countries.- |- . |o o | 7,000 - e e
Total..______ 11,373, 926 4, 508, 693| 9, 832, 799| 676, 974} 28, 380| 4, 368, 105| 20, 800 432, 931} 1, 849, 595
United States
equivalent_______ $4, 572, 318,81, 812, 495/$3, 952, 785/$272, 143] $11, 409/$1, 755, 978| $8, 362($174, 038 $743, 537
PALESTINE

The estimated quantity of gold and silver used in the industrial arts during
the year ended December 31, 1923, was as follows: Gold, 2,000 Egyptian pounds
($9,886); silver, 1,500 Egyptian pounds ($7,414).

The total gold, silver, and notes used for monetary purposes is estimated at
between 600,000 £ ($2,965,800) and 700,000 £E ($3,460,100) or approximately
1£E ($4.943) per capita.

The actual currency consists of Egyptian paper pounds and piasters.

Premium on gold in 1923: Highest, 12?4 per cent; lowest, 214 per cent;
average, 3 to 4 per cent.
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I'mports into and exports from Palestine of gold and silver during 1923

Imports Exports

Countries Gold

Gold coin | Silver coin Silver coin
Coin Bullion

Total 64, 420
United States equivalent._ . _.._........._.. $318, 428 $222, 316 | $2, 003, 334 $6, 401 $10, 771

44, 976 405, 287 1,295 2,179

Nore.—The figures given above have been taken from the records of the customs and trade department
of the Palestine Government. It is a well-known fact that a greater part of the trade in gold and silver
is made without ro?er records being kept by the Government and r%mt illicitly. According to expert
og%on 200,000 £ E ($988,600) at least should be added to the import from Syria and about 60,000 £ E
(%2 ,586) for the imports from Arab Transjordania; about 40,000 £ E ($197,720) should be added to the
amount exported to the United States, 120,000 £ E (§593,160) to Egypt, and 60,000 £ E ($296,580) are to be
added as being exported through Egypt (hllcitly) to other countries.

PHILIPPINE ISLANDS

The amount of United States gold coin withdrawn from monetary use for in-
dustrial use during the year ended December 31, 1923, was 700 pesos ($350).

The total import of United States gold coin during the year ended December
31, 1923, was 6,230,170 pesos ($3,115,085). .

Production of gold and silver during the year ended December 31, 1923

) Gold Silver
Source or production

Quantity Value Quantity Value

Kilos, fine Pesos Kilos, fine Pesos
From deep mines . . - oo 2,390 | 3,176,674 1,149 49, 403
From placer mining. ... 147 195, 797 26 1,120
Total oo 2,537 | 3,372,471 1,175 50, 523
United States equivalent_______________________________ 181, 564 | $1, 686,236 137,776 $25, 262

1 Qunces.

Approzimate stock of gold and silver, also of paper money used for monetary pur-
poses on December 31, 1923

In home : Total used

Character of stock government I%me Held abroad| @ %ﬁ%ula- for monetary
treasuries purposes
Pesos - Pesos Pesos Pesos Pesos

United States gold coin. ... 7, 643, 450 219,260 | 102,226,341 |._.__________ 110, 089, 051
United States equivalent. ... $3, 821, 725 $109,630 | $51,113,171 |- ... $55, 044, 526
Foreign silver coin.. ... 9, 500 28,454 || . N 37, 954
Philiopine silver coin__-._....._. 19, 932, 826 326,980 (-1 “17,312,5227| 37,572,328
United States silver coin________. 156, 108 46,744 | |e. 202, 852
Total silver.... ... 20, 098, 434 402,178 |- 17,312,522 | 37,813,134
United States equivalent______ $10,049,217 | $201,089 |- __ 117 $8,656,261 |  $18, 906, 567
Government notes.. ... 139,449,621 | 18,258,647 |- ... _______ 31,522,520 | 189, 230, 788
Philiopine bank notes_..-- ... 80,146,430 | 2,079,898 |- - . 38,014,191 | 121,140,519
United States bank notes._._... 705, 140 552,751 ||, 1,257, 891
Total notes. ... 220,301,191 | 20,891,206 |- .___.___ 70,436,711 | 311,629, 198
United States equivalent_.___._. $110, 150,056 | $10, 445,648 | ... $35, 218,355 | $155, 814, 549

Norte. —Of the above paper money, the following amounts are held as reserve: Government notes,
127,146,000 pesos ($63,573,000); bank notes, 79,748,000 pesos ($39,874,000).

Premium on gold in 1923: Highest, 17§ per cent; lowest, 14 per cent; average,
17 per cent.

9518°—241——13
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Imports into and exports from the Philippine Islands of gold and silver during the

year 1923
Imports Exports
Countries Gold Gold Silver
Stgt%istggin Statoeoain | Bullion Ore Coin

China

Hawaii

Total .. 6, 230, 190 200 [ 3,307,677 55, 533 3,613
United States equivalent__________________ $3, 115,096 | $100 | $1, 653, 839 $27, 767 $1, 807
SARAWAK

The quantity of gold produced and exported to England during the year
ended December 31, 1923, was 1,007 fine ounces, valued at 37,200 Straits dollars
($21,122).

Approximate stock of silver coin and Government notes used for monetary purposes
-on December 31, 1923

In home : Total used
Character of stock Government | 10 %}z%ula- for monetary
treasuries purposes

Straits dvllars | Straits dollars | Straits dollars

Silver coin. e 16, 750 150, 250 167, 000
United States equivalent_ .________ . ____ $9, 511 $85, 312 $94, 823
Government notes__ . . 156, 919 156, 919
United States equivalent. ... ____________________ | ____ $89, 099 $89, 099

Imports from and exports to Straits Settlements of gold and silver during 1923:
Imports of gold bullion, 55,600 Straits dollars ($31,570); imports of specie
(silver dollars and notes), 3,669,477 Straits dollars ($2,083,529); exports of
specie (silver dollars and notes), 265,294 Straits dollars ($150,634).

MONETARY SYSTEM

The legal tender currency consists of Sarawak Government notes in denomi-
nations of 50, 25, 10, 5, and 1 dollars; Straits Settlements silver dollars and
Straits Settlements notes in denominations of 1,000, 500, 100, 50, 10, 5, and 1
dollars; Sarawak subsidiary silver, 0.400 fine, in denominations of 20, 10, and
5_cents; nickel coins in denominations of 10, 5, and 1 cent; and copper cent

ieces.
= Silver is the standard. The unit is the Straits Settlements dollar.
has never minted a silver dollar of its own.

The amount of subsidiary coinage in circulation is kept as low as possible.
Its export or hoarding is prohibited; and the import of other countries’ subsid-
iary coinage is also forbidden.

Sarawak

Parer CURRENCY RESERVE

A sum of 50,000 dollars is kept at one of the Singapore banks against the note
issue. In addition to this, the Government’s investments in Straits Settlements
Government loans cover the note issues many times over and although none of
this is earmarked against the note issue it forms an efficient reserve.
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of 954,000 ticals ($353,839).
The amount of domestic silver coi
during the year 1923 was 954,000 ticals ($353,839).

Approxzimate stock of silver and Government notes used for monetary purposes on
December 31, 1923

SIAM

withdrawn from u
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e executed in home mints during the year ended
of 1,908,000 two-salung coins, having a face value

wnetary use for recoinage

In home Total used

Character of stock Government Slsl: (:;-e;e- Inﬁlgcl.llla«- for monetary
treasuries L n purposes
Ticals Ticals Ticals Ticals

Silver coln. ... . ..., 3, 870, 247 52, 034, 603 67, 224, 097 123, 128, 947
Silver bullion . . ... ..o 2, 214, 949 2,200,000 |__ .. __...... 3,414, 949
Total silver_ .. ... ... ... .. . __.____ 6, 085, 196 53, 234, 603 67, 224, 097 126, 543, 896
United States equivalent_____________._________ $2,256,900 | $19,744,714 | $24,933, 417 $48, 935, 131
QGovernment notes. . ... ___________._____.___.__ 11,574,760 | ... __ 94, 423, 451 105, 998, 211
United States equivalent______._.______________ $4,203,078 | .. $35, 021, 658 $39, 314, 736

! On March 31, 1923,

Imports into and exports from Siam of gold and silver during the year 1928

Imports Exports
Countries
- Gold coin | Silver coin| Gold coin | Silver coin
Ticals Ticals Ticals Ticals
Hongkong . e 113,402 402,750 |-comoceaeaas 10, 508
Singapore b 2 R, 1,100 296, 051
China 1,255,886 |- oeeeeeee 155, 697
""" 3,353 | |, a7
........................ 899, 790
________________________ 9, 506
........................ 43, 386
........................ 15, 000
1, 661, 989 1,100 1, 441, 509
$616, 432 $408 $534, 656

STRAITS SETTLEMENTS

The total import of United States gold coin during the year ended December
31, 1923, amounted to 3,669,505 Straits Settlements dollars ($2,083,545).

Approximate stock of gold and silver, also of paper money, used for monetary
purposes on December 31, 1923

In I Held In g
n [ used for

Character of stock G&:eagnuﬁgsnt " banks abroad circulation | monetary

purposes
Straits dollars | Straits dollars | Straits dollars | Straits dollars | Straits dollars
Goldeoin ..o oo 2, 813, 708 47, 331 6,628,542 | _____________ 9, 469, 581
United States equivalent.__.._... $1, 597, 623 $26, 874 $3,763,686 | .. _______ $5, 376, 828
Silvereoin..._ - 13, 375, 042 137862 |-ccsssmmewanas 6, 718, 594 20, 231, 198
United States equivalent________ $7, 504, 349 $78,108 |- 11C $3,814,818 |  $11,487, 272
Government currency notes..... 526, 159 17,302,856 |- oo 81,123, 024 98, 952, 039
Notes of banks of issue ! ________f._._.__._. SO IO N 44, 090 144, 090
Totalnotes_ .. _______.____ 528, 159 17,302,866 |- oo 81, 267, 114 99, 096, 129
United States equivalent____.__. $208, 753 $9,824, 562 |- ... _ $46, 143,467 |  $56, 266: 782

1 The notes of banks of issue consist of the notes issued by the Hongkong and Shanghai Bank and the
Chartered Bank. The banks are bound by ordinance to maintain specie to the extent of the amount of the

issue of their notes. The paper money indicated above is held as active cash.
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I mports into and exports from Straits Setilements of gold and silver during 1923

Imports Exports
Countries Gold Silver Gold Silver
Coin Bullion Coin Bullion Coin Bullion Coin Bullion
Straits Straits Straits Straits Straits Straits Straits Straits
dollars dollars dollars dollars dollars dollars dollars dollars
QGreat Britain________ 2,646,007 || em oo fm oo
Sarawak._ .. ... | ___._..__ 22,975(. ... 320 ... 53,600 602, 000 1, 800
British India and
Burma._ _________.. 45,000 .________ 12,465 _______ 449, 332| 202, 803 64,340( . ____.____
Hongkong__.._._____ 5,305, 491 6, 024, 435 42, 507 ccccncnnn 202,640 318,700]..cucecofeccsnonn
Federated Malay
States. ..o cciceiasfsreinanas Ry & ()] I—— I ——— 182, 751 42, 982 10, 502 5,900
Australia.____________ 325, 728|_ e e e e
Other British posses-
sions.______________. 5,142| | em e el
China.______________ | 394,000 ... _____ B15; 180)_ . ... ;e | e rm i mi | it | s
Java. ... ... 368,000|. ... .._.__ 36, 727| . 1, 353, 475 618, 190 21,917 199, 200
Siam and Siamese
States_ . ___ . |- |eo it BB L) N F—— 1,375 ool
United States__.____. 4,000]. .|| (4]0 R ISR A,
British NorthBorneo |._._____. | | oo |o__ 520\ ... 168 ..
Ceylon.___________ ||l 55,420\ __.._.
N onfederated Malay
tates. | | e eme el 46, 756 30,108 oo e
Netherlands_ . _______| | ||| I S 21,720 . _____.
§.G00) o) I VR S M . S E——— 100 - oo
French India____ | | | 60,225]. |
Balland Lombok . o lecccrmsosfinsmmac e s ommmmsms 1, 500 650 3,600 _._______
Dutch Borneo. - __ | ||| 59,033 543, 496 6, 376 1, 566
Celebesand Moluceas |- - .| oo || 2, 250
Sumatra_____________| ||| C 2, 305 7,715 85, 405 8,750
Other Dutch Islands_|. .. | o o |oomomo oo N1 . |
Total . _________ 8, 699, 458| 6, 755, 110| 342, 618 315, 480| 2, 312, 729| 1,838,419 901, 602 219, 466
United States equiva-
lent_______________. $4, 939, 552($3, 835, 551 $194, 538| $179, 129($1, 313, 167|$1, 043, 854| $511,930{ $124, 613
Interport____.________ 350, 677 11, 000 74,345 4,250| 350,677 20,000{ 114,345 4,250
United Statesequiva-
Yomb cvocw 2iemmnns $199, 114 $6, 246 $42, 213 $2,413| $199, 114| $11,356] 364,925 $2, 413

SYRIA

The estimated quantity of gold, in the shape of old jewelry, plate, ete., used
in the industrial arts during 1923 was 1,400 fine kilos (45,010 ounces), valued
at 735,000 Syrian pounds ($2,837,100).

The total amount of Government notes used for monetary purposes on Decem-
ber 31, 1923, was 9,775,900 Syrian pounds ($37,734,974).

Premium on gold in 1923: Highest, 76; lowest 64 average, 70.

‘The import of gold ore from Turkey durmg the year 1923 was 250,000 Syrian
pounds ($965,000).

MeTALLIc STOCK AND NOTE CIRCULATION OF BANK OF SYRIA ON DECEMBER

31, 1923
[From Supplément Colonial de I’Economiste Européen, Paris, June 20, 1924]
United
Items Francs States
dollars
Metallic StoCK - o el 71, 000, 000 13, 703, 000
Note eirculation. ... ... .. 195, 518, 000 87, 734,974
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TRANSCAUCASIA

UniricaTiON oF CURRENCY
[From Commerce Reports, May 7, 1923).

The Federal Council of the Union of Transcaucasian Republics decreed, on
Ja.nuary 10, 1923, to abolish the issuance of national currency by the individual
Republics of the t)nion, replacing it by standard currency for all Transcaucasia.

he new currency will be issued on the basis of par (ruble per ruble) for Georgian

““bonds,” 1 ruble for each 100 rubles of the notes of the Azerbaijan Republic,
and 1 ruble for each 150 rubles of the notes of the Armenian Republic. The
old local currencies were to remain legal tender up to March 1, 1923, by which
time they were to be exchanged for the new currency of Transcaucasia.
. This financial consolidation of the Transcaucasian Republics was rendered
imperative by the chaotic situation resulting from arbitrary and unstable rates
of exchange of the different currencies. Return of goods shipped from one of
the Trancaucasian Republics into another and remaining unsold, as a result of
abrupt exchange variations, had been a common occurrence heretofore; it is
hoped that the new measure will stabilize values and facilitate exchange.

AFRICA
ABYSSINIA

The amount of notes of banks of issue in circulation on December 31, 1923,
was 214,765 Maria Theresia dollars ($113,048).

The actual currency is the Maria Theresia dollar.

The local price of raw gold varies, but the variations appear to have little
relation with outside movements.

. ALGERIA

The estimated quantity of gold and silver used in the industrial arts during
the year ended December 31, 1923, was as follows: Gold, 353.5 fine kilos (11,365
ounces); silver, 5,010.5 fine kilos (161,087 ounces).

Stock of gold and silver coin and note circulation of the Bank of Algeria on
December 31, 1923: Gold and silver coin, 77,992,865 francs ($15,052,623); note
circulation, 1,014,527,410 francs.

The actual currency consists of paper francs. )

Premium on gold in 1923: Highest, 12,200 francs per kilo, 0.9 fine; lowest,
10,400; average, 11,300. ) )

imports and exports of gold and silver during 1923: Gold leaves imported,
42 kilos (1,350 ounces); gold and silver coin exported, 130 kilos (4,179 ounces).

Algeria uses French currency, supplemented by the currency issue of the
Bank of Algeria. It accepts at face value French coins and currency, issued by
the French Government and the Paris Chamber of Commerce, and small denomi-
nations of coins of Algerian chambers of commerce. Municipalities have ceased
to issue small denomination money and the currency of the local chambers of
commerce has practically all been retired. The small denominational coins of

“ 5 and 10 centimes in aluminum, issued by the chambers of commerce, however,
continue to circulate, along with the corresponding coins in copper, mostly of
French but often of most every other origin. Gold is not in circulation and
French silver is only circulated to a slight extent, limited almost entirely to
“light-weights”’. No coinage is done by or expressly for Algeria.

