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REPORT OF THE DIRECTOR OF THE MINT. 

TREASURY DEPARTMENT, 
BUREAU OF THE MINT, 

Washington, D. C., September 20, °1923. 
Sm: In compliance with the provisions of section 345, Revised 

Statutes of the United States, I have the honor to submit herewith a 
report covering the operations of the mints and assay offices of the 
United States for the fiscal year ended June 30, 1923, being the 
:fifty-first annual report of the Director of the Mint. There is also 
suomitted for publication in connection therewith the annual re:port 
of this bureau upon the production and consumption of the precious 
meta.ls in the United States for the calendar year 1922. 

OPERATION OF THE MINTS AND ASSAY OfflCES. 

INSTITUTIONS OF THE MINT SERVICE. 

The following institutions of the mint service continued to operate 
throughout the fiscal year ended June 30, 1923: Coinage mints at 
Philadelphia, San Francisco, and Denver; assay office at New York, 
which makes large sales of fine gold bars; mints at New.Orleans and 
Carson City conducted as assay offices· and assay offices at Boise, 
Helena, Deadwood, Seattle, and Salt Lake City. The seven last­
named institutions are, in effect, bullion-purchasing agencies for the 
large institutions, and also serve the public by makirig, at nominal 
charge, assays of ores and bullion. Electrolytic refineries a.re operated 
at the New York and San Francisco institutions. 

COINAGE. 

Domestic coinage during the fiscal year 1923 amounted to $172,-
196, 760. The operations of the mints were devoted largely to the 

• coinage of standard silver dollars, a total of $110,715,000 having 
been made. During considerable periods the mints were on an over­
time basis, at times working 16 hours per day in order that the" dead" 
stock of silver bullion purchased under the terms of the Pittman Ac~ 
might be reduced to usable cash. When conditions permitted, the 
famlities of the mints were used in the coinage of gold and a total 
of $60,190,000, all in double eagles, was minted. The total amount 
of subsidiary silver coins minted was only $675,000, consisting of 
$137,000 in Monroe Doctrine Centennial half dollars, and $538,000 
in dimes. Of the minor coins minted, $602,450 was in nickels and 
$14,310 in bronze. Foreign coins executed amounted to 3,900,000 
pieces, and were all made at the Philadelphia mint. They included 
1,000,000 silver 1-sol pieces and 2,000,000 nickel 5-centavo pieces for 
Peru; and 500,000 bronze I-centavos, and 400,000 half-centavos for 
Nicaragua. 
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8 REPORT OF THE DIRECTOR OF THE MINT. 

The total number of pieces executed during the fiscal year, foreign 
and domestic, was 136,758,500, as compared with 117,912,205 pieces 
during the previous year. 

GOLD OPERATIONS. 

Gold acquired by the Government at the several mint service 
institutions during the fiscal year 1923 totaled $336,600,217.61. 
While this is a material reduction as compared with the two preced­
ing fiscal years-in 1922 the amount was over 540 million dollars, 
and in 1921 over 673 million dollars-it is approximately double the 
normal receipts of the pre-war period. The greater part of the gold 
receipts came to the New York assay office in the form of imported 
refined bars. United States gold coin received by the mints for 
recoinage amounted to $2,340,593.65, transfers of gold between mint 
offices totaled $6,060,296.72; and the aggregate amount of gold 
handled by the mint service during the :fiscaf year 1923 was $345,001,-
107.98. 

SILVER OPERATIONS. 

The receipts of purchased silver during the :fiscal year 1923 aggre­
g~ted 70,112,9_62.26 :fine. ounces, of which 68,705,426.77 ounces was 
Pittman Act silver, costmg $1 per ounce. The average cost of other 
purchased silver was $0.6698 + per ounce, the total cost being 
$942,781.82 for 1,407,535.49 fine ounces. Silver received in exchange 
for bars bearing the Government stamp totaled 1,968,039.79 fine 
ounces; United States silver coin received for recoinage totaled 
2,367,425.40 fine ounces with a recoinage value of $3,272,749.82; sil­
ver deposited in trust by other Governments totaled 857,502.69 fine 
ounces; and transfers between mint service offices totaled 1,1301954.30 
fine ounces; making the aggregate quantity of silver handled by the 
mint service during the :fiscal year 76,436,884.44 fine ounces. 

On June 30, 1923, 184,3771282 ounces of silver accepted under 
the terms of the act ap_provect April 23, 1918, sometimes known as 
the Pitt:man Act, had been delivered to mint institutions, leaving 
approximately 16,207,000 ounces yet to be delivered. During the 
month of May the tenders of silver were very large, producers 
evidently using all available means to increase their output. As a 
result of these large tenders, and in order to avoid any possibility 
of accepting excessive tenders and at the same time to assure the 
most equitable treatment to the .American producers of silver 
announcement was made on May 29, 1923, that further tenders would 
be received until the close of business on June 15, 1923, and would 
be placed on file in the order of their receipt, pending the checking 
up of prior tenders, and that acceptance of such quantities of silver 
as were required to complete the Government neeas under the Pitt­
man Act would be made later in the order in which tenders had 
been received. No tenders have been received since June 15, and 
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on June 16 acceptances were made of all eligible tenders received up 
to the close of business June 2. Unaccepted tenders to the amount of 
3,072,267 ounces are still held in suspense by the Director of the 
Mint, thus giving an adequate margin to take care of such further 
adjustments as may prove to be necessary as deliveries are received 
ancl final check is made of the proofs tendered in support of the 
purchases. 

The total number of silver dollars recoined under the terms of 
the Pittman Act amounted to 222,146,473 on June 30, 1923, leaving 
approximately $48,000,000 to be coined. It is anticipated that the 
greater portion of these dollars will have been executed by the end 
of the fiscal year 1924, but the completion of the recoinage will be 
delayed for some time pending the refining and parting from gold 
of several million ounces of silver purchased in the form of dore 
bullion. 

The market price in New York of silver which was not eligible 
for sale under the Pittman Act averaged, during the fiscal year 
ended June 30, 1923, $0.67269; the lowest New York price was 
$0.62875 on December 15, 1922; the highest $0.7225 on July 5, 1922. 

'DEPOSITS OF GOLD AND SILVER. 

-The large munber of deposits received during the fiscal year ended 
June 30, 1923 was second only to that of the record year, the total 
of 90,491 comparing with last year's 91,669. Pittman Act silver 
purchases made up the greater portion, but imports of gold continued 
to be a strong feature. 

The deposits of the minor offices increased about 13 per cent in 
nwnber, the total for the seven offices being 3,395 as compared 
with 2,999 last year and 2,572 during the fiscal year 1921. 

REFINERIES. 

The refineries at the New York and San Francisco institutions were 
operated during the year, their efforts having been directed par­
ticularly to the refining of silver purchased under the Pittman Act. 
The production of electrolytically refined silver increased over trui.t 
of the prior year by about 77 per cent, the 1923 ~e being 3,570,784 
ounces and the 1922 figure 2,016,384 ounces. The production of 
electrolytically refined gold increased about 5 per cent over the 
prior year, the 1923 figure being 1,738,848 ounces and the 1922 
figure 1,651,506 ounces. 

NEW COIN DESIGN. 

The Monroe Doctrine Centennial half dollar, illustrated on the 
opposite page, was authorized by the act of January 24, 1923_, which 
provided for the issue of not :m~re than 300,000 of the coins m com­
memoration of the enunciation of the famous doctrine. They were 
issued thro!}g_h the Los Angeles Clearing House, in connection with 
a Historical Revue and Motion Picture Exposition. 
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The coin bears on one side profile likenesses of Presidents James 
Monroe and John Quincy Adarns, with the names Monroe and Adams 
underneath. On the reverse a:ppears a representation of the Western 
Hemisphere-North .America m the form of a draped :figure with 
the laurel of peace, reaching to South .America, also a draped figure 
carrying a horn of plenty; their hands touch at the Panama Canal. 
The West Indies are indicated and the ocean currents are lightly 
shown. Between the dates 1823-1923 are a. scroll and a quill pen, 
symbolizing the "Treaty." The words "Monroe Doctrme Cen­
tennial, Los Angeles" also appear. Other mottoes and inscriptions 
a.re as required '6y the coinage laws. 

STOCK OF COIN AND MONETARY BULLION IN THE UNITED STATES. 

On June 30, 1923, the estimated stock of domestic coin in the 
United States was $1,677,358 039, of which $916,285,186 was gold, 
$491,886,769 silver dollars, and $269,186,084 subsidiary silver coin. 

The stock of gold bullion in the :mints and assay offices o~ the 
same date was valued at $3,051,852,718.93, a gain since June 30, 
1922, of $201,622,329.79; the stock of silver bullion was 30,761,014.11 
:fine ounces, a decrease of 13,573,047.48 ounces. 

PRODUCTION OF GOLD AND SILVER. 

The production of gold and silver in the United States dutjng the 
calendar year 1922 was as follows: Gold, $481849,100, a reduction 
from the previous year of $1,218,200; and silver, 56,240,048 fine 
ounces, an increase over the previous year of 3,187,607 ounces. 

INDUSTRIAL ARTS. 

The amount of gold consumed in the industrial arts during the 
calendar year 1922 was $59,806,052, of which $36,697,980 was new 
material. Silver consumed amounted to 37,910,099 :fine ounces, 
of which 31,300,931 :fine ounces was new material. 

EXPORT OF GOLD COIN. 

The net export of United States gold coin for the :fiscal year ended 
June 30, 1923, was $1,431,911. 

APPROPRIATIONS, Ex;pENSES, AND INCOME. 

Appropriations available for mint service during the :fiscal year 
1923 totaled $1,555,603.66, and reimbursements to appropriations 
for services rendered amounted to $531,895.26, making a total of 
$2&87 ,498.92 . 

.t!,xpenses amounted to $2,022,667.37, of which $2,020,930.37 were 
chargeable to appropriations, a'nd $1,737 chargeable to income. 

The income realized by the Treasqry from the mint service aggre­
gated $26,708,686.38, of which $25,575,032.93 was seigniorage. It 
should be noted, however, that the seigniorage on the coinage of 
silver dollars, which amounted to $25,066,842.35 for the :fiscal ;year 
1923, merely offsets an equal loss which was incurred when silver 
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dollars were melted and sold under the terms of the Pittman Act. 
The seigniorage on subsidiary silver coins was $84,288.50, on nickel 
$422,055.43, and on bronze coins $1,846.65. 

Summary of appropriatiom, expenses, and balances, fiaco,l year 19ZS. 

Annual appropriations. 
Perms-
nent~ 

Items. Contin- Increase Freight prop • Total. 
of com- atlon Salaries. Wages. gent ex- pensa- on balances. penses. tion. bullion. 

Appropriations ......... $261, 530. 00 $753,720.00 $336,700.00 $178,800.00 $10,000.00 $14,853.66 11,565,603.66 
Earnirigs credited to 

531,895.26 appropriations ........ --·-······· 357,773.65 174,121.61 .•......... 

Total available ....... 261,530.00 1,0!!7'.111 493. 65 510,821.61 178,800.00 10,000.00 14,8.j.1. 66 2, 1)17, 498. 91 
Expenses ................ 244,908.32 1, ,466.83 494,564.04 171,059.97 8,481.54 14,449.67 2,~,930.37 

Unexpended balanre .. 16,621.~ 24,026.82 16,257.57 7,740.03 1,518.46 403. 99 66,568.M 

ADDITIONS AND IMPROVEMENTS. 

At the New York assay office refining operations were suspended 
during the first six months of the year to perm.it installation of a 
ventila.tip.g system in the opera.ting rooms, together with a. Cottrell 
electrical preci}?itator for the elimination of the smoke nuisance and 
recovery of values carried off in the furnace gases. Considerable 
difficulty always attends the disposal of fumes in a. metallurgical 
plant but, located as this plant ism the heart of the financial district 
of New York, the problem here has been quite a. serious one. To 
properly ventilate and to reduce the high temperature of the melting 
rooms1 and at the same time eliminate the smoke nuisance or air 
pollut10n which has been a source of complaint from offices in adjoin­
mi buildings, has always presented an annoying problem in connection 
with the operation of this institution. Preliminary tests of flue gases 
and dust losses, made by the Research Corporation, indicated sub­
stantial losses of the precious metals in furnace operations, and the 
amounts which, if recovered, would more than cover _<:>perating costs, 
repairs, d~preciation, etc., of the installation. The eqmpment 
includes a No. 12 fan, American blower type, to handle 70,000 cubic 
feet of gas per minute, located on the second floor, together with a 
mixing chamber connected with a leader from the refinery melting 
room on the third floor and a leader from the deposit melting room 
on the first floor. The discharge from the fan is conducted through 
the old furnace flue to the ninth floor where it enters the treater. 
The treater or precipitator is of the box type, in two units specially 
designed to meet the limited space available; it consists of two 
dust chambers 28 by 9 feet by 12 feet high in which are suspended 
parallel plates with discharge electrodes midway between the plates. 
Under the action of a high-tension unidirectional current, the 
suspended metallic particles are removed from the gases as they 
travel through to the exit flue, which connects with a louvre monitor 
3 by 18 feet in the roof of the building. The hJ.gh-tension unidi­
rectional current for use in the precip1tator is furnished by two 
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10-kilovolt ampere capacity equipments operated from a 220-volt, 
2 phase, 60 cycle electrical power supply. A synchronous induction 
motor is used to drive a direct connected mechanical rectifier, rectify­
ing the high-voltage current obtained from a special high-voltage 
transformer. The results so far obtained are very encouraging. 

The completion of the vaults on the third and fourth floors will 
materially relieve the vault congestion and expedite the handling of 
bullion in the melting and refining department. 

Among the more important changes at the Denver Mint was the 
substitution of fuel gas for oil at the annealing furnaces, which 
obviated the necessity of o_perating high-pressure plants for the 
furnaces and the centrifugal steam dryer. The copper oxidation 
was noticeably decreased, necessary tumbling-barrel treatment 
lessened, and a net saving of about 30 per cent in annealing cost 
concluded. 

The engine and generating plant with associated machinery was 
disposed of, as forlears it has been in disuse because electric current 
has been purchase at a figure considerably below the cost of possible 
mint production. The •extensive space formerly occupied by this 
engine plant will now afford an ideal location for a double-decked 
storage vault to be installed during the coming year. 

The machine shop at the PhiladelJ?hia Mint was engaged through­
out the year in building mint machmery for that and other mints. 
Many improvements have been perfected in automatic-scale parts 
during the year and have been found to be superior in every detail 
to the parts originally made and used on these machines. 

DEPOSITS OF GOLD AND SILVER, INCOME, EXPENSES, AND EMPLOYEES, 
BY INSTITUTIONS, FISCAL YEAR 1923, 

The number and value of deposits, transfers, gross income, and 
expenses for the fiscal year 1923, and the number of employees on 
June 30, 1923, at each institution, are shown in the following table: 

Num- Num-
berof berof Coinin~value Em-
depos- mint ofgol and Gross Excess ofin- ploy-

IDStl.tutlon. its of serv- silverpur- Gross income. expense. come(+) or of ees 
gold ice chased.1 expeDlleB (-). June30, 
and tran&- 1923. 

silver. fers. 
I 

Pbiladlephia ...... 35,106 1,~ $60,835,875. 61 114, 132, 586. 43 1898, 140. 38 +$13, 234,446.05 366 
San Francisco .... 20,298 62, 498, 078. 79 8,014,283.19 426,719.94 +7,587,563.25 135 
Denver ........... 12,449 276 23, 634, 351. 44 4, 224, 224. 24 260,960.79 +3, ooa, 263. 45 76 
New York ........ 17,~ 266, 368, 880. 84 328,212.42 333,869.92 -5,657.50 130 
New Orleans ..... 2,~•~: 2,:::~g 16,767.65 -14,563.55 6 
Carson City ....... 202 4,227.84 -3,722.09 2 
Boise ............. 531 149; 266.06 2,065.06 6,807.46 -4, 742.40 4 
Helena ........... 3i5 179,210.50 789.15 5,905.47 -5,116.32 3 
Deadwood ........ 24 22,319.75 452.89 5,111.79 -4,658.90 3 
Seattle ........... l,~ 3, 640, 232. 23 2,=:gg 24,415.60 -21,820.10 11 
Salt Lake City .... 15,042.00 4,073.99 -3,565.34 2 

Totalfteld ...... 88,588 1,903 419, 508, 051. 13 26,708,427.38 1, 987, 000. 83 +24, 721,426.55 738 
Mint Bureau ..... ............... 21!9.00 35,666.54 -35,407,54 14 

Grand total ....• 8!!,588 1,903 419, 508, 061. 13 26,708,686.38 2,022,667.37 +24,686,019.01 752 
Fiscal year 1922 ... 87,622 4,047 625; 2711, 288. 49 22, 189, 212. 82 2,074,606.28 +~. 114,606.59 758 

t Gold valued at l20.67 per fine ounce; silver for standard dollars valued at Sl.29 per fine ounce, and silver 
for subsidiary coin at Sl.38 per fine ounce. 
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COINAGE. 

Details of the ~oinage executed during the fiscal year ended June 
30, 1923, are given in the following tables. 

Domestic cuinage of the United St,af.e8 mints during the fiscal year 1928. 
--·---- -· 

Total. 
Denomination. Philadelphia. San Francisco. Denver. 

Value. Pieces. 

Double eaglcs-goHl ....... $31,940,000.00 $17, 630, 000. 00 $10, 620, 000. 00 $60, 190, 000. 00 3,009,500 

Silver dollars .............. 58,764,000.00 33, 790, 000. 00 18, 161, ooo. 00 110, 715, 000. 00 110,716,000 
Half dollars 1 .............. ·········------- 137,000.00 ................. 137,000.00 274,000 
Dimes ..................... 538,000.00 ---------------- ··············-- 538,000.00 5,380,000 

Total silver .......... 59,302,000.00 33,927,000.00 18, 161,000.00 111,390,000.00 116, 369, 000 

5-cent nickels ............. · 1 602, 45(). 00 ---------------- ---············· 602, 450. 00 12,049,000 
1-cent bronze .............. 14,310.00 ---····-······-· -·············-· 14,310.00 1,431,000 

Total minor ......... 616,760.00 ············-··· ----------······ 616,760.00 13,480,000 
I 

Total value .......... 91,858,760.00 51,557,000.00 28,781,000.00 172,196,760.00 •••••••••••• 
Total pieces ......... 79,221,000 34,945,500 18,692,000 ······-·-·····-· 132, 858, 500 

Prior fiscal year total value. $68,430, 142 $57,010,000 120, 272, 600 $145, 712, 742 
Prior fiscal year total pieces 55,378,675 23,256,500 27,361,000 

•••••••••••••••• 
105,996,175 

1 Monroe Doctrine Centennial silver half dollars, act of Jan. 24, 1923. 

Coinage of the United States mints for other countries during thefeool year 192.'J. 

Country and denomin~tion. 

At Philadelphia: 
ForPeru-

Silver 
pieces. 

Nickel 
pieces. 

Bronze 
pieces. 

~ktavo::::::::::::::::::::::::::::::::::::::::::::::::::: .. ~·-~·-~- ··2;000;000· :::::::::::: 
For Nicaragua-

1 centavo................................................... ............ ............ 600,000 
One-half centavo........................................... . ........... ............ 400,000 

Total pieces.......................................... 1,000,000 2,000,000 900,000 

ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION. 

The value of the fine gold bars issued in exchange forgold coin 
and bullion, monthly, by the United States mints at Philadelphia, 
San Francisco,. and Denver, and the assay office at New York for 
the fiscal year 1923 was as follows: 

EXCHANGED FOR GOLD COIN OR GOLD CERTIFICATES. 

Months. Pbiladclphia. San Francisco. 

1922. 
July .................. . 
August ............... . 
September ............ . 
October .......... ; .... . 
November ............ . 
December ............ . 

1923. 

$80,425.27 
75,325.63 
90,398.38 

105,550. 78 
13.5,525.04 
95,443.27 

::~:::::::::::::: l,Ji:i!:n 
~:::::::::::::::::: ~:¥.t; 

$55,265.19 
41,968.06 
37,255.41 
72,030.06 
61,145.63 
36,763.64 

155,564.00 
55,214.45 
61,173. 71 
47,438.51 
57,944.33 
47,732.29 

Denver. 

----·-·········· 
--·-·······-···· 
·••·•·•••••••••· 
--·-············ 
···············-
·········-··•··· 

···············-
···············-................ 
--------·-······ 
·-·······-······ 
··•••·• · •••••••· t-------+------f-----+ 

Total............ 2,703,867.09 
Prior fiscal year........ 1,839,994.67 

729,495.28 
613,315.42 

··•·•••••••···•· 
................ 

New York. 

$2,497,870.49 
3,538,717.98 
4, 424, 690. 26 
5,299,319. 20 
4,689,219. 93 
2, 866, 802. 58 

12, 381, 831. 39 
4,266,252.18 

.14, 215,395. 81 
4, 730, 641. 31 
4,423,307. 04 
4, 13.5, 617. 84 

67,469,666.01 
40,621,398.48 

Total. 

$2,633,560. 9.5 
3, 656, 011. 67 
4, 552, 344. 05 
5,476,900.04 
4,885,"90.60 
2, 999, 000, 49 

13, 983, 624. 94 
4,406,953.28 

14,619,81i6. 71 
4,863,527.72 
4,566, 725. 80 
4,258,623.13 

70, 903, 028. 38 
43,074, 70ll. 57 
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EXCHANGED FOR GOLD BULLION . 

.. 
Months. Philadelphia. Bao Francisco. Denver. New York. Total. 

1922. 

i~i:::::::::::::::: $50,986.57 $5,595.95 13,013.19 $464,136.00 $523, 731. 74 
54,6'3.W 6,53L77 3,630.28 438,529.92 5W 364.99 

September ............. 47,812.06 5,1135. 78 3,017.24 325,215.44 381:980.52 
October ................ 69,4,50.&l G,821i.66 4,047.38 002,065.<r.1 622 408.89 
November ............. 64200.83 4,890.27 3282.83 439,423.81 511:liOO. 74 
December ............. 117,619.04 6,252,91 ,;028. 71 413,806.42 481,806.08 

1923. 
1anuacy' ............... 74,952.01 10,373.49 5,148.74 4787. 544. 51 :MlM:It FebI'!)IU'Y .............. 63,953.14 4,282.65 4,430.44 

397'.
41 235.88 

March ................. 727.820.30 6,345.83 6,377.73 ,428.84 482:972. 70 

~:::::::::::::::::: 6,682.80 7,991.28 4,700.40 497,732.46 678,106.94 
83,410.32 6,680.30 5,022.05 470,439.89 565,552.56 
71, 796,21 1,614.12 3, 9411. 02 376,678.83 454,008.18 

Total ............ 769,450.13 72,320.01 51,248.01 5, 270, 756. 05 6,163,774.20 
Prior fiscal year ........ 570,644.06 87,820.42 48,837.22 4, 723, 711. 25 5,430,912.95 

RECEIPTS AND DISBURSEMENTS OF GOLD BULLION AND BALANCES ON 
HAND. 

Receipts and disbursements of gold bullion during the fiscal year 
, 1923 ana balance on hand on June 30, 1923, as compared with June 

30, 1922, are shown in the following table. 

Receipts dur• Disbursements 
Institution. Balance on June 

~(~= Total. du~flscal 
30, 1922. year 1 23 (de-

below). tails below). 

Philadelphia. ...... $303,891,983.82 16,606, 043. 36 $310,498,0'Z?.18 $35,438,506. 28 
Sa.n Francisco .... 412,104,366.04 47,667,437.71 459,771,803. 75 18,451,107.06 
Denver ........... 196,157,741.82 11,080,657. 77 207,238,299. 59 10,672,022.21 
New York ........ 1,937,316,562.66 273, 568, 815. 36 2,210,885,378.02 72,771,846.11 
New Orleans ...••. 654,404.74 2, 039, 763. 26 2, 694, 158. 00 2, 122,814. S3 
Carson City ....... 4,100.26 98,145.58 102,245.84 64,479.80 
Boise ............. 12,116.90 145,825.74 157,942.64 126,344.89 
Helena ........... l6,085. 91 174,824.64 190,910.65 179,917.35 
Deadwood ........ 570.14 1,887.36 2,457.50 581.66 
Seattle ............ 68,140.21 3,605, O.'l9. 56 3, 673, 229. 77 3,537,074.36 
Salt Lake City .... 4,316.64 12,727.64 17,044.28 14,083.74 

Total ....... 2,850,230,389.14 345,001,107.98 3,195,231,497.12 143,378, 778.19 

DETAILED RECEIPTS OF GOLD BULLION. 

Institution. 
Deposits,includ• 
Ing U. s. uncur­

rent coin. 

Philadelphia............................. 16,597,229.74 
San Francisco............................ 43,169,851. 81 
Denver.................................. 9,514,118.22 
NewYork............................... 273,547,642.72 
New Orleans............................. 2,039,085. 81 

~~i!~~.~~?.:::::::::::::::::::::::::::::: 1::~fi 
Helena................................... 174,667.54 
Deadwood............................... 1,869.69 
Seattle................................... 3,604,705.21 
Salt Lake City........................... 12,688.47 

Surplus 
bullion 

recovered 
(including 
shipment 

gains.) 

$2,569.62 
13 445. 75 
1; 178.14 

17,038.28 
460. 73 
66.15 

987.61 
63.74 
17.67 

177.63 
39.17 

Transfers from 
mints and as­

say offices. 

$6,244.00 
4, 484, 140. 15 
1,565,261.41 

4,~~: 
................ 
........ 103.36. 

................ 
206. 72 

................ 

Balance on 
June 30, 1923. 

$275,059,520.90 
441,320, 696. 69 
196,566,277.38 

2, 138, 113,531. 91 
571,343.17 
37,766.04 
31,597.75 
10,993.20 
1,875.94 

136,155.41 
2,960.54 

3,051,862, 718. 93 

Tot.al. 

$6 606 043. 36 
47,667,437. 71 
11,080,657.77 

273, 568, 815. 36 
2,009,753.26 

98,145.68 
145,825. 74 
174,824.64 

1,887.36 
3,605,089. 56 

12,727.64 
1--------1----+--------­

Total.... .. ... .. . . . .. . .. .. .. .. .. .. . 338, 9°', 776. 77 36,034.49 6, 060, 296. 72 346,001,107.98 



Institution. 
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DETAILED DISBURSEMENTS OF GOLD BULLION. 

Bars paid to 
depositors and Transfers to 
issued in ex- mints and 
chan11e for assay offices. 

com. 

Boldin 
sweeps 

manufao­
tures,etc. 

Manufao- Wasta~ 
tured into and ship-

coin. 1:::. 

15 

Total. 

Philadelphia .......... $3,473,317.22 
San Francisco......... 801,815. 21l 

SS, 785. 53 $14,923.88 S3!, 940,000 Sl, 4711. 66 '35
18

, ~• QQII .• 28
06 .............. 19,291.77 11,630,000 ........... , ... ,:ffl7 

Denver............... 51,593.33 
NewYork ............ 721 7421 811.04 

. . . . . . . . . . . . . . 428. 88 10,620,000 . . . . . . . . . . . 10,672,022.21 
21!, 035. 07 . . . . . . . . . . . . . . . •. . • • • • . . 72,771,846.11 

New Orleans ........................ . 

~.~~~::::::::::: ::::::::::::::: 
2,122,814. 83 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . 2,122,814.83 

1~H:::: :::::::::::: ::::::::::::: ······2.20· 1::m::: 
Helena .............................. . 
Deadwood .......................... . 

179,917.35 .•.••..•.••. ••••••••••••• ••••••••••• 179,917.35 
581. 56 681. 56 

Seattle .............................. . 
Salt Lake City. • . . . . . . . ............. . 

3,537,047.31 ............ ............. 27.05 3,537,074.36 
14.083. 74· ••••••••.•••••••••••••••• ·-·.,..··.,,,··,.,.·..,··.,..··-1-,-,.,,...,,,,,14,..,,083==-·=74 

Total........... 77,069,536.88 6,054,052. 72 63,679.60 60,100,000 1,508.99 143,378, 778. 19 

PURCHASE OF MINOR· COINAGE METAL FOR USE IN DOMESTIC COINAGE. 

During the fiscal year 1923 there was purchased at the mint at San 
Francisco 100,515.62 troy ounces of copper at a cost of $1,033.87 for 
use in minor coinage, being the by-product of the refinery connnected 
with that institution. 

There were no purchases during this year of nickel and bronze 
blanks prepared for stamping. 

MINOR COIN DISTRIBUTION COSTS. 

The only minor coinage distribution costs incurred dUfing the fiscal 
:rear 1923, payable from the profits on minor coinage, were paid by 
the Philadelphia Mint, $1,521.94. 

MINOR COINS OUTSTANDING. 

The following statement shows the coinage of minor coins by 
denominations since 1793, the amount on ha_nd, issued, melted, and 
outstanding June 30, 1923: 

Amount issued 
Denomination. Coined. On hand. Issued (net). Melted. and out-

stan~ June 30, 1 • 

Philadelphia: 
Copper cents ........... $1,562,887.44 .............. Sl,562,887.44 $382,267.10 $11 180, 620. 34 
Copper half cents 1 •••••• 39,926.11 ·············- 39,926.11 

1 JMk,M Copper nickels, cents ... 2,007,720.00 2,007,720.00 806,640.17 
Bronze 1-cent pieces .... 36,463,376.83 $333,297.00 36, 130, 079. 83 754,261.46 as: 375: 818. 37 
Bronze 2-cent pieces .... 912,020.00 .............. 912,020.00 342,238.74 569,781.26 
Nickel 3-cent pieces ..... 941,349.48 ............... 941,349.48 286,074.10 655,275.38 
Nickel &-cent pieces ..... 55,880,018.10 983,015.00 54,897,003.10 5, 083, 821. 55 49,813, 181. 55 

Total ................. 97,807,297.96 1,316,312. 00 96, 490, 985. 96 7, 655, 303. 12 88, 835, 682. 84 
Ban Francisco: 

Bronze 1-oont pieces .... 3,243,700.00 54,782.78 3,188,917.22 H,316.00 3,174,601.22 
Nickel &-cent pieces ..... 2,411,450. 00 4,040.00 2, 407, 410. 00 56,183.60 2,351,226.40 

Total ................. 5,655,150.00 68,822. 78 6,596,327.22 70,499.60 Ii, 525,827.62 
Denver: 

Bronze 1-cent pieces .... 3,146,300.00 210,073.27 2, 936, 226. 73 
97.
7 244.37 2, 928, 982. 36 

Nickel &-cent pieces ..... 3,923,915.00 490,826.80 3,433,088.20 ,258. 20 3,335,830.00 
Total ................. 7, 070, 215. 00 790,900.07 6,369,314.93 104,502.57 6, 264, 812. 36 

Grand total........... 110,532,662. 96 2,076,034. 85 108,456,628. 11 7, 830,305. 29 100, 626, 322. 82 
Deduct $5.05 cop~r cents, $11.52 two-cent ~ieces and $59.82 three-cent nickel pieces 

meltedatSan ciscomint,coinedat hiladelphiB ........................... $76.39 

~:'!e!
1
~t~~::dt:fp""~}~~'.':~ .~~·~~. '.':1~~1

. ~~~. ~.
1
~.~~t.~ ~~ 13. 70 -- 90.09 

Total amount outstanding .......................................................... 100, 626, 232. 73 

1 There is no record of the melting of the old copper ha!f-oonts, but itis believed that few, if any, are now 
in circulation. . 



16 REPORT OF THE DIRECTOR OF THE MINT. 

OPERATIONS OF THE ASSAY DEPARTMENTS. 

The principal work of the assay department of the coinage mint3 
and the assay office at New York dunng the :fiscal year 1923 is sum­
marized as follows: 

• Philadelphia. San Francisco. 

Item, 
Samples. Assays. Reports. Samples. Assays. Reports. 

stlver-·-"---- (Pittman Act) ........... N39':to Natooo· N~14 Ni4~ N35~ Nu~ 

:.~.~~~~~~~~~.s:.:::::::::::: ·--~~•.~'. .... ~•.~~ ..... ~•.~. 1~;:i ~;3i~ 9,fJ 
Gold ts. . . .. .. . . .. . . . . . . . . . . . . .. . . . . .. 2, 142 2, 729 714 952 1,334 36 
SUveringots. ............................. '7,010 49,367 23,494 24,946 26,562 262 
Refinery.................................. . . . .. .. .. . . . .. .. .. .. .. . . .. . .. . 8, 789 16, 985 9, 146 
Meltingandreflnlngdepartment.......... 112 323 55 ............................. . 
Assayers bars.. .. .. .. .. .. . . .. .. .. .. . .. .. . . . . . . . .. . . . . .. . . . .. .. . • .. . . .. .. 68 221 8 
Coining department....................... 9Q 262 41 58 178 14 
Masllmelts................................ 444 1,340 109 mo 705 11 
Sweeps.................................... 16 51 16 34 168 103 
Proofgoldandsllver...................... 28 149 14 ..... ' ........................ . 
Bll81llal8SSayofbulllonandores ........... 417 835 349 1,798 5,196 636 
Miscellaneous.. .. .. .. .. .. .. .. . .. .. . . .. .. .. 250 300 250 28 98 16 

Total ............................... 103,576 149,817 69,414 83,079 160,422 30,926 

Prior fiscal year ........................... 81,858 131,764 50,974 89,071 155,257 38,148 

Denver. New York. 

Item. 
Samples. Assays. Reports. Samples. Assays. Reports. 

Number. Number. Number. Number. Number. Number. 
BUverpurchases(PittmanAct)........... 18,646 1

28
8,73

138
1 9,322 ............................. . 

=itsandotberplll'Chases.............. 8,613 , 3,372 50,,64 145,227 17,583 

Go1Jf:::,·_-:::::::::::::::::::::::::::::: fJ ½•~ fJ :::::::::: :::::::::: :::::::::: 
Bllveringots.. ............................ 18,270 31,357 6,047 ............................. . 

r1~~~t;~1~~~\iiiiiii :::::::ii::::::::~:::::::\: ::tr: ::::~'t~: ::::t: 
M:1188 nielts................................ 36 102 12 144 364 36 
Sweeps.................................... 43 302 28 82 336 18 

=-ar~a:;::A~~cii1andores:::::::::: ....... 20 ....... iis· ....... 20 ..... i;aaa· .... s;sn· ....... ni 
!liscellaneous.. ........................... 408 954 285 22 111 11 

Total............................... 47,325 89,372 19,512 55,393 160,264 

Prior fiso8J. year........................... 48,607 95, 793 28,681 56,340 162,184 

PROOF BULLION (1,000 FINE). 

19,687 

:aJ,178 

In order to establish uniformity in assay of bullion in the offices 
of the mint service, all proof gold and proof silver is made at the 
mint at Philadelphia and furmshed to other offices when required. 

The amount made during the :fiscal year 1923 was: Gold, 600 
ounces; silver, 650 ounces. 

OPERATIONS OF THE MELTING AND REFINING AND OF THE COINING 
DEPARTMENTS, FISCAL YEAR 1923. 

The aggregate quantity of metals operated upon in the above 
mentioned deJ>artments of the coinage mints and assay office at New 
York during the fiscal/ear ended June 30, 1923, was 29.47 million 
fine ounces of gold an 324.52 million fine ounces of silver. There 
were also operated upon at the coinage mints 4.12 million ounces of 
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minor coinage metal. The figures in the table following are based 
on the figures obtained at the settlements of the accounts. 

Legal limits of wastage on the whole amount delivered by the 
superintendent to operative officers, as prescribed in section 3542, 
Revised Statutes, are as follows: Melter and refiner-gold, 0.001; 
silver, 0.0015; coiner-gold, 0.0005; silver, 0.001. 

GOLD BL"LLION, 

Amount Legal Wast-
Sur- aJ?e per operated amount plus 1,000 Institution and Amount Amount urron ' of wast- Wast-

department. received. returned. lncudln~ age on re- age. ounces 
rework amount cover• opera• 
metals. received.. ed. ted 

upon. 

- ------ ---
Fin• Fir>.e Fir>.e Fir>.e Flr>.0 Fm• Fine 

Philadelphia Mint: ounces. ounces. 0UflCf8. ounces. ounces. ounces. ouncts. 
M~~g and refining ...... 4,734,267 4,734,195 l:~::? 4,734 ..... ia' 71 0.0167 
COlillill( ........ -......... 4,633,432 4,633,445 2,317 ........ ........ 

San Francisco Mint: 
M~tjng and refining ...... 6,580,581 6,581,140 4,879,101 6,5.'l0 559 ........ ........ 
Colillilg ................... 2,165,043 2,165,057 1,731,644 1,082 14 ........ ........ 

Denver Mint: 
Mi,ltjng and refining ...... 2,649,756 2,649,798 925,338 2,650 42 •••••••• 

.......... 
Commg ............... -... 849,623 849,646 753, 76! 425 23 ........ ........ 

New York assa:7 office: 
Melting an refining ...... 16,635,&~ 16,637, 3.52 12,263,470 16,636 1,469 ........ ........ 

Total-
M~t!Jlgandreflnlng. 30,600,487 30,602,485 22,354,770 30,600 2,070 71 ·••••••• Collllllg ............. 7,648,098 7,648,149 7,117,775 3,824 50 -------- •••••••• 

Grand total, gold ....... 3S,248,585 38,250,634 29,472,545 34,424 2,120 71 ........ 

Brr. VER BULLION. 

Fine Fine Fine Fine 
Philadelphia Mint: Fine ounces. Flneounca. Fine ounces. ounces. ounce,. ounca. ounces. 

Melting and refining.·-··· 86,626,688 86,652,444 88,613,222 129,940 25,756 ·-.;ssil' --0:0529 Coinin~ ................... 86,237,648 86,233,088 86,217,503 86,237 -······· San FrancJSCo Mint: 
Melting and refining. _____ 52,698,181 52,701,268 51,180,125 79,047 3,087 ··o.'i~ Coining .............. -.... 49,837,083 49,830,035 49,405,152 49,S37 ........ 7,048 

Denver Mint: 
Melting and refining._ .... 29,705,905 29,713,532 23,656,540 44,559 7,626 
Coining ................... 23,714,165 23,711,482 23,217,969 23,714 ······-- 2,6-:J 0.1155 

New York assa:i office: 
Melting an refining ...... 5,858,184 5,858,220 2,229,497 8,787 36 ........ •••••••• 

Total-
Melting and refining 174,888, 95S 17 4, 925, 464 165,679,393 262,333 36,505 ·ir200· ........ Coining. - -....... - .. 159, 788, l,96 159,774,605 158,840,624 159,788 ........ •••••••• 

Grand total, sliver ----- 334,677,854 334,700,069 1324, 520,017 422,121 36,505 14,200 ........ 

NICKEL COINAGE METAL. 

Gro•• Gro•• Gro•• Gro,a Grwa GTa&B CJro8' 
Philadelphia Mint: ounces. ounces. 

Melting and refining...... 1,712,922 1,711,209 
Coinage................... 2,584,633 2,584,633 

San Francisco Mint: 1 

ouncts. ounct•. ounces. ounces. ounces. 
595,523 .................. 1,713 2.88 

2,270,309 .......... ·-----·· ............... . 

Melting and refining...... 2,781,589 2,781,589 
Coining................... 161,906 161,906 

Denver Mint:• 
Melting and refining...... 678,910 678,910 
Coining................... 580,935 580,935 ............................................ .. 

1-----~-----t-----i 
Total-

Meltlngand refining. 5,173,421 5,171,708 
Coining_._.......... 3,327,474 3,327,474 

6%,523 
2,270,309 

1,713 ....... . 

1-----t-----t-----t----t----+---+---
O rand total, nickel..... 8,500,895 8,499,182 2,865,832 

1 No minor coinage operations at San Francisco or Denver during the fiscal year. 

65331 °-23--2 

1,713 •••••••• 
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BIWNZJ: COINAGE IBTAL. 

Amount Legal Sur-
1'-'" 

operated amount T.per 
Institution and Amount Amount u'f.ion, of wast- plus Wast- ,000 

department. received. returned. lnc udl~ age on re- age. ouncea 
cover- 0¥:t rework amount ed. metals. received. upon. 

GT038 Gr038 Qr031 Grosa Grou Grou 
Philadelphia Mint: ounc.,. 

t!:=t~~~~~~!:::::: H~A:~ · 
Gr038 

ouncu. 
2,209,643 
1,873,022 

ouncu. ouncea. ouncu. ouncu. outaeu. 
916, 57ll . . . . . . . . . . . . . . . . . 1, 796 1. 96 

Ban Francisco Mint: 1 
342, 781 . . . . . . . . . . . . . . . . . 2, lW 6. 30 

Melting and refining...... 359,069 359,069 
1,062,692 Colnlng................... 1,062,692 

Denver Mint: 1 
Melting and refining...... ~• 079 892,079 
Colnlng.................. . 14,024 14,004 

1-----+-----:-----+---1-------

Total- I Melting imd refining. 3, 462, 587 3, 460, 791 
Colnlng............. 2,951,898 2,949,738 

Grand total, bron•e ..... 6,414,485 6,410,529 i 
916,578 
342,781 

1,259,359 

1,796 
2,159 

3,966 

• No minor coinage operations at San Francisco or Denver during the fiscal year. 

REFINING OPERATIONS. 

The net product of electrolytically refined gold and silver of the 
mint service during the fiscal year 1923 was 5,309,633.046 fine 
ounces; other electrolytic output included the equivalent of the 
refined metals used for aiding the processes, 935,984.584 fine ounces; 
the product of melting operations (only) totaled 1,881,953.950 
ounces; making the total output of the refineries 8,127,571.580 fine 
ounces. Details are shown in the following table: 

San Francisco. New York. 

Items. 
Gold. Silver. Gold. Silvec. 

Dullion placed In processes: Fine ounce&. Fine ouncu. Fine ounce&. Fine ouncu. 
Crude, with charges................ 1,036,411.363 2,709,530.90 958,004.540 1,254,734.46 
Crude, without charges.. . . . . . . . . . . 14. 287 643. 48 ...............................• &::::r!~;di:ii~~~liiai-· ................ ................ 1,573,351.100 •••••••••••••••• 

o.::!::'! o°v~n·o aici 0prooesses::::: •••• 4is; 044." 400" •••••• :ii;aoo: ii" ~; m: i: ........ ~; 11s: :ii 
Retreated, refued, to aid processes. 143,113.632 131,395.29 

t~~~~~e.~::::::::::::::: ········is1:s.39· :::::::::::::::: ••••4tft:Jtt •••••• i69;tff# 
Total.. . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 594,741.527 2,862, 919. 79 3,465,237. 178 1,434,233. 48 

Bullion obtained from processes: 
i====,.t======l=====I==== 

Unrefined............... . . . . . . . . . . . 90,471.693 181,059. 21 575, 240. 422 381, 299. 14 
Output 0.999 + flu~: 

Used to aid processes........... 558,158.038 152,745.41 ·215,305. 926 9,775.21 
Electrolytic product........... 946,111. 796 2,527,625.24 792,736.880 1,043,159.13 

Ap~:uc:.~~-c_t_-_-_::::::::::::::: :::::::::::::::: ·······i;481i:lia· --~•-~~'.:~.:~. :::::::::::::::: 
Total............................ 1,594,741.527 2,862,919. 79 3,465,237.178 1,434,233.48 

INGOT MELTS MA.DE. 

The following statement shows the number of melts made for 
domestic ingots, and the weight of metal involved, during the fiscal 
year 1923: 

• 
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I 

llints. 

~~~·.:::::::::::::::: 
Denver ....................... 

Total. .................. 

Philadelphia ................. . 
Ban Francisco ................ . 
Denver ...................... . 

Total .................. . 

Pblladelpbla . ................. 1 

Philadelphia ................. · I 

Passed 
first 

melting. 

714 
464 
143 

1,321 

23,481 
12,485 
6,004 

41,970 

GOLD. 

Melts. 

Re- Con- Melted. melted. demned. 

---

21 

1 

22 

SILVER. 

71 
1 

43 

115 

NICKEL. 

Flmot111CU. 
2 4,756,202. 177 
4 1, 965, 354. (()9 
0 800,369.748 

6 7,511,926.334 

16 118, 186,367. 87 
11 48,317,205. 15 

22, 6114, 554. 66 

'%7 1611, 1118, 1'%7. 68 

152 1 .......... , .......... 1 Trov ouflCU. I 
595,523.00 

BRONZE. 

142 1··········1··········1 916,578. 171 

Weight. 

Per cent. Passed. passed. 

FlmouflCU. 
4,617,406.427 97. 08 
1, 113!, 882. 290 98.ff 

794, 823. 732 99.31 

7,337,111.4411 97.'11 

117,752,606.13 ~.56 48, 015, 42(. 61 99. 37 
22, 533, 081. 25 99. 29 

168,301,110.99 99. 4'i,. 

Trov OUIICU. I 550,571.30 92.G 

875, 421. 70 I 95. 51 

FINENESS OF MELTS FOR GOLD AND SILVER INGOTS. 

The statement following shows the number of gold and silver ingot 
melts made, also their reported fineness, during the fiscal year 1923: 

Gold ingot melts. 

For United States coin. 

Ingot Phila-
fineness. delphia. 

899. 7 
899.8 
899.9 
IIOO. 0 
IIOO. 1 
900.2 
900.3 

Total... 

13 
65 

168 
323 
100 
22 

691 

San 
Fran­
cisco. 

56 
212 
188 

6 
1 
1 

46-1 I 

Denver. 

'%1 
46 
53 
16 
2 

144 

Silver ingot melts. 

For United States coin. 

Ingot 
fineness. 

898.00 
898. 25 
898. 40 
898. 50 
8118. 60 
898. 70 
8118. 75 
898. 80 
898. 90 
899.00 
899.10 
899. 20 
899. 25 
899.30 
899.40 
899. 50 
899.60 
899. 70 
899. 75 
899. 80 
899. 90 
900.00 
900. 20 
900.25 
900.40 
900.50 

Pbila­
delphia. 

San 
Fran­
cisco. 

Denver. 

56 •••••••••• •••••••••• 
82 ..•................. 

II 
3,265 .......... 65 

.. .. . ... .. 1,721 318 

.......... .......... &51 
5,953 •••••••••• •••••••••• . . . . . . . . . . 2,343 1,549 

····s;m· :::::::::: 1·rsA 
3,577 ~2 

.......... .......... 169 
3,675 ·······-··· •••••••••• 

.••••••••• 2,545 ~l 
····i;iis· ····2;oso· 3 

•••••••••• •••••••••• 11 

······isi" :::::::::: :::::::::: 
193 ......... . 

·······oo········a0· :::::::::: 
•••••••••• 6 •••••••••• 

5 •••••••••• •••••••••• 

·······2· ........ ~. :::::::::: 

22, 595 12, 48.5 6,047 

For Peruvian coin. 

Ingot 
fineness. 

500 

Phila­
delphia. 

799 

799 
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COMMERCIAL AND CERTIFICATE BARS MANUFACTURED. 

During the fiscal year 1923 the coinage mints and the assay office 
at New York manufactured 144,462 gold and 71711 silver bars, valued 
at $312,284,118.81, as shown by the following table: 

Gold bars. Silver bars. 
Institutions. 

Number, Fine ounces. Value. Number. Fine ounces. Value. 

Philadelphia .......... 6,681 220,172,071 $4,551,360.64 529 94,331.18 $130, 404. 26 
San Fraiiclsco ......... 7,953 2,544,685.582 62,600,319.45 290 32,365.64 21,544.83 
Denver ............... . ............... ·--------------- ··········--·- •••••••••••••• New York ............ 129,828 12, 262, 065. 762 253,479,395.69 6,892 2,227,019.93 1, 498, 094. 04 

Total. ........... 144,462 15,026,923.415 310, 63¼, 075. 68 7,711 2,353,716.75 1,650,043.13 
Prior fiscal year ....... 147,390 24,701,618.223 510,627,766.55 5,610 1,474,982.66 1,166,000. 71 

-INGOTS OPERATED UPON BY COINING DEPARTMENTS AND PERCENTAGE OF COIN 
PRODUCED. 

Items. Philadelphia. Sm Francisco. Denver. 

DOKE!n'IC COINAGE. 
Gold: 

Ingots operated upon (ounces) ..... . 
Percentage of good coin produced •.. 

Silver dollars: 

4,632,367.095 1,731,644.307 753, 763. 671 
33.49 49.26 68.15 

-Ingots operated upon (ounces) ..... . 
Percent&lle of good coin produced .. . 

Subsidiary silver: 

84,367,845.90 49,215,857.16 23,217,968.99 
53.89 53. (17 60.40 

Ingots operated upon (ounces) ..... . 783,380.61 l 189,294.66 ··········-··-·· Percentage of good coin produced .. . 

FOREIGN COINAGE. 
Silver: 

Ingots operated upon (ounces) ..... . 
Percentage of good coin produced .. . 

Nickel: 
Ingots operated upon (ounces) ..... . 
Percentage of good coin produced .. . 

Bronze: 
Ingots operated upon (ounces) ..... . 
Percentage of good coin produced .. . 

1 Monroe Doctrine centennial half dollars. 

49.67 

1,066, 276. 55 
46.09 

330,728.90 
58.32 

196,947.90 
48. 89 

57.81 ············-··· 

PERCENTAGE OF GOOD COIN PRODUCED TO PIECES STRUCK. 

Denomination. 

Double eagles: 
Blanks struck (number) .................. . 
Per cent of good coin produced ............ . 

Silver dollars: 
Blank struck (number) ................... . 
Per cent of good coin prodwled ............ . 

Subsidiary silver: 
Blank struck (number) ................... . 
Per cent of good coin produced .••.......... 

Nickel: 
Blank struck (number) ................... . 
Per cent of good coin produced ............ . 

Bronze: 
Blanks struck (number) .................. . 
Per cent of good coin produced ............ . 

1 Monroe doctrine centennial half dollars. • 

Philadelphia. 8~~-

1,786,884 
89. 76 

64,576,699 
00.99 

5,402,996 
99.58 

12,155,067 
99.12 

924,010 
95.39 

39,518,207 
86.15 

128~~~ 

Denver. 

565,457 
93.90 

18,554,514 
97.87 

-------------· 
········------

1,457,880 ........................... . 
98.151·············· ............. . 

Total. 

7,117,775.073 
41.00 

156,801,672.06 
54.61 

972,675.27 
51.25 

1, 066~ Z76. 5.3 
46.09 

330,728.90 
58.32 

196,947.90 
48.89 

Tota).. 

3,276,351 
92.06 

122,649, 42Al 
00.26 

5,684,096 
99.48 

12, 155, 057 
99.12 

1,457,880 
98.15 
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SWEEP CELLAR OPERATIONS. 

Material. Metal content. 

Quantity. Bars recovered. Tailings. 

IDstitutions. 
Net 

B Bar- avoir-
ags. rels. dupois Gold. Silver. Gold. Silver. 

pounds. 
------1---------1--------- ---1----l----

Philadelphia.. . . Melting department... . . 295 103 100, 7Z7 
San Francisco ........ do................... 601 ...... 47,339 
Denver ............... do................... 708 ...... 57,263 
San Francisco. . . Refinery. . . . . . . . . . . . . . . . fl/17 .. . . . . 68, 126 
NewYork ........... do ................... 1,506 ...... 116,543 
Philadelphia.... Coining del)artment..... . . . . . . 13 6,880 

. Do.......... Deposit nrelting rooms. . 26 • • • . • • 4,115 
San Francisco.. . . .... do.... . . . . . . . . . . . . . . . 16 ... - . . 965 
Denver ............... do ....• ••··-·····--·· 147 11,266 
New York. ........... do................... 269 18,824 

Ouncu. Ouncu. Ounces. Oumes. 
129.799 16,487.51 256.707 11,888.84 
129. 660 6,353. 72 101. 301 4, 732. 75 

-- .. -- . . . . . . . . . . .. . . 33. 935 2,374.13 
1,024.812 3,040.85 637,7M· B,6118.04 

750.800 467. 76 1;404'572 2,476,116 
.................... ·2a071 -.8811;9'2 

74.446 151.9'2 87.&l5 MOI 
48. I 76 80. 00 11. 61K 41.17 

. . .. . . .. .. . . . . .. .... 114.!IOl -467;12 

. . . . . . . . . . . . . . . . . . . . 386. 50t • aarl. 36 

BULLION GAINS AND LOSSES. 

The net gains from operations on gold and silver bullion during 
the fiscal year 1923 amounted to $213,065.51, as follows: . 

:Hlntat-
Assay Hiner 

Item. ofllce at assay Tota}. New Phlladel• Ban Fran- Denver. York. offices. 
phia. cisco. 

Recovered from refining and coining 
S26,0'24.47 $14,930.68 operations ......................... SS,1174.84 $31,214.73 •••••••••• SSl,144.'1'2 

Recovl!ln!d incident to receipt of de-
3,917.85 1,910. lll 2,934.09 25,394.36 ~,107.00 .posits ............................. 36,2113.46 

Net gain on shipments to Govern• 
ment rellneries ...... -............. 

••••••••••• 
........... ............ ............. 100.(Wl IOU& 

Gain on llght-wret and mutilated 
71.24 72.04 coin purchased orr:=·· .•••• 40.35 90.49 • 724.43· 2'14.12 

Receipts from sale ofby-p ucta .... ........... 46,900.0'J 657. 76 81,536.87 129,819.08 

Total gains .................... 30,013.56 63,812.89 12,607.04 138,236.45 2,11411.48 247,810.G 

Wasted in refining and coining 
6,0'23.40 7,031. liO Ill, 749.74 operations ......................... 2,694.84 ............ •••••••••• Loss on assay value cf operative 

sweeps sold ....................... 12,548.00 3,455.04 670. 74 2,121.39 .......... 18,71!6-17 

Total losses .................... 18,571.40 10,486.54 3,365.58 2,1111.39 -----·-··· 34,Mf.111 

Net gain ............... -· ........... 11,442.16 53,326.35 9,241.46 136, 11.6. 06 2,117L 82 213,0M.51 
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WASTAGB AND LOSS ON SALB OP SWEEPS. 

The value of metals wasted in the operative departments during 
the fiscal year ended June 30, 1923, was $15,935.46. A loss of 
$18,795.17 occurred from the difference between the assay value of 
the bullion contained in swee:es sold and the amount received for 
the same. Details are given below: 

Item. 
PhDadeJ. San Fran• 

phia. cisco. Dmver. 

Assay 
office at 

NewYork. 

~dwut111w · 
Melting andreflnlngdepariment.. .. .. '$1,479.65 ................................... , ll,GV.116 

eo~fid~t .............................•••..••...••••••...••••..••••.•••••••.......••.••. 

• 'Coinlng,epartment................... 4,643.75 17,031.50 12,694.84 ............ U,S'l'0.80 
Kiotel wastage: 

Melting and rellnlng department. . . . . . 87. 76 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87. 'IU 
Brmze wastage: 

Melting and reflnlng department.... . . . 45. 62 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45. tll 

Lossc:1:fe~=f.~::::::::::::::::::: 12.~~ ···a;455:or ·····s10:14· ··12;i2i:aii· 1s,.,::~ 

Total W'IIStage and•loss... . . . . . . . . . . . . 18,757.12 10,486.54 3,365.58 2,121.39 34,730.68 

Bebnbursements: 
Nickel and bronze wastage, from minor 

~:f:m1~ciiossoiis~;:rroni· 
contingenf:ppropriatlon ............ . 

185. 72 •••••••••••• •••••••••••• •••••••••••• 185. 72 

18,57Lto 10,486.54 3,365.58 2,12L3D :U.5".91 
1-----1-----+----+---1----

Total reimbursements .............. . 1~,757.12 10,4!14.M 3,365.58 2,12L39 34,730.68 

ENGRAVING DEPARTMENT. 

Less than 2,500 United States coinage dies were made during the 
year. Of these, 1,400 were for the silver dollar. Master dies and 
hubs were made for the Monroe doctrine centennial half dollar and 
also for the Venezuela, Peru, and Nicaragua coinages. 

Dies for a new medal for Coast Guard good conduct award and 128 
hubs and dies for the military and naval insignia were ma.de in this 
department, together with 110 postage stamp dies for em.bossing 
enveloJ)es. 

An electric furnace, to be used for hardening purposes only, was 
installed during the year and has been in operation for four months. 
It is, as yet, too soon to speak J>ositively of its value, which will be 
demonstrated in the life of the dies in the coining presses, but present 
indications are of favorable results. It is slower tlian the gas furnace, 
but this is }Y!'Obably an advantage. The electric furnace gives a 
definite record of the critical point in the heating of the steel, when 
quenching will give the best results. This critical point changes with 
the slightest variation of the component parts of the steel. The 
daily e~ense of running the electric furnace is less than the cost 
incurred in running a gas furnace for hardening. 
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DIES MANUFACTURED. 

Issued to mint at- Total prepared. 

For- Unused. San 
Ph~ Fran- Denver. Manila, 1923 

delphia. cico. p. I. 1922 . 

Domestic: Numbt.T. Numbt.T. Numbt.T. Numbt.T. Numbt.T. Numbt.T. Numbtr. 
Regular gold coinage ..... ,......... 20 320 55 35 . . . . .. . . . 430 350 
Regularsilvercoinage............. 240 810 370 385 .......•. 1,805 1,665 
Regular minor coinage............. 190 200 . . . . . . . . . . . . . . . . . . . . . . . . . . . 390 28> 
Memorlal-

Yonroe doctrine centennial . . . . . . . . . . . . . . . . . . . . . . 25 . . . . . . . . . . . . . . . . . . 25 ........ . 

~~~f):::::::::::~~~~~~~ :::::t :::::;~: i~ii~~~i~ ~~~~i~~~~ :::::t ..... ~. ······i 
Totalcolnageworkingdies ...... W5 1,496 450 ~[~ 2,921 3,068 

======= 
lla.,t!if:r ~1t~~~~=~~!~~: ......... 1-. __ .......... __ . _ ....... _ ...... __ . _ 20 74 

i;~::~:::t::::::::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: 11 :::::::~~ 
OUler dies, hubs, etc., manufactured 

for: 

~sz~~~~~~:: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: 11! ....... ~ 
Life saving. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 ........ . 

~1:~-::::::::::::::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::: ~ 2r~ 
Total dies and hubs ............. :-::--:-. -:-·:-·:-·J~-:-= ~I.. . . . . . . . . . . . . . . . . 325 462 

------'---------= 
Grand total ...••••••••••••••••••• ==1==1=~1=:-:-:-:-1==,~ 3,5.'D 

MEDALS MANUFACTURED. 

The medal division manufactured 25,068 medals of a national 
character during the year, of which bronze good-conduct medals 
for the Marine Corps and rifle and _pistol competition medals for the 
Anny form a large 'J)roportion. The number includes 241 gold and 
374 silver medals, also 5,683 bronze medals for sale to the public at 
approximate cost price, at the Philadelphia Mint. 

MEDALS SOLD. 

Medals manufactured at the mint at Philadelphia were sold during 
the fiscal year, as follows: 

Items. Pl-. Value. 

Gold medals ................................................................... . 
Silver me<Julfl ..... ......................... -- ............................ - . -- . - .. 
Bronze medals ................................................................. . 

2n 17,821.10 
874 1,002.10 

25,049 5,680.16 ,----
Total fiscal year l!J23 ..................................................... -

Total prior fiscal year ....... -.................................................. . 
25,6M 
5,996 

14,403.38 
l0,375. l'3 

NUMISMATIC COLLECTION. 

By reason of the definite closing_ of the mints to visitors, the numis­
matic collection, housed in the Philadelphia Mint for many years, 
was transferred prior to the close of the fiscal year 1923 to the National 
Museum in W asliington, where it will be available for inspection by 
visitors, and where it will be augmented by the much smaller col­
lection already owned by the museum. 
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EMPLOYEES. 

The total number of officers and other employees of the institu­
tions of the mint service on June 30, 1923, was 738, as below: 

Departments. 

Institution. Engrav- A . Coinin Melting 
General. ing. ssaymg. g. and 

refining. 

Bureau of the Mint ............ . 
l?hiladelphia .................. . 
San Francisco ................. . 

1~t ....... 11. ·······12 ••••• 126 •• ..66. 

~ U 30 " 
Denver ........................ . 38 8 19 11 
New York ..................... . 76 19 .......... 35 
New Orleans 1 ................ .. 6 
Carson' ...................... .. 2 
Boise .......................... . 4 
Helena ................... : .... . 3 
Deadwood ..................... . 3 
Seattle ........................ . 11 
Salt Lake City ................ . 2 

Total. 

1923 

14 
366 
135 
76 

130 
6 
2 
4 
3 
3 

11 
2 

1922 

14 
356 
149 
82 

125 
6 
3 
4 
3 
3 

11 
2 

1----1----+----t---+----+----+---
Total. ................... . 

June 30, 1922 .................. . 

l Conducted as assay offices. 

369 
374 

11 
19 

VISITORS. 

52 
46 

175 
171 

145 752 ••. : ..... . 
148 .......•.. 758 

During the fiscal year 1923 the policy of closing the mints to 
visitors was definite!~ adopted. This was done because of the neces­
sity of providing all practical safeguards for the care of the large 
values kept in the mints, safety being considered paramount to the 
educational value and pleasure afforded visitors in witnessing coining 
-operations. • • • • 

WORK OF THE 11£INOR ASSAY OFFICES. 

• The following table exhibits the principal work of the minor 
assay offices during the fiscal year 1923: 

Items. New Carson Dead- Salt 
Orleans. Cit Boise. Helena. ood Seattle. Lake 

y. w • City. 

Deposits recelved .............. number .. 732 m 531 315 24 1,:1 130 
Fineness, average, gold .... thOUS8Ddths .. 694 556 690 634 193 229 
Fineness, a verageel silver ........... do .... 112 345 164 243 741 121 651 
Weight beforem ting .......... ounces .. 145,162 9,121 11,193 13,718 15,652 212,156 2,765 
Weight after melting .............. do .... 142,214 8,~ 10,148 13,~ 15,5: ~,037 2,6~ 
Loss in melting ................... do .... 2~~ 19~ 31:~ Loss in melting ................ per cent .. 6.60 2.86 0.53 3.34 
Melts of bullion made .......... number .. 725 204 532 316 32 1,~ 156 
Melts, m:iss of bullion, made ...... do .... 36 4 11 9 1 3 
Melts of D. M. R. ~-.......... do .... 4 2 3 4 1 5 2 
Melts of assayers' C c············ .do •••• 1 1 3 6 2 48 2 
Value of deposits, god .......... dollars .. 2,039,753 98 14i 145,788 11i,r:l 1,887 3,605,000 12,703 
Value of deposits, silver, atcost ... do .... 12,186 1:938 1,674 9,817 ~·= 1,182 
Bullion shir.~·· .....•••. gross ounces .. 251,401 J·m 8,762 13:678 15,472 2 858 
Value ofgo shipped ........... dollars .. 2,1,815 126,273 179,917 582 3,531,047 u;os9 
Value, cost, of silver shipped ...... do .... 6,~ 1:154 l,~ 2,~ 9,791 16,753 1,181 
Quartation silver made ......... ounces .. 8 ...... &° 152 ..... ii 
~

uartation silver used ............ do .... 38 40 24 107 
roof gold received ................ do .... 10 ........ ••••••• 1· 5 ······r 10 ······1 Proof gold used ................... do .... 4 ...... s" 3 111 

Proof sll ver used .................. do .... 1 sJ Cupels made ................... number .. 3,347 1 209 2,218 2,000 2,600 
Cupels used ....................... do .... 3,~ 1:157 l,99J 2,~ 800 11,143 1,700 
Crucibles used .................... do .... 19 14 360 

.Assan!p
0
~ts ....................... do .... 2,~ 777 1,587 1,324 96 9,~~ 1,700 

Ore for t:d and silver ........ do .... 380 390 714 532 
Ore for se metal ............. do .... 2 19 60 ......... 38 73 71 
Ore for General Land Office ... do ...................... ···-····· ......... •••••••••• 50 
Ore for Forestry Office ........ do ...................... ......... ....... i" -------- •• 4 10 
Mutilated coin ................ do.... .......... 1 2 
S£:eclal bullion ................ do.... 10 7 ......... 2 44 9 2 
S g ........................... do ...................... 2 135 
Coln for Department of Justice ........................ 2 
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ORE ASSAYS. 

A co:mpa.rative state:ment of ore assays :made at the minor assay 
offices since 1915 shows increased use of our facilities by the mining 
industry as the result of reducing our charge for this service to a 
nominal sum. The increased number of assays in 1922 and 1923 
seems to indicate revival of prospecting, doubtless incident to the 
sl?wing down of business in other lines. 

Fisral year. 
Amount 

or:.:i:,ys of. charges 
collected. 

-------------------- ---·------·1----1----

1915 ................ -- . _ . . .... -- . .. .. _ ...... . ................ . . .... _ .... . . -..... . I, 404 $885. 65 
1916 .................................................. . . ....... . ................ . 
1917 ................................................... . ·- ........... -.. ········· 
1918 ....................................... . ......... . . . . . ... .. . ..... _ .......... . 
1919 .................................................................. ··········· 
1920 •.•....................................................... ··················· 
1921. ......................................................... . ................. . 
1922 ................................................... . ........................ . 
1923 ........................................ . ......... . ......................... . 

2,318 1,678.00 
2,842 1,931. 75 
2,530 ·1,644.00 
1,877 1,528.00 
1. 938 1,579.00 
2, 151 1, 7113. 00 
2,315 1,912.00 
2, 737 1,767.00 .. 

GOLD RECEIPTS AT SEATTLE. 

Statement of gold deposits at the Seattle assay office from the 
opening of the institution on July 15, 1898, to the close of business 
June 30, 1923: 

Number of deposits.............................................. 69, 598 
Troy ounces..................................................... 16,246,317.53 
Avoirdupois tons................................................. 556. 7 
Coining value ................................................... $278,186,986. SI 

Alaska: 
Origin of the foregoing. 

Circle. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $940, 335. 23 
Cook Inlet.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 835, 310. 86 

tirG~t;;~·~·~:_::·::::::: :: : : : : : :: :: :: :: : : : ::: S gii:iH:ii 
Koyukuk...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 061, 415. 99 
Kuskokwim................. . . . . . . . . . . . . . . . . . . . 194, 057. 63 
Nome ........................................ 68,541,847.29 
Southeastern Alaska. . .. . . . . . . . . . . . . . . . . . . . . . . . 5, 990, 485. 50 
Tanana ....................................... 50,259,701.53 
Unclassified.................................... 2, 767, 506. 28 

----- $155,811,728.86 
Canada: " 

British Columbia ............................................ . 

Ltizet!:l: ::::.·::.:::::::::::::::::::::::::::::::::::: 
23,1132,987.02 
92,152,391.82 
6,689,878.61 

Total..................................................... 278, 186, 986. 31 

LABORATORY OF THE BUREAU OF THE MINT. 

From the domestic coinage of the calendar year 192~ the assarer 
of this bureau tested 186 gold coins and 632 silver coins, all of which 
were found within the le~al requirements as. to weight and fineness. 

The greatest deviation m fineness of gold coins above standard (the 
limit of tolerance being 1 one-thousandth above or below) was 0.4 
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one-thousandths, while the greatest deviation below was 0.8 one­
thousandths. 

The greatest deviation in :fineness of silver coins above standard 
(the limit of tolerance being 3 one-thousandths above or below) was 
1.6 one-thousandths, while the greatest deviation below was 1.4 one­
thousandths. 

The following table summarizes results of fineness tests on domes-
tic coin: . 

Number of gold coins. Numberofsilvercolns. 

Fineness (thOUSSDdths). 
Pbiladel- San Fran- Total Phile.del- San Fran- Denver. Total. 

phi a. clsco. • phia. clsco. 

898.6 •••••................................ ·········· ......... . 
898.9 ....................................... , •.........•.•.•.. 
899.1. .............................................. ···•···••• 
899.2........................... 2 3 5 
899.3.................. ......... 2 3 6 

~ .... ·--1· ········1· 

5 6 6 
1 ···--····· 24 11 21 

1 
4 

17 
l 

li6 
899.4 ..•••...................... ·········• 2 2 
899.5........................... 1 3 4 ·······42· ·······11· ....... 37· ........ 96 

~::::::::::::::::::::::::::: ~ ~ ~ 
899. 8... .. .. .................... 13 30 43 

9 .......... 6 Ui 

40 37 39 •• 116 
899. 9........................... 17 21 38 
900. o..................... ...... 18 15 33 

....... 57· J ....... iii. l~ 

900. 1... . . . . . . . . . . . . . . . . . . . . . . . . 10 2 12 
900.2........................... 1 1 2 ·······36· ·······22· ··--···u· ····--··ua 
900.3........................... 3 1 4 
900.4........................... .......... 1 1 • .. 22. • • • ·1· • • ··2s· ········51 

900.6 ••••••••••••••••••••••••••• --········ •••••••••• --···--··· 
900. 7 ........................... •••••••••• •••••••••• •••••••••• ~ • • ·6· •••• ···o· ~ 
900.9 ............................................... ·········· 6 3 5 14 
901.1. ....................................................... . 1 1 2 4 
901.2 ..........................................•.... ·········· 1 .......... .......... 1 
901.3 ........................... •••••••••• •••••••••• •••••••••• 1 . ...... ... .. ... .. .. . 1 
901.6 ••••••••••••••••.•••••••••• •••••••••• •••••••••• •••••••••• 1 . .. .. ..... ... ....... 1 

Total..................... 78 108 186 260 140 232 632 
Average fineness. . . . . . . . . . . . . . . 899. 8n 899. 783 899. 822 899. 909 899. 887 900. 302 899. 906 

Weight tests on domestic coin. 

[Stated in grains.) 

Items. Philadel- San Fran-
phia. cisco. Denver. Combined. 

Standard (legal) weight: 

f:U.~rffn;-eriioriar::::::::::::: ::: : :::: :::: ::::: ::: ::::::::: :::::::::::: :::::::::::: 
~ deviation (above or below): 

f:!=fil~er.cioiiar::::::::: :: :: ::: ::: :: :: : ::: ::: ::: ::::::::: :::::::::::: ::.::::::::: 
Greatest deviation: 

Double eagle--
Above ........................................ . 
Below ........................................ . 

Standard silver dollar-
Above .................................. . ..... . 
Below ........................................ . 

Average weight: 

f:U?l-:r':i'fu6;.;rcii;~r::: :: : : :: :: : : : : : :: : :: : : : : : : : : : 
Number of coins weighed: 

f~fn8ver'd.i:Miir:::: ::: : : : : :: : : : : : : : : : : : : : : : : : 

0.4 
0.4 

1. 5 
1.4 

515. 981 
412.634 

74 
252 

0.4 
0. 5 

1.4 
1.2 

1. 4 
1. 2 

516.0 
,U2.5 

0.5 
1.5 

0.4 
0.5 

1.5 
1.4 

515.992 
412.536 

182 
624 
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Summary of w<Yr~ of mint bureau laboratory. 

Items. 

i!S;e~~~~~~:~i~~i~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Half dollars examined ........................................................................ . 
Double eagles examined ...................................................................... . 
Gold dollars examined ........................................................................ . 
Certificate bar samples assayed (on 77 melts)l San Francisco .................................. . 
Certificate bar samples assayed (on 166 melts 1, New York ..................................... . 
Counterfeit ooins examined ......................................................••.•.......... 
Gol.dleafassa:y for Government Printing Office ............................................... . 
Cupela wied •••...............•................................................................ 

~~~~~·:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Inquartation silver used ...................................................................... . 

ASSAY COMMISSION'S ANNUAL TEST OF COIN.· 

27 

Number. 

2,~ 

62' 
8 

182 
4 

714 
678 

16 
1 

3,012 

0•-· 
111.20 
11.00 

n.oo 

Section 3547 of the Revised Statutes provides for an annual test of 
the domestic coinage execu~ed during the prior year, b::y a co~ion 
of whom part are ex officio members, the others bemg aRpomted, 
without compensation, by the President. The purpose IS ' to secure 
a due conformity in the gold and silver coins to their respective stand­
ards of :fineness and weight. " The commission, which met at the 
Philadelphia Mint February 14 to 16, 1923, reported the following re­
sults of their examination: 

Your committee on counting respectfully reports that the packages containing the 
pieces reserved by the several mints for the trial of coins, in accordance with section 
3539 of the Revised Statutes of the United States, were delivered to us by the superin­
tendent of the mint at Philadelphia, and upon comparison with the transcripts kept 
by the Director of the Mint were found to be correct as to date, number of delivery, 
number of pieces, and denomination. 

The verification of the packllf\'.es"being completed, they were delivered to the com­
mittees on weighing and assaymg. 

The committee on weighing have to report that they have weighed the coins shown 
in an appended list and have found them to be standard within the 101Zlll tolerances. 
The coins were selected at random from those reserved by the mints af'.Philadelphia, 
San Francisco, and Denver. 
• The coins were directly weighed against a set of sealed-coin weights which were 
accompanied by a certificate signed by the Director of the Bureau of Standards, 
Department of Commerce, and w-hich gave the value of the weights in terms of United 
States standard. The weighings were made on a Troemner balance supplied by the 
Philadelphia Mint and was tested by your committee as to the equality of the arms 
and as to its sensibility, which were entirely satisfactory. 

As a further check upon the Philadelphia Mint, the set of troy weights used as a 
standard by this mint, from 500 ounces to 0.0001 of an ounce, were carefully inter 
compared with one another and found to be in agreement within negliaible quantities. 

Tlie committee on assaying respectfully reports that it has compfeted the assays 
on samples selected from the residues of reserved coins, representing all denomina­
tions coined by the mints at Philadelphia, San Francisco, and Denver during each 
month of the year 1922. 

The results of the a.sears as reported in the following schedules show that the coin­
age has been well within tlie legal limits of 1 one-thousandth for gold coin and 
S one-thousandths for silver. 

The highest assays on individual gold coin selected for assay were: Philadelphia 
900.4; San Francisco, 900.5. 

The lowest assays on gold coin were: Philadelphia, 899.8; San Francisco, 899.3. 
The highest assays on individual silver coin selected were: Philadelphia, 900.7, 

San Francisco, 901.3; Denver, 900.7. 
The lowest assays on silver coin were: Philadelphia, 898.6; San Francisco, 898.6; 

Denver, 898.6. 
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The assay balances were found t.o be in adjustment and the materials used in making 
the aBSays were found t.o be satisfact.ory, and the committee therefore considers the 
assays t.o be reliable. • 

ASSAY OF COINS MELTED IN MASS. 

Philadelphia,_gold, 27 double eagles, fineness, 900. Philadelphia, silver, 60 dollars. 
a~half dollars Grant Memorial, fineness, 899.1. 

San Francisco, gold, 45 double eagles, fineness, 899.7. San Francisco, silver, 57 
dollars, fineness, 899.8. 

Denver, silver, 61 dollars, fineness, 900. 

The forego~ re:e~rt, covering the operations of the mints and 
assay offices of.. the United States for the fiscal year ended June 30, 
1923, is respectfully submitted. 

F. E. SCOBEY, 

Hon. ANDREW W. MELLON, 
Secretary of the Treasury . 

Director of the Mint. 

• 
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REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD AND 
SILVER IN THE UNITED STATES DURING THE CALENDAR YEAR 
1922. 

INTRODUCTION. 

The official estimate of the production of gold and silver in the 
United States is made by the Bureau of the Mint with the coopera­
tion of the Geological Survey, the latter makim? a mine canvass in 
each State and the former working backward 1rom mint deposits 
through refineries, smelters, and otlier reduction works to the mine 
production estimate made by the survey. The official estimate 
represents the material received at mint service offices and private 
refineries. The difference between this estimate and the mine pro­
duction estimate is almost entirely due to the time element involved 
in the reducing processes, since differences for series of years are 
shown by comparison to practically offset each other. The two 
systems thus verify and support each other. 

The gold production of the United States, including its insular 
dependencies, for the calendar year 1922 is estimated to have been 
$48,849,100, and the production of silver is estimated at 56,240,048 
fine ounces. A comparison of these figures with those for 1921 
indicates approximately 1.2 million dollars decrease in production 
of gold. and approximateLy 3.2 million ounces increase in silver 
product10n. 

Comparison with prior year production of gold shows unusually 
small fluctuations, the greatest gain being $321,200 in Utah, while 
the larger losses were $853,700 in Alaska and $640,700 in Colorado. 

Silver production materially increased over the prior year in 
Arizona, 2.1 million ounces, Utah 1.4, and Nevada 1.3 million ounces; 
Idaho's decrease was 1.4 million ounces and California's one-half 
million ounces. 

A brief review of mining conditions, for which acknowledgments 
are ;made to the United States Geological Survey, follows; further 
information concerning same can be obtained by those interested 
by addressing the survey, in Washington. 

ALASKA. 

Alaska mines in 1922 produced gold valued at $7,422,367, com­
pared with an out:eut of $8,073,540 in 1921. The value of silver 
produced in Alaska m 1921 was $729,945, or $31,140 less than in 1921. 

In 1922 about 40.6fer cent of the total gold production came from 
lode mines, compare with 47.5 per cent credited to lode mines in 
1921, and 53 per cent in 1920. 

The auriferous lode mines produced during the year gold valued 
at $3,015,771 and silver valued at $80,598. Twenty-five gold and 
silver lode mines and six prospects were operated in Alaska in 1922. 

The copper ores contained $11,596 in gold and $622,978 in silver. 
The value of the placer gold produced in Alaska in 1922 was $4,395,000 
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compared with an output of $4,226,000 in 1921. The silver recovered 
from placer mining operations was valued at $26,369. In 1922 there 
was a marked improvement in the placer mining industry, which 
was expressed not only by a slight increase in the gold output~ but 
also in the number of large placer mining projects that are being 
developed. A much larger number of men were employed than have 
been employed during the past several _years, installing large mining 
plants that are as let unproductive. It is certain that when these 
plants are operate the output of placer gold will be increased; it 
will be larger in 1923 than it was in 1922. It is estimated that about 
507 placer mines were operated in the summer of 1922, and about 
120 during the previous winter, but many for only a part of the 
season. 

Twenty-three gold dredges were operated in Alaska in 1922, com­
pared with 24 in 1921. These dredges handled about 3,186,343 
cubic yards of gravel and produced gold valued at $1,767,753. In 
1921 dredges handled about 2,799,519 cubic yards of gravel and 
recovered gold worth $1,582,520. The average gold recovery per 
cubic yard was about 55 cents in 1922 and about 57 cents in 1921. 
Now that means of transportation are improving and it is becoming 
recognized that there are large areas of dredging ground in Alaska, 
this form of mining is being more widely extended. Up to the end 
of 1922 gold to the value of $24,875,099 had been mined by dredges. 

ARIZONA . 

. Metal production of Arizona was unusually small in 1922 as the 
mines had not recovered from the 19U general depression which 
followed the war period. 

The gold production had a value of $3,524,134, an increase of 
$593,831 over that of 1921, according to V. C. Heikes, of the 
United States Geological Surve:y. The largest part of the gold, or 
$2,113,767, had its source in bullion from ore treated by amalgama­
tion or cyanidation. Crude ore shipped directly to smelters con­
tained gold valued at $1,260,989, and concentrates, $136,379. The 
gold from deep mines was derived from the following sources: Dry 
or siliceous ore, $2,241,139; cop_J)erore, $1,193,696; lead ore, $76,967; 
and copper-lead ore, $351. Gold contained in copper ore was valued 
at $744,452 more than in 1921 as most of the large copper producers 
resumed operations during the first half of the year. More than 
97 per cent of the State's gold came from copper ore and siliceous ore 
combined. Placers produced only $11,981 in gold. 

The silver output amounted to 4,531,864 ounces, an increase of 
2,062,470 ounces, or nearly 42 per cent, as a result of the resumption 
of activities in the copper camps. The sources of the silver output 
were as follows: Siliceous ore, 1,012,558 ounces; copper ore, 2,766,277 
ounces; lead ore, 744,559 ounces; and copper-lead ore, s..,~57 ounces. 

There were 318 mines producing during the year, of wnich number 
only 33 were placer mines. 

CALIFORNIA. 

The value of the mine output of gold, silver, copper, lead, and zinc 
in California in 1922 was $21,332,168, an increase of $379,745, as 
compared with the output in 1921, according to J. M. Hill, of the 
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United States Geological Survey. There were considerable de­
creases in the production of gold and silver, but the production of 
copper, lead, and zinc increased materially. There were 565 pro­
ducmg mines, 8 less than in 1921, of which 282 were placers and 
283 deep mines. • 

The gold yield of California in 1922 was valued at $14,670,346, a 
decrease of $1,034,476, as compared with 1921. The decrease in 
gold yield was due to a decreased production from placer mines 
from which $2,654,969 less gold was won in 1922 than in the previous 
year. 

The total gold yield from placer mines in 1922 was $5,499,855 (37 
per cent of tlie total gold yield of the State), of which 35 dredges pro­
duced 91 percent. Tliedredgeproduction, which decreased $2,757,572, 
was $4,999,215 in 1922, maliing the total yield by dredges in the State 
since the beginning of the industry $129,992,199. 

The yield of gold from deep mines in 1922 was valued at $9,170,491, 
an increase of $1,620,493. 

Of the total gold output of the State 61 per cent was recovered 
from dry gold ore, and about 1 per cent each from dry silver ore and 
copper ore. The amount of gola recovered from copper-zinc ore and 
lead ore was negligible. 

The production of silver in California in 1922 was 3,100,065 ounces, 
or 529,158 ounces less than in 1921. 

The deep mine production of silver was 3,080,452 ounces, which 
. is 510,141 ounces less than in 1921. 

Dry gold ores yielded 97,128 ounces of silver; dry silver ores, 
2,375,361 ounces; copper ores, 320,977 ounces; lead ores, 263,681 

.ounces; co1;>per-zinc ores, 15,390 ounces; and copper-lead ores, 7,915 
ounces of silver. 

COLQRADO. 

Colorado mines in 1922, according to Charles W. Henderson of 
the United States Geological Survey, produced $6,373,419 in gold 
and 5,855,911 ounces of silver, as compared with $6,835,328 in gold 
and 5,631,657 ounces of silver in 1921. 

The situation in the Colorado metal-mining industry during the 
.first half of 1922 was disappointing, but there was a marked improve­
ment as the year drew to a close, particularl_y when the November 
prices for lead and zinc warranted hope for the stability of market. 
There was also increased interest by capitalists in investigation of 
the industry. 

The price of nearly $1 an ounce for silver from domestic ores under 
the Pittman Act he1ped to keep many Colorado mines in operation 
in 1922. The price of lead was low until November, and lead-silver 
ores depended on the silver content to carry the costs. 

The gold mines can hardly be said to have recovered froJ;U the 
depression due to war costs. Many of them remained idle and others 
worked on a small margin of profit. 

The dredges and hydraulic mines near Breckenridge produced 
$255,298 in gold in 1922, compared with $337,980 in 1921. 

Teller County produced $4,037,592' in gold in 1922, as compared 
with $4,291,883 in 1921. 

65331 °-23-3 
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CENTRAL STATES. 

As in 1921, only three of the Central States reported any production 
of silver in 1922-Michigan, Missouri, and Illinois. The total pro­
duction was 595,671 fine ounces against 381,974 ounces in 1921. 

All the silver production of Michigan, 376,990 ounces, was derived 
from lode copper mines, and the output increased 66,263 ounces. 

A larger quantity of skimmings from lead derived from galena ores 
mined in southeastern Missouri was refined, and the production in­
creased from: 69,902 ounces in 1921 to 212,656 ounces in 1922. No 
silver was reported in 1922 from Missouri copper ores. 

From the lead concentrates derived from southern Illinois fluor­
spar mines, 6,025 ounces of silver were recovered, which was 4,680 
ounces more than in 1922. The chief producers of silver were the 
Fairview, Rosiclare, and the Hillside mines. 

EASTERN OR APPALACHIAN STATES. 

The mine production of gold in the eastern or Appalachian States 
increased from 480.55 fine ounces, valued at $9,934, in 1921, to 
620.22 fine ounces, valued at $12,821, in 1922. Georgia produced 
$3,224; North Carolina, $1,939; South Carolina, $32; Tennessee, 
$4,320; Pennsylvania, $2,600; and Virginia, $706. 

The production from placer mines was 110. 78 ounces, an increase 
of about 34 ounces. The placer production came from 11 small 
mines in Georgia, North Carolina, and South Carolina. The gold 
recovered from siliceous ores in Georgia, North Carolina, and Vir­
ginia was 150.49 ounces, produced by 8 small• mines. Of the total 
gold derived from copper ores in Tennessee and pyritif erous mag◄ 
netite ores in Pennsy1vania, 334.76 ounces, Tennessee produced 
208.98 ounces. 

Copper-lead ores shipped from Georgia produced 24.19 ounces of 
gold. 

The mme output of silver in 1922 was 80,935 ounces, a decrease of 
17,857 ounces, as compared with that of 1921. Of this output, 78,341 
ounces was obtained from Tennessee copper ores, 2,215 ounces from 
Pennsylvania magnetite ores, 350 ounces from copper-lead ores from 
Georgm, 8 ounces from placer bullion, and 21 ounces from dry and 
siliceous ores. 

IDAHO. 

In 1922, according to C. N. Gerry of the United States Geological 
Survey, Idaho's output of gold was valued at $501,405 and of silver, 
$6,081,865. The output of gold and silver was close to that of 1921, 
as several of the large producers were idle part of the year. 

Gold decreased from $545,731 in 1921 to $501,405 in 1922. Of 
this total the placer gold amounted to $183,972, against $181,600 in 
1921. The gold won by dredges was valued at $158,827, an increase 
from $151,762 in.1921. Dry or siliceous ore produced more gold than 
any other kind of ore, or $187,802. Gold in copper ore was valued at 
$42,290; lead ore, $53,542; and copper-lead ore, $33,799. In 1922 
nearly 74 per cent of Idaho's gold came from placers and siliceous 
ore. 

The silver output was 6,081,865 ounces, an increase of 1,337 ounces. 
Most of the output of silver, or 5,450,038 ounces, came from lead ore. 
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Copper-lead ore supplied 459,529 ounces; siliceous ore, 91,377 ounces; 
copper ore, 44,550 ounces; and placers, 1,959 ounces. The Coeur 
d'Alene region alone produced 4,690,097 ounces of silver. 

There were 248 mines producing during the year, of which 94 were 
placer mines and 154 deep mines. 

MONTANA. 

Montana's mine output of gold in 1922, according to C. N. Gerry 
of the United States Geological Survey, was valued at $1,656,757, an 
increase of $175,994. Of this total, $1,584,971 came from deep mines 
and $71,786 from placers. Most of the placer gold was won by dredge 
operations, but production from this source ceased in October. As 
in former years, the gold was derived principally from siliceous ore, 
which was the source Qf $1,102,703 in gold. Gold from other sources 
was as follows: Copper ore, $276,323; lead-zinc ore, $87,723; zinc 
ore, $47,066; lead ore, $57,530; and copper-lead ore, $13,626. 

The silver output increased from 6,558,713 ounces in 1921, when 
many of the Butte mines were idle, to 12,468,151 ounces in 1922. 
There was a general increase id. silver from the main sources, though 
the copper mmes at Butte were not operated at capacity. Copper ore 
supplied the largest quantitY," of silver, or 5,446,684 ounces; lead­
zinc ore, 2,391,872 ounces; siliceous ore, 2,197,802 ounces; zinc ore 
produced 1,661,234 ounces; lead ore, 647,754 ounces; and copper­
lead ore, 122,153 ounces. 

There were 393 producing mines, of which 315 were deep mines 
and 78 were placer properties. 

NEVADA. 

The gold output of Nevada in 1922, according to V. C. Heikes of the 
United States Geological Survey, had a value of $3,297,384, against 
$3,312,757 in 1921. The production of gold from the Tonopah 
district, Nle County, increased to $1,179,302 on account of the 
stimulus o $1 silver. Most of the gold, or an amount valued at 
$2,904,525, came from siliceous ore. Copper ore supplied gold 
valued at $90,969; placers, $239,842; lead ore, $61,599; lead-zinc ore, 
$410; copper-lead ore, $39. 

The production of silver in 1922 was 8,619,587 ounces, against 
7,083,782 ounces in 1921, an increase of 1,535,805 ounces. The 
mines of Tonopah, in Nye County, produced most of the silver of the 
State, 5,436,080 ounces in 1922, an increase from 4,623,901 ounces 
in 1921. Most of the silver of the State, 7,809,857 ounces, 'had its 
source in siliceous ore, the greater part of which was cyanided. 
Silver from lead ore amounted to 698,590 ounces; lead-zinc ore, 
87,150 ounces; copper-lead ore, 2,153 ounces; copper ore, 17,127 
ounces; and placers, 4,710 ounces. 

There were 387 mines producing in Nevada in 1922, of which 42 
were placer mines and 345 were deep mines. 

NEW MEXICO. 

Bullion, ore, and concentrates shipped from New Mexico in 1922, 
according to Charles W. Henderson of the United States Geological 



36 REPORT OF THE DIRECTOR OF THE MINT. 

Survey, contained in recoverable metals $412,693 in gold and 752,240 
ounces of silver. Comparative figures for 1921 were $196,822 in gold 
and 571,899 ounces of silver. Tlie production was that of 17 placer 
mines and 74 deep mines. The placer output was only 190 ounces 
of gold and 39 ounces of silver. Of the crude ore treated, copper ore 
contained 6,806 ounces of gold and 111,624 ounces of silver; dry and 
siliceous ore contained 12,857 ounces of gold and 614,811 ounces of 
silver. 

OREGON. 

The total value of the output of gold, silver, copper, and lead in 
Oregon in 1922 was $828,894, a decrease of $117,745, as compared 
with 1921, according to J. M. Hill, of the United States Geological 
Survey. The output of gold decreased, but the output of silver, 
co_pper, and lead was greater than in 1921. There were 170 producing 
mm.es in the State, 44 deep mines and 126 placers. 

The gold output in 1922 was valued at $531,568, a decrease of 
$350,000, as compared with 1921; deep mines produced $220,000 
and pl.acer :mines $130,000 less than~ tne previous year. 

Tlie production of gold from placm- :mines in Oregon in 1922 was 
valued at $346,137, of which the dredges producecf $269,994. The 
production of gold from deep :mines was valued at $185,431. Dry 
gold ores yielded gold valued at approxi:mately $127,958 and the 
c~fJ:er ores $57,292, whereas the dry silver ores yielded almost no 

g The production of silver in 1922 w.as 151,812 ounces, as compared 
with 42,120 ounces in 1921. The increase is largely attributaole to 
the operation of the Bay Horse mine, which produced dry silver ore 
in 1922 for the first time. The placer mines produced only 2 per 
cent of the silver, copper ores 9 per cent, dry gold ores 10 per cent, 
and dry silver ores 79 per cent of the silver output of Oregon. 

SOUTH DAKOTA. 

The Black Hills of South Dakota have produced from 1876 to 
1922, inclusive, a total of $236,746,624 in gold, and 7,032,217 fine 
ounces of silver. In 1922 bullion from ore mined and milled and 
from a few small placer mines contained $6,517,788 in gold and 118,-
760 ounces of silver, against $6,605,167 in gold and 112,464 ounces 
of silver in 1921. Three small placers yielded only 88 ounces of gold. 
The Homestake mine, at Lead, the principal :producing mine in 
South Dakota since the beginning of minmg m 1875, produced 
$6,285,318 in bullion in 1922. Most of the remainder of the gold and 
silver produced in 1922 was from the Trojan property. 

TEXAS. 

Texas mines in 1922 produced 644,980 fine ounces of silver and 
small quantities of lead and copper. Since the beginning of mining 
in Texas in 1885, the output of silver has been 16,455,480 ounces, 
most of which has come from siliceous ores :mined from the Presidio 
silver mine, in the Shafter district, Presidio County. The small 
production of silver from lead and from copper ores C8Jll.0 from 
Hudspeth County. 
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UTAH. 

The value of the 1922 metal output of Utah increased nearly 84 
per cent over that of 1921, according to V. C. Heikes, of the United 
States Geological Survey, on account of the general activity in the 
State and the effort to market ore containing silver. Increases were 
general, but those of silver, copper, and lead were especially large. 

The gold output was valued at $2,296,855, an increase of $526,950 
over tliat of 1921. Separated as to source, siliceous· ore was most 
important, containing gold valued at $792,840; copper ore supplied 
$752,427 in gold; lead ore, $369,059; lead-zinc ore, $379,673; and 
copper-lead ore, $726. Placer mines produced only $2,130 in gold 
in 1922. 

The silver output of Utah increased from 12,251,998 ounces in 
1921 to 17,271,100 ounces in 1922, which is a record for the State. 
Separated as to source, the silver came -principally from lead ore1 
wliich supplied 8,183,741 ounces; dry or siliceous ore supplied 
8,110,733 ounces; copper ore, 473,284 ounces; lead-zinc ore, 482,417 
ounces; and copper-lead ore, 20,919 ounces. The Tintic district, in 
Juab and Utah counties, J?roduced 8,533,954 ounce~ against 7,577,202 
ounces in 1921. The Bmgham district of Salt Lake County pro­
duced 1,381,299 ounces, and the Park City region, in Summit and 
Wasatch counties, 5,245,194 ounces. 

There were 154 producing properties in 1922, of which 7 were 
placer mines. 

W ABBINGTON. 

The production of gold, silver, copper, lead, and zinc in Washington 
in 1922, according to C. N. Gerry, of the United States Geological 
Survey, had a total value of $580,808, an increase of $248,495 from 
the production of 1921. Though the increase was general, the metal 
out1mt was far below that of a normal year. The mines of Washing­
ton had not recovered from the depression which followed the war. 

The gold output had a value of $186,965, an increase of $58,479. 
Most of the gold of the State, or $182,550, came from siliceous ore; 
copper ore supplied only $794 in gold; lead ore, $263; and placers, 
$3,358. Since 1860 Washington has produced $28,442,523 in gold. 

The silver output in 1922 was 205,046 ounces, valued at $1 an 
ounce, an increase of 62,596 ounces. Of the total silver, 106,243 
ounces had its source in siliceous ore, 68,239 ounces in copper ore, 
and 30,463 ounces in lead ore. 

There were 13 placers and 33 deep-producing mines. 

WYOMING. 

The total production of gold in Wyoming from 1867 to the end 
of 1922 has been $1,237,528, and the output of silver for the same 
period has been 69,259 ounces. The only deep mine operated in 
1922 was the old Rambler, which shipped copper ore containing 
gold, silver, and platinum. Four small placer mmes contributed to 
the output of $1,207 in gold and 57 ounces of silver in 1922. 
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Refinery production of gold in the several States and Territories in 1921 and 1922, with the 
increase and decrease in eachf(YT' the latter year. 

Production. 

State or Territory. 1922 

Ounces.1 Value. 

Alabama ...........................•........................ 
Alaska........................... 345,630 $7,144,800 
Arizona.......................... 169,704 3,508,100 
California........................ 712,157 14,721,600 
Colorado......................... 324,456 6,707,100 
Georgia... . . . . . . . . . . . . . . . . . . . . . . . 140 2, 900 
Idaho............................ 22,891 473,200 
Maine ...................................................... . 
Montana......................... 73,443 1,518,200 
Nevada.......................... 160,044 3,308,400 
New Mexico..................... 19,553 404,200 
North Carolina.................. 73 1,500 
Oregon.......................... 23,728 490,500 
Penns:17lvania.................... 116 2,400 
South Carolina. . . . . . . . . . . . . . . . . . 5 100 
South Dakota................... 320,402 .6, 623,300 
Tennessee.............. . . . . . . . . . 21s 4,500 
Texas. . . . . . . . . . . . . . . . . . . . . . . . . . . 19 400 
Utah............................ 107,175 2,215,500 
Virginia. . . . . . . . . . . . . . . . . . . . . . . . . 34 700 
Washington..................... 9,394 194,200 
Wyoming....................... 53 1,100 
Plillipplries ....... _. . . . . . . . . . . . . . 73,840 1,526,400 

1921 
(value). 

$100 
7,998,500 
3,317,800 

15,061,300 
7,347,800 

1,100 
542,200 

200 
1,725,600 
3,220,500 

203,100 
1,700 

815,600 
500 

Increase, 
1922 

(value). 

Decrease, 
1922 

(value). 

.......•...... $100 

·····sioo;aoo· ....... ~~'.'.~ 
•••••••••••••• 339,700 
•••••••••••••• 640,700 1,800 ............. . 
.............. 69,000 
•••••••••••••• 200 .,............ 207,400 

87,900 ............. . 

...... ~~~'.~~. ········-·. 200 
••• ••••••••••• 325,100 

1,900 .•............ 
100 •••••••••••••• 6,523,000 100,300 •.•........... 

5,000 •••••••••••••• 500 ·2,400 .............. 2,000 
1,894,300 321, 200 ............. . 

600 100 ............. . 
151,100 43,100 ............. . 

1,254,900 1,100 •••••••••••••• 271,500 ••............ 

Total...................... 2,363,075 48,849,100 50,007,300 1,220,400 
Net decrease.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 

2,438,600 
1,218,200 

1 Valued at $20.67 + per tine ounce. 

Refinery production of silver in the several States and Territories in 1921 and 1922, with the 
increase and decrease in eachf(YT' the latter year. 

State or Territory. 

Production. 

1922 1921 

Increase, 
1922. 

Decrease, 
1922. 

Ouncu.l Ouncu.1 Ouncu.l Ounces.1 
Alabama....................................... . . . . . . . . . . . . . . 4 . . . . . . . . . . . . . . 4 

l'.lI:::: : ::::r::::::::i :::: :: !:~m ~~~ /i;,; : :::::~F= 
!5~iii!iiiiiiii!i!i)ii;iiiiii!!!i!! ~iit~ i:m:~ .... ~~#.~~. :::::::::::::~ 

~:~ivania:::::::::::::::::::::::::::::::::: isg:m 5i:m 97,m :::::::::::::: 
SouthDakota.................................. 121,427 111,670 9,757 ............. . 

~~~!)!!!!!!)))!!~!~!~)~)~~~ 15,ill:~ 14Jii!! ::::~~~~~: ::::::::~:~~ 

;~~:::::::::::::::::::::::::::::::::::: 219,~g 147,5t n,m :::::::::::::: 
Phillpplries... .... .. .. ... . .. .... ...... .. .. ..... 27,994 26,392 1,602 ............. . 

Total..................................... 56,240,0481 53,052,441 5,429,444 2,241,837 
Netincrease .................................................. _-. ......... .. . . ...... .. ..... 3, 187,6<Y7 

1 Valued atSl per ounce, provided by the Pittman Act of Apr. 23, 1918, for domestic product. 
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Disposition of the gold and silver product of the United States, calendar year 1922. 

Items. Gold. Silver. 

Product or domestic refineries: Fine ounces. Fine ounces. 
Deffiosited at mints and assay offices, :per mint returns ........... . ...... 2,560,125 50,428,019 
So d ror use in arts, per private refinenes' and dealers' reports ............ 257,732 36,006,938 
N onmint bullion exported, per customs returns ......................... 12,841 35,131,774 
Prior stock increase, perljrivate refineries' reports ....................... 40,494 2,233,700 
Unaccounted for-proba ly additions to brokers' stocks ................. ······-······· 8,134,965 

2,871,192 131,935,398 

Less: 
Unaccounted for-probably export of brokers' prior stocks and of refined 

78,545 imports ............................................................... 
72,844,619 Foreign bullion contained in private refineries' and dealers' product ....... 735,521 

Old bullion contained in private refineries' and dealers' product ......... 539,108 5,881,774 

1,353,174 78,726,393 

Domestic product of private refineries ....................................... 
Unrefined domestic product deposited at mints and assay offices ............. 

1,518,018 
845,057 ~::i:~ 

Total domestic product of United States .............................. 2,363,075 56,240,048 

Distribution of gold and silver production of the Unlted States as reported by mine owners 
for 1922 as to -~ources of production, in fine ounces. 

State or Territory. 

[Figures furnished by U. S. Geological Survey.] 

Deep 
mines. 

Gold. 

Placer mines. 

Dredges. All other. 

Dry and 
siliceous 

ores.' 

Silver. 

Lead 
ores.2 

Copper 
ores. 

