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REPORT OF THE DIRECTOR OF THE MINT. 

TREASURY DEPARTMENT, 
BUREAU OF THE MINT, 

Washington, D. 0., September 23, 1922. 
Sm: In comp_lia.nce with the provisions of section 345, Revised 

Statutes of the United States, I have the honor to submit herewith a. 
report covering the operations of the mints and assay offices of the 
United States for the fiscal year ended June 30, 1922, being the 
fiftieth annual report of the Director of the Mint. There is also 
submitted for pub1ication in connection therewith the annual re:port 
of this bureau upon the production and consumption of the precious 
metals in the United States for the calendar year 1921. 

OPERATION OF THE MINTS AND ASSAY OFFICES. 

INSTITUTIONS OF THE MINT SERVICE. 

The following institutions of the Mint Service continued opera­
tions during the fiscal year ended June 30, 1922: Coinag_e_ mints at 
Philadelphia, San Francisco, and Denver; assay office at New York, 
which makes large sales of fine gold bars; mints at New Orleans and 
Carson City conducted1 as assay offices; and assay offices at Seattle, 
Boise, Helena, Salt Lake City, and Deadwood. The seven last­
named institutions are, in effect, bullion-purchasing ~gencies for the 
large institutions, and also serve the _J>ub1ic by making, at nominal 
charge, assays of ores and bullion. Electrolytic refineries are oper­
ated at the New York and San Francisco institutions. 

COIN DEMAND. 

The coinage of gold was resumed . during the past fiscal year, 
nearly $53,000,000 in value having been executed. This permits 
the issue of additional gold certificates, the issue of certificates 
against bullion being limited by law to two-thirds of ,uch certificates 
outstanding. Over 92,000,000 silver dollars were coined during the 
year from bullion purchased under the terms of the Pittman Act, 
practically· all of these dollars going into storage and being repre­
sented in circulation by silver certificates issued against them in 
lieu of Federal reserve bank-notes retired. Retirement of the Fed­
eral reserve bank notes permits retirement of certificates of indebt­
edness held as security against them, thus reducing the public debt 
and the interest thereon. Of coins below the dollar but few were 
executed during the past year, those struck being confined to memo­
rial half dollars and a small number of nickel and bronze coins for 
cleaning up partially completed lots. Approximately 12,000,000 
pieces of coin were executed for foreign governments, making the 
yea.r's aggregate number of pieces executed by the three mints 
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8 REPORT OF THE DIRECTOR OF THE MINT. 

117,912,205. Working periods of 16 hours and 24 hours per day 
were a.gain a feature of the yea.r's operations, incident to the effort 
to reduce quickly the "dead" stocx: of Pittman Act silver bullion 
to an active asset in the form of silver dollars, against which silver 
certificates could be issued. Silver bullion can not be circulated 
as cash, nor is it available as a reserve against liabilities or paper 
currenc_y. While operating on a 24-hour basis the average out.eut 
reached 1,000,000 silver dollar coins per da_y-500,000 at the Phila­
delphia Mint, 280,000 at San Francisco and 220,000 at Denver. 

GOLD OPERATIONS. 

Large gold receipts at the New York assay office, principally of 
imported refined bars, totaled some $480,000,000 as compared with 
$562,000,000 during the preceding year. 

The value of the gold acquired oy the Government at the mints 
and assay offices during the fiscal year 1922 was $540,629,997.69; 
United States coin received for recoinage was of value $2,491,089.03; 
transfers of gold between mint offices totaled $3,574,397.44; giving 
an aggregate of gold handled by the mint service during the fiscal 
year 1922 of $546,695,484.16. 

SILVER OPERATIONS. 

Receipts of purchased silver were again very large, the total of 
54,566,332.02 ounces including 52,671,710.05 ounces of Pittman 
Act silver costing $1 per ounce. The average cost of other pur­
chased silver was $0.658 J>er fine ounce, its tptal cost being $1,248,-
555.24; the silver received for repayment to the depositors thereof 
in bars bearing the Government stamp totaled 6,249,499.19 fine 
ounces; the Umted States silver coin received for recoinage totaled 
1,734,695.72 fine ounces with recoinage value of $2,398,058.70; 
silver deposited in trust by other Governments totaled 5,760,742.21 
fine ounces; the transfers of silver between mint service offices 
totaled 652,533.92 fine ounces, making an aggregate quantity of silver 
handled by the mint service during the fiscal year 1922 of 68,963,-
803.06 fine ounces. 

Silver purchased under the terms of the Pittman Act, delivered to 
mint institutions, totaled to June 30, 1922, 117,512,000 ounces, 
leaving approx~ately 91,500,000 ounces yet to be acquired; 86,196,-
979 ounces have been coined into 111,431,473 standard silver dollars, 
of which 86,730,000 are of the old design. Purchases under the 
Pittman Act during the two years since they were begun in May, 
1920, have totaled somewhat more than the quantity of silver pro­
duced from domestic mines during the same period. This is due to 
the working up of considerable stocks of crude domestic material 
shown b:y sworn reports of reduction concerns to have been on hand 
at the trme pw-chases were commenced. The New York price of 
silver which does not meet Pittman Act requirements averfl,ged 
during the fiscal year ended June 30, 1922, $0.66821; the lowest New 
York price was at the opening of the fiscal year, 591 cents; the highest 
May 22, 1922, 74-h cents. 
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1. ALABAMA CEN T ENNIA L HALF DOLLAR. 

2. "PEACE" SILVER D O L LAR. 

3. GRA NT MEMOR I A L GOLD D O L LAR. 

4. GRANT MEM ORIAL HALF D O LLAR. 



OPERATIONS OF THE MINT SERVICE, 9 

DEPOSITS OF GOLD AND SILVER. 

The number of deposits received during the past fiscal year, 91,669, 
exceeded any prior year. Imports of gold and Pittman Act silver 
purchases account for the high number. Increase is noted of a.bout 50 
per cent in number of deposits received at the Boise and Helena assay 
offices, evidently due to greater _prospecting activity; approximately 

. 70 per cent increase at the New Orleans office is noted. 

REFINERIES. 

Considerably increased production of electrolytically refined gold, 
and reduction in silver, featured the refinery work of the past year. 

NEW COIN DESIGNS. 

Four new coins as illustrated on opposite page were issued during 
the past year. 

- The "Peace dollar" takes the place of the old design of the standard 
silver dollar, which was first issued in 1878. This coin commemo­
rates the declaration of peace between the United States, Germany, 
and Austria, exchanges of peace treaty ratifications having been 
made in Berlin on November 11, 1921, and in Vienna on November 8, 
1921, and peace having been proclaimed by the President of _the 
United States on November 14 and 17, 1921, resp.ectively. No 
special congressional authority was required for the cliange in design 
of the silyer dollar, since the law permits ch!lnging the design of ~ny 
of our corns not more frequently than once m 25 years. The design 
of the "Peace dollar" was selected by the Fine Arts Commission from 
models submitted by a number of prominent sculptors, and is the 
work of Anthon~ de Francisci. On the obverse 1s a female head 
emblematic of Liberty, wearing a tiara of light rays, and the word 
"Liberty"; on the reverse is an eagle perched on a mountain top, 
holding in its talons an olive branch, Witnessing the dawn of a new 
day; the word "Peace" also appears. Other mottoes and inscrip­
tions are as re::iuired by the coinage laws. The design for the silver 
"Peace dollar' was approved in December, 1921, and 1,006,473 
pieces were executed b_y the close of the calendar year. Subsequent 
coins of this design will bear the year in which made. At the close 
of the fiscal year on June 30, 1922, a total of 24,701,473 of the new 
design coins had been struck. 

The Alabama centennial half dollar bears on one side portraits of 
the first governor of Alabama and of the present governor of the 
State; also 22 stars, indicative of the twenty-second State of the 
Union; the reverse is an ada_ptation of the seal of the State, an eagle 
standing on the shield, holdmg arrows in its talons, with the motto 
"Here we rest," and the dates "1819--1919." 

The Ulysses S. Grant centennial half dollar bears on one side a 
strong_p_rofile portrait of General Grant and on the other side a sketch 
of the historic log cabin in which he was born. 

The Ulysses S. Grant centennial gold dollar is a reproduction in 
~niature of the half dollar, the only change being the value of the 
com. 
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COINAGE, 

The domestic coinage of the fiscal year 1922 was of value $145,712,-
742, namely, $52,990,000 in gold double eagles; $10,016 in Grant 
memorial gold dollars; $92,388,473 in standard silver dollars (67,687,-
000 old design, 24,701,473 new design); $160,093 in subsidiary silver, 
consisting of $50,026.50 landing of the pilgrims tercentennial 
half dollars, $25,014 Missouri centennial half dollars, $35,022 in 
Alabama centennial half dollars, and $50,030.50 in Grant memorial 
half dollars; $72,350 nickel; and $91,810 bronze coin. The coinage 
other than domestic, totaling 11,916,030 pieces, included, at the 
Philadelphia Mint, 16,030 gold pieces for Costa Rica, 3,900,000 silver 
pieces for Venezuela, and 3,000,000 silver pieces for Colombia; at the 
San Francisco Mint, 5,000,000 silver pieces for Indo-China. 

The seigniorage on United States coinage executed totaled $21,-
088,524.79, of which $20,919,928.83 was on standard silver dollars, 
$40,661.82 was on subsidiary silver coins, and $127,934.14 was on 
nickel and bronze coins. 

STOCK OF COIN AND BULLION IN THE UNITED STATES. 

On June 30, 1922, the estimated stock of domestic coin in the 
United States was $1,515,774,608, of which $863,389,318 was gold, 
$381,174,404 was silver-dollar coin, and $271,210,886 was subsidiary 
silver coin. -

The stock of gold bullion in the mints and assay offices on the same 
date was valued at $2,850,230,389.14, a gain over last year of $441,-
548,342.54, and the stock of silver bullion was 44,334,061.59 fine 
ounces, a decreas~ over last year of 15,112,137.2 ounces. 

PRODUCTION OF GOLD AND SILVER. 

The production of gold and silver in the United States during the 
calendar year 1921 was as follows: Gold, $50,067,300, a reduction 
from last year of $1,119,600, and silver, 53,052,441 fine ounces, a 
reduction from last year of 2,309,132 ounces. 

INDUSTRIAL ARTS, 

The amount of gold consumed in the industrial arts during the 
calendar year 1921 was $50,674,270, of which $23,050,332 was new 
material. Silver consumed amounted to 35,867,946 fine ounces, 
of which 28,843,628 fine ounces were new material. 

IMPORT OF GOLD COIN, 

The net import of United States gold coin for the fiscal year ended 
June 30, 1922, was $1,774,498. 

ESTIMATES FOR THE FISCAL YEAR 1924. 

Total appropriation estimates for the mint service for the fiscal 
year 1924, including the office of the Director of the Mint, amount 
to $1,383,390. The appropriations for the year 1923 amount to 
$1,361,950. 



OPERATIONS OF THE l\IINT SERVICE. 11 

APPROPRIATIONS, EXPENSES, AND INCOME. 

The appropriated amounts available for mint service uses during 
the fiscal year 1922 totaled $1,791,527.65; reimbursements to appro­
priations for services rendered amounted to $548,407.20, making an 
available total of $2,339,934.85. 

The expenses chargeable to appropriations were $2,070,485.21; 
those chargeable to income, $4,120.89; total, $2,0-74,606.10. 

The income realized by the Treasury from the mint service totaled 
$22,189,212.69, of which $21,088,524.79 was seigniorage. It should 
be noted however, that the seigniorage on the coinage of silver 
dollars, which amounted to $20,919,928.83 for the fiscal year 1922, 
merely offsets an equal loss which was incurred when silver dollars 
were melted and sold under the terms of the Pittman Act. 

ADDITIONS AND IMPROVEMENTS. 

At the Denver Mint the inspection pit under the main storage vault 
was converted into a subvault, capable of holding 30,000,000 standard 
silver dollars, thus meeting the urgent need for additional vault space. 

At the Philadelphia Mint two new rolling mills were completed in 
the machine shop and placed in commiss10n in the rolling room. 
These additions materially add to the mint's rolling capacity. Two 
coining presses, as well as numerous other mechanical devices, are 
under way in the machine shop. It has been clearly demonstrated 
that the indirect arc type of electric furnace is uncertain and unsat­
isfactory for alloying the precious metals. Oxidation is constantly 
to be guarded against, and the absorption of silver bJ lining of 
hearth causes the production of a different alloy from figured standard. 
Alloyed metal, where fineness is so carefully checked by assay, should 
be melted in a crucible type of furnace free from ·absorption and 
direct effect of generated heat. 

INCOME AND EXPENSES OF THE FISCAL YEAR, 1922. 

INCOME. 
Earnings: 

Credited to appropriations­
Charges on foreign coinage ex-

ecuted. . . . . . . . . . . . . . . . . . . . . $119, 728. 75 
Silver dollar coinage costs, 

from special fund. . . . . . . . . . . 398, 238. 15 
Charges for manufacture of 

special medals.............. 13,787.37 
Charges for work done for other 

institutions, etc. . . . . . . . . . . . . 22, 652. 93 

Total earnings credited to ap-
propriations . . . . . . . . . . . . . . . . . . . . . . . . . . . $548, 407. 20 

Credited to revenues-
Mint charges on bullion.... . . . . 404, 652. 33 
Proceeds of medals sold...... 3,926.52 
Receipts from special assays 

of bullion and ores........... 3,528.80 

Total earnings credited to rev-
enues.................................. 412,107.65 

Total earnings.......................................... $960,514.85 
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Profits: 
Gain on bullion shipments 

to refineries .............. $178. 89 
LeBB contra lOBBes........ .. . .13 

Surplus bullion recovered ......... . 
Proceeds of sale of by-products 

(platinum, etc.) ................ . 
Proceeds of sale of old materials ... . 
Commission on telephone calls .... . 

$178.76 
87,.765. 28 

49,993.68 
2,067.02 

168.31 

Total profits other than seign-
iorage ................................. . 

Seigniorage on silver dollar coinage. 20,919,928.83 
Seigniorage on subsidiary silver 

coinage ........................ . 
Seigniorage on minor coinage-

Nickel. ..................... . 
Bronze ................ _ ... _. 

40,661.82 

63,047.68 
64,886.46 

$140,173.05 

Total seigniorage .......................... 21,088,524.79 

Total profits ........................................... $21, 228, 697. 84 

Total income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22, 189, 212. 69 

EXPENSES. 
Chargeable to appropriations: 

Compensation of employees-
Mint Bureau, salanes appropriation ........ . 
Mint Bureau, increase of compensation ap-

propriation ............................. . 
Mints and assay offices, salaries appropria-

tions .................................... . 
Mints and assay offices, wages appropriations .. . 
Mi~ts and assay ~ffices, increase of compensa-

tion appropnat10n ........................ . 

22,626.37 

2,640.00 

226,296.83 
1,145,580.86 

190,753.98 
' ------

Total compensation of employees......................... 1,587,898.04 
Equipment, stores, and other expenses-

Mint Bureau, contingent appropriation........ 6,155.17 
Mints and aBBaY offices, contingent and per-

manent appropriations (including $13, • 
624.56 wastage of gold and silver in opera-
tive department.a and $6, 592.97 Joss on 
assay value of sweeps sold)................ 474,167.24 

Transportation of bullion and coin between minta 
and assay offices, freight appropriation.. . . . . . . 2, 264. 76 

Total miscellaneous expenses chargeable to 
appropriations .. _ ................ _..................... 482,587.17 

Total expenses chargeable to appropriations.............. 2,070,485.21 
Chargeable to revenue: 

Seigiiiorage on minor coinage-
Expense of distributing minor coin to Treas-

ury offices................................ 3,998.54 
Wastage of minor metals in operative depart-

ment.a. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122. 35 

Total chargeable to revenue. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 120. 89 

Total expenses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,074,606.10 
Net income of the Government from the mint service ............... 20,114,606.59 

Total ..................................................... 22,189,212.69 
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DEPOSITS, INCOME, EXPENSES, AND EMPLOYEES, BY INSTITUTION!i, 
FISCAL YEAR 1922. 

The number and value of deposits, the income (including seignior­
age), the expenses of the fiscal year 1922, and the number of employees 
on June 30, 1922, at each institution, follow: . 

Mint. United States Expenses Transpor- Em-
Institution. D&- nrvice coining value Income.' from aropro- tatlon of ployees 

posits. transfers. of gold and priat on.• bullion June 
silver receipts. and coin. 30,ll!'a. 

Philadelphia .... 28,331 714 137, 589, 721. 82 • $11,657, 758. 59 $897, 963. 09 SS00.17 356 
San Francisco .. 23,«9 3,~ 84,181,271.59 4,969,217.70 431,331.42 180.64 149 
Denver ......... 14,09/i 24, 933, 115. 87 4,675,818. 28 298,768.16 69.09 82 
New York ...... 18,~ ............ '81,286,684.30 331,321.46 345,875.25 ............ 125 
New Orleans ... .......... 652,002.83 1,103.57 11,571.74 6 
Carson City ..... 241 ........... 61,009.29 454, 15 4,461.16 9.78 3 
Boise ........... 527 .......... 340,157.01 1,292.06 6,559.59 94.66 4 
Helena ......... 357 •••••••••• 99,211.65 437.65 6,383.13 34.60 3 
Deadwood ...... 10 

•••••••••• 
3,286.49 566.00 5,557.31 7.91 3 

Seattle .......... 1,~ ............ 3,052, 812. 74 2,448.27 26,461.54 1,256.00 11 
Salt Lake City .. .......... 18,819.97 387,89 4,131.28 21.91 2 

Total ....•.. 87,622 4,047 632, 218, 113. 561 21, MO, 805. 62 2, 039, 063. 67 2,264.76 7« 

1 Does not include $5'8,407.20 received by the Mint Service for work performed. 
• Includes transportation of bullion and coin between mints and assay offices. Does not include 131~421.54 

Mint Bureau expenses charged against appropriations or $4,121.02 Mint Service expenses paia from 
revenues. 

COINAGE. 

Details of the coinage executed during the fiscal year ended June 
30, 1922, are given in the following tables: 

Domestic coinage of the United States mints during thefiacal year 1922. 

Philadelphia. San Francisco. 

Denominations. 
Pieces. Value. Pieces. Value. 

Double eagles. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 873,000 $17,460,000. 00 
Dollars, Grant memorial. . . . . . . . . . . . . . . . . . . . . . 10, 016 10, 016. 00 

1, 776, 500 $35, 530, 000. 00 

f----------+----------
To tal gold............................... 883,016 17,470,016.00 1,776,500 35,530,000.00 

t======l======iF====~I===== 
~~!11a11::i';"··· ............................... 50,707,473 50,101, 473.oo 21,.ao,ooo 21,480,000. oo 

Pilgrim tercentennial.................... . 100,053 50,026.50 

~~ c=r::::::::::::::::::::::: ro·~ ~;8M:~ 
Grant memorial........................... 100; 061 50,030.50 

Total silver ..................... . ....... 51,027,659 50,867,566.00 21,480,000 21,480,000.00 

5-eent nickels .•........................... ,.... 1,447,000 72,350.00 
1-<:ent bronze.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 021, 000 20, 210. 00 

r----------+----------
T o tal minor............................. 3,468,000 92,560.00 

Total coinage ........................... 55,378,675 68,430,142.00 23,256,500 57,010,000.00 
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Domestu coinage of the Uniud Staua mints during the fiscal year 1922-Continued. 

Denver. Total. 

Denominations. 
Pieces. Value. Pieces. Value. 

~~~.~i iiieiiioiiai:: :: :::::::::::::::::: ::: : : ::::::: : :: : : ::: : ::::::: 
2,649,500 

10,016 
$52, 990, 000. 00 

10,016.00 
1----t------t-----+--

Total gold .......................................................... . 2,659,516 53, 000, 016. 00 
1====1=====11=====1=== 

Silver dollars.................................. 20,201,000 S20, 201,000. 00 
Half dollars: 

92,388,473 92,388,473.00 

~=t=~~.l:::::::::::::::::::::: :::::::::::: :::::::::::::::: 
Alabama centennial .................................................. . 
Grant memorial. ..................................................... . 

100,053 50,026.50 
50,008 25,014.00 
70,044 35,02'l.OO 

100,061 50,030.50 

Total silver. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,201,000 20,201,000.00 
l====l=====i=====I== 

92,708,659 92, MS, 566. 00 

~nt nickels ............................................................ . 1,447,000 72,350.00 
1-cent bronze.................................. 7,160,000 71,600. 00 9,181,000 91,810.00 

Total minor. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7, 160, 000 71,600.00 10,828,000 lM,160.00 

Total coinage............................ 27,361,000 20,272,600.00 105, 996, 175 H5, 712, 7~00 

Coinage of the United States mints for other countries during the fiarol year 1922. 

Country and denomination. 

At Philadelphia: 
For Costa Rico, 2 col-

Gold 
pieces. 

Silver 
pieces. 

ones. . . . . . . . . . . . . . . . . . 16, 030 ...•........ 
For Colombia, ha.If 

~"-················ •••••••••• s,000,000 
For Venezuela--

5 bolivars........... . .. .... ... 500,000 
2 bolivars..................... 1,000,000 
1 bolivars........... . . . . . . . . . . 1, ooo, 000 

Country and denomination. 

At Philadelphia-Contd. 
For Venezuela-Contd. 

Gold 
pieces. 

Silver 
pieces. 

iboliva.rs........... . . . . . . . . . . 000, 000 
bolivars........... . .. ....... 800,000 

At san ranctsco: 
For Indo-China, piM-

ters................... .......... 5,000,000 

Totalnumberofpieces. 16,030 11,900,000 

DEPOSITS OF FOREIGN GOLD BULLION AND COIN. 

Foreign gold bullion containing 16,760,932 fine ounces, of the 
value of $346,479,213, and foreign gold coin containing 5,996,941 
fine ounces, of the value of $123,967,772, was deposited, liaving been 
received from the following countries during tlie fiscal year ending 
June 30, 1922: 

Country. 

North America: 

Crude bullion. 

Fine 
ounces. 

Coining 
value. 

Refined bullion. 

Fine 
ounces. 

Coining 
value. 

Fine 
ounces. 

Coin. 

Coining 
value. 

Canada.................. 10,410 $215,194 959,139 $19,827,163 673 $13,912 
Cuba.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 369 7, 628 
Mexico.................. 34,580 715,018 21,319 440,703 881,698 18,226,315 
Nova Scotia.. . . . . . . . . . . . 13 269 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 

Central American States 
and West Indies ......... . 

South America ............. . 
Europe: 

53,475 
319,990 

1,105,426 
6,614,780 

Austria .................................................................. . 
Denmark ............................ : ................................... . 

!::;.:_:::::::::::::: :::::::::::: :::::::::::: a,4n}!i 11,~;i': 
Great Britain. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 769, 731 119, 270, 925 
Holland.. . . . . . . . . . . . . . . . 11 517 31, 369 129, 278 2, 672, 413 

240 
459,701 

407,261 
199 

4,961 
9,502,863 

8,418,832 
4,114 

•••• ilii; 5™i •••• a; lisli; ((Ii 
1,597,184 33,016, 724 
1,313, 103 27,144,248 

116 2,311 
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Crude bullion. 

Fine 
ounces. 

Coining 
valu&. 

Refined bullion. 

Fine 
ounces. 

Coining 
value. 

Fine 
ounces. 

15 

Coin. 

Coining 
value. 

Eur~f~~~!'.~~~~: ........................................... _ .. _........... 2 S4l 
Russia (non-Bolshevik). 39 $006 ............ .............. 530,4

863
73 10,965,850 

Spain................... 13,998 289,364 94 Sl,943 17,840 
Sweden................. 15,596 322,398 1,006,460 37,342,842 315 6,512 
Switzerland............. 28,046 579, 762 2,863, 701 59, 197,954 ....................... . 
Turkey... . . . . . . .. . . .. . . 2, 906 60,072 . . .. . . .. . .. . . . .. . . . . . . .. . . 525,657 10,866,294 

Asia: 
China................... 316,833 6,549,519 319 6,594 ....................... . 
India.................... 651,173 13,460,941 163,994 3,390,057 ....................... . 

itr:i~::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::::: 84,m 1,7~:~ 
Siberia.................. 2 41 ................................................. . 

Africa: 

:g:iirica:::::::::::: ...... ~'.'.~ ...... ~'.~~. :::::::::::: :::::::::::::: ......... ao. ·········s20 
Australasia, New Zealand... 73,409 1,517,499 55,184 1,140,755 
Mixed coin ................................................................... . 2,630 54,367 

1,526,705 31,559, 792 15,234,227 314,919,421 5,996,941 123,967,772 

DEPOSITS OF FOREIGN SILVER BULLION AND COIN. 

Foreign silver bullion containing 1,705,423 fine ounces, of the 
value of $2,357,592, and foreign silver coin containiJ!g 51219,623 fine 
ounces, of the value of $7,215,653, was deposited, liavmg been re­
ceived from the following countries during the fiscal year ending 
June 30, 1922: 

Crude bullion. Refined bullion. Coin. 

Country. 

North America: 

Fine 
ounces. 

Subsidiary 
silver Fine 

coining ounces. 
value. 

Subsidiary 
silver Fine 

coining ounces. 
value. 

Subsidiary 
silver 

coining 
value. 

Canada.................... 6,703 S9, 266 17,518 $24,217 ....................... . 

:~~~&oiia:::::::::::::: 1,141,11~ 1,585,~ ..... ~'.:'.:~ ...... ~:'.~~~ ..... .'~~'.~ ...... ~'.~'.~ 
Central American States and 

West Indies................. 104,SH 144,896 ............ ............ ll,817 16,336 
South America................ 250,571 346,392 ....... ..... ............ 325,924 450,560 
Europe: • 

Austria................... ............ .. .......... ............ ............ 207 286 
France.................... .. .. ........ . .. ......... ... .. .. .... . ... .. ....... 961 1,3211 
Germany.................. . .... .. .. .. . .... .... . ... 97,040 134,149 4,397,097 6,078,586 
Holland................... ,25 34 ............................................... . 

::~iici.;::iici1sheviki::: 
0
·~ 

1
·~ :::::::::::: :::::::::::: .... 342;949· ··--·•14;000 

Spain..................... 750 1,037 ............................................... . 
Sweden................... 1,600· 2,212 .............................................. .. 
Switzerland............... 9,868 13,642 ............................................... . 

Asiarurkey................... 3,915 5,412 ............ ............ 34 47 

i~::::::::::::::::::::: ..... ~;'.~ ...... ~~'.~. :::::::::::: :::::::::::: :::::::::i :::::::::::; 
Africa: EPJ>t................. 380 525 ............................................... . 
Australasia: New Zealand..... 2,814 3,890 ............................................... . 
Mb:ed coin.................................................................... 114,606 158,432 

Total................... 1,553,142 
Cost value ................................ . 

2,147,077 152,281 
1,017,681 ........... . 

210,515 
100,571 

5,2111,623 

• 

7,215,653 
3,512,243 
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REFINED SILVER BULLION DEPOSITED IN TRUST FOR USE IN COINAGE FOR OTHER 
GOVERNHENTS. 

Fine ounces. 

E=;i:~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 3,ii:: 
Total. . . . . . • • . . • • • • . . . . . . . . . . . . . . . . . . . . . . . . . • • • • • . •. . . . . . . . .. . • . . . . . • . • . . . . . . . • . . . .. . . . . . 4, 757, &U 

ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION. 

The value of the fine gold be.rs issued in exchange for gold coin 
and bullion, monthly, by the United States mints at Philadelphia, 
San Francisco, and Denver, and the assay office at New York for 
the fiscal year 1922 was as follows: 

EXCHANGED FOR GOLD COIN. 

Months. Philadelphia. San Francisco. Denver. New York. Total. 

1921. 
July ..................... $110,652.18 $51,065.86 .............. Sl, 010, 671. 50 Sl, 172,389.54 
August .................. 105,668.02 64,086.86 •••••••••••••• 2,800,538.17 3,050, 293. 04 
September ............... 130, !Kl9. 40 54,431.93 .............. 3,575,118.44 3,760,359. 77 
October ................. 176,187.91 63,325.92 .............. 4,014,580.85 4,264,094.68 
November ............... 85,687.05 54,390.31 ................ 2,988,169.04 3, 128, 246. 40 
December ............... 95,996.91 62,533.98 .............. 2,309,657.81 2,468,187.70 

1922. 
January ................. 90,686.70 40,561.99 . ............. 3,118,753.17 3;250,000. 86 
February ................ 110,531.55 55,910.57 .............. 3,936, 163. 66 4, 102,605. 78 
March ................... 145,963.99 50,522.35 . ............. 3,936,117.17 4, 132, 603. 51 

~~~:::::::::::::::::::: 166,327.92 31,182.46 ········-···-'" 3, 150, 051. 16 a, 347,561.54 
495,941.68 40,177.74 ····-········· 5, 795, 758. 75 6,331,878.17 

June ..................... 125,543.36 55,125.46 •••••••••••••• 3, 8115, 818. 76 4,076,487.58 

Total .............. 1,839, 99¼. 67 613,315.42 . .............. 40,621,398.48 43,074', 708. 57 

EXCHANGED FOR GOLD BULLION. 

Months. Philadelphia. San Francisco. Denver. New York. Total. 

1921. 
July ..................... $37,128.56 13,421.71 $4,718.55 $565, 346. 04 $610,614.86 
August .................. 36,106.29 9,666.65 2,440.78 377,895.37 426,109.09 

~~=~~::::::::::::::: 46,638.03 11,319.59 5,273.27 ·····-··-·--·--· 63,230.89 
47,951.74 5,862.11 5,425.28 538,318.69 597,557.82 

November ............... 51,986.52 6,182.34 3,135.66 3M,743.06 426,047.58 
December ............... 45,586.16 6,061.86 2,83t.20 419,604.62 474,086.84 

1922. 
January ................. 52,575.07 12,132.67 4,437.50 452,755.49 521,900.73 
February ................ 46,Ml.17 7,749.00 5,806.69 336,428.08 396,624.94 
March ................... 58,585.27 8,319.03 2,854.31 449,174.64 518,933.15 

~1:::::::::::::::::::: 51,322.45 6,965.52 4,'l78.63 441,018.65 503, 786. 25 
57,908.78 8,539.52 3,899.59 449,303.04 519,650.113 

June ..................... 38,114.02 1,600.42 3,532.76 329,123.67 372,370. tr1 

Total .............. 570,544.06 87,820.42 48,837.22 4, 723, 711. 25 5, 430, 912. 95 

BALANCES, RECEIPTS, AND DISBURSEMENTS OF GOLD BULLION. 

Be.lances of gold bullion on hand June 30, 1921, and receipts, dis­
bursements, and balances June 30, 1922, at the Inints and assay 
offices, are shown in the following table: 

• 
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Rece!Rts 
Disburs&-

Balance on during seal 
mentsduring 

Institution. June 30, 1921. year 1922 Total. flscal year 
1922 ( details below). ( details below), 

Philadelphia ......... • .. $317,403,027.88 S6, 405,375. 59 $323, 808, 403. 47 $19,918,419.66 
San Francisco ......... 386,558, 987. 76 61, 785,944.61 448,344, 932. 37 36, uo, 566. 33 
Denver ................ 188 475,161.65 7, 732, 294. 63 19682207, 456. 28 49,71U6 
New York ........ , .... 1,515,983,881. 79 466, 714, 163. 91 1,9 ,698,045. 70 45, 381, 483. ~ 
New Orleans .......... 126,211.75 528,193.31 654,405.06 
Carson City ............ 17,610.46 58,974.68 76,585.14 72,484.88 
Helena ................ 5,615.29 96,271.88 101,887.17 85,801.26 
Boise .................. 14,960.37 333,712.10 348,672.47 336,555.57 
Deadwood ............. 1,204.63 2,333.68 3,538.31 2,968.17 
Seattle. ................ 72,161.88 3, 020, 569. 22 3, 092, 731. 10 3, 004, 590. 89 
Salt Lake City ......... 23,223.14 17,650.55 40,873.69 36,557.05 

Total ............ 2,408,682,046. 60 546,695,484. 16 2,955,377,530. 76 105,147, 141,62 

DETAILED RECEIPTS OF GOLD BULLION. 

Institution. 

Philadelphia .......................... . 
San Francisco ......................... . 
Denver ............................... . 
New York ............................ . 
New Orleans .......................... . 

~~':.~~t:.:::::::::::::::::::::::::::: 
Boise. ................................. . 
Deadwood ............................ . 
Seattle ................................ . 
Salt Lake City ........................ . 

Deposits 
including 
U. S.un-

current coin. 

S6, 393, 796. 20 
58, 215, 308. 40 
7,728,183.69 

466, 685, 595. 73 
528,021.87 
58,941.69 
96,227.61 

333,431.08 
2,323.98 

3, 020, 230. 59 
17,583.29 

Surplus bull­
ion recovered 

(including 
shipment 

gains). 