BELGIAN CONGO

The amount of silver coin withdrawn from monetary use and melted during
the year ended December 31, 1923, was 2,482 francs ($479).

The quantity of gold used in the industrial arts during the year 1923 was 331
fine kilos (10,642 ounces). ) ) .

The quantity of gold and silver produced from the mines during the year
1923 was as follows: Gold, 2,840 kilos (91,306 ounces); silver, 272 kilos (8,745
ounces). . o
. Stoc%: of silver coin and notes issued by the Bank of Belgian Congo in circu-
lation on November 30, 1923: Silver coin, 20,120,000 francs ($3,883,160); bank

notes, 39,868,368 francs ($7,604,595).
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BRITISH SOMALILAND

Approrimate stock of silver coin and India Government notes used for monetary
purposes on December 31, 1923

In home i Total used
Character of stock gg::;g- In cé;(r)t;ula- fort{:}gne-
treasuries purposes

Rupees Rupees Rupees

Silver coin. . i 102, 000 798, 000 , 000
United States equivalent!.____________________________ ... $33, 089 $258, 871 $291, 960
TIndis Government mobes_cov: _wuvasrsomme e s e passnan 38, 000 262, 000 300, 000
United. States eguivalent!. . .. .. _ . cocsessccismmssssvmssossossos $12,327 $84, 992 $97, 320

1 Converted at the rate of 15 rupees to the pound sterling.

The actual currency is the same as used by the Government of India. British
sovereigns are practically the only gold coins which circulate in Somaliland,
and then usually change hands either at a rate dependent upon the rupee value
of the British sovereign in Aden or, more frequently, in accordance with the
strength of the desire of the purchaser to possess gold. Sovereigns not being
legal tender in Somaliland do not, in the ordinary course of business, find their
way into Somaliland Government treasuries.

I'mports and exports of gold and silver coin during 1923

Imports Exports
Countries * Silver Gold Silver
Coin Coin Coin

Rupees Rupees Rupees

Aden (ATabif)..coocccoiomimss e st s s e S e e SRS 27, 344 29,405 3 127,482
Perim (Red Sea) ___ - _____ ... 116,514 ||
Jibouti (French Somaliland)..._____________________________________ 2,000 ||
Assab (Italian Somaliland) - .. _________ ... V2 871 | eea e

. Total. ooz e 48,729 9, 405 127, 482
United States equivalent .. __________ _________________________.____. $15, 808 $3, 051 $41, 355

fl_ Thes% figures include 1,511 Abyssinian dollars=3,212 rupees at the current rate of exchange at the time
of import.

! British sovereigns, 627=9,405 rupees.

3 Includes 5,497 Abyssinian dollars=11,682 rupees, at the current rate of exchange at the time of export.

BRITISH WEST AFRICA
GAMBIA

Approximate stock of currency board notes used for monetary purposes on
December 31, 1923: Notes held as reserve stock, £673,278 ($3,276,507) ; notes in
circulation, £109,084 ($530,857); total notes, £782,362 ($3,807,364).

The actual currency consists of alloy coinage, covered by gold held in England.

I'mports into and exports from Gambia of British West African silver coin during 1923

Countries Imports Exports
£ £
DABRFIf . woocempaersrsssemmms s S SR SRS R R R RS A S e - 10,000 | oo ..
Semegal 1,746 |
England . e 15, 200
Total. e 11, 745 15,
United States equivalent. ... $57: 157 37315(7)(1’
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LpaaL Currency

The legal currency consists of all English gold, silver, and bronze coins ; British
West African silver and alloy coins of 2s., 1s., 6d., and 3d.; British West African
nickel-bronze coins of 1d. and }4d. There is no gold in circulation. The silver
in circulation is very scarce, and as it comes into the banks is exported to England.
British West African currency board’s notes of 20s. and 10s. are in circulation.

GOLD COAST AND ASHANTI

The amount of domestic silver coin withdrawn from monetary use for recoin-
age during the year ended December 31, 1923, was £461,600 ($2,246,376).

The quantity of gold produced from cieep mines during 1923 was 199,686 fine
ounces valued at £848,230 ($4,127,911).

Approzimate stock of alloy coin and Government notes used for monetary purposes
on December 31, 1923

In home . Total used
Character of stock Government | 10 %iggﬂ“' for monetary
treasuries purposes
£ £ £
ANOYC0IN -« con ccsumuius-sarsstsssns srbsnm e -t mia e 850, 640 2, 346, 760 3, 206, 400
United States equivalent . ... ... oo ceeme————a $4, 139,639 | $11, 420, 507 $15, 603, 946
Government notes. . . 12, 033, 050 1, 092, 836 3, 125, 886
United States equivalent . . ... .. $9, 893, 838 $5, 318, 286 $15, 212, 124
1 Held as reserve stock.

Imports and exports of gold and silver during 1923

Imports Exports
Countries Gold Silver Gold Silver
Coin Coin Bullion Ore Coin

Ivory Coast o |emiaos
French Togoland. ... |-
gl K1) - ;1 O S 20, 608 50, 691 850, 671 8, 259 494, 335
United States equivalent_ _________________ $100, 289 $246, 688 | $4, 139, 790 $40,192 | $2,405, 681
NIGERIA

The amount of domestic silver coin withdrawn from monetary use for recoin-
age during the year ended December 31, 1923, was £853,784 ($4,154,940).

The quantity of gold and silver produced from deep mines during the year
1923 was as follows: Gold, 879 fine ounces, valued at £3,957 ($19,257); silver, 66
ounces, valued at £9 ($44).
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Approximate stock of silver coin and Government notes used for monetary purposes
on December 81, 1923

In home It '%‘otal used
Govern- n circula- | for mone-
Character of stock ment tion tary pur-
treasuries poses

£ £ £
108,274 | 1,817,545 | 1,915,819
$478, 250 | $8, 845,083 | $9, 323, 333

Silvercoin.._ ... __.._.___._.
United States equivalent. ..

Government notes....____ -| 2800, 750 75, 250 876, 000
United States equivalent _ ... e $3, 896, 850 $366, 204 | $4, 263, 054
1 Held by Currency Board to be shipped to Great Britain. 2 Held as reserve stock.

The actual currency consists of silver coins, alloy coins, nickel-bronze coins,
currency notes.

Imports and exports of gold and silver during 1923

Imports Exports
Countries Silver Gold Silver
Coin Ore Coin
£ £ £

Duala (Cameroons) - - _ .- oo 2,323 |
Great Britain...coovvenecscnnn v sise oo 150 2,714 819, 910
Motal e 2,473 2,714 819, 910
United Statesequivalent____.______________________________________ $12, 035 $13,208 | $3, 990, 092

CURRENCY

The gold and silver coins of Great Britain are all legal tender but they are
seldom seen. The British West African silver coins of 2s., 1s., 6d., and 3d.
are of the same weight and fineness as the similar coins used in Great Britain.
This silver coinage is being withdrawn from circulation and shipped to Great
Britain to be melted. The British West African alloy coins are of the following
denominations: 2s., 1s., 6d., and 3d.; and the nickel-bronze coins are of one
penny, one-half penny, and one-tenth penny denominations. The British West
African currency notes are of the following denominations: £5, £1, 10s., 2s.,
1s.; but the £5, 2s., and 1s. notes are being withdrawn. The currency notes of
Great Britain are legal tender, but are seldom seen.

SIERRA LEONE

The amount of domestic silver coin withdrawn from monetary use during the
year ended December 31, 1923, was £70,740 ($344,256).

Approzimate stock of silver and alloy coin, also of paper money, used for monetary
purposes on December 31, 1923

Total used

Incurrency| 1 pome | In circula- | for mone-

Character of stock ';33&‘3 banks tion tary pur-

poses
. - £ £ £ £

Silver coin...._._____.. . 17, 000 2, 500 60, 000 79, 500
United States equivalent $82, 730 $12,166 |  $291, 990 $386, 886
Allgy coin_------__' ..................................... 139, 000 100, 000 135, 000 374, 000
United States equivalent________________________.___ . $676, 443 $486, 650 $656, 977 | $1, 820, 070
West African Currency Board notes.._........____.___. 230, 000 25, 000 125, 000 380, 000
United States equivalent______________________________. $1, 119, 295 $121, 662 $608, 312 | $1, 849, 270

The actual currency consists of silver and alloy coin of the denominations of
2s, 1s, 6d and 3d, and West African currency notes of £5, 20s, 10s.
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Imports and exports of alloy and silver coin during 1923
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v T T TE T e "
Imports Exports
Countries =
Alloy coin | 8ilver coin | Silver coin
£
Great Britaln_ e 186, 900
Frenoh GUINeR. ..« ovusmmsrmssinssooiisst ottt mmmmnnenmn o m oo 33, 700
Ivory Coast ..o oo e 27, 100
Senegal . e 2, 700
Laberia . - 800
B 255, 200
United States equivalent. . ... ... oo .. $1, 241, 931
EGYPT
Coinage execuled at royal mint, London, for Egypt during the year ended December
, 1923
Denomination Pieces Value

Gold: £E U. S.dollars

1 Egyptian pound - - 18, 000 18, 000 88, 976

16 Egyptian pound . ..o 5 3, 000 14, 829

Mot e ———————e 24, 000 21, 000 103, 805

Silver

20 PAASEOIS - - _ oo 100, 000 20, 000 98, 862

10 DIRSEOrS. oo vonmmrmramus s s S R SRS E R S 400, 000 40, 000 197, 724

S DIASters. . oo cussssssnnnsnss s s s s S R SR R S S S 5 40, 000 197, 724

oAl o 1, 300, 000 100, 000 494, 310

The amount of domestic silver coin withdrawn from circulation for recoinage

during 1923 was 114,000 £E ($563,513).

Estimated quantily of gold and silver used in the industrial arts during 1923

Gold Silver
Material used
Quantity Value Quantity Value
Kilos, fine £E Kilos, fine £E
NEW BUHIOH o< coomo sovmsnn wmsmsmssimsmsosamsess o] o mam s 40,000 |.cuocacrsoss 88, 000
01d jewelry, plate, ete . |eeiiioaaos 1,636,000 [-__._.______ 35, 000
Forelgn COIN - - _ . e 368,000 |._________.. 3, 000
Motal ! e 15,357 | 2,044, 632 28, 063 125, 992
United States equivalent____ . ___________________ 2493, 727 |$10, 106,820 | 2 902, 225 $622, 791
1 Assay office returns. 2 Qunces, troy.

The quantity of gold produced from dry or siliceous ores during 1923 was 15

fine kilos (482 ounces) valued at 2,200 £E ($10,875).
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Approximale stock of gold and silver, also of paper money, used for monetary pur-
poses on December 31, 1923

In home - - T%t%l
govern- n home n circu- used for
Character of stock ment banks lation monetary
treasuries purposes
£E £E £E £E
Gold eoin . ..o 47,542 | e e
Gold bullion . - oo 80,030 |- ... 80, 030
Total gold .- - 47, 542 80,030 |- ... 80, 030
United States equivalent..____ . . _______ $235, 005 $395,596 | o ... $395, 596
Bilvér colne o e e e 1,301, 996 25, 000 6, 000, 943 7,327, 839
United States equivalent______ . ______________ $6, 435, 896 $123, 577 | $29, 663, 261 $36, 222, 241
Government notes. . . ___________________________ 16,397 |- oo |l 68, 042
Notes of banks of issue. ... 605,770 |- | .. 36, 400, 000
Total moteS b e vumene e o [0 M oy | | S —— 36, 468, 042
United States equivalent___________________________ $3,075,434 | _ | ee. $180, 265, 178

1 All active cash.

NortE.—It is understood that the National Bank of Egypt reports a gold reserve of £E 3,339,576, but
that practically all of it is held abroad.

Premium on gold in 1923: Highest, 11 per cent; lowest, 2 per cent; average,
414 per cent.

Imports into and exports from Egypt of gold and silver during 1923

Imports Exports
Countries Gold Silver Gold Silver
Coin Bullion Coin Bullion Coin Bullion Coin Bullion

£E £E £E £E £E £E £E £E
QGreat Britain________ 1,980,463| _._______ 100, 146 22, 991 21 .. 155, 500 6, 000
Arabia_______________ 6,297\ ________ 3, 809 160 o | 976| _________
France. ... ... _____l_________ 19, 133 157 9, 849 30, 901 21,002 . . _.... 1,818
Greece. .- ...___. 12, 066 8,41 9 8,935 ]
Italy . 2, 1901w b 45 22, 873} cacmsianil mmmmnm sl e e
Palestine____._______ 50, 106 2,163 _.______ -7 2 1 (1] (S DO, (S NP
Syria_ oo 99, 640 3,345 _________ (80: 7 > R FSS R N RO
TUrkey v e o= 2,112 | 211 I SR FUI
United States._______ 840 - e 10,533 - - oo ||
Other countries.__.__ 1,927 15| oo 1,000 - - |||
. Total ______ ----| 2,155,647 33,071 104, 121 73,791 64, 328 21, 002 166, 476 7,818

United States equiv- :
alent.______________ $10,655,579| $163,473] $514,680 $364,756 $317,980| $103,815 $822,907| $38, 645

FRENCH WEST AFRICA
GUINEA

GoLp PropucTIiON

The quantity of gold dust produced from placer mining and exported to
France during the year ended December 31, 1922, was 333 fine kilos (10,706
ounces), valued at 2,260,432 francs ($436,263).

IVORY COAST
GoLp PropucTiON

The quantity of gold dust produced from placer mining and exported to
France during the year ended December 31, 1922, was 15 fine kilos (482 ounces),
valued at 77,136 francs ($14,887).
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SENEGAL
CURRENCY

There are no coins in circulation, except a few French “coppers’” of 5 and 10
centimes each. The money in circulation consists mostly of aper notes of the
“fBgnquil de I'Afrique Occidentale’” and ‘“Bons de Caisse’” of the Government
of Senegal.

KENYA COLONY

MONETARY STOCK AND WITHDRAWAL oF CoIN
[From Report of the East African Currency Board for the year ending June 30, 1923, London, 1924]

Stock of silver coin and note circulation on June 30, 1923: Silver coin, £242,127
($1,178,311); notes in circulation, £1,251,671.

Silver coin withdrawn from circulation and shipped to England during the
ear ending June 30, 1923: Florin silver currency, £368,977 ($1,795,626);
ast Africa Protectorate rupee subsidiary silver coinage, £37,640 (§183,175).

"MADAGASCAR

Estimated quantity of gold used in the industrial arts during 1923: New
bullion, 68 fine kilos (2,186 ounces) valued at 884,000 francs ($170,612); old
jewelry, plate, etc., 41 fine kilos (1,318 ounces).

The quantity of gold produced from placer mining during 1923 was 502 fine
kilos (16,139 ounces) valued at 6,526,000 francs ($1,259,518).

Approzimate stock of silver coin and Bank of France notes used for monetary pur-
poses on December 31, 1923

In home In home In Total used
Character of stock G&w;gm:snt banks cireulation fo; monetary
Francs Francs Francs Francs
Silvercoin. . ... ... 11, 000, 000 2, 000, 000 5, 000, 000 18, 000, 000
United States equivalent______________________. $2, 123, $386, 000 $965, 000 $3, 474, 000
Bank of Francenotes__ . _______________________ 36, 000, 000 35, 000, 000 40, 000, 000 111, 000, 000
United States equivalent.....____________.______ $6, 948, 000 $6, 755, 000 $7, 720, 000 $21, 423, 000

FRENCH MOROCCO,

MEeTALLIC STOCK AND NOTE CIRCULATION OF THE STATE BANK OoF MOROCCO ON
DeceMBER 31, 1923

[From Supplement Colonial de 1’ Economiste Européen, Paris, Mar. 21, 1924]

Items United States
Francs dollars
Metallic sStock . .. e 49, 500, 000 9, 5563, 500
Note eireulation. ... ... .. I 239,800,000 | 46,281, 400
CURRENCY

Three different currencies are in use in Morocco, namely: (1) The native silver
currency known as ‘‘Hassani’’ money; (2) bank notes of the Bank of Spain and
Spanish silver coin; and (3) bank notes expressed in Moroccan franes, also
divisional cupro-nickel counters issued by the State Bank of Morocco.