Fineonnces. Fineounces. Fineounces. Fineounces. Flneounces. Flneounces. 
Alaska........................ 146,449 85,515 127,093 97,715 8,712 623,518 
Arizona.................... . . . 169, 900 580 1,012,671 752, 916 2,766,277 
California.. . . . . . . . . . . . . . . . . . . . 443,623 241,837 24,218 2,492, 100 286, 986 320, 977 
Colorado. . . . . . . . . . . . . . . . . . . . . . 291,073 16, 754 487 5,252, 986 571,462 31,463 

ff~:~~)~~~~~~~~~~~~~~~~ ::::t;~: ;;;;;;~;~~; ::::::~:;~: ::::t:f: .. ~~!:~. ·····~~:= 
Missouri....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .. . . . . . . . . . . 212,656 
:Montana...................... 7!!,673 1,787 1,686 ;198,454 4,~013 
Nevada....................... 14,,909 5,331 6,271 J,814,567 71ft,893 
~~~tePa~~lina·an,r·soutli. 19,774 •••••••••••• 190 614,850 25,766 

Carolina. . . . . . . . . . . . . . . . . . . . . 68 'Zl 9 

5,446,684 
17,127 

111,624 

Oregon........................ 8,970 13,061 3,683 137,407 ............ 14,405 
Pennsylvania................. 126 ............ ....•..•.... ............ ............ 2,215 
South Dakota. . . . . . . . . . . . . . . . . 315, 210 . . . . . . . . . . . . 88 118, 760 .............•.......... 
iennessee..................... 209 •••••••••••••••••••••••• ··--00·435· ··--··2·i68. 78,~~ 

u~::::::::::::::::::::::::: •••• iii;oo1· :::::::::::: ........ ior s,uo:73: 8,687,077 473,284 
Virginia....................... 34 ............ ········162· 

~~l~i~t~::::::::::::::::::: 8,88~ :::::::::::: 52 106,~ ..... ~'.~~~. 68,,~ 

Total•.................. 1,755,342 371,968 165, 939 28, 692, 348 22, 139, 518 10, 376, 123 

1 Includes small g_uantity of silver from placer mines. 
• Includes silver m lead, silver•lead, lead.zinc, copper-lead, copper-lead.zinc, and zinc ores. 
• Philippine Islands excluded. 

PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES SINCE 1792. 

~he refinery productio~ of gold ,and silver fr?m the mines of the 
Umted States smce 1792 1s shown m the followmg table. 

The commercial value of the silver product is reckoned at the 
average yearly market price of silver on the New York market. 
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Production of gold and silver in the United States from 1792 to 1844 and annually Bince. 

[The estimate for 17n.1873 is by R. W. Raymond, commissioner of mining statistics, and slnco by 
Director of the Mint.) 

Gold. 

Calendar years. 
Fine minces. Value. 

1792 to July 31, 1834 ................... . 
July 31, 1834, 'to Dec. 31, 1844 .......... . 
1845 ........................ •·· ........ . 

677,250 
362,812 
48,762 

$14,000,000 
7,500,000 
1,008,000 

1846 ................................... . 

Silver. 

Fine ounces. 

Insignifir.ant. 
193,400 
38,700 

Commercial 
value. 

--------------·· $253, -!00 

ti•-~ 
1847 •••••••••••••••••••••••••••••••••••• 1,1-----------,----------

Total. .......................... -! 

55,3-U 1,140,000 38,700 
43,005 889,000 38,700 50;600 

I, 187,170 24,537,000 309,500 401,500 
l84S ..................... _ . . .. _ .. ___ ... _:=====1=====

0

1======1===== 48.'l, 750 10,000,000 38, 700 50,500 

t~::::::::::::::::::::::::::::::::::::! 
!i!~l::::::::::::::::::::::::::::::I 
1866-1870 ............................... : 
1871. ........... . ...................... .. 

1,935,000 40,000,000 38,700 50,700 
2,418,750 50,000,000 38,700 50,900 

14,270,625 295,000,000 193,500 259,400 
12,384,000 256,000,000 309,400 418.300 
10,716,271 221, 525, 000 28,810,600 38,67{300 
12,225,570 252,725,000 49,113,200 65,261,100 

1872 •••••••••••••••••••••• • •••••••••••• ·i _____ f------+----------
2,104,312 43,500,000 17,789,100 23,5&~, 300 
1,741,500 36,000,000 22,236,300 29,396,400 

Total. ... . ....................... ! 58,279,778 1,204,750,000 118, 568, 200 157,749,900 

1873-1875 .............................. . 
1876-1880 .............................. . 
1881-1885 ..... . .......... . ............. . 
1886-1890 ...... . ....................... . 
1891-1895 .............. . ............... -
1896-1900 .............................. . 
1901-1905 ....... . ....... . . . ......... . .. . 
1906 ................. ··· · · ............. . 
1007 .......... . ...... • . • ... ······ • • ·· .•• 
1908 ............................ · ...... . 
1909 ................... . . .............. . 
1910 ........ . . . ....... . .......... . . .. · .. 
1911 ............................ . . . .... . 
1912 ................................... . 
1913 ......... ····· ..................... . 
1914 ................................... . 
1915 ..... ······ ...... . ......... . ....... . 
1916 ......................... . ......... . 
1917 ................................... . 
\918 ................................... •, 

ii~~~~~~~ iii~~~ i ~ i: i ~:~~:ii :~ ~~:~: i ~ i ~i 

4,~,631 102, 958, 800 81,057,900 103,2"5.000 
10,300, 63,'l 212, 933, 000 157,680,500 182, 500, 400 
7,730,372 159,801,000 182, 840, 700 202, 806, 600 
8,077,967 166, 984, 500 231,819,100 227, 495, 200 
9,106,834 188, 255, 000 :IS7,057,000 227, 960, 100 

15,728,572 325, 138, 400 279, 544, 300 172,68\800 
19,393, 722 400, 903, 800 278, 798, 400 159,541,400 
4,565,333 94,373,800 56,517,900 ~~:*~ 4,374,827 00,435, 700 56,514,700 
4,574,340 94,560,000 52,44.-0, 800 28,050,600 
4,821, 701 99,673,400 54,721,500 28,455,200 
4,657,017 96,269,100 57,137,900 30,854,500 
4,687,053 96,890,000 60,399,400 32,615,700 
4,520,719 93,451,500 63,766,800 39,197,500 
4,299,784 88,884,400 66 801 500 40,348,100 
4,572,976 94,531,800 12;455: 100 40,067,700 
4,887,604 101,035, 700 74,961,075 37,397,300 
4,479,057 92,590,300 74,414,802 48,953,000 
4,051,440 83,750, 700 71,740,362 59,078,100 
3,320,784 68,646,700 67,810,139 66,485,129 
2,918,628 60,333,400 56,682,445 63,533,652 
2,476,166 51,186,900 55,361,573 60,801,955 
2,422,006 50,067,300 53,052,441 53,052,441 
2,363, 07,5 48,849,100 56,240,048 56,240,048 

Total. ........................... ] 143,311,241 I 2, 962, 504, 300 I 2,549, s16, 385 I 2,036, 972, 525 
===== 

Grand total. ..................... ~ 201,778,189 I 4,191,791,300 i 2, fi68, 694, 0~5 i 2,195,126,925 
I 

GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE l.'NITED STATES 
DURING THE CALENDAR YEAR 1922. 

Among the purveyors of gold and silver bars for use in the indus­
trial arts of the United States, the United States assay office at New 
York and the mint at Philadelphia hold the foremost places; con­
sequently, the lar_ger portion of the material conswned in the arts 
is brought under Government notice and is a matter of public record. 

The following table gives the value of the gold and tlie quantity of 
the silver bars issued oy the Government mstitutions and private 
refineries during the calendar year 1922, with the class of material 
from which they were made: 
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Gou! and silver issued far me in the industrial aru during the year ended December 91, 1921. 

Material. Issued by- Gold. 

Dollar.•. 
Bullion ....................................... Mints and assay offices...... 50,978,2-59 
Bullion In various forms...................... Private refiners............. 5,327,793 
United States coin-1 .......................... Banks, etc.................. 3,500,000 

Sliver. 

Fine ounce!. 
1,825,817 

36,006,938 
• 77,344 

1-------1------
T o ta l. ....... _ .................... _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,806, O'i2 37,910,099 

Old jewelry, plate, scrap, etc., contained In 
private refinery returns, and that returned 
tomonetaryuse............................ .............................. 23,484,403 6,623,568 

1------+-------
Ncw material........................... . . . . ... . . .. . .. .. . .. ... . ..... .. 36,321,649 31,286,531 

• 1 Estimated; the quantity of silver is equivalent to 100,000 silver dollars. 

Gold furnished for use in manufactures and the arts and cl,assification of the materials 
used, by calendai· years, since 1880. 

New material. I 
Calendar years. Domestic Old material. I Grand total. United States and foreign Total. coin. bullion and 

foreign coins. 

1880 .............................. $3,300,000 $5,511,047 • $8,811,047 $1,294,385 SlO, 105,432 
1881-1885 ......................... 18,575,000 34,952,669 53,527,669 9,313,984 62,841,653 
1886-1890 .......................... 17,500,000 42,557,772 60,057,772 20,147,122 80,204,894 
1891-1895 ......................... 17,500,000 39,739,298 57,239,298 25,300,282 82,539,580 
1896-1900 ......................... 17,500,000 46,992,508 64,492,508 20,334,856 84,827,364 
1901-1905 ......................... 17,500,000 91,091,680 108,591,680 33,888,252 142,479,932 
1906-1910 ......................... 17,500,000 134,705,630 152,205,630 38,540,215 190,745,845 
1911 ••••••............ ·········· .. 3,500,000 29,603,054 33,Hl3,054 7,731,238 40,834,292 
1912 .............................. 3,500,000 32,370,552 35,870,552 8,106,705 43,977,257 
1913 •••••••••••.. ··•·· ... ··•·· ...• 3,500,000 34,001,831 37,501,831 8,362,235 45, 864, 066 
1914 ••••••••••••• ••••••••••••••••• 3,500,000 33,912,758 87,412,758 8,107,274 45,520, 002 
1915 ••••.................... ······ 3,500,000 26,099,507 29,599,507 8,220,520 37,820,027 
1916 ••••......... ········ ......... 3,500,000 37,620,149 41,120,149 9,941,038 51,061,187 
1917 .............................. 3,500,000 31,303,445 34,803,445 18,112,196 52,915,641 
1918 .............................. 3,500,000 29,392,395 32,892,395 19,517,345 52,409,740 
1919 .............................. 3,500,000 52,635,951 56,135,951 19,354,398 75,490,349 
1920 ...•.......................... 3,500,000 50,509,609 54,009,609 28,205,478 82,215,087 
1921. ............................. 3,500,000 19,550,332 23,050,332 27,623,938 50,674,270 
1922 .............................. 3,500,000 32,821,649 36,321,649 23,484,403 59,806,052 

Total. ..................... 151,375,000 805,371,836 956,746,836 335,585,864 1,292,332,700 

Silver furnished for use in manufactur/!8 and the arts and cl,assification of the materials med, 
by calendar years, since 1880. 

Calendar years. 

1880 .............................. 
1881-1886 ........................ , 
IBSG-1890 ......................... 
1891-1895 ......................... 
1896--1900 ......................... 
1901-1905 ......................... 
1900-1910 ......................... 
1911 .............................. 
1912 •.................... . .. ······ 
1913 .............................. 
1914 ••••..•••..••.. ····· .. ······•· 
1915 ............. . ................ 
1916 ............................ ·. 
1917 .............................. 
191S ......................... . .... 
1919 .............................. 
1920 .............................. 
1921. ............................. 
1922 .•••...... ······· · ............ 

Total ...................... 

New material. 
- -~---- ----·---- ______ , 

Domestic 
United States and foreign 

coin. bullion and 
foreign coins. 

Fine ounces. Fine ounces. 

-m:~ 2,126,326 
18,426,369 

773,435 24,155,908 
541,406 34,690,186 
386,720 44,685,289 
386,720 82,233,057 
386,720 104,.035,447 

77,344 26,210,759 
77,344 22,567,477 
77,344 23,051,024 
77,344 22,474,287 
77,344 22,888,896 
77,344 22,126,917 
77,344 15,921,463 
77,344 26,644, 9~9 
77,344 26,160,175 
77,344 19,202,785 
77,344 28,766,284 
77,344 31,209,187 

4,640,627 597,576,825 

Total. 

Fine ounces. 
2,590,389 

19,199,804 
24,929,343 
35,231,592 
45,072,009 
82,619,777 

104,422, 167 
26,288,103 
22,644,821 
23,128,368 
22,551,631 
22,966,240 
22,204,261 
15,998,807 
26,722,333 
26,237,519 
19,280,129 
28,843,628 
31,286,531 

602,217,452 

Old material. Grand total. 

Fine ounce,,. Fine ounces. 
203,540 2,793,020 

1,573,954 20,773, 75S 
3,378,303 28,307,646 
4,754,381 39,985,973 
5,998,567 51,070,576 

15,007,946 97,627,723 
18,342,642 122,764,809 
_5, 725,582 32,013,685 
7,291,699 29,936,520 
7,864,466 30,992,834 
6, 75~,330 29,309,961 
7,001,875 29,968,115 
9,899,246 32,103,507 

11,041,038 27,039,845 
9,530,263 36,252,596 
6,463,002 32,700,521 
8,694,392 27,974,521 
7,024,318 35,867,940 
6,623,568 37,910,099 

143,177,112 745,394,564 
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MISCELLANEOUS DATA CONCERNING DISPOSITION OF GOLD AND SILVER 
DURING 1922. 

ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION. 

The value of the fine gold bars furnished to the trade in exchange 
for gold coin and bullion, monthly, by the United States mints at 
Philadelphia, San Francisco, and Denver, and assay office at New 
York. for the calendar year 1922, was as follows: 

Exchanged/or gokl cain or gold certi.fiootes. 

Months. .. Philadelphia. Fn!lldtmo. Denver. New York. Tot11l. 

1922. 
$90,685.70 $40,561.99 --············ $3,118,753.17 
110,531.55 55,910.57 .............. 3, 936,163.66 
145,963.99 50,522.35 •••••••••••••• 3,936,117.17 
166,327.92 31,182.46 ---·-·-·-·-·-- 3, 150, 051. 16 
495,941.68 40,177. 74 ••••••••·••••• 5, 795, 758. 75 
125,543.36 55,125.46 •••••••••••••• 3, 895, 818. 76 
80,425.27 55,265.19 •••••••••••••• 2, 497, 870, 49 
75,325.63 41,968.06 ········ · ·-·-· 3,538,717.98 
90,398.38 37,255.41 ••••••·•·•·•·• 4,424, 690. 26 

105,550.78 72,030.06 •••••••••••••• 5,299,319. 20 
135,525.04 61,145.63 ······-·-·-·-- 4,689,219.93 
95,443.27 36,763.64 -------·-····· 2, 866, 800. 58 

~,ri~:::::::::::::::::::::::: '!JfHit~ 
~~:::::::::::::::::::::::::::: UtI:~k~ 4, 076, 487. 58 

~fut:::::::::::::::::::::::::: :::::l:: 
~ft~~r1'.'3~::: ::::: :: :: :: : :: : : : :: : 4,552,344.05 5, 476, 900. 04 
November....................... 4,885,890.60 
December....................... 2, 1199,009. 49 

1------+-----1------1------11------
Total ...................... 1;717,662.57 577,908.56 .............. 47,149,283.11 ill,444,854.2, 

Exchanged for gokl bullion. 

Months. Philadelphia. S11n Denver. New York. Total. Francisco. 

1922. 
J11I1uary ......................... $52,575.07 $12,132.67 S',437. 50 -=·~~ ~·::l:~ ~~:::::::::::::::::::::::: 46,ML17 7,749.00 5,806.69 

iMt~ 8,319.03 2,854.31 449:174.54 518:933.15 

~~:::::::::::::::::::::::::::: 6,965.52 4,478.63 441,018.65 503,786.25 
51;oos. 78 8,539.52 3,899.59 449,303.04 519,650 93 
38,114.02 1,600.42 3,532.76 329,123.67 372,370.87 

~fui:::::::::::::::::::::::::: 50,986.57 6,595.95 3,013.19 464,136.03 623,731.74 
54,673.02 5,531.77 3,630.28 438 529.92 502,364.99 

~ft~~1'.'3_r::::::::::::::::::::::: 
47,812.06 5,935.78 3,017.24 325:215.44 381,118:l.52 
59,450.83 6,8.26.66 :•~: 652,085.02 622, 408. 89 

November ....................... 64,293.83 4,890.27 439,423.81 511,890.74 
December ....................... 57,619.04 6,252.91 ~628. 71 413,305.42 481,806.08 

Total ...................... 639,982.11 80,338.50 46,629.11 I 5, ooo, 499. u 5,867,448.83 

Coinage of the United States during the calendar year 1922. 
------

Total. 

Denomination. Phillldelphia. San Francisco. Denver. 
V11lne. i Pieces. 

Double oogles ................. $27,510,000.00 $53, 160, 000. 00 ••••••••••••••• $80,670,000.00 I 4,033,500 
Dollars, Gr11nt memorial.. .... 10,016.00 ............... ······-········ 10,016.00 10,016 

Tot11l gold ......... , .... 27, 520, 016. 00 53, 160, 000. 00 --------------- 80, 680, 016. oo I 4,043,516 

Silver doll11rs ................. 51,737,000.00 17,475, 000. 00 $15, 063, 000. 00 84,275, ooo. oo I 84,275,000 
H11lf dollllrs, Or11nt memori11!. 50,030.50 ••••••••••••••• ••••••••••••••• 50,030.50 100,061 

Tot11l silver ............. 51, 787, 030. 50 17,47-5, 000. 00 15,063, 000 .. 00 84, 325, oao. 50 I 84,375,061 

1 cent bronze ................. ·············-- ••••••••••••••• 71,600.00 71,600.00 ! 7,160,000 

Tot11l v11lue ............. 79,307, 046. 50 70, 6351000. 00 15,134,600.00 165, 076, 646. 50 1- ........... 
Total pieces ............ 53,222,577 20, 33,000 22,223,000 . . . . . . . . . . . . . . . . 95, 578, 577 

Total Vlline, 1921.. ............ 158, 026, 255. 50 122,199,590. 00 l20, 557,000.00 1100, 782,845.50 l············ 
Tot11! pieces, 1921 ............. 99,657,098 39,074,000 21,633,000 ................ , 160, 364, 09S 
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Coinage made by the United States mints for other Governments during the calendar 
year 1922. 

Country and coin. Pieces. I Country and coin. Pieces. 

:Made at Philadelphia Mint: 
Costa Rica, gold, 2-colon .......... . 

Made at San Francisco Mint: Indo-
China, silver, plaster ............... . 1,150,000 

Colombia, silver, on&-half peso ..... . 
13,030 

3,000,000 
1,000,000 
1,000,000 

!----
Venezuela, silver, 2-bolivar ........ . 
Venezuela, silver, I-bolivar ....... .. 
Venezuela, silver, on&-half bolivar .. 
Nicaragua, bronze, 1-centavo ...... . 
Nicaragua bronze,on&-halfcentavo .. 

Total.. .......................... . 

800,000 
500,000 
400,000 

6,713,030 

Total foreign coinage: 
Gold ............................. . 
Silver, ........................... . 
Bronze ........................... . 

Total ........................... . 

Deposits of foreign gold bullion and coin during the calendar year 1922, 

13,030 
6,950,000 

900,000 

7,863,030 

Country. I 
Crude bul· Refined bul- Coln. Total coining Total fine 

lion. lion. 

North America: 
Canada............................ $190,491 S6,8811,323 SS,538 
Mexico............................ 716,713 622,615 20,317,106 

Central America, West Indies, and 
Cuba ................................ 1,003,616 .............. 17,778 

South America. . . .. .. . . . . . .. . . . . . . . . . . 5,821,022 . . . . . . . . • . . . . . 3,729,571 
Europe: 

Austria............................ .. .. .. .. . . . . . . . . . . . . .. . . . . 6,574 
France............................ 115,411 17,095,401 5,781,313 
Germany.......................... .. .. .. .. . . . . 401,302 25,698, 129 
Great Britain...................... 53,747 117,645,250 4,583,421 

,i~~~~i!!!)!)i!i)!ii!ii !iiiiiiiiiii ;;;;;;t~~~; 10,~:r~ 
Sweden............................ 1,615,669 2!, 779,741 2,501 
Switzerland....................... 175,793 ·,,688,930 ........... . 

.ABl.arurkey............................ .. .. .. .. .. . . .. .. . . . .. . .. . . 2,136, 951 

&i:iii)iii:::):::i:iii:iiiiii ::~:~~~;:: ;;;;}~~~:; ::::~~~i~: 
Australasia: New Zealand............. 1,009,778 546,129 ........... . 
Miscellaneous (mixed coin) .. .. .. .. .. . .. .. .. .. .. . . . . . . . . . . . . . . . . 71,607 

value. ounces. 

17,088,352 
21,656,434 

342,899 
1,047,630 

1,021,394 
9,550,593 

49,410 
462,010 

6,574 318 
22,992,125 1,112,244 
26, 099, 431 1,262,560 

122, 282, 4!f 5,915,412 
2 

507,906 24,570 
10,~,~ 502,~ 

23,391,911 1,131,874 

}~·~ 380,456 

' ' 
103,375 

7,651,576 370,145 
498,584 24,119 
405,726 19,627 

8,723 422 
1,555,907 75,267 

71,607 3,464 

Totalcolningvalue .............. 18,362,539 173,674,520 73,151,814 265,188,873 ........... . 
Total fine ounces.. . . . . . . . . . . . . . . 888,288 8,401,505 3,538, 719 . . . . . . . . . . . . . . 12,828,512 

Deposits of foreign silver bullion and coin during the calendar year 1922. 

North America: 

\ 

Country. Crude bul- Refined 
lion. bullion. Coin. 

Canada. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. S4, 035 S24, 217 

een::il°~e"rica;·wooiiii<i.ioo;aiici·cii1>a:: 1·~ffi ·---~·.~. ~;;: 
South America............................ 324; 161 . . . . . . . . . . . . 462,325 

E~nce................................ 70 ....................... . 

g~~ia~:::::::::::::::::::::::::: ·········a2· :::::::::::: ........ ~~~. 
Siberia................................ 106 ....................... . 

!~~~~::i=~i~~~iiiiii)ii;;;;;i i~ ;;)i;iiii~ !);;;;;i;; 
Miscellaneous (mixed coins)............... . . . . . .. .. .. . . . . . . . . . . . . . ~, 149 

Total subsidiary value............... 1,660,297 308,473 625,063 
Total fine ounces. . . . . . . . . . . . . . . . . . .. 1,201, 022 223,142 452,155 

1 Stated at subsidiary coining value, Sl.38 +per ounce. 

Total Total fine 
value. 1 ounces. 

S28 252 
1,5:d,532 

134,600 
786,486 

70 
139 
32 

106 
7,018 
4,130 
8,260 
3 059 

94: 149' 

20,437 
1,104,979 

97,367 
568, 9'l6 

51 
101 
23 
77 

5,IYT'T 
2,988 
5,975 
2,213 

68,105 

2,593,833 ........... . 
............ 1,876,319 

The deposits received in trust for use in coinage for other coun­
tries aggregated 1,865,020.49 ounces of fine silver in addition to the 
above, consisting of United States Government bars 461,275.05.fine 
ounces, bullion from Canada 144,489.50 fine ounces, and 449,879.57 
fine ounces from Mexico, also 809,376.35 fine ounces-of foreign silver 
of unknown origin. 
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Deporits and purchasa of goui during the 

Source and description. Philadelphia. San Francisco. Denver. New York. 

PURCHASED. 
Fine ounces. Fine ounces. Fine ounces. Fme ounces. 

1 Alaska............................... 509. 949 13,391.130 27. 113 516. 528 

~ t~~':i~ia::::::::::::::::::::::::::~: g:~ 1:;~:m 21~:~ ··········~:~~. 
4 Colorado........................................... 67.050 44,492.289 ............... . 
5 Georgia................. . ............ 114.170 ............................................. . 
6 Idaho........ .. ....... . .............. 1.974 197.601 471.996 164.879 
7 Michigan............................................ .063 
8 Montana..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. .. 226. 339 19,007. 333 154. 200 
9 Nevada.............................. . . . .. . . . . . . . . . . 31,000.910 144. 144 ............... . 

10 New Mexico......................... 33. 977 6. 806 10,669.778 ............... . 
11 North Carolina. . . . . . . . . . . . . . . . . . . . . . . 69. 711 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5. 272 

}~ ~~ri:nca~oii~a::::::::::::::::::::::: ·········i:544· ..... ~·.~~:~. ·········~:~. :::::::::::::::: 
14 South Dakota........................ . . . . . . . . . . . . . .. . . .. .. . ... .. . . . 14,511.052 304,763.636 
15 Utah................................. . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 404. 510 ............... . 

}~ ~!~~:::::::::::::::::::::::::::::: ········~:~~'. ............. 056. ::::::::::::::: :::::::::::::::: 
~~ ~=,~~:::::::::::::::::::::::::: ::::::::::::::: ......... ~·.~ ......... 4&346. :::::::::::::::: 
20 Plillippine Islands. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23, 064. 907 .............................. . 
21 Other States ..................................................................................... . 
22 Sweeps, grains, etc.; dep. mltg. room.. 106. 096 101. 926 9. 688 1,003.106 

23 Total unrefined. . . . . . . . . . . . . . . . 886. 529 276, 987. 055 00, 502. 800 306, 614. 115 

24 Dom~!
0
t~~t;:'8'.ifu ~t~'............ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,830.972 4,490.148 

25 over o.992 fine................... 11,846.407 1,304,847.652 . . . . . . . . . . . . . . . 1, om, 692. 656 
26 Total domestic purchases . .... :,------+-------+-----1-1-, 3:-3-7-, 7-96-.-9-19_, 18,732.936 1,581,834. 707 281,333. 772 
27 Foreign coin. . . . . . . . . . .. . . . . .. . . .. . . . 3, 164, 175. 067 
28 Foreign bullion unrefined. . . . . . . . . . . . 409, 281. 278 

58, 700. 208 165,678. 546 88,987.117 
447, 557. 829 7,571.611. 3,900.812 

29 Foreign bullion refined ............ '... 8,280,702.482 
30 Jewelcrs'bare,dentalscrap,andplate. 389,602.500 

64,264.095 26,419.156 30,119.161 
141, llO. 741 34,772.177 

31 

10,044.629 

Total deposit purchases........ 13,581,558.336 286, 848. 792 2, 256, 262. 415 418,056.200 
l====l====l====!=====l 

REDEPOSITS l'URClliSED. 

32 Domestic coin ....................... . 60. 730 
251.435 
26. 210 

39,395.003 
295. 766 
263.929 

16.058 

46.844 

7,341.699 
3,982.200 

783.423 
33 Bars stamped by U. 8. Government. 
34 Surplus mint recoveries ............. . 

35 

36 

Total redeposits purchased ..... 341. 375 39,954.698 62.002 12,107.322 
t=====~=====F=====l======I 

Total purchases................ 287,100.167 I 2,296,217.113 418,119.192 13, 593.665.658 
l=====:=====:======l======I 

REDEPOSITB---'l'RANSFERS. 

37 Domestic coin from Treasury......... 51,683.904 . . . . . . . . . . . . . . . 22,944.029 ............... . 

: ¥::~~&~:.:'::::: ::: :: :: : : : : : : : : : : : : : :: : : :: : : :: : : : 100
• ~: Mi :::::: ::::: :::: ······:·200:ooo· 

40 Assay coins. . . . . . . . . . . . . . . . . . . . . . . . . . 313. 664 ............................................. . 

41 

42 

Total redeposits transferred ..... . 51,997.568 100, 749. 146 22,944.029 200.000 
i=====!'=====:======i======! 

441,063.221 13,593,865.658 Grand total. . . . . . . . . . . . . . . . . . . . . . 339, 187. 735 2, 486, 966. 259 
f=====l'=====l======l======I 

43 Value of purchases ................... $5,936,747.67 $47,467,020.87 $8,643,200. 75 $281,006,008.38 
44 Values of transfers................... 1,074,885.15 3,943,134.83 474,295.12 4. 134. 37 

45 

46 
47 
48 
49 

/j() 

Totalvalue .................... 7,0ll,632.82 51,410,155.70 I 9,117,585.87 281,010,142.75 
i=====t-=====:======a======I 

Numberof: 1 

Depl)Sits of gold and sil\·er ...... . 
Redeposits purchased ........... . 
Redeposits transferred .......... . 
Deposits in trust ................ . 

Total gold and silver .......... . 

23,21'6 
46 

712 
l.041 

2.l,005 

18,701 
13~ 
353 
675 

rn, rn7 

2.218 
6,064 

11 

16,755 
22 

16,777 

1 By number is meant the total number of assay reports on the metal received. 
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calendar year ended December SI, 1922. 

New Orleans. Carson. Boise. Helena. Dead- Seattle. Salt Lake 
wood. City. Total. 

----
Fme Fine Fine Fme Fine 

Fine 0111nces. OU'IIU8. ounces. OU'/IU8, ouncts. Fine OU'IIU8. ounces. Fine ounces. 
................. ............ 3. 589 . ........... ......... 143,821.181 2. 764 

:::::::::::::: ... i:ii:685· ···--Tsis" :::::::::::: ::::::::: ........ 1:ow· ·"i:i2:iM· 
••••••••••• .. • ·········.. ............ ............ ••••••••• .............. 5.069 

:::::::::::::: ::::::::::: ··s;i;siooi; ...... 2i:oai· ::::::::: ······ai:d1s" ····ii·oa2· 
••••••••••••••••••••••••• ·····54:ilii. ··s;li2i:M1· ::::::::: ········i:s:i6· ····2s.·100· 
• . . .. .. . . • .. . . 2, 130. 341 4. 989 . . . .. . . . . . . . . . . . . . . . . 9. 856 86. 771 

:::::::::::::: ::::::::::: ··a;2as:rer :::::::::::: ::::::::: ······5.16.-47s" ::::::::::: 

158,266.854 1 
28,007.043 2 

177,274.465 3 
44,564.408 4 

114. 170 5 
9,866.397 6 

.063 7 
25,894.661 8 
33,377.011 9 
10, 710.li61 10 

74.983 11 
7,032.902 12 

1.544. 13 
•••••••••••••• ....................... •••••••••••• 17.304 ••••••••••••••••••••••••• 
••·••••••••••• .••••••••••...•••••••.. ·•••·••••••· ••••••••• .............. 53.652 

319,291.992 14 
458.162 15 
34.157 16 

.055 17 
. . . . . . . . . . . . . . . . . . . . . . . . . . 783 1. 194 . . . . . . . . . 4, 772. 865 .......... . 
··········--·· ••••••••••• •••••••••••• 5.286 •••••••••••••••••••••••••••••••••• 

4,784.710 18 
53.632 19 

6.386 ••••••••••• •••••• • • ••• ••• • 25.142 23,071.293 20 
25.142 21 

13.954 1.647 4.063 2.709 . 865 7. 412 • 836 1,252.292 22 

13. 954 2,263.673 11,993.867 5,976. 909 18. 159 149,475. 349 324. 087 845, 056. 497 23 

885.242 
14,531.483 

196,206.362 24 
2,363, 918. 198 25 

13. 954 2,263.673 11, 993. 867 5, 976. 909 18. 159 164,892.074 324. 087 
61,128.146 .....................................•..........•...... , •••••...••... 
18,983.987 ........... ............ 7.979 ·••·•···· 894.337 .......... . 

····i;s-i3:002· ····as.·ooo· ····m·.wo· ····mi1i· ··iti:881i. ····2;.jzijoo· ···asi"ilei" 

3, 405, 181. 057 26 
3, 538, 719. 084 27 

888,287. 833 28 
8, 401, 004. 894 29 

580, 950. 059 30 

81,969.089 2,302.663 12,292.276 6,423.059 38. 048 168,212.911 6711. 048 16,814,642. 9'J!l 31 

614.033 8.890 ........•.. 
175. 007 ..•........ 

47,436.413 32 
4,707.438 33 
1,120. 40ft 34 

614. 033 183.9'1!1 63,264.257 35 

82,583.127 2,302.663 12,292. 276 6,423. 059 38. 048 168,396. 838 679,048 16,867, 907. 184 36 

10,000 .................................................................... . 

74,627.933 'ST 
100,~i:~ 38 

39 
313.664 40 

10.000 .................................................................... . 265, 000. 743 41 

82,593.122 2,302.663 12,292.276 6,423.059 38.408 168,396.838 679.048 17,133,807.927' 42 

SI, 707,144.53 $47,600.29 S2M, 103. 70 $132,776.28 I $786 51 $3,481,071.68 $14,037.02 $348,600,587.68 43 
206. 72 . .. . . . . . . . . . . . . . . • . • . . . . . • • • . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 496, 656. 19 44. 

1,707,351.25 47,600.29 254,103.70 132,776.28 786.51 3,481,071.68 14,037.02 354,187,243.87 45 

691 
3 

694 

211 

211 

546 317 

546 317 

12 

12 

1,396 
11 

1, 4ffl 

147 

147 

64,250 46 
6,284 47 
1,076 48 
1,716 49 

73,326 50 
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Source and description. 

PUltCHASED. 

Philadelphia. 

Deposits and purchases of silver during-

San 
Francisco. Denver. New York. 

Fineouncu. Fineouncu. Fineouncu. Fineouncu. 
Alaska................................. 85. 71 2,284.08 1. 85 49.19 
Arizona................................ 4.00 82,729.95 10,750.21 12.32 
California. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3. 43 55,367.39 1. 91 ............. . 
Colorado............................... . .. . . . . . . . . . . . . 19. 83 24,031.77 ............. . 

11. 79 ...............•.••.•....•..•. ··•··••···•·•· 
3. 72 294. 84 93. 43 84. 00 g r~r.~::::::::::::::::::::::-:::::::::: 

7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 

Michigan.............................. 12,279.68 55.07 ............... 5,210.20 
Montana.............................................. 118.94 14,500.90 550,20 
Nevada............................................... 2,056,586.09 55.54 ............. . 
New Mexico........................... 1,834.76 69.11 263,076.59 ............. . 
North Carolina. ........... ............ 7.27 ............... ............... .59 

~~~fi:caioiiiia:: :::: :: :::: ::: ::::::: ::: • •• • •• ·····:oo· ........ '.~~.~ ........... ~:~. :::::::::::::: 
SouthDakota ....................................................... 26,769.21 87,035.25 

f~!~~.:::::::::::::::::::::::::::::::: ::::::::::~:~~::::::::::ii:~:::::~~:~~:~::::::::::::::: 
Washington........................... ............... 1,964.11 ............................ . 

~~il8
.~~~::::::::::::::::::::: ::::::::::::::: ::::::~:~~:!!: ::::::::~~:;~: :::::::::::::: 

Sweeps, grains,etc.dep. mltg. room... 197.64 149.32 33.68 1,044 68 

23 Total unrefined.................. 14,434.48 2,208,797.91 686,231.82 93,1186 43 

24 Do~<;,~~~~~~'. ...................................... ,... 22,094.08 89,09612 
25 Over0.992fine ..................... 29,887,497.09 9,436,261.70 10 428,706.65 564,363 57 

26 Totaldomestlcpurehases ........ 29,901,931.57 11,645,059.61 11,137,032.55 747,446 12 
27 Forelgncoin........................... 372,972.94 15,312.53 8,092.52 1,304 01 
28 Foreign bullion unrefined.............. 754, 74 S37,633. 42 260,064.65 378,001 24 
29 Foreign bulllonrefined................ . . . . . . . . . . .. .. . . . . . . . . ... .. .. . . . . ... . .. . .. . . . 223,141 96 
30 Jewelers' bars, dental scrap,andplate.. 113,017.02 130,280.81 17,797.35 416,327 72 

31 TotaldepCBltpurchases .......... 30,388,676,27 12,328,286,37 11,422,987.07 1,766,221 05 

ltEDEPOSITS PUllCHASED. 

23 Domestic coin ........................ . 
33 Bars stam~ by U. S. Government .. . 
34 Surplus mmtrecoveries ............... . 

Total redepa;i ts purchased ...... . 

2,283.24 
5,033.55 

837.19 

8,153.98 

410.16 
376.19 

6,953.96 

7,740.31 

787.86 ··········--·· 20,881.05 
3,001.11 1,752,29 

3,788, 97 22,6 3 .34 35 

36 
1=====1=====1°=====1=====1 

Totalpurchases .................. 30,396,830.25 12,336,026.68 11,426,776.04 1,788,854 39 

ltEDEPOSITS-TlU.NSJ'EltS. 

37 Domestic coin from Treasury .......... 2,099,569.95 
38 Refined bars........................... 616,127.33 
39 Unrefined bars. . . . . . . . . . . . . . . . . . . . . . . . . . ............. . 
40 Proof bullion ........................................ . 

387,458.47 154,334.89 ............. . 

44,364.81 ••••••••••••••• -············• 
50. 00 . . . . . . . . . . . . . . . • 250. 00 

41 Assay coins............................ 8ll.64 
1-------f------f------1-----1 

42 Total redeposits transferred. . . . . . 2, 716, 508. 92 431,873.28 154,334.89 250.00 
t-------f------f------1-----1 

DEFOSITED IN TltUST, 

43 U. S. Government bars ............... . 461,275.05 
44 Foreign bullion refined ............... . 594,369.09 809,376.35 •••..•.....•... ······•··••••· 

45 

46 

Total deposited in trust ......... . 1,055,644.14 809,376.35 

Grand totalfineounces .......... 34,168,983.31 13,577,27~.31 11,581,110.93 1,789,104.39 

Value: 
Cost of purchases .................. $30,234,810.37 
Invoice value of transfers.......... 3,519,643.29 

c==~.~r. ~:".~~-~~~~ ~~~~- 38,656,876.41 
Coining value of subsidiary bullion pur• 

chased. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 688, 446. 59 
Snbs idiary coining value of purchased 

and transferred domestic coin........ 2,906,742.46 

$12,100,158.34 $11,331,088.84 $1,230,515.55 
565,636.43 213,353.93 256.79 

15,022,804.59 14,399,252.82 112,527.84 

990,653.88 400,578.13 2,351,916.82 

536, 193. 02 214,443.05 ................. 
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the calendar year ended December 91, 1922. 

New 
Orleans. 

Fine 

Carson. 

Fine 

Boise. 

Fine 

Helena. Deadwood. Seattle. 

Fine Fine Fine 

Salt Lake 
City. 

Fine 
ounces. ounces. ounces. ounces. ounces. o-uncts. ounces. 

•••••••••••• •••••••••••• 1.05 •••••••••••• .••.•••••••• 18,463.68 2.00 

:::::::::::: ·······o:si" ········:2r :::::::::::: :::::::::::: ·······i:4-i· ······is:5s" 
••••••.••••••••••••••••• •••••·••··•· ····•·•····· .•...••..•.. ............ 1.28 

:::::::::::: :::::::::::: ···2;soi21· ·······i:26· :::::::::::: ······55:1i2· ·····1ili40· 

:::::::::::: :::i;~ii: ·······nr :::~?~~:~:::::::::::::·······;Jr ······~Hr 
:::::::::::: :::::::::::: ·····~1:i1· :::::::::::: :::::::::::: ······so:as· :::::::::::: 
............ ----------·············· ············ ·····················--- ········--·· 
...•.••.••••••••...•.••. ··•········· ·········•·· 5.87 ..•..•......•••••••••••• 
· · · · · ... · ....... - . -.... - - . . ... .. .. . . ...... ... . . . . ........... . .. .. ....... 395. 21 

:::::::::::: :::::::::::: ········:i1· ········:23· :::::::::::: ·····298:11i· :::::::::::: 
•••••••••••• •••••••••••• •••••••••••• .41 •••••••••••• •••••••••••• •••••••••••• 
:::::::::::: :::::::::::: :::::::::::: ······43:00· •••••••••••• 4.61 •••••••••••• 

10. 24 3. 70 1. 50 . 95 1.13 1. 47 3. 19 

10.24 1,481.70 3,681.69 2,234.03 7. 00 (8,920.20 1,257.40 

10. 24 1,481. 70 3,681.69 2,234.00 7. 00 18,920. 20 1,257. 40 
54,473.57 ....................................................................... . 
24, 363. 33 . . . . . . . . . . . . . . . . . . . . . . . . 3. 21 . . . . . . . . . . . . 199. 62 ........... . 

···a;iia:oo· ······24:s2· ·····ias:as· ·····1iil:ia· ·--11;2is:io· ···1;:iils::iil· ·····aoo:ss· 

82,561.07 1,506.5;! 3,820.07 2,949.37 9,222.10 26,4]8.11 1,562.98 

7.12 ................................. · · · ........ · .. · .•...... · .. · 

7.12 

82,561.07 I, 513. 64 3,820.07 2,949.37 9,222.10 26,418.11 1,562.98 

82,561.07 1,513.64 3,820.07 2,949.37 9,222.10 26,418.11 1,562.98 

$57,370.98 Sl,031. 57 $2,558.68 $2,006.48 $6,146.00 $17,812.36 Sl, o.51. 34 

114,099.40 2,091. 85 5,279.34 4,076.03 12,744.94 36,509.83 2,160.04 

9.84 ........•................................. • ................. . 

Total. 

Fine ounces. 
20,887.56 1 
93,496.48 2 
55,402.52 3 

24,°iu: 4 
5 

4,140.84 6 
17,544.95 7 
17,455.57 8 

2, o.58, 156. 62 9 
264,980.46 10 

7.86 11 
1,663.50 12 

.09 13 
113,810.33 14 
346,393.15 15 

6.39 16 
35.46 17 

2,263.42 18 
828.20 19 

8,413.38 20 
43.95 21 

1,447.50 22 

3,031,042.90 23 

111,190.20 24 
50,316, 829. 01 25 

53,459,062.11 26 
452,155.57 27 

1,201.020. 21 28 
223,141.96 29 
698,831.13 30 

56,034,210. 98 31 

3,488.38 32 
26,290.79 33 
12,544.55 34 

42,323.72 35 

56,076,534.70 36 

2,641,363.31 37 
616,127.33 38 
44,364.81 39 

300.00 40 
~11. 64 41 

3,302,967.09 42 

461,275. o.5 43 
1,403,745.44 44 

1, 865, 020. 49 45 

61,244,522.28 46 

154,984,550.51 
4, 298, 890. 44 

68,191,461.66 

4,608,556.85 

3,657,388.37 
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Domestic coin, including assay pieces, withdrawn from 

Denomination. 

GOLD. 

i~v~lt::::::::::::::::::::::::::::: 
Three-<follar pleces ....................... . 

i~=-::-~~:::::: :: :: :: :: ::: ::::: :: : : :: : 

Philadelphia. 

From Treas­
ury stock. 

Face value. 
$321, 620. 00 
372,120.00 
382,470.00 

12.00 
1,262.50 

ao.oo 

Purchased 
over the 

counter and 
assay pieces. 

Face value. 

ss,I~:~ 
695.00 

3.00 
87.50 
35.00 

San Francisco. 

From Treas­
ury stock. 

Fall value. 

Purchased 
over the 
counter. 

Fall value. 
$203, 770. 00 
226,570.00 
392,640.00 

70.00 
1.00 

1------1------+-----+------l 
Totalgold ........................... 1,077,514.50 7,770.50 ............... 823,051.00 

l===-===:,=====l======l=======a 
SILVER. 

Trade dollars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............. . 
Standard dollars ......................................... . 
Half dollars................................ 1,170, 717,00 
Quarter dollars............................ 1,426,847. 50 
Twenty-cent pieces........................ 30. 60 

~~~:::::::::::::::::::::::::::::~:: SO'l,~:~ 
Three-cent pieces.......................... 27. 75 

1,048.90 
4. 40 

1------1--------1------+------1 
599.10 Total silver.......................... 3,100,812.25 4,392.30 564,537.14 

l====,l====,j=====ci====I 
NICKEL, 

5-eent pieces .............................. . 
~eut pieces .............................. . 
1-cent pieces ..................••..••....... 

Total nickel .....•...•••.•.••.•..••.. 

BRONZE. 

34,528.55 
27.45 
25.00 

15.'i.30 22,600.00 
1.02 

1------l--------1------+------1 
34,581.00 155. 30 22,001.02 .............. . 

2-cent pieces............................... 12. 00 
I-cent pieces............................... 12,035. 00 •• 214.24 ········600.00. ::::::::::::::: 

1-------1------f------1------l 
Total bronze......................... 12,047. 00 214.24 600.00 ••••••••••••••• 

COPPER. 

1-eent pieces .............................. . 

Total face value ............•........ 

SU1DliRY. 

Gold coins ....................•............ 
Silver coins .........•..•••.•••••••••....... 

Nickel coins ..•.•••.••••••••.•••••.•••••... 
Bronze coins .........•.•..•.••............. 
Copper coins .............................. . 

Gold coininS value ....................... . 
Silver, subsidiary coining value ........... . 
Nickel coining value ...................... . 
Bronze coining value ..................... . 
Copper coining value ..................... . 

6.00 
1------1------;------1-------t 

4,224,960.75 12, 532. 34 587, 738. 16 823, 6.xl. 10 

Fine ounces. 
51,683. 90! 

2, 099, 569. 95 

Troll ounces. 
li'l4,875. 97 
117,652.00 

192. 00 

Fine ounce.,. Fine ouncu. 
374.394 

3, 094. 88 387, 458. 47 

Troy ounces. 
469.43 

2,085.85 

Troy ounces. 
69,232.50 
5,873.05 

Fineouru:M. 
39,395.003 

410.16 

Troy oumu. 

1====1====!====1====1 
$1,068,401.13 $7,738.75 
2, 902, 464. 07 4, 278. 48 

32, 545. 71 146. 01 
11, 765. 20 208. 57 

5.48 

. . . . . . . . . . . . . . . $814,366. 98 
$535,626.00 667.00 

21,~:: ::::::::::::::: 

Loss on face value: l====i====F===t====I 
Gold.. . . . . . . . • . . .. . . •• . • . . . . . • . .. . . . . . $9, 113. 37 $31. 75 
Silver.. . . . . .. . . . . . • . . .• • . . . . . . . . . . . • . . 198,348. 18 113. 82 S28, 911. 14 

:=:::::::::::::::::::::::::::::::: 2'~t: Ul 1'~~:~~ ::::::::::::::: 

oain~~N~i-::::::::::::::::::::::::::::::: ........... ·.~:. ::::::::::::::: ::::::::::::::: ::::::::::::::: 
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m-0net,ary use during the calendar year ended December 31, 1922. 

Denver. 

From Trea.s-­
ury stock. 

Face value. 
$44,300.00 
101,490.00 
333,030.00 

Pur­
chased 

over the 
counter. 

Face 
value. 
$200.00 

90.00 
35.00 

New York. O~~s. Carson. Seattle. 

Purchased Pnrchased Pur- Pur-
over the over the chased chased 
counter. counter. over the over the 

counter. counter. 

Face 
FO£e value. Face value. value. 
$43,960.00 $3,000.00 . _ .. - ... 
46,160.00 3,700.00 ·····---
62, 765. 00 5, 985. 00 ....... . 

Face 
value. 

$140. 00 
40.00 
5. 00 

:::::::::::: -···2s:oo· --···4s5:oo· ----·so:oo· ........ --··2.'w· 
·-··-------· .......... 29.00 5.00 ............... .. 

Total. 

Pnrchased 
From Treas- over the 
ury stock. counter and 

assay pieces. 

FO£e value. Face value. 
$365,920.00 $257,850.00 
473,610.00 276,820.00 
715, 500. 00 462, 125. 00 

12.00 3.00 
1,262. 50 750. 00 

30.00 70.00 

Grand, 
total. 

F= value. 
$623, 770. 00 
750,430.00 

1,111,~gi 

2,012.50 
100.00 

478,820.00 350. 00 153,399. 00 12,860. 00 .. .. .. .. 187. 50 1,556,334. 50 997,618.00 2,553,952.50 

:::::::::::: ···592:00· :::::::::::: ::::::::::: ··ili:oo· ::::::::: :::::::::::::: 
109,753.00 222. 00 ..... -·..... .. . . . .. .• •. • 50 . . • . • . .. • 1,692,470.00 
86,701.00 145. 75 .. .. .. .... .. .. . . . . ... .. ...•.... . . . . . . . . . 1,612,548.50 

31.00 
594,521.00 

264.15 
28.14 

234, 513. 40 1, 115. 05 . . . .. . . . . . . . . . .. . . . .. . . 9. 60 . . .. . . . . . 3, S99, 862. 79 

::~·:~-:~~t:t~: :::::::::::: ::::::::::: :::::::: ::::::::: 87,8~~ 

30,682.35 68. 90 ............ ··•·•·••••• ................ . 

············ ·········· ------------ ............................ . 
4,370.37 17. 08 ....................... ·••··••• •.••.•••• 

4,370.37 17.08 ....................................... . 

87,864.37 

12.00 
17,005.37 

17,017.37 

6.00 

70.00 
2,348.00 
1,484, 00 

943. 25 

1,266.40 
4.40 

70.00 
2,848.00 

~:~:t:~ 
31,00 

595,;::~ 
28.14 

6, 116. 05 3, 905, 978. 84 

224,20 

224.20 

---········· 231.32 

231. 32 

88,035.10 
28. 47 
25.00 

88,088.57 

12.00 
17,236.69 

17,248.f9 

6.00 

748,486.12 1,551.03 153,399. 00 12,860. 00 9. 60 187. 50 5,561, 0&5. 03 1,004,189.57 6,565,274.60 

Fine Fme Fme Fine 
Fine ounces. ouncea. Fine ounce,. ounces. ounces. ounce•. Fme ounces. Fimouncu. Fine ou'Rce8. 
22,944.029 16.058 
154,334.89 

7,341.699 614.033 ........ 8.890 74,627.933 47,750.!177 122,378.010 
............ ••••••••••• 7.12 ......... 2,641,363.31 4,300.02 2,6'5,66.3.33 787.86 

Troyounca. 
Troy 

ounces. 
91,610.64 204.15 
42,640.16 164.06 

Troy 
ounces. 

Troy Troy Troy 
ounca. ounce8. ounces. Troy OU'RC/!8. 

265,719.11 
166,165.21 

192.00 

$474,295.17 $331.95 $151,766.38 $12,693.18 ........ $183.78 $1,542,696.30 
213, 353. 93 1,089. 14 .. . . .. . . .. .. .. .. . .. . . . . $9. 84 . .. . . . .. . 3,651, 4". 00 
28,494. 75 63. 50 .. . . . .. . .. . . . . . . . .. . . .. . . . . . .. . .. ..... .. 82,574.66 
4,264.01 14. 43 . . . . . . . . . . . . . . . • . . . . . . . . .. . . . . . . . .. . . . . • 16,616. 51 

...................... ··••·•·•···· ....•.....• •••••••• ......... 5.48 

'l'roJ/ 
OU11Ce8. 

673.58 
2,249.91 

7'rouou.11Ce1. 
266;392.69 
168,415.12 

192.00 

$987,081.02 $2,629,777.32 
5, 1144. 46 a, 657, ass. 46 

209. 51 82, 784..17 
223. 00 16,839. 51 

............ 5.48 
l=====l====ai======l====l='i====!======!=====:===== 

$4,524. 83 $18. 05 $1,632.62 $166. 82 . .• •• •• • $3. 72 S13, 638. 20 
21, 159. 47 25. 91 .. .. .. .. .. .. .. .. .. .. . . . . • . . . . . . • •. . . . . . . 248,418. 79 
2,187.60 5.40 ....................... •••••••• ••••••••• 5,289.71 

106. 36 2. 65 .. .. .. .. .. .. .. .. .. . . . . . . • . .. . .. .. .. . .. . . 400. 86 

$10,536.98 
171. 83 
14.69 
8.32 

............ .......... ............ ................... ..•...... .52 .•.......... 

............................................. S0.24 ••••••••• •••••••••••••• -24 

65331-23--4 

$24,175.18' 
248,590.62 

5,304..40 
409.18 

.52 

.24 
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Gold and silver import,, by countrie,, and 

[Compiled by Bureau of 

Counutes. 
Ore and 

base bul­
lion. 

Bullim, refined. 

Ouncu 

Gold. 

Coin. 

,Total gold. 

E1i!1J'!:::::::::::::::::: .. ~!~~- :::~';t::: ::~::: ::;:::: .. ~r.~ ... :~~-
Denmark................. ............ 261,878 5,423,359 ............ 12,346,217 17, 7G9,576 
Esthonla.. ............... 17 4 93 ......... ... ............ 110 
Finland ............................................ . ............................................ . 
France................... • 223,666 1,081,711 22,421,137 150,234 4,248,132 27,043,158 
Germany................. 20,690 176 3,636 9,451 1,341 35,118 

~~·::::::::::::::::::: ..... u;ios" :::::::::::: :::::::::::: :::::::::::: .. ~·.:~.~- 4•~:m 
Netherlands.......................... 9,626 198,962 •........... 9,758,008 9,957,870 
Norway.................. 1,472 215,001 4,453,312 620,000 3,349,110 8,423,~ 

[~:::::::::::::::::: ½U~ :::::::::::: :::::::::::: :::::::::::: :::::::::::: ~:m 
Sweden................... 219 { ~:m 1a::~ } 2,125 20,246,425 32,885,875 
Switzerland.......................... 11,694 242,502 ............ ............ 242,502 

i~:I-~-:fo°~······· 298 •••••••••••• •••••••••••• 700 50,056 51,054 

~'il:t:::::::::::: ..... ~·-~~ ... ~:~~:~~. ~~:~~:~~. 151.~ ..... ~:~~~- 121·m:~: 
NCll"th America: 

Canada................... 4,026,295 312,066 6,34/i,357 440 10,372,092 
Central America--

British Honduras .••...................................... 
Costa Rica............ 89,145 18,465 382,109 
Guatemala........... ............ 391 7,877 
Honduras............ 2,308 4,573 94,376 
Nicaragua .. .......... 1,003,1~ 4,778 98,928 
Panama. . . . . . . . . . . . . . 11 005 1, 059 21, 823 
Balvador.......... .... 15,066 36 74!3 

Mexico................... 11,030,834 42,588 !169,268 
We.st Indies-

British-
Barbados......... . . . . . . . . . .• . 217 4,468 
Bermuda..................... 258 5,355 
Jamaica ...............•.........•.........•....•..... 
Trinidad and To-

5,000 
106,435 
95,000 
39,995 
6,355 

365,071 
55,000 
12,635 

3,680 
235 

656,353 

4,330 

········a98· 
I, 968,510 

96,995 

bago............ ............ 7,612 157,257 48,000 ........... . 
Other British..... . .. . . •. .. . . . 336 6,007 2,130 

Cuba.. .. ............. 5,647 180 3,100 22,054 45,704 

~~~~.~~~~~: ··········~· ······--115· ······2;384· Jt~ 51,~ 
Haiti. . . . . . . • . • . • . . . . . . . . . . • • . . . . 17 346 . . . . . . . . . . . . . .......... . 

Virgin Islands of United 
States •.•..•.••••••••••..•••......................•..•.•.....•... 

South America: 
70,130 ....•••.•.•• 

-:,~~:::::::::::::::: 
Brazil ................... . 
Chile ............ . ....... . 
Colombia ..... ........... . 
Ecuador ................. . 
Guiana--

304 6,297 •••••••••••• •••••••••••• 
656 13,569 

10,561 218,243 4,545 
231,897 4,i.11,112 66,663 1,3e5,134 

33 673 •••••••••••• •••••••••••• 

British............... . .... ....... 1,425 29,453 
Dut.ch.. ... ........... ............ 2,142 44,238 

Peru..................... 1,155,110 21,817 461,112 
Urugua«Xa. • . . . . . . . . . . . . . . 8, 959 10,690 

Aslsyenem . • .............. 10,236 27,094 557,558 339,800 

35,000 ........... . 

China.................... 7,166,170 .•.......... ............ 1,391,372 380,433 
Dutch East Indies........ 1,626, 911 ................................. . ............. . 

ti~t-;;I?i ::::£~ffi: i/{I \(H ;;;;tm; :::::;~;: 
Turkey in Asia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70 15,746 

1 United States mint or assay 011!.oe bars. 

li,000 
582,019 
102,877 
136,679 

1,108,827 
2,367,009 

70,809 
5,912,737 

8,148 
li,590 

753,348 

205,257 
9,037 

76,601 
16,164 

635,399 
346 

70,130 

26,828 
19,591 
38,539 

395, 2"111 
6,847,910 

442,956 

64,453 
44,238 

1,619,119 
273 689 
915:169 
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by cmtoms diatncu, during the calendar year 19tt. 

Foreign and Domestic Commerce.] 

Ore and base 
bullion, 

Dollar,. 
7,701 

67,323 

Bullion, refined. 

OuflCQ 
(troy). Dollar,. 

Silver. 

Coln. 

"'J{:f~ Foreign. 

Dollar,. Dollar,. 

1,414 !187 ............................. . 
8, 329 4, 825 2, 892 . . . . . . . . . . . . . . . 2, 772 

. . . . . . . . • • • . . . 2, 400 1, 440 ............................. . 
151,518 9, 900 6,544 48, 716 78 
33, 007 255, 095 171, 358 388 liO'l, 384 

*~ :::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 

Total silver. 

Dollar,. 
7 701 

67,323 
987 

13,993 
l, 440 

206 856 
707,137 
21, WI 
24,29( 

273 .............. •••••••••••••• ••••••••••••••• ········----··· 273 

214, 127 13,509 8, 766 11, 925 1, 758 236, 57G 

4,012,~ 3,647,417 2,445,110 

9,911 20,961 14,280 
3,249 28 18 
7, 7M 1,072,743 730,412 

314, 135 2, 223 1,482 
3 3,351 2,114 

4,123 2,830 1, 799 
(0,329,550 11,374,874 7,4M,087 

276,298 15,452 

13,000 
35, 425 8, 443 

101, MS 125, 3(0 
29, 521 2, 412 

18, 549 
157,192 

26,186 
11,418 

502,250 

16 
23 11 ••••••••••••••• .............. . 

16 

.:05 281 ............................. . 

6,748,880 

13,000 
68,059 
3,'Jil7 

965. 161 
341, 5.'iO 
28,303 
35,889 

48,453,079 

11 
16 

281 

••• .. ··8.ili4s· ············«i· ············4· ··· ·····is;ooo· ::::::::::::::: ········1s;6.5z" 
243, 787 .. • • . . . . . . . . . . . 24J, 787 

1,813 . • • • • • • • . •. . . . . 1,819 
252, 150 421 252, 571 

:::::::::::: ............. 8. .... 6 

6,419 
869,708 

7,284 
l, 730,762 

56,003 
21,375 

·······;;Jff ········;:~· ::::::::::::::: ::::::::!~i~!: 
112,015 71,517 4,838 38,390 
181,423 122,451 30,398 43,561 

•••••••• •••••• •••••••••••••• ••••••••••••••• 9,389 

6,419 
948,039 
15,090 

1,845,u:fl 
253,013 
30,7M 

•••••••••••••• .......... 150· • •• 103· ::::::.::::: ... ::::::::::::::. ···········100· 
.... s;i29;iis· s9,ss1 41,a16 ............... 30,537 s,201,028 

385 1,605 982 • ••••••••••• ••• 800 2,167 
2,877 1,244 841 ••••••••••••••• •• ••••••••••••• 3,718 

s9tt~ ....... ii;sss· --·····20;1is" ......... ~:~ ............ ~. 
2,323 •••••••••••••• •••••••••••••• •••••••••••••••••••••••••••••• 

12,215 
616,672 

2,323 

75 •••••••••••••• •••••••••••••• ••••••••••••••• ••••••••••••••• 75 

12,689 ... ........... .............. ............... ............... 12,689 
................................................................................................................................... 

Totalaold 
andslrver. 

Dollar,. 
18.081 
61,323 

17,770,563 
14,103 
1,440 

27,250,01( 
742,21i5 

4,819,450 
o!l,399 

ill67,870 
o,436,626 

18,312 
216,746 

32,887,665 
2(2,502 
51,327 

121, 008, 728 
151,320 

17, 1'.al,972 

18,000 
650,078 
106,144 

1,101,840 
1,456,377 
2,395,312 

106,698 
54,365,816 

8,159 
5,606 

753,348 

205,538 
9,087 

155,253 
259,951 
637,218 
252,917 

70,130 

33,247 
967,630 
51,629 

2,240,786 
1,100,923 

473,720 

64,453 
44,341 

9,820,147 
275,856 
918,887 

8,950,190 
2,243,583 

12,492 
27,925 
14,805 
43,930 

865,723 
16,816 
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Countries. 

REPORT OF THE DIRECTOR OF THE MINT. 

Gold and s-ilver imports, by oountries and 

Ore and 
base bul• 

lion. 
Bullion, refined. 

Gold. 

Coin. 

Tota,gold. 

Oceania: OUl!Cf,'I 

British-
Australla ............ . 
New Zealand ........ . 

Africa: 
British South Africa ..... . 
Egypt ................... . 
Portuguese Africa ....... . 

Dollars. (troy). Dollars. Dollars. Dollars. 
1,004,~ ·····20;666· ··--550;430· :::::::::::: .. ~·.~:~·.~~~. 

3,~ 

491,857 
517 10,845 2,260 2,565,576 

Dollars. 
2,676,225 
1,554,675 

3,424 
2,569,101 

491,857 
1-----1------1-----e----+-------+-----1 

Total................... 24, 275, 21i3 8, 792, 776 181,693,570 4, re~, 558 64,332,404 275, 169, 7~5 

CUSTOlllS DISTRICTS. 

Atlantic coast: 
Connecticut ............. . 
:Maine and New Hamp-

6,947 •••••••••••• •••••••••••• •••••••••••• •••••••••••• 6,947 

shire .......................................................................................... . 
Maryland .......... ; . . . . . 1, 158, 825 l 64, 262 1, 328, 408 . . . . • . . . . . . . 147 2, 487, 380 
Massachusetts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54, 500 . . . . . . . . . . . . 54, 500 
NewYork ................ 5,682,935 8,347,559 172,007,910 3,311,702 61,268,676 242,871,223 
Porto Rico. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8, 000 . . . . . . . . . . . . 8, 000 

Gullcoost: 
Florida............................... 146 2,500 22,054 6,937 
Mobile.................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,000 ....•..•.... 
New Orleans............. 381,652 ............................................... . 

Mexican border: 
Arizona ................. . 
El Paso ................. . 
San Antonio ............. . 

Pacific coast: 

482,ffl 
569,260 

998 

26,566 
16,022 547,163 •••••••••••• •••••••••••• 

322,105 ••••• ••••••••••••• •••••• 

31,491 
15,000 

381,652 

1,029,590 
891,365 

998 

Alaska ........................................ · .................................................. . 
San Diego ......... : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 500 500 
San Francisco ............ 12,631,021 26,654 550,388 1,455,812 3,056,644 17,693,865 
Washington. . . . . . . . . . . . . . 3, 022, 529 796 15, 923 645 . • . . . . . . . . . . 3, 039, 097 

Northern border: 
Buffalo................... 116,539 ............ ............ ............ .......•.... 116,539 

gn:or:::::::::::::::::::: ······~'.'.~. ········~'.~. ······~·.~~. ········200· :::::::::::: 12,~ 
Duluth and Superior ............................................................................ . 
Michigan. . . . . . . . . . . . . . . . . 168, 391 69 1, 443 . . . . . . . . . . . . . . . . . . . . . . . . 169, 834 
Montana and Idaho ........................................................................ _ .... . 
St. LaWl"ence............. 44, 761 310,528 6,314, 181 95 . . . . . • . • . . . . 6,359,037 
Vermont ........................................................................................ . 

Interior: Utah and Nevada.. . 188 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188 

Total................... 24,275,253 8, 79'2, 776 181,693,570 4,868,558 64,332,404 275,169, 785 

1 United States mint or assay office bars. 
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by customs districts, du:r,,ng the calendar year 1922--Continued. 

Ore and base 
bullion. 

Dollrus. 
86 

1,493 

Bullion, refined. 

Ouncea 
(troy) .. Dollars. 

Silver. 

United 
States. 

Dollars. 

Coin. 

Foreign. 

Dollars. 

111 
12,T.lO ••••••••• 86 • • • • 58 •. : .. :.:.:::::.: ::::::::::::::: 

148,477 ................... ······ ................................ . 

57,034. 500 16,817,585 11,120,413 1,249,247 1,402,493 

•••••••••••••• •••••••••••••• •••••••••••••• 1,222 ••••••••••••••• 
.... ~·-~~·.'.~. :::::::::::::: :::::::::::::: ········2.3;000· ::::::::::::::: 
~-~ ~~m ~•• -~ ~m ................................. ~. ................ 6,739 ---------------

15,000 .............. . 

Total silver. 

Dollrrrs. 
86 

1,493 

111 
12,788 

148,477 

'70,806,653 

1,222 
6,031,794 

23,000 
21,796,494 

6,739 

15,000 

1, 780 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107, 767 104, 140 213,687 

2,139,364 
2,433,310 

20,365,710 

1,190 

924, 459 603, 999 700 
8,234,442 6,417,293 ••••••••••••••• 

••••• ••••••••• • •••••••• •• ••• 124,411 

165,015 
190,000 
145,485 

4,736 1,750 
4,599,703 32,886 20,718 49,510 11,418 
3,518,891 450,264 300,416 159,570 ••••••••••••••• 

113, 951 1,903,005 l, 271,971 28,944 ............... . 
61 • •••••••••• •••• •••••••• ••••• ••••••••••••• ••• ••••••• ••••••• 

•••••••••••••• •••••••••••••• •••••••••••••• 933 ••••••••••••••• 
8,000 •••••••••••••• •••••••••••••• 631 ••••••••••••••• 
7,470 •••••••••••••• •••••••••••••• ••••••••••••••• ••••••••••••••• 

27,120 ..•.•.•...•....•.•••............••....•.... ··········· .... 
.............. 1,291,236 870,778 91,847 15,452 

364 270 1,601 .............. . 
• 2.6.499 

57,034,500 16,817,585 11,120,413 1,249,247 1, ~02, 403 

2,909,078 
8,040,603 

20,635.606 

1.190 
6,486 

4,681,349 
3,978,877 

1,414,SflO 
61 

933 
8,631 
7,470 

27,120 
978,077 

1,871 
26,499 

70,806,653 

Total gold 
and silver. 

Dollrrra. 
2,676,311 
1,556,168 

3,536 
2,581,889 

&40,334 

345, 9711.43!! 

6,947 

1,222 
8,519, 174 

77,500 
264,667,717 

14,739 

46,491 
15,000 

595,339 

3,008,668 
8,931,968 

llO, 636, 604 

1,190 
6,986 

22,375,214 
7,017,974 

1,53.1,40,5 
12,390 
1,183 
8,631 

177,30! 
27,120 

7,337,114 
1,871 

26,687 

345, 976, 438 
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Go1.d and silver domestic exports, by countries and 
[Compiled by Bureau of Foreign 

Gold. 

Countries. 
Ore and 

base bul­
lion. 

Bullion, refined. 

Ouncu , 

Eur~any ................. .. ~~~!~:~: ..... ~t:~~:: ..... ~~~:~: .. 
Netherlands ................................................. . 
Spain •••••••••••••••••••• •••••••••••• •••••••••••• •••••••••••• 
Switzerland.............. ............ 1,353 • 29,501 

u:i~~ .. ~~~~:--:-~~~. }........... 920 20,990 
North America: , 

Coin. 

United 
States. 

DollarB. 
30 

19,000 
727,000 

Foreign. 

Dollar8. 

Tote.I gold. 

Dollars. 
30 

19,000 
727,000 
29,501 
20,990 

Canada................... 73, 709 { 
1 

~• l:~ 
Central America- ' 

953, 181 }20 428 142,824 , ,245 •••••••••••• 21,597,959 

Guatemala ........................................................... •··········· ........... . 
Honduras ................................................................................... . 

Mexico ................... •·........... . . . . . . . . . . . . . . . . . . . . . . . . 4,206,182 . . . . . . . . . . . . 4,206,182 
West Indies-­

British-
Bermuda ................................................................................ . 
Other British ...............................••....•.•••••••.•...•. • · • • • · • • • • • · . · .... · • · · · · 

south.!:caii"iiepiii>uci: :::::::::::: :::::::::::: :::::::::::: i;~ :::::::::::: i;~ 

E~i~~:::::::::: :::::::::::: :::::::::::: :::::::::::: ::::~:~: :::::::::::: ::::~:~: 
Asia: 

~::::::::::::::::::: :::::::::::: ......... ~~ ......... ~. ····ioo;ooo· :::::::::::: 
East Indies-- I 

British-
British India. . . . . . .......... . 1 208,810 4,320,329 125,010 
Straits Sett I e-

458 
100,000 

4,445,339 

Ji,5'.ITk + / > // / ":~! +: . ':~~ 
British-Australia........ . . . . . . . .. .. . 44 942 . . . .. . . . . .. . . .. . . . . .. . .. 942 

Total .................. . 73,709 264,077 s, 468,225 ao, 323,112 ............ I 35,865, 100 

CUSTOHS DISl'R!Cl'S. 

Atlantic coast: 
Maine and New Hamp-

shire................... . .. .. . .. .... 1 

NewYork ............................ { '~~ 
Gulf coast: 

21 60 
4,320,329 } 1,374,040 

51,891 

81 

:l~~i=,eaiis::::::::::::: :::::::::::: :::::::::::: :::::::::::: ...... ~'.~~. :::::::::::: ...... ~'.~~. 
Mexican border: 

Arizona ..................................................... . 
El Paso ..................................................... . 
San Antonio ................................................. . 

Pacltlc coast: 

415,175 
2,807,980 

222,337 

415,175 
2,807,980 

222,337 

fiifi:;;)iiiii/ii)iiiiii iiiiiiiiiiii iiiiiiiiii~i ··4;!~=· iii~iii~)~ ··4;!~=· 
Washington.............. 73,709 { 

1 ~ ~;b: } 562,815 . .. .. .. ..... 666,327 
Northern border: 

Buffalo................... . . . . . . . . . . . . 1 45,167 935, 759 40,606 ........... . 
Dakota................... . . . . . . . . . . . . 77 I, 615 425 ........... . 
Michigan. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394 8, 445 11, 404 ........... . 
St. Lawrence......................... s

1
012 102,519 19,816,930 ........... . 

Vermont ..........•...... ·····•······ { ~ 1b:m } 5 ........... . 

976,365 
2,040 

19,849 
19,919,449 

17,848 

Total................... 73, 709 264,077 5,468,225 30,323,172 . . . . . . . . . . . . 35,865,106 

1 United States mint or assay office bars. 
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by cu,tom, districts, during the calendar year 19tt. 
and Domestic Commerce.] 

Ore and base 
bullion. 

Dollars. 

17,237 { 

Silver. 

Bullion, refined. 

Ounces 
(troy). 

1 48,860 
1,399,326 

Dollars. 

34,596 } 
959,063 

United 
States. 

Dollars. 

Coin. 

4,484 

5,350 
2,000 

172,008 

1,500 
950 

2,500 

Foreign. 

Dollar&. 

.... • • • ....... 5,608 4,400 ............... ·•••••••••••••• 

.............. .............. .............. 191,000 .............. . 
•• •• • . . ....... 1,000 713 ·•·•·••· ..••.................. 

.............. { l J,067,549 
6,498,470 4 ~·~: } ............................ . 

' ' 

Total silver. 

DoUara. 

1,015,380 

5,350 
2,000 

172,008 

1,~ 

2,500 

4,400 
191,000 

713 

5,148,651 

:::::::::::::::::::::::::::::::::::::::::::::::::::::::::i:::::::::::::::::::::::::::::: 
.............. 9,434,136 6,580,817 .............. .1 ............... 6,580,817 
.. . .. ....... .. 70,768 47,237 ............ ·-- :-- ........... --1 47,237 

::::::::::::::::::::::::::::::::::::::::::::::::::::::::r:::::::::::::1::::::::::::::: 
17,237 

--·-·········· .............. { 

17,237 

36,577,684 25,060,886 

177 134 
11,422,423 
11,234,402 

945,467 
7,586,997 } 

379,7921 ............... 25,457,915 

620 ............... 754 
195,950 --------------- 8,728,414 

7,350 ............... 7,350 

9,258 
8,000 

25,735 

768,421 534,935 ............................. . 534,935 
673 

7,803 
309,938 

673 .............. . 
11,319 7,803 

467,040 309,876 
............................... 

62 ............. .. 
li9,568 103,514 103,514 

36,577,684 25,060,886 379,792 ............. .. 25,457,915 

Dollars. 
30 

!~000 
7~1,000 
29,501 

3,399,690 

22,613,339 

5,350 
2,000 

4,378,190 

1,~ 

4,800 
3,000 

4,400 
691,m 

458 
9,006,709 

9,593,990 

130,010 
435,010 

10,163,202 
47, Zl7 
65,000 

9t2 

61, 32-3, 021 

835 
14,474,674 

2,300 
7,350 

424,433 
2,815,980 

248,072 

196,285 
40,000 

129,0:lO 
20,367,588 

724,090 

1,511,300 
2,713 

27,652 
20,229,387 

121,362 

61,323,021 
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Countries. 
Ore and 

base bul­
lion. 

Gold and 8ilver foreign export,, by eountriu and 

[Compiled by Bureau of Foreign 

Gold. 

Coin. 

BulliOD, retlned. 
United Foreign. 
States. 

Total gold. 

Ounca 

~~rlands ................ ~~~~: .. ... ~
1.~!: ... ·-~~~: .. ·-~~Z:,:~~: .... ~~Z:,:~~: .... ~z:'.'~~: .. 

Sweden................... . • • . . • •. . . . . 3, 714 7R, 000 . . . . .. . . . . . . . . . . . . . . . . .. 78,000 
United Kingdom-Eng-

land ........................................................................................... . 
North America: 

Canada................... . .. .. . . .. .. . 187 3,799 .. .... ... ... 22,564 26,363 
Central America-Costa 

Rico.................... .. . . . . .. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12, 127 12, 127 
Mexico.. .• • . . • . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . .. . 634,864 634,864 
West Indloo-

British­
Trinidad and 

Tobago ................................................................................ . 
Other British ............................................................................ . 

Cuba.................................................................. 584 584 
Sooth America: 

Colombia ........................................................................................ . 
Guiana-British ................................................................................. . 
Venezuela •••••••••••••••••••••••••••••••••••••••••••••••••••• •···········•···········•··········· 

Asia: 
China.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250, 200 250, 200 
East Indies-­

British-
British India. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 

French Indo-Chlna .......................................................................... . 

t°rf~E8mi:::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ·····Tiioo· ······1:1;w· 
Total .............................. . 3,901 81,799 ........ . 927,989 1,009,788 

CUSTOKS DISTRICTS. 

Atlantic coast: 
Maine and New Hamp-

shire ........................................................................................... . 
New York................ .•••.....••. 3,714 78,000 1·· .......... 19,777 1¥1, 777 

Gulf coast-Florida... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 584 584 
1161.~°o~~~~~~: .............. ············ ············ ············ ············ 633,464 633,464 

El Pa.~o .......................................................................................... . 
San Antonio.............. .... .. .. .. . . .. . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . .. . . 1,400 1,400 

Pacific coast: i 

t8::s=~~:::::::::::: :::::::::::: :::::::::::: ::::::::::::c::::::::: .... ::"!'.~~ ..... ~::~. 
Northern border: 

Buffalo ...... : ................................................................................... . 

~~~::·andsui>ei-i~;::::: ::·::::~·.-.-: ........ ~~ ....... ~:'.~. :::::::::::. 7
·~ 

11
,~ 

Michigan ........................................................................................ . 

i;~~~r:~':':::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 14,g~ 14,g~ 

Total •••.•••••••••••.••• ············I 3,901 81,799 ............ 927,989 1,009,788 
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by custome districu, during the calendar year 1922. 
and Domestic Commerce.) 

Silver. 

Coin. 

Ore and base 
bullion. Bullion, refined. 

United 
States. 

Dollar,. 
Otmu, 
(!Toy). 

11,246,544 

Dollar,. DoUars. 

7,303,962 ••••••••••••••• 

Foreign. 

Dollara. 
1,645 

600 

2,878 

1,205,291 

20,~ 

3,275 

.............. 3,100 2,003 ............... 612,700 

.... ·········· 500 353 ...................•.......•.• 

.............. •••·•••·•••••• •••.••••.••.•. ··•···• .•••.•.• 364,000 

16,750,473 11,319,099 

10,20'2,421 6,822, i00 

47,328,&iS 

1,320,000 
50 

.5, 629,324 

Total silver. 

Dollars. 
1,645 

600 

7,306,840 

1,205,291 

20,304 
904 

3,275 

614,703 
353 

364,000 

11,319,099 

6,822,700 
1,320,000 
6,271,980 

Total gold 
and silver. 

Doll.ar,. 
1,645 

78,600 

7,306,840 

1,231,654 

12,127 
2,732,541 

20,304 
904 

3,859 

~14, 703 
353 

364,000 

11,569,299 

6,822,700 
1,320,000 
6,271,9SO 

7,650 

38,359,159 31,720,017 ............... i 
=====s=====I===== 

1 . ........................... ·············· ·············•·· 
. . . . . . . .. . . . .. 21,452,565 14,129,018 .............. . 

3,512 
1,000,731 

2,575 

3,512 3,512 
15,132,749 15,230,526 

2,576 3,159 

1,710,235 1,710,235 2,343,699 
85,266 85,266 85,266 

302,176 302,176 303,576 

25,876,303 17,591,029 .............. . 1,320,050 
176,2i4 

18,911,079 
176,274 

19,161,279 
176,274 

442,676 442,676 442,676 
220,911 220,911 232 210 

75 75 78 

::::::::::::::1:::::::::::::: :::::::::::::: ::::::::::::::: 
128,391 
104,340 
129,112 

128,391 
104,340 
129,112 

128,391 
119,011 
129,502 

............. · I 47,328,868 31,720,047 .............. . 5,629,324 37,349,371 38,359,159 
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Summary of imports and exports of gold and silver during the ookndar yoor 1922. 

GOLD. 

Exports. 

Description. Imports. 
Domestic. Foreign. Total. 

Dollars. Dollars. Dollars. Dolltm. 
In ore and base bullion ........................ . 
Bullion, relined ............................... . 
Coln: 

24,275,253 73,709 73,709 
181,693,570 5,468,225 81,799 5,5.50,024 

United States ......•....................... 
Foreign ................................... . 

4,868,558 30,323,172 30,323,172 
64,332,404 ................ 927,989 927,989 

Total.. .................................. . 275, 169, 785 35,865,106 1,009,788 36,874,894 

SILVER. 

Exports. 

Description. Imports. 
Domestic. Foreign. Total. 

Dollars. Dollars. Dollars. Dollar•. 
In ore and base bullion ........................ . 
=on, refined ............................... . 

57,034,500 17,237 17,237 
11,120,413 25,060,886 31,720,047 56,780,933 

United States- ........................... . 
Foreign ................................... . 

1,249,247 379,792 379,792 
1,402,493 -·······--·--- 5,629,324 5,629,324 

t------t------+-

Total ................................... . 70,806,653 25,457,915 37,349,371 62,807,286 

• 
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Source and description, 

PURCHASED. 

Phlladel• 
phia. 

San 
Francisco. 

Deposits and purchaaea of gold durin[f 

Denver, New York. New 
Orleans. 

Ftne ouncu. Ftne ounce,. Ftne ouncu. Ftne OU'llCU. Fine ounces. 
1 .Alaska.. . . . . . . . . . . . . . . . . . . 309. 367 15, 343. 618 349. 415 645. 486 ............. . 
2 Arizona........ . . . . . . . . . . . 6. 331 36. 194. 413 139. 186 ............................ . 
3 California.. . . . . . . . . . . . . .. . 8. 550 150, 665. 386 5. 336 ............................• 

i ~~:~~:::::::::::::::::: ........ lii:376 •........ ~.~ .... ~:~.~~~. ::::::::::::::: :::::::::::::: 
6 Idaho..................... . 222 125. 427 362. 652 ............................ . 
7 Montana.................. . . . . . .. .. . . . . . 790. 860 19,554. 887 154. 200 ............. . 
8 Nevada................... . . . . . .. . . . . . . . 31,008. 916 28. 886 ............................ . 
9 New Mexico.............. 33. 977 6. 806 12, 763. 015 ............................ . 

10 North Carolina........... 20. 407 . . . . ... .. . . . . . . . . .. . . . . . . . . . . 5. 272 ............. . 
11 Oregon................................. 2,665.567 1,314.074 ............................ . 
12 South Dakota.......................... 1.533 10,559.393 288,917.139 ............. . 
13 Texas.................................. .055 ......................................... .. 
14 Utah................................... 7.048 347,441 ............................ . 
15 Virginia.................. 3.276 ......................................................... . 
16 Washington............................ 86.048 .......................................... . 
17 Wyomimr................ .............. ............... 44.9n ............................ . 

~g i~~c~rc~~~~.~~~:::::::: :::::::::::::: .... ~:~:~. :::::::::::::: ·········a:119· :::::::::::::: 
~ ~!!'~s,-·grairis;eic.;·iie:· 1~~~ ........ 1f4iJf ....... io:i4s· ....... si9:84r ....... ii;:0s· 

posit melting room. 

22 Total unrefined ..... 593.365 262, 536. 084 89,767.415 290,545.724 16.278 
Domestic refinery bullion: 

23 Less than 0.992 fine ... ......... -.... ............... 195, 74.3.186 2,466.900 . ............. 
24 Over 0.992 fine ........ 23,266.970 1,330,692. 632 ............... 1,198,393. 794 •••••••••••••• 
25 Total domestic pur• 

chases. 
23,860.325 1,593, 22!!. 616 285, 510. 601 1,491,406.418 16.278 

26 Foreign coin .............. 65,513.380 26,155. 71'.6 94, n3.351 2,093,642.016 80,819.u;2 
27 Foreign bullion, crude .... 35,761.598 378, 981. 840 10,023. 961 569,006. 486 15,414.625 
28 Foreign bullion, refined ... 20,901.570 25,502.275 8,235, 103. 443 --------------
29 Je;;~~~~1af:.':k. dental 151,130.401 34,118.057 10,922.840 416,832. 316 l,R04. 7"..5 

30 Total deposit pur- 276,265.704 _2,053,385.869 426,673.0:.S 12,805,990.679 98,lH.mo 
chases. 

REDEPOSITS PURCHASED. 

31 Domestic coin ........... . 
32 Bars stamped by U. S. 

Government. 

35.01-4 
46. 017 

34,972.832 
60.348 

13. 029 6,343.328 
44,335.491 

512.130 

33 Surplus (mint recoveries). 13. 370 5i2. 940 46. 844 1,508.967 6. 011 
34 Total redeposits, l---94 ___ 47-1-1---35-,-606-. -12-0-+---5-9-. -873--,f--5-2-,-18-7-. 7-8-6+--~.51_8_. 1-4-1-J 

purchased. 

35 Total purchases..... 276,360.175 2,088,991. 9~9 426,732.901 12,858,178.465 98,00.1. 051 

REDEPOS1T8-'l'RANSFERS. 

36 Domesticcolnfrom Treas- 43,079.276 . . . ... . . . . .. .. . 27,958.063 ........................... .. 
ury. 

~~ R~":cl1~~.:.~~~::::: ...... :~:~. ::::::::::::::: ···1s;oou:s22· ::::::::::::::: :::::::::::::: 
39 Unrefined bars........... . ...... .. . .... 216,770.281 ......................................... .. 
40 Proof bullion. .. . . . . . . . . . . . . . . . . . . . . . . . . 150. 000 . . . . . . . . . . . . . . 200. 000 10. 000 

41 Total redeposits 
transferred. 

43,381.330 216,920.281 103,627.585 200. 000 10. 000 

42 Grand total ......... 319,741.50512,305,912.270 I 630,360.486 12,858,378.4651 98,673.051 

43 
44 

Valueof-
Purchases ............ SS, 712,871.86 
U. s. coin transferred 890,527.67 

from Treasury. 
Other transfers....... 6,244.01 

$43,183,297.56 SS,821,3.52.35 !265,802,138.74 $2,039,5-16. 70 
. . . . . . . . . . . . . . . 577, 944. 46 ............................ . 

4,484, 140. 15 1,564,227. 37 4,134.36 206. 72 45 

46 
1------1------J....-----~----~'-----~ 

Total value ......... 6,609,643.54 47,667,437. 71 10,963,524.18 265,806,273.10 2,039,753.42 

Number of:• 
47 D:R~j;~• gold and 
48 Redeposits purchased. 
49 Redeposits transferred 
50 Deposits in trust ..... . 
51 Total gold and 

sliver. 

36,064 20,290 

8 
588 

17,317 731 

:::::::::::::: ............ ~ ............. 1. 

1 By number is meant the total number of assay reports on the metal received. 



the fiscal year ended June 30, 1923. 

Carson. Boise. Helena. 

ADDENDA. 

Deadwood. Seattle. Salt Lake 
City. 

Fine ounces. Fine ounces. Fine ounces. Fine ounces. Fine ounces. Fine ounces. 
•••••••••••••• •••••••••••••• 1.106 •••••••••••••• 148,131.221 •••••••••••••• 
....... 4ii:asr ····--··il:s1i· :::::::::::::: :::::::::::::: ....... is:&ir ...... ii5:53o· 

:::::::::::::: ····.i;ii1i:iM ........ 2i:ooi· :::::::::::::: ······a4i:1ia· ....... 2i>:ai2· 
. . . . . . . . . . . . . . 3!. 678 7,936.780 .. . . . . . . . . . . . . 44. 401 37. 992 

4,663.853 12.174 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9. 856 80. 589 

:::::::::::::: ····2;02ii:1i;1· :::::::::::::: :::::::::::::: ······4ij::iilii. :::::::::::::: 
............... ······.. .. ... . ..... .. ...... 32. 531 ........................... . 

:::::::::::::: :::::::::::::: :::::::::::::: :::::::::::::: :::::::::::::: ·······s2:124· 
:::::::::::::: ......... :iis5· :::::::::::::: :::::::::::::: .... :i;Ms:a4o· :::::::::::::: 
.............. •••••••••••••• 2.999 •••••••••••••• •••••••••••••• •••••••••••••• 

4,716.440 6,804.029 8,006.068 33. 386 152,511.169 

1,576.236 
16,688.162 

326.860 

61 

TotaL 

Fine OUnteB. 
164, 780. 213 1 
36, 338. 931) 2 

150, 769. 715 3 
44,376. 975 4 

91.376 5 
5,545.711 6 

28, 553. 798 7 
35,804.274 8 
12, 793. 798 9 

25. 679 10 
6,420.806 11 

299,510.596 12 
.055 13 

407.213 14 
3.276 15 

3,632. 243 16 
47.970 17 

25,603.946 18 
3. 779 19 

51.902 20 
1,094. 553 21 

815, 856. 808 122 
199,786.322 23 

2,569,0U.458 2!l 

4,716.440 6,804.029 8,006.068 33.386 170,775.567 326.860 3,584,684.588 25 

4,747.789 7,050.884 8,451.746 

. 340 

1. 568 

1.568 .340 

4,747.789 7,052.452 8,452.086 

2,360,861.970 26 
1,009,946.881 27 
8, 281, 507. 288 28 

618,'ral.779 29 

91.302 174,305.083 614. 512 15,855,721.506 l3o 

10.082 ............. . 
71.042 •••••••••••••• 

81.124 

41,886. 825 31 
44, 512. 898 32 

2, 149. 700 33 

88, 549. 423 134 

91. 302 174,386.207 614. 512 15,944,270.929 35 

·-------······ .............. ·············· --------···-·· ----·········· ----·········· 

71,037.339 ~ 

302.054 ~ 
75, 669. 522 38 

216, 770. 281 39 
370.000 l4il •••••••••••••• •••••••••••••• •••••••••••••• •••••••••••••• 10.000 •••••••••••••• 

10.000 364,149.196 141. 

4,747.789 7,052.452 8,452.086 91. 302 174,396. 207 614.512 16,308,420.125 42 

... !:~'.~~~:~~ ... ~~:~:'.~::'. ... !~'.::'.~~::: ..... !~:~:~~. ~'.~'.~:~ .... !~:'.:~:~.~:~;~in : 

.. . . ... .. . . . .. .. .. .. . .. .. .. . . . . . . . . . . . . . .. . . . . . . . . . . ... . 206. 72 ..... ......... 6,059,159.33 145 
98,145.53 145,786.97 174,710.94 1,887.36 3,605,089.56 12, 703. 02 337, 124, 963. 90 146 

202 531 315 24 1,452 130 ................ 47 

:::::::::::::: :::::::::::::: :::::::::::::: :::::::::::::: ~ :::::::::::::: ::::::::::::::::i: 
··········202· ··········5.3r ··········ais· ........... 24· ........ i;4iii ........... iao· ::::::::::::::::~ 



62 REPORT OF THE DIBECTOR OF THE MINT. 

Deposits and purchases of silver during 

Source and description. Philadelphia. San Fran­
cisco. Denver. New York. New 

Orleans. 

l'URCHASED. Fine ou!ICU. Fine ouncu. Fine ouncu. Fine ouncu. a:::::i. 
· 1 Alaska..................... 43.85 2,690.35 39.30 73.19 ........... . 

2 Arizona.................... 4.00 127,060.80 9,033.91 .•........................ 
3 California................. 1. n -!6, 736. 57 1. 07 ......................... . 
4 Colorado .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19. 90 25, 0'23. 60 ......................... . 

g ~~.::::::::::::::::::: 1g::i ·········59:i.a· ·········oo:ii· :::::::::::::: :::::::::::: 

i [~:·::::::::::::::::: :::::~~:~;:t ··~::~~:fu:~· •••••
34;i5flf :::::::~:~~: :::::::::::: 

10 New Mexico............... 1,834.76 2.48 285,034.19 .•........................ 
11 North Carolina. . . . . . . . . . . . 3. 62 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . 59 ........... . 
12 Oregon.................... . . . . . . . . . . . . . . . 504. 71 4,027.12 •......................... 
13 SOllth Dakota............. . . . . . . . . . . . . . . . . 32 21,136.48 83,445.11 ........... . 
14 Texas..................... ............... 35.46 .............•.•......................... 

li It~: > : :::m: ::::~;; :::~:·:!~: :+=:tw :::::::::: 
21 Other..... . . . . . . . . . . . . . . . . . 2. 54 
22 Sweeps, grains, etc., de- 242.43 119. 67 32. 41 635. 97 10.13 

posit melting room. 

Tota.I unrefined... . . . 15,705.09 2,616,704.40 
Domestic refinery bullion: 

24 Less than o. 992 fine. . . . . . . . . . . . . . . . . . . . ............. . 

23 

25 Over 0.992 fine......... 42,525,635.07 11,772,600.91 

653,525.22 

18,602.89 
10,387,150.86 

26 Tota.I domestic pur- 42,541, 340. 16 14,389,305. 31 11,059,278. 97 
chases. 

Z7 Foreign coin............... 190,959.99 7,485.78 . 09 
28 Foreign bullion crude...... 3,549.63 363,972.46 359,147.98 
29 Foreign bullion refined . . . . . . . . . . . . . . . . . . . . ............................ . 
30 J"ewelers' bars, dental scrap, 1Cl8, 498. 98 169, 930. 70 8, 739. 57 

plate, etc. 

31 Tota.I deposit pur• 42,844,348. 76 14,930,694.25 11,427,166.61 
chases. 

REDEPOSITS PURCHASED. 

32 Domestic coin............. 2,043. 97 
33 Bars stamped by U. S. . ............. . 

Government. 

84,778.45 

50,488.21 
749,864.66 

885,131.32 

387. 17 
463,503.65 
318,592.66 
424,543.59 

2,092.158. 39 

10.13 

10.13 

.68 
13,382.00 

2,552.58 

15,945.39 

34 Surplus (mint recoveries).. 25,756.13 3, 086. 96 3, 012. 55 35. 83 560. 66 
,------+------+-----

35 Tota.I redeposits pur• 
chased. 

zt,800.10 4,292. 77 4,313.59 9,472.38 560.66 

36 Total purchases...... 42,872,148.86 14,934,987.02 11,431,480.20 2,101,630. 77 16,506.05 

REDEPOS!Ts--TRANSFERS. 

37 Domestic coin from Treas· 2, 068, 713. 45 129,430.96 164, 116. 94 ...............•.......... 
ury. 

38 Domestic assay coins...... 812. 60 

: ~=~~~;.-;:::::::::::: .... ~'.~~:~ ..... i47:557:65. ::::::::::::::: :::::::::::::: :::::::::::: 
n Proofbullion .............. ···········.···· 75.00 ............... 200.00 ........... . 

42 Total redeposits 3,052,647.70 
transferred. 

DEPOSITED IN TRUST. 

277,063.61 164,116.94 200.00 ........... . 

43 Foreign coin............... 857,502.69 ....................................................... . 

44 Grand total .......... 46,782,299.25 15,212,050.63 11,595,597.14 2,101,830.77 16,506.05 
Va.Jue--

45 
-!6 

Cost of purchases ...... $42,770,041.06 
Cost orbullion trans• 926,311.58 

ferred. 
47 Coining value of standard 55,026,657.68 

dollar bullion purchased. 
48 Coining value of subsidiary 

bullion purchased. 
93,520.47 

49 Subsidiary coinage value 2,863, 756. 72 
of purchased and trans• 
ferred domestic coin. 

$14, '739,257.79 $11,304,493.15 $1,420,630.83 112,185.75 
99,689.64 . . . . . . . . . . . . . . . 199. 44 ...•........ 

18,537,572.04 14,289,608. 75 

775,827.72 521,591.77 

180,307.97 228,675.27 

100,814.31 

465,927.79 22,818.11 



the fecal year ended June SO, 1923. 

Carson. Boise. Helena. 

ADDENDA. 

Deadwood. Seattle. Salt Lake 
City. 

Fineouncu. Fmeouncu. Flmotmcu. Fimouncu. Fmeouncu. Flmouncu. 
•• ,.......... •••••••••••••• .16 •••••••••••••• 19,161.87 •••••••••••••• 

3.71 .37 •••••••••••••• •••••••••••••• 8.37 17.89 

.... :........ 1,511.05 1.26 .............. 75.61 796.37 

2,895.94 

. . . . . . . . . . . . . 883. 67 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52. 65 ............. . 
••••.•••••••• •••••••••••••• ••.••••••••••• 15.66 •••••••••••••• •••••••••••••• 

539.24 

••••••••••••• .07 •••••••••••••• •••••••••••••• 203.59 •••••••••••••• 
•••••••••••.. ••••.•.••....• .23 •............. ·•••••·••····· .••••..•...••• 

•............ .............. • • 77.10 •••••••••••••••••••••••• 
2.46 40. 78 .82 1.13 1. 70 1. 79 

2,902.11 2,443.53 

2,902.11 2,443.53 

2,934.86 2,510.95 

2,505.36 

2,505.36 

.61 
3.21 

3,248.36 

16.69 19,526.68 1,385.70 

16.69 19,526.68 1,385.70 

•••••••••••••••••••••••••••••••••••••••••• . .. . . . . . . . . . . . 168. 12 ............. . 

14,780.28 25,421.331 1,691.96 

7.12 •••••••••••••• •••••••••••••• •••••••••••••• •••••••••••••• •••••••••••••• 

5. 74 

7.12 5. 74 

2,941.98 2,516.69 3,248.36 14,780.28 25,421.33 1,691.96 

1 ..................................................................... ·············· 

2,941.98 2,516.69 3,248.36 14,780.28 25,421.331 1,691.96 

$1,937.92 Sl,674.35 S2, 195. 38 S9, 816. 60 $17,092.97 $1,131.60 

4,067.01 3,479.09 4,490.66 20,432.39 35,142.67 2,338.98 

9.84 •••••••••••••• •••••••••••••• ••••••••••••••••••••••••••••••••••••••••• 

'------'----------''-----------'----------------

68 

Tota.I. 

Fimouncu. 1 22 008. 72 
136;oos. 11 2 

3 46,769.39 
4 25,043.50 5 10.95 

2,507.43 6 
137.3 657. 13 7 

,598.44 8 
2,'19,085. 64 9 

10 286,871.43 II 4.21 
5,468.15 12 

13 lOi,597,47 
14 35.46 

289,200.70 15 
, 81 16 

529.20 17 
5.93 18 

8,f!f,7, 77 19 
73.39 20 
79.64 21 

1,089.29 22 

3,399,503.36 23 

69,091.10 24 
65, 435, 251. 50 25 

68, 903, 845. 96 26 

198,834.32 27 
28 1,203,727.05 29 318,592.66 30 735,901.15 

71,360,901.14 31 

4,351.45 32 

9,643.04 33 

32,457.87 34 

46,452.36 35 

71, 407, 353. 50 36 

2, 362, 261. 35 37 

812.60 38 
983,121.65 39 

40 147,557.65 41 275.00 

3, 494, 028. 25 42 

857, 502. 69, 43 

75,758,884.44 44 

$70,280,457.40 45 
1,026,200.66 46 

87,954,652. 78 47 

1, 949, 636. 66 48 

3,272,749.80 49 



64 REPORT OF THE DIRECTOR OF THE MINT. 

Deposits of gold at United States mints and assay offices since 1873. 

Character of gold deposited. 

Domestic 
Fl8cal year ended bullion, S~lus 

June30-- including b on, Total., 
domestic Domestic Foreign For~ grains, 
refinery coin. bullion. com. rwelers' 
product a.rs, old 

from foreign plate,etc. 
ores, etc. 

1873 .............. 128, 868, 570 127,116,948 $426,108 $518,542 $774,218 $57,704,386 
1874 .............. 29,736,388 tfi::f~I 3,162,520 9,313,882 654,354 49,142,511 
1875 .............. 34,266,125 739,440 1,111,792 724,626 38,556,294 
1876 .............. 37,590,529 4171.947 1,141,906 2,111,084 681,819 41,943,285 
1877 .............. 43,478,104 

~1'~ 
1,931,163 2,093,261 837,911 48,787,779 

1878 .............. 48,075,124 2,068,679 1,316,461 ocn, 932 52,669,218 
1879 .............. 38,549,706 19g' 083 1,069, 7!!1 1,498,820 937,751 42,254,157 
1880 .............. 35,821,706 209'329 21,200,997 40,426,560 1,176,506 98,835,097 
1881. ............. 35,815,037 440:777 37,771,472 55,462,386 1,343,431 1.30, 833, 103 
1882 .............. 31,298,512 ~·~ 12,783,807 20,304,811 1,770,166 66,756,653 
1883 .............. 32,481,642 4,727,143 6,906,084 1,858,108 46,347,106 
1884 .............. 29,079,596 263:117 6,003,735 9,095,462 1,864,769 46,326,679 
1885 .............. 31,SM,437 325,210 11,221,847 7,893,218 1,869,363 52,894,075 
1886 .............. 32,456,494 393,545 4,317,068 5,673,565 2,069,077 44,909, 749 
1887 .............. 32,973,027 516,985 22,571,329 9,896,512 2,265,220 68,223,073 
1888 .............. 32,406,307 492,513 21,741,042 14,596,885 2,988,751 72,225,498 
1889 .............. 31,440,779 585,067 2,136,517 4,447,476 3,526,597 42,136,436 
1800 .............. 30,474,900 655,475 2,691,932 5,298,774 3,542,014 42,663,095 
1891. ............. 31,555,117 583,847 4,0M, 823 8,256,304 4,035,710 48,485,801 
1892 .............. 31,9111,546 557,968 10,935,155 14,040,188 3,636,603 61,131,460 
1893 .............. 33,286,168 'IW,470 2,247,731 6,293,296 3,830,176 46,449,841 
1894 .............. 38,696,951 2,093,615 15,614,118 12,386,407 3,118,422 71,909,513 
1895 .............. 44,371,950 1,188,258 14,108,436 2,278,614 3,213,809 65,161,067 
1896 .............. 53,910,957 1,670,006 6,572,390 3,227,409 3,388,622 68,769,384 
1897 .............. 60,618,240 1,015,314 9,371,521 13,188,014 2,810,249 87,003,338 
1898 .............. 69,881,121 1,187,683 26,477,370 47,210,078 2,936,943 147,693, 1!)5 
1899 .............. 76,262,487 1,168,308 30,336,060 82,786,132 2,964,684 143,497,101 
1900 .............. 87,458,836 1,389,097 22,720,150 18,83¼,496 3,517,541 133, 920, 120 
1901. ............. 92,929,696 1,116,180 27,189,659 27,906,489 3,959,657 153, 101, 681 
1902 .............. 94,622,079 1,488,448 18,189,417 13,996,162 4,284,724 132,580,830 
1903 •••• •••••••••• 96,514,298 960,908 16,331,059 8,950,595 4.247,583 127, 00!., 443 
1904 .............. 87,745,627 2,159,818 i~·~·~ n·m·i~ 4,892,931 177,753,384 
1905 .............. 101, 618, 315 3,404,967 5,568,483 143,378, 970 
1906 .............. 103,838,268 1,514,291 36:317:865 s:648:512 4,790,558 153,109,494 
lOCfl .............. 114,217,462 2,754,283 36,656,546 17,221,252 5,731,112 176,580,655 
1908 .............. 111,735,878 3,989,773 71,774,351 13,684,426 6,231,547 207, 415, 975 
1909 .............. 119,727,439 3,432,288 16,021,521 1,034,378 5,341,604 145,557,230 
1910 .............. 104,974,559 3,603,140 15,761,852 405,226 5,626,331 130,371, 108 
1911 .............. 120,910,247 2,949,199 35,673,116 10,066,643 5,783,886 175,383,091 
1912 .............. 119,338,150 3,496,769 20,914,227 2,155,233 6,025,502 151, 929, 881 
1913 .............. 118,504,953 1,846,880 31,985,879 2,732,439 6,061,727 161,131,878 
1914 .............. 113,278,957 4,719,876 18,978,572 3,261,967 6,057,184 146,296,556 
1915 .............. 119,217,239 4,209.612 22,881,854 15,420,256 5,748,959 167,477,920 
1916 .............. 120,722,159 2,522,290 91,099,419 271,541,705 6,330,201 41n, 215, 774 
1917 .............. 204,355, 339 1,906,126 571,448,086 124,111,619 8,046,828 909,867,998 
1918 .............. 101,416,485 6,431,236 153,405,687 40,422,147 7,812,167 309, 487, 722 
1919 .............. 83,350,336 24,521,645 34, 568, 500 15,268 8,0Cfl,516 151,363,364 
1920 .............. 106, 416, 689 5,079,373 78,021,266 29,003,844 10,989,866 229,511,038 
1921. ............. 72,714,480 1,887,929 509,493,374 76,813,705 12,798,620 673, 708, 108 
1922 .............. 69,746,328 2,491,® 346,479,206 123, 967, 764 14,300,128 556, 984, 515 
1923 .............. 74,102,007 2,340,594 192,071,404 48,803,348 12,834,5Wl 330,151,885 

Total ....... 3,596,387,345 141,789,802 2,699,875,466 1,255,922,973 225,617,018 7,919,592,604 



ADDENDA. 

Deposits of silver at the United States mints and assay o_tficelJ since 1885. 

I Ch:iracter of silver deposited. 

Fiscal Domestic Domestic coin. 
bullion, year including ended domestic June 

30-- refinery 
product United 

from States. 
foreign 

ores, etc. 

---i 

Fine Fine 
ounce,. ouncea. 

1885 ... 24, IM3, 394 678,741 
1886 ... 25,101,639 216,015 
1887 ... 29,293,372 5,848,585 
1888 ... 28,921,649 l,2W,177 
1889 ..• 29,606,387 394,346 
1890 ... 29,187,135 466,302 
1891 ... 00, 667,116 637,652 
1892 ... 66,817,548 5,036,246 
1893 ... 66,976,082 5,346,912 
1894 ... 15,296,815 5,012,060 
1895 ... 6,809,626 3,015,905 
1896 ... 4,420,770 3,170,768 
1897 ... 3,914,985 2,208,963 
1898 ... 2,116,000 1,243,050 
1899 ... 5,584,912 6,060,986 
1900 ... 4,977,978 3,587,992 
1901. .. 2,466,749 2,613,570 
1902 .•. 1,425,060 2,275,090 
1903 .•. 12,523,630 2,050,225 
1904 ... 9,991,187 1,923,609 
1905 ... 4,923,655 1 333 595 
1906 ... 2,398,871 '959;568 
1907 ... 20,388,163 770,269 
1908 ... 16,114,553 786,085 
1909 ... 5,375,389 659 935 
1910 ... 1,547,145 548:821 
1911 .•. 3,220,236 393,906 
1912 ... 5,635,513 458,694 
1913 ... 3,104,347 280,688 
1914 ... 9,752,614 589,972 
1915 ... 7,250,205 491,028 
1916 ... 9,346,085 569,510 
1917 ... 7,566,359 6,240,994 
1918 ... 21,155,924 8,176,334 
1919 ... 2,669,447 456,283 
1920 ... 5,336,184 541,117 
1921. .. 63, 540, Oli5 507,894 
1922 ... 51,994,780 1,734,696 
1923 ... 68,903,846 2,367,425 

Total. 711,256,095 80,855,998 

1 Spanish-Filipino coins. 

65331 °-23--5 

Ha-
waiian. 

Fine 
ounces. 
........ 
........ 
........ 
........ 
........ 
--------
•••••••• . ....... 
........ 
--. -. -.. 
........ 
.. ........ 
. . . . . . . . 
.. ....... ......... ........ 
··---··· 
f!H!f 

3'647 
3;895 

---·-··-........ 
•••••••• ........ 
····44,.-
---·-··· 
·-----·-........ 

99 
62 

100 
·-------
----···· ........ 
........ 
618,724 

Foreign coin. 

Philippines. Foreign 
bullion. 

Other. 
For re- Assay 

coinage. coin. 

Fine Fine Fme Fine 
ou.ncea. ounces. ounces. ounces. 

1,627,619 ........... ........ 867,856 
1,145,017 ·····-····· •••••••• 628,545 
1,127,213 ........... ........ 271,166 
1,290,390 ·········-- ------·· 67,549 
1,063,000 --·-------· •••••••• 328,276 
1,852,155 ----------- ........ 951,162 
1,767,908 ........... •••••••• 1,970,912 
1,556,618 ···-·-·---- -------- 349,652 
1,738,711 ···--·-···· -······· 505,171 

994,901 ···-·-·---- ·-·-·--· 522,725 
1,362,141 ···-·-·---- ·------- 15,291 

680,757 ··········- ··-····· 150,942 
626,085 . .......... . ....... 101,157 
209,987 ---------·· ······-· 6,808 
716,077 ·········-- ........ 19,382 

1,088,019 --········· •••••••• 44,704 
1,306,149 ............ ........ 4,250,196 
~,152,W3 ........... --·-···· 29,265 
1,110,463 ........... ······-· 21,869 
1,361,701 12 560 236 6,901 1,471,963 
1,906,410 11;700;310 3,456 92,995 
3,162,507 158,670 2,663 1,287,658 
2,552,003 4,680,692 99 282,612 
2,963,399 8,866,622 3,411 134,974 
2,326,847 7,314,573 5,739 21,917 
1,162,240 1,389,545 2,~ 13,295 

799,105 620,964 6,040 
957,233 227,127 168 7,934 
624,215 342,053 236 17,010 
527,233 143,793 80 85,141 

2,130,138 136,179 68 383,439 
1,860,420 138,024 43 204,470 
2,327,785 149,129 69 816,725 
6,780,011 1,910,998 378 7,145,336 
1,670,071 617,755 776 4,801,019 
2,205,066 ........... 225 4,413,248 
2,158,717 . .......... ••••···· 763,075 
1,705,424 . ........... ·····-·· 5,219,623 
1,522,320 ----------- ······-- 198,834 

63,118,978 36,866,670 27,190 38,369,836 

S~lus 
b on, 
grain, 

~
welers' 
ars, old 
plate, 
etc. 

• o:!icn:s. 
336,981 
361,316 
396,666 
485,190 
502,223 
526,270 
633,073 
572,661 
582,728 
467,958 
580,125 
604,386 
473,755 
249,468 
484,751 
557,831 
567,647 
575,430 
627,108 
652,ou; 
739,311 
632,544 
636,722 
648,007 
520,715 
460,935 
495,013 
540,117 
577,423 
572,687 
536,887 
698,026 

::·= 
1,145:067 
1,274,743 

830,570 
746,708 
768,359 

23,908,925 
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Total. 

Fine 
ounce,. 

28,454,591 
27,452,532 
36,936,992 
31,966,955 
31,895,132 
32,983,024 
55,676,661 
64,332,725 
65,149,004 
22,194,459 
11,783,088 
9,027,623 
7,324,935 
3,826,003 

12,866,108 
10,256,524 
11,204,311 
5,456,868 

16,794,981 
18,116,400 
16,703,378 
8,006,377 

29,310,560 
29,517,051 
16,225,115 
5,124,wa 
5,536,100 
7,827,233 

11·~·~ 
10:021:944 
12,816,677 
17,974,016 
46,133,001 
11,360,518 
13,770,583 
67,800,311 
61,401,231 
73, 760, 784, 

955,012,416 
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Domestic wins, including assay pieces, withdrawn from 

Philadelphia. , San Francisco. Denver. 

Denominations. 

GOLD. 

Double eagles ........ _. ....... . 
Eagles ........................ . 
Half eagles ................... . 
Three-oollar pieces ........... . 
Quarter eagles ................ . 
Dollars ....................... . 

Total gold .............. . 

From 
treasury 

stock. 

Facevaliu. 
$259, 220, 00 
304,120.00 
331,915, 00 

54.00 
2,455.00 

46.00 

897,810.00 

Purchased 
over the 
counter 

and 
assay 
pieces. 

Facevaliu. 
16,520.00 

170.00 
180. 00 
48.00 
57. 50 
28.00 

7,003.50 

From 
treasury 

stock 

Purchased 
over the 
counter. 

From 
treasury 

stock. 

Face valiu. Face valiu. Face valiu. 
............ $182, 280. 00 166, 560. 00 
. . . . . . . . . . . . 186, 650. 00 133, 770. 00 
............ 361,265.00 381,215.00 

730,313. 50 583,310.00 

Pur­
chased 

ove.r the 
C(lllilter. 

Face 
valiu. 
$160.00 

50.00 
55.00 

285.00 
l====,f====•l====,l=====t=====le===I 

SILVER. 

Trade dollars .............................. . 
Standard dollars ........................... . 
Half dollars .................... 1, 178, 181. 50 
Quarter dollArs ................ 1,354,339. 00 
20-cent pieces.................. 52. 00 
Dimes......................... 529,650. 00 
5-cent pieces................... 241. oo 
3-cent pieces................... 39. 00 

88.00 
1,618.00 ........... . 

804. 00 141,000.00 
735. 75 24, 000. 00 

138. 00 . . . . . . . . . . . . 870. 00 
1,028. 50 107,969.00 288. 00 

195. 75 100,796.25 260. 75 

811. 40 23,500.00 105.10 41,174.80 445. 90 
3. 75 ............................................. . 

t-----1-----t-----1-----t-----11-----; 
Total silver .............. 3,062,502.50 4,060.90 188,500.00 1,467.35 249,940.05 1,864.65 

l====l====l,====='l====l=======I===== 
NICKEL. 

5-cent ........................ . 
3-cent ........................ . 

68,720.00 
33.00 

161. 20 11,200.00 
1.02 

29,317.25 118.85 

Total nickel. . . . . . . . . . . . . 68, 753. 00 
l====,f===='l====l====!====I,=== 

161. 20 11, 201. 02 . . . . . . . . . . . . 29,317. 25 118. 85 

BRONZE. 

~~::'::::::::::::::::::::::: 39,j~Jl ·····2siio· ·····350:00· :::::::::::: ··T21ifsf ····oo:so· 
Total bronze............. 39, 920. 1l 253.10 350.00 ............ 4,267.95 56.80 

l====,f====•a====l====l====I,=== 

SUM:lllRY, o:/::.!. 
Gold·co1n......... .. . . . . . . . . .. . 43,079.276 
Silver coin ..................... 2, 068, 713. 45 

Trov 
ounces. 

FiM 
ounces. 

337,138 
2,856.57 

Trov. 
ouncu. 

487.81 

FiM 
ounca. 

129,430.96 

Tray, 
ounces. 

FiM Fine Fine 
ouncu. ouncu. ounces. 

34,972.832 27, 958. 063 13.029 
999.32 164,116.94 1,301. Ot 

TrOII Troy Troy 
ouncu. ounce,. OU'l1Cf.,. 

-------····· 353.63 Nickel coin.................... 208,873.00 
Bronze coin. . . . . . . . . . . . . . . . . . . 389, 966. 00 

l=====l====•l====l=====l====r-===I 

34,325.80 87,338.05 
2,395.74 3,426.05 ............ 41,595.26 546. 85 

Gold coins, coining value...... $890,527.68 
Silver coins, subsidiary coining 

value ........................ 2,859,807, 76 
Nickel, coining value.......... 64,980.28 
Bronze, coining'Value. . . . . . . . . 38, 996. 60 
Loss on face value: 

16, 969. 27 ............ $722, 952. 59 $577, 944. 46 $269.36 

3, 94.8. 92 $178,926.50 1,381.46 226,876. 72 1,798.57 
lfil. 72 10,676. 75 . .... ....... 27,165.80 109. 98 
239. 56 342. 60 . . . . . . . . . . . . 4, 159. 52 52. 71 

Gold...................... 7,282.32 34.23 ............ 7,360.91 5,365.54 15.64 
Silver..................... 202,694. 74 111, 98 9,573.50 85. 89 23,063.33 66. 08 
Nickel..................... 3, 772. 72 9. 48 524. 27 . . . . . . . . . . . . 2, 151. 45 8, 87 
Bronze. . . . . . . . . . . . . . . . . . . . 92.1. 51 13. 54 7. 40 . . . . . . . . . . . . 108. 43 •I 09 

Gain on face value, silver ............................................................................ . 



ADDENDA. 

Tft-O'fletary use during thefiacal year ended June, 30, 1923. 

New 
York. 

New 
Orleans. Carson. Helena. Seattle. Total. 

Purchased Purchased Purchased Purchased Purchased 
over the over the over the over the over the 
counter. counter. counter. counter. counter. 

Fa,:e valm. Faaval,u. Facemlm. Facevalm. Facevaiue. 
$32,280.00 $3,400.00 ·----------- •••••••••••• $160.00 
42,580.00 2,830.00 ---········· •••••••••••• 40.00 
55,880.00 4,445.00 ··········-· ••• ,1, •••••••• 10.00 

9.00 ······aioo· ............ 1,187.50 ............ $7.50 2.50 
629.00 6.00 ---········· ............ ······-·-··· 

132,565.50 10,713.50 ............ 7.50 212. 50 

From 
treasury 
stock. 

Fa~mlm. 
$325, 780. 00 
437,890.00 
713,1~~ 

4,220.00 
46.00 

1,481,120. 00 

:::::::::::: :::::::::::: ...... ,il:oo· :::::::::::: :::::::::::: :::::::::::::: 
. . . . .. .. . .. . . . . . . . .. . . . . . 50 .. . . . . . . . . . . . .. . . .. . . .. . 1,427,150.50 

:::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: I,479,l~: 
. • . . . . . • . . . . .. . . . . . . . . . . . 10 . .. . .. . . . . .. .. . . . .. . .. .. 594,324. 86 
••·••••••••• ............ ······--···· ............ ............ 241.06 
............ ............ ............ ............ ............ 39.00 

Purchased 
over the 

counter and 
assay 
coins. 

Fa,:e value. 
$224, 800. 00 
232,320.00 
421,835.00 

57.00 
1,425.00 

664. 00 

881,101.00 

88.00 
2,635.00 
2,121.00 
I, 192. 25 

..... i;31ii'ro· 
3.75 
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Grand 
total. 

Fa~value. 
$550, 580. 00 
670,210.00 

1,134,ffi:~ 

5,m;~ 

2,362,221.00 

88.00 
2,635.00 

1,429,271.50 
1,480,327. 50 

52.00 

595,~~ 
39.00 

9. 60 .. .. . .. . . . . . . . .. . . . . . . . . 3, 500, 942. 55 7,402. 50 3,508,345. 05 

Fine Fine Fmt 

109,237.25 
34.02 

109,271.27 

127.00 
44,411.06 

44,538.06 . 

280.05 

280.05 

............... 
309.90 

309.90 

Fine 

109,517.30 
34.02 

109,551.32 

127.00 
44,720.96 

44,847.96 

ouncu. ouncu. 
Fine 

ounce.,. ounce.,. ounces. 
Fine 

ounces. 
71,037.339 

2,362,261. 35 

ouncu. ouncu. 
6, 343. 328 512. 130 ............ 

7.12 
0.340 10. 082 42, 188. 879 113, 226. 218 

5, IM. 05 2,367, 425. 40 

Troy 
ouncu. 

Troy 
ouncu. 

Troy 
OU'IICt8. 

Troy 
ounces. Trov 

ouncu. 
Trov 

• ouncu. 
330,536.85 
434,987.31 

$131,128.23 Sl0, 586. 63 .. .. .. . . . . .. $7. 03 $208. 42 Sl, 468,472.14 

............ ............ $9.84 ........................ 3,265,610.98 
•••••••••••. ·••·•·••···· ............ ............ ............ 102,822.83 
................................................ ·········--· 43,498.72 

Troy 
ouncu. 

8'1.44 
2,942.59 

$872, 121. 53 

$7·13t. ~g 
292.27 

1,437.27 126.87 ............ 0.47 4.08 12,647.86 S,979.47 
• • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .. . . . . . 235,331. 57 263. 95 
. . . . . . . . . . . . .. .. . . . . . . . . . .. . . . . . . .. . .. .. .. .. . . .. . . . . . . . .. . . . 6,'448. 42 18. 35 

:::::::::::: :::::::::::: ....... 0:24' :::::::::::: ::::::::::::, ..... ~,.~--~- ........ ~'.·.~. 

Troll 
ouncu. 
331,378.29 
437,929.90 

$2, 340, 593. 67 

3,272, 749. 77 
103,084.53 
43,790.99 

21,627.33 
235,595.52 

6,466.79 
1,056.97 

0.24 
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LOSSES AND GA CNS ON WITHDRAWN COIN . 

• 
The loss on face value of gold coin totaling $2,362,221 withdrawn 

from circulation dµring the fiscal year 1923 was $21,627.33, of which 
$2,350.80 was reimbursable from the appropriation provided for that 
purpose. The loss on face value of silver coin totafing $3,508,345.05 
withdrawn from circulation was $235,595.28, all being reimbursable 
from the appropriation provided. The reimbursable loss, provided 
for by appropriation, on minor coin totaling $154,399.28 withdrawn 
during the fiscal year was $7,523.76. 

Standard silver dollars (mutilated) purchased as bullion for use in the manufacture of 
mbsidiary silver coin (since.1888). 

Fiscal year. Amount. : Fiscal year. Amount. 

1883.......... S621 
1884 •••••••••• •••••••••• 
1885. ......... 1,850 
1886 ............ : ...... . 
1887. .......•. 8,292 
1888. ......... 14,055 
l~.......... 31,042 
1890. ••••••••• 11,977 
1891..... ..... 10,800 
1892 ... -- . . ... 42,881 
1893.......... 10,500 

1894 ........ . 
1895 ........ . 
1896 ........ . 
1897. •••••••• 
1898. •••••••• 
1899. •••••••• 1900 ........ . 
1901. •••••••• 
1902 ........ . 
1900 ........ . 
1904 ........ . 

$15,055 
18 $0 
2:004 
1,898 
1,365 
1,734 
1,341 
1,786 
1,893 
1,777 
1,304 

Fiscal year. 

1905 ........ . 
1906 ........ . 
1907 ........ . 
1908 ........ . 
1909 ........ . 
1910 ........ . 
1911. •••••••• 
1912 ........ . 
1913 ........ . 
1914 ........ . 
1915 ........ . 

I 
Amount.' 

$2,298 
909 

1,548 
1,170 
1,293 

961 
1,320 
1,024 
4,757 

785 
823 

Recoinage of uncurrent silver coin since 1891. 

Fiscal Value of new Fiscal 
year. Face value. 'a'~tf:.- Loss. year. FaoovalUe. 

1891. ..... $910,047 $861,680 $48,367 1909 ...... $977,321 
1892 ...... 7,118,603 6,937,886 180,717 1910 ...... 814,362 
1893 ...... 7,618,198 7,381,290 236,908 1911 ...... 583,538 
1894 ...... 7,184,472 6,924,753 259,719 1912 ...... 678,458 
18115 ...... 4,361,761 4,161,821 199,940 1913 ...... 414,005 
1896 ...... 4,627,142 4,377,258 249,884 1914 ... -- . 875, 7Z7 
1897 ...... 3,197,999 3,048,862 149,137 1915 ...... 730,338 
1898 ...... 6,109,772 5,820,159 2811,613 1916 ...... 848,566 
1899 ...... 8,584,304 8,098,485 485,819 1917 ...... 8,849,678 
1900 ...... 5,261,070 4,950,089 310,981 1918 ...... 714,700 
1901. ..... 3,832,281 3,613,022 • 219,259 1919 ...... 1 1,681,292 
1902 ...... 3,333,437 3,141,548 191,889 19'l0 ...... l 10,804,877 
1900 ...... 3,008,748 2,829,891 178,857 1921. ..... 1 746,284 
1904 ...... 2,828,385 2,656,104 172,281 19'l2 ...... 2,571,425 
190.5 .. -.. - 1,964,476 1,839,219 125,257 19'l3 .•.. - . 3,SOS,345 
1906 ...... 1,414,964 1,322,834 92,130 
1907 ...... 1,142,184 1,064,826 77,358 Total .. lOS. 459,774 
1908 ...... 1,162,982 l, 086,692 76,290 

i 

Fiscal year. Amount. 

1916 ......... . 
1917 ....... -- . 
1918 ......... . 
1919 ......... . 
1920. -- ...... . 
19'll. ........ . 
1922 ......... . 
1923 ......... . 

Total... 

Valueofnew 

';i°~1E[e"." 

$912,300 
758,696 
544,539 
634,102 
388,026 
815,800 
678, 79'l 
787,295 

8,6Z7,860 
661,636 

1,638,954 
10,748,319 

702,116 
2,398,058 
3,272,750 

103,685.667 

Sl, 09'l 
961 

1,029 
1,001 
1,UH 

948 
2,447 
2,635 

1--­
208.980 

-

Loss. 

$6.'i,021 
55,666 
38,999 
44,356 
26,llC9 
59,9'27 
51,546 
61,271 

221, 81R 
53,007 
42,338 
56,558 
44,l&R 

173,36i 
235,595 

4,774,112 

1 Includes sih-er dollars melted for subsidiary coin under terms of act dated Apr. 23, 1918: 1919, $1,000,000;' 
1920, $10,000,000: 1921, $111,168. 

DEPOSITS OF FOREIGN SILVER BULLION AND COIN. 

Foreign silver bullion containing 1,522,320 fine ounces, having 
coining value of $2,104,468, and foreign silver coin containing 199,834 
fin~ ounces having_ coining value of $276,253, was deposited for 
ac_guisition by the United States; this bullion was received from the 
following countries during the fiscal year ended June 30, 1923: 
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Total sub­
sidiary 

silver coin-
Country. Cmde 

bullion. 
Refined 
bullion. Coin. Total. ing value 

North Americs: Fine ounee.. Fine ounee.. Fine ounee.. Fine ounee.. 
Csnada................................ 35, 761 25,315 . . . . . . . . . . . . 61,076 
Mexico................................ 922, 851 281,341 6, 855 1,211,047 

Central America and West Indies..... . . . . . 48, 123 . . . . . . . . . . . . 16,346 6!, 469 
South Americs. ........................... 185,786 1,881 169,617 35'1,284 

Eur~ce................................ 108 . .. .. . . . . . . . 6 114 
Germany............... . . . . . . . . . . . . . . . . . . . . . . . . . . . IO, 056 101 10, 157 
Great Biitsin... . . . . . . . . . . . . . . . . . . . . . . 23 . . . . . . . . . . . . . . . . . . . . . . . . 23 
Russia................................ 3 ............ ............ 3 
Sweden................................ 3, 536 . . . . . . . . . . . . . . . . . . . . . . . . 3, 536 

Asia: 

fill:'1eiti::: :::: ::: : :: :: : : :: :: :: : ::: : : :: : 4, ~} ::: :::::: :: : : :: : : :: : : : : : 
Australasia: New Zealand................. 2,618 ....................... . 
Mixed coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6, 909 

Total fine ounces.................... 1,203,727 318, li93 199,834 

4,~~ 
2,618 
6,909 

1,722,154 

st Sl.:!R+ 
per fine 
ounce. 

SS!,432 
1,674,162 

89 122 
493:913 

158 
14,041 

32 
5 

4,888 

6,1~ 
3,619 
9,5.51 

Total subsidiary vslue............... $1,664, 0431 $440,425 $276,253 . . . . . . . . . . . . S2, 380, 721 
Cost value................................. 803, 944 209,666 134,882 .................... _. .. . 
Total cost value ....................................... 

1
.... .. ... ... . .. . .. . . .. . . ... . .. . . .... 1, 14~, 49'l 

There was deposited in trust 857,502.69 fine ounces of silver coin 
from South America for use at the Philadelphia Mint in coinage for 
another country. 

DEPOSITS OF FOREIGN GOLD BULLION AXD COIN. 

Foreign gold bullion of the value of $192,071,404 and foreign gold 
coin of the value of $48,803,348 was deposited, having been received 
from the following countries during the fiscal year ended June 30, 
1923: 

CoUlltry. 

North Americs: 

Crude 
bullion. 

Refined 
bullion. Coin. 

t~:O:::::::::::::::::::::: 15
•~;~ ·····1521;i1il" 18,~;~ 

Central Americsn States and 
West Indies .................. . 

South America ................. . 
93.'l,286 

5,350,979 
19,978 

1,153,973 
Europe: 

Austria...................... . . . . . . . . . . . . . . . . . . . . . . . . . .. . I, 317,066 
France...................... 235,718 17,261,742 5,651,350 
Finland. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8, 818 
Germany.................... . . . . . . . . . . . . . . 401,309 14,189,086 
Great Britain................ 53, 751 145,056,423 1,237,132 

is~~~~:::::::::::::::::::::::::::~~;:::::::~~~: a,l:Jff 
Spain... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,374 
Sweden...................... 1,340, 268 2,223, 861 2,273 

~:kr:;'.~~.·.:: ::: :: :: ::: :::: : : ::: :: :: : ::: : .... ~·.~: ~'.. ····a; 556;344· 
Asia: 

Chins. . . . . . . . . . . . . . . . . . . . . . . 5, 982, 107 . . . . . . . . . . . . . . . ............ . 

Afri:~~~~--.::::::::::::::::::::: 8,6: :::::::::::::: :::::::::::::: 

~~~ci:.~: .~.~~-~~.1'.".'.~:: ::::: ... -~'.:'.~'.~~~- ...... ~~:·. ~'.~ .••••• ··oo; i\5f 
Total value ............... . 20,877,455 171, 193, 949 48,803,348 

Total fine ounces ..... . .... · 1,009,947 8,281,507 2,360,862 

Total coining Total fine 
value. mm.ccs. 