$6,644.60 
7,581.83 
3,077.35 

23,400.22 
171.44 
32.99 
44.27 

281. 02 
9. 70 

131. 91 
67.26 

Transfers from 
mints and 

assay offices. 

$4,934.79 
3, 563, 054. 38 

1,003.59 
5,167.96 

·······-·-····-· 
•••••••••••••••• 
••••••••••••••••• ................ 

206. 72 

•••••••••••••••• 

17 

Balance on 
June 30, 1922. 

$303, 891, 983. 82 
412, 104, 368. 04 
196, 1576 741. 82 

1,937,31 ,562. 66 
6M,404. 74 

4,100.26 
16,086.91 
12,116.90 

570.14 
68,140.21 
4,316.M 

2,850,230,389. 14 

Total. 

16,405,375.59 
61, 785, 944. 61 
7,732,294. 6S 

466, 714, 163. 91 
528,193.31 
58,974.68 
96,271.88 

333,712.10 
2,333.68 

3, 020, 569. 22 
17,650.55 

1------+------+------1---
Total.... .. . . . . . . . .. . . . . .. . . . . . . . . 543, 079, 644. 13 41,442.59 3,574,397.44 

DETAILED DISBURSEMENTS OF GOLD BULLION. 

Institution. Bars paid to 
depositors. 

1 

Transfers to 
mints and 

assay offices. 

Sold in 

~:U~f:C. 
tures, etc. 

MG, 695, 484. 16 

Bars issued in 
exchange for 

coin. 

::~~~:::::::::::::::::::::::::::::: S5~~:~~ $11,073.42 SS, 997. 19 Sl, 839,994.67 
8, ~~: ~ 613,315.42 

Denver..................................... 48,838.36 
New York................................. 4,721,322.27 ............... . 

i=~~-t:.:::::::::::::::::::::::::::::::: :::::::::::::::: ~:~:: 
38, 762. 29 ••• ((); fi2i; 39& 48 

Boise.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 336,541.05 
Deadwood................................................. 2,968.17 
Seattle. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 004, 590. ffl 
Salt Lake City............................. . . . . . . . . . . . . . . . . 36, 557. 05 

Total.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 428, 525. 11 3, 570, 016. 70 57, 273. 82 

Institution. 
Wastage 

Manufactured and 
into coin.1 shipment 

losses. 