Hassani money.—The native silver currency or Hassani money is no longer-
current in the French zone of Morocco, as it was demonetized by a Shercefian
“Dahir”’ (decree) of June 21, 1920. This currency continues to circulate, how-
ever, both in the Spanish zone and in the international zone of Tangier, but
there are no means of ascertaining with any degree of precision the amount of
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this money still in circulation. On December 31, 1923, there were still out-
standing, uncashed, bank notes expressed in Hassani dollars, issued by the State
Bank of Morocco, for a total sum of 63,120 Hassani pesetas. The Hassani money
in circulation in the Spanish zone and in the Tangier zone consists of coins of
the following denominations: 1 real (25 centimes Hassani), 2 reals (50 centimes
Hassani), 5 reals (1 peseta Hassani and 25 centimes), 10 reals (2.50 pesetas
Hassani or half dollar Hassani), 20 reals (5 pesetas Hassani or 1 dollar Hassani)

Spanish money.—Bank notes of the Bank of Spain and Spanish silver coins,
of all denominations issued, are current in the Spanish Zone of Influence and
in the International Zone of Tangier.

Moroccan francs.—Bank notes in Moroccan franes, issued by the State Bank of
Moroceo, were in circulation on December 31, 1923, for an aggregate value of
239,470,000 francs, on December 31, 1922, 240,943,000 francs. These notes
are alone legal tender in the public administration of the French zone; they
are of the following denominations: 1,000, 500, 100, 50, 20, 10, and 5 francs.
Divisional coin, in Moroccan franes, are composed of cupro-nickel counters of
the following denominations: 1 frane, 50, 25, 10, and 5 centimes. Moroccan
francs constitute the only legal currency in the French zone of Morocco. In the
Spanish zone Morocean francs are used in the settlement of all transactions in
produce originating from the French zone. In Tangier all three currencies are

used.
NYASALAND PROTECTORATE

Approximate stock of gold and silver coin in home banks on December 31, 1923:
Gold coin, £107,138 ($521,387); silver coin, £178,686 ($869,575).

Ezxports of gold and silver coin during the year 1923

Countries Gold coin | Silver coin

£
South Afriea_ e 45, 000 75, 000
Portuguese East Africa. e 8, 000
Motal e 45, 000 83, 000
United Statesrequivalent......coomme i memm s e e e $218, 992 $403, 919

PORTUGUESE EAST AFRICA
INCLUDING TERRITORIES OF MOZAMBIQUE COMPANY AND NYASA COMPANY

The amount of British gold coin withdrawn from monetary use for in-
dustrial purposes during the year ended December 31, 1923, was £500 ($2,433).
The quantity of gold produced from placer mining and exported to England
glla(,) 8R51§13c())desia. during the year 1923 was 327 kilos (10,513 ounces), valued at
,580.

Approximate stock of gold and silver, also of paper money, used for monetary
purposes on December 31, 1923

Total used
In home In circu-

Character of stock : for monetary

banks lation purposes

Escudos Escudos Escudos
British gold coin. . ... 157, 500 22, 500 180, 000

Portuguese gold coin.______ 150, 000 50, 000 3
Total gold.. i i T R R A 307, 500 72, 500 380, 000
United States equivalent. . _________________ ... $332, 254 $78, 336 $410, 590
British silver coin___.._ ... ... 22, 500 22, 500 45, 000
United States equivalent__.___._.._....___._____________ $24, 311 $24, 311 w,?' 622
Notes of banks of issue_...._..____ . ... _________..__..._ 22, 874, 079 65, 034, 863 87, 042
United States equivalent_________ " - 1717171 $24, 715,442 | $70,270,169 |  $94, 33% 611

Note.—In addition to the above, 22,502,000 escudos ($24,410,656) is held in reserve at Lourenco Marques,

and an indeflnite amount at Beira. The b
notes, and about £30,000 are in circulation.

anks also hold about £40,000 in South African and Rhod

esian
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The actual currency consists of paper escudos, paper Portuguese pounds,
and British gold pounds.
Premium on gold in 1923: Highest, 38 per cent; lowest, 15 per cent; average,
26 per cent.
here is no codified monetary law. The local currency is issued by the Banco
Nacional Ultramarino and the Banco da Beira under authority of contracts
with the Government. The governmental control, however, is slight.

PORTUGUESE WEST AFRICA—ANGOLA
MoNETARY STOCK

Approximate stock of small coins and Government notes (cedulas) used for
monetary purposes on December 31, 1923: Small coins (bronze, copper-nickel,
ggg 6nsi8;(e1§,, 5,553,200 escudos ($6,000,233); cedulas, 11,300,000 escudos ($12,-

The aétua.l currency consists of paper and small coins.

NORTHERN RHODESIA

The quantity of gold and silver produced from deep mines during the year
ended December 31, 1923, was as follows: Gold, 1,591 fine ounces, valued at
£6,960 ($33,871); silver, 6,282 fine ounces, valued at £780 ($3,796).

The total stock of gold, silver, and notes in Government treasury on March 31,
1924, was approximately £20,000 ($97,330).

I'mports and exports of gold and silver during 1923

Imports Exports

Countries Silver Gold Silver

Coin Coin Bullion Coin Bullion

Southern Rhodesif. .......svssssmossosmssninnsismmmmnn £2,900 | £5500| £6,959 | £4,150 £779
Union of South Africa. .. ... _. 1,600 |- e

Total e 4, 500 5, 500 6, 959 4,150 779
United States equivalent. ______ ... . ... ___ $21,809 | $26,766 | $33,866 | $20, 196 $3, 791

SOUTHERN RHODESIA

The quantity of gold and silver produced from the mines of the country during
the year ended December 31, 1923, was as follows: Gold, 647, 491 fine ounces,
valued at £2,909,159 ($14,157,422); silver, 155,210 fine ounces, valued at £21,000

$102,196).
: Premium on gold in 1923: Highest, 5.776 shillings per standard ounce; lowest,
. 3.164; average, 4.293.

Ezports of gold and silver during 1923

Bullion Coin
Countries
. Gold and sil-
Gold Silver Vo

_________________________________ 1 £2 586, 527 £10,090 (...
Y S I ool T ol
Union of South Africa. e e " 333

North Rhodesia. - .- - e z
..................................... 2, 586, 527 10, 090 29, 328
United Soias sepafvaiiat I o] axB ol

1 Of which £275 ($1,338) is concentrates.
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TUNISIA

Coinage executed by the Fremch Government for Tunisia during the year ended
December 31, 1928.

{
Denomination Pieces Value
Francs U. S.
dollars
Gold:
20 fTAIICS - e e oo e e ccmemccecec————eem————————————————————————— 23 460 89
10 frANCS . o o e e e e mmmm e —mm———————————————————— 83 830 160
g0, 220 (1 (o [P g 106 1,290 249
Silver:
2 T ADCS - e e e—cm e me———mm————————————— 303 606 117
L AN oo o e e —————————— 703 703 136
LB ITANC - - e e ——————— 1, 003 502 97
Total silver__ e 2, 009 1,811 350

The estimated quantity of gold and silver used in the industrial arts during
the year ended December 31, 1923, was as follows: Gold, 193 fine Kilos (6,205
ounces); silver, 6,606 fine Kilos (212,383 ounces).

I'mports of gold and stlver bullion during the year 1923.

Gold Silver
Countries
) Quantity Value Quantity Value
Kilos Francs Kilos Francs
France. ... cocimanmmsmmsmsnnsn snsnnn s smpneatsamss 5 45,438 1,290 610, 774
223 U S Y S S G, 3 33,469 | ...
o Total . 8 78, 907 1,290 610, 774
United States equivalent___._._________________________ 1257 $15, 229 141,473 $117, 879
1 Ounces.

Coinage executed by the French Government for Tunisia (so-called “New Year”
pieces) during the year ended December 31, 1922.

Denomination Pieces Value
Francs U. S.

Gold: dollars

BT aICS e ———aea 23 460 89

10 rameS e e 83 830 160

Total gold. oo oo cnsimmcsnmns S | 106 1, 200 249
Silver:

2§ 5« TS SO 303 606 117

B )« 703 703 136

LB T A e mm————————— 1,003 502 97

Total silver. ..ccocirmnsimmmm s s S R S S e m m e e o i 2, 009 1,811 350

The estimated quantity of gold and silver used in the industrial arts during the
year ended December 31, 1922, was as follows: Gold, 968 fine Kilos (31,121
ounces); silver 14,776 fine Kilos (475,048 ounces).
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Imports of gold and silver bullion into Tunisia during the year 1922.

Countries Gold Silver

Francs Francs
France.._............ 384, 494 708, 307
Alﬁerla ............... 8, 826 8, 754
LR AR 94
B 5 o) 33

Total . 393,

United Statesequivalent_. ... ... $7§.gf‘l) J:lig:gg

UNION OF SOUTH AFRICA

Domestic coinage executed in home mints during the year ended December 31, 1923

Denomination Pieces Value

Gold: £ U. S.dollars

Boverelgns .. s 542 542 2, 638

Half Sovereigns . . ... ... 133 66 321

Total gold . e 675 608 2,959
Silver

LT 11T 1,174,035 146, 754 714,178

2 shillings. . 695, 331 69, 533 338, 382

808, 169 40, 408 196, 645

206, 276 b, 157 25, 096

287,176 3, 590 17,471

Total silver.. . el 3, 170, 987 265, 442 1,291,773

Gold and silver coin withdrawn from monetary circulation for recoinage during
the year 1923: South West African gold coin, £47 ($229); South West African
silver coin, £589 ($2,866); British silver coin, £200,702 ($976,716); Kruger silver
coin, £65,449 ($318,507); Kruger gold coin, £2,000 ($9,733).

The
lows:

roduction of gold and silver produced during the year 1923 was as fol-
old, 9,149,073 fine ounces, valued at £38,862,794 ($189,125,787), exclu-

sive of £2,712,151 ($13,198,683) received as premium,; silver, 1,373,930 fine ounces;

valued at £197,888 ($9,630,219).
Appro:m'mate stock of gold

and silver, also of paper money, used for monetary pur-
poses on December 31, 1923

In the Outside the Total used
Character of stock Union of Union of |Incirculation| for mone-
South Africa [ South Afriea tary purposes
£ £ £ £

Gold bullion_ . ___ 71,192 144, 027 215,219

Gold eoin ... 940, 500 533, 886 1,474, 386

Gold certificates. .. ___________T 1. 10, 238, 054 306 713°| 110,239,073

Total 2014 covmmermsmers e 11, 249, 746 678,219 713 11, 928, 678

United States equivalent_______________________ $54, 746, 889 $3, 300, 553 $3,470 $58, 060, 911

Silver €oin - - - e 901, 755 490, 358 3, 460, 000 4,852,113

United States equivalent.______________________ $4,388,301 | $2,386,327 | $16,838,000 | $23,612, 808
Notes of banks of issue:

Cage legal tender_ _ . ____________ ® ® 128, 264 128, 264

(0, i1 DR IS FR——— 442, 727 442, 727

South African Reserve Bank._. ________ | oo |ecemmimicoeas 11,334,114 11,334,114

Total notes_ _______ SRS, NI (S 11, 905, 105 11,905, 105

United States equivalent._ .|| 27T $57,936,193 |  $57,936, 193

1In exchange for gold coin deposited with the Treasury in terms of the currency and banking act, 1920.

Of this amount, £1,504 is held as reserve.

2 Notes held within banks are excluded under these two headings.
Premium on gold in 1923: Highest, 14.08 per cent; lowest, 2.7 per cent; aver-

age, 6.23 per cent.
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Imports into and exports from the Union of South Africa of gold and silver during

1923
Imports Exports
Countries Gold Silver Gold Silver
(oin | Bullion| Coin |Bullion| Bullion Ore Coin Bullion
£ £ £ £ £ £ £ £

Great Britain___________. |.______. 32 .. 104 | 37,422,004 37, 364 287,234 | 171,745
United States...._.____. | ... 22 | e D 4,000 |- mmeeae
Portuguese East Africa_ .. |..______|.._.__ .. 19,202 (. _|.... B SR RS SAPN
South West Africa. .. ... 2,000 |- oo e e e 8,900 |........
Southern Rhodesia._.. . ... 30 ... .. 7510 L, (I S RP, PP — 15,770 |cuoncne-
Northern Rhodesia. . ... | . __ . . oo ecaeea T3 4 [ E——
A 521; b1 R N | N ————— 1,568,495 | e
Total . _______._____. 2,030 54 | 20, 252 104 | 38,990, 589 41,364 313,524 | 171,745
United States equivalent__| $9, 879 $263 |$98, 556 $506 |$189, 747,701 | $201, 208 | $1, 525, 764 [$835, 797

SiLvEr CoiNs IN THE UNION OF SOUTH AFRICA
[From Commerce Reports, March 24, 1924]

In order to dispose of the large surplus of British silver coin which the Union
treasury alleges exists in South Africa, and to make room for the new silver coins
to be minted by the Pretoria mint, the Imperial Government, on representations
from the treasury, has agreed to withdraw reissuable British imperial silver
coins of 0.925 standard of fineness in the Union-at the rate of £100,000 per annum,
according to the auditor general’s report for 1922-23. In addition, it is to
take back immediately at nominal value an extra £380,000 of such coin, the
latter sum being approximately half the nominal value of the new lower-value
British imperial silver coins of 0.500 standard of fineness that had been imported
into the Union up to July, 1922. :

The arrangement with regard to the £100,000 per annum is that British im-
perial coins of 0.925 fineness to this value, and also all worn coins without limi-
tation, will be taken into the Pretoria mint for conversion into bullion, the
Imperial Government paying the Union Government the difference between the
nominal and bullion value thereof. The bullion will be reduced to the South
African mint standard of fineness, 0.800, and minted into Union coinage, and
the profit on the £100,000 (taking silver at the present market price of 2s. 7d.
per ounce) will amount to approximately £65,000, less working expenses.

SouTH AFRICAN GoLp SOVEREIGNS TO CIRCULATE IN JULY

[From the South African Mining and Engineering Journal, Johannesburg, February 24, 1923]

Under the currency act, 1920, the Union will revert to a gold currency basis
on July 1, and the banks will pay out gold on demand.

Parer CURRENCY LEGISLATION ENACTED AND PROPOSED

[Consul Charles J. Pisar, Capetown. In Supplement to Commerce Reports. Trade and Economic
Review for 1922. No. 28]

The only noteworthy incident in banking in South Afiica during the year 1922
was the withdrawal of the commercial banks’ note circulation and the taking
over of the issue of notes by the Central Reserve Bank, as provided for by the
currency and banking act of 1920. The note circulation of the commercial
banks, which was a source of considerable profit to them, amounted to $44,685,000
on December 31, 1921, but was rapidly retired after the Central Reserve Bank’s
notes were issued. At the same time (June 30, 1922) that the right to issue
notes passed to the reserve bank, the Government removed the embargo on the
export of gold bullion and coin imposed in 1914. The inconvertibility of the
paper currency, established under the currency and banking act of 1920, is still
maintained, and, according to the plans of the Government, it is proposed to
extend this inconvertibility for two years from June 30, 1923, unless within that
period the pound sterling returns to parity in relation with the dollar,
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The Government also proposes to make some fundamental changes in the cur-
rency act of 1920. It intends to allow the reserve bank to issue notes against a
certain proportion of British or South African treasury bills; to do away with
the commercial banks’ representation on the board of the reserve bank; and to
allow the reserve bank to discount bills up to six months’ currency. The reason
1g:iven for the first proposal is that there are not enough trade bills in the Union

o make the note circulation elastic enough. The reason given for eliminating
the representation of the commercial banks is that the presence of banking
representalives at the meetings of the board tends to impair the free discussion
of banking policy which may affect their own institutions. These proposals, if
passed by the legislature, will come into effect on July 1, 1923.

THE NEw Currency BiLn

[From The 8. A. Mining and Engineering Journal, Johannesburg, March 17, 1923]

The Minister of Finance has, during the week, introduced the currency and
bank act amendment bill, a measure of very considerable importance, which will
in due course lead to interesting financial debates. Its primary purpose is to
extend the period of note inconvertibility for two years as from" July 1, unless,
of course, before the expiry of the two years the pound returns to parity. Two
other important features in the bill may be mentioned. It is proposed to enable
the Central Reserve Bank—the note-issuing authority—to issue notes against a
holding of Union or British Government treasury bills. At present notes may be
issued only against gold or certain high-class commercial bills, but as there has
for some time past been rather a dearth of commercial bills in the Union, the
intention is to allow treasury bills to be used as a reserve holding for the same
purpose. The safeguard is, however, introduced that the treasury bills so em-
ployed must bear a certain definite ratio to the commercial bills, and in this way
the link between the currency and the trade of the country will be maintained.