15,009,204 
19,645,868 

242,320 
950,369 

955,264 
6,504,952 

46,211 
314,677 

1,317,066 63,713 
23,148,810 1,119,~ 

8,818 
14,590,395 705,810 

146,347,306 7,079,551 
3,150,744 152,417 

233,108 11,m 
2,848 

10,374 502 
3,566,402 172,525 
5,058,961 244 727 
3,556,344 112:oos 
5,982,107 289,384 

8,6: 420 
4 

1,707,563 
69,854 

82,603 
3,379 

240,874, 752 

11,652,316 
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Gold and silver im-port,, by countries, 
[Compiled by Bureau of Foreign 

Countries. Ore and 
base 

bullion. 
Bullion, refined. 

EUROPE. Ounce, 

Gold. 

Coin. 

United 
. States. Foreign . 

Total gold. 

Dollars. (trav). Dollara. Dolwa. Dollara. Dollar,. 

~=:::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ...... ~:~. ······~:~. 
Denmark................................. 53,950 1,115,469 ............ ............ 1,115,469 
Esthonla.......... .. .. .. .. . . . 17 4 93 . .. . . .. . . .. . .. .. . . . .. . .. 110 
France. . . . . . . . . . . . . . . . . . . . . . . 128, 370 l, 061, tl02 21, 937, 233 32, 851 292, 573 22,391,027 
Germany..................... 22,344 176 3,636 5,465 26,886,839 26,918,284 
Gibraltar ............................................................................................ . 
Greece........................ .... ... ..... ............ ......... ... ... ......... 4,798,294 4,798,294 

1-i:1J.;i~.is:::::::::::::::::: ..... ~:~. ·····ii;m· ·--·2:i2;-1io· ····i10;000· ·is;554;1if 1s,~:~ 

ri~laxici"Daniii::::::::::: ...... ~·.~~ ...... ~·.~ ..... ~:~~. :::::::::::: :::::::::::: .... ~·.~. 

i:.~:·:·:·:::::::::::::::::: 2:~ :::::::::::: :::::::::::: :::::::::::: :::::::::::: J:i 
Sweden...................... 81 65,233 1,329,707 . . . . . .. . . . . . . . . . . . . . . . . . 1,329,788 
Bwitr.erland... ............... ............ 11,853 246,072 ............ ............ 246,072 i~:r ~~~~ · · · · · · · · · .. · 298 • • • • • • • • • • • • • • • • • • • • • • • • 700 77, 861 78, 859 

Englani . . . . . . . . . . . . . . . . . 90,101 6,732,690 139,051,377 500 20,181 139,162,159 
Scotland.................. ............ 123,858 2,560,382 .....•...... ............ 2,560,382 

NORTH AMERICA. 

g:;:~·.iiniii-ica:············· 4,590,930 274,533 4,663,632 25,ooo,335 •••••••••••• 34,254,897 

British Honduras... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 000 ,.,!, 000
898 Costa Rica............... 771 23,692 493,412 39,385 4,330 ...,,, 

Guatemala........................... 543 11,132 53,000 ......... . M,132 
Honduras................ 5,771 5,014 llXl,383 39,995 15 149,164 
Nicaragua................ 952,098 4,578 94,653 15,975 510 1,063,236 
Panama.................. 2,596 824 16,953 250,020 805,173 1.074, 742 
Salvador................. 19,331 . . ... .. ..... . ........... 70,000 ............ 89,331 

Mexico....................... 4,131,431 49,230 991,770 7,418 374,922 5,505,541 
Newfoundland and Labrador ........................................................................ . 
West Indies and Bermuda: 

Dritish-

=~~::::::::::::: :::::::::::: ........ ~ ....... ~:~~. 1,~ :::::::::::: 
Trinidad and Tobago. 616 8,267 170,795 19,000 ........... . 
Other British......... . . . . . . . . . . . . 522 10, 732 2,130 

Cuba..................... 13,020 236 4,356 504 24,234 
Dominican Republic...... 224 . . . . . . . . . . . . . . . . . . . . . . . . 100.100 100 
Dutch. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 849 124, 400 4, 071 
Haiti. ..... ·······••.•..... . .. ...... ... 17 346 ....................... . 
Virgin Islands of United . 

70,130 •••••••••••• States ..................................................... . 

SOUTH AMERICA. 

fJr.:k~.~:::::::::::::::::::: 11::r: 
Brazil. . . . . . . . . . . . . . . . . . . . . . . . 17, 606 
Chill. . . . . . . . . . . . . . . . . . . . . . . . . 182, 521 
Colombia..................... 540,280 
~:······················ 514,757 

British .............................. . 
Dutch ............................... . 

b~i:.-::::::::::::::::::: 1,4,:~ 
Venezuela.................... 13,088 

ASIA. 

179 
228 

3,688 ....................... . 
4,661 ............•........... 

140 2,895 •••••••••••• •••••••••••• 215,138 4,414,814 18,335 296,:UO 

542 
3,696 

20,015 

11,273 ••••••••••••••• ••••••••• 
76,321 ........•••............. 

413, 242 . . . . . . . . . . . . 10,598 

27,839 571,626 30,400 1,486 

China........................ 5,904,824 83 1,668 1,361,265 245,760 
Dutch East Indies............ 1,938,595 ............................................... . 
Far Eastern Republic. . . . . . . . IO, 169 ............................................•.•• 
Greece in ABla. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 884 

f j~j#{tff \\ \~~~I~{ EHH HEE::::~~~~:: ::::~fi~:: 

5,605 
1,200 

1~,~ 

42:114 
100,424 
129,320 

346 

70,130 

120,486 
9,791 

17,606 
185,416 

5,269,769 
514,757 

11,273 
76,321 

1,897,765 
8 959 

616:600 

7,513,517 
1,938,595 

10,169 
884 

318,640 
6,000 

101,504 
1,168,173 

15,816 



ADDENDA. 

during the year ended June 30, 1913. 
and Dome.,t!cCommerce.J 

Ore and 
base 

bullion. 

------------------ - ------~ 
Silver. 

Coin. 

Bullion, refined. 
United Foreign. 
States. 

Total silver. 

Dollar,. Ouncu(troy). Dollars. Dollars. Dollars. Dollars. 

246,~ 

4, 295, 227 

23 

3, 918, 159 

23 

16 8, 892 

2,607,681 434, 057 

1,758 

26, 729 

38,967 
627 
723 

16 . . . . ... .. ..........•.......... 

257, 069 

16 

31» 274 ··· ··· · · •. .. ... ..••••••••••••• 274 

···· ···a1;26ii· ······ ······r ·············ti' :: :: :: ::::::::: :::::::::::::::······ ··a1;21r 
127, 096 155 127, 251 

471 M5 
709,466 

2, 082 
1,684,902 

48, 322 
24, 132 

9,600,384 
385 

1, 162 

2,157 •.••.••••• ·,... 2,163 
45,159 ..,.. '5,423 

....... ~'.:~ ......... ~~'.~~'.. :::::::: ::::::: ········51;21¼· 
6, 1:ia a, 120 . . . . . . • . . . . . . . . a, ooo 
3, 291 2, 076 . . . . . . . . . . . . . . . 14, 953 

162,561 108,871 ••••• ••••• ••••• 19,388 4,882 3, 173 . . . . . . . . . . . • . . . 10,609 

99 
274 

59,732 
7,010 
1,195 

66 
185 

41,116 
4,~ 

27,764 
800 

69,00'l 
766, 728 

8,802 
1,701,931 

176,681 
37,914 

tel 
185 

9,669,264 
6,652 
1,968 

a, 101 . . . . . . . . . . . . . . . . . . . .. . .. .. . . . u,650 138 
7
1
42
7,

6
889
28 688, 243 84, (),I() M, 385 . . . . . . . . •. . . . . . . . . . . . , 

2, 323 . . . . . . . . . . . . . . _ . ___ . ... .. . . _. . . . . . . . . . . . . . . . . . • • . . • . . . . . . . . 2, 323 

·······is;ooi· :::::::::::::: :::::::::::: ::: ::::::::::::::: ::::::::::::::: ········is;oorl 

71 

Dollars. 

1~:~ 
1,116,456 

8, 439 
22 006, 194 
ZT,063,616 

1 000 
',819: '-50 

52 334 
15,957,122 

565,324 
39,352 
8,390 
8 336 

177,~ 
1,330,968 

246,072 
79,132 

139, 419,228 
2, 560,382 

41,618, 591 

8,000 
586,179 
68,308 

1,260,011 
1,447,268 
1,225,507 

104,652 
46, 798, 49'2 

6 

5,621 
1,200 

190, 685 
12,862 
79 386 

221,675 
131,483 
'5,769 

70,130 

179 488 
TI6:s111 
26408 

1, 887,347 
5,~,~ , 

~H: 
11,1167,029 

14,511 
618,568 

7,631,406 
2, 681, 223 

12,= 

31:, ~ 
101;00t 

1, 185, lOI 
15,816 



72 REPORT OF THE DIRECTOR OF THE MINT. 

Gold and silver imports, "IYtl rountriea, 

Conn tries. 

OCEANIA. 

Australia (including Tas-
mania) .................... . 

New Zesland ................ . 

AFBICA. 

Ore and 
base 

bullion. 

Gold. 

Bullion, refined. 
United 
States. 

Coin. 

Foreign. 

Ouni:u 
(!ro11). Dollars. Dollars. Dollars. Dollars. 

3,289 
1,200,926 ·····24;61s" ····500;oor :::::::::::: :::::::::::: 

Total gold. 

Dollars. 
3,289 

1,709,989 

t~{f3,'triCS:.::souiii.:::::::: ······f424· :::::::::::: :::::::::::: :::::::::::: ........ ~~~. 3,m 
Egypt........................ 420 ..... ....... ............ 2,500 3,268,322 3,271,242 
French Africa ....................................................................................... . 
Portuguese Africa. . . . . . . . . . . . 795,976 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 795,976 

Total. .................. 23,959,432 8,747,384 179,595,118 27,745,568 52,789,432 1284,089,550 

Gold and silver imports, by customs districts, 
[Compiled by Bureau of Foreign 

Customs districts. Ore and 
base 

bullion. 
Bullion refined. 

ATLANTIC COAST. Oun,:,a 

Gold. 

Coin. 

United 
States. Foreign. 

Total gold. 

Dollars. (t1'011). Dollar,. Dollars. Dollars. Dollars. 
Connecticut. . . . . . . . . . . . . . . . . . 2,668 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . 2,668 

~E:!:~~:~~~~;~::: ::~:~~:~~~: :::::::::::: :::::::::::: ::::::i;iiil: :::::::::::: ··i;3~}~r 
NewYork .................... 5,300,829 8,399,683 173,444,341! 972,671 52,168,314 231,889,154 
Philadelphia. . . . . . . . . . . . . . . . . s, 758 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8, 758 

GULF COAST. 

Florida. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146 2, 500 504 436 
Mobile....................... ..... ... . . . . . . ..... .. .. . . .. ......... 5,000 ........... . 
New Orleans................. 299,386 ............................................•... 

KEXICAN BORDER. 

Arizona ..................... . 
ElPaso ..................... . 
San Antonio ................. . 

PACIFIC CO ABT. 

Alaska ...................... . 
Los Angeles ................. . 
San Francisco ............... . 
Washington ................. . 

NORTHERN \ORDER, 

349,846 
593,185 

998 

32,213 647,872 ....................... . 
17,017 343,898 ....................... . 

............ ............ 93 374,922 

2,890 •••.•••••••. ······•••··· •.•.•.••.........••...•• 
35 

12,233,448 ·····:i4;1si· ····5io;ni· ··c165;655· ····2-i5;100· 
3,068,782 75 1,500 645 ........... . 

3,440 
5,000 

299,386 

997,718 
937,083 
376,013 

2,890 
35 

14,755,594 
3,070,927 

Buffalo....................... 599,286 10,756 176,241 ............ ............ 775,527 

i~~::::::::::::::::::::::: :::::::::::: ........ ~~. ······:·.:~:. :::::::::::: :::::::::::: ...... :'.'.~:. 
&o~l~:::;::-::::::::: ····i~:tf :::::::::~~: ::::::~:~: :::::::::::: :::::::::::: ····itg:~· 
St. Lawrence............................. 262,531 4,463,841 25,000,000 ............ 29,463,~l 
Vermont ................................................ , ........................................... . 

INTEJUOR. 

Utah and Nevada ••••••••••• ·11-' ___ 1ss--1f-· ._._·_· ._._· ._._· ·-+·-·_·_· ._._ •• _._· ·-·-1--·-·_· ._._· ._._· ._._· ,_· _· ._._· ._._· ._._·. ___ 1ss_
1 

Total................... 23,959,432 8,747,384 179,595,118 27, 745, 5681 52,789,432 1284, 089, 550 



ADDENDA. 

during the year ended June SO, 1929-Continued. 

Ore and 
base 

bullion. 

DoUara. 
276 

1,7M 

Bullion, refined. 

Ouncu (troy). Dollar,. 

Silver. 

United 
States. • 

Dollars. 

Coin. 

Foreign. 

Dollara. 

Total silver. 

Dollara. 
276 

1,7M 

·············· ............................................................................ . 
111 .............. ······ .... ···" ............... ............... 111 

12, 730 . . .. . .. . . .. .. . .. . . . . . . . .. . . . . . . . . . .. . ... . . . . . . . . . . .. . . . . . . . 12, 730 
21,279 .............. ............... ............... ............... 21,279 

199, 997 . . . . . . . . . . . . . . .. .. .. .. .. .. . .. . .. .. .. .. .. .. .. . . . . .. .. . .. .. .. 199, 997 

46,249,205 25,824,0691 17,074,040 1,053,0651 570,7151 64,947,0251 

during the year ended June SO, 192S. 
and Domestic Commerce.] 

Ore and 
base 

bullion. 

Dollars. 

Bullion, refined. 

Ounces (tro,). 

944,533 
11,521,807 
4,160,628 

Coin. 

¥:~ Foreign. 

Dollara. Dollars. 

102,200 
44,000 

208,246 

168 ...................................... :i;ooo· ........... o-ii. 
.... n2ti;M.3· ....... s4;040· ........ s4;:iss· 11,093 12,000 

3,761,583 580,277 380,081 245,683 ............. .. 

155,030 1,572,101 1,0M,952 27,129 

99 .......................................................... . 

46,249,205 2.',, 824,069 17,074,040 1,053,065 570, 7151 

1 United States mint or assay office bars. 

Total silver. 

Dollara. 

2,089,127 
10, 278, 260 
15,339,961 

168 
3,641 

4,87Q,031 
4,38,,347 

1,237,111 

99 I 
64, 947,0251 

73 

Total gold 
and silver. 

Dollara, . 
3,565 

1,711,743 

116 
3,535 

3,283,972 
21,279 

995,973 

349,036,575 

Total gold 
and silver. 

Dollar,. 
2,668 
1,936 

7,806,484 
2,000 

250, 574, 3&'I 
9,105 

3,440 
5,000 

376,437 

3,086,845 
11,215,343 
15,715,974 

3,058 
3,676 

19,625,625 
7,458,274 

2,012,638 
2,752 
5,790 
8,631 

166,526 
129,840 

30, 816, 467 
3,396 

28:l ------
349,036,575 



74 

Countries. 

REPORT OF THE DIRECTOR OF THE MINT. 

Ore and 
base 

bullion. 

Gold and silver domestic exports, fly countriea, 

(Compiled by Bureau of Foreign 

Gold. 

Bullion, refined. 
United 
States. 

Total gold. 
Foreign. 

EuroJ'!mark ................... ~~~~~~: ... ~~:~~~~~: .. ~~~/~~~: .... ~~~~~~: .... ~~~/~~~: .... ~~~~: .. 
France................... ............ 1128,473 2,000,000 ............ ............ 2,000,000 

:;F~~:::::::::::::: :::::::::::: :::::::::~&: ::::::::~: ::ra :::::::::::: ::~ 
Switzerland........................... 66,467 1,372,633 ............ ............ 1,372,633 

u=': .. ~~:-:-~~~~ .••••••••••• { 
1g: 1

~;~ }........... •••••••••••• 1s1,355 
North .America: 

Canada................... 212,376 { 14~•m ~•~ }2Cl,330,975 ............ 21,630,153 
Central .America- ' ' 

Guatemala •••••.••••••••••.••••..•.•.•.•••...••••...•.•••..••••..••.. ·••·••••••·· •••......... 
Honduras ................................................................................... . 
Panama ..................................................................................... . 

Mexico ....................................................... 4,743,881 ···········- 4,743,881 
West Indies and Ber­

muds--
British-

Bermuda .............................................................................. -.. . 
Other British ............................................................................ . 

Cuba..................................................... 300 ............ 300 
Dominican Republic ........................................................................ . 

South .America: 

sf!~~::~~:::::::::::::::::::::::::::::::::::::::::::::: .... ~:.~.:::::::::::: .... ~:.~. 
Asia: 

British India ......................... { ' 5:,g: 1M~•~ } 179,500 ............ 13,431,518 

8r£.~~:::::::::::::::::::: :::::::::::: ....... '..~~ .... '. .. .'.~. ····i1o;oos· :::::::::::: 1,0.~ 
Dutch East Indies........ . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,010 . . . . . . . . . . . . 135,010 
Hongkong.................................................... 3,030,128 ............ 3,030,128 

~a~···································································-························ 
Australia................. . . . . . . . . . . . . 12 260 . . . . . . . . . . . . . . . . . . . . . . . . 260 

Total .............. ---.. 212,376 895,843 18,524,026 29,177,479 ............ 47,913,881 

1 United States mint or assay office bars. 



during the year ended Ju™ SO, 192,S. 

and Domestic Commerce.] 

ADDENDA. 

Sliver. 

Ore and 
base 

bullion. 

Dollar,. 

Bullion, refined. 

Dollars. 
549 

Coln. 

Dollars. 

Total silver. 

Dollars. Dollara. 
549 

:::::::::::::: r·Im:tJr ····;J~:llf r:::::::::::: :::::::::::::: ······~~;;:~· 
<4, 193 { I 48, 860 34,596 } 1 846 870,539 "" 1,164,615 787,904 ' • ••••••••••••• 

•••••••••••••• •••••••••••••• •••••••••••••• 7,350 •••••••••••••• 
:::::::::::::: ···········oo· ···········44· ....... ~~:~. :::::::::::::: 
•••••••••••••• •••••••••••••• •••••••••••••• 91,616 •••••••••••••• 

500 •••••••••••••• 
950 •••••••••••••• 

7,350 
14,900 

44 
91,616 

500 
950 

30, 083 . . . . . . . . . . . . . . 30, 083 

•••••••••••••· { 

6,416 

1100, 997 
9,207,516 

4,425 •••••••••••••• •••••••••••••• 

6 Jn~ } .......................... . 
1 1 

4,425 

6,280,668 

5,605,368 3,891, 418 . . . . . . . . . . . . . . . . . . ... . . . . . . . 3,891,418 
50, 828 35, 500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35, 500 

46, 193 38,575,531 26,076,310 147,245 ............. . 26,269,748 
• 

75 

Dollara. 
549 

2,660,000 
80 

19,000 
20,500 

1,372,633 

2,673,996 

22,500,692 

7,350 
14,IMfl 

4, &15, 497 

500 
950 

• 300 
30,083 

53,025 
500,000 

340 

19, 71211~ 
458 

12,688 230 
135:010 

6,921,546 
35,500 

260 

74,183,629 



76 REPORT OF THE DIBECTOR OF THE MINT. 

Custom districts. 
Oreand 

base 
bullion. 

Gold and silver domestic exports, by custom$ 
[Compiled by Bureau ol Foreign 

Gold. 

Bullion, refined. 
United 
States. 

Coin. 

Total gold. 
Foreign. 

Atlantic coast: 
Maine and New Hamp- Dollar,. Ou. (tro,). Dollar,. 

shire.................... ..... .. ..... 1 21 
Dollars. 

50 
Dollar,. Dollar,. 

71 

NewYork .................•.......... { •m:~~ 1~:m:: } 767,180 ............ 18,100,987 
Gulf coast: 

Florida................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300 . . . . . . . . . . . . 300 
New Orleans .................................................................................... . 

Mexican border: 
Arizona.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 304, 599 ........... . 

f~X'iioiiio:::::::::::::: :::::::::::: :::::::::::: :::::::::::: 3•~:f :::::::::::: 
Pacific coast: 

304,599 
3,540,895 

222,337 

Alaska.... . . . . . . . . . . . . . . . . 463 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 463 
Hawaii................... . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 151,103 . . . . . . . . . . . . 151,103 
Los Ange){".s .. ................................................................ __ .......... _______ .. 
San Francisco........................ 1 5,(M)() 103,417 3,852,090 ............ 3,955,507 

bin 9 { 
1101 2,120} Was gton....... .. .. ... 211, 13 1,270 26, 420 467,660 .. . . . . . .. . .. 708,113 

Northern border: 
Buffalo .............................. . 
Dakota .............................. . 
Michigan ............................ . 
St. Lawrence ........................ . 
Vermont ............................. { 

Total. ................. . 212,376 

1 Fnited States mint o.r assay office bars. 

Countries. 
Ore and 

base 
bullion. 

144,608 
164 
506 

4,757 
1585 

4!9 

895,843 

922,696 
3,408 

10,936 
100,392 
12,098 
8,711 

!R,524,026 

40,116 
400 

11,404 
19,819,140 

} 205 

29,177,479 

962,812 
3,808 

22,340 
19,919,532 

21,014 

47,913,S~l 

Gold and silt-er foreign exports, by 
[Compiled by Bureau or Foreign 

Gold. 

Coin. 

Bullion, refined. Total gold. 

Eur~~erlands ................ ~~~~~: ... ~~: ~~':°.~!· ... ~~~:~: .. .. ~~~1~:~: .. .. ~~~~:~: .. .. ~~~:~: .. 
Spain ............................................................................................ . 
Sweden .......................................................................................... . 
United Kingdom-Eng-

land .................................................................................... , ...... . 
North America: 

Canada................... . . . . . . . . . . . . 26 545 . . . . . . . . . . . . 23, 886 24, 431 
Mexioo.. .......... ....... ............ ............ ............ ............ 825,500 S-2'>,500 
West Indies-­

British-
Trinidad and To-

bago •••••••••••••••••••••••• •··········· •••••••••••• •••••••••••• •••••••••••• •••••••••••• 
Other British ............................................................................ . 

Cuba. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 599 599 
South America: 

Colombia ........................................................................................ . 
Peru •••••••••••••••••••••••••••••••••• •··········· ••••• ~ •••••• •••••••••••••••••••••••••••••••••••• 

Asia: 
British India .................................................................................... . 

~1:';k~iig:::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 250,~ 250,rn 
Africa: 

British Africa-West..................................................... 1,960 1,960 
Egypt .................•.......................... ···········+··········· 5,172 5,172 

Total.. ....•....••...••. 
1
............ 26 545 ············\ 1,107,549 \ 1,108,094 



ADDENDA. 

districu, during the year ended June SO, 1923. 
and Domestic Commerce.] 

Sliver. 

f'oin. 
Ore and 

base 
bullion. 

Bullion, refined. 

ft':::. Foreign. 

Dollar,. Ouncu (t"{'fi· Dollars. Dollara. Dollars. 
134 620 .............. ::: ::::::::::: { 1301,714 209,316 } 31,533 ···-----------12,834,273 8,599,351 

25,001 ............. . 
8,000 ............. . 

. . . . . . . . . . . . . . 765, 981 528, 607 . . . . . . . . . . . . . . . ............ . 

.•..•• ••·••·•• •••·••••••••·• ••••••••••.••• 200 •••••••••••••• 
5,08.'j 

232,750 
:i, 711 

144,654 81 •••••••••••••• 
156,698 106,937 

46,193 38,575,531 26,076,310 147,245 ............. . 

coimtri~s, during the year ended June SO, 1923. 
anrl Dom~stie Commerce.] 

Ore and 
base 

bullion. 

• 

Bullion, refined. 

Silvtr. 

United 
States. 

Dollars. I Ounce, (troy). Dollars. Dollars. 

Coin. 

··············,··-··········· ........................... . 

7,918,672 

11,066,787 
15,907,101 
4,941,812 

39,834,372 

5,234,134 ............. . 

7,326,981 
10,625,ffl 
3,398,479 

26,585,081 ........ , .... . 

Foreiirn. 

Dollars. 
1,645 
1,500 
1,200 

7,018 

877,197 
1,827,191 

24•i;i 
1,625 

10,000 
300,000 

3,052, 1271 

Total silver. 

Dollars. 
754 

8,840,200 

25,001 
8,000 

528,607 
200 

3,711 
144,735 

106,937 

26,269,748 

Total silver. 

Dollars. 
1,645 
1,500 
1,200 

5,241,152 

877,197 
1,827,191 

24,~~ 
1,625 

10,000 
300,000 

7,326 981 
10,625,487 
3,398,479 

29,637,208 

77 

Total!(Old 
and silver. 

Dollan. 
825. 

26,941,187 

300 
22,250 

329,600 
3,548,895 

'222,337 

463 
151,103 
58,600 

20,155,931 
1,008,442 

1,491,419 
4 008 

26:051 
20,064,267 

127,951 

74, !S:l,629 

Totalr,old 
andsi ver. 

Dollar,. 
1,645 
1,500 
1,200 

5,241,152 

901,628 
2,652,781 

2A,~5 
2,224 

10,000 
300,000 

7,326,9'!1 
10,875,687 
3,398,621 

1 960 
0:112 

30,745,302 
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Customs districts. 
Oreaud 

base 
bullion. 

Go"ld and silver foreign exports, by custom8 

[Compiled by Bureau of Foreign 

Gold. 

Coin. 

Bullion, relined. 
u ·ted I si:tes. Foreign. 

Total gold. 

Atlantic coast: 
Maine and New Hamp- Dollars. OzJ. (trov). Dollars. Dollars. Dollars. Dollars. 

shire ........................................................................................... . 
New York................ . . . . . .. .. . . . .. . . . .. . . .. . . .. . . .. . . . . . . . . . . . . ... . . 7,132 7,132 

Gulf coast: 
Florida .................................................................. . 599 599 

Mexican border: 
Arizona................... ............ ............ . .... ....... . ........... 825,590 825,590 
El Paso ••••••••••••••••••• -···········•··························································· 
San Antonio ..................................................................................... . 

Pacific coast: 
Hawaii .................................................................. . 
San Francisco ........................................................... . 
Washington ............................................................ . 

Northern border: 

142 
250,200 

562 

142 
250,200 

562 

Buffalo .......................................................................................... . 

E~i:taiiiisi.ii>ei-ior::::: :::::::::::: ......... ~ ......... ~. :::::::::::: s,~ 
9
,
37g 

~+.~::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ..... i4;~· ..... i4;~· 
Total.. ............................ . 26 545 . ........ ... I, 107,549 1, 108,0IK 

• 



ADDENDA. 

diatrict,, during the year emkd June SO, 19!3. 

and Domestic Commerce.] 

Ore and 
base 

bullion. 

Dollar•. 

Bullion, refined. 

Oun;:u (troy). Dollar,. 

Silver. 

United 
States. 

Dollar,. 

Coln. 

Total silver. 
Foreign. 

Dollar&. Dollar,. I 
3,049 3,049 

346,114 12,983,166 

1,625 1,625 

1,531,615 1,531,615 
29,511 29,511 

266,065 266,065 

: ::::::::::::: ···2<i;51«i;955· ···ia;s:i6;9'i:6· :::::::::::::: :::::::::::::: ·····ia;s:i6;9'i:6· 
. ............. 161,504 111,103 .............. 195,248 306,351 

:::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~;~' ~:~ 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10'2, 483 102,483 

:::::::::::::: :::::::::::::: :::::::::::::: :::::::::::::: m::rtt ~~:rtt 
39,834,372 211,585,081 ............. . 3,052,127 29,637,208 

79 

Total gold 
and silver. 

Dollara. 
3,049 

12,990,298 

2,224 

2,357,205 
29,511 

266,065 

142 
14,087, 1211 

306,903 

2115 495 
100:347 

78 
102 483 
114:870 
119,506 

30,745,302 
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Summary of imports and exports of gold and silver. 

Gohl. 

Description. Exports. 

Imports. Total. 
Domestic. Foreign. 

In ore 1md base bullion ___ . ______ . ___ .. _ .... ____ $23,959,432 $212,376 . $212,376 
Bullion refuted- ....... _ .. _____ ............. _ .. _ 179,595,118 18,524,026 • $545 18,524,571 
Coin: 

United States.-· ......... ___ .. _. __ -·_______ 27,745,568 29,177,479 ... ·- .. -·····. 29,177,479 
Foreign ........ _._._. _________ ·- ________ ._. 52,789,432 . __ .. ____ .. _. _ 1,107,549 1,107,549 

1-----+------+-----lf-----
Total.. _ .. ________ . __ .... _. _. _ ....... _... 284,089,550 47,913,881 1,108,094 49,021,975 

Silver. 

Description. Exports. 

Imports. Total. 
Domestic. Foreign. 

In ore and base bullion __ .... _ .................. , $46,193 
Bullion refined ............ __ ... _............... 52,661,391 

$,16, 249, 2ffi $46,193 ···--······---17,074,040 26,076,310 $26,585,081 
Coin: I 

United States._ ..... _____ . ___ ... _. __ ... _._. 147,245 
Foreign •• _ ••• _ •••• _ •• _. ___ ••••••••••••••••• l-----1------+------+--3_,05_2,_1_27_ 

1,053,065 147,245 • • • • a; os2; i2f 570,715 -----·--------
Total. __ ....... . ________ ·---·- __________ -i 55,906,956 ol,947,025 26,269,748 29,637,208 

Imports and exports of United States gold coin, by fiscal year.a, since 1870. 

Fiscal years ended 
June30-

1870 •••••• -·--······-
1871.. ·····- --·· -- -·. 
1872 ••. _ --·-·--·-- .•. 
1873 ............. -- -· 
1874 •••• ·-······--·--
1875._ ____ ·-------··-
1876 ••• ·-····· ••••••• 
1877_···--········--· 
1878 •• _. -··--···-·-·· 
1879- •••• ····-- · -···· 
1880 •• __ -·-········- _ 
1881. __ ·-·-·---------
1882 ...... -.-- -· ---- _ 
1883 •.. -·--- -· ..•.... 
1884 •••• ·-··-- ,_ ---·-
1885 .... _. __ -- --- --- _ 
1886 •..... -·-·-··-- __ 
1887·-·-·-··-·-·-----
1888 •• -···········-· _ 
1889 ................ . 
1890 •••• -···--··-·-· _ 1891. ... __ ..... __ . __ _ 
1892 ••••• -•• ····-·-·. 
1893 •• __ -· --·-··-- -- _ 
1894 ••••••••• ·-···-·-
1895 ............... --
1896 .. .... . . _ ... ____ _ 
1897 •••• -- -·--······­
l898 •• _. _· • ••••••• ••• 

Imports. 

fl 
~:i ') 

<'l (' 

<'l (l 
$7,325,783 
3,654,859 

18,207,559 
7,577,422 
4, 7£3,630 
8,112,265 
3,824,962 
3,352,090 
1,687,231 
5,862,509 
5,181,513 
1,403,619 
1,949,552 
2,824,146 

15,432,443 

~:~~·~ 
10, 752:673 
10,189,614 
57,728,797 
40, ,;(13, 495 

Exports. 

$12,768,501 
55,491, 719 
40,391,357 
35,661,863 
28,766,943 
59,309,770 
27,542,861 
21,274,565 
6,427,251 
4,120,311 
1,687,973 
1,741,364 

29,805,289 
4,802,454 

12,242,021 
2,345,809 
5, i00,976 
3,550,770 
3,211,399 
4,143,939 
3,951,736 

67, 70i, 900 
42, 841, 1163 

101,844,087 
64,303,840 
55,096,639 
77,789,892 
23,646,535 
8,402,216 

fiscal years ended 
June30-

1899_._ -- _ -- · -·- ---·-
19()0_. - - . - - - . -.... - - -
1901.-·--·········-·· 
1902_ --- ····-··· ·--·· 
1903 ___ -·-······-···· 
1904._··············-
1905 .. _ ... -- _ ··- .... -
190fl_ ____ ····-··--·--
1907_ ···--·-··-·--·- _ 
1908. -- --- --· ··-·- ••• 
1909._ -····· ......... 
1910·-·--··- -- ·-··-- _ 
1911 •. -.- ·- _ -·--·- ... 
1912.·-····-··-- •• ·--
1913-·--··---------·· 
1914._ __ -- ·~·--- --- __ 
1915 •• -. ··-·····-···· 
1916 ... -·· ........... 
1917._ ............... 
1918. _ .. __ ...... - - . - . 
1919·-··-- -··-··-·-·-
1920.·-·---·--·-·-··-
1921. ... _ ... _ ........ 
1922·-·-·-····-······ 
1923 ................. 

Total ..... : .. _ 
Net export .... 

Imports. 

$7,779,123 
8,659,856 
3,311,105 
3,870,320 
1,519,756 
5,780,607 
2,236,399 

35,251,921 
44,445,402 
44,929,518 
4,642,690 
2,050,563 
6,041,646 
6,283,968 

13,941,240 
26,048,859 

101,091,873 
:,~,~ 

1:100:219 
10,425,726 
11,688,618 
29,537,408 
19,184,697 
27,745,568 

793,645,714 
1,678,025,761 

1 Imports of United States g~ld coin not separately given prtor to the llscal year 1878. 

Exports. 

$27,419,737 
30,674,511 

8,425,947 
9,370,841 

18,041,660 
15,682,424 
M,409,014 
20,573,572 . 
22,632,283 
28,246,170 
66,126,869 
86,329,314 
20,651,276 
25,677,378 
34,238,021 

1~·~·::l 
45;112:123 

235,595,285 
129,626,312 
116,051,598 

344, 823, 107 
107, 572, 881 
17,410,199 
29,177,479 

2,471,671,475 
····-----------
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Gold imports and exports of the United States, with net r,wvement, by calendar years, 
since 1879. 

Calendar year. 

)~73 .•. ··••• •••• 
1874 ........... . 
1875 ........... . 
1876 ........... . 
1877. ••••••••••• 
1878 ........... . 
1879 ........ • ... . 
1880 ........... . 
1881. .......... . 
1882 ........... . 
1883 ........... . 
1884 ..•......... 
1885 ........... . 
l~ ............ . 
1887 ........... . 
1888 ........... . 
1889 ........... . 
1890 ........... . 
1891. .......... . 
1892 ........... . 
1893 ........... . 
1894 ........... . 
1895 ........... . 
1896 .•.......... 
1897 ........... . 
1898 ........... , 
1899 ........... . 
1900 ........... . 
1901. .......... . 
1902 ........... . 
1903 ........... . 
1904 ........... . 
1905 ........... . 
1906 ........... . 
1007 ........... . 
1908 ........... . 
1909 ........... . 
1910 ........... . 
1911 ........... . 
1912 ........... . 
1913 ........... . 
1914 ........... . 
1915 ........... . 
1916 ........... . 
1917 ........... . 
1918 ........... . 
1919 ........... . 
1920 ........... . 
1921. .......... . 
1922 ........... . 

Domestic. 

$24,742,343 
41,561,726 
48,584,721 
28,710,985 
14,663,803 
6,816,164 
3,891,983 
1,128,530 
1,837,856 

37,57Q,597 
3,331,422 

34,944,406 
-l,371, 726 

32,388,509 
5,091,551 

28,574,425 
45,303,497 
20,654,960 
76,640,893 
70,404,487 
72,274,724 
87,834,007 
93,790,438 
56,208,995 
33,559,572 

5,296,709 
40,783,154 
52,787,523 
56,532,423 
34,106,874 
42,147,691 

118,249,843 
41,554,308 
33,265,976 
53,325,425 
79,727,616 

130, 145,695 
55,438,549 
34,988,105 
44,392,284 
91,289,505 

220,694,043 
19,321,567 

134,882,762 
364, 500, 814 
40 691,141 

361, 572, 091 
320,585,743 
19,610,981 
35,865,106 

Exports. 

Foreign. 

$753,775 
1,688,365 
4,829,276 
2,521,754 
4,311,935 
1,839,776 

223,463 
1,924,209 

765,687 
1,150,482 
2,711,348 
5,698,840 
7,045,481 
8,894,713 
4,052,!r75 
5,952,022 
5,629,963 
3,408,114 
2,445,688 
!?,127,569 
·1,501,096 

13,985,917 
11,176,960 
2,053,513 

740 072 
10, 913:387 
4,596,257 
1,347,100 
1,251,516 
1,923,717 
2,199,143 
2,961,984 
5,240,159 

· 13, 443, 182 
1,890,256 
l,4fr7,840 

~·~·~ 
2:194:969 
3,032,558 

509,105 
1,922,113 

12, l<>i,351 

,~•Mg 
'378,677 
613,157 

1,505,465 
4,280,395 
1,009,788 

Total. 

S25, 496, 118 
43,150,091 
53,413,997 
31,232,739 
18,975,738 
8,655,940 
4,115,446 

~·:J·m 
38,721:079 
6,048,770 

40,643,246 
11,417,207 
41,283,222 
9,144,426 

34,526,447 
50,933,460 
24,063,074 
79,086,581 
76,532,056 
79,775,820 

101,819, 924 
104,967,398 
58,262,508 
34,299,644 
16,210,096 
45,379,411 
5!,134,623 
51,783,939 
36,030,591 
44,346,834 

121,211,827 
46, 7114,,467 
46,700,158 
55,215,681 
81,215,456 

132,880,821 
58 774,822 
af:183,074 
41.424 842 
91:m610 

222, 616, 156 

1il'~·~ 
371'883' 884 
41:000:818 

~t:·~ 
23:891:376 
36,!r74,894 

Imports. 

$20,536,454 
7,429,248 

14,346,280 
23,665,796 
11,629,525 
10,407,859 
78,767,947 
73,644,698 
60,398,620 
13,402,528 
~134,629 
..-1,957,657 
23,645,311 
41,309,181 
44,889,299 
10,960,773 
12, 004, 632 
20,230,090 
44,970,110 
17,450,946 
72,762,389 
20,607,561 
34,369,514 

104,733,851 
34,056,055 

158, 142, 993 
51,334,964 
66,749,084 
54,762,880 
44,1~317 
65,26,,696 
84,803,234 
50,293,40.<; 

155, 579, 380 
143,398,072 
50,276,293 
44,086,966 
59,222,518 
57,445,184 
66,548,772 
63,704,832 
57,3!r7, 741 

451, 954, 500 
685, 990, 234 
552,454,374 
62,042,748 
76 534,046 

411,068,273 
691,248,297 
275, 169, 785 

Excess of-

Exports over Imports over 
imports. exports. 

14,959,664 
35,720,843 
39,067,717 

~·~·~ ..... .' ... .' .....•••• ii; 75i; lii!i 

25,318,551 

74,652,501 
70,591,959 
57,795,077 

17,085,859 
12,685,589 •••••••••••••• 

. . . . . . . . . . . . . . . 12, 228, 104 
••••••••••••••• 25,959 
····2a;005;674 ..... ~::~·.~ 

3~, 928, 828 ............. . 
3, !132, 984 ............. . 

34,116,471 ............. . 

5?.&1:tm :::::::::::::: 
81,212, 363 ............. . 
70, 597, 884 ............. . 

............... 46,471,343 
243,589 \ ............. . 

••••••••••••••• 141,932,897 
............... 5,955,553 
. . . . . . . . . . . . . . . 12,614,461 

3,021,059 ............. . 
••••••••••••••• 8,162,726 
. . . . . . . . . . . . . . . 20, 920, 862 

.... ~~~·.~··1·····a;.iils;ros 
••••••••••••••• 108,870,222 
. . . . . . . . . . . . . . . 88, 182, 391 

::=:~.:::::::::::::: 
···········•·· .1 447,696 ............... ' 20, 262, 110 

• • • • 28; ooa; ns • .... ~~: ~~·. ~ 
165, 228, 415 ............. . 

::::::::::::::: ~~~~ 
. . . . . . . . . . . . . . . 180, 570, 490 
............... 20,ffi,930 

291,651,202 ............. . 

::::::::::::::: ~~;~ 
. . . . . . . . . . . . . . . 238, 2114,, 891 

Total ..... 3,312,644,248 216,502,6-16 3,529,146,894 5,332,970,631 1,095,393,919 2,899,217,656 

Net import..... . . .. . . . . . . . . . . . . . . . . . .. . . . . . . .... .. ........ ... . . . .. . . . . . . . 1,803,823, 737 

65331 °-23--6 
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Silver import& and export& of the United States, with net movement, by calendar year, 
since 1879. 

Exports. Excess of-

Calendar year. Imports. 
Domestic. Foreign. Total. Exports over Imports over 

imports. exports. 
----

1873 •••• ••••••• S31,521, 153 16,555,054 $38,076,207 $8,872,485 $29,200, 722 ··-----------· 
1874 ........... 24,983,667 4,1194,317 211,677,984 7,824,556 21,753,428 ·····-···-----
1875 ........... 21,524,181 4,365,386 25,889,567 8,540,042 17,349,525 ·-------------
1876 ........... 19,262,777 5,859,969 25,122,736 10,804,310 14,318,426 ----·········· 1877 ........... 22,758,358 6,471,071 29,229,429 12,099,871 17, 1211, 558 • ...... iso;~i 
1878 ........... 12,745,218 5,-iM,034 18,IDU,252 18,289,883 
1879 ........... 14,878,315 6,993637.237 21,871,552 14,425,199 7,446,353 ---·-········· 1880 ........... 7,287,372 4, ,059 11,924,431 11,631,025 293,406 ·········-·-·· 
1881. .......... 13,265,321 3,797,953 17,063,274 8,595,645 8,467,629 ········------
1882 ........... 11,659,947 5,657,108 17,317,055 9,098,385 8,218,670 ·······--·--·· 
1883. •••••••••• 14,690,358 10,399,061 25,001,419 13,153,308 11,936,111 •••••••••••••• 1884 ........... 18,437,126 11,431,622 29,868,748 15,504,777 14,363,971 ------········ 
1885 ........... 21,992,328 11,288,214 33,280,542 17,772,718 15,507,824 . ............. 
1886 ........... 16,251,727 10,803,629 27,055,356 17,221,465 9,833,891 --·-----------
1887 ........... 19,728,967 7,926,021 27,654,988 16,772,614 10,882,374 . ............. 
1888 ........... 22,646,792 7,233,613 29,880,405 15,907,909 13,972,496 .............. 
1889 ........... 27,191,679 13,502,551 40,694,230 19,219,262 21,474,968 ............... 
1890 ........... 16,098,189 10,441,600 26,539,789 22,426,119 4,113,670 ·········-···· 1891.. ......... 12,919,905 14,772,974 27,692,879 18,192,750 9,500,129 ·········-···· 
1892 ........... 20,358,836 15,616,998 35,975,834 21,726,252 14,249,582 •••••••••••••• 1893 ........... 31,756,934 14,531,787 46,288,721 18,274,804 28,013,917 •••••••••·•••• 1894 ........... 39,410,334 7,633,871 47,044,205 9,824,408 37,219,797 ·-···--······· 
1895 ........... 46,877,371 7,336,441 54,213,812 24,976,723 29,237,089 ······-····---1896 ........... 57,311,808 6,805,745 64,117,553 30,182,717 33,934,836 ·-············ 
1897 ........... 51,101,103 7,655,658 58,756,761 33,180,463 25,576,298 •••••••••·•·•• 
1898 ........... 48,019,718 5,877,036 53,896,754 29,030,484 24,866,270 . ............. 
1899 ........... 50,515,504 2,946,233 53,461,737 30,843,929 22,617,808 ·········-···· 1900 ........... 59,272,668 6,948,996 66,221,664 40,100,343 26,121,321 . ............. 
1901. .......... 51,657,057 3,981,301 55,638,358 31,146,782 24,491,576 . ............. 
1902 ........... 45,379,134 3,893,820 49,272,954 26,402,935 22,870;019 ••••••••• · •••• 1900 ........... 33,458,395 7,151,947 40,610,342 23,974,508 16,635,834 ·········-···· 1904 ........... 40,223,271 9,911,974 50,135,245 26,087,042 24,048,203 ····•···-····· 
1905 ........... 43,148, 796 14,364,306 57,513,102 35,939,135 21,573,967 . ............. 
1906 ........... 51,686,164 9,270,927 60,957,091 44,227,841 16,729,250 ••············ 1907 ........... 50,150,372 11,475,494 61,625,866 45,912,360 15,713,506 .............. 
1008 ........... 50,695,771 1,141,900 51,837,671 42,224,130 9,613,5-11 . ............. 
1909 ........... 55,807,233 1,785,076 57,592,309 46,187,702 11,404,607 •••••••••••••• 1910 ........... 53,644,783 3,716,190 57,360,973 45,878,168 11,482,805 ···-····------1911 ........... 59,886,030 5,778,616 65,664,646 43,746,571 21,918,075 •••••••••••••• 1912 ........... 66, 984, 238· 4,977,517 71,961,755 48,401,086 23,560,669 ··-··-··-····· 1913 ........... 59,664,289 3,112,342 62,776,631 35,867,819 26,908,812 ·-·--········· 
1914. •••••••••• 47,843,662 3,759,398 51,603,060 25,959,187 25,643,873 ····· · ···--·-· 1915 ........... 47,467,235 6,131,649 53,598,884 34,483,954 19,114,930 ------·-·-···· 
1916 ........... 64,985,637 5,609,400 70,595,037 32,263,289 38,331,748 --------------
1917 ........... 77,726,074 6,404,802 84,130,876 53,340,477 30,790,399 ------········ 1918 ........... 239, 972, 503 12,873,961 252, 846, 464 71,375,699 181,470, 765 ········------
1919 ........... 207, 765, 243 31,255,808 239,021,051 89,410,018 149,611,033 ··--·····--·--
1920 ........... 85,016,071 28,600,153 113,616,224 88,060,041 25,556,183 
1921. .......... 24,502,947 27,072,452 51,575,399 63,242,671 ............... 11,667,272 
1922 ........... 25,457,915 37,349,371 62,807,286 70,806,653 ·-------------- 7,999,367 

Total .... 2,237,590,476 467, 165,632 2, 704,756,108 1,529,430,514 1,195,072,864 19,747,270 

Net export .... •·•·••••••••••• ----------···· •••••••••••••·· ............... --------------- 1,175,325,594 



ADDENDA. 83 

Ccnnage of gold and silver of the United States, by weight and value, by fiscal years, ,,nee 
1873, 

Gold. 

Fiscal year ended June 30-
Fine ounces. Value. Fine ounces 

consumed. 

Silver. 

Dollars 
coined. 

Subsidiary 
coined. 

1873............................. I, 705,187 $35,249,337 2,179,833 $977,150 SI, 968,646 
1874............................. 2,440,165 50,442,690 4,558,526 3;~900 2,394,701 
1875............. . ............... 1,623,173 33,553,965 7,650,005 5,69"1,500 4,372,888 
1876 •••• ••••••••••••••••••••••••• 1,846,907 38,178,963 14,228,851 6,132,050 12,994,453 
1877. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,132,283 44,078, 199 21,239,880 9,162,900 19,387,036 
1878............................. 2,554,151 52,798,980 21,623,702 19,951,510 8,339,315 
1879........... ............. ..... 1,982,742 40,986,912 21,059,046 27,227,500 • 382 
1880... ........... .. ... ... .. ... .. 2,716,630 56,157,735 21,611,294 27,933,750 8,ess 
1881... ........... ...... . . .. ..... 3,808,751 78,733,864 21,383,920 27,637,955 12,012 
1882... .......................... 4,325,375 89,413,447 21,488,148 27,772,075 11,314 
1883... .......................... I, 738,449 35,936,928 22,266,171 28,111,119 724,351 
1884... ..... .. ..... ..... .. .. ..... 1,351,250 27,932,824 22,220,702 28,099,930 673,458 
1885.................... . ........ 1,202,657 24,861,123 22,296,827 28,528,552 320,408 
1886... .... ............ .. . . ...... 1,648,493 34,077,380 23,211,226 29,838,905 183,443 
1887. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,083,275 22,393,279 26,525,276 33,266,831 1,099,653 
1888........ .. . . . . . . . . . . . . . . . . . . . 1,372,117 28,364,171 26,331,176 32,718,673 1,417,422 
1889 ••• •••••••••••••••••••••••••• 1,235,687 25,543,910 26,659,493 33,793,860 721,686 
1890.. ..... .. ... . . .... .. . ........ 1,065,302 22,021,748 28,430,092 35,923,816 892,021 
1891. ................... . .. :..... I, 169,330 24,172,203 29,498,927 • 36,232,802 2,039,218 
1892....... ..... . . .. .. . . . . . ... .. . I, 717,650 35,506,987 11,259,863 8,329,467 6,659,812 
1893... ... . .. ... . ... .. .. . . .. . .. . . 1,453,095 30,038,140 9,353,787 5,343, 775815 7,216,163 
1894............................. 4,812,099 99,474,913 4,358,299 6,024,140 
1895..................... . ....... 2,125,282 43,933,475 6,810,196 3,956,011 5,113,470 
1896 ................. ······ ... ... 2,848,247 58,878,490 8,651,384 7,500,822 3,939,819 
1897........... . ................. 3,465,909 71,646, 705 18,659,623 21,203,701 3,124,086 
1898.................. . .......... 3,126,712 64,634,865 12,426,024 10,002,780 6,482,804 
1899.. ........................... 5,233,071 108,177,180 20,966,979 18,254,709 9,466,878 
1900... .... ..... . . . ... . . .. ..... .. 5,221,458 107,937,110 23,464,817 18,294,984 12,876,849 
1901... ... . . ... . . .. ... . . ...... ... 4,792,304 99,065,715 26,726,641 24,298,850 10,966,649 
1902. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,998,313 61,980,572 22, 756, 781 19,402,800 10,713,569 
1903... ............. ... ... ..... .. 2,211,791 45,721,773 19,705,162 17,972,785 8,023,751 
1904 ... ······••·• ... ... . . ........ 10,091,929 208,618,642 13,396,894 10,101,650 7,719,231 
1905............................. 3,869,211 79,983,692 6,600,068 310 9,123,661 
1906 ••. ···••••••·•·••••• ••••••••• 2,563,976 53,002,098 2,905,340 •••••••••••••• 4,016,368 
1907............................. 3,851,730 79,622,337 9,385,454 . . . . . . . . . . . . . . 12,974,534 
1908............ .. ....... . ....... 9,541,406 197,238,378 11,957,734 ····•••·•·•·•· 16,530,477 
1909 •• ••••••••• ••••••••• ••••••••• 5,233,212 108,180,092 8,024,984 •••••••••••••• 11,093,810 
1910... ... . . ... .. ..... ...... .. ... 2,301,628 47,678,875 3,108,753 ··•·•·•·•·•·•· 4,297,567 
1911............................. 5,753,022 118,926,513 2,311,709 .............. 3,195,726 
1912............ . ....... . ........ 616,737 12,749,090 6,984,479 . .. .. .. ....... 9,656,405 
1913... ... .... ... .... .. . ... .. .... 1,454,067 30,058,227 2,494,341 .............. 3,448,200 
1914... .... ... ..... .... .. .... .... 1,288,024 26,625,810 4,514,018 ····•·•···•·•· 6,240,219 
1915.... .. ....•.... .. .. ..•... .... 1,960,823 40,533,810 2,426,500 •••••••••••••• 3,353,032 
1916 •. •••·••••• ••••••• • •••••••••• 1,503,369 31,077,409 2,408,030 •••••••••••••• 3,328,882 
1917 ......••.•............. ······ 59,503 1,230,040 13,211,431 •••••••••••••• 18,263,600 
1918.......................... .. . . . .. . . .. ...... . ......... .... 25,321,344 ········· ····· 35,004,450 
1919. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,620,649 . . . . . . . . . . . . . . 14,682,079 
1920 ...... ·•···· .•......... ····•· 821,891 16,990,000 14,296,497 19,763,600 
1921............ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,413,888 ' 19,043,000 13,389,070 
1922............................. 2,563,876 53,000,016 71,572,517 1 92,388,473 160,093 
1923.... ...................... .. . 2,911,691 60,190,000 86,119,410 1110, 715,000 675,000 

f-----+------1------,,------1-------
Total...................... 133,393,950 2,757,497,612 891,675,691 j 829,405,593 345,084,069 

1 Represents recoinage of an equivalent number of dollars converted to bullion under Act or Apr. 23, 
1918-200,121,554 for export to India and 11,111,168 !or domestic subsidiary coin. 



84 REPORT OF THE DIRECTOR OF THE MINT. 

Coinage of the mints of the United States, authority for coinage, changes in weiqht and 
fi:neness, act discontinuing same, and amount coined for each denomination of coin since 
organization, 1792, to June SO, 19:29. 

Denomination. 
Act authorlzln.lJ;lnage or Weight 

~i:~ge in w t or fine- (grains). Fineness. Pieces. 

GOLD COIN. 

50-dollar piece, memo­
rial: 

Panama-PacUlc In­
ternational Ex­
position-

Octagonal. . . . . . . . . Jan. 16, 1915................. 1,290 
Round ................. do ........•.......•..•... 1,290516 

Double eade (12()) ..... Mar. 3, 1849 ................ . 
Eagle (Sl0) ............ Apr. 2, 1792.. ............... 270 

J nne 28, 18.'W . . . . . . . . . . . . . . . . 258 
Jan. 18, 1837 .......................... . 

Half eagle (S5) .... ..... Apr. 2, 1792.. .. .... ......... 135 
June 28, 1834. ............... 129 
Jan. 18, 1837 .......................... . 

Quarter eagle ($2.50) ... Apr. 2, 1792.. .. .... .... ..... 67. 5 
Jnne28, 1834................ 64.5 

Quarter eagle ($2.50), 
memorial: 

Jam. 18, 1837 .......................... . 

Panama-Pacific In­
ternational Expo­
sition. 

Jan. 16, 1915 ................ . 

3--dollar piece ......... . Feb. 21, 1853 (act discontinu• 
Ing coinage Sept. 26, 1800). 

1 dollar................ Mar. 3, 1849 (act disccntinu­

1 dollar, memorial: 
Louisiana Purchase 

Exposition. 
Lewis and Clark Ex­

posltlon. 
Panama-Pacific In­

ternational Expo­
sition. 

McKinley .......... . 
Grant .............. . 

ing coinage Sept. 26, 1890). 

June 28 .. 1902 ............... . 

Apr. 13, 1904 ............... . 

Jan. 16, 1915 ................ . 

Feb. 23, 1916 ............... . 
Feb. 2, 1922 ................ . 

64.5 

77.4 

25.8 

25.8 

25.8 

25.8 

25.8 
25,8 

900 I 509 
900 1;510 
900 128,252,356 
9161 

51,797,985 899,225 
900 
9161 
899.225 78,249,869 
900 
9161 
899.225 17,856,590 
900 

900 10,017 

900 539,792 

900 19,499,337 

900 250,000 

900 60,000 

900 25,034 

900 30 040 
900 1o;orn 

Total amount 
coined to June 

30, 11123. 

175,450.00 
75,500.00 

2,565,047,120.00 

517,979,850.00 

391,249,345.00 

44,641,475.00 

25,042.50 

1,619,376.00 

19, 499, 337. 00 

250,000.00 

60,000.00 

25,034.00 

30,040.00 
10,016.00 

Total gold....... . . . . . . . . . . . . . . . .. .. ...... ..... . .. .. .. . . . . .. .. .. . . . 296,584,055 3,540,587,585.50 

8n.VER COINS. 

Trade dollar • ......... . 

Dollar ................ . Apr. 2
8 

179'l ....••..•........ 416 892.4 

r~oo.~, 
Jan. 1 , 1837 (act dlscantinu- 412½ 900 

Fi~~:.~~~·-~~'. .
1
.~::. 

41ft 
900 800,450,321. 00 

July 14, 1890 ................ 41 900 
Mar. 3, 18111. ................ 41 900 
AJ!r. 23, 1918 ................ 41 900 
Feb. 11, 1873 (act discontinu- 420 900 35,965,924 35, 965, 924. 00 

Ing coinage Mar. 3, 1887). 
1 Silver dollars coined 1792 to 1805 .......................................................... 11,439,517 

Coined from .Tan. 18, 1837, to Feb. 12, 1873. . . . . .. . . . • • . • . . . .. .• • • •• •• • . •• •• .• . • . • •. . . . . . 6, 591, 721 

Coined under acts of-
Apr. 2, 1792.. ...................................................................... 8,0:11,238 

fl~;:;f~:.::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 'fJ,~:~ 
Mar. 3, 1891, trade dollar conversion................................... 5,078,472 

----- 570,272,610 
Apr. 23, 1918 (Pittman Act), replacement--0ld design.............................. 86,730,000 
Apr. 23, 1918 (Pittman Act), replacement-"Peace" dollars ........................ 135,416,473 

800,450,321 

• Coinage limited to export demand by Joint resolution July 22, 1876. Redeemed 17,689,036 at face value 
nnder act Mar. 3, 1887, which were converted into 5,078,472 standard dollars and S2,889,0ll subsidiary silver 
coin. 

N OTE.-Silver dollar eoinage suspended 1805 to 1837 and 187! to 1878. The bullion value of the dollar was 
greater than its coin value prior to 1878. 



ADDENDA. 85 

Coinage of the mints of the United Swtes, authority for coinage," changes in weight and 
fineness, act discontinuing same, and amount coined for each denomination of coin since 
organization, 1792, to June SO, 1929----Continued. 

Art authorizing coinage or Weight Total amount 
Denomination. change in weight or fine- Fineness. Pieces. coined to June 

ness. (grains). 30, 1923. 

SILVER COINS--Contd. 

Dollar, memorial: 
Mar. 3, 1899 ................. 50,000 $50,000.00 Lafayette ............ 412½ 900 

Halfdollar ............. Apr. 2, 1792 ................. 208 802.4 
} 443,417,312 Jan. 18, 1837 ................. 206¼ 900 221,708,656.00 Feb. 21, 1853 ................ 192 

Feb. 12, 1873 ................ 3 192. 9 
Half dollar, memorial: 

Columbian Exposi-
tion. 

Aug. 5, 1892 ................. 192. 9 900 5,000,000 '2,500,000.00 

Panama-Pacific In- Jan. 16, 1915 ................. 192. 9 900 60,000 30,000.00 
temational Expo-
sition. 

Illinois Centennial. .. June 1
0 

1918 ................. 192.9 900 1:,:k~ 
50,009.00 

Maine Centennial. .. May 1, 1920 ................. 192. 9 900 25,014.00 
Landing ol Pilf."118' May 12, 1920 ................. 192. 9 900 aoo; 165 150,082.50 

Tercentennia , 
Alabama Centennial. 

~:r.~·1~·--::::::::::::::: 
192. 9 900 70,044 35,022.00 

Missouri Centennial. 192.9 900 50,028 25,014.00 
Grant ............... Feb. 2, 1922 ................. 192. 9 900 100,061 50,030.50 
Monroe Doctrine Jan. 24, 1923 ................. 192.9 900 274,000 137,000.00 

Centennial. 
Quarter dollar ......... Apr. 2, 1792 ................. 104 892.4 

} 551,758,381 Jan. 18, 1837 ................. 1031 900 137,939,585. 25 Feb. 21, 1853 ................ 96 
Feb. 12, 1873 ................ '96.45 

Quarter dollar, memo-
rial: 

Columbian 
tion. 

Exposi- Mar. 3, 1893 ................. 96.45 900 40,000 10,000.00 

20-cent piece ........... Mar. 3, 1875 (act discontlnu- • 77.16 900 1,355,000 271,000.00 

Dime .................. 
ing coinage May 2, 1878). 

Apr. 2, 1792 ................. 41.6 892. 4 

}1,111,518,797 Jan. 18, 1837.. ............... 41¼ 900 111, 151,879. 70 Feb. 21, 1853 ................ 38.4 
Feb. 12, 1873 ................ 7 38.58 

Half dime ............. Apr. 2, 1792 ................. 20.8 

---~--~ __ } Jan. 18, 1837 ................. 201 97,604,388 4,880,219. 40 
Feb. 21, 1853 (act discontinu- 19.2 

3-cent piece ........... 
Ing coinage Feb. 12, 1873). 

Mar. 3, 1851. ................ 12i 750 } 42,736,240 1,282,087. 20 Mar. 3, 1853 (act discontinu- 11.52 900 
ing coinage Feb. 12, 1873). 

Total silver ........................................................ 3,090,900,747 1,316,711,864.55 

MINOR COINS. 

5-cent (nickel) ......... May 16, 1866 ................. 
3-cent (nickel) ......... Mar. 3, 1865 (act discontlnu-

ing coinage Sept. 26, 1890). 
2-cent (bronze) ........ Af,r. 22, 1864 (act discontinn-

ng coinage Feb. 12, 1873). 
Cent (copper) .......... Apr. 2

4 
1792 ................. 

~:: i!,1lfooi•c:ici-.i.iscon:· 
tinuing coinage Feb. 21, 
1857). 

Cent (nickel) .......... Feb. 21, 1857 (act discontinu-

Cent (bronze) .......... 
ing coinage Apr. 22, 1864). 

Apr. 22, 1864 ................ 

• 12½ grams, or 192.9 grains. 
• Total amount coined. 
• 6¼ grams, or 96.45 gains. 
15 grams, or 77.16 grains. 

77.16 
30 

96 

264 
208 
168 

72 

48 

' 2½ grams, or 38.58 grains. 
• Composed of 75 per cent copper and 25 per cent nickel. 

!
') 
•) 

1,244,307,662 
31,378,316 

(') 45,601,000 

.......... 
} 156,288, 744 

(II) 200,772,000 

(') t, 285,337, 683 

• Composed of 95 per cent copJ.ler and 5 per cent tin and zinc. 
10 By proclamation of the President, in conformity with act of Mar. 3, 1795. 
11 Composed of 88 per cent copper and 12 per cent nickel. 

62,215,383.10 
Ml,349.48 

912,000.00 

1,562,887. 44 

2,007,720.00 

42,853,376. 83 



86 REPORT OF THE DIRECTOR OF THE MINT. 

Coirwge of the mints of the United States, authority for coinage, changes in weight and 
fineness, act discontinuing same, and amount coineil for each denomination of coin since 
organization, 179t, to June SO, 19tS-Continued. 

Denomination. 

KINOR COINS-COD. 

Half cent (copper) __ ·--

Act authorizing coinage or eigh 
change in weight or fine- (-:ams t Fineness. Pieces. 
ness. 

Apr. 21 1792 ... ·-· ·- _____ . ·-· 

i:: ~. 1~·10·caci"<tisoon:· 
tinulng coinage Feb- 21, 
1857)-

132 ··--· ••••• } 
1: :::::::::: 7,985,222 

Total amount 
coined to June 

30, 19'J3. 

'39,926.11 

Total minor .. _ . _ .. _ ..... _______________ . _ ... _ _ _ ___ . _ . . . . _____ ... _ . 5, 971, 670, 627 110, 532, 662. 96 

Total coinage __ . ___________________________ . __ . ____ . __ .. _____ . _ .... 9,359,155,429 4,967,832,113.01 

10 By proclamation of the President, in conformity with act of Mar. 3, 1795. 



Coinage of each mint, by value, since its organization to close of business December St. 1922. 

Denomination: Philadelphia, I Ban Francisco, 
1793-1922. 1854--1922. 

Gold: 
Fl!ty dollars .......................... . ... . . _. . . . . . . . .. . . . . . . . . . . $150, 950. 00 
Double eagles .......................... . ....... $892,282,540.00 1,524,160,531.00 
Eagles. . . ..................................... . 287, 6M, 320. 00 144,624,060.00 
Half ealtles........... . ............ .... . . . . . . . . . 206,638, 105. 00 140,140,040. 00 
Three ,:follars.. . ....... .. . . .. . . . . . ... . . . . . .. . . . . 1,357,716.00 186,300.00 
Quarter eagles............................. . .... 37,458, 32'l. 50 1,886,297.50 
Dollars.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18, 573, 4M. 00 115, 2116. 00 

1~r~. 
New Orleans, 

1838-1861; 
1879-1909. 

Carson, 
1870-1800. 

m;iil6;iiil: oo· iiil;a15; ooo: 00·1•i1;2&1;~oi>" 
59, oiri, 8)0. 00 23,610, 890. 00 2, 997, 780. 00 
26,463,300. 00 4,618,625. 00 3,548,085. 00 
... ..... ....... 72,000.00 

1,259, ~. 00 3,023,157.50 
••••• •• • ••••••• 1,004,000.00 

Totalgold ... ....................... . ......... ,1,443,864,497.5011,811,263,433.501179,~,300.00 ! 48,704,172.50 

Silver: 
Dollars ... . . .. ............................. . . .. . 
Trade dollars . .............. . ....... . .. . . . ... . . . 
Hall dollars . ... . ........... . ........ . . . . . .... . . 

=~.~~:::::::::::::::::::::::::::::::::: 
Halldlmes .. . .......... .. .. . ... . .. ............ . 
Three cents .. 

Total silver ... 

Minor: 

365, 271, 390. 00 
5,107,524.00 

123, 994, 191. 00 
88, 502, 303. 00 

11,342.00 
72,773,379. 40 
3, 948, 791. 90 
1,260,487.20 

660, 8119, 408. 50 

~--00 
~-~00 
~-&50 
~-~25 

~~00 
~-moo 

~~00 

35,408,000.00 187,111,529.00 

·ia;i~;~oo· ·4li;iii;moo· 
13,618, Im. 00 15,085, 750.00 

• ii; 748," oo.· oo ••• ii; im; iloo." ilo. 
. . . . . . . . . . . . . . . 812, 327. 50 
... ..... . . . .... 21,600.00 

255,675,371, 65 I 73, 1155, 540. oo 1249, 1156, 535. 10 

Charlotte, I Dahlooega, 
1838-1861.. 1838-1861. 

.... . ......... 3,360.00 
i4; 4<i5; i:i5: 00 ·115; 53ii; oi5: 00. 

644, 915. 00 494, 625. 00 
109, 138. 00 72, 529. 00 

Total. 

Sll!O, 900. 00 
2, 543, 10'1, 120. 00 

517, 979, 800. 00 
391,249, 345. 00 

1,619,376.00 
44,666,517.50 
19,874, 427. 00 

5,059, l&'l. 00 I 6, 106,569.00 I 3,518,647, 585. 50 

7M, 365, 321. 00 
35, 965, 9'24. 00 

224, 573, 848. 00 
137, 949, 585. 25 

·271, 000, 00 
110, 613, 879. 70 

4, 880, 219. 40 
1,282, 0/!1. 20 

1, 265, 001, 8114. 55 

~++:++ : : :;;; :):pp; )pp;: + + + + + : :+::: :;;~ 
109,915, 90'l. 96 

:: ::::.·.:: :: :: :: : : : :: :: : : : :::: : : : :: : : ::12.a::::::: 2,0~::: ::~ 1200: 846:~. oo 1298,660, 707. 60 149,274,434.30 15,059, 18& oo 16,106,569. oo 1=.=.=894=,=465=,=353=. =01 
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Coinage of each mint, by denominations, during the pW!t 10 yea:rs. 

1916 1917 1918 1919 1920 1921 1922 Total. Mints. I 1913 I 1914 c915 
1----------1------i-----1-----1-----1-----1-----

Gold: PHILADELPIIIA. ~ 

!~:~~:::::::::: Hil:Hl: ~:!Hi:; HiHtl;::::::::::::: ::::::::::::: ::::::::::::: ::::::::::::: ::::::::::::: :::::::::::::: :::::::::::::: !J!:!t! 
Double eagles ........... $3,376,760. 00$1, 906,400. 00

1

$3,041,000.00 ...•................................... illili ..... 

2 

.... j ... $4,565,000.001$10,570,000.00S27,510,000.00S50, 969,160, 00 

Dollars .......................•....•. ·············:············ $20,026.00 $10,014.00 ....................................... :::.:..:.::..:_:_:_-__:_:__:_ 10,010.00 40,056.00 

Total gold ............ 1u, 183,377.501 5,252,817. 50;11,007,375. 00 20,026. 001• 10,014.00 ·····I 4,565,000.00 10,570,000.00 27,520,016.00 73,128,626.00 

Silver: 
Dollars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45, 696, 473. oo: 
Halfdollars............ 94,313.50 62,305.00 69,225.00 304,000.00 6,146,000.~$3,367,029.00 $481,000.00 3,311,070.00 233,062.5Ci 
Quarterdollars......... 121,153.25 1,561,152.50 870,112.50 460,000.00 5,655,000.00

1 
3,560,000.00 2,831,000.00 6,965,000.00 479,000.00 

Dimes .................• 1,976,062.20 1,736,065.50 562,045.00 4,067,000.00 5,523,000.001 2,668,000.00 3,574,000.00 6,903,000.00 123,000.00 

Totalsllver ..........• 2,191,528.95 3,359,523.00 1,501,382.50 4,831,000.0017,324,000.ooj 9,695,029.00 6,886,000.00\16,179,070.00 46,531,535.50 

51, 737,000.j 97,433,473.00 
50,030.50 14,118,035. 50 

... 22,502,418.25 

... 26,132,172.70 

51,787,030.50 160,186,099.45 

Minor: 
Five cents .............. 3,042,611.95 1,033,286.00 1,049,363. 3,174,II00.30 2,571,201.45 1,604,315.70 3,043,400.00 3,154,650.00 
Onecent............... 765,323.52 752,384.32 200,921.20 1,318,336.77 1,964,297.85 2,881,046.34 3,920,210.00 3,101,650.00 

533,150.001 .............. , 19,206, 882..80 
391,570.00 . . . . . . . . . . . . . . 15,385, 740. 00 

Totalmlnor .......... 3,807,935.47 1,785,671.22 1,340,284.70 4,493,240.07 4,535,499.30 4,485,362.04 6,963,610.00 6,256,300.00I 9'..!4, 120.001 ..... . . ·I 34,592,622.80 

Total coinage ........ ·120, 182,841. 92110,398, 011. 72113, 849,042. 20J 9,344,266. 01121, 869,513.30Jl4,080,391. 04J13,849, 610. OOJ27, 000,370. ooj 58,026,255. sot 79,307,046. 50J267, 907,348.25 

SAN FRANCISCO. 
Gold: 

Fifty dollars ......................... 1.............. 150,950.00 ••••••••••••• •············ ······--····· ............. ••••••• ...... ~······t····/···1 ··········.... l50,950.00 Double eagles.......... 680,000.0029,960,000.0011,350,000.0015,920,000.00 ....................................... 11,160,000.00 .............. 53,160,000.00122,230,000. 00 
Eafles.................. 660,000.00 2,oso,000.00 590,000.00 1,385,000.00 ....................................... 1,265,000.00 .............. .............. 5,980,000.00 

~¥i~~;~~:::::::::: :~:~~::t t~~~:::~ s;:m:;t~:::~::::::::::::: ::::::::::::: ::::::::::::: ::::::::::::: :::::::::::::: :::::::::::::: 5

'

3i:~1:5 
Total gold ............ 3,380,ooo.oolaa,aoo,ooo. 00

1

12, 001,020.50 18,505,ooo.oo ....................................... 12, 425,ooo.oo .............. 5.3, 100,000. oo 1aa, 786,026.50 

Silver: 
Dollars ........................................................................................................... J ............ 21,695,000.00 17,475,000.00 39,170,000.00 
Halfdollars............ 302,000.00 496,000.00

1 
832,000.00 254,000.00 3,253,000.00 5,141,000.00 776,000.00 2,312,000.00 274,000.00 .............. 13,640,000.00 

Quarter dollars......... 10,000.00 66,000.00

1 

176,000.00 ............. 1,876,000.00 2,768,000.00 459,000.00 1,595,000,00 .............. .............. 6,950,000.00 
Dimes.................. 51,000.00 210,000.00 96,000.00 1,627,000.00 2,733,000.00 1,930,000.00 885,000.00 l,382,000.00 ............................ 8,914,000.00 

Totalsllver........... 363,000.00 772,000.00! 1,J0.1,000.00 1,881,000.00 7,862,000.00 9,839,000.00 2,120,000.00 5,289,000.00 21,969,000.00 17,475,000.00 68,674,000.00 
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• 

Minor: I 
Five cents........ .. . ... 165,700. 244,100.00, 376,050. 0<l 2,399,550.00 
One cent ..... . ..... .. .. 61,010. 346,800.00 1,397, 600.00 

1-----+-----1-----11-----~-----1-----1-----l-----+-----1--------
3, 061,3.50. 00 

Total minor . . . . . . . . . . 226, 710. 635,850. 590,000.00 I, 773,650. _ 
1 

_ • 

Total coinage. . .. ..... ., 8,397,850.00!I0,429,000.0013,893,650. --:-- • •• ••• ··; -- ·-- ••• _J -- •••••• _ _I ____ ••• • 

5. ffO, 90(). 00 
= J~,926.00 

DENVER. 
Gold: 

Double eagles ......... . 
Eagles . .. . . 
Half eagles ............ . 
Quarter eagles ......... . 

··········•:::::::::::::i:::::::::: 16, 930, ()()(), 00 
3,435, ()()(). 00 
1,235, ()()(). 00 
1,120,000. 00 

Totalgold ............ ,
1
-7-,870-,-ooo-.oo-11-14-,850-,-ooo-.-4-1-··-··-·-··-··-·-··-1·1-··-··-·-··-··-·-··-1·1-··-··-·-··-··-· -· ·-1·1-··-··-·-··-· ·-··-··l====;c====,l=====11=====II=== 

Silver: 

22. 720, ()()(). 00 
= 

&~~aroilars·.·.-.·: : :: :: : : :1· .. 267;000:00 : : : : : : : : : : : : :i- •• 585; 200: oo1· •• 007: 200: oo1· i:as2:100."ooi. i; 9216; ~--ool ••• 582: ooo: oo1 • •• 775 • • 
Quarter dollars .... ..... 362,700.00 761, 
Dimes . . ....... ... . .. ... . . . ...... . .. . 1,190, 

35,408,000.00 
6, 100, 60(). 00 
8,843,900. 00 
7, 443, 800. 00 ---1-----1---~1----- i - ----1-----i------i----------<f-----+---

Total silver . . .... . .. . . 

~
· 1 ·1 I I I Minor: 

Five oents.... ....... . . . 00 195,600.00 378, 475.00 666,650 00
1 

Onecent.......... ..... , 00 11,930. 00 :QJ,500.00 359,560. 00 
418, 100. 001 
478,300.00, 

Total minor . . .... . . . . , 632,690.00 207,530. OOj 598,975. OOj I, 026,210. OOI 1, 046,740. 001 896, 400.00 971,840.00 

Totalcolnage .. ....... 9,132,390. 0017, 009,830. 00I 2,107,675.00\ 3,193,010.0015,273,040.00 6,935,400.00 3,034,240.00 

• 

57, 71l6. 40(). 00 

3,500,215.00 
2,915,470. 00 

6,415,685. 00 
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90 REPORT OF THE DIRECTOR OF THE MINT. 

Combined gold coinage of the mints of the United St,ates, by denominations and calendar 
years, since their organization. 

Calendar years. Fifty 
dollars. 

Double 
eagles. Eagles. 

Gold coinage. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. Dollars. 

17113-1795.. .. .. .. . . . . ... . . . ... . . . . . .. . . . . .. . $27,950 $43,535 
1796. . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . 60, 800 16, 995 $165. 00 ......... . 
1797. . . . . . . • . . . • • . . . . . . . . . . . . . . . . . . . . . . . . . . . 91, 770 32, 030 4, 390. 00 ......... . 

t:::::::::::::::::: :::::::::: ::~:::::::::: 1~k4Z 1
~:~ 1;~:=: :::::::::: 

1800. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 259, 650 58, 110 . • . . . . . . . . . .•....................• 
1801. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 292, 540 130, 030 
1802. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150, 900 265, 880 6, 530. 00 
1803................ . . . . . . . . . . . . . . . . . . . . . . . . 89, 790 167,530 1,057. 50 
1804 ................ ... :...... .............. 97,950 152,375 8,317.50 
1805 •.......•....... ······•··· •••....••••.•• •••......... 165,915 4,452.50 
1806................ .......... ........•..... ............ 320,465 4,040.00 
1807 .................................................... 42!!,465 17,030.00 
1808... .. . . . ..... .. . . .. .. .. .. . . .. .. .. . . .•... . .. .. . . . . . . . 277,890 6,775.00 
1809 •••••••••••••••••••••••••••••••••••••••• •••••••••••• 169,3'15 •••••••••• •••••••••••••• •••••••••• 
1810. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 501, 435 . . . . . . . . . . . . . . . . . . . . . . . . . ........ . 
1811................ ••.••••••• •••••••••••••• •••••••••••• 497,905 •••••••••• •••••••••••••• •••••••••• 
1812 •••••••••••••••••••••••••••••••••••••••• •••••••••••• ~435 •••••••••• •••••••••••••• •••••••••• 
1813................ .......... .............. ............ 4n,140 •........•........................ 
1814... ..••.. ..••... .••.•..••. • •••• •. ••• • ••. ••• •••. .. .•• 77,270 ••••••• ••• •••••••·•••••· •......... 
1815... .. .. ..... .. . . . ... . . . . . . . . . . .. . . . .. . . . . . . . . . . . . . . . 3,175 ................................. . 
1816 ... ······ ...........................................•.••.•••.••• •••••·· .••.••..................... 
1817 •• •••••••••••••• •••••••••• •••••••••••••• •••••••••••• •••••••••••• •••••••••• •••••••••••••• •••••••••• 

iiiiiii~~;;;;;;) );;;;;i; ;;;~;;;;;;;;;; ;;;;;~~;~!!! l,ffi;i :::::::::: ::\~~::~: :::::::::: 
t~L:::::::::::::: :::::::::: :::::::::::::: :::::::::::: ~~ •••••••••• •••••••••••••• •••••••••• 
1824. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86, 700 6, 500. 00 
1825 •••••••••••••••• •••••••••• •••••••••••••• •••••••••••• 145,300 11,085.00 •••••••••• 
1826 ........................................ , . . . . . . . . . . . 90,345 1,900.00 ......... . 
1827 •••••••••••••••••••••••••• •••••••••••••• •••••••••••• 124,565 7,000.00 ·········• 

~:t::::::::::::::: :::::::::: :::::::::::::: :::::::::::: ~;~!~ 8,507.50 
1830 •••••••••••••••. •••••••••• •••••••••••••• •••• ••••• •• • 631, 755 11,350.00 
1831. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 702, 970 11, 300. 00 

l(iii)1tII)\::Ii!(I~~: !:H ·iii 
1841. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 656,310 380, 945 54,602. 50 

!tit)~;;;;;;;;;);;!!;;!;!;;!;;!!~;!;!!; i:ffi!ffi !:~!ili l,iiiff 
1846..... ..... .. ... . . .. ... . . . . . . . .. . . . . . . . . . 1,018, 750 2,736,155 279,272.50 

mL:::::::::::::: :::::::::: :::::::::::::: 1gf£:~ r:~:~ 4::mgg 
1849 .............. , . . . . . . . . . . . . . . . . . . . . . . . . . 6, 775, 180 1,184,645 111,147.50 $936, 789 
1850..... .... .. .. ... .. . .. . . . . . $26,225,220 3,489,510 860, 160 895,547.50 511,301 
1851................ .......... 48,043,100 4,393,280 2,651,955 3,867,337.50 3,658,820 
1852....... .. . . . . . . . . . . . . . . . . . 44,860, 520 2, SU, 060 3, 6811, 635 3,283,827.50 2,201, 145 
1853... . . . . .. . . . . . . . . . . . . . . . . . 26,646,520 2, 52'.&, 530 2,305,005 3,519,615.00 4,384, 149 
1854................ .......... 18,052,340 2,305,760 1,513,235 $491,214 1,896,397.50 1,657,016 
1855................ .......... 25,046,820 1,487,010 1,257,000 171,465 600,700.00 824,883 
1856................ .......... 30,437,560 1,429,900 1,806,665 181,530 1,213,117.50 1,788,996 
1857................ .......... 28,797,500 481,060 l,232,9i0 104,673 796,235.00 801,602 
1858................ .......... 21,873,480 343,210 439,770 6,399 144,082.50 131,472 
1859................ .......... 13,782,840 253,930 361,235 46,914 142,220.00 193,431 
1860......... •• .• . . . . . . . . . . . . . 22,584,400 ~ 830 352,365 42,465 164,360.00 51, 234 
1861................ .......... 74,989,060 l,:Q5t,330 3,332,130 18,216 3,241,295.00 527,499 
1862 .••.•••••••••.•. •••······· 18,926,120 234,950 69,!125 17,355 300,882.50 1,326,865 
1863 •......•...••... ·•········ 22,187,~ 112,480 97,360 15,117 27,075.00 6,250 
1864 ••...••••••••••• ·•••·••··· 19,958,900 60,800 40,540 8,040 7,185.00 5,950 
1865................ .......... 27,874,000 207,050 144,535 3,495 62,:IO'J.50 3,725 
1866 .............•............ 30,820,500 237,800 253,~ 12,090 105,175.00 7,180 
1867... . . . . .. . . . . . . . . . . . . . . . . . 23,436,300 121,400 179,600 7, 950 78, 125. 00 5, 250 
1868 •••.•••••••••••• ••••••···· 18,722,000 241,550 288,625 14,625 94,062.50 10,525 
1869 ........•.•..••• ••••· •. . . . 17,238,100 82,850 163,925 7,575 84,612.50 5,925 
1870................ ••........ 22,819,480 164,430 143,550 10,605 '51,387.50 9,335 
1871... . . . . . . . . . . • •. • . . . . . . . . . 20,456, 740 254,650 245, 000 3, 990 68,375.00 3,930 
1872................ .......... 21,230,600 244,500 275,350 6,090 62,575.00 3,530 
1873 ... ··········••• ••.•...... 55,456,700 173,680 754,605 75 512,562.50 125,125 

Total, 1793- ,----f-----1-----+----1----l·------1----
1873. ....... .......... 680,466 000 55,656,940 .68,889,385 ~26 750 :IO'J.50 ~ 



ADDENDA. 91 

Combined gold coinage of the mints of the United States, by denominations and calendar 
years, since their organi.zation--Continued. 

Calendar years. 
Fifty 

dollars. 
Double 
eagles. Eagles. 

Gold coinage. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

1874 ••••••••••••••••• •••••••••• $33,917,700 $799,270 5203,530 $125,46060 $9,850.00 
1875................. .......... 32,737,820 78,350 l!\'i,240 30,050.00 
1876................. .......... 46,386,920 104,280 61,820 135 23,052.50 
1877 ••••••••••••••••• •••••••••• 43,504,700 211,490 182,660 4,464 92,630.00 
1878................. .......... 45,916,500 1,0:U,440 1,427,470 246,972 1,160,650.00 
1879 ••••••••••••••••• •••••••••• 28,889,260 6,120,320 3,727,155 9,090 331,225.00 
1880 ••••••••••••••••. ••••••••·• 17,749,120 21,715,160 22,831,765 3,108 7,490.00 

, 1881 ••••••••••••••••• •••••••••• 14,585,200 48,796,250 ~458,430 1,650 1,700.00 
1882 ••••••••••••••••. •••••••••· 23,295,400 24,740,640 11,831,885 4,620 10,100.00 

f~::::::::::::::::: :::::::::: ~:~:~ ~:m:~ f;~;~ ~:~ :;:::: 
1S85 ••••••••••••••••• •••••••••• 13,875,560 4,815,270 9,065,030 2,730 2,217.50 
1886 ................. ····· ..... 22,120 10,621,600 18,282,160 3,426 10,220.00 
1887 .•..••••••••••••• •••••••••• 5,662,420 8,706,800 9,560,435 18,480 15,705.00 
1888................. .......... 21,717,320 8,030,310 l,56Q,980 15,873 40,245.00 
1889................. .......... 16,995,120 4,298,850 31,825 7,287 44,120.00 
18IIO ••••••••••••••••• •••••••••• ~·=·~ 755,430 290,640 22,032.50 

i:L::::::::::::::: :::::::::: 19:238:760 t·~·~ i:~:m ~:~~ 
1893 ....••••••••.•••• •••••••••• 27,178,320 W,132:450 9,610,985 75,265.00 
1894 ....••••••••••... ··•·••·••· 48,350,800 26,032,780 6,152,275 10,305.00 
1895 ••.•••••••••••••• •••••••··· 45,163,120 7,148,260 7,289,680 15,297.50 
1896 ••••••••••••••••. •·•••••·•• 43,931,760 2,000,980 1,072,315 48,005.00 
1897 •••. •. . . . . . . . . . . . . . . . . . . . . . 57,070,220 12, 77t 090 6,109,415 74, 760. 00 
1898 ••••••••••••••... ··•·•·••·. 54,912,900 12,851,970 10,154,475 60,412.50 
1899 ..••••••••••••.•. ·••·••••·• 73,593,680 21,403,520 16,278,645 68,375.00 
1900............ ..... .. . ....... 86,681,680 a, 749,600 s,673,650 168,012. ;;o 
1901.. ..••••••••••••• •••••••••· 34,150,520 46,036,160 21,320,200 228,307.50 
1902 ...•••••••••••••. ····•·••·· 35,697,580 5,520,130 5,557,810 334,332.50 
1903 •••.••••••••••.•. •·••·••••· 24,828,560 7,766,970 10,410,120 503,142.50 
1904 ••..••••••.••.... ··•···••·· 227,819,440 2,709,880 2,445,680 402,400.00 
1905................. .......... 37,440,220 5,703,280 5,915,040 544,860.00 
1906 .•..••••••••••••• •••••••••• 55,113,800 16,903,920 !!,334,100 441,225.00 
1907 ....••.•••.•..... ······• .. . 96,656,620 26,838,790 1,570,960 841,120.00 
1908. ......•......... ····· ..... 109,263,200 14,81!!,360 6,149,430 1,412,642.50 
1909 ....••••••••••••. •·•••••••· 59,774,140 6,98,,530 21,910,490 1,104,747.50 
1910................. .......... 60,788,340 34,863,440 7,840,250 1,Zll,705.00 
1911 ....••••••.•.•... ··•·•···•· 36,392,000 5,866,950 12,018,195 1,899,677.50 
1912 ....••••••••••••. ••••••·••· 2,996,480 7,050,830 6,910,720 1,540,492.50 
1913................. .......... 11,926,760 5,080,710 6,620,495 1,805,412.50 

Dollars. 

Sl118,!l20 
425 

3,240 
3,920 
3,0'2() 
3,330 
1,636 
7,660 
5,040 

10,840 
6,206 

12,205 
6,016 
8,543 

16,(B) 
30,729 

1914 .......•.•.•..... ····•····· 40,926,400 7,025,500 3,785,625 1,720,292.50 
1915 ••••••••••••••••• 1$150,950 14,391,00'7 4,100,750 3,760,375 ··•······· 11,540,292.50 125,~ 
1916 ••••••••••••••••• •••••••••• 15,920,000 1,385,000 1,200,000 •••••••••• •••••••••••••• 6 20,Wfl 
1917 ••••••••••••••••••••••••••••••• •••••••••• •••••••••••• ••••• •••• ••• •••••••••• ••••••••••• ••• • 10,014 
1918. •••••••••••••••••••••••••• •••••••••••••• •••••••••••• •••••••••••• •••••••••• •••••••••••••• •••••••••• 
1919 ••••••••••••••••• •••••••••• •••••••••••••• •••••••••••• •••••••••••• •••••••••• •••••••••••••• •••••••••• 
1920 ••••••••••••••••• •••••••••• 15,725,000 1,265,000 •••••••••••••••••••••• •••••••••••••• •••••••••• 
1921................. . . . . . . . . . . 10,570, 000 
1922................. . . . . . . . . . . 80,670,000 110,016 

Total: 
1874-1922...... 150,950 1,862,641,120 462,322,910 322,359,960 449,493 17,916,215.00 692,500 
1793-1873...... .......... 680,466,000 55,656,940 68,889,385 1,169,883 26,750,302.50 19,181,927 

Grand total... 150,950 2,543,107,120 517,979,850 391,249,345 1,619,376 44,666,517.50 19,874,427 

1 Louisiana Purchase EJ<P.<l8ition. 
• Lewis and Clark Expos1tion. 
I Panama-Pacific International Exposition coins. 
'Includes $25,042.50 Panama-Pacific International Exposition coins. 
6 McKinley memorial coins. 
• Grant memorial coins. 



92 REPORT OF THE DIRECTOR OF THE MINT. 

Combined silver 'coirw.ge of the mints of the United Swi,es, by denomirw.tions and calendar 
years, since their organization . . 

Calendar years. Trade 
dollars. Dollars. Half dollars. 

Coinage. 

Quarter 
dollars. Dimes. Hal!jmes. Three 

cents. 

1793-li95....... .......... $204,791 $161,572.00 ...........•.. ........•..... $4,320.80 .......... . 
1796............ .......•.. 72,920 •••••••••••••• $1,473.50 $2,213.50 611.50 ••••·•••••• 
1797 ............ ·········· 7,776 1,9S9.00 63.00 2,526.10 2,226.35 .......... . 

f~::::::::::::: :::::::::: !~:flL:::::::::::: :::::::::::::: ...... ~·.'.~:~ :::::::::::: ::::::::::: 
1800 ••••••••..•• ··•······· 220,92( •••••••••••••• •••••••••••••• 2,176.00 1,200.00 ••••••••••• 
1801............ .......... M,454 15,144.50 ............•. 3,464.00 1,695.50 .......... . 
1802...... ... . . . . . . .. .. . . . 41,65( 14,945.00 •••••••••••••• 1,097.50 650.50 .......... . 
1803............ .......... 66,06 15,857.50 •••••••••••••• 3,304.00 1,892.5() •...•...•.. 
1804 ............ ·•··· · ···· 19,570 78,2.59.liO 1,684.5C 826.50 ••••.•••.••• ·•········• 
1805............ ....... ... 321 105,861.00 30,348.50 12,078.00 780.00 ··········· 

1821........ . . . . . . . . . . . . . . . . . . . . . . . . . 652,898. 5C 54,212. 75 118,651. 20 ...................... . 
1822 •••••••••••• •••••••••• ••••••••••• 77} 786.liO 16,020.00 10,000.00 •••••••••••• ••••••••••• 

I t• T••· : ~;!li:i~~~::::;~i~IJi~~ ::: 
1831. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 936, 830. 00 . 99, 500. ~ 77, 135. 00 62, 135. 00 .......... . 
1832. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 398, 500. 00 80, 000. <i 52, 250. 00 48, 250. 00 .......... . 

}~:::::::::::: :::::::::: ::::::::::: ~Jll;1;~:~ ~t~:oo ::~:~ ~;~:~::::::::::: 
1835 ...... . .................. ········ 2,676,003.00 488,000.00 141,000.00 138,000.00 .......... . 
1836 .•...•...... ·•········ 1,000 3,273,100.00 118,000.i 119,000.00 95,000.00 .......... . 
1837........... . . . . . . . . . . . . . . . . . . . . . . 1,814,910.00 63,100. 104,200.00 113,800.00 .......... . 
1838 ................................. 1,773,000.00 208,000. 239,493.40 112,750.00 .......... . 
1839 ••.......... ·•••······ 300 1,748,768.00 122,,86. 229,638.70 108,285.00 ······•···· 
1840............ .......... 61,005 1,145,OM.OO 153,331.75 253,358.00 113,954.25 .......... . 
1841............ . ...... .. . 173,000 355,500.00 143,000.00 363,000.00 98,250.00 .......... . 
1842... ......... ........ .. 184,618 1,484,882.00 214,250.00 390,750.00 58,250.00 .......... . 
1843............ .......... 165,100 3,056,000.00 403,400.oo 1s;ooo.oo ss,250.oo .......... . 
1844..... ....... ..... ..... 20,000 1,885,500.00 290,300.00 ·1,250.00 32,500.00 ··········· 
1845..... .. . . . . . ..... ..... 24,500 1,341,500.00 230,500.00 198,500.00 78,200.00 ... ········ 
1846.... ... .. . . . ... .. ..... 169,600 2,257,000.00 127,500.00 3,130.00 1,350.00 .......... . 
1847......... . . . . . . . . . . . . . 140, 750 1,870,000.00 275,500.00 24,500.00 63,700.00 .......... . 
1848............ ... ....... 15,000 1,880,000.00 36,500.00 45,150.00 63,400.00 .......... . 
1849............ ..... ..... 62,600 1,781,000.00 85,000.00 113,900.00 72,450.00 .......... . 
1850..... .... .. . ..... .. ... 47,500 1,341,500.00 150,700.00 244,150.00 82,250.00 .......... . 
1851............ .......... 1,300 ao1,a1s.oo 62,000.00 142,650.oo s2,050.oos1s.,,O22.oo 
1852............ .......... 1,100 110,565.00 68,265.00 196,550.00 63,025.00 559,905.00 
1853 ............ ·········· 46,110 2,430,354.00 4,146,555.00 1,327,301.00 785,251.00 342,000.00 
1854 ............ ·········· 33,140 4,111,000.00 3,466,000.00 624,000.00 365,000.00 20,130.00 
1855 ............ ·········· 26,000 2,288,725.00 857,350.00 207,500.00 117,500.00 4,170.00 
1856 ............ ·········· 63,500 1,903,500.00 2,129,500.00 703,000.00 299,000.00 43,740.00 
1857....... . . . . . . . . . . . . . . . 94,000 1,482,000.00 2,726,500.00 712,000.00 433,000.00 31,260.00 
1858............ .......... ........... 5,998,000.00 2,002,250.00 189,000.00 258,000.00 48,120.00 
1859 ............ ·········· 636,500 2,074,000.00 421,000.00 97,000.00 45,000.00 10,950.00 
1860........... . .......... 733,930 l,03;850.00 312,350.00 78,700.00 92,900.00 8,610.00 
1861............ .......... 78,500 2,O7a,950.00 1,237,650.00 209,650.00 164,050.00 14,940.00 
1862 ............ · ········· 12,090 802,175.00 249,887.50 102,830.00 74,627.50 10,906.50 
1863............ .......... 27,660 709,830.00 48,015.00 17,196.00 5,923.00 643.80 
1864............ .......... 31,170 518,785.00 28,517.50 211,907.00 4,523.50 14.10 
1865...... .. . . . . ..... ..... 47,000 593,450.00 25,075.00 18,550.00 6,675.00 255.00 
1866.......... . . . . . . . . . . . . 49,625 899,812.50 11,381.25 14,372. 50 6,536.25 681. 75 
1867............ .......... 60,325 810,162.50 17,156.25 14,662.50 6,431.25 138.75 
1868............ .... ... .. . 182,700 769,100.00 31,500.00 72,625.00 18,295.00 123.00 
1869.......... .. . . .. .. . . . . 424,300 725,950.00 23,150.00 70,660.00 21,930.00 153. 00 
1870.......... . . . . .. . . . . . . 445,462 829,758.50 23,935.00 52,150.00 26,830.00 120. 00 
1871 ...................... 1,117,136 1,741,655.00 53,255.50 109,371.00 82,493.00 127.80 
1872............ .......... 1,118,600 866,775.00 68,762.50 2111,04.5.00 189,247.50 58.50 
18¥otai:"·· .... S1,225,000 296,600 1,593,780.00 414,190.50 443,329.10 51,830.00 18.00 

1793-1873 .. ~ 8 031, 238100, 541,253.00 22. 288,021.50 9. 242,079.204, R!IO, 219. 40 1,2-12,087.20 



ADDENDA. 93 

Coml,intd silver coinag~ of the mints of the Unit,ed Staus, b'!/ denomifllJtiom and calendar 
years, since their organization,......Contmued. 

Calendar years. 
Trade 
dollars. Dollars. 

Coinage.* 

Half dollars. ~=~ \. Dimes. Halfdimes. = 
----1-----+------1-----

1874 ............ $4,910,000 ..•........ $1,406,650.00 $215,975.001 1319,151, 70 ...................... . 
1875 ............ 6,279,600 ........... 5,117,750.00 1,278,375.00 2,406,570.00 ..................... .. 
1876.......... . . 6,192,150 .. • . . . . . . . . '.!, 451,575.00 7,839,287, 50 3,015,115. 00 ...................... . 
1877 ............ 13,092, 710 .. .. .. .. .. . ·,, 540,255.00 6,004,927. 50 1, 73~ 051. 00 ...................... . 

ii:> : ··~nit 111 M~II r39,!3i,r1~34;;.:!90 ••• •.•·······~··········~·· ••• •.•.················ 1884 ...................... 28,136,875 2,637.50 2,218.75 
1885 ...................... 28,697,767 3,065.00 3,632.50 257,711.70 ...................... . 
1886 ...................... 31,423,886 2,943.00 1,471.50 658,409.40 ..................... .. 
1887........... . . . . . .. . .. . 33,611, 710 2,855.00 2,677. 50 1,573,838. 90 .................... . 
1888. ••• .. .. • • • • .. .. .. .. .. 31,990,833 6,416.50 306,708.25 783521,, 64338.8. 7900 •. •. •. •. •. •. •. • ..... •. •. •. •. •. •. • ..... •. •. :. :. 1889 ...................... 34,651,811 6,355.50 3,177.75 
1890 ...................... 38,043,004 6,295.00 ~147.50 1,133,461,70 ..................... .. 
1891.......... . . . .. .. . .. . . 23,562, 735 100,300.00 1, Ml, 150. 00 2,304,671.60 ...................... . 
1892............ .......... 6,333,24511,652,136.50 2,960,337.00 1,7~9',365219·.5030 •.•.•.•.•.•.•.•.•.•.•.•. •.•.•.•.• .. •.••.•.•.•. 1893 ............ ·······--· 1,456,792 •4,00'l,896.00 •2,583,831.75 ., 
1894............ .......... 3,093,972 3,667,831.00 2,233,448.25 205,099.60 ..................... .. 

tit;~;~~;;~;~ ; ~~; ~~; ~;~ !::Iii liffilii Hit1i 2
2

1
:.~
4

1

09
15;.r

833
~:.i

90 
•. :.::.·.: :.: :.· :. :.· :.· ~. :.:. ~.~.~.~. ~.:.~.~.~.~.;. 

1899 ...................... 15,'182,846 4,474,628.50 3,994,211.00 
1900 ...................... •25,010,912 5,033,617.00 3,822,874.26 2,477,918.20 ..................... .. 
1901 ...................... 22,566,813 3,119,928.50 2,644,369.25 2,507,350.00 ..................... .. 
1902 ...................... 18,160,777 4,454,723.50 4,617,589.00 2,795,077.70 ······ ................ . 

• 1903.......... .. .. . .. . .. .. 10,343, 755 a, 149, 763. so a, 551,516. oo 2,829, 4ffi. oo ...................... . 

iffiii~i~i~~~~ ! ! )!~!i!i~ tI?S liffiJ~ft ~!Iii i2l.t309i.i_h50° ~.~.;·~·;·~·;·~·~·~·~·i· .. :~ .. ::.·:.:.~.:.:.::.::. 1908............ .......... ........... 5,819,686.50 4,262,136.26 ...,.. 
1909 ................................. 2,529,025.00 4,110,662.50 1,448,165.00 ...................... . 
1910............ .......... ........... 1,183,275.00 936,137.75 1,625,055.10 ...................... . 

II[ : / :::: ,:!II ~iii !9!,~1~J200:.100i.~.·········~··•.·•.······· ·······~··•.•········· 1917 ................................. 10,751,700.00 9,464,400.00 -,,, 

mt::::::::::::-:::::::: :::::::::::·1r:=:m:~ ::~~:~:~ ~~:~~::::::::.:::: ::::.:::::: 
1920 ...... .. ......................... '6,398,570.00 9,456,600.00 9,202,100.00' ...................... . 
1921. ..................... •87,736,473 611,062.50 479,000.00 231,000.001 ...................... . 
1922 ...................... 84,275,000 1050,030.50 ............................ ,· ..................... . 