Philadelphia.................................................. $17,484,935.21 $875.10 

~~~~B_C.~:: ::: :: :: ::: ::: :: ::: : :: :: : :: : :: ::: :: : :: :::: :: :: : .. ~~~·-~:~ .... '.~. ~~. 
New York ............................................................................. . 
New Orleans................................................................. ,32 

i~e':.~?!~::::::::::::: :: : ·.:::: ::: : : : :: ::: : : ::: : ::: :: :: : : :: : : : : : ::: :: :: :: ::::: : : ::: :: ::: 
Boise...................................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14. 52 
Deadwood ............................................................................. . 
Seattle........................................................................ .02 
Salt Lake City .................................................. -....... -. · · · · · · · · · · ... · 

43, 07 4, 708. 57 

Total. 

$111,916,419.65 
36, uo, 566. 33 

49,714.46 
45,381,483.04 

32 
72,484.88 
85,801.26 

336,555.57 
2,968.17 

3, 004, 590. 89 
36,557.05 

Total................................................... 63,014,935.21 1,682.21 105, H7, 141. 62 

1 Includes Costa Rican coinage at Philadelphia, $14,919.21, 

12905°-22--2 
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PURCHASE OF MINOR COINAGE METAL FOR USE IN DOMESTIC COINAGE. 

During the fiscal year 1922 there was purchased for delivery at 
the Mint at Philadelphia 584,892.37 troy ounces of minor coinage 
metals at a cost of $5,665.24 as follows: • 

Metal. Troy ounces. _Cost. 

~'J>Jlt:llt~~e·oo~::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 583,333.33 
1,173.75 

385.29 

'5,650.00 
11.28 
3.116 Mutilated nickel coin ..... : ................................................... . 

Total ................................................................... . 584,892.37 5,665.:U 

There were no purchases during this year of nickel and bronze 
blanks prepared for stamping. 

DISTRIBUTION OF MINOR COINS. 

The only minor coin distributed by the mints during the fiscal 
year 1922 was approximately $50,000, from the San Francisco Mint. 
Distribution costs of the year cover expenses incurred in prior years. 
The amounts paid were: $3,746.89 by the Philadelphia Mint and 
$251.65 by the Denver Mint; total, $3,998.54. 

MINOR COINS OUTSTANDING. 

The following statement shows the coinage of minor coins by 
denominations since 1793, the amount on hand, issued, melted, and 
outstanding June 30, 1922: 

Denomination. Coined. On hand. Issued (net). 

Philadelphia: 
Sl, 562, 887. 44 $1,562, 887. 44 Copper cents ................ ............. 

Copper half cents 1 ..•.•.... 39,9'JJJ.11 -------·-···· 39,9'JJJ.11 
Copper-nickel cents ......... 2, 007, 720. 00 2, 007, 720. 00 
Bronze 1-cent pieces ........ 36,449,066. 83 $688, 196. 00 35, 760, 870. 83 
Bronze 2-cent pieces ........ 912,020.00 ••••••••••••• 912,020.00 
Nickel 3-cent pieces ......... • 941, 349. 48 ••••••••••••• 941,349.48 
Nickel 5-cent pieces ......... 55,277,568. 10 995, 005. 00 54, 282, 563. 10 

Total. .................... 97, 190, 537. 96 1,683,201. oo I 95,507,336. 96 

San Francisco: 
Copper cents .......................................................... . 
Bronze 1-cent pieces........ 3,243, 700. 00 154,932.30 3,088, 767. 70 

:r~::ia::'~\ft::::::::: ::::::::::::::: ::::::::::::: ::::::::::::::: 
Nickel 5-cent pieces......... 2,411,450.00 119,441.02 2,292,008.98 

Melted. 

$382,267.10 
········--··· 806,~.17 

714,215.25 
342,111.74 
286,041.10 

5, 014, 940. 35 

7,546,215. 71 

5.05 
13,966.00 

11.52 
58.80 

44,983.60 

Amount issued 
and out­
standing 

June 30, 1922. 

$1,180,620.34 
39,9'JJJ.11 

1,201,079. 83 
35, 046, 655. 58 

569,908.26 
655,308.38 

49, 267, 622. 75 

87, 961, 121. 25 

3,074, 801. 70 

2, 247, 025. 38 

Total..................... 5,655,150.00 274,373.32 5,380,776.68 59,024.97 5,321,827.08 

Denver: 
Bronze 1-centpieces........ 3,146,300.00 202,507.00 2,943,793.00 
Bronze 2-cent pieces .................................................. . 
Nickel 3-cent pieces ................................................... . 
Nickel 5-cent pieces......... 3,923,915.00 534,325. oo • 3,389,590. oo 

2,919.62 2, 940, 873. 38 
12.32 .............. . 

61,~:~g ···a;a2i;101:oo 
Total..................... 7,070,215. 00 736, 832. oo 6, 3.13, 383. oo 70, 755. 42 6,262,641. 28 

Grand total.. ............. 109,915,902.96 2,694,406.32 107,221,496.64 7,675,996.10 • 99,545,589.61 

1 There is no record of the melting of any of the old copper half cents, but it is believed that few, if any, 
are now in circulation. 

• Deduct 189.07 value of old coins melted at San Francisco and Denver Mints for the net amount issued 
and outstanding, 199,545,500.54. The uncurrent minor coins melted at each mint are not necessarily those 
of foniler coinage of the same mint. 
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OPERATIONS OF THE ASSAY DEPARTMENTS. 

The principal work of the assay department of the coinage mints 
and the assay office at New York durmg the fiscal year 1922 is sum­
marized as follows: 

Philadelphia. Sae Francisco. 

Item. 
Samples. Assays. Reports. Samples. Assays. Reports. 

Numb,r, Number. Number. 
Silver ~urchases (Pittman Act) .. . . . . . . . . . 19,933 20,390 19,933 

R:g~~:if:~.~~~~~.~~~~.~·.-:::::::::::: ... ~~:~~ .... ~~'.~ ..... ::~~-
Silver received in trust.................... 1,392 1,392 1,392 
Gold ingots............................... 1,242 1,731 4/il 
Silver ingots.............................. 42,684 46,304 21,342 
Refinery ............................................................... . 
Melting and refining department, mis-

Number. 
22,216 
25,867 
1,024 
6,670 
1,732 

22,527 
6,987 

Numb,r, 
11,766 
91,476 
2,597 
3,683 
2,429 

23,954 
13,134 

Number. 
11,277 
12,879 

343 
3,349 

63 
401 

9,164 

cellaneous .............................. . 
Coining department ...................... . 

192 
80 

404 
113 
54 

365 

437 
182 

1,385 
60 

227 
648 

g:; ·······5i· ...... iiii;" ········20 
Massmelt ................................ . 115 222 726 13 
Sweeps ................................... . 

~~a'::!J:. ~~ ~~~~. ~~.~ ·o·r·~."::::::::: 

13 44 172 141 
5-i 1,"68 3,684 375 

309 263 1,470 123 

Total ................................ 81,858 131,764 50,974 89,071 155,257 38,148 

Denver. New York. 
Item 

Samples. Assays. Reports. Samples. Assays. Reports. 

Numb,r, Numb,r, Numb,r, Numb,r. Number. Number. 
Silver yurchases (Pittman Act)............ 21,496 21,800 10, 74« ............................. . 
Deposits and other purchases.............. 6,709 30,861 3,353 51,473 147,399 18,396 

~t~:rr:~veciii,."irusi:::::::::::::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: 
Gold ingots. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ........ . 
Silveringots.............................. 20,141 42,253 14,390 ............................. . 
Refinery................................................................ 3,540 7,936 1,156 
Melting and refining department, mis-

cellaneous .......................................................................................... . 
Coining department....................... 30 120 15 ............................. . 
Ms ass melt................................. a

24
6 1

1
,
38
4 

24
12 ....... i.c . ...... 

4
.
7
.
9 
.......... 

1
.
3
. 

weeps.................................... ,., 

~~=J:.~r.?~~~~.~~~~~:::::::::: 1J ~ 1a! 1,1~: 6,iA: s~ 
Total................................ 48, 607 95, 793 28,681 66, :WO 162, 184 20,178 

PROOF BULLION (1.000 FINE). 

In order to establish uniformity in assay of bullion in the offices 
of the Mint Service, all proof gold and proof silver is made at the 
mint at Philadelphia and furmshed to other offices when required. 

The amount made during the fiscal year 1922 was: Gold, 749 
ounces; silver, 740 ounces. 

OPERATIONS OF THE MELTING AND REFINING AND OF THE COINING 
DEPARTMENTS, FISCAL YEAR 1922. 

The aggregate quantity of metals operated upon in the above­
mentioned departments of the coinage mints and assay office at New 
York during the fiscal/ear ended June 30, 1922, was 39.86 million 
fine ounces of gold an 308.83 million fine ounces of silver. There 
were also operated upon at the coinage mints 8.7 million ounces of 
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minor coinage metal. The figures in the table following are based 
on the figures obtained at the settlements of the accounts. 

Legal limits of wastage on the whole amount delivered by the 
supenntendent to operative officers, as prescribed in section 3542, 
Revised Statutes, are as follows: Melter and refiner-gold, 0.001; 
silver, o·.0015; coiner-gold, 0.0005; sih·er, 0.001. 

!nstitution and 
department. 

Amount 
received. 

GOLD BULLION-. 

Amount 
returned. 

Amount 
operated 

upon. 

Legal' 
allow­
ance of 
wastage 

on 
amount 
received. 

Surplus 
recovered. Wasted. 

Wast­
age per 

1,000 
ounces 
oper­
ated 

upon. 
---------~-----1-----1-----1--- ---------

Fine Fine Fine 
Philadelphia Mint: ounce,. ounce,. ounces. 

M~lt,ng and refining.. 3, B&'l, 703 3, B&'l, 661 1 2,651,300 
San ~Jsoo ~t: ·..... 2,635,012 2,635,038 2,611,213 

Melting and refining.. 7,489,878 7,490,142 4,603,175 
Coining............... 4,038,996 4,038,958 3,804,071 

Denver Mint: 

Fine 
ounces. 

3,884 
1,317 

7,490 
2,019 

Fine Fine Fine 
ouncu. ouncu. ounce,. 

42 0.01596 
26 ................... . 

26' .......... 
.......... 38 0.01007 

lleltingandrefining .. 11522,119 1,522,166 38,770 11522 47 ................... . 
Coining ..................................................................... .. 

New York assay office: I 
Melting and refining.. 26,160,087 26,160,870 26,160,870 at>, 160 783 ................... . 

Total-
Melting and re-

eo=f::::::::: 3:::m:~ 3:;~;= ~;fitlli 
Gr and total, 

gold .......... 45,729,795 45,730,835 39,869,399 

SILVER BULLION. 

Philadelphia Mint: 
82,357,391 82,358,228 t 8',634,474 Melting and refining .. 

Coining ............... 81,093,076 81,091,386 80,974,543 
San Francisco Mint: 

Melting and refining .. 
Coining ............... 

Denver Mint: 

56,755,915 
42,083,070 

56,762,869 
42,076,702 

43,028,839 
40,278,350 

Melting and refining .. 31,989,448 31,992,449 27,976,058 
Coining ............... 27,721,937 27,717,859 27,059,662 

New York assa:r office: 
Melting an refining .. 4,884,971 4,886,723 4,886,723 

Total-
Melting and re-

160,526,094 fining ......... 175,987,725 176,000,269 
Coining ......... 150,898,083 150,885,947 148,312,555 
0 rand total, 

sil\'er ......... 326, 885, 808 326,886,216 308, 838, 649 

39,056 
3,336 

42,392 

123,536 
81,093 

85,133 
42,083 

47,984 
27,722 

7,327 

263,980 
150,898 

414,878 

1,120 

837 
. ......... 

6,954 
•••••••••• 

3,001 
•••••••••• 

1,752 

12,544 
····-····· 

12,544 

NICKEL COINAGE METAL. 

Philadelphia Mint: 
M~lt!ng and refining .. 

Ban ~~cfsc~ ~t: ••• -•• 
Melting and refining .. 
Coining ............. .. 

Denver Mint: 
Melting and refining .. 
Coining .............. . 

Gro,a 
ou-ncea. 

a, 1as,302 
2,271,556 

2,887,373 
161,906 

1,637,056 
580,935 

Grosa 
ouncea. 

3,135,052 
2,271,556 

2,887,373 
161,906 

1,637,056 
580,935 

Gr08a 
ounce.t. 
3,135,302 

237,494 

Gr08s Grou 
ouncu. ou.ncea. 

42 ......... . 
38 

80 ......... . 

.... i;cis9 • 

6,368 

----4;04f 
.......... 

.......... 
12,104 

12,104 

Gross 
oun,,,a, 

250 

• .. a: o:iciss 

0.15809 

0.14957 

. ......... 

········--
·······-·· 
. ......... 

Gross 
ounces. 

0.07974 

Total- 1-----1-----1-----1----1----------

Melting and re-

eo=f::::::::: tffl::} ~;g~t:} 3
•~:~ :::::::::: :::::::::: ------~- :::::::::: 

0 rand total, 1------1-----1-----1-~--------------

nickel. . : .. . .. 10,674,128 10,673,878 3,372, 796 .. .. .. .. .. .. .. .. .. .. 250 ......... . 
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BRONZE COINAGE METAL. 

Legal Wast-
allow- age per 

Institution and Amount Amount Amount ance of Surplus 1,000 
department. r8"eived. returned. operated wastage recovered. Wasted. ounces 

upon, on oper-
amount ated 

received. upon. 

Fine Fine Fine Fine Fine Fine Fine 
Philadel&!hia Mint: ounce,. ouncea. ounc,a. 0Unct8. 0Unct8. ouncu. OUTICt8. 

Melt g and refining .. 3,693,065 3,689,812 3,693,065 .......... .......... 3,252 ll.88065 
San ~1:!1'cfs"oo Mh>.t: • ••••• 1,203,253 1,203,064 203,493 .......... .......... 189 0.93103 

Melting and refining .. 355,643 355,643 ............ •••••••••• .......... •••••••••• ·······--· Coining ............... 1,062,692 1,062,692 ---········· .......... .......... .......... •••••••••• Denver Mint: 
Melting and refining .. 1,966,898 1,966000-:214 481,068 .......... •••••••••• 684 1.42583 
Coining ............... 1,001,930 I, , 703 987,905 ··-······· .......... 1,227 1.24275 

Total-
Melting and re-

fining ......... 6,015,606 6,011,669 4,173,133 .......... .......... 3,936 
Coining ......... 3,267,875 3,266,459 1,191,398 .......... •••••••••• 1,416 

Grand total, 
bronze ........ 9,283,481 9,278,128 5,364,531 ----······ .......... 5,352 

1 Includes 1,007,857 fine ounces of reworked material. 
• Includes 51,818,300 fine ounces of reworked material. 

REFINING OPERATIONS. 

The total output of our refineries during the fiscal year 1922 of 
gold and silver upward of nine hundred ninety-nine thousandths fine, 
was 5,758,455.042 fine ounces; the net product was 5,260,562.108 
fine ounces; details follow: 

New York. San Francisco. 

Items. 
Gold. Silver. Gold. Sliver. 

Bullion placed in processes: Fine ouncu. Fine ouncu. Fine ounce,. Fine ouncu. 
Crude, with cliru'ges...................... I, 242,130.316 861,874.14 '32, 858,,51 1,316,147.76 
Crude, without cbarges. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 38,901,868 11,059.81 
0.999 and over (fire process only).......... 912,570.538 29,318. 01 ........................... _ 
0.900 standard (copper base,for bar mak-

ing only) .............................. . 
0.992and overtoald processes ............ . 
Retreated, unrefined ............. . ...... . 
Apparent gain .......................... . 

651, 164. 799 
205,613.380 ····20;846:iD· ··200,"92:i:iir ·····io;r,oo:03 
640,155.452 239,277.32 162, 424.8/iO 87,945.60 

740. 722 I, 700. ~ 151. 503 310. 33 
1-----+-----1-----+-----

Total .............. -,.................. 3,652,375.207 I, 153,016.70 895,260.406 I, 425,972.53 

Bullion obtained from processes: 
Unrefined................................ 730,008.456 392,117.85 136,230.045 109,813.45 
Output 0.999+ tine: 

Usedtoaidprocesses................. 205,613.380 20,846.79 260,923.734 10,509.03 
Electrolytic product.. . . . . . . . . . . . . . . . 1, 153, 3911.623 710,734.06 ,us, 106.627 1,306,650.06 
Other product.. . . . . . . . . . . . . . . . . . . . . . I, 563,353.748 29,318.01 ........................... . 

Apparentloss ..................................................................................... . 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,652,375.207 1,153,016.70 895,260.406 I, 425,972.53 
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INGOT HELTS HADE, 

The following statement shows the number of melts made for 
domestic ingots, and the weight of metal involved, during the fiscal 
year 1922: 

GOLD. 

Melts. Weight. 

Mints. p~r Re- Con-
melting. melted. demned. Melted. 

Fineouncu. Fineouncu, 
Philadelphia.................................... 44-!. 6 1 2,651,300 2,523,8411 
San Francisco................................... 849 .......... 5 3,549,826 3,500,527 
Denver .................................................... •········· ................................ .. 

Total ..................................... . 1,293 

SILVER. 

,i:1t":E~::::::::::::::::::::::::::::::::::: 
Denver ........................................ .. 

Total ..................................... . 

21,200 
8,831 
7,068 

37,099 

NICKEL. 

6 

73 
1 

lU 

188 

6 6,201,126 6,024,372 

69 84,634,474 80,988 672 
50 33,210,641 32,772:370 
10 28,695,824 26,789,330 

129 146,540,939 140,550,372 

Philadelphla .................................... 1 I I I Troyouncea.\ Troyouncea. 
a . . .. . . . .. . . . . . . . . . . . 64,001 I 47,600 

BRONZE. 

Philadelphia .................................... , 24 , .......... , .......... , 404,3961 399,633 

FINENESS OF MELTS FOR GOLD AND SILVER INGOTS. 

The statement following shows the number of gold and silver ingot 
melts made, also their reported fineness, during the fiscal year 1922: 

Gold ingots. 

For United States coin. 

Ingot Phila- San 
de!- Fran-fineness. phia. clsco. 

899. 7 ....... 3 35 
899.8 ....... 40 177 
899.9 ....... 118 376 
900.o ....... 172 238 
000.1 ....... 88 20 
900.2 ....... 22 3 
900.3 ....... 1 

Total. .. 444 849 

Silver ingots. 

For United States coin. 

Ingot 
fineness. 

Phila­
del­

phia. 
F~!1!. Den-
cisco. ver. 

For Venezuela 
coin. 

Ingot 
fineness. 

Phila-
de!-

phia. 

898.00.... 100 ................ 835.0 .... . 305 
898. 25.... 180 .............. .. 
898.50.... 2,882 5 
898. 60.... .. .. .. .. 919 40 
898. 70.... ........ ........ 173 
898. 75.... 4,869 .............. .. 
898. 80.. .. .. . . .. . . 1, 464 602 
898.90.... ........ ........ 1,155 
899.00 .... 7,736 ........ 1,616 
899.10.... ........ 2,475 1,619 
899.20.... ........ ........ 931 
899.25.... 3,824 .............. .. 
899. 30.... .. .. .. . . 1,974 625 
899.40.... ........ ........ 215 
899. 50. ... 871 1,582 75 
899.60.... ........ ........ 80 
899. 70.... ...... .. ........ 28 
899. 75.... 296 ............... . 
899. 80. .. . . . .. . .. . 303 15 
899.90.... ........ ........ 1 
900.00.... 129 73 ....... . 
900.20.... ........ 21 ....... . 
900.25.... 7 ............... . 
900. 40.... . . . . . .. . 21 ....... . 
900.50.... 1 .............. .. 

Total.. 20,895 8,832 7,182 Total .. 305 

For lndo-China 
coin. 

Ingot San 
Fran-fineness. Cisco. 

898.6 ..... 332 
898.8 ..... 461 
899.1. .... 761 
899.3 ..... 365 
899.5 ..... 291 
899.8 ..... 19 
900.0 ..... 1 
900.2 ..... 1 

TotBI.. 2, 231 
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COMMERCIAL AND CERTIFICATE BARS MANUFACTURED, 

During the fiscal year 1922 the coinage mints and the assay office 
at New York manufactured 147,390 gold and 5,610 silver bars, 
valued at $511,793,767.26, as shown by the following table: 

Gold. Silver. 
Institutions. 

Number. Fine ounces. Value. Number. Fine ounces. Value. 

Philadelphia .......... 5,201 124, 949. 779 $2,582,941.17 1,~ 308,904.61 $399,391.60 
San Francisco ......... 5,464 2,196,687.399 45,409,558. 58 29,751.66 19,636.37 
Denver ................ ................ ·······---······ .............. . ............. 
New York ............. 136,725 22,379,981.045 462, 635, 266. 80 3,781 l, 136,326. 49 746,972.74 

Tots! ............ 147,390 24,701,618.223 510,627, 766. 55 5,610 1,474,982.66 l, 166, 000. 71 

INGOTS OPERATED UPON BY COINING DEPARTMENTS AND PERCENTAGE OF COIN 
PRODUCED. 

Gold. 

Mints. 
Ingots 

operated 
upon. 

Ounces. 
Philadelphia .... 2,608,605.069 
San Francisco ... 3,804,071.004 
Denver .......... ---·--········ 

Mints. 

FOR DOMESTIC COINAGE. 

, Standard silver Subsidiary silver. Nickel. dollars. 

Per- Per- Per- Per-
cen:f6a cen~e ceg'::f8 ~~ g. go 

COlil coin coin coin 

/u~°;d Ingots 
operated /u~d' 

Ingots 
operated /iJ!d 

Ingots 
operated luro-

need 
to upon. to upon. to upon. to 

ingots ingots ingots ingots 
oper-
ated 

oper-
ated 

oper-
ated 

oper-
ated 

upon. upon. upon. upon. 

Per ct. Ounces. Per ct. Ounces. Per ct. Ou11eu. Peret. 
32. 40 76,218,875. 12 51.47 321,038.78 36.06 ............... ......... 
45.18 31, 932, 766. 45 52.06 ............. •••••••• "'7fig 27,225,740.28 57. 74 •••••••••••• 1,001,929. 90 

FOR FOREIGN COINAGE. 

Gold. 

Ingots 
operated 

upon. 

Per-
ceg':r 

coin 

/ti.;;d 
to 

ingots 
oper­
ated 

upon. 

Silver. 

Ingots 
operated 

upon. 

Ou11eu. Pt:r ct. Ou11ees. 

Per-
ce1:19 

~oin 

.fu'.;;d 
to 

ingots 
opel'• 
ated 

upon. 

Philsdelpbia.. ... . .. . .. .. . . . .. . .. .. . . . .. . . . . . . . . . . . 2,607,766 27. 67 •, 434,629.09 
San Francisco...................................... . . .. . .. . . . .. .. .. . . . . . .. . . . 8,346,084. 08 

Per ct. 
43.22 
46.ll) 
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PERCENTAGE OF GOOD COIN PRODUCED TO PIECES STRUCK. 

Double eagles. Grant gold dollars. Standard silver aonars. 

Mints. Percentage Percentage Percentage 
Blanks good coin Blanks good coin Blanks good coin 
struck. f.roduced struck. produced struck. produced 

o blanks to blanks to blanks 
struck. struck. struck. 

Numb<r. Per ctnt. Numb<r. Per ctnt. Number. Per cent. 
Philadelphia .......... 965,325 90.43 13,868 72,22 56,397,3'0 89.91 
San Francisco ......... 1,9«, 821 91.34 •••••••••••••· •••••••••••• 25,"314, 1;15 84.85 
Denver ............... •••••••••••••• ............... •••••••••••••• ............. 21,859,670 92.oll 

Half dollars. 5-rent nickels. 1-cent bronze. 

Mints. Percentage Percentage Percentage 
Blanks good coin Blanks good coin Blanks good coin 
struck. f.roduced struck. Eroduced struck. t oduced 

o blanks o blanks blanks 
struck. struck. struck. 

Number. Per cent. Number. Per cent. Numbu. Per cent. 
Philadelpbla .......... "15,441 11.rn 1,458,186 99.23 2,ff16,235 97.33 
Ban Francisco ......... ---····-······ ·········-·-·· ·······--·-·-- ............ •••••••••••••• •••••••••••• Denver ............... •••••••••••••• .............. -······-·-··-- ----········ 7,236,667 98. 9" 

SWEEP CELLAR OPERATIONS. 

Material. Metal content. 

Quantity. Bars recovered. Tailings, 
Institutions. 

Source. Net 
Bags. Bar- avoir- Gold. 

rels. dupols 
pounds. 

Gold. Sliver. 

Ouncu. Ouncu. Ounce,. Ouncu. 
Philadelphia .... Melting department ..... 270 117 104,879 360.920 26,358.96 2!K.800 10,336.07 
San Franclsco ... ..... do .................. 703 48,25" 199. 976 6,466.85 IK.473 3,687.31 
Denver .......... ..... do .................. 934 63,811 i; ioo: 654. ·2;848:ss· 35,746 4, 713,93 
San Francisco ... Refinery ....... , ........ 1,081 ···--- 86,873 533,591 3,521.3" 
New York ...... ..... do .................. 1,687 134 227 916.156 806.84 1,875.126 4,orn.s2 
Philadelphia .... Coining department ..... 7 a;1ao 281. 08 20.670 1,087.89 

Do .......... Deposit receiving room .. 16 2,485 68.160 1m. 21 71. 752 119.51> 
San Francisco ... ..... do .................. 22 1,574 66.915 101. 70 17.9"3 60. 75 
Denver ......... ..... do .................. 182 12,440 . ......... 117.309 581.63 
New York ...... ..... do .................. 696 49,096 665. ff16 232.48 1,066.559 796.60 

BULLION GAINS AND LOSSES. 

The net gains from operations on bullion during the fiscal year 1922 
amounted to $122,539.21, as follows: 



Item. 

OPERATIONS OF THE MINT SERVICE. 

Mint at- , 

Philadel- San Fran- Denver. 
phia. claco. 

Assay 
office at 

New 
York. 

Minor 
assay 

offices. 

25 

Total. 

Recovered from refining and coming 
operations .......................... 15,320.35 S12,3U.54 $3,969.46 $17,845.39 .......... $39,449.U 

Recovered incident to receipt of depos- . 
its.................................. 3, 194. 52 2,610.11 806. 38 45,788.48 $645. U 53,044.63 

N=:~~~~~.~~.~~~~~~. ........... ........... ........... ........... 178. 76 178. 76 
Gain on light-weight and mutilated 

coin purchased for recoinage.. . .. . . .. 20. 60 38. 81 . .. .. . .. . .. 30. 52 89. 93 
Receipts from sale of by-products..... . . . . . . . . . . . H7. 27 . . . . . . . . . . . 48,743.65 772. 76 49,993. 6& 

1-----1----+-----+----~---
Totalgalns ..................... 8,535.47 15,440.73 4,775.84 112,408.04 1,596.66 142,756.74 

Wasted in refining and coining opera­
tions................................ 2,570. 85 

Loss on assay value of operative sweeps 
sold.................. . . .. . . . . . . . .. . . 2, 911. 24 

7,006.47 

1,501.94 

4,047.24 

853. 79 1,326.00 

13,624.56 

6,592.97 
1-----1-----1-----t----+-----I----

Totallosses ..................... 5,482.09 8,508.41 4,901.03 1,326.00 .......... 20,217.53 

Net gain.............................. 3,053.38 6,932.32 ........... 111,082.04 1,596.66 122,539.21 
Net loss............................... . .. . . . . .. .. . .. .. .. . .. . 125.19 ............................. .. 

WASTAGE AND LOSS ON SALE OF SWEEPS. 

The value of metals wasted in the operative departments during 
the :fiscal year ended June 30, 1922, was $13,746.91. A loss of 
$6,592.97 occurred from the difference between the assay value of 
the bullion contained in sweeps sold and the amount received for 
the same. Details are given below: 

Mint at-

Item. 
Philadel- San Fran-

phia. cisco. 

Gold wastage: 

Denver. 

Assay 
office at 

New York. 
Total. 

Melting and refining department.. . .. . 1875.10 .. .. . .. . . . .. .. . .. . . .. .. . . . .. . . . . .. . . $875. 10 
Coining department.. . . . . . . .. . . .. . . . .. .. .. . .. .. .. . $792. 25 . .. . . .. .. . .. . .. .. . . . . . .. 792. 25 

Silver wastage: 
· Coining department.. .. . .. .. .. .. .. .. . . 1,695. 75 6, 214. 22 S4, 047. 24 . . . .. .. . . .. . 11, 957. 21 
Nickel wastage: 

Melting and refining department. . . .. . IO. 04 .. .. .. .. .. .. .. .. . .. .. .. . . . .. . . . . . .. . 10. 04 
Bronze wastage: 

Melting and refining department.. . .. . 87, 47 . .. . .. . .. .. . 8. 90 .. .. . . . . . . .. 96. 37 
Coiningdepartment................... ............ ............ 15.94 ............ 15.94 

Loss on sale of sweeps. . .. .. . . .. . .. . .. .. . .. 2, 911. 24 I, 501. 94 853. 79 SI, 326, 00 6, 592. 97 
1------1----+-----1-----+----

T o ta I wastage and loss............... 5,579. 60 8, 508. 41 4, 925. 87 1,326.00 al, 339. 88 

Reimbursements: 
Nickel and bronze wastage, from minor 

coinage profits....................... 97. 51 .. .. .. .. .. . . 24. 84 122. 35 
Other wastage and loss on sweeps, from 

contingent appropriation............ 5,482.09 8,508.41 4,901.03 1,326.00 20,217.53 
1------1----+-----1-----+----

T o ta I reimbursements............... 5, 579. 60 8, 508. n 4,925. 87 1,326. 00 20,339. 88 
I 

ENGRAVING DEPARTMENT. 

, The demand for coinage dies was not so great as in former years, 
since but few coins below the dollar denomination were executed. 
However, the die department made 250 master dies and hubs for 
Army and Navy insi~nia and Mm-ine Corps and Coast Guard Service 
medals. It was decided that the originals for this work should be 
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engraved at the mint, so that a uniformity in the finished work would 
.be assured. ' 

The Verdun gold medal (4 inches in diameter), presented by the 
United States to the city of Verdun, was made in this department. 
The medal was cut in gold on the reproducing lathe from models sup­
plied by the United States Fine Arts Commission. 

The dies for the peace dollar were made from models approved by 
the same commission, and over 1,000,000 pieces were struck in 1921. 
Before the dies for the 1922 issue were finally ready considerable 
experimenting to reduce the relief was necessary because of the 
extreme difficulty in coinage. 

DIES MANUFACTURED. 

Issued to mint at-

For- Unu.~. Total 
Manlla, prepared. 

P.I. 

Domestic: 
Regular gold coinage ................. . 
Regular silver coinage ................ . 
Regular minor coinage ............... . 
Memorial-

Grant gold dollars and silver bait 

20 
280 
210 

210 
835 
20 

~ ······210· :::::::::: 
20 30 •••••••••• 

dollars.......................... .......... 50 ............................. . 
Pilgrim half dollars................ . . . . . . . . . . 20 ............................. . 
Missouri half dollars............... 15 20 ............................. . 
Alabama half dollars.............. 3 15 ............................. . 

lii{!(t\llllLllll// :::::::~:::::::~~:~~~~~~I~}\( iiii/}i 
Cuba coinage.............................. 70 ....................................... . 

f~S:i:~.~~~:::::::::::::::::::::::::: 1b :::::::::: :::::::::: :::::::::: :::::::::: 
Total coinage workin~ dies.......... 698 1,451 475 300 144 

Master dies and hubs manufactured for: 
United States coinage .................................................................. . 

~~ti::::i::::::::::::::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: 
Other dies, hubs, etc., manufactured for: 

Alabama coins ......................................................................... . 
Grant memorial coin ................................................................... . 
Embossed stamped envelope dies ...................................................... . 

t~t:~~~~~~:::::::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: 
Total dies and hubs .................................................................. . 

Grand total. ......................................................................... . 

MEDALS MANUFACTURED. 

350 
1,665 

280 

Ji() 

20 
35 
18 

194 
174 
120 
20 
M 
70 
7 

10 

3,068 

74 
10 
2 

4 
10 
54 
4 

274 
30 

462 

3,530 

The medal division manufactured 30,017 medals of a national 
character during the year, of which bronze good-conduct medals 
for the Marine Corps and rifle and pistol competition medals for 
the Army form a large proportion. The number includes 243 gold 
and 671 silver medals, also 4,762 bronze medals for sale to the public 
at approximate cost price, at the Philadelphia Mint. 

MEDALS SOLD. 

Medals manufactured at the mint at Philadelphia were sold during 
the fiscal year, as follows: 
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Items. Pieces. Value. 

' Gold medals .................................................................... . 
Silver medals .................................................................. . 

179 $6,332.94 
439 980. !11 

5,37~ Bronze medals ................................................................... 1-----1-- 3,062.92 

Total ..................................................................... . 5,996 10,375.93 

PROGRESS OF NUMISMATIC COLLECTION. 

Owing to the sudden passing away on July 3, 1922, of the curator 
of the numismatic collection, Dr. Louis T. Comparette, definite report 
of the progress mad~ in this line during the past year is not available. 
Accessions to the numismatic collection were not numerous, but 
Doctor Comparette had commenced and was far advanced in the 
work of colfecting from all parts of the United States specimens 
of medals awarded to returned soldiers. It was his intention to gather 
as complete a collection of these medals as could be had, and it is 
anticipated that this work will be carried on by his successor. Doctor 
Comparette assumed the duties of curator in 1905, and during the 
17 years of his incumbency materially improved the collection in 
both number of pieces and in acquisit10n of those having historical 
and numismatic value. While the numismatic collection had its 
inception in 1838, Doctor Comparette was its first formally recognized 
curator. 

EMPLOYEES. 

The total number of officers and other employees of the institu­
tions of the Mint Service on June 30, 1922, was 744, as below: 

Departments. 

Institution. Total. Melting 
General. E~gr~v- Assaying. Coining. and 

refining. 

[~~r:'g!~o::::::::::::::::::::::::::::: 1
: ....... ~~. B 1

i} : ~ 
Denver. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 . . . . . . . . . . 6 23 18 82 
New York................................ 75 . . . . . . .. . . 16 .. .. .. .. . . 34 125 
New Orleans •............................ . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 6 
Carsoo 1 ........................................................................... ,.......... 3 
Bo!se ............................................................................. !.......... 4 
Helena ............................................................................ !.......... 3 

r:n:~~~~~:::::::::::::::::::::::::::: :::::::::: :::::::::: :::::::::: ::::::::{::::::::: J 
---/·---

Total............................... 328 191 46 171 I 148 741 

1 Conducted as assay offices. 

VISITORS. 

Visitors to the mints for the purpose of witnessing the coining 
processes were admitted during only a portion of the fiscal year ended 
June 30, 1922, those visiting the Philadelphia Mint since April 1, 
1922, totaling 10,250. 

WORK OF THE MINOR ASSAY OFFICES. 

The following table exhibits the principal work of the minor assay 
offices during the fiscal year 1922. . 
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Item. New Carson B • HI Dead-Orleans. City. OJBe. e ena. wood. Seattle. 
Salt 
Lake 
City. 

-------------!--------______ , ____ , __ _ 
Deposits received ............. number.. 456 :Ml 5T7 357 10 
Filieness, average, gold .. thousandths.. 170 629 743 557 765 
Fineness, average, silver ......... do.... ffil7 32' 215 268 221 
Weight beforemeitfng ......... ounces.. 158,030 4,991 22,986 9,143 846 
Weight after melting ............ do.... lli0,043 t,526 21, 7U 8,!U8 838 
Loss In melting .................. do.... 7, 9tr7 ffi5 1,272 295 8 
Lossinmeltlng .............. percent.. 5.06 9.31 5.05 3.22 .95 
Melts of bullion made ........ number.. «9 U7 527 357 32 
Melts, mass of bullion, made .... do.... ..... ..... 6 10 10 1 
Melts or D. M. R. grains ......... do.... 3 3 4 4 1 
Melts of assayers' clips ........... do.... 1 3 • 8 2 
Valueofdeposits,gold ........ dollars .. 528,193 58,941 333,431 96,266 2,~

2 Valueofdeposits,silver,atcost .. do ... 61,510 985 3,050 1,358 ,.., 
Bullion shipped ......... gross ounces.. . ... . ... .. 5,862 21,851 8,515 916 
Value of gold shlpped ......... dollars ............ 72,(85 336,541 85,801 2,~~ 
Value, cost, of silver shlpped .... do.... .......... 1,36

16
7 3,056 1,342 """ 

Quartatlon silver made ........ ounces.. 20 40 30 25 
Quartation silver used ........... do.... 21 . . . . . .. . 50 30 5 
Proof gold received .............. do ............................................... . 
Proof gold used .................. do.... 3 . 25 1 3 . 25 
Proof silver received ............. do.... . . . . . . . . . . 50 
Proof silver used ................ do.... 1 6 
Cupelsmade .. ; .............. number.. 2,600 1,650 
Cupels used ..................... do.... 2,700 1,300 
Crucibles used ................... do.... 38 30 
Assays of: 

1,302 
817 
130 

180,830 
178,681 

2,149 
1. 18 

1,307 
62 
6 

55 
3,020,553 

15,333 
179,305 

3,024,ffill 
15,416 

100 
119 
10 
12 

106 
338 
348 

2,59!! 
2,5~ 

3.17 
167 

4 
3 
2 

17,583 
553 

6,122 
36,502 
2,621 

•••••• i& 

Deposits .................... do.... 2,200 1,U9 1,(c'O 2,235 90 8,932 1,500 
Ore for gold and silver ....... do.... 307 117 353 4 (94 317 266 
Ore for base metal.. ......... do.... 103 10 31 . .. . . . . . 46 52 34 
Ore for General Land Office.do.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36 176 

g~tff:t!i°~'!..~.~':':::::::~~:::: :::::::::: :::::::: :::::::::: ::::::::::::::::·········a" 8 
Special bullion .............. do. . . . 12 10 . . . . . . . . . . . . . . . . . . 8 60 1 
Slag ......................... do. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 75 ....... . 

ORE ASSAYS. 

A comparative statement of ore assays made at the minor assay 
offices since 1915 shows increased use of our facilities by the mining 
industry as the result of reducing our charge for this service to a 
nominal sum. The increased number of assays in 1921 and 1922 
seems to indicate revival of prospecting, doubtless incident to the 
slowing down of business in other lines. 

Fi'3Cal year. 
Amount 

Ore assays of charges 
made. collected. 

1915 .................................................... ······ ········ ··········. 
1916 ••.•..•.•.•..•.. ··•·•·•· ··••·· ··•·••··•·•·•··•·· ... ··•·· ..••..•....•••••••••• 
1917 •••••••••••••••• ••••••••••••••• •••••••• ••••••••• ••••••••••••••••••••••••••••• 
1918 •••••••••••••••••••••••••••••••• ••••••••••••••••••••••••• •••••••••••••••••••• 
1919 ................................................ ··············· ............. . 
1920 ......................................................... ················••·· 
1921. ..................... , ........................................... ········ .. . 
1922 ......... . .................................................................. . 

GOLD RECEIPTS AT SEATTLE. 

1,404 

~~ 
2,530 
1,877. 
1,938 
2,151 
2,315 

$885.65 
1,678.00 
1,931.75 
1,644.00 
1,528.00 
1,579.00 

• 1,793.00 
1,912.00 

Statement of gold deposits at the Seattle assay office from the 
opening of the institution on July 15, 1898, to the close of business 
June 30, 1922: 
Number of deposits ............................................. . 

~lird1:i~t·k,~·-·_-: ::: : :: : : : : : : :: : : : : :: : : : : : : : : : : : : : : : : : : :.: :: : : 
Coining value .................................................. . 

68,139 
16,034,161.12 

549.4 
$274,564,803.78 
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Alaska: 
Origin of the furegoing 

Circle........................................ $915,411. 74 
Cook Inlet ........ :........................... 3,335,018.47 

~:rt.~~~:·:::::::::::::::::::::::::::::::: 5
• i~:it~: :~ 

Iditarod.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13, 655, 355. 49 
Koyukuk.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 013, 083. 94 
Kuskokwim. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168, 595. 63 
Nome ................ : ....................... 67,321,578.23 
Southeastern Alaska . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 911, 906. 79 
Tanana... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49, 950, 523. 50 
Unclassified.................................. 2,767,506.28 

29 

----- $152,736,703.36 
Canada: 

British Columbia .......................................... . 23,526,501.79 
92,151,983.34 
6,149,615.29 

Yukon TeJTitory ........................................... . 
All other sources ............................................ . 

Total..................................................... 274,564,803. 78 

OFFICERS IN CHARGE OF MINOR ASSAY OFFICES. 

Assay offices. 

New Orleans .............. . 
Carson .................... . 
Boise ...................... . 
Helena .................... . 
Deadwood .... : ........... . 
Seattle .................... . 
Salt Lake City ............ . 

Number 
of em­

ployees. 
Assayer in charge. Date of oath. iucceeded-

6 Leonard Maimider ........ Dec. 1.1914 ... W. M. Lynch. 
3 Annie H. Martin.......... Aug. 3, 1921.. W. A. Burns. 
4 C. L. Longley ............. Sept. 17, 1921. Curtis F. Pike. 
·a w. L. Hill.··············· Sept, 1, 1921.. Herbert Goodall. 
3 Harry H. Stewart......... July 11, 1921.. James E. Russell. 

11 11'. G. Hatheway .......... Sept. 8, 1921.. Iohn W. Phillips. 
2 John L. May .............. July 25, 1921 .. Hugh T. Rippeto. 

LABORATORY OF THE BUREAU OF THE MINT. 

During the calendar year 1921 the assayer of this bureau tested 
618 silver coins and 64 gold coins, all of which were found within 
the legal requirements as to weight and fineness. 

The greatest deviation in fineness of silver coins above standard 
(the limit of tolerance being 3 above or below) was 2.4, while the 
greatest deviation below was 2.0. 

The greatest deviation in fineness of gold coins above standard 
(the limit of tolerance being 1 above or below) was 0.4, while the 
greatest deviation below was 0.3. 

The work of testing certificate bar assaying throughout the serv­
ice was continued. 
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The following table summarizes results of domestic coin tests: 

Number of silver coins. Number or gold coins. 

Fineness. Phila- San 
delphia. ~:r Denver. Total. 

Fineness. Phila- San 
delphia. ~;:: Total. 

-------1------------1--------1---------
898.0............... 1 ................. . 
898.2............... 1 ................. . 

=:t::::::::::::: ~ ................ i. 
=:t::::::::::::: l ....... :i ........ i. 
899.0............... 1 ................. . 
899.1............... 7 9 2 

:::L::::::::::::: 1~ ...... io· ....... 7. 
899.4............... 6 ................ .. 
899.5............... 3 2 
899.6............... 32 14 11 

:::L:::::::::::: ~ ...... fr ...... ir _ 
899.9............... 2 ................. . 
900.0............... 26 12 28 
900.1............... 1 ................. . 
900. 2............... 34 24 34 
900.3............... 3 ................. . 
900. 4..... .... ...... 39 37 31 

~:L::::::::::::: 1k ....... i" ······iii. 
900.9 ............ L 7 7 16 
901.1............... 5 3 16 
901.3............... 8 1 11 
901.5.. ............. 2 6 7 
901.8............... ......... 1 2 
902.0............... ......... 1 4 
902.2............... 1 .............. ; .. . 
902.4............... ......... ......... 1 

1 899.7 ............ .. 
1 899.8 ............. . 
2 899. 9 ............. . 
5 900. 0 ............. . 
1 900.1. ........... .. 
9 900.2 ............. . 
1 900.4 ............. . 

18 
3 

35 
6 
5 

57 
4 

66 
2 

66 
1 

92 
3 

107 
1 

33 
30 
24 
20 
15 
3 
5 
1 
1 

7 3 
6 7 

14 4 
11 
6 2 
3 
I 

10 
13 
18 
11 
8 
3 
1 

Total......... 266 152 200 618 Total........ 48 16 64 
Average fineness.... 899. 973 900. 136 900. 41 900. 154 Average fineness.. 899. 935 899. 844 899, 912 

During the fiscal year a number of improvements were made in 
the laboratory; these included the installation of a large alberene 
stone worktable and a two-unit Braun electroly-tic cabinet. The 
assay furnaces have been faced with unglazed white tile and the use 
of nichrome muffles adopted. 

DISEASE NOT CARRIED BY COINS. 

Tests made for the purpose of determining whether coins carry 
disease show that, on the contrary, the coinage metals destroy the 
bacteria which reach them. The results of the tests are given in the 
following quotation from the New York Journal of Commerce of 
date December 29, 1921: 

There seems to be little basis for the belief that coillB bear any close relation to the 
spread of disease, according to an announcement made at the University of Illinois 
here by Drs. Charlotte B. Ward and Fred W. Tanner, of the university, following a 
series of tests made by the two. 

"Coins of the lower denominations were examined for the types of bacteria which 
exist on them, " says their report. "It has often been stated that money is a very 
dangerous article of commerce since it is handled by all sorts of perso11B and because 
it usually moves so quickly from one person to another. It has also been stated that 
cashiers and others whose vocations require them to handle money in larger quantities 
than the average person, might be more susceptible to disease, but this does not seem 
to be the case. 

" It seems that the very metals from which the coi11B are made act to destroy the 
• bacteria which reach the coins. In the study only the more resistant of bacteria, the 

spore-forming bacteria, were found. This indicates that money need not be feared, 
for bacteria can not live long on it." 

Doctors Ward and Tanner have pointed out that postage stamps have somewhat the 
same relation to the public that money does, although their constitution is quite dif­
ferent from that of coins. Stamps are used but once and are not handled by so many 
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individuals, although the adhesive applied to them might be a favorable abode for 
micro-o~s for relatively long penods of time. Neverthelesa, the menace is not 
regarded as a threatening one, and in an investigation conducted some years ago with 
reference to the question nere at issue, pathogenic bacteria were rarely found on stam pa. 

ASSAY COMMISSION'S ANNUAL TEST OF COIN. 

Section 3547 of the Revised Statutes provides for an annual test of 
the domestic coinage executed during the prior year, by a commission 
of whom part are ex officio members, the others being appointed, 
without compensation, by the President. The purpose 1s "to secure 
a due conformity in the gold and silver coins to their respective stand­
ards of fineness and weight. " The commission, which met at the 
Philadelphia mint February 8 to 10, 1922, reported the following re­
sults of their examination: 

Your committee on counting reports that the packages containing the pieces re­
served by the several mints for the trial of coins, in accordance with section 3539 of 
the Revised Statutes, were delivered to us by the superintendent of the mint at Phila­
delphia and upon comparison with the transcripts kept by the Director of the Mint 
were found to be correct. Several packages were selected from the deliveries of each 
month from each mint of all denominations coined, and the coins contained therein 
were counted and found to agree with the number called for in each package. The 
reserved coins were then delivered to the committees on weighing and assaying. 

The committee on weighing have to report that they have weighed the coins shown 
in an a_ppended list and have found them to be standard within the legal tolerances. 
The coms were selected at random from those reserved by the mints at Philadelphia, 
San Francisco, and Denver. The coins were directly weighed against a set of sealed 
coin weights which were accompanied by a certificate signed by the Director of the 
Bureau of Standards, Department of Commerce, and which gave the value of the 
weights in terms of the United States standard. The weighmgs were made on a 
Troemner balance supplied by the Philadelphia Mint, which was tested by your com­
mittee as to the equality of the arms and as to its sensibility, which was entirely sat­
isfactory. 

The committee on assaying has completed the assays on samples taken from different 
lots of coin representing all denominations coined during the year 1921 by the United 
States mints at Philadelphia, San Francisco, and Denver. The mint at Philadelphia 
was the 011ly mint to coin gold during the year 1921, double eagles being the only denomi­
nation coined. The highest assay upon the individual samples of double eagles taken 
was 900.5; the lowest 899. 6, showing the coinage to be well within the legal limit of toler­
ance, which is one-thousandth for gold coin, standard being 900. The highest assays 
upon individual silver coins representing lots delivered by the mints during the year 
1921 are Philadelphia 900, San Francisco 900.4, Denver 900.2. The lowest assays upon 
silver coined at the three mints during the year are Philadelphia 898.2, San FrancISCo 
898.9, Denver 898.6. The result of the assays upon coins from the mints is very satis­
factory, being well within the legal limit of tolerance, which is three one-thousandths 
for silver coin. The assay balances were tested and found to be in adjustment; the 
nitric acid used for humid assays of silver was tested all.d found to be free from chlorine 
and the silver used in parting was free from gold. 

ASSAY OF COINS MELTED IN MASS. 

Philadelphia, gold, 105 double eagles, fineness, 899.8. 
Philadelphia, silver, 170 standard dollars, 14 half dollars, 50 quarter dollars and 20 

dimes, fineness 899.6. 
San Francisco, silver, 88 standard dollars, 8 half dollars, fineness 899.3. 
Denver, silver, 100 standard dollars, 2 half dollars, 4 dimes, fineness 899.5. 

The foregoing re:p_(?rt, covering the operations of the mints and 
assay offices of the United States for the fiscal year ended June 30, 
1922, is respectfully submitted. 

F. E. SCOBEY, 

Hon. ANDREW W. MELLON, 
Director of the Mint. 

Secretary oJ the Treasury. 
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REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD AND 
SILVER IN THE UNITED STATES DURING THE CALENDAR YEAR 
1921. 

INTRODUCTION. 

The official estimate of the production of gold and silver in the 
United States is made by the Bureau of the Mint with the coopera­
tion of the Geological Survey, the latter me.king a mine canvass in 
each State and the former working backward from mint deposits 
through refineries, smelters, and other reduction works to the mine· 
production estimate made by the survey. The official estimate 
represents the material received at mint service offices and private 
refineries. The difference between this estimate and the mine pro­
duction estimate is almost entirely due to the time element involved 
in the reducing processes, since differences for series of years are 
shown by comparison to practically offset each other. The two 
systems thus· verify and support each other. . 

The gold production of tne United States, including its insular 
dependencies, for the calendar year 1921 is estimated to have been 
$50,067,300, and the production of silver is estimated at 53,052,441 
fine ounces. A comparison of these figures with those for 1920 in­
dicates decrease of production of both gold and silver, the former 
by approximately 1.1 million dollars and the latter by approximately 
2.3 million ounces. 

The only State which shows a materially increased output of gold 
is South Dakota, such increase being in round amount 2.2 million 
dollars in value. The greatest decrease was in Arizona, 1.6 million 
dollars, followed by Alaska with one-half million dollars and Nevada 
with $400,000. 

Of silver output Utah's increase of 2.3 million ounces was greatest, 
followed by California with 2 million ounces and Colorado with 1. 1 
million ounces. Large silver decreases are shown for Montana, 3.6 
million ounces, and for Arizona, 2.9 million ounces, Nevada follow-
ing with one-half million ounces. . 

A brief review of mining conditions, for which acknowledgments 
are made to the United States Geological Survey, follows; further 
information concering same can be obtained by those interested by 
addressing the survey, in Washington. 

ALASKA. 

Alaska mines in 1921 produced gold valued at $8,073,540, com­
pared with an output of $8,365,560 in 1920. This reduction was due 
to the great depression in gold mining throughout the world. The 
value of silver produced in Alaska in 1921 was $761,085, or $278,279 
less than in 1920. 

35 
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In 1921 about 47.5 per cent of the total gold production came 
from lode mines, compared with 53 per cent credited to lode mines 
in 1920, and 46.6 per cent in 19-19. 

The auriferous lode mines produced during the year gold valued 
at $3,818,226, and silver valued at $99,515. Sixteen gold lode mines 
and eleven prospects were o_perated in Alaska in 1921. 

The copper ores contained $27,471 in gold and 545,229 fine ounces 
of silver, valued at $545,229. The value of the placer gold produced 
in Alaska in 1921 was about $4,226,000, compared with an output of 
$3,873,000 in 1920. In 1921 there was a marked improvement in 
the placer mining industry, which was expressed not onlv by an 
increase of about 9 per cent in the gold output but also in the num­
ber of large placer mining projects that are under way. This revival 
is due to a general lowermg of costs in the more accessible districts, 
though the costs are still very high. A considerable number of 
the smaller placer mines are being operated at a loss. In general 
the outlook is favorable for an increase of .placer gold output in 1922. 
It is estimated that about 555 placer mines were operated in the sum­
mer of 1921 and about 112 during the previous winter, but many 
for only a part of the season. 

Twentr-four gold dredges were operated in Alaska in 1921, com­
pared with 22 in 1920. These dredges handled about 2,799,519 
cubic yards of gravel and p,'Oduced gold valued at about $1,582,520. 
In 1920 dredges handled about 1,633,861 cubic yards of gravel and 
recovered gold worth $1,129,932. The average gold recovery per 
cubic yard was about 67· cents in 1921 and 66 cents in 1920. Up 
to the end of 1921 gold to the value of $23,107,452 had been mined 
by dredges. 

ARIZONA. 

The gold production by mines in Arizona in 1921, according to V. 
C. Heikes, of the United States Geological Survey, had a value of 
$2,930,303, a decrease of $li855,819 from that of 1920. Metal pro­
duction was unusually sma 1 in 1921, as most of the large copper 
mines were forced to close early in the year on account of the poor 
market for co_pper. The largest part of the gold, or $2,340,444, had 
its source in bullion from ore treated by amalgamation or cyanida­
tion. Crude ore shipped directly to smelters contained $477,493, and 
concentrates, $96,189. The gold from deep mines was derived from 
the following sources: Siliceous ore, $2,407,396; copper ore, $449,244; 
lead ore, $60,933; and copper-lead ore, $206. More than 97 per cent 
of the State's gold came from copper ore and siliceous ore combined. 
Placers :eroduced only $12,524 in gold. . 

The silver output amounted to 2,469,394 ounces, a decrease of 
2,885,909 ounces, or nearly 54 per cent. The value of the output 
decreased $3,367,886, partly on account of the price, which was $1 
~r ounce in 1921. The sources of the silver output were as follows: 
Siliceous ore, 580,349 ounces; copper ore, 1,241,436 ounces; lead ore, 
645,563 ounces; and copper-lead ore, 1,956 ounces. 

There were 215 mines producing during the year, of which number 
only 37 were placer mines. 
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CALIFORXIA. 

A very material improvement was apparent in both the gold and 
silver mming industries in California in 1921, as compared with the 
discouraging conditi'ons of 1920, according to Charles G. Yale, of the 
United States Geological Survey, who annually reports on the pre­
cious metals mined m that State. The outl;lut of deep-mine gold 
increased about 4 per cent, but placer gold mcreased 15 per cent. 
The deep-mine silver output increased 114 per cent, while the increase 
from placers was merely nominal. 

Costs of mining all the metals still continued higher than the nor­
mal rate, resulting in curtailment of operations among the larger 
mines and keeping many smaller ones entirely idle. Tlierefore, few 
new enterprises of magnitude have been inaugurated, and no more 
money than absolutely necessary has been spent in new equipment or 
prospecting new ground. Smaller crews than usual have been em­
ployed, and few among even the larger properties have been worked 
much above 65 to 70 per cent of full capacity. 

There were 573 metal mines of all kinds reporting production in 
California in 1921, which is 73 more than in 1920. The 294 deep 
mines producing in 1921 may be classified by chief metallic product 
as follows: Gold, 270; copP.er, 4; lead, 19; zinc, 1. Among those thus 
classified as gold mines (siliceous ores) are a number of purely silver 
mines. Of the deep mines there were 14 less gold mines, 6 less cop­
per, and 15 less lead than in 1920. Of the 279 placer mines reporting 
production, 60 were hydraulic, 35 dredges, 59 drift, and 125 surface 
or sluicing mines. In 1921 there were 9 more hydraulic mines, 5 
less dredges, 14 more drift, and 62 more surface or sluicing mines 
than in 1920. The dredges are enumerated by the number of boats 
at work, some companies operating one and others several. 

The total gold produced in California in 1921 was $15,704,822, 
which is $1,393,779 more than in 1920. The gold from deep or 
quartz mines amounted to $7,549,998 and the placer gold was 
$8,154,824. The outstanding feature of the gold-mining industry 
in California in 1921 is that the auriferous gravels yielded more gold 
than did the quartz. The gold yield of the dredges inl921 was $7,756,-
787; of the hydraulic mines, $162,808; of the drift mines, $127,411; 
and of the surface or sluicing mines, $107,818. 

Of the. deep-mine gold 99 per cent was derived from siliceous ore. 
Of the placer gold tlie dredges yielded $856,421 more than in 1920. 
From 1898, when gold dredging began in California, to the end of 
1921, the gold output from tliat source has been $124,992,984. 

The placer mines produced 52 per cent of the total gold yield in 
1921 and the dee_p mines 48 per cent, as compared with 49 per cent 
and 51 per cent m 1920. The dredges produced 49 per cent of the 
total gold from all sources in 1.921. 

The production of silver in California in 1921 was the largest 
recorded in years, amounting to 3,629,223 fine ounces, valued at 
$3,629,223, which is an increase over 1920 of 1,922,89ti ounces. 
The 902,566 tons of siliceous ore treated in the State in 1921 included 
29,846 tons of silver ore from purely silver mines, yielding $184,989 • 
in gold and $3,228,340 in silver. The silver-mining industry of the 
State shows marked and increasing improvement. 
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COLORADO. 

The mines of Colorado in 1921, according to Charles W. Henderson, 
United States Geological Survey, Department of the Interior, pro­
duced $6,835,328 in gold and 5,631,657 ounces of silver. These figures 
show a decrease of $740,991 for gold, but an increase of 222,322 
ounces for silver. However, because of the lower average price for 
silver the value of this metal showed a decrease. 

A number of Colorado's mines and reducing plants were either 
closed for the entire year or operated only a part of the time or at 
reduced capacity. 

Teller County (Cripple Creek), after the heavy setback of 1920, 
experienced a revival m 1921, owing to the return of many former 
lessees, who commenced operations on dumps and began to develop 
former producing properties, but the results were not apparent in 
the output, which was $4,291,883 in gold in 1921, as compared :with 
$4,323,998 in 1920. 

San Miguel County, in the San Juan region, materially increased 
its output of gold and silver, owing to the continuous development 
of milling ores and steady operation of the Smuggler Union mill, 
the Tomboy's flotation mill, and the Belmont-Wagner property, 
near Telluride. 

Three dredges at Breckenridge and small hydraulic operations 
yielded $337,980 in placer gold, as compared with $374,000 from 
four dredges in 1920. 

Eagle County (Red Cliff) shipped a large quantity of silver-copper­
iron ores. The production of silver in Boulder County was 112,957 
ounces as compared with 148,834 ounces in 1920, and Mineral County 
(Creede) produced 192,468 ounces of silver as compared with 272,322 
ounces in 1920. . 

CENTRAL STATES. 

Only three of the Central States-Michigan, Missouri, and Illinois­
produced silver in 1921. The total production was 381,974 fine 
ounces, against 589,516 ounces in 1920. Of the total production of 
silver, 310,727 ounces came from the copper lodes of Michigan, a 
decrease of 159,462 ounces. 

The silver production of Missouri was 69,902 ounces, compared 
with 111,128 ounces in 1920. All the production was derived from 
the lead ores from southeastern Missouri. From the lead concen­
trates derived from southern Illinois fl.uorspar ores only 1,345 ounces 
of silver was recovered, which was 6,848 ounces less than in 1920. 

EASTERN OR APPALACHIAN STATES. 

The mine production of gold in tlie Eastern or Appalachian States 
increased from 411.91 fine ounces, valued at $8,515 m 1920, to 480.55 
fine ounces, valued at $9,934 in 1921, of which Georgia produced 
$1,022; North Carolina, $2,179; South Carolina, $50, Tennessee; 
$4,920; and Virginia, $763. The production from placer mines in­
creased 19.79 ounces and that from deep mines 48.65 ounces. The 
placer production was that of 12 small mines operated in Georgia, 
North Carolina, and South Carolina. None of the larger old milling 
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plants was operated in 1921, but small out{>uts were made by stamp 
mills in Georgia, North Carolina, and Virgrnia. The gold recoverea 
from siliceous ores amounted to 165.58 fine ounces, and all the gold 
recovered from coJ>per ores, 238 fine ounces1 was from copper mmes 
in the Ducktown district in Tennessee. Tne mine output of silver 
was 98,792 fine ounces, a decrease of 23,487 ounces compared with 
that of 1920. All the silver, except 30 ounces, which came from/lacer 
bullion and siliceous ores, was derived from the copper ores o Ten­
nessee. 

Value of estimated production of gold in the southern Appalachian States, 
. 1799-1921, by States. 

e1::_: ~~ :_:_::: :: : : : : : : : : : : : :: ::::::::::::::::::: :: : : ::::::: ::: ::: 17~~i~:i~ 
North Carolina ........................... ,. . . . . . . . . . . . . . . . . . . . . . . . . . . 23, 632, 759 

~~~~~1-i~~- ·_ ·_:: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 6, ~:i: ~: 
Virginia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 297, 332 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51, 045, 732 

IDAHO. 

In 1921 the gold output of Idaho mines was valued at $5451731, 
and silver output at $6,080,528, according to C. N. GeITy, 01 the 
United States Geological Survey. 

Gold increased from $485,590 in 1920 to $545,731 in 1921. Of this 
total the placer gold amounted to $181,600, against $113,814 in 1920. 
The gold won by dredges was valued at $151,762, an increase from 
$101,679 in 1920. Siliceous ore produced more gold than any other 
kind, or $285,820. Gold in copper ore was valued at $26,018; lead 
ore, $51,012; and copper-lead ore, $1,281. In 1921 nearl;y 76 per 
cent of Idaho's gold came from placers and siliceous ore. Many of 
the gold mines in the central part of Idaho were idle in 1921 on ac­
count of the high cost of mining and transportation. 

The silver output was 6,080,528 ounces, a decrease of 1,246,266 
ounces. Most of the output of silver, or 5,688,577 ounG0S, came from 
lead ore. Copper-lead ore supplied 317,244 ounces; siliceous ore, 
6,386 ounces, copper ore, 23,987 ounces; and placers, 1,686 ounces. 

There were 225 mines producing during the year, of which 92 were 
placer mines and 133 deep mines. 

MONTANA. 

The gold output of Montana's mines, as reported by C. N. Gerry, 
of the United States Geological Survey, was valued at $1,480,763 in 
1921, a decrease of $370,402. Of this total, $1,253,602 came from 
deep mines and $227,161 from placers. Most of the placer gold was 
won by dredge operations, but production from this source continues 
to decrease. As in former years, the gold was derived _principally 
from siliceous ore which was the source of $979,389. Other sources 
produced gold as follows: Copper ore, $97,846; lead-zinc ore, $90,319; 
lead ore, $85,829; and copper-lead ore, $219. Many of the mines 
producing low-grade gold ore remained idle, but several have resumed 
operations since costs have been reduced. 
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The silver output decreased from 12,579,178 ounces in 1920 to 
6,558,713 ounces in 1921, a decrease of 6,020,465 ounces. As the 
price was $1 an ounce, an effort was made to mine and treat much of 
the silver ore and silver-bearing zinc ore of the Butte district. 