GoLp PropucTioN IN 1922
[From S. A. Mining and Engineering Journal, Johannesburg, Jaruary 12, 1924]
The quantity of gold produced in 1922 was 7,020,110 fine ounces.
ZANZIBAR PROTECTORATE ‘

Approximate stock of silver coin in home government treasuries and of gov=-
ernment notes in circulation, not including reserve stock, on December 31, 1923:
Silver coin, 2,467,876 rupees ($800,579); government notes, 4,604,440 rupees
($1,493,680).

The actual currency is the British India rupee.

Imports and exports of gold and silver during 1923

Imports Exports
Countries Gold Silver Silver
Coin Bullion Coin Coin

Rupees Rupees Rupees Rupees
40, 300

ggﬁfﬁﬁl:::ZZIIZIZIZIIZIIZZZZIIIZIZZIIZIZZZ """ 122,145 778 I 414,141
Tanganyika Territory._.___________ | 358,641 |________.___
Keanya Colony . .o eceecm e mmm e e | m e e e 8, 000 33, 000
Mafia_ e 11, 386 3,750
V. 1 PO DI 3,200 |iveniduzans

CMotal. e 122, 145 41, 544 381, 227 450, 891
United States equivalent .. __________________________ $39, 624 $13, 477 $123, 670 $146, 269

1 Conversion rate used, 15 rupees to the pound sterling.
9518°—241——14



206

OCEANIA

AUSTRALIA

REPORT OF THE DIRECTOR OF THE MINT

Domestic coinage executed in home mints during the year ended December 31, 1922

Denomination Pieces Value
Gold: £ U. S.dollars
Sovereign. - . .o e 3,485,190 | 3,485,190 | 16,960, 677
Silver:
Blorin. oo e s 2, 057, 000 205, 700 1,001, 039
Shilling. e 1, 644, 000 82, 200 400, 02
SIXpenee. . . e 1, 488, 000 37, 200 181, 034
Threepenee. .. e 5,704, 000 71, 300 346, 981
Total silver.. e 10, 893, 000 396, 400 1,929, 081

The amount of silver coin withdrawn from monetary use during the year
ended December 31, 1922, was as follows: Domestic, £242,802 ($1,181,596) for
recoinage and £2,240 ($10,901) for industrial use; foreign (German), 2,550 fine

ounces.

The amount of gold and silver, in the form of old plate, jewelry, etc., returned
from the industrial arts to monetary use during the year ended December 31,
1922, was as follows: Gold, 2,297 fine ounces valued at £9,755 ($47,473); silver,
128 fine ounces valued at £19 ($92).

Gold and silver production during 1922

Gold Silver
States
Quantity Value Quantity Value

Ounces, fine £ U. 8. dollars| Ounces, fine| U. S. dollars

New South Wales_._____._.__. 25, 222 107,139 521, 392 749, 904 112, 077 545, 423
Vietoria. ... 106, 872 453,962 | 2,209, 206 6,978 1, 5, 256
Queensland. ..c.uesassmsansenas 80, 584 342,300 | 1,665,803 | 273,036 42, 959 , 060
Southern Australia___________. 1, 000 4, : 20, 673 2, 512 377 1,835
Western Australia____________ 538,246 | 2,286,325 | 11, 126, 401 118, 696 18, 164 88, 395
Tasmania______._._..._____.__ 3,431 15,998 77,854 794, 585 , 43 600, 706
Northern Territory. ... .___. 171 72 B2 T N R S,
Papua._______________________ 12, 089 55,174 268,604 | ||
Total . __________________ 767,615 | 3,265,872 | 15,893,366 | 1,945, 711 298, 094 1, 450, 675

Approzimate stock of gold and silverb also of paper money, used for monetary

purposes on

ecember 31, 1922

In home
In home In
Character of stock G&\éggﬁtni]:snt banks diciiatio

£ £ £
Gold coin and bullion - _ - ... .. 23,939,461 Lo vermmmamnesn e anaen
Coined gold, silver, and othermetal . ________________________ | _____________ 21,737,707 |- oo
Gold and silver bullion .. ___________ | ... 608,438 | .. ...
Total gold and silver.____________. SRR A SR et S e 23, 939, 461 22,346,145 _____________
United States equivalent._______ . . ___.___. $116, 501, 387 | $108, 747, 515 ___________
Government notes._ _ . oo 27, 480, 556 490, 875
Notes of banks of issue_ ..ol . o 208: 022
. Totalmotes. ... | 27, 480, 556 24, 698, 897
United States equivalent . .. . i feemrmam—————— $133, 734,126 | $120, 197, 182
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Imports into and exports from Australia of gold and silver during the year 1922

lmports Exports
Oountries Gold Silver Gold Bilver
Bullion| Matte | Coin | Bullion| Matte Coin Bullion| Coin | Bullion
£ £ £ £ £ £ £ £ £

[ L | PO L PR (RN SIS SO RO SR
Great Britain_........._ 208].cceen - 10,565 2, 175(...._ . 1,718 26,572 .._____ 3 54, 814
ew Zealand........... 310 1) . 234 234| ... 121} 2,100 342
United States.........__ (17 | —— 20 ....... 550,000 - -« feoe e e
Germany.. ... feeoioiiifoaiiiis | (RS, RESS— STy I I S
RE 2 SRR RPN NP 10 (1] NS [ 45,0000 oo e e
Papus. ..o ... 671 36, 43| oo | [N 1. | (e N S DR
Commonwealth. . ______[......._|......_. bt 7111, IR, (RSN W N R RN
L2 SRR RN FRPRSRR) FRORRRION RN USRI S ORI NURITUI I N
[07:37 [0 1 DA USRI S NES N A (101 | NS (N 20,471
TN e m00.8.8 8imme | SRS | B 5mim S5 = o oL mesimsmimim | mmiom s cim 1,495,458|. .. _|._._.... , 501
British Malay. cooeesvadlossmmsslossansns fomssszce]im mmmmonlmcmcmmo 62,600 - e e
T T 7 1 oh | VN N SR, P R D L R 300 ...
New Hebrides. ..o |ocooooo oo om oo e 424( . _.
Solomon Islands. ... |- oo 800 cceee_ .
SRRSO PRSI AP ST (RS ORI N IS SR 506
Total. . ocveeeennn 1,008 37,003 22,267 2,429 1,747| 2,674,671] 6,693 3,624 670,634

United States equiva-
15« | 2 $9, 285($180, 513($108, 362| $11,821) $8, 502/$13, 016, 286| $32, 571| $17, 636/$3, 263, 640

1 Coin.
2 Including £3,712 ($18,064) matte.
3 Including £162 ($788) matte.
¢ Coin originally taken from the Commonwealth by ships and subsequently returned.
Gold production in 1923
[From Commerce Reports, Apr. 7, 1924]
States Quantity

Tasmania !

Total 709, 691
1Source: Engineering and Mining Journal, London, May 10, 1924.
Silver production in 1923

[From Australian Mines Bureau, through courtesy of United States Geological Survey]
States Quantity

Fine ounces

6, 304

9, 107, 682

469, 302

109, 005

43

""" 638, 602

Total. .. oo cec e ccmseccemmmmmmmmmmemeeeemmeeseee———emmme—— e 10,330, 938
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Australian notes and gold reserve on December 31, 1923

[From the Australasian Insurance and Banking Record, Jan. 21 and Mar. 21, 1924]

Character of stock Value

£ U.S. dollars

Notes held by banks . e 27, 556, 603 134, 104, 208
Notes held by public. .. eeeaana 24, 625, 491 119, 839, 952
Totaligsue. . ocvmmmepemecrmm e s s s ssess s msn T 52, 182, 094 253, 944, 160

Gold held by treasury against notes_______ . _________.__. 24, 982, 158 121, 575, 672
Gold held by banks_____ e 19, 300, 000 , 923, 450
QGold held by public (estimated) - - - ... 1, 000, 000 4, 866, 500
Total gold eoln._ s mpoess ammemrre e se s o somree s 45, 282, 158 220, 365, 622
Wobal BIVBE OIS o onnins 4, 500, 000 21, 899, 250

NEW ZEALAND

The production of gold and silver during the year ended December 31, 1923,
was as follows: From deep mines and dry or silicious ores, 661,278 ounces,
valued at £609,992 ($2,968,526); from placer mining, 30,621 ounces, valued at

£127,177 ($618,907).

A pproxzimate stock of gold and silver, also of paper money, used for monetary pur-

poses on December 31, 1923

. Total used
Character of stock I%gﬁ’kﬂ;e In (tni‘r)(lzlula- for monetary
purposes

£ £ £
Gold, silver, and coined metal . _______________________________ 7,849,911 | _____________ 7,849,911

Gold and silver bullion-_ . 17,929 | oo 5
Total gold and silver_ .. ______ . _______________________. i : LR L ——— 7,867, 840
United Statesequivalent. .. . _________________ $38,288,843 | ... _____._ , 288, 843
Notes of banksofissue.. ... ...l _. 6, 643, 900 6, 643,900
United States equivalent .. $32, 332, 539 $32, 332,539

Laws A¥rFecTING THE CURRENCY

On December 22, 1922, a proclamation was issued declaring bank notes to be

legal tender to January 10, 1925.

I'mports of gold and silver during-1923

Gold Silver
Countries
Coin Bullion Coin Bullion
£ £ £ £
Great Britaln. . e 11, 600 77
AUStralia..ccsusecssvassssarsssssinsss e ss s an SaE e S e E R 128 1 lasecsssna 220
(W) 14 R SRR SR SR 2,000 |icaccsiaas
United States. ... oo mmcmmcmmme o |emmmmnaa i B (NN,
Total . o em———————— 128 252 13, 297
United States equivalent... . . . ..o $623 $1,226 | $66, 184 $1,445
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SOCIETY ISLANDS—TAHITI
MONETARY SYSTEM

The amount of notes of banks of issue in circulation on December 31, 1923, is
estimated at 8,600,000 francs ($1,640,500).

The legal monetary standard and system is that of France, and French laws
aé)%ly in all cases. Local currency is issued by the Papeete branch of the Bank
of Indo-China, and is exchangeable at a slight discount for French currency.
The notes are not redeemable in gold, but are secured by a reserve of French
currency and securities.

SUMMARY OF WORLD STATISTICS
COINAGE OF NATIONS
CALENDAR YEAR 1922

Gold Silver
Monetary | Valuein Value in Value in
Country unit mongtt.’z;ry %réitted moneﬁg.ry ﬁr‘x,:gxlfn%s Fine ounodes
uni ates un consume
named money named [ consumed!
United States............_..__ Dollar......| 80,680,016 |$80, 680,016 | 84, 325,031 ($44, 304,914 217, 684
Abyssinif. .o PRSI (o DN RPN PRI 49, 438 25,312 5 37, 261
MBI« covvsniminnmmmmmnnnnn Krone..... 3, 123, 164 632, 763 227, 400 13, 992 20, 596
54 | e I Milreis.... 53, 620 29, 287 719, 140 56, 544 83, 233
British Empire: .
Australia. ... ... Pound....| 8,485,190 | 16,960, 677 396, 400 905, 796 1,383, 346
Ceylon... ... Rupee. - - |ccomcoeee e 500, 000 70, 057 103, 125
Great Britain____..__._____ Pound. .. f. oo 6,318,281 | 7,804,116 | 11,487,790
Indig.oo.ooooooooao RUDPEL. o |- oo 5,336,281 | 1,246,145 | 1,834, 347
Kenya Colony.--..---... Shilling. - |7 22720T0 oo 41,846,549 | 2,665,128 | 3,023 114
(871111} AR D111 [:1, NN RRERRIN RR— 70,000, 000 | 28,742,457 | 42,309,385
Fo0CHOW. ... coovussmmmenmns PR [ IV DI 1,818, 181 821,213 1, 208, 840
Hankow._.__.________.__... JERN s s JEORRRRO RN SRR 2,821,250 | 1,472,864 2,168, 081
Hunan._ ... JRY s [ SO S 1, 900 992 1, 460
Nanking- . _________.___. ST TN I A 25,673,800 | 13,403,287 | 19,729, 866
Shanghai______________.__. JRUR (s JURPRI (SRR MR 38,940, 000 | 20, 329,052 [ 29,924, 709
Yunnan. ... s 1) T ] 9,000,000 | 3,794, 997 , 586,
Chile. oo rninmsmsursmmuaassss 251 T 2,717,716 267, 106 393, 185
(8701771} MO SO [, RS N S 2,099,000 | 1,031, 485 1, 518, 364
Costa Rica_ ... ... Colon..... 26, 060 12,128 |scscsemminalssnassnmosss|sanmsaisvans
French colonies:
Indo-China .. _.___.__.___ Piaster.._ oo e 11,970,811 | 5,912,104 8,702,718
nisi Fran 249 1,811 165 243
............ 2, 000, 000 467, 046 , 500
22, 552 | 38,160,000 | 8,101,583 | 11,925,667
11, 530,305 | 33, 620,000 | 8,811,444 | 12,970, 595
115,198 | 15,170,000 | 2,385,538 | 8, 511, 551
286,131 | 12,883, 101 | 1, 165, 658 1,715, 868
70, 486 , 201 342 3, 241
8 PSR I 403, 642 52, 895 77, 862
67,175,360 | 12,964,844 | 1,600, 000 145, 896 214, 762
Pound.... 673 A 151! I U IR I
BolVAY..c. |- cesmmamen o fosn sne s an 3, 200, 000 291, 793 429, 524
________________________ 123,307,583 |- -----o----_[154, 352,920 | 227, 210,117
CALENDAR YEAR 1923
United States.- we--| Dollar...._ 45, 365,000 [$45, 365,000 | 66,283, 000 ($35, 561,116 | 50,781,282
Austria__.__._.__ 2 -| Krone...--| 2,432,926 492,910 4495, 900 261, 131 372, 895
British Empire:
British Ig}uiana_ ........... Pound . || o 200 471 673
British India_.cooceeemomo- RUPEO.- -~ _|-cceecmmeee .| 7,770,500 | 1,726,091 | 2,464,859
Ceylon. ..ooocomeeeo “f--.do e - . 351, 000 50, 696 72,394
QGreat Britain_ ... Pound.. selsessae SeEnEs 6,331,618 | 8,061,651 | 11,512,040
Kenya Colony..-.——_.._.. Shilling.. |i-cccssesssslsasmmnmrascs 4,370, 000 139, 101 198, 637
Union of South Africa...-- Pound.... 609 2,963 265, 422 540,737 772,172
hina:
Caanton ................... 73115 S SR IS 880, 000 372,471 531, 889
FoochOoW._ oo ceoomoeoeo do. ——- 800, 000 338,610 483, 536
Hankow _ .o ooes ---do - ——- 845, 000 454,739 649, 368
NanKing .. cococomommaeaaas PO (s OO S _| 58,017,000 | 31,222,018 | 44, 585,041
Shanghai. ..o _-.do. --| 50,000,000 | 27,607,926 | 39,424,121
Tientsin. .. .ccoooeeeoooo JOUU s [ TSR PR e 7,948,796 | 4,277,668 | 6,108,511
Yunnan. ... SO |, N S, 9, 360,000 | 3, 556, 5,079, 119
Colombia . o vooeee oo Peso.... .o in|-ssszmsmnoalonnonmenn. 379, 735 192, 361 274, 695
Costa RiCa. .-ooooooooeeee Lo 127 A SN, RS- 696,923 | 282,402 403, 268

1 At the average price of a fine ounce of silver in New York, $0.67934 in 1922,
2 Marie Theresia thalers,
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COINAGE OF NATIONS—Continued
CALENDAR YEAR 1923—Continued