Total: I ' 
1874-1922. 34,740,924 742,334,083 124,002,595. Ol!PS,661,563. 75101,371,SOO. 00 ...................... . 
1793-1873. 1,22.>,ooo s,001,238100,M1,253. 001 22,288,001. oo 9,242,079.204, sso,219. 401,282,081.20 

Grand total. .. 35,965,924 700,365,321 224,573,848. 00;137, 949,585. 2s
1
110, 613,879. 7()

1
4,880, 219. 40

1
1,~82,087.20 

* Twenty cents silver coinage: 
1875 ...................................................................................... $265,598 
1876.......................................................... ............................ 5,180 
1877...................................................................................... 100 
1878.... .. . . . .. . .. .. . . . . . . . ... . ......... .. .. . ... . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . 120 

Total. ............................................................................. 271,COO 
t Includes $475,000 In Columbian coins. 
• InclndesS2,025,000ln Columbian coins. 
• Includes Sl0,000 In Columbian coins. 
• Inclndes $.50,000 Lafayette souvenir coins. 
• Includes $30,000 In Panama-Pacific Intematianal Exposition coins. 
• Includes S00,009 llllnols Centennial coins. 
• Includes $25,014 Maine Centennlaland $100,056 Landing of Pilgrims coins. 
• Includes $1,006,473 " Peace" coins. 
e Includes SOO,W6.50 l,andlng of Pilgrims, $25,014 Missouri Centennial, and $35,022 Alabama Centennial 

oolns. 
10 Grant memorial coins. 
NOTE.-The silver dollar coins executed subsequent to 1920 represent an equivalent number of dollar1' 

converted to bullion under the act of Apr. 23, 1918-~,121,554 for export to India and 11,111,168 for 
domestic S11 bsidiary coin. 



94 REPORT OF THE DIRECTOR OF THE MINT. 

Combined minor coinage of the mints of the Unifd Suue,, by denomination, and Mlendar 
years, since their organization. 

Minor coinage. 
Calendar years. 

Five cents. Three cents. Two cents. Cents. 

1793-1795. ••••••••••••••••••••• •••••••••••••••• •••••••••••••• •••••••••••••• $10,660.33 
1796 •.......................................•.. ···········... .............. 9,747.00 
1797........................... .. .. . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . .. 8, 975. 10 

;Half cents. 

$712.67 
577.40 
535.24 

1798 ........................................... ············-- .............. 9,797.00 
1700........................... ................ ••............ .............. 9,045.85 60.83 
1800 ........................................... •••••••••••••• •••••••••••••• 28,221.75 1,057.65 
1801. .......................................... •••••••••••••• .............. 13,628.37 
18)2 .......................................................... , . . . . . . .. . .. . 34,351.00 71. 83 
1803................. . .. .. .. .. . .. . .. . .. . . . . . . • . . . . . .. .. . . . . .. . .. . . .. . .. . . .. 2!, 713. 53 489. 50 
1804 ................. .. ................... :.... .............. .............. 7,568.38 5,276.56 
1805........................... ................ .............. .............. 9,411.16 4,072.32 
1806........................... ................ .............. .............. 3,480.00 I, 780.00 
1807........................... ................ .............. .............. 7,272.21 2,380.00 
1808........................... ................ .............. .............. 11,090.00 2,000.00 
1809........................... ................ .............. .............. 2,228.67 5,772.86 
1810 ......................................................... •······••••••· 14,585.00 1,075.00 
1811.. . .. . . . . .. .. .. .. . . .. .. . .. . . . . . .. .. .. .. . . .. . . .. . .. . . . . . . . . . . . . . . .. . .. .. 2,180.25 315. 70 
1812........................... ................ .............. .............. IO, 755.00 ........... . 

mt::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ..... J.~~:~. :::::::::::: 
iii!::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: !H~:! :::::::::::: 
im~~~i~iii))iiiii~i~i~ii~ ~iii)~iii~)i iii~iiii~ii~~~ ~~iiiiiiiii) 11~1 iiiiiiiii) 
1823 .................................................................................................. . 
1824.. . . .. .. . . . . . .. . .. . .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . .. . . . . . . . . .. . .. .. .. 12,620.00 .......... .. 
1825 ......................................................... ·······....... 14,611.00 315.00 
1826........................... ................ .............. .............. 15,174.25 1,170.00 
1827........................... ................ .............. .............. 23,577.32 
1828 ......................................................... ········...... 22,606.24 3,030.00 

2,435.00 rn:::::::::::::::::::::::::::: :::::::::::::::: :::::::::::::: :::::::::::::: 1Utt:~ 
1:L::::::::::::::::::::::::: :::::::::::::::: :::::::::::::: :::::::::::::: ~:rJ:: ....... ii:oo 
1833........................... ................ .............. .............. 27,390.00 ...... 110:00 
1834........................... .......... ...... .............. .............. 18,551.00 600.00 

705.00 
1,000.00 

............ 

............ 
---······· ·· 
···········­
···········­
•••••••••••• 
···-·-······ 
•••••••••··· 
•••••••••••• ------------
------·-----
...... iw: sz 

199.06 
738.36 

·······-···· 648.47 
276. 79 
282.50 
202.15 
175. 90 

--······-··· ------------
•••••••••••• 
•••••••••••• ............ 
............ 
··········--1865........................... ................ $341,460.00 272,800.00 354,292.86 .......... .. 

1866... ........................ $737,125.00 14!,030.00 63,540.00 98,265.00 ........... . 
1867 ....... ,.................... 1,545,475.00 ltt,450.00 58,775.00 98,210.00 ........... . 
1868........................ .•. I, 440,850.00 97,560.00 56,075.00 102,665.00 ........... . 
1869. .. . . . . . . . . . . . . . . . . . . . . . . . . 819, 750. 00 48, 120. 00 3Q, 930. 00 64, 200. 00 ........... . 
1870. . . . . . . . . . . . . . . . . . . . . . . . . . . 240, 300. 00 40, 050. 00 H, 225. 00 52, 750. 00 ........... . 
1871. . .. . . . . . .. . .. . . .. . . . . . . . . . 28, 050. 00 18, 120. 00 I 4, 425. 00 "39, 295. 00 ........... . 
1872........................... 301,800.00 25,860.00 1,300.00 40,420.00 ........... . 
f873.... .. . . . .. .. .. .. . .. . . . .. . . 227,500.00 35,190.00 . .. .. . . . . .. .. . 116,765.00 ........... . 

Total, 1793-1873.......... 5,340,850.00 867,840.00 912,020.00 4,929,807.44 39,926.11 



ADDENDA. 95 

Combined minor coinage of the mints of the United States, bp denominations and calendar 
years, since their organization-Continued. 

Minor coinage. 
Calmdar years. 

Five cents. Three cents. Two cents. 

1874... .. ........ ...... ........ $176,900.00 $23,700.00 ............. . 

Im::::::::::::::::::::::::::: ..... ~~:~:~. _____ ;:~:~.:::::::::::::: 
1878........................... 117. 50 70. 50 ............. . 

m.t:::::::::::::::::::::::::: I,~:~ 1,~~ :::::::::::::: 
1881... .. . .. . . .. . . .... .. . .. . .. . 3,618.75 32,417.25 ............. . 
1882. . . . . . . . . . . . . . . . . . . . . . . . . . . 573,830. 00 759. 00 ............. . 
1883........................... 1,148,471.05 318. 27 ............. . 
1884.. . . . . . . . . . . . . . . . . . . . . . . . . . 563,697. 10 169. 26 ............. . 
1885........................... 73,824.50 143.70 ............. . 
1886........................... 166,514.50 128.70 ·············· 
1887 .. :.. . . . . . . . . . . . . . . . . . . . . . . 763,182.60 238. 83 ............. . 
1888 ••••••••.. · · ··············· 536,024.15 1,232.49 ..•.........•• 

it >> Iii P\>: 
1895 . . . . . . . . . . . . . . . . . . . . . . . . . . . 498, 994. 20 . . . . . . . . . . . . . . . ............ . 
1896 . . . . . . . . . . . . . . . . . . . . . . . . . . . 442, 146. 00 . . . . . . . . . . . . . . . ............ . 
1897... .. . . . . . . . . . . . .. . . . . .. . . . 1,021,436. 75 ........................... . 
1898. . . .. . . . . . . . . . . . . . . . . . . . . . . 626, 604. 35 . . . . . . . . . . . .. . .. ........... . 
1899........................... 1,301,451.55 ········--···· ............. . 

ll:it.:::::::::::::::::::::::::: t~;Z::~ :::::::::::::: :::::::::::::: 
1902 ... ··················•····. 1,574,028.95 •••••••••••••••••••••••••••• 

1:l::::::::::::::::::::::::::: [:Wo:~U& :::::::::::::: :::::::::::::: 

im~:~)~;;;)~;;;;;~;;;~~~~~ !1ffi1m~~ ))~~~~~) ~~~~~~~~~~~~~~ 
1~::::::::::::::::::::::::::: 1,~:~:: :::::::::::::: :::::::::::::: 
1911... .. . . . . . . . . . . . . . . . . . . . . . . 1,977,968.60 ........................... . 
1912........................... 1,747,435. 70 ........................... . 
1913... ..... .. .. .. . . . . . . . .. . . . . 3,682,961.95 ........................... . 

mt:::::::::::::::::::::::::: u:rt~::i :::::::::::::: :::::::::::::: 
1916........................... 4,434,553.30 .......................... .. 
1917........................... 3,276,391.45 ·············· ............. . 
1918. . . . . .. . . . . . . . . . . . . . . . . . .. . 2, 266, 515. 70 .... , . . . . . . . . . . ............ . 
1919... ........ ••••••• ••••••••• 3,819,750.00 •••••••••••••• ••••••••••• ••• 

ii::::::::::::::::::::::::::: ... ~·.~~~:.~:~.:::::::::::::::::::::::::::: 

Cents. 

$141,875. 00 
136,280.00 
79,440.00 
8,525.00 

57,998.50 
162,312.00 
asa,649. 55 
392,115.75 
385,811.00 
455,981.09 
232,617.42 
117,653.84 
176,542.90 
452,264.83 
374,944.14 
488,693.61 
571,828.54 
470,723.50 
376,498.32 
466,421.95 
167,521.32 
383,436.36 
390,572.93 
504,663.30 
498,230.79 
536,000.31 
668,337.64 
796,111.43 
873,767.22 
850,944.93 
613,280.15 
807,191.63 
960,222.55 

1,801,386.18 
334,429.87 

1,176,862. 63 
1,528,462.18 
1,178,757.87 

829, 950. '60 
984,373.52 
805,684.32 
559,751.20 

1,902,996.77 
2,841,697.85 
a, 706, 146. 34 
5,889,350. 00 
4,056,650.00 

544,310.00 
71,600.00 

Half cents. 

Total: 1874-1922.......... 56,272,083. 10 
171n-1873. . . . . . . . . 5,340, 850. 00 

73 509 48 41,479,866. 83 
867: 840:·oo • • iili2; o2iJ: oo • 4,929,807.44 139,926.11 

1-------+-----+------+-----+-----
Grand total... . . . . . . . . . . . 61,612, ~. 10 941,349.48 912,020.00 46,409,674.27 39,926.11 
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Total goul, silver, and minor coinage of the United States, by calendar years. 

Calendar years. 

Gold. 

1793-1795 ..... __ .... _ . __ . _ . . . . . . Sr!, 485. 00 
1796............................ u, 000. 00 

ntL:::::::::::::::::::::::::: ~!ro:~ 
1799. . . . . . . . . . . . . . . . . . . . . . . . . . . . 21; 285. 00 
1800 .... ·-. ·- ·-· ............. ·-. 31'1, 760. 00 
1801. . . . . . . . . . . . . . . . . . . . . . . . . . . . 422, 570. 00 
1802. . . . . . . . . . . . . . . . . . . . . . . . . . . . 423, 310. 00 
1803. . . . . . . . . . . . . . . . . . . . . . . . . . . . 258, 377. 50 
1804 .... ·-- .. ·- .. . . . . .. . . . . . . . . . 258,642.50 
1805...................... . ..... 170,367.50 
1806 .. ·-- ·-.................. .. . 32!, 505.00 
1807. . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,, 495. 00 
1808. . . . . . . . . . . . . . . . . . . . . . . . . . . . 284, 665. 00 
1809............................ 169,375.00 
1810............................ 501,435.00 
1811 ........ _ . . . . . . . . . . . . . . . . . . . 497, 905. 00 
1812 .. ;.......... . . . . . . . . . . . . . . . 2!!2, 435. 00 
1813............................ 411,140.00 

i!!!::::::: :: :: :: :: : : : : : : :: : : : : : .... ·-- .~~~~:~. 
1817 •••••••••••••.••••.••••••••• •··••••••••••••••• 

i '·Iii 

1843............................ 8,108,797.50 

1: ii!i 
1852............................ 56,846,187.50 

Hit:::::::::::::::::::::::::: ~:H~:1! 
1856. .. . . .. .. . . . . . . . . . . . . . . . . . . . 36,857,768.50 
1857. . . . . . . . . . . . . . . . . . . . . . . . . . . . 32, 214, 040. 00 

I : !Iii 
itiiiiiiiiiiii)~~i)i~iii iii.ff 
mt:::::::::::::::::::::::::: ~!:m; 
1872............................ 2!, 812,645.00 
1873 .................... _ .. _.... 51,022,747.50 

Total coinage. 

·Silver. 

$370, 683. 80 
77,118. /iO 
14,550.45 

330,291.00 
423,515.00 
224,296.00 
74,758.00 
SS,343.00 
87,118.00 

100,340.50 
149,388.50 
4597.71 319. 00 

,448. 75 
684,300.00 
707,376.00 
638,773.50 
608,340.00 
814,029.50 
620,951.50 
567'.1 687. 50 
1 ,308.00 
28,575.75 

607,783.50 
1, 070, 454. 50 
1,140,000.00 

501,680.70 
825805'. 762. 45 

,806.50 
89.5, 550. 00 

1,752,477.00 
1, 564, 583. 00 
2, 002, 090, 00 
2, 869, 200. 00 
1, 575, 600. 00 
1, 994, 578. 00 
2, 493, 400. 00 
3,175,600.00 
2, 5711, 000. 00 
2, 759, 000. 00 
3, 415, ooo. oo 
3,.443, 003. 00 
3,606, 100. 00 
2,096,010.00 
2, 333, 243. 40 
2, 209, 778. 20 
1, 726, 703. 00 
1, 132, 750. 00 
2,332,750.00 
3,834,750.00 
2, 235, 550. 00 
1, 873, 200. 00 
2, 558, 580. 00 
2,374,450.00 
2, 040, 050. 00 
2,114,950.00 
1,866, 100. 00 

774,397.00 
999 410. 00 

9,077,571.00 
8,619,270.00 
3,501, 245. oo 
5,142,240. 00 
5, 478, 76o. 00 
8, 495, 370. 00 
3, 284, 450. 00 
2, 259, 390. 00 
3, 783, 740. 00 
1,252, 516. 50 

S()g,267.80 
609,917.10 
691,005.00 
982,409.25 
908,876.25 

1,074,343. 00 
1, 266, 143. 00 
1,378,255.50 
3, 104, 038. 30 
2, 504, 488. 50 
4,024,747.60 

Total value. 

Minor. 

$11,373.00 $453,541.80 
10,324.40 165,40'490 
9,510.34 152,250.79 
9,797.00 645645'.698.00 
9,106.68 sn•~: 29,279.40 

13,628.37 510
1
9/i6.37 

34,ffi.83 516:075.83 
25,203.03 370,698.53 
12,844.94 371,827.94 
13,483.48 333,239.48 
5,260.00 801,084.00 
9,652.21 1,044,595.96 

13,090.00 982,055.00 
8,001.53 884,752.53 

15,660.00 1, 155, 868. 50 
2,495.95 1,108, 740. 95 

10,755.00 1, 115, 219. 50 
4,180.00 1, 102, 271. 50 
3,578.30 642,53.5.80 

20,483.00 
28,209.82 56,785.57 
39 484.00 647,267.50 
31;s10.oo 1,345,064.50 
26,710.00 1,425,325. 00 
'4,075.50 1,864,786.20 
3,800.00 1,018,977. !5 

20,723.39 915 509.89 
967,975.00 

12,620.00 1, 858, 297. 00 
H,926.00 1, 735, 894. 00 
16,344.25 2,110,679. 25 
23,577.32 3, 024, 342. 32 
25,636.24 1,741,381.24 

ltffi:~ 2, 306, 875. llO 
8, 155, 620. 00 

33,603.60 8,9'23,473.60 
23,620.00 3,401,055.00 
28,160.00 37. 765, 710. 00 
19,151.00 , 388, 423. 00 
39,489.00 5,688,667.00 
23,100.00 7, 764, 90o. 00 
55,583.00 3,299,898.00 
63,702.00 4,206,710.40 

~·~rr:&\ ll,617, 912. 31 
3, 426, 812. 50 

15: 973.67 2, 240, 58L 17 
23,833.90 4, 185, 991. 40 
24,283.20 11,967, 830. 70 
23,987.52 7,687,207.52 
38,948.04 5, 668, 595. 50 
41,208.00 6,633,965. 54 
61,836.69 2'2, 638,611.69 
64,157.99 

1M~N:JJ~ 41,984.32 
44,467.50 aa; s02; 306. oo 
99,635.43 113, 488, 524. 93 
507.630. 94 57,896, 2'28. 44 
6,059.78 48, 522, 539. 78 
42,638.35 34,577, 870. 85 
16,030.79 32, 905, 243. 79 
27,106.78 42,027,115.28 

178,010.46 37,870,810.46 
246,000.00 31, 679, 783. 50 
364,000.00 18,429,020. 00 
205,660.00 25, 938, 704. 00 
101,000.00 87, 280, 270. 00 
280,750.00 22, 409, 264.. 00 
498,400.00 23, 753, 149. 80 
926,687.14 21,618,019. 24 
968,552.86 29, 9M, 665. 36 

1,042,960.00 33,461, 31¼. 25 
1,819,910.00 26,557,411.25 
1,697,150.00 22, 142, sr.o. 50 

963,000.00 10, 812, 130. 50 
350,325.00 24, 927, 368. 00 
99,890.00 24,236,613.30 

36G,380.00 24, 686, 513. 50 
379,455.00 61,426, Q50. 10 

1-------1-------1--------1-------
T o ta l, 1793-1873. ... . . . .. . 852,114,437.50 147. 489,898.30 12, 090, 443. 55 1,011,694, 779. 35 

l======l=====l=======I======= 



ADDENDA. 97 

Total gold, silver, and m·inor coinage of the Uniud State,, by calffldar yeara--Continued. 

Calendar years. 
Gold. 

1874................. ...... ..... $35,254,630.00 
1875............... . . . . . . . . . . . . . 32,951,940.00 
1876....... ........ .. .... .. .. ... 46,579,452.50 
1877............. . . . . . . . . . . . . . . . 43, 9119, 864. 00 
1878....... . . . . . . . . . . . . . . . . . . . . . 49,786,062.00 
1879................. ....... .... 39,080,080.00 
1880................. . . . . . . . . . . . 62,308,279.00 
1881............. . . . . . . . . . . . . . . . 96,850,890.00 
1882........ . . . . . . . . . . . . . . . . . . . . 65,887,685.00 
1883................. . . . . . . . . . . . 29,241,900.00 
1884....... . . . . . . . . . . . . . . . . . . . . . 23,991,756.50 
1885................. . . . . . . . . . . . 27, 773,012.50 
1886............. . . . . . . . . . . . . . . . 28,945,542.00 
1887... . . . . . . . . . . . . . . . . . . . . . . . . . 23, 972, 383. 00 
1888... . . . . . . . . . . . . . . . . . . . . . . . . . 31,380, 808. 00 
1889................ . . . . . . . . . . . . 21,413,931.00 
1890............................ 20,467,182.50 
1891............................ 29,222,005.00 
1892................. . . . . . . . . . . . 34,787,222.50 
1893. . . . . . . . . . . . . . . . . . . . . . . . . . . . 56, 997, 020. 00 
1894. . . . . . . . . . . . . . . . . . . . . . . . . . . . 79, 546, 160. 00 
1895 ................... ········· 59,616,357.50 
1896............................ 47,053,060.00 
1897. . . . . . . . . . . . . . . . . . . . . . . . . . . . 76, 028, 485. 00 
1898............................ 77,985,757.50 
1899 ................. ······ ..... 111,344,220.00 
1900 ................. ··········· 99,272,942.50 
1901................... . . . . . . . . . 101,735,187.50 
1902...................... . ..... 47,184,852.50 
1903..................... . . .. ... 43,683,792.50 
1904........ ... . . .. .. . . . . .. .. . . . 233,402,400.00 
1905. .. . ... . ... . . .. . . . . . . . . . . . . . 49,638,400.00 
1906. . . . . . . . . . . . . . . . . . . . . . . . . . . . 78, r~; 045. oo 
1907....................... ..... 13l,W7,490.00 
1908............................ 131,638,632.50 
1909............................ 88,776,907.50 
1910. . . . . . . . . . . . . . . . . . . . . . . . . . . . 104, 723, 735. 00 
1911. . . . . . . . . . . . . . . . . . . . . . . . . . . . 56, 176, 822. 50 
1912. ........ .. ... . . . .. . . .. .. .. . 17,498,522.50 
1913. .. .. ... . .. . ... . . .. . ... .. .. . 25,433,377.50 
1914. .. .... .. .. . . .. . . . . . . .. .. .. . 53,457,817.50 

mt ~ii~ i ~ i ~ i ~ ~ i ~ ~ ! ~!!~~iii~~ i ~ .... ~~:~~~:~. 
1919 •••••••••••••••••••••••••••• •••••••••••••••••• 
1920....... .. .. ...... .. .. . . . ... . 16,900,000.00 
1921. . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,570,000. 00 
1922. . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,680,016. 00 

Total coinage. 

Silver. 

16, 8111, 776. 70 
15,347, 893. 00 
24, 503, 307. 50 
28,393,045.50 
28, 518, 850. 00 
27,569,776.00 
27,411,693. 75 
~ 940, 163. 75 
:or,, 973, 132. 00 
29,246,968.45 
28, 534, 866. 15 
28, 962, 176. 20 
32, 086, 709. 90 
35,191,081.40 
33,025, 606. 45 
35,496, 683. 15 
39, 202, 908. 20 
27,518,856.60 
12,641,078.00 
8,801, 744. 80 
11,200,350.85 
5, 698, 010. 25 

23,089,899.05 
18,487,297.30 
23,034, 033. 45 
26,061,519.90 
36,345,321.45 
30,838,460.75 
30,028,167.20 
19,874,440.00 
15,695,609.95 
6,332,180.90 

10,651,027.85 
13,178,435. 76 
12,391,777.25 
8,087,862.50 
3,744,468.35 
6,457,301.55 
7,340,996.00 
3,184,228. 95 
6, 083, 823. 00 
4,114,082.50 
8,880,800. 00· 

29,412,300.00 
25,473,029.00 
11,068,400.00 
25,057,270.00 
89,057,535.50 
84,325,030.50 

Minor. 

SM2,475.00 
246,970,00 
210,800.00 

8,625.00 
58,186.50 

165,003.00 
391, 3911. 95 
428,161.75 
900,400.00 

1, IIDi, 770. 41 
'196, 483. 78 
191,622.04 
343,186.10 

1,215, 686. 26 
912,200.78 

1,283, 408. 49 
1,384,792.14 
1,312,441.00 

961,430.42 
1,134,931. 70 

438,177.92 
882,430.56 
832,718.93 

1,526,100.05 
1,124,835.14 
1,837, 4111. 86 
2,031,137.39 
2,120,122.08 
2,447, '196.17 
2,251,281.18 
1,683,529.35 
2,298,555.43 
2,890,908.80 
3,042, 126. 18 
1,468, 738. 72 
1,756,388.93 
3,036,929.83 
3, 156,726.47 
2,577,386.30 
4, 667, 335. 47 
2,208,071.22 
2,062,839.70 
6, 337, 550. 07 
6,118,089.30 
5,972,662.04 
9,709,100.00 
8,166,650.00 
1,155,310.00 

71,600.00 

Total value. 

"2,448,881.70 
48,546, ~- 00 
71, !193, 560. 00 
72,401, 434. 50 
78,363, 088. 50 
66,814,859.00 
90,111,368. 70 

125,219,205.50 
94,821,217.00 
60,093, 728. 86 
53,323, 106. 43 
56,926,810.74 
61, 375, 438. 00 
60,379,150.66 
65,318, 6l5. 23 
58,IM,112:i.64 
61,054,882.84 
58,053, 302. 60 
48,389, 7S0.112 
66,933,606.50 
89, 184, 688. 77 
66, 196, 798. 31 
70,975,677. 98 
96,041,882.35 

102,144,626.09 
139,243,191. 76 
137,649,401.34 
134,693, 770. 33 
79, 660, 815. 87 
65,809,513.68 

250,781,539.30 
58,269,136.33 
92,334,981.65 

148,128,051.93 
145,499,148.47 
98,621,148.93 

111,505, 133.18 
65, 790, 850. 52 
27,416,903.SO 
33,284,941. 92 
61,749,711.72 
30,145,323. 70 
33, 743,376. 07 
35,540,403. 30 
31,445,691.04 
20,777,500.00 
50,213,920.00 

100, 782, 845. 50 
165,076,646.50 

l======l,======i=======!====== 
Total; 

1874-19'22................... 2,666, 1133, 148. 00 1,118,411,966.25 
1'793--1873................... 852,114,437.50 147,489,898.30 

Grand total .............. 3,518,647,685.50 1,265,901,864.55 

65331 °-23--7 

97,825,459.41 3,882,770,573.66 
12,090,443.55 1,011,694,779.35 

109,915,902.96 4,894,465,353.01 
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Appropriations, reimbursements, expenses, and balance, of all offices of the mint service, 
fiscal year ended June 30, 1923. 

Items and offices. 

Office of Director of the Mint: 

Annual appropriations. 
Perma-

1------,------,c----,-----,.-----1 nent 

Salaries. Wages. 
Contin­
gent ex­
penses. 

Increase 
of com­
pensa­
tion. 

Freight 
on bul­

lion 
and coin. 

BJ?pro­
pr1ation 

bal­
ances.1 

Total. 

Appropriated ............ $23,680.00 ............ $7,000.00 $2,640.00 $10,000.00 $5,199.99 $48,519.99 
Reimbursed............. . . . . . . . . . . . . . . . . . . . . . . 259. 00.......... . . . . . . . . . . . . . . . . . . . 259. 00 

A,·ailableforuse ......... 23,680.00 ............ 7,259.0C 2,640.()( 10,000.00 5,199.991 48,778.99 
Expended ............... 21,370.18 ............ 6,456.37 2,640.()( •8,46~.54 5,199.99) 44,148.08 

Unexpended balance.. 2,309.82 .......... .. 802.63 ......... . 1,518.46 ........ . 4,630.91 

Mint at Philadelphia: 
Appropriated ............ 66,600.00 $300,000.00120,000.00 86,400.00 .......... 4,873.24 577,873.24 
Refmbursed............. . . . . . . . . . . 2-37, 796. 75 99,791.82 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 337,588.57 

Available for use......... 66,600. 00 53.1, 796. 75 21~ 791. 82 86,400. 00 .... _..... 4,873. 24 • 915,461.81 
Expended ............... 61,692.21 6:.-1, 915. 52 211,453.62 83,887.82 (887.0J) 4,596.50 895,545.67 

Unexpended balance.. 4,907. 79 9, 881. 23 2,338. 20 2,512.18 . . . . . . . . . . 276. 74 19, 916. 14 

;\lint at San Francisco: 
Appropriated ............ 48,400.00 175,000.00 50,000.00 31,920.00 ................... 305,320.00 
Reimbursed....................... 70,866.12 57,618.00 .......... .......... ......... 128,484.12 

Available for use......... 48,400.00 245,866. 12 107,618.00 31, 920. 00 . . . . . . . . . . . . . . . . . . . 433, 804. 12 
Expended............... 48,400.00 239,869. 01106, 741. 24 31,519. 42 (190. 27) . . . . . . . .. 426,529.67 

UneXpended balance.. . . . . . . . . . . 5,997.11 876. 76 400. 58 . . . . . . . . . . . . . . . . . . . 7,274.45 

Mint at Denver: 
Appropriated............ 44,800. 00 
Reimbursed ...................... . 

205,200.00 
62,983.85 

Available for use......... 44,800.00 13!, 742. 78 65,241.07 20,400.00 . . . . . . . . . . . . . . . . . . . 268,183.85 
Expended ............... 40,972.92 13"1,698.36 64,576.3S 17,593.43 (119.70) ......... 260,841.09 

44.42 Unexpended balance.. 3,827.08 
===,I====: 

Assay office at New York: 

664. 69 2, 806. 57 . . . . . . . . . . . ....... . 7,342.76 

Appropriated............ 53,400.00 170,000.00 100,000.00 30,200.00.......... 4,780.43 358,380.43 
Reimbursed............. . . . . . . . . . . 1,368. 00 842. 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,210. 44 

1-----+------et-----t----+-----<---+-----
A v ail able for use......... 53,400.00 171,368.00 100,842.44 30,200. OC .. . . . . . . . . 4,780.43 360,590.87 
Expended ............... 47,823.01 163,346.58 89,638.62 28,405.61 (2.95) 4,653.18 333,866.97 

1----+----,1----+---+----1---+-----
Unexpended balance.. 5,576.99 8,021.42 11,203.82 1,794.42 .......... 127.25 26,723.90 

Mint at New Orleans: 
Appropriated............ 4,000.00 3,720.00 1,500.00 1,480.00.......... . . . . . . . . . 10,700.00 
Expended............... 4,000.00 3,719.94 1,445. 77 1,461.05 (6,140.89) . . . . . . . . . 10,626.76 

1----+----1----+---+----1---+-----
U n expended balance.. . . . . . . . . . . . 06 54. 23 18. 95.......... . . . . . . . . . 73. 24 

Mint at Carson: 
Appropriated............ 1,800.00 
Expended............... 1,800.00 

1,500.00 
1,500.00 

Unexpended balance ....................... . 

600.00 
442. 79 

480. 00 .................. . 
480. 00 (5. 05) ........ . 

157. 21 ............................ . 

4,380.00 
4,222.79 

157.21 
,===,1====,1====1====1==== 

Assay office at Boise: 
Appropriated............ 3,000.00 1,900.00 1,000.00 960. 00.......... . . . . . . . . . 6,860.00 
Expended............... 3,000.00 1,832.50 1,000.00 872.67 (100.00) .. .. . .... 6,705.17 

f----+----l----+---+----l---~-----
Unexpended balance.. . . . . . . . . . . 67. 50 ......... . 87. 33 . . . . . . . . . . . . . . . . . . . 154. 83 

====l=====i-=-=1====,1====,,===I==== 

Available for use......... 3,000. 00 
Expended............... 3,000.00 

900.00 
900.00 

Unexpended balance ....................... . 

l, 369. 28 720. oo!. . . . . . . . . . . . . . . . . . . 5, 989. 28 

I,::: .... ~~: ~1 ... ~~ ~'. =: :=:=::=:=::=:,•==Ii=,~=!=:=:=; 

1 For Special fund-Charges on silver dollar bullion sold, at Bureau; for new machinery and appliances 
at Philadelphia Mint; for eguipment of assay office building at New York. 

• Chargeable, as indicated in parenthe.ses, to the various offices. 



ADDENDA. 99 

Appropriatiom, reimburBement8, expemes, and balances of all offieu oJ the mint Ber-vice, 
jiBcal year ended June so, 1928-Continued. 

Items and office.•. 

Annual appropriations. 
Perm&-

1--------------------1 nent 

Salaries. Wages. 
Contin­
gent ex­
penses. 

Increase 
of com­
pens&­
tlon. 

Freight 
on bul­

lion 
and coin. 

appro­
pr1atlon 

bal­
ances. 

Total. 

----------1----1------<---------____ ,, ___ _ 

Assal, office at Deadwood: 
ppropriated............ f3, 000, 00 Sl, 000. 00 $300. 001 $720. 00 . . . . . . . . . . . . . . . . . . . So, 020. 00 

Expended............... 3,000.00 1,000. 00 300. 00
1 

7~. 00 (S91. 79) . . . . . . . . . 5,020. 00 

Unexpended balance ••...................... ········••!••········ .............................. . 
Assal, office at Seattle: I 

ppropriated............ 8,050. oo 8,200. oo 5, ooo. 001 2,400. oo; ...... •.... . . . . . . . . . 23,650. oo 
Expended ••••••••••••••• 1--8_,_050_.oo-+-_8_,_184._92-+_4_,_91_a_.o_;a4-1 2_,_280_.oo_,4-1 c_900_.oo-'J'----,--23-,_4_88._55 

Unexpended balance.. ..... .. ... 15. 08 26. 371 1~. 00
1 
••• ••• • . . . • • ••• •••• 161. 45 

l====l====,l====I==== 
AssayofflceatSaltLakeCity: I ,on.ool .................. . Appropriated............ 1,800.00 1,500.00 300. 00 .,,., 

Expended............... 1,800.00 1,500.00 285. 15 480. 00 (8. 84) ........ . 

Unexpended balance ....................... . 14. 85 •••••••••• •••••••••• •• ••••••• 

4,0RO. 00 
4, 06a. 15 

14.85 

Total entire service: 
l===l====l===l====:===al===:==== 

Appropriated ............ 261,530.00 753, 7~. 00 336,700.00178, 800.00 10,000. 00$14,853.66 1,555,603.66 
Reimbursed............. 357,773. 65174, 121. 61 531,895.26 

Available tor use ......... 261,530.001, 111,493.65 510,821. 61178,800. 00 10,000.0014,853. 662,087,498.92 
Expended ............... 244,908.321, 087, 466. 83 494,564.04 171,059. '¥1 8,481. 54.14, 449. 672,020,930.37 

Unexpended balance .. 16,621.68. 24,026.82 16,257.57 7,740.03 1,518.46 400.911 66,568.55 



100 REPORT OF THE DIRECTOR OF THE MINT. 

Income and expen11u of the United Stares mints and 

Items. 

INCOME. 
Revenues: 

Mlnts. 

Philadelphia. San Fran­
cisco. 

Denver. 

~~~~~~~~~-::::::::::::::::::::::::::::: ::;; 
Fine and Ullparted bar charges........................... 1,361.82 

$12,830.99 
71,683.50 
5,~~ 

13,630.59 
28,259.40 

807.99 

Proceeds of medals and proof coins sold..... . . . . . . . . . . . . . . 5, ~- 4
00
7 

Reooipts from special assavs of bullion and ores.... . . . . . . . v.o. 166. 00 74. 00 
Value of bullion recovered

0

incident to receipts of deJ:losits. 3,917. 85 1,910. 15 2, 9:M. 09 
Value of bullion recovered from refining and coining 

a~~::kweiiiit" imii ·muiliiiied coins i>iireiiased roi-• 211
• 
02u 7 14

, 
930

• 
68 a, 988..87 

recoinage.. . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . 71. 24 72. 04 40. 35 
Gain on bullion shipments to Government refineries ............................................... . 
Receipts from sale of b:r-products (platinum, etc.)........ . . . .. . . . . . . . . . 411,900.02 657. 76 
Receipts from sale of old material......................... 1,318.63 139. 00 6,255.40 
Commission on telephone calls. . . . . . . . . . . . . . . . . . . . . . . . . . . 2. 09 
Seigniorage onsilver-dollarcolnage ....................... 13,296,703.53 7,655,546.88 4,114,591.94 
Seigniorage on subsidiary silver coinage.................. 9,054.68 75,233.82 ............. . 
Seigniorage on minor coinage (nickel)..................... 422,055. 43 ........................... . 
Seigniorage on minor coinage (bronze).................... 1,846.65 ........................... . 

Total revenues ......................................... 13,794,997.86 7,885,799.07 4,161,240.39 

Appropriation reimbursements: 
Charges for manufacture of coin for foreign governments .. 
Q!iarges for manufacture of special medals ............... . 
Cb.aljes for work done for otherinstitutionsJ etc ......... . 
Silver-dollar coinage costs, from special tuna ............. . 

28,263.50 ........................... . 
5,448.05 ........................... . 

16 997 32 516. 59 
:i86;s79:10 ···iis;ii4."i2· 62,467.26 

Total reimbursements.................................. 337,588. 57 128,484. lZ 62, 983. 85 

Total Income ........................................... 14,132,586.43 8,014,283.19 [ 4,224,224.24 

EXPENSES. 

Payable from appropriations: 
Salaries of officers and clerks............. . . . . . . . . . . . . . . . . 61,692. 21 48,400. 00 40,972. 92 
Wages of workmen....................................... 527,915.52 239,869.01 137,698.36 
Increase ofcompensation................................. 83,887.82 31,519.42 17,593.43 
Special fund-cllarges on silver dollar bullion sold .................................................. . 
Con~nt expenses (Including equipment) less amounts 

to reunburse operative wastage, and loss on operative 
sweeps sold ........................................... . 

Wastage of operative departments, gold and silver ....... . 

~~;~t?!v!r8;~1h ~!ci. coin. betweeii inlii1:s" a~<i. 
assay offices ........................................... . 

203,478.72 
6,023.40 

12,548.00 

887.05 

96,254. 70 
7,031.50 
3,455.04 

190. 27 119, 70 
1------1-------1------1 

Total payable from appropriations. . . . . . . . . . . . . . . . . . . . . 896,432. 72 426,719.94 260,960.79 
l=====l=====,l=====I 

Pa:y11ble from revenues: 
Loss on bullion shipments to Government refineries ............................................... . 
Expense of distributing minor coin.................... . . . 1,521. 94 ........................... . 
Wastage of operative departments, minor metals......... 185. 72 ........................... . 

Total payable from revenues................ . . . . . . . . . . . 1,707.66 

Total expenses ..... : .................................. _t==8=98=,=140=. =38=!==426=,=7=19=. =94=l==260=,=960=. =79=1 



ADDENDA. 

auay ojfku for the ji,8C4l year ended June SO, 1923. 

New 
York. 

New Carson 
Orleans. City. 

Assay offices. 

Boise. Helena. ~::t Seattle. 

(J 

Salt 
Lake. 
City. 

$28,081.60 
107,832.43 
25,921.56 
37,895.28 

$726.60 $229.00 S581.00 1328.00 $27.40 $1,454.30 $137.00 

Offlco 
Directer 
of the 
Mint. 

··i;m:oo· --··ioo:oo· --:iil9:oo· .. *i:oo· ····.:oo· --•i5:oo· --·200:00· "aail:oo· :::::::::: 
25,394.36 &8.60 6'1.'75 942.56 M.32 10.411 178.73 4.55 ......... . 

17,845.39 ............................................... •·•·•••••· .................. . 

90.49 ............................................... •••••••••• ••••••••• •••••••••• 
•······•••• ........... ......... 100.50 ......... ••••••••• 9. 79 28.10 •·•••••••· 
81
'~:~ ····525:00· ::::::::: ::::::::: ... ~~. ::::::::: oo:l:: ::::::::: :::::::::: 

101 

Total. 

SM,381.{8 
228,304.25 
33,~.30 
39,722.32 
5,226.47 
3,447.00 

36,2113.45 

62,789.41 

274.12 
138.39 

129,819.08 
8,300.83 

2.09 
25,066, 842. 15 

84,288.50 
422,055.43 

1,846.65 

326,001.98 2, 20!.10 505. 75 2,065.06 419. 87 452. 89 2,595.50 508. 65 . . . .. .. .. . 26, 176, 791. 12 
;=== 

2,210.44 .. .. .. .. .. . . .. .. .. .. .. ... .. .. 369. 28 .......................... .. 259.00 

28,263.50 
5,448.05 

20,093.68 
478,090.08 

631,895.26 
l,a:===l====•l===~===,l========l===,1===== 
328,212.42 2,204.10 505. 15 2,065.06 789. 15 452. s0 2,595. so I sos. 65 259. 00 26,708,686.38 

47,823.01 4,000.00 1,800.00 3,000.00 3,000.00 3,000.00 8,080.00 1,800.00 21,370.18 
163,3t6.58 3,719.9' 1,500.00 1,832.50 900.00 1,000.00 8,184.92 l,li00.00 ........ .. 
28,4.05.58 1,461.05 480.00 f!Jl2.67 720.00 720.00 2,280.00 480.00 2,640.00 
.................................................................... ······--· 5,199.99 

92,170.41 1,445.77 442.79 1,000.00 1,25(!.47 300.00 4,973.63 285.15 6,41i6.37 

2,121.39 ........................................................................... . 

2. 95 6,140.811 5.05 100.00 35.00 91. 79 900.00 8.84 •••••••••• 
333,869.92 16,767.65 4,227.84 6,800.17 5,905.47 5,111.79 24,388.55 -l,073.99 35,666.54 

::::::::::: ::::::::::: ::::::::: :::t~L::::::: ::::::::= ::::~t: ::::::::: ::::::::== 
........... ............ ........ 2.29 \.......... ........ 27.05 ········· ......... . 

333,869.92 16,767.65 4,227.84 16,SOU61 5,905.47 5,m.79 j 24,415.60 1 •,073.99 j 35,666.541 

244,908.32 
1,087,466.83 

171,0.~9.97 
5,199.119 

469,268.81 
15,749.74 
18,795.17 

8,{81.5' 

2,020,930.17 

29,fl 
1,521;9' 

185.72 

I, 737.00 

2,0'l2,66'7.37 



C<UA autl8 and liabilitiu of tM United Statu mint, and a110:g ojfica Ju.m 80, 19t8. 

Institutions. 

~~~:::::::::::::::::::::::::::::::::::: :: ::::::::::::: 
Denver . .. .... .. .. . ..................... .. . . .. ... .. .. . 

Assa,~~i:. .................... .......... ..... .. ... ......... .... . 
New Orleaos ... . ... . ... . ........... . . .. . .. .. ... . .. .. . ...... .. .. . 

~~t.~::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Helena . ... .. . .......... . ...... . ... . .. . .. . . . . . ... ... ...... . .. . .. . 
Deadwood. 
Seattle . ........ . ... .... . ...... . 
Salt Lake City . ... ... . .. . 

Total .. .. ...... .. . . .... , . . . ......... . 

Instltutlons. 

Co~~:~ ........................... .... .. . 
San Francisco ••••• ••••••• • • • • • • • • • • • • • • • • • • · • • 
Denver .. . ....... . ..... . .. . . . 

MS&yoflloes: 
New York . .. . .. .. . 
New Ortea1111 . .... ... ... . . • • • • 
Carson City •••••• ••• ••••• •••••• • • • • • • • • • • • • • • • 
Boise • •• • •••••••• • •• • • •••••••• •• ••••••••••• ••• 

Sllnrcoln.• 

$195,068,810.18 
70, 757, 815. 80 
53,671,735.20 

i1=~~~)iii ii iiii ii;;;;;;;;;;;;;;; i ~ t ::: :::::::~~:•· · 
Total . . ............ . .. . 3811, 432,666.47 

ASSETS. 

Gold bullion. 

Ounoes, fine. 

1,002,SM.139 
21, 348, 888. 702 
9,/iOS,893. 704 

103,~ 132. 105 
:.r,,638. 535 

f·~= 
'531. 8ll 
907. liOO 

6,586.517 
U ,1. 236 

135,330,631. 724 

Value. 

S276,051,6lQ. 90 
441,320, 696. 69 
196,666, 277. 38 

2,138, 111,258.32 
571,343.17 
37,766.04 
31,59T. 75 
10,993.~ 
1,875. 11( 

136, lM. 41 
2,960.M 

3,051,850,445. 34 

Minor coin. I Paper currency. 

11,675,579.76 
58,824.96 

710,129. 07 

2, 444, 533. 711 

$3, 745,410. 00 
796,l!liO.OO 

6,415.00 

4", 844, 658. 00 

449, 393, 433. 00 

Pittman Act 
silver bullion, 
ounces, :fine, 
and value.1 

15, 955, 902. 01 
3, 503, 9211. 91 

464,265.30 

2,987,140.M 
····-········ ·-··· 
•• •••••• •••••••••• . . .... .. ....... . ... 
••• ••• ••• ••••• •• •• ... .... .. .... .. ... 
. .. ........ . .. . ... 
.. ... .. .. . ... . ... . 

22, 9ll, 2;14,. 76 

Minor coinage 
metals. 

1160,723.M 
79 938.87 
79:975.41 

320,637. 82 

Other sll ver bullion. 

Ounces, fine. 

1,086,196.71 
2, ~.912.63 
3,139, 862.90 

796,948.16 
16,318.87 
1,343.60 

739. 9( 
191. 48 
68.09 

1,821.60 
375.37 

7, 849,779.35 

Checking credit 
with Treasurer, 
United States. 

$204, 962.50 
39,593.13 
58,196. 00 

27,30L99 

331,171.30 

Value. 

Sl,244,656.13 
2,510, 411. 30 
3, 808, 051. 78 

w.621.M 
,044. 81 
865. 37 
472.83 
148. 70 
42. 79 

1,086.27 
263. 41 

8,067, 664.73 

Reimbursable 
losses. 

SU, 791.35 
·············-··--96.90 

Gold coin. 

~~~00 
~~moo 
~~~14 

~~-59 

307,814,153.23 

Total. 

$562, 103, 841. 37 
603, 714, 910.1& 
370,661,984.18 

2,689,239,444.01 
6,631,387.98 

39, 124.811 
32,070.58 
11, 14.1. IIO 
1 945.33 

138:954.:w 
3,223.96 

11,888.25 I 4,232,567,828.ee 

.... 
0 
t:O 

I 
0 

"' 
~ 
t_,,j 

! 
0 

~ 
~ 

~ 
t_,,j 

! 



Institutions. 

Colna=~·::::::::::::::::::::::: ::::::::::::: :::::: 
Denver .............................. . . . ............... . 

AssaJe~~~ ............................................. . 
New Orleans ............... . ............. .. ... ......... . 
Carson City .................................... . ....... . 
Boise ....................................... ......... .. . 
Helena ........................ . ........ . ..... ... . .. . . .. . 
Deadwood ............................................. . 
Seattle .......................................... ... .... . 
Bait L6ke City ................................ ....... . .. 

Bullion rund. 

'560, 548, 863. 52 
602,025, 676. 78 
366,840, 588. 45 

2,689,204,086. 23 
6,631,387.98 

38,631.41 
32,070.58 
11,141.90 
1,918.73 

137,241.68 
3,223.95 

LIABILITIES. 

Minor coinage 
metal fund. 

$260,000.00 
70,000. 00 
70,000.00 

Recoinage 
fund. 

Due depositors 
of bullion. 

SI, 228, 063. 681 $1. 63 
1,417,517.87 .............. . . 
3,723,671.67 3, 162. 18 

Expense 
funds . 

$29,417. 40 
5,368.87 

12,455.46 

Revenues. 

$37,295.H 
196,346.64 

2,106.42 

Total. 

S5G2103 641. 87 
eoo: m: 1110.16 
370,651, 1184.18 

8,055.79 27,301. IKI ·.·I 2,689,239, '44. 01 
6,631,387.98 

39,124.811 
32,070.68 
11,141.90 

.,: : : : : : : : :: :: : : : :1·· ··· • • • • ioo: 20l •• • • •• • ·387:22· 

:::::::::::::::I::::::::::::::1::::::::::::::J········;1~l········~~:ff 1, 94,5. 33 
138,954.34 

3,223.95 
t-------+------------f------1-------1-------1-------

Total ..... . ................. .. ..... .. .. ........... . .. . I 4,225,474,831.21 400,000.00 6,369, 253. 22 11, 219.60 75,386.74 237,131.92 1 4,232, 1167, 828.69 

• Valued at Sl per ounce, as provided by the act of Apr. 23 1918. 
• Includes unclassilled cash-"Philadelphla, 12,818.48; New York, $190.23; Carson City, $319.47; Seattle, f/95.59. i 

~ 

'""' 0 
co 



104 REPORT OF THE DIRECTOR OF THE MIN'l'. 

STOCK OF MONEY IN THE UNITED STATES, JUNE 30, 1923. 

On June 30, 1923, the stock of domestic gold and silver coin in the 
United States was $1,677,358,039, as shown by the following table: 

Stock of dorMstic gold and silt-er coin in the United States, June SO, 1923. 

Items. Gold. Silver. Total. 

Estimated stock of coin In United States June 30, 1922 .. $863,389,318 $652, 385, 290 SI, 515,774,608 
Coinage executed fiscal year 1923 ........................ 60,190,000 111,390,000 171,580,000 
Net imports, United States coin, fiscal year 1923 ........ ---------·-····· 905,83) 905,83) 

Total. .............. '. ............................. 923,579,318 764,681,110 1,688,260,428 

Less: 
United States coin withdrawn from monetary use, 

race valuet;flscal year 1923 ......................... 2,362,221 3,508,257 5,870,478 
United Sta s coin used in industrial arts, est!-

mated, fiscal year 1923 ............................ 3,500,000 100,000 ~·~·lm Net exports, United States cwi, fiscal year 1923 .... l,"31,911 ................ , ' 
Total. .................................. : ......... 7,294,132 3,608,257 10, 90'2, 389 

Estimated stock or coin In United States June 30, 1923 .. 916,285,186 761,072,853 1,677,358,039 

NOTE:.-The number or standard silver dollars coined to June 30, 1923, was 792~"19,«&, which added to 
the Hawaiian dollar colnaire, 500,000, plus the number imoorted from the P ine Islands 150,000, 
and the number returned fu Government transports, 496,859, equals 793,565,942. July 1 i898, the 
number of standard silver dollars e:iq>orted In transports bas been 2,495,000 the netex;port from November, 
1919, to July, 1920, in movement due to the high price or silver, was ~287,142, those melted to June 30, 
19'!,oli under the terms or the Pittman Act or April 23, 1918, totaled Z10,232i:122, those melted otherwise (muti­
latea etc.), since 1883 numbered 208,980, and the number of Hawaiian aollars melted to June 30 1923, was 
455,321i1 a total disposition of 3011~79,173, leaving In the United States on June 30, 19123, '91,886,769standard 
silver aollars and 269,186,084 dOllBrs in subsidiary silver coin. 

Bullion in mints and assay offires June SO, 1928. 

Bullion. Value. 

Gold..................................................................................... S3,051,8511,719 
Silver (cost value).......................................... . ........... . ................ 30,968,900 

Total.............................................................................. 3,082,821,619 

Basic metallic stock June SO, 1918, 1919, 1920, 1921, 19:22, and 1923. 

Coin and bullion. June 30, 1918. June 30, 1919. June 30, 1920. June 30, 19'21. I June 30, 1922. June 30, 1923. 
! 
I 

Gold .............. S3, 075, 339, 748 S3, 112,320,547 $2, 707,866,Z14 S3, 294,909, 763.53, 78-l,651, 712 S4,0-l9,553, 748 
Silver'·· .......... 745,747,094 568, 329, 597 548,938,429 619, 725, 9821 696, 719, 35~ 792,041,753 

Total ........ 3,821,086, 8"2 3,680,650, 144 3,256,804, 703 3,914,635, 74514, 481,371,064 4,W,596,501 

1 Silver bullion is a potential rather than an actual monetary asset, since it can not be repre.'lented by 
circulating certificates nor paid out as cash until coined. 



Locatwn, o'UJ11ef'ahip, and 'per capita eiftulation of monetary stock, June SO, 19tS. 

Money held In tho Treasury. Money outside of the Treasury. 

Stocli: of Amount held ReServe Held for Held bf In circulation. 
Kind of money. mone,:in In trust against 

~
ainst Federal Fedem 

the Uliited Total. gold and silver Uni States reserve All other Total. reserve 
States.1 certlllcates notes (and banks and money. b&nks&nd Per (and treasury tr~otee agents. agents. · Amount. Capita.• notes of 1890). of l ). 

Gold coin and bulllon ..... •u, 049, 563, 748 13,363, 739, MS $737, 014, 159 $152,979,026 $2, 285,169,646 5188, 577,114 $685, 813, 803 1281, M2, 800 $404,181,003 13.63 Gold certl1lcates ........... a (737,014, 159) .. • • 4i:i; iro; 806 • •••••••••••••• •••••••••••• •• •• ••• i2;395;200 • 737,014,159 350,5.58,070 386, 456, 089 3.47 
Standard silver dollars .... 491,:,769 421>,M9,072 •••••• •••••••• •••••••••••••••• 66,337,697 9,075,896 57,261,801 .62 
Silver certl1lcates ... . ...... • ( 411, , 423~ •••••••••••••••• •••••••••••••••• ••••• •• ••••••• •••••••••• ••••• • ······-······· 411, 692, 423 47,434,442 364,257, 1181 3.28 Treasury notes of 1890 .. .. . I (11!(11, 383 •••••••••••••••• ····· ···-····· •••••• •••• •• •••• ···ii;sS?;is.f 1,(61,383 1 000 1, (6(),383 .01 
Subsidiary silver . . . .. ..... 269,186,084 11,687,163 •• •••••••••••••• ••• •• ••• •• •••• ·•• •·• ••••·••••• 257,598,931 10, 291,442 247,307,~ 2. 22 United States notes .. . ... . 346,681,016 llln,174 ... . ............ ••• •••• •• ••••• •••••••••• •••••• 992,174 345, 688, 842 42,939,391 302,749,451 2. 72 
Federal reserve notes ...... 2, 676, 002, 380 2, 1m, 153 •• •••••••••••••• ... ............ •••••••••• ·••• •• 2, lffi,153 2,674,799, 2'l7 440,140,001 2,234,659, 226 lJl.08 
Federal reserve bank notes 22,083 000 459,434 •••••••••••••••• ................ ......... ... . . .. 459,434 21,623,566 1,654,363 19, 969, 2m .18 
National bank notes ...... 747,439:719 14,451,963 ••••• ••••••••••• •••••••••••••• ............. .. .. 14,451,963 732,987,756 21,911,866 711,075, 890 6.39 

Total July 1, 1923 ... 8, 600, 732, 716 • 3, 818, 882, 894 1,150,167,005 152,979,026 2,285, 169, 6(6 • 230, 566, 257 6,935,017, 787 l, 205,639,271 4,729,378,516 42.50 

Comruf:tlve totals: 
uly 1

1 
lll'l2 ..... . . ... . 8,177,477, 105 • 3,511,962,691 1,000,577,005 152,979,026 2,108,886, 911 249,519,149 5,666,092,019 1,292,076, 982 4,374,015,037 39.86 

Nov. ,l~ ... .. .. . . .. 8, 326, 338, 'JfJ7 • 2, 406, !IOl, 772 6911,SM,226 1~2, 979,026 1,206,341,990 350,626,530 6,616,390, 721 987, 962, 989 5,628,427, 732 52.36 July l, 1914 .... .. ..... 3, 738, 288, 871 • ll 843' 452,323 1,507, 178, 879 150, 000, 000 ········ ··-·· ·· · 186,273,444 3,402,015, 427 ••••••• •••• ••••• 3,402,015, 427 34. 31', 
Jan. 1, 1879 . . .... . .... . 1,007, ~ 483 212, 420, 402 21,602,640 100,000,000 ........ ... . .. .. oo, 817,762 816, 266, 721 ••••• •• ••••••••• 816, 266, 721 16.92 

1 Does not include silver bulllon (a potential monetary asset) to the value or $30,968,899, nor nickel and bronze coin, tho value of which depends almost exclusively upon the Governmen, impression rather than lntrinlllc metallic value or a specific reserve. 
• Does not include gold bullion or foreign coin outside of vaults ol the Treasuri, Federal reserve banks, and Federal reserve agents. 
1 These amounts are not Included in the total since the money held In trust against gold and silver certificates and Treasury notes of 1890 Is Included under gold coin and bullion and stall.dard silver dollars, respectively. 
• The amount or money held In trust against gold and silver certl1lcates and Treasury notes of 1890 should be deducted from this total before combining it with total money out-side of the Treasury to arrive at the stocli: of money in the United States. • 
• This total Includes $15,994,407 of notes in process of redemption, $17~1434,729 or gold deposited for redemption of Federal reserve notes, $14,439,965 deposited for redemption of National bllDli: notes, SlS,480 deposited for retirement of addltlol'.ial circulauon (act of May 30, 1908), and 16,500,408 deposited as a reserve against postal savings deposits (approximate amounts). 

i 
~ 

~ 

• Population of continental United States (estimated) July 1, 1923, 111,268,000; July 11 1922, 100,743,000·lNov. 1, 1920, 107,491,000; July 1, 1014, 99,027,000; Jan. 1, 18791 ~ 1231,000. NOTll:.-Gold certlfl.cates are secured dollar for dollar by gold held in the Treas~ 10r their redempt on; silver certiftcates are secured dollar for dollar by standara suver dollats hel4 In the Treasury for their redemptloni._ UnltM States notes are secured by a gold reserve or S152;.ll79,005.63 held In the Treasury. This reserve fund may also be used for the r&­demptlon of Treasury notes of lSIKl, whico are also secured dollar for dollar by standard silver douani, held in the Treasury. Federal reserve notes are obligations of the United States and a llrst lien on all the assets of the issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents of a llli amount or gold or or gold and such discounted or purchased paper as Is eligible under the terms of the Federal reserve act. Federal reserve banks must maintain a gold reserve of at least 40 per cent including the gold redemption fund which must be deposited With the United States Treasurer1 a_galnst Federal reserve notes in actual circulation. Federal reserve bank notes I-' and national bank not.es are secured by United States Government obligations and a 5 per cent 111Dd for their redemption Is required to be maintained With the Treasurer of the O 
United States 1n gold or l.i\Wful mooey. Q1 
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Estimated monetary stock of gold and silver in the Unired Stares and the amount per capita 
at the close of each fiscal year since 187 3 . 

.. -- .. --- --·-

Total stock of roin and Per capita. bullion. 

Fiscal year ended June 30-- Population. .. 

Gold. Silver. Gold. Silver. Total 
metallic. 

------
1873 ............................. 41,677,000 $135, 000, 000 $6,149,305 $3.23 $0.15 $3.38 
1874 ............................. 42,796,000 147,379, 493 10,355,478 3.44 .24 3.68 
1875 ............................. 43,951,000 121, 134, 906 19,367,995 2. 75 .44 3.19 
1876 ............................. 45,137,000 130,056,907 36,415,992 2.88 .81 3.69 
1877 ............................. 46,353,000 167,501, 472 56,464,427 3.61 1.21 4..82 
1878 ............................. 47,598,000 213,199,977 88,047,907 4.47 1.85 6.32 
1879 ........................ . .... 48,866,000 245, 741, 837 117,526,341 5.02 2.40 7.42 
1880 ............................. 50,155,783 351,841, 206 148,522,678 7.01 2.96 9.97 
1881. ............................ 51,316,000 478, 484, 538 175,384,144 9.32 3.41 12.73 
1882 ............................. 52,495,000 506, 757, 715 2m, 217,124 9.65 3.87 13.52 
1883 .................. 53,693,000 542, 732, 063 233, 007, 985 10.10 4.34 14.44 
1884 .......... .. ...... . . . ........ 54,911,000 545, 500, 797 255, 568, 142 9.93 4.65 14.58 
1885 .......... .. .... . ............ 56,148,000 588,697,036 283, 478, 788 10.48 5.05 15.53 
1886 ............................. 57,404,000 590, 77 4, 461 312, 252, 844 10.29 5.44 15. 73 
1887 ............................. 58,680,000 654,520,335 352, 993, 566 11.15 6.00 17.15 
1888 ............................. 59,974,000 705, 818, 855 386,611,108 11.76 6.44 18.20 
1889 ............................. 61,289,000 680,063, 505 420,548,929 11.09 6.86 17.95 
1890 .......... . .................. 62,622,250 695, 563, 029 463, 211, 919 11.10 7.39 18.49 
1891. ............................ 63,975,000 646, 582, 852 522,277, 740 10.10 8.16 18.26 
1892 ............................. 65,520,000 664, 275, 335 570, 313, 544 10.15 8.70 18.85 
1893 ••••••••••••••• •••••••••••••• 66,946,000 5927.7 697, 685 615,861,484 8.93 9.20 18.13 
1894 ............................. 68,397,000 6 ,293,201 624,347, 757 9.18 9.13 18.31 
1895 ............................. 69,878,000 636, 229, 825 625, 854, 949 9.10 8.97 18.07 
1896 ............................. 71,390,000 599,597, 964 628, 728, 071 8.40 8.81 17.21 
1897 ............................. 72,937,000 696, 270, 542 634, 509, 781 9.55 8. 70 18.25 
1898 ............................. 74,522,000 861, 514, 780 637,672,743 11.56 8.56 20.12 
1899 ............................ 76,148,000 962,865,505 639, 286, 743 12.64 8.40 21.04 
1900 ............................. 76,891,000 1, @4, 4.19, 264 647, 371, 030 13.45 8.42 21,87 
1901. ............................ 77,754,000 1, 124, 652, 818 661, 205, 403 14.47 8.50 22.97 
1902 ............................. 79,117,000 1, 192, 395, 607 670, 540, 105 15.07 8.48 23.55 
1903 ••••• •••••••••••••••••••••••• !ll, 847, 000 1, 249, 552, 756 677, 448, 933 15.~ 8.38 23.83 
1904 ............................. 81,867,000 1,327, 672,672 682,383,277 16. 8.33 24.55 
1905 ............................. 83,259,000 1, 357, 881, 186 686, 401, 168 16.31 8.24 24.55 
1906 ............................. 84,662,000 1, 472, 995, 209 687, 958, 920 17.40 8.12 25.52 
1907 ............................. 86,074,000 1, 466, 056, 632 705, 330, 224 17.03 S.20 25.23 
1908 ............................. 87,496,000 1, 615, 140, 575 723, 594, 595 18.46 8.27 26. 73 
1909 ............................. 88,926,000 1, 640, 567, 131 733, 250, 073 18. 45 8.25 26.70 
1910 ............................. 90,363,000 1, 635, 424, 513 727,078,304 18.10 8.05 26.15 
1911 ............................. 93,983,000 1, 753,134,114 732, 002, 448 18.65 7.79 26.44 
1912 ............................. 95 656,000 l, 812,856,241 741,184,095 18.95 7.75 26.70 
1913 ............................. 97,337,000 1, 866, 619, 157 7 45, 585, 964 19.17 7.66 26.83 
1914 ............................. 99,027,000 1, 871, 611, 723 753, 563, 709 18.90 7.61 26.51 
1915 •••••••••• ••••••••••••••••••• 100, 725, 000 1, 973,330,201 758,039,421 19. 59 7.53 27.12 
1916 ............................. 102, 431, 000 2, 450,516,328 763, 218, 469 23.92 7.46 31.37 
1917 ............................. 104, 145, 000 3, 018, 964, 392 772, 908, 391 28.99 7.42 36.41 
1918 ............................. 10507. 869, 000 3,075, 339, 748 745,747,094 29.05 7.04 36.09 
1919 ............................. 1 ,600,000 3, 112, 320, 547 568, 329, 597 28.92 5.28 34.:rl 
1920 ............................. 105, 768, 000 2, 707, 866,274 548, 938, 429 25.60 5.19 30. 79 
1921 ............................. 108, 087, 000 3, 294, 909, 763 619, 725, 982 30.48 5.73 36.21 
1922 ••••••••••••••• •••••••••••••• 109, 743, 000 3,784,651,712 696, 719, 352 34.49 6.35 40. S4 
1923 ••••••••••••••• •••••••••••••• ll 1, 268, 000 4, 049, 553, 7 48 792. 041, 753 36.39 7.12 43.51 

Cash holdings of national banks. 

Reports to the Comptroller of the Currency of cash holdings on 
June 30, 1923, of the national banks (8,241) give: 
Gold coin............... . . .. . . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. $19, 811, 000 
Standard silver dollars................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6, 910, 000 
Subeidia.IY, silver and minor coin........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25, 598, 000 
Gold certificates....... . . . .. .. .. . .. .. .. .. . .. . . .. . . . .. .. . . .. .. .. .. . . .. 19, 308, 000 
Silver certificates...... . . .. .. .. .. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23, 004, 000 
United States notes................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21, 272, 000 
National-bank notes.................................................. 52,746,000 
Federal Reserve and Federal Reserve Bank notes.... . . . . . . . . . . . . . . . . . . 122, 403, 000 
Clearing house certificates............................................. 56,000 

Total ......................................................... 291, 108, 000 
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Cash holdings of nonnational banks. 

Reports to the Com_ptroller of the Currency of 22,140 reporting 
banks, other than nat10nal banks, as of June 30, 1922, show cash 
holdings as follows: 
Gold coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $19, 778, 000 
Silver coin.......................................................... 17,562,000 
Paper currency.. . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . . . . . . . . . . . . . . . . . . . . . . . 192, 089, 000 
Nickels and cent'!.......... . . . . . . . . . . . . . . . . .. . . . . . . . . . .. . . . .. . . . . . . . 6, 496, 000 
Not cla.eeified ....................................................... 267, 786, 000 

Total..... .. .. . . . . . . . . . . . . . . .. . . . .. .. . . . . . .. . . . . . .. .. . . .. .. . . . 503, 711, 000 

STOCK OF MONEY IN THE UNITED STATES DECEMBER 311 1922. 

On December 31, 1922, the stock of domestic coin in the United 
States was $1,585,964,294, as shown by the following table: 

Stock of domestic coin in the United States December 81, 1922. 

Item. Gold. Silver. Total. 

Estimated stock of coin Dec. 31, 1921 ......................... !82,';, 719,367 $638, 084, !lOl $1,463,804,268 
Coinage executed, calendar year 1922 ......................... 80,680,016 84,325,030 165,005,046 
Net import United States coin, calendar year 1922 ............ ···-·········· 869,455 869,455 

Total ................................................... 906,399,383 723, 279, 386 1, 629, 678, 769 

Less-
United States coin withdrawn from monetary use: 

3,905,909 6,459,861 Calendar year 1922, face value ........................ 2,553,952 
Calendar year 1920, previously omitted ............... .............. 8,200,000 8,200,000 

United States coin used in industrial arts, estimated, cal-
100,000 3,600,000 endar year 1922 ......................................... 3,500,000 

Net export United States coin, calendar year 1922 ........ 25,454,614 -------------- 25,"54,614 

Est~:=~;:·~;~~~:·;~-:~~·~~::~~~~:::~~:·;~::::J 

31,508,566 12,205,909 43,714,475 

874,800,817 711, (1[3, 477 1,585,964,294 

NOTE.-The number of standard silver dollars coined to Dec. 31, 1922, was 742,284,083, which added to 
the Hawaiian dollar coin8ge, 500,000, plus the number imported from the Philippine Islands 150,000, and 
the number returned in Government transports, 496,859, equals 7 43,430✓942. Since July 1, 1898, the number 
of standard silver dollars exported in transpo~ has been 2,495,000, tne net export from November, 1919, 
to July, 1920,in the movement due to the high price ofsilver,·was ~~,!_42, the number melted to Dec. 
31, 1920, under the terms of the Pittman Act of Apr. 23, 1918,__was ZT0,=,7-u., the number otherwise melted 
(mutilated, etc.) since 1883 was 'JJ11 357 and the number of J::t&waiian dollars melted to Dec. 31 1922, was 
455,3291 a total disposition of 30!16n,556, leaving in the United States on Dec. 31, 1922, ffl,753,392 standard 
silver aollars and 269,320,085 douars in subsidiary silver coin. 



Location, owner,hip, and per capita circulation o.f monetary stoclc, December St, 19tt. 

Money held In the Treasury. Money outside of the Treasury. 

Kind of money. 
Stock or 

money In the 
United States.• Total. 

Amount held In Reserve 
trud aaalnst against I Held !or 

gold and silver United States Federalreserve I All other 
iettiftcates (and notes (and banks and money. 
Tt81l8ury notes Tresmry agents. 

of 1800). notes or 1890). 

i::~:.t:.~~~~--.-.:: '';3<?~:t::~~) .~·.~:~:~:~~ .... ~'.~~~'.~~ .. ~'.~:·.~:~.!.~::~·.~~'.~'.~ .. ~~~'.'.~'.~~. 
Btandardsllverdollars.... 441,754,4<H 373,56l,620 -345,771,576 ...... ... ..... 1. ..... . . . . ..... . 27,790,044 

~!~~·isoo::::: '<~1:~:=~ :::::::::::::::: :::::::::::::::: :::::::::::::: :::::::::::::::: :::::::::::::: 
Bullsldiary sllrnr. . . . . .. . . . 2611, 288, 995 12,876, 643 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,876,643 
United States notes. . . . . . . 346,681,016 3, 8.53, 756 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,853, 756 
Federal reserve notes...... 2,817,191,215 2,636,090 . . . .. . .... .. . ... . .. .. . . . . ..... ... .. .. . . ....... 2,636,090 
Federal reserve bank notes 43,913,965 1,190,306 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .. . . . }. 190,306 
National bank notes....... 762,128,087 17,558,571 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 , 553,571 

Total January I, 19231 8, 614, 433, m I • 3,696,096, 002 

Comparative totals: 
Jan.1,urn ••••••••• •. • 18,282,070,4521•3,351,639,545 • Apr. 1, 1917.. .. ....... 5,312,109,272 ·• 2,942,998,527 
July 1, 1914...... ..... . 3, 738,288,871 • ll 843, 452,323 
Jan. 1, 1879............ 1,007, 1)81, 483 212,420,402 

990,471, 711 
2, 681, 800, 085 
1,607,178, 1179 

21,602,640 

, 253, 755, 356 I 
274,649,543 
105,219,416 
186, 773, 444 
90,817,762 

Total. 

$649, 050, 639 
708,130,329 
68,lll'l, 784 

344, :186, 003 
I, 484,883 

256,412, 352 
312, 827, 260 

2,814,555, 125 
4~, 723,659 

7-14, 574,516 

5,972,238, 240 

5,920,90'2,618 
5,053,910,830 
3,402,015,427 

816, 266, 721 

Held by j In circulation. 

I Federal reserve 
banks and j Per agents. Amount .. capita.• 

--- -
1219, 858,460 1429, u12;119 $3.88 

405, 386, 430 300,743, 8911 2.74 
6,727,475 61,465,309 .66 

55,696,884 288, 588, 80II 2. 61 
1,000 1,483,883 .01 

10,434,343 245, 978, 009 2. :13 
56,621,593 286,205,667 2.69 

441, 690, 204 2, 372, 864, 921 21.46 
5,995,865 36,727,794 .33 

36,926,995 707,647,521 6.40 

1,239,339, ~49 4, 732, 898, 991 42.81 

l, 399,336,018 4,521,566,570 I 41.51 
953, a-J:O, 126 4, 100,590, 704 39.54 

······ · ······-·· 3, 40'l, 015, 427 34.36 
·····••••••••••• 816, 266, 721 16.92 

1 Does not Include silrnr bullion (n :i,otent!al monetary asset) to the value of 129,023,821, nor nickel and bronze coin, the value of which depends almost exclusi\"ely upon the Government impression rather than lntrmsic metallic value or a speclfic reserve. 
• Does notlnclude gold bullion or foreign coin outside of vaulte of the Treasury, Federalreserre bank&, and Federal reserve agents. 
• These amounts are not included In the totals Ince the money held In trust against g01d and silver certfficates and Treasury not ea of 1890 Is Included under gold coin and bullion and standard sll ver dollars, res nee ti vely. 
• The amount of money held In trust against gold and silver oertlftoates and Treasury notes of 1890 should be deducted from thla total before combining It with total money out­side of the Treasury to arrl\"e at the stock of money In the United States. 
• This total lncludea 118,900,065 of notes In process of rooemotloii $186,139,m7 of gold deposited for redemption of Federal reserve notea 11 00,798.of lawful money del)OS!ted for redemption of Federal reserve bank notes, $12,507,205 deposited for redemption of national bank notes, nt,130 deposited forretlrement of additional circulation (act of May 30, 1908), and 16 670,993 deposited as a reserve ap!nst postal savin"8 deposits. 
• Population of continental United States (estimated) Deo. 31, 1922, 110,li60,000, 1an. 1, 1922, 108,917,000; Apr. 1, 1917, 103,716,000; July 1, 1914,:99,027,000; Jan. 1, 1879, 48,231,000. 
NoTE.-Oold certlftcates are BeCUred dollar for dollar by gold held In the Treasury for their redemptlan; silver certlftcates are secured dollar for dollar by standard sll\"er dollars held In the Treasury for their redemption; United Statea notes are 6eCUred by a ,:old tesetve of Sl52t9791025.63 held in the Treasury. This resene fund may also be used tot the r&­dem ption of Treasury notes of 18901 which are also secured dollar for dollar by standard Bilver dollars, nela In the Treasury. Federal reserve notes are obligations o( the United States 

and a first lien on all the assets of tnelssuing Federal raierve bank. Federal reserve note6 are secured by the deposit with Federal reserve scents of a like amount of gold or of gold 
and such dl.soounted or purchased J>8per as Is elidble under the terms of the Federal Reserve Act. Federal reserve banks must maintain a gold 1"8S8r\"e of at least 40 rer cent Including the gold redemption fund which mustbe deposited with the United States '1'reasurer, al?8inst Federal re.erve notes In actual circulation. Federal reserve bank notes and National bank notes are secured by United States Government obllptlons, and a 5 per cent fund for their redemptlnn is required to be maintained with the TreuUrer of the United States 1D gold or lawful money. 
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Caah aasets and liabilities of the United States mints and aasay officu, December 31, 1922 . 
.ASSETS. 

Gold bullion. 

Institutions. Ounces, fine. Value. 

Pittman .Act, • 
silver bullion, 

ounces, fine, and 
value.1 

°t~J!o:::::::::::::::::::::::::::::::::: M:~Uit~ ~:~kttU~ ~:~:~: 
Denver......................................... 9,742,471.171 201,394,752.111 5,223,907.91 

Assay offices: 
New York................................. .. . . . 99,508,587.405 2,066,092,285. 87 3,794,935. ,6 
New Orleans................................... 99,445.114 2,055,716. 251 •••••••••••••••••• 

i~~-~~~:::::::::: ::::::: :: : : ::::::::: ::: ::::: 195. 563 4,042. 68, •••••••••••••••••• 

Helena......................................... d~:~ J;~
8

7

1

3

4
1:_1

4
,
7

!:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:· 
Seattle.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l4, 803. 802 306, 021. 84 ................. . 
Deadwood........... . . . . . . . . . . . . . . . . . . . . . . . . . . . 39. 401 I 

Balt.:;.:r ~~~~:::::::::::::::::::: :: : : : : : : : : : :: :l-~14~-1~, 546=,...,:44--=s~1:--=~-=-
39

,", -=-2,~9~76~,~-440~
13

c'-:~:~~3~: ~~1 ••••• :ii; 912~68L37 
Other silver bullion. 

Institutions. 
Ounces, fine. Value. 

Gold coin. Silver coin.• Minor coin. 

·Coinage mints: 
Philadelphia........... 587,414.97 S684, 571. 23 $77,607,287.00 $171,320,896. 76 Sl, 389,713.87 
San Francisco......... 2,578,644.23 2,355,341.20 84,796,685.00 51,823,835.80 83,822.67 
Denver................ 2,837,669.98 3,558,443.37 104,188,400.00 47,222,519.00 732,100.78 

Assay offices: 
New York............. 737,820.37 433,202.51 38, 904,793.29 63, 8!14, 355. 94 ............. . 
New Orleans.......... 111,510.59 75,578.33 ................ 5,949,000.00 ............. . 
Carson City............ 100. 79 67. 50................ 116. 90 ............. . 

!~:a:::::::::::::::: ~:: ~::!:::::::::::::::: :::::::::::::::: :::::::::::::: 
Deadwood............ . 1,034. 50 641. 04 .............. ; .............................. . 
Seattle................. 2, 960. 91 1,802. 86 . . . . . .. . . . . . . . . . 5,039. 30 ............. . 

Salt r.;:~ .. ~~~:::: :: : :: :1--6~.~R,~5~,;-:~!~~~~:~~2"---=1~, 1~1-="!;'-c!-=:~:-c',: ··005;497; i6i 29 ··:wi;ios:163:101 --2;:ios;6.1¾:°:i2 

Institutions. Paper cur­
rency. 

Minor coinage Checking credit Reim-
metals. with Treasurer, bursable 

United States. losses. 
Total. 

Coinage mints: 
Philadelphia........... $3,218,900.00 $249,793.81 $1851 423. 98 $96,335.18 $543,618,192.12 
San Francisco......... 160,869.00 86,105.08 68,015.17 9,839.45 569,948,887.94 
Denver................ 51,351.00 75,152.98 76,920.12 4,497.68 362,528,044.95 

.Assay offices: 
New York............. 420, 094, 277. 00 . . . . . . . . . . . . . . . . 32, 242. 41 . . . . . . . . . . . . 2, 593, 23&, 092. 78 
New Orleans........................................... 1,012.22 ............ 8,081,306.80 

i~-~~~::::::::::::: :::::::::::::::: :::::::::::::::: ~::::::::::::: t~:~ 
Helena................ . .. .. ... . . .. . ... ... .. .. .. ....... 118. 82 ....... ..... 31,318.15 
Deadwood............ . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . 148. 03 . . . . . . . . . . . . 1,603. 54 
Seattle.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . 3,415. 79 . . . . . . . . . . . . 316,279. 79 
Salt Lake City ......................... 1_._ •• _._. ·.·.,··~·-oc·-,· ·..,·.,· ·a---=,,,....,29-=5=--·-=1'"3 _ •• ~·-=-·~--~·--· ·~·~··,1-.,...,==14,;-'.,..745.=48:::: 

Total............ 423, S25, 397. 00 411, 0.51. 79 3118, 153. 80 110,672.31 4,077,788,145.28 

LIABILITIES. 

Minor Due de-
Institutions. Bullion fund. coinage Recoinage positorsof Expense Revenues. Total. metal fund. funds. 

fund. bullion. 

Coinage 
mints: 

Phlladel· 
phia ...... 

San Fran-
$541,560,277.67 5260,000.00 1827, 668. 29 $145, 277. 4g 190,957.93 1734, 010. 74 1543, 618,192.12 

881,642.10 clsco ...... 567,401,991.67 70,000.00 1,422,933.80 132,363.33 39,957.04 569, 948, 887. 9f 
Denver ..... 359,101,559.94 70,000.00 3,323,085.84 118.40 31,174.35 2,106.42 362,528,044.95 

Assay offices: 
2, 593, 23&, 092. 78 NewYork .. 2,593,194,569.45 ........... •••••••••••• 9,280.92 32,242.41 ............. 

New Or-
leans ..... 8,0!Kl,294.58 ·•·•••••••• -·-···---··· ··--·-···-· 699. 78 412.44 11, 081, 306. 80 

Carson City. 4,110.18 ........... . ............ ••••••••••• 113. 78 139.60 '4,363.56 
Boise ....... 6,884.52 -·-········ •••••••••••• ··--······· 361.26 64.:: 7,310.17 
Helona ..... 31,199.33 ••••••••••• ............ ········--· 81.23 37.5 31,318.15 
Deadwood .. 1, 4fi5. 51 ••••••••••• ········-·-· ••••••••••• 129. 64 18.39 1,603.54 
Seattle ...... 302, ISi. 57 ·····-····· •••••••••••• 5,640.13 3,294.55 5,160.54 316,ffi.79 
Salt Lake 

City ...... 14,450.35 . ... ---........................... 278. 78 16.35 14,745.48 
Total. 4,069,698. rm. 77 400,000.005, 573,687. 93 292,680. 'r/ 199,190.75 1,623,608. lie 4, 1117, 788,145.28 

1 Valued at Sl per ounce, as provided by the act ol Apr. 23, 1918. 
• Includes uncrassified cash-Philadelphia, $1,928.76; New York, $355.94; Canon City, $116.90; Seattle 

15,009.30. 
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Monetary stock of gold in the United States since 1878. 

Coin In Bullion in Coin In national 
End of year. Treasury. Treasury.' banks, comp-

troller's report.' 

Fiscal year J unc 30: 
S15, 669, 981 13,818,086 1873 ............... 155,518,567 

1874 ............... 60,972,107 9,539,738 5,536,086 
1875 ............... 45,382,484 8,258,700 3,710,682 
1876 ............... 41,912,168 9,589,324 3,225,707 
1877 ............... 76,661,700 10,962,169 5,306,263 
1878 ............... 122,136,831 6,323,372 8,191,952 
1879 •• ••••••••••••• 129,920,099 5,316,376 21,530,846 

Calendar year: 
95,790,430 61,999,882 98,104,792 1879 '·············· 

1880 ............... 61,481,245 93,789,622 92,184,943 
1881. .............. !H,639,865 88,726,016 101,115,387 
1882 ............... 119,523, 136 51,501,110 75,326,003 

- 1883 •••• ••••••••••• 152,608,393 65,667,rno 73,447,061 
1884 ............... 171,553,205 63,162,982 76,170,911 
1885 ............... 75,434,379 72,938,221 96,741,747 
1886 •••••••• ••••••• 187,196,596 81,431,262 97,781,405 
1887 ••• •••••••••••• 182, 618, 963 123,145, 136 99,162,377 
1888 ............... 2'¥1, 854,212 97,456,289 78,224,188 
1889 ............... 246,401,951 67,265,944 84,416,468 
1890 ••• •••••••••••• 226,220,604 67,645,934 80,361,784 
1891. .............. 196,634,061 83,575,643 91,889,590 
1892 ............... 156, 662, 452 81,826,630 100,991,328 
1893 .. • ............. 73,624,284 84,631,966 151, 233, 989 
1894 •• ••••••••••••• 91,781,176 47,106,966 151,117,047 
1895 ............... 83,186,960 29,443,955 147, 308, 401 
1896.· .............. 121,745,884 54,648,743 161, 828, 050 
1897 •• •••••••••••••• 152, 488, 113 45,'¥19,029 187, 608, 644 
1898 ............... 141,070,022 140,049,456 26.3, 888, 7 45 
1899 ............... 257, 306, 366 143,078,146 203,700,570 
1900 ••• •••••••••••• 328,453,044 153,094,872 199,350,080 
1901.. •••••••••• ••• 417,343,064 123, 735, 775 190,172,340 
1902 ............... 458, 159, 776 159, 971, 402 178,147,097 
1903 •• ••••••••••••• 478,970,232 209,436,811 170, 547, 258 
1904 .• •····· ....... 647,261,358 49,187,017 195,111,219 
1905 .. ............. 662. 153, 801 101,183, 778 196,680,998 
1906 •• ••••••••••••• 737,677,337 156, 542, 687 188, 096, 624 
1907 ••• •••••••••••• 788, 467, 689 162,937,136 2ffi, 289,045 
1908 ............... 924,316, 981 111,041,339 209, 185, 761 
1909 ............... 934, 803, 233 97,347,289 213, 990, 955 
1910 ............... 982, 586,379 120, 726,(177 2'¥1,977,678 
1911. .............. 1,001,413,292 183,088, 870 235,184, 404 
1912 •• ••••••••••••• 995,209, 422 258, 857, 946 240,452,237 
1913 ............... 987, 678, 101 303, 585, 254 232, 798, 904 
1914 ............... 880,954,878 304, 354, 958 168,660,282 
1915 ............... 1,042,818,106 643,424, 187 118,415,762 
1916 ............... 906, 491, 238 1,294,SO'l,847 120,396,000 
1917 •••• ••••••••••• 697, 301, 630 1,688,745,498 61,560,000 
1918 •• ••••••••••••• 775,502,510 1,855,416,512 64,963,144 
1919 •• ••••••••••••• 547,210,009 1,810,807,589 69,000,951 
1920 •• ••••••••••••• 237, 000, 307 2,141,230, 971 90,465,187 
1921 ............... 264,752,204 2,842,042,979 141,259, 718 
1922 ••• •••••••••••• 309,443,631 3,007,304, 758 157,535,047 . 

1 Includes Federal reserve bank holdings for 1918 and following years. 
• Six months ending Dec. 31, 1879. 

Coin in cir-
culation. 

$30,000,000 
39,607,488 
31,695, 6CO 
44,533,218 
39,058,5P2 
39,767,529 
53,601,228 

46,843,424 
150,085, 854 
210, 775, 833 
234, 205, 711 
228, 296, 821 
215, 813, 129 
313,346,322 

• 223, 19!1, 865 
245,145,579 
246,218,193 
235,434,571 
274,055,833 
253, 765, 2.88 
242, 621, 832 
281,940,012 
248,787,867 
242,644,697 
251,010, 816 
252,419,003 
286, 891, 578 
293,387,672 
307,870,474 
318,388,468 
324,252, 498 
332, 730, 989 
325, 261, 922 
327,549,686 
376,006, 767 
457, 995, 462 
411,605,432 
392, 507, 842 
37~, 7 45, 080 
379,941,280 
385, 717, 711 
380, 631, 886 
451,128, 764 
494, 796, 1'¥1 
545, '¥15, 456 
612,913,452 
469,344,056 
281,813,828 
473,321 604 
412,513: 973 
429,192,179 

Total stock 
of gold. 

$105, 006, 634 
115,655,419 
81,047,532. 
99,260,417 

131, 988, 7'¥1 
176,419,684 
210,368,549 

302, 738, 538 
397,541,664 
485,257,101 
480, 555, 990 
520,019, 465 
526,700,ffl 
558, 460, 669 
589, 60!I, 128 
650,072,055 
649,752,882 
633, 518, 934 
648,284,155 
625,864,582 
582,102,242 
591,430,251 
538, 7P3, 056 
502, 584, 013 
589,233,493 
637,794,819 
831, 899, 801 
897,472,754 
988,768,470 

1,049,639,647 
1,120, 530, 773 
1,191,685,290 
1,216,821,516 
1, 287, 568, 263 
1,458,323, 415 
1,612,689,332. 
1, 656, 149, 513 
1,638,649,319 
1,710,005,214 
1,799,627,846 
1,880,237,316 
1,904,694,145 
1,805,098,882 
2, 299,454,182 
2, 866, 965, 541 
3, 042, 520, 580 
3,165,226,222 
2, 708, 862, 377 
2,942,048, 019 
3, 660, 568, 87 4 
3, 933, 4,75, 615 



ADDENDA. 

Exporta o/refined silver bullion from the United States since 1900. 

Calendar year. 

moo ........................................... . 
1901. .......................................... . 
1902 ........................................... . 
1903 ........................................... . 
1904 ........................................... . 
1906 ........................................... . 
1906 ........................................... . 
1907 ........................................... . 
1908 ........................................... . 
1909 ........................................... . 
1910 ........................................... . 
1911 ........................................... . 
1912 ........................................... . 
1913 ................................ . .......... . 
1914 .•....•........................ ············· 
1915 ........................................... . 
1916 ••••••••• ••••••••••••••••••••••••••••••••••• 
1917 .......................... ····· ............ . 
191R ........................................... . 
1919 .................................... . ...... . 
1920 ........................................... . 
1921 ........................................... . 
1922 ........................................... . 

Total.. .................................. . 

United 
Kingdom. 

$51,R70, 700 
44, 732,f79 
33,775,693 
32,809,430 
31,314,272 
42,680,190 
44,004,990 
42,692,760 
40,0.30,888 
44,093, 497 
45,270, ~23 
51,H-3,245 
51,aAA,352 
41,299,073 
35,421,165 
38,564,526 
52,210,988 
27,090,143 
31,322,709 
14,440,703 
4,902,478 

11,843,103 
10,682,662 

831,615, 1681 

Asia. All other. 

$5,629,436 8813,929 
4,507,540 2,022,053 
7,465,728 3,00S,906 
1,654,052 4,202,000 
4,627,162 1,826,785 
6.244,301 1,698,489 
4,210,717 1,325,087 
3,000,325 5,798,577 
5,811,684 5,206,406 
7,963,217 4,046,639 
7,495,997 3,434,677 
9,370,355 4,019,825 

11,413,021 7,959,870 
12,696,925 7,813,558 
6,142,090 7,626,125 
X,361.692 2. 971,471 

12,019,899 2,742,312 
50,023,842 2,656,200 

202,503,389 8,601,568 
181,671,933 U,066,084 
83,438,040 5,970,531 
29,916,641 2,942,981 
45,097,143 1,001,128 

111, 268, 1ao I 102,655,234 

111 

Total. 

$58,314,155 
61,262,272 
45,150,327 
38,665,512 
45, 76~,219 
50, 622, 980 
49,570,794 
51,494,671 
51,048,978 
56,103,353 
56,201,497 
64,533,426 
70,761,243 
61,809,656 
49,189,380 
49,897,689 
66,973,199 
79,770,188 

242,427,66& 
210,178,720 

94,311,049 
44,702,725 
56,780,933 

1,645,538,532 

Export,& of silver from London to India, China, and the Strait,& since 1881. 
------------------ ---~-

Calendar year. India. China. Straits. Tote.I. 

1881 .................................. ·········· $12,375,612 $3,898,860 $3,577,729 $19,852.201 
1882............................................ 18,604,945 1,584,318 7,354,255 27,543,518 
1883............................................ 18,040,140 4,212,574 11,189,631 33.442,345 
1884. .. . . .. . . . .. . .. . . . . .. .. . . . . . . . . .. . . . . . .. . ... 26,073,909 5,018,714 8,136,097 39,228,720 
1885............................................ 30,913,667 • 3,160,315 3,108,146 37,182,128 
1886......... ........ .. .... .. . ....... ........... 21,159,501 1,769.425 2,892,064 25.821,080 
1887 .............. ,............................. 19,798,328 1,427,179 2,766,946 23,992,453 
1888................ .. . ....... ..... ... .......... 21,162,116 1,153,002 3,219,321 25,534,439 
1889... ........ ... ..... ........ ................. 28,392,786 2,731,861 8,181,141 39,305,788 
1890............................................ 35,673,177 1,284,498 4,441,197 41,398.872 
1891............................................ 21,717,992 1,177.620 10,754,800 33,650,412 
1892........... ................................. 35,180,897 719,668 18,622,825 54,523,390 
1893........... ........ ......................... 34,319,877 11,635,650 7,847,295 53,802,822 
189i............................................ 24,391,351 13,279,564 6,002,565 43,673,480 
1895........................... ................. 17,638,610 8,042,000 3,668,772 29,349,385 
18116............................................ 23,874,942 3,602,597 4,0'..S,257 31,502,796 
1897...... .............. ..... ............ ....... 28,250,305 2,721,522 3,597,331 34,569,158 
1898............................................ 20,984,625 3,721,656 1,971,443 26,677,724 
1899............................................ 25,597,91'. 6,929,117 1,396,223 33,ll'J:l,252 
1900....................... ................ ..... 37,916,065 11,252,496 3,922,477 53,091,008 
1901..... .................. ..................... 36,987,395 4,101,764 3,150,630 44,239,789 
1902............................................ 30,987,195 991,793 5,363,710 37,342,698 
1900............................................ 36,12.5,636 1,508,907 3,999,674 41,634,217 
1904............................................ 46,366,153 2,495,502 385,758 49,247,413 
1906 ................................. ·······--·· 36,754,830 4,315,841 186,382 41,257,053 
1906............................................ 73,997,060 2,096,002 8,516 76,101,578 
1907............................................ 51,005,064 2,420,354 3,448,645 57,804,063 
1008...... .. . .. .. .. . . . . .. .. . . .. . .. . .. . . ... . ..... 45,133,819 3,608,023 802,413 49,544,255 
1909............................................ 32,477,074 9,538,340 557,701 42,573,115 
1910............................................ 35,090,872 7,100,223 4,380 '4?.,195,471> 
1911............................................ 43,131,300 5,208,615 .............. 48,339,918 
1912... .. .... .. .. ..... .. .. . .. . . . . . . . . . . ... ... ... 58,181,441 9,329,080 67,510,521 
1913 ................................. ········--· 47,793,897 3,674,207 9,295 51,477,399 
1914....... ... ... .. .. ... . ... .. . .. .. . . . . . . .. . .... 27,554,123 243,325 1,216 27,798,664 
1915............................................ 18,454,444 24,332 32,435 18,511,211 
1916-1918• .... , ........................................................................................ . 
1919............................. ............... 1,546,832 2,766,240 .............. 4,313.072 
1920............................................ 18,662,366 24,727,149 .............. 43,389,515 
1921............................................ 30,756,772 16,789,537 .............. 47,546,309 
1922............................................ 45,927,546 21,682,000 .............. 67,609,67& 

• No Information available. • 
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Gold and sili•er coin and bullion im_ported into and exported from British India since 
' 1873-74- (British standard ounces). 

[From Financial and Commercial Sta~cs of British India.) 

Gold. Silver. 

Fiscal year ended Mar. l----~----,-----+-------,,-------,------
31-

Imported. Exported. 

Ounc,,s. Ounce,. 
1873--74 ......................................... . 
18'i4-75 ........................................ .. 
1875-76 ........................................ . 
1876--77 ........................................ .. 
1877-78 ........................................ .. 
1878-79 ........................................ .. 
1879--80 ........................................ .. 
1880--81. ........................................ . 
1881-82 ......................................... . 
1882-83 ......................................... . 
1883-84 ........................................ .. 
1884-85 ......................................... . 
1885-86 ......................................... . 
1886-87 ........................................ .. 
1887-88.................. 569,684 41,646 
1888-89.................. 512,287 50,710 
1889-90.................. 850, 232 76, 848 
1890-91.............. ... . 1,175,875 161,646 
1891-92.................. 709,102 285,454 
1892--93.................. 272,442 726,925 
1893-94 ..... '.......... .. . 474,635 378,399 
1894-95.. . .. . . .. .. .. . . .. . 236, 873 9'26, 843 
1895-96.. . .. .. .. . .. .. .. .. 695, 055 372, 432 
1896-97.............. .. .. 657,238 347,873 
1897-98.................. 1,129,149 397,114 
1898-99. ................. 1,432,461 410,461 
1899--1900........... .. .. . 1,914,037 353,225 
1900-1901......... ....... 1,987,738 1,881,060 
1901-2................... 1,372,249 1,097,743 
19re--3........ .. .. .... .. . 2,187,384 7, 770, 766 
1903-4................... 3,330,466 1, 764, 229 
1904-5................... 3,605,017 2,088,025 
1901HI.. .. . . .. .. . . . . .. . . . 2, 396, 420 2, ~l, 892 
1906-7................... 3, 019, 161 642, 010 
1907-8.......... .. .. . . .. . 3,380,405 599,065 
190S-9.... ............... 1,334,107 708,769 
1909--10.... ... . .. .. . .. .. . 4,095,042 589,906 
1910-11.................. 4,527,061 683,639 
1911-12........ ... . ...... 6,871,312 647,286 
1912-13.................. 6,813,489 1,251,418 
1913-14....... ..... ... .. . 4,593,163 843, 726 
1914-15.................. 1,705,088 527,105 
1915-16... .. . .. . . . . ... .. . 832, 772 1, 09:!, 919 
1916--17.................. 2,282, 923 11,523 
1917-18...... ............ 4,903,243 696,174 
1918-19......... .. . . .. .. . 389,996 1,345,645 
1919--20........ .. .. . .. .. . 7,829,436 2,222, 730 
1~21.................. 3,727,589 2,907,032 
1921-22 ............ , .. . .. 1, 7118, 936 2,049,292 

Net 
imports. 

Ounces. 
331,554 
446,964 
355,985 
62,696 

102,628 
177,101 
374,227 
777,533 

1,028,240 
1,018,810 
1,138,584 

973,053 
544,437 
393,174 
528,038 
461,577 
773,384 

1,014,229 
423,648 

-454,483 
96,236 

-689,970 
322,623 
309,365 
732,035 

1,022,000 
1,560,812 

106,678 
274,506 

1,416,618 
1,566,237 
1,516,992 
-65,472 

2,377,151 
2,781,340 

625,338 
3,505,136 
3,843,422 
6,224,026 
5,562,071 
3,749,437 
1,177,983 
-261,147 
2,265,400 
4,207,069 
-955,649 
5,606,706 

820,557 
-250,356 

Imported. Exported. 

Ouncea. Ounce,. 

37,877,141 5,994,542 
37,844,665 5,408,636 
43,940,659 5,296, 885 
56,190,870 4,661, 785 
38,177,580 5,829,142 
54, 180, 144 8,656,632 
60,328, 296 5,999, 323 
32,638,069 5,598,047 
34,082,810 7,064,731 
37, 520, 322 11, 591, 234 
68, 535, 612 24, 250, 995 
49,226, 780 26,061,355 
50, 663, 542 32, 017, 260 
64, 746, 549 15,311,385 
66,726,972 Z7, 721,780 
75,569, 185 32,294, 876 

104,324, 765 25,142,629 
98, 118, 908 23,769,313 
88,853,079 4,535,314 

125, 878, 008 7, 679, 151 
106,358,274 8,442, 915 
85,048, 761 11,308,630 
75,501,745 14,486,993 
69,272,319 14,396,030 
70,378, 747 38,149,647 

107,190,427 16,112, 785 
79,834,999 8,727,648 
64, 160, 128 8,394,005 
39,833,279 6,900, 006 

116, 959, 115 24,765,309 
88,814,458 14, 282, 960 

241,747,804 4,719,187 
101,051,961 4,110,179 
4~, 221,213 20,981, 767 
73,838,216 9,703,900 

Net 
imports. 

Ounce,. 
8,747,151 

16,269,590 
5,451,074 

25,299,986 
51,436,354 
13,916,146 
27,581,194 
13,642,358 
18,852,031 
26,216,055 
22,448,221 
25,393,863 
40,677,913 
25,078,814 
32,782,599 
32,436,029 
38,643,774 
51,529,085 
32,348,438 
45,523,512 
~328,973 
z-1,040,02'l 
27,018,079 
25,929,088 
44,284,617 
23,165,425 
18,646,282 
49,435,164 
311,005, 1112 
42,274,309 
79,182,136 
74,349,595 
84,317,765 

118,198,857 
97,915,359 
73,740,131 
61,014,752 
54,876,289 
32,229,100 
91,077,642 
71,107,351 
55,766,123 
32,932,373 
92,193,806 
74,531,498 

237,028, 617 
96,941,682 
22,239,«6 
64,134,316 

NoTE.-The quantities in the column "Net imports" for both gold and silver for the years 1873-74 to 
1886--87 are estimated only, deduced from the decl.aced values of the trade for those years by the following 
process: 

For gold, the rupee value of the monthly net imports was converted into sterling at the average rate of 
exchange in each month, and this sterling value was then divided by the English mint price of gold (£3 
17s. lOid.), For silver tne average price of 107 rupees per 100 tolas, or 285.33 rupees per 100 ounces, was 
taken as the basis or the value or the annual imports. 

United States gold coin in Canadian reseri,es on December 31, 1922. 

Location. 
United States 

gold-eoin 
holdings. 

t ~:'rt~ryb~0m1t~~~I~,.e~t~.: :: ::::: :::~: :: :: : : : : :: ::: : :: : : : : :: :: : ::: : : ::: : :: :: :: : S6J;t~;~ 
1------

Total in Canadian reserves.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126,278, 631 
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THE COURSE OF GOLD AND SILVER. 

The following review of the London market during the calendar 
~ar 1922 is from the annual circular issued by Messrs. Sharps & 
Wilkins, bullion brokers, of London, England: 

The review of the silver market for the year past presents fewer points of interest 
than usual. There have been no outstanding events to exercise much influence on 
the busineas done, and the extreme variations in price are leas than usual. The 
highest price for prompt delivery during the year took place on May 22, viz, 37 jd., 
and the lowest for delivery in two months 29f-id., on December 22, but for long 
periods together the fluctuations were so small that there is very little to explain 
about them. How steady the market has been can be seen by the fact that there 
were 27 days when the cash price was between 32d. and 33d., 53 days between 33d. 
and 34d., 57 days between 34d. and 35d., and 113 days between 35d. and 36d., with 
short periods only below 32d. or above 36d., and it was only in the concluding weela! 
of December that a'wave of depreasion, referred to below, spoiled the average and 
produced the lowest price of the year. 

Supply has been normal and continental sales of silver have been only moderate, 
although the imports from Europe in the aggregate have reached a fairly important 
:figure. 

The main influences toward steadineBB have been, as usual, the purchases made on 
account of China and India, the former contributing the greatest effect, as for long 
periods to~ether China was a consistent buyer1 both in London for shipment via 
Suez, and in America for shipment via San FrancIBco. For this reason sales to London 
from the United States have been small as compared with former years. 

The Indian use of silver has maintained its usual amount, and the fact of a good 
monsoon this year has been a contributing cause although the larger shipments of 
gold to that quarter have probably influenced the amount of silver which would 
otherwise have been sent there. 

The above general statements require some more detailed account of the progress 
from month to month, and it may be stated that at the beginning of the year the 
price of silver was at 34½d. per ounce standard, but the Indian and China demand 
gradually induced a higher rate and the quotations rose slowly to 35Jd. by January 30, 
there bemg an idea at that time that there might be a reimposition of an import duty 
in India, for revenue purposes, which would enhance the price. Later on there was 
leBB inquiry, and by the end of February the price had subsided to 32id., but it quicklL 
recovered and was about l½d. higher throughout March and the nrst part of Apri , 
and was quoted 35ld, on April 19. A rising market in May culminated on the 22d 
at 37Jd., but the general price afterwards was about l½d. lower until July. From this 
point right on to the middle of October the fluctuations were very unimportant, 
with a general ave~e of about 35d. per ounce standard, neither sellers nor buyers 
adopting any aggreBB1ve attitude. 

All through the summer large amounts of silver were coined at the Canton mint in 
anticipation of a good development in China trade, but this seeIDB to have been over­
done, and in the early autumn that•mint was closed. From then forward a more 
pessimistic feeling predominated

1 
and China, which had bought silver largely1 bc_gan 

to dispose of it in the open marKet, and continued to sell even after the pnce had 
given way to a considerable extent, and this quickly reduced the price to 34d. and 
33d. Although India at first bought readily the weakneas in the market began to 
check this deman~l and the Indian buyers theIDBelves commenced to unload, with 
the result that by November 28 the price was back to 31ld. per ounce standard. 

The feeling of the Chinese banks who had eold now experienced a change and 
some support began to be given to the market to cover up some of the heavy oversales, 
eo that by December 5 the cash price recovered to 32nd,, but this firmness was of 
short duration as, during the last few weeks of December both from India and China 
large amounts of silver were offered daily for forward delivery, the selling being 
principally of a speculative character, and resulted in a steady fall in price for that 
delivery until 29f¾d. was touched on December 22. 

The cash price was not affected to the same extent, as good orders for immediate 
shipment to Iniiia and for covering short positions kept the cash price at a considerable 
premium over forward, a diiference of ld. being recorded on December 28. 

The closing prices of the year are 31-hd, for ready and 30id. for forward delivery. 
The average cash price for the year is 34nd. per ounce standard. 

A study of the returns of imports and exports of silver during the year reveals 
several valuable points, and although the :figures for December are not yet available, 

65331°-23-8 
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the Board of Trade returns for the 11 months to November present some interesting 
considerations. The net amount of foreign coin imported to November 30, 1922, is 
about .£700,000 and of English coin of legal tender about £1,350,000. 

Bullion unrefined from European countries is only about .£700,000, which is 
.£160,000 lees than last year and .£670,000· less than in 1920. 

Refined bullion has a tot,aI import in the 11 months of about £4,350,000, itself 
£2,000,000 less than last year, and £2,250,000 less than in 1920. 

The total imports of silver of all sorts (including over .£1,500,000 of English coin) 
is about .£9,000,000, whereas the total exports are about .£12,000,000, £1,000,000 
more than in 1921, and .£1,700,000 more than in 1920, proving that the demand for 
shipment has been very 1.ari?e and greater than during the past two years, and is a 
significant answer to some wlio contend that the uses of silver are diniiniehin~ while 
the supply is increasing, for the figures as detailed above show an entirely different 
condition. It remains to consider how the exports could have been so much greater 
than the importshand no doubt the explanation is to be found in the action of the 
English mint aut orities in calling in a large amount of our former legal tender coins 
of 925 fine and reiBBuing them at a quality of 500 fine, the resulting silver recovered 
having been shipped to a large extent under the private arrangements made with 
certain Chinese banks to supply this silver as it has been required. If the market 
had not had this resource it is pretty evident that the supplies would have been much 
strained to produce the larg~ amount of silver wanted, and such a demand would 
no doubt have resulted in higher prices for silver than have been actually current 
during the year. 

The provisions of the Pitman Act in America have been in force all through the 
year, all silver produced in the United States having to be sold to the Treasury there 
at $1 per ounce to make up the immense amount sold to the English Government 
at the time it was so greatly needed for Indian coinage. 

The amount still required will absorb all the production of the United States for 
the whole of 1923, and there is an idea in some mfluential quarters in America that 
the demands of the world will increase sufficiently to nullify the effect of the marketing 
of United States silver after the Pitman Act provisions are complete. We are not 
prepared to indorse this view entirely, but there is plenty of room for a sustained 
demand if the development of trade with China and India, with their immense 
populations, should become a fact. Business all over the world has been restricted 
by the difficulties of exchange and other conditions arising from the war, and it is 
the hope and endeavor of all countries to rehabilitate commerce to its former status. 
If such a condition could be established, it is not unreasonable to think that silver 
will benefit also, and, as is always the case in estimating the requirements for the 
precious met,als, it would be presumptuous to pronounce any certain development 
either toward a lower or a higlier price for the same for some time to come. 

GOLD. 

The conditions under which the gold received here during the year could be dealt 
with are the same as last; that is to say, the arrivals of gold from South and West 
Africa are allowed to be exported under licel]J!e, but not those received from other 
parts of the world. The price has been regulated by the exchange with the United 
States, which, taken as a whole, has risen continuously, a low exchange with New 
York producing a high price for gold, and a higher e)!.change a lower price; the highest 
quotation was 988. 4d. per ounce fine on January 6 and the lowest 88s. 5d. about a 
fortnight ago, when the American exchange rose rather suddenly to its ~hest figure. 

The actual receipts from Africa have been about .£5,000,000 less than m 1921, and 
America has not received the whole, as there has been a strong demand for the metal 
for shipment to India~ fully £13,000,000 of gold havin~een shipped to that country. 
India last year partea with about .£8,000,000 at the • h prices then obtainable, so 
that our eastern dependency has been able to recover e whole of that quantity at 
a much lower rate. 

The premium on gold at its closing price is now only about 5 per cent, and will 
be lower if the American exchange approaches par, which is a contingency believed 
in by many. 

The demand for gold for India was not BO great during the past two months as in 
the earlier part of the year, with the exception of the last weeli:, when the steamer of 
December 29 took £500,000 of gold for Indian ports. 
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Price of silver in London and in New York, calendar year 1922. 

Month. 

London price per ounce United 
0.1125 fine. States 

equiv­
alent 

Av value of Average 
erage a fine monthlv 

monthlY ounce NewYork 
J~~: based on price of 

on average fine bar 
Highest. Lowest. Average. London. ~tJ' ~i;:rcl.:r 

Ptnu. P.-nce. 

I 132 
34 32 
3 33 
3 l ~ 
~ I 

P.-nce. 
35.0350 $4.22480 
33.8977 4.36200 
33.261 4.37570 
34.05 4.41340 
36.0048 4.44610 
35.0000 4.45190 
35.6050 4.44640 
34.9567 4.46470 
35.2975 4.43070 
34.4925 4.43850 
32.8724 4.47990 
31.3832 4.60980 

priceand 
average 
rate of 

exchange. 

$0.66675 
.66589 
.65571 
.67694 
• 72144 
. 71953 
.71311 
. 70303 
. 70447 
.68956 
.66331 
.65104 

$0.65853 
.65696 
• 6,4838 
.61055 
. 71623 
, 71604 
. 70693 
.69819 
.69888 
,68(05 
.6.5485 
.64250 

Average ................................................ . 34.3973 4.42866 .'38590 

1 Exclusive of domestic silver at the fixed price of S1 per ounce provided for by the Pittman Act of Apr. 
23, 1918, which price first became effective in May, 1920. 

Price of silver in London and New York, fiscal year 1928. 

Month. 

1922. 
1uly •• •••••••••••••••••••••••••••••••••••• 

=~~:::::::::::::::::::::::::::::::: 
November ............................... . 
December ................................ . 

1923. 

fE >< 

London price per ounce United 
0.1125 fine. States 

equiv­
.alent 

value of A VerB11:e 
Av~e a fine monthly 
:,m[e ounce NewYork 
New York ~~ °!' R~!~ 

llighest. Lowest. Average. ~~on montmy silver per 
• London ounce.1 

priceand 

Ptnce. 

ti 35 

34,'r 
32-n-

Ptnct. 
35 

i 
31/r 

~ aiII 
32 
31,'r 

Ptnce. 
35.6000 $4.4464 
34.9567 -l.4647 
35.2975 4.4307 
34.4925 4.4385 
32.8724 4.4799 
31.31!32 4.8098 

31.9447 4.6.546 
30.8665 4.6908 
32.3100 4.6956 
32.3464 4.6563 
32.6165 4.6257 
31. 5961 4.6146 

average 
rate of 

exchange. 

$0.71311 so. 'I06lt3 
. 70303 .00819 
• 70447 .69888 
.68956 . 68t06 
.66331 .65481i 
.651~ ·-
.66978 ,6ll09i 
.65221 .64716 
.68360 .67963 
• 67&"l0 .67270 
.67900 .67456 
.65677 .65194 

Average ................................................ . 33.0239 4.5673 .67872 .67269 

1 Exclusive of domestic silver at the fixed price of $1 per ounce provided for by the Pittman Act of Apr. 
23, 1918, which price first became effective bi May, 1920. . 
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Highest, lowest, and average price o/ailverin New York, per fine ounce, aince 1874-, being t.he 
o.sked price to and including 1917, thereafter taken at the mean of the bid and OJJked prices. 

Calendar year. 
Highest. 

Quotations. 

Lowest. Average. 
Calendar year. 