Separated as to kinds of ore, lead-zinc ore supplied the largest 
quantity of silver, or 1,968,371 ounces; copper ore took second place 
with 1,663,472 ounces; siliceous ore followed with 1,546,910 ounces; 
lead ore produced 1,352,125 ounces; and copper-lead ore, 26,244 
ounces. 

There were 445 producing mines, of which 348 were deep mines 
and 97 were placer properties. 

NEVADA. 

The gold output of Nevada mines in 1921, according to V. C. 
Heikes, of the United States Geological Survey, had a value of 
$3,312,757, against $3,566,728 in 1920. This decrease of $253,971 
was due in part to the small output from Goldfield in Esmeralda 
County, which was formerly the largest gold-producing district in 
the State. The production of gold from the Tonopah district of Nye 
Count[ was less on account of the labor strike which _prevented suc­
cessfu operations for several months. The Elkoro mme at Jarbidge 
was the largest producer of gold in 1921. Separated as to source, 
most of the gold, or an amount valued at $2,755,451, came from 
siliceous ore. Copper ore supplied gold valued at $98,134; placers, 
$363,142; lead ore, $95,400; copper-lead ore, $630. 

The production of silver in 1921 was 7,083,782 ounces, against 
7,745,093 ounces in 1920, a decrease of 661,311 ounces. The mines 
of Tonopah, in Nye County, produced most of the silver of the State, 
4,623,901 ounces in 1921 against 4,816,055 ounces in 1920. Pro­
duction from this district had been decreasing, but the price of silver 
has stimulated devek>pment and made possible the treatment of 
much low-grade ore. The Rochester district produced 667,084 
ounces of silver in 1921, the gold Mountain district 364,269 ounces, 
and the Comstock district 263,931 ounces. Most of the silver of the 
State, 6,539,514 ounces, had its source in siliceous ore. Silver from 
lead ore amounted to 496,826 ounces, copper-lead ore, 20,163 ounces; 
copper ore, 19,323 ounces; and placers, 7,956 ounces. 

There were 431 mines producing in Nevada in 1921, of which 61 
were placer mines and 370 were deep mines. 

NEW '.\IEXICO. 

Mines in New Mexico in 1921, according to Charles W. Henderson, 
of the United States Geological Survey, produced $196,822 in gold 
and 571,899 ounces of silver. Comparative figures for 1920 were 
$480,302 in gold and 768,042 ounces of silver. 

The Pittman Act, fixing the price of silver at $1 an ounce for silver 
in domestic ores, allowed the Mogollon Mines Co., at Mogollon, to 
continue operations during the _year. Other silver producers were 
the reopened mines at Chloride Flat, Grant County, and at Chloride, 
Lake City, and Kingston, Sierra County. The Mo_gollon silver dis­
trict also contributed the bulk of the gold produced in New Mexico. 
Placer mines at Elizabethtown, Pinos Altos, and Golden yielded in 
all 401 ounces of gold. 
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OREGON. 

The total production of gold in Oregon in 1921 was $882,034, which 
is $135,456 less than in 1920; and that of silver, 42,120 ounces, or 
40,623 ounces less than in 1920. Of the gold, $403,301 was from deep 
mines and $478,733 from placers, these figures showing a material 
decrease in the output from deep-mining operations and a small 
increase from placer properties. 

According to Charles G. Yale, of the United States Geological 
Survey, the main reason for the decrease was the almost entire cessa­
tion of copper mining, from which, in addition to the copper, more or 
less gold and silver are derived. Several of the larger mines, among 
the deep ones, continued to remain idle and unproductive, and only 
a few new mines of any importance were started up and began produc­
tion in 1921. 

There were 107 mines that reported production in 1921, of which 
23 were dee_p mines (22 gold and 1 copper) and 84 were placers. 

The southwestern counties in Oregon had a combined output of 
$163,875 in gold and $950 in silver, a total of $164,825. The produc­
tion of placer gold in this region in 1921 was $75,763, an increase of 
$?2,767, and the production of gold from deep mines was $88,112, an 
increase of $83,858. 

The yield of gold in northeastern Oregon was $718,159, of which 
Baker County produced $605,465; this was a decrease of $242,081 
for the district. The lode mines produced $315,189 in gold and the 
placers $402-l970. The total silver was $41,170. In this region there 
vrere 22 pro<1uctive mines in Baker County, 12 in Grant, 7 in Malheur, 
and 3 in Wheeler. 

The idleness of the largest copper mines in Oregon was the main 
cause of the material reduction of about 100 per cent in the value of 
silver produced in 1921, as compared with 1920, though some loss is 
also shown from the siliceous ores. 

The _placer mines of the State produced $478,733 in gold in 1921, 
which 1s $27,616 more than in 1920. The hydraulic mines produced 
$88,312, or $292 less than in 1920; the dredges, $381,960, or $23,096 
more; and the surface placers, $8,461, or $4,812 more. Three of 
the dredges operated in Baker County and one in Grant County. 

SOUTH DAKOTA. 

The Homestake mine and mills, at Lead and Deadwood, S. D., 
began the year 1921 with increased activity and in "4-pril were working 
at almost full capacity, according to Charles W. Henderson, of the 
United ~tates Geological Survey, Department of the Interior. From 
May the operations continued at full capacity throughout the year. 
The Trojan mine and mill were in continuous operation throughout 
the year. 

The production of gold in South Dakota for 1921 was $6,605,167 
as compared with $4,676,470 in 1920, and the production of silver 
increased from 90,795 ounces to 112,464 ounces. 
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TEXAS. 

Only one mine, the Presidio silver mine, at Shafter, was productive 
in 1921. This mine has produced the greater part of the silver out­
put of Texas from 1885-1921. 

UTAH. 

The value of the mine production of gold in Utah in 1921 was 
$1,769,905, a decrease of $244,651 from that of 1920, according to 
V. C. Heikes, of the United States Geological Survey. Of this total, 
Salt Lake County produced $962,012 m gold and Juab County 
produced $332,938. Separated as to source, siliceous ore contained 
gold valued at $610,938; copper ore, $297,359; lead ore, $860,536; 
and copper-lead ore, $658. 

The silver output of Utah decreased from 13,106,976 ounces in 1920 
to 12,251,998 ounces in 1921, or 854,978 ounces. Separated as to 
source, the silver came principally from siliceous ore, which supplied 
6,088,635 ounces. Lead ore supplied 5,893,497 ounces; copper ore, 
229,556 ounces; and copper-lead ore, 40,309 ounces. Tlie Tintic 
district, in Juab and Utah Counties, produced 7,577,202 ounces, 
ttgainst 6,884,740 ounces in 1920. The Bingham district of Salt 
Lake County _J>_roduced 973,984 ounces, and the Park City region, in 
Summit and Wasatch Counties, 2,187,236 ounces. 

There were 138 producing properties in 1921, of which 4 were 
placer mines. 

W ASHINOTON. 

In Washington in 1921, according to C. N. Gerry, of the United 
States Geological Survey, the gold output had a value of $128,486, 
an increase of $7,626. The only important production of gold came 
from Ferry and Whatcom Counties. The Republic district of Ferry 
County produced gold valued at $87,090. Most of the gold of the 
State, or $124,349, came from siliceous ore, principally from the 
Republic district. Since 1860 Washington has produced $28,255,558 
in gold. 

The silver output in 1921 was 142,450 ounces, a decrease of 57,228 
ounces. Of the total silver, 65,716 ounces had its source in copper 
ore, 68,991 ounces came from siliceous ore, and 7,695 ounces from 
lead ore. • 

There were 11 placers and 26 deep-producing mines. 

WYOMING. 

I 

A car of copper-silver ore from the old Rambler mine at Albany 
and one from the Copper Bottom mine at Guernsey were the only 
shipments of mineral-bearing ore from Wyoining in 1921. No 
copper ore was shipped from the Sunrise iron mme at Hartville, 
from which a very considerable quantity of high-grade copper ore, 
carrying silver, was shipped during 1915-1919. 
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REFIXERY PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES 

IN 1921. 

The Bureau of the Mint, with the cooperation of the Geological 
Survey, has issued the following stat~ment of the final estimate of 
refinery production of gold and silver in the United States during 
the calendar year 1921: 

State or Territory. 
Ounres. Value. 

Silver. 

Ounces and 
value.1 

Alaska........................................................ 386,927 $7,998,500 753,999 
Alabama..... . ... . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 100 4 
Arizona....................................................... 160,498 3,317,800 2,519,200 
California..................................................... 728,590 1~ 061, 300 3,606,708 
Colorado...................................................... 355,459 ·1,347,800 6,310,~ 

e~~·~iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii ....... ~'.~ ....... ~:.: ...... ~~}:;!; 
Stt~!!r:::::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::ii:i;~: :::i~:~: 9,:~~ 
Nevada............................ . . . . . . .. .. .. . . . . .. . . . . . . . . . 155, 791 3,220,500 6,998, 774 

i~~f:\~)iiii)iiiiiiiiiii)iiiiiiiiiiiiiiiiiiiii 3
:::~ :!:ffl 

5

~;] 
South Dakota................................................ 315,550 6,523,000 111,670 

it•••••••••••••••••••••••••••••••••••••••••••••••••• ....... 1! ..... :;S!. ·-~~ 
Total................................................... 2,"22,006 50,067,300 53,052,441 

1 Valued at $1 per ounce, provided by the Pittman Act of Apr. 23, 1918, for domestic product. 

Disposition of the gold and silver product of the United States, calendar year 1911. 

Items. Gold. Silver. 

Product of domestic refineries: Fineouncu. Fineouncu. 
Deposited at mints and assay offices, per mint returns ....................... 2,639,685 58,751,495 
Sold for use in arts, per private refineries' and dealers' reports ............... ~·~ 34,878,791 
Nonmmt bullion exported, per customs returns ............................. 

' 
36,200,564 

2,884,558 129,830,850 

Less-
Prior stock reduction, tr r,nvate refineries' re.\lorts ....................... 64,945 7,527,038 
Unaccounted for-pro b y export of dealers prior stocks and of refined 

35,796 F~!-11Jg~~uW.oi; coiiiaiiiCd ·1ii priV&ie· renner1es·• ·produci::::::::::::::::::::: 14,904,524 
604,605 50,818,637 

Old bullion contained in private refineries' and dealers' product ............. 540,237 6,232,293 

1,245,583 79,482,492 

Domestic products of private refineries .......................................... 
Unrefined domestic product deposited at mints and assay office ................. 

1,638,975 
783,031 

50,348,358 
2,704,083 

Total domestic product of United States .................................. 2,422,006 53,052,441 
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Production of go'ld in the several States and Territories in 1920 and 1921, with the 
increase and decrease in each for the latter year. 

Production. 

State or Territory. 
1920 1921 

Increase, 
1921. 

Decrease, 
1921. 

Alabama....................................... $200 $100 . . . . . . . . . . . . . . $100 
Alaska. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8, 535, 700 7, 998, 500 . . . . . . . . . . . . . . 537, 200 
Arizona........................................ 4,961,900 3,317,800 . . . . .. . .. . . ... 1,644,100 
Clllifornia...................................... 14,810,900 15,061,300 $250,400 ............. . 
Colorado......................... . ............. 7,508,400 7,347,800 .............. 160,600 

{d~t~:::::::::::::::::::::::::::::::::::::::: 468,~ 54~;~ 73,~ :::::::::::::: 
Maine. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200 200 ............. . 
Massachusetts.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200 
Missouri... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300 . . . . . . . . . . . . . . . . . . . . . 300 

!~~fi;;;~ ~;~~~~~)ii~~~~~~~~ ~i ~~ ~ ~~!~ A:~!ffi A;~iffl i:!: ~:~ :: :]~, ....... ~l~ 

l1 I I i }~i. :'.iffl >iiE\ ::; 
Washington.................................... 148,000 151,100 3,100 ' ............. . 

f~~Jei: :: :: :: : : : : : : : : : : : : : : : : : : : : : : : : :: :: : 1,216,~ • • • • i;:iM;ooo· : :: :: : : :: : : : : :' 21, ~ 
. 

N~td!~!:!;;::::::::::::::::::::::::::::::::::: ... ~~·.~~·.~ .... ~·.~'.'.~.\ .... ~·.~~~·.~.1 r;W;;~ 

Produdion of silver in the several States and Territories in 1920 and 19:21, with the 
increase and decrease in each/or the latter year. 

Production. 

State or Territory. 
1920 

Fine ounces. 
.Alabama....................................... 5 
A1Bska............ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 822,410 
Arizona........................................ 5,431,637 
California . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 654, 653 
Colorado. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . 5, 166, 873 
Georgia........................................ 4 
Idaho.......................................... 7,364,785 
Illinois......................................... 8,625 
Massachusetts ... : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 160 

~~iE!'.:: :: :: :: : : : : : : : : : : :: : : : : : : : : : : : : : : :: :: : ; 1aJit 5 Nevada.............................. .......... 7,481,866 New Mexico................................... 699, 745 
North Carolina.................. . .............. 10 
Oregon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101, 658 
Pennsylvania. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90 
South Carolina.................................. 1 
South Dakota................... . . . . . . . . . . . . . . . ~ 623 
Tennessee..................... . . . . . . . . . . . . . . . . . lu,, 250 
Texas.......................................... 522,818 

1921 

Increase, 
1921. 

Decrease, 
1921. 

Fine ounces. Fine ounces. Fine ounces. 
4 •••••••••••••• 1 

753, 999 . . . . . . . . . . . . . . 68,411 
2,519, 200 . . . . . . . . . . . . . . 2,912,437 
3,606, 708 1,952,055 ............. . 
6,310,~ ... Y~·.~~ .............. i 
7,200,319 . . . . . . . . . . . . . . 164,466 

1,616 . . . . . . . . . . . . . . . 7,009 

······3if55i· :::::::::::::: 19.u~ 
63, 4 70 . . . . . . . . . . . . . . 59, 624 

9,677,020 •••••••••••••• 3,586,336 
6, 998, 774 . . . . . . . . . . . . . . 483,092 

579,374 . . . . . . . . . . . . . . 120,371 
13 3 ••••• ••••••••• 

53, 118 . . . . . . . . . . . . . . 48, 540 

........ '.'.'.~'. ......... '.:~'.'.. ·············i 
111,670 24,047 ............. . 

~;~ ·······26;009· ........... ~ 
14,028,661 2, 273, 250 ............. . 

8 8 •••••••••••••• 
147,584 . .. .... .. ... .. 30,174 

65 •••••••••••••• 56,894 26,392 4, 274 ............. . ~;>::·+:: + "'i~ 
1------1-------1------1-----

Total.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,361,573 53, ffi2, 441 5,425,084 Net decrease ............................................................... •······ •·· •·· • 
7,73-1,216 
2,309,132 
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Di,stribution of gold and silver production of the United States as reported by mine owners 
for 1921 as t,o sources of production. 

State Cl Territory. 

(Figures furnished by U.S. Geological Survey.) 

Deep 
mines. 

Gold. 

Placer mines. 

Dredges. All others. 

Dry and 
siliceous 

ores.l 

Silver. 

Lead 
ores.1 

Copper 
ores. 

Fine ounces. Fine ounces. Fine ounces. Fine ounces. Fine ounces. Fine ounces. 
Alaska........................ 186,125 76,554 127,879 122,080 93, 776 545,229 
Arizona....................... 141,147 606 580,439 647,519 1,241,436 
California..................... 365,231 375,235 19,255 3,368,160 85,193 175,870 
Colorado. . . . . . . . . . . . . . . . . . . . . . 313, 987 16, 348 324 4,666,076 583,060 382, 521 
Georgia....................... 15 ............ 34 4 ....................... . 
Idaho......................... 17,615 7,351 1,434 50,720 6,005,821 23,987 

=~··:·:·:~:::::::::::::::::,:::::::::::: :::::::::::: :::::::::::: :::::::::::: ..... 6:;:• :::::~~~:!~ 
Montana ...................... ' 60, 643 9,211 1, 778 1,548, 501 3,346, 740 1,663,472 
Nevada....................... 142,688 6,435 11,132 6,547,470 516,989 19,323 
New Mexico. . . . . . . . . . . . . . . . . . 9, 121 . . . . . . . . . . . . 400 487,464 59, 946 24, 489 
North and South Carolina.... 114 42 18 
Oregon....................... 19,509 18,477 4,682 40,781 •••••••• 

83 
•• 

7 
•• ·······1·,·339··· 

South Dakota................. 319,436 . . . . . . . . . . . . 89 111,627 

:f:~~~~::::::::::::::::::::: ........ ~~. :::::::::::: :::::::::::: ····™;ioo· :::::::::::: ...... :~:'.~~ 
Utah.. . . . . . . . . . . . . . . . . . . . . . . . 85,599 . . . . . . . . . . . . 20 6,088, 636 5, 933, 806 229, 556 
Virginia. . . . . . . . . . . . . . . . . . . . . . 37 . . . . . . . . . . . . . . . . . . . . . . . . 8 ....................... . 
Washington.................. 6,067 56 93 69,039 7,695 65,716 
Wyoming..................... 3 ... .... .. ... ..... ....... ............ ..... ....... 111 

Total'·................. 1,667,575 509,667 167,768 24,036,132 17,352,629 4,782,538 

t Includes small quantity of silver from placer mines. 
• Includes silver in lead, silver.lead, lead.zinc, copper•lead, copper.Jead.zinc, and zinc ores. 
• Philippine Islands excluded. 

Dre.dge outyut of gold, 1896-1921. 

I Figures furnished by the U. S. Geological Survey.) 

Total United States, 
including Alaska. 

Calendar year. California. 

1896 ........................................... . 
1897 ........................................... . 
1898 ••••• ••••••••••••••••••••••••••••••••••••••• 1899 ........................................... . 
1900 ........................................... . 
1901. .......................................... . 
1902 ........................................... . 
1903 ........................................... . 
1904 ••••••• ••••••••••••••••••••••••••••••••••••• 
1905 ........................................... . 
1906 ........................................... . 
1907 ...... . .................................... . 
1908 ........................................... . 
1909 ........................................... . 
1910 ........................................... . 
1911 ........................................... . 
1012 ••• ••••••••••••••••••••••••••••••••••••••••• 1913 ........................................... . 
1914 ........................................... . 
1915 ........................................... . 
1916 ........................................... . 
1917 ........................................... . 
1918 ........................................... . 
1919 ........... ······ .......................... . 
19lll ........................................... . 
1921 ........................................... . 

$2,000 
5,000 

18,887 

~·~ 
4717.' 762 
86 '66li 

1,475,749 
2,187,038 
3,'1:16,141 
5,098,359 
5,065,437 
6,536,189 
7,382,950 
7,550,254 
7,666,461 
7,429,955 

7.
8 090,294 
,783,394 

Vi:l·~ 
g313' 5Zl 
7 431:927 
1/,716,919 
6?.900,366 
, 756,787 

Total ................................... . 124,999, 984 

Alaska. 

............... 

.............. 

............... 

.............. 

............... 

............... 
$20,000 
25,000 
40,000 

120,000 
250,000 
170,901 
424,993 
IDl,000 

1,500,000 
2,:l!O, 000 
2,:l!O, 000 

~·::·~ 
2679' 000 
2: 500; <XXl 
1,425,000 
1,360,000 
1,129,932 
1,582,620 

23,107,346 

Dredges. 

2 
6 
8 

18 
Zl 
34 
48 
45 
61 
68 
76 
79 
88 
96 

115 
119 
124 
116 
120 
115 
113 
109 
93 
89 
78 
72 

--·····----··· 

Recovery. 

$44,000 
118,556 
187,700 

~·~ 
740:013 

1,369,522 
1,916,064 
2,723,717 
3,687,376 
5, 72~394 
2,655,702 
·,,353, 571 
s, 783,599 
9,293,040 

10,326 369 
11,21S:911 
12,226,936 
12,512,783 
12,483,125 
!; 786,714 
u,550,425 
10,342,100 
10,346,216 
9,286,456. 

10,535,568 

173,164,072 
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PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES SIXCE 
1792. 

The J?roduction of gold and silver from the mines of the United 
States smce 1792 is shown in the following table. 

The commercial value of the silver product is reckoned at the aver­
age yearly market price of silver on the New York market. 

Production of gold and silver in the United States from 1792 to 1844 and annually since. 

[The estimate for 1792-18731s by R. W. Raymond, commissioner of mining statistics, and since by Director 
of the Mint.] 

Calendar years. 

1792 to JuilI/1, 1834 ................... . 

fgg. ~~'..l ... : .:~~':::.~I!.~~::::::::::: 
1846 ................................... . 
1847 ................................... . 

T o ta I. .......................... . 

1848 ................................... . 
1849 ................................... . 
1850 ................................... . 
1851-1855 .............................. . 
1856--1860 .............................. . 
1861-1865 .............................. . 
1866-1870 .............................. . 
1871. .................................. . 
1872 ••••••••••••• ••••••••••••••••••••••• 

T o ta l. .......................... . 