REPORT OF THE DIRECTOR OF THE MINT

Gold Silver
. Monetary | Valuein Value in Value in
Country unit wmonetary | United | monetary m‘lga‘(l;l‘&ggs Fine ounces
units States units | o imed) | consumed
named money named
Danzig, Free Cityof ____.____. Gulden_- - $25, 000 $4, 866 [$10, 000, 000 $844,275 | $1,205, 625
Denmark . __.________________ COrown. .oxfsssssnsvosvseasmnsssasss 406,714 54, 940 78, 455
BEYDPl-consenesnsmmemmammmemss Pound..._. 21,000 103, 805 100, 000 262 671 375,092
French colonies:

do-China___.........__. Piaster. - -|- oo ooocom | 3,539,780 | 1,463,193 2, 089, 440
Tunisia. oo Franc_.-_- 1,290 249 1,811 107 153
Latvia . oo ) 7: SN I S 5,000, 000 469, 960 671,146
MexiCo. o omomoeoe e Peso..._-- 21, 590,000 | 10,762,615 | 35,280,000 [ 9,531,528 | 13,611,024
Netherlands._ ... _.....____._.__ Florin____. 613, 376 246, 577 | 8,050,000 | 1,304,911 1,863, 414
(5] S Pound cuee ssssmeanesa]sosesssmuass 236, 900 666, 696 952, 042

Siam__ .l feal ||l 954, 000 209, 414 ,
Sweden._ ..o Crown . _wofecocoemoofooo. 746,277 100, 809 143,956
Switzerland oo ... Franc. - oo |occcomo | C 50, 000, 5,065, 681 7,233,792
Total - - oo 56,978,985 |-cceoooo o 134,620,204 | 192, 237, 682

1 At the average price of a fine ounce of silver in London, $0.70028 in 1923.

COIN, BOTH DOMESTIC AND FOREIGN, WITHDRAWN FROM MONETARY USE BY VARIOUS
COUNTRIES OF THE WORLD

[In so far as reported to the Director of the Mint]

1922 1923
Countries
Gold Silver1! Gold Silver !
Ounces, fine Qunces, fine
gglﬂiied Sta.tiesh;-a_ .............................. $75, 7053, ’11'88 3,097,818 | $76, 6205 ggg 1, 888, 218
pplne Islands. .. -.cesocosencsiscssmmsossy] 00 3400 heceeeecomenae] 0 8850 fiiocciisoicas
Abyssgua. ____________________________________________________ CRLUOR T O B
Austria_ e e 68,062 | ..
Belelal CONEO. «ave s sncimvesasssncomssmmirass|cosn s mamne 2163 |o e 332
British Empure

Australia__ . _ | 826,781 | . oo
Brltlsh Honduras._ ool 1 (T I S
Sanab -------------------------------------------------- ’,12(1), ggg -------------- 183, 059
ambia_ .|| 241,035 | o).
Gold Coast. .. lIIIIITIIITIIIIIII I 19 573,823 | _TTTTTTITT 11, 552, 638
Great Britain_____________________________ | 229,162,412 | een.
India. e 6,262,421 | _____ .. 5 839, 537
Kenya Colony .. ... 21,126,364 |
NIgeria. . . . - cxmzon s anms sons i sovr s EeEm | nmnm e SRS 26,156,624 | _____________ 22,871,788
Sierra Leona. ... _ITI|TIIIIIIITTTT 4362111 | 1D 1937 941
Union of South Africa.._..______.___________ 3448 254, 353 229 903, 900
ChiIYZSSt D510 (L S I 25,297 | oo
Canton.. ... 3300,000 ||
Hankow. : -z asisisssismsrsosssssinsssssson|ommmmmsisssmsng LA ¥ i R
2 (6)17-d ) 1 RN 115 560,000 [coovememmpmnnal e oo

Shantung_ .- L Ll | 31,345 49,
f}[{‘ientsm ...................................................... T 12,615,923
L5147 ¢ R NS B0 I R F
Denmark. e | e 21,654
BZYDY - o o oL 93,534,245 | _____________[TTTTTTTTTTITT 2961, 738
1575 (g - S —— 487 2.5,786 | i -wrsmesnz| oo cnmmimssa.
18695 0¥0 {71 5. SO . S, X0 1) N (S S
Indo-China. . ... 21, 215 270 | e
Lithuania . _ . 81,553,350 |- oo e
MexiCO. .o e | 3,437, 381 511, 826 2, 664, 822
Netherlands_ | 21 376 364 | .. 21, 699, 850
Netherlands East Indies ... ..________[.2277777TTT 4196,716 | 1TTTT 23, 162
O WAY - o s e d e s e s e R s e (Cos e ees [asun s e s sews lorsesr SRRSEE 7, 264
Persiad. oo 33,391,945 L..osconnimonss|iisssannavecas
Portuguese East Africa_ . 35, 000 . 2403 %g 32,433 TR T
o PR I 2] agen [T | aisen
Switzerland._ ... |emeeamemo 287,249 | ... 4,728, 592
Tanganyika .................................................. 32,203,672 | ... R
.................................................................... i SlEsss e e
Virgln Isla.nds ................................. 2,517 | .. 418 279
Total. oo 81,102,075 | 62,148,779 | 77, 205, 557 25, 952, 830

1 Reported to the Director of the Mint in value only. Converted to fine ounces on basis of legal silver
content of the coin and at the average price of silver in New York for 1922 and in London for 1923.
¢ Fiscal year ended Mar, 21, 1023,

¢ Domestic coin only. 3 Foreign coin only.



ADDENDA 211
WORLD'S INDUSTRIAL CONSUMPTION OF GOLD AND SILVER IN 1092 AND 1923
(In so far a8 reported to Director of the Mint]
1922 1923
Countries
Gold Silver Gold Silver
Qunces, fine Ounces, fine
United Btates. .. ... oo $59, 806, 052 37,910,089 | $69, 292, 245 , 824,
th?pine Islands. oo .. 100 | 850 |
........................................ 361, 344 181, 741 234, 935 161, 087
Austria ........................................ 516,403 607, 346 590, 160 497, 360
Belgian C (0 TP 325,995 | . ... 219 990 | ..
Bri Em 0:
................................................ LI . N F N
Brltish [ 415 11 1T VR I, 5, 000 12,944 68, 217 1, 300
Canada. ... ._.. 888 889 576,000 . oL
8, 000, 000 10, 335, 915 3
12,219,481 |.csusamnmusane 11,382,677
452, 000 640,827 |-cosncvsciones
446, 461 345, 670 1 258, 199
""" 208,075 | 186,279 | 95,230
1,560,000 |- |
603, 325 997, 209 723, 9980
.............. 72, 650 1307, 391
.............. 24, 930 12, 060
300 | oo
3,215 16, 620 3,215
906, 437 10, 206, 241 A
L8, 786 |- oo
.............. 26, 16,075
8, Ogg, 811 46, 902, 108 9, 751 127
8037 | Losa | 8, 037
.............. 219,990 |- oo __...__
3,215,000 | ________| . _____
.............. 72,434 |coeooeee
48, 225 , 700 48, 225
DT S T
1 56 250 9, 886 110, 588
.............. 10, 000 7, 140
807, 383 2, 368, 640 709, 100
1135 82,433 | .
""" 321,500 | 664,500 | 321,500
868, 050 7,310, 593 1, 414 600
______________ 930,439 |- e .
3 AT BEe| AR
vV IslandS- - o oo , 482 7
Yltiggci)glavia. .................................... 66, 460 321, 500 216, 000 117, 283
b o - L 155, 946, 185 68, 496,370 | 152, 166, 315 61, 786, 057

1 Reported to the Director of the Mint in value only.

Converted to fine ounces on basis of legal silver

content of the coin and at the average price of silver in New York for 1922 and in London for 1923.
2 Alloy metal.
3 Forelg'n gold coin.



WORLD’S MONETARY STOCKS OF GOLD, SILVER, AND PAPER MONEY, AT THE CLOSE OF THE YEARS 1922 AND 1923

The following compilations have been made from such data as are available—avowedly incomplete. The amount of gold and silver
in circulation in many countries is not obtainable, and in some countries that held by private banks can not be given.

For the United States the figures given cover all domestic gold and silver coin, but only such bullion and foreign coins as owned by
the Government and Federal reserve banks. All foreign coin which comes into possession of the Government is converted to bullion.

Monetary stock of principal countries of the world, end of calendar year 1922

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit Gold stock P Sjp ¥ Per capita
: circulation
Monetary . Metallic . in monetary X
Name and public il Total issuing siied | Gold | Silver | Paper
°(}‘§3&' treasuries culation country stock v
North ._&merica:
United States_..____ Gold_.__{ Dollar..... $1.00 $3,933,476 |- oo $3, 933,476 $740, 067 3,969,914 110,922 |.....__. $35.46 | $6.67 35.79
Cam}da ............. SR [, - _.do______ 1.00 143,435 | ... ______ 143, 435 26, 621 433,470 8,967 | $8.77 | 16.00 2.97 48.34
Mexico..----------- .-do.____ Peso. . uee 4985 122, 500 | 1 $27, 500 1 50, 000 130, 000 20, 445 14,463 |--______ 3.47 2.07 1.41
British ]g{onduras R DR s S Dollar..__. B o« TN VTR, PR S, N 65 340 45 | e 1.44 7.55
Costa Rica. - .___.._. o--do.___. Colon.____ 4653 3596 |oeeeaao 696 | ... 114,149 485 (.. _._._. 1.23 oo 290.17
Cuba_:._-.-.-----:- —_-do..___ Peso___... 1.00 6,105 31, 000 37,105 16, 368 3211, 442 2,809 |._______ 12.80 5. 65 72.93
Dominican Republic|_..do__._- Dollar..... .00 |—oo___ 250 oo 250 500 2, 500 897 ... 28 .56 2.79
Haiti__._ ... ___. SN [ g Gourde._ __ 20 |ammmmtmins 400 150 550 25 8, 838 1,631 |.______. .34 .02 5.41
Guatemala_ _________ Silver...| Peso...... ) I PR 18 6, 000 6,018 2, 987 5 386, 054 2,005 | 2oz 3.00 1.49 192. 60
Honduras..._._.._.. I [ ST [0 () T F— 2} [ S 30 280 6 547 802 | o .05 .42 .83
Newfoundland .. ____ Gold....| Dollar..... S 3011 TR (I—— 71,000 |ocooeoo-o 1,000 72,300 72,000 265 | ... 3.77 8.68 7. 56
Nicaragua_ .. _._._... _..do._... Cordoba. .| 1.00 | oo 315 7,388 638 |- feae- .49 11. 58
Panama...___...___. _..do..__. Balboa....| 1.00 || 66 |- oo 434 | |eeeooo P ¥ 1
%?lrvgdcirl_- e __-go ..... 1(%olltlm ..... & 805 .......... 1, 572 ........ = 1, 5;3 ............ 9, 381 1,528 | .. ____. 1.03 | 6.15
gin Islands_.____. —.-do_____ ollar..... 2L R pyee— 116 |. 121 62 619 26 | . scomuns 4.84 2.48
British West Indies: 2476
Bahama Islands____. ..-do...._ Pound....| 4.8665 | | o feomieaef i meeeaas 219 | {1 (NS ——— 8. 6D |ousnanssns
Barbadoes._ .. __.____ _..do_..._ do._ ... 4,8665 |- || 419 80 156 § . e 2.69 .51
Jamaica. ______.__.___ ee-doo.... __.do...._.. 4. 8665 |- o] m i el 1,277 424 868 | e 1.49 .49
Trinidad. .. _._._____ ...do..... Dollar..... 10138 |occocccconfamccmaccacaa)caccammaca]ramcancacans 8239 92,691 391 || 61 6. 88
Dut&h West Indies: & Guitd . 101 0
aracao. ... oooooo.. 58050 er... {1 R e — DR () ) ——— 101 167 1,178 .1 ) p——— 1.80 2.98
French West Indies: ’ 21.04
1CJIt;z;\l%el;)upe ......... . -go ..... Fx;;mc ..... . }gg ...... o .2 3 F— 324 94 42, 806 230 |.caacens 1.41 .41, 186.11
nique. __...... o.-do.._.. .-do.___. % 93 | T i e 20, 400 240 2.98 | e |eacaaes
South Amer?ca: ’ ’ 85.00
Argentina______..._. w-do..... Peso...... L9648 | ________. 493,146 |...___.___ 493,146 |.....___.__. 1, 362, 564 8,699 |__.__._. 56,69 |.ooee_. 156. 63

%1%
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o do.

Boliviano.
Milreis. ...

...........

Gold....

I T I Pound....
IO T S Guilder...
——-do.__.. Franpe-....|
s [ - Peso._....
N, U, - Pound....
Y [ (1 S
—--do_.... Bolivar....
_.-do.._.. Krone.....
—.do..._ Franc.....
_.do_..__| Lev
(1 Krone.....
) [« (S N, |, TR
(15 Mark. ...
Gold....|-..do_._...
o-do____. Franc.....
---do.___.| Mark.___.
—--do____. Pound...__
—-.do____. Drachma .
—--do_____ Krone.....
PR, (; B
B (o T
M, U S—
—.-do_..__
—..do_.___
_.-do_____
-.-do.____
w-do ...

1 Last year’s figures.
2 State bank.
8 United States bills.

4 Fluctuates with price of silver.
5 Exclusive of $21,160,000 United States currency.

¢ In United States d

7 Estimated on basis of data considered fairly reliable.

8 Dec. 11, 1922,
9 Jan. 9, 1923.

ollars.

10 In Banco di Chile.

11 Eviden
12 British

8, 244 12 33, 766 2,
48,025 2,300, 000 30,
34,025 10331 302, 000 3,
23, 309 11,415 10, 201 8,

4,625 71,931 716,000 2,

1,521 122,200

8 397 2, 990

9, 200
652 180, 000 1,
22, 873 4,725 5,436 7,
56, 806 73,000 770, 000 1,
15, 440 79,071 739, 000 2,
784 | 4,080,177, 238 6,
51, 901 10,6237 6,876,392 7

7,411 3,569 | 3,884,103 4
20, 473 5,643 | 10,064, 049 13,
61,173 1,197 459, 353 3

1650 |- 4, 524, 565 1,1

8, 371 71067 1,420,920 3

708, 407 55,777 | 16 36, 350, 286 39,
240,537 | 1717, 865 |1, 533, 709, 212 59,
742,740 | 316,323 443, 884 47,

5988 |______.____ 3,150, 000 5,

3,152 120°| 75,886, 987 7,

8, 831
17,033 15 19, 996 4,
20, 279, 000 38,
21 600 % 1
1, 054, 209 6,
384700 (. 2
703, 437, 489 271
231,047, 028 6,
15,162, 053 16,
() 131,
4,136, 958 21,
584, 191 5,
991, 041 3,

includes gold held abroad.

dollars.
13 In Bank of the Republic on Oct. 31, 1922.

14 On Jan. 7, 1923.

16 Monetary standa.rd not established.

16 On Dec. 28, 1

i7 Most of it held abroad mainly in Netherlands.
18 Included in circulation of Great Britain. Of this
amount £6,354,494 circulates in Ireland.