Highest. 

Quotations. 

Lowest. Average. 

1874 ................ $1.29375 $1. 25500 $1.27195 1899 ................ $0.64750 $0.58625 $0.60507 
1876 ................ 1. 211126 -1.21000 1.23883 1900 ................ .6a750 .59750 .62066 
1876 ................ 1.28000 1.03500 1.U950 1901. ............... .64500 .54750 .59703 
1877 ................ 1.26000 1.16000 1.19408 1902 ................ .56875 .47375 . 52815 
1878 ................ 1.20750 1. 08500 1.15429 1903 ................ .62375 .47500 .54208 
1879 ................ 1.16750 1.06500 1.12088 1904 ................ .62500 .53375 .57843 
1880 ................ 1.15000 1.11250 1.13931 1905 ................ .66500 .55625 .61008 
1881. ............... 1.14500 1.11000 1. 12823 1906 ................ . 72375 . 6-3125 .67379 
1882 ................ 1.15000 1.00000 1.13855 1907 ................ . 71000 .52750 .65978 
1883 ................ 1.11750 1. 09500 1.08727 1908 ................ .58875 .48250 .53496 
1884 ................ 1. 13250 1.08000 1.11161 1909 ................ .54500 .50750 .52163 
1885 ................ 1.09500 1. 02750 1. 06428 1910 ................ , 57625 .50750 .54245 
1886 ................ 1. 03500 .92500 .W88() 1911. ............... .57500 . 52125 . 5400'J 
1887 ................ 1.03500 .95000 .97899 1912. ·- ............. .65625 .55250 .62000 
1888 ................ .97750 .92000 .94300 1913 ................ .65125 .58000 .61241 
1889 ................ .97250 .92500 .93634 1914 ................ .60875 .49000 . 56331 
1890 ................ 1.20500 . 95750 1. 05329 1915 ................ .58000 .47750 . 51062 
1891. ............... 1.07500 •. 94750 .990.13 1916 ................ . 79125 .57250 .67151 
1892 ................ .95250 . 83000 .87552 1917 ••••.•••• ··-···· 1.16500 . 73125 .S.000 
1!1113 ..... ........... . 85000 .65000 . 78219 191R ................ 1.02500 . 89375 .98«5 
1894 ................ . 70000 .59500 .64043 1919 ................ 1.38750 1. 01750 1.12086 
11115 ................ .69000 . 60000 .66268 1920 ................ 1.36750 .60750 1.01940 
11196 ................ . 70250 . 65625 .6~195 1921. .. , ............ . 73813 . 531AA .63117 
1897 ................ .66125 .52750 .60774 1922 ................ . 741AA .62875 .67934 
18911 ....... _. _ ...... .62250 .5-5125 .59064 

Hiphe.st, lowest, and average price of bar silver in London, per ounce Briti.sh standard 
(0.925), since 1893; and the equivalent in United States gold coin, of an ounce 1.000 
fine, taken at the average price and par of exchange. 

lilgh- Low- Aver- Value ola lligh- Low- Aver- Value ola 
Calendar e.st est age fineounco Calendar est est age fine ounce 

year. quota,. 
tion. 

quota,. 
tion. 

quota,. 
tion. 

at average 
quotation. 

year. quota,. 
tion. 

quota,. 
tion. 

quota.- at average 
tlon. quotation. 

--- ---
P,mc~. Pence. Pence. Dollars. Pence. Pence. Penre. Dollar<. 

1833 ............ :1 m ~ 
l.297 1878 ........... 55¼ t~ 52-,,.. 1.15358 

1834 ............ 1. 313 18i9 ........... ;,3u. 511 1. 12392 
1835 ............ 60 59H 1.308 1880 ......... ,. 5 ut 52 1.14507 
1836 ............ 

I~ 
60 1.315 lSSl. .......... 521 51r 1. 13229 

1837 ............ 59 59-i\ 1.305 100 ........... 52 50 51 1, 13562 
1838 ............ 60l 59½ a 1.304 1883 ........... 51,\ 5o,\ 50,I, 1.10874 
1839 ............ a 60 1.323 1884 ........... 511 :i 50tt 1.11068 
1840 ............ it 1.323 1885 ........... 50 ~ 1. 06510 
1841. ........... 6o,\ 1. 316 1886 ........... 47 42 .99467 
1842 ............ 60 

i 
1.303 1887 ........... 471 43¼ m: .97946 

1843 ............ ; 59 1.297 188!' ........... 44-n 411 .9.1974 
1844 ............ ffl 1.304 1889 ........... «i 41H . 93511 
1845 ............ 1.298 1890 ........... m 431 471 1.04634 
1846 ............ 59 1,300 1891. .......... m 45,1. .9AAOO 
1847 ............ m r 1.508 1892 ........... 431 

i 
.87145 

11148 ............ 60 1.304 1893 ........... 
381 ~O½ . 78030 

1849 ............ 60 1.309 1894 ........... 31 .63479 
1850 ............ 61½ g::1 ~ 1.316 1895 ........... 31 :r .654C6 
1851. ........... 61 1.337 11'96 ........... i .6756a 
1852 ............ 61 i 60½ 1.326 1897 ........... 231 27-h .60138 
1853 ............ 61 

61t 
1.348 11'9~ ........... 28 25 26H .59010 

ISM ............ 61 61 1.348 1899 ........... · 29 261 27,¼ .60154 
1865 ............ 61 61 1.344 1900 ........... ~~ 27 28h .62007 
1800 ............ 62 ~ 6lt 

1.344 1901. .......... 24½-I 27-h .59595 
1857 ............ 62 61 1,353 190'l ........... 26h 21a ~4r .52795 
1858 ............ 61 

m 
61 1.344 1903 ........... ~ 21 .54257 

1859 ............ 62 mz 1.360 1934 ........... ~ mi 
.57876 

1860 ............ 62 1.352 1905 ........... 30,,. .61027 
1!'61. ........... 61 

1 
60H 1.333 1906 ........... 3.3\ 29 .67~ 

1862 ............ 62 61 
61f 

1. 346 1::g,t:::::::::- 32,¼ 24¼ 

I 
.661 

1!163 ............ 61 61 61 1.345 27 22 .51490 
1864 ............ 62 601 61 1.345 1909 ........... 241 ~ . 5'l016 
1865 ••• ••••••••• 61 

ffl 
61,', 1.338 1910. •••••••••• 26¼ • 54fJT7 

1866 ..... ....... m 611 1. 339 1911 ........... 26\ 23H .53928 
1867 ............ 6o;t. 1. 328 1912 ........... ~r 251 .61470 
1868 ............ :11 ~ 1.326 1913 ........... ~ if' .604/iS 
. 1869 ............ 60 1.325 1914 ........... .55312 
1870 ............ 601 ~ 60h 1.328 1915 ........... ~ .51892 
1871. ........... 61 

I 
1. 326 1916 ........... 371 311 .68647 

1872 ............ ~ rn 
1.322 1917 ........... 55 35H 40H .89.525 

1873 ............ 1.29769 1918 ........... 49t rd ii
47tt 1.04171 

1874 ............ 59½ 7 1. 271183 1919 ........... 79 1.25047 
1875 ............ 571 

!it 
1. 24233 1920 ........... ;1 il 1.34649 

1876 ............ ~ 
1, 16414 1921. .......... 30l .80522 

1877 ............ 54ft 1. 20189 1922 ........... 30f 4 • 75403 
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Average price of an ounce of gold in London, and United Stat.a equivaknt, lince 1870. 

Equivalent In United Per cent 
Average London States value, of Lon- premium of 
price per stand- don price. average 

Calendar year ~~~~f:;.oai:Js. ---~----1P~::bg,ve 

per fine ounce ~~~:J!~ FC:::
1
~!11e !Y::~ 

thereafter.1 ounee ( bnylng 

£ •· d. 
1s;J ............................................... 3 11 9.01 
1871. ........................................... : .. 3 17 9.01 
18i2............................................... 3 17 9. 24 
1873............................................... 3 17 9. 28 
l874..... . ......................................... 3 17 9.00 
187.,.............. .. . . . .. . .. . . . . . .. . . . . . . . . . . . . . .. . 3 17 9. 23 
l'li6...... .. . . . . . .. . . . . . . . . . . . . . . .. . . . . . . . . . . . . . .. . 3 17 9. 30 
1877............... . ..................... . ......... 3 17 9.42 
18:8...................... .. . . . . . . .. . . .. . . .. . .. .. . . 3 17 9. 41 
1879.. .. .. .. . ... . . . . . . .. . . .. . . .. . . . . . . . . . . . . . . . . .. . 3 17 9. 11 
1880... .. .. .. . . . . . . . . . .. . . .. . . . .. . . . .. .. . . . . . . .. .. . 3 17 9. 15 
1881....... . . . ........ .. . . . . . . . .. . . . . . . . . . . . . . .. .. . 3 17 9. 35 
IAA2............................................... 3 17 9.43 
188~ ..... . ................ , ........................ 3 17 9.18 
1884............................................... 3 17 9.32 
1885.. .. . . .. . . . . . . .. . . . . . . .. . . .. . . . . .. .. . . .. . ...... 3 17 9. 17 
188:1 .......... •. . . •. •. • . •. • . . .• . •. . . . . • .. . •• •• . ••. . 3 17 9. 10 
1887............................................... 3 17 9.01 
1888............................................... 3 17 9. 21 
1889........ .. .. . . . .. . .. . . .. . . .. . . . . . . .. . . .. . .. . . . . 3 17 9. 04 
1890............................. . . .. .............. 3 17 0. 44 
l8lll. .................................... '.......... 3 17 10.29 
1892.. .. . . . . .. . . . . .. .. . .. . . . . . .. . . .. . . . . . . ... . .. .. . 3 17 JO. 17 
1893 ................................ ········ ...•... 3 17 10.57 
1894. .. . .. .. .. . . . . .. . . . . . . . . .. .. . . . . . . . . . . . . . . ..... 3 17 • 9. 33 
1895............................................... 3 17 9. 03 
1896............................................ .. . 3 17 JO. 15 
1897............................................... 3 17 11. 23 
1898............................................... 3 17 10. 46 
1899.... .. . .. . .. . . . . . . .. . . . . . . . .. . . . .. .. . . . .. . .. .. . 3 17 9. 27 
1000............................................... 3 17 9. 91 
IJOI.......... .. . . . ... .. . .. . .. ...... .. . .. . . ... .. .. . 3 17 9. 83 
l'.!02................................ ............... 3 17 9.55 
1900............................................... 3 17 10. 06 
1904.. .. .. .. ... . . . . . . . . . .. . . . . . . .. . . . ... ... . . .. . .. . 3 17 9. 94 
1905............................................... 3 17 9. 42 
1906..... .•. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 17 9. 82 
1907............................................... 3 17 9.95 
1908.... .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 17 10. 19 
1909. ••• • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 17 9. 18 
1910 •••••••••••••••• •••••••••••••••• ••••••• •••••••• 3 17 9.03 
1911. ...................... ····· .. ········· ... ..... 3 17 9.00 
1912 •......••..••... ·•·•·•······ .. ··•··••·· .••.•... 3 17 9.00 
1913. .. . .. .. . .. . . . . . .. . . . . .. .. ... . . . . . . .. . . . .. . .. . . 3 17 9. 00 
1914. .. . .. .. ... ... .. .. . . . . . . . . . . . . . . .. .. . . .. . .. . .. . 3 17 9. 04 
1915............................................... 3 17 9. 00 
1916.. ... . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. . . .. . . . . . .. 3 17 9. 00 
1917............................................... 3 17 9.00 
1918............................................... 3 17 9. 00 

(0.9161). l.OOO). rate. 

$1&9190 
JS. 9i:l0 
18. 9237 
18. 9245 
18. 9188 
18.9235 
18. 9249 
18. 9273 
18. 9Zil 
18. 9210 
18. 9218 
18. 9259 
18. 9275 
18. 9224 
18. 9'J53 
18. 9222 
18. 9 08 
18. 9190 
18.9231 
18. 9196 
18.9277 
18. 9450 
18. 9425 
18. 9006 
18. 9255 
18. 9194 
18. 9423 
18. 9640 
18. 9484 
18. 9243 
18. 9373 
18. 9356 
18. 9300 
18. 9403 
18. 9379 
18. 9273 
18. 935-1 
18. 9381 
18. 9429 
18. 9224 
18. 9194 
18. 9188 
18.911!8 
18. 9188 
18. 9196 
18. 9188 
18. 9188 
111.9188 
18. 9188 

sio.63S9 
20.6389 
20. 6440 
20.6440 
20. 6-187 
20.6438 
20.6453 
20.6480 
20.6477 
20.6411 
20.6420 
20.64M 
20.6482 
20.6426 
20.11458 
20.642• 
20.6409 
20.6389 
20.6434 
20.6396 
20.6484 
20.6673 
20.6645 
20.6734 
20.6460 
20.6393 
20.6643 
20.6880 
20.6710 
20.6447 
20.6589 
20.6570 
20.6509 
20.6621 
20.6595 
20.6480 
20.651'8 
20.6597 
20.6650 
20.6426 
20.6393 
20.6387 
20.6387 
20.6387 
20.6396 
20.6387 
20.6387 
20.6387 
20.6387 

0.00:01 
.00107 
.02572 
.03001 

.02465 

. 0321.~ 

.04502 

.04394 

.01179 

.01008 

.01751 

.04000 

.0191!9• 

.01430 

.01822 

.01072 

.OOU17 

. <r.1251 

.00!29 

.01716 

. 138211 

.12540 
:16827 
.03537 
.00!22 
.12433 
.23901 
.15M8 
.02894 
.09753 
.08896 
.05896 
. 113111 
.10075 
.04502 
. 08789 
.10182 
.127511 
.01929 
.00!22 .............. 

•••••••••••• ............. 
.00429 

•••••••••••• ............ 
•••••••••••• 
•••••••••••• l=====:====f===,:=== 

1919................................ . .............. 21. 92041 6. 21033 4 10 1.03 20.0937 
1920.................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27. 4863 33. 17875 5 12 11.52 25.1958 
1921. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26. 0163 211. 201()9 5 7 .50 23.8758 
1922 ................................... :........... 22. 706& 10. 01952 4 13 3.80 20.8144 ,------:-----,---= 
Mint wq~~:fe~~~~~~C:c~~·.9.1~.i}_-::::: :: : : : : : • .. ·.·.·m. ··:·6·7·i·s····I····· .:.!.~ ... ~. 
Bank rate per stande.rd ounce (0.9161) ............ . 

Equivalent per fine ounce. . ................ 20. 6387 ........... . 

3 17 10.50 18. 9492 
4 4 11.45+ -·--········ 3 17 9.00 18.9188 
4 4 9.82- ----------·· 

1 London quotations on gold were changed in September, 1919, from the stande.rd ounce to a fin<>-ounce 
basis. 
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Average commercial ratio of llilver to gold each calendar year since 1681. 

[NO'rE.-From 1687 to 1832 the ratios are taken from Dr. A. Soetbeer, from 1833 to 1878 from Pixley and 
Abell's tables; ~!om 1819 to 1896 from dally cablegrams from London to the Bureau of the Mint, from 1897 
to 1917 from aai..ty London quotations, and since from dally New York quotations.] 

Years. Ratio. Years. Ratio. I Years. Ratio. Years. Ratio. Years. Ratio. Years. Ratio. 

-----
1687 .... 14.94 1727 .... 15.24 1766 .... 14.80 1805 .... 15. 79 1844 .... 15.85 1883 .... 18. 64 
1688 .... 14. 94 1728 .... 15.11 1767 .... 14. 85 1806 .... 15. 52 1845 .... 15.92 1884 .... 18.61 
1689 .... 15.02 1729 .... 14. 92 1768 .... 14. 80 1807 .... 15.43 1816 .... 15.90 1885 .... 19.41 
1690 .... 15. 02 1730 .... 14. 81 1769 .... 14. 72 1808 .... 16.08 1847 .... 15.80 1886 .... 20. 78 
1691 .... 14. 98 li31.. .. 14.94 1770 .... 14.62 1809 .... 15.96 1848 .... 15.85 1887 .... 21.10 
1692 .... 14. 92 1732. ... 15.09 1771.. .. 14.66 1810 .... 15. 77 1849 .... 15. 78 1888 .... 22.00 
1693 .... 14.83 1733 .... 15.18 1772 .... 14. 52 1811 .... 15.53 1850 .... 15. 70 1889 .... 22.10 
1694 .... 14.87 1734 .... 15.39 1773 .... 14.62 1812 .... 16.11 1851. ... 15.46 1890 .... 19.75 
1695 .... 15. 02 1735. ... 15.41 1774 .... 14.62 1813 .... 16.25 1852 ..•. 15. 59 1891 .... 20.92 
1696 .... 15. 00 1736 .... 15.18 1775 .... 14. 72 1814 .... 15.04 1853. ..• 15.33 1892 .... 23. 72 
1697 .... 15. 20 1737 .... 15.02 1776 .... 14.55 1815 .... 15.26 1854. .•. 15.33 1893. ... 26.49 
1698 .... 15.07 1738 .... 14. 91 1777 .... 14.M 1816 .... 15.28 1855 .... 15.38 1894 .... 32.56 
1699 .... 14.94 1739 .... 14. 91 1778 .... 14.68 1817 .... 15.11 1856 ..•• 15.38 1895 .... 31.60 
1700 .... 14.81 1740 .... 14.94 1779 .... 14.80 1818 .... 15.35 1857 ..•. 15.27 1896 .... 30.59 
1701.. .. 15.07 1741.. .. 14. 92 1780 .... 14. 72 1819 .••• 15. 33 1858 .... 15.38 1897 .•.. 34.20 
1702 .... 15.52 1742 .... 14. 85 1781 .... 14. 78 1820 .... 15.62 1859 .... 15.19 1898. •.. 35.03 
1703 .... 15.17" 1743 .... 14.85 1782 .... 14.42 1821 .... 15. 95 1860 .... 15. 29 1899 .... 34.36 
1704 .... 15.22 1744 .... 14.87 1783 .... 14. 48 1822 .... 15.80 1861 ..•. 15.50 1900 .•.. 33.33 
1706 .... 15.11 1745 .... 14.98 1784 .... 14. 70 1823 .... 15.84 1862 .... 15.35 1901. ... 34.68 
1706 .... 15.27 1746 .... 15.13 1785 .... 14.92 1824 .... 15.82 1863 .... 15.37 1902 .... 39.15 
1707 .... 15.44 1747 .... 15. 26 1786 .... 14.96 1825 .... 15. 70 1864 .... 15.37 1903 .... 38.10 
1708 .... 15.41 1748 .... 15.11 1787 .... 14.92 1826 .... 15. 76 1865 .... 15.44 1904 .... 35. 70 
1709 .... 15. 31 1749 .... 14.80 1788 .... 14.65 1827 .... 15. 74 1866 .... 15.43 1905 .... 33.87 
1710 .... 15. 22 1750 .... 14.55 1789 .... 14. 75 1828 .... 15. 78 1867 .... 15.57 1906 .... 30.54 
1711 .... 15.29 1751 .... 14.39 1790 .... 15.04 1829 .... 15.78 1868 .... 15.59 1907 .... 31.24 
1712 .... 15. 31 1752 .... 14. 54 1791.. .. 15.05 1830 .... 15.82 1869 .... 15.60 1908 .... 38.64 
1713 .... 15.24 1753 .... 14. 54 1792 .... 15.17 1831. ... 15. 72 1870 .... 15.57 1909 .... 39. 74 
1714 .... 15.13 1754 .... 14.48 1793 .... 15.00 1832 .... 15. 73 1871. ... 15. 57 1910 .... 38.22 
1715 .. :. 15.11 1755 .... 14.68 1794 .... 15.37 1833 .... 15.93 1872 .... 15.63 1911 .... 38.33 
1716 .... 15.09 1756 .... 14. 94 1795 .... 15.55 1834 .... 15. 73 1873 .... 15. 93 1912 .... 33.62 
1717 .... 15.13 1757 .... 14. 87 1796 .... 15.65 1835 .... 15.80 1874 .... 16.16 1913 .... 34.19 
1718 .... 15.11 1758 .... 14. 85 1797 .... 15.41 1836 .... 15. 72 1875 .... 16.64 1914 .... 37.37 
1719 .... 15.09 1759 .... 14. 15 1798 .... 15.59 18.17 .... 15.83 1876 .... 17.75 1915 .... 39.8-l 
1720 .... 15.04 1760 .... 14.14 1799 .... 15. 74 1838 .... 15.85 1877 .... 17.20 1916 .... 30.11 
1721.. .. 1 15.05 1761.. .. 14. 54 1800 .... 15.68 1839 .... 15.62 1878 .... 17.92 1917.. .. 23.09 
1722 .... 15.17 1762 .... 15.27 1801. ... 15.46 1840 .... 15.62 1879 .... 18.39 1918 .... 21.00 
1723 .... 15.20 1763 .... 14. 99 1802 .... 15. 26 1841.. .. 15. 70 1880 .... 18.05 1919 .... 18. 44 
1724 .... 15.11 li64 .... 14. 70 1803 .... 15.41 1842 .... 15.87 1881. ... 18. 25 1920 .... 20.ZT 
1725 .... 15.11 1765 .... 14. 83 1804 .... 15.41 1843 .... 15.93 1882. ... 18.20 1921.. .. 32.75 
17:l6 .... 15.15 11022 ••.. 30.43 

Bullion value of the silver dollar [ 371 ¼ grains of pure silver] at the annual average price of 
si"lver each year since 1837. . 

Year. Value. Year. Value. Year. Value. Year. Value. Year. Value. 
--- ---

1837 .... Sl.009 1855 .... Sl.039 1872 .... $1.022 1889 .... $0. 72325 1906 .... $0.52353 
1838 .... 1.008 1856 .... 1.039 1873 .... 1. 00368 1890 .... .80927 1907 .... .51164 
1839 .... 1.023 1857 •... 1.046 1874 .... .98909 1891 .•.. . 76416 1908 .•.. .41371 
1840 .... 1.023 1858 .... 1.039 1875 .... .96086 1892 .... .67401 1909 .•.. . 40231 
1841. ... 1.018 1859 .... 1.052 1876 .... . 90039 1893 .... .60351 1910 .•.. .41825 
1842 .... 1.007 1860 .... 1.045 1877 .... .92958 1894 .... .49097 1911 .•.. .41709 
1843 ..•• 1.003 1861. ... 1.031 1878 .... .89222 l~·-·· .50587 1912 .... .47543 
1844 •... 1.008 1862 .... 1.041 1879 .... .86928 1 .... .52257 1913 .... .46760 
11145 .... 1.004 1863 .... 1.040 1880 .... .88564 1897 .... .46745 1914 .... .42780 
1846 .... 1.005 1864 .... 1.040 1881. ... .87575 1898 .... .45640 1915 .... .40135 
1847 •••. 1.011 1865 ..•. 1.035 1882 .... .87833 1899 .... .46525 1916 .... .53094 
1848 ..•. 1.008 1866 .... 1.036 1883 .... .85754 1900 .... .47958 1917 .... .69242 
1849 ..•. 1.013 1867 .... l.0Z7 1884 .... .85904 1901. ... .46093 1918 .... . 76142 
1850 •••. 1.018 1868 .... 1.025 1885 .... .82379 1902 .... .40835 1919 .... .86692 
1851 •••. 1.034 1869 .... 1.024 1886 .... . 76931 1903 .... .41960 1920 ..•. . 78844 
1852 .... 1.025 1870 .... 1.027 1887 .... . 75755 1904 .... .44763 1921. ... .48817 
1853 •... 1.042 1871. ... 1.025 1888 .... . 72683 1905 .... .47200 1922 .... .52543 
1854 •... 1.042 
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VALUES OF FOREIGN OOINS, OOTOBER 11 1923. 

In pursuance of the provisions of section 25, of the act of August 27, 1894, as amended 
by section 403, Title IV, of the act of May 27, 1921, and reenacted by section 5221 Title 
IV, act of September 21, 1922, I hereby proclaim the following estimate by the Dll'ector 
of the Mint of the values of pure metal contents of foreign coins to be the values of 
such coins in terms of the money of account of the United States, to be followed in 
estimating the value of all foreign merchandise exported to the United States during 
the guarter beginning October 1, 1923, expressed in any such metallic currencies: 
provided, however, that if no such value has been proclaimed, or if the value so 
proclaimed varies by 5 per cent or more from a value measured by the buying rate in 
the New York market at noon on the day of exportation, conversion shall be made 
at a value measured by such buying rate, as <let.ermined by the Federal Reserve 
Bank of New York and published by me as certified by said bank pursuant to the 
provisions of said section 25 as amended. 

A. w. MELLON, 
SeCT"etary of the Treagury. 

Country. Legal 
standard. Monetary unit. 

-------1----1--------1 
Argentine Republic Gold..... Peso ............... . 

Austria ............... do ..... . 
Belgium. . . . . . . . . . . Gold and 

silver. 
Bolivia............. Gold .... . 
Brazil. ............. .... do .... . 

British colonies in ... do ..... . 
Australasia and 
Africa. 

British Honduras ..... do ..... _ 
Bulgaria .............. do ..... . 
Canada ............... do ..... . 
Chile .................. do ..... . 

China .............. Silver .. . 

Krone .............. . 
Franc .............. . 

Pound sterling ..... _ 

Dollar .............. . 
Lev ................ . 
Dollar .............. . 
Peso ............... . 

Amoy .... . 
Canton ... . 
Cheefoo .... . 
Chin Kiang 
Fuchau .... 
Haik wan 
(customs). 
Hankow ... 

Tael.... Kiaochow . 
Nankin .... 
Niuchwang 
Nin~o ... . 
Peking ... -
Shanghai .. 
Swatow ... . 
Takau .... . 
Tientsin .. . 
Yuan ..... . 

Value in 
terms of 
United 
States 

money. 

Remarks. 

so. 9648 Currency: Paper t normally convertible 
at 44 per cent 01 face value; now !neon­

.. vertifile. 
.2026 
.1930 

. 3893 

.5462 

4.8665 

1.0000 
.1930 

1. 0000 
.3650 
.8113 
.8089 
.7760 
.7925 
. 7505 
.8255 

. 7591 

. 7862 

.8028 

. 7608 

. 7800 

. 7909 

. 7411 

. 7494 

.8165 

. 7862 

.5257 

Member Latin Union; gold is actual 
standard. 

12½ bollvianos equal 1 pound sterling . 
Currency: Government paper normally 

convertible at 16 pence (-$0.3244) per 
milreis; now inconvertible. 

Currency: Inconvertible paper. 

The tael ls a unit of weight; not a coin . 
The customs unit Is the Haikwan tael. 
The values of other taels are based on 
their relation to the value of the Haik­
wan tael . 

The Yuan silver dollar oflOO cents ls the 
monetary unit of the Chinese Repub­
lic; it Is equivalent to .644+ of the 
Haikwan tael . 

Dollar .. Hongkong.} 
British .... . .5336 

.5375 Mexican .. . 

Colombia .......... Gold .... . Peso ............... . 
Costa Rica ............ do ..... . Colon .............. . 
Cuba .................. do ..... . Peso ............... . 
Denmark ............. do ..... . Kroner ............. . 
Dominican Repub ... do ..... . 

lie. 
Dollar .............. . 

Ecuador .............. do ..... . Sucre .............. . 
Egypt ................. do ..... . Pound (lOOpiasters) 

Finland ............... do ..... . Markka ............ . 
France............. Gold and Franc .............. . 

silver. 
Germany ........... Gold .... . 
Great Britain ......... do ..... . 
Greece............. Gold and 

Mark ............... . 
Pound sterling ..... . 
Drachma ........... . 

silver. 

. 9733 

.4653 
1. 0000 
.2680 

1.0000 

.4~67 

Mexican silver pesos issued under :Mexi­
can decree of Nov. 13, 1918, are of 
silver content approximately 41 per 
cent less than the dollar here quoted; 
and those issued under decree of Oct. 
27, 1919, contain about 51 per cent less 
silver. 

Currency: Government paper and gold • 

United States money is principal circu­
lating medium. 

4. 9431 The actual standard is the British pound 
sterling, which is legal tender for 97l 
piasters. 

.19-30 

. 1930 Member Latin Union; gold is actual 
standard. 

.2382 
4.8665 
.1930 Do. 

• 
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Country. Legal 
standard. Monetary unit. 

Value In 
terms of 
United 
States 
money. 

Remarks 

Guatemala ......... Silver .... Peso................ $0.49'9 Currency: Inconvertible paper. 
Haiti ............... Gold ..... Gourde.............. .2000 CUrrency: Natioual banknotes redeem-

able on demand In American dollars . 
. 4940 Currency, bank notes. 

4..1!665 {The British sovereign a.nd half sovereign 
Honduras.......... Silver ... . Peso ............... . 

India (British) {Gold .... . 
••••• Silver ... . 

Mohur and sovereign 
Rupee ............. . 2352 are legal tender In India at 10 rupees 

• per sovereign. 
ludo-China.... . . . . . Silver ... . Plaster ............. . .6345 
Italy ............... Gold .... . Lira ................ . .1930 Member Latin Union; gold is actual 

standard. 
Japan ................. do ...... Yen ................ . 
Liberia ................ do...... Dollar .............. . 

Lithuania ............. do...... IJtas ............... . 

Mexico ................ do ..... . Peso ............... . 
Netherlands ........... do ..... . 
Newfoundland ........ do ..... . 

Guilder (florin) .... . 
Dollar .............. . 

Nicaragua ............. do ..... . 

~i~::.t::::::::::: :::~~:::::: 
Cordoba ............ . 
Krone .............. . 
Balboa ............. . 

Paraguay ............. do .... .. Peso (Argentine) ... . 

Persia... . . . . . . . . . . . Silver ... . Kran .............. . 

Peru ............... Gold ..... Libra .............. . 
Philippine Islands .... do...... Peso ............... . 
Portugal .............. do ...... Escudo ............ . 
Ruma.nia ............. do ...... Leu ................ . 
Russia ................ do ...... Ruble .............. . 
Salvador .............. do...... Colon .............. . 
Serbia ................. do...... Dinar .............. . 
Siam .................. do...... Tica! ............... . 
Spain.............. Gold a.nd Peseta .............. . 

silver. 
StraltsSettlements. Gold ... _ Dollar .............. . 
Sweden ............... do ...... Kronor ............ .. 

.4985 
LOOOO 

.1000 

,4985 
,4020 

1.0000 
1.0000 
.2680 

1. 0000 
.9648 

,0911 

4.8665 
.5000 

1.0806 
,1930 
,5146 
.5000 
.1930 
.3709 
.1930 

.li678 

.2680 

Currency: Depreciated silver token 
coins. Customs duties are collected 
in gold. 

Currency: Notes of the bank of Litb. 
uania; not now convertible. 

Currency: Depreciated Paraguayan pa­
per currency. 

Currency: Silver circulating above its 
metallic value. Gold coin Is a com­
modity only, normally worth double 
the silver. 

Currency: Inconvertible paper. 

V aluatlon Is for gold p-ta; currency Is 
notes of the bank or Spain. 

Switzerland ........... do...... Franc .............. . .1930 Member Latin Union; gold is actual 
standard . 

Turkey ............... do...... Plaster ............. . 
Uruguay .............. do ...... Peso ............... . 
Venezuela. ............ do ...... Bolivar ............ . 

. o«O (100 plasters equal to the Turkish £.) 
L 0342 Currency: Inconvertible paper. 
.1930 

Changes in mlue of foreign coins during 1923. 

Country. Monetary unit. 

China.................. Silver tael, Amoy .................... . 
Do ................ Silvertael,Ca.nton ................... . 
Do................ Silver tael, Chefoo .................... . 
Do. . . . . . . . . . . . . . . . Silver tael, Chlnkia.ng ................ . 
Do................ Silver tael, Fuchau ................... . 
Do ................ Sllvertael, Haikwan (customs) ...... . 
Do ................ Silvertael,Hankow .................. . 
Do................ Silver tael, Kiaochow ................ . 
Do. . . .. . .. .. . .. .. . Silver tael, Nankin ................... . 
Do. . . .. . . . .. . .. .. . Silver tael, Nieuchwang .............. . 
Do. . . . . . . . . . . . . . . . Silver tael, Niniwo ................... . 
Do ................ Silvertael, Pekitig .................. .. 
Do ................ Silvertael, Shanghai ................. . 
Do................ Silver tael, Swatow .................. . 
Do ................ Sllvertael, Takau .................... . 
Do................ Silver tael, Tientsin .................. . 
Do................ Silver dollar (Yua.n) .................. . 
Do................ Silver dollar, Honikong .............. . 
Do ................ Silver dollar, British ................. . 
Do ................ Silver dollar, Mexican ............... .. 

~:.::::::::::::: -~:ro~:::::::::::::::::::::::::::: 
India (British). . . . . .. . Sliver rupee .......................... . 
ludo-China ............ Sllverpiaster ......................... . 
l'ersla ................. SilverJcmn ........................... . 

Value, 1923. 

Jan. 1. Apr. I. July 1. Oct. l. 

so. 7832 
. 7808 
. 7491 
, 7651 
,7245 
,7969 
,7328 
.7589 
,7750 
. 7345 
. 7530 
. 7635 
.7154 
.7235 
. 7881 
.7589 
.5075 
.5151 
,5151 
.5189 
.4777 
.4777 
.2270 
.5159 
.0880 

so. 7854 
. 7830 
.7512 
.7672 
• 7265 
, 7991 
.7348 
.7611 
. 7772 
. 7365 
, 7551 
.7657 
.7174 
.7255 
.7904 
.7611 
.5089 
,5166 
.5166 
.5204 
.4791 
.4791 
. 2277 
.5174 
• 0882 

so. 7912 
.7888 
.7567 
.7729 
, 7318 
.8050 
, 7403 
. 7667 
.7829 
.7420 
• 76(Y1 
,7713 
.7Zl.7 
.7308 
, 71162 
,7667 
.5127 
.5204 
.5204 
.5242 
.4826 
,4826 
,2293 
.5212 
.0889 

I0.8113 
.8089 
.7760 
.792-'> 
• 7505 
.8255 
.7591 
,7862 
.8028 
• 7608 
.7800 
.7909 
, 7411 
.7494 
.8166 
,7862 
.5257 
.5336 
.5336 
,5371> 
.41M9 
.4949 
.2352 
,5346 
,0911 
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MONETARY LEGISLATION. 

[PuBLio-No. 391--67TH CoNGREBs.] 

[S. 4096.] 

121 

AN ACT TO authorize the coinage of 5Q.cent pieces in commemoration of the one hundredth annlv9l'8&1T 
of the enunciation of the Moo.roe doctrine. 

Be it enacted by the Senate and House of Representatires of the United Statea of .America 
in Crmgress 113sembled, That in commemoration of the one hundredth anniversary 
of the enunciation of the Monroe doctrine there shall be coined at the mints of the 
United States silver 50-cent pieces to the number of not more than three hundred 
thousand, such 50-cent pieces, to be of the standard troy weight, com~ition, diameter, 
device, and design as shall be fixed by the Director of the Mint, with the approval of 
the Secretary of the Treasury, which said 50-cent pieces shall be legal tender in any 
payment to the amount of their face value. 

SEC. 2. That the coins herein authorized shall be issued only upon the request of 
the Los Angeles Clearing House and upon payment by such clearing house to the 
United States of the par value of such coins. 

SEc. 3. That all laws now in force relating to the subsidiary silver coins of the 
United States and the coining or striking of the same, regulating and guarding the 
process of coinage, providing for the purchase of material and for the transportation, 
distribution, and "l"edemption of coins, for the prevention of debasement or counter­
feiting, for security of the coin, or for other purposes, whether said laws are penal 
or otherwise, shall, so far as applicable, apply to the coinage herein authorized: Pro-
1>idedt That the United States shall not be subject to the expense of making the neces­
sary dies and other preparations for this coinage. 

Approved, January 24, 1923. 



FOREIGN AND WORLD MONETARY STATISTICS. 

The statistics of foreign countries on J>roduction, import, and ex­
port of gold and silver, coinage and stocks of mone_y, published an­
nuall:y in the reports of the Bureau of the Mint, are obtamed, so far as 
practicable, directly from the Governments of such countries by the 
representatives of the United States accredited to them. 

A list of interrogatories cove:ring the points on which information 
is sought is sent yearly to the United States ambassadors and minis­
ters through the Department of State, and the replies, in the form of 
reI>_orts, are forwarded directly to the Bureau of the Mint. 

Receipts of replies to the interrogatories are frequently delayed 
in transmission and the available data for the calendar year under 
review are usually incomplete. 

In the absence of official returns from foreign countries the most 
reliable data available are used in compiling world statistics. Where 
data other than from the interrogatory replies are published the 
source of the information is stated. Conversion of foreign moneys 
or values into United States equivalents have been mAde at the legal 
par rates unless otherwise stated (in the text). 

Revised tables for 1921 and incomplete tables for 1922 are printed, 
the tables following the other foreign data herewith. 

NORTH AMERICA. 
CANADA. 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during the year ended December 31, 1922, was $217,215. 

Estimated quantity of gold and silver used in the industrial art,s during the year ended 
December 81, 1922. 

Material used. Gold. Silver. 

Fine ounces. 
New bullion................................... 41,550 
Old jewelry, plate.etc.......................... 1,450 

Total .................................. . 43,000 

U.S. dollars. Fim ouncu. 
858,914 574,000 
29,974 2,000 

888,888 576,000 

U.S. dollars. 
390,320 

1,360 

391,680 

The amount of gold and silver in the form of jewelry and dental scrap returned from 
the industrial arts for coin~e during the year 1922 was as follows: Gold, 4,071 :fine 
ounces, valued at $84,152; silver, 2,498 fine ounces, valued at $1,658. 

Approximate stoclc of gold and silver, also of paper money, used for monetary purposes on 
December 90, 1922. 

Character of stock. 
In home 

government Ilndcentral In banks. 
treasuries. go reserve. 

Held by 
banks 

abroad. 
In circula­

tion. 

U.S.dollars. U.S.doUars. U.S.doUara. U.8.dollars. U.S.dollars. 
Ooldcoin ........................ '129,432,385 1 14,002,533} 78 615 581 { 15,173,721 ............. . 
Silver coin....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . ' ' . . . . . . . . . . . . . 26,620, 740 

Dominion notes............................... 47,200,000 182,670,145 16,674 257,269,125 
Banknotes................................................................ .............. 176,201,351 

Totalnotes................ ..... ......... 47,200,000 182,670,145 16,674 433,470,476 

1 Held for redemption of Dominion notes. 
• Deposited by banks to cover circulation In excess of paid-up capital. 
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Owing to prohibition of the export of gold and other regulations under the provisions 
of the finance act and amendments thereto, it may be said that there has been no free 
market for the metal, and that, consequently, gold haa not been at a premium. On 
the other hand, a certain amount of gold haB been purchased and payment made in 
American funds. It may be contended that this gold was at a premium which would 
be approximately equal to the premium in Canada on American dollars. 

The imports into Canada of gold and silver during the ,year 1922 were as follows: 
Gold, $24,000,000; silver bullion (mainly from the United States), $657,760. 

EXPORTS OF GOLD AND SILVER DURING 1922. 

[From The Mining Journal, London, March 17, 1923.] 

During the year ended December 31, 1922, exports of gold ore, dust, etc., totaled 
$3,953,938. Silver ore and bullion waa exported to the amount of 17,401,697 ounces 
($11,684,028). 

GoLD AND SILVER PRODUCTION IN 1922 

[From Dominion Bureau of Statistics.] 

Gold production, 1,263,364 fine ounces; silver, 18,581,439 fine ounces. 

MEXICO. 

PRODUCTION OF GOLD AND SILVER IN 1922. 

[From American Bureau of Metal Statistics, New York, 1922.J 

The production of gold and silver during 1922 was 748,323 and 81,076,899 fine 
ounces, respectively. 

MEXICO TO MINT GOLD ONLY. 

[From The Numismatist, Federalsburg, Md., March, 1923.J 

The " coyotes" or curbstone brokers have been doing a flourishing business in 
Mexico on account of the depreciation of silver as compared with gold in that country. 
They had come to be a necessity to the public, who could resort to them when gold 
was required and thus avoid the payment of a premium arbitrarily fixed by the 
creditor. . 

The murmur of complaint among Mexican merchants has been growing stronger 
and stronger owing to the difficulty of carrying on business transactions without a 
sufficient supply of gold. The result of the overabundance of silver in comparison 
with the amount of gold coined has been to put a premium on the latter and cause it 
to be hoarded. 

The Mexican Department of Finance and Public Credit haa now definitely ordered 
that the coinage of silver be suspended. The activities of the mint are to be devoted 
to the coinage of gold, the Government having a sufficient quantity of that metal 
to keep up the output for several months to come. 

In recent months tranaactions in silver money had become cumbersome and it was 
agreed among the principal banks of the country and some of the more important 
business houses not to make payments in silver of sums exceeding 20 pesos, but to 
carry on all their larger transactions with Mexican gold as a medium. 

Gold was thus prevented from being sent out of the country, or from being hoarded, 
since it was so indispensable to commercial transactions. But however efficacious 
theee measures may have been in securing such results1 they also gave rise to serious 
disadvantages. Instead of an equitable discount on silver, in accordance with the 
valuations established in the mercantile centers, it depended on the will of the mer­
chant whether he would accept silver in place of gold and gave him the OpJ;>Ortunity 
to demand J.>ractically what he wanted as a bonus in accepting payment m silver. 
The discontmuance of the coinage of silver and the increased coinage of gold are 
expected to remedy this condition. 

TOTAL OF SILVER COINS IN CIRCULATION . • 
(From Supplement to Commerce Reports, Trade and Economic Review for 1921, No. 20.J 

A Mexican treasury report of the first week of June, 1921, gives the total of silver 
coins in circulation throughout the Republic as 39,645,000 pesos, an estimate of 2.64 
pesos per capita. 
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BBITIBH HONDURAS. 

The a.mount of domestic silver coin withdrawn from monetary UBe for recoinage 
during the year ended December 31, 1922, was $139. 

The amount of silver coin and Government notes in circulation on December 31, 
1922, was as follows: Silver coin, $~t725; Government notes, $340,491. 

The a.mount of silver coin exporte<1 to the United States during the year 1922 was 
$10,000. 

BRITISH WEST INDIES. 

(Jamaica, Leeward Islands, Windward Islands, Barbados, Trinidad, Brltlsh Guiana.) 

CURRENCY. 

[From Consul General Robert P. Skinner, London, July 6, 1923.) 

There is no gold in circulation. The token silver coins of Great Brit,ain are un­
limited legal tender. In the Turks and Caicos Islands £,l notes are issued by the 
local government. In Jamaica treasury .£1 and 10s. notes have been ma.de legal 
tender. Apart from these colonies, the highest unit,s of legal tender in ordinary 
circulation are the 10s. and 58. notes and the $2 and $1 notes issued by the colonial 
governmenra. There is no unit of legal tender in Barbados or St. Vincent higher 
than British silver. In all the colonies, except Jamaica! Antigua, and St. Lucia, 
the money of account for commercial purposes 18 reckoned m dollars of 100 halfpence, 
while the legal tender currency in circulation (except for the dollar notes in Trinidad 
and in Brtish Guiana) is sterling. In all the colonies, except Jamaica, dollar notes 
issued by the banks circulate side by side with the sterling legal tender silver and 
bronze. In the case of the Leeward Islands, Grenada, and St. Lucia dollar notes 
issued by the banks circulate side by side with sterling notes. In the Turks and 
Caicos Islands there are no bank notes. Colonial government notes circulate and are 
redeemable only in the colony in which they are issued. The notes issued by the 
banks circulate throughout the colonies where the issuing banks have branches. 

The total amount of silver coin in circulation is asaumed to be £1,250,000, of which 
.£150,000 baa the new millesimal fineness of 500. 

The note circulation on January 1, 1923i was as follows: Government notes, .£361,-
559; Colonial Bank notes, £492,946; Roya Bank of Canada notes, £370,232; Canadian 
Bank of Commerce notes, .£36,613; Bank of Nova Scotia notes, £51,173; total, £1,-
611,559. 

A proportion of the note guarantee fund (now UBUally fixed at one-third) is r~uired 
to be kept in coin. No provision is ma.de for the constitution of such a fund m the 
Leeward Islands, in Grenada, and St. Lucia. 

B.6.J[AJ[A ISLANDS, 

CURRENCY. 

[By Consul Lorin A. Lathrop, Nassau, February 1, 1923.] 

By the currency note act of December 18, 1919, as a.mended by the currency note 
amendment act, 1920, the Bahama Government may issue it.s own notes up to 
£40,000, payable on demand in gold or silver at the option of the commissioners of 
currency. The N aseau branch of the Royal Bank of Cariada will take the entire issue, 
paying for it in British shillings at face value or in British £1 notes. This reserve, 
under the act, must be maintained at two-thirds of the note circulation, but may be 
and probably will be ultimately reduced to one-half. The balance may be invested. 

There is no mint in the islands and the circulation media are: By the act of 2 
Victoria, cap. 4, British sterling (without limit as to legal tender of silver or copper). 
By the British Queen's proclamation of February 19, 1853, Uni~d States w>ld coins 
at $4.87802 to the sovereign. By Governor Bayley's proclamation of April 6, 1864, 
United States silver at 2 shillings to the half-dollar. And by the British Queen's 
proclamation of September 14, 1838, Spanish, Mexican, and Colombian doubloons at 
£5 4s. each. 

United States gold and silver certificates, though not legal tender, are accepted 
as United States gold. In practice, the British RPund note, British silver, and 
American paper currency are the media, due account:'being taken of exchange varia­
tions. 

Silver circulated as usual during the war and no law was passed except one forbid­
ding export. The total face value of silver coins in the islands (all British coins) 
has been estimated at .£45,000, of which two-thirds is normally in the hands of th11. 
bank. The import,s of silver coin in 1921 amounted to £21,500. 
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.Approximate stock of silver coin and bank nous 'IUd for '1n<YIWtarg purpo,es on December 
31, 1922. 

Character of stock. 
In home 

government 
tl'811811rles. 

In home 
banks. 

U.S. dollara. U.S. dollaTa. 
Silver coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Ii, 772 13, 532 
Notes of banks of issue...................................................... 1,354 14,720 

•Premium on gold: Highest, 11¾ per cent; lowest, 1 per cent; average, 5¾ per cent. 

Imports 1,nto and exports from Barbados of gold and silver coin during 1922. 

Countries. Imoorts, 
gold coin. 

Exports. 

Gold coin. Silver coin. 

U.S. dollars. U.S. dollars. U.S. dollars. 
St. Lucia .................. '.. •.......... . . . . . . . . . . . . . . . . . . . . . 951 ........................... . 
Montserrat................................................... 14,117 ........................... . 
·Trinidad.................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 882 2,391 47, 058 
Jamaica ................... -· ...... -·-·....................... .............. .............. 47 

&~!!~~~:::::::: :::: :::::: :: : : :: :: : : :: :: : : : ::: :::: ::: : :: : ::: :::: :: :: ::: ········s;s28· ....... ~~~:~'.~ 
Total .............................•..................... 16,950 5,919 188,281 

SILVER CURRENCY. 

[By Consul John J.C. Watson. Bridgetown, Barbados, February 1, 1923.] 

Under the laws of Barbados, the entire metallic reserve of banks which do business 
in this colony may be in silver, which is legal tender"in the British West Indies. 
Not more than 50 per cent of the bank reserves, however, are silver. Silver is taken 
at its face value. In the redemption of notes, silver is paid out dollar for dollar. 
No changes have occurred since 1914 in the laws governing the use of silver as reserve 
for notea. 

British silver currency is used in the colony. The colonial government kee.P8 
its accounts in pounds, shillings, and pence, whereas the busineBB houses keep th011'1! 
in dollars and cents. The unit is the shilling, weighing 80-A- fine grains. Silver was 
not withdrawn from circulation durin!f the war. The public has always used silver 
freely and there has been no change in its attitude toward silver since the war. There 
has been no agitation for the adoption of bimetallism. There are about $400,000 of 
silver coins in circulation in the colony. 

COLONY OF BElUIUDA. 

CURRENCY. 

[By Edwin Clay Merrell, vice consul in charge, Hamilton, Bermuda, January 25, 19'J3.) 

The colony of Bermuda uses the silver coin of Great Britain as well as other cur­
rency, has no coina~ of her own, and with the exception of the iSBuance of 28,000 
notes of £1 denommation during the period from 1915 to 1917, has never iSBued 
currency. These notes are still in circulation and are covered by investments made 
by the colony in England. . 

TBIBIDAD. 

CURRENCY. 

[By Consul Henry D. Baker, Trinidad, March 15, 1923.) 

Practically all Jnetallic reserves used in the coloni of Trinidad and Tobago are 
of silver com. In March, 1920, permission was obtained to reduce the proportion 
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of reserve in coin from one-half to one-third for a period of three years, and a new 
ordinance has just been drafted locally to provide for renewal for another three years. 

The total amount of notes in circulation on January 9, 1923, was $716,040; and 
the amount on hand fit for circulation was $1,975,024. The ave~e amount of coin 
proportion, understood to be all silver, during the month ending December 11, 1922, 
was $239,040. 

The coin in circulation is almost exclusively British silver and bronze. Both the 
old and new silver coins (0.925 and 0.500 fine, respectively) are circulating, the 
proportion of old coins to new being probably 5 to 1. But in course of time most of 
the silver coins circulating should be those of the leBB0r fineness, as it is the policy 
of the local banks, whenever shipping coins to England, to ship the old coins. 

In addition to the British sterling silver currency, bronze penny and half-penny 
pieces, and the Government currency notes in denominations of $1, $2, and $!:JOOO, 
there are three banks, the Colonial Bank, the Royal Bank of Canada, and the va.na­
dian Bank of Commerce, authorized to circulate their own notes, which is done in 
denominations of $5, $20, $50, and $100. 

Imports and exports of silver coin during 1922. 

Countries. Imports. 

U. S. dollars. 
Great Britain. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,160 

:~:i~~l'~~.~~~'.~~:: :: ::: ::::: :: :: :::::: :: :: : :: : : :: : :: :: ::: ::: : : :: : : : : : : : : : ....... '.~'.~'.. 
Ullited States............................................................... 6,307 

Total ....................................................... . ......... . 100,414 

COSTA RICA. 

Exports. 

U. S. do/Iara. 
368,520 

1,920 
2,79S 

373,238 

Circulation and gold cover of the State Bank (Banco Internacional) in October, 19U 
and 1922. 

Year. Circulation. Gold cover. 

ColontB. 
1921............ .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,846,973 
1922...... .. .. ... ... ........ ...... .. .. . . . . . .. . . . .. ..... .. . .. . . . . . . . . . .. . .. . . . I 14,149,424 

1 Equalto $6,583,727. • Equal to 1595, 796. 

Exports of gold and silver during 1921 and 1922. 

[From report of treasury department of Costa Rica, San Jose, 1923.) 

Col0nt•. 
1,080,526 

1 1,280,461> 

Gold. Silver. 
Year. 

Bullion. Coin. Bullion. Coin. 

1921... .. .. .. . . . . . . . . .. . . .. .. .. . . .. . . . . . . . . .. .. . . . . . . . . . $!'21,576 $1&:l,600 
1922.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 844,993 98,629 

$451 
1,492 $98,639 

COINAGE. 

During 1922 the United States Mint at Philadelphia coined for Costa Rica 13,030 
2-colon gold pieces. -

LAWS AFFECTING THE CURRENCY. 

(From Federal Reserve Bulletin, December, 1922.J 

A law which was passed by the National Congress on May 17, 1922, provided for 
the unification of the paper currency, including the Government silver certificates, 
and the withdrawal from circulation of the notes of the Banco Comercial which failed 
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in 1914 and whose notes were eubseq_uently guarant.eed by the Government. Accord­
ing to this law the Banco Internacional de Costa Rica is authorized to increase its 
emission by 4 282,250 colones, with the object of retiring from circulation the notes 
of the Banco &;mercial and the silver certificates of small denominations. The idea. 
is to give the Banco Internacional the sole right of issue, declaring its notes legal 
tender. The bank will retire 4,282,250 colones in Government silver certificates and 
notes of the Banco Comercial, replacing the canceled notes with those of its own 
issue and receiving the silver deposit of 727,334 colones from the Banco de Costa Rica. 

The note circulation of the country will then be reformed as follows: 
Colones. 

Banco Internacional notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14, 161, 434 
Notes for conversion.................................................. 4,282,250 

Secured by-
Banco Internacional gold reserve .................................. . 
Government silver reserve ........................................ . 

18,443,684 

1,083,855 
727,335 

1,811,190 

Total unsecured circulation ..................................... 16,632,494 

CUBA. 

The estimated quantity of gold and silver used in the industrial arts during the 
year ended December 31, 1922, was as follows: Gold, 4,226 ounces, valued at $88,335; 
silver, 300 ounces, valued at $180. 

The quantity of silver produced in 1922 was 108,761 ounces. 

Approximate stock of gold and silver, also of paper money, u&edfor rrwnetary purposes 
on December 31, 1922. 

Character of stock. 

Gold .......................................... . 
Sliver ......................................... . 
United States bills ............................ . 

In the 
treasury. 

U.S. dollar6. 
1,745 

798,470 
4,740,000 

In banks. 

U.S.dollar6. 
6,100,020 
2,475,001 

35,949,376 

Exports off orei,gn coin during 1922. 

Countries. Unit. 

Sp~a.":: :: : :: :: :: : : :: :: : : : : : : : : : : : : :: : : : : :: :: :: : : : 
Pesetas ............... . 
Canadian dollars ..... . 

Do ............................................ . Austrian crowns ..... . 

r-~i:~.-::::::::::::::::::::::::::::::::::::::::::: Pounds .............. . 
Francs ............... . 

Do ............................................ . 

ll~c.;::::::::::::::::::::::::::::::::::::::::::::: 
Turkish pounds ...... . 
Lire .................. . 
Mexican dollars ...... . 

In circula­
tion. 

U.S.dollar6. 
31,000,000 
13,094,000 

170,752,496 

Total used 
for monetary 

purposes. 

U.S.doUan. 
37,104,765 
16,367,501 

211,441, 871 

Amount United States 
• equivalent. 

337,375,000 
2,708 

22 
3,007,014 

182,610 
100 

24,000 
38,100 

$65, 113,375 
2,708 

~ 
14,633,634 

35,244 
440 

4,632 
18,993 

Total .••••••••.••.•.••.•.•. ····•••··•··••··••• ·•·••·••••••· ·••·••••••· •••••••••••••• 79,808,030 

DOMINICAN REPUBLIC. 

Estimated stock of gold and silver and bank notes used for monetary purposes on 
December 31, 1922: Gold, $250,000; silver, $500,000; notes, $2,500,000. 

The general medium of exchange, except for corns of 20 cents (gold) or less, is 
United States money-coins and currency. Even in coins of small denomination 
the United States coms are seen as frequently at least as the native coins. 
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CURRENCY-EXPORT OF SPECIE. 

!By American Vice Consul In Charge Charles Brldghsm H06IDer, Santo Domingo, January 25, 1923.) 

There is no metallic reserve in the Dominican Republic, although in 1905 the 
currency of the United St.ates was adopted 88 the legal currency of this Republic. 

Two special laws were l)88lled in 1889 and 1894 authorizing the coinage of consid­
erable amounts of silver dollars and fractional currency. A coD.lliderable number of 
these coins are still in circulation, and upon the adoption of American currency they 
were assigned a legal equivalent thereto, which ie still in force: Dominican peso= 
$0.20 American currency, half peao=$0.10, fifth peeo=$0.04, tenth peeo=$0.021 
5-cent coin=$0.01, 2½-cent coin=$0.005. 

All other money in circulation in the Republic is American currency at ite face 
value. 

There wae no change in the monetary system during the war, and the only with­
drawal of silver currency from circulation resulted from the exportation by the 
Dominican Government of Dominican silver coins in order to obtain the benefit of 
the then high bullion value, 424,000 peeoe in 1918 and 41,800 pesos in 1920. 

There is no agitation whatever for a change in the present currency system, which 
is very satisfactory. Silver money is not favorably regarded exceJ>t for fractional 
currency. Many Dominicans, particularly in countrr. districts, hoard gold money in 
secret places in the earth, wallei caves, etc., and will pay a premium of 1 to 6 per 
cent to obtain it. Practically al gold coin is of United States coinage. 

The Dominican treasury department believes that there is about $500,000 in 
Dominican silver still in circulation. This does not represent over one-fifth of the 
silver coins in use, and probably less. 

FRENCH WEST INDIES. 

GUADELOUPE. 

Metallic reserve and note circulation of the Guadeloupe Bank on June so, 1913; December 
81, 1921; and June SO, 1922. 

[From Supplement Colonial de L'Economiste Elll'OpOOn, Pnris, Dooombcr 16, 1922.] 

KA.RTmIQUE. 

Metallic 
reserve. 

Francs. 
2,500,000 

10,000,000 
10,500,000 

Note circula­
tion. 

Francs. 
6,300,000 

27, 200, 000 
30,800,000 

Metallic stock and note circulation of the Bank of Marl·inique on June SO, 1914, 1921, 1922. 
[From Suppl~ment Colonial de l'Economiste Europoon, Paris, January 19, 19'23.J 

Year. 

1914 ........................................................................ . 
19'll ......................................................... . . ....... .. .... . 
1922 ......................................................... . ........ . ..... . 

GUATEMALA. 

Metallic 
stock. 

Francs. 
2,000,000 
5,700,000 
3,700,000 

COINAGE OF FRACTIONAL CURRENCY-PRESENT CURRENCY. 

[By Consul Arthur c. Fmit, Guatemala, September 25, 1922.J 

Note cir­
culation. 

Franu. 
5,800,000 

20,300,000 
20.400,000 

To remedy the scarcity of small change the Government has directed the coinage 
of coins of 50 centavos, 1 peso, and 5 peBOB by the mint. At the present time the only 
currency in circulation in Guatamala city is paper money, the smallest denomination 
being tlie I-peso bill, worth ap:proximately $0.02. The fractional currency of the pesc. 
12½ and 25 centavos, has practically disappeared from circulation, and postage stamps 
have to be used for transactions involving a fraction of the peso. 
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JIAITI. 

Approximate stock of gold and silver coin, also of paper money, UBed/or monetary purposu 
on December 31, 1922. 

Character of stock. 

Gold coin. ................................................... . 

In home 
government 
trea.suries. 

U. 8. dollara. 
400,000 

Silver coin. •••• ; ••••••••••••••••• -- -- -• -- -- -- • -• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

In cir­
culation. 

U.S.dollara. 
150,000 

25,000 

Total used for 
monetary 
purposes. 

u. 8. dollan. 
550,000 

25,000 
l=====t=====l===== 

Notes of banks of issue ....................................... . 
United States equivalent .................................... . 

Gourdes. • 
8,838,470 

$1,767,694 

Haiti has no gold or silver currency. The actual currency coneists of gourdee at 
a stable rate of 5 gourdes for 1 dollar. 

The export of silver coin to the United States during the year 1922 was $168,000. 

CURRENCY, 

(By Robert Dudley Longyear, vice consul in charge, Port au Prince, Haiti, January 23, 1923.J 

There is no silver currency in Haiti other than the small amount of United States 
money current at the rate of 1 dollar to 5 gourdes. The Banque Nationale de la 
Republique d'Haiti, the bank issuing Haitian notes in denominations of 11 2, and 10 
gourdes, IB a branch of the National City Bank. The issuin~ bank maintains the ex­
change at the rate of 5 gourdes to 1 dollar1 and guarantees it.a 1BBUe of notes by a reserve 
of one-third United States gold coin ana Treasury notes, and two-thirds commercial 
paper. • • H. 'd ' th "d fS There was a silver currency m aiti unng e preBl ency o aJomon, 1879 to 1888, 
but due to the issuing of _paper money without proper reserves this silver money, 
the content of which was about 96 cent.a American money to 1 gourde, was retired by 
the operation of Gresham's law and has long since been out of current use. 

The bank notes in circulation at the present time total about 9,000,000 gourdee, 
guaranteed by the reserve of gold and commercial paper above mentioned. The 
highest circulation, nearly 11,000,000 gourdes was reached during the trade expansion 
following the armistice in 1919 and 1920, and the low point occurred last year, 1921, 
and early 1922, the total money in circulation then being about 6,500,000 gourdes. 

Decimal fractions of gourdes are taken care of by a nickel currency i88ued in 5, 10, 20, 
and 50 centime pieces, and by bronze coins of 1 and 2 centimee, which are very seldom 
used. 

RETIREMENT OF PROVISIONAL BANK NOTES OF ffAm. 

(By Vice Consul R. D. Longyear, Port au Prince, October 20, 19'22, in Commerce Reports, November 'IT, 
19'22.) 

The provisional currency of the Banque Nationale de la Republique d'Haiti of the 
denominations of 1 and 2 gourdee are ordered to be retired m favor of other paper 
money called "definitive notes," by virtue of an executive order of the president of 
Haiti, dated October 14, 1922. The bank must present for deetruction notes to the 
value of at least 250,000 gourdes per month. The new notes are to be emitted after 
the provisional notes have been officially destroyed. 

BONDUBAS. 

The amount of domestic silver coin withdrawn from monetary use and exported t.o 
the United States during the r.ear 1922 was $15,000. 

The q_uantity of gold and silver produced from deep mines and exported t.o the 
United States during the year 1922 waa a.a follows: Gold, 41357 fine ouncesi silver, 
l,449,899 fine ounces. 

66331°-23-----0 
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Approximate stock of gold and silver coin, also of paper money, used for monetary pur­
poses on Decem~er 31, 1922. 

Character of stock. In home 
banks. 

Held 
abroad. 

Inclrculll­
tion. 

Total used 
for monetary 

purposes. 

U. 8. dollars. U. 8. dollara. U. 8. dollars. U. 8. dollar,. 
Gold coin...................................... 30,000 250,000 35,000 
Nativesilvercoin.............................. 180,000 .............. 100,000 280,000 

t=====l=====•:=====I===== 
United States bills. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,000 . . . . . . . . . . . . . . 30,000 62,000 
Notes of banks of issue. . . . . . . . . . . . . . . . . . . . . . . . . 20,000 . . . . . . . . . . . . . . 465,425 485,425 

1------1-----1------f-----
Total notes............................... 52,000 . . . . . .. . . .. . .. 495,425 547,425 

The actual currency consists of the Honduran silver peso, Guatemalan silver quarter, 
and United States currency. 

Premium on gold in 1922: Highest, 220 per cent; lowest, 206 per cent; average, 
210 per cent. 

MONETARY STATISTICS. 

[By Consul Robert L. Keiser, Tegucigalpa, February 6, 1923.) 

USE OF SILVER AS METALLIC RESERVE FOR NOTE lssUEs. 

The Government of Honduras does not issue paper currency. Two domestic 
banks, the Banco de Honduras and the Banco Atlantida, are banks of ieeue. The 
former is required by its concession to maintain 40 per cent of its paper circulation 
amount in native silver as a reserve; the latter maintaine as a reserve 50 per cent of 
its pa:per circulation in American currency of any description. The Ba:iik of Hon­
duras 1s required to redeem up to its full paper issue in silver on demand. All paper 
issue of the Banco Atlantida 6ears a statement that it will be redeemed upon demand 
at 50 per cent of its value (the legal ratio) in American paper or metal currency. On 
January 24, 1919, the Government decreed American paper and metal currency to be 
legal tender with a comparative value of 200 per cent of the value of Honduras 
currency. 

SILVER WITHDRAWN DURING THE WAR. 

The metal currencr of Honduras carries a small gold content, a peculiarity of most 
of the silver mined m the Republic. With the demonetizin~ of silver currency in 
some of the neighboring republics and the subsequent high pnce of silver for bullion 
purposes the exportation of silver coine of Honduras became a very profitable business. 
It is estimated that 90 per cent of the native metallic currency was exported prior to 
1920, resulting in an influx of Nicaraguan and Guatemalan silver currency. AI though 
a small amount of the Honduran currency,_probably 15 per cent, eventually returned, 
most of the silver in circulation to-day is Guatemalan. 

RETURN OF SILVER INTO CIRCULATION. 

With the subsequent drop in silver price, the Government having in January, 
1919, stabilized silver currency at 2 to 1 for gold, the country found it.self faced with 
a rapidly increasin~ circulation of the cheaper central American silver to the dis­
advantage of Amencan currency as a circulation medium. To prevent an undesir­
able valorization of the dollar, the im:e_ortation of silver currency other than that of 
the United States was prohibited while the exportation of all other than United 
States silver was exempted from all customs duties. In the northern half of the 
Republic, which is under American influence, silver other than American has prac­
tically disapl?eared from circulation; while in the south Guatemalan, Honduran, and 
Nicaraguan silver continues in use as the principal metal currency. It is estimated 
that between 150,000 and 200,000 pesos in Central American silver coins are actually 
in circulation in Honduras, and United States silver coinage in circulation is probably 
not less than $150,000. 
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Silver reserve and 1Wte circulatiun of the Banco Atlantida and Baneo de Hondura8 on 
December 31, 1921 and 19$2. 

Banco Atlantlda. Banco de Honduras. 

Character or stock. 
1921 1922 1921 1922 

U.8.dollara. U.S.dolJara. u.s.ddlar,. u. s. dollar,. 
Central American Silver ........................ 76,092 108,436 8,113 ('~ Unclassified United States currency ............ 447,409 470,360 97,062 (1 
Note circulation ................................ 210,992 155,223 122,464 • 259,191 

1 PrllCtically nil. • On June 30, 1922. 

NETHERLANDS WEST INDIES-CURA9AO. 

Stock of gold and silver, also of paper money, of the Curac;aosche Bank on December 
31, 1922: Gold, 250,676 florins ($100,772); silver, 415,650 florins ($167,091); paper, 
57,950 florins ($23,296). 

Premium on gold during 1922: Highest, 10 per cent; lowest, 1 per cent; average, 3 per 
cent. 

Imports from 9:11d exports to Netherlands of silv1;r coin d~ the year 1922: Im­
ports, 40,000 florins ($16,080); exports, 600,000 florins ($241,200). 

Production of gold and silver during 1921. 

Gold. Silver. 

Source or production. 
Kilos, fine. Ounces, fine. Kilos, fine. Ounces, fine. 

From deep mines ............................. . 
From open cast mines ......................... . 
From placer mining ........................... . 

2,846 91,499 31,7~ 1,020,763 
75 2,~~ 1,190 
8 --------·-···· ---······-·---

Total ................................... . 2,929 94,167 31,787 1,021, 9S3 

CURRENCY. 

(By Consul B. S. Rairden, Curll9ao, Mlll'Ch 18, 1923.) 

This colony has the same coinage as Holland. Silver has not been withdrawn from 
circulation BlllCe the year 1914, during the World War. There is plenty of silver in 
circulation. 

Metallic stock of the Curac;aosche Bank in June, 1922: Gold, 250,681 florins; silver, 
431,595 florins. 

NICARAGUA . 

.Approrimate stock of gold and silver coin, also of paper money, used for monetary purposes 
on December 31, 1922. 

Character of stock. In home 
banks. 

Total Ull8d 
Held abroad. In circu1a- for monetary 

tion. purposes. 

U.S.doUara. U.8.dollara. U.8.dollara. U.S.tlollara. 
Gold coin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 648, 762 . . . . . . . . . . . . . . 648, 762 
Silvercoin..................................... ~,185 .............. 94,776 3H,961 
Notes of banks of issue'························ 5,358,299 .•.•••••••••.. 2,029,888 7,388,187 

1 Of the above, 15,578,484 is held as reserve stock. 

Premium on gold in 1922: Highest, 2 per cent; lowest, nil; average, 1 per cent. 
The exports of gold and silver to the United States during the year 1922 were aB 

follows: Gold coin, $215,312; gold bullion, $1,065,733; silver bullion, $277,185. 
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CURRENCY. 

[By Consul Harold Playter, Corinto, March 13, 1923.J 

Since 1911 silver has not been used in Nicaragua as a reserve for note iBBUes. In 
1912 a national bank was established with a gold reserve, and the old silver currency, 
amounting to about 48,000,000 pesos, having a nominal value of 50 cents gold to the 
dollar, was converted at 12 to 1. The cordoba, the new monetary unit, was made 
equal to the dollar. 

Tue greater part of the money in circulation, 2,538,615 cordobas at the end of Feb­
ruary, 1923, is paper, the bills above $1 being of the same denominations as those in 
the United States, with fractional bills of 50, 25, and 10 cents. The total amount of 
metal in circulation is 194,691 cordobas, 88,715 cordobas being in nickels, COP.per 
cents, and half-cents, the balance of 105,876 cordobas, being the total amount of silver 
in circulation. Apparently the paper is preferred. Very few silver cordobas are 
seen. The fractional pieces, especially 10-cent pieces, are more f,lentiful. 

The export of silver bullion in 1921 was lll457 cordobas. The Bi ver exports in 1922 
consisted of 305,772 cordobas in bullion ana 1,953 cordobas in coin, chiefly from the 
United States. 

GOLD AND SILVER EXPORTED DURING 1921. 

(From Commerce Reports, September 25, 1922. By Consul Thomas W. Waters, Bluefields.) 

All the gold and silver exported from Nicaragua during 1921 went to the United 
States. The shipments comprised: Gold-amalgam, $284,732; bars, $44,449; concen­
trates, $615,828; dust, $44,964. Silver-amalgam, $11,467; concentrates, $257,006. 
The curtailment or suspension of operations in several mines and the general decrease 
in gold-washing activities have caused lower production of gold than in previous 
years. The present trend of conditions in this d1Strict is toward a still further decrease 
for the year 1922. • 

PANAMA. 

Panama has no gold coin and very little silver in circulation. The silver stock of 
the banks on December 31, 1922, amounted to $66,327. 

There is no premium on gold. 

Imports into and exports from Panama of gold and silver during 1921!. 

Countrie.,. Imports, 
gold coin. 

Coin. 

Exports. 

Gold. 

Ore. 
Silver 
coin. 

U.S.dollaM. U.S.dollars. U.S.dollars. U.S.dollars. 
Colombia...................................... 3,200 ......................................... . 
United States.................................. . . . .. .. .. . . . . . 197,000 788 403 
Jamaica........................................ . . . .. .. .. . . . . . .. . .. . . .. .. . . . .. .. .. .. .. . . .. 1,039 

Total .................................... . •3,200 • 197,000 788 1 1,442 

1 In addition to above some small amount of ore and coins were smuggled out of South American coun­
tries and brought into Panama, of which, however, there is no record. 

• The above includes money from the followin~ countries: England, Peru, Colombia, Mexico, France, 
Ecuador, Venezuela, Italy, Australia, Canada, Chile, Spain, Cuba, Belgium, and Japan. 

SALVADOR. 

The amount of United States gold coin imported during the year ended December 
31, 1922, was $1,100,000. 

Gold and silver production during 1922: Gold in bars, 59 kilos (1,897 ounces), 
valued at $9,844; alloy gold in bars, 86 kilos (2 765 ounces), valued at $2,181; unre­
fined gold, 2,896 kilos, (93,106 ounces), valued at $1,208; silver in bars, 305 kilos 
(9,806 ounces), valued at $7,419; silver sweepings, 512 kilos (16,461) ounces, valued 
at $276. 
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The st.ock of (United States) gold coin and notes in circulation of the three banks 
of issue (Banco Salvadoreno, Banco Agricola Comercial, Banco Occidental) on De­
cember 31, 1922, was as follows: Gold, 3,145,150 colones ($1,572,575); notes, 9,381,446 
colones ($4,690,723). 

Premium on gold during 1922: Highest, 2.07 colones for 1 dollar; lowest, 2. 
Exports of silver coin during 1922: United States coin, $55,000; domestic coin, 

$49,521. 
vmGIN ISLANDS. 

The amount of gold coin withdrawn from monetary use for industrial use during 
the year 1922 was as follows: Domestic coin, 2,680 francs ($517); United States coin, 
$2,000. 

Eatimat,ed quantity of gold and ailver uaed in the induatrial arta during 1922. 

Material used. Gold. Bllver. 

Virgin IallJnda 
do/Iara. 

Virgin 11/anda 
U.S. dollar&. dollar&. U.S. dollara, 

Old Jewelry, plate, etc...................... 1,000 
Domestic coin.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 536 

965 500 ~ 

517 ••••••••••••••• ••••••••••••••• United States coin......................... 2,073 2,000 ............................. . 
t-------1-----+-----t-----

To ta l. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 609 3,482 500 483 

.Approximat,e stock of gold and ailver, also of paper rrwney, med fur 'TTl,()'Mta:ry purpoaes on 
December 31, 1922. 

Character ofstoct. In home 
banks. 

In clrcuJa. 
tion. 

Total used 
for monetary 

purposes. 

Virgin Ialanda Virgin Ialanda Virofn Ialanda 
dollar&. dollara. dollara. 

Gold coin... . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119, 962 5, 000 124, 962 
United States equivalent.................................. $115,763 14,825 $120,588 

Silver coin: 
Domestic.............................................. 37,816 25,000 62

1
816 

United States.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 965 965 , 930 
t-----------+-----

Total sliver.......................................... ~ 781 25,965 64, 746 
United States equivalent.................................. $3'1,424 $25,056 $62,480 
United States Governmentnotes .......................... 1===9=,=650=i,===9=,650=~====19=,=300= 
Notes of banks ofissue..................................... 404,200 195,800 600,000 ,__ _____________ _ 

Total notes.......................................... 413, 850 205,450 -~~ 300 
United States equivalent.................................. $399,365 $198,259 _,,625 

The amount of gold coin imported from Porto Rico during the year 1922 was 1,500 
Virgin Islands dollars ($1,448). 

The amount of gold and silver coin exported to New York (National City Bank) 
during 1922 was as follows: Gold, $65,000; silver, $40,000. 
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SOUTH AllERIOA. 

ARGENTINA. 

Approximate stock of gold and silver, also of paper money, med far monetary purposes on 
December 31, 1922. 

Character of stock. 
In home 

government 
treasuries. 

In 1 Total used 
home At egations for monetary 

banks. abroad. purposes. 

Puoa. Puoa. Puoa. 
Gold coin and bullion.......................... 1 476,476, 974 34,661,095 •, 123, 158 
United States eqnivalent... ... .. . .. ... . . . . .. . . . 1459, 704, 985 133, 4il, 024 13,978,023 

Government notes ............................. ......................................... . 
Nickel coins ............................................................................. . 
Copper coins ••••••••••••••••••••••••••••••••••• •·· • • • • • • •· • • • • •· • •· • •• • • • •• ••••• •• • • • ••• • 

Puoa. 
5!2,2111,227 

""', 124,032 
1,339,347,572 

22,353, Hl 
862,672 

Total..................................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,362,563, 985 
United States equivalents. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1578, 424, 763 

1 Including 10,000,000 pesos deposited at the Banco de la Nacl6n. 
• Normally convertlbfe at 44 per cent of face value. 

The actual currency is the Argentine paper peso, equivalent to 44 centavos gold. 

PREMIUM ON GOLD IN 1922. 

The highest premium on gold was quoted on January 2, 1922, when it required 285 
paper peBOB to purchase 100 gold pesos; and the lowest quotation, 263 paper pesos, 
was on November 2, 1922. 

Approximate stock of gold and notes used/or monetary purpose& on December St, 1921. 

Character of stock. InCajade 
Convei'sl.6n. 

In home 
banks. 

At A l Total used 
r11ent ne for monetary 

legations. purposes. 

Puoa. Puoa. Puoa. 
Gold coin and bullion.......................... 476,476, 969 35,782,500 4,123,158 
United States equivalent....................... $459, 704, 980 134, 522, 956 13,978,023 

g~f~='~n~~~ieiit::::::::::::::::::::::: ::::::::::::::j:::::::::::::: :::::::::::::: 
l Normally convertible at 44 per cent of face value. 
• Includes the 10,000,000 pesos deposited at the Banco de la Nacl6n. 

Puoa. 
516, 382, 627 

$498, 206, 959 

1,362,563, 97t 
1578, 424, 758 

The highest premium on gold was quoted on January 27, 1921, when it required 
254 pesos paper to purchase 100 "P.9BOB gold. 

Since 1914 the conversion privilege has been withdrawn and the exportation of gold 
prohibited. 

BOLIVIA. 

CURRENCY. 

[By Consul D. C McDonough, La Paz, March 4, 1923) 

The law requires the reserve for note issues to be in gold and equal to 40 per cent of 
the notes iesued. 

Bolivia has never had any gold coin. There is a limit of 4,000,000 bolivianos placed 
upon the amount of silver com which the Government may coin. In practice silver 
is not bein~ coined and only nickel money is in circulation. Since 1914 on account 
of the rise m the value of silver bullion, nearly all of the silver coins of Bolivia have 
been ex:{l<>rted, largely to Peru and Argentina. The Government did not try to with­
draw this money from circulation and did not attempt to prevent it from being 
exported. 

Bank notes and nickel coins were substituted for silver coins. The bank notes are 
in denominations of 1, 5, 10, and 20 bolivianos, and larger notes. The public appar-
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ently was indifferent to this change. There appears to be no plan or movement 
toward the restoration of silver as a circulating medium. The circulation of silver is 
limited to a very few old 5 and 10 centavo pieces. The banks have very little silver 
in their vaults. The Banco de la Naci6n Boliviana has silver coins amounting to 
31,117 bolivianos. The reserve of the banks of issue is all in gold, principally in 
pounds sterling and dollars. The only bank of issue is now the Banco de la Naci6n 
Boliviana, but the Banco Nacional de Bolivia and the Banco Mercantil formerly 
had the right to issue notes and still have bank notes in circulation. 

Not,e circulation and gold reserve of the banks of i,ssm on December 31, 1921 and 1922. 

1921 1922 

Banks. 
Notes. Gold reserve. Notes. Gold reserve. 

Bolilliano,. Bollvlanoa. Bolilliano,. Bolivia~ 
Banco de la N11Ci6n Bollviana .................. 27,381,432 15,618,813 24,409,899 15,082, 
Banco NIICional de Bolivia ..................... 3,627,780 4,396,006 3,627,780 .,396,006 
B11DOOMercantil ............................... 2,724,991 1,622,756 3,065,508 1,622,756 

Total. .................................... 33,734,203 21,638,135 31,103,187 21,101,867 
United States equivalent ....................... $13, 132, 725 $8,423,726 $12,108,471 $8,2U,957 

The import of silver bullion from Great Britain in 1921 was 2.8 kilos, valued at 314 
bolivianos; and the silver export in 1921 amounted to 187,687 fine kilos. 

Approximate stock of gold and paper money of the Banco de la Naci6n Boliviana on 
December 31, 1921: Gold coin in, stock, $2,291,190; gold bullion in stock, 369,109 
bolivianos ($143,694); paper money in circulation, 27,381,432 bolivianos ($10,659,591). 

Imports into a'l'l.d exports from Bolivia of gold and silver during 1921. 

Countries. 
Imports, 

silver 
bullion~ Gold. 

bullion. 

Exports. 

Silver. 

Coln. Bullion. Ore. 

Boll!lianoa. Bolivianos. Bolivianos. Boli!lianos. Boli!lianos. 

g~r!e:i:~:::::::::::::::::::::::::::::: ........ ~~~ ...... ii;ooi· :::::::::::: :::::::::::: ... ~'.~~'.~ 
United States............................. . . . . . . . . . . . . . 10,000 27,600 . . . . . . . . . . . . 5,989,888 
Chile.......................................................................... 2,000 28,875 
Argentina................................. . . . .. . . .. . . . . . . .. . . . . . . . 151,593 11,763 8,400 

=:.:::::::::::::::::::::::::::::::::::: :::::::::::: :::::::::::: ······,;;82i. :::::::::::: ....... ~'.~ 
Total. ................•.. ············ 

United States equivalent ................. . 
314 

$122 
21,091 
$8,211 

187,014 
$72,805 

13, 763 10,409, liOl 
$5,358 $4,062,419 

Approximaf,e stock of gol,d and bank not.es used for monetary purposes on Derember 91, 1919 
and 1920. 

In all Bolivian banks. 1 

Character of stock. 

1919 1920 

Bollvianos. Boli!lianos. 
Gold coin and bullion....................................................... 13,189,558 13, 1~, 802 
UnitedStatesgoldcoln..................................................... 8,460,414 8,~,358 

1------1-----
Total gold............................................................. 21,649,972 21,653,160 

United States equivalent.................................................... $8,428, aa. $8,429,575 
!'=====!===== 

Bank notes In circulation................................................... 35,246,005 37,363,034 
United States equivalent.................................................... $13,721,270 $14,645, •29 

1 Banco de la Naci6n Boliviana, Banco Naclonal de Bolivia, Banco Mercantil. The Government bas no 
gold stock In the national treasury, nor doesitillsue notes. 
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BRAZIL. 

Domesti,c coinage executed in home mints during the year ended December, 91 19tt. 

Denomination. Pieces. Value. 

Gold: 20 milreis ................................................... . 
Sllver: 2 mllreis 1 .................................................. . 

1 Weight, 8 grams; fineness, 0.900. 

2,681 
359,570 

.Milreu. 
53,620 

719,140 

U.B.dollm'a . 
29,287 

aw,'19' 

The quantity of gold produced and sold to the Government during 1922 Wll8 4,562 
fine kilos (146,668 ounces). 

Approximate stock of gold and paper usedj<YI' monetary pu1"poses on December 91, 19ff. 

Character of stock. 
In home 

government 
tressuries. 

Held 
abroad. 

Total used 
for monetary 

purposes. 

Milrel8. .Milreia. .Milreia. 
Gold.coin.................................................... 62,307,089 1,203,861 63,IH0,950 
Gold bulllon... ... ........................................... 25,619.251 .............. 25,619,251 

-----1-----+------
To tal go Id.............................................. 87,ll'Ul,340 11~,861 89,130,201 

Unite4 States equivalent 1 .................................... 
1
=S48=,02=5,=36=7=l===I00=7,=54=9=l==S48==,682==,=91=6 

Government notes ........................................................................ 21300,000,000 
United States equivalent 1. ... . .. ... . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . .. .. .. . .. .. . .. . . . .. . •746, 120,000 

1 Gold converted at the legal rate of 1 milreis-$0.5462; paper currency converted at the rate of 1 milrela= 
~.3U4. 

The actual currency consists of inconvertible pa.per. 
Premium on gold during 1922: Highes~, 391.7 per cent; lowest, 222.7 per cent; 

average, 288.2 per cent. 

LAWB AF'FEUI'ING THE CURRENCY. 

Decroo No. 15620 of August 19, 1922, authorized the coinage of 500 and 1,000 reis 
pieces, to commemorate the centenary. These coins are as follows: 500 reis, weight 
4 grams; 1,000 reis, weight 8 grams. Composition, 91 per cent copper, 9 per cent 
aluminum. Legal tender up to 20 milreis. 

Decree No. 15728 of October 12, 1922, authorized the coinage of 2,000 reis silver 
pieces as follows: 2,000 reis, weight 8 grams. 0.900 fine. Legal tender up t.o 20 
milreis. 

This subsidiary currency is t.o be :placed in circulation only after a corresponding 
amount of paper money has been incmerated. 

Impmts into and exp<Yl'ts from Brazil of goul and silver during the year 1922. 

Countries. Silver bullion Gold coin 
imports. exports. 

Paper milrel8. 
United States............................................................... 124 
France...................................................................... 527 
Great Britain............................................................... 64 
Portugal.................................................................... 336 

U. 8. dollars. 
596 

f-------+-----
Total ............................................................... . 

United States equivalent 1 ................................................. . 

•Converted at the rate of 1 milreis-l0.3244. 

596 
595 
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CHILE. 

Metallic stock of Banco di Chile on De,cember 91, 19ft. 

[From Bankers' Magazine, London, April, 1923.J 

Character of stock. 

Gold disposable in Chile and London ...................................... . 
81lver ...................................................................... . 

Peso. 

12, 7511, '195 
908,057 

Metallic stock and note circulation at the end of 19ft. 
' 

[From Federal Reserve Bulletin, April, 1923.J 

Character or stock. Peso. 

137 

United Btatal 
dollars. 

4,657,325 
331,"1 

United States 
dollars. 

Notes .................................................. :.................... 1 262,995,594 95,993,392 
I====~====== 

Gold against note Issue In conversion fund. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93, 218, 999 34, 0241 986 
Gold against note issue in Bank of England................................. 21,502,780 7,8'8,515 

10n Oct.31. 

Paper currency in circulation on June 90, 19ft. 

[From Bankers' Magazine, New York, August, 1923.) 
Peeos. 

Fixed issue ......................................................... 150,853,119 
Notes issued by the Office of IBBue with gold guarantee 1 .••.•••••••••••• 40, 788, 125 
Treasury certificates 2 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 104, 706, 000 

Tot.al. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 296, 347, 244 

1 Oft)ce established by law or May 11, 1912, and May 28, 1918. 
• Issued against nitrate deposits by virtue of law or Aug. 12, 1914. 

[From Commerce Reports, February 5, 1923.) 

Paper money in circulation on December 31, 1922: 302,000,000 p:i.per pel!OII. 

COLOKBIA. 

PLANS TO RELIEVE COLOMBIAN CURRENCY SITUATION. 

[By Consul E. C. Boule, Cartagena. In Commerce Reports, March 20, 1922.J 

. The Colombian CongreBB on February 4, 1922, approved the issuance of 
$6,000,000 in paper money . . . to meet the financial embarrassment of the National 
Government. . . . . 

Another means of expanding the currency was adopted when the Colombia Min. 
ietry of the Treasury signed a contract with an American company in New York, by 
which the latter has agreed to furnish the Colombian Government with 3,000,000 
silver coins of the denomination of 50 centavos Colombian currency, 0.900 fine. 

CoINAGE. 

The United States Mint at Philadelphia coined in 1922 3,000,000 half.peeo silver 
pieces for Colombia. 



138 REPORT OF THE DIRECTOR OF THE MINT. 

ECUADOR. 

MONETARY STOCK ON DECEMBER 31, 1921-BANKS OF ISSUE. 

(From Supplement to Commerce Reports, Trade and Economic Review for 1921, No. 41.] 

On December 31, 1921, the banks of Ecuador held 9,502,428 sucres, gold ($4,624,832), 
and 3,967,422 sucres silver ($1,930,944), in metallic currency, while their notes in 
circulation amounted to 16,136,616 ($7,853,691). Some 3,700,000 sucres ($1,800,790), 
gold, and 3,200,000 sucres ($1,557,440), silver, are nominally still in the hands of the 
l)Ublic, but since 1914 have been practically out of circulation and it is believed 
that they have left the country. To replace the silver, the Government coined over 
a million nickel sucres at a considerable profit. 

Up to 1922 there were but four banks of issue in the country, viz, El Banco del 
Ecuador, El Banco Commercial y Agricola, El Banco de Pinchincha, and El Banco 
de Azuay. The first two, which are established in Guayaquil1 the commercial center 
of the country, participated in the conversion to the $Old baslS and are the principal 
dealers in foreign exchange. The Pinchincha Bank, m Quito, is the most important 
as a note-issuing agency, but does not have the foreign trade interest.a of the first 
two. The only notes which may circulate in Guayaquil are those of the three banks 
in that city. Of late Banco del Ecuador has not been exchanging it.a notes for those 
of the Banco Commercial y Agricola and keeps separate accounts for deposit.a made 
with this medium. The reason given is it.a lack of confidence in the security of these 
notes, which are said to be greatly in exceBB of the bank's reserves. 

Gold and silver production in 1921. 

[U.S. Geological Survey.] 

Gold, $738,000; silver, 66,000 ounces. 

GUIANA-BRITISH. 

The estimated quantity of gold and silver used in the industrial arts during the· 
year ended December 31, 1922, was as follows: New gold bullion, 5,000 British Guiana 
dollars ($5,069); new silver bullion and domestic silver coin, 1,000 British Guiana 
dollars ($1,014) each. 

The quantity of gold produced from placer mining during 1922 was 10,877 fine 
ounces, valued at 204,543 British Guiana. dolla.rs ($207,366). • 

Approximate stock of silver coin and paper money used for monetary purposes on 
December 31, 1922: Silver coin, 1,500,000 British Guiana dollars ($1,520,700); Gov­
ernment notes, 500,000 British Guiana dollars ($506,900); notes of banks of issue, 
1,700,000 British Guiana dollars ($1,723,460). 

Imports into and exports from British Guiana of gold and silver during 1921. 

Countries. 
Gold 

bullion. 

Imports. Exports. 

Silver. Gold. 

Coln. Bullion. Coln. Bullion. 

Silver 
coin. 

Brltiih Brltia'h. Brltla'h. Bril.ia'h. Brltia'h. Britia'h. 
Guiana Guiana Guiana Guiana GulaM Guiana 
dollar•. dollar•. dollar•. dollar•. dollar,. dollar,. 

French Guiana........................... 118 

~~~~:::::::::::::::::::::::::::: !:~ :::::::::: ....... ~. :::::::::: :::::::::: :::::::::: 
Great Britain. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103, 200 1, 667 1, 660 50, 067 

i~~ :"t!"t!s~~~::::::::::::::::::::::: :::::::::: ... ~:~. :::::::::: :::::::::: 1J:~ 
TotBI.... . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 789 151,200 1,685 I, 660 2'25, 885 

United states equivBlent. . . . . . . . . . . . . . . . . S5, 869 $153,287 Sl, 708 St, 582 $229,002 

216,000 

216 000 
$218:981 
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GUIANA-DUTCH. 

The quantity of gold produced from placer mining during the year 1922 was 351.4 
fine kilos {11,298 ounces) valued at428,854 florins ($172,399). 

Approximate stock of gold and silver also paper money in home banks on Decem­
ber 31, 1922: Gold coin, 98,855 :florins {$39,740); gold bullion, 13,658 :florins {$5,491); 
silver coin, 2,160 florins {$868); Government notes, 113,000 florins ($45,426); notes 
of banks of issue, 1,696 000 florins ($641,692). 

The t.ot.al quantity of gold and silver used in the induetrial arts during the iear 1921 
was as follows: Gold, about 25 kilos (804 ounces), valued at 37,500 guilders ($15,075); 
silver, about 100 kilos (3,215 ounces), valued at 8,000 guilders ($3,216). 

The quantity of gold produced from placer mining during the year 1921 was 351 
kilos (11,285 ounces), valued at 526,500 guilders ($211,653). 

Srock of gold and irilver, also of paper rrwney, of the Surinam Bank on December SJ, 1921. 

Character of stock. In bank. Held abrood. 

Guilders. 
Gold coin ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 212, 455 
Gold bullion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 573 

In 
circulation. 

Guilder,. 

Total used 
for monetary 

purposes. 

Guilder,. 

1------1-----1------1-----

To tal gold....... . . . . . . . . . . . . . . . . . . . . . . . . . 215, 028 
United Stat.es equivalent....................... . . S86, 441 

1=====1=====1=====1===== 

fPJ~"'ft:iies·eciuiviiieiit::::::::::::::::::::::: 1~~~~g ~;~ :::::::::::::: :::::::::::::: 
Government notes 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 516, 920 680, 000 
Notes of banks of issue•........................ .. .. ... .. .. .. . . . ... .. . . ... . . 2,192,750 2,652,000 

Total notes............................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,709,670 
United Stat.es equivalent....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1, 0891 287 

3,332,500 
$1,339,665 

1 Silver notes temporarily Issued by the colonial government. • Held as active cash. 

Imports into and exports from Dutch Guiana of gold and silver during 1921. 

Imports. 

Countries. Gold. 

Coin. Ore. Coin. 

Silver. 

Ore. 

El[l)Ol"ts, 
gola ore. 

Guilders. Guilders. Guil4era. Guilders. Guil4era. ¥.-~~ ~~~;.· · · · · · · .. · · · · ....... · ... · .................... :i6. 254· . •• • • • • • • • • • • • • • . • . • . • • • ~ = 
=:.~~::::::'.:::::::::::::::::::::::: :::::::::::: :::::::::::: ::::~:~: :::::~~:~: 19,:: 
British Guiana............................ . . . . . . ...... . . . . . . . . . . . . . . .. . .. ... . . . . . . . . . . . . . . 14,077 
Other countries. . . . . . . . . . . . . . . . . . . . . . . . . . . . 773 . . . . . . . . . . . . 9, 160 . . . . . . . . . . . . . .......... . 

Total............................ ·· 
United States eqU!valent ................. . 

773 
Sill 

GUIANA-FRENCH. 

21,459 
'8,627 

442 898 
s11s;046 

Metallic stock and note circulation of the Bank of Guwna on June SO, 1914 and 1922, and 
on December SJ, 1921. 

Year. 

1914 ........................................................................ . 
1921. ....................................................................... . 
lll'J2 ........................................................................ . 

:Metallic 
stock. 

Frtma. 
1,000,000 
3,200,000 
3,400,000 

Note 
circulation. 

Frtma. 
2,300,000 
9,600,000 
9,200,000 
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PARAGUAY. 

Approximate stock of goul and notes used for rrwneta:ry purposea on December St, 1922. 

Character of stock. In offlclna de In home In clrcula-
cambios. banks. Held abroad. tion. 

Goldcoln ...................................... Gold6~~ .~~:•:?'!.0.
8
." •. ~~:'!?~: .. ~~:':".:.~~. 

United States equivalent....................... 1651,819 ......................................... . 

Government notes .......................................... . 
United States equivalent 1 ••••..•....•.•...•.•............... 

1 Normally convertible at 44% offace value. 

1~,000 
-,768 

1,000,000 121,000,000 
$424,612 153,913,024 

NOTE.-In addition to above notes, 53,000,000 paper pesos ($22,499,136) is held as reserve, making a total 
paper circulation or 1so,ooo,ooo paper peSOB (176,412,160). 

Premium on gold for 1922: Highest, 4,300; lowest, 4,000; average, 4,000. 

NEW PARAGUAYAN CURRENCY IN CIRCULATION. 

[By Consul Harry Campbell, .Asuncion, October 4. In Commerce Reports, December 11, 19Zl.] 

The issue of the new pa.per currency provided for by law No. 463 of December 30, 
19201 and contracted for in the United Sta.tea, bega.n during the past week with the 
placmg in circulation of 420,000 notes. The total emission consists.of 6,900,000 notes 
of 5, 10, 501 100, and 500 peso denominations, with a. total value of 180,000,000 pa.per 
pesos. This issue will be used gradually to redeem all of the old pa.per currency now 
circulating. 

PERU. 

Domestic coinage executed in home mints during the year ended December St, 19£2. 

Denomination. Pieces. Value. 

Peruvian u. 8. dal-
Gol.d: 

lpound ....................................................... . 
\pound ....................................................... . 

pounds. lar8. 
12,862 12,862 62,593 
8,110 1,622 7,893 

1-----+----+---
To ta l gold .................................................. .. 20,1172 U,484 70,486 

Silver (0.500 fine): i====i====i=== 
1 sol. ..................................... . .................... . 
½sol ........................................................... . 

4 OO'l 400 1,947 
456:026 22,801 110,961 

1----1-----+---
T o t al silver .................................................. . 460,028 23,201 112,908 

The quantity of gold and silver produced during 1922 was as follows: GQld, 2,533 
fine kilos (81,436 ounces); silver, 409,635 fine kilos (13,169,765 ounces). 

Approximate stock of goul and silver.J.. also of paper money, used for rrwnetary purposes 
on vecember SJ, 1922. 

Character of stock. 
In Banco In Banco In commer. In clrou1a- ;:~~ 

d~ 1}~1:' f: ~~ ~l::~ tton. tary pur-

Peruvian Peruvian 
'J)Oll!IIIUI, pounds. 

Gold coin and bullion ........... : ......... 4,316,000 1,150,000 

~J1!~c!:~n=:~~:::::::::::::::::: ~:~:~~~ .. ~:~~·.~'.~. 
~=~r:.~~=~~~:::::::::::::::::: :::::::::::: :::::::::::: 
United States eqnivBlent ......................................... . 

1 Estimate. 

Peruvian 
pounds. 

234,000 
$1,138,761 

171 000 
$832:172 

1,568,000 
$7,630,672 

Peruvian 
1)011,nds. 
i 150 000 
$729: !175 
1 soo,000 

$3,893,200 
3,868,000 

$18,823,622 

poses. 

Peruvian 
pounds. 
5,850,000 

528,469,025 
!171,000 

$4,725,372 
5,436,000 

$26,454,294 



ADDENDA. 141 

The actual currency collllists of notes of the bank of issue, subsidiary silver, nickel, 
and copper coins. 

Premium on gold in 1922: Highest quot.ation, $4.25 to the Peruvian pound; lowest, 
$3.30; average, $3.80. 

In addition to the metallic currency, Peru also has a paJ>er circulation, issued by a 
central bankimodeled after the Federal Reserve System, the law providing for a gold 
reserve of at east 50 per cent against all outstanding notes, and the remainder of the 
reserve up to 100 per cent to be composed of commercial paper. Actually the gold 
reserve is 93 per cent. The paper of the reserve bank (Banco de Reserva de Peru) 
constitutes the frincipal circulating medium of Peru. 

The exports o gold and silver bullion during 1922 were as follows: Gold, 2,789 fine 
kilos (89,666 ounces); silver, 431,205 fine kilos (13,863,241 ounces). 

INCREASED SUBSIDIARY COINAGE. 

[By Acting Commercial Attach~ W. E. Dunn, ~.!'..1 October 18. In Commerce Reports, Decemb£r 4, 
lire.<.) 

Authorization for an increase in the coinage to the amount of 23,000,000 soles (about 
$11,000,000) as subsidiary currency is r·ven by law No. 4527 of the Peruvian Govern­
ment Jl!l,SB8d September 28, 1922. 0 this amount 7,045,932 soles is to be UBed for 
the exchange of the circular checks of 1 sol and for certificates of gold deposits of 50 • 
centavos issued by the Junta de Vigilancia, which has been superseded as a bureau 
of note issue by the new reserve bank of Peru. The remaining 15,954,068 soles will be 
UBed to rake the place of the silver coins of the fineness of 0.9 that remain in circula­
tion. 

REDUCTION OF THE SILVER CONTENTS OF SUBSIDIARY COINS. 

[From bullicm letter of Samuel :Mcmtagu & Co., November 16, 1922.J 

The reduction of the silver contents of subsidiary coin has now commenced in the 
South American Continent. A recent law passed by the Peruvian Congress authorizes 
the emission of 23,000,000 soles of a low standard. Hitherto the quality has been 900 
parts in the thousand fine. The object is to replace the 15,954,068 soles in circulation, 
and also to redeem 7,045,932 soles of currency outst.anding in cheques and certificates. 
The reduction of the quality from 0.900 to 0.600 would have more than sufficient 
profit for the purpose. 

[By Acting Commercial AttacM W. E. Dunn, Lima. In Commerce Reports, October 2, 1922.J 

The national mint of Peru has been authorized to purchase silver soles of the legal 
nine-tenths weight for conversion into light coins. All holders of such coins are 
obliged to sell them to the mint at £P4.5 per kilo. The melting and exporting of 
Peruvian coins remains illegal. 

URUGUAY. 
[From Bulletin of the Pan American Union, February, 19'J3.J 

Gold reserve of Bank of the Republic on October 31, 1922: 54,927,557 pesos 
($56,806,079). 

VENEZUELA. 

The silver coinage executed at the Philadelphia Mint in 1921 consisted of 500,000 
five-bolivar J?ieces having a face value of 2,500,000 bolivars ($482,500). 

The quantity of gold produced in 1921, as gathered from the invoices of merchants 
exporting gold, was as follows: From deep mines, 333 fine kilos (10,706 ounces), 
valued at 993,427 bolivars ($191,731); from placer mining, 608 fine k:ilos(l9,547 ounceo), 
valued at 1,767,130 bolivars ($341,056) . 

.Approximate stock of gold and silver, also of paper money used/or monetary purposes on 
December 91, 1921. 

Character of stock. 

Gold coin .................................................... . 

~~~:11:.~.~~~-~~~t_::::::::::::::::::::::::::::::::::::: 
United States equivalent ........... . ........................ . 
Notes of banks ofissue ....................................... . 
United States equivalent .................................... . 

In home 
banks. 

Incircula­
ticm. 

Total used 
for mcmetary 

purposes. 

BollvaTa. 

sril·::·~ 
4?,000;000 
$9,071,000 
39,952,000 
$7,710,736 
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Gold money circulates without premium at par with silver and bank notes. In 
exceptional cases and for large quantities some persons have pa.id in 1921 an average 
premium of 1 per cent. 

Imports into and exports from Ve,uzuela of gold and silver during 19Z1. 

Exports, gold. 

Countries. 
lml)Orts 
gold coin. 1-----..------.----

Coln. 

Bolivar,. Bolivar,. 
United States. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,500,000 4, 1114, 120 
France ........................................................................ . 

Bullion. 

Bollmr,. 
855,245 
63,588 

Total.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 ~• 000 4, 1114, 120 908, 833 
United States equivalent............................... ...,,..,500 1&19,465 1176,4.05 

Ore. 

Bolivar,. 
1,851,268 

The Ministry of Fine.nee states that in regard to the gold money shipped to the 
• United States, the high price of exchange we.a the cause of a considerable secret 

exportation of coined gold which is estimated at about 30,000,000 bolivars ($5,790,000). 
It appears that there are few national gold coins in the country 88 they have moetly 

been exported and most of the gold money in Venezuela is of American origin. 

GOLD AND SILVER COINAGE. 

In addition to the 500,000 five-bolivar pieces above-mentioned 88 having been 
coined at the Philadelphia. Mint in 1921, the same mint made for Venezuela in 1921, 
half-bolivar silver pieces, totaling 600,000. 

[From Bulletin of the Pan American Union, Washington, D. C., November, 1922.l 

Congress he.a pllBBed the law authorizing the coinage of 7,000,000 bolivars in silver 
and 14,000,000 bolivars in gold. 

EUROPE. 

ALBANIA. 

While only gold and silver are in circulation throughout the interior of Albania (in 
the coast towns Italian and Greek paper currency is also used), the Government of 
Albania is not yet sufficiently well organized to furnish any definite statistics. 

The American Legation obtains its gold by selling drafts and checks to the mer­
chants at Durazzo. 

AUSTRIA. 

Domestic coinage executed in home mints during the year ended December St, 1922. 

Denomination. Pieces. Value. 

Gold: Kr!Jftffl. U.S.dollara. 
1 ducat................................................... 248,375 2,804,154 li68,122 
4 ducats.................................................. 7,064 319,010 M,631 

1---------+----
T otal gold.............................................. 265,439 3,123,164 632, 7511 

l=====l=====l===== 
Silver: Marla Theresia thaler . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27, 400 (1) • 13, 997 

1 Without fixed value. 
1 Conversion rate, 1 Marla Theresia thaler-S0.61083, at the 1922 average price of silver, $0.6711.'H. 

The estinlated quantity of gold and silver used in the industrial arts during the 
year 1922 was as follows: Gold, 777 fine kilos (24,981 ounces); silver, 18,891 fine lci.los 
(607,346 ounces). 

The amount of gold and silver in the form of old plate, jewelry, etc., returned 
from the industrial arts to monetary use during 1922 was as follows: Gold, 986 fine 
kilos (31,700 ounces); silver, 2,197 fine kilos (70,634 ounces). 
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Q'Ui1,ntity of go7il and silver 'Pfoduced during the year 1922. 

Source of production. Gold. Silver. 

Fromdeepmines .............................. Klloa,ftm8 OuflCe&,ji~ Kllos,ftm2 Ouncu,fint64 
From dry or silicious ores. . . . . . . . . . . . . . . . . . . . . . 9 2811 62 1, 1193 
From copper ores.............................. .............. ... .. ......... 203 6,526 

Total .................................... . 17 546 267 8,583 

The amount of notes of banks of issue in circulation on December 31, 1922, was 
4,080,177,237,927 kronen=283,345,645 gold kronen, at the rate of 14,400 paper crowns 
=1 gold crown. 

Premium on gold in 1922: Highest, 42,7001000 kronen; lowest, 3,500 000. 
Imports and exports of gold and silver dunng 1922; Imports, 63,400 kilos (2,038,310 

ounces), valued at 1,384,000 gold crowns ($280,398); exports, 436,000 kilos (14,017,400 
ounces), valued at 8,242,000 gold crowns ($1,669,829). 

Metallic reserve and note circulation of Austrian section of Austria-Hungarian Bank 
on December 31, 1922. 

[From The Anallst, New York, Mar. 19, 1923.J 

Character of stock. Gold crowns. Paper crowns. 

Metal treasure: 
Gold coin and bullion, foreign and trade coins computed at 3,Z78 

crowns per fine kilo. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45, 708 
Gold excliange and foreign currency. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 302, 966 

1-------; 

su;,~~ ~iii::::::.·:.·.·::::.::·.:·.:::::::::::::::::::::::::::::::::: 3~::i 
356,371 5,013,938,092 

Paper currency circulation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 080, 177, 237, 9Z7 

Metallic stock and note circulation of Austrian National Bank (incorporated with Aus­
trian Foreign Exchange Monopoly) on January 7, 1923. 

[From TheAnallst,New York, Mar.19, 1923.J 

Character of stock. Gold crowns. Paper crowns. 

Metal treasure: 
Gold coin and bullion............................................... 3,870,361 49,672,207,436 
Gold exchange (foreign bills)........................................ 89,256,537 1,145,518,395, 784 

Paper =!fcidctreiiiaiion:·_-_-_-_-_-. :·_-_-_-_-_-_-_:: ·.: :: : : : : : : : : : : : : : : : : : : : : : : : : : ... ~:~~'.~~. !:i~.t~::: ~: 

NEW BANK OF ISSUE. 

[From Moniteur des InMr~ts MaMriels, Brussels, November 13-14, 1922.) 

According to the statutes of the new bank of issue, its capital will be 30,000,000 
gold crowns, and not Swiss francs. One half of this amount will be {>Bid up upon the 
establishing of the bank, and the balance within an interval of six months. The 
project of St.ate guarantee is abandoned. The board will consist of 14 members, 
9 of whom, at leBBt, will be Austrians. The State will not appoint any administrator. 
The Anglo-Austrian Bank and the bank of the Austrian countries will not be specially 
represented. The cover of the fiduciary circulation will have to be 20 per cent the 
first year; 24 per cent the second; 28 per cent the third; and then, 33½ per cent until 
the resumption of _payments in. specie. The bank will have to keep 25,000,000 
deposited in the pnnc1pal establishments of Europe and America. The privilege of 
the bank holds 20 years and may be renewed. The shareholders are entitled to a 
first dividend of 8 per cent on the yearly profits; the St.ate reserves to itself from two­
thirds to three-fouitb.s of the surplus. 
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[From Commerce Reports, January 15, 1923.] 

The new national bank was established on January 1 following the receipt of sub­
scriptions to its entire capital of 30,000,000 gold crowns from Austrian banks. The 
bank took over the business and liquidation of the Austrian section of the Austro­
Hungarian Bank on this date and is using the equipment and currency plates of the 
former bank temporarily. 

The guaranty of an international loan for 650,000,000 gold crowns has been ratified 
by Great Britain, Italy, Czechoslovakia, and France. 

Coinage executed in home mints during the year ended December 31, 1921. 

Denomination. Pieces. Value. 

Gold: Crowns. U. S. dollar. 
4ducats.................................................. 12,898 582,474 118,009 
1 ducat................................. . . . . . . . . . . . . . . . . . . 71, 186 ~, 690 162,828 

1---------------
To t al gold.............................................. 84,084 I, 386,164 280,837 

l=====l=====l===== 
Silver: Maria Theresia thaler ......................... ,.. . . . . . 929,000 (1) • 440, 913 

1 No fixed value. 
• Conversion rate, 1 Marla Theresia thaler-$0.47461, at the 1921 average price of silver, $0.63117 per fine 

ounce. 

The estimated quantity of gold and silver used in the industrial arts during 1921 
was as follows: Gold, 1,425 fine kilos (45,814 ounces; silver, 31,980 fine kilos 
(1,028,157 ounces.) 

The amount of gold in the form of old plate, jewelry, etc., returned from the indus­
trial arts to monetary use during the year 1921 was 422 fine kilos (13,567 ounces). 

The amount of United States gold coin imported and melted at mints during 1921 
was 12 fine kilos (386 ounces). 

Quantity of gold and silver produced from the mines during the year 1921. 

Source of production. Gold. Silver. 

K ii,os,fme. Ounce&, fine. Kilos, fine. Q11,11,CC8, fine. 

R~:t:J'«:i~~:.::::::::::::::::::::::::::::: ............ ~ .......... ~~~. 1f~ a,~M 
From copper ores.............................. . . . .. . . . .. .. . . .. ....... .. . . . 196 6,301 

Total. .................................. . 5 161 327 10,512 

AZORES ISLANDS. 

CURRENCY. 

[By Consul prew Linard, St. Mic;haels, Azores, February 9, 1923.] 

No silver currency is in circulation, nor is any metallic reserve maintained in the 
banks of the Azores. 

About 10 years ago the Portuguese Government called in all silver currency in cir­
culation but paid no premium thereon, issuing paper notes in lieu thereof, and pro­
hibiting the circulation of silver. 

Although local banks are not allowed to handle silver currency, this monev now 
~88 a premium of .about 300 per cent, which amount is paid by individuals dealing 
m money transactions. · 

Silver is never paid out in the redemption of notes because there is no metallic 
reserve, and no changes have taken place since 1914 in the laws or practices govern­
ing_ the use of silver 88 reserve for note issues. 