1873-1875 .............................. . 
187()-1880 ............. ··•·· ............ . 
1881-1885 ................... , .......... . 
188(>-1890 .............................. . 

~~~:;::::::::::::::::·::::::::::::::: 
1901-1905 .............................. . 
1906 ................................... . 
1907 ................................... . 
1908 ................................... . 
1909 ................................... . 
1910 ................................... . 
1911 ................................... . 
1912 ................................... . 
1913 ..... ······ ........................ . 
1914 ................................... . 
1915 ................................... . 
1916 ................................... . 
1917 ................................... . 
1918 ................................... . 
1919 ........................... .' ....... . 
1920 ................................ . 
1921. .................................. . 

Total ........................... . 

Gold. 

Fine ounces. Value. 

677,250 $14, ooo, 000 
362,812 7,500,000 
48,762 1,008,000 
55,341 1,140,000 
43,005 889.000 

Silver. 

Fine ounces. 

Ins!gniftcant. 
· 193,400 

38,700 
38,700 
38,700 

Commercial 
value. 

•••••••••••••••• $253,400 
oo,m 
50,300 
50,600 

l-----------+-----+------
1,187,170 24,537,000 309,500 404,500 

483,750 10,000,000 38,700 50,500 
1,935,000 40,000,000 38,700 50,700 
2,418,750 50,000,000 38,700 50,000 

14,270,625 295,000,000 193,500 259,400 
12,384,000 256, ooo, 000 309,400 418,300 
10,716,271 221, 525, 000 28,810,600 38,674,300 
12,225,570 252, 725, 000 49,113,200 65,261,100 
2,104,312 43,500,000 17,789,100 23,588,300 
1,741,500 36,000,000 22,236,300 29,396,400 

1------+------+-----------
58,279,778 1,204,750,000 118,568,200 157,749,000 

l=====,l======l======I====== 
4,980,631 ~~~·~ 81,057,000 103,285,000 

10,300,633 157,680,500 182,506,400 
7,730,372 159;801;000 182, 840, 700 20'2, 806, 600 
8,077,967 100, 984, 500 231,819,100 227,495, 200 
9,106,834 188, 255, 000 287,057,000 227,960,100 

15,728,572 325, 138, 400 279,544,300 172,688,800 
19,393,722 400, 903, 800 278, 798, 400 159,543,400 
4,565,333 94,373,800 :•m·~ 38,256,400 
4,374,827 90,435,700 37, 2911, 700 
4,574,340 94,560,000 52 440

1
800 28,050,600 

4,821, 701 99,673,400 54;121;500 28,455,200 
4,657,017 116,269,100 57,137,000 30,854,500 
4,687,053 96, 890, 000 60,399,400 32,615,700 
4,520, 719 93,451,500 :·:t·~ 39,197,500 
4,299,784 ga~a~ 40, 3487.100 
4,572,976 72'455'100 40, 0639T. 700 
4,887,604 101'035'700 74' 961

1
075 

~hsa·~ 4,479,057 9'2: 590: 300 74' 414'802 
4,051,440 83,750,700 71

1
740362 59:078:100 

3,320, 784 68,646,700 67,810: 139 66,485,129 
2,918,628 60,333,400 56,682,445 :·~·~ 2,476,100 51,186,900 55,361,573 
2,422,006 50,067,300 53,062,441 53;002:441 

140, 948, 166 2,913,655, 200 2,493,576,337 1,980,732,477 
Grand total ...................... i======i======:======t====== 200,415, 1141 4, 142, 942, 200 I 2, 612, 454, 037 2, 13S, 886,877 

GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES 
DURING THE CALENDAR YEAR 1921. 

Among the purveyors of gold and silver bars for use in the indus­
trial arts of the United States, the United States assay office at New 
York and the mint at Philadelphia hold the foremost places; conse­
quently, the larger portion of the material consumed in the arts is 
brought under Government notice and is a matter of public record. 
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The following table gives the value of the gold and the quantity of 
the silver bars issued by the Government institutions and private 
refineries during the calendar year 1921, with the class of material 
from which they were made: 

Gold and silver -iuuedfor use in the industrial arts during the year ended Dec . .11, 1921. 

Gold issued (value). Silver issued (weight). 

Material used. Govern- Govern-
mentin- Private Total. mentin- Private Total. 

stitutions. refineries. stitutions. refineries. 

Dollars. Dollars. Dollars. Fineounces. Fineounces. Fintounces. 
Bullion, old plate, etc .......•. 42,456,792 4,717,478 47,174,270 911,811 34,878, 791 35,790,602 
United States coin ..........•• .............. 378,441 378,441 . ........... 844 844 

Total. .................. 42,456,792 5,095,919 47,552,711 911,811 34,879,635 35,791,446 

Estimating that the total amount of gold coin used in the arts 
during the calendar year 1921 has been $3,500,000, and silver coin 
$100,000, equivalent to 77,344 fine ounces, the total industrial 
consumption of gold was $50,674,270, and of silver 35,867,946 fine 
ounces. 

In order to arrive at the net consumption in the arts there should 
be deducted from the foregoing totals the amount of old jewelry, 
plate, etc., included in the private refinery returns and also the same 
class of material returned to monetary use. In the year 1921 these 
amounts aggregated $27,623,938 in gold and 7,024,318 fine ounces 
in silver, which leaves as the net amount of new material devoted 
to industrial use, $23,050,332 gold and 28,843,628 fine ounces silver. 

Gold furnuhed for use in manufactures and the arts and classification of the materials 
used, "by calendar years, since 1880. • 

New material. 

Calendar years. Domestic Old material. Grand total. 
United States and foreign Total. coin. bullion and 

foreign coins. 

1880. •••••••••••••••••••••••••••• $3, 300, 000 15,511,047 18,811,047 SI, 294,385 SlO, 105, 432 
1881-1885 ........................ 1~ 575,000 34,952,669 53,527,669 9,313,984 62,841,653 
1886-1890 .. ······· •.........•.... 17. 500,000 42,557,772 60,057,772 20,147,122 80,2'14,894 
1891-1895 ........................ 1 500,000 39,739,298 57,239,298 ~:l:= 82,827.539 580 
1896-1900 ........................ 17.7. 500, 000 46,992,508 64,492,508 84, ,3M 
1901-1905 ........................ 17. 500,000 91, 091, 680 108, 591, 680 33,888,252 142, 479s: IX\2 
1906-1910 ........................ 1 , 500,000 134, 705, 630 152, 205, 630 38,540,215 190, 74 845 1911 ............... .......... .... 3,500,000 29,603,054 33,103,054 7,731,238 40 834, 29'l 
1912 •• ••••••••••••••••••••••••••• 3,500,000 32,370,552 35 870,552 S, 100,705 ~977,257 
1913 •• ••••••••••••••• •••••••• •••• 3,500,000 34,001,831 37,501,831 S,~235 45,864,066 
1914 ••••••••• •••••••••••••••••••• 3,500,000 33,912,758 37,412,758 S, 107,274 45,520,032 
1915 •• ••••••••••••••••••••••••••• 3,500,000 26 099, /WI 29, 599,IWI S, 220 520 37, 82Q,027 
1916 •• ••••••••••••••••••••••••••• 3,500,000 37,620,149 41,120,149 9,941' 008 51,061,187 
1917 ............................. 3,500,000 31,303,445 34,803,445 18, 11~ 196 52,915,641 
1918 ............................. 3,500,000 29,392,395 32,892,395 19,517,345 52,409 740 
1919 ............................. 3,500,000 52,635,951 56,135,951 19,354,398 75,400: 349 
1920 ............................. 3,500,000 50,509,609 54,009,609 

~
205,478 82,215,087 

1921. ...................... ······ 3,500,000 19,550,332 23,050,332 ,623, 938 50,674,270 

Total ...................... •147, 875,000 772, 550, 187 920, 425, 187 312,101,461 1, 232, 526, 648 
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Silver furnished/or me in manufacture& and the arts and clauiji,cation of the materials med, 
by calendar years, since 1880. 

Calendar years. 

1880 .............................. 
1881-1885 ......................... 
1886-1890 ......................... 
1891-1895 ........................ 
1896-1900 ........................ 
1901-1905 ......................... 
1906-1910 ......................... 
1911 ............................. 
1912 ............................. 
1913 ••• ••••••••••••••••••••••• ••• 
1914 ............................. 
1915 ............................. 
1916 ••••• ••••••••••••• ••••••••••• 
1917 ••••• •••••••••••••••••••••••• 
1918 •.•............. ·······•·•·•· 
1919 •• ••••••••••••••••••••••••••• 1920 ............................. 
1921. ••••••••••••••••••••••••• ••• 

Total. ..................... 

New material. 

Domestic 
United States and foreign 

coin. bullion and 
foreign coin. 

Fimouncu. Fimouncu. 
464,063 2,126,326 
773,435 18,426,369 

llH~ 24,155,908 
34,690,186 

386:720 44,685,289 

=•: 82, 233, 067 
104, 035, 447 

77'344 26,210,759 
77,344 22,567,477 
77 344 23,051,024 
77:344 22,474,287 
77,344 22,888,896 
77,344 22,126,917 
77,344 15,921,463 
77,344 211,11#,989 
77,344 26,160,175 

~·~ 19,202,785 

' 
28,766,284 

4,563,283 566,367,638 

Old material. Orand total. 
Total. 

Fimounca. Fimouncu. Fimouncu. 
2,590,389 :ll3, 540 2,793,929 

19,199,804 1,573,954 20,773,758 

:}~·~ 3,378,:lm 28,307,646 
4,754,381 39,985,973 

45: 012; 009 5, 998001. 567 51,070,576 
82,619,ffl 15, ,946 97,627, 723 

104, 422, 167 18,342,642 122, 764, 809 
26,288,103 5,725,582 32,013,685 
22,644,821 7,291,699 29,936,520 
23,128,368 7,864,466 30,992,SM 
22,551,631 6,758,330 29,309,961 
22,966,240 7,001,875 29,968,115 
22,204,261 9,899,246 3227.103, f:/J1 
15,998,807 11,041,038 ,039, 845 
211, 7227'. 333 9,530,263 36,252,596 
26,23 ,519 6,463,002 3227. 700, 521 
19,280,129 8 1194;392 ,974,521 
28,843,628 7,024,318 35,867,946 

570,930,921 136,553,544 707,484,465 

MISCELLANEOUS DATA CONCERNING DISPOSITION OF GOLD AND SILVER 
DURING 1921. 

ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION. 

The value of the fine gold bars furnished to the trade in exchange 
for gold coin and bullion, monthly, by the United States mints at 
Philadelphia, San Francisco, and Denver, and assay office at New 
York, for the calendar year 1921, was as follows: 

Exchanged for gold coin. 

Months. Philadelphia. Fra~~fsco. Denver. New York. Total. 

1921. 

~~:::::::::::::::::::::::: ':ff:i~ 1:1; ::::::::::::::i:r~t:m; 1:!Jita 
~~:::::::::::::::::::::::::::: 1::~~u: ::::~~~ :::::::::::::: ::::~g f;;:~~ 
June............................. 111,260.69 42, 953. 42 . . . . . . . . . . . . . . 3,638,237.23 3, 7112, 451. M 

E~r~~~i)iiiii)iiiiiiii iii!~ ~!ft ~i~iiiiiiiiiii tfflilg t!ii 
November....................... 85,687.05 54,390. 31 . . . . . . . . . . . . . . 2, 988, 189.. 04 3,128,246.40 
December. . . . . ... . . . . . . . . . . . . . . . . 95, 996. 91 62, 533. 98 . . . . . . . . . . . . . . 2, 309, 657. 81 2, 488, 187. 70 

t------+-----t----------t-----
T otal ...................... 1,411,363.92 670,572.76 .............. 36,250,410.89 38,332,M7.57 
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Exchanged for goui bullion. 

Months. Philadelphia. San Fran- Denver. NewYork. Total. clsco. 

1921. 

t~~~:::::::::::::::::::::::: $77,939.05 $19,840;55 16,317.65 $514,073. 77 16~,m:~ 61,774.06 15,646.74 3,897.36 321,372.58 
54,563.81 9,296.62 6,094.58 499,179.73 5fli)' 134. 74 

E:::::::::::::::::::::::::::: 66,199.06 14,300.34 5,344.19 485,830.39 571:673 98 
00,105.55 9,277.35 4,827.18 400,827.27 535,007.35 
38,101.15 4,063.63 2,485.12 m•~:: 300,311.88 

er;~~~~:::::~:::~:~~~;;~~;; 

37,128.56 3,431.71 4,718.55 610,624.86 :•~: 9,666.65 2,440. 78 371,895.37 ~•~: 11,319.59 5,273.27 
47,951.74 5,862.11 5,425.28 538,318.69 5iir, 557. 82 

November ....................... 51,986.52 6,182.34 3,135.66 364,743.06 426,047.58 
December ....................... 45,586.16 6,061.86 2,834.20 419,604.62 474,086. 84 

Total ...................... 624,079.98 114,949.49 52, 793. 82 I 4, 868, ssa. 50 5, 600, 676. 79 
I 

Cmnage of the United States during the calendar year 1921. 

Philadelphia. San Francisco. 

Denomination. 
Pieces. Value. Pieces. Value. 

Double eagles ................................. . 528,500 $10,570,000.00 
l=====l=====l=====I===== 

Standard silver dollars: 

g~<;,\~:::::::::::::::::::::::::::::::: 
Half dollars: 

Regular ................................... . 
Landing of Pil~s ....................... . 
Missouri Centennial •........ = ............. . 
Alabama Centennial ...................... . 

Quarter dollan, •................................ 
Dimes ........................................ . 

44,690,000 44, 690, 000. 00 
1,006,473 1,006,473.00 

246,000 
100,053 
50,028 
70,044 

1,916,000 
1,230,000 

123,000.00 
50,026.50 
25,014.00 
35,022.00 

479,000.00 
123,000.00 

Total silver. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,308,598 t6, 531,635. 50 

21,695,000 $21,695,000.00 

548,000 274,000.00 

22,243,000 21,969,000.00 
l=====l=====l======I= 

5-cent nickels.......... . . . . . . . . . . . . . . . . . . . . . . . . 10,663,000 533,150. 00 
1-cent bronze................................... 39,157,000 391,570.00 1H';l·~ 

77,850.00 

' ' 
152, 7-l0.00 

1------1-----1-----t-
Total minor.............................. 49,820,000 924,720.00 

l========~====l=====t 
Totalooinage............................ 99,657,098 58,026,256.50 

16,831,000 230,seo.oo 
22,199,590.00 39,074,000 

Denver. Total. 
Denomination 

Pieces. Value. Pieces. Value. 

Double eagles. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 528,500 $10,570,000.00 
l=====l=====,l=====I==== 

Standard silver dollars: 

g~d::::::::::::::::::::::::::::::::: ... ~~•.~:~ .... '.~•~--~. 
Half dollars: 

86,730,000 86, 730,000. 00 
1,006,<&73 1,006,473.00 

e,~r~:·:·:·:·:::::::::::::::::::: ::::::~~:~: :::~~:~:~: 
Alabama Centennial .................................................. . 

Quarter dollars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ •. 

1,002,000 ~~~ 100,053 
50,028 25,014.00 
70,044. 35,022.00 

Dimes ......................................... _ 1,080,000 108,000.00 
1-----t-----+-----+----

1,916,000 479,000.00 
2,310,000 231,000.00 

Total silver.............................. 21,633,000 20,557,000.00 93,184,598 89, 057, 535. 50 
1=====1====='1=====1==== 

5-cent nickels ............................................................. . 
1-cent bronu ............................................................. . 

12,220,000 611,000.00 
54,431,000 544, 310. 00. 

f-----f-----+-----+----
Total minor ......................................................... . 66,651,000 1,155,310.00 

l=====l=====ci=====I==== 
Total coinage. . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,633,000 20,557,000.00 160, 364, 098 100,782,845.50 

12905°-22--4 
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Coinage mo.de by the United Stata mint8 for other governments during the calendar year 
1921. 

·--

Country and coin. Pieces. Country and coin. Pieces. 

Made at Philadelphia :Mint: Made at San Francisco Mint: 
For Costa Rica, gold, ~on ....... 3,000 For Indo-China, silver, piaster .... 4,850,000 
For Cuba, silver, 40-centavo ........ 415,352 For Indo-China, bronze, 1-eentavo. 1,710,000 
For Cuba, silver;n20-centavo ........ 1,175,000 For Salvador, nickel, 10-centavo ... 2,000,000 
For Colombia, ver, lilklentavo .... 1,000,000 For Salvador, nickel, 5-eentavo .... 1,780,000 
For Venezuela, silver, 5-bolivar .... 500,000 

Total. ........................... For Venezuela, sllveeir ½-bolivar .... 600,000 10,340,000 
For Venezuela, nick , 5-eentimo ... 2,000,000 

Made at Denver Mint: For Peru, nickel, 20-centavo ....... 8,536,000 
For Peru, nickel, 10-centavo ........ 6,920,000 For Colombia, nickel, 2-eentavo ... 11,145,000 

Total. ........................... 21,149,352 
For Colombia, nickel, 1-eentavo ... 12,460,000 

Total. .......................... 23,605,000 

Total foreign coinage: Pieces. 
Gold...................................................................................... 3,000 

!~l~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1m:~ 
Total. . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. . . . . . . . .. . . . .. .. . . . . . . . . . . . .. . . . . . . . . 55, 094, 3112 

Deposit8 of foreign gold bullion and coin with the United States Mint Service during the 
• calendar year 1921. 

Country. 

North America: 

Crude bullion. 

Fine 
ounces. Value. 

Refined bullion. 

Fine 
ounces. Value. 

Canada.................... 22,998 $475,411 745,959 S15, 420,341 
Cuba ..................................................... :.: ............. . 
Mexico. . . . . . . . .. . . .. .. . .. . 23, 924 494, 553 4, 963 102, 594 

Central American States and 
West Indies................. 46,ll07 969,654 ..... : ...... ........... . 

SouthAmerica................ 334,626 6,917,333 24 496 

Coln. 

Fine 
ounces. 

761 
859 

574,372 

226 
549,804 

Value. 

$15,731 
17,757 

11,873,323 

4,672 
11,365,457 

Europe: • 
Austria................................................................... 1,002, i1~ 20,727,711 

=t.-.:::::::::::::::: :::::::::::: :::::::::::: 1,i~ •• ~:¾~ 10,977 
France.................... 15,408 318, 512 6,478,591 133,924,362 • .. • 340; 342 ... • 7; liM; 494 
g~;~ia1ii::::::::::::: :::::::::::: :::::::::::: u,J:;~ 299,~;~ };:g;::l} ~=~ 
Greece.................... 7 145 12,756 263,6ll0 ....................... . 
Holland................... 1,597 33,013 115, 009 2,377,447 115 2,377 
Italy...................................................................... 59 1,2'JO 
Russia (non-Bolshevik)... 39 806 28, 1711 582,512 
Spain..................... 45,829 947,370 94 1,943 803 16,599 
Sweden................... 1, 941 40, 124 2,059,832 42,580,506 467 9,654 
Switzerland............... 19,Ml 400,948 2, 7111,304 57,701,375 

Asla~urkey ... ................ 4,600 95,090 17,441 360,538 670,246 13,855,214 

China..................... 835,574 17,272,848 4,895 101, 189 ...................... .. 
India...................... 1,236,013 25,550,656 868,481 17,953,096 ....................... . 

t;a:::::::::::::::::::: :::::::::~: ::::::::i;i: :::::::::::: :::::::::::: ..... ~·t~ .... ~·.~:-~! 
Africa: 

!~~~:::::::::::::: ...... ~t~ ...... ~:-~. :::::::::::: :::::::::::: :::::::::;t::.::::::iii 
Australasia: . 

Australia........... .. . . . .. 624 12, 899 ............................................... . 
New Zealand.............. 69,625 1,439,276 75,894 1,568,868 

:Miscellaneous (mixed coins) ................................................. .. 2, 996 61,932 

Total.................... 2,664, 934 55,089,075 27,679, 754 572,191,297 6,441,804 1133, 163, ll07 
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Deposits of fore:i.gn lfilver bullion and coin with the United State& Mint Service during the 
calendar year 1921. 

Crude bullion. Refined bullion. Coin. 

Country. 
Fine Subsidiary Fine Subsidiary Fine Subsidiary 

ounces. value. ounces. value. OUDces. value. 

North America: 

~=:::::::::::::::::::: 1,~;~ 1,~;~ .... ioo;1cri" ... ,i31i;2ii' ···--io;oor ···--sia;liii 
Central American States and 

West Indies................. 100, 772 139,308 . . . . . . . . . . . . . . . . . . . . . . . . 1,420 1, 963 
South America................ 189,671 262,203 . . . . . . . . . . . . . . . . . . . . . . . . 159, 181 220,053 
Europe: 

~!~·.:::::::::::::::::: ········ssi· ········900· :::::::::::: :::::::::::: a~ 1
~;~ 

Germany.......................................... 107,020 147,945 4,397,097 6,078,586 

i~:;c:::::::::::::::: 42,~ 59,~~ :::::::::::: :::::::::::: :::::::::::: :::::::::::: 

:i::~:::::::::::::::::: ...... ~:~ ....... '.·.~~. :::::::::::: :::::::::::: ······a;as1· ·······4;ti4i 
Russia (non•Bolshevik). . . 5 7 . . . . . . . . . . . . . . . . . . . . . . . . 342, 951 474,098 
Spain..................... 5,017 6,936 ............................................... . 
Sweden. . . . . . . . . . . . . . . . . . . 104 144 .................................••...........•• 

Switzerland............... 6,880 9,511 •.• .. •.••.•.•.•.•.•.•. •. •. •.·.·.·.·.·.·.·.· .. ••. •·····••1•8•7•• •••••••••258••• Turkey. . . . . . . . .. . . . . . . . . . 6, 032 8, 338 
Asia: 

~:.t::::::::::::::::::::: ..... ;~; ...... ~:;~. :::::::::::: :::::::::::: :::::::::i :::::::::::; 
Siberia.................... 6 8 ............................................... . 

Africa: 

AJWs~::::::::::::::::: ~ 5~ :::::::::::: :::::::::::: :::::::::::: :::::::::::: 

Australia.................. 19 26 ............................................... . 

~=~e<icoin;i::: ...... ~·.~ ....... ~·.~. :::::::::::: :::::::::::: ·····lis;380· ..... iai;85i 
Total... . . . . . . . . . . . . . . . . . 1, 728, 831 

Cost value ................................ . 
I 

2,389,951 
1,079,797 

207,722 'JST 156 
128: 163 

5,019,830 6,939,457 
3,369,574 

DEPOSITED IN TRUST FOR USE IN COINAGE FOR OTHER GOVERNMENTS. 

Canadian bullion, 50,043 fine ounces; Mexican bullion, of which 
309,813•fine ounces refined in United States, 1,105,180 fine ounces; 
other foreign bullion, source unknown but refined in United States, 
3,063,772 fine ounces; South American coin, 391,140 fine'ounces. 
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Deposits and purchases of gold during the 

Source and description. Philadelphia. San Francisco. Denver. New York. 

PUIICllAllED. Fineouncu. Fimouncu. Fineouncu. Fimouncu. 
1 Alabama............................. 6. 249 . ... ... . .................. . 
2 Alaska................................ 224.084 47,243.042 84.873 •••••• i,"as!i:off 
3 Arizona............................... 1. 704 3,103.423 195. 259 ............... . 
4 California............................. 1.560 107,965.817 22.212 ............... . 

g g~~:i~~:::::::::::::::::::::::::::::: ::~ ······--~'.·.~~'. .... ~~·.~~~:~~. :::::::::::::::: 
7 Idaho......... . . . . . . . . . . . . . . . . . . . . . . . . 14. 739 162. 809 493. 347 ............... . 
8 Michigan............................. . .............. ............... .............. 1.555 
9 Montana........... . . . . . . . . . . . . . . . . . . . 9. 266 41. 152 34,653.538 7. 036 

10 Nevada............................... 29.123 44,462.068 141,558 11. 868 
11 New Mexico . . . . . . . . . . . . . . . . . . . . . . . . . 335. 625 248. 334 (, 251. 097 1, 836. 708 
12 North Carolina....................... 30.144 ... . .. ... ...... ... .... ....... 54.300 

ii fr::lft~~~~~::::::::::::::::::::::::: ::::::::t:: ••••• ~.~~::~. 18•5:~ ::::~:~~~~: 
16 Virginia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30. 235 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .............. . 
17 Washington......................................... 131.520 ............................. . 

~ t1!1ri~ti'.".'~~:::::::::::::::::::: ::::::::::::::: .... ~.~.;;. :::::::~~:~: :::::::::::::::: 
_21 Sweeps, grains, etc., dep. mlt'g room.. 352. 091 115. 521 32.107 875.683 

22 Total unrefined................. I, 149.614 233,627.381 100,146.924 301,561.339 
Domestic refinery bullion: 

23 Lessthan0.992ftne. .............. ............... ............... 100,023.127 7,538.088 
24 Over0.992ftne.................... 15,225.890 1,447,322.597 21.800 1,053,607.681 

f------+------~-----+------1 
25 Total domestic purchases..... . . 16,375.504 1,680,949.978 290,191.851 1,362, 707.108 
ll6 Foreign coin.. . . . . . . . . . . . . . . . . . . . . . . . . 30, 97

90
4._ ~

47
8
2 

830, 954. 641 22, 926, 424 5,556,024.312 
27 Foreign bullion, crude. . . . . . . . . . . . . . . . 942,303. 430 29, 521. 787 1, 67(, 213.135 
28 Foreign bulliond refined...... . . . . . . . . . 1,382, 831. 430 256, 808. 541 (, 962. 492 26, ~ 151. 042 
29 Jewelers' bars, ental scrap, plate, etc.1==128,=633.==04=7=1==40='=80=1.=527=4===9,=433=·=27=8==1'==='=824.=29=1d 
30 Total deposit purchases ......... 1,558,005.391 3,751,818.117 357,035.832 35,155,919.888 

REDEPOSITS PURCHASED. 

31 Domestic coin........................ 1,753.588 54,894.595 31.058 lt~m 32 BarsstamPed by U.S. Gov't......... 15.546 
33 Surplus (mint recoveries). . . . . . . . . . . . . 247. 216 

28,604.018 315.SZT 
374.392 143.844 460.619 

34 

35 

f------+------+---
Total redeposits purehased ..... . 2,016.350 83,873.006 490. 729 17,811.~ 

l=====l=====l=====•l=======I 
3, 835, 691. 122 357,526.561 35, 173, 731. 353 Total purchases............ . . . . . 1, 560, 921. 741 

l=====l,=====l=====,~====I 
REDEP08rr8-TRANSFEB..S. 

36 Domestic coin from Treasury. . . . . . . . . 23,656.068 . . . . . . . . . . . . . . . 11,671. 299 ............... . 
37 Unrefined bars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . 172, 103. 722 . . . . . . . . . . . . . . 125, 205. M4 
38 Proof bullion........................................ 200.000 50.000 300.000 
39 Assay coins........................... 111. 785 ............................................ . 

40 

41 

42 
43 

44 

45 
46 
47 
48 

49 

Total redeposits transfers ••••••• 
1
==23='=76=7=. 853==!==17=2=, 303=·=7=22=~=1=1=, 7=2=1.=299=,1==1=25,=505.==564=1 

Grand total..................... 1,584,689. !i94 4,007,994.844 369,247.860 35,299,236.917 

Value of purchases .................... 
Value of transfers ..................... 

$32, 267, 116. 13 
491,325.13 

$79, 290, 772. 73 
3, 561, 834. 05 

17, 390, 729, 76 
242,300.74 

f127, 106, 558. 71 
2, 5113, 429.1!6 

Total value ..................... 32, 758, 441.1!6 82, 852, 606. 78 7, 633, 030. 50 729,699,987.97 

Numberof:t 
D~osits1 gold and silver .......... 26,291 25,574 2,033 20,570 
R eposits purchased ............. 63 ···-··········· 816 27 
Redeposits transferred ............. 553 554 6 547 
Deposits in trust .................. 894 2,652 ------········ •••••••••••••••• 

Total gold and silver ............ 27,801 28,780 2,855 21,144 

1 By number is meant the total number of assay reports on the metal received. 



PRODUCTION OF GOLD AND SILVER IN UNITED STATES. 53 

calendar yw.r ended December 31, 1921. 

New Carson. Boise. Helena. Dead- Reattle. Salt Lake 
Orleans. wood. City. 

-·----

Fim Fine Ffoe Fine Fine Fim 
ouncu. ounces. ounces. ounces. ounces. Fineouncu. ounces. 

: :: ::: ::: : : : : :: : : : :: :: : : :: : : : : : ::: : : : : :: : :: : : : : : : : : : :: :: : • • i2i;SS!i:ooo· ·····iii: mf 
:::::::::::: ···aro:550· :::::::::::: ::::::::::: ::::::::::: ·······as.·isf ·····4i101· 
. . .. .. . . . . . . . . .. .. . . .. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4. 558 2. 009 

:::: :: :::: :: :::: ::: : :: : • ii;4is:ooo· • • • ·is:a21· : : : : : : : :: : : • • • • • • 211i."-ii2 • • • • • • ii6.·100· 

:::::::::::: i~i~i: ·····~:"::r :~~~~~·:~: ::::::::::: ········;:-11r ····~J~f 
::: :: : ::: :: : :: : ::: : :: : : .. a; iro.-21s" : : : : :: : : : : : : : :: : : : : :: : • • • • i;:iis.· 454. • • • • ·io:il26· 

84. 713 ......................... . 
40.669 

:::::::::::: ::::::::::: ·······:ss:r ::::::::::: ::::::::::: ····i;,1so:li53· :::::::::::: 
•••••••••••• ••••••••••• •••••••••••• 3.546 ••••••••••• ••••••••·••••• •••••••••••• 
••••••••••••••••••••••••••••••••••••••• i4."65i. ::::::::::: :::::::::::::: :::::::::::: 
··-···.,.-s12· ··-··isli5. ·····io:2ff 1.104 .sa2 4.368 .695 

7. 872 2,893.413 14,661.951 3,449.511 85. 545 124, 729. 613 719. 000 

:::::::::::: ::::::::::: :::::::::::: ::::::::::: ::::::::::: ····9;332:28i" :::::::::::: 

sol~ -~:~·.~~~ .. ~~·.~~·.~~~- .~:~~·.~~~ ..... ~·-~. 134,00J~ .... '.~~-~. 
18,atM.857 ........... ...•....•..• 8.597 ....•...... 491. 736 ·····•······ 

··2;isi"iss· ·-·-64."liio· ····:isililii" ···200:sii" ····4i"i!i2. ····2;11i"oos· ····388.·iss" 
21,369.983 2,948.323 14,944. M2 3,748.625 127. 727 137, 355. 301 1, 107, 155 

891.479 ••••••••••• •••••••••••• ••••••••••• ••••••••••• 7.259 •••••••••••• 
149,900 •••••••••••• 

891.479 157. 165 

22,261.462 2,948.323 14,944.642 3,748.625 121. 121 137,512.466 1,107.155 

............ ··········· ................................................ ············ 
•••••••••••• ••••••••••• •••••••••••• ••••••••••• ••••••••••• 20.000 •••••••••••• 

20.000 

22,261. 462 2,948. 323 14,944. M2 3,748.625 127. 727 137,532.466 1,107. 155 

Total. 

FtneouflCU. 
6.249 1 

1'1~,~~ 2 
3 

10S: 421. 029 4 
41,402.148 5 

51. 255 6 
12,468.343 7 

1.555 8 
38,141.674 9 
47,706.131 10 
6,6;u:~ 11 

12 
10,129.055 13 

315,223. 972 14 
410. 945 15 
30. 235 16 

1,6~~~ 17 
18 

24,988.638 19 
14. 651 20 

1,403.985 21 

7&'1, 032. 163 22 

197,561.215 23 
2, 525, 510. 255 24 

3, 506, 103. 633 25 
6,441,804. 038 26 
2,664,934. OU 27 

27,679,753. li05 28 
712, 685. 794 29 

41,005, 280 .. 984 30 

70,537.580 31 
33,476.542 32 
1,226.071 33 

105, 240. 193 34 

41, uo, 521. 177 35 

~·=:~ 36 
37 1

570.000 38 
lll.785 39 

333,318. 438 40 

41,443,839.616 41 

~~m~~20~~85~~82~~34~~~H-~W~~mH42 
18, 428. 50 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200. 72 . . . . . . . . . . . . 6, 907, 524. 40 43 

460,185.26 60,947.20 308,932.85 77,490.82 2,640.34 2,843,048.46 22,886. 70 856,720,198.14 44 

416 251 464 339 10 

: ::: : :::: ::: ••••••••• i. ::::::: ::: : : : ::::: ::: :: :::: ::::::: 

416 252 464 339 10 

1,265 
9 
1 

1,275 

133 

133 

77,~ :g 
1,002 47 
3,546 48 

83,469 49 
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Source and description. 

Deposiu and purchases of silver during the 

Philadelphia. San 
Francisco. Denver. New York. 

PURCHASED. Fine ounces. Fi-M ounces. Fine ounces. Fine ouncu. 
1 Alabama. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4. 07 . . 
2 Alaska................................. 44.M ·····1;~39· •••••••• i6."28. ·······io,fgf 
3 Arizona. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • 15 16, 995. 24 436. 19 ............. . 
4 California. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • 16 25, 895. 80 4. 99 ............. . 
5 Colorado . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13. 20 1. 41 21, 143. 85 ............. . 

~ ~:::::::::::::::::::::::::::::::: t~ ·········1ioo· ·······liBO."si·· •••••••••••••• 

g ~:::::.::::::::::::::::::::::::: 4
'
163

:: ··········7."ff ·--··i1;4«is:si· •••••1;1]f 
10 Nevada.................. . ............. 8.36 1,656,002.27 64.17 1.57 
11 New Mexico. . . . . . . . . . . . . . . . . . . . . . . . . . . 121. 22 100. 52 164, 439. 36 95, 800. 76 
12 North Carolina......................... 5.39 ............... ............. .. 7.13 

ii w~~~~;~!!!:!;;!);!iii:):::: :::::::::):: :::::?:3.;: .... ~1:.~:·~· ;;;t~t; 
~ r~,~;!~~i~·:::;;;;;;;;;;;;:;;; \ ~ ~: ~~;;;~;~:ii ...... ~'.;.#. ;;;;; ;;; /t ii;;; ii;;;i;;; 
21 Sweeps and grains, dep. mlt'g room..... 626. 87 140. 07 101. 32 . 1,088.16 

22 Total unrefined.................. 5,002.34 1,717,984.43 763,059.45 194,308.98 

23 Do~!cti;:.°31,lh~~~:. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29, 772. 67 66,081. 61 
24 Over 0.992 fine ..................... 21,789,332.00 15,335,352.14 21,241,613.56 380,753.19 

25 . Tota). domestic purchases ....... . 
26 Foreign com .......................... . 
27 Foreign bullion, crude ................ . 
28 Foreign bullionJ refined ............... . 
29 Jewelers' bars, aental scrap, plate, etc .. . 

21,794,334.34 
4, 870, 670. 81 

96.40 
100,659.18 
156,560.89 

17, 053, 336. 57 22, 034, 445. 68 
56, 369. 15 3, 328. 00 

8lll, 746. 78 329,915.59 

• • • • i2i; 468.. 22· .. ···is; 10s: o.f 

641,143. 78 
88 902. 79 

557;574.29 
107,063. 21 
394,285.73 

30 Total dep08.lt purchases .......... 26,922,321.62 18,040,920.72 22,386, 4.57.33 1,788,969.80 

REDEPOAITS PURCHASED. 

31 Domesticcoin .......................... ' 2,412.59 286.02 497.23 
32 BOlSstamped by U.S. Oov't.......... 6,355.65 ............... 149.54 14,505.77 
33 Surplus (mint recoveries).............. 7,751.77 ............... 1,041.18 3,681.72 

34 

35 

1------1------1-------1-------1 
Total redeposits purchased.. . . . . . 16,520. 61 286. 02 1,687. 95 18, 187. 49 

i====ci=====<t====J====I 
Total purchases .................. 26,938,841.63 18,041,206.74 22,388,145.28 1,807,157.29 

REDEPOSITS-TRANSFERS. 

36 Domestic coins from Treasury . . . . . . . . . . 652, 996. 35 210, 856. 58 no, 953. 67 ......•••.••.. 
37 Domestic assay coins . . . . . . . . . . . . . . . . . . 568. 76 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 
:~ ~~~barsbai-s:::: :: : : ::: : :: : : : :: : : : :: : .... ~~: ~·. '.'. ................•.•.......................... 
40 Proof-bullion.......................................... 

56
'
5
~:: ········ioo."oo· 29'7,~gg 

41 Total redeposits transferred. . . . . . 1, 327, 300. 88 267, 483. 86 111, 053, 67 297, 859. 30 
i====l====l====l====I 

DEPOSITED IN TRUST. 

42 Domestic bullion, refined ............. . 
43 Foreign bullion, refined ............... . 
44 Foreign coin .......................... . 

541,925.11 
200,024.49 ··a;i!7s;m:s:i" ::::::::::::::: :::::::::::::: 
391,140.93 ........................................... . 

Total deposited in trust ......... . 1,223,090.53 3, 878,927. 82 45 

46 Grand total fine ounces.......... 29,489,233.04 22,187,618.42 22,499,198.95 2,105,016.59 

Value: 
47 Cost ofpurclwes .••..•............. $25,250.309.24 $17,661,652.00 
48 Cost of bullion transferred.......... 1,582, 998. 48 332,560. 49 
49 Colninll: value of standard dollar bullion 

puroliased ........................... 28,179,241.00 22,007,931.00 
50 Co~~~ . . ~

1 
. . ~~~~~ .. ~~.~~. 7,107,719.00 1,408,897. oo 

51 Subsidiary coinage value of purchased 
and transferred domestic coin........ 900,494.00 291,490. 00 

S2'l, 256,601. 59 Sl, 184,004.51 
153, 485. 64 352, 213. 43 

28, 486, 069. 00 238,547.00 

491,383.00 2,243,174.00 

153,383.00 
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calendar year ended December 31, 1921. 

New 
Orleans. Carson. Boise. Helena. Deadwood. Seattle. Salt Lake 

City. 

Fineouncu. Fineouncu. Fineouncu. Fineouncu. Fineouncu. Fineouncu. Fineouncu. 
............ ························ .......................... ··········-· .............. . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,097. 44 51. 59 

:::::::::::: ······:iti:is· :::::::::::: ::::::::::::;:::::::::::: ·······4:i.i. ·······ti:m· 
•••••••••••• •••••••••••• •••••••••••••••••••••••• •••••••••••• 3. 70 8.91 

\.}./~ ~\ill!{ ::?:~I~: :::;~~t;;J/HT :::::::1;~: :::::~:;~: 
.................................... ···········•I••··•······· ....................... . 

ii~~)~~~i~ ~~)~i~)i ;;;~~~;t; i~i~ii~~iJ:::::::i~#: ;;;;;~~;~~; :::::~;:~:: 
+u. :rn : J: ;~1::rn »~: +m 

5. 19 1, 554. 28 4, 875. 40 1,380. 35 9. 20 15, 415. 82 487. 33 

5. 19 I, 554. 28 4, 875. 40 I, 380. 35 9. 20 15, 415. 82 487. 33 
559.67 •••••••••••••••••••••••• •••••••••••• •••••••••• •••••••••••••• •••••••••••• 

31, 362. 02 . . . . . . . . . . . . . . . . . . . . . . . . 3. 48 . . . . . . . . . . . . 132. 89 ........... . 

···a;506:iii· ······a1:oo· ..... isi:45· ..... sii:ia· ······ii:li4· ···•;100:ilil" ·····M:i:si· 

35,433.68 1,591.37 5,026.85 1,954.96 7 20,258.70 1,031.14 

·······----- •••••••••••• •••••••••••• ................................ 1 .22 •••••••••••• 

::;:~I<~~: : ~~:~ : i2~ ~ ::: <::;; 
i 

·····-·-···· ···········- ···········- ·········--- ------------ ·········-·- ·········-·· 
.................... 1 •.•...•.•... ------------ ----------·- ····-······- --·········· •••••••••••• 
············1·····.······· ············ ············ ············ ....................... . 
:::::::::::: ······r.:i:ii:i' :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 

50.00 •••••••••••• •••••••••••• •••••••••••• •••••••••••• •••••••••••• 

35,433.68 1, 641. 37 5, 026. 85 1,954.96' 21.14 20, 258. 92 1,031.14 

Total. 

Fmeouncu. 
4.07 1 

227.401.67 2 
1 ,431. 58 3 
25,937.27 4 
21,lTI.07 5 

3.23 6 
3,852.97 7 

11,806.92 8 
18 844.53 9 

1,657,840.60 10 
260,~: 11 

12 
5,397.07 13 

1097. 797. 19 14 
53,507.81 15 

7.83 16 
169.80 17 

4.40 18 
9,438.96 19 

7.85 20 
1,980.57 21 

2,704,082. 77 22 

95,854.28 23 
58,747,050. 89 24 

61,546, 987. 94 25 
5,019,830.45 26 
1, 728,831.45 'r1 

207,722.39 28 
700,615.08 29 

69,203, 987. 31 30 

3 196.06 31 
21:010. 96 32 
12,474.67 33 

36,681.69 34 

69, 240, 669. 00 35 

974,806.60 36 
568. 76 37 

673,735.77 38 
354,236.58 39 

400.00 40 

2,003, 747. 71 41 

541,925.11 42 
4, 168,952.31 43 

391,140.93 44 

5, 102, 018. 35 45 

76, 346, 435. 06 46 

122,127,14 S989 20 S3, 095. 87 Sl, 210. 00 Sl3. 20 $16, 196.18 1641. 83 ~' 396, 840. 76 47 
50. 97 . . . . . . • . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • • • . . . • . . . 2, 421, 369. 01 48 

• • • • • . . . . . . . . • . • • • . • • . . . . . . . . . •• • . . . . . . . . • . . • . . . . . . • . . . . . . . . . . . . . . . • . •. . . . . . . • . . . . • . 78,911,788.00 49 

48,984.00 2,200.00 6,949.00 2,703.00 29.00 28,006.00 1,425.00 11,341,469.00 50 

•••••••••••• •••••••••••• •••••••••••• •••••••••••• •••••••••••• •••••••••••• •••••••••••• 1,348,367.00 51 



56 REPORT OF THE DIRECTOR OF THE MINT. 

Domestic coins, including rusay pieces, withdrawn from 

Denominations. 

-----------· ··---

GOLD. 

~s :: n 
Total gold ........................... . 

SILVER. 

Philadel phis. 

From Treas­
ury stock. 

Face value. 
$115, 820. 00 
171,860.00 
209,820.00 

18. 00 
822. 50 
39.00 

Purchased 
over the 

counter and 
assay pieces. 

. Face value. 
$18,580.00 
11,170.00 
8,945.00 

6.00 
167. 50 
36.00 

San Francisco. 

From Treas. 
urystock. 

Face value. 
···------------............... 
---···-········ 
---------······ 
·--------·-···-
---···-·-······ 

Purchased. 
over the 
counter. 

Face value. 
$432, 700. 00 
240,700, 00 
468,660.00 

3.00 
112. 50 

j-00 
l------f------1-----+----'---l 

498,379.50 38,904.50 --------------- 1, 142, 178. liO 
t=====l=====Je=====l=====t 

Trade dollars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34. 00 . . . . . . . . . . . . . . . . ............ . 
Standard dollars....... . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . 1, 33o. 00 
Half dollars.......................... . . . . . . . 343, 431. 00 1, 099. 00 $199,890.00 362. liO 
Quarter dollars............................. 412,641. 75 984. 25 77,235.00 48. 25 

5'~::::::::::::::::::::::::::::::::: 219,~tl ········154:~· 31,i! ::::::::~~~: 

t:nJ~~i.we<i:::: :: : : : : :: : ::: :: : : : : : : : ......... ~~·. ~. :: :: :: : : :: : : :: : .......... ~.~. : : : :: :: :: : : : :: 
Total silver. . . . . . . . . . . . . . . . . . . . . . . . . . . 976, 177. 58 4, 211. 80 308, 370. 34 423. 05 

NICKEL. 

t;:~~l::::::::::::::::::::::::::::::::: 
I-cent pieces ............................... . 

Total nickel. ........................ . 

BRONZE. 

t::!ti::::::::::::::::::::::::::::::::::: 

58,874.80 
49.83 

107.02 

59,031.65 

250,45 

2/iO. 45 

11,296.00 
45.00 

11,341.00 ............. . 

51.10 
14,221.43 ········iiilis· ········moo·:::::::::::::: 

t-----+------+-----t-----j 
Total bronze ......................... . 14,272.53 112.98 583.00 ............. . 

COPPER. 

I-cent pieces ............................... . 61.90 
l=====f=====l======l=====I 

SUllllURY. 

Ooldcoln .................................. . 
Silvercoln ................................. . 

F<M otl,flCtB. 
23,656.068 

652,996.35 

Trot/ ooncu. 
Nickel coin................................. 179,902.00 
Bronze coin................................ . 139, 748. 00 
Copper coin.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 993. 00 

Fine oonces. F<M oonces. F<MOOflCU. 
54,894.595 

286. O'J 
1,865.373 
2, 981. 35 210, 856. 58 

Trot/ ooncu. 
745. 51 

1,062.12 
T'°L, "'#:te:a . ~~ '!':_":_e:_·. 

5,691.25 ............. . 

l====="i======~=====•l=======i 
Gold coins, coining value. . . . . . . . . . . . . . . . . . . S489, 014. 32 
Silver coins, subsiiliary coining value....... 902,707.93 

fil==~~\:::::::::::::::::::::: tt~Fs 
S38, 560. 68 ............... Sl, IM, 771. 99 

4, 121. 44 $291, 489. 99 395. 40 
Z!l. 87 IO, 807. liO ............. . 
106. 48 569. 12 .............. ' 

Loss on face value: 
1=====1•=====1======1=====1 

Gold .............. · ..................... . 
Silver .................................. . 
Nickel ................................. . 
Bronze ................................ . 
Copper ................................ . 

Gain on face value: 

9,365.18 
73,469.65 
3,427.35 

297. 73 
4.95 

343. 82 . . . . . . . . . . . . . . . 7, 406. 51 
9Q. 36 16, 880. 35 27. 65 
18. 58 633. 50 ............. . 
6. liO 13. 88 ............. . 

Gold .............................................................................................. . 
Silver ••••••••••••.•.•.•.•.•••.•.••.•....•.•.••.•.•••.•. •··········································· 

Net loss: 
Gold .............................................................................................. . 
Silver ................................................................................ •············· 
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monetary UBe du:ring the calendar year rnded December 91, 1921. 

Denver. New York. New Or- Seattle. Total. leans. 

From Purchased Purchased Purchased Purchased From 
Treasury over the over the over the over the Treasury 

stock. counter. counter. counter. counter. stock. 

Face value. Face value. F=value. Face value. Face value. Face value. 

~'T:.~ $540.00 165,320. 00 $8,040.00 $60.00 $174,620.00 
40.00 83,230.00 4,240.00 40.00 237,010.00 

119:610.00 60.00 121,190.00 6,300.00 45.00 329,430.00 
3.00 ............ 18. 00 

62.60 22.50 795.00 50.00 ·······-·-·· 885. 00 
1.00 ............ 12.00 ............ •·•••••·•·•• 40.00 

243,623.50 652.50 270,550.00 18,630.00 145. 00 742,om.oo 

................. moo·:::::::::::::::::::::::::::::::::::::::::::::::::: 
i~:~llll ill:&& :::::::::::: :::::::::::: :::::::::::: ~g:~:~ 

25.60 
281,339.20 

255.30 
"ao:353: oo· ..... iio: oo· : : : : : : : : : : : : : : : :: : : : : : : : : :: : : : : : : : : : 

83.67 
.13 

168,980.10 711. 50 .13 1,453,528.02 

17,634.00 
1.38 

17,635.38 

IO. 75 

10.75 ................................... . 

..... 681i:sf :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
686.52 .............................................. .. 

87,804.80 
96.21 

107.02 

88,008.03 

51.10 
15,490.95 

15,542.05 

61. 90 

Purchased 
over the 

counter and 
assay coins. 

Faaevalue. 
$525,240.00 
339,420.00 
605, 190. 00 

12.00 
1,147.50 

51.00 

1,471,060. 50 

34.00 
1,618.00 
1,630.00 
1,167.50 

.............. 
896.40 

.45 

.13 

5,346.48 

261.20 

261. 20 

112. 98 

112.98 

Fineou'IICts. Ftmounces. Fmeownces. Fineounces. Fmeounces. Fmeounce•. Fmeounc••· 
11,671.299 31.068 12,969.601 891.479 7.259 35,3Z7.367 70,649.365 

110,953.67 497.23 ............ ............ .22 974,806.60 3,764.82 

T1/,~if· Tro,~cit' ~~~~~•.s: :.~~~~~~~'. :.~~~~~~•.s: T~~t~i Trov~':,~ 
6,683.88 ............ ............ ............ ............ 152,123.13 1,062.12 

........................ ······...... ............ ............ 1,993.00 ............ .. 

$241,267.16 $642. 03 $267,898. 73 $18,428.50 $150. 05 $730,281. 48 $1,460,451. 98 
153,383.33 687.37 ............ ............ .30 1,347,581.25 5,204.51 
16,318.00 10. 20 .. .. . .. .. .. . .. .. . .. . . . . . .. . . . . . . . . . . 82, 729. 80 242. 07 

668. 38 .. .. .. .. . . . . .. .. . . . . .. . . . . .. . . . . . . . . .. . . . . . . . . . . 15,212.30 106. 48 
............ ............ ............ ............ ............ 56.95 ............ .. 

2,:JM.34 
15,596.77 
1,317.38 

18.14 

10.47 
24.13 

.55 

2,651.27 201.50 ........... . 11,721.52 
105,946.77 

5,Z78. 23 
329. 75 

4.95 

5.05 ............. . 
.17 ........ , .... . 

ll, 721.52 
105,946.77 

10,613.57 
142.14 
19.13 
6.50 

5.05 
, 17 

10,608.52 
141. 97 

Grand total. 

Face value. 
$699, BOO. 00 
576,430.00 
934,6:J:~ 

2,032.50 
91.00 

2,213,063. 50 

34.00 
1,618.00 

621,355.00 
553,266.75 

25.60 
282,~~ 

83.67 
.13 

1,458.874. 50 

88,066.00 
96. 21 

107.02 

88,269.23 

51.10 
15,603.93 

15,655.ffi 

61.90 

FineoUfUlu. 
105,976.732 
978,571.42 

Tror,ounces. 
267,888.79 
153,185.25 

1,993.00 

$2, 190, 733. 46 
1, 352, 785. 76 

82 971.frl 
1s;a1s. 78 

56.95 

22,335.09 
106,088.91 

5,297.36 
336. 25 

4.95 

5.05 
.17 

22,330.04 
106,088.74 
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Gol,d and silver im])OTtB, "l,y countriu, 

[Compiled by Bureau of Foreign 

Countries. Ore and 
base 

bulllon . 

Gold. 

Bullion, refined. 
United 
States. 

Coln. 

Foreign. 
Total gold. 

Europe: Dollar,. Ozs. (troy). Dollars. Dollar,. Dollars. Dollara. 

i!~HHHTH HHH ::::;I;: \~;I;: :t:~~~:::: ::::i;I;: ••:::~:. 
France. ....... . .... . . ... ... 291,784 9,009,586 l!ti,623,815 340,656 3,410,198 190,666,463 
Germany. . .. . . . . . . . . . . . . . . . 12,588 40 836 4,919,001 14, 91K, 336 19, 926, 761 
Greece .................................. 12,766 263,657 81,948 375,u,, 'ral,748 
Italy...... ........... ...... 52,435 . . . ......... ............ 5,000 159,608 217,043 
Malta, Gozo, etc........ ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 615, ms 615, ms 
Netherlands.. .. ............ 88 137,274 2,841,477 1, 1i3 17,049,681 19,893,019 
N orwi. . . . . . . . . . . . . . . . . . . . . 2, 885 73, 858 1, 532, 100 ...................... _ . 1, 534', 985 

i::ir::;:::~::::::::: :::::~~~: :::::::::::: :::::::::::: ::::::::~: :::::~;~: ~a 
Spain.... . . . . . . . . . . . . . . . . . . . 2,284 158, 452 ; 313,563 3,250 184 3,319, 281 
Sweden..................... 739 1,82'l,658 31,677,g)!l 328,075 28,349,302 66,355,925 
Switzerland. . . . . . . . . . . . . . . . . . . . . . . . . . . . 27, 700 572, 800 157 ...... _ . . . . . 572, 957 
Turkey In Europe......... . . . . . . . . . . . . . 2,648 46,431 3,403 735,389 785,223 
UnitedKingdom-England. 39,247 9,467,957 194,951,969 22,540 7,077,593 202,001,349 

North America: 
101,495 103,290 =toii<iw-as·.·.·::::: ::: :::::::: :::: :::::::::: :: :::::::::::: ...... ~•.'.~. 

cana<1a ..................... 2,104,927 1,485,864 ao,m,938 4,m6,145 ···· ··a;ioo· ·:iti;soo;iio· 
Central American States--

Costa Rica.. . . . . . . . . . . . . . . 1, ~ 21, ~
9 

442, 970 430,843 
Guatemala..... ... ... .... ~ = 11,357 562,500 

1,570 
686 

Honduras. . . . . . . . . . . . . . . . 13,929 5, 715 116,599 73, 162 
Nicaragua . . . . . . . . . . . . . . . . 786,212 5, 126 106,390 . . . . . . . . . . . . 1,000 
Panama.... . . . . . . . . . . . . . . 4,849 2, 761 56,654 509,941 2,629,395 
Salvador................. 1,586 156 3,225 794,864 .... .. .. ... . 

Mexico..................... 4,719,368 { ~;~ ~:~ } 159,462 
West Indies-

209,415 

Britlsh-

876,976 
666,038 
20C!, 600 
893,602 

3,200,839 
799,675 

5,588,7:rl 

Barbados .......................... ..... ................................. .. ......... ... ........ . 
Jamaica................ ........ . ... 1,760 36,558 8,800 22,234 67,592 
Trinidad and Tobago... . . . . . . . . . . . . 8,021 165, 215 339,690 7,479 512,384 
Other British........... .. .. . . . . .. .. 62 1,291 62,245 21,692 85,228 

Cuba......... . . . . . . . . . . . . 79, 760 . . . . . . . . . . . . . . . . . . . . . . . . 255, 100 28,870 363, 730 
DomlnicanRepublic..... ... ......... 73 1,509 25,000 . .. .. ....... 26,509 