19 On Nov. 30, 1922,
20 On Dec. 28, 1922.
31 On Mar. 31, 1922,
22 On Dec. 27, 1922,

Z2EER CEESsER s¥Zes

Pk
(=

B82B2HEES

g3zed

b
o

- BEEZYE

11.68
75.08
.09 79.08
L1 La
.97 8.00
5.10 7.38
8.68 27.69
353.84
2 180.00
3.11 .06 .74
37.15 1.96 45.13
6. 3.76 16.17
0 1) S— Fzs, 400. 47
6.95 L42 921.03
1.52 .73 799.03
1. 50 .41 739. 41
18.59 .36 139. 62
3.29 l.cauanad] 4,072.52
2.46 .03 417.55
18.07 142 927.30
4.02 .30 | 25,623.32
15.72| 6.69 9.39
1) Y A 529. 41
.40 .02 9,544.33
6.28 9L 99
........ 3.80 4. 56
5.60 .59 522,18
. .17 19.45
« 21 loccvesne 6.53
........ 3.25
6.07 15110
2.5 146.16
.39 | 29,193.03
3.15 173. 32
.01 932, 36

........ 160
5.83 193. 88
.89 97. 56
5.85 255. 03

"2,138,711,400,000 (Olgg omitted) rubles; per capits,

16,288,862.82

2 Only 5-franc pieces and silver bullion.

VaNugay
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Monetary stock of principal countries of the world, end of calendar year 1922—Continued

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit Gold stock  — Per capita
Metallic _circulation
Monetary ; " : in monetary :
Country standard gtn;gg 333?1&1& Inbanks | 1n gir- Silver stock| ™= |, © {Population | g oc
Name equiva- and public autation Total issuing sified | Gold | Silver | Paper
atit treasuries country stock
Euro Continued
urkey ... Qold....| Piaster-...] $0.084: 78254907 |...oovcvoinlesssvonna]immmesieeslsopnnmmpnns 715, 534, 000 14,549 | $17.53 |._______|._______ 1,067.70
s Yugoslavia .......... (28) Dinar._.... .193 2 $12,354 | ... $12, 354 $3, 193 5, 039, 883 12,017 .02 | $1.03 | $0.27 419. 40
s
Brmsh North Bor- | Gold....| Dollar..__. I 15 70 RN PRSI SRR SRR 2, 516 268 || ememe o 9.75
neo.
Ceylom ............. ST Ty Rupee.___ 5.V I [ D QY [ —— 14 8, 027 39, 296 4,604 |______ | ... 1.78 8.72
China2_____________ Silver_..| Dollar_____ D N PR 10,000 [.coocoana= 10, 000 116, 200 217, 468 431,480 |___.___. .02 .27 .50
Cypress Island ... Gold..._|{ Pound....| 4.8665 ._._...... 202 | 202 711 520 3 i .92 2.24 1.64
Fed. Malay States-_|.__.do_-.._| Dollar.__.. T4 21 PR PRSI SRR B 76 3,369 1,390 | .06 2. 42
Indla, British._____. -...do._._| Rupee.__. L4866 | . .- 118,347 | ____ 118, 347 431, 212 1,741, 830 318,942 [________ .37 1.35 5.46
}ndo-Chuza,Flreéllc;lh” Silver.._| Piaster.... (03 TS A e D ) (TS 15, 935 56, 663 18,982 | _____ |l ___ .84 2.99
a) including
hosen, Kwan-
tung, Taiwan)--..| Gold..._| Yen.__._.. 4985 | ... 605,678 |- ________ 605,678 | ___________ 1, 831, 100 78,575 ovince 7.70 | 23. 30
Netherlands Indies..|-._do- - .- Gmlder.-- .402 |_________. 61,306 |---_______ 61, 306 168, 968 304, 846 47,204 |.______. 1.30 3.57 6. 46
Palestine..._....____ -.-do____{Pound....| 4.9431 | _____.___ 40 | ... 40 74 1, 000 700 .o ___ .06 .11 1.43
Persiazs______.______ Silver.__ Kran ______ () [ ISR S MR P 22, 620 60, 000 9,600 . ______ | 2.38 6. 32
Philippine Islands. .| Gold....[ Peso._._... B |eszoewenes 960 | ... 960 18, 836 319, 204 10,906 |________ .09 1.73 29. 27
Sarawak ____________ —.-do_._. Dollar- - 1, 2 17 (S —————— U, ————— 95 148 600 | _______|.o_._... .16 .25
________________ _..do____| Tical____.. L4064 ||| 53, 245 76, 547 9,322 | ______|ee....| 571 8.21
Strslts Settlements..{...do____| Dollar_____ L5678 | oo 1,509 [._________ 1, 599 8, 638 93, 227 935 |oneonnn 1.71 9.24 99.71
Atrisym ________________ _..do..... Pound....[ 3.860 10,017 | [ mm e 9, 059 2, 140 4,68 oo | 4.23
ca:
Abyssinia.__...__._. Silver...| Thalari_ __ (O I | MU I 335 215 8,000 | __|-o.___ .04 .03
Algerig.._._...____. Gold-...| Franc..... .193 3 VLT R N T e 772,359 5, 806 AR T R I 133. 02
Be gian Congo. ... IR . T F |, A 1 9 CRUREEIE SIS V- I 3, 883 31,837 15,000 |.______ [ ___.___ .26 2.12
______________ ---do--..| Pound....| 4.9431 ._________ 566 | ... 566 36, 546 33, 297 13 551 | . _____ .04 2.9 2. 46
% nal Africa, d F 15
........... -.-do____| Frane_.... . Oy [ PO, 4,100 R ) ) IO, S— M .
Entrea ______________ ...do.._..| Lira______. B[ S— 567 386 943 1,448 25, 180 450 |o_o__.. 2.10 3.22 55. 32
gaﬁb"‘e"“g ..... e senllOccns] PouUnAeca.] 48660 |icucorsusclorcscmmmunsfoonemmnan|sensmosnases]ea oo 481 b2 (1 IS IO PO 2.29
o oast an
Ashanti-__.....___ SN, [ U R [ TN % (. |/ PSSR (ESR—— (A S S 3, 607 2,209 ||l
Kenya Colony and . - 1. 57
Uganda.-........_ .--do__._| Shilling. .. C2438 | 8, 849 11, 308 2,529 |- | 3.50 4.47
......... ..-do....| Franc..._. 193 10, 642 3 3,382 | __._._j...____ 3.15 9.57

V12

ININ EHI 40 YOLOHEYIA THI 40 L¥0dTY



Morocco, French....|._..do.___|.__.do-...._ . 193 9,669 | e e e 240, 900 6, 000 161 | |aoo 40.15 -
Nigeria._........__. -..do....| Pound.._.| 4.8665 | . . _____| ___________| | T - 12,767 1, 206 18,588 || ...___. .67 .06
Nyasaland .. _....... —eedo- - |-c.d0oano... 4,8665 ... .__.... 598 | oooeeee 598 700 |omooo oo 1,176 |.______. .51 1 N
Portuguese E ast
Africa and Beira..|._.do-__.| Escudo-_..| 1.0805 |_.___._.__ 146 49 195 1,318 142, 002 3,120 |.____._. 06 .42 45.51
Portuguese West
Africa ___._.___.__ ——-do_._.|--_do-_..... () 1 O E———— (— | S S 4, 540 4,000 | _______| |- 1.13
Reunion Island #___|.__.do..... Franc..._. . 193 1,930 | e 32, 600 174 | 1L.09 (oo | 187. 35
Rhodesia_........... ---do..__. Pound..._| 4.8665 | ____._____ 7950 [-oocme 950 790 7 10, 000 1,867 | ______. 51 05 5.36
Sierra Leone.-.....- wado--.|--.do-...__ 4.8665 [ oo IR [ 148 244 1,541 | | .. .10 .16
Somaliland:
British_________. ---do._...|Rupee____| .3244 [ ________ | || 202 300 4 ... cooa|osecnnn . .87
Fri B | Franc..... 2193 | e e © 2,500 .17 S WO | E—— 12.14
--do__..|Rupee....| .3244 | _________| __________| ________ | ____ . 1,019 |- ¢ 17, IR CY—— . | IE—
.-.do...| 8 ng. .. I 2 (R I IR S 4, 357 24, 214 7,200 | ___ oo ____ .61 3.36
---do-__.| Franc._.._. o [ ) 73,074 (o______. 3,074 7781 7172, 457 2,004 |________ 1.47 .37 82 36
---do-___| Pound....| 4.8665 | ____..____ 53, 884 14, 600 68, 484 19, 359 21, 859 6,929 |_._______ 9. 88 279 315
---do-__.{ Franc..... . 193 2,972 || e 190, 600 11, 464 [ i 3 D S 16.63
---do---_| Rupee.... V3244 || 519 4,416 197 |ox o - msi|snomimms 2.63 22 42
.-do..__{ Pound....| 4.8665| 108,748 116,501 | . . ___.. 116, 501 721, 000 52,179 5,635 | 19.30 | 20.67 3.73 9.30
---do-.__|--.do_.....| 4.8665 38,368 |-cm e 6, 764 1,266 | 30.31 | .. |-coooo-- 5.34
_..do....| Franec..... i ; 73 FSRR— — \—— 31118 7,867 28 || 4.21 280. 97
RO U (R, 706, 266 | 8, 844, 540 80,420 | 8,924,960 | 2,509,220 | ... ___.____ 1, 781, 692 .40 5.19 1.4) | —-zecssss
4 Fluctuates with price of silver. % Incomplete. # Including circulation in Tanganyiksa Territory.
7 Estimated on basis of data considered fairly reliable. 27 On Aug. 31, 1922. 30 On June 30, 1922.
28 On Dec. 23, 1922, 28 On Mar. 21, 1923. 31 Held in Bank of Indo-China.
NotEe.—Figures given represent each country’s stock at the end of the year, except when otherwise indicated. Population figures are from the Statistical Abstract of the United
States, 1922. Blanksindicate no figures available, rather than no stock. QGold held abroad as follows, not included in the above (presumably reported by the country having

actual possession) : Canada, $15,173,721; Honduras, $250,000; Nicaragua, $648,762; Argentina, $3,978,023; Brazil, $657,549; Chile, $7,848,515; Dutch Guiana, $15,407 (silver); Peru,
$5,596,475; Esthonia, $4,820,000; Bank of France, $359,809,900; Germany, $11,917,622; Ireland, §29,}99,000; Bank ofItaly, $73,417,200; Latvia, 200 fine kilos (6,430 ounces) and $1,912,467;
Lithuania, $529,701; Rumania, $34,450,500 (not including the gold confiscated at Moscow); Switzerland, $1,699,558; Japan, $306,577,500; Philippine Islands, $47,173,513 in United
States banks); Straits Settlements, $3,763,686; Egypt, $15,831,811; Union of South Africa, $3,923,966; Yugoslavia, $51,644,339; Italian Somaliland, ,800 (silver coin).

vaNgaav

a13



Monetary stock of principal countries of the world, end of calendar year 1923

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit Gold stock Per capita
. Pl‘i‘lp‘;‘.'
Metallie J circuala 1011_v |
Country I:{ggg!;rg IéTnited s%ock a4 banks | Silver stock| '? g‘&’t‘%}“-’ Population|r-p o
States | classifie H n cir- ’ " A .
Name 3 and public ; Total issuing sified { Gold |[Silver| Paper
e(igln‘;a- treasurics | culation country stock
North America:
United States... Gold. $1.00 |- $4, 247, 201 $809, 028 5,342,770 110, 922
Canada. .. _.do._. . 227, 292 27, 964 428, 920 8,967 [_..
Mexico. . ... ... ..do.. 122, 500 1.30, 000 15, 565 14,463 | ..
British Honduras _.do. 90 |. 190 318 45
Costa Rica_. _.do.. 334 417 19,132 485
@111 7: T — - . . 8,033 16, 368 2331, 821 2,899
Dominican Republic|. . .do. 114 247 1,276 897
Haiti _|--.do__ 300 (... __..f 300 )....________ 39,600 1,631
Guatemala.___ i 418 42,987 850, 537 2, 005
Newfoundlan e 61,000 62,300 62, 000 265
Nicaragua B Cordoba__| 1.00 .. . __ . feceoooao__.|- 1315 17,388 638
Papnama. .. _do. Balboa_._.._ 400 325 Honme 434
Salvador_ . s [, - Colon..... 3,337 |oceeool) 8,337 |eii 10, 166 1,526
Virgin Islands....___ ..do__... Dollar._... 8 59 2,5 25
British West
Indies—
753 721 .13
937 243 .28
644 2,167 5.47
179 1,198 21.39
French West
Indies—
Guadeloupe..___ odo. . Frane..... 193 ..l 324 | ... 324 94 42, 806 186. 11
Martinique. ..__|...do._.__|. _.do._..... . 193 L 50 o P | ST S 420, 400 85. 00
South America:
Argentina. ... ____. S ;| — Peso. . axn JOBR Jonsrniniann 472, 161 |- vvcoconas 472,181 |.iciamuncas 1, 362, 564 156. 63
Bolivia. ______._.._. B [, M- Boliviana _ L3803 [ 8,225 | ... 8, 225 17 41, 944 14. 51
Brazil ... _______ _..do.___. Milreis. ... L5462 | .. 51,684 ... ... 51,684 .. .___.____ 2, 704, 140 88. 27
Chile-.: JRORRRRR FIPUOR ¢ (o SO eSO - .- .365 .- 434,025 ... 434,025 8 331 293, 737 76. 91
Colombia. ... ...___ ...do..... .doo.._.. L9733 |l 4,300 ... __._._ 4,301 12,732 23, 752 3.77
gct_mdor. SRR PR’ (o SR Sucre..... L4867 {.ooeeees 54625 | ooneaennn 4,625 61,931 616, 000 8. 00
uiana—
British......ooo i 00%ss vo Pound....| 48665 |cinocions]insmannnes |snmmnisnns]cmesmsinans 676 2, 000 6.71
Duteh... ..oovasnlawad0s. . oo QGuilder. .. o (11 — 8l | s 81 378 2, 340 21. 67
French......ou0n N [, T Frane_.... .193 L3757 T PRI (AR PSR [, 49, 353. 80
Paraguay® ___..___.l__. do..... Peso...... L9648 1 .. 3,181 | ... 3,181 | .. 262, 707 262. 70
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11921 figures. .
2 All notes of American origin, as the Cuban Government does not issue paper money.
3 Exclusive of $1,200,000 U. S. currency.
¢ Last year’s figures.

6 Fluctuates

th price of silver.

Pound..__.
(5T M
Bolivar ___

Gulden. - .

Piaster.._.-

Dinar.....

¢ Estimated on basis of data considered fairly reliable.
7 Stock held by one of the three banks.

8 In Banco de Chile.
¢ On July 31, 1924,

10 Stock in National Bank.
11 Op January 14, 1924

12 Monetary standard not established.

422,143
4 56, 806
615,440

?

422,873 44,725 5,713 7,300
4 56, 806 63, 000 670, 000 1,529
15,440 | 69071 ¢ 39, 000 2,412
1,430 176 (7, 125, 755, 190 6,423
52, 204 14,494 | 7,537,191 7,466
7,635 3,266 | 4,156,205 4,861
________________________ 9, 598, 903 13,611
5 1,947 18 14, 239 400

56, 171 1,708 472,625 3,290
2,326 | ... 3,978, 344 1111
8,331 202| 1,352,352 ) 403
709, 479 57,220 | 37,905, 434 39, 210
119,300 | 17,111 (1) 59, 856
759,174 | 301,723 425,075 47, 262
6, 938 268 | 4,681, 200 5, 950
4614 121 | 931,337,335 7,951
603 4 6, 549 9
51,037 8,472 17, 005 4,380
215, 697 28,429 | 19,675,000 38,835
3,667 | .. ____ 23, 000 1,851
25 21 60, 074 4,651
________________________ 700 184
233, 876 43,326 | 1,108,035 6,977
39,472 6,673 395, 800 2,632
12, 622 4,986 [125,371,955.000] 27,179
10, 483 19,012 | 1,297,248 6,041
26, 207 1,011 | 17,728,586 16, 262
45,043 571 () 131, 299
487,687 | 125,242 | 4,338,123 1,338
73,166 | 23,530 576, 390 5,988
142, 269 43,182 982, 709 3,886
........................ 16, 142, 000 14, 549
13, 286 3,334 | 5,784,930 12,017

13 On December 27, 1923, in Bank of France.
13 Estimated holdings of Scotch banks.

14 24 434,000 fine ounces, mostly deposited abroad.

15 496,507,425,000,000,000 (000 omitted).
16 On December 26, 1923.