The only substitutes used for silver coin withdrawn from circulation were paper 
notes, and the _public paid little attention to this measure. No silv11r has been re­
stored to circulati~n and the Portuguese Government has no apparent plane witll 
respect to restomtion. 
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The total imP.<>rt of United States gold bullion during the year ended December 31, 
1922, was 80 kilos fine (2,572 ounces), valued at 843,790 francs ($162,851). 

The quantity of gold produced from deep mines in the Belgian colonies during the 
year ended December 31, 1922, was 2,364 kilos (76,003 ounces). 

The total bank-note circulation on December 31, 1922, was 6,876,391,832 francs 
($1,327,143,624). 

LAWS AFFECTING THE CURRENCY. 

A bill issued December 31, 1921, authorized the issue of pure nickel I-franc coins, 
to the extent of 73,000,000, to re.l?lace the I-franc paper notes in circulation. 

By law of July 12, 1922, the issue of 50-centimes "jetons-bons" by the Belgian 
treasury has been authorized. 

Import& into and exportafrom Belgium of gold and silver during 1922. 

Countries. 
Gold 

bullion. 

Imports. 

Silver. 

Exports. 

Gold. Silver. 

Coin. Bullion. Coin. Bullion. Coin. Bullion. 

Francs. .Fmnca. Fra'TICB. .li'm'TICB. .li'm'TICB, .Fmnca. .li'm'TICB. 

~~':i~.~::::::::::::: 3
'
59~!g~ .~:~~:~~- ·2;iu;14a· ::::::::::: :::::::::: ::::::::::: ··-·i4.°ii7s 

Australia.................. 30 .............................................................. .. 
Austria ......................................... . 

1,~ :::::::::::::::::::::::::::::::::::::::::: United States............. 843,790 20 
Finland................... /j()() ............................................................... . 
France. . . . . . . .. . . . . . . . . . . . 27,522 6,000,000 37,501 . . . . . . . . . . . 33, 904 12, 750 1,939,421 
Great Britain.............. 11,749,803 415, 075 789, 915 1,215,000 42,000 ........... 13, 777, 517 

1li:tiiiiiiii~i~~~i :::?S: ;;;;~~~~;==:;~;;~:;~~~~~~iii~ ::\ii :~~i~i!:: :~~:~: 
Total ................ 6,352,412 11,438,346 3,233,360 1,215,000 78,554 2~~• 750 19,731,816 

United States equivalent .. $1,226,016 $2,207,601 $624,038 $234,495 $15,161 ""3,996 $3,i.18,240 

t In addition to this, there was imported ore valued at 9,000 francs ($1,737). 

Metalli,c stock and note circulation of the National Bank of Belgium on December 31, 1922. 

[From Annual Report of the Governor of the National Bank, Brussels, 1923.) • 
• United States 

Francs. dollars. 
Gold coin and bullion ............................... . 
Silver and minor coin ............................... . 
Notes in circulation ................................ . 

268,917,293 51,901,038 
55,040,487 10,622,814 

6,876,391,832 1,327.143,624 

LAWS AFFECTING T.HE CURRENCY. 

[From Bulletin de Statistique, Paris, September, 1922.] 

A decree of December 31, 1921, authorized the issue of 75,000,000 bronze-aluminum 
I-franc coins; and the decree of June 13, 1922, specifies the type, weight, and coinage 
thereof. 

By decree of August 8, 1922, the following coins, in addition to the gold and silver 
coins, have been made legal tender between private individuals: The Congo 2-franc, 
I-franc, and 50-centime coins up to 50 francs, and the Congo nickel and copper coins 
up to 30 and 2 francs, respectively. 

65331°-23-10 
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BULGARIA. 

Approximate stoclc of gold and silver, also of paper money, med/or nwnetary purpoaea 

on Dee-ember 22, 1922. 

Character of st.ock. 
In home 

government 
treasuries. 

In clrcuJa. 
tion. 

Leva. Leva. 
Goldcoin..................................................... 38,400,000 (') 
United States equivalent..................................... 17,411,200 ............ .. 

s;El~~iit~~~~::::::::::::::::::::::::::::::::::::: ... ~:;~:.~. a:884:~~a:iixi· 
United States equivalent ................................................... $749,631,879 

1 None. 

Total used 
tor 

monetary 
purposes. 

Lroa. 
38,400,000 
17,411,200 
18,494,000 
$3,569,342 

3, 884, 103, 000 
$749,631,879 

Premium on gold during 1922: Highest, 181; lowest, 123; average, about 150. 

SILVER CURRENCY. 

(By Consul Graham R. Kemper, Solla, March 8, 1923.J 

There is no general law now in force governing the coinage of silver and no silver is 
,being coined. AB in most countries where the paper currency i,s greatly depreciated, 
silver entirely disappeared from circulation, probably sometime in 1918. This was 
brought about partly by the Germans, who shortly after their arrival in Bulgaria began 
collecting silver coins. Then the peasants began hoarding both gold and silver. 
The Government took no action toward withdrawing gold and silver from circula­
tion. It disappeared solely as the result of natural economic laws. No embargo was 
placed on the export of silver until December, 1918. 

With a view to increasing its metallic reserve the national bank on October 7, 1921, 
began purchasing silver from the people at the rate of 7 leva in bank notes for 1 silver 
lev. Later the trice was raised to 9.60. This action of the bank was only mod­
eratelysuccessfu , and it is probable that there is still a considerable quantity of silver 
money in the hands of the people. 

In 1916 Iarg-e quantities of German paper marks were introduced into Bulgaria 
and for some tune took the place of silver. In 1917 the Bulgarian Government began 
issuing paper money in denominations of 1 lev and 2 leva and has continued this 
practice up to the present time. The German paper quickly disappeared. Recently 
a law was passed authorizing the coinage of 20,000,000 two-leva aluminum coins and 
40,000,000 one-lev pieces. These are intended to supplant paper notes of small 
denomination now in circulation. 

CZECHOSLOVAXIA. 

GOLD AND SILVER PRODUCTION IN 1922. 

[From the Mining Journal, London, April 28, 1923.J 

In 1922 some 300 kilos of gold were obtained from Czechoslovakia's minea-200 from 
those at Roudny and 100 from those at Stavnica, which are in the "P,OBBeBBion of the 
State. The average price of gold during 1922 was 22,000 crowns per kilo. The silver 
mines at Pribram produced 25,000 kilos of silver and those of Stavnica and Kremnice 
upward of 3,000. The price of silver was about 800 crowns per kilo. 

Metallic reserve and wte circulation on Der,ember 91, 1922. 

[From L'Economiste European, Paris, March 23, 1923.] 

Czechoslovakian 

Gold and silver ................................. . 
State :uotee in circulatio:u ....... ,. .............. . 

crowns. 
817,543,000 

10,064,049,000 

United States dol­
lars. 

165,634,212 
2,038,976,327. 
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In the financial committee of the Czechoslovak Parliament, Doctor Rasin, the Minister 
of Finance, announced the intention of the Government to introduce a new gold coin, 
which would be used for commercial purposes and sold on the financial market in ac­
cordance with the price of gold. It is, however, impOBBible to introduce the gold cur­
rency for general use, because under present conditions such a currency would inevita­
bly be conveyed over the frontiers to the detriment of the Czechoslovak finances. 

[From Edelmetallhandel im Jahre 1922, Jacob & Scheidt, Berlin, 1923.J 

The proposed gold ducat will be merely a trade coin of the same weight and finen01!11 
as the Austrian ducat (gross weight 3.49 gr.; fine weight, 3.44 gr.). 

ATTEMPT AT STABILIZING THE CURRENCY. 

[By Trade Commissioner V. A. Geringer, Prague, Jan. 13, 1923. In Commerce Reports, March 5, 1923.) 

Czechoslovakia has again set up a very stringent control of foreign exchange in order 
to curb speculation in crowns which broke out with the unsettled European political 
situation. Thia action was deemed necessary only after the Banking Office had ex­
pended over a billion crowns of its holdings of foreign currencies to stabilize the ex­
change. Since the establishment of the exchange control in the middle of January, a 
very considerable amount of this currency has l:>een repurchased and the crown has, 
apparently, beenst.abilized at about 33 to the dollar. 

Every foreign exchange transaction now comes under Government control as in the 
o~l law, and any later modifications have been reJ.>ealed. Generally speaking, 
purchases and sales for arbitrage are forbidden, except with the exprees consent of the 
Banking 9ffice. In these cases the proceeds of the transaction must be turned over to 
the Banking Office. 

DANZIG, FREE CITY OP. 

CURRENCY. 

[By Consul Charles H. Albrecht, Danzig, February 1, 1923.) 

No silver currency has been in use in the Free City of Danzig since the est.ablish­
ment of the free city by the treaty of Versailles. The currency of Danzig has been 
up to the present time, the German paper mark. The German Reichsbank has a 
Danzig branch which issues currency to the local banks. The reserves and the laws 
and regulations in regard to this currencr are consequently the same as in Germany. 

Danzig has recently issued a few millions of emergency currency in German mark 
values in conjunction with the Reichsbank in order to satisfy the local demand for 
ready money. 

There has been some discuBBion recently in local busineBB circles either to establish 
a new Danzig currency or to adopt one of the stronger foreign currencies to abolish 
the difficulties now experienced with the constantly fluctuating German mark. 
No legislative action has, however, t.aken place in regard to the change of currency. 

DENMARK. 

Approximate stock of gold and silver, also of 'JXl,per m<mey, 'U8edfor monef.ary purpose, 
on December 81, 1922. 

Character of stock. 

Gold coin ..............................................................••••. 
Gold bullion ............................................................... . 

In home 
oonks.1 

Kromr. 
154,621,491 
73,682,871 

Total used 
for monetary 

purposes, 

Kroner. 

umtel'i~~~iiivaieni·.-.-.-.-::::::::::::::::::::::::::::::::::::::::::::::: fM:m:: 
ff~fecrs~i:ceciuivaieni·. -.-.-.- .-: : : : : : : : : : : : : : : : : : : : : : : : : : : :: : : :: :: ::::::::::: 

!======!'==== 
3,921,109 

Sl,050, 857 

Government notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 496, 000, ooo 
Notes of banks of issue...................................................... 64,594,016 
United States equivalent................................................... $17,311,196 $133,169,200 

1 In national bank on .July 31, 11112. 
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Metalli,e stock and note cirtmlation of the Ban'l: of Denmark on December 31, 1922. 

[From The Btatlst, London, January 'ZT, 1923.J 

Kroner. 
Gold. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 228, 256, 000 
Silver. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 465, 000 
Note circulation ....................................... 459,353,000 

EBTHO:NIA. 

United States 
dollars. 

61,172,608 
1,196,620 

123,106,604 

Approximate stock of gol,d coin, also of paper money, used for monetary purposes on 
December 31, 1922. 

In home Total used 
Character of stock. banks. Held abroad. In circulation. •or monetary 

purposes. 

U.S. doUars. u. s. dollar,. U. S. dollars. u. s. dollar&. 
Gold coin .............................. 

Eat~:>° Estr.!~~ 
None. None. 

Eat/Ionian Est/Ionian 
maru. maru. marka. maru. 

Government notes 1 _ ................... ................ ................ 2,516,959,651 2,516,959,651 
Notes of banks of Issue ................. li07, 605,072 •••••••••••••••• 1, 500, 000, 000 2, 007, 605, 072 

Total notes ...................... li07, 605,072 •••••••••••••••• 4,016,959,651 4, 524, 56i, 723 
United States equivalent• ............. Sl,492,956 ---------------- Sll,814,587 $13,3!11,543 

1 In addition to the above, 151/~01,150 Esthonian marks ($444,709) Is held as reserve stock. 
• Converted at the average excoange value of 340 Esthonian marks to the gold dollar. 

The actual currency consist.a of Esthonian paper marks and nickel coins of 1, 3, and 
5 mark denominations. 

Premium on gold during 1922: Highest, 368 Esthonian marks t.o the gold dollar; 
lowest, 328; average, 340. 

FINLAND. 

Metallic reserve and note circulation of the Bank of Finland on December SO, 1922. 

[From Federal Reserve Bulletin, May, 1923.J 

Gold ............................................. . 
Silver ........................................... . 
Notes ••••••••••••••••••••• - ••• • • • • • • • • • • • • • • • • • • •· 

Finnish marks. 
43,373,000 

547,000 
1, 420, 920, 000 

J!'IUKE, FREE STATE OF. 

CURRENCY. 

[By Consul W-tlbur Kebllnger, Fiume, January 26, 1923.J 

U. S. dollars. 
8,370,989 

105,571 
274,237,560 

The so-called Free State of Fiume has no currency of it.a own, the Italian paper lire 
having been in UB8 exclusively for the past three years. Directly after the armistice 
H~ kronen were stamped for UBe in Fiume and are known as "Fiume kronen.'' 
Millions of these paper kronen are in the banks of Fiume awaiting redemption when 
Fiume establishes a monetary system of it.a own or when some foreign currency is 
adopted as the legal medium. 

No silver money is current in Fiume. 

FRANCE. 

UBE OF SILVER AB CURRENCY. 

[Mr. Chester Lloyd Jones, American commef'.clal a!tache, _Paris, France, in reply, dated July 19, 1923, to 
quest1onnrure ou silver currency.] 

The basic law of the monetary legislation of France is that of the seventeenth 
germinal year XI. This law made the actual currency correspond to the currency of 
account. It established 5 grams of silver, nine-tenths fine, as the monetary unit under 
the name of the franc. Silver was thus made the basis of the national circulation, 
tho.:i~;:

1
ot the only currency. Gold, silver., and even copper were made legal tender 

in • "ted amounts. The relation of gola t.o silver was fixed at 1 t.o 15j-. 
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Though the general provisions of this law still obtain, its principles, so far as they 
refer to the money standardt have been completely changed. A large number of modi­
fications have taken place m the sizes of the coins, and the fineness thereof has also 
been subject to variations. In principle, it still remains true that coinage of gold 
and 5-franc silver pieces is free. In practice, the silver 5-franc fiece is no longer 
coined. A law of August 5, 1876, sponsored by the then Minister o Finance, M. Leon 
Say, authorized the Government to limit or to suspend by decree the manufacture 
of 5-franc silver pieces for the account of individuals, and on November 5, 1878, the 
powers signatory to the Latin Monetary Union ~reed not to coin them. The free 
coinage of silver in France thus disappeared, with the practical result that gold 
became the basis of the monetary system. Five-franc silver pieces are not now in 
circulation. 

The coinage of fractional silver currency is also regulated. The fineneBB, weight, 
and amount of tkese coins have been matters of frequent discUBBion and adjustment 
in the Latin Monetary Union. The amount of fractional silver currency-2-franc, 
I-franc, and 50-centime pieces or equivalents-to be coined by the vanous mem­
bers of the Latin Monetary Union has been regulated by a number of agreements, the 
most recent (in 1913) of which, dated November 4, 1908, places the permissible coin­
age for France at 16 francs per capita. The number of inhabitants of France for this 
reckoning was placed at: France prope~., 39,300,000; French colonies, including Algeria • 
and Madagascar, 20,000,000. Under tnis agreement it was provided that the po_pu­
lation basis agreed upon might be modified by means of common accord arrived at 
by diplomatic correspondence. 

FRACTIONAL CURRENCY. 

Two-franc, one-franc, and one-half-franc bronze-aluminum French coins struck 
in 1920, 1921, and 1922 totaled 301,615,194.50 francs in value. This is approximately 
one-third of the theoretical fractional currency circulation, 905,603,497 francs, at the 
end of 1922. 

BRONZE-ALUMINUM COINAGE IN 1922. 

(From Bulletin de Statistique, Paris, February, UlZ!.) 

The total bronze-aluminum coinage executed in 1922 amounted to 213,381,681 
francs. 

[From bullion letter of Samuel Montagn & Co., London, February 14, 1923.] 

The French Ministry of Finance, according to the Bankers' Trust Co., is of the 
opinion that the 300,000,000 francs in bronze-aluminum coins (face value 2 francs, 
1 franc, and one-half franc) now in circulation will not be sufficient to meet the needs 
of commerce and industry. Their production, which now averages 25,000,000 francs 
a month, is to be continued until July, 1923. At that time there will be nominally 
450,000,000 francs' worth in circulation. That amount is slightly higher than the 
amount of the silver money in circulation in France in 1914. 

Metallic reserve and note circulation of the Bank of France on January 4, ins. 
[From The Commercial and Financial Chronicle, New York, January 6, 1923.J 

Gold holdings: 
In France ................................. . 
Abroad .................................... . 

Silver ......................................... . 
Note circulation ............................... . 

Francs. 
3,670,613,100 
1,864,367,050 

289,658,000 
37,426,694,000 

Exports of goulfrom Franu to the United States. 

[From Federal Reserve Bulletin, February, 1923.] 

U. S. dollars. 
708,428,328 
359,822,841 
55,903,994 

7,223,332,642 

Year. Value. 

U. 8. dollar,. 
1921. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 191,473,266 
1922 ••• ••••••••••••••••••••••• •••••••••••• ••••••••••••••••••••••••••••••••••••••••••••••••• 27,043,158 
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lm'JXYf't8 and export, of gold and silver during 1922. 

(From Edelmetallhandel im Jahre 1922, Jacob & Scheidt, Berlin, 11123.) 

Gold. Silver. 

Imports. Exports. Imports. Exports. 

Bullion. Coln. Bullion. Coln. Bullion. Coin. Bullion. Coin. 

Klloe ................. 1 24,503 1 23,140 34,760 1,383 195,472 61,665 57, <Yn 92,291 

1 Of which 8,862 came from Switzerland. • Of which 22,618 came from Russia. 

GERMANY. 

The t.otal import of United States gold bullion during the year ended December 
31, 1922, was 1 kilo, fine (32 ounces), valued at 2,790 gold marks ($665). 

Production of gold and silver during 1922. 

Source of production. Gold. 

Kll&,jlne. 
169 
169 

Silver. 

Kll&,ftne. 
no, 756 
110,756 

Total. ............................................................... . 338 
10,867 

221,512 
7,121,611 United States equivalent, ounces .......................................... . 

Approximate stock of gold coin and paper money used for monetary purposes on December 
91, 1922. 

Total used for 
Character of stock. In home banks. Held abroad. In circulation. monetary 

purposes. 

Marts. Maru. Marko. Marks. 
Gold coin ................... 1'24<iOO!I' 811,000 50 002,000 .................... 11252059, 843,000 
United Statesequlvalent .... ,536,981 su:911,622 .................... ,454,602 

Government notes .......... 238, 972, 570, 000 ··········-·-···-· 13,171,927,000 252,144,497,000 
Notes ofbsnks ofissue ...... 291, 128, 000 -----------·-····· 1, 281,273,587,000 1, 281, 564,715,000 

Total notes ........... 239,263,698,000 •••••••••••••••••• 1,294,445,514,000 1,533, 709,212,000 

The actual currency consist.a of bank notes. 
Premium on gold in 1922: Highest, 217,861 per cent; lowest, 3,914 per cent; aver­

age, 44,821 per cent. 
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' Imports into and ex-ports from Germany of gold and silver during 19ft. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. 

Coin. Bullion. Coin. Bullion. Ore. Coln. Bullion. Coln. Bullion. 

--------!·--- ----------------1---1---1----

.Marka. .Marka. Marka. Mark,. Marks. Marks. Marka. Mark,. Marks. 
~:~t.-.:::::::::::: :::::::::: 11,138 390 15,445 •••••••• •••••••• 9,207 •••••••• 2,800 
Saar........................... = :::::::: ... ~:~~~ :::::::: :::::::: ~ :::::::: ....... ~~ 
Belgium. . . . . . . . . . . . . 505 . . . . . . . . . . . . . . . . . . a, 835 . . . . . . . . . . . . . . . . 26, 784 . . . . . . . . 563, 520 

~:=-~:::::::::::: :L ... ~·-~~~ ...... ~ ..... ~:::::::: :::::::: 82
'~ l,~ ... ~·.~ 

Great Britain........ ... .. .. .. . 70,913... .. . . . 2,400 4,770 ...... .. 120,528 1,790 3,345,120 
Italy................ . . . . . . . . . . 1,061,037 . . . . . . . . 337,175 13, 780 1,587 326, 709 3,580 166,800 

t:~~:l·.:::::::: ····36;356 56,~ ··26;iil5 ·uo;1is ···i;soo :::::::: ···6i3;888 ···s;OM ·2;2tio;240 
Norway............. 252 1,674 ..... .. . 1,125 2,120 ........ 4,464 ..... ... 116,880 
Austria.............. 83, 578 14, 80'i 585 56,425 3, 710 . . . . . . . . 736,002 1, 790 425,360 
Czechoslovakia. . . . . . . . . . . . . . . . 14, 550 . . . . . . . . 13, 800 . . . . . . . . . . . . . . . . 309,411 3,580 54, 160 

:~t:~·Russh>·.:::: :::::::::: ~g :::::::: .. ~~:'.~ :::::::: :::::::: :::::::::: :::::::: :::::::::: 
~!;ci:.· ::::::::::: :::::::::: ····ii;siti .. ~~·-~~ 4,~ :::::::: :::::::: ····22;04i :::::::: ····is;aoo 
Sweden. . . . . . . . . . . . . 1, 090, 800 2,219, 167 40, 820 45, 375 . . . . . . . . 264 2, 679, 237 8,055 444,640 
Bolivia.............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47, 700 ................................... . 
United States....... . . . . . . . . . . 2, 790........ . . . . . . . . •• . . . . . . 5,966 .......... • 43,855 578,240 
Switzerland. . . . . . . . . . . . . . . . . . . 1 70,384 65 140, 435 530 264 1,805, 967 49,225 893,280 

~·::::::::::::::: :::::::::: :::::::::: :::::::: :::::::: :::::::: :::::::: ....... ~'. ..... ~~ 2,~ 
Brazil......................... ....... ... ..... ... ........ ........ ........ .......... ........ 240 

Total.......... 1,212,248 5,538,082 81, 185 895,205 74,200 8,081 6,759,333 123,510 9,808,880 
United States equi• 

valent.... .. . ... .. . $288,757 SI, 319,171 $19,338 $213,238 $17,674 $1, 9'25$1,610,073 $29,420$2,336,475 

1 Includes 350 marks ore. 

SILVER STOCK OF THE REICHSBANK AT THE CLOSE OF 1922. 

[From Edelmetallhandelim Je.hre 1922, Jacob & Scheidt, Berlin, 1923.) 

The silver stock of the Reichsbank at the close of 1922 is slightly less than last year, 
when it amounted to about 900,000 kilos. Most of it is held abroad, mainly in the 
Netherlands. Its value in gold marks is from 72 to 78 million gold marks or 128.7 
billion paper marks. 

ATTEMPT AT STABILIZING THE MARK. 

[From Bankers' Magazine, London, November, 1922.] 

The German President has issued a decree, having the authority of law which 
makes it a penal offense, punishable with three years' iniprisonment, either to demand, 
offer, or accept payment in foreign currency in respect of buainess transactions in 
Germany, and iniposes a similar penalty on bankers or upon their responsible employees 
who knowingly connive at purchases of foreign money for the purpose of speculation or 
investment. The object of the decree, which takes effect from October 13, is to 
stabilize the mark. The first article forbids transactions in Germany in fore~ money 
unless a district revenue office has approved the deal. Exception is made m respect 
of certain banking firms in which the Government has confidence, and registered 
traders in pOBBession of certificates from the chamber of commerce that their buainess 
necessitates the purchase of foreign money. The subsequent paragraphs provide 
generally that a banker must not sell foreign exchange to a person whom he does not 
know. In all cases in which an intention to defeat the law is proved, the foreign 
money concerned may be confiscated for the benefit of the imperial exchequer without 
regard to the sentence of fine or imprisonment, or both, which may be pronounced. 
The efficacy of these measures remaIDB to be J>roved. The paramount importance of 
the decree lies in the fact that it constitutes the first genuine attempt on the part of 
the German Government to strengthen the mark, and thereby facilitate not only the 
payments which Germany muat make for foreign food and raw materials, but also 
those for which the State is directly responsible under the treaty of Versailles. 
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VARIOUS METHODS OF CALCULATING VALUES. 

[From bullion letter of Samuel Montsgu & Co., London, April 4, 1923.] 

An article by Mr. Jules Descamps in the Revue de Paris described the way in 
which the mark is being re:placed by various methods of calculating values. Indus­
trialist", for instance, find 1t advantageous to pay wages to some extent at least in 
kind, and leases and property change hands in pnces calculated in goods. A quintal 
of coal is regarded as a currency unit in Hanover and Westphalia, whilst Oldenburg 
and Mecklenburg-Schwerin issue bonds reckoned in barley. He considers that 
these diversions from the use of the mark as money are but temporary expedients on 
the way t,o the adoption of a new gold standard, and that during the period of transition 
wholesale bankruptcies and other disastrous economic consequences may arise. 

Price of gold in 1922. 

(From Edelmetallhandel im Jabre 19'22, Jacob & Scheidt, Berlin, 1923.J 

Months. 

~!.::::::::::::::::::::::::::: 
r£:::::::::::::::::::::::::::::::: 
July ................................ . 
August ............................. . 

Price of gold 
per fine kilo. 

Mark8. 
128,860 
136,600 
186,200 
190,100 
189,500 

~·~ 
757;000 

Months. 

~8ft~:'~::::::::::::::::::::::::::: 
November ......................... . 
December .......................... . 

Average ...................... . 
Highest price ....................... . 
Lowest price ....................... . 

NEW COINS. 

[From bullion circular of Samuel Montagu & Co., July 'l:l, 1922.J 

Price of gold 
per fine kilo. 

Marks. 
968,000 

2,100,000 
4,722,000 
4,960,000 

1,239,070 
6,000,000 

116,000 

The Times dated 26th instant reports that a Berlin telegram states that the German 
Government proposes to issue new coins in an aluminum and copper alloy to the 
"'.alue of 1,850,000,000 marks, to replace the smaller notes at present m circulation. 

Total aluminum i:urrency in ciri:ulation at the end of 1922. 

[By consul Orsen N. Nielsen, Berlin, February 28, 1923.], 
Marks. 

Aluminum currency minted to the end of November, 1922 ............ 164,754,744 
Minted in December, 1922........................................... 17,919,258 

Total mintage at the end of 1922 ............................... 182,674,002 

GREAT BRITAIN. 

Silver domestic coinage (0.500 fine) exei:uted at the royal mint, London, during the year 
ended December 31, 1922. 

Denomination. Pieces. Value. 

~ U.S. dollar•. 
Halfcrowns.................................................. 16,396,724 2,049,591 9,974,335 
Florins....................................................... 23,861,044 2,386,104 ll,6ll,975 
Bhlliings...................................................... 27,215,738 1,360, 7ffl 6,622,270 

~//ll\l\//\l\\l\//\\/l\\l/\E 
1

::i~ffi ::~ 
2

·::; 
1-----<-----+-----

Total................................................... 92,340, llJ8 6,318,281 30,747,915 

Non.-No gold was coined 1n 1922. 

lMaundy. 
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Silver coinage (0.250 fine) executed for East Africa by the royal mint <luring the year 1922. 

Shillings. U. S. dollars. 
Shillings... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18, 858, 531 4, 588, 281 
50 cents.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 100, 018 754, 234 

Tot-al.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21, 958, 549 5, 342, 515 

Silver coinage executed by the mint, Birmingham (ltd.), during the year 1922. 

Shillings. 
East Africa: Shillings (0.250 fine) ......................... 19,888,000 

Plasters. 
Indo-China: Piaster (0.900 fine)........................... 7,420,289 

U.S. dollars. 
4,838,750 

3,938,177 

Estimated quantity of gold and silver used in the industrial arts during 1922. 

Gold. Sliver. 

Material. 
QU8Dtity. Value. QU8Dtity. Value. 

Ounceafine. A U.S .doll,ara. Ounces fine. A U.S. doUara. 
New metal .................... 350,000 1,627,500 7,~,229 } 6,000,000 919,000 4,472,314 Com .......................... 
Old plate, etc ................. 200,000 930,000 4,525,845 2,000,000 306,000 1,489,149 

Total .................... 550,000 2,657,500 12,446,074 8,000,000 1,225,000 5,961,463 

The quantity of silver produced from lead ores during the year 1922 was 859.8 fine 
kilos (27,643 ounces), valued at £4,288 ($20,868). 

Approximate stock of gold and silver, also of paper money, used for monetary purpose, 
• on December SJ, 1922. 

Character of stock. 

British gold coin ...................... . 
United States equivalent .............. . 
British silver coin ..................... . 
United States equivalent .............. . 

In banks. 

A 
l 79, 930, 3.55 

$388, 981, 073 
1 16,494, 736 
$80,271,633 

!~~- Elsewhere. 

A A 

Total used 
for monetary 

purposes. 

A 

7,000,000 . . . . . . . . . . . . . . . . 65,000,000 
$34,065,500 . . . . . . . . . . . . . . . . $316,322,500 

1=====1=====,J======I====== 
Bank of England notes... . . . . . . . . . . . . . . • 19,196,000 21, 150, 000 103,727,000 
Currency notes......................... . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 299,811,000 

144,073,000 
299,811,000 

Total notes..... . . . . . . . . . . . . . . . . . . 19,196,000 21, 150,000 403,538,000 443,884,000 
United States equivalent............... S93, 417,334 $102, 1126, 475 Sl, 963,817,677 S2, 160,161,486 

1 On June 30, 1922. • In Bank of England. 

Price of gold in 1922: Highest, 90s. 1.7d. per st-andard ounce; lowest, 81s. 0.6d; 
average, 85s. 6.5d. 

Stock of gold in 1922. 

[From annual bullion letter, Samuel Montagu & Co., London, 1922.] 
£ 

Bank of England, against notes, Dec. 27...... . . . . . . . . . . . . . . . . . . . . . . . 125, 623,000 
~ note reserve, Dec. 27....................................... 27,000,000 
Gold com in banks in Great Britain (including Bank of England), end 

of June, 1921...................................................... 81,317,293 
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Note circulation at the end of 1922. 
[From Bankers' :Magazine, London, July, 1923.] 

£ 
Bank of England.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124, 053, 460 
Other banks in England and Wales.................................... 32,775 
Bank in Isle of Man ... : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88, 299 
Banks in Scotland... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23, 320, 662 
Banks in Ireland....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19, 996, 028 

Total ......................................................... 167,491,224 

SILVER RESERVE. 

[From bullion letter of Samuel :Montagu & Co., August 10, 1922.] 

United Kingdom silver coin to the amount of £7,000,000 is now held in the reserve 
against treasury currency notes. Should the time arrive when demand for silver coin 
sliall exceed supply, the treasury could either coin more, or some of this silver holding 
could be retired by the substitution of Bank of England notes or by an increase in the 
amount of securities. 

The Bank of England weekly return of the issue department inserts the designation 
"silver bullion" as the fourth form in which a portion of its reserve against its notes 
can be held. The Bank of England has power to hc,ld one-fifth of the total value of its 
bullion in the issue department reserve in this metal, but the power has not been 
exercised since July, 1861, During the years 1844 (the year of the bank act) to 1853 
silver was thus included, and occasionally afterwards. 

It will be observed that for a long time past a sum of £7,434,900 has been held in 
"other securities," completing with the Government debt £11,015,100, a total of 
.£18,450,000. The :fiducmry issue at the time of the act of 1844 was .£14,000,000. 
The bank was empowered to apply for order in council authorizing it to increase its 
fiduciary issue by two-thirds of the amount of bank notes of any bank authorized but 
ceasing to issue. The act does not specify what class of securities shall figure under 
the head of "other securities." The last joint-stock bank to issue notes was the 
Halifax Commercial Banking Co., which ceased to do so upon their amalgamation 
with the Bank of Liveryool and Martins (Ltd.) as from January 1, 1920. Some of the 
notes are still outstandmg and pO!!B0Bll the right of encashment. 

• 
WITHDRAWAL OF OLD SILVER COIN. 

[From bullion letter of Samuel :Montagu & Co., June 6, 1923.] 

The deputy master of the royal mint thus alludes in his report for the years 1920 and 
1921 to the exchange of old United Kingdom for new United Kingdom silver coin: 

"During the war an enormously increased circulation of silver coin was required, 
and it is estimated that the amount in the United Kingdom at the passing of the 1920 
act exceeded £60,000,000 or approximately double the pre-war circulation. It may 
be noted that between the passing of the 1920 act and tlie end of 1921, the amount of 
old silver coin received by the mint amounted to 11 ¾ million pounds, while the amount 
of new coin issued was about 13½ millions, these :fii?ures including colonial withdrawals 
and issues. If allowance be made for the old silver likely to be returned from the 
colonies and dominions, by the end of 1921 a withdrawal of roughly one-sixth of the 
total old coin in circulation has thus been made by the mint." 

Gold quotations in 1922. 
[From annual bullion letter of Samuel :Montagu & Co., London, 1922.] 

Period. Highest. Lowest. Average. 

1922. s. d. 

~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 5 i 

~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: i~ ~ 
June...................................................................... 94 5 

i~~~~~ ~ ~: ~ ~; ~; ~ ~;;;;;;;;;;;;;;;;;;;;ii; i ~ii iii iii ii; iii iii i; i ~iii; ii: ft 1! 
November................................................................ 92 6 
December................................................................ 91 4 

8. d. 
96 6 
93 6 
93 3 
93 0 
92 9 
91 6 
92 5 
92 0 
92 2 
92 0 
91 0 
88 5 

1---·l----t-

Annual ••••••••••••••• ••••••••••••••••••••••••••••••••••••••••••·•·· 98 4 88 5 

8. d. 
97 6.3 
94 11.4 
95 0.1 
93 9. 7 
93 1. 5 
92 10.4 
92 8.6 

-92 4.1 
92 11.3 
92 10.1 
91 11.4 
89 6.0 

93 3.8 
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ImpO'l'ta of gold and wilver du'l'ing 19ft. 

Gold. 

Countrtes. 
Coln. Bullion. Ore. Coln. 

£ £ £ £ 
Finland. • • • • • • • • • • • • • • • • • • • • • • 760 • • • • • • 

790 
•. • .• .• .• .• .• .• .• .• .• .• .• i 359 

Esthonia. ............ ... ...... 4,633 I,026 
Latvia........................ 400 14,630 ......... . 239,839 
Sweden. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37, 481 78 12, 039 
Norway....................... . . . . . . . . . . . . 65 405 4, 777 
Denmark and Faroe Islands.. IO 32 7 35 
Germany.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,398 ....................... . 
Netherlands............................... 59,154 3,118 ffl,677 
Dutch West Indies............ ... .. ....... .... .... ... . ............ 38 

Silver. 

Bullion. 

£ 
00,280 
6,494 

J~~ 
9'003 
'793 

169,535 
342,882 

155 

Ore. 

£ 

,6,800 
223 

1,435 

~J~~~~'.:~~r~:~~~: :::::::::::: 2~:: ........ ~~~. :::::::::::: .... :•.~~. :::::::::::: 
r81'yrla<.'4:::::::::·.::::::::·.:::::·. ••••••2,·i93• ...... ~•.~~ ...... ~~•.~:2.. 14,906 485,515 18,015 

4,961 •••••••••••• •••••••••••• Switzerland............................... 68,008 1,772 6,239 7,419 410 
Portugal...................... . . . . . . . . . . . . 14 . . . . . . . . . . . . . . . . . . . . . . . . 104 ........... . 
Portuguese East Africa... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 368 100, 000 . . . . . . . . . . . . 4, 669 

11::: !l !!! !!i!:!~i:i;:1!: :;:::!i: ::;:~~ :?;i! :::::Ii 
UnitedStates................. 19,095 453,265 12,578 647 3,591,809 7,828 
Mexico........................ . . . . . . . . . . . . 4,634 176 

~=~--:.::::::::::::::'.:::: :::::::::::: 13,i: 3,~~ :::::::::::: :::::::::::: ...•.. ~~·.'.~ 
Peru.......................... . . . . . . . . . . . . 685 124 . . . . . . . . . . . . . . . . . . . . . . . . ~ 494 
Chile. . • • • • . . . . . . . . . . . . . . . . . . . . 26 • • . . • • • • • . . • 3, 322 3, 663 42, 926 ~,, 968 

~~~~EH~H~ ::::\:~~: ~rn~~~~E ~~~~~~~~~m ::::::i,:~fr ~~'.~~~~~fff ;;;;;;~:;~ 
E}:;ItJ~iii~~ii)i~~~ ~~~~~~~~!;~i ::::::~•:;: ::::::::~~: liffi .:.::~~.:;: :::::::~~~ 
Sierra Leone.................. . .. . . . . . . . . . ... .. . . .. . . . .. . ......... 148,667 ....................... . 
Gold Coast and Togoland. . . . . . . . . . . . . . . . . 833, 105 8,612 613, 277 ....................... . 

g~~~~~~~e7:::::::: :::::::::::: :::::::::::: ······~]~· ::~•t~•t~: :::::::::::: ·······2;~ 
Transvaal..................... . . . . . . . . . . . . 30,382, 102 4, 768 21,000 30,210 2,511 

f;)Jf~il:it~~~i!i!i! iiii!iiii!!i ::~·:~i:::: !i!!!i~!~!i! :::::~~::~: ~~i!!iiiii!i i!ii!iii!~:: 
~India.............................. 122,974 14,253 3,587 ......•..... 1,073 
Straits Settlements and Labuan . . . . . . . . . . . . 2,420 952 . .. . . . . . . . . . 59 289 

E·::::::::::: ::;:::;;m: :::::::::::: ;;:~'.~~: ::~:;]~: ::::~~: :::::::~~ 
Total................... 3;414 34._5]~,548 136,772 4,146,921 5,952,969 429,207 

United States equivalent ... :.. $151, 743 $16t ,ll4l>,582 $665,601 $20,180,991 $28,970,124 12, 08!s, 736 
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Export, of gold.and silver during 1922. 

Gold. Silver. 
Countries. 

Coln. Bullion. Coin. Bullion. Ore. 

£ £ £ £ £ 
Sweden......................... .............. .............. 1,057 57,884 ............. . 
Norway.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . •, 843 . . . . . . . . . . . . . . 82,938 ............. . 
Demnark and Faroe Islands..... . . . . . . . . . . . . . . 2,380 195 46, 198 ............. . 
Germany...................................... 15,190 .............. 645 40 
Netherlands..................... 59,541 '9,887 5,547 313, 754 3,200 
Java............................ 20,469 ....................................................... . 
Belgium...................................... 134,099 8,260 21,850 ............. . France........................................ 3,666,052 .............. 363,685 ............. . 
Tunis........................... . .. .... .... .. . 000 . . .. . . . . . . . . . . 1,514. ............. . 
French Indo-China (including 

COchln China, Cambodia, An­
Daill, Tonquln, and French 
leased terrltory In China)...... .............. ....... ..... .. 105,500 ......................•.••.• 

Switzerland ...•..•.•.•••.•.................... · 329,000 .............. 6,862 .......•.•..•• 
~·....... •• • • • • • • . • • • • . . • • . . 4.-l, 376 303 160 3, 124 ............. . 

t~~~~~~~~~~~~~~~~~~~~~ ~~~~~~~~~~~~~~ ······~~~. :::::::::::~: ::::::::~~0: ~~~~~~~~~~~~~~ 
China (exclusive of Hongkong, 

Macao,andleased territories) ............... . 
Japan (including Formosa, and 2 •••••••••••••• 1,885,100 

Japanese leased territories in • 

~~~t.~~·:·:::::::::::::::::: ::::::::~:~~: --·2li;ooo;~· ::::::::~'.!~: ........ ~'.~. :::::::::~~~~ 
Brazil........................... . . . . . . . . . . . . . . 195 ......................................... . 

Af~~::::::::::::::::::::::: :::::::::::::: ~ ........... :. :::::::::::::: :::::::::::::: 
Malta and Gow................. . . . . . . . . . . . . . . 7 ......................... ................ . 
Qyprus. . . . . . . . . . . •. . . . . . • . . . • . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . 10, 175 ............. . 
Egypt........................... -l,050 33,400 347 10,662 ............. . 

=~iimci"i'o"golaii,C::::: ········•;su· :::::::::::::: ........ ~'.~~~. ······· ····1r :::::::::::::: 
Nigeria and Britlsli Cameroons.. . . . . . . . . . . . . . . 899 2,800 50 ............. . 

~!t:i~~~~.~~~:::::::::::::: :::::::::::::: ~ ....... ~~'.~. :::::::::::::: :::::::::::::: 
Transvaal....................... . ........... .. 101 ......................................... . 

=~n;~~?'.::::::::::: :::::::::::::: ········4;75s° ~;~ :::::::::::::: :::::::::::::: 
Bombay,vlaKarachi........... .............. 48,000 .............. 9,007 ............. . 
Bombay,vlaotherports........ 2,830,701 8,879,313 190 6,534,029 ............. . 

$~~:~~:~~?.~: ...... ~~'.~~. 943,3fil :::::::::::::: ...... ~'.~;. :::::::::::::: 

Wiw:IaS:~.~~~: ::::::~~:;: ···········1· :::::::::::::: ::::::::~:~: :::::::::::::: 
~~,.~~::::::::::::::: :::::::::::::: ···········aci· :::::::::::::: .... ~'.~~'.~. :::::::::::::: 
South Auatralla and Northern 

~~:::::::::::::::::::::::::::::::::::: 
New South Wales .......................... . . . 

~!~ci.:::::::::::::::::::: :::::::::::::: 
Cellada .. . ....................... ............. . 
Newfoundland and Labrador .............. . .. . 
Bermuda ..................................... . 
British West Indies .......................... . 
BrltiSb Guiana ............................ .. . . 

103 
648 
872 
54 

119 
2,560 

3 

• 3 
13 

2,853 945 •••••••••••••• 400 

116,825 
1,050 

• 1159 ............. . 
152 ............. . 
88 ............. . 

Total...................... 3,746,059 41,009,024 1,832,131 11,403,138 
United States equivalent. . . . . . . . SIS, 230, 196 S200, 008, 400 $8,916,066 155, 493, 371 

8,671 
'42,197 



ADDENDA. 157 

Gold and 81,tver coin wuhdrawn from circulation in 1920 and 1921. 

[From ftfty~ftrst and fifty-second annual reports ol the deputy master ol the royal mint, London, 1923.) 

Items. 

Gold: 
Sovereigns ............................................................. . 

suv!1J.i~nr:ef.':::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 

1921 

Pou:nda. 
2,912 
3,985 

1 8,618,920 

1920 

Pou,nda. 
911,751 

1,412,502 
• 3,262,465 

1 Includes £51,920 withdrawn in Australia. • Includes £64,361 withdrawn In Australia. 

GREECE. 

Metalli,c swck and note circulation of the Bank of Greece on December 81, 1922. 

[From L'Economiste Europeen, Paris, April 13, 1923.J 

Drachmas. 
Gold. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31, 000, 000 
Circulation................ . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 150, 000, 000 

U.S. dollars. 
5,983,000 

The eetimated quantity of gold and silver used in the industrial arts during 1921 was 
as follows: Gold, 8 fine kilos (257 ounces) in the form of old jewelry, plate, etc., and 
5 fine kilos (161 ounces) in the form of foreign coin; silver, 350 fine kilos (11,253 ounces) 
in the form of old jewelry, plate, etc. 

Approximate stock of gold and silver coin in the home government treasury and 
notecirculationonDecember31, 1921: Gold coin, 47,500 drachmas ($9,168);silver coin, 
1,200 drachmas ($232); bank notes in circulation, 2,507,638,010 drachmas ($483,974,136). 

Premium on gold: Highest, 25.10 drachmas; lowest, 12.11; average, 18.1372. 

HUNGARY. 

Metalli,c reserve and note circulation of the Hungarian Office of Note Issue, on December 
81, 1922. 

[From Federal Reserve Bulletin, May, 1923.J 

Gold coin and bullion, and bill of exchange on countries 
with high valuta currencies ....................... . 

Silver and s:ii~diary ~oins ......................... . 
State notes 111 crrculation ........................... . 

ICELAND. 

Crowns. 
15,559,000 

595,000 
75,886,987,000 

THE FIRST ICELANDIC COINS MINTED. 

[By Consul George Nicolas Ifft, Bergen, Norway, December 2, 1922.J 

U. S. dollars. 
3,152,253 

120,547 

The Bank of Iceland hDB had a quantity of silver 25-ore coins (at normal excha~ge 
6.7 cents) struck off by the Royal Danish Mint. The coin is of the same size as the 
Danish coin of the same denomination, but beare on its reveree the inscription "leland 
25 Aurar." This is the first coin ever minted by that Arctic State and is intended 
for home use only, and is not a legal tender in the Scandinavian lands, in spite of the 
fact that Iceland is a member of the Scandinavian Coinage Union. Up to the present 
time only Danish coins have been used in Iceland, while the Central Bank of Iceland 
had the right to issue notes which were a legal tender on the island only. With the 
recent separation from Denmark, by which the island has become mdependent, 
except that the King of Denmark continues to be King of Iceland, the island has 
entered upon a new era and will gradually have its own coinage and note issues. 

During the pDBt week steps have been taken by the Bergen Bourse for daily nota­
tions of the exchange value of the Icelandic crown 11B compared with Norwe~ and 
other world units of value, and Bergen banks will undoubtedly soon be posting such 
notations. 



158 REPORT OF THE DIRECTOR OF THE MINT. 

IBELAND . 

. The amount of notes of banks of issue in circulation on December 31, 1922, was 
.£6,354,494 ($30,924 145). 

The import of ~ver coin from Great Britain during the year 1922 was .£15,300 
($74,457). 

CURRENCY. 

(From The Statlst, London, March 24, 1923.J 

British currency-Irish bank notes and British treasury notes-in circulation in 
Ireland totals, approximately, .£16,000,000. 

Practically none of the new silver currency was introduced into Ireland. The 
silver coin held by the Irish banks and in circulation in Ireland is estimated at about 
£3,500,000. 

The gold sent by the Irish banks to the Bank of England since 1914 in exchange 
for currency notes and currency note certificates probably amounts to about £6,000,000. 

ITALY. 

The estimated quantity of gold and silver used in the indUBtrial arts during the 
year ended December 31, 1922, was as follows: Gold, 5,000 kilos (160,750 ounces), 
valued at 60,0001~ paper lire; silver, 100,000 kilos (3,215,000 ounces), valued at 
40z..OOO,OOO paper tire. 

The quantity of silver produced from deep mines during the year 1922 was 12,000 
kilos (385,800 ounces}. 

Premium on gold during 1922: Highest, 377.36 paper lire; lowest, 311.55; average, 
355.03. 

Import& into a:nd export& jr<nn Italy of gol,d and silver during tM period January 1 to 
September SO, 1922. 

Gold. Silver. 

Items. 
Coln. 

Lire. 
Imports........................................ 48,000 
Umted States equivalent....................... $9,264 

~~:.r8siai.is iiciuivaieni:: :: :: :: : : : : :: :: : : : : : : : : : : :: : : :: : : :: : 

Bullion. 

Lire. 
30, 792, 9m 
$5,943,030 
3,277,168 
1632,493 

Coin. 

Lire, 
197,800 
'38,175 

Bullion. 

Lire. 
1,981,520 
1382,433 

11,548, 7111 
$2,228,900 

Metallw stoclc and note circulation of the banks of issm on De,cember 31, 1922. 

(From L'Economiste Europeen, Parts, May 18, 1923.) 

Character ol stock. Bank of 
Italy. 

Bank of 
Naples. 

B..,Jc of 
Sicily. 

Metallic stock: 1 Lire. Lire. Lire. 
Gold................................................ 883,000,000 202,500,000 39,400,000 
Silver............................................... 78,300,000 30,100,000 9,600,000 

1------+------1-----
T o tal metallic stock. . . . . . . . . . . . . . . . . . .. . . . . . . . .. . 959,600,000 232,600,000 49,000,000 

Note circulation: l=====i=====I===== 
For the account or trade ........................... . 
For the account of the State ....................... . 

7, 809,700,000 
6,111,000,000 

1,875,200,000 
1,516,300,000 

Totalnotes ....................................... 13,921,600,000 3,391,500,000 

1 Per BuJletin de Btatlstique, January, 1923. 

\~t"~ .... . .. _ .... ::.. ... '-·•. 

200,600, 000 
448, 300, 000 

698,900,000 
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Lire. 

Note is.'JUe on December 31, 1922. 
[From The Economist, London, May 12, 1923.J 

larued by banks: 
For the account of the trade ... . . . .. .. . .. ........... . ....... . 
For the account of the State .... . .... . ... .. ... . ............. . 

9, '935,400, 000 • 
8,076,600,000 

Total.. . . .. ~. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18, 012, 000, 000 
Ieeued by the State................... . . . ....................... 2,267,000,000 

Gl'Ol!B total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20, 279, 000, 000 

Jletallw reserve and note circulation of Bank of Italy on December st, 1922. 

[From The Bankers' M&gBZ!ne, New York, July, 1923.J 

Gold .... . ..... .. .... . . . ... .. ..... .. . . ... . . . ..... . . 
Silver ......... . ....... .. .. . .... . .. ... .. . ..... . . . . 
Gold held abroad ................ ... . .. . .. .. . . . .. . . . 

Note circulation: 
On account of commerce ... . .. . .. . . . ... . ...... . 
On account of the St.ate .............. . . . ... .. .. . 

Lire. 
883,900, 000 
75,800, 000 

380, 400, 000 

7,809,700,000 
6,111,900,000 

Total notes..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13, 921, 600, 000 

LATVIA. 

U.S. dollars. 
170,592, 700 
14,629, 400 
73,417,200 

Approximate stock of gold and notes used for monetary purpOBeB on December 31 
1922: Gold bullion held abroad, 200 fine kilos (6,430 ounces); Government notes an;J 
notes of banks of issue (April, 1923), 18,197,000 lat.a ($3,512,021). 

No gold or silver currency has been coined as yet. Gold coins will be exchanged 
only for the equivalent value of gold coins of other countries, and will not be cir­
culated till the Bank of England resumes specie payment.a. 

Jletallw swck and note circulation of the Bank of Latvia on December 28, 1922. 

[From e.nnual report of the American Consulate at Riga, year ended December 31, 1922.J 

Issue department: Lats. u. s. dollars. 
Total notes in circulation including Lettish rubles. . . . . 36, 000, 000 . ........ . 
Foreign currency-

£346, 774 in London............ .. .. . ........................ 1,687,576 
$224,891 in New York........ . .. .. .. .. ...................... 224, 891 

Total. .................... .. ............................. . 1,912,467 
======== 

Bank department : 
Gold coin and bullion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13, 016, 173 
Foreign currency . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31, 068, 710 
Bank notes in circulation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9, 550, 000 

NEW COINAGE. 

[From the Numismatist, Federalsburg, Md., November, 1922.) 

2,603, 235 
6,213,742 
1,910,000 

It is reported from Geneva that the Republic of Latvia is abandoning the ruble in 
favor of the franc as its monetary unit. Orders have been placed with a SwiBS medal 
manufactory for the coinage of 69,000,000 francs of nickel-bronze pieces in fractional 
denominations, 40,000,000 francs in 10 and 20 franc gold pieces, and 60,000,000 francs 
in silver coins. 

GOLD COINAGE REGULATION PROMULGATED IN ACCORDANCE WITH THE LAW o• 
JULY 16, 1922, BY THE LATVIAN MINISTRY OF FINANCE. 

(By U. s. Commissioner Evan E . Young, Riga, October 10, 1922.J 

The Latvian money system is founded on gold. The money unit is the lat, which 
contains 0.2903226 of a gram of pure gold and is divided into 100 centimes. 

Gold money will be coined in denominations of 10 and 20 lat. 
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Gold money contains 0.900 pure gold, the admissible difference being 0.001 (0.899 
to 0.901). The weight of 10 lats must be 3.225805 grams, the weight of 20 lats must 
ibe 6.45161 grams; the admissible difference in a 10-lat coin can be 0.003, but in a 
20-lat coin only 0.002 of the above-mentioned weight. 

The eIIUa!ion of gold coins is J>ermitted in unlimited quantities, but small coins 
only at the rate of 10 lats per head of the population. 

THE BANK OF LATVIA. 

[From Federal Reserve Bulletin, April, 1923.] 

Up to November 1 1922, the Republic of Latvia had no official central bank of 
issue, the functions ol such a bank being performed by the State Savings and Credit 
Bank. On November 1, 1922, this institution was liquidated and all its functions 
were taken over by the Bank of Latvia. 

The Bank of Latvia is a State enterprise. Its purposes are to regulate the cir­
culation of money, to promote industry, trade, and agriculture, to facilitate cash 
payments at home and abroad, and to act as fiscal agent for the Government. 

The Bank of Latvia has the exclusive right to issue notes1 which are legal tender 
and redeemable in gold upon demand. • The notes outstanding are to be covered as 
follows: (1) Fifty per cent by gold or stable foreign currencies as long as the total 
amount of notes outstanding does not exceed 100,000,000 lats, the remainder being 
covered by prime short-term bills of exchange. (2) When it exceeds 100,000,000 
lats, but does not exceed 150,000,000, the amount in excess of 100,000,000 lats is to be 
covered to the extent of 75 per cent by gold or stable foreign currencies, the rest by 
short-term bills of exchange. (3) IBBUes in exceBB of 150,000,000 lats must be fully 
covered by gold or foreign currencies. 

CURRENCY. 

[From annual replrl of the American Consulate at Riga, year ended December 31, 1922.] 

On November 1, 1922, the lat, which up to that time was merely a standard of value, 
became the unit of a currency, and 500-ruble notes were issued stamped with a face 
value of 10 lats, redeemable in gold. Since that time copper and nickel coins denomi­
nated "centimes" have appeared in currency. In practice the lat d. oes not enter com­
mercial computations. Up to the present ruble currency remains in circulation, and 
prices in general are quoted in rubles. The emission of lat currency is under the control 
of the Bank of Latvia, which institution was created especially for that purpose, and 
consequently the notes emitted and the funds to guarantee the emission are items of 
the bank statement. The ruble, on the other band, was emitted by the Government, 
through the Ministry of Finance. This currency is now a Government debt and such 
backing as it has is to be found in the gold reserve retained for that purpose, but 
distinct from the gold reserve of the Bank of Latvia. The exchange rate between the 
currencies is one lat equals 50 rubles. While the lat is nominally convertible into 
gold on demand, the ruble remains inconvertible. There seems to be no general 
disposition on the part of the public to call for gold redemption of the lat currency. 

Lat currency: 20,230,000 lats secured by 200 kilos gold bullion valued at 688,889 
lat.s, $225,072 dollar currency valued at 1,159,121 lats, and .£762,264 sterling currency 
valued at 18,065,647 lats. 

Ruble currency: 2,400,000,000 rubles equal $9,300,000 (at the present rate of 
•exchange, 258 rubles to the dollar). It is stated that the Government pOBBeaBes a gold 
fund valued at 13 million lats and foreign curren.cy for 17.8 millions, a combined 
equivalent of $5,980,500. 

[From Commerce Reports, January 22, l!IZ!.] 

As yet the new lat currency has been introduced only in a small amount, the 
principal circulating medium continuing to be the ruble, the exchange value of which 
has for some time been substantially steady at between 250 and 260 rubles per dollar. 
,one lat is exchangeable for 50 rubles. Up to November 14, the Bank of Latvia had 
put the new notes into circulation to the amount of 2,550,000 lats, and at that time 
the bank held American dollars and English pounds to the amount of 35,860,000 lat.s, 
gold to the amount of 14,000,000 lats, and staole drafts to the amount of 4,000,000 lats. 



ADDENDA. 161 

LITHUANIA. 

The amount of foreign (Rueeian) gold coin withdrawn from monetary use for recoin­
age during 1922 WIIB 3,018,558 rubles ($1,553,350). 

Approximate stock of gold and silver, also of paper money, UBedfor monetary purposes 
on December 81, 1922. 

Character of stock. 
Total used 

In Bank of Held abroad. In clrcula- for monetary 
Lithuania. tlon. purposes. 

Lita8. 
Gold coin...................................... 9,893,339 
Gold bullion ................................................ . 

Lita8. Lita8. 

5,297,013 •••••••••••••• 

Lita8. 
9,893,339 
6,297,013 

---------,---------
Total gold................................ 9, 893, 339 

United States equivalent....................... S989, 334 
5,297,013 . .. . . . . . . . . ... 15,190,352 
$529, 701 . . .... ... ..... $1,519,005 

i=====t=====i=====,===== 
Silvercoin..................................... 2,541 ........................... . 
United States equivalent....................... $254 .......................... .. 

Notes of Bank of Lithuania 1••.• ........ ....... ... .. . . . . . .. . . . . . .. .. ....... 30,377,0641 
United States equivalent....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . $3,007, 706 

1 Amount held as reserve, 23, 7(1},,297 litas (S2, 370,230). 

NATIONAL CURRENCY. 

(From Commerce Reports, July 24, 1922.] 

30,377,064 
$3,007,706 

The introduction of a national currency replacing the ost, or German, currency is 
meeting with much difficulty, owing to inability to come to terms with the German 
Govemmentregardingindemnificationforwardamageand a bll8is for the withdrawal 
of the "ost" currency. 

[By U.S. Commissioner Evan E. Young, in Commerce Reports, October 16, 1922.] 

On August 9, 1922, the Lithuanian Constituent Assembly passed a law establishing 
a new monetary system instead of the German marks, whicli circulated in Lithuania 
under the name of" ostmarks." The unit is called "lit'' and its par value equalaone­
tenth of an American dollar. The lit is divided into 100 cents. Be~inning October 1 
(the day of issuance of the new paper lits) all transactions in Lithuarua are to be calcu­
lated under the new currency. Other currency circulating in Lithuania (ost marks, 
ost rubles, and German marks) are to be changed into lits on or before January 1, 1928. 

LITHUANIA TO HAVE BANK OF IssuE. 

[From The Commercial and Financial Chronicle, New York, September 30, 1922.J 

The National Diet of Lithuania hllB p118S8d a law authorizing the establishment of 
the Bank of Lithuania, "to be organized by the Ministries for Finance and Commerce 
for the purpose of creating a stable national currency." The bank is to have a capitali­
zation of 6,000,000 lits, consisting of 60,000 shares of 100 lits par value, and will have 
the privilege of issuing bank notes until 1942, the date of the expiration of the charter. 
Of the total amount of notes in circulation, one-third is to be covered by gold, and the 
remainder by securities.which have a ready market. The amount of shares held by 
individuals may not exceed 12,000. While foreigners may acquire shares in the bank, 
they are not to be elected to the directorate or management. 

MALTA. 

Exports of gold and silver coin from Malta during the year ended De,cember SJ, 19ft. 

Countries. 

Total ................................................................ . 
United States equivalent ................................................... . 

65331°-23-11 

Gold coin. Silver coin. 

62,'Jnl 
$3(1},, 700 

45,444 
$221,153 
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CURRENCY-NOTE CIRCULATION. 

[By Consul Mason Mitchell, Valetta, February 10, 1923.] 

The cunency and coins of Malta are the same as those of England, although the 
notea issued by the Bank of England do not circulate to any great extent in Malta 
because they are not included in the currency in which legal tender may be made. 
Legal tender may be made in British treasury notes of the denominations of .£1 and 
10s., or in gold coins, to any amount. Silver coins are considered legal tender up to 
the amount of .£10. 

According to the report of the treasurer of Malta for 1921-22, the amount of British 
currency notes in circulation on March 31, 1922, was roughly estimated at .£600,000. 

NETHERLANDS. 

Coinage execuwl in 1922. 

[From mint report for 1922, 'S Gravenbage, 1923.] 

Denomination. Pieces. Value. 

Florim. U.S. doUara. 
Gold: Ducat... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,837 286,663 115, 198 

Silver: 
1 florin 1.................................................. 9,550,000 9,550,000 3,839,100 
½florin•.................................................. 11,240,000 5,620,000 2,259,240 

Total................................................... 20,790,000 15,170,000 6,098,340 

1 Of which 5,650,000 florins for Netherlands East Indies (not delivered in 1922). 
• Of which 120,000 florins for Dutch Guiana and the balance, 5,500,000 florins, for Netherlands East Indies 

(not delivered in 1922). 

Silver coin withdrawnfrom 'IIW'Mf.ary me in 1922. 

[From mint report for 1922, 'S Gravenhage, 1923.J 
Florins. 

In Netherlands ....................................................... 4,995,934 
In Netherlands East Indies............................................. 950,000 

Metallic TlllleTVe and note circulation of the Netherlands Bank on January 2, 1923. 

[From Moniteur des Int~r~ts MaMriels, Brussels, January 10, 1923.J 

Character of stock. Florins. United States 
dollars. 

233,879,178 
3,509,460 

Stock of silver coin in the Netherlands on January 1 ,' 1921 and 1922. 

[From Statistical Yearbook of The Netherlands for 1921, 'S Gravenhage, 1923.J 

Year. 

1921 .................••...................................................... 
1922. ••••••••••••••• •••••••••••••••• ........................................ . 

Notes in circulation at the end of 1922. 

Florins. 

86,840,000 
86,440,000 

[From The Economist Monthly Supplement, London, June 23, 1923.J 

United States 
dollars. 

34,909,680 
34,748,880 

Bank notes ....................................................... 1,012,000,000 
State notes....................................................... 32,000,000 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 044, 000, 000 
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Stoclc of goul and silver coin at Bank of Netherlands on January £, 19£S, and stock of 
ailver coin in circulation in Netherlands on January 1, 1928. 

[From mint report for 1922, 'S Gravenhage, 1923.] Florins. 
Gold coin in bank....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56, 239,410 
Silver coin in bank.................................................... 8,722,674 
Silver coin in circulation .............................................. 96,637,326 

The amount of domestic silver coin withdrawn from monetary UBe for recoinage 
during 1921 was 42,702 florins ($17,166). 

The estimated quantity of gold and silver UBed in the industrial arts during 1921 
was as follows: Gold, 1,676 fine kilos (53,879 ounces), valued at 3,184,159 florins 
($1,280,032); silver, 21,076 fine kilos (677,593 ounces), valued at 1,264,530 florins 
($508,341). 

Approximate stock of gold and ailver, also of paper money, used for monetary purposes 
on December 31, 1921. 

Character or stock. 
In home 

government 
treasuries. 

Total used 
In home banks. In circulation. for monetary 

purposes. 

Flmlm. Flmim. Flmim. Flmim. 
Gold coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $56, 238, 060 . . . . • . • • • • • • • • • • 56, 238, 060 
Gold bullion........................... . . . . . . . . . . . . . . . . 549, 730, 930 . • • . . • • • • • • • • • • • 549,730,930 , _____ .,_ ____ _, _____ __,_ ____ _ 

Total gold........................ . . . . . . . . . . . . . . . . 605,968, 990 . . . . . . . . . . . . . . • . 605, 968, 990 

UnitedStat.esequivalent ••••••••••••••• ~·=··=·=··=··=·=··=··=·=··r-=$243=,=599=,=53=4=1= •• = •• =.=··=··=·=··=·=··=·le===S=243=,599=,=534= 
Silver coin............................. 1,762,131 7,854,892 96,825,977 106,443,000 
United States equivalent............... $708,377 $3, 157, 667 $38,924,043 $42, 790, 087 

l=====,l======l======I====== 
Government notes..................... ....... ......... 11,691,918 31,945,548 43,637,466 
Notes of banks ofissue ....................................... '..... .. .. . 1,057,250,935 1,057,250,935 

Totai notes... . . . . . . . . . . . . . . . . . . . . . .............. . 
United States equivalent .............................. . 

11,691, 918 1, ~ 196,483 1, 100,888,401 
$4, 700, 151 SH,, 856,986 $442,557, 137 

Imports and exports of gold and silver during the year 1921. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. 

Coin. Bullion. C'.oin. Bullion. Coin. Bullion. Coin. Bullion. 

Florlm. Fwrlm. Flmim. Flmim. Flmim. Flmim. F/mim. Florlm . 
. Germany........... 65,212 1,388,323 . . . .. . . . 20,460,070 6,200,000 266,330 15,380 55,279 

Sweden ............. 19,348, 198 59, 900 ............................................................ . 
Great Britain................. 870,817 112,158 5,887,096 ........... ........... 109,-720 5,498,989 

~~i;_::::::::::: :::::::::: :::::::::: :::~;~ ..... ~:.~::::::::::: ::::::::::: ::::~•:~~~ :::::::::: 
~filPJisiaies::::::: :::::::::: :::::::::: .. ~:'.~~ ::::::::::: ·«;sili;ais ··s;ooi;B21i :::::::::: :::::::::: 
Netherlands East 

~J:: :::::::m :rn:::••• m::rn :mrn::: i:Jrim ··tii:I:ill:IB •••mm• Dutch Guiana and 
Cunl9ao ••••••••••••••••••••• •••••••••• •••••••• ••••••••••• ••••••••••• ••••••••••• 945,50( •••••••••• 

Total ......... 19,413,410 2,319,146 149,581 26,40f,296 53,267,518 33,647,984 9,470,040 5,5511,482 
United States equiv-

alent .............. S7, 804, 191 sm2, 297 soo, 132 •10, 613,321 $21,421, 582 s1a, 526, 48913,Mll, 956 S2, 234,912 

LAWS MFECTING THE CURRENCY. 

(From bullion letter of Samuel Montagu & Co., December 13, 1922.] 

The alloy of the florin, ¼ florin, and the 2½ florins (under the regulations of the bill 
of November 27, 1919) has been reduced to 0.720, both for circulation in the Nether­
lands and in the Dutch East lndiee, 
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NORWAY. 

The quantity of silver produced from July 1, 1921, to June 30, 1922, was 5,744 
fine kilos (184,670 ounces), valued at 774,633 kroner ($207,602). 

Approximate st-0ck of gold and silver, also of paper money, used for monetary 
purposes on December 31, 1922: Gold coin and bullion at the Bank of Norway, 
147,292,000 kroner ($39,474,256); silver coin in circulation, 24,900,000 kroner 
($6,673,200); note circulation, 384,700,000 kroner ($103,099,600). 

lm'J)Orta of gol,d and 1tilver int-0 Norway during the year 1922. 

Gold. 

Countries. 
Coln. Bullion. 

Kroner. Kroner. 

=~:::::::::::::::::::::::::::::::::::::::::::::: ...... ~:~. ::::::~::: 
Russia ••••••••••••••••••••••••••••••••••••••••••••••••• •••••••••••••••••••••••• 

l~:1i!n.i:::::::::::::::::::::::::::::::::::::::::::: ·········~~ ...... ~:~~. 
Netherlands ................................................................... . 

8~t!lr~::::::::::::::::::::::::::::::::::::::::::: ········ioo· 1
~;~ 

Other countries ............................................................... . 

Total ........................................... . 
United States equivalent .............................. . 

1 Silver and other kinds of coin, 

1,999 
S536 

187,549 
$50,263 

Silver. 

Coin,I 

Kroner. 
:110 
976 

135,611 
13,608 

9'l2 
846 

75 
10 

1,1166 
239 

154,062 
$41,289 

Bullion. 

Kroner. 
9,150 
7,340 

259,901 

162,608 

7,000 
1,225,832 

11671,831 
,448,051 

The quantity of silver produced from July 1, 1920, to June 30, 1921, was 8,019 fine 
kilos (257,811 ounces), valued at 1,231,814 kroner ($3~0,126). 

Approximate stock of gold and silver, also of paper money, used for monetary 
purposes on December 31, 1921: Gold stock of the Bank of Norway, 147,292,000 
kroner ($39,474,256); silver coin in circulation, 24,900,000 kroner ($6,673,200); note 
circulation, 409,800,000 kroner ($109,826,400). 

Imports of gold and silver and reexports of foreign Bilver during the year 1921. 

Countries. 

Ore and 
bullion. 

Imports. 

Coln. 

Silver. 

Ore and 
bulllon. 

Kroner. Kroner. Kroner. 
Sweden................................... . 3, 100 800 6,483 
Denmark.................................. 250 2,500 5,823 
Finland . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244, 4.50 
Russia ........................................................................ . 
Germany..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19, 581 400 105, 828 
Netherlands............................... . . .. . . ... ... 100 ........... . 

~~&ri.tain::::: :::::::: :: : : : : : : : : : : : : : : : • • • • • ss; 2i,i • • • • .... • ioo • .. i;a94;Mii • 
France.................................... . . . . . . . .. . . . 1,820 ........... . 
Austria.................................... 30 ....................... . 
United States............................. _:31, 129 250 7,650 

f:il.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Total ............................... . 

United States equivalent ................. . 

1 Silver and other kinds of coin. 

142,304 
$38,137 

6,020 1,765,183 
$1,613 $473,069 

Coln.1 

Kroner. 
955 

4,508 
323,638 
21,500 
3,580 

10 
liO 

6,636 
3,007 

100 
420 
60 

116 

363,579 
$97,439 

Reexport 
offoreign 
silver (ore 

and 
bullion). 

Kroner. 
24,310 

• •••••••• 284 

24,594 
$6,591 
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POLAND. 

Jleuilli.e reaerve and not.e circulation of Poli&h National Bank on December 81, 19tt. 

[From The Economist, London, January 27, 1923.J 

Gold ................................................ . 
Silver ................................................ . F • . ore1gn com ....................................... . 
Notes in circulation .............................. . 

Polish marks. 
41,012,000 
44,126,000 

539,236,000 
793,437,499,000 

U.S. dollars. 
9,769,058 

10,510,813 
128,446,015 

Metallic reserve in the Polish State Loan Bank on December 91, 1922, and on April SO, 
1929. 

[From Consul Hugh Gibson, Warsaw, May 18, 1923.) 

Character or stock. Dec. 31,1922. Apr.30,1923. 

PoLISH CURRENCY EQUIVALENT OF GoLD FRANc. 

[By Consul General Leo J. Keena, Warsaw. In Commerce Reports, October 16, 1922.J 

The Polish Ministry (lf Posts and Telegraphs announces that effective July 12, 
the Polish currency eqmvalent of the gold franc is fixed at 400 Polish marks for the 
purpose of computing telegraph tolls and mail and parcel-post rat.es. With the excep­
tion of Upper Silesia, the new currency equivalent is effective throughout Poland. 

PORTUGAL. 

The quantity of alloy gold and silver used in the industrial arts during 1922 was 
as follows: Alloy gold, 3,560 kilos (114,454 ounces); alloy silver, 25,113 kilos (807,383 
ounces). 

Metallic stock and note circulation of the Bank of Portugal on Deeember 27, 1922. 

[From Moniteur des Interets Mat«irlels, Brussels, February 7, 1923.J 

Escudos. U. S. dollars. 
Gold. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8, 577, 000 9, 267, 449 
Silver .... : ........................... ~............. 17,596,000 19,012,478 
Notes in circulation ................................ 1,047,028,000 ............ . 

R'IJMANIA. 

The estimated quantity of gold used in the industrial arts during the year ended 
December 31, 1922, was 200 kilos (6,430 ounces). 

The quantity of gold a.nd silver produced from the mines during 1922 was as fol­
lows: Gold, 1,336.9 fine kilos (42,981 ounces), valued at 148,813,9"3 francs ($28,721,-
083); silver, 3,398 fine kilos (109,246 ounces), valued at 7,377,386 francs ($1,423,835). 

Approximate stock of gold and silver, also paptl! money, used for monetary pur­
poses on December 31, 1922: Gold coin in domestic banks, 37,610,758 lei ($7,258,876); 
gold bullion, 1,689,112 lei ($325,999); gold held abroad, 493,735,430 lei ($95,290,938); 
silver held abroad, 168,000 lei ($32,424); national bank notes in circulation, 15,162,-
053,233 lei. 

Premium on gold in 1922: The premium ranged from 570 to 720 lei per 20 lei gold 

pi]3~ the year 1922 gold from the liquidation of the Austro-Hu.ngarian Bank was 
imported as follows: Jul~ 8, 15,359,000 gold crownB ($3,111,733); October 21, 21,900,000 
gold crownB ($4,436,940 . 

The quantity of gol and silver produced during the year ended December 31, 
1921, was as follows: Gold, 1,288 fine kilos (41,409 ounces); silver, 3,000 fine kilos 
(96,450 ounces). 
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The ·total note circulation on December 31, 1921, WllB 13,722,231,453 lei. 
Premium on gold: Highest, 206 lei per dollar; lowest, 57.60; average, 91.50. 
The amount of gold bullion exported to Belgium during 1921 WllB 1,600 kilos (51,440 

ounces), 0.700 fine. 
GoLD SrocK. 

[From the Mining Journal, Landon, March 3, 1923.) 

It is announced that the Rumanian 'National Bank has received 68,000,000 gold 
marks, forming part of the 80,000,000 gold marks held by the German Reichebank on 
behalf of Ruman.ia, and that Bucharest intends to ask for the balance to be handed 
over shortly. • 

GoW. and silver production in 1919 and 1920. 

[From L'Economiste Europcen, Paris, December 29, lll'22.) 

Year. Gold. Silver. 

1919 ................................................... . 
1920 ................................................... . 

KUM. IValuetfra'IICS. 
7fl1 28,263,680 
7fl1 28,263,680 

KUM. I Val~• franc,. 
2,431 3,673,570 
2,136 3,137,005 

1 40,000 !el (francs) per kilo. 1 1,470 lei (Cranes) per kilo. 

RUSSIA. 

GOLD OUTPUT. 

[From the Mining Journal, London, September I&, 1922.) 

Diecueeing the official reports on the outlook for gold mining in the Lena region, 
formerly carried on by the Lenekoi Co. and now in the hands of the Lezolot.o Trust, 
the "Ekonomitcheska.Ia. Jizn" says that the maximum production expected to be 
reached gradually by 1926 is about 730 poode, which is equal to the pre-war figure. 
But, owing to the exhaustion of the rich ore, the production in six or seven years 
would not exceed 250 poods, or about the amount estimated for 1922. Development 
could then be continued with good results for a period of between 15 and 30 years, 
chiefly by dredging. 

[From the Mining Journal, London, March 17, 1923.) 

Gold output in 1922: 200 poode (107,200 ounces). 

FAR EAST RussIA GoLD PRODUCTION. 

[From the Mining Journsl., London, May 19, 1923.) 

In the last working year the production of gold by the Government combinations, 
Lansolot.o and Eneoloto, has risen from 17 poods 15 funts to 200 poods 16 funts for the 
former and from 16 poods 26 funts t.o 32 poods 38 fun ts for the latter. 

GOLD NOTES ISSUED BY SOVIET. 

[From the Commercial and Financial Chronicle, New York, October 14, 1922.) 

The Council of Qimmissars has authorized the issue of State bank notes which are to 
be called "tschervontzy," the ancient name for Russian gold pieces. 

The new tschervontzv will be equal t.o 10 gold rubles, the notes t.o be in denomina­
tions of from 1 to 50. • The amount issued will be guaranteed by gold, short-time 
notes, and goods. 

IssuE OF BANK NOTES. 

(From Commerce Reports, October 16, 1002.) 

With a view t.o increasing the operating means of the State bank without further 
increasing the emission of paper currency, the Soviet of People's Commissars has 
resolved to grant the State bank the right to issue bank notes of the face values of 
100 250, 500 and 1,000 rubles gold. 

These bank notes will be secured to the extent of not less than one-fourth of their 
face value by precious metals and stable foreign currency at the rate of ex;change for 
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gold, the balance to be guaranteed by goods easily to be realized, short-term bills of 
exchange, and other short-term obligations. 

Data relative to the amount of bank notes issued and in circulation, 88 well 88 to 
their security, shall beJ.>:lished twice a month by the administration of the State 
bank. The date of ex ge of euch bank notes for gold is to be fixed by a special 
act of the Government. 

These bank notes are to be taken at their face value in payment of taxes or any other 
obligation in all cases where, according to law, payment is to be made in gold. 

THE NEW RUSSIAN CURRENCY. 

[From The Economist, London, Marcil 31, 1923.) 

The R1Il!Bian Soviet State Bank obtained the right, by a decree of October 11
1 

1922, 
to issue bank notes in terms of a new currency called "chervontey." One 'cher­
vonetz" is said to contain "1 zolotnik and 78.4 doll" of pure gold, and is equal to 10 
gold rubles, or slightly over 21s. gold. The notes iBBued are in denominations of 1, 2 
S, 5, 10, 25, and 50 chervontey. A cover of 25 per cent of their face value is needed 
in precious metals or foreign exchange. These notes are redeemable in gold cher­
vontsy, which do not yet exist. 

At the beginning of its operations the isaue department had at its disposal: 
Goldmbles. 

::;: :i~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 2, ~: ~ 
Bullion gold. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 835, 916 
Bank of England notes, .£125,000 at 8.65 gold rubles per pound ............ 1, 081, 250 

Total ........................................................... 5, 146, 529 
The latest returns available are those for February 16 last: 

Ohervontsy. 
Gold coin and bullion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 246, 466 
Bank notes ........................................................... 2,725,000 

[From Commerce Reports, July 23, 1923.] 

Currency in circulation on January 1, 1923: 1,994,500,000,000 rubles of 1928 issue. 

BOLSHEVIK CURRENCY EXPEDIENTS. 

[From The Mining Journal, LoI)don, June 24, 1922.) 

Since the beginning of May the value of the new paper ruble in RUBBia has been 
officially fixed at 10,000 old ruble notes. Toward the end of the month the Rusaian 
State Bank isaued the foreign exchange equivalents based on the new isaue, as follows: 
.£1 sterling, 1,060 rubles; French franc, 21 rubles; United State(! dollar.t. 240 rubles; 
Swedish krone, 61 rubles; 100 German marks, 83 rubles. These are the omcial values, 
the free market quotations being considerably higher. 

CURRENCY CONDITIONS. 

[From the buJiion Jetter of Samuel Montagu & Co., JUiy 20, 1922.) 

Striking evidence of the conditions under which business now is being conducted 
in Russia appear in a letter received from a representative in Constantinople of one 
of the largest English wholesale companies doing business in the Levant: 

"Our last venture was to send goods to Roetow, and we received in part payment: 
American paper dollars; American gold (small amount)i, American cheq_ues (Near 
East express and others); American exchange (bankers); .r;nglish notes and cheques· 
Turkish gold, cheques, and paper notes; French notes and cheques, and RUBBiangold 
rubles. Of the cheques not one was over .£40 sterling and there were five different 
currencies and about as many different rates of exchange. We also had given to us 
wool, horsehair, pigs' bristles, and cement; and after these are sold we credit them 
with the difference." 

UNIFICATION OF THE PAPER-CURRENCY SYSTEM IN Russ1A.. 

[From Commerce Reports, October 23, 19Zl.J 

The decree of the Council of Commissaries of June 28, providing for the withdrawal 
from circulation of all paper currency except the isaue of 1922, has brought about a 
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large advance toward the unification of the RUSBi.a.n currency system. The great 
diversity of iBBUes has been, at least to a large degree, the vicious part of the currency 
syst.em. Theoretically, there were ten varieties of legal tender. The old currency 
issues will not only become unacceptable for payment or exchange after the s_pecified 
date, but will lose entirely their validity as legal tender for any purpose whatever, 
regardless of any mutual understanding between private parties, which would be 
contrary to the letter and the spirit of the new law. While this violates the rule that 
old currency should be withdrawn only gradually, the deviation is fully justified by 
the small proportion of old currency now in circulation. At the beginning of this 
year the proportion of new currency in circulation was only 5.23 per cent, while at 
present it has reached 85 per cent of the total. 

The Russian monetary ayst.em, neverthless, still rests on the basis of a deficit. 
The problem of correcting the anomalies of the monetary system remains as acute as 
ever. One point at least is now made clear-that the problem can not be solved by 
technical means of financial order, and that the only basis for rehabilitating the 
financial system is the development of the produc~ivity of Russian labor. 

GoLD RESERVE ON JANUARY 1, 1922. 
(From Moniteur der Interets Mat&iels, Brussels, October 4, 1922.J 

The gold reserve was estimated on January 1, 1922, at 50,000,000 rubles ($25,730,000). 

STOCKS OF GoLD HELD BY THE SoVIET GovERNMENT. 

(~om the bullion clrcnlar of Samuel Montagu & Co., October 12, 1922.J 

The Soviet Commissar Preobrazhensky states in the Pravda that the total of Rus­
sia's gold reserves at the present time does not exceed 200,000,000 gold rubles 
(.£20,000,000). Reliable authorities here calculate that the amount is considerably 
less; they estimate that on September 1 it was somewhere near 35,000,000 gold rubles 
(£3,500,000). 

Gold reserve and note iB8ue of the Rusaian State Bank on January 1, 1928. 

[From ~e Statlst, London, March 10, 1923.J 

Chemovetz.' u. s. dollars. 
Russian gold coin......................................... 300,000 1,543,800 
Gold bars..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183, 592 944, 764 
Foreign gold coin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22, 936 118, 029 

---------
To ta l. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 506, 528 2, 606, 593 

Note issue........... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 118, 000 

Note cirrulation at the end of 1922. 

[From The Economist Monthly Supplement, London, June 23, 1923.J 
Rubies. 

State notes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 138, 711, 400, 000, 000 

Domestic silver coinage exeruted in 1921. 

[From fifty.first and fifty-second annual reports of the deputy master of the royal mint, 1020 and 1921.) 

Denomination. Pieces. Value. 

1 I chemovetz= 10 gold rubles. 
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SPAIN. 

Metallic raerve and note circulation of the Ba:nlc of Spain on December SO, 1922. 

[From The Economist, London, January 6, 1923.J 

Pesetas. 
Gold ............................................... 2,524,754,000 
Silver............................... . . . . . . . . . . . . .. .. 645, 594, 000 
Circulation.......................... . . . . . . . . . . . . . . . . 4, 136, 958, 000 

Imports atld exports of goW and silver during 1922. 

[From El Economists, Madrid, May 26, 1923.) 

U. s. dollars. 
487,277,522 
124,599,642 

Items. Imports. Experts. 

Puetaa. 
Gold bullion and coin........................................................... 3,051,900 
Silver bullion and ooln. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 616,680 

Putf.a•. 
60,000 

4,0'Jll,232 

SWEDEN. 

The domestic silver coinage executed in home mint.a during the year ended Decem­
ber 31, 1922, consisted of 201,821 two-kroner pieces ($108,176) . 

.Amount of gold and silver coin withdrawn from monetary use to be melted during 1922. 

Issuing country. Gold. Silver. 

Kroner. 
145 

U. 8. dollar,. Kroner. U. 8. dof/5JTa. 
Domestic ..................................... . 39 49,980 13,395 

F1C~zk:::::::::::::::::::::::::::::::::: 20 
440 

The estimated quantity of gold and silver used in the industrial art.a during the year 
ended December 31, 1922, was as follows: Gold, 1,000 fine kilos (32,150 ounces), 
valued at 2,480,000 kroner ($664,640); silver, 10,000 fine kilos (321,500 ounces), valuea 
at 905,700 kroner ($242,728). 

The gold and silver production of Sweden during the year 1922 was as follows: 
Gold, 0.988 fine kilos (32 ounces), valued at 2,420 kroner ($649); silver, 0.752 fine 
kilos (24 ounces), valued at 56 kroner ($15) . 

.Approximate stoclc of gold and silver, also of paper money, used/or monetary purposes on 
December 31, 1922. 

Character of stock. At the royal 
mint. 

Kf'O'll€T. 

Goldooin ................................................................. . 
Gold bullion.................................................. us, 933 

In home 
banks. 

Kroner. 
178,901,327 
96,078,900 

Totalgold.............................................. 118,933 274,980,227 
United States equivalent..................................... 131,874 $73,694,701 

• Total used 
for monetary 

purposes. 

Kromr. 

l=====l=====I===== 
Silver coin................................................... 314, 100 19,000,000 
Silver bullion............................................... . 503,594 

Totalsllver............................................. 817,694 !~
1

,
092
000,

1

000
000 

•.•.•.•.•.· .. ··.•.·.·.•.• .. • 
United States eqoivalent........ .. . . . . . . . . . . . . . . . . . . . . . . . . . . . $219, 142 ..., 

l======l•=========I==== 
Notes of banks of issue....................................... .. ............ ......... ..... 684,191,477 
United States equivalent..................................... ... .. .... ..... .... ....... .. . $156,563,316 
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lm'J)Orts into and exports from Swed,en of gold and silver durinv the year 1922. 

Imports. Exports. 

Countries. Gold. Silver Gold. Silver. 

Coin. Bullion. Coin. Bullion. Coin. Bullion. Coln. Bullion. 

Kronn-. Kroner. Kroner. Kronn-. Kronn-. Kroner. Kroner. Kronn-
United States................................ 4,740 ......... 140,611,768 77,805,756 125 ....... . 
Denmark. . . . . . . . . . . . . . . . . . . . . . . . . . . 22, 58ii 3, 703 24,239 . . . . .. . . . . . 67,331 19,555 89,008 
Esthonia................. 28,337 398, 254 343, 725 850 ..................................... . 
~~:::::::::::::::::: ::::::::::: .... ~:~ 29,566 12,032........... 4,330........ 4,365 

~:t:::::::::::::::::: ·····45;000 ··iis;a?!i 1tlji ::::::::: ?::: ::::::::::: :::::::: :::::::: 
Norway............................. !1,948 152 23,069 ........... 7,715 ........ 16,280 
RUBSla ................... 292,880,415 2,363, 931 927,018 ........................•...................... 
Switzerland.............. 240 ......... ......... 161 74,261,509 12,091,445 ............... . 
Great Britain.. . . . . . . . . . . . . .. . . . . . . . . . . . .. . . . 13,458 949,:H9 . . . . . . . . . . . 670,867 204,849 363,869 
Czechoslovakia........... . . .••...... . . . . . . . . . 186 .............................................. . 
Germany ............................ 173,l~ 10 380,001 36,170 2,004,218 28,429 135,149 
Netherlands.................................................... 1,250,000 ........... 5,400 ....... . 

Total .............. 292,953,992 3,309,163 11~70, 953 11:!89,601 237,707,977 92,651,652 258,358 608,661 
United States equivalent. $78,511,670 $886, 8li6 -.,94, 215 a.i72, 413 563, 705, 738 $24,830,648 $69,240 $163, 121 

STABILIZING OF THE EXCHANGE RATE. 

[From Bankers' Magazine, London, February, 1923.] 

Owing to the maintenance of a favorable trade balance during recent months, a 
position has arisen in Sweden which is somewhat unUBual nowadays, for the exchange 
value of the crown has shown a. tendency to rise above its parity of 3.73 to the dollar, 
and it has been considered necessary to prevent the movement from going too far. 
The Bank of Sweden has accordingly been purchasing foreign currency from time to 
time, with the object of stabilizing the exchan~e rate at par and so far as can be 
gathered at the present time this policy has met with success. 1 natural consequence, 
however, has been an increase m the internal note circulation, owing to the notes 
released by the bank in payment for the exchange purchased. The {>Olicy which is 
being pursued has the same effect as would gold imports, and if pel'l!l8ted in should 
eventually tend to raise internal prices and thus automatically cneck the improve­
ment in the value of Swedish currency, while any downward movement in the crown 
could also be retarded by the release of foreign values, with a corresponding con­
traction in the internal purchasing power. There seems no reason why this legiti­
mate attempt at stabirlzation should not have the desired effect1 for movements in 
the Stockholm exchange have not been violent, and the policy nas been put into 
force when the trade movement favored a rise in Swedish currency. 

SWITZERLAND. 

Domestic coinage executed in home mints during the year ended Dee,ember SJ, 1922. 

Denomination. Pieces. Value. 

Gold: F1•a1r,u. U.S.ilnl"/ara. 
20francs.................................................. 2,783,768 56,675,360 10,745,344 
10 francs.................................................. 1,150,000 11,500,000 2,219,500 

1------1----------

Total................................................... 3,933,768 67,175,360 12,964,844 

Silver: ... 
2 francs................................................... 400,000 800,000 154,-iOO 
l lranc.................................................... 800,000 800,000 154,400 

1-----+-----1------
Total................................................... 1,200,000 1,000,000 308,800 
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The amount of domestic silver coin withdrawn from circulation for recoinage during 
the year 1922 was 650,016 francs ($125,453). 

Tlie estimated quantity of gold and silver used in the industrial art.a during the 
year 1922 was as fo1lows: Gold, 6,900 fine kiloo (221,835 ounces), valued at 24,000,000 
francs ($4,632,000); silver, 27,000 fine kilos (868,050 ounces), valued at 3,000,000 
francs ($579,000) . 

.Approximate stock of gold and silver, also of paper. money, used for monetary purposu on 
December 81, 19£2. 

Character of stock. 

Gold coin ..................................... ------.. --------
Gold bullion ............................................. -- ---

In home In 
government Held abroad. clroulation. 
treasuries. 

Fra11C8. 
429,934,000 
96,400,000 

Fra11C8. 
8,806,000 

Fra11C8. 

Silver coin'·................................................. 103,865,000 
Silver bullion................................................. 14,000,000 

1-----+-----+-----
Totalsilver.. .. .. ........ .. .... .. .. . . .. .. . . . .. . .. . . . . .. . 117,865,000 

United States equivalent..................................... $22,747,946 
l=====l=====l====c= 

Government notes............................................ . ....... .... .. . ...... .. .. ... 14,615,000 
Notes of banks ofissue......... .. . .... ... . ... .... ... . . . . .. . . . . . . . ... .. . .. . . . ... ........... 976,426,000 

Total notes............................................. . .. . . . . . . .. .. . . ..... ... . .... 991,041,000 
United States equivalent..................................... . .. . . ... ... .. . . .. ........... $191,270,913 

t Five-franc pieces only, calculated at the current market price for silver bullion. 

Premium on gold in 1922: Highest, 6¼ per cent; lowest discount, 1 ¾percent; average 
premium, 1¼ per cent. 

Imports into and exports from Swi,tzer1,and of gold and silver during the year 1922. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. 

Coln. Bullion. Coln. Bullion. Coln. Bullion. Coln. Bullion. 

Fra11C8. Frams. Fra11C8. Francs. Fra11Cll. Fra11C1J. Franca. FraflU. 
Germany............... 27,900 521,457 5,844 1,710,589 ,......... 582,224 910 199,752 
Austria................ 4,166,400 693,154 41,600 59,220 ...................................... . 
France................. 310,245 484,205 709,306 674,455 ....... ... 835,870 700 104,372 
Italy................... ... ........ 250 ..... .. . 120,805 . .. . . .. .. . 411,388 .................• 
Beli:ium... ............ ........... 5,000 18,540 2,553,600 .......... 28,2922,598,000 ........ . 
Netherlands............ 2,356,554 66,026 14,0'JO 31,251 500,000 8,975 2,612 ........ . 
Great Britain.......... 2,542 5,600,000 230 297,038 .......... 1,544,291 2,723 804,960 

1~::•::•::::• f :;:m •~~: ::m; ;;;;~m ••••••••:• •••••••:::: ••••:•::• •••::•::: 
United States..................... 152,451 ............•..... 6,917,362 30,419,657 .••••............. 

!igj~;!iiiiii iiiiiiiiii~ ;;)~!~ iiiiiiii ;;;}~t :::~?T :~~~~~~ ::::::S ::iijii~~ 
Total ............. 153, 053, 432 26, 598, a1, 821, ooo 5,498, 136 7,577, 'dfJ2 72,414, 991 2, 006, 48111, 100, 08' 

United States equiva-
lent .................. $29,539,312 $5,133,475 $158,569 $1,061,140 $1,462,431 $13,976,093 S50'l,8511 $21',053 
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GOLD COINS CIRCULATING IN THE GENEVA DISTRICT. 

[From Consul Lewis W. H_askell, Geneva, February 1, 111'22.) 

After an almost complete disappearance from CUJTent circulation, gold coin is now 
circulating in considerable volume at Geneva. These coins are of 10 and 20 franc 
denominations, of both the French and Swiss Republics. 

It is evident that the ,veat appreciation of the Swiss franc, as compared with the 
currency of the surroundmg countries, has brought out this gold. During the whole 
month of January the Swiss franc, for example, was at a premium compared with the 
dollar. On January 31, 1922, the average rate of exchange for the dollar was 5.12½ 
(5.18 normal). , 

TURKEY. 

MONETARY REFORM. 

[From Moniteur des In~ts Materiels, Brussels, August ~29, 1922.) 

The commission on monetary reform has just published its conclusions aiming at 
the following measures: The small notes of 5, 20, and 25 piasters will be withdrawn 
entirely and replaced by coins of the same denominations, to which will be added 
the nickel coins (10 and 20 pai:a, and 1 piastre) withdrawn from circulation in Syria 
since the French mandate. The notes of 2½, 5, 25, and 500 Turkish pounds will be 
replaced by new notes worth ½, 1, 5, 10, 50, 100, and 1,000 Turkish pounds. The 
amount of the new notes will tie 158,740,000 Turkish pounds. The issue of the new 
notes, as well as the exchange of the old notes against new ones, will take place under 
the auapices of the debt administration. 

BRITISH GOLD COIN MELTED AT CONSTANTINOPLE DURING 1920 AND 1921. 

[From fifty-11.rst and fifty-second annual reports of the deputy master of the royal mint, 1920 and 1921.] 

During 1920 and 1921 British gold coin ia 11tated to have boon melted at Constanti­
nople to the total amounts of ,£43,635 and £22,750, respectively. 

DO'TM8tic gold coinage executed at C01l8tantinople mint during 1921. 

(From fifty-first and fifty-second annual reports of deputy master of the royal mint, London, 1920 and lll'll.] 

Denomination. Pieces. Value. 

Pounda. U. S. dollar,. 
495 2,475 10,881 

1,213 3,032 13,330 
3,311 3,311 14,557 

200 100 440 
8,328 2,082 9,154 

13,547 11,000 48,362 

YUGOSLAVIA. 

The estimated total amount of gold and silver used for industrial purposes during 
the year ended December 31, 1922, was as follows: Gold, 100 kilos (3,215 ounces); 
silver, 10,000 kiloa (321,500 ounces). 

The quantity of gold and silver extracted from copper ores during the year 1922 
was as follows: Gold, 215.54 fine kilos (6,930 ounces), valued at £32,384 ($157,597); 
silver, 834 fine kilos (26,813 ounces), valued at £4,030 ($19,612). 

Approximate stock of gold and silver in national bank and of paper money used for 
monetary purposes on December 31, 1922: Gold, 64,012,508 dinars ($12,354,414); 
silver, 16,546,411 dinars ($3,193,457); on deposit in various foreign countries (equiva­
lent in gold dinars), 267,587,247 dinars ($51,644,339); on deposit in the national bank 
in various foreign currencies (e~uivalent in gold dinars), 1,154,288 dinars ($222,778); 
note circulation, 5,039,883,135 dinars. 

The total imports of gold and silver during 1922 do not exceed 1,000,000 dinars 
($193,000) for each. The export of gold and silver is forbidden. 
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GOLD P:RODUCTION. 

[From Bulletin eoonomique et polltique, April 17, 1923.] 

The total quantityof gold recovered in the entire country and from the rivers 
Drava, Moura., Pek, Timok, Vitovnitsa, and their tributaries ~ounts to from 64 to 74 
kilos yearly. 

GOLD STOCK. 

[From Commerce Reports, December 18, l!J'J2.] 

The she.re held in the Austro-Hunga.ria.n Bank by those former Austro-Hu.nga.rian 
Provinces that are now included in Yugoslavia amounts to 30,000,000 gold crowns. 
A first payment of 10,000,000 gold crowns was received by the Government some time 
ago, and quite recently a second installment of 14,000,000, leaving only 6,000,000 still 
unpaid. The first installment was used to purchase 160,000,000 paper dinars, which 
were destroyed. 

Metallic stoclc and note circulation of the Banlc of Yugoslavia on December 91, 1922. 

[From L'Economiste Europien, Paris, March 30, 1923.] 

Dinars. 
Gold. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64, 012, 508 
Silver. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16, 546, 412 
Notes .............................................. 5,039,883,135 

SILVER RESERVE AND SILVER° CURRENCY. 

(By Vice Consul Henry R. Brown, Belgrade, March 23, 1923.) 

U. B. dollars. 
12,354,414 
3,193,458 

The effective proportion of silver to other reserve items averages about 16,5_00,000 
silver dinars, as against 64,000,000 gold dinars, and 270,000,000 dinars representea by 
foreign bank notes and by credits abroad. No notes are at present being redeemed 
either for silver or gold and the amount of silver held as reserve remains practically 
stable. 

Due to the fact that silver dinars have a greater value than the notes iBBued for silver, 
the use of silver as currency has been discontinued. There has been no agitation for 
the adoption of bimetallism or for the silver standard. 

EFFORTS PUT FORTH TO STABILIZE EXCHANGE. 

[From Commerce Reports, October 23, 19'J2.] 

The dinar exchange has shown a strong trend upward, rising from approximately 
$0. 0119 on September 8 to approximately $0.0156 on October 13, although the reason 
for this is not apparent. The Government attempted to control exchange by new 
measures during September, but apparently without success. It was planned that, 
beginning with September 18, the bank representatives determine daily the amount of 
foreign exchange to be bought and sold that day on the bourse, and to control the rate 
of exchange, hoping in this way to stabilize the dinar at about 77 to the dollar. How­
ever, the holders of foreign paper were able to sell privately at rates much higher than 
those offered on the bourae. ?fhie naturally resulted in a. sho~e of such values on 
the bourae and a consequent increase in the rates in order to induce .holders of com­
mercial paper to sell all their holdings there. 
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ASIA. 

ARABIA. 

ADEN. 

Import& into and export& from .Aden of go'ld and silver coin during the fiscal year ended 
March 31, 1923. 

Imports. Exports. 

Countries. 
Gold coin. Silver coin. Gold coin. Silver coin. 

Rupeu. Rupeu. Rupeu. Rupeu. 

~Wafoaiitc:::::::::::::::::::::::::::::::::: ........ ~·.~. 956,863 .............. ss,500 
RedSeaports.................................. 13,810 1,828,156 .............. 214,625 
ArabianOulfports............................. 1,314 641,208 .............. 1,911,730 
Djibouti....................................... . . . . . . .. .. . .. . 350, 163 ........................... . 

=Ft:::::::::::::::::::::::::::::::::::::::::::::::::::······~~~:.~. ······~s;i~· ::::\~~:~ 
Othercountrles................................ 740 7,925 .............. 14,376 

Total ................................... . 
United States equivalent 1 .................... . 

19, 271 3, 997, 915 
16, 252 $1, 296, 924 

1 Converted at the rate or 15 rupees to £1. 

CURRENCY. 

[By Consul Raymond Davis, Aden, March 6, 1923.) 

238,319 
$77,333 

4,120,080 
Sl,336,554 

Aden has no mint or currency of its own. Silver was not withdrawn from circula­
tion during the war. There was an embargo on the export of it only, but this was 
removed in 1920. The peoP.le in Aden have confidence 1n paper money and consider 
it much more useful than silver for carrying about or making pOBtal remittances. 

KEJAZ. 

CURRENCY. 

English gold is the standard currency of the country. All Government payments 
(customs, quarantines, passport and other dues, telegraph charges, etc.) and many 
nonofficial payments, notably rents, have to be made in English sovereigns. Other 
currencies circulate at a discount varying with the season, with pilgrimage arrivals, 
etc., and with the merchants' need of paper money to remit abroad, the export of gold 
being categorically prohibited. 

The other currencies are: Turkish silver and nickel coinage; E~tian notes and 
coinage; Indian rupee notes and coinage; Javanese dollar notes and comage; etc. 

During 1922 in Jeddah an English sovereign cost: Highest, 114 Egyptian piasters; 
lowest, 99; average, 106; representing 16½, l½, and 9½ per cent, respectively, as the 
premium of gold on English sterling. The rate of Turkish piasters to the English 
sovereign is fixed by the Government at 112; by mercantile practice, at 122; by bazaar 
rates at from 140 to 240. 

No coin, bullion, or ore is importied by the Hejaz Government. The annual pil­
grimage brings tens of thousands of pilgrims from Java, the Straits Settlements, 
India, Egypt, and the rest of the Moslem World. Their expenditure during their 
sojourn in the Hejaz, which varies from two to eight months, is the only source of 
the country's wealth. 

OIi.AN. 

Imports and exports of silver coin during the yea:r ended Dece:mber 31, 1922. 

Countries. 

Total. ............................................................... . 
United States equivalent 1 ................................................. . 

i Conversion rate, 1 mpee=S0.3244., 

Imports. 

106,000 
$34,386 

Exports. 

Rupeu. 

1,525,200 
379,600 

1,904,800 
1617, 917 
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CURRENCY. 

The rupee has made great headway toward replacing the Maria Theresa dollar 
in the coast towns, but the Maria Theresa dollar is the only currency recognized 
and used in the interior of Oman. 

BB.ITISH INDIA. 

Domestic silver coinage executed in home mints during the year ended December St, 1921 

Denomination. Pieces. Value. 

Rulfiea. U.S. dollar•.• 

:~~e:i,00.:.::::::::::::::::::::::::::::::::::::::::::::::::::: ~:m:m ~:1~ti~ i:~~ 
1-----+---------

To t II l................................................... 8,057, 389 5,336,281 2, M6, 901 

1 Converted at the rate or 10 rupees to the pound sterling. 

Silver coinage executed for Ceylon during the year en<kd December St, 1922. 

Denomination. Pieces. Value. 

Rupua. U.S. dollara.1 
50 cents....................................................... 1, 040, 000 520, 000 168,688 
25 cents... .. . . .. . . . . . . . . . . . . . . . . . . . . .. . . .. . . . . . . . . . . . . . . . . . . . . 1, 211, 000 302, 750 98, 212 
10 cents....................................................... 282, 500 28, 250 9, 164 

1-----+-----1-----
Total................................................... 2,533,500 851,000 276,064 

1 Converted at the rate of 15 rupees to the pound sterling. 

The amount of foreign silver coin withdrawn from monetary use for industrial 
purposes during the year 1922 was 6,631,216 East African Currency Board German 
rupees ($2,151,166). 

Gold and silver production during 1922. 

Gold. Silver. 

Source of production. 
Quantity. Value. Quantity. Value. 

Ounce,. Rur,,,ca. U.S.rlnllara. 
From deep mines............ 437,948 27, sro, 365 13,384,513 
From placer mining......... 67 4, 904 2, 387 

Ounce,. Rupee,. U.S. dollar•. 

From lead ores ................................................ .. 
From gold ores ................................................. . 

4, 205, 584 10,039, 362 .. 885, 656 
38, 720 85, 971 41, 838 

Total.................. 438,015 27,508,269 13,386, 900 4,244,304 10,125,333 

Approximate stock of gold and silver, also of paper money, used for monetary puropses on 
December 81, 1922. 

Character of stock. 
In home 

government 
treasuries. 

Rupeea. 
Gold coin.............................. 176,018,955 
Gold bullion........................... 67,167,139 

In home 
banks. 

Rur,,,ea. 

Total used for 
In circulation. monetary 

purposes. 

RU'J)ll8. Rupees. 

1------+------+-----+------
T o ta l gold........................ 243, 186, 094 

United States equivalent............... $118,346, 513 
i=====,i======l======I====== 

Silver coin. . .. .. .. . . . . . .. . . .. .. .. . . . . . . 840, 514, 495 
Silver bullion.......................... 45, 567,311 

Total silver...................... 886,081, 806 
United States equivalent............... S431, 211, 711 

Governmentnotes ..................... 1==1=8,=9=70=,=19=7=1===9=1,=456=,05=2=l==1~=63=1=,=403=,44=7,J==l=,7=41=,=829=,=696= 
United States equivalent............... $9,231,846 S44, 507,088 ~793, 922,487 $847,661,422 
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Premium on gol,d in 1922. 

Price of native bar Quotations of sovereign 
gold per fine ounce. at Bombay. 

Month. 

1922. 
January ............................................... . 

~~"6.~~:::::::::::::::::::::::::::::::::::::::::::::::: 
rSL::::::::::::::::::::::::::::::::::::::::::::::::: 
July ................................................... . 

=~~:::::~:::::::::::::::::::::::::::~::::::::::: 
November ............................................ . 
December ............................................. . 

Highest. 

Rvipeea. 
75 13 4 
75 10 8 
77 0 0 
76 5 4 
75 2 8 
72 14 8 
71 14 8 
72 4 0 
73 4 0 
73 1 4 
71 4 0 
69 13 4 

Lowest. 

Rupua. 
75 10 8 
74 0 0 
74 13 4 
75 13 4 
72 1 4 
71 8 0 
71 1 4 
71 1 4 
71 8 0 
71 2 8 
68 13 4 
67 10 8 

Highest. 

Rupees. 
17 14 0 
17 14 0 
17 14 0 
17 14 0 
17 13 0 
17 3 0 
17 8 0 
17 5 0 
17 2 0 
17 2 0 
17 0 0 
16 10 0 

Lowest. 

Rupeea. 
17 8 0 
17 10 0 
17 10 0 
17 12 0 
17 Ii 0 
16 lli 0 
16 13 0 
16 14 0 
16 14 0 
17 0 0 
16 10 0 
15 14 0 

Imports inw and exports from British India of gol,d and silver during 1922. 

Imports. Exports. 

Countries. 
Gold. 

Rupees. 
Great Britain.................................. 191,329,181 
Germany....................................... 2,876 
France......................................... 43,300,997 

Silver. 

Rupua. 
91,959,643 

Gold. 

Rupua.
30 

Silver. 

Rupeea. 
41,147 

235,139 •••••••••••••• •••••••••••••• Gibraltar....................................... 699, 727 
Mesopotamia...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,973,442 16, '"3, "62 210,389 2,246 
Aden and dependencies. . . . . . . . . . . . . . . . . . . . . . . . 4,859,616 2,552,076 27,562 
Arabia......................................... 496,786 7,257,576 60,507 5,274,620 
Bahreln Islands................................ 330,146 2,174,535 5,709 9,292,100 
Persia......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . 12,875 4,941, 776 194,000 
Straits Settlements and Labuan................ 2,160,337 . . . . . . . . . . . . . . 176, 171 222. 783 
Java........................................... 24,060 134; 164 
China.......................................... 4,631,854 7,607,763 .............. 9,634,776 

i'it~i.:::::::::::::::::::::::::::::::::::: ft; ···~~:;ir~r :::::::i;;ii;: :::::::~~;~ 
United States.................................. 10,927,128 25,787,363 ........................... . 
Australia and New Zealand.................... 36,150,385 13,193,409 
Slam. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,200 ............. . 
Mauritius and dependencies.................... . . . . . . . . . . . . . . 1,342,600 189,843 

~~:bmds·.:: :: :::::::::::::::::::: :: : : :: :: ::: : :::: ::::::::: :::::::::::::: ....... ~~'.~~. ==~1:3:y·s~i~;:::::::::::::::::::::::: :::::::::::::: :::::::::::::: :::::::::::::: 
Total.. ................................... 1 301,980,152 192,262,978 

United States equivalent....................... $146,958,641 $93,564, 778 
1740,487 
$360,358 

370,000 
140,199 
518,026 
14,521 
6,000 

80,000 

26,377,144 
$12, 836, 437 

1 Of this amount, 204,318,141 rupees was bullion, 88,558,861 rupees was sovereigns and other British gold 
coin and 9,103,150 rupees was other coined gold. 

1 Of this amount, 65,488 rupees was bullion, 458,871 rupees was sovereigns and other British gold coin, 
and 216,128 rupees was other gold coin. 

Silver domestic roinage executed in home mint,s during the year 19:U. 

Denomination. Pieces. Value. 

Ru'fff:. U.S. tlollara.1 

:~ir;:;'~::::::::::::::::::::::::::::::::::::::::::::::::::: 1aM:~ 1t~t:m: t:m:~ 
1-----1------1------

Total. ... .... .. .... .... .. ........ .. . . .. . . .. ... . .. .. .. .. . 17,318,779 14,416,979 7,0lfi,30'J 

• Rupees (l()qverted at the rate of l0 to the pound ~terling. 
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Silver coinage exei:utedfor other governments during 1921. 

Denomination. Pieces. Value. 

For Ceylon: 
50cents .............. _____ --- ____________________________ _ 
21icents ..... -.. ···-·- .. ···- ·- ·- ·-· -_ --· ____ -· _____ -______ _ 
lOcents----···-·-·-----------------------···--------------

Ceylon ropeea. U- S. dollar,_1 
800,015 400,008 129,763 
600,008 150,002 48,661 

1,582,992 158,299 51,352 
1------+-----l-----

T o tal ...•........................ _ .......... ___ ..... _ .. . 
1====1°====1==== 

2,983,015 708,309 229,776 

For Straits Settlements: Stralta dollar,. 
Dollars ... ____ -·- ______ ·-- -- --- -- -- -- ..... -_ --- -· --·-· -·-. 
50cents .. ···- ·--··- _____ --· __ .. __ -· ________ -· ____ ---· ____ _ 

4,000,046 4,000,046 2,271,226 
2,579,413 1,289, 7!1l 732,296 

Total-·----··-- -- --·- --- ---·· -·-· -··- --- -·· ·- ----·-··. -- 6,579,459 5,289,753 3,003,522 
l=====l=====,I===== 

For fJM:~j~~~~~~ -~~~-:- __ . ___ . ________________ . _______ _ 
BriUth dollar,. 