~~~:::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: .. ~·.~·.~~ ..... ~·.'.~ ... ~·.~·.~. 
VlndnlslandsofU. S.. ... .. . ...... .. . ... .... .. .. . . . . . . . . . . .. . 150,000 . ... ... .. ... 150,000 

South America: 
Argentina. . . . . . . . . . . . . . . . . . 76, 295 2, 219 45,870 
Bolivia.. . . . . . . . . . . . . . . . . . . . 6,001 231 4, 755 
Brazil. . . . . . . . . . . . . . . . . . . . . . 20, 732 t, 066 23,064 
Chile.. ..... .. .. ............ 173,710 385 7,924 
Colombia...... . . . .... .. .... 309,397 308,674 6,397,629 
Ecuador. . . . . . . . . . . . . . . . . . . . 618, 639 213 4, 400 
Guiana-

British .............................. . 
Dutch ......................... . .. .. . . 

Peru. . .. . . . . . . . . . . . . . . . . . . . 1,295, 758 
Uruguay................... 7,045 
Venezuela. . . . . . . . . . . . . . . . . . 17, 654 

\sia: 

5,4& 
3,820 

13,037 
2 941 

19:672 

400, 718 534, 588 

·····12;soo· :::::::::::: 
18,250 247, 749 

691, 760 4, 542, 899 
21,470 

35,608 ... .. . . ... . . 

China . . ............. .. .... . 
Chosen .................... . 

• { l 8, 720 180, 139 } lo, 492, 0'21 36, 047 722,950 1,276, 912 240,665 

4,860 •• •••••••••••••••••••••• ;··········· •• •••••••••• 
Eastlndles­

Britlsh-

D:~~~~~::::::::::: d~:~ .. '.·.~:~ .. ~:~~'. ..... '.~:~. 6,~:~ 
French... . . . ... .. .. . ................. 991 19,387 4,492,ID> l,li01,6M 

Greece in Asia. . ............ . ..•..... .. . . . . . ... .. . .. .. . .... ... . . 1,190 1,ffi,397 

Hongkong. .. .... ....... .... 641,429 { 
1 ~•~ 1 ~•~ } 3,115,000 ........... . 

Japan.. ....... ............. 1,936,410 1;527 '1~019 ............ 116,796 
Palestine and Syria.. . . . . . . . . . . . . . . . . . . . 'lZ1 4, 708 881, 384 
Turkey in Asia. . . . . . . . . . . . . . . . . . . . . . . . . 29, 133 604, 169 66, 2'11 7811, 379 
1 United States mint or assay office bars. 

t, 066, 471 
9, 71ti 

116,186 
447,633 

ll,IKl,685 
644,518 

149,484 
78,643 

1,613,621 
6,817,9m 
1,353,846 

17,912,687 
4,860 

32,009,553 
1,316,545 
6,013,842 
1,350,587 
5,660,825 
2,208,234 

886,092 
t,448,m 
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during IM calendar yror 1921. 

and Domestic Commerce.) 

Sliver. 
1--- -------------,---·- --·----· - - ·---------1 

Ore and 
base 

bulllon. 
Bullion, refined. 

United 
States. 

Coin. 

Total silver. 
Foreign. 

Total gold 
and silver. 

-·····----·1-------- - - 1----- -1------1·-----I•~----

Dollar,. Ounce, (ITJV). Dollar&. Dollars. Dollars. Dollars . 

::::::::::::: : :::::::::::::::::::::::::::: ..... ...... . iii'::::::::::::::: ··•·········is· 
55, 861 . . . . . . . . . . . . .. . . . . . . . . . . . . .. .. . .. . . . . . . . . . . .. . . . . . . . . .. . . . 55, 861 

. .. . . . . . . . . . . . l, 101 844 . . . . .. . . . . . . . . . 370 1,214 

... ... i•i;iif •••••••• .. 200· .... .... .. iso· ······ ··36;iso· ............ so. ······ ·i¾sia· 
Ill, 700 2,234,604 1,393,454 65,560 3,749,623 5,320,337 

,. . . . . . . . . . . . . . 157,368 96,638 50,698 77,898 225,234 
32, 972 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32, 972 

.......... 805. :::::::::::::: :::::::::::::: ·· ······ ·i;iili1· ::: :::::::::::: ··· ···· · ·2;474· 
4,111 5,298 3,656 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7, 767 

••••••••••••• • •••••••••••••• ••••••••••• ••• 1,000 ...•.. ·•·•·•••• 1,000 
22, 965 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22, 965 

.. . .. ... fl~· ....... i9; aif ....... i2;4~f : :: : : ::: :~,:~~: : : ::: : : : :: : : :: : •••••••• ii:Uf 
:: : : : : :~,:i~i: • ...... if ri • ...... if fi : ::::: ::;,:i;;: :::: ii~,:~: ···· ·:.-~U:·~· 

122 122 

::::: ::::: :::: ··········047· ··········430· ::::::::::::::: ::::::::::::::: ···········430• 
.... ... 38;oii' :::::::::::::: ::::::::::::: : 5~~ ···········oos· 111:m 
•. •. •. •. •. •. •. • .. • •. •. •. •. • .••••• ••••• ·4· j •••••••••••• 28... 210,900 • • • • • • • • • • • • • • • 210,900 

1,840 ••••••••••••••• 1,868 
.... ...... . .. . ···· ··• ·•••••· .............. .. .. ........... 150 150 
'1 ... ..... 1. 8, •• 609.. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • .. .. • . • • • • • • • • . . . . . • . . . • • • • • • • • ....... 1. ~.·6· 1·3·. 

••••••••• ••••• •••••••• •• •• •• 1,004 . ...... ... ..... • 
~~ ~~ -~ 40,731 ········i;w· .......... liis· ·· ··· ·· · ··· ·ii· 1:116 42,791 

1,562,856 378,070 246,990 292 15, ~ 1,825, 7« 
67, 012 155, 197 98,451 12,229 '"" 178,632 
36, 398 305 153 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36, Ml 

5,ro9, 762 
2,842 
2, 608 

7,029 
140 

1,000 .............. . 

111 ', 196 2,657 9,600 ••• •• ••••• ••••• 

. . .. .. ~~~.~'.. :: :: ::: : ::: : :: ::: :::: : : ::: : : ... .. . ... ... 50. :::: : :::::::::: 

396 ....................... . ....... ... ....... .. ... .... . .. ... . . 

27 
1,492 

19 ...... .. ..................... . 
960 ............................. . 

46 
378 

5,598,218 
28,110 
3,309 

8,029 
140 

12,368 
494,047 

50 

396 

19 
960 

f Dollar,. 
9,000 

S, 760, 727 
55,861 

5,~~ 

190, 850, 966 
25,247,098 

00,, 982 
250,015 
615,935 

19, 895, 493 
1,542,752 

1,400 
46,005 
85,000 

a,335, 152 
66,362,529 

572,957 
796,008 

200,290,757 

103,290 
6,100 

40,663,313 

900,433 
566,834 

1,117,946 
1,198,909 
3,805,553 

927,971 

46,838,662 

122 
67,592 

&12, 814 
86,700 

~:: 
6,71~698 

160 
160,000 

1,0Sll,084 

1#:~ 
2,273,377 

12, llll, 317 
681,069 

149,530 
711,021 

7,211,839 
6,~013 
1,36,, 155 

17,1121>, 716 
5,000 

32,021,921 
I, 810,592 
6,013,892 
1, 3fJO, 687 
5, Cllll, 2'J1 
2,U,234 

886,111 
1, «II, 753 
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Countries. 

Ocesnla: 

Ore and 
base 

bullion. 

Gold and sifrer imports, by countries, 

[Compiled by Bureau of Foreign 

Gold. 

Coin. 

Bullion, refined. 

¥f::~ Foreign. 

Total gold. 

British- Doll,ara. Ou. (troy). Doll,ara. Doll,ars. Dollar,. Doll,ara. 

A::!.~ci::::::::::::: 1,4~:~ ·····14/1.ii· ··i;Mi;ooo· :::::::::::: .~~:~:~. 
1~:~:ltt~ 

A=pplne lslsnds.... ...... 1,373,683 ............ ............ 26,125 ..... ....... 1,399,!ll!! 

!~~·················· ··········•· 1,049 21,665 •••••••••••• 300 21,965 

r:it.-::::::::::::::::::: ·····5i;S2a· :::::::::::: :::::::::::: ..... ~~:~ ......... '.~. ~~:= 
Egypt.................................. 8,214 169,006 ............ 6,705,018 6,874,924 
Portuguese Africa.......... 788,312 ............ ............ .... ........ ............ 788,312 

Tots! ................... 33,564,537 24,403,328 503,595,784 37,966,552 116,121,424 691,248,297 

Goul and silver imports, by customa 

[Compiled by Bure,,u of Foreign 

Customs districts. Oresnd 
base 

bullion. 
Bullion, refined. 

Gold. 

Coln. 

United 
States. Foreign. 

Tots! gold. 

A=~=~ewHampshlre . ... r:.~~~· .. ... ~~~··· .. ~~~~~:..! Dollar•io .. ~~~~: .. ~~;~'io 
Maryland... . . . . . . . . . . . . . . . . 882, 989 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 882, 989 
New York.................. 4,964, 788 22,652, 702 467,471,624 24,137,814 99, 61Nl, 359 596,270,585 