17 On February 29, 1924.

18 On March 31, 1924.

19 In June, 1923.

20 On January 1, 1924.

.65 | .78
1. 96 4578
3.76 16.17
.03 | 1,100,412.29
2.07 1,009, 54
+67 855. 00

....... 705.23
4.87 35. 60
.52 143. 60

....... 3, 580. 86

.06 397. 40
1.48 966. 73
b ) E————
6. 38 9. 00
.05 786. 76
.02 1 117,134. 62
.04 68.21
1.93 3.88
.73 506. 63

_______ 12. 43

....... | 1291

...... 3.80
6.21 | 158, 81
2.5¢,  150.38

.18 14,612,824 .43
3.14 214.74
.06 1,000.18

_______ m)

5. 87 ! 203. 30

.59 ! 96. 26
11| 25288

....... ' 1,108.49

28 481. 40

21 168,500,200,500,000 (000 omitted) ruble notes; per capita 1,283,331,940.89: see text

for chervonetz notes and metallic cover.
22 Includes copper-nickel coin.
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Monetary stock of principal countries of the world, end of calenda< year 1923—Continued
[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

i P i
Monetary unit Gold stock Fuper er capita
Monetary Metallic ; circulattion
one ; : ; in monetary :
Country standard Islgzg;i scggg;:mue% Inbanks |y oo Silver stoek| " o te Population|gp.ias
Name equive- and public culation Total . issuing sified | Gold | Silver | Paper
« | B treasuries country stoek
Asia:
Brit. North Borneo.| Gold-...| Dollar_____ $0.5678 |- oo e 2,292
Ceylon__.........__. ...do__._. Rupee.._. oD T N $14 (. $14 $9, 247 42,707
China®____________. Silver_..| Dollar___._ ) 8,250 |ssencioses 8, 250 118,715 220, 542
Cypress Island. ... .. Gold-...| Pound.._..| 4,8665 |-cuoeoeoo|oommaam . $202 292 710 410
Fed. Malay States._|___do..... Dollar.____ WBBT8 || 476 4 3,369
India, British _.____ -—.do_____ Rupee.__.| .4866 |.._._...__ 114,801 |- 114, 891 429,217 1,834,114
Indo-China, French_| Silver_..| Piaster.... (C) T N NI BRI AN 17,937 91, 369
Japan (including ’
Chosen, Kwan-
, Taiwan) ____| Gold----| Yen.__.... .4085 | $25,000 602,188 |--ceeeaooo 602,188 | 282172, 625 1, 893, 936
Netherlands, East .
dies. oo --do_.... Guilder. .. L402 oo 62,869 |-eoooaooo- 62, 869 168,919 302, 057
Palestine_ ... .______ _..do_.... Pound.___.| 4.9431 |..________ 440 |coeooaoo 440 472 41,000
PersiaBb____________ Silver.._| Kran_____. () N ST, e E e S 18, 654 51, 206
Philippine Islands--| Gold._._| Peso______ % I FEE— 3,081 |ocoea - 3,931 18,907 % 103, 477
Sarawak _____._..__. SN [, I Dollar..... O (1 ) KRR SRS IO (R, 95 157
Siam________________ --.do..... Tical ___.. L4054 | e 46,935 105, 998
Straits Settlement._.{-..do_____| Dollar_____ L5678 | 1,624 (. ___.__. 1,624 11, 487 99, 096
BYria... ccovmiscsons --.do..... Pound._..| 3.860 13,708 oo o] 9,776
Africa: .
Abyssinia_-.....__.. Silver...| Thalari__ - () TR v RSP SOOI O 4335 215
Algeria_____._.____ Gold....| Frane_.__. .193 15,063 |-semsmvmmnns|momemessaalocssmasanse| cammmassan - 1,014, 527
Belgian Congo 26____|.._do..... -.do______. I 7 I SIS O, N . 3,883 B
Egypt_ ... —--do._._. Pound.. .. 4.9431 |..________ 21 TN 396 36, 222 36, 468
Gambig.--.-oconon _..do..... —-do_____.. 4.8665 |- - e o e e oo 109
Gold Coast..._.....- ---do..... —-do_..____ 4. 8665 |--emeeme oo mm e e[ e 1,003
Kenya Colony and .
Uganda26_________ T |, Shilling . .. Bh 11 | SRR SRR SR S 1,178 25,033
Madagasear.. .. ... ...do..... Franc_.__. . I I S [ —— 3,474 111,000
Moroceo, French.___|.__do.__... --.do______. .193 {191 (U SRS WU " 9,
Nigeria..._.___._____ -..do_.__. Pound.__ .| 4.8865 |-cooooooo|ocioiamo|emmmceoo e 9,323 75
Nyasaland......__.. —edo..__ _.do._.___..| 4.8665 |-oco.--_- 371 N PR, 521 L1 1)
Portuguese E ast
PAMOB""_W""_E" ---do.....| Escudo....| 1.0805 |-_.....__. 332 78 410 49 88,224
ortuguese Wes
Afrle.coccaanncnan ST 1, R, [, BRI R (111,111 NSRRI SRS SRR e e ey 11,300
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Reunion Island .. .. 174 | 1L09 - 187.35
esif. ... 1,867 |oeoeee .51 .05 5.36
Sierra Leone.._.._.. 3 BN+ | 1) I S .25 .25
British.__...___. 344 |._. . .87
Ttalian. ... ____|._.do_____|-..do._..__.| .3244 |._________|______ {41009 e | 450 |l 2.28 |-ceme -
Tanganyika___._.__. 7,200 |- -oo-- .61 3.36
............. 2,004 ......_.| 147 % 82.36
Union of South
Africals___________ 6,929 |. 8.338| 3.4 3.20
West Africa, French._ 11, 464 26 - 16. 63
Zanzibar .._.__._____ 197 4,08 23.37
Oceania:
Australia.___________ 5,635 |-coooo_- 39.11 3.89 9.28
New Zealand_______. 1 30.24 5.25
Tahiti-Society Is-
lands. .coooanans b 7 (I FR SR 303. 57
Total ._____..._... 9, 300, 575 9,407, 761 1,771,713 | 0.36| 531| L54 (. __.......
4 Last year’s figures. 23a Bullion only.
5 Fluctuates with price of silver. o 28 On December 20, 1923.
6 Estimated on basis of data considered fairly reliable. # Exclusive of 1, 257,891 U. S. banknotes.
16 On December 26, 1923. 26 On November 30, 1923.
23 ITncomplete. 2% On June 30, 1923.

Norte.—Figures given represent each country’s stock at the end of the year, except when otherwise indicated. Population figures are from the Statistical A bstract of the United
States, 1922. Blanks indicate no figures available, rather than no stock. Gold held abroad as follows, not included in the above figures (presumably reported by the country hav-
ing actual possession): Canada, $13,045,889; Brazil, $737,370; Colombia, $5,242,914; Japan, $221,832,500; Straits Settlements, $3,763,686; Egypt, $16,507,858; th?g]m Islands, $51,
113,171; Czechoslavakia, $52,206,600; Esthonia, $4,528,864; Bank of France, $359,813,953; Germany, $5,100,000; Lithuania, $1,619,935; Yugosfavm, $67,177,010 d and silver),
Kenya Colony, $205,045 (silver); Greece, $4,825,000. .
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WORLD PRODUCTION OF GOLD AND SILVER

World production of gold and silver, 1922 and 1923

[The production figures given below are based upon the preceding data and those published in prior issues of the report of the Director of the Mint]

Calendar year 1922

Calendar year 1923

Gold Silver Gold Silver
Country
. Value Value
Kilos, fine|Ounces, fine| Value Kilos, fine |Ounces, fine| ($0.67934 |Kilos, fine|Ounces, fine| Value Kilos, fine |Ounces, fine] ($0.70028
per ounce)! per ounce)?
North America
United States. .. _.__________ 71,205 | 2,289,235 |$47,322,687 | 1,748,431 | 56,212, 054 [$38, 187, 096 75,474 | 2,426,495 [$50,160, 103 | 2,279,808 | 73,295,810 | $51, 327, 590
Canada. ___ o ___ 39,296 | 1,263,364 | 26, 116, 052 5717, 18,581,439 | 12,623,115 38,059 | 1,223,601 | 25,204, 078 552, 246 | 17, 754, 706 12, 433, 265
MexiCo. oo 23, 276 748,323 | 15,469,209 | 2,521, 832 | 81,076,899 | 55, 078, 781 24,313 781,663 | 16,158,408 | 2,826,009 | 90,859, 083 | 63,626, 798
Total . - 133,777 | 4,300, 922 | 88,907, 948 | 4, 848, 223 (155, 870, 392 (105,888,992 | 137,846 | 4,431,759 | 91,612, 589 | 5,658, 153 181, 909, 599 | 127, 387, 653
Central America and West Indies? 3,762 120,937 | 2, 500, 000 62,208 | 2,000,000 | 1,358,680 3,009 96,750 | 2, 000, 000 77,760 | 2, 500, 000 1, 750, 700
South America: '
Argentina 3 _______ ... 112 3,628 75, 000 777 25, 000 16, 984 120 3,870 80, 000 933 30, 000 21, 008
5751 i 1 R A, 13 4407 8,413 167,139 | ¢ 5,373, 521 3, 650, 448 13 407 8,413 162, 141 5,212, 826 3, 650, 438
Brazil _ . 4,562 146, 668 | 3, 031, 896 800 25, 720 17,472 4, 500 144,675 | 2,990, 697 890 28, 613 20, 037
Chile. .. oo 2,483 79,828 | 1,650, 191 84,266 | 2,709,152 | 1,840,435 2, 003 64,397 | 1,331,208 103,810 | 3,337,491 2,337,178
Colombif. «oo oo 8,577 275,737 | 5,700, 000 98 , 15 2,140 | 48,577 275,738 | 5,700, 000 4 9| 3,150 2, 206
Ecuador- - ... ooooooeonos 1,320 42, 456 877, 646 2,333 75, 000 50, 951 1,320 42, 456 1877, 646 2,333 475, 000 52, 521
British....cccvaviuoiammnn 338 10, 877 224, 847 192 6,173 127, 607
Duteh. - uocsesssssssnesss 373 11,992 247, 896 280 49, 000 6,114 396 12,731 263, 173 264 48, 500 5, 952
Brench....cocumenemvunsns 1,517 48,772 | 1,008, 186 1, 388 624 922, 460
Peru ..o 2, 533 81,436 | 1,683,431 409, 6356 | 13,169, 765 | 8, 946, 748 3,744 120,372 | 2,488,310 580,242 | 18,654,793 | 13,063,578
Uruguay. - coceememcocceeeee 11 338 7, 000 62 2, 000 1,358 11 33 47, 000 62 42 000 1,401
Venezuelf. . .ooooeeeeorcaeeam_ 540 17, 361 358, 883 84 2,700 1,834 4 540 17, 361 358, 883 84 42,700 1,801
Total. o cicrccssossvasomannn 22,379 719, 500 | 14,873, 389 665,474 | 21,395,008 | 14, 534, 484 22,804 733, 142 | 15, 155, 397 850,857 | 27,355,073 | 19, 156, 210
Europe:
AUStria. - oo 17 546 11, 287 267 8, 584 5, 831 23 739 15, 276 441 14,178 9, 929
Czechoslovakif. o eecaaeaenee 258 8,204 171, 452 27,222 875, 187 594, 550 150 4, 822 99, 679 428, 000 900, 200 630, 392
France. ... o 4 500 16, 075 332, 299 4 6, 500 208, 975 141, 965 527 16, 943 350, 243 6, 626 213, 025 149, 177
¥ e —————— 169 5,433 112, 310 111,400 | 3,581,510 | 2,433,063 4150 4, 822 99, 679 100, 000 | 3,215, 000 2, 251, 400
Great Britain.._____________ | _______ || . 860 27, 18,783 | | 1,077 34, 625 24, 247
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Greece - - oo 13 418 8, 641 5,727 184,123 125, 082 413 418 8, 641 45,727 184,123 128, 938
115 ST R U I 6, 367 204, 69 9 139, 060 38 1,221 25, 240 9, 536 3086, 582 214, 693
Norway. T I ———— 6, 381 205, 149 139, 366 012 257, 586 180, 382
Poland._ e 637 20, 479 13,912 637 20, 479 14, 341
UMATIR. ... oo e e swmsine 1,337 42, 984 888, 558 1,954 62, 821 42, 677 000 64, 300 45,028
Russia and Siberia.__...__._.__ 563 146,700 | 3,032, 558 4, 666 150, 000 101, 901 000 192, 800 135, 084
pain . .. 28 904 18, 692 86,414 | 2,778,210 | 1,887,349 2,778, 210 1, 945, 525
Sweden. oo 1 32 661 1 32 22 578 405
Tarkey e 45 1,446 29, 891 250 8, 037 5,460 8, 037 5,628
Yugoslavia__________________. 216 6,944 143, 545 834 26, 813 18,215 24, 562 17, 200
Potalce: i mmnmmmmm s 7,147 229,776 | 4,749,894 259,479 | 8,342,268 | 5,667,236 10, 462 336,353 | 6,953,035 255,502 | 8,214,385 5, 752, 369
Oceania:
Australia—
New South Wales_....... 785 25, 222 521, 385 308,334 | 9,912,927 | 6,734,248 586 18,833 389, 313 283,287 | 9,107,682 6,377,928
Northern Territory___... 5 171 81080 |ecumesmupe by S 6 200 4,134 || e
Queensland - O 2, 507 80,584 | 1,665,819 8,493 273, 036 185, 484 2,619 84,214 | 1,740,858 14, 597 469, 302 328,643
South Australia___._._.__ 31 1, 000 20, 672 2, 512 1,707 93 3, 000 62, 015 1 43 30
ictoria. ... ________. 3,324 106,872 | 2,209, 240 217 6, 978 4,740 2, 968 95,403 | 1,972,155 196 6, 304 4,414
West Australia.._.....___ 16, 742 538,246 | 11, 126, 532 3,692 118, 696 80, 635 15, 692 504, 511 | 10,429, 168 3,391 109, 005 78,334
ASIANIR v smwvmsams 106 3,431 70,925 24,715 794, 585 539, 793 115 3,684 76, 1 19, 863 638, 602 447, 200
PAPUS . w v cwvnmanmsammens 376 12, 089 249,902 | .|| 376 412,089 249,902 | | ...
New Zealand 5_.________._._. 4,483 144,117 | 2,979, 162 11, 700 376,170 255, 547 4,821 155,000 | 3,204,134 16, 700 536, 899 375,979
Total .. 28, 359 911,732 | 18,847,172 357,229 | 11,484,904 | 7,802, 154 27,276 876,934 | 18,127,834 338,035 | 10, 867, 837 7,610, 528
Asia
British India. 13, 624 438,015 | 9,054,573 132,016 | 4,244,304 | 2,883,325 11,935 383,698 | 7,931,742 151,262 | 4, 863, 066 3, 405, 507
[ S 3,110 100, 2,067,183 3,110 100, 000 67, 3,110 4100,000 | 2,067,183 3,110 + 100, 000 70, 028
ghosen éiKorea) 3,978 127,892 | 2,643,764 10,723 7 3,777 121,433 | 2,510,243 39,281 27, 508
as
British ¢ 903 902 29,025 | 4600,000 |- o]
Duteh_ ... 3,244 3,450 110,885 | 2,292, 196 43,825 | 1,408,973 986, 675
Federated Malay States.__._. 467 208 9, 567 197, 787 |occconicncislicmmmmainima] b mmmn e
Indo-China..._______________ 4150 193 6, 205 by o IR B
L o721 s 7,272 7,946 255,460 | 5, 280, 827 110,568 | 3,554, 750 2, 489, 320
Philippine Islands_ . ______.__ 2,297 2, 537 81,564 | 1,686,078 1,175 37.776 26, 454
arawak__________________._.. 34 31 1,007 20,817 § oo e
Taiwan (Formosa)........... 683 1683 21,958 453,912 729 23, 437 16, 412
TFotal - _ . 35,762 | 1,149,757 | 23,767, 586 202,469 | 9,402,869 | 6,387,745 34,862 |1,120,802 | 23, 169,032 311, 891 | 10,027,283 7,021, 904
Africa .
ADbYSSINIR. - . ccnnmsimsammvin e 622 20, 000 413,436 |- e 622 20, 000 413,436 | oo eaee
Belgian Congo.__.._._.__..._. 2,126 68,351 | 1,412,940 204 6, 558 4,455 2, 840 91,306 | 1,887,462 272 8,745 6, 124
British West Africa (Gold
Coast, Achanti, Nigeria) - .- 6, 637 213,305 ] 4,411,266 |- .. cdeiccnisiiciadlcsinannasnes 6, 238 200, 565 | 4, 146, 047 2 $ 66 46

1 Average price per fine ounce in New York.
2 Average price per fine ounce in London.
3 Estimate based on United States imports of ore and base bullion.

¢ Estimate on basis of other years’ production.
8 New Zealand reports combined production of gold and silver; segregation is estimated.

8 Production of Nigeria.
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World production of gold and silver, 1922 and 1923—Continued

[The production figures given below are based upon the preceding data and those published in prior issues of the report of the Director of the Mint]

Calendar year 1922

Calendar year 1923

Gold Silver Gold Silver
Country
Value Ualue
Kilos, fine|Ounces, fine| Value Kilos, fine |Ounces, fine| ($0.67934 |Kilos, fine|Ounces, fine| Value Kilos, fine |Ounces, fine] ($0.70028
per ounce) per ounce)
Africa—Continued

b 0772 o] 2 7 225 10019 11 —— . W ——— 15 482 $9,964 || _
Eritrea.. .. oo 2 64 5 | (P, O —————— ——— ———— S E—— E—————

French West Africa (Guines,
Seregal, (Ivory Coast)____. 348 11, 188 b= Y. (Y N DR P, 544 17,489 361,530 | oo m e L
Madagasear. ... ______._... 578 18, 582 384, 124 400 860 8,736 502 16, 139 333,623 |- oo
llzclylrgggui:se East Africa_...... 365 11,734 242, 563 16 514 349 327 10, 513 217,323 |- oo e

es .