50,221 50,221 24,723 

1 Rupees converted at the rate of 15 to the pound sterling. 

The amount of domestic silver coin withdrawn from monetary use during 1921 for 
recoinage was 14,130,955 rupees ($6,876,123). 

Productwn of goul and silver during 1921. 

Gold. Silver. 

Source of production. 
Quantity. Value. Quantity. Value. 

Ou'IICU. Rupee,. U.S.dollara. Ouncea. Rupee,. U.S.dollan, 
From deep mines........... 432,641 30,751,732 14,963,793 ·····-····-· ......................... . 
Fromalluvialmining....... 82 6,895 3,355 
Fromleadores-·---········· ---···-··· ···-····-···· ••••••••••••• 3,655,021 8,820,855 4,292,2'l8 
Fromgoldores .•••••••••• --. -··-··-·-- --------···-- ·-··-·-··---- 32,566 74,266 36,138 

TotaL--·--·-·-··-···· 432,723 30,758,627 14,967,148 3,587,587 8,895,121 4,328,366 

Approximate stock of gold and silver, also of paper money, used for monetary purpoaea 
on December 81, 1921. 

Character of stock. 

Gold coin .................................... _. 
Gold bullion ....... -. ---...................... _ 

In home 
government 
treasuries. 

Rupee,. 
166,686,470 
76,504,703 

Total gold .. ___ ··- __ --·-··-····-···-_____ 243,191,173 

In home 
banks. 

Rupeea. 

In 
circulation. 

Rupeea_ 

Total used 
for monetary 

purposes. 

United States equivalent 1 ___ .... __ . ____ .. _ _ _ _ _ Sll8, 336, 825 
l=====fc====l=====I==== 

Silver coin- .. ··-·--·_ --- -- ___ - --- ______ -· _____ _ 
Silver bull1on .. ·-··· .. -- --·-·-- -·· -·-· ________ _ 

718,890, 968 
42,059,404 

Total silver_ . _ ..... -. -. -... - -_____ .. _ _ _ _ _ 760, 950, 362 

(•) 

United States equivalent 1 . - . - •. - - .. __ .... _. _.. S370, 278,446 
l=====l=====i=====I===== 

Government notes .. ·········-·-·-·----·-······ 23,037,132 76,423,631 1,626,856,758 1,726,317,521 
United States equivalent 1 . - - .• - - - - .. _ .. ___ . __ . $11,209,868 S37, 187, 739 $791,141,898 1839, 539,506 

1 Conversion rate: 10 rupees to the pound sterling. • Unknown. 

The sovere~ was made legal tender at the ratio of 10 rupees to the sovereign by 
the Indian comage act (XXXVI of 1920) which received the assent of the Governor 
General of India on the 9th of September, 1920. But the premium on gold re~ed 
at a high level throughout the year, as is shown in the following table which gives 
the higbest and lowest quotations per fine ounce of native bar gold and the quota­
tions of sovereigns at Bombay during the calendar year 1921. 

65331°-23-12 
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Quotations on gold. 

Fine ounce native bar 
gold. Sovereign. 

Month. 

mghest. Lowest. mghest. Lowest. 

1921 Ra. 
75 
79 
80 
79 
80 
84 
88 
88 
80 
78 
79 
78 

II. p. Ra. 11. p. 
70 13 4 
73 8 

Ra. a. p. Ra. a. p. 

~~:·::::::::::::::::::::::::::::::::::::::::::::: 
~.:.::::::::::::::::::::::::::::::::::::::::::::::::: 
July .................................................. . 

EtS~::::::::::::::::::::::::::::::::::::::::::::: 
November ............................................ . 
December ............................................ . 

8 
5 
2 

10 
5 
4 
8 

5 
10 
2 
5 

4 
8 
8 
4 

4 
8 
8 
4 

77 8 
78 8 
77 9 4 
80 12 
84 
76 
78 
73 8 
75 
73 2 8 

17 11 16 14 
18 4 17 2 
19 18 4 
18 12 18 5 
19 18 2 
19 12 18 15 
20 9 19 g 
20 9 17 12 
19 2 17 4 
18 14 17 8 
18 8 18 
18 6 17 8 

Imports into and exports from British India of gold and silver during 1921. 

Imports. Exports. 

Countries. 
Gold. Silver. Gold. Silver. 

Ruplllt. Rupeu. Rupeu. Ru~.a. 
GreatBrltaln.................................. 20,125,919 89,384,9'J9 3,340 14,646 
Sweden ....... ,................................ 1,273,680 ........................................ .. 
Malta and Gozo................................ 225,875 ..... . 
Mesopotamia.................................. 49, 758, 731 16,454,482 ......................... : : : 
Adenanddependencles........................ 10,~,523 2,864,926 .............. 7,236 
Arabla............................................ 2,632,8111 4,796,70\I: ................... 2,842,886 
Bahrelnlslands................................ 2,ori,rJ 2,883,882 807,378 3,239,016 =: .~t.t~~~~~. ~~~~~~~~-~~~~~).:::::::: 49; a12 20, Mi; m ...... ~·-~~~. 1g; ~: :i 
Natal.......................................... ma13 ...... 
East Africa.................................... 001,615 11,19~606 74,199 1,806,000 
United States.................................. 12,006,463 12,951,123 193,242,420 ............. . 

l?:I mmrm;Jmrt//I/ ~!~}1:I~~ ::i~m 100.::if ..... ~~~.~ 
Mauritius and dependencies...... . . . . . .. .. . . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . . 62, 166 2,360 

~~~~~:~~~:::::::::::::::::::::::: :::::::::::::: :::::::::::::: :::::::::::::: j:5 
Total .................................... 1 108,072,973 169,389,604 •304,440,703 

Un1ted States equivalent •..................... $52,588,309 $82,424, 981 $148,140,846 
29,850,264 

$14,525, 138 

1 Oft~1 ~,289,1460 rupees ($12,1792,451) was bullion, 23,3161497 rupees {$11,345,807) was sovereigns and 
other BrltlSll gola coln, 58,467 Olo rupees ~128,450,050) was otner coined gold. 

1 Ofthls1 260,103,469 rupees ($126,566,348 was bullion, 23,579,662 ru:()888 (Sll,473,864) was sovereigns and 
other British gold coin, 20,757,572 rupees ( 10,1001635) was other coined gold. . 

• Conversion rate: 10 rupees to the pound sterling. 

BRITISH NORTH BORNEO. 

Stacie of Government notes used/or monetary purposes on December, 91, 1922. 

In home In home In clroula- Total used 
Character ofstock. government banks. tion. for monetary 

treasurlea. purposes. 

Btraita Betlk- 8tT11lu Betlk- BtraitJI Betlk- Btralu Bettk-
mmta dollar a. mmtadollara. ment8 dollar a. menta dollara. 

Government notes ............................. 662,869 462 664 1,390 229 2,515,762 
United States equivalent ....................... $376,377 $262:101 $789:372 $1,428,450 



ADDENDA. 

CEYLON. 

179 

The eilver coinas-e, executed at the Calcutta Mint, during the year ended Decem­
ber 31, 1922, coDB1Bted of one million 50-cent pieces having a face value of 500,000 
rupees ($162,200). 

The total import of United States gold coin during 1922 was 1,030 rupees ($334). 

Approximate stock of gold and silver, also of paper money, med/or monetary purposes 
on December 23, 1922. 

Character of stock. 

Gold coin ............................ , ....................... . 
United States equivalent 1 ................................... . 
Silver coin ................................................... . 
United States equivalent 1 ................................... . 
Government notes ........................................... . 
United States equivalent 1 ................................... . 

In home 
government 
treasuries. 

Rupee&. 
42,000 

$13,625 
15,670,715 
ss,osa,580 

928,104 
$301,077 

In circula­
tion. 

Rupeu. 

9,073,974 
$2,943,597 
38,367,705 

$12, 446, 484 

Total used 
for monetary 

purposes. 

Rupeu. 
42,000 

$13,625 
24,:!~689 
SS, \T,U, 177 
39,295,809 

$12,747,000 

1 Conversion rate, 15 rupees to the pound sterling. • Held as Government cash balances. 

Imports into and exports from Ceylon of gold and silver during 1922. 

Imports. 

Countries. Silver. Exports: 
Silver coin. 

Gold coin. 
Coln. Bullion. 

GreatBritaln.................................. Rupeu358 ... ~~~.e.~:... Ruf48~54;2 ... ~~~~: ... 
South Australia................................ 165,500 ..................................•...•..• 
West Australia... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 634, 000 . . . . . . . . . . . . . . . .......................... . 
British India................................... 110 500,000 8, 179 ............. . 

~~
8:fs~~J;:::::::::::::::::::::::::::::::: ········~'.~. :::::::::::::: :::::::::::::: ········ao;iJoo 

Total.. .................................. . 
United States equivalent ...................... . 

800,998 
$259,844 

CHINA. 

500,000 
$162,200 

CHINA'S PRESENT CuRRENCY. 

(From The Economist, London, April 14, 1923.J 

156,721 
$50,840 

30,000 
$9,732 

The mints which have been specially active are those at Nanking, HanS<;how, and 
Canton; the two former have been busy coining Yuan dollars-fairly satisfactory as 
regards weight and fineneae-and this currency is largely displacing sycee in the 
northern trade. Of the mints at Tientein, Wuchang, Yunnan, Chengtu, and Anhui, 
we have heard very little during the year; they have probably been confinii;i.g their 
operations to the manufacture of copper coins of ever lessening value. 

The most interesting-one may say amusing-item of news was, however, that 
the Anhui Mint had produced large quantities of forgeries of the Canton Mint's 20-
cent pieces. These were seized by the maritime customs, which is now prohibiting 
the circulation of debased coinage from one port to the other. All these mints are 
run for profit by whoever happens to have secured control of them. The coinage is 
debased in fineneee and reduced in weight as opportunities present themselves. The 
profit is made in the period of the lag between the debasement of the coinage and 
the corresponding decrease in the market values. 

The only safeguard left is the sycee of Shanghai. The manufacture of this is under 
the supervision of the native guilds, and has hitherto proved to be absolutely reliable. 
It is the touchstone of the various currencies that are manufactured by the mints-­
their quoted prices in the market are always based on Shanghai sycee, and wheu 
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debasement takes place these prices will ultimately reflect it. If Shanghaisycee were 
t.o disappear chaos would come. Each mint would vie with the other in turning out 
debased dollars, and we might in course of time see a coin that had in it more copper 
and forei~n matter than silver. So, until there are seriously administered mints in 
China it 1s absolutely essential t.o hold on t.o honest Shanghai sycee. 

Imports into and exports from {Jhina of gold and silver during 1922. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. 

Bullion. Coin. Bullion. Coin. Bullion. Coin. Bullion. Coin. 

u. s. u. s. u. s. u. s. rr. s. rr. s. rr. s. rr. s. 
dollara. dollara. dollara. dollara. d<,llara. dollara. dollara. dollara. 

=~::::::::::::: :::::::::: ..... ~:~ 1:;~;~ :::::::::: :::::::::: ·······ooi:::::::::: ·--··s;iaci 
Asia: 

India, including 
Burma, etc... . . . . . . . . . . . . . . . . . . . . . . 604, 72'2 ......... . 401,409 326,352 2,388,467 ......... . 

Salison and Ton-
kin .......................................... . 

Siam .......................................... . 
1,366 
4,371 

126, l/i9 . . . .. . . . . . 1,120,578 1,393,269 
3, 498 . . . . . . . . . . . . . .. . .. . . 1, 052, 320 

Hongkong and 
Macao.......... 05, 365 11,676,950 24, 7W, 64612, 633,217 456,678 2, so1, 666 1, 1124, 647 21, 5711, 2111 

Jai:m1~~-~!. .......... .......... .......... 181,323 1,735 2,436 82,671 104,408 
Siberia........... 1, 2W, 040 1, Oll'l, 848 41,828 556, 990 . . . . . . . . . . 354,531 . . . . . . . . . . 12,565 

~;;;rt::::::::::::::::::::::::::::::::::::::::---~~:?~:::::::::: 1fl:¥rf:::i~;ili 
Total .......... 1,268,406 11, 771,0ill 48, 762,86113,277,267 1,174,511 3,485,393 5,442,611724, 160,273 

Imports into and exports from China of gold and silver during 19ft. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. 

Bullion. Coin. Bullion. Coin. Bullion. Coin. Bullion. Coin. 

rr. s. u. s. rr. s. rr. s. u. s. U.S. U.S. U.S. 
dollar&. dollara. dollara. dollara. dollar•. dollar•. dollar•. dollar a. 

Europe .................................. 8,673,257 .......... 8,596 
~ca .... , ............................ 16,282,496 8,682 6,149,904 

1,655 ................... . 
002,306 •••••••••• •••••••••• 

India, including 
Burma, etc. .. . . 129, 344 . . .. . .. . . . 480, aoi; ......... . 

Singapore and 
Straits Settle-

2, 049 . .. . . . . . . . 4, 256, 587 ......... . 

ments.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21, 133 . . . . . . . . . . 258,019 ......... . 

s~ .. ~~- ~~~: .................. _.. 857,373 760 262, 923 . . . . . . . . . . . . . . .. . .. . 5m, 120 
Siam............. . . . . . .. . .. . . . . .. . . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . .. . . . . . . . 301, 720 
Hongkong and 

Macao.......... l,2'27, 770 13,937,178 31,039,510 10,536,434 1,805,245 5,271, 88113, 179,296 24,543, 763 
Dutch Indies..... . . . . . . . . . . . . . . . .. . . . 31,384 . . . . . . . . . . . . . . . . .. . . 20, 186 84,838 ......... . 
JaJ;>ao, including 

Formosa..................................... 23,98919,098,478 1,aM,956 162,009 93,5411 
Korea. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . II, 789 20,216 841 .....•...• 
Siberia........... 983,578 6,141,547 13, 911 125,816 . . . . • . . . . . . . . . . • . .. . . . . . . . .. • • 2'2, 799 

Total ..•....... 2,340,00220,078, 72557,358,23910,695,66127,358, 117 7,571, 19917,941,61025,4M,IH8 
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AJIOY. 

The estimated quantity of gold and silver, in the shape of old jewelry, platei etc., 
uaed in the industrial arts during the year ended December 31, 1922, was as fo lows: 
Gold, 33,600 ounces, valued at 11680,000 Yuan dollars ($877,128); silver, 452,000 
ounces valued at 648,000 Yuan dollars ($338,321). 

Approximate stock of silver coin and notes of banks of issue used for monetary 
purposes on December 31, 1922: Silver coin, 7,000,000 Yuan dollars ($3,654,700); 
notes of banks of iBBue, 6,000,000 Yuan dollars ($3,132,600). • 

Imports into q,nd exporl8from Amoy of goui and silver during 1922. 

Imports. 

Countries. Gold. 

Coin. Bullion. 

Halkwan Halkwan 
ta,18. tael8. 

Hongkong .................... 
Shanghai ...................... 

39,~ 
7,500 

15,410 
218,493 

Total ................... 46,706 233, gm 
United States equivalent ...... 1 138,285 $191,730 

1 Of which, $37,320 was United States gold coin, 
• Ot which, S3,5.'i5 was United States gold coin. 

Silver coin. 

Halkwan 
tael8. 
148,400 

3,225,948 

3,374,348 
$2,765,953 

ANTUNG, 

Exports. 

Silver. 

Gold coin. 
Coin. Bullion. 

Halkwan Halboan Halkwan 
tael8. tael8. tael8. 

6,555 62,738 ·········661 
•••••••••••• 1,781,974 

6 555 1,844,712 661 
• $5,373 s1,s12, no $542 

Estimaud quantity of goui and silver used in the industrial arts during the year ended 
December 81, 1922. 

Material used. ~Iver. 

Haikwan Halkwan 
tatl8, tatl8. 

g~~:S~f~~~~~'.~.t~::: ::::::::: ::::::::::::: ::::::::::: :: :::::::::::::::: :: : : : :i:::: ~:::: 
1-----+----

T o ta J.... .. . ... .. .. .. .. . . .. . . . . . . . . . . . . . .. . . . . . . . .. . . . . .. .. ... . . . . . . . . . . . . 640,000 370,000 
United States equivalent........................................................ $524,00! $303,289 

Approximate stock of silver coin and paper money used for monetary purposes on December 
81, 1922. 

Character of stock. In home In clreula-
banks. tlon. 

Halkwan Haikwan 
tael8. tael8. 

t~t!dcrl:iies·e<iuivaien.i"i:::::::::::::::::::::::::::::::::::::::::::::::::::::: ,~:~:~ ~:~:~ 
l====I==== 

Government notes.............................................................. 2,000,000 6,000,000 
Bank of Chosen and Bank of Japan notes.................................................... • 1,320,000 

Totalnotes................................................................ 2,000,000 ........... . 
UnltedStatesequlvalenti ...................................................... Sl,639,400 $5,576,2:11 

1 Conversion rate, 1 Halkwan tael -I0.8197, at the average New York price ofsUver, I0.67934, In 1922. 
• Gold yen. 

• 
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Imports and exports of gold and silver through the_ maritime customs, Antung, during 19ft. 

Places. 

Exports. 
Imports, ,__ ______ _ 

silver coin. Gold 
bullion. 

Silver 
coin. 

Haikwan Haiktoan Haikwan 
tam. taela. tad•. 

Tientsin ........ ____ ................................................ 200,793 ....................... . 

~£~~\~::::::::::::::::::::::::::::::::::::::::::::::::::::::: .... :!:~. ::::::~:~: :::::i~ 
Total. ....... _ ............................... _................ 307,220 

United States equivalent........................................... $251,828 

CANTON, 

1,500 
$1,230 

11,223 
$9,199 

The domestic silver coinage executed in home mints during the year ended Decem­
ber 31, 1922, consisted of 350,000,000 20-cent pieces having a face value of 70,000,000 
Chinese dollars ($38,200,000). - -

The estimated quantity of gold used in the industrial arts during the year 1922 was 
as follows: New bullion, $500,000; old jewelry, plate, etc., $250,000; foreign coin 
(United States double eagles) $300,000. 

The total import of United States gold coin and bullion during the year 1922 was as 
follows: Coin, $3,899,803; bullion, $37,378. 

The actual currency is based upon 20-cent silver coins. Discount as compared 
with the Hongkong dollar in 1922: Highest, I.2520; lowest, 1.176; average, 1.21. 

Imports into and e,rportsfrom r!anton of gold and 11ilver during 1922. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. . 
Coin. BUllion. Coin. Bullion. Coin. Bullion. Coin. Bullion. 

u. 8. u. 8. u. 8. u. 8. u. 8. u. 8. u. s. U.S. 
dollar.. dollars. dollars. dollars. dollar,. dollars. dallaM. dollar.. 

Hongkong and Macao 1 3,899,803 37,378 2,182,995 22,767,913 325,038 13,115 11,425,586 36,565 

1 Mostly American $20 gold pieces. 

CURRENCY. 

The 20-cent silver coin is O. 700 fine and a trifle smaller than the American quarter. 
There are five coins to the dollar. The coins have rolled edges. On one side of the 
coin there is printed in English the denomination of the coin together with the name 
of the Province. On the other side are Chinese characters setting forth the year, the 
Province, and the denomination. 

CBEFOO. 

CURRENCY. 

The coinage in use consists of Mexican and Yuan dollars, subsidiary silver coins in 
the denominations of 10 cents1 20 cents, and a few half dollars. Subsidiary Yuan 
coins are on a parity with the aollar, but other coins vary greatly, to-day's rate being 
1.17-1.18 to tlie dollar. The copper 10-cash piece, supl)()Bedly equal to 1 cent, is 
gradually losing its value, to-day's rate being 190 to the d'ollar, as compared with 140 
a. year ago. The cash is very little used. 
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CHUll'GKING, 

The silver domestic coina~ executed in home mints during 1921 consisted of 
5,170,890 Szechuan dollar pieces having a face value of 5,170,890 Yuan dollars 
($2 608,104). 
~ted stock of silver coin and notes in circulation on December 31, 1921: 

Silver, ,90,000,000 Yuan dollars ($44,143,200); paper notes, 2,600,000 Yuan dollars 
($1,226,200). 

Customs returns show an absence of any export or import of gold or silver during 
the year 1921. 

FOOCHOW. 

The silver domestic coinage executed in home mint.B during the year ended Decem­
ber 31, 1922, consisted of 10,000,000 20-cent pieces valued at 1,818,181 Chinese dollars 
($949,272). 

Quantity of gold and silver used in the industrial arts during 1922. 

Gold. Silver. 

Material used. 
Quantity. Value. Quantity. Value. 

Ohmue ailver Ohmueailver 
Kiloa, fine. dollara. Kiwa,r,ne. dollar,, 

New bullion .................................... 250 325 000 ,500 136 500 
Old jewelry, plate, etc .......................... 320 416:ooo 3,000 m:ooo 

Total.. ................................... 570 741 000 6,500 253 500 
United States equivalent ....................... 118,326 $386:876 1 208,975 $132:352 

1 Ounces. 

Approximate stock of silver coin and paper money used for monetary purposes on Decerr,­
ber Sl 1922. 

Character of stock. In home 
banks. 

In circula­
tion. 

Chine•e •llvtT Chlnue allver 
dollar•. dollar•. 

Silvercoin.................................................................. 700 000 1,500,000 
United States equivalent.................................................... $365; 470 $783,150 

Government notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 300,000 
Notes of banks of issue................................. . . . . . . . . . . . . . . . . . . . . . 3,000,000 ~. 000 

1-----+-----
Total notes............................................................ 4,000,000 1,100,000 

United States equivalent.................................................... $2,088,400 $574,310 

The actual currency consist.s of "chopped" silver dollars. 
Premium on gold in 1922: Highest, 61¾; lowest, 51; average, 56¾. 

Places. 

Imports and exports of gold and silver in 1922. 

Gold 
bullion. 

Imports. 

Silver. 

Coin. Bullion. 

- Exports. 

Gold 
coin. 

Silver 
coin. 

ShanlthaiandAmoy....................... $13,115 $243,524 $1,935,772 ....................... . 
Hong"k:ong................................. ............ ............ ............ $1,730 $248,55' 

Total................................ 13,115 243,524 1,935,772 1,730 2'8,55t 
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HARBIN. 

EBtimated stock of rwtes and silver reserve of the various Chinese banks in Harbin on 
December St, 1921. 

Name or institution. Notes. Silver 
niserve. 

Mexican Mexican 
dollars. dollars. 

Bank of China ............................. .'................................ 6,000,000 3,600,000 
Bank of Communications.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,000,000 3,600,000 
Bank of the Three Eastern Provinces....................................... 7,000,000 2,500,000 
Kuang Hsln Co. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 500, 000 llOO, 000 

t------+----
T o t al.............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,500,000 10,600, ooo 

United States equivalent.................................................... 110,661,850 15,256, MO 

The actual currency is the silver dollar and the Japanese yen. 
The declared export of gold and silver during 1921 was as follows: United States 

gold and silver coins, $8,780; gold rubles, $241,401. 

HANXOW. 

The silver coinage executed in home mints during the year ended December 31, 
1922, consisted of 2,821,250 Yuan dollar. J?ieces ($1,472,975). 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during the year 1922 was 9,600 Yuan dollars ($5,012). 

Rate of exchange for Hankow tael during 1922: Highest, $0.87625; lowest, $0.7525; 
average, $0.814375. 

Imports of silver into Hankow from other Chinese ports during 1922: Coin, 3,118,395 
Yuan dollars ($1,628,114); bullion, 1,412,277 Yuan dollars ($737,350). 

Exports of silver from Hankow to other Chinese ports during 1922: Coin, 269,968 
Yuan dollars ($140,950); bullion, 1,091,298 Yuan dollars ($569,767). 

llEILUNGCHIANG AND XI1lIN PROVINCES. 

The actual currency consists of the Chinese silver dollar. The Japanese yen is 
also in circulation. 

Premium on gold in 1922: Highest, 0.5080; lowest, 0.5393; average, 0.5301. 

Imports and exports of gold and silver during the year ~922. 

Imports. 

Countries. Gold. Silver. EfC, go! com. 

Coln. Bullion. Coln. Bullion. 

Haikwan Haikwan Haikwan Haikwan Halkwan 
Russia: tae/.B. ttula. taela. taela. taela. 

I:°~~~-~:::::::::::::::::::::::: 1,266,153 1 4M 639 527,515 43,028 432,513 
65,856 ' 14:241 134,657 ··-········· ............. 

Total. ............................... 
SHJ~·~ 1,468,880 662,172 43,028 432,513 

United States equivalent .................. ' , $1,204,041 1542, 782 $35,270 1354,531 

HONGKONG COLONY. 

The amount of domestic silver coin withdrawn from mone1ary use and sold as 
bullion during the year ended December 31, 1922, was 2,000,000 Hongkong dollars 
($1,059,740). 

The total import of United States gold coin during the year 1922 was .£878,835 
($4,276,851). 
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Approximate stock of gold and silver, also of paper money, UBedfor monetary purpose, 
on De,c,ember 91, 19U. 

Character of stock. 

Goldcoln .................................................... . 

In home 
banks. 

U.S.dollara. 
10,000,000 

In circula­
tion. 

~o;:r,.~ n.,o;:r,.~ 
Silver coin.................................................... 1,000,000 18, '189,371 
Silver bullion ............................................................................ . 

Total used 
for monetary 

purposes. 

U. 8. dollars. 
10,000,000 

HJ:,'lf..~':9 
19,789,371 
22,000,000 

Total silver............................................. 1~\_)00, 000 18,789,371 41,789,371 
United Statesequivalent..................................... 11>29,870 S9,9M,924 122,142,934 

i====J,====I==== 
Notes of banks of Issue 1. ••............. ... .. .. . .. ...... ...... . .. ...... ..... 47,578,789 47,578, '/89 
United, States equivalent..................................... . . . . . . . . . . . . . . '25,210,573 125,210,673 

I Specie held In reserve, 32,300,000 Hongkong dollars ($17,114,81Jl). 

Imports into and exports from Hongkong of gold and silver during the year 1922. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. 

Coin. Bullion. Coin. Bullion. Coin. Bullloo. Coin. Bullion. 

£ £ £ £ £ £ £ £ 
Straits Settlements.... 28,935 34,771 .......... ........... 479,626 600 1,763 577 
North China.......... 522,882 26,986 910,418 423,916 383,995 ........ 1,580,713 116,021 
Frenchlndo-Chlna.... 256 ~604 231,509 ........... 2,236 64,743 6,500 160,576 
Phlll_ppine llllands.... .. . .. .. ... J, 973 521 .................................................. . 
Sonth lJhina ................................................. 1,002,505 8,532 984,396 6,261,758 
Slam ..•.•••••••••••••• ········-·........ 2,i66 ••••••••••• •••••••••• 279 37,102 ••••••••••• 
United States......... 878,835 .•....•. 11 4,447,358 .......... 3,255 43 .......... . 

!~~~~::::::::: ::::~::: :::::::: :::::::::: l,iJfl :::::::::: :::::::: :::~~~:~: :::::~;~ 
~Ftt:1er~~ila~~i:a .......... ........ .......... 211,014 •..........................•...••.....•• 

dies................. .......... ........ ....... ... ........... 64,476 33,659 1,529 
Kiddle China......... .......... ... ..... . ......... .... ....... 11,622 . . ... . .. 750,397 .......... . 
Burma................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 369 ............................. . 

Total. .......... 1,433,614 109,334 1,144,925 6,881l,827 1,947,829 77,409 3,512,301 6,554,024 
United States equiva-

lent.~··········· .... $6,976,683 $532,074 S.5,571,m $33,485,545 $9,479,H0 1.376,711 $17,092,613 $31,895,158 

B:ll'NA.lf. 

HUNAN CURRENCY. 

[By Vloe Consul C. D. Meinhardt, Changsha. In Commerce Reports, April 16, 1923.] 

The Hunan Mint has coined 3,000 20-cent pieces and some 60-cent pieces of the eame 
design as the Yuan Shih Kai dollar and with no designation showing that they were 
made by this mint. The coins were quickly disposed of, but it has been decided that 
they will not be accepted at face value. Silver dollars are scarce in Changsha now, as 
they have been drawn into the interior for payment of rice and other products. A 
larie amount of notes issued by the Bank of China and the Bank of Communications 
at llankow is being used in Changsha at 2 to 3 per cent discount to cover the cost of 
shipping in silver. 
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IIUKDEN. 

Approximate silver reserve and note circulation of the Mukden banl:a in May, 19113. 

Total note Note Silver Guaranty Cashin 
Name of bank. issue. circulation. reserve. funds. provincial 

treasury. 

F~lenbig Fengtun big Yuan Fe:f.len big Ft'll{Jtlenb/q 
dollar,, dollars. dollars. do ar notu. dollar notu. 

Bank ofChlna ................... 8,000,000 8,000,000 1,000,000 400,000 ................ 
Bank ofCommunication ......... 8,000,000 7,560,000 3,000,000 480,000 ·······--····· Provincial Government Bank of 

Manchuria ..................... 30,000,000 25,000,000 6,000,000 115,000,000 18,000,000 
Bank of Industrial Development. 20,000,000 10,000,000 3,000,000 ~ 115,000,000 
Kung Chl Ping Bank ............ 8,000,000 6,500,000 1,500,000 ................ 5,000,000 

Total ...................... 74,000,000 57,060,000 14,500,000 30,880,000 23,000,000 
Unlted States equivalent• ....... $29,748,000 22,938,120 7,570,450 12,413,760 9,246,000 

1 These gusranty funds are not of a fixed amount, since they are gusranteed by the Provincial Govern­
ment revenue. The amount of the revenue is approximately 30,000,000 Fengtien big dollar notes per 
annum, which is to be divided into two portions, one being BP.Plied as guaranty funds for the Provincial 
Government Bank of Manchuria, the other for the Bank of Industrial Development. 

• Conversion rate, t Yuan dollar-S0.5221, at the 1922 average price of silver per fine ounce, S0.679.14. One 
Fengtien bigdollarnote-0.77 Yuan dollar at the present rate of exchange. 

The Mukden Mint coins nothing but co:pper coins of the denomination of 1 and 2 
cents. The currency in circulation, in addition to the Fengtien local paper currency,. 
consist.a of Yuan silver dollars, Pei-Yang silver dollars, and a few Hongkong silver 
dollars. Mexican silver dollars are seldom seen here. Yuan silver pieces of the value 
of 50, 20, and 10 cents are also in circulation, while the Japanese paper Y en1 as well 
as Japanese 50, 10.i..a?.d 5 sen pieces, are used in the Japanese towns throug.nout the 
Soutli Manchuria H.ailway zone. Most of the Japanese notes in use are those issued 
by: the Bank of Choeen, but the Japan Ginko (Bank) notes are readily accepted. 

There are two kinds of Fengtien paper notes in circulation, one kriown as Fengtien 
"big money" and the other as "small money". The big dollar is worth $1.20 small 
moneyt and notes for $10 ($12 small money), $5 ($6 small money), and $1 ($1.20 small 
money J are in common circulation. The small money notes are of the denominations 
of $1, 50, 20, 10, and 5 cents. The value of the Fengtien local notes fluctuates con­
siderably, and within one month has dropped from $1.42 to $1.60 to the silver dollar. 
The quotation to-dar (May 8, 1923) is $1.56 small coin for one silver dollar. Most of 
the local commercia transactions are based on Fengtien money. 

SHANGHAI. 

The domestic silver coinage executed at the Hangchow Mint during the year ended 
December 31, 1922, consisted of 38,940,000 Yuan dollars ($20,330,574). 

Approximate stock of silver coin, silver bullion and notes in the banks of Shanghai 
on December 31, 1922: Silver coin, 25,910,000 Shanghai ta.els ($19,066,392); 29,090,000 
Mexican dollars ($15,527,078); silver bullion, 484,000 ounces ($328,801); notes of 
banks of issue, 60,000,000 Mexican dollars ($32,025,600). 

The actual currency consists of big silver dollars; small subsidiary coins as 10 cents, 
20 cents, and copper I-cent pieces. 
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Imports into and exports from Shanghai of goul and silver during 1922. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. 

Bullion. Coln. Bullion. Coin. ,Bullion. Coln. Bullion. Coln. 

-------•l----1----1--------------- ---

~& ~& ~& ~& ~& ~& ~& ~& 
dollaTB. dollars. dollars. dollara. dollars. dollar,. doUara. doUara. 

!~~: :::::::::::: :::::::::: ..... ~'.~ 1~;~;~: :::::::::: :::::::::: ·······si1 :::::::::: ·····s;iie 
Asia: 

India, Including 
Burma......... . . . .. . . . . . . . . . . .. . . . 604,722 . . . . . . . . . . 401,409 326,352 2,388,467 .......•.• 

Sai~on and Ton-
kin............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,366 2,334 . . . . . . . . . . 1,120,579 .....•.... 

Hongkong an d 
Macao.......... 1,912 1, 722, &'iO 234, 760 6,709,289 243,035 2,471,155 1,591,473 4,135,474 

Xl~!itifire:· .................... ·········· 4,371 •••••••••• •••••••••• •••••••••• 12,5611 
men ts.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153, 771 . . . . . . . . . . 187,050 •...••.... 

Dutch Indies..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,272 . . . . . . . . . . 43,607 ......... . 

Jaj~~~~l~~!. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 735 . . . . . . . . . . 62,671 ......... . 

Total. . . . . . . . . . 1, 912 1,724,084 24,235,048 6,715,006 833, 556 2,798,024 5,393, 847 4, 156, 168 

The silver domestic coinage executed in home mints during the year 1921 comrlsted 
of 16,652,256 Chinese dollar pieces ($8,077,062). 

The amount of Russian silver coin withdrawn from monetary use during 1921 for 
recoinage was as follows: 198,943 Chinese dollars ($96,495) coined into dollar pieces; 
35,790 Kuping taels (42,791 ounces) coined into 10, 20, and 50 cent pieces. 

ApproXllllate stock of silver and bank notes used for monetary purposes on Decem­
ber 31, 1921: Silver bullion, 29,000,000 Shanghai taela ($20,305,800) and 400,000 
ounces bar silver ($252,468); silver coin, 24,000,000 Mexican dollars ($12,228,000); 
notes of banks of issue, 60,000,000 Mexican dollars ($30,570.000). 

The actual currency consists of silver dollars, small subsidiary silver coins, 10 and 
20 cents, copper 1-cent pieces. 

Imports into and exports from Shanghai of goul and silver during 1921. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. 

Bullion. Coln. Bullion. Coin. Bullion. Coln. Bullion. Coln. 
_______ _, ____ ------------ ----1·----1-----+----

U.S. U.S. U.S. U.S. 
dollars. dollars. dollars. dollars. 

!:!!"!1l!;::::::::::::: :::::::::: :::::::::: :J~~;~ ···--s;002 
Asia: 

India (Burma)... 129,344 .......... 480,308 ......... . 
Straits Settle-

ments ................................................. . 

U.S. 
dollars. 

8,596 
6,14:9,90& 

U.S. U.S. U.S. 
dollars. dollars. dollar,. 

sJ:ggg:::::::::: :::::::::: 
2, 049 . . . . . . . . . . 4, 256, 587 .........• 

21, 133 . . . . . . . . . . 258, 019 .......•.. 
Sai~on and Ton-

kin ................................ . 857,373 ••••••••••••. ••••••• ••••••••••••••••...•..... •·••• 
Hongkong an d 

Macao .......... 1,088,619 8,157,842 95,415 6,469,264 323,570 4,817,48213,016,936 6,559,390 
Dutch Indies..... . . . . . . . . . . . . . . . . . . . . 31,384 . . . . . . . . . . . . . . . . . . . . 20 186 84, 838 ......... . 

Jaj~~~~l~~! ......................................... 18,361,076 Ml,023 162,029 1,897 
Vladivostok...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 114 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22, 799 

Total.. . . . . . . . . 1,217,963 8,157,842 26,400,233 6,481,040 24,866,328 6,282,65017, 778,409 6,584,086 
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SW.A.TOW. 

The t.otal import of United Statea,gold coin ($20 pieces) during the year 1922 was 
$21,400. 

Approximate st.ock of silver coin and bank notes used for monetary purposes on 
December 31, 1922: Silver coin in home banks, 800,000 Mexican dollar~~;27, 008); 
silver coin in circulation, 500,000 Mexican dollars ($266,880): notes of of issue 
in circulation, 2,500,000 Mexican dollars ($1,334,400). 

The actual currency consist,s of silver coin. 

Importa into and exportafrom Swatow of gold and silver during 1922. 

Imports. Exports. 

Countries. Gold. Silver. Silver. 
Gold 

bullion. 
Coin. Bullion. Coln. Bullion. Coln. Bullion. 

Mexican Mu/can Muican Muican Mexican Mu/can Mexican 
dollar•. dollar•. dollar•. dollar,. dollara. dollar,. dollara. 

Hongkong and Siam ........ 42,349 25,691 4,924,208 6 684 4,642,669 3,133 
Chinese ports ............... 3,133 8,163,824 3,916 7,311 648,038 4,178 

Total ................. 42,349 28,824 13, 088, 031 3,916 13,995 5,300,707 7,311 
United States equivalent ... 122,eot 115,385 16,985,867 12,090 17,470 12, 8211, 306 13,002 

TBDl".AN. 

The t.otal amount of silver coin and notes of banks of iBBUe used for monetary purposes 
on December 31, 1922, was as follows: Silver coin, 9,000,000 Yuan dollars ($4,698,900); 
bank notes, 10,000,000 Yuan dollars ($5,221,000). 

Approximate stock of silver coin and paper muney in banks and in circulation on 
December 31, 1921. 

Character of stock. 

Sllvercoln ................................................................................ . 
United States equivalent 1 •••..•.•.•••.•.•....•..••.•.••••.••.•••.•...•..•.......•.•...•... 
Notes of banks of issue ................................................................... . 
United States equivalent 1 .•••.•.•.••••••.•.•.••..•••.•..•..•.•......•..•.•..••...••••..•.• 

1 ~onversion rate, 1 Yuan dollar=I0.49048, at the 1921 average price of silver, S0.63117. 

Inbanksand 
In circulation. 

Yuan dollar•. 
8,000,000 

13,923,840 
7,000,000 

$3,433,360 

Copper "cents" (10-cash pieces) are the currency of the masses of the people. The 
actual cash (currency with hole in center, strung on strings) has disappeared from 
Shantung, having been melted down and shipped out as copper ingots during the 
war t.o Japan. The copper "cents" constitute, in consequence, the currency of the 
masses, quotations in the interior being made in cash but ~id in coppers or in silver. 
The ratio of copper "cents" t.o the dollar has varied conB1derably during the year­
from 154 t.o 180. 

YUlQtAlll'. 

GOLD PRODUCTION. 

[From The Mlnlng1ournal, London, February 17, 1923.) 

Gold is found chiefly in KaihW'_!IJ Likiang1 Weisi, Chengtien, Tengyueh, etc. At 
the present time only the Kiang Ma gold mme in Weisi is operating. Its output is 
about 200 taels of gold annually. 
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CYPRUS ISLAND. 

Approximate stock of gold and silver coin, also of paper money, used for monetary pur­
poses on December 31, 1922. 

Character of stock. In clrcul&­
tion. 

Total used 
for monetary 

purposes. 

Gold coin 1 •••.....•......................................................... 

~~~~~~~~~~~:::::::::::::::::::::::::::::::::::::::::::::::::::: 
g~~~'!i1f8n!1:~~~~~:::::::::::::::::::::::::::::::::::::::::::::::::::: 
United States equivalent ................................................... . 

1 Estimate. 

LAWS AFFECTING THE CURRENCY, 

£60,000 
$2111,990 

£146,000 
$710,509 

£520,232 
s2,&11, 709 

£60,000 
$2111, 990 
£146,000 
$710,509 

£520,232 
$2,&11, 709 

~hJlb~er in council No. 861, of January 21, 1922, all currency notes for the value of 
10 • • gs and 5 shillingf! of the design of the year 1914 which were issued under 
the proclamation of the high coIIlllllB8loner dated September 2, 1915, ceased to be 
current and legal tender after January 31, 1922. 

By order in council No. 869, of March 27, 1922, the notes for the value of .£5 issued 
under the proclamation of September 2, 1915i for the value of 5s. issued under the 
currency proclamation, 1918; for the value ot ls. issued under the proclamation of 
November 12, 1919; and for the value of ls. and 2s. issued under the currency procla­
mation, 1920, ceased to be current and legal tender after April 30, 1922. 

Import,s into and export,sfrom Cyprus Jsl,and of gold and silver during 1922. 

Countries. 
Gold 
coin. 

Imports. 

Silver. 

Coin. Bullion. 

Exports. 

Gold 
coin. 

Silver 
coin. 

Great Britain.............................. . . . . . . . . . . .. £25 £136 £25 ........... . 
Palestine.................................. £44 ............................................... . 
Dodecanese......................... . . . . . . . 444 ............................................... . 

lt\HHHHHHIH ::::/~: HHL \LL ~:; ~~~~~~)[ 
Total .............................. •.. 6,884 

United States equivalent . . . . . . . . . . . . . . . . . . $33, 501 
25 

$122 
136 

Sll62 
3,986 

$19,398 
20 

S9'1 

FEDERATED llrlALAY STATES. 

Gold production during the year ended December 31, 1922. 

Source of production. Quantity. Value. 

Oufleea,fim. £ U.S.DoUar,, 

~:~~:::::::::::::::::::::::::::::::::::::::::: 1~:~2: ~::: ~:Wt 
1------1-----+-----

Total .................................................. . 15,005 58, 144 282, 958 
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Approximat,e stock of silver and Government not.es used for monetary purposes on Decem­
ber 31, 1922. 

Character of stock. 
In home In In Total used 

government home banks. Circulation. for monetary 
treasury. purposes. 

Stralu dollars. Stralu dollars. Stralu dollars. Straits dollar,. 
Silver coin..................................... 13,890 120,012 .............. 133,902 
:silver bullion ........ : . .. . . . . . . . . . . . . . . . . . . . . . . 50 . .. . . . . . . . . .. . . .. .. . . . . .. . . . 50 

Total silver. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,940 120,012 . .. . . . . . . . . . . . 133,952 
United States equivalent •••••••••••••••••••••• ·l===•=7=, 9=15=1===$68=, 1=43=1=·=--=· ·=·=· ·=· =· ·=· ·=· l===S=76=•=058= 
Government notes............................. 303,271 2,872,068 
United States equivalent....................... $172,197 Sl, 630,760 

193,465 
$109,849 

3,368,804 
$1,912,806 

The export of gold bullion to Singapore during the year 1922 amounted to 13,781 
ounces, valued at 477,594 Straits dollars ($271,178). , 

FRENCH INDO-CHINA. 

The silver coinage executed at the Paris Mint during the year ended December 31. 
1922, consisted of 20 and 10 cent pieces, 0.680 fine, and having a face value of 3,580,000 
piasters ($1,900,013). 

The 3,500,000 silver piasters ($1,857,555) withdrawn from circulation for recoinage 
during 1922 were the 20 and 10 cent pieces, 0.400 fine, made by the San Francisco 
Mint. These coins did not prove satisfactory, as they turned a brass color upon 
arriving in this damp country, and the natives refused to accept them for fear of their 

beinhg fa~. ed · • f Id b 11· ed • h • d • 1 d • h T e estimat quantity o new go u 10n us m t e m ustria a.rte urmg t e 
year ended December 31, 1922, was 2,827 fine kilos (90,888 ounces), valued at 18,094,336 
francs {$3,492,207). 

Approximate stock of silver coin and bank notes used for monetary purposes on August 
31, 1922. 

Character of stock. In home I In home 
government banks 
treasuries. [ • 

Piluters. 
Silver coin.................................................... 3,165,000 
United States equivalent 1.................................... Sl,679, 760 
Notes of banks ofissue. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 
United States equivalent' ................................................ . 

Puuter,. 
26,860,000 

$14,255,408 
56,663,000 

$30,072,754 

1 Conversion rate, 1 piaste=S0.53073; at the 1922 average price of silver, S0.67934. 

Total u.qed 
for monetary 

purposes. 

Plo.atera. 
30,025,000 

$15,935,168 
56,663,000 

$30,072,754 

The imports of gold and silver into French Indo-China during the xear 1922 were 
118 follows: Gold bullion from China, 18,094,336 francs ($3,492,207); silver coin from 
France, 3,580,000 piasters ($1,900,013). 

CURRENCY. 

[From American Consul Leland L. Smith, Saigon, April 18, 1923.) 

The circulation of the Banque de l'Indo-Chine is now fixed at 100,000,000 piasters. 
The notes are payable on demand in silver coin. During the war the note iBBue WBB 
made inconvertible, but convertibility wBB reestablished on January 1, 1922. Dur­
ing the period of inconvertibility the native population and public generally became 
accustomed to the use of notes, which have now largely replaced silver coin in 
circulation. 

The total reserves of silver coillB on August 31, 1922, were BB follows: In central 
bank, 26,860,000 piasters; in Government tre8Bllry, 3,165,000 piasters. 

Only 2,200,000 piasters silver money have returned to circulation sine~ E)Udilig of 
forced paper currency regime; natives prefer paper money. -
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~APAN. 

PRODUCTION OF GOLD AND SILVER IN 1922. 

[From American Bureau of Metal Statistics, New York, 1922.J 

191 

The J?roduction of gold and silver during 1922 was 233,809 and 3,886,301 fine ounces, 
respectively. 

Metallic stock and note circulation at the end of December, 1922. 

[From Commerce Reports, January 22, 1923.] 

Gold holdings of the Government and the Bank of Yen. u. s. dollars. 
Japan..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 830, 000, 000 912, 255, 000 

Note issue (including Government small notes, Bank of 
Japan notes, Bank of Chosen notes, Bank of Taiwan 
notes). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 830, 000, 000 912, 255, 000 

FOB.1110S.A. (TAIW.A.lf). 

Production of gold and 8ilver in 1921. 

[From Commerce Reports, December 11, 1922.] 

Items. 

Gold ....................................................................... . 
Silver ...................................................................... . 

EWAl'f1'lJNG LEASED TERRITORY. 

Quantity. 

Ounce.,. 
28,455 
~,525 

Value. 

U.S. dollar,. 
638,lllO 
16,560 

Approximate stock of silver coin and bank notes UBed for monetary purposes on 
December 31, 1922: Silver coin, 50,000 yen ($24,925); Bank of Japan and Bank of 
Chosen notes, 1,100,000 yen ($548,350). 

Imports of silver during the year 1922. 

Countries. Coin. Bullion. 

Haikwan taeu. Haikwan taela. 
China................................................................... 7,000,722 1,311,l!Of 
.Japan................................................................... 196,025 ............... . 

Total ............................................................ . 
United States equivalent 1 ............................................ .. 

7,196,74'7 
$5,899,174 

1,311,80& 
Sl, 075, 286 

1 Conversion rate! 1 halkwan tael=S0.81907, at the 1922 average price of silver, $0.67934 per fine ounce. 

NETHERLANDS EAST INDIES. 

~ The amount of Netherlands East 
0

Indies silver coin withdrawn from circulation for 
recoinage during the year ended December 31, 1922, was 850,000 florins ($341,1700). 

The total import of United States gold coin during the year 1922 was 801,000 norine 
($322,002). 

The quantity of gold and silver produced from deep mines during the year 1922 
was as follows: Gold, 3,244 fine kilos (104,295 ounces); silver, 34,515 fine kilos 
(1,109,657 ounces). 



192 REPORT OF THE DIRECTOR OF THE MINT. 

Approximate stock of gold and silver, also of paper money, used for monetary purpoaa 
on December 31, 1922. 

Character of stock. 
In 

home In 
government clrcolation. 
treasuries. 

Total 
used.for 

monetary 
purposes. 

Fl.orlm. Florlm. Florlm. 
Goldcoin..................................................... 57,087,410 .............. 57,087,410 
Gold bullion ...................... ."........................... 95,414,499 . . . . . . . . . .. . . . 95,414,499 

t---------------
U ni tel~ ti::~ ui v aieii i::::::::::::::::::::::::::::::::::::: m:~:m :::::::::::::: ~:~:m 

F=====!=====l===== 
56,107,101 362,929,000 419,006,101 
1,282,374 . . . . . . .. . .. .. . 1,282,374 

Silver coin ................................................... . 
Silver bullion ................................................ . 

Total silver............................................. 57,389,475 362,929,000 420,318,475 
United States equivalent..................................... $23,070,569 $145,897,458 $168,968,007 

Government notes............................................ . . . . . . . . . . . . . . 43,002,960 43,002,960 
Notes of banks of issues...................................... .. ... ... .. . .. . 261,842,625 261,842,626 

Totalnotes............................................. .............. 304,845,585 304,845.585 
United States equivalent ................................................... 1122,547,925 $122,547,925 

Imports into and exports from Netherlands East Indies of goui and silver dv:ring 1919. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. 

Coln. Bullion. Coln. Bul· 
lion. Coln. Bullion. Coln. Bul­

lion. 

Florlm. Fl.orlm. Florim. Florlm. Fl.orlm. Florlm. Flbrlm. Fl.orlm. 

!:~+++:>~::.f:f j;:;~:::::?++ ++::: 
Hongkong.................... 1,121, 745 389, 90.5 28,990 32,650 ................................. . 
Netlierlands.................. 422,530 104,886ll,912,000 18,109 .................. 410,000 479,495 
Singapore .................... 7,597,986 2,648, 78(] 139,802 475,069 ................................. . 
United States................ 801,000 .......... 159,000 ........ 28,380 3,450,075 ............... . 

~::~~~:::::::::::::::: oJ:~:::::::::: :::::::::: ···1;000:::::::: :::::::::: ··22;6.18:::::::: 
Total ................... 110,632,981 3,333,57111,258, 777 636,322 28,38C 3,"50,075 432,531; 479,496 

United States equivalent ..... S4,274,458$1,340,096$4,526,028S251, 781 Sll,409$1,386;93(] $173,SSC '1~,757 

COINAGE. 

[By American Consul Charles L. Hoover, Batavia, Java, December 29, 1922.) 

On December 15, 1922, the Government of Netherlands Indies began placiniz ht 
circulation the new iruildere which were provjded for in the law of November 27, 1919. 
There were 2,200,ool> of these new coins minted and 1,000,000 have now been placed 
in circulation thn>_ugh the Government treasuries in Batavia, Semarang, Soerabaya, 
and Bandoeng. Half iruilders numbering 16,000,000 have already been ,coined 11,11d 
placed in circulation. 'The new guilder contains only 72 per cent of silver .. The new 
coins are minted from silver obtained by melting up the old guilders, so that, ai,ide 
from the actual cost of this melti!fi'b alloying, and minting, the Government has a 
profit of 312,500 guilders for each • on of the old guilders melted down. 

The total import of United States gold coin during the year ended December 31, 
1921, was 272,600 florins ($109,585). 
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Imports into and exports from NetherlandlJ East .Pndiea during the year ended December 
31, 1921. 

IMPORTS. 

Gold. Silver. 
Countries. 

Nether lands ..•.•............................... 
Great Britain ................................. . 
United States ................................. . 

Coin. 

Florim. 
3,246,630 
4,910,000 

Bullion. 

Flmim. 
7,073,988 

100 

Coln. 

Flmina. 
11,908,000 

3,216 

Bullion. 

Flmim. 
1,853 

Egypt, British India, and Siam ............... . 
Penang ....................................... . 

Z72,600 
81,623 
68,327 

9,478,250 
3,282,672 

512, JOO· 

300 30,500 ..••...•.....• 
812,888 ~ 200 ............. . 

Ef::ii~~:::::::::::::,:::::::::::::::::: 4,150,116 1,377,800 675,211 
1,727,638 29,012 63, 783 

AUBtralla ...................................... . 1,264,280 154,~ •....... ~:~ ........ ~:~~ 
Total..................................... 23,106,482 

United States equivalent....................... $9,288,806 

EXPORTS. 

!l!,~!~260 
to,lJU.b,M-1 

13 386,3&1 
SS,381,314 

Florina. Florim. Flmina. 

~~~1W~i.;;::::::::::_;;:::::::::::::::::::::: ······ooo;ooo· •• .. a;486;64i· ...... ~~:~. 
Arabia; Singapore, and .t1ongkong.............. 67,584 .. . . . . . . . . . .. . s; 630 
British India ............................................................................ . 
China .••..••.•••••••..•.••....•.••..•.•.•..•... ••••·••••·······••····•·•••· •••••••...•••. 
Australia... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39, 973 

Total .................................... . 
United States equivalent ...................... . 

667,584 3,486,643 
$268,369 $1,401,630 

CURRENCY-METALLIC RESERVE. 

148,500 
$59,698 

[By Consul c. o. Spamer, Medan, Sumatra, February 24, 1923.J 

1 ma 122 
uis;a1s 

Florina. 

!Kl6,852 
$323,953 

The balance of the Java Bank for the entire colony on February 10, 1923, shows a 
gold reserve of 65,587,135 florins, as against 57,401,283 florins in silver. In addition, 
there WM bullron valued-a.t-94,210,434 florins, of which 1,222,004 florins was silver 
and the remainder gold. 

During the war, when there was a heavy drain upon the silver reserve, the Java 
Bank issued what were known aB ''Mint Billetter,'' or mint notes. These mint notes 
will be _ _gradually withdrawn from circulation. 

No silver was withdrawn from circulation dming the period of the war. There 
was no embargo on the export of silver. The exportation of gold onlr, was forbidden. 

The experience of the directors of the Java Bank has been that silver is the most 
satisfactory service metal for circulation in a colony where native oriental races 
predominate. 

Dutch gold coins are almost never seen in circulation. The policy is to keep them 
as reserve coins. 

CURRENCY-USE OF NOTES IN LIEU OF SILVER COIN. 

[From bullion letter of Samuel lllontagu & Co., London, March 14, 1923.J 

The Java Bank annual report contains the following interesting remarks as to the 
extending use of notes in lieu of silver coins, and indicates that the pieces are disposed 
to accumulate in currency reserves in similar fashion to those of tlie Indian note re­
serves. 

"The coining of both the silver standard coins and the subsi~ coins may be 
discontinued with equanimity, as there are large stocks thereof lymg at the Java 
Bank, as well &.I!! at the Government treasuries, private banks, and commercie.l firms. 

"The currency notes, which were issued in this country in denominations of 2½ 
fl:orin and 1 ~orin, remain a popular medium_ of .paymen~ among ~he native_ poJ>uJ.a:. 
tion, and a.re lll fact even preferred above their silver eqwvalents m· many districts." 

65331°-23--18 
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PALESTINE. 

The estimated amount of foreign gold and silver coin used in the industrial arts 
during the year ended December 31, 1922, was as follows: Gold, 8,000 £E. ($39,545); 
silver, 15,000 £E. ($74,147). 

The stock of gold and silver used for monetary purposes ie unknown. The amount 
of notes of banks of issue in circulation on December 31, 1922, ia estimated at 1,000,000 
£E. ($4,943,100). 

The actual curren<1'._c;oneiate of paper pounds and piasters. 
Premium on iold: Highest, 50 per cent; lowest, 20 per cent; average, 35 per cent. 
The exportation of gold from Palestine ie prohibited. 

PERSIA. 

Domestic coinage executed in home mints during the fiscal year ended March 21, 19!!9. 

Denomination. Pieces. Value. 

Gold: Silver kram. u. s. dollar,. 1 

.Ashrsfl .................................................. . 

t~e:3.-:::::::::::::::::::::::::::::::::::::::::::::::: 
170,098 2,891,666 261,63S 
17, 4.,;2 165,868 15,008 
38,276 104,828 9,485 

1-----------+------
Tot al gold ............................................. . 225,826 3,162,362 286,131 

l====f====I==== 
Silver: 

Panjezsri (5-krsn piece) .................................. . 
Dohezari (2-kran piece) .................................. . 
lkrsn ................................................... . 

t=:::::::::::::::::::::::::::::::::::::::::::::::::::: 

757,000 3,785,000 342,467 
4,459,946 8,919,892 f!IY1,07':l 

170,209 170,209 15,401 
2,000 1,000 90 

28,000 7,000 633 

Total silver ............................................ . 5,417,155 12,883,101 1,165,663 

1 Conversion rate, 1 kran-$0.09048, at the 1922 average price of silver, $0.67934 per fine ounce. 

The amount of foreign (Rueeian) silver coin withdrawn from monetary use for re­
coinage during the fiscal year ended March 21, 1923, was 2,405,818 rubles ($1,238,034). 

The amount of Rllil!ia.n silver, in the form of old plate!. Jtc . ., returned from the 
industrial arts to monetary use during the fiscal year ended Maren 21, 1923, was 9,641 
fine kilos (309,958 ounces). 

Approximate stock of silver coin and notes of banks of issue used for monetary pur­
poses on March 21, 1923: Silver coin, 250,000,000 krans ($22,620,000); notes of banks 
of issue, 60,000,000 krans ($5,428 800). 

The actual currency coneiets of silver and bank notes. 

Imports into and exports from Persia of gold and silver during the fiscal year ended March 
21, 1929. 

Imports. 

Countries. Gold. Silver. 

Coln. Bullion. Coln. Bullion. 

Gold 
coin. 

Exports. 

Silver. 

Coin. Bullion. 

Total ..................... 2,007,323 89,713 71,.~,938 100,004 510,000 11,640,896 
United Statesequfvalent ....... 1189,768 18,117 _,,516 19,863 146,145 Sl,063,2ml 
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Coinage execut.ed in home mints during the year ended December 81, 19e1. 

Denomination. Pieces. Value. 

Gold: 
Ashraft .................................................. . 
Panjezari ...................................... · • • • • • • • • • • 

s;iv.rtrom. U.S.do11a'la.1 

80,108 1,602,160 l~,m 
24,808 248,080 

1;s1a Dohezari ................................................ . 
1---:..._-l-----'--l-----

5,400 21,600 

Total. ••••••••••••••••• • •• • •••• •••• • •• • •• •• ·············1===~=1========1==== 110,316 1,871,840 157,348 

Silver: 
Panjezari ................................................ . 
Dohemri ................................................ . 

302,500 1,512,500 127,Hl 
258,171 616,342 .a,tof 

2,324 lk:ran ................................................... . 
1---.:..._-l-----'--l---~~ 

27,641 27,641 

Total .................................................. . 588,312 2,056,483 172,869 

• Conversion rate, 1 kran-$0.08406, at the 1921 average price of silver, $0.63117, per tine ounce. 

The a.mount of gold and silver in the form of old jewelry, plates etc., returned from 
the industrial arts to monetary use was as follows: Gold, 250 fine kilos (8,038 ounces); 
silver, 22,535 fine kilos (724,500 ounces), valued at 4,869,899 krans ($409,364). . . 

PHILIPPINE ISLANDS. 

The a.mount of United States gold coin withdrawn from monetary use for industrial 
purposes during the year ended December 31, 1922, was $100. 

Approximate stock of gold and silverb also of pa'J)CT' money, used for monetary purposes 
. on ecember S1, 1922. 

In home In home In United In Total used 
Character of stock. government banks. States banks. circulation for monetary 

treasuries. purposes. 

PuOB. Peso,. Ptao,. Peso,. Puoi:. 
United States gold coin .......... 1,462,410 458,314 94,347,025 --··--········ S::~:i~ United States equivalent ........ 731, ::o5 $229,157 $47,173,513 .............. 
United States silver coin ......... 99,800 ·••···•••••••• 99 800 
Philippine silver coin. ........... 19,685,276 207,145 -------------- 17,679,906 37,m:327 

Total silver ................ 19,786,076 207,145 ............... 17,679,906 37,672,117 
Ulilted States equivalent ........ $9,892,538 $103,573 -------------- $8,839,953 $18,836,064 

Government notes ............... 166, 067, 405 10,287, 42:6 •••••••••••••• 26,930,129 192, 284, 960 
United States bank notes ........ 846,833 •••••••••••••• ~833 
Philippine bank notes ........... 84,860,146 1,681,054 ............... 39,556,326 128,072,625 

Total notes ................ 241 774,384 11 943 480 ................. 65,486,4M 319,204,318 
United States equivalent ........ S120: 887,192 ss:un:140 ----------·-·- $32, 743, 227 $159, 602, 159 

NoTE.-Of the above paper monev, the following amounts are held as reserve stock: 155,703,922. pesos 
(STT,852) government notes and 84,680,945 pesos ($42,340) bank notes. 

• Premium on gold in 1922: Highest, 6 per cent; lowest, l per cent; average, 3n per 
cent. 
Imports into and exports from the Philippine Isw:nds of gold and Bilver during 19ft. 

Imports. Exports. 

Countries. Gold. 
Gold coin. Silver coin. 1-------,---....,..-1 

Bullion. Ore. 

Silver 
Bullion, 

Peso,. J!UOI. Peso,. Peso,. Peso,. , 
United States.................... 293,990 .............. 2,837,867 32,INli 1,000 
Hawaii........................................ 1 ......................................... . 
France........................................ 22 ......................................... . 
Hongkong....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,045 ........................... . 

Total ..................... . 
United States el}ulvalent ....... . 

293,900 
$146,995 

23 2,867,912 
$12 Sl, .aa, 966 
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RESEJlVES., AND· CURRENCY, 

[From Baukers' Magazine, New York, April, 1923.J 

The reeervesaa of January 20, 1923, amounted to 48,818,414 pesoe, of which 12,236,375 
belonged to the ~ld standard fund and 36,581,039 to the silver certificate fund. Act 
3;068 was paaeed. in 1922 bringing the currency system to its original bases. kc bond 
flota.tion amounting_to 13,000,000 pesoe la.at December waa used to replenish the gold 
standard fund. Thia fund is being brought up to its actual and legal requirements 
and. the silver certificate fund is to be :m&intained permanently at a 100 per cent 
basis. 

Tlm: currency circulation as of January 20, 1923, aggregated 96,660,268 pesos, con­
sisting of 19,672,938 in coiils, 35,728,561 in treasury certificates and 41,258,769 in bank 
not.es. This is the level, .more or less, maintained during the preceding six months; 

SARA.WAX. 

The quantity of EOld and silver produced. from. the mines of the co.untry. and 
export,ecl to England during the yea.r·ended•December 31, 1922, waa a.a follows: Gold,, 
l,OOT fine :ouncee; valued at .£5; 196 ($25,286); silver, 453 fine ounces, valued at £69' 
('336). 

Approximate awclc of silver coin and Government notu tuJed for monetary purpoaea on 
Dtumber91,,19il . 

Character of stock. 
. Inbome 
·ll!)vernment 
treasuries. 

Total used 
In for monetary 

circulation. purposes. 

lJlrtub Sdtk- 81Taita Settk- Btraib Settle­
ment, dollars. mema dollara. me'llta dollara. 

Silver coin................................................... 13,750 153,250 167,000 
Unfted States equivalent..................................... ~. 8111 187,015 SIM,, 822 
Oovemmentnotes ........................................ ,... .............. 147,567 H7,567 
Unlted.Btates equivalent..................................... . . . . . . . . . . . . . . $83, 789 $83, 789 

'The currency of the country consists :m&inly of Straits silver dollars and. Straits 
not.es of various denominations from one dollar u:r,. These are not included. Of the 
Slir&wu: silver· coins little is estimated to be still in existence owing to conversion 
into-ornaments and melting down by silversmiths . 
. · The-importaof,gold and silver from Singa:{>?re .during the .year 1922. were.asiolloWB~ 

Oold·bullion, 8,.400 Straits dollars ($41 770); mlver coin, 2,500 Straits dollars (Sl;,1,20)'. 

SIAll. 

The amount·of domestic silver coin withdrawn from monetary use for recoinage 
during the year ended,December 31, 1922, was 655,181 ticals,($226,070). 

Approximate atod: of silver and Government notea med /or monet,a,ry purpoaea .O'l'f Dtttm­
ber 91, 1922. 

Character of stock. 

Silver ooin .................................... . 
Silvtll' bulllon .......•..•....................... 

Total silver ............................. . 
United States equivalent ..................... . 

Government notes, ........................... . 
United States equivalent ..................... . 

l 011 Mar.-31, 1922. 

In home 
government 
treasuries. 

Ticau. 
9,267,681. 
2,277,594 

Paper 
currency 
reserves. 

Ticala. 
41,411,860 
1,200,000 

In Totsl used 
circulation. for monetary 

purposes. 

Tictm. Ticau,. 
1 77,183,~ 127, 862, 9'l5 ................ 3,477,lilM 

1-----~-------1----

i==,,===i'====l=====I=== 

11,545,275 '2,611,860 77;183,aM 131,340,619 
$4,680,454 $17,274,848 $31,290,144 $53, 246, 446 

11,962,009 •••••••••••••• • 64 584 ·429 • 70,5'7;11118. 
$4,849, 1)66 . ............. • $26:182, 528 S.,l;O.,-J,19' 
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Import, into anrl'aportafrom,Simn of nlver coin during 1911. 

Countries. Imports. 

7'1crJla. 

~·:-:-:·::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 2.~:m 
India....................................................................... 3'5,06!! 

Ticala. 
111,000 
~;683 

108,6" 
84,833 

Netbetlamls Indies ...... ,.................................................. 12 
Indo-Ohlns. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75 
Koh Kong.................................................................. . . . . . . . . . . . . . . 1,200 

------------Total................................................................. 3,595,327 236,409 
United States equivalent................................................... $1;457,54.6 85,840 

·The Bi.Iver domestic coinage execut.ed in home mints during the year 1921 con­
·aisted of 2,9.80,000 2-aalung pieces having a face value of 1,490,000 -ticals ($562,641) . 

.Approzimat,e storl: of silver and paper 1:Urrency wed for monetary purpo,es on D«imt­
ber 81, 1921. 

Character or stock. 
In home 

government 
tr.eBSUiies. 

Tical3. 
Silver coin................................................... 10, 7U,535 
Silver bullion... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,538,502 

In Total used 
clroulatlo for monetary 

n. pmpose&. 

Tlcala. 

1-----------+----
Total silver .......... _. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13, 253, 037 

United States equivalent.................... . . . . . . . . . . . . . . . . . S4, 915,551 
i=====c===J,====i==== 

Government notes............................................ 9,567,731 70,418,224 79,985,955 
United States equivalent..................................... $3,548,671 126, ns, ll9 $29,666, 791 

Imports into and exports from Siam of gold and silver during the year 1921. 

Countries. 

Imports. 

Gold leaf. Silver coin. 

Exports, 
sllverooin. 

Ticala. Ticala. 
29, 760 12,515 

1,4119, 778 974 
'1!'.13,<1113 173,743 
50,373 ............. . 

i~:t~.~.~t:~:·:·:·:·:::::::::::::::::::::::::::::::::::::: ::::::':::::::: ...... ~'.~~. ········~;:~ 
Total.................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,789,452 

1
2
1
, 708
004

, 773
684 Umted Statesequivelent .................................... : 13,200,008 , , 

llll;fi35 
-174,<0tll 
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STBAITS SETTLBllDNTS. 

The t.otal import of United States gold coin during the year ended December 31, 
1922, was 2,602,381 Straits dollars ($1,477,632). 

Approximate stock of gold and silver, also of paper 71W11eJJ, mt.d for 'TTW'Tlefn:ry purpow 
on December 31, 19tt. 

In Govern- Held Incircula- Total used 
Character of stock. ment InbankB. abroad. tion. for monetary 

treasuries. purposes. 

Strait& dollar,. Strait& dollar•. Straita dollar•. Straita dollar•. Straita dollar,. 
Goldooin ........................ 2,813,580 2,186 6,628,542 ·-·-·········· 9,444,308 
United States eqnivalent ........ Sl,597,551 Sl,241 13,763,686 Sli,362,478 
Silver coin. ...................... 8,877,361 168,271 ----·····-···· 6,166,832 15,212,464 
United States eqnivalent ........ Sli,040,566 '95,544 ............... $3,501,627 $8,637,637 

Government notes ............... 743,083 19,394,358 -------······· 72,944,004 93,081,445 
Notes bf bankB of Issue 1 ......... .............. .............. .............. 145,082 145,082 

Total notes ................ 743,083 19,394,358 .............. 73,089,086 93,226,527 
Ualted States eqnlvalent ........ S421,ll'J3 S11,012,116 .............. $41,499,987 Sli2, 934,022 

t The notes of the bank of issue consist of the notes issued by the Hongkong and Shanghai Bank and 
the chartered bank. The banks are bound by ordinance to maintain specie to the extent of the amount 
of cbe lasoe of their notes. The paper money indicated above Is held as active cash. 

bn-port,a int.o and export,afrom Strait8 Settlement,, of gold and silver during the year 19tt. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. 

Coin. Bullion. Coin. Bullion. Coin. Bullion. Coin. Bullion. 

Strait& Strait& Stralta Stralta Stralta Stralta Stralta Strait. 
dollar•. dollar•. dollara. dollara. dollar•. dollara. dollar•. dollara. 

Sarawak............. .......... 1,254 8,041 .......... .......... 7,200 2,500 .•........ 
~~·-···iiaiaj." 1,503,672 4,994,822 16,674 •••••••••• 194,llOO 431,800 •••••••••••••••••••• 

States........................ 442,liOC 138,00C .......... 67,999 6,228 26,662 200 
China................ .......... .......... .......... 194,676 ...•••.•.....•......••••••••..•••••....• 
Great Britain ........ 5,516,506 .•...•.••. .•.•...... . ...... ... ......•... 46,748 ••••••••.• 1,056 
British India and 

Burma............. 137,600 ......... . 
Australia...... . . . . . . . 449, 998 ......... . 
Non-Federated Malay 

81,030 ••• •••• ••• 871,564 221,644 ·······-·· •••••••••• 
103,500 •••••••••• •••••••••• •••••••••••••••••••••••••••••• 

States.................................. 7,326 ................... . Java........................... .......... 279 ...•...... 5,879,545 

=rh:omiio1t:::: :::::::::: :::::::::: ----~~:~ :::::::::: ~::: 
Dutch Borneo........ . . . . . .. .. . . . . . .... .. .. . . . . . . . . . .. . . . . . . . 3,190 
Cele bes and Moluccas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84, 000 
Other Dutch Islands.. . . . . . . . . . . . ................................ -· .... . 
Slam and Siamese 

19,549 11,300 .........• 
1,832,6801 9,937 225,935 

19,258 299, 766 28,468 
3,100 •••••••••• ·····-···-lll,615 1,095 800 
l,!l'lO ...•...... 5,000 
4,820 ................... . 

1~~:::::::::::::: :::::::::: :::~:::::: :::::::::: :::::::::: :::::::~ :::~~~:~ .... '.~:;: ::::~:: 
Total ........... 7,007,776 5,438,576 370,210 194,676 .7,131,451 3,304,217 429,310 285,459 

Uolted States eqniv-
alent .. ............. S4,319,695S3,088,0'l3 $210,205 S110,537 $4,049,238 $1,876,134 $243,762 $162,084 

SYBIA. 
Metallic T88erve and not,e circulation of the Bank of Syria on December 81, 1919, 1920, 

1921, and 19tt. 
[From Supplement Colonial del'Economiste Europeen, Paris, August 17, 1923.J 

Year. 

um, ........................................................................ . 
lUI ........................................................................ . 
1921 •••...................................................................... 
iwa ........................................................................ . 

Metallic re­
serve. 

Franca. 
2,500,000 

43,700,000 
37,400,000 
51,900,000 

Note circu­
lation. 

Franca. 

179,500,000 
201,500,000 
181,200,000 



ADDENDA. 199 

AFRICA. 
ABYSSINIA. 

The domestic silver coinage executed at the Paris Mint during the year ended 
December 31, 1922, consisted of 988,768 Menelik piasters, valued at 49,438 Menelik 
dollars ($25,312). 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
into silver piasters during the year 1922 was 50,000 Menelik dollars ($25,600). 

Metallic stock and note circulation of the State bank on December 31, 1922: Silver 
coin (Maria Theresa and Menelik dollars), 653,493 dollars ($334,588); bank notes in 
circulation, 32,666 Menelik dollars ($16,724); bank notes in bank, 182,100 Menelik 
dollars ($93,235). No paper money is held as reserve stock. 

ALGERIA. 

The quantity of gold and silver used in the industrial arts during the year ended 
December 31, 1922, was as follows: Gold, 543.7 fine kilos (17,480 ounces); silver, 
5,652.9 fine kilos (181,741 ounces). 

Stock of gold and silver coin, also of paper money, used for monetary purposes on 
December 31, 1922: Gold and silver coin (practically all in the Bank of Algeria), 
$15,877,649; Bank of Algeria notes, 772,359,280 francs ($149,065,343). The present 
limit of issue is fixed at 1,300,000,000 francs ($250,900,000). 

The actual currency consist.a of paper francs. 
Premium on gold in 1922: Highest, 71.815 paper francs per British pound; lowest, 

47.539; average, 59.677. 
The highest price paid for 1 kilogram ot fine gold during 1922 was 10,700 paper 

irancs, and the lowest, 7,300 paper francs, an average price of 9,000 paper francs. 

Imports into and exports from Algeria of gold and silver coin during 1922. 

Countries. Imports, 
Sliver coin. 

Gold coin. 

Exports. 

Silver coin. 

Kim. Owncu. Kim. Ouncu. .lfim. Owncea. 
Morocco. . . . . . . . . . . . . . . . . . . . . . . 130 4, 180 ............................................... . 
Frane.e. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 96 96 3, 086 

Total.. ................. . 130 4,180 3 96 96 3,086 

CURRENCY. 

[By Vice Consul David C. Elkington, Algiers, March 10, 1923.) 

Since the beginning of the war, when the Bank of Algeria called upon the popula­
tion as a patriotic duty to deposit all it.a metallic currency and receive paper of equal 
amount in return, there have been practically no coins in circulation. In recent 
years some silver 5-franc and smaller pieces have reappeared. As substitutes for 
these small coins, there were placed in circulation, subsequent to 1914, by local 
chambers of commerce and vanous cities, paper I-franc, 50-centime, 25-centime, 10-
eentime, and 5-centime notes and aluminum "jetons" for 10 and 5 centimes. Post­
age stamps, inclosed in waxed-paper envelopes or placed between aluminum and 
mica, and even street-car tickets also were used for small change. . 

BELGIAN CONGO. 

The amount of domestic silver coin withdrawn from circulation and melted during 
the calendar year 1922 was 11,445 francs ($2,209). 

The quantity of gold used in the industrial arts during the year 1922 was 490.5 
fine kilos (15,770 fine ounces). • 

The q_uantity of gold and silver produced from the mines and exported during the 
year ended December 31, 1922, was as follows: Gold, 2,126 fine kilos (68,351 ounces); 
silver, 204 fine kilos (6,559 ounces). 

Stock of silver coin and bank notes in circulation on December 31, 1922: Silver 
eoin, 20,120,000 francs ($3,883,160); notes issued by the Bank of Belgian Congo, 
.:H,837,168 francs ($6,144,573). 
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BBITISH SO;MALILAND. 

Approximate stock of silver coin and,Goum~t notes used/or monewry purposes on 
Dt-eember 91, 1922. 

In home Total used 
Character of '!toe;/<• govermJlellt 111 circulation. for IJ1.oiletary 

t1'8111,!uries. , ' , purposes. 

Silver coin .................................................. -. 
United States equivalent 1 ......................•••••.•..•••• : 
India Government notes .................................... . 
United States equivalent 1 .........................•••••..•• ;. 

1 Converted at the rate of 15 rupees to the pound sterling. 

Rup,,,. 
' 130,000 

$42,172 
25,000 
SS,110 

Rupua. 
770,000 

$249,788 
275,000 
$89,210 

Imports and expor~ of silver coin during the yearJ922. 

Countries. Imports. 

Rupeea. 
Perim (Red Sea)............................................................ 4, 750 

Ru~.
000 

$291:.960 
,300,'000 
$97,320 

Exports. 

Rupeea. 

Aden (Arabia) ............................................... ;.............. 37,500 

~~tl~~:~=!lf.~!::::::::::::::::::::::::::::::::::::.::::::::::: 7
'~ ····1·i;153;i63 

t------t-----
T o tal.................................................................. 50,398 1, 763, 163 

United States equivatent.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Sl6, 349 $571, 970 

1 829,721 Abyssinian dollars=l,763,163 rupees at the current rate of exchange at the time of export. 

BBJTISH WEST AFRICA. 

GAMBIA. 

Approximate stock of Weet African Currency Board's notes UBed for monetary 
purposes on December 31, 1922: Notes held as reserve stock, £362,500 ($1,764,W6); 
notes in c;irculation, £118,420 ($576,291); total used for monetary purposes, £:480,920 
($2,340,397). 

The silver coinage has been withdrawn and exported. The amount of silver coin 
exported to England during the year 1922 was £12,200 ('59,371). 

GOLD COAST AND ASRANTI. 

The amount of domestic ei,lver coin withdrawn from monetary UBe for recoinage 
during the year ended December 31, 1922, was £765,200 ($3,723,846). 

Gold pr~¢uction during the year 1922. 

Source of production. Quantity. Value. 

Total .................................................. . 212,690 

Total amount of government notes UBed for monetary purposes on December 31, 
1922: In home government, treasuries, £2,679,200 (.12,661,677); in .circulation, 
£1,027,590 ($5,000,767). . • 

The amount of goW ;bullio.n ~x,ported to Great Britain during the year 1922 wae 
.£889,204 ($4,327,311). 
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NIGERIA. 

The amount of domestic silver coin withdrawn from monetary use during the year 
ended ·December 31, 1922, was £1,830, 370 ($8,907,496). 

The quantity of gold produced from placer mining during 1922 was ·706 ounces 
valued at £2,752 ($13,393). 

Approximate stock of sih>er coin and Government notes used far monetary purposes on 
December 31, 1922. 

Character of stock. 
In home 

government 
treasuries. 

In circu­
lation. 

I Total used 
for monetary 

purposes. 

£ £ £ 
Silver coin .................... , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • 62, 950 2,560,521 2,623,471 
United States equivalent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $306,346 Sl2, 460, 775 S12, 767, 121 

l=====l=====i===== 
Government notes'. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1,058, 863 146,697 1,205,560 
United States equivalent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S5, 152,957 $713, 901 ,$5, 866,-85ll 

1 Including curr~~y boerd reserYc~. 
2 Of which, £899,250 (14,376,200) is held as reserve stock. 

The actual currencr. consists of currency notes, silver coins, alloy coins, nickel­
bronze coins and mamllas. 

Imparts into and expar~from Nigeria of gold and silver during 1922._: 

Countries. 
Gold 

bullion. 

Imports. 

Silver. 

Exports. 

Gold. Silver. 

Coin. Bullion. Bullion. Ore. Coin. Bullion. 

£ £ £ £ £ £ £ 
Great Britain................. 987 . . . . . . . . . . ·56 644 2, 714 1,748,502: 2,000 

)~;tiL/~;;;;;;;; ;;;~;iiiii ::}~: iiiiiiiii; ::::::~~: iiiii;;;;; :::::i~~~: :::::::::: 
Total................... 987 IO, 591 li6 809 2, 714 1, 766, 1i02 • 2,000 

United States equivalent..... 14,803 $51,541 $273 13,937 $13,208 $8,596,682 S9, 733 

SIERRA LEONE. 

The amount of domestic silver coin withdrawn from monetary use and shipped to 
the West African Currency Board in England during the year ended December 31, 
1922, was £107,656 ($523,908). 

Approximate stock of silver and alloy coin, also of paper money, used far monetary pur­
poses on December 31, 1922. 

Character of st()('k. 

Silver coin .................................... . 
United States equivalent ...................... . 
Alloycoin .................................... . 
United States equivalent ...................... . 
West African Currency Board notes ........... . 
United States equivalent ...................... . 

1 Held as reserve stock. 

In currency 
board stock. 

£ 
5,437 

126,459 • 
29;500< 

$143,562 
I 181, 9()0 
$885,216 

In local 
banks. 

£ 

~:~ 
12,000 • 

158,398 
22,000 

$107,063 

In circu­
lation. 

£ 
20,000 

·S97,330 
78 000 

1379:587 
40,000 

$194,660 

Total used 
for monetary 

purposes. 

£ 
30 437 

$148:122 
1'19,500 

$581,647 
243,900 

Sl,186,939 
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LAWS AFFECTING. THE CURRENCY. 

By the order of the King in council of March 25, 1920, the fineness of the silver coin 
was reduced from 0.925 to 0.500. 

Imparts into and exports from Sierre Leone of silver and alloy roin during 1922. 

Imports. Exports. 

Countries. 
Silver coin. Alloy. coin. Silver coin. Alloy coin. 

£ £ £ £ 
Great Britain. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 336 40, 300 124, 666 •.•.........•• 

~7::::::::::::::::::: :::::::::: . ..t~. :::::::;~::::::::::::::::::+:~ill 
Total •• •••••••••••••••••••••••••••••••••• 31,308 65,654 124,666 3,300 United States equivalent................ . . . . . . . $152,360 1319, 505 $606,687 $16,303 

EGYPT. 

The amount of foreign (British) gold coin withdrawn from monetary use for indus­
trial use during the year ended December 31, 1922, was 715,000 Egyptian pounds 

($3..1.534•~). d • f ld d sil d. • • d • ·1ne estimate quantity o go an ver use m the mdustrial arts unng the year 
1922 was 81(1 follows: Gold (60 per cent old jewelry, 35 per cent English sovereigns, 
5 per cent ingots and other coins), 15,365.8 fine kilos (494,010 ounces), valued at 2,044,-
547 Egyptian pounds ($10,106,196); silver ( old jewelry and obsolete coinage), 28,194.4 
fine Jalos (906,450 ounces) valued at 131,027 Egyptian pounds ($647,666). 

The quantity of gold produced from deep mines during the year 1922 was 7.5 fine 
kilos (241 ounces), valued at 1,197 Egyptian pounds ($5,917). 

Approximate stock of gold and silver, also of paper money, used for monetary purposes 
on December 81, 19:22. 

Character of stock. 
In home 

government 
treasuries. 

F,q,-ptlan 
pounds. 

Gold coin. . . . . . . . . . . . . . . . . . . . . . . 34, 575 
Gold bullion. . . . . . . . . . . . . . . . . . . . . ............ . 

Total gold................. 34,575 
United States equivalent. . . . . . . . S170, 904 

In home 
banks. 

Egyptian 
pounds. 

(') 
80,000 

Held abroad. In clrcol&­tion. 

Egyptian 
pounds. 
3,202,875 

F,qyptian 
pounds. 

(') 

Total used 
for monetary 

purposes. 

Egyptian 
pounds. 

(') 

80,000 3,202,875 ············•• ........•••••• 
1395,588 $15,831,811 •••••••••••••• •••••••••••••• 

i======!=====F====!=====i===== 
Silver coin...................... 1,747,381 ......... .. ... ....... ....... 5,646,058 7,393,439 
United States equivalent........ S8, 637,304 . . . . . . . . . . . . . . . . . . . . . . . . . . . . S27, 908,465 136,545,769 

i======!=====F====i======i===== 

g~;~oor~::n'ic~E~~~tffl::: :::::::::::::: :::::::::::::: :::::::::::::: ....... ~'.~. 
Total notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97. 409 

United States equivalent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S481, 502 

I Unknown. 

97,409 
33,200,000 

33,297,409 
Sl64, 592,422 

The actual currency- consists of notes of the National Bank of Egypt. 
Premium on gold: Highest, 16 per cent; lowest, 4 per cent; average, 9 per cent. 
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Imports into and exports from Ewpt of gol,d and silver during 1922. 

Imports. 

Countries. Gold. Silver. 

Coln. Bullion. Coln. Bullion. 

Gold 
Bullion. 

Blher. 

Coln. Bullion. 

F,gyptian F,gvptian F,gvplian F,gvptian F,gyptian F,gyptian ~an 
pound8. pound8. pound8. pound8. pou'IIIU. pounda. pounda. 

Great Britain ... .". . . . . . . . . . . . . . 3,900 36,857 344 10,371 1,658 2,505 1, 918 

itill::••••••••••

1
••••• ···~~~· :::j!Si :::::;;: ::;;;:~; ;;;: j~i ::::~Ji;;:;;;:~ 

Australia....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4ff1 ......... . Aden............................................................................ 664 ......... . 
British India. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 578 .......•.. 

~couiiiites:·::::::::::::::: :::::::::: ·······aa· •••••••••• ······309· :::::::::: .... ~:~~~- :::::::::: 
Total..................... tl0,1134 62,233 U,257 21,622 11,6116 10,373 2,251 

-United States equivalent. . . . . . . S2U9, 714 S307, 618 145, 757 1106, 878 157,813 151,274 Ill, 127 

EB.ITBEA. 

The amount of gold and silver coin withdrawn from circulation for industrial use 
during the year ended December 31, 1922, was as follows: Gold £100 ($487); silver, 
8,000 thalers ($7,718). 

Approximate stock of gold and silver, also of paper mm,,ey, med for 'TTIO'Mf.a:ry purpose, 
on December 31, 1922. 

Character of stock. 

Gold coin ................................................... . 

y~~::~~~~~:::::::::'.::::::::::::::::::::::::::: 
M=~=:iti~~-_.:::::::::::::::::::::::::::::::::::: 
Unit.eel States equivalent .................................... . 

In home 
government 
treasuries. 

LITe. 
175,417 
133,855 
503,075 
$97,093 

14,180,101 
S2, 736,759 

In home 
banks. 

.LITt. 
2L!~,000 
~,680 

2~,000 
lil!!0,000 

5l000,000 
1965,000 

In clrcula­
tion. 

Lire. 
2L~,000 
lil!!0,000 

5l000,000 
~965,000 

6,000,000 
SI, 158,000 

The amount of gold and silver coin withdrawn from monetary use for industrial 
purposes during the year 1921 was as follows: Gold coin, 200 pounds sterling ($973); 
silver coin, 8,000 thalers ($7,720). 

The quantity of gold produced from deep mines during the year 1921 was 1.9 fine 
kilos (61 ounces) valued at 20,294 lire ($3,917). 

Approximate stock of gold and silver, also of paper money, used for monetary purposes on 
Dec.ember 31, 1921. 

Character ol stock. 

Gold coin .................................................... . 

M~::1=~~~.~~~::::::::::::::::::::::::::::::::::::: 
M~r=~w;~~::::::::::::::::::::::::::::::::::::: 
United States equivalent .................................... . 

In home 
government 
treasuries. 

LiTe. 
172,975 
133,384 
518,725 

1100, 114 
31~,653 
ffO<l,624 

In home 
b&nlrs. 

Lin. 
2L?~,000 
~,680 

1L019,000 
:t1U6,667 

4!762,000 
•919,066 

In 
circulation. 

Lire. 
3LQ00,000 
:to79,000 

2L~,000 
-.ooo 

5,500,000 
$1,061,500 
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Import& into an,J.export&jr.<Ym,Eritrea of goW.and.nlver during 1921. 

Imports. Exports. 

Countries. Gold. .SilvGr. 

Gold coin. Silver coin. 
Coln. Bullion. coin. Bullion. 

Egypt ......................... r £75,ooo 
t £E2,000 ·.~;~ £67,356 

£El,705 } 3 40 { 
1 222,291 } 
• 15,500 3450 

Total .................... $374,874 $228,763 $336,216 • 1 $222,054 • 11 

1 Thalers. • Rupees. • Grains. • Ounces. 

The amount of gold and silver coin withdrawn from monetary use for industrial 
purposes during the year 1920 was as follows: Gold coin, 200 pounds sterling ($973); 
silver coin, 8,000 thalers ($7,720). 

The quantity of gold produced from deep mines during the year 1920 was 4 fine 
kilos (130 ounctll!), valued at 49,200 lire ($9,496). 

A p pron mate stiidr, of gold and silver, also of paper money, used for monetary purposes on 
• • December 91, 1920. 

Character of stock. 

Gold coin .................................................... . 

f;~:.c1~:~~~-~~::::::::::::::::::::::::::::::::::::: 
M=rt=:iw:s~~:::::::::: ::::::::: ::: :: :: :: : : : ::: :: : 
United States equivalent .................................... . 

In 
government 

treasmy. 

Lire. 
175,417 
$33,855 
500,075 
$97,093 

14,190,101 
$2,738,689 

In banks. 

Lire. 
21760,000 
:t532,680 

\Wi:~ 
5,725,000 

Sl,104,!rl5 

Imports into and exports from Eritrea of gold and silver during 1920. 

Imports . Exports. 

In 
circulation. 

Lire. 
31000,000 
:t579, 000 

2.500,000 
~482,500 

5,000,000 
$965,000 

Countries • Gold. Silver. 

Gold coin. Silvercoin.1--------•I---------
Coin. Bullion. 

Egypt ......................... { 1~• ~ \3fJ• ~ 
British Indies ........................ '. ........... '. ... . 

£80,000 

£El,800 • 3 40 

Total.................... $496,536 1354, 783 $398,218 • 1 

1 Tha.lers. • Rupees. 3 Grains. 

FRENCH EQUATORIAL AFRICA. 

NoTE CIRCULATION. 

Coin. 

1300 000 
2 ao;ooo 

$304,.100 

• Ounces. 

[From Supplement Colonial de L'Economiste European, Paris, February 16, 19'23.] 

Bullion. 

'16 

The amount of the note iBBUes fixed at a total of 3,599,975 francs by the decree of 
November 25, 1921, has recently been increased by a new iBBue of 500,000 francs, 
consisting of 200,000 I-franc notes and 600,000 50-centime notes, bringing the total up 
to 4,099,975 francs. 

'FRENCH SOMALILAND. 

CURRENCY. 

[From Supplement Colonial de L'Economiste Europeen, Paris, Fe_bruary 16, 1923.) 

The money of the colony is French money which has almost entirely superseded the 
rupees and the thalers. A branch of the Bank of Indo-China, located at Djibouti, 
iBBUea notes whose amount in circulation exceeds 2,500,000 francs. 
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FRENCH WEST APBICA. 

Mewllic reurve•and note circulation of Ott Bank of West Africa·on June so, 1914, 19U, 
and 1922. 

[From SuppMment Colonial de L'Economlste Europeen, December 15, 19'22.] 

Year. 

1914 ........................................................................ . 
urn ........................................................................ . 
1922 •••••••••••••• •••••• •••••••••••••• •••••••••••••••••••••••••••••••••••• ·•· 

GUINEA, 

Metallic 
re&erVe. 

Franu. 
6,900,000 

13,900,000 
15,400,000 

Note cir­
culaUon .. 

Franu. 
16,li00,000 

174, r,oo, 000 
100, 600, 000 

The production of gold in French Guinea during 1921 amounted to 267 kiloe (8,584 
ounces), .panned by native miners. There has been no European mining since 1914. 
No silver is mined. 

Stock of paper money at the end of December, 1921. 

In the In home Inclreula- Total used 
Character of stock. treasury of banks. tlon. for monetary 

the colony. purposes. 

Fra'lll!I. Fra'lll!I. Fra'lll!I. FraflC1. 
French West Africa Bank notes ................ 7,347,910 5,999,975 12,677,525 26,026,410 
Government notes ............................. 254,401 . ............. 625,088 879,489 

Total notes ............................... 7,6027.311 
Sf·~•:~ 13, 3027. 613 3J·r:m United states equivalent ....................... Sl,46 ,246 

' ' $2, 56 ,404 ' ' 

The amount of gold exported during 1921 was 258 kilos (8,295 ounces). 

SBllEGAL. 

The estimated quantity of gold and silver used in the industrial arts during 1921 
was as follows: Gold, 100 kilos (3,215 ounces), va.l.ued at 950,000 francs ($183,350); 
silver, 450 kilos (14 468 ounces); valued at 120 000 francs ($23,160). 

There.are no gold or silver mines in Sene~i; however, the natives collect certain 
quantities of ·~o1d in the regions of Bakel and Kedougou by means of wasl$ig the 
sands of certain streams of water. It is estimated that the t.ota.l. production for 1921 
was about 80 kilos (2,572 ounces). 

Approximate stock of gold and silver, also of paper money, med for monetary purpose, 
on December 81, 1921. 

Che.rooter of stock. 

Goldcoln .................................................... . 
UnltedStalles equivalent .................................... . 

In·colonlal 
treasury. 

Francs. 
18,000 
'3,474 

In banks. 

Franc.. 
80 

$15 

In circula­
tion. 

Franc.. 
2.: 

l=====I=====!==="==-="" 
Silver.coin;................................................... 1,000,000 6,625,672 
Silver bullion .................. _. ........................................................ .. 

1,000,000 
500,000 

Total silver............................................. 1,000,000 6,625,672 112!!!!,000 
United States equivalent..................................... $193,000 S1,27!l, 756 _,.,500 

!=====!,====!==== 
BankofFrancenotes......................................... 70,000 4,970,000 100,000 
Bank of French WestAfricanotcs 1.......................... 55,000,000 63,'m!,245 50,000,000 
"Bonsdecaisse"............................................. 20,000 7,000 25,000 

55,090,000 68,686,245 50,125,000 
$10,632,370 113,2116,252 $9,1174, 125 

Totalnotea ............................................ . 
Ulilted States equivalent .................................... . 

1 The figures are for the three branches In Senegal alone. 
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No gold was imported in 1921. The silver coin imported was 20,000 francs ($3,860); 
and the silver bullion, 39,337 francs ($7,592). 

Gold and silver exports in 1921: Gold bullion, 76,263 francs ($14,719); silver bul­
lion, 15,100 francs ($2,914); silver coin, ~i39,287 francs ($567,282). The gold was 
worth about 6,000 francs ($1,158) per kiLo, and the silver about 270 francs ($52) 
per kilo. 

There is no special monetary system for Senegal. The monetary unit is that of 
France. Only the "Banque de l' Afrique Occidentale Franacise" has the privilege 
to issue notes in 5, 25, 50, 100, 500 and 1,000 franc notes. 

ITALIAN SOMALILAND. 

The domestic silver coinage executed during the year ended December 31, 1922, 
consisted of 2,000,000 Italian rupee pieces ($648,800). 

Approximate stock of silver coin used for monetary purposes on December 31, 1922. 

In home In home Incircula• Total used 
Character or stook. government banks. Held abroad. tlon. for monetary 

treasuries. purpcees. 

Italian "''P'"· Italian rup,••· Italian rup,,a. Italian rup,,-ll. :Italian rupee,. 
Silvercoin. ...................... 592,000 1

14
2118,H0 2'648000,000 1 282,ROO 5,143,000 

United States equivalent ........ $192,045 11,385 ,800 $116,160 Sl,668,~ 

Approximate stock of silver coin and bank notes used/or monetary purposes on December 
31, 1921. 

In home In home In clrcula- Total used 
Character of stook. government banks. tion. for monetary 

treasury. purposes. 

Ru~ea. Ru~ea. Rup,ea. Rup,e•. 
Sllvercoin ...............•..................... ,185 2i968,687 1~122,128 4,643,000 
United States equivalent ....................... $173,614 ,557 ,018 Sl,506,189 
Notes of banks of issue ......................... 183,863 1~196,379 919,758 2'7300,000 
United States equivalent ....................... $59,645 ,106 $298,369 46,1:a> 

XENYA COLONY AND UGANDA. 

The amount of domestic silver coin (Ea.st African rupee 50 and 25 cent pieces and 
florin 25-cent pieces) withdrawn from mone!,ary use for recoinage during the year 
ended December 31, 1922, was £334,869 ($1,~9,640). 

Approximate stock of silver coin and Government notes used for monetary purposes on 
December 31, 1922. 

Character of stock. 

Silvercoln ••••••••••••••••••••••••••••••.•. •·•·•••••••••••••••••••••••••· ••• 

x~~~~~~!.-.-.-.-.-.:::::::::::::::::::::::::::::::::::::::::::::: 
United States equivalent .................................................. . 

In currency 
boerd strong 

rooms. 

£ 
608,266 

$2,960,126 
1 4,308,039 

$20, 965, 072 

In circula­
tion. 

£ 
1,210,184 

S5,~380 
l,M<>, 797 

$6,549,321 

1 Consisting of £3,705,487 rupee and florin notes (SIS,032,752) and £602,552 ($2,932,319) shilling notes. 
A certain proporti011 of the rupee and florin notes has never been in circulation. 

LAWS AFFECTING THE CURRENCY. 

By the currency interpretation ordinance, 1922, beginning January 1, 1922, the 
florin has been replaced by the shilling and cents of a shilling, the shilling being 
equal in value t,o the shillmg sterling; the florin notes and coins are still in circula=­
tion, but their value is multiplied by two and called shillings. The fractional coins 
are 50, 25, 10, 5, and 1 cent piecee, 100 t.o the shilling. . 
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Imports and exports of gold and silv~ during 1922. 

Imports. 

Countries. 
Gold bullion. Silver coin. 

207 

Expotts, 
silvercoln. 

£ £ £ 
Great Britain................................................ 5,223 '1,368,800 877,629 
India......................................................... 1,820 .............. 1,019,286 
Union of South Africa. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95 ........................... . 
Zanzibar ............................................. . .................................. . 
Tanganyika Territory ...................................................................• 

Total ................................................ ··· 
United States equivalent .................................... . 

1 Imported by the Government. 
MADAGASCAR. 

7,138 
$34,737 

1,954,522 
$9,511,681 

The estimated quantity of gold used for indUBtrial purposes during the year ended 
December 31, 1922, was as follows: New gold bullion, 94 fine kilos (3,022 ounces), 
valued at 718,500 francs ($138,671); old jewelry, plate, etc., 41 fine kilos (1,318 ounces), 
valued at 317,750 francs ($61,326). 

The quantity of gold produced from placer mining during the year 1922 was 578 
fine kilos (18,583 ounces), valued at 4,479,500 francs ($864,544). 

Approximate stock of gold and silver coin and bank notes used for monetary purposu on 
December 91, 1922. 

Character of stock. 

Gold coin ..................................... . 
United States equivalent ..................... . 
Silver coin ................... : ................ . 
United States equivalent ..................... . 
Bank of France note.'!' ......................... . 
United States equivalent ..................... . 

In home 
government 
treasuries. 

FTaflU. 

2~ 
13,141,531 
$2,536,315 
21,220,280 
$4, 095, 514 

In home 
banks. 

Fra11C1l. 

IncircuJa• 
tion. 

Fra'flCIJ. 

• ••• 2;i:iii; iii,. • •• 40; iiii; iii,. 
$386,000 $772,000 

25, 000, 000 53, 779, 720 
$4, 825, 000 SlO, 379, 486 

Total used 
for monetary 

purpOllell. 

Fra'tWI. 

2~ 

.~lli·ffl 
100 ooo' 000 
s19;aoo;ooo 

The export of gold dust to France during the year 1922 was 2,932,725 francs 
($566;016). 

MADEIRA ISLANDS. 

CURRENCY. 

[By Consul Stillman W. Neils, Funchal, February 8, 19'l3.) 

As Madeira is politically a part of continental Portugal, the regimen for the circula­
tion of silver currency in the island is identical with that obtaining in Lisbon. 

There iEi,no silver currency in circulation in Madeira. It has been stated that l!Ome 
peasants have been hoarding silver during the war, but no information as to the 
amount can be obtained. • 

XO:BOCCO, FRENCH . 

.Metallic reserve and note circulation of the State Bank. 

[From SuppMment Colonial de l' Economiste Europeen, Paris, June 16, 19'J3.) 

Date. 

B::f~:mt-.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
B:: :!; !~:·.-:::::: ::: : : : : : : : :: : : : : : :: : : ::: :: :: ::: :: : : :: ::: : :: : : :: :: :: ::: :: 

Metallic 
reserve. 

Frana. 
11,400,000 

183, 400, 000 
71,600,000 
50,100,000 

Note 
circulatlcn. 

• 
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STATE BANK OF MOROCCO. 

[From Moniteur des In~ts Mat&iels, Brussels, March 5, 1922~1 

The State Bank of Morocco has recently made two agreements, one with the 
Morocca.n Government and the other one with the French Government. 

The Moroccan Government, as a guarantee for its notes, surrenders to the bank 
40,000,000 pesetas hassani obtained from the demonetization, and binds itself to 
take back this hassani stock, at the surrender price, at the latest upon the expiration 
of the privilege; but it reserves to itself the right, if circumstances will permit the 
resumption of payments in metallic money, to authorize its recoinage into Moroccan 
francs and to keep the profit resulting from this operation. 

This agreement insures the valorization of the Moroccan franc by giving it immedi­
ately1, and in spite of it.s enforced circulation, a considerable metallic security, to 
whic.ti has been recently added a deposit in the French treasury, in notes of the 
Bank of France, which will raise to one-third of the circulation, the cover for the 
issues of the State bank. 

The agreement with the French treasury has as it.s object the stabilization of the 
Moroccan franc in reference to the French franc. The Moroccan franc has been 
established by the dahir of June 21, 1920, in agreement with the French Government 
and in aecordance·with the conclusions of the monetary committee gathered at.Paris 
in February, 1920. This new money was to be added to the French currency; like 
the Algerian franc1 .by means of a current accoUiit between the French treasury and 
the State Bank of Morocco. 

NYASALAND PROTECTORATE. 

The stock of ~ld and silver coin in: home banks on December 31, 1922, was as 
follows: Gold com, £122,886 ($598,025); silver coin, £143,830 ($699,949). 

The export of silver coin to South Africa during 1922 was £100,000 ($486,650). 

PORTUGUESE EAST Al!'RICA, INCLUDING THE TERRITORY OP THE 
MOZAMBIQUE CO. (BEmA). 

The amount of foreign gold and silver coin withdrawn from mone~ use for indus­
trial purposes durin~ the year ended December 31, 1922, is estimated at $5,000 British 
gold coin and $200 sliver coin. The quantity of gold produced from placer mining 
during the year 1922 was 865 fine kilos (11,735 ounces), valued at $256,660. 

Estimated stock of gold and silver coin, also of paper ~. used for rlf-Onetary pwrpoaes 
in Portuguese Eaat Africa on December 91, 1922. 

Character of stock. In home In clrctila- Total used 
banks. tiOD. formmetary 

purposes. 

&CIUlos. &CIUlos. &CIUlos. 

i~tt: ~~i;0:lrlvaieiii::::::::::::::::::::::::::::::::::::: 135,000 
$145,868 

45,000 
$48,623 

180,000 
$194,490 

Silver coin: 

,~1~~::::::::::::::::::::::::::::::::::::::::::::::: 1,000,000 
18,000 

200,000 
2,250 

1,200,000 
20,250 

t------+-----t-
Total silver ............................................ . 

United States equivalent .................................... . 
1,018,000 202 250 • 1,220,250 

$1,099,949 $218:631 Sl,318,480 

Notes of banks of issue: 
l=====:=====I= 

Portuguese pound notes ................................. . 

t~=tii:.~~:::::::::::::::::::::::::::: .. :::: 
ZT,850,000 25,000,000 62,850,000 
35,566,990 36, 525, 045 Ps·=-~ 8,000,000 8,880,000 

' ' l---'------t---'---1-
To ta l notes ............................................ . 

United States equivalent .................................... . 
71,416, 990 70,405,045 141, 822, 035 

m,100,058 $76,072,651 $153, 238, 709 

NOTE.-In addition to the above notes there are £2C!i..,.OOO ($97,330) British South African notes in the 
Ma1&11lbique Co.'s territory (Beira), of which £1~,!>00 (t,:.,,998) in banks and £5,000 ($24,333) in ciroulatiOD. 
About the same amounts are also in clroulation (illegally) and in the banks in tne rest or the Province. 

Premium on gold in 1922: Highest, 20 per cent; lowest, 10 per cent; average, 17.7 
percent. 

The export of gold bullion to Rhodesia en route to England in the year 1922 amounted 
to $256,660. 

'The export of gold is officially prohibited, but it is estimated that .£50,000 (British 
sovereigns) were smuggled to India during the year 1922. 
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CURRENCY. 

The official coin of the country j,s the Portuguese silver or gold coinage as circulated 
in Portugal. Except in the Mozambique Co.'s territory (Beira), it has been entirely 
driven out of circulation by the issues of paper. British gold sovereigns and silver 
subsidiary currency are also in circulation. The currencies in circulation are as 
follows: In the Mozambique Co. 's territory the Beira pound, the Beira silver escudo, 
the British South African notes and currency; in the rest of the Province, the Portu­
guese pound, the paper escudo. 

The production of gold and silver from deep mines during the year 1921 was as 
follows: Gold, 6,015 fine ounces, valued at .£30,993 ($150,827); silver, 502 fine ounces, 
valued at .£46 ($224). 

Gold is at a premlum. The actual currencies of the Province are as follows: Legal 
currencies for all districts are the escudo and Portuguese pound sterling, as well as the 
pound sterling note of the Banco da Beira for the territory of Companhia de Mozam­
bique. British sterling also circulates. Escudos in 1921: Highest premium in com­
parison with the British sterling noteJ_ 1,011.1 per cent; lowest, 633.3 per cent; average, 
about 800 per cent. The libra esterrlna, or note of the Banco Nacional IDtramarino, 
was at par value at certain periods of 1921. Its greatest depreciation in terms of 
British pound sterling in 1921 amounted to 14½ per cent. Thie note is constantly 
fluctuating in value. At the present time it is inconvertible. 

The exports of silver bullion during 1921 were as follows: 1,000 escudos ($1,081) to 
Portuguese possessions, 20,000 escudos ($21,610) to Transvaal. 

NEW CURRENCY LAW. 

{By Consol Cecil M. P. Cross, ~o Marques, September 6, 1922. In Commerce Reports, November G, 
1922.] 

On August 26 the Government of Portuguese East Africa promulgated as law, 
to take effect on September 1, 1922, a drastic cummcy measure that had previously 
been approved by the provincial legiehitive council. 

Thie law will be in force throughout Portuguese East Africa, with the exception of 
the territory belonging to>the Mozambique Co. Thie latter district, of which the capital 
is Beira, has its own currency. 

The currency situation in the districts affected by the new law, particularlr in 
Louren~o Marques itBelf, has been very complicated. Nominally the currency o the 
colour. 1B the provincial escudo, the par value of which is $1,08, but which has been 
.steadily depreciating until at present it is worth only about $0.05. The fluctuations 
to which it is subtect, and its depreciation, have removed it almost entirely from the 
field of large bUBilless transactions and confined its use to de~ with or among 
the native11 and the payment of postal, telegraph, and other mmor Government 
charges. 

As a result, for some time the larger business houses have preferred to transact 
their business in British sterling. • 

A further complication was the fact that the local branch of the Banco N acional 
Ultramarino, which is the sole bank of issue for the colony, had issued "libra ester­
Jina" notes which were originally at a parity with the South African sterling notes, 
but which depreciated approximately 20 per cent and were declared inconvertible 
into the latter notes. They furthermore liad no definite relation to the escudo and 
had no subdenominations. They are, however, legal tender in both commercial 
and governmental transactions. 

The uncertainty of the currency situation proved a severe drag on commerce. 
The remedial measure adopted seeks to solve the problem by (1) forbidding the 
importation, exportation, or circulation of foreign currency, (2) by providing for the 
R]'8dual retirement of the "libra esterlina" notes at the rate of .£100,000 j

1
,.fi~~r. 

13y these means it is planned to restore the•value of the escudo by reeetab • • its 
position as a monetary unit. 

PORTUGUESE WEST AFRICA-ANGOLA. 

Approximate stock of Government notes ( cedulae) and small coins UB0d for monetary 
purposes on December 31, 1922: Cedulas, 4,540,000 escudos ($4,905,470); BIIl8ll coins, 
3,443,200 escudos ($3,720,378). 

The actual currency consists of paper and small coins. No gold or silver is used. 
65831°-23---14 
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CURRENCY. 

[By Consul Reed Paige Clark, Loanda, Angola, March 10, 1923.) 

Decree No. 5809 provides that the bank of issue shall have two reserve funds, 
a permanent reserve and a variable reserve. It limits the circulation of notes at 
30,000,000 escudos, ·and requires the bank of issue to hold as cover a metallic reserve 
as follows: Gold to one-third the amount of the gold notes in circulation; silver to 
one-third the amount of silver notes in circulation; and copper equal in amount to 
the copper notes outstanding. By contract of August 4, 1919, the Banco Nacional 
ffitramarino was made the bank of issue. 

By decree No. 172, in lieu of the notes previously issued and then in circulation, 
the bank of issue is authorized to issue not.as privativas of the Province of An~ola 
to an amount not exceeding 50,000,000 escudos, and the circulation in the Province 
of foreign notes is _prohibited. Tne circulation of national notes, including thoae 
previoUBly issued by the Banco Nacional Ultramarino, with the Angola imprint, 
18 likewise prohibited in the Province after December 31, 1922. Decree No. 172 
was duly confirmed by a contract with the Banco Nacional Ultramarino, dated June 
27, 1922. The notas privativaa have been issued and are now practically the only 

• notes to be found in Angola. 
Decree No. 13 of May 7, 1921, provides for the issue by the Province of Angola, 

wholly apart from the bank of issue, of bills (cedulaa privativas) of a face value of 
less than 1 escudo. The circulation of cedulas of the Banco Nacional ffitramarino 
of 50, 20, 10, and 5 centavos ceased on December 31, 1921, such cedulas, however, 
bein~ exchangeable until December 31, 1922 inclusive. 

It 1a understood that the current issue of cedulaa will be withdrawn within a period 
of 10 years, dating from January 1, 1922, to be replaced by a new issue of cedulas 
to the maximum amount of 12,000,000 escudos. . 

The circulating media of the Province are as follows: Notas privativaa of 100, 50, 
20, 10, 5, and 1 escudo; cedulaa (privativas) (Angola) of 50 escudos; 50-centavo 
pieces (nickel), rarely seen; 20 and 10 centavo pieces (copper-nickel); 5, 2, and 1 
centavo pieces (copper); Banco Nacional ffitramarino notes of early iaaues, occa­
sionally; copper coins of old Portuguese issuea--occasioually; silver coins are at 
times circulated in the interior of the Province. 

The amount of cedulas in circulation on December 28, 19\2, was 4,540,000 escudoe. 
Silver reserves of the Banco Nacional Ultramarino on December 31, 1921: Perma­

nent reserve, 21,500,000 escudos; variable reserve, 4,500,000 escudos. 

REUNION ISLAND. 

Metallic stock and note circulation of the Bank of Reunion. • 

( From Supplt!ment Colonial de l'Economiste European, Paris, March 16, 1923.J 

Date. 

f~~: :g: i:t: :: : ::: :: :: : : : : : : : : : : : : : : : : : : : : : : : : :: : : : : : : : : : : :: : : : : : : : : : : : : : : : 
June 30, 1922 ................................. . . ....... . .............. . ..... . 

NOB.TBEBN RHODESIA. 

Metallic 
stock. 

Francs. 
3,000,000 
6,200,000 

10,000,000 

Note circula­
tion. 

Franu. 
8,100,()()(t 

33, 000, OOI> 
32,60(),()()1, 1 

The quantity of gold and silver produced from deep mines and placer mining and 
exported to Southern Rhodesia during the year 1922 was as foflows: Gold, 2,505 
fine ounces, valued at .£11,417 ($55,561); silver, 7,190 fine ounces, valued at .£877 
($4,268~. 

The llllport of silver coin from Southern Rhodesia during the year 1922 was .£500 
($2,433). 

The export of gold and silver coin to Southern Rhodesia during the year 192! was 
as follows: Gold coin, £5,000 ($24,333); silver coin, £5,000 ($24,333). 
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SOUTHERN RBDOBSIA, 

The production of gold and silver during the year ended December 31 1922, was as 
follows: Gold, 652,791 fine ounces, valued at .£3,111,468 ($15,141,959), whlch includes 
the premium value .£319,953 ($1,557,051); silver, 177,209 fine ounces, valued at .£24,526 
($119,356), which includes the ~remium value £6~ ($336). 

Premium on gold in 1922: Highest, 16.555 shillings per standard ounce; lowest, 
6.892; average, 10.235. 

The currency in circulation consists of British gold and silver coin and Union Bank 
notes. 

TANGANYIKA TERRITORY. 

The amount of foreign (German) silver coin withdrawn from circulation during the 
year ended December 31, 1922, was 13,345,000 shillings ($3,247,172). 

The quantity of gold produced from deep mines and placer mining during 1922 was 
376 ounces. 

Approximate stock of silver coin and Government notes used for monetary pwrposes on 
December 31, 192i. 

Character of stock. 

Silver cmn ................................................... . 
United States equivalent .................................... . 
Government notes ........................................... . 
United States equivalent .................................... . 

• Held as reserve stock. 

In home 
government 
treasuries. 

FMtAfrican 
ahiUing1. 

8,815,047 
~Hi,ll21 

117,352,000 
14,222,175 

I ..,_.,_ Total used 
n .,,...,.....,. for monetary 

tion. purposes. 

Eaat African 
allilling1. 

9,093,000 
12,212,SM 

st=:~ 

EaatAfrw• 
allillmga. 

17, 908, 047 
Si,357,¼711 
2',2U,OOO 
Sli,891,872 

The imports of silver coin from England during 1922 amounted to 15,104,000 F;&St 
African shillings ($3,675,181). 

Th.e exp_orts of silver coin to India during 1922 amounted to 12,494,000 East African 
shillings ($3,040,103). 

CurutENCY. 

The new currency consists of: Silver coins, 1 shilling = 100 cents and ½ shilling = 
50 cents; copper-bronze coins, 10 cents, 5 cents, 1 cent. 

The followmg coins also were currency on December 31, but have been or are being 
withdrawn from circulation; Silver-German 2 rupees, 1 rupee, half rupee, quarter 
rupee; nickel, 10 hellers, 5 hellers; copper, 1 heller, half heller. 

CURRENCY. 

[By American Consul William L. Jenkins, Nairobi, Kenya Colony, September 15, 1922.J 

Silver coins: Shilling, equivalent to German half rupee; 50 cents, equivalent t.o 
German quarter rupee. Copper-bronze coins: 10 cents, equivalent t.o 6 German 
hellers; 5 cents, equivalent to 2½ German hellers; 1 cent, equivalent to German half 
heller. Currency notes: 6 shilliru?s, equivalent t.o 2½ German rupees; 10 shillings, 
e9.uivalent to 5 German rupees; ~O shillings, eq_uiyafent to 10 German rupees; 100 
shlllings, equivalent to 50 German rupees; 200 shillings, equivalent to 100 German 
man rupees; 1,000 shillings, equivalent to 500 German rupees. 
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TUIUSJA. 

Coi.nage tJXeCUted by the Frend& Gooernment fur Tunis during the year ended DfMIIWer 31, 
1921. 

Denomination. Pieces. Value. 

Gold! .Fra71C3. U. B. dollar&. 
, 2()francs.................................................. 23 460 89 

10 francs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83 830 160 
1------+----+-----

T o tal gold.............................................. 106 1,2110 249 

Silver: 
1====4====!==== 

2fnmcs.. ........ .. .. .. .. .. .. . ... .... .... ........ .. .... ... 303 606 117 
lfranc.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 703 703 136 
½ franc.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,003 502 97 

1------+----+-----
To tal s ll v er............................................. 2,009 1,811 350 

The estimated quantity of gold and silver used in the indUBtrial arts during the year 
ended December 31, 1921, was as follows: Gold, 293 fine kilos (9,420 ounces); silver, 
13,476 fine kilos (433,253 ounces). 

Approximate srod: of gold and Bilver, also of paper momy, 'IJMdfur monetary purposu on 
December 81, 1921. 

Character of stock. 
In Govern­
menttreas­

ury. 

Gold: Fnmca. 
Tunisian. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,890 
French and Union...................................................... 9,272 

In Bank of 
AJ&erla. 

Frrmc3. 
H,428,320 
1,4711,483 

1----------

U mt el~ t t ~ ~ ui vai eii t:::::::::::::::::::::::::::::::::::::::::::::::::::: ;;m 15,007,803 
13,070,206 

l=====I===== 
Silver: 

~EJ!=~~::::::::::::::::::::::::;::::::::::::::::::::::: ½!ii~ 2•i:; 
1------+----

T o tal silver............ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 296, 166 3~, 839 
United States equivalent.................................................... 157,160 :JtJ3,683 

l====r-==== 
:=~=~=::::::::::::::::::::::::::::::::::::::::::::::::::::::: 12,11::= 11::~:~ 
Bank o( Algeria no tea (stamped "Tunisie ").. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66, 950, 8SO 

-----+----
Total notes............................................................ 13,027,447 lli9,429,8Ui 

United States equivalent.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,514,297 sao, 769, 9M 

UNIOH OP SOUTH AJ'BICA. 

The amount of foreign (German) gold and silver coin withdrawn from monetary use 
for reco~ during the year ended December 31, 1922, was as follows: Gold, .£92 
($448); ailver, .£54,642 ($265,915). 

Quantity of gold and silver produced in 1922. 

Gold. Silver. 
Source of production. 

Quantity. Value. Quantity. Value. 

U.S. dol- U.S. dol-
Ouncu, fine. £. lar,. Ouncu,ft,ne. £. lar,. 

From deep mines ....... 7,008,604 f 
32, 337, 700 157,371,417 } 736,634 113,989 liM,727 29,770,658 144,878,907 

From placer mining ..... 1,2M 5,326 25,919 -----·--···-- --·-···------ .............. 
1 5,785 28, lli3 

From lead ores .......... ................ ••••••••••••• ••••••••••••• 379,042 57,438 279,622 

Total ............. 7,009,858 62,119,469 300,304,396 1,115,676 171,427 SM,249 

1 Including premium. 
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Approximate stock of gold and :rilver, also of paper money, used for monetary purposes on 
December 31, 1922. 

In home In home Held by Inclrcula- Total used 
Character of stock government banks. banks tion. for monetary 

treasuries. abroad. purposes. 

£ £ £ £ £ 
Gold coin ........................ 10,239,~ 793,267 636,995 3,000,000 14,669,335 
Gold bullion ..................... 39,935 169,327 •·•••••••••••• 209,3M 

Total gold ................. 
United States equivalent ........ 

10,239,165 
$49,828,896 

833,202 
$4,054, 778 

806,322 
13,923,966 

3,000,000 
Sl4,599,500 

14,878,689 
S72, 407', 140 

Silver coin ....................... 54,642 .............. ···--·M6;14li" 2,000,000 2,054,642 
Silver bullion .................... ··········---- 1,376,705 -------------- 1,923,451 

Total silver ................ 54,642 1,376,705 546,746 2,000,000 3,978,093 
United States equivalent ........ 1265,915 $6,699,735 $2,660,739 19,733,000 $19,359,390 

Government notes (gold certifl-
10,237,665 880 528 10,239,073 cates)1 ••.•••..••••••.••••••••. ............... 

Notes of banks ofissue ........... ----·-········ 1,088,035 34,588 11,620,362 11,620,362 

Total notes ................ ............... 11,325,700 35,468 11,620,362 21,859,435, 
United States equivalent ........ ----·-·····-·· S55, 116,519 $172,605 $56,550,049 $106,378,940 

1 Of the above gold certificates, £10,238,545 ($49,825,879) is held as reserve stock. 

The actual currency consists of bank notes, gold certificates, token coins. The 
gold certificates are J?ractically all held by the banks. 

Premium on gold m 1922: Highest, 15.36 per cent; lowest, 4.08 per cent; average, 
9.47 per cent. 

Imports into and exportsfrbm tM Union of South Africa of gold and silver during 1922. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. 

Coin. Bullion. Coin. Bullion. Bullion. Ore. Coin. Bullion. 

£ £ £ £ £ £ £ £ 

itWJ~:::::::::::: ·····53,;· ...... ~. ~:l: ... ~·.~ ... ~:~~~::'.~ . .. Y~ ... ~~:~ .... ~·,~ 
Belgium................................... 9,230 ................................................ . 

=~e:ll"?J~~~::: 8g;z:l ::::::::: ~.N}l ::::::::: ::::::::::::: ::::::::: ··ai;soo· ••••••••• 
Southern Rhodesia....... 200 4 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . g, ~ 
:~~~~~esia::::::: ::::::::: ::::::::: ::::::::: ::::::::: ::::::::::::: ::::::::: '500 

Total............... 36,321 
United States equivalent. $176, 756 

• Exclusive of premium. 

64 106,387 2,025 I 29,313,278 4,000 72, 120 60 986 
$311 $517, 732 S9, 855 $142,653,067 $19,466 $350,972 $296: 788 

THE COINAGE BILL. 

[From the South African Mining and Engineering Journal, Johannesburg, July 15, 1922.) 

The coinage bill, introduced by Mr. Burton last week, contains many interesitJlg 
features. Substantially, the measure is intended to establish a South African cur­
rency in coin. In the days of the South African Republic there was a mint at Pre­
toria, at which coin to the value of .£2, 700,000 (including .£2,300,000 gold coin) was 
minted, and a good deal of that is still in circulation. But since 1903 all our coin ha8 
been minted at the Royal Mint in England. Now that the new South African Mint, 
a branch of the Royal Mint, is almost completed and fully equiP.ped, we are going to 
meet our needs in coinage at Pretoria. For the present there will be no gold coillage 
for the simple reason that, as long as the premmm on gold remains, gold producers 
will find it more profitable to sPll in the open market th.an at the fixed pnce to the 
mint. Furthermore, our gold certificates are inconvertible, and gold is not in demand 
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for local currency purpoees. When we do beem, to coin gold our mint will produce,· 
not a distinctive type of South African sovereign, but the British sovereign, and this 
• for the excellent rea.aon that the British sov~ign commands world-wide respect and 
is sought everywhere. Even in the days of Kruger sovereigns, although they con­
tained a larger amount of gold than the British, their recognition was confined to 
South Africa. Similarly the Australian mints, llB Mr. Burton pointed out, mint Brit­
ish soverei~ only, and in those far-off days two or three years ago, when one saw gold 
sovereigns m South Africa. most of them were British sovereigns coined in Australia. 
But we shall have our own distinctive silver coinage, and this will be the mint's chief 
business in the early future. The silver coinage now current in South Africa will be 
gradually replaced by the new mintage, the silver for which will be obtained for the 
most part from the gold bullion refined at Johannesburg. From this source some 
£250,000 in silver annually will be secured. 

Denomination. 

Gold: 

~=-eigii·.::::::::::::::::::::: 
Silver: 

Half crowns ....................... . 
Florin ............................. . 

ie::::::::::::::::::::::::: 
Btonze: _ 

Mcmetary ayatem. 

[Coinage act, 1922.J 

Weight. 

Gratm. 
123.27447 
61.63723 

218.18181 
174.MMS 
87.27272 
43.63636 
21.81818 

Graw. 
7.98805 } 
3. 99402 

14..137951 11.31036 
5.65518 
2.82759 
1.41379 

Fineness. Legal tender. 

O. 91116 Unllmited. 

. 800 Up to 40 ahlUlngs. 

9 ""°' {Composition: Mix- } ..... .,,,.. "!lm~tal,copper, Up to 1 sbJlllng. 
5. 6699() till, llllllC. 

RBGVLA.TIONB POR COINING OP GOLD AND OTHBR META.LB AT THE PRETORIA BRA.NOH 
MINT. 

[By Consul G. K. Donald, Johannesburg, February 28, 1923.) 

The imperial proclamation of December 14, 1922, directed the establishment at 
Pret.oria of a branch of the Royal Mint to be known as the "Pret.oria Branch Mint," 
giving the regulations under which metals are to be coined. The gold coins t.o be 
minted are to be identical with those coined by the Royal Mint. Coins of other 
metals will be minted, but such coins shall not be considered coins "made at, or 
issued from, the mint, or coins coined under the direction of the master of the mint." 

The charge for coining of gold shall be 3 halfpence for every ounce troy of gold of 
standard fineneae where the amount brought at any one time does not exceed 500 
ounces, and a penny in other cases. 

THE NEW SILVER COINAGE. 

[From The South African Mining and Engineering Journal, Johannesburg, Ju1y·1s, lll'J2.J 

The purity of the silver coin presents an interesting problem. Ever since the days 
of Queen Elizabeth until very recently British silver coins contained 92½ per cent of 
silver. To-day, under the influence of the rise in the price of silver, the proportion in 
the currency is only 50 per cent. Mr. Burton has decided that the percentage of silver 
in South Africa's silver currency shall be as high as 80, and on this basis a profit of 
about 16 per cent is anticipated. When the mint is in full operation the coins manu­
factured will be the sovereign and the half sovereign (gold); the half crown, florin, 
shilling, eixpence1 and threepence in ell ver; and the penny and halfJ>enny _in copper. 
·our new comage 18 intended to be attractive, and deBlgllB will be sought which will be 
thoroughly characteristic of the country, bearing, it need hardly be said, our King's 
head. 
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SOUTH AFRICAN MINT. 

[From bullion letter of Samuel Montagu & Co., London, January 24, 19Z!.J 

The equipment of the Union branch of the Royal Mint is nearing completion. A 
variety of small portions of machinery have not yet arrived, mainly owing, it is said, 
to labor troubles m Great Britain. It is expected that after testing a start will be made 
in February. Meanwhile, some of the locally engaged staff are being trained in their 
duties, and when this is cotnpleted the mint will be able to work to about half its 
capacity. Minting on any considerable scale will not, however, take place for at least 
two months, and then it will be confined t.o silver and bronze coins. Possibly a few 
gold coins will be struck, but these will be in the nature of curios. When gold returns 
t.o parity sovereigns will be minted, replacing the reserve of bank notes. There will 
be no change in the denominations of the silver and bronze coins. 

ZANZIBAR PROTECTORATE. 

The approximate stock of silver coin in home government treasuries and of Govern­
ment notes in circulation on December 31, 1922, was as follows: Silver coin, 1,600,000 
Indian rupees ($519,040); Government notes, 4,416,490 Indian rupees ($1,432,709). 

Import& into and exports from Zanz,,bar Proteetorate of gold and silver during 1922. 

Imports. 

Countries. Silver. 

Gold coin. 
Coin. Bullion. 

Exports, 
silver coin. 

Indian TUpeu. Indian rupee,. Indian rupee,. Indian rupeu. 
Portuguese East Africa. . . . . . . . . . . . . . . . . . . . . . . . 22, 500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 
India.. . . .. . . . . . . .. . . . . . .. . . . . . . . . . . . . . . . . . . . . . 5, 100 425,000 314 M, &O 

i~t~1P:~~~~~~~HHL~~~E ~EHH~ ...... ~~.ffl. ~H~H/ ~~:::::::f: 
Total ................................... . 

United States equivalent 1 ...•••................ 
27,600 
SS,953 

1,025,904 
1332,803 

314 
$102 

61,525 
$19, 9li9 

1 Conversion rate, 15 rupees to the pound sterling. 

AUSTRALASIA. 

AUSTRALIA. 

Metallic stock and note circulation of Australian banks on December 31, 1922. 

(From The Australaman Insurance and '.Banking Record, Melboorne, February, 19Z!.) 

£ U. S. dollars. 
Coined gold, silver 1. ~d other metal ..................... . 21,737,707 105,786,551 
Gold and silver bUllion ................................ . 608,488 2,960,964 
Legal tender notes ...................................... . 
Notes in circulation ................................... . 

27,879,677 135,676,448 
208,022 1,012,339 

Gold reserve and note circulation of the Commonwealth Bank of Australia on December 
31, 1922. 

[From The Economist, London, March 31, 19'J3.) 

£ 
Notes held by public........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24, 490, 875 
Notes held by banks ..................................... 27,480,557 
Gold coin and bullion in Government treasury. . . . . . . . . . . . 23, 939, 462 
Redemption fund ................ , . . . . . . . . . . . . . . . . . . . . . . 2, 099, 483 
Coin, bullion, and cash balances........................ 6,819,926 

U.S. dollars. 
119,184,843 
188,734,131 
116,501,392 
10,217,134 
33,189,170 
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NEW ZEALAND. 

Gold and silver prod~n during the year ended Decemher 91, 1922. 

Source of production. Quantity. Value. 

Ouncu. A U.S. tlnllara. 
From dry or siliceous ores and from deep mines. . . . . . . . . . . . . . . 488, 201 439, 488 2, 138, 768 
From placer mining. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . . .. .. .. . . .. . 32,085 135,497 659,396 

1-----"l-----"I-----
T o t al................................................... 520,286 574,985 2,798,164 

Approximate stock of gold and ailverJ.. also of paper money, used for monetary purposes 
on llecember 91, 1922. 

Character of stock. 

g~~·;~J':li::i:;m:,~~~~~-~~~~:::::::::::::::::::::::::: 
Total gold and silver ................................. .. 

United States equivalent .................................... . 

In home 
banks. 

A 
7,871,426 

12,683 

7,884,109 
$38, 368, 016 

In clrcula· 
tion. 

A 

Total used 
for monetary 

purposes. 

I! 
7,871,426 

12,683 

7,884,109 
$38, 368, 016 

Notes of banks oflssue ........................................ __ .. ... ..... .. 6,763,909 
United States equivalent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $32,916,563 

6,763,909 
$32, 916, 563 

Gold is the normal standard of currency, but as a temporary war measure incon­
vertible legal tender bank notes are used. 

Imports into and exports from New Zealand of gold and silver during 1922. 

Countries. 
Gold 

bullion. 

Imports. 

Silver. 

Coln. Bullion. 

Gold 
bullion. 

Exports. 

Silver. 

Coln. Bullion. 

I! £ I! I! I! .c 
Great Britain. .. . . .. . .. . .. . . .. 412 174,035 536 13,367 .. .. .. . . .. . . 6,451 
Australia ......... __ ._......... 176 .. .. .. .. . .. . 603 5, 731 .. .... .. . . . . 11,263 
United States................. 5 .. .. .. .. . . . . . . .. . . .. .. . . 354, 944 ....................... . 

fl~~~~~:~~;;;~~~~-:::::::::::::::::::::::::::::::::::::::::: ::::i~;i~: :::::::::: ··--··af~ 
Total .................. . 

United States equivalent ..... . 
593 

$2,886 
174,035 

$846,941 
1,139 540,146 

$5, 543 $2, 628, 621 
300 

$1,460 
55,222 

1268, 738 

Gold production in 1921. 

[From New Zealand Official Yearbook, 1923.] 

Gold bullion. 1 

Source of production. 
Quantity. Value. 

Ouncu. I! U. s. dollar,. 

~=%\~\~t:::::::::::::::::::::::::::::::::::::::::::::: 5
2}.~ ~f~ 2·1~·~ 

Alluvial mining ............ __ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16; 718 71, 438 376; 862 
1------1------1------

T ot al................................................... 551,875 547,105 2,662,486 

• Including a proportion of silver. 
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The ci.uantity of gold and silver produced during 1921 was 551,875 ounces, 0.916i fine. 
Gold IB the normal standard of currency, but as a temporary war measure inconverti­

ble legal tender bank notes are used. 

Imports into and exports from New Zealand of gold and silver during 1921. 

Imports. Exports. 

Countries. Gold. Silver. 
Gold Sliver 

bullion. coin. 
Bullion. Ore. Coln. Bullion. Ore. 

----1---- ------------

£ £ £ £ £ £ £ 
Great Britain.................. 331 180,030 2, 760 . .. . . . . . . . . . .. .. . .. . 15,594 ......... . 
Australia...................... 483 3,3.1\8 6,902 64 .......... 7,444 632 

5:);~:iii)~~~iii~)iiii iiiiiiiiii ::/S: ::::<ii: iiiiiiii~~ ::::::S: ·--[~f iiiiiiii~~ 
~~~!~~~:!·.::::::::::::::: :::::::::: :::::::::: ::::::::::: :::::::::: ~ :::::::::: :::::::::: 
United States.. . . . . . . . . . .. .. .. .. . . . . . .. . .. .. .. .. .. 602,308 .............................. ____ .... .. 