Gulfcosst: 

~~~im:::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: ........ ~~ ....... ~·.~~ ....... ~·.~-
New Orleans................ 373,088 ............ ............ 56,765 1,000 430,853 

:Mexican border: 
Arizona .................... . 
El Paso .................... . 
San Antonio ............... . 

Pacific c06st: 

658, 467 { 
1
1i:~ a~:m } .......... . 

575,682 3, 753 75,354 ........... . 
569,194 . . . . . . . . . . . . . . . . . . . . . . . . 19, 742 

36,000 
100,000 
71,275 

San Diego. . . . . . . . . . . . . . . . . . 940 48 992 5, 300 ........... . 

1,118,613 
751,036 
660,211 

7,232 

{ 
1~ 757 427 979 } SsnFrancisco .•...........• 23,589,142 ~: 111 4, 501;~ 7,910,686 16,~,568 52,636,579 

N~~~t~~er·,············ 1,433,001 2,461 49,338 1,806,000 •••••••••••• a,288,m 

Builslo..................... 9S, 785 96 1,600 I, 511, 750 . . . .. .. . . . . . 1,609,135 

illfi:~E~.{/H ::\~~.:;~: ;;;;;;;/l; ;;;;;}JJ/// E\E ::::~~i::;: 
St. Lawrence ........................... 1,482,388 30,642,2471 2,516,300 3,100 33,161,647 
vei:mont.................... ............ ............ ............ 3,085 ............ 3,085 

Interior: . 
UtsbandNevsds.......... 893 ............ ············'·•·········· .......•.... 893 

Tots! ................... 33,564,537 24,403,328 503,59S,784, 37,966,552 116,121,424 691,248,297 

1 United States mint or assay office bars. 
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during the calendar year 1921~ntinued. 

and Domestic Commerce.] 

Ore and 
base 

bullion. 
Bullion, refined. 

Silver. 

United 
States. 

Coin. 

Foreign. 

Dolllm. Ouncu (troy). Dollars. Dollars. Dollar,. 
3,130 ......................................................... . 
1,649 ........................................... ··············· 

20,487 . . . . . . . . . . . . . . . . . . . . . . . . . . . . I, 286 .............. . 

.. . . .. ........ 54 31 ....................... ······· 

46,640,9113 12,238,665 7,575, 122 

di8tricts, during the calendar year 1921. 

and Domestic Commerce.] 

2,891,952 6,134,604 

Silver. 

Ore and 
base 

bullion. 
Bullion, refined. 

United 
States. 

Coin. 

Foreign. 

Dollars. Ouncu (troy). Dollara. Dollars. Dollar,. 

····s:~·585 :::::::::::::: :::::::::::::: ........ ~:~: .............. ~~. 
13,876,172 4,611,065 2,868,202 1,832,337 5,154,505 

908 

·········4;574· :::::::::::::: :::::::::::::: 156,326 

2,266,084 934, 701 612,284 lM,737 97,809 
2,054, 7/Yl 4,263,176 2,624,720 49,844 618,400 

19,530,106 .............. .............. 381,455 350 

----··········· 50 25 41,441 500 

3,987'.169 590 ····i;oo(sii. ······004;01s· 69 507 91,610 
1, ,278 74:575 1,352 

344,422 701,335 433,238 24,372 ••••••••••••••• 

Total silver. 

DollaT•. 
3,130 
1,649 

21, 773 

31 

63,242,671 

Total silver. 

Dollar•. 
2,083 

J~m ' , 
6,136 

15,655 
386,737 

3,oi:.l,914 
5 3¼7 671 

19:011;011 

41,966 
3,~7/Yl 
3,w,,280 

SO'l,002 

::::::::::::::: ::::::::::::::::::::::::::::·········a;~·:::::::::::~: ·········•;[tf 
:~:~ :::::::::::::: :::::::::::::: ···········86.1· ::::::::::::::: ~~ 

••••••••••••••• 121,994 71,566 57,486 12,328 141,380 
............... 1,523 1,012 2, 710 . . . .. . . . . . . . . . . 3, 722 

Total gold 
and silver. 

Dollars. 
14,0lZ,0'77 
2,95,,863 
1,421,581 

21,996 

13,250 

6,srs::= 
837,960 

754, 490, 968 

Total irold 
andslfver. 

Dollar•. 
2,093 

4,133,574 
620, 001, 801 

t~·~ 
817,590 

4,199,527 
6,098, 7111 

lKl,572,122 

49,198 
55,967,286 
6,315,525 

2,411,167 
1,300 
4,~: 

486,952 
48,451 

33,303, 027 
6,807 

42, 597 . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42, 597 43, 490 
1------+-----1------,------1------+-----

46,640,993 12,238,665 7,575,122 2,891,9521 6,134,604 63,242,671 764,490,968 
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Countries. Ore and 
base 

bullion. 

Gold and silver domestic exports, by 

[Compiled by Bureau or Foreign 

Gold. 

Coin. 

Bullion, refined. I Total gold . 
United I Foreign. 
States. 

Ounces 
Europe: Dolws. (trov). Dolws. Dolws. Dolws. Dollars. 

~~ian;c::::: ......... :::::::::::: ········iM. ······a;i2a· ..... ~·.~. :::::::::::: 2g;~ 
United Kingdom-England ........................................................................ . 

North America: 
Bermuda .......................................................................................... . 
Canada..................... 66,5.53 { 

1 ~:~M ~:~~ } 1,757,951 ············ 2,892,515 
Central American States--

Guatemala ...................................................................................... . 
Honduras ....................................................................................... . 
Panama ......................................................................................... . 

~~Cfncii~i.tiia::::::::: ..... ~~:~. :::::::::::: :::::::::::: 0
•~:~ :::::::::::: 

5•~:= 
South America: 

~~ti:.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Asia: 

China •••••••••••••••••••••• •••••••••••• •••••••••••• •••••••••••• •••••••••••• ••••••••••• • ••••••••••• • East lndies­
Britlsh-

Britisb India ..•.................... { '2l::~ m:~ } 155,000 ............ 696,215 
Straits Settlements. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,000 . . . . . . . . . . . . 70,000 

J!:~~:::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: .. :·.~;:~. :::::::::::: .. ~:~;:~. 
Oceania: 

French ........................................................ . 300 300 

Total. ................. . 77,413 78,120 1,612,349 17,921,219 19,610,981 

1 United States mint or assay bars. 



PRODUCTION OF GOLD AND SILVER IN UNITED STATES. 63 

. wu.ntriu, during the calendar year 1921. 

and Domestic Commerce.] 

Silver. 

Ore and 
base 

bullion. 

DoUars. 

13,851 

Bullion, refined. 

Ouncea (trov). DoUars. 

3,132,882 2,140,819 

:::::::::::::: ···········ss············4iJ" 

United 
States. 

Dol/,ars. 

Coin. 

400 

62,008 

3,500 
5,300 

226,000 
531,097 
33,700 

Foreign. 

Dol/.ars. 

• ••••••••••••• 1,171 900 ••••••••••••••• ••••••••••••••• 
•••••••••••••••••••••••••••• •••••••••••••• 2,000 ••••••••••••••• 

8,547,886 5,672,724 

1,953,907 1,272,467 

Total silver. 

Doll.arB. 

400 

2,216,678 

3,500 
5,300 

226,043 
531,097 
33,700 

900 
2,000 

5,672,724 

1,272,467 

8, 937, 695 5, 818, 001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 818, 001 
3, 221, 820 2, 004, 537 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 004, 537 

13,851 36,405,161 23,625,091 864,005 •••• ••••••••••• 24,502,947 

Total gold 
and sliver. 

DoUara. 
25,200 
3,123 

6,715,580 

400 

5,109,193 

3,500 
5,300, 

226,043· 
6,522,491 

284,544 

900 
2,000 

5,672,724 

1,968,682 
70,000 
60,000 

15,439,411 
2,004,537 

300 

44,113,928 
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Gold and silver domestic exports, by customs 

[Compiled by Bureau of Foreign 

Gold. 

Customs districts. 
Ore and 

base 
bullion. 

Bullion, refined. 

Ounce• 
Atlantic coost: DoUars. (ITOfl). 

3 
DoUars. 

Maine and New Hampshire. .. .. .. .. .. .. 63 
New York ............................ .. 26,349 544,338 

Gulf coast: 
Florida ....................................................... .. 
Galveston ..................................................... . 
New Orleans .................................................. . 
Sabine ........................................................ .. 

Mexican border: 

Coin. 

ifi:~ Focelgn. 

Dollars. 
21 

1,152,920 

250,844 
510,000 
70,000 

200,000 

Arizona........................................................ 725,642 .......... .. 
El Paso. .. .. .. .. .. .. .. .. .. . .. .. .. . .. .. . . .. .. .. . . .. . . . . . . . . .. . .. ~ 117 .......... .. 

P=c=o................ 10,860 .. .. .. .. .. .. .. .. .. .. .. .. 2, 920 ........... . 

l~~~iici:::::::::::::: ::::::~·:~: :::::::::::: :::::::::::: .. ;JtHlf :::::::::::: 
WashlnRton................ 58,440 1 528 11,062 1,595,223 .......... .. 

Northern border: , 
Buffalo..................... .. .. .. .. .. .. 1 43, 918 907,213 61, 185 ........... . 
Dakota..................... 525 { \rn ~m } 6,002 .......... .. 
Michigan................... ............ 256 5,467 255 .......... .. 

St. Lawrence ........................... { ;, ~ 10::~ } 5,080 ........... . 

Vermoot ............................... { 1,
1Jg J;~: } 185 .......... .. 

Total .................. . 77,413 78,120 1,612,349 17,921,219 

1 United States mint or assay bars. 

Total gold. 

Dollars. 
84 

1,697,258 

250,844 
510,000 
70,000 

200,000 

725,642 
849,117 

2,676,780 

7,588 
297,110 

9,531,715 
1,664,725 

968,398 
10,598 
6,722 

117,6118 

27,832 

19,610,981 
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district&, during the calendar year 1921 . 

.and Domestic Commerce.] 

Silver. 

Ore and 
base 

bullion. 
Bullion, refined. 

. --~~~:~: ... Ouncea(tr~. 

··············{ 1{~:~ 

Dollara. 
161 

152,193 } 
7,675,420 

United 
States. 

Dollars. 

Coin. 

79 
521,210 

14,350 
21,250 
19,810 
40,500 

49,384 
124 823 
ao:110 

Foreign. 

Dollara . 

1,721 ......................................................... . 

Total silver. 

Dollara. 
240 

8,348,823 

14,350 
21,250 
19,810 
40,500 

49,384 
124,823 
30,170 

1,721 

: :::::ii~::::~~:~~:!!~::::~~:~:~~~::::::::::~:~:::::::::::::::: ····i2;ufH~· 
• ••••••••••••• 746,965 491,646 1,000 ••••••••••••••• 492,646 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26, 166 . . . . . . . . . . . . . . . 26, 166 
.............. 13,544 8,427 

••••••••••••·· 3,340,076 2,277,830 

·····----·--·· 120,710 79,904 

13,851 36,405,161 23,625,091 

I United States mint or assay office bars. 

12905°-22----o 

300 ............... 8,727 
9,678 

285 

864,005 

2,287,508 

80,189 

24,502,947 

Total gold 
and silver. 

Dollar,. 
324 

10,046,081 

265,194 
531,250 
89,810 

240,500 

775,026 
973,940 

2,706,950 

9,309 
'JJ¥7,110 

22,476,225 
1,676,855 

1,461,044 
36,764 
14,449 

2,405,076 

108,021 

44, 113,9'28 
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Gold and silver foreign exports, by countries 

[Compiled by Bureau of Foreign 

Countries. 
Ore and 

. base 
bullion. 

Bullion, refined. 

Gold. 

United 
States. 

Coin. 

Total gold. 
Foreign. 

Europe: Dollara. Oz. (trot/), Dollars. Dollars. Dollar,. Dollar•. 
Sweden..................... . .. . .. .. .. .. 73, 581 1, 519,230 .. . .. .. .. . .. 1,-123, 783 2,643,013 
United Kingdom-England ........................................................................ . 

North America: 
8::atiinericaii' sia•.. 415 111 a, m .. . . . .. . ... . 11,399 21, 2168 

Salvador ........................................................................................ .. 
Mexico................................. ............ ............ ............ 1,099,025 1,099,025 
Westlndies- . 

British-
Jamaica ....................................................................................... . 

6:fr~:t~?~~::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
Cuba ........................................................................................... .. 

Soutb America: 

~:o~bta::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ..... ~.~ ...... ~.~. 
~eia:::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ...... ~·.:~ ....... ~·.:~. 

Asia: 
China ............................................................................................. .. 
East Indies-­

British-
British India........... . . .. .. .. .. .. 23,310 (82, 785 .. .. .. . .. .. . .. .. .. .. .. .. (82, 785 

French .......................................................................................... . 

¥a~~~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ........ ~ ......... ~. 
Total................... 476 97,062 2,005,408 ............ 2,274,512 4,280,396 

Custom! district. 
Ore and 

base 
bullion. 

Atlantic coast: Dollar8. 
Maine and New Hampshire ....•........ 
NewYorll: ............................ .. 

Gulf coast: 

Gold. 

Coin. 

Bullion, refined. 
United 
State.•. 

Oz. (tro,). 
8 

96,891 

Dollar&. 
100 

Dollar,. 

Foreign. 

Dollar,. 

2, 002, 015 .. .. .. .. .. .. 1, 157, 823 

Total gold. 

Dollar,. 
100 

3,159,838 

Florida ............................................................................................ . 
Mexican border: 

Arizona .................................................................... . 
El Peso ................................................................... .. 
San Antonio .............................................................. .. 

Pacl1lo coast: 

748,449 
88,108 

262,468 

Alaska ............................................................................................. . 
San Francisco.............. .. . .. .. . .. .. . .. .. .. .. .. . . .. .. . .. .. .. .. .. .. .. .. .. 265 265 N:i~°f«:,_er: ................ · .................................................................... . 
Buffalo ........................................................................................... .. 
Dall:ota..................... 476 163 3, 293 5,020 8, 789 

~~::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ·----~Htf .... 1~· 
Interior: ........... . 

Minnesota ......................................................................................... . 

Total................... 476 97,062 2,005,408 . . . .. .. . . . . . 2,274, 512 4,280,396 
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and cu,toma diatricta, calendar ye,ar 1911. 

and Domestic Commerce.] 

Ore and 
base 

bullion. 

Dollar•. 

Bullion, refined. 

Oz. (lro,). Dollars. 

Silver. 

United 
States. 

Coin. 

Total silver. 
Foreign. 

Dollar•. 

7,990,793 5,127,523 .•••••••••••••• ••••••••••••••• 6,127,523 

2,260 1,U0,068 801,219 ••••••••••••••• 1,571,216 2,374,696 

50,000 
1,609,670 

50,000 
1,609,570 

.g,::J 3,600 
10,640 

89:573 89,673 
'Jifl,'59 'Jifl,4511 

237,500 237,500 

285,000 285,000 

10,006,810 7,110,155 7,110,165 

. . . . . . . . . . . . . . 3,152,580 1,960,915 

:::::::::::::: ····1;ia2;mi· ··--4;59();000· ::::::::::::::: ..... ~·-~·-~-
. ............. 2,285,642 1,487,822 ................. , ........... . 

1,960,915 
1,848,000 

1'~·~ 
2,260 

Ore and 
base 

bullion. 

Dollar•. 

32,657,967 21,077,634 

Bullion, refined. 

Oz.Ciro,). Dollar•. 

Silver. 

United 
States. 

Dollar•. 

Coin. 

•••••••••••••• 11,143,373 7,088,438 ••••••••••••••• 

1, HO, 068 IIOl, 219 .............. . 

2,260 32,657,967 21,a17,634 ••••••••••••••• 

I I 

5,992,658 27,072,452 

Total silver. 
Foreign. 

Dollar,. Dollar,. 
18,313 

905,499 
18,313 

7,9113,937 

8,783 8,783 

l,2'l5,644 1·ffl•m 117,610 
241,0llO 241:0llO 

25,836 25,836 
1, o:rl, 748 16,ll¥;~ lM,146 

1566 480 1566 480 
431;011 431:011 
162 6116 162 595 
114:978 916: 197 
96,703 96,703 

154 154 

5,992,558 27,072,452 

Totalgold 
and silver. 

Dollar•. 
2,6i3,013 
6,127,523 

2,395,963 

2,~;~ 

3 600 
10' 640 
89

1
673 

28r,'59 
24 300 

237,500 
9,7i0 

285,000 

7,110,155 

31,352,848 

Total gold 
and silver. 

DollMr. 
18,413 • 

11,153,775 

8,783 

1,9'1~093 
206,718 
503,648 

25 836 
1.15,1107.

1
988 

15 ,(()6 

1566,480 ~·= 91~356 
106,923 

154 

31,352,848 
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Summary of imports and exports of gold and silver, calendar year 19t1. 

GOLD. 

Exports. 

Description. Imports. 
Domestic. Foreign. 

Dollars. DollarB. DollarB. 
In ore and base bullion ........................ . 
Bullion, refined ............................... . 
Coin: 

33,oM,537 77,413 476 
503, 6115, 784 1,612,349 2,005,408 

United States ............................. . 
Foreign ................................... . 1fs·m·~ 

17,ll'll,219 

' ' -------------- 2,274,512 

Total ................................... . 691, 248, 297 19,610,981 4,280,396 

SILVER. 

In ore and base bullion ........................ . 
Bullion, refined ............................... . 
Coln: 

46,640, 993 13, 851 2, 260 
7,575,122 23,625,091 21,077,634 

United States ............................. . 
Foreign ................................... . ::rai;~ ...... ~:~. ····s;iiil;MS· 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63, 242, 671 24, 502, 947 27, 072, 452 

Total. 

Dollar,. 
77,SIIIJ 

3,617,757 

17,ll'll,210 
2,274,512 

23,891,:rn 

16, Ill 
44,702,726 

864,005 
5,992,558 

51,575, 3911 
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Deposits and purchases of gol.d during 

.­
Source and description. Philadelphia. San Fran­

cisco. Denver. New York. 

PURCHASED. Fine ounces. Fine ounces. Fine ounces. Fine ounces. 
1 Alaska................................. 421.684 19,528.816 91.083 782.482 
2 .11ruona .............. _................. ............... 14,482.297 251.355 6.494 
3 California.............................. 2.630 156,983.482 1.522 ............ .. 
4 Colorado............................... 59.133 ............... 43,064.262 ............ .. 
5 Georgia................................ 67.321 .......................................... .. 
6 Idaho.................................. 7.724 239.339 705.454 164.879 
7 Michigan............................... .. .. .. .. .. .. . .. . 063 .. . . .. .. .. . . . .. 1.318 
8 Montana............................... 9.266 99.531 33,0i9.633 7.006 
9 Nevada................................ 29.123 36,178.008 201.064 ............. . 

10 New Mexico............................ 335.625 121.843 6,397.886 ............. . 
11 North Carolina......................... 70. 242 .. .. .. . .. .. .. .. .. .. .. .. .. .. .. . 54. 300 

½~ ~i~f:1cai-oiiiia:: :: :: ::::: ::: :: :::::: :: : • ...... .. i:-™· .... -~·-~~:·. ~: ........ -~~--~:. :::::::::::::: 
14 South Dakota.......................... .. .. .. .. .. .. .. . .. .. .. . . .. . .. .. 15,277. 944 311,986.369 
15 Utah................................... . .. .. . .. .. .. .. . .. . . .. .. .. .. . .. 342. 8511 ............ .. 
16 Virginia................................ 61. 116 ........................................... . 
17 Washington............................ . .. .. .. .. .. .. .. 10. 859 ........................... .. 

~ [~7r~~~~~~~~-::::::::::::::::::::: ::::::::::::::: .... ::'.~:~. :::::::t~~~: :::::::::::::: 
21 Sweeps and grains, dep. mltg. room.... 104. 094 102. 842 10. 166 1,130.509 

22 Total unrefined . . . . . . . . . . . . . . . . . . 1, 169. 502 254, 010. 266 
Domestic refiaerv ballion: 

23 Less tban 0.992 fine .............................................. . 
24 Over 0.992 fine..................... 15,825.187 1,376,980.468 

25 Total domestic purchases ........ . 
26 Foreign coin .......................... . 
27 Foreign bullion, crude ................. . 
28 Foreign bullion, refined ............... . 
29 Jewelers' bars, dental scrap, plate, etc .. 

16,994.689 
53,583.964 
1,046.406 

64,264.095 
132, 172. 663 

1, 630, 990. 734 
583, 689. 376 
435, 561. 263 
65,336.433 
40,420.761 

99,477.356 314,133.387 

190,024.446 
15. 801 

5,614.577 
950, 662. 580 

289,517.603 1,270,410. 544 
30,975.640 5, 324, 536. 457 
14,485.256 1, 056 082. 353 
21,319.234 15,00,307 .146 
9,339.186 497, 722. 494 

30 365,636.919 23,232,058.994 Total deposit purchases ••••••••• ·l==268===•=06=1=. =81=7=1=2=•=755=, 998.==56=7=l======l~!==:=====I 
REDEPOSITS PUBCHASED. 

31 Domestic coin ......................... . 
32 Bars stamped by U. S. Government .. . 
33 Surplus (mint recoveries) ............. . 

77. 743 60,009.168 10.179 12,368.323 
242. 590 260.655 .055 4,253.079 

26. 210 263. 929 138. 701 • 1,244.042 
1--------J------t------1------1 

34 Total redeposits purchased ...... . 346. 543 60,533.752 148,935 17,865.444 
!======1,=====i======l=====I 

35 Total purchases ................ .. 268, 408. 360 2, 816, 532. 319 365, 785. 854 23,249,924.438 
l====l====l====l====I 

REDEPOSITS-TRANSFERS. 

36 DomesticcoinfromTreasury........... 39,716.217 ............... 7,246.400 ............. . 

i~ g~~~"~;_~~'.1:1'.'::::::::::::::::::: ....... ~.'.:~ .... i12;i6:i.'757° ........................... .. 
39 Proof bullion........ . .. .. .. .. .. .. .. .. .. .. . . .. . .. .. .. .. 200. 000 ........ oo.· 000 • • .... • 200.' 000 • 

40 

41 

42 
43 

14 
45 

46 
47 
48 
49 

Total redeposits transferred ...... 39,954.938 

Grand total. ..................... 308, 363. 298 

Value of-
Purchases .......................... $5, 548, 493. 26 
United States coin transfers from 821,007.06 

Treasury. 
Other transfers ..................... 4,934.80 

Total VBlue ...................... 6,374,435. 12 

Numberofl-
Deposits, gold and silver. . . . . . . . . . . 26,470 
Redeposits purchased . . . . . . . . . . . . . . 51 
Redeposits transfers .. .. .. .. . .. . .. . 714 
Deposits in trust................... 1, 810 

172,362. 757 

2, 988, 895. 076 

$58, 222, 890. 23 
·········-····-

3, 563, 054. 38 

61, 785,944.61 

23,082 
367 

3,327 

7,296.400 

373,082. 254 

$7,561,464.67 
149,796.37 

1,033.59 

i, 712,294.63 

14,084 
11 
6 

250. 000 

23,250,174.438 

$480,618,593.02 
······-·---·--

5,167.96 

480,623,760.98 

18,724 
24 

f------+------+-----1-------l 
50 Total............................. 29,045 26,776 

1 By number is meant the total number of BSSBY reports on the metal received. 
• Includes surplus of 1921. 

14,101 18,748 



ADDENDA. 

tkfacal year ended June 90, 1922. 

New 
Orleans. Carson. Boise. Helena. Deadwood. Seattle. Salt Laite 

City. 

Fmeounces. Fmeounces. Fineounces Fineounces. Fineounces. Fineounces. Fineouncu. 
. . . . . . . . . . . . . . . . . . . . . . . . 3. 589 . . . . . . . . . . . . . ........... 125, 358. 811 93. 836 

:::::::::::: ····a1i:4ils· :::::::::::: :::::::::::: :::::::::::: ······4;424· ..... i0:42::i-
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4. 558 5. 069 

:::::::::::: :::::::::::: ·i2;iii:681i. ·····is:iisi. :::::::::::: ····2i>:DS2· ·····so:ooo· 
:::::::::::: :::::::::::: ·····ai'680. ··{m:oof :::::::::::: ...... 2:sii" ·····Tooa· 
. . . . . . . . . . . . 2,442.646 70. 017 . . . . . . . . . . . . . . . . . . . . . . . . 1. 433 165. 339 

:::::::::::: :::::::::::: ··a;ooi345. :::::::::::: :::::::::::: ·--·aili:2i12· :::::::::::: 
:::::::::::: :::::::::::: :::::::::::: :::::::::::: •••• ·1i2:&i1" :::::::::::: :::::::::::: 
...... .. .. . . . .. . .. . . .. . . . . . .. . . . .. . . . . . .. . . .. .. . . . . . . .. . ... . ... .. . . . . .. . 49.031 

:::::::::::: :::::::::::: ·······:1sa· ·····Tiil4. :::::::::::: --:i;:i2i°6is· :::::::::::: 
•••••••••••• •••••••••••• •••••••••••• 5.833 •••••••••••• •••••••••••• •••••••••••• ................................................ ············ 6.386 ..........•. 

8. 294 2,815.554 15, 828. 783 4, 287. 351 93. 316 129,326.673 447.843 

:::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ·ia;:is1:24i· :::::::::::: 
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Total. 

Fmeounces. 

lfi~•~:~: 1 
2 

15,412.975 3 
43,~:[fi 4 

5 
13,552.305 6 

1. 381 7 
37,430.815 8 
39,087.650 9 
6,855.3M 10 

124.542 11 
7,982.406 12 

1.544 13 
327,fgI:~ H 

15 
61.116 16 

3,337.454 17 
00.902 18 

22,315.842 19 
38. 708 20 

1,375.401 21 

821, 598. 325 22 

195,639.023 23 
2,356,741.277 24 

8. 294 2,815.554 15,828.783 4,287.351 93. 316 142,583.914 447. 843 3,373,978.625 25 
4,126.474 •••••••••••••••••••••••••••••••••••••••••••••••• 28.657 •••••••••••• 5,D96,940.li68 26 18,815.328 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 714.105 . . . . . . . . . . . . 1, 526, 704. 711 27 

. . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ........... 15, 234, 226. 908 28 
1,769.021 37.164 310.643 369.506 19.576 2,568.231 403.343 685,132.588 29 

24,719.117 2,852.718 16,139.426 4,656.857 112. 892 145,894.907 851.186 26,816,983.400 30 

832.188 •••••••••••••••••••••••• •••••••••••• •••••••••••• 

832.188 

7.493 ........... . 
206.850 •••••••••••• 

214. 343 

73, 305. 004 31 
4, 963. 229 32 
1, 672. 882 33 

79, 941. 205 34 

25, 551. 305 2, 852. 718 16, 139. 426 4, 656. 857 112. 892 146,109.250 851. 186 26, 896, 024. 605 35 

:::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ·--··io:ooo· :::::::::::: 
10.000 

46, 962. 617 36 
238. 721 37 

112.A1~~ ~ 
219,874.095 40 

25,551.305 2, 852. 718 16, 139. 426 4,656. 857 112. 892 146, 119. 250 851. 186 27, 116, 798. 700 41 

S528, 193. 30 S58, 970. 90 $333,631.24 S96, 265. 65 S2, 333. 68 $3,020,346.31 $17,595.34 $556,008,777.60 42 
970,803.43 43 

206. 72 •••••••••••• 8,574,397.45 44 

528,193.30 58,970.90 333,631.24 96,265.65 2,333.68 3,020,553.03 17,595.34 560,553,978.48 45 

456 240 527 357 10 1, 288 1C6 
•••••••••••• •••••••••••• •••••••••••• •••••••••••• •••••••••••• 14 •••••••••••• 

85,~ 46 
47 

...... .. .. . . 1 ........................................................... . 4,048 48 
1,810 49 

456 241 527 357 10 1,302 106 91,669 50 



72 REPORT OF THE DIRECTOR OF THE MINT. 

Deposits and purchases of rilver during 

Source a.nd description. Phila.delpbia.. San Fran­
cisco. Denver. New York. 

PURCHASED. Fineouncu. FfM.ouncu. Fineouncu. Fineounces. 
1 Alaska.................................. 76.17 2,842.34 17.39 51.13 
2 Arizona. ••••.••••••••....••.•.•.••.••••• ••••••••••••••• 51,072.51 5,305.38 12. 32 
3 Ca.lifomia... ............................ 2.18 46,<W.50 1. 43 ............. . 
4 Co lore.do. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13. 20 . . . . . . . . . . . . . . . 24, 529. 72 ............. . 

~ fJ:t.~:::::::::::::::::::::::::::::::: ~i~ ········aiiaa· ········,;29:iir ········~oo· 
~ ~';!11~::::::::::::::::::::::::::::::: 6

'
589;~ ttfs ·····is;i05:iil. 9

•
57f:~ 

9 Neva.de................................. 8.36 1,863,043.57 69.68 ............. . 
10 New Mexico.... . . . . . . . . . . . . . . . . . . . . . . . . 121. 22 123. 48 251, 432. 85 ............. . 
11 North Ca.rollna.. .. .. . .. . ... .. . .. . . .. .. .. 7. 08 ...... .... .. .. . .. . . .. . . . .. . ... 7.13 

:: gC:-UT'earoiiiia::: ::::: :: :: : :: : : :: : : :: :: •• •• ••• • ···:oo· ...... ~::~. :~ .......... ~~·. ~. :::::::: :: ::: : 

~ ~~;;·:·•················ :::::::::·';~: :::::':!;~• ··:·~~r,. ::::~~p:~. 21 Sweeps a.nd grains, dep. mltg. room.... 221. 23 157. 40 44. 02 1,157.01 • 

Tota.lunrefined.................. 7,056.15 1,975,026.89 787,319.23 102,534.68 
Domestic refinery bullion: 

22 

23 
24 

Less than 0.992ftne...... .. .... .... .......... ..... ........ .... ... 30,019.68 
Over 0.99'2 fine..................... 22,850,899.58 13,832, 727. 67 11,997, 704. 58 

25 Tota.I domestic purcha.ses ........ . 
26 Foreign coin .......................... . 
27 Foreign bullion, crude ................ . 
28 Foreign bullion1 refined ............... . 
29 Jewelers' bars, uenta.lscrap,pla.te, etc .. 

22,857,955.73 
5,089,m:: 

100,659.18 
138,614.68 

15,1117, 754. 56 12,815,043.49 
62, 775. 97 8, 335. 54 

784,305. 87 262,918. 45 

.... iis; 634: il4. • • • • • 26; in: ii. 

88,201.83 
299,921.04 

490,6.57.55 
4,400.47 

475,138.34 
51,622.22 

427,990.73 
1------+-------+-----+-----1 

30 Tota.I deposit purcha.ses ......... . 28,186,738.69 16,780,470.44 13,112,474.72 1,449,899.31 

RltDEPOSrl'S PURCHASED. 

31 Domestic coin .......................... 2,361.47 344.96 501. 39 --------------
32 Ba.rssta.mped by U.S. Government .... 8,965.85 169. 70 149.54 17,010.80 
33 Surplus (mint recoveries) .............. 837.19 6,953.96 1,041.18 l 5,434.01 

34 Tota.I redeposits purcha.sed ....... 12,164.51 7,468.62 1,692.11 22,444.81 

35 Tota.I purcha.ses .................. 28, 198, 903. 20 16,787,939.06 I 13,114,166.83 1,472,344.12 

REDEPOSITB-TRANBFEBS. I 

36 Domestic coin from Treasury........... 1,093,216.41 464,119.94 173,128.60 ............. . 

: ~~e:fg~a.:.~~::::::::::::::::::: 61k~~ ::::::::::::::: ::::::::::::::: :::::::::::::: 

~ ¥r~~i:1':5.:·.:::·.:::::::::::::::::: ::::::::::::::: 35•~:88 ········ioo:oo· ·······200:oo· 
41 Tota.lredepositstra.nsferred ...... 1,710,366.47 500,176.531 173,228.60 200.00 

DEPOSITED IN TRUST. 

42 U.S. Governmentba.rs................ 461,275.05 
43 Domestic bullion, refined.. . . . . . . . . . . . . 541,925.11 
44 Foreign bullion, refined................ 884,393.58 3,873,148.47 ••••••••••••••• •••••••••••••• 

,------+------+-----+------l 
45 Tota.ldepositedln trust.......... 1,887,593.74 3,873,148. 47 

t=====l======j:=====l=====I 
46 Grandtota.l,ftneounces .......... 31,796,863.41 21,161,264.06 13,287,395.43 1,472,544.12 

47 
48 
49 

50 

51 

Va.lue: 
Cost of purcha.ses ................... $26, 438, 266. 69 
Invoice value of transfers........... 2,128,632. 12 
Coining value of sta.nda.rd dollar 29,556,286.38 

bullion purchased. 
Coining value of subsidiary bullion 143, 049. 94 

purcha.sed. 
Subsidiary coining value of pur- 1,515,950.38 

chased a.nd transferred domestic 
coin. 

1 Includes surplus of 1921. 

$16,434,420.24 113,011,183.26 
665,903.39 239,436.82 

20,408,208.25 16,565,850.16 

1,345,008.34 414,943.45 

642,080.39 240,027.63 

1986, 956. 70 
205.00 

118,492.41 

544,430.91 



ADDENDA. 

the.fiscal year ended June SO, 1922. 

New 
Orleans. Carson. Boise. Helena. Deadwood. Seattle. Salt Lake 

City. 

Fimouncu. Fineouncu. Fineouncu. Fineouncu. Fineouncu. Fineouncu. Fineounces. 
•••••••••••· ·••••·•••••• 1.05 •••••••••••••••••••••••• 15,217.17 53.59 

•••••••••••• 27.34 •••••••••••• •••••••••·•• •••••••••••• • 74 6. 72 
•••••••••••••••••••••••••••••••••••• •••••••··•·• •••••••••••• 3. 70 1.28 

:::::::::::: :::::::::::: ·--a;4lia .. il2. ·······2 .. i'2· :::::::::::: ······5.3 .. 25· ······aa .. 1ii" 

:::::::::::: ···i;ii4:oo· :J:: ... ~·.~~:~. :::::::::::: :: 93:: 

:::::::::::: :::::::::::: ·····m:oo· :::::::::::: :::::::::::: ······5i:48· :::::::::::: 
:::::::::::: :::::::::::: :::::::::::: :::::::::::: ·······.,.-oo· :::::::::::: :::::::::::: 

252. 75 

::::::::::::::::::::::::········:ff ········:2.1· :::::::::::: ·····237."97° :::::::::::: 
.....•.•.... ............ .•••.••••••. .42 ····•······· •••••........•.......... 
•••••••••••• •••••••••••• •••••• ••••••• ·41.10· ••••••• 4.61 ........... . 

5. 28 4. 44 5. 31 . 97 1. 19 1. 23 • 72 

5.28 1,456.74 4,476.10 1,406.99 9. 15 15,571. 30 443.38 

----------·-- ..................................................................... --------- ................... . 

5. 28 1,456. 74 4; 476. 10 1,406.99 9.15 15,571.30 443. 38 

t;~:: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ·····ioo .. w· :::::::::::: 
,~~ mn ~~ ~42 ~oo ~•211 ~77 

89,575.19 1,473.52 4,671. 78 2,102.41 689. 24 23, ~ 53 ff17. 15 

.22 •••••••••••• 

.22 

89,575.19 1,473.52 4,671. 78 2,102.41 689. 24 23,296. 75 877.15 

:::::::::::: ······oo:oo· :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
50.00 •••••••••••• ••••••••••••••••••••.••.•••.........•••••....... 

89,575.19 1,523.52 4,671.78 2,102.41 

$61,510.56 $988. 90 
50.97 

$3, 054. 13 $1, 333. 43 

123,829. 53 2,038.39 6,525. 77 2,946.00 

689. 24 23,296. 75 

$4!il. 56 SIS, 333. 14 

952. 81 32, 259. n 
.30 

877.16 

$568.24 

I, 224. 63 

73 

Total. 

Fine ounces. 
18,258.84 1 
56,390.21 2 
46,058.91 3 
24,547.90 4 

2. 79 5 
4,684.62 6 

16,217.63 7 
19,510. 57 8 

1,~,ffl: ~ 9 
10 

' 14. 21 11 
2,778.98 12 

.00 la 
114,381.17 14 
463,773.30 15 

13. 41 16 
1,900.72 17 

827.30 18 
7,~J~ 19 

20· 
1,598.80 21 

2, 895, 305. 89 2'l 

118,221.51 Zl 
48, 981, 252. 87 24 

51, 994, 780. 27 25 
5,219,623. 14 26 
1,553,142.23 27 

152,281.40 28 
732,441.94 29 

59, 652, 268. 98 30 

3,208.04 31 
26,295.89 32' 
14,266.34 33 

43,770.27 34 

59,696,039. 25 35 

1,730,464.95 36 
1,022.73 37 

616,127.33 38 
36,~t: 39 

40 

2, 384, 021. 60 41 

461,275.05 42 
541 925.11 4a 

4, 751, 542. 05 44 

5, 760, 742. 21 45 
67, 840, 803. 06 46 

S56, 954,076. 85 47 
3,034,228. 30 48 

66,648,837. 20 49 

2,617,239. 18 50 

2, 398, 058. 70 51 



'74 • REPORT OF THE DIRECTOR 0]' THE MINT. 

Depolfita of gold at United States minta and as,ay offices since 1873. 

Character of gold deposited. 

Domestic 
Fiscal year ended bullion, B~lus 

including b on, Total. June30- domestic Domestic Foreign Foreign 

t·=· refinery coin. bullion. coin. 
product ars,old 

from foreign plate, etc. 
ores, etc. 

1873 ............•. $28,868,570 $27,116,948 $426,108 $518,542 $774,218 S57, 704,386 
1874 .............. 29,736,388 6,275,367 3,162,520 9,313,882 654354 49,142,511 
1875 .............. 34,266,125 1,714,311 739,440 1,111,792 724:626 38,556,294 
1876 .............. 37,590,529 417,947 1,141,906 2,111,084 681,819 41,943,285 
1877 .............. 43,478,104 447,340 1,931,163 2,093,261 837,911 48,787,779 
1878 .............. 48,075,124 301,022 2,068,679 1,316,461 907,932 52,669,218 