Northern....o oo o___ 78 2, 505 51, 783 224 7,190 4, 4 1, 591 32, 889 196 6, 282 4,399
Southern...__ ... 20, 304 6562, 791 | 13, 404, 387 5, 512 177, 209 120, 385 20, 140 647,491 | 13,384, 827 4,828 156, 210 108, 690
Tanganyika. .. ... _...__ 12 376 F 2 DS DRSO PR, 1 1376 YA ) N S, (.

Transvaal, Cape Colony,
Natal..oiceosisssescassans 218,355 | 7,020, 110 (145, 118, 553 34,702 | 1,115,676 757,923 | 284,575 | 9,149,073 (189, 128,124 42,735 | 1,373,930 962, 136
Total - -« oo 249,434 | 8,019, 321 (165, 774, 074 41,058 | 1,320,007 896,732 | 315,864 | 10, 155, 025 |209, 922, 997 48,032 | 1, 544, 233 1, 081, 395
Total for world .o 480, 620 | 15,451, 945 319,420,083 | 6, 526, 140 {209, 815, 448 |142, 536,023 | 552,123 | 17,750,765 (366,940,884 | 7, 540, 230 |242, 418, 410 | 169, 760, 759

4 Estimate on basis of other years’ production.
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ADDENDA

CorrecTioNs oF PropucTioN ESTIMATES OoF PAsT YBARS

.

223

The tables of world production of gold and silver, contained in the annual
reports of the Director of the Mint, have been corrected to include information
not available when the tables for the several years were originally prepared.
These corrections follow:

Rerort Changes
n
which
correc- For what country From— To—
tion For
was year—
made Ounces Value Ounces Value
SILVER
1924 .. British Indiat.___._._....... A1t o : I ISP, E—————— 125, 209 $75, 626
1924 | ____ [ (o R 1916 1, 257, 100 $862, 961 760, 374 521, 974
1924 .| - 0 0 S, 1017 2, 068, 700 1, 852, 004 1, 581, 838 1,416, 140
1924 __ [ ___. [ Lo SR, 1918 2, 240, 500 2, 205, 683 1,971,783 1,941, 141
1924 .| ... (o Lo T, 1920 2, 870, 595 2, 926, 284 2, 906, 397 2, 962, 781
GOLD
1911 534, 744 11,054, 137 583, 567 12, 063, 398
1912 534, 822 11, 055, 749 590, 555 12, 207, 853
1913 589, 109 12, 177, 961 595, 761 12, 315, 470
1914 550, 432 11, 378, 437 607, 388 12, 555, 821
1915 657, 389 11, 522, 457 616, 728 12, 748, 896
1916 542, 115 11, 206, 598, 370 12, 369, 403
1917 523, 069 10, 812, 793 574, 293 11, 871, 687
1918 485, 236 10, 030, 716 536, 118 11, 082, 540
1920 8,331,651 | 172,230,512 8, 158, 455 168, 650, 232

! For authority see Statistical Abstract for British India, Calcutta, 1923.

21919 figures were used for 1920 in Annual Report Director Mint,

1922, p. 242,



Production of gold and silver in the world since the discovery of America

[From 1493 to 1885isfrom a table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years sinee, the production is the annual estimate of the Bureau of the Mint]

6%
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Geld Silver Percentage of production
Perlod Annual average for period Total for period Annual average for period Total for period By weight By value
Coining value
Fine ounces Value Fine ounces Value Fine ounces | Coining value | Fine ounces in standard Gold | Silver | Gold | Silver
silver dollars
186, 470 $3, 855, 000 5, 221, 160 $107, 931, 000 1, 511, 050 $1, 954, 000 42, 309, 400 $54, 703, 000 11 89 66. 4 33.6
, 194 4,759, 000 5, 524, 656 114, 205, 000 2, 899, 930 , 740, 000 69, 598, 320 89, 986, 000 7.4 92.6 55.9 4.1
273, 596 5, 656, 000 4,377, 544 90, 492, 000 10,017, 940 12, 952, 000 160, 287, 040 207, 240, 000 27 97.3 30.4 69. 6
219, 906 4, 546, 000 4,398, 120 90, 917, 000 9, 628, 925 12, 450, 000 192, 578, 500 248, 990, 000 2.2 97.8 26.7 73.3
237, 267 4, 905, 000 4,745, 340 98, 095, 000 13, 467, 635 17, 413, 000 269, 352, 700 348, 254, 000 L7 98.3 22 78
273, 918 5, 662, 000 5,478, 360 113, 248, 000 13, 596, 235 17, 579, 000 271, 924, 700 351, 579, 000 2 98 24. 4 75.6
266, 845 5, 516, 000 5, 336, 900 110, 324, 000 12, 654, 240 16, 361, 000 253, 084, 800 327, 221, 000 2.1 97.9 25, 2 74.8
281, 955 5, 828, 000 b, 639, 110 116, 571, 000 11,776, 545 15, 226, 000 235, 530, 900 304, 525, 000 2.3 97.7 27.7 72.3
297, 709 6, 154, 000 5, 954, 180 123, 084, 000 10, 834, 550 14, 008, 000 216, 691, 000 280, 166, 000 2.7 97.3 30. 5 69. 5
346, 095 7, 154, 000 6, 921, 895 143, 088, 000 10, 992, 085 14, 212, 000 219, 841, 700 240, 000 3.1 96. 9 33.5 66. 5
412, 163 8, 520, 000 8, 243, 260 170, 403, 000 11, 432, 540 14, 781, 000 228, 650, 800 295, 629, 000 3.5 96. 5 36.6 73.4
613, 422 12, 681, 000 12, 268, 440 253, 611, 000 13, 863, 080 17, 924, 000 2717, 261, 600 358, 480, 000 4.2 95. 8 41. 4 58. 6
791, 211 16, 356, 000 15, 824, 230 327, 116, 000 17, 140, 612 22, 162, 000 342,812, 235 443, 232, 000 4.4 95. 6 42. 5 .5
665, 666 13, 761, 000 13,313, 315 275, 211, 000 20, 985, 591 27, 133, 000 419,711, 820 542, 658, 000 3.1 96. 9 33.7 66. 3
571, 948 11, 823, 000 11, 438, 970 236, 464, 000 28, 261, 779 36, 540, 000 565, 235, 580 730, 810, 000 2 98 24. 4 75.6
571, 563 11, 815, 000 6, 715, 627 118, 152, 000 28, 746, 922 37, 168, 000 287, 469, 225 371,677,000 1.9 98.1 24.1 76.9
367, 957 7, 608, 000 ‘ 8, 679, 568 , 063, 000 17, 385, 765 22, 479, 000 173, 857, 655 224, 786, 000 2.1 97.9 25.3 74.7
7, 044 9, 448, 000 4,570, 444 94, 479, 000 14, 807, 004 19, 144, 000 148, 070, 040 191, 444, 000 3 97 33 67
652, 291 13, 484, 000 6, 522, 913 134, 841, 000 19, 175, 867 24, 793, 000 191, 758, 675 247, 930, 000 3.3 96. 7 35,2 64.8
1, 760, 502 36, 393, 000 17, 605, 018 363, 928, 000 25, 090, 342 32, 440, 000 250, 903, 422 324, 400, 000 6.6 93. 4 52.9 47.1
6,410, 324 132, 513, 000 32,051, 621 662, 566, 000 28, 488, 597 36, 824, 000 142, 442, 986 184, 169, 000 18.4 81.6 78.3 21.7
6, 486, 262 134, 083, 000 32,431, 312 670, 415, 000 , 095, 37, 618, 000 145,477, 142 188, 092, 000 18.2 81.8 78.1 21.9
5, 949, 682 122, 989, 000 29, 747, 913 614, 944, 000 35,401, 972 45,772, 000 177, 009, 862 228, 861, 000 14. 4 85.6 72.9 27.1
6, 270, 086 129, 614, 000 31, 350, 430 648, 071, 000 43,051, 583 55, 633, 000 215, 257, 914 278, 313, 000 12.7 87.3 70 30
5, 591, 014 115, 577, 000 27,955, 068 5717, 883, 000 63,317,014 81, 864, 000 316, 585, 069 409, 322, 000 8.1 91.9 58.5 41.5
5, 543, 110 114, 586, 000 27,715, 550 572, 931, 000 78,775, 602 101, 851, 000 393, 878, 009 509, 256, 000 6.6 93. 4 53 47
4,794, 765 99, 116, 000 23,973,773 495, 582, 000 92, 003, 944 118, 955, 000 460, 019, 722 594, 773, 000 5 95 45. 5 54. 5
5, 461, 282 112, 895, 000 27, 306, 411 564, 474, 000 108, 911, 431 140, 815, 000 544, 557, 155 704, 074, 000 4.8 95. 2 4.5 55.5
7, 882, 565 162, 947, 000 39,412, 823 814, 736, 000 157, 581, 331 , 742, 787,906, 656 | 1,018, 708, 000 4.8 95. 2 44. 4 55. 6
12, 446, 939 257, 301, 100 62,234, 698 | 1,286, 505, 400 165, 693, 304 214, 229, 700 828, 466, 522 | 1,071, 148, 400 7 93 54. 6 45. 4
15, 606, 730 322, 619, 800 78,033,650 | 1,613,099, 100 167, 995, 408 217, 206, 200 839,977,042 | 1, 086, 030, 900 8.5 91. 5 59.8 40.
................................ 19, 471, 080 402,503, 000 [ oo oo emem oo 165, 054, 497 213, 403, 800 10. 5 89. 5 65. 3 34,
................................ 19, 977, 260 412,966,600 |- - - |eiieieos 184, 206, 984 238, 166, 600 9.8 90. 2 63. 4 36.
................................ , 422, 244 442,837,000 |- o |iceicmceos 203, 131, 404 262, 634, 500 9.5 90. 5 62.8 37.
................................ 21, 965, 111 47 W0 1o B (11 Y R [T————— 212, 149, 023 274, 293, 700 9.4 90. 6 62.3 37,
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REPORT OF THE DIRECTOR OF THE MINT

Production of gold and silver in the world since 1860
[The annual production of 1860 to 1872 is obtained from 5-year period estimates compiled by Dr. Adolph

Soetbeer. Since 1872 the estimates are those of the Bureau of the Mint]
Gold Silver
Calendar years c ial

Fine ounces Value Fine ounces o‘?alﬁlgf‘
L800: . mommccomm mmm im  2m mym S m i S 6, 486, 262 $134, 083, 000 29, 095, 428 $39, 337, 000
1861 .o e 5, 949, 582 122, 989, 000 35, 401, 972 46, 191, 000
B T S . 5, 949, 582 122, 989, 000 35, 401, 972 47, 651, 000
1868 - - e 5, 949, 582 122, 989, 000 35,401, 972 47, 616, 000
1864 .. 5, 949, 582 122, 989, 000 35, 401, 972 47, 616, 000
1865, - oo b, 949, 582 122, 989, 000 35,401, 972 47, 368, 000
1866 el 6, 270, 086 129, 614, 000 43, 051, 583 57, 646, 000
1BBT o it o mtim mm e i B 6, 270, 086 129, 614, 000 43,051, 583 57, 173, 000
1808 e e e e 6, 270, 086 129, 614, 000 , 061, 583 57, 086, 000

1869 e 6, 270, 086 129, 614, 000 43, 051, 583 7, 043,
1870 e 6, 270, 086 129, 614, 000 43,051, 583 57,173, 000

1871 . e 5, 591, 014 115, 577, 000 63,317, 014 83, 958,
1872 e 5, 591, 014 115, 577, 000 63, 317, 014 83, 705, 000
Total . oo 78,766,630 | 1,628, 252, 000 547,997, 231 729, 563, 000
4, 653, 675 96, 200, 000 63, 267, 187 82, 120, 800
, 390, 023 90, 750, 000 55, 300, 781 70, 674, 400
4,716, 563 97, 500, 000 62, 261, 719 77, 578, 100
5, 016, 488 103, 700, 000 67, 753, 125 78, 322, 600
8, 512, 196 113, 947, 200 62, 679, 916 75, 278, 600
5,761,114 119, 092, 800 73, 385, 451 540, 000
5,262, 174 108, 778, 800 74, 383, 495 83, 532, 700
5,148, 106, 436, 800 74, 795, 273 , 640, 600
4, 983, 742 103, 023, 100 79, 020, 872 89, 925, 700
4,934, 101, 996, 600 86, 472, 091 98, 232, 300
4,614, 588 95, 392, 000 89, 175, 023 98, 984, 300
4,921, 169 101, 729, 600 81, 567, 801 90, 785, 000
5, 245, 572 108, 435, 600 91, 609, 959 97, 518, 800
5,135, 679 106, 163, 900 93, 297, 290 92, 793, 500
5,116, 861 105, 774, 900 96, 123, 586 94, 031, 000
5, 330, 7756 110, 196, 900 108, 827, 606 102, 185, 900
5,973, 790 123, 489, 200 120, 213, 611 112, 414, 100
5, 749, 306 118, 848, 700 126, 095, 062 131, 937, 000
6, 320, 194 130, 650, 000 137, 170, 000 135, 500, 200
7,094, 266 146, 651, 500 153, 151, 762 133, 404, 400
7,618, 811 157, 494, 800 165, 472, 621 129, 119, 900
8, 764, 362 181, 175, 600 164, 610, 394 104, 493, 000
9, 615, 190 198, 763, 600 167, 500, 960 109, 545, 600
9, 783, 914 202, 251, 600 157, 061, 370 105, 859, 300
, 420, 068 236, 073, 700 160, 421, 082 96, 252, 700
13, 877, 806 286, 879, 700 169, 055, 263 99, 742, 600
14,837,775 306, 724, 100 168, 337, 452 101, 002, 600
12,315, 135 254, 576, 300 173, 591, 364 107, 626, 400
101 ) K — 12, 625, 527 260, 992, 173,011, 283 103, 806, 700
1902 e 14, 354, 680 206, 737, 600 162, 763, 483 , 264, 700
1903 e 15, 852, 620 327,702, 700 167, 689, 322 90, 552, 200
1904 e 16, 804, 372 347,377, 200 164, 195, 266 95, 233, 300
1905, el 18, 396, 451 380, 288, 300 172, 317, 688 105, 113, 700
1906. oo o 19,471, 080 402, 503, 000 165, 054, 497 111,721, 100
L 1 7 I 19, 977, 260 412, 966, 600 184, 206, 984 121, 577, 100
1908 el 21, 422, 244 442, 837, 000 203, 131, 404 108, 655, 100
1909, - e 21, 965, 111 454, 059, 100 212, 149, 023 110, 364, 400
1910, e 22,022, 180 455, 239, 100 221, 715, 763 119, 727, 000
) O S 22,397,136 462, 989, 761 226, 192, 923 122, 143, 800
1912 . 605, , 288, 230, 904, 241 141, 972, 220
1918 e 22, 254, 983 460, 051, 329 210, 013, 423 126, 848, 107
1914 L 21, 301, 836 440, 348, 027 172, 263, 596 95, 261, 769
1016 el 22, 737, 520 470, 026, 251 173, 000, 507 89, 911, 664
1916 . e 22, 031, 094 455, 423, 136 180, 801, 919 124,011, 387
1O17. ooviin 050 m S mmmm i e Ao 20, 345, 528 420, 579, 351 186, 125, 017 166, 240, 586
1) (- S 18, 614, 039 384, 786, 306 203, 159, 431 200, 002, 335
1919 .. 17, 698, 184 365, 853, 933 179, 849, 940 201, 588, 402
1920, . 16,130, 110 332, 823, 934 174, 423, 975 176, 658, 331
3921 e 15, 974, 962 330, 231, 792 171, 285, 542 108, 110, 295
1922 15, 451, 945 319, 420, 063 209, 815, 448 142, 536, 023
)|, S N 17, 750, 765 366, 940, 884 242, 418, 410 169, 760, 759
Total .. ... 632, 208, 897 | 13, 070, 163,470 | 7, 509, 091, 191 5, 687, 103, 078
Grand total .. ____________________ 711, 085, 527 | 14, 698, 415,470 | 8, 057, 088, 422 6, 416, 666, 078

1 At the average par price of a fine ounce of silver in London, excepting the years 1918 to 1922, inclusive,

for which the mean of

ew York bid and asked prices was used.
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. Withdrawn from monetary use (see Withdrawn coin).
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Uncurrent coinused in______________________________________ 4, 46, 64
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