Total.................... 814 186,688 612,104 64 357 64 985 
$311 Sl, 737 • $316: :wo 

632 
$3,076 United States equivalent. __ ... $3,961 $908,517 S2, 978,804 

Exports of gold and silver in 1920 and 1921. 

[From The Mining Joumo.l, London, Deeembor 23, 1922.] 

SOCIETY ISLANDS-TAHITI. 

Silver. 

Ouncu. 
480,0'J3 
369,400 

The amount of foreign (British) gold coin used in the industrial arts during the year 
1922 is estimated at $150. 

The total import of United States gold coin brought in by tourist,s during the year 
1922 is estimated at $500. 

Approximate stock of silver coin and bank notes used/or monetary purposes on December 
31, 1922. 

Character of stock. 

-
In home 
banks. 

In circula­
tion. 

F,-a.,c,. Franu. 
Silver coin.. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 1 612, 000 ............. . 
United States equivalent. .. .. . .. . . .. .. .. . . .. .. .. .. .. . . . . .. .. . $118, 116 ............ .. 
Notes of banks oflssue........................................ . . .. .. . . . .. . . . 7, 8611, 540 
United States equivalent ....... ___ ........................... ....... .. .. ... $1,518,242 

1 Held In vaults of the Bank of Indo-China as security for the note issue. 

Total used 
for monetary 

purposes. 

Ji'rafU!a. 
612,000 

1118, 116 
7,866,540 

S1,618,242 

The actual currency consists of notes issued by the Papeete branch of the Bank of 
Indo-China. 



218 REPORT OF THE DIRECTOR OF THE MINT. 

Sll'lD(AB.Y Ol!' WORLD STATISTICS. 

KORET.A.ll.Y 1181: OF SILVER. 

Changes in monetary use of silver by the principal countries of the world since 1914 
are given somewhat in detail, also in summary, in a Supplement to Commerce Reports, 
published under date of August 27.~ 1923t by the Umted States Department of Com­
merce. The data were obtained tnrougn guestionnaires directed to the American 
Consular Service and to foreign representatives of the Commerce Department. The 
outstanding feature of the report is the fact of very material reduction m monetary use 
of silver as one of the effects of the World War. . 

CODIAGE OF 1"ATIO118. 

CALENDAR YEAR 1921. 

Gold. Silver. 

Country. Monetary 
unit. Valueln 

monetary 
units 

named. 

Valueln 
United 
States 

money. 

Valueln 
monetary Value of Fine ounCEB 

units ~=;:., consumed. 

United States ................. Dollar ..... 10,570,000 $10,570,000 
Philippine Islands. . . . . . . . . . . . Peso ............................. . 
Austria. . . . . . . . . . . . . . . . . . . . . . . Krone . . . . 1, 386, lM 280, 837 
=~·Empire:·.............. Milreis.... H2,830 78,0'JS 

Australia.... . . . . . . . . . . . . . . Pound. . . . 3,393, '81 16, SH, 375 
British Guiana ............... do ............................. . 
Canada.. . . . . . . . . . . . . . . . . . Dollar ........................... . 

~~!tir:::::::::::: .~i~:::: :::::::::::: :::::::::::: 
HOJJg Kong, Labuan, etc.. Dollar ........................... . 

:k~yi,eoimii,·:::::::::::: 1~~:::: :::::::::::: :::::::::::: 
Straits Settlements... . . . . . Dollar. . . . . ...................... . 

Chile~~~::.::::::::::::: I:".':::::::::::::::::::::::::::: 
China: 

named. 

89,057,536 $43,433,523 68,814,302 
1, 898,664 677, 926 915, 643 

929,000 «o, 913 698, li68 
························ ............ . 

392,100 

~:~ 
708,389 
60,000 

8,446,490 
50,221 

14,416,979 
11,670,386 
7,289,693 

350,000 
2,286,839 

832,439 
3,184 

~·~ 
100:149 

9,693,042 
24,724 

3,127,976 
838,600 

1,246,114 
9,492 

208,821 

1,318,882 
6,IMII 

361,849 
146,086 
168,178 

lli,357,260 
39,171 

4,955,837 
1,328,652 
1,974,292 

15,039 
330,848 

Chungklng ................ Dollar.... ..... ....... . ........... 5,170,890 2,508,104 3,973,738 =0
0~:·.:::::::::::::::: :::~g:::::: :::::::::::: :::::::::::: 1i;~;~ ~:½::~ 1~;:l;~ 

Shanghai.... . . . . . . . . . . . . . . . .. do. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,652,256 8,077, 062 12, 796, 967 
Costa Rica. . . . . . . . . . . . . . . . . . . . Colon. . . . . 6,000 2, 792 . . . . . . . . . . . . . ...................... . 
Colombia ..................... Peso...... . ........... .. . . . . ...... 724,400 330,741 634,01:ll 

S:i-:·::::::::::::::::::::::: ·~t:::: :i~;~: ::::;i;;~: .... ~~:~ ..... ~~~~ ...... ;:~ 
French colonies: • • 

Indo-Ch.ina. . . . . . . . . . . . . . . Plaster.. . . . . . . . . . . . . . . . . . . . . . . . . . . 9, 122, 000 4,208, 7M 6,668, 178 
Tunisia ................... Franc..... 1,290 249 1,811 153 243 

Italian Somaliland ............ Rupee............................ 943,000 204,598 324,156 
1apan ...... ................... Yen....... 181,880 ............................................... . 
Mexico •.....•................. Peso •..•.. 27,450,000 13,683,825 20,199,000 4,918,665 7,792,774 
Netherlands ................... Florin..... 21 351,756 945,406 3,000,000 570,309 903,574 
Netherlands East lndles ......... do...... ... . . . . . .... ...... .. . . . . 9,247,500 1,695,718 2,686,626 
Persia ......................... Kran...... 1,871,840 157,347 2,056,483 172,876 273,898 
Peru .......................... Pound.... 43,143 200,955 .................... . 
Russia ........................ Ruble ............................. ··2,160,043 693,855. ··i;fflili;ais 
Slam. . . . . . . . . . . . . . . . . . . . . . . . . . Tica!. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 490, 000 21H, 794 467, 059 
Siberia ........................ Rubel..... 22,975 19 11,823 6,712 

4
~,

6
45
15
1 

102
3,

2
883
15 Sweden ....................... Crown.... 615,000 138,020 629,886 ..... , , 

Switzerland ................... Franc ............................. 10,000,000 847,196 1,342,262 

=i,:::::::::::::::::::::: i~~:::: ..... ~~·.~ ...... ~~~~. ····500;000· ····m2;D'li. ·····a2i,"600 
Venezuela ..................... Bolivar........................... 2,800,000 253,702 401,955 

Total ........................................... 43,459,2M ............ 97,937,639 156,168,399 

CALENDAR YEAR 1922. 

United States ••••••••••••••••• l Dollar ••••• 180,680,0l61$80,680,0l6184,325,001 1$44,304,9141 
Abyssinia ........................ do...... . .. .. .. . .. . . . ... . . .. ... . 49,438 25,312 
Austria ....................... Krone..... 3,123,164 632,753 •27,400 13,992 
Brazil •....... ·:·· ............. llfilrels. ... 63,620 29,287 719,140 56,544 

1 Attheaverageprice or a fine ounce of silver in New York, $0.63117ln 1921, and$0.67934ln 1922. 
• Marla Theresa thalers. 

66,217,584 
37,261 
20,596 
83,233 
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com.A.GE OF NATIONS-COntlnlll!d. 
CALENDAR YEAR 1922----0mtlnued. 

Gold. 

219 

Silver 

Country. Monetary 
unit. Ve.Jue In 

monetary 
units 

ne.med. 

Ve.Jue in 
United 
Ste.tes 

money. 

Ve.Jue in 
monetary Ve.Jue of Fine ounces 

units ~=:: consumed. 
ne.med. 

British Empire: 

&4'~f:eiitaiii::::::::::::: :::::: :::::::::::: :::::::::::: 
~-Colon:v::::·:::::::: =::: :::::::::::: :::::::::::: 

Chine.: , 

500,000 
6,318,281 
5,336,281 

il,846,MII 

$70,057 
7,SOl,116 
I,lU.6,146 
2,665,128 

100,125 • 
ll,'87,790 
1,8M,M7 
3,923,114 

Ce.nton .................... Dollar ............................. 70,000,000 28,742,467 42,300,385 
Foochow ..................... do.............................. 1,818,181 821,213 1,208,stO 
He.nkow ..................... do.............................. 2,821,250 1,,12,864 2,168,081 

~~}:\~~~~;~;;;~;~)~ iiL~;;; :::::~~:: ::\ii~i~: J~~. ?~~- .J~~~ 
French colonies: 

lndo-China.... . . . . . . . . . . . . Piaster. . . . . ...................... . 

I~~:a.uiaii.i:::::::::::: ~~:::: ...... ~:~ ......... ~. 
Netherlands................... Florin.... 286,563 115,198 
Persia.............. . . . . . . . . . . . Kran. .. . . . 3,162,362 286, 131 
Peru... . . . . . . . . . . . . . . . . . . . . . . . Pound. . . . 14,484 70,486 
Sweden ••..................... Crown ........................... . 
Switzerland ................... Fre.nc ..... 67,175,360 12,964,844 
Venezuela. ..................... Bollve.r .......................... . 

11,970,811 
1,811 

2,000,000 
15,170,000 
12,883,101 

23,201 
400,642 

1,600,000 
3,200,000 

5,912,f: 

(67,00i 
2,385,537 
1,165,658 

63,342 
52,895 

14.5,896 
291,793 

8,702,718 
243 

687,500 
3,511,551 
1,715,868 

93,241 
77,862 

214,762 
429,524 

Total ........................................... 94,791,000 ............ 122,668,364 180,422,696 

World's recoinages during 1921 and 1922. 
(In so far as reported to the Director of the Mint.] 

1921 
Countries. 

Gold. Sllver.1 

1922 

Gold. Silver.• 

Ounces, fine. Ouncu, fine. 
United States .................................. $135,376,970 5,998,401 $2,553,952 2,645,663 

i~;;;t~;~~~~i~~i~~iiiiiiiii~i~~i~i :::::::.:~!~: ::?~?t~: ~::~~;~;;;;~;~ :::::::·:~~~~ 
Bri~f~~:................................ .............. 247,103 

British Honduras.......................... . .. . . . . .. .. ... • l« .............. • 204 

ll I Ill ll[[![-!~l~I ;:~;~!: !!!!1•1:111: ::}ti~ 
China: 

l}ll~illll•ll••lllll•; 1•••••••:1111•1:1111[:~: ;;~i~i: !!!:!!~~! ::::;~1~i~ 
1 Reported to the Director of the Mint in value only. Converted to tine ounces on basis of legal silver 

content of the coin and at the average New York price of silver. • 
• Domestic coin only. 
•Foreign coin only. 
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World's recoinages during 1921 a'llli 1922-Continued. 

1921. 

Countries. 
Gold. Silver. Gold. 

1922. 

Silver. 

• Domestic coin only. • Foreign coin only. • Fiscal year ended March 21, 1923. 

World's industrial consumption of gold and silver in 1921 and 1922. 
[In so far as reported to Director of the Mint.] 

1921 1922 

Countries. 
Gold. Silver. Gold. Silver. 

Ouncea, jint. Ouncu. '{ine. 
United States.................................. S.'i0,674,270 35,867,946 $59,806,052 37,910,009 
Philippine Islands............................. . .. .. ...... ... ..... ... ...... 100 ............. . 
Algeria......................................... 351 139 361,344 181,741 
Arabia-Oman................................. 24,333 16,727 .... , ...................... . 
Austria........................................ 947,059 1,028,157 516,403 607,346 
i~fl~f~~;············· ................... • 187,417 •••••••••••••• 325,1195 •••••••••••••• 

Australia................................... 506,687 12,468 
British Guiana............................. 5,069 1 4,819 5,000 

5
1

7
2
6
,,944
000 Canada..................................... 1,087,338 480,000 888,889 

Great Britain.............................. 11,369,509 7,000,000 11,369,507 s,000,000 

Ml~::::::::::::::::::::::::::::::::::::: ········2;00,.- :::::::::::::: :::::::::::::: ..... ~'.~'.~~ 
China: 

Amoy ......................... : ..... .. ..... 490,480 844,652 694,573 452,000 
Antung. ................................... 4.56,960 349,929 524,608 446,"61 

rD~u~tchtGiwfanal .•.•. : .•.••.•. =.•.•·····=•.•··················=•.•·················:·:· :: ::!l: 85::,=~o::7.:5:: ::::::{i: =]~~: : ::'.!: 
••••• --·3;2i6. ••••• ··iil;ois" ·········a;2is 

Egypt.......................................... 9,774,923 718,617 10,106,196 906,437 

l~~:.:::::::::::::::::::::::::::::::::::: ........ ~'.~ ....... .'~!:~. 1.~::!7 ~:r: 
It~·········································· 3,324,039 1,446,750 3,322,997 3,215,000 

E~~~ii;i;;;;;;;;;;;iiiiiiiiiiiiii~iiii 1
•
1illffi .6nJil • ;;; ·······.~;~ 

Portugal•...................................... 1,805,260 756,290 2,365,974 807{383 ~;~rn<<< • : ~~= ::::2~: ==~: =• •=•tt:ill 
Switzei'land......... .... .. .. .. . . .... .. . . .... ... 2,525,480 578,700 4,585,735 868,050 
Tunisia........................................ 1,947 433,253 ........................... . 
Virgin Islands.................................. 2,500 • 396 3,482 • 711 
Yugoslavia..................................... 66,460 321,500 66,460 321,500 

Total..................................... 87,203,644 51,012,759 100,940,632 

1 Reported to the Director of the Mint in value only. Converted to fine OUIJSl8S on basis oflegal silver 
content of the coin and at the average New York price of silver. 

• Alloy metal. 
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WOBI.D'S KOBETilY STOCXS OF GOLD, SILVER, A1ID P.APBB. KODY, AT THB 

CLOSE OF THE YEARS 1121 ill> 1111. 

The following compilations have been made from such data as are available-­
avowedly incomplete. The amount of gold and silver in circulation in many coun­
tries is not obtainable, and in eome countries that held by private banks can not be 

giF!. the United States the ~ given cover all domestic gold and silver coin, 
but only such bullion and fonugn coin as owned by the Government and Federal 
reserve banks. All foreign coin which comes into p<lBl!el!Sion of the Government is 
converted to bullion. 

• 



• Mone,tary stock of principal countries of the world, end of calendar year 1921. 

[Stated in United States money (000 omitted), except paper stock, which is stated ln monetary unit or issuing country (000 omitted).] 

Gold stock. 
Paper circu- I I Porcapita. Monetary unit. 

lationin Mone- Metallic Silver Country. United stockun- moneta7 

I 

Population.I Un-I sf!~- In banks stock. uni to 
class!- I Gold. I Silver. I Paper. States classified. and public In circu-1 Total. issuing fled. 

ard. Name. equiva- treasuries. lation. country. 

North America: 
United States ...... Gold .... Dollar .... . 
Canada ............... do ......... do ... . 
Mexico ................ do .... Peso ..... . 
British Honduras ..... do .... Dollar .... . 
Costa Rica ............ do .... Colon .... . 
Cuba .................. do .... Peso ..... . 
Dominican Repub- ... do.... Dollar .... . 

Uc. 
Haiti ................. do .... Gourde ... . 
Guatemala. . . . . . . . . Silver. . . Peso ..... . 
Honduras ............. do.- ....... do ... . 
Newfoundland..... Gold.... Dollar .... . 
Nicaragua ............. do.... Cordoba .. . 
Salvador .............. do .... Colon .... . 
Virgin Islands ......... do .... Dollar .... . 
British West In-

dies-
BarbBdos •• ····1···do ••• ·1 Pound •••• Iamaica ........... do ......... do ... . 
Trini<lad .......... do ......... do ... . 

Dutch West In- ... do .... Guilder .. . 
dies-Cut8l,So. 

French West In -
dies-

Guadeloupe ....... do.... Franc .... . 
Martinique ........ do ......... do ... . 

South America: 
Argentina ............. do... . Peso ..... . 
Bolivia ................ do .... Boliviano. 
Brazil ................. do... . Milreis ... . 
Chile .................. do .... Peso ..... . 
Colombia• ............ do ......... do ... . 
Ecuador .............. do... . Sucre .... . 
Guiana-

British ............ do.... Pound ... . 
Dutch ............. do... . Guilder .. . 
French ............ do.... Franc .... . 

lent. 

$1.00 
1.00 168,102 

.4985 
1.00 
.(653 

•••••••••• 1.00 
1.00 13,000 

.20 •••••••••• 

l~i 
•••••••••• .......... 
-·-·-····· 1.00 •••••••••• .50 •••••••••• .965 --····· · ·· 

4.8665 ·····--··· '- 8005 ........... 
'-8665 •••••••••• .402 ·····--··· 

.193 

.193 1,100 

,9648 
.3893 ••••·••••• . 5462 .......... 
,365 •••••••••• .9733 
.4867 ---······· 

'-8665 .......... 
.402 ······618 .193 

$3 660,569 •••••••••• $3,660,569 
?1rn, 132 116,132 

22,500 $27,500 50,000 
•••••••••••• ····-······· 11400 ···io;ooo· 11,400 

7:483 17,483 
............ ····-·-····· 

1 800 ••••••·•·• 1800 
·········50· ········-· ·········50· 

'1,000 --·····--· 11,000 
········-· 2,039 

183 
2,039 

183 

•••••••••••• -········ · ··•········· •••••••••••• ••••••·••• ••••·••••••• 
···-········ ••••••·••• ····-······· 101 ••••••·••• 101 

323 ••••·····• 323 
···········- ••••····•• ·········--· 

494,228 •••••••••• 494,228 
8,424 8,424 

• 43 307 43 307 
40:017 40:011 
23,309 23,309 
4,625 4,625 

•••••••••••• •••••••••• ............... 86 .......... 86 
............. . . . --. -.... . .. .. . -'' .... -

stock. 

s:i~•~ 3,661,348 110,560 ··ss:ir $33.11 $6.11 33.12 
4f11, 591 8,361 13.89 3.47 '8. 75 

130;000 ••••••••• 378. 15,~: 3;23 1.94 ········-· 75 1.67 . 8.40 
126 000 469 ......... 2.99 .......... 55.43 

8,737 1132;111 2,m ···:i"ff 
6.03 3.01 45. 78 

'1,000 11,000 1.05 7.33 

1100 14,500 2,500 ........ .32 .04 5.80 
········280· 1180, 000 2,:~ ····:or ····.-~r 80.65 

•2 022 3.17 
12,~ 12' 000 265 ··----·· 3.77 8.68 7.55 

1:342 638 ........ •••••••• .66 11.51 
• • 28 7,~r 1,~ ........ 1.36 ----- ... '-68 

7.32 1.12 10.4.i 

36 5 156 ........ ........ .23 .03 
H1J 424 858 ·····-·· ......... 1.49 .49 

932 391 ........ ........ 1.23 2.38 
200 36 50 ........ 2.02 '-00 .72 

78 32,806 230 ··-····· 1.40 .34 142.64 
···-···-···· 20,300 240 4.58 ........ . .... ... 84.58 

---------··· 1,362,564 8,533 •••••••• 57,92 •••••••• 159.68 
---------·-- 33,734 2 890 2.91 ........ 11.67 
········sa9· 1,000,000 30;492 1.42 ........ 62.31 

324,631 3,755 10.66 .22 86.45 
7,343 10,361 6,000 3.88 1.22 1.73 
1,931 16,137 2,000 2.31 .97 8.07 

1,:} 12 550 298 -------- ·------- 5.10 8.56 
3:a3a 108 ........ .80 '-32 30.89 

1 11,600 ~ 23. 77 ........ •••••••• 369.23 

I):> 
I):> 
I):> 

ij 
0 

~ 
0 
h:l 

~ 
i 
a 
~ 
~ 

0 
h:l 
1-:3 
lJ:l 
t:l 

ls; 
~ 
~ 



~!.:::::::::: :::~~:::: Peso ..... . 
Pound ... . 

Uruguay .............. do ... . 
Venezuela ............. do ... . 

Peso ..... . 
Bolivar .. . 

Europe: 
Austria ............... do .... Krone .... . 
Belgium .............. do .... Franc .... . 
BulRaria .............. do .... Lev ...... . 
Czecnoslovakia. . . . . (•) Krone .... . 
Denmark .......... Gold ......... do ... . 
Esthonla...... . . . . . (•) Mark ..... . 
Finland ............ Gold ......... do ... . 
France ................ do.... Franc .... . 
Germany ............. do .... Mark ..... . 
Great Britain ......... do... . Pound ... . 
Greece ................ do .... Drachma .. 

~~::::::::::: :::~~:::: ~~~::::: 
Latvia............. (~ Ruble ..... 
Lithuania..... . . . . . (• Ost mark .. 
Netherlands... . . . . . Go! . . . . Guilder .. . 
Norway ............... do .... Krone .... . 
Poland............. (•) Mark ..... . 
Portugal........... Gold.... Escudo ... . 
Rumairla .............. do .... Leu ...... . 
Russia ................ do.... Ruble .... . 
Spain ................. do.... Peseta ... . 
Sweden ............... do .... Krone .... . 
Switzerland ........... do... . Franc .... . 
Turkey ............... do .... Piaster ... . 
Yugoslllvla.... .. . . . (•) Dinar .... . 

Asia: 
Arabi-Oman ..... Gold .... Pound ... . 
British North Bor- ... do..... Dollar .... . 

-neo. 
Cevlon ................ do .... . 
cblnau ............ Silver .. . 

Rupee ... . 
Dollar ... . 

()yprus Island.. . . . . Gold ... . 
Federated Malay ... do .... . 

States. 
India, British ......... do .... ·j Rupee ... . 
Indo-China, French Silver. . . Piaster ... . 

Pound ... . 
Dollar .... . 

.9648 
4.8665 
1.0042 
.193 

.2026 

.193 

.193 

.2026 

.268 

.193 

.193 

.193 

.2382 
4.8665 
.193 
.2026 
.193 
.5146 
.2382 
.4.02 
.268 
.2382 

1.0805 
.193 
.5146 
.193 
.268 
.193 
.044 
.193 

4.8665 
.6678 

.4866 
(I) 

4.8665 
.6678 

.4866 
(') 

920 .......... 
22,432 ·---------

7 66 893 
15:440 

16 ········-· 
• 51,451 

7,335 
12,458 
61,238 
•6 143 
•8'm 

10590' 141 
237:102 

203, o,o I 754,867 
10,808 
2,481 

220,571 
2,951 
1,500 ·~::~ 

.i,~ 
8329 

25,730 
11472 874 

74:708 
...... ····1 106,060 254,997 ............ 
..... •.••. B 14,318 

1,692 
14 ......... . 

13,1961--·•i"OO!i" 

' 

118,3371·········· 
1 5,000 ......... . 

1 Estimated on basis of data considered reasonably reliable. 
• United States currency. 
• Fluctuates with the ptice of silver. 
• February 28J 1922, 
• June 30, 1921. 
' British Guiana dollars. 
, End of September, 19211 ln Banco de 1.a Republlca. 
I State Bank. 

920 ............ 181, 7116 1,000 •••••••• .92 
22,432 413 

,1b'fiM 
4,610 ........ 4.87 

56,893 1 3,000 1,430 •••••••• 39.79 
15,440 . 9,071 a9;952 2,412 •••••••• 6.40 

16 1 174,114,747 6 067 -------- ···s:,;o· 51,451 7,829 6,415,054 1;511 
7,335 4,014 3,615,000 5,598 1.31 

12,458 6,~ 12,129,573 13,636 .91 
61,238 471,000 N6J 18.74 
• 6,143 ............ 3,257,181 3.51 

8 227 1,356,108 3'332 2.47 
690:141 1053 995 36,467,456 41:476 16.64 
237,102 113:774 129, 127, 758 60,899 ···4:29· 3.89 
1ro,~ 321,189 505,565 47,308 15.96 

• ······121· 2,161,183 4,950 2.18 
2:481 25,174,941 21,410 .12 

220,571 40,313 21,704,551 36 740 6.00 
2,951 ••••••••••·· 2,465,000 1;12s 1. 71 

~·~ 4,651 .32 
42,790 1,057,251 6,831 35.66 

39:m 6,673 409,812 J·~ 14.92 

i·~ 10,506 229,~,m .29 
• 19,012 5;958 1.56 

'329 • 61 13,709:378 17,393 .02 
25,730 17,543, ooo, 000 182,183 .14 

472 874 IS 120 633 4,244,081 2i,~ 22.22 
74,708 3,108 677,699 12.65 

106,060 23,942 1,014,949 3'862 ··ii:oo· 27.46 
1 156,258 21;214 ··Toa· 14,318 • 3,229 4,688,444 13,908 

1,071 ••••• ····2;i42· 500 
···-····-··· 258 ··------ ........ 

14 
13,100 
1,509 

7,862 46,874 4,504 , ••••••• ·1· ...... . 
177,653 193,500 427,679 .. . .. .. . .03 

706 524 314 . . . . . . . . 4. 81 
259 5,090 1,316 ............... . 

118,3371 370,278 1,725,300 319,075 
5,000 8,576 92,596 16,000 

• Monetary standard not established. 
10 Bank of France. 

.37 
,31 

11 Germany holds 814,000 tine kilos of silver abroad 
(26,170,100 ounces) valued at $16,517,719. 

11 In Government Treasury. 
11 Turkish pounds. 
11 Incomplete. 

......... 
.09 

2.10 
3. 76 

···i:oa· 
. 72 
.46 
.30 

···i:ar 
.06 

6. 79 

•• --:oi • 
1.10 

···s:i6· 
2.52 
.40 

3.19 

"""i,."1i1" 
.53 

6.20 

····:2a· 

2.14 
........ 1 

1. 75 
.31 

2.25 
.20 

1.16 
.54 

18L76 
1.61 

48.95 
16.116 

28,:t: 
645. 77 
889.53 
14'-12 

1,861.25 
407.00 
879.24 

2,1~:= 
436.60 

1·A~ro 
1,426.50 

··15'-77 
15'- 88 

8,699.22 
121.31 
788.22 

00,293.29 
199.41 
114. 79 
262.80 

7.30 
337.10 

8.30 

10.41 
.45 

1.66 
3.87 

5.41 
5. 79 

~ 
t:I 
l>:I 
!2j 

~ 

t,O 
t,O 
co 



Monetary stock of principal countriea of the world, end of calendar year 19t1-Continued. 
(Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit or lssuing country (000 omitted).) 

Monetary unit. Goldstock. Paper circu• I I Per capita. 

Kone- lationin Metallic 
Country. I .f:~. United stockun• Silver monetary 

Inbanb stock. unit of 
ard. Name. States classlll.ed. and public In circu• Total. issuing , uiva- lation. 

ent. treasuries. . coantry. 

Asla-CoDtmued. 
Japan (including I Gold .... ! Yen. ...... l S0,4985 

Choaen, Kwan• 
1628,800 1628,800 $40,649 1,918,000 

mng,and Taiwan) 
Netherlands Indiea. ... do .... . Guilder ... 
Palestine. ............. do. ... . Pound ... . 
PhillpJ!lne Islands .... do ... . 
Sarawill:... .. . . . . . . . .. do. ... . 

Peso .... .. 
Dollar .... . 

Siam. ................. do ... .. T!cal .... .. 
Straits Settlements .... do .... . Dollar ... .. 
Syris .................. do .... . 

Atrl.ca: 
Pound .. .. 

Abyssinia.......... Silver... Thalari ... . 
Algerla. ... ......... Gold .... Franc ... .. 
~Congo ......... do .......... do .... . 
Egypt .••.............. do..... Pound .. .. 
Efltrea .•.............. do..... Lira ...... . 
Gambia ............... do..... Pound .. .. 
Gold Coast.. .......... do .......... do .... . 
Guinea, French ....... do ..... Franc .... . 
Kenya Colony and ... do..... Shilling .. . 

~ ........... do ..... Franc .... . 
Morocco, French ...... do .......... do .... . 

~=-aii;c::::::: :J~::::: .~.~~g:.::: 
P~ West ... do ..... Escudo .. .. 

Reunion Island• ...... do..... Franc ... .. 
Rhodesia. .......... ... do ..... Pound ... . 
Senegal ............ ... do ..... Franc .... . 
Sierra Leone .......... do ..... Pound ... . 
Somaliland-

Brltlsh. ........... do..... Rupee ... . 
Italian ......... ... do. ......... do .... . 

Tunisia ............ ... do ..... Franc .... . 

.402 
4.IH:ll 
.50 
.5678 
.4054 
.6678 

3.860 

(1) 
.193 
.193 

4. 9431 
.193 

4.8665 
4.8665 
.193 
.2433 

.193 

.193 
4.8665 
4.8665 
1. ()!05 

58, 728 . . . . . . . . . . 58, 728 lM, 136 

.................. '.~. :::::::::: ........ '.~. 18,s~l .......... 1 ...................... ············ 6,373 

.......... 1,680 .......... 1,680 8, 7411 
$7,218 ............ •••••••••• •••••••••••• •••••••••••• 

13, 7741 .... ········1··········1············1············ .......... ............ .......... ............ 4,991 
834 ••••• .... • 834 36,547 
1166 $579 1,146 683 

......... .1. ......... ;J ......... .1. .......... .i-·······533· 

333,623 
1,000 

81,~ 

711 986 
110:1911 
10,081 

215 
972 801 
~714 
a,.253 
1a;M0 

74 
4,629 

... ···••··1••• •••• •••••1·•··••••••1• .. •••••••••1 l 25,000 l :::::: 

.......... ........ .... ....... ... ............ 2,355 79,964 
13,819 .. . . .. . . . . . . . . . . . . .. . . . .. .. . . . . . . . . . . . . . . . . . . . 140,262 

22,449 188 
• • • .. • • .. ·•· .. • ... ·oo-n: :::::: :: :r· · .. ··i.61· 

957 ••••••••••••••• 28,093 1 .............. . • ••I•••• .. • .. • ••I•••••••••••• 

.1931 1,197, ............ , •••••••••• , ............ , ............ ,- 33,000 
4.8665 49 1950 .......... 950 190 ..............• 
.193 .......... 4 .......... 4 1,761 50,126 

4. 8665 . . . . .. . .. . . .. . . . . . . . .. . . . . . . . . . . .. . . . . . . . . . . 458 93 

.3244 

.3244 

.193 3,074 , .......... 1 3,074 

324 
""' 1,= 

223 

1~·:J 
' 

I
Population.l Un• 5~ I Gold. I Silver, I Paper. 

77,529 

47,= 

10,;: 

s,m 
3,000 

1·~ 
15'000 
12;m 

450 
210 

2,078 
1,876 
2,529 

3,388 
6,000 

18,568 
1,377 
4,000 

174 
1,867 
1,250 
1,536 

644 
450 

1,926 

ss. 11 I so. 52 

1.24 3.48 

........ I .... :~:. 1: I: 

........ ........ .61 

........ 2.35 12.26 
$2.41 ........ •••••••• 

i"67 ......... 1 ....... . 
..... .33 
.07 2.87 

2.54 1.52 
.26 
.26 

.................. o:81i 

24. 74 

70.68 
1.43 
7.59 
.18 

9.08 
154.33 

3.36 

.03 
188. 45 

2.58 
2.92 
3.03 
.36 

2.23 
14.34 
23.72 

::::::::1:::::::: .... :'.~. ::rJ 
.... 1.21 ......... . 
. 41 .69 ......... . 

........ ........ 7.02 ......... . 

6. 87 . . . . . . .. . . . . . . . . 189. 65 
. 03 .51 .05 ......... . 

........ ........ 1.41 40.10 

........ ........ .30 .06 

1.69 

.69 
3.36 
.41 

.41 
5.11 

89.54 

t¢ 
t¢ 
~ 

~ 
"ti 
0 

~ 
0 
l,;j 

~ 
i 
~ 
0 
~ 

~ 
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I .... 
~ 

Union of South Af- ... do..... Pound .... 
rica." 

Zam.ibe.r . . .... .. .. . .. . do.... . Rupee ... . 
Anstralasla: 

Austmlla .............. do..... Pound ... . 
New Zealand ... . ..... do .......... do. ... . 
Tahiti-Society Is- ... do ..... Franc .... . 

lands . 

4.8665 ----------
.3244 •••••••••• 

4.8665 
4.8665 

106,053 

.193 

Total ...••....... 1 .......... 1 ............ I . ...... . .. I 674,005 

72,067 .. .. ........ 72,067 1 a,roo 
....... . .... .. ........ ••••• ••••••• 798 

115,533 --········ 115,533 774 
37,394 37,394 ········~-·········--- •••••••••••· 

8,6t0,IIOO 39,588 8,680,488 2,378,306 

9,183 6,872 ... .... . 10.49 . 51 1.34 

3,974 197 .. ...... •••••••• 4.05 :al.17 

55,760 5 34:l 19.84 21.61 .u 10.43 
7,4S8 1:227 30.48 ··is:s&· 6.08 
6,815 28 243.39 

1,801,872 .37 4.82 1.32 o:) ________ ..... __ ___, ____ ._ ________ ..J... _________ ..._ __________ '-____ ..._ ____________ _._ __ ...._ __ _ 

I 1 Estimated on basis of data considered reasonably reliable. • June 301 1921. • P'luctuates with the price of silver. " In banJCS. S NOTE.-Fwlres given represent eaehcoontry's stock at the end of the yeart 6J!:OOPt when otherwise indicated. Population figures are from the Statistical Abstract of t.h.e United States, 1921. :81.&nksindicate no figures ava!labfe, rather than no stock. Gold ne.td abr06d as follows not included In fue above figures (presumably reported by the country having actual possession): Egyph Sl51!El2,131; Italy, '83,155,980; Japan, 1426,217,500; Straits SettlementJi S3l~~ British Honduras, S89t~; Yugoslavia, S.59,913JM (gold _and silver); Bank of France, $376,~!!iil; Cm1e, Sl2,Sll,178; Peru, su,142,010; Honduras, '300,000; Argentina, ..,,97~,u-...,; union of South Africa, SS,oou,000 (gold and silver); vutcli Gwana, '29,758 (silver); Guadeloupe, -,,838. 
• 
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Country. 

Monetary stock of principal countries of the world, end of cal61idar ytar 19£f. 

[Stated In United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted).) 

Mone­
tary 

stand• 
ard. 

Monetary unit. 

Name. 

Metallic 
United I stock un~ In banks States classified. and public 
equiva- treasuries. 
lent. 

Gold stock. 

In circu. 
lation. Total. 

Silver 
stock. 

Paper circu• 
lationin 
monetary 

unit of 
issuing 
country. 

Population.I Un• 
classi• 
lied. 

stock. 

Per capita. 

Gold. I Silver. I Paper. 

------------1---~·----·r---t----r----+-------11-----+----1------I-----+--~---,---,----
North America: 

UnitedStates ...... Gold .... Dollar ... .. 
Canada ................ do ........ do ...... . 
Mexico ................ do..... Peso ..... . 
British Honduras ..... do ..... Dollar .... . 
Costa Rica ............ do ..... Colon .... . 
Cuba .................. do ..... Peso ..... . 
Dominican Repub- ... do ..... Dollar .... . 

lie. 

$1.00 
1.00 
.4985 

1.00 
.4653 

1.00 
1.00 

78,616 138,435 . . . . . . . . . . 138,435 
......... · 1 $3, 933, 476 , •••••••••. , $3, 933, 476 

1 22, 500 . 1 27, 500 1 50, 000 

• •• ••••• • ., •• • • • ·:, t: -, ... ai; ixio ·1··· · · 3dif 
250 .......... 250 

$740,067 
26,621 

130,~ 

16,368 
500 

3,969,914 
433,470 

• • • ·340· 
1 14,149 

• 211,442 
2,500 

110,560 
8,361 

15,~~ 

469 
2,g: 

··iirJ<i'I ~::: 
3.23 

$6.69 
3.18 
1.94 
1.44 

1t~ 1--Ttis· 
.26 .52 

Haiti... . . . . . . . . .. . . . .. do.... . Gourde.... • 20 . . • . . . • • • • 400 150 550 25 8, 838 2, 500 . . . . . . . . . 22 . 01 
Guatemala......... Silver... Peso...... ( 'l . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . .. . . . . . . . . . oiso, 000 2,232 ...................... . 
Honduras ............. do ........ do....... (' .......... 30 .......... 30 280 647 637 ........ .05 .44 
Newfoundland ..... Gold .... Dollar..... 1. ........•. 1 1,000 .......... 1,000 •2,300 •2,000 265 ........ 3.77 8.68 

f!:;8~~:::::::::: :::i~::::: g~i:~::: t&: :::::::::: :::::::::::: :::::::::: :::::::::::: 3
~ ·········'.'.~- ~ :::::::: :::::::: :t~ 

35.91 
51.84 

·,;_-55 
30.17 
72.93 
2.61 

3.53 
80,M 

.SG 
7.55 

11.58 

Salvador .............. do ..... Colon..... .50 .......... 1,573 .......... 1,573 ............ 9,381 1,500 ........ 1.05 ........ 6.25 
Virw,Islands ......... do ..... Dollar..... .965 ........•. 116 5 121 62 619 25 ........ 4.84 2.4t8 24.76 

:er1t~m:\~~~:::: ~::ii.;;.:::: ·¥ouii<i:::: --T8665. :::::::::: :::::::::::: :::::::::: :::::::::::: 
6'ffl ......... ~:~~~- ·········oo· :::::::: :::::::: ··-a:tis· :::::::::: 

Barbados ............. do ........ do....... 4-8665 .......... ............ .......... ...•....•... 419 80 156 .•.•.•.. .•...... 2.69 .51 

~J:i::::::::::: :::a~::::: :::a~::::::: ::= :::::::::: :::::::::::: :::::::::: :::::::::::: ~ ~= ffl :::::::: :::::::: J~ 1u~ 
Dutch West In• 

dies-
Curacao ........ 1 ... do ..... l Guilder .. . 

P'rench West In• 
dies-

Guadeloupe ....... do..... Franc .... . 
Martinique. ....... do ........ do ...... . 

Booth America: 
.Argentina ............. do..... Peso ..... . 
Bolivia ........... , .... do ..... Boliviano. 
Brazil. . . . . . . . . . . . . . . .. do.... . Mllreis ... . 
Chile .................. do ..... Peso ..... . 
Colombia .............. do ........ do .•..... 
Ecuador .............. do..... Sucre .... . 

.402 

.193 

.193 

.9648 

.3893 

.6462 

.365 

.9733 

. 4,867 

251 , ....•.•••• 251 '16 

2 027 1··········· ·1··········1············1············ '714 ............................................. . 

493,146 
8,244 

4t8, 025 
34,025 

• 23,309 
• 4,625 

493,146 
8,244 

4t8, 025 
34,025 
23,309 
•4,625 

·········12· 

•aai" 
:att 

58 50 ... -........ 5.02 8.32 1,16 

30,800 230 8.81 ...... -. ........ 133.91 
20,400 240 2.98 

•••••••• ........ 85.00 

1,362,564 8,533 ........ 57. 79 -·-····· 159.68 
33,766 2,890 ........ 2.85 ......... 11.68 

2,:l,~ 30,492 ........ 1.57 .......... 75.43 
3,755 ........ 9.06 .08 80.42 

n~:~ 6,000 •••••••• 3.88 1.22 1.82 
2,000 ........ 2,31 .'/1 8.00 

t-o 
t-o 
~ 

~ 
ttl 
0 

~ 
0 
l'2j 

H 

~ 

i 
a 
~ 
!;d 

0 
l'2j 

H 
~ 
t;:l 
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Gulana-
Britlsh. ........... do .... . 
Dutch ............. do .... . 
French. ........... do .... . 

~~:::::::::: :::ag::::: 
~~~:::::::::: :::ag::::: 

Pound ... . 
Guilder .. . 
Franc .... . 
Peso ..... . 
Pound ... . 
Peso ..... . 
Bolivar .. . 

Europe: 
Austria ............... do..... Krone. ... . 
Belgium .............. do..... Franc .... . 
Bulgaria .............. do ..... Lev ...... . 
Czechoslovakia..... (11) Krone .... . 
Denmark ........... Gold ....... do ..... . 
Esthonia........... (13) Mark ..... . 
Finland ............ Gold ....... do ...... . 
France ................ do ..... Franc .... . 
Germany .............. do ..... Mark ..... . 
Great Britain ......... do ..... Pound ... . 
Greece ................ do ..... Drachma. 
Hungary .............. do ..... Krone .... . 
Ioeland ................ do ........ do ...... . 
Ireland... . . . . . . . . . . . .. do.... . Pound ... . 

l~~::::::::::::: :::ag::::: t!:·:::::: 
Lithuania ............. do..... Litas ..... . 
Malta ................. do ..... Pound ... . 
Netherlands ........... do..... Guilder .. . 
Norway ............... do ..... Krone .... . 
Poland............. (11) Mark ..... . 
Portugal ........... Gold .... Escudo ... . 
Rumanla .............. do..... Leu ...... . 
Russia ................ do ..... Ruble .... . 
Spain ................. do..... Peseta ... . 
Sweden ............... do ..... Krone .... . 
Swit1.erland ........... do..... Franc .... . 
Turkey ............... do..... Piaster ... . 
Yugoslavia......... (11) Dinar .... . 

Aaia: 
British North Bor• Gold .... 

neo. 
Ceylon ................ do .... . 
China .. . . . . . . . . . . . . Silver .. . 

1 LBsi year's figures. 
• State bank. 
I United States bills. 

Dol!Br .... . 

Rupee ... . 
Dollar .... . 

• Fluctuates with price of silver. 

4.8665 ............ ................ .......... 
.402 .•.... 656. 45 ........... 
.193 ··········-· •••••••••• . 9648 .......... 652 ............ 

4.8665 .......... 22,143 730 
1.0342 .......... 11 56 806 

.193 •••••••••• 115:440 

.2026 •••••••••• 11784 ........... 

.193 57.1 901 

.193 ,411 

.2026 165,634 

.268 61,173 

.193 3 650 

.193 8;a11 

.193 708,407 

.2382 240 537 
4.8665 183,478 742:740 
.193 6,983 
.2026 3,~ .268 

4.8665 
.193 11217,300 
.193 2,= . 10 

4.8665 ............ 
. 402 . . . . . . . . . . 20 233, 879 •••••••••• . 268 . . . . . . . . . . 39, 474 
. 2382 . . . . . . . . . . 9, 769 

1.0805 .......... 219,767 
.193 .......... 227,585 
. 5146 .......... 2,607 
. 193 . . . . . . . . . . 487, 278 
. 268 . . . . . . . . . . 73, 727 
. 193 . . . . . . . . . . 101,584 
.044 • 254,997 .......•...• 
• 193 223 12,354 

.5678 

.3244 
(') 

141·········· 10,000 ......... . 

............ 
45 

............. 
652 

22,873 

rs•~ 
' 
784 

51,901 
7,411 

61,173 
3,650 
8,371 

708,407 
240 537 
7425.' 740 

983 
- a;l52 

603 

217,300 
2,= 

............ 
233,879 
39,474 
9,769 

~ru 
2' 607 

487,278 
73 727 

101;584 

12,354 

14 
10,000 

10 British Gulana dollars. 

1,521 
l 

•••••••••••• ............. 
1~•~ 
19;011 

10,623 
3,569 

1,197 
········100· 

11~m 
316;323 

········120· 

17,033 
1122,soo 

·····•"'•··-· ............ 
............ 

38,258 
G 673 

10:511 
19,012 

161 

124,600 
5,311 

1122, 748 

3,193 

8,027 
81,389 

11 In Bank of the Republic, on oci. 31, 1922. 
U OnJBD. 7, 1923. 

102 200 
1'709 
g' 200 

lFIJ' 000 
5' 436 

170:000 
139,000 

4,080,177,238 
6,876,392 

1~·=·~~ 
'459' 353 

4,524' 565 
1 420' 920 

u 313' 359' 286 
1,533: 709; 212 

443,884 
3,150,000 

75,886,987 
8 831 

18 rn; 996 

20r.~·~ 
30' 377 
116()() 

1,~,~ 

793, 437.7. 4811 
11 1,04 ,028 
15,162,053 

1, 00:· Ws· gg<J 
'584; 191 
991,041 

• 15, 534, 000 
5,009,883 

2,51G 

39,296 
191,007 

298 
108 
26 

1 000 
i,610 
1,430 
2,412 

6,067 
7,577 
5,698 

13,636 
3,268 
1,750 
3 332 

41;476 
60,899 
47,308 
4,950 

21,410 
96 

4,380 
M,740 
1,728 
4,m 

G,831 
2,646 

26,38«1 
5 958 

17,393 
182,183 

25.1 283 
,904 

3,862 
21,274 
13,908 

258 

4,504 
427,679 

•••••••• 
•••••••• 25.23 
........ 

•••••••• 

··irir 

··Tsf 

......... 

•••••••• 

··ii:oo· 
.w 

u On Nov. 30, 1922. 
1e On Dec. 28, 1922. 
11 On Mar. 31, 1922. 
to On JBU. ~i.1923. 

• Estimated on basis of data considered fairly rellBble. 
I In United States dollBrs. 

11 Monetaey- standard not established. 
" On Dec. 28, 1922. 
11 Most ofit held abroad, mainly in Netherlands. 

........ 
.41 

........ 
.65 

4-9& 
39.72 
6.40 

.12 
G.85 
1.32 

.. is."1:i" 
2.08 
2.51 

17.08 
3.94 

15. 70 
1.21 
.14 

6.28 

5.91 
1.51 
.21 

34.23 
14-91 

.36 
1.55 
.43 
.01 

22.89 
12.48 
26.30 

····.-gg· 

.01 

.02 

5.10 
... , .... 
........ 
-······· 1.02 

2.10 
3.76 

···i:Jo· 
.63 

• .. ·:ao· 
··--:oa" 

1.34 
.29 

G.68 

3.89 
-62 

5.60 
2,52 
.39 

3.19 
.01 

··Tsf 
.90 

5.89 

····--~-

1.78 
.19 

•Dec. u, 1922. 
• JBU. 91 1923. • 
• In Banco di Chlle. 

11 Included in circulation of Great Britain. Of this 
amount, £6,354,494 circulates in Ireland. 

11 On Dec. 21, 1922. 
11 On Dec. 23, 1922. 
11 Only &-franc pieces BDd silver bullion. 
•• Incomplete. 

7.38 
15.82 

353.84 
180.00 

1.18 
48.95 
lG.17 

672,519.73 
907.53 
«193.83 
738.05 
140.56 

2,585.46 
42«1-44 
876-63 

25,184.47 
9.37 

63G.36 
3,544.46 

91.99 
4.56 

551.91 
20.83 
G.53 
3.25 

152.83 
145. 38 

30,070.39 
175. 73 
871 73 

10,947.78 
194.37 
98.94 

256.Gl 
730.111 
3«12.32 

11.75 

8.72 
.45 

~ 
t:, 
t,_j 

2l 
t:, 
?"' 

t.o 
t.o 
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Jl<metary ,tocJ: of primipal cou.ntriu of em world, end of calendar year 1922.-Continued. 
(Stated In CTnfted S~ates money (000 omitted), except paper stock, which Is stated in monetary unit of issuing country (000 omitted).) 

Goldstock. 
Paper clrcu· I I Per capita. Monetary unit. 

lation ln Kone- Hetallic Sllver monetary Country. United stookun 

I
Population.l Un. I Ja~. Inbanb Inclrcu- stock. unit of ~· I Gold. I Silver. I Paper. States cJasstfl.ed. and public Total. Issuing ard. Name. , uiva- treasuries. lat.ion. country. ent. 

Asia-Continued. 
Cm>rus Island .•..... Gold .... Pound .. ·I 14.8665 
Yeaerated Malay ... do ..... Dollar.... .5678 

States. 

1292 !•••••••••• $292 1711 
76 

Indiai._l~rltlsh .......... do..... Rupee .. . 
Indo-uDlllB,French•. Silver... Plaster .. . 
Japan (Including Gold .... Ym ..... . 

Chosen Kwan• 

-48661··········1 118,3471··········1 118,3471 43!,212 (') . . . . .. . . . . ..••....• ••• . •. . . .. . . . . . ... •.•.•.• l:>, 936 
.4985 •••••••••• 21 912,256 •••••• ;... 912,256 •••••••••••• 

tung, Talwan). 
Netherlands, Indies ... do .... . 
PBleltlne ............... do .... . 

Guilder .. 
Pound .. . 

Penda" ............. Suver .. . Kran .... . 
Philippine Islands . . Gold ... . 
SBlBwa!c ............ ... do .... . 

Peso .... . 
Dollar ... . 

Slam ................... do .... . Tical .... . 
Straits Settlement . . . .. do .... . Dollar ... . 
Syria. .................. do .... . 

Africa: 
Pound .. . 

Abyssinia........... Silver... Thalari .. . 
Algeria .••••......... Gold .... Franc ... . 
:13elglan Congo .......... do ........ do ..... . 
Egypt ....•............. do..... Pound .. . 
~~ Africa, ..• do ..••• Franc ...• 

.402 
4.9431 
(•) 

50 
.5678 
.4054 
.5678 

3.860 

(') 
.193 
.193 

4.9431 
.193 

Eritrea ••••••••••••••••• do..... Lim ••••• • 1 . 193 
Gambia ................ do..... Pound... 4. 8665 
Gold COBS1; and ... do ........ do...... 4. 8665 

AshantL 
Kenya Colony and ... do ..... Shilling.. .2433 

~ ............ do ..... Franc ... . 
Korooco, French ....... do ........ do ..... . 
NlgerlB ...........•..... do ..... Pound .. . 
Nyasaland ............. do ........ do ..... . 
Portuguese East ... do ..... EIIClldo .•• 

Africa and Bell'II. 

.193 

.193 
4.8666 
4.8666 
1.0806 

61,30G !••··· .•••. 61,30II 168,968 

960

1··········1 

960 

I ~;: 
•••••••••••••••••••••• ··•••••••• •••••••••••• 95 
•••••••••••••••••••••• •••••••••• •••••••••••• 63,245 
•••••••••• 1,6119 •••••••••• 1,6119 8,638 

10,0171 •••••••••••••••••••••••••••••••••• •••••••••••• 

566 , .......... , 566 

335 ····1············1 ..... . ···is,878"j::::::: ••••• 1 .... .-.... ....... J:= 

657 386 IH3 1,448 

8,849 

...••••. ··1·· ..•••..• ··1··· .... ···1· ... ········1 10,642 9,6611 •••••••••••••••••••••• •••••••••••• •••••••••••• 

. . . . .. .. .. . . . . .. . ..... . .. .... ... . . . . . .. . .... 12, 7frl 
698 . . . . . . . . . . 698 700 
146 49 196 1,318 

526 
3,369 

1,741,830 
M,663 

1,831,100 

30f,846 
1,000 

eo,ooo 
319,204 

148 
76,547 
93,227 
9;059 

215 
772,359 
31,837 
33,:.197 
4,100 

25,180 
481 

3,807 

18 11,308 

100,000 
240,900 

1,206 
.... 142,002 

stock. 

314 ......... $0.93 $2.26 
1,3UI ......... ........ .06 

319,075 ........ .37 1.35 
177'.6 000 ··irn· 1.00 

,529 

47,m ........ 1,30 3.57 

9,500 ........ • • • ·:09· 2.38 
10,~ 1.75 

.16 
8,ffl ........ ···ri4· 11.04 

12.10 
3,000 ........ ........ ......... 
8,000 ··sa:os· ......... .04 
5,162 ····:26· 15,000 

12,751 . 05 2.87 
9,000 

450 •••••••• 2.10 3.22 
210 •••••••• ......... ......... 2,078 •••••••• -------- ......... 

2,529 ........ ........ 3.46 

3,388 
6,000 

18,568 
1,377 
3,120 

···i:or1········i a.14 ........ :::::::: ·····69· 
.43 :111 
.OG .42 

1.1111 
2.lill 

6.46 
3.54 

23.02 

11.46 
1.43 
11-32 

29.61 
.25 

8.119 
130. 57 

3.02 

.03 
130.25 

2.r.1 
2.Gl 
.48 

55.98 
2.29 
1.74 

4.41 

29.51 
40.16 

.(fl 

••• 45.51 

to 
to 
00 

ij 
ij 
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Pcirtugtae West ... do ........ do ..... . 
Africa. 

. Reunion Island• ...... do..... Fn.nc ... . 
Rhodesia ............... do..... Pound .. . 
Siena Leone ........ ... do ........ do ..... . 
Somaliland-

Britl!h ............. do..... Rupee .. . 
French ...... .. ..... do..... Fnmo ... . 
Italian ...... . ...... do..... Rupee .. . 

Tanganyika Terri· ... do..... Bhllllng .. 
tory. 

'l'un1sla ................ do..... Flanc ... . 
Union of 8 OU th ... do..... Pound .. . 

Africa. 
Wes$ Africa, . .".do ..... Frano .... 

French.• 
Zanzibar ............... do..... Rupee .. . 

AoaUalasla: 
AIIStralla ............... do ..... Pound .. . 
New Zealand ........... do ....... . do ..... . 
Tahiti-- Society ... do ..... Franc ... . 

Islauds. 

1.0805 

.193 
4.8665 
4.8665 

.3244 

.193 

.3244 

.2433 

.193 
4.8665 

.193 

.3244 

4.8665 
4.8665 
.193 

1,9301·· ··········1····· I 9liO I •90 1 
9liO • • • •• • • •• • 148 ...... :····· ............................. . 

·s.t~ r··i~fii>· 3,074 
68,484 

29'J 

1,oiil 
4,361 

•781 
19,359 

2,m •............•..........•......................... 
519 

1:;~ , .... ~~'.~~.,::::::::::j .... ~'.~~.1::::::~;:::: 
••••• • •••••••••••••••• •••••••••• •••••••••••• 118 

Toial ...... . ... 1 .......... 1 ........... J ......... . I 873,Wl 9,135,51r1 74,420 9,210,007 2,440,831 

7,. 4,000 . ....... .......... .......... 
32,000 174 11.08 ......... ......... 

• 10,000 1,867 ......... .61 • Ol5 
244 1,636 .10 

300 1144 •••••••• ......... .64 
2,liOO 206 ........ ······-· ......... 

:u;2ff 4li0 ........... ····---· 2.211 
7,200 ......... ......... .61 

• 172,457 1,9'J6 ......... 1.eo .41 
21,859 11,872 9.W 2. 87 

190,000 11,484 .211 ........ ......... 
4,416 lW ........ ......... 2. 83 

61,771 5,3411 20.36 23.33 ......... 
11,764 1,227 31.'Jtl ···nr 7,867 28 

1,8'3,906 .51 4.99 1.D 

• Fluctuates with the price of silver. • Includes gold held abroad. • On 1une 30, 1922. 
• Estimated on basis of data ClOllllidered fairly reliable. 17 On Mar. 211 l~. • Held In Bank of Indo-ChlDL • On Aug. 31, 11122. 111 Including mrowation In Tanganyika Territory. 

LIIO 

187.36 
6.36 

.111 

.M 
12.14 

.......... 
3.36 

811.M 
3.03 

Ul.83 

22.42 

9.68 
6.46 

280.W 

•N0'1'11.-Filmrel given represent eadl ooantry'astock at theendoftheyear except when othErwlaelndleated. Popolatlall~are from tbeetatlstlaal.AblltractaftheUnlted States, urn. Jllan)aj Indicate DO lllrunil avallable, rather than no atock. Gold held abroad u follows not Included In the above (~bl:, re by the OOIIIIU'Y having actual on ; Canad&, 115 173;,21; Honduras S250 000· Nicaragua 16(8,76'l· tlna 13,irl'S ; Brazil, 1&7,549; Chile, ,848,615;_ Peru 16 475; Eathonla 14,820,000; 
Bank gi~ ~.809,900; ~oon1.:1,917 1i;if. ireland.z 129,199,®, Bank oi I~ $731417.200; ~. 200 llne kilos (6,430ouncee) and l!.,!1_121ffli,; -:-:~i'iiia1ila, 1629}o/.; Rumania, 134,fliO,liOO (not lnclualng the ,rold ted at M<IIICOw); t1wltzerlandL~~,558; Phlnppme Is~~ 147,173,513 (In United States ballks); t1R111ta -ta, 13,163,686; Egypt, 11s,s:11,s11; Union of South Africa, sa,ria,966; Yug<Blavla, 151,644,339; 1 Bmnalllarid, 5648,800 (suver coin). 
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WOBLD PRODUCTION 01' GOLD AND SILVEB. 

World production of gold and silver, 1921 and 1922. 

(The production figures given below are based upon the preceding data and those published In prior issues of the report of the Director of the Mlnt.] 

Calendar year 1921. Calendar year 1922. 

Gold. Silver. Gold. Silver. 
Country. 

Kilos, Ounces, Kilos, Ounces, Value Kilos, Ounces, Kilos, Ounces, Value. (I0.63117 Value. fine. fine. fine. fine. per ounce).1 tine. fine. tine. fine. 

North America: 
United States ................ 75,334 2,422,006 150,067,307 1,61,0, 154 53,052,441 $33,485, 109 73,502 2,363,075 $48,849,096 1,749,302 56,240,048 
Cllnada ...................... 28,813 928,329 19,148,920 408,551 13,134,11211 8,290,371 39,2911 1,263,364 26,116,052 577,961 18,581,439 
M6ldeo ....................... 21,295 684,634 14,152,641 2,005,143 64,466,347 40,688,593 23,275 748,291 15,468,548 2,521,832 81,076,899 

. Total .................. 125,442 4,002,969 83,368,868 4,063,848 130,652, 7H 82,464,073 136,073 4,374,730 90,433,696 4,840,096 155,898,386 

Central America and West Indies. 3,762 120,W7 2,600,000 62.208 2,000,000 1,262,340 3,762 120,937 2,500,000 62,208 2,000,000 

South Amllrfca: 

t~~:::::::::::::::::::: 113 3,628 75,000 778 25,000 15,779 113 3 628 75,000 778 25,000 
9 290 6,000 74,650 2,400,000 1,514,808 498 16:011 330,977 199,710 6,420,677 

Brazil ........................ 4,183 134,482 2,781,000 1 026 33,000 20,829 4,562 146,668 3,001,897 
Chile ......................... 1,404 45,139 933,105 79:594 2,558,947 1,615,130 2,483 79,828 1,650,191 ~n: 2,709,152 
Colombia .................... 9,028 290,250 6 000 000 15,552 500,000 315,585 9,028 290,250 6,000,000 500,000 
Ecuador ..................... 1,128 36,259 '749:536 2,333 75,000 47,338 1,128 36,259 749,536 2:333 75,000 
Guiana-

British ................... 399 12,828 265,178 } 
5,681 { 

338 W·m 224,848 } 
Dutch ................... 351 11,285 233,282 280 9,000 374 248,558 280 9,000 
French ................... 1,505 48,375 1,000,000 1,505 48:375 1,000,000 

Peru ......................... 2,407 77,:a"& 1,599,690 311,~ 10,008,6.53 6,317,098 2,5Pa 81,~ 1,683,432 409,~ 13,169,766 

~~::::::::::::::::::: 10 7,000 N~ 1,262 7,000 ~:m 941 30,253 625,385 84 . 1,704 540 17,361 358,884 84 

Total .................. 21,478 690,513 14,274,176 485,667 15,614,~ 9,855,214 23,112 743,056 15,360,323 712,700 22,913,294 

Value 
(I0.67934 

per ounce) .1 

sas, WJ6, 114 
12,623,115 
55,078,781 

105,908,010 

1,358,680 

16,984 
4,361,823 

1,840,435 
339,670 
50,951 

6,114 

8,946,748 
1,358 
1,834 

15,565,917 

to 
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EurT~ .................... . 
Czech081ovalda ............. . 
.Frallce ..................... . 
OenllanJ'. ••••••••••••••••• • Great Bi'italn .............. . 

it+s»(=:::::::::::::::::: 
RWlllla and Siberia ......... . 

~t~::::::::::::::::::::: 
Turkey .................... . 
YugOllavia ................. . 

Total ................ . 

Australasia: 
Auatralla-

New South Wales ...... . 
North.em Territory ..... . 
Queensland ............ . 
Boath Australia ........ . 
Victoria ................ . 
West Australia ......... . 
Tasmanlll .............. . 
P1,11>ua .. ,. ............. . 

NewZealAnd. .............. . 

Total ................ . 

Asia: 
Brlt1$11India ............... . 
China ...................... . 
Choem;t (Kon!&). 
Elilltindiel-

Brtt!Bh ................. . 
Dutch ................. . 

Fed. Malay States .......... . 
Indo-Chlna ................. . 

,:ilk:::::::::::::::::::: 
Taiwan (Form011a) ......... . 

Total ... 

I 
3M 

3 
130 ........... ........... 

• 1,288 
1,343 

• ········:1· 
............ 

124 

3,250 

1,592 
15 

1,~ 

3,251 
17,~ 

289 
4,221 

28,096 

13,459 
3,110 
4,071 

752 
2,929 

416 
5 

7,375 
532 
885 

33,534 

161 8,328 
11,4~ 236,928 

1,984 
4,180 86,409 -

•••••••••••• ............. ............. .............. 
41,409 
43,177 

856,000 
89'J,648 

········ ·54· 1,323 

3,987 82,419 

104,487 2,169,939 

51,1: 1,057,840 
10,129 

40,.rnl 834,646 
2 660 54,987 

104:51:1 2,160,456 
663,731 11,446,638 

11,340 110,388 
9,289 192,021 

135,no 2,Sffi,581 

903,291 18,672,683 

432;723 8,945,178 
100 000 2,067,183 
1ao:s93 2,7D.5, 796 

24,188 500,000 
114,168 1,946,625 
13,~ 276,719 

3,307 
2377'.106 4,901,416 
1 ,091 353,302 
28,455 688,217 

1,078,170 22,287,743 

327 10,613 6 635 17 547 
21,868 700,066 ~:748 300 9,~ 10,000 321,500 202,921 3 

lffi,363 3,387,420, 2,138,008 169 5,433 
352 11,317 7,H3 ............. 

6,200 199,330 125,811 ............. 
6,100 • 196,115 123,782 
3,000 96,450 60 876 1,337 42,985 
1,244 40,000 25,247 4,55J 146,= 

83,339 2,679,349 1,691,125 
415 13,342 8,421 1 32 

3,110 100,000 63,117 
496 15,946 10,065 216 6,944 

241,814 7,774,338 4,906,1129 
1 

6, 6:18 213,094 

131,940 4,241,890 2,677,354 784 25,222 
15 500 

6,075 195,368 123,285 2,~r 79,382 
45 1,449 914 1,000 

162 5,:Kl4 a;285 3,399 109,273 
3,613 116,161 73,311 16,m ~·~ 10,114.5 348,~ 220,062 

289 9:289 
14,108 453,667 286,278 4,483 144,117 

166,788 5,362,247 3,384,489 28,316 910,385 

111,589 3,587,587 2,264,377 13,624 438,016 
1,~ 40,000 25,247 3,110 100,000 

2,9.58 1,867 3,978 127,892 

903 
1~·= 31,788 l,O'll,994 645,052 3,~ ............ ............ ............ 1s'ooo 

5 '160 
130,254 4, 187,(166 2,643,129 7,27:J ~·~ , 107 3,437 2,169 

825 26,525 16,742 882 28:356 

275,899 8,870,167 5,598,583 33,519 1,077,654 

•Average price per ounoe, LOOO ftne, of bar .Uver (other Ulan that subject to Pittman Act price of Sl per 01111C8) In New York. 

11,307 267 
199,380 28,000 

l,98i 10,000 
112,310 167,w: ............. 

••• ••••••••• 
12,000 
6,058 

888,579 3,398 
3,008,589 4,665 

18,692 86,414 
661 1 

143,5411 
3,888 

834 

4,405,047 323,495 

521,38.'I 308,334 
10,336 

1,640,972 12,442 
20,672 78 

2,268,873 217 
11,126,512 6,221 

t!ll,396 24,715 
192,021 ..... ii;100· 2,979,163 

18,819,329 363,707 

9,054,674 132,016 
2,067,183 1,244 
2,64.1,764 337 

600,000 
2,155,969 34,515 

310,181 ............. 
3,307 

4,833,261 120,880 
22,677 14 

586,171 778 

22,277,087 289,784 

8,584 

:l·~ 
5,372:687 

27,649 
3&5,800 
194,765 
109,246 
150,000 

2,778,210 
32 

125,000 
26,813 

10,400,386 

9,912,927 

····400;000· 
2,512 
6,978 

200 000 
794:585 

-···a1s;i10· 
11,693,172 

4,244,304 
40,000 
10,835 

1,109,657 
............ 

3,886,301 
453 

25,000 

9,316,550 

5,S::l 
Gll,542 
218,408 

3,649,813 

JN: 
132:312 
74,216 

101,901 
1,887,ag 

84,917 
18,215 

6,066,392 

6,734,248 

·····27'1;100 
1,706 
4,740 

136,868 
539,793 

·····255:s,1 
7,943, .638 

2,883,325 
27,174 
7,361 

753,834 ............. 
2,6((),120 

308 
16,983 

6,329,105 

i 
~ 

-~ 

t.o 
~ .... 



World producffon of gold and ril'l!tf', 19t1 and 1911--0ontinued. 

Calendar year 11121. Calendar year 11122. 

Gold. Silver. Gold. 
CoaDtry. 

Kilos, Ounces, IQlos, Ounces, Value Kilos, Ounces, Kilos, Value. ($0.63117 Value. fine. fine. fine. fine. per ounce). fine. fine. fine. 

Africa: 

:~it: ~-'.iiifua··<:tooi,r 2,0t4 66,716 Sl,868,450 181 6,819 '3,673 2,126 68,361 Sl,il2,9U 20l 

Cout, .Aahanti, and lge. 
ria). ••••••••••••••••••••••• 

6,333 IIO:'l,606 4,ll08, 910 --------···· ............ ............. 6,637 213,8911 4,411,260 ............ 
i=~~-~~~·.::::::: 1133 30,000 620,155 .............. ........... . • •• ••••••••• 1,~ 32,~ 864,600 

•••••••••••• 2 64 1,32a ............ ............ . . . . . ....... 1,323 ------------
Fre~h estAfrica(Gulnea, 

, and lVCX'J' Coast) .• ~7 8,58' 177,447 ········400· 
'Jf51 8,~ 177,447 

•••• • ••••••• Vadapacar _ ................. 46G 14,660 303,IH9 12,880 B,117 18 11,9'8 tOO 
Pmugueae East Africa. ..... . 187 6,016 l:U,341 16 502 317 866 11,735 242,58' 16 
Rhodesia-

Northem. ................ 43 1,383 28,589 276 
16~:= 

6,697 78 2,606 61,783 2M 
Southl'l'll ................. 18,212 685,625 12,ml,876 4,769 116,1162 20,~ 6112.791 13,49',388 11,612 

Tanga.D11ka Territory ........ 10 321 6,646 .............. ••••••••••• • ............ 376 7,773 ............. 
Tnmsvaal, Cape Colony and 

Natal ...................... 262,837 8,128,722 168, 1116, 697 25,842 830,839 62',(01 218,006 7,000,868 144,908,625 34,70'J 

Total .................. 281,32' 11,044,596 186, 968, 383 31,474 1,011,876 638,667 248,846 8,000,387 166,382,678 41,058 

Total for world. ........ 496,886 15,974,962 330,231,792 6,327,698 171,285,542 10'!,110,295 480,265 16,440,:143 319,178,164 6,642,047 

Sllver. 

Ounces, 
fine. 

6,659 

............ 

............. 
-----------· 
·····i2;soo· 

602 

7, lllO 
177,D 

----..... -.. -... 
1,115,676 

1,319,996 

213,SU,7114, 

Value 
(S0.6793' 

perounoe). 

14,'56 

.......... .. 
----- -------
........... . .... . . 

8,736 
341 

4,884 
120,3811 

---·-·-····· 
767,923 

896,725 

146,067,467 
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ADDENDA. 283 

OOBUOTIOJIS OF ESTDU.TES OJ' PAST "l'EAJUI. 

The t.able11 of world production of gold and silver, contained in the annual reports 
of the Director of the Mint, have been corrected to include information not available 
when the tables for the several years were originally prepared. These corrections 
follow: 

Rrnt Challges. 

which 
correc- For what country. From-

tion 
was 

made. 

SILVER. 

1919. ... Australia'· ................. . 
11119 ......... do ...................... . 
1919 ......... do ...................... . 
11119.... Dutch East Indies 1 •••...•••• 
1919 ......... do ...................... . 
1919 ......... do ...................... . 
1919.... British India (Burma) 1 ••.•.. 
1922 .... Mexico• ..•.................. 
1922 ......... do ...................... . 
1922 ......... do ...................... . 
1922 ......... do ...................... . 
1922 ......... do ...................... . 
1922 ......... do ...................... . 
1923 .... Germany• .................. . 
1923 ......... do ...................... . 
1923 ......... do ...................... . 
1923 ......... do ...................... . 
1923 ......... do ...................... . 
1923 ......... do ...................... . 
1923 ......... do ...................... . 
1923.... Italy • ....................... . 

GOLD. 

i:L: .~~::.-.::::::::::::::::::: 
1923 ......... do ...................... . 
1923 ......... do ...................... . 
1923 ......... do ...................... . 
1923 ......... do ...................... . 
1923 ......... do ...................... . 
1923 .... Italy ........................ . 
1923 ......... do ...................... . 

For 
year-

1914 
1915 
1916 
1914 
1915 
11118 
11116 
1912 
1913 
1914 
1915 
1916 
11117 
1913 
1914 
1915 
1916 
11117 
1918 
1919 
1919 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1919 
1920 

Ounces. Value. 

3,573,0'77 Sl,978,3'1 
4,2115,755 2,229,153 
4,083,:nl 2,7811,334 

............... .............. 

.............. .............. 
628,700 431,584 

74,640,:nl 46,881,400 
70,703,828 42,705,100 
27,546,752 15,238,6,';9 
39,570,151 20,533,743 
22,838,400 15,677,876 
35,000,000 31,333,750 
4,984,677 3,010,700 

.............. ····-········· . ............. .............. 
•••••••••••••• ··········-·-· 
•••••••••••••• -·-··········· 
•••••••••••••• ·····-········ 

350,000 392,305 

6,558 135,600 .............. .............. 
.............. .............. 
········------ •••••••••••••• 
•••••••••••••• .............. 
-------·-····· ............... 
··········739· 16,276 

726 16,000 

1 From Information fumlshed by U. S. GeolOlrical Survey. 
1 For authority see Annual Report, Director Mint, 1922, p. 132. 
• For authority see Annual Report1 Director Mint, 1922, p. 161. 
• For authority see Interrogatories ror above years. 

To-

Ounces. Value. 

11,000,000 '8,083,000 
11,250,000 4,800,010 

10,700,000 7,345,229 
400,000 221,200 
400,000 'Jfll,568 
400,000 274,li88 

1,257,100 862,961 
81,233,887 49,877, 6C11 
55,486,431 33,613,SOl 
26,082,301 14,412,462 
22, 1110, 058 11,888,487 
29,770,675 ~.438,675 
42,019,664 37,818,104 
6,182,(46 3,734,IW 
5,295,105 2,1128,1113 
6,455,865 2,831,162 
5,523,370 3,791,628 
5,404,415 nrs•= 5,259,740 
3,475,415 s;895;488 

264,916 296,936 

5,2f0 108,320 

i:= 112,382 
74,BIK 

4,0lil 83,742 
4, 7li8 1::= 6,?:17 
3,890 80,413 

·---·········· .............. 
•••••••••••••• .............. 



Producti.on of gold and silver in the world since the discoi,ery of America. 

(From 1493 to 1885is from a table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years since, the production Is the annual estimate of the Bureau or the Mint.] 

1: 
1, 
1 
1 
1 
1 
1: 
1 
1' 
1' 
1 
l' 
1, 

Period. 

Gold. 

Annual average for period. Total for period. 

Fine ounces. I Value. Fine ounces. Value. 

186,470 $3,855,000 5,221,160 $107,931,000 

-~·~ 
4,759,000 5,524,656 114,205,000 
5,656,000 4,377,544 90, 4921. 000 

2197'.'006 4,546,000 4,398,120 90,91 ,000 
23 267 4,905,000 4,745,340 98,095,000 
273:918 5,662,000 5,478,360" 113, 248, 000 
266 845 5,516,000 :•:HrJ 110,324,000 
287'.f 955 5,828,000 116,571,000 
29 , 709 6,154,000 5'954'180 123,084,000 
346,095 7,154,000 6:921:895 143,088,000 
412,163 8,520,000 &~·t!XJ 170,403,000 
613 422 12,681,000 253,611,000 
791:211 15:824:230 16,356,000 327,116,000 
665,666 13,761,000 13,313,315 275,211,000 
571,948 11,823,000 11,438,970 236,464,000 
571 563 11,815,000 5,715,627 118,152,000 
367:957 7,006,000 3,679,568 76,063,000 
457 044 

1M:•~ 
4,570,444 94,479,000 

652: 291 
' ' 

6,522,913 134,&ll,OOO 
1,760,502 36,393,000 17,005,018 363, 928, 000 
6,410,324 132,513,000 32,051,621 662, 566, 000 
6,486,262 134,083,000 32,431,312 670,415,000 ~·~~·= ~•:~·~ 29,747,913 614, 944, 000 

31,350,430 6i8,071,000 
s:591;014 m;s11;000 2727.955,068 577,883,000 
5,543,110 114,586,000 ,715,550 572,931,000 
4,794,755 99,116,000 2327. 973, 773 495,582,000 
5,461,282 112,895,000 ,306,411 564,474,000 
7,882,565 162,947,000 39,412,823 814,736,000 

12,446,939 257,301,100 62,234,698 1,286,505,400 
15,606,730 322,619,800 78,033,650 1,613,099, 100 

····-·······-···················· 19,471,080 402,503,000 
, .................................. 19,977,260 412, 966, 600 
' .................................. 21,422,244 442, 837,000 

'··············••1••····-········· 21,965,111 4,54,059, 100 

Silver. Percentage of production. 

Annual average for period. Total for period. By weight. By value. 

Fine ounces. Coining value. Fine ounces. 
Coining value 
in standard 

silver dollars. 
Gold. Silver. Gold. Silver. 

1,511,050 $1,954,000 42,309,400 $54,703,000 11 89 66.4 33.6 
2,8997'.930 1~·~1·~ 

69,598,320 
207'.
89 986,000 7.4 92.6 55.9 44.1 

10,01 ,940 160,287,040 ,240,000 2. 7 97.3 30. 4 69.6 
9,628 925 12' 450'000 192,578, 500 ~·~·~ 

2.2 97.8 26. 7 73.3 
13,467,635 1?,413:000 269,352, 700 1. 7 98.3 22 78 
13,696,235 17,579,000 271,924, 700 351' 579' 000 2 98 24. 4 75.6 
12,654,240 16,361,000 253,084, 800 327: 221: 000 2.1 97.9 25.2 74.8 
11,776,545 15,226,000 235,530, 900 304,525,000 2.3 97. 7 27. 7 72.3 
10,834,550 14,008,000 216,001,000 280,166,000 2. 7 97.3 30.5 69.5 
10,992,085 14,212,000 219,&!l, 700 284,240,000 3.1 96.9 33.5 66.5 
11,432,540 147'. 781,000 ~·~·~ 

295,629,000 3.5 96.5 36.6 73.4 
13,863,080 1 ,924,000 358,480,000 4.2 95.8 41.4 58.6 

' ' 17,140,612 2227'.162, 000 342,812, 235 443,232,000 4.4 95.6 42.5 57.5 
20,985,591 ,133,000 419,711,820 542,658,000 3.1 96.9 33. 7 66.3 
28,261,779 36,540,000 565,235,580 730,810,000 2 98 24.4 75.6 
28,746,922 37,168,000 287,469, 225 371,677,000 1.9 98.1 24.1 75.9 
17,385,755 22,479,000 173,857,555 224,786,000 2.1 97.9 25.3 74. 7 
14,807,004 19,144,000 148,070,040 191,444,000 3 97 33 67 
19,175,867 24,793,000 191,758,675 247,930,000 3.3 96. 7 35.2 64.8 
25,090,342 32,440,000 ~·:'l~·~ 324,400,000 6.6 93.4 52.9 47.1 
28,488,597 36,824,000 184,169,000 18.4 81. 6 78. 3 21. 7 
29,096,428 37,618,000 145:477:142 ~·m·~ 18. 2 81. 8 78.1 21.9 
35,401,972 45,772,000 177,009,862 14.4 85.6 72.9 27.1 
43,051,583 55,633,000 215,257,914 278

1 
313' 000 12. 7 87.3 70 30 

63,317,014 81,864,000 316,585, 069 409; a22; ooo 8.1 91.9 58.5 41.5 
78,775,602 101,851,000 393, 878, 009 509, 256, 000 6.6 93.4 53 47 
92,003,944 118,955,000 460,019, 722 594,773,000 5 95 45.5 54.5 

1087'.911,431 140,815,000 ~557,155 704,074,000 4.8 95.2 44.5 55.5 
15 ,581,331 ~g~,~ 828·=·~ 

1,018,708,000 4.8 95.2 44.4 55.6 
165,693,304 1,071,148,400 7 93 54.6 45.4 
167,995,408 211:200::.m 839

1
977:042 1,086,030,900 8.5 91.5 59.8 40.2 

••••·••••••••••• •·•··••••••••••• lii?,054,497 213,403,800 10.5 89.5 65.3 34. 7 

---------------· ................ 184, :al6, 984 238,166, 600 9.8 90.2 63.4 36.6 

•••••••••••••••• ----------·-···· 203,131,404 262,634, 500 9.5 90.5 62.8 37.2 ..... , ........... ......... ~ .. --- - 212,149,023 274,293, 700 9.4 90.6 62. 3 37.7 
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Period. 

1910 .......... 
. 1911 .......... 

1912 .......... 
1913 .......... 
1914 .......... 
1916 .......... 
1916 •• ·-······ 
1817 .......... 
1918 .......... 
1919 .......... 
1920 .......... 
1921.. ........ 
1922 .......... 

Total ..... 

Productwn of gold and Bilver in the WOTld since the discovery of America-Continued. 

Gold. 

Annual average for period. Total for period. 

Fine ounces. Value. Fine ounces. Value. 

................ •••••••••••••••• :,g:,~rJ $455,239,100 

................ ·············-·· 461,980,500 
---------------- ................. 22'549'335 466, 136, 100 
•••••••••••••••• ------·-········ 22'us'331 459,913,820 

••••••••••·••••• ................ 21'244'880 439,170,642 
·········-······ •••••••••••••••• 22;618;191 468, '1911, 812 
---------------- ········-·------ 21,974,839 m·~·~ . --.... ---. -... - ······----·---·· 20,294,304 
--·-······-····· -......... -..... 18,563,157 383'734' 482 
···-············ ··-·······------ Ii•=·~ 366' 853' 933 
---------------- --······--······ 337,004: 255 
·············--· •••••••••••·•··. 

15'974'962 330 231 792 
··············-- •••••••••••••••• 15:440:243 319:178:164 

·········-······ ................. 907,168,219 18,752,818,099 

Silver. Percentage of production. 

Annual average for period. Total for period. By weight. By value. 

Fine ounces. I Coining value. I Fine ounces. 

·······-··"'····· .................. 221,715,673 
---------------- ·····-·-·····--· 226, 192, 923 
·······-··--···· ................. 230,904, 241 
................ ··············-· 209,888,214 
................ --------········ 172,263,596 
·············--- ---------------- 173,000,507 
------·-·------- ··············-· 181,298,645 
·········------- ···-···---······ 186,611,879 
... -. -... --.. -... -----·····--·--· ~,gg,~ 
···········----- --·-·······-·--· 
•••••••••••••••• •••••••••••••••• 173' 200' 580 
.................. ·······---······ m:285;542 
.................. ·········-·--··· 213, 541, 784 

----·-·········· -···········---- 12, 976, 291, 671 

Coining value 
in standard I Gold. I Silver. I Gold. I Silver. 

silver dollars. 

~·~·~ 9 91 61.4 38.6 
9 91 63.3 36. 7 

298:542:842 8.9 91.1 60.9 39.1 
271,370,620 9.5 90.6 62.8 37.2 
222,724,649 10.9 89.1 66.4 33.6 
223,677,423 11.5 88.5 67.6 32.4 
234, 406, 328 10.8 89.2 65.9 34. 1 
241,275,964 9.8 90.2 63.4 36.6 
263, 018, 211 8.3 91. 7 59.3 40. 7 
232,633,266 8.9 91.1 61.1 38,9 
224,013,679 8.6 91. 4 60. 7 39.3 
221,460,095 8.4 91.6 59.8 40. l 
276,094,428 6. 7 93.3 53.6 46. 4 

rn,m,427,596 6.5 93.5 52.8 47.2 
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236 REPORT OF THE DIRECTOR OF THE MINT, 

Production of gold and silver in the world since 1860. 
[The annual production of 1800 to 1872 is obtained from J;.year period estimates compiled by 

Dr. Adolph Soetbeer. Since 1872 the estimates are those of the Bureau of the Mint.] 

Gold. 

Calendar years. 
Fine ounces. Value. 

1860 .................................... 6,486,262 1134, 083, 000 
1861 .................................... 5,949,582 122, 989, 000 
1862 .................................... fi,949,582 122, 989, 000 
1863 .................................... fi,9411,582 122, 989, 000 
11164 .................................... 5,IHC,682 122,989,000 
1865 .................................... 5,949,682 122, 989, 000 
1866 .................................... 6,270,086 129,614,000 
1867 .................................... 6,270,086 129,614,000 
1868 .................................... 6,270,086 129,614,000 
1869 ........................... . ........ 6,270,086 129,614,000 
1870 .................................... 6,270,086 129,614,000 
1871 .................................... 5,591,014 115,577,000 
1872 .................................... 5,591,014 115,577,000 

Total. ........................... 78,766,630 1,628,262,000 

1873 .................................... 4,653,675 96,200,000 
1874 .................................... :,m,g: 90,750,000 
1875 .................................... • 97,500,000 
1876 .................................... s:016:4ss 103, 700, 000 
1877 .................................... 5,512,196 113,947,200 
1878 .................................... 5,761,114 119, 092, 800 
1879 .................................... 5,262,174 108, 778, 800 
1880 .................................... 5,148,880 106, 436, 800 
1881. ................................... 4,983,742 103, 023, 100 
1882 .................................... 4,934,086 101, 1196, 600 
1883 .................................... 4,614,588 95,392,000 
1884 ••••••••••••••••• ••••••••••••••••••• 4,921,169 101, 729, 600 
1885 .................................... 5,245,572 108, 435, 600 
1886 .................................... 5,135,679 106,163,900 
1887 .................................... 5,116,861 105, 774, 900 
1888 .................................... 5,330,775 110,196,900 
1889 .................................... 5,973,790 123, 489, 200 
1890 .................................... 5,U9,306 118,848,700 
1891. •.......................... ·····•·• 6,320,194 130, 650, 000 
1892 .................................... 7,094,266 146, 651, 500 
1893 .................................... 7,618,fel 157,494, 800 
1894 .................................... 8,764, 62 1~1 175,600 
1895 .................................... i•~~·~r1 1118, 763, 600 
1896 .................................... 200,251,600 
1897 ..•................................. 11' 4'lll068 236, 073, 700 
1898 .................................... ia:877:806 286,879,700 
1899 .................................... 14,837,775 306, 724, 100 
1900 .................................... 12,315,135 254,576,300 
1901 .................................... 12,625,527 =•ra::~ 1902 .................................... 14,354,680 
1903 .................................... 15,852,620 827, 700, 700 
1904 .•.................................. ½~·=·m 347,377,200 
1905 .•.................................. 380, 288, 300 
1906 .................................... 10:m:oso 402,503,000 
1907 .................................... ~H14·~ 412,966,600 
1908 .................................... 442,837, 000 
1909 .................................... 21:965:m 454,059,100 
1910 .................................... 22,022,180 455,239,100 
1911 ••• •••••••••••••••••••••••••• ••••••• 22,348,313 461, 980, 500 
1912 .................................... 22,549,335 466, 136, 100 
1913 .................................... 22,248,331 459,913,820 
1914 •••• •••••••••••••••••• •••••••••••• •• ~:~tffi 439,170,642 
1915 .................................... ::-~·:: 1916 ••••••••••••••••••••• ••••••••••••••• 21,974,839 
1917 .................................... 20,294,304 m:520:457 
1918 .................................... 18,563,157 383,734,482 
1919 .................................... 17,698,184 365, 853, 933 
1920 .................................... 16,303,306 ~:gri•~ 1921. ................................... 15,974,962 
1922 .................................... 15,440,243 319,17!(164 

Total. ........................... 614,323,772 12,699,184,699 

Grand total ...................... 6113, 090, 4021 14,827,436, 6991 

Silver. 

Fine ounces. 

29,095,428 
35,401,972 
35,401,972 
35,401,972 
35,401,972 
35,401,972 
43,051,583 
43,051,583 
43,051,583 
43,051,583 
43,051,583 
63,317,014 
63,317,014 

547,997,231 

63,267,187 
55,300,781 
62?.261, 719 
6 ,753,125 
62,679,916 
73,385,451 
74,383,495 
74,795,273 
79,020,872 
86,472,091 
89,175,023 
81,567,801 
91,609,959 
93,297,290 
96,123,586 

108,827,606 
120, 213, 611 

t~·m·~ 
153:151:762 
165,472,621 
164,610,394 
167 500 960 
157;001;a10 
160,421,082 
169,055 253 
168,331,452 

t~riM&1 
16;763:483 
167, 689, 322 
164, 1957'. 266 
172,31 ,688 

fgf~·~ 
'}1)3' 131' 404 
2~149

1
023 

221,71~763 

~~:ff 
'Jflil'sss,'214 
17~263,596 
173, 000, 507 
181, 298, 645 
186,611,879 

~~28,11,Mg 
1~'260 !580 
171 285

1
542 

213: 541: 784 

7,270,362,81!1 I 
7,818,300,0491 

Commercial 
value. 

139,337,000 
46,191,000 
47,651,000 
47?.616,000 
4 ,616,000 
47,368,000 
57,646,000 
57,173,000 
57,086,000 
57,043,000 
57,173,000 
83,958,000 
83,705,000 

729,663,000 

82 120,800 
70'674,400 
71,578,100 
78,322,000 
75,278,000 
84,540,000 
83,532,700 
85,640,000 
89,925,700 
98,232,300 

::~:~ 
97,518,800 

~·~f·~ 
100' 185' 900 
11i•m:u' 100 
131, ,ooo 
135 500,200 
1aa: 404, 400 
129,119,900 
104,493, 000 
109,545,600 

1gg~~·~ 
99'742'600 

101'002,' 600 
107'626,400 
1oa;:1:100 
86, ,700 
90,552,200 

1~•m·~ 
111:121:100 
121,577,100 
1os;655, 100 
110,~400 
~22,19,143'= 
141,1172'220 
126,-rn:481 
95,261,769 
89,911,664 

124,31i2,374 
166, 676, 449 
200,266,876 
201,688,402 
176,621,835 
108, 110, 295 
145,067,467 

5, 520, 803, 032 

6, 250,366,032 
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