1879 .............. 38,549,706 198,083 1,069,797 1,498,820 937,751 42,254,157 
1880 .............. 35,821,705 209,329 21,200,997 40,426,560 1,176,506 98,835,097 
1881. ............. 35,815,037 440,777 37,771,472 55,462,386 1,343,431 130,833, 103 
1882 .............. 31,298,512 599,357 12,7727.83 807 20,304,811 1,770,166 66,756,653 
1883 .............. 32,481,642 374,129 4, ,143 6,906,084 1,858,108 46,347,106 
1884 .............. 29,079,596 263,117 6,023,735 9,095,462 1,864,769 46,326,679 
1885 .............. 31,584,437 325,210 11,221,847 7,893,218 1,869,363 52,894,076 
1886 .............. 32,456,494 393,545 4,317,068 5,673,565 2,069,077 44,909,749 
1887 .............. 32,973,027 516,985 22,571,329 9,896,512 2,265,220 68,223,073 
1888 .............. 32,406,307 492,513 21,741,042 14,596,885 2,988,751 72,225,498 
1889 .............. 31,440,779 585,067 2,136,517 4,447,476 3,526,597 42,136,436 
1890 .............. 30,474,900 655,475 2,691,932 5,298,774 3,542,014 42,663,095 
1891. ............. 31,555,117 583,847 4,054,823 8,256,304 4,035,710 48,485,801 
1892 .............. 31,961,546 557,968 10,935,155 14,040,188 3,636,603 61,131,400 
1893 .............. 33,286,168 792,470 2,247,731 6,293,296 3,830,176 46,449,841 
1894 .............. ~·m·r~ 2,093,615 15,614,118 12,386,407 3,118,422 71,909,513 
1895 .............. 1,188,258 14,108,436 2,278,614 3,213,809 65,161,067 
1896 .............. sa:910;951 1,670,006 6,572,390 3,227,409 3,388,622 118,769,384 
1897 .............. 60,618,240 1,015,314 9,371,521 13,188,014 2,810,249 87,003,338 
1898 .............. 69,881,121 1,187,683 26,477,370 47,210,078 2,936,943 147,693, 195 
1899 .............. 76,252,487 1,158,308 30,336,560 32,785,152 2,964,684 143,497,191 
1900 .............. 87,458,836 1,389,097 22,720,150 18,834,496 3,517,541 

H.HtH8~ 1901. ............. 92,929,696 1,116,180 27,189,659 27,906,489 3,959,657 
1902 .•......•.•... 94,622,079 1,488,448 18,189,417 13,996,162 4,284,724 132:580:830 
1903 .............. 96,514,298 960,908 16,331,059 8,950,595 4,247,583 127,004,443 
1904 .............. 1!1, 745,627 2,159,818 36, 8'YJ, 224 46,152,784 4,892,931 177,753,384 
1905 .............. 101,618,315 3,404,967 17,645 527 16,141,678 6,568,483 143,378,970 
1906 .............. 103,838,268 1,514,291 36,311,865 6,648,512 4,790,558 153,109,494 
1907 .............. 114,217,462 2,754,283 36,656,546 17,221,252 5,731,112 176,580,655 
1908 .............. 111,735,878 3,989,773 71,774,351 13,684,426 6,231,547 207,415,975 
1909 .............. 119,727,439 3,432,288 16,0lll,521 1,034,378 5,341,604 145,557,230 
1910 .............. 104,974, 559 3,603,140 15,761,852 405,226 5,626,331 130,371,108 
1911. ............. 120,910,247 2,949,199 35,673,116 10,066,643 5,783,886 175,383,091 
1912 .............. 119,338,150 3,496,769 20,914,227 2,155,233 6,025,502 151,929 881 
1913 .............. 118, 504, 953 1,846,880 31,985,879 2,732,439 6,061,727 161,131: 878 
1914 .............. 113, Z78, 957 4,719,876 18,978,572 3,261,967 6,057,184 146,296,556 
1915 .............. 119,217,239 4,209,612 22,881,854 15,420,256 5,748,959 167,477,920 
1916 .............. 120, 722, 159 2,522,290 91,099,419 271,541,705 6,330,201 492,215,774 
1917 .............. 204,355,339 1,906,126 571,448,086 124,111,619 8,046,828 909,867,998 
1918 .............. 101,416,485 6,431,236 153,405,687 40,422,147 7,812,167 309, 487, 722 
1919 .............. 83,350,336 24,621,645 34,568,599 15,268 8,907,516 151, 363, 364 
1920 .............. 106,416,689 5,079,373 78,021,266 29,003,844 10,989,866 229,511,038 
1921. ............. 72,714,480 1,887,929 509,493,374 76,813,705 12,798,620 673, 708, 108 
1922 .............. 69,746,328 2,491,089 346,479,206 123,967, 764 14,300,128 556,984,515 

Total ....... 3,522,285,338 139,449,208 2,507,804,062 1,207,119,625 212,782,486 7,589,440,719 



ADDENDA. 75 

Deposits of silver at the United States mints and assay offices since 1885. 

Character of silver deposited. 

Fiscal Domestic Domestic coin. Foreign coin. 
bullion, S~lus year including b _on, ended Philippines. Total. 

June domestic Foreign gram, 
30- refinery bullion. t·ewelers' 

product United Ha- Other. 
ars, old 

from States. waiian. plate, 
foreign For As~ay etc. 

ores, etc. recoinage. coin. 

FrM FrM Fine Fine Fine Fine Fine FrM Fine 
ounces. ounces. ounces. OUflCU. O'U'IU!U. ouncu. ouncu. ouncu. ouncu. 

1885 .... ~·~·~ 678,741 -------- 1,627,619 ----------· ·------- 867,856 336 981 
~·Wa·~ 1886 .... 216,015 -------- 1,145,017 ----------- ........ 628,545 361:316 

1887 .... 29:293:372 5,848,585 ......... 1,127,213 ----------- . ........ 271,166 396,656 36'936'992 
1888 .... 28,921,649 1,202,177 ......... 1,290,390 ------·--·· . ....... 67,549 485,190 31:966:955 
1889 .... 29,606,387 394,346 --·-···· ~·~·~ ••••••••••• ·•·-···· 328,276 502 223 31,895,132 
1890 .... 29,187,135 466,302 -------- ........... 

•••••••• 951,162 s211;210 32,983,004 
1891.. .. 50,667,116 637,652 •••••••• 1;161:oos ........... ........ 1,970,912 633,073 55,676,661 
1892 .... 56,817,548 5,036,246 •••••••• 1,556,618 --------··· •••••••• 349,652 572,661 64,332,725 
1893 .... 56,976,082 5,346,912 ........ 1,738,711 ........... . ........ 505,171 582 728 65,149,604 
1894 .... 15,296,815 5,012,060 •••••••• 994,901 ••••••••••• •••••••• 622,725 467:958 22,194,459 
1895 .... 6,809,626 3,015,905 

•••••••• 
1,362,141 ........... ........ 15,291 580,125 ll,7&'1,088 

1896 .... 4,420,770 3,170,768 --······ 680,757 ----------- •••••••• 150,942 604,386 9,027,623 
1897 .... 3,914,985 2,208,953 -------- 626,085 ----------- -------- 101,157 473,755 7,324,935 
1898 .... 2,116,690 1,243,050 ------·- 209 987 --------·-· -------- 1t:~ 

249 468 
1H~·~ 1899 .... ~·~·~: 6,060,986 -------- 716:077 ----------- ........ 484:761 

1900 .... 3,587,992 -------- 1,088,019 ----······· -------- 44,704 557,831 10:256:524 
1901. ... 2' 466

1
749 2,613,570 ........ 1,306,149 ----······· •••••••• 4,250,196 567,647 11,204,311 

1902 .... 1:425:000 2,275,090 wi;Eisil. 1,152,023 ........... . ....... 29,265 575,430 5,4b6,868 
1903 .... 12,523,630 2,050,225 1,110,463 ··Ei;ooi" 21,869 627 108 16,794,981 
1904 .... 9,991,187 1,923,609 148,788 1,361,701 12,560,236 1,471,963 652:015 18,116,400 
1905 .... 4,923,655 1,333,595 3,647 1,906,410 •1l100,310 3,456 92,995 739,311 16,703,378 
1906 .... 2,398,871 959,568 3,895 3,162,507 58,670 2,~ 1,287,658 632,544 J·m·~ 1907 .... 20,388,163 770,269 -------- 2,552,003 4,680,692 282,612 636,722 
1908 .... 16,114,553 786,085 -------- 2,963,399 8,866,622 3,411 134,974 648,007 29'517'051 
1909 .... 5,375,389 659,935 ........ 2,326,847 7,314,573 5,739 21,917 520,715 16:225:m 
1910 .... 1,547,145 548,821 -------- 1,162,240 1,389,545 2,:: 13,295 460,935 5,124,023 
1911 .... 3,220,236 393,906 -------- 799,105 620,964 6,040 495,013 5,536,100 
1912 .... 5,635,513 458,694 447 957,233 227,127 168 7,934 540,117 7,827,233 
1913 .... 3,104,347 280,688 ........ 624,216 342,053 236 17,010 577,423 

11':~M~ 1914 .... 9,752,614 589,972 -------- 527,233 143,793 80 85,141 572,687 
1915 .... 7,250,205 491,028 2,130,138 136,179 68 383,439 536,887 10'927'944 
1916 .... 9,346,085 569,510 99 1,860,420 138,004 43 204,470 698,026 12

1
816

1
677 

1917 .... 7,556,359 6,240,994 62 2,327,785 149,129 69 816,725 882,893 11:974:016 
1918 .... 21,155,924 8,176,334 ····ioo· 6,780,011 1,910,998 378 7,145,336 964,626 46,133,607 
1919 .... 2,669,447 456 283 1,670,071 617,755 776 4,801,019 1,145,067 11,360,518 
1920 .... 5,336,184 541:117 ........ 2,205,066 

••••••••••• 225 4,413,248 1,274,743 13,770,583 
1921.. .. 63,540,055 507,894 ........ 2,158,717 ·······-·-- ····---- 763,075 830,570 67,800,311 
1922 .... 51,994,780 1,734,696 ........ 1, 705,424 ----------- -------- 5,219,623 746,708 61,401,231 

Total. 642,352,249 78,488,573 618,724 61,596,658 36,856,670 27,190 38,171,002 23,140,566 881,251,632 

• Spanish-Filipino coins. 
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Domestic wins including assay pieces, withdrawn from 

Philadelphia. San Francisco. 

Denomination. 

GOLD. 

Double eagles ................................. . 

,~~ii~:.:::::::::::::::::::::::::::: 
8:1:~::::::::::::::::::::::::::::::::: 

From Treas­
ury at ock. 

$229,380.00 
291, 1 ()().,l)O 
312, 150. 00 

18. 00 
637.50 
35.00 

Purchased 
over the 

counter and 
assay pieces. 

From Treas­
ury stock. 

Purchased 
over the 
counter. 

S4, 700.00 .............. $306,650.00 
850. 00 . . . . . . . . . . . . . . 356,540.00 
855. 00 .. .......... .. 587,440.00 

······iofoo·· :::::::::::::: ······w:oo·· 
54.00 .............. 3.00 

Total gold ....... .'....................... 833,320.50 6,566.50 .............. 1,250,763.00 
l=====l=====,l=====l=====t 

SU.VER. 

Trade dollars.................................. .. . . ... .. .. ... 77. 00 ........................... . 

t~~3:s~::::::::::::::::::::::::::::::: ··soo;sii:oo·· 2·:t~ ··MOO;ooo:oo· ······4ifoo·· 

lit:~~::::!!::::::::::::!:!:!!!!!! :::;§~! ······~i· l::;!i ....... ;:.; .. 
~~.~~~:::::::::::::::::::::::::::::: ....... ~::~ .. :::::::::::::: .......... :~~. :::::::::::::: 

Total silver •••••••••••••••••••••••••••••• 
1
=1,=6=24='=730=·=75=1==4,=7=11=.=90=1==6=77=,=53=7=.1=4=1===5=10.=65=1 

NICKEL. 

~!ti:=::::::::::::::::::::::::::::::::::: 
I-rent pieces .................................. . 

34,528.55 
27.45 
25.00 

126. 30 22,300.00 

Total nlckel. •••••••••••••••••••••••••••• • 1==8=(,=ll8=l=·=oo=l===·=26=.=30=l==22,;,'=300=. 00=1=·=· ·=·=· ·=·=· =· ·=·=· ·:1.· 

BRONZE. 

z.cent pieces ••• •••••••••••••••••••••••••••••••• 12,03512•. 0000 • • • • • ·1·2·2.· ·3·1· • • • • • • • • ·1·so· ·.·oo· • • .• •. •. •. • .. • •. •. •. •. •. •. •. •. I-cent pieces .................................. . 

122.37 750.00 ............. . Total bronze............................. 12,047.00 
l=====l,====l=====l======I 

COPPER. 

67.90 I-cent pieces .................................. . 
l======l=====l======l======I 

SUJDIABY. Fine ouncea. Fine ounce,. Fine ouncea. Fine ounce,. 
60,009.168 

344. 96 
Gold coins..................................... 39,716.217 316. 464 
Silvercolns .................................... 1,093,216.41 3,384.20 464,119.94 

l======l=====l=====l=====I 
Troy ounces. 

Nickel coins................................... 104,875.97 
Bronze coins................................... 117,652.00 

T-rog ounce,. 
385.29 

1,174.25 

Trogouncu. 
68,354.77 
7,342.60 

Coppercolna...... .. ..... .. . .. .. .. .. . . . ... . . . . . 2,185.00 
l======l=====l======l======I 

Gold colnlni: value............................. 821,007.06 
Silveri subS1dlary coining value ................ l, 511,272. 04 
N icke coining value. . . . . . . . . . . . . . . . . . . . . . . . . . . 32, 545. 71 
Bronze coining value.......................... 11,765.20 

6,541.23 ... ·• ......... 1,240,449.60 
4,678.35 641,603.50 476. 87 

119. 83 21,261.20 ............. . 
117.69 734.26 ............. . 

Copper coining value. . . . . . . . . . . . . . . . . . . . . . . . . . 62. 43 
l=====l=====l=====l=====I 

Loss on face value: 
Gold ...................................... . 
Silver .................................... . 
Nickel .................................... . 
Bronze ................................... . 
Copper ................................... . 

Gain on face value· 

12,313.44 
113,458.71 

2,035.29 
281.~ 

5.47 

25.27 
133.55 

6.47 
4.68 

. .. . . .. . . .. . .. 10,263.40 
35,933.64 33.78 

1,~t~ :::::::::::::: 

Gold •..••.•......•..•.........•........................................ ···················•••••·••· 
Silver ..................................................................................... •··· •·· .. 

1 Net. 
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monet,ary uae during tM fiscal year ended June SO, 192i. 

Denver. New York. New 
Orleans. Seattle. Total. 

From Trea&- ~~~d ~~ ~~d ~~~ From Treas- ~~ 
ury stock· counter. counter. counter. counter. ury stock. counter and 

assay coins. 

Grand 
total. 

$40,280.00 
35,400.00 
75,635.00 

Slll0.00 
60.00 
35.00 

170,640.00 
79,140.00 

107,835.00 

$3, ~. 00 $60. 00 $269,660.00 
5, 180. 00 40. 00 326, 500. 00 
8,325.00 50. 00 387,785.00 

::::::::::::: ·····22:00·· 3.00 
682.50 
29.00 

. ....... ... . . . .. . ... . ... 18. 00 
90. 00 . . . . . . . . . . . . 637. 50 

. . . .. . . . . .. . . . . . . . . . . . . . 35. 00 

151,315.00 217.50 258,329.50 17,415.00 150. 00 984, 635. 50 

::····::·:··· ····ooil:oo·· ::::::::::::: :::::::::::: :::::::::::: ::::::::::::: 
126; 733: oo· • 157. 50 ..................................... 1,000,550.00 
94, 470. 50 111. 25 ..................................... 1,089,859.50 

••••••••••••• •••••••••••• ••••••••••••• •••••••••••• •••••••••••• 31.00 

.. ~:~:~ ...... .'.'~::~ .. ::::::::::::: :::::::::::: :::::::::::: 378,:~:~ 
37.14 ::::::::::::::::::::::::::::::::::::::::::::::::::·······:ia" •............. 

263,226.10 708. 45 . 13 2,565,493.99 

21,951.35 10. 75 

21,951.35 10. 75 ••••••••••••• •••••••••••• •••••••••••• 

·····1iil:a2·· :::::::::::: ::::::::::::: :::::::::::: :::::::::::: 
716.32 ............ ········ ............................ . 

78,779.90 
27.45 
25.00 

78,832.35 

12.00 
13,501.32 

13,513.32 

67.90 

1385, 970. 00 
441,810.00 
704,640.00 

3.00 
1,032.50 

86.00 

1,533,441. 50 

77.00 
2,447.00 
1,507.00 

901.50 

119'1.10 
1.40 

.13 

5,931.13 

137.05 
··-········-·· 
·······-······ 

137.05 

122.3?°. 

122.37 

1655,630.00 
768,310.00 

1, 09'2, 325. 00 
21.00 

1,670.00 
121. 00 

2,518,077.00 

77.00 
2,447.00 

1,098,057.00 
1,090,761.00 

31.00 
379,846.30 

168.55 
37.14 

.13 

2, 571, 425. 12 

78,916.95 
27.45 
25.00 

78,969.40 

12.00 
13,623.69 

13,635.69 

67.90 

Fine ounces. Fine ounca. Fine ounca. Fineounca. Fine ounca. Fine ouflll8. Fine ouflll8. Ftne ouncu. 
7,246.400 10.179 12,368.323 832.188 7.493 46,962.617 73,543.815 120,506.432 

173,128.60 501. 39 .. . . . . . . . . . . . . . . . . . . . . . . . . 22 1,730,464.95 4,230. 77 1,734,695. 72 

Trov ouncu. Tro,ounca. Trov ou11Cu. Tro,ounca. Tro,ounca. Trov ouncu. 

• ,:~:= ..... ~::~~ .. ::::::::::::: :::::::::::: :::::::::::: ~::!:: 
.........................•............... ········· ............ 2,185.00 

1,518.63 
23,891.60 
1,602.80 

18.33 

1 Net. 

7.08 
15.33 

.M 

2,653.57 212. 11 ........... . 13,832.07 
173,283.95 

·4,676.89 
315.87 

5.47 

1 4.90 ••••••••••••• 
.17 • ••••••.•••••• 

Trov 0Uflll8. Trov OUIICtl • 
418. 10 239,069. 43 

1,174.25 133,148.83 
. ............. 2,185.00 

1,520,284.97 2,491,088.40 
5 848. 64 2 3118, 058. 68 
' 130. 00 ' 74,285. 49 
117.67 13,315.14 

.............. 62.43 

13,161.43 
82.66 
7.03 
4.68 

4.90 
• 17 

26,993.50 
173,366. 61 

4,1183. 91 
320.55 

5.47 

4.90 
,17 
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LOSSES AND GAINS ON WITHDRAWN COIN. 

The loss on face value of gold coin totaling $2,518,077 withdrawn 
from circulation during the fiscal year 1922 was $26,988.60, of which 
$1,201.15 was reimbursable from the appropriation provided for that 
purpose. The loss on face value of silver coin totaling $2,571,425.12 
withdrawn from circulation was $173 366.44, all being reimbursable 
from the appropriation provided. The reimbursable loss, provided 
for by appropnation, on minor coin totaling $92,672.99 withdrawn 
during tlie fiscal year was $5,009.93. 

Standard Bilver dollars (mutilat~, purchased as bulli.on for use in the manufacture of 
subsidiary silver coin (Bince 1883). , 

Fiscal year. .Amount. Fiscal year. Amount. Fiscal year. .Amount. Fiscal year. Amount. 

1883.......... $621 18114 ........ . 
188i ...................... 18115 ........ . 
1885. . . . . . . . . . 1, 850 1896 ........ . 
1880 •••••••••• •••••••••••• 1897 ••••••••• 
1887.......... 8,292 1898 ........ . 
1888. .• . . .. . . . 14,055 1899 ........ . 
1889.. ........ 31,042 1900 ........ . 
lSIIO.......... 11,977 1001. ....... . 
18111.......... 10,800 lOO'J ........ . 
18112.......... 42,881 lllm ........ . 
18113.......... 10,liOO 

$111,055 
18,580 
2,004 
1,898 

MW. 
1:341 
1,786 
1,8113 
1,777 

1904 ......•.. 
11105 ..•...•.. 
1906 ........ . 
1907 ........ . 
1008 ........ . 
1909 ........ . 
1910 ........ . 
1911 ........ . 
1912 ........ . 
1913 ........ . 

$1,304 
2,:: 
1,548 
1,170 
1,:-1 

1,320 
1 024 
4:757 

1914 ......... $785 
1915 ......... 823 
1916 ......... 1,:f 1917 ......... 
1918 ......... 1, 02I> 
1919 ......... 1,m1 
19al ......... 1,164 
1921. ........ 948 
1922 ......... 2,447 

Total ... 206,M& 



ADDENDA. 79 

Reainage of uncurrent silver coin since 1891. 

Fiscal Value of new Fiscal Value of new 
Face value. 

<;i~gf:. 
Loos. Face value. co1ngro- Loos. year. year. duel le. 

1891. ...... $910,047 S861 680 S48 367 1908 ...... Sl,M?•ffl $1,086, 69'l $76,290 
1892 ....... 7,118,603 6,931,886 1so;m 1909 ...... 912,300 115,021 
1893 ....... 7,618,198 7,381,290 236 908 1910 ...... 814;362 758,696 65,666 
1894 ....... 7,184,472 6,924,753 259:719 1911 ...... 583,538 Mi, 539 =·= 1896 ....... 4,361,761 4, 1677'.l 821 199,940 1912 ...... 678,458 =·~ 1896 ....... 4,627,142 4,3 ,258 249,884 1913 ...... 414,005 211:0UD 
1807 ....... 3,1117,999 3,048,862 149,137 1914 ...... 875,727 815:800 59,flZI 
1898 ....... 6,109,772 5,820,159 289,613 1915 ...... 730,338 678 792 51,516 
1899 ....... 8,584,304: 8,098,485 485 819 1916 ...... 848,566 7iif, 295 61,271 
1900 ....... 5,261,070 n~·~ a10:9s1 1917 ...... 8,849,678 8,627,SIIO 221,818 
1901. ...... 3,832,281 219,259 1918 ...... 714,703 661,636 63,067 
1902 ....... 3,333,437 3;a1;548 191,889 1919 ...... I 1,681,292 1,638,954 42,338 
lllm ....... 3,008,748 2,829,891 178,857 1920 ...... 110,SIK,ffl 10,748,319 ::m llKN ....... 2,828,385 2,656,104 172,281 1921. ..... 746,284 702,116 
1900 ....... l,DM,476 1,839,219 125,257 1922 ...... 2,571,425 2,398,058 173,367 
1906 ....... 1,414,964 1,322,834 977'.2 130 
1907 ....... 1,142,184 1,064,826 ,358 Total ..... 104, 951, 429 100,412,912 4,538,517 

1 Includes silver dollars melted for subllidiary coin under terms of act dated .A.pr. 23, 1918: 19111, 11,000,000; 
1920, Sl0,000,000; 11121, $111,168. 
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Ore 
and base 
bullion. 

Gold and silver imports, by countries, 

[Compiled by Bureau of Foreign 

Gold. 

Coln. 

Bullion, refined. 
United 
States. 

TotR!gold. 

' Foreign. 

Oimcu 
Europe: (lr"I/). 

lfelglum.................. So, 514 . . . . . . . . . . . . . . . . . . . . . . . . S3, 721, 02Q • • • • • • • • • • • • S3, 726,534 
Bulgaria ......................................................................................... . 
Denmark............................. 317,722 $6,577,893 ..........•• $12,346,217 18,924,110 
Esthonla ........................................................................................ . 
Finland. . . . . . . . . .. . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 600 . . . . . . . . . . . . 600 
France .. •.................. 314,375 5,994,219 123,383,396 414,144 5,538,558 129,650,473 
Germany................. 5,398 40 836 4,922,987 14, 995, 677 19,924,893 

i:i\~ii.:~ii:::::::::: :::::~~!~!: :::::::::::: :::::::::::: :::::t~: ····~~~:~· itHl: 
Netherlands.......................... 117,644 2,434,035 1,713 1,751,228 4,186,976 

~g[,:f,.,;,1n1mtig::::::: ...... ~•.~ ..... ~~'.'.~~ ... ~•.~~~'.~~~. 620,~ .. ~'.~~•.~~~. 7,883,!: 
Portugal.................. 7,319 ............ ............ ............ ............ 7,319 
Spain..................... 34,943 14,241 291,790 3,250 184 330,167 
Sweden................... 540 { 1 ~•:~ :J•~•= } 330,200 28,084,341 55,294,298 
Switzerland.............. . . .. . .. . . . . . ' 21: 576 '570: 013 . . . . . . . . . . . . . . . . . . . . . .. . 570,013 
Turkey in Europe........ ...... ...... 1,951 32,058 3,403 513,713 549,174 
United Kingdom-

England. . . . . . . . . . . . . . 88, 347 5, 864, 648 120, 952, 028 
Scotland ................................................. . 

Canada....................... 2,182,650 841,950 17,301,969 
Central America: 

11,010 3,451, 758 124,503, 143 
151,320 . .. ... ...... 151,320 
24,480 ............ 19,509,099 

British Honduras ............................................................................... . 
Costa Rica................ 89,967 lS,423 380,889 251,353 1,570 723,779 
Guatemala............... 193 ~9 s, 96.5 327, .500 1586 337,244 
Honduras................ 4,436 2,674 55,242 10,000 ............ 69,678 
Nicaragua............... 931,235 6,555 136,097 1,067,332 
Panama.................. 10,391 1,703 35,090 410,081 3,136,501 3,592,063 
Salvador................. 3,673 192 3,968 376,~ ............ 383,737 

Mexico....................... 4,918,211 { ~:~ ~:~ } 118,280 38,415 5,842,318 
West Indies and Bermuda: 

British-
Bermuda............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 930 4,645 5,575 
Barbados........ . . . . . . . . . . . . . . . . . 217 4,468 3,680 8, 148 
Jamaica ....................... :. . . . . . . . . . . . . . . . . . . . . . . . . . 663, 953 119,229 783, 182 
Trinidad and Tobago............. 6,474 133,863 183,090 ............ 316,953 
Other British..................... 50 1,041 1,245 21,692 23,978 

Cuba................... . . 73,304 . . . . . . . . . . . . . . . . . . . . . . . . 276,650 49,323 399,277 
Dominican Republic. . . . . .. . . . . . . . . . . 73 1,509 28, ~60 . . . . . . . . . . . . 29,669 
Dutch................................ 74 1,535 1,820,238 281,654 2,103,427 
Haiti .................................••.•.•..•..•......•..... ···•·•····•• ......•................. 

South America: 

tft~~:::::::::::::::: tI:~ 
Brazil.................... 11,503 
Chile. . . . . . . . . . . . . . . . . . . . . 189, 845 
Colombia. . . . . . . . . . . . . . . . 488, 451 
Ecuador. . . . .. . . . . . . . . . . . . 628, 678 
G~Brltlsh ..................... . 

Dutch ...................... . 
Peru...................... 1,224, 716 
Uruguay. . . . . . . . . . . . . . . . . 1,765 

.Asia; enezuela................ 6,469 

217,917 ········s24· ..... io;sis· •••••••••••• 
1, 712 36,633 72,200 ........... . 

10,506 217,094 •••••••••••• 252,294 
253,637 5,270,134 257,767 3,235,112 

33 673 .. . .. .... ... 5,800 
5, 775 119,986 36,210 ........... . 
2,261 46,558 

21,501 444,834 
1,063 21,969 2,408,857 

24,682 512, 192 510,020 

45,146 
1,680,045 

7,635 

Brit~~J:i;~~·-·· 102,000 506,993 10,454,936 
China.................... 6,240,439 ....................... . 725,107 

4,306,829 
375,338 

Chosen.................. !,860 
Dutch East Indies....... 1,451,175 •••••••••••••••••••••••••••••• 

1
•

1

•
400 
••••.... 2'1 ... '.3·1·3·· 

French East Indies. . . . . . . . . . . . . . . . . 328 6, 550 
Greece in Asia. . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 690 1, 373, 938 
Hongkong................ 69, 159 . . . . . . . . . . . . . . . . . . . . . . . 480,000 
Palestine and Syria. . . . . . . . . . . . . . . . . . 'JZl 4, 708 ........... . 
Philippine Islands........ 1,165,407 .......••••. ..•••••..••• 8,660 
Turkey in .Asia .......................................................... . 

881,384 

1,658 

1 United States mint or a.,say office bars. 

265,191 
25,401 

122,336 
659,233 

9,251,464 
635,151 
156,196 
46,558 

1,714,696 
4,112,636 
1,036,316 

14,863,765 
7,340,884 

4,860 
1,700,488 

7,950 
1,377,628 

549,159 
886,092 

1,174,067 
1,658 



during the ye,ar ended June SO, 1922 

and Domestic Commerce.] 

Ore and base 
bullion. Bullion, refined. 

ADDENDA. 

Silver. 

Coin. 

U nlted Foreign. 
Sta~. 

Total 
silver. 

81 

Total 
gold&nd 

silver. 

- - - ···- -----·1-----1-----

S7, 701 

0U71C1l8 
(tr'11/). 

.. .... ~~:~. ···· ·· ··uoi· ··· ····· ·is«·::::::::::: ::::::::::::::::::: 
······200,im· 

61,555 

•• 825 2, 892 . . . . . . . . . . . . . . . 12, 772 
2,400 1,440 ..... . ..... . .. ........ ... . ... . 
9, lrlO 6,559 S38, 319 132 

2,211,929 1,399,323 31,500 4,252,007 

S7, 701 
103, 1197 

844 
5,664 
1 440 

245;11a 
5,744,385 

;;;;;;;~::~; ~~ii~!iii !!i!/)iiii!i !!! :::::::\~i) i!)!i!ii!!!!! ::::::::~:::t:: 
..... ... ~:!!.1 

...... ... ~·.~~.1 ........ ~'.~~~. ····· ·· ··i;ooo· ::::::::::::::: I:~ 
~m ~m 69,922 •••• • •• ···500· •• ••••• ···aso· • •• • •• ••• ···63· ·········i;500· 71,955 

1,93{ 49 30 ••• •• •••••••••• ••••••••••••••• 1,964 

:::::::::::: :: ··· ·· ···a;soo· ········2;i4f ::::::::::::::: ::::::::::::::: ·········2;i4i 
167,566 16,570 10,695 3, 726 . . . . . . . . . . . . . . . 181, 987 

· ··· ·i,soi,·•10· ····2;soo;ii1s· ••• ·i;sii;ooi· ••• ···· i-ii;ns· ······ ··ii;1os· ···· ·a;sn;112r 

••• ·--· ii;43?° ·······ili;ooi· ·· ···· ·i1;si2· 
6 22 15 

5,822 510,317 348,325 
245,611 25,207 16, 102 

5,140 3,284 •••••••••• 692. 2,830 1,799 

41,296,734 7,657,598 4,986,531 

16,100 
22,000 
1,769 

89,224 
1,577 

614,609 
41,182 

1,205,562 

9,593 

·······i1s;1iii" 
57,028 
29,354 
94,761 

665,770 

16,100 
60,542 

1,789 
622,132 
320,318 
547,247 
138,434 

48,154,597 

:: : : : :: : : : : : : : ••••••••••• iii •••••••••••• ii" : : : ::: : : : : : : : : : :: ::: :: :: : ::::: •••••••••••• ii. 
:::::::::::::: ···········490 ··········336· ::::::::: :::::: ::::::::::::::: ···· ·· ·····336· 
••• ····ss:oos· :::: :: :::::::: :::::::::::::: 65 ••••••••••••••• 65 

67,550 . . . . . . . . . . . . . . . 126,518 
301, 591 . . . . . . . . . . . . . . . 301, 591 

~:~ • • • • • • • • • • • sff 2·1.%;~! 

11,634 
639,874 

5,424 
1,123,787 

~:m 

1,00{ ····· ·····ii4. ···· ····· · ·;-4· ········14;232· 
13,259 8,721 •••• •••• • ••• 29. 1,116 

477,439 310,505 4,838 30,062 
169,435 U0,352 41,638 26,373 

72 42 •••••••• ••• •••• ••••••••••••••• 
383 265 •••·•··· .•. .. ..•• .•.......•••. 

6,664,w ··· · ···~~·.~'. ........ ~~:~~'. .••• '. •••• ·· ·944· ~::~ 
2,260 873 576 ............... .............. . 

·········2:905· ........ ~::'.'.. ····· ···~:'.'.~. 
9•~g ::::::::::::::: 

140 •••••••••••••• ••••••••• ••••• •••••••• •• ••••• ••• ••••• •• •• ••• 
531,815 ....................... .... ........ . .. ..... ... ........... . 

50 ....... .. ... .. . 

12,638 
714,180 
15,200 

1,469, 192 
235,009 
30,735 

42 
265 

6,734,878 
25,347 
2,836 

11,718 
3,057 

140 
531,815 

60 

·· ········210· :::::::::::::'. ::::: ::::::::: ::::: :: ::::: ::: ::::::::::::::: ···· · ··· ·· ·219· 
. . . . . . . . . . . . . . 27 19 . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . 19 

16,123 .. . . . . . . . . . . . . . . . . . . . . . . . . . . I , 286 . . . . . . .. . . .. . .. 17,409 

12906°-22---6 

sa, 734,235 
103,99'1' 

18,924,954 
5,664 
2,040 

129, 8115, 586 
25,6119,278 

5,003 
201,666 
615,935 

4,188,645 
7,800,964 

1,400 
19,618 

402,122 
55,296,262 

570,013 
651,416 

124, 685, 130 
l/il,320 

23,382,022 

16,100 
784,321 
339,033 
691,810 

1,387,650 
4,139,310 

522,171 

&,1196,915 

6,575 
8,159 

783,182 
317,289· 

24,043 
625,795 
331,260 

2,105,118 
223,971 

277,829 
739,581 
137,626 

2,128,425 
9,486,473 

665,886 
156,238 
46,823 

8,449,574 
., 137,983 
1,039,152 

H,875,483 
7,343,941 

5,000 
2,232,303 

8,000 
1,377,628 

649,438 
886,111 

1,191,476 
1,658 



82 

Countries. 

REPORT OF THE DIRECTOR OF THE MINT. 

Ore 
and base 
bullion. 

Gold and silver imports, by countriea, 

[Compiled by Bureau or Foreign 

Gold. 

Coln. 

Bullion, refined. ¥:::::: Foreign. 

Total gold. 

Oceania: Ounces 
(trov). British-

Australia ............ . New Zealand ........ . $12, 540 . . . . . . . . . . . . . . . . . . . . . . . . . ........... $10, 339, 281 $10, 351, 821 
1,500,982 $56,088 Sl, 158,499 . . . . . . . . . . . . . . . . . . . . . . . . 2,669,481 

Africa: 
Abyssinia................ .. . . . . . . .. . . . ... ... . . . . . . . .. . . . .. . . . .. . .. . ... .. . 300 
Egypt.................... ............ 8,731 180,751 ....... ..... 7,029,346 
Portuguese Africa. . . . . . . . 500,417 ............................................... . 

300 
7,210,097 

500,417 

Total ................... 22,424,740 15,636,580 322,350,841 $19,184,697 104,357,995 468,318,273 

IMPORTS BY CUS 

Atlantic coast: 
Connecticut. . . . . . . . . . . . . . $4, 279 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S4, 279 Maine and New Hamp-

shire ........................................................................................ . Maryland................. 1,099,225 1 64,262 Sl, 328,408 . . . . . . . . . . . . $147 2,427, 780 
Massachusetts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S53, 500 . . . . . . . . . . . . 63, 500 New York................ 5,485,217 14,617,669 301,405,767 17,444,819 93,242,008 417,577,811 
Porto Rico............... . . . ... .. . . . . .. . . . .. .. . . . . . . . . . . .. . . . 8,000 . . . . . . . . . . . . 8,000 

Gulf coast: 

~~::ioii:::::::::::::::: :::::::::::: :::::::::::: :::::::::::: ..... ~~'.~ ....... ~:~~~ ...... ~:~~~. 
Mobile................... ............ ............ ............ 10,000 ............ 10,000 
New Orleans............. 382,380 ............ ............ ............ ............ 382,380 

Mexican border: 
Arizona................... 622,101 ~:~ 4:;ffi: }........... 36,000 1,182,766 

~/~ion10:::::::::::::: s:g:= ..... ~~·.~~ ..... ~::~:. ······2;000· ········215· ~:I~ 
Pacific coast: 

Alaska .......................................................................................... . 

=j~cisoo:::::::::::: 12,116,~ ·····,;6;21r ··i;SM;s2i· 1,01o/.~ ·ii;crra;iiM· 26,43f:~ 
Washington.............. 1,587,686 3,263 65,261 ............ ............ 1,652,947 

Northern border: 
Buffalo................... 74, 246 96 1,600 4, 750 . . . . . . . . . . . . 80,596 
Chicago. . . . . . . . . . . . . . . . . . . 8, 780 69 1,379 . . . . . . . . . . . • . . . . . . . . . . . . 10, 159 
Dakota................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250 . . . . . . . . . . . . 250 

=~an~:-;:::::::::::~:~:::::::::::::::::::::::::::::::::::::::::::::::::::::~~~:. 
St. Lawrence............. 44,761 837,686 17,216,493 16,395 ............ 17,277,649 

1nt~~{}1;!ii·andNevaiia::: :::::::::::: :::::::::::: :::::::::::: ..... ~:~. :::::::::::: ...... ~·.~. 
Total.. ................. 22,424,740 15,636,580 322,350,841 19,184,697 104,357,995 468,318,273 

1 United States mint or assay oJllce bars. 



ADDENDA. 

during the ye,ar ended June 80, 1922-Continued. 

and Domestic Commerce. J 

Ore 
and base 
bullion. 

$2 
1,791 

53,329,708 

Bullion, refined. 

Ouncu 
(tro11), 

14,041,185 9,111,181 

TOM DISTRICTS. 

Silver. 

United 
States. 

Coln. 

$2,764,888 

Foreign. 

$.5,478,521 

·--is;iaii;iff :::::::::::::: :::::::::::::: ........ ~~·-~~. ::::::::::::::: 

2,219,476 
2,318,529 

22,115,440 

63,329,708 

I, 114,579 
5, 44;4 674 

14,041,185 

745,874 

3,517,330 

9,111,181 

22,000 
I, 726,629 ••••• i.i;495,644. 

6,739 ••••••••••••••• 

20,228 
15,655 

38,700 

26 844 
468:056 

2,764,888 

158,502 
347 500 
1«:925 

5,478,521 

Total 
silver. 

S2 
1,791 

70,684,298 

Sl, 839 
5,139,174 

22,000 
25,344,321 

6,739 

20,228 
15,655 

3,162,552 
6,210,203 

22,728,421 

1,190 
38,386 

3,661,960 
2,409,125 

1,015,aif 

1,~ 

7 034 
74:so8 

378,885 
3,029 

26,400 

70,684,298 

83 

Total gold 
and silver. 

$10,351,823 
2,661,272 

300 
7,210,324 

543,262 

539, 002, 571 

S4,279 

1,839 
7,566,954 

75,500 
442, 922, 132 

14,739 

fg·~ 
10'000 

791,344 

4,345,318 
7,043,913 

22,813,524 

I, 190 
41,826 

30,093,762 
4,062,072 

1,095,975 
10,220 
2,IM: 

271,899 
74,808 

17,656,s:K 
6,114 

26,400 

539,00'J,571 



84 REPORT OF THE DIRECTOR OF THE MINT. 

Goul and 8ilver domestic exports, by countries, 

(Compiled by Bureau of Foreign 

Countries. Ore and 
base 

bullion. 

Gold. 

Bullion, reftned. 

Ouncta 

United 
States 
coin. 

Total 
gold. 

Europe: Dollars. (trov). Dollara. Dollars. Dollars. 

~~'?.iirianii:::::::::::::::::::::::::: :::::::::::: ········4ss· ·····io;w;· .... ~~'.~. 1¥~;~ 
United Kingdom-England ..................................................................... . 

C&nada.................................. 58,686 { •a::: r::~~!} 1,386,789 2,357,508 
Central America: 

Guatemala ...................................................................................... . 
Honduras ....................................................................................... . 
Panama ......................................................................................... . 

:Mexico.. . . . . . . . . . . . . .. . .. . . . . . . . . . .. . . .. . . . .. . . . . . . . . .. . . .. . . . . . . . . . . . . . . . . . . 4,400, 500 4,460, 500 
West Indies o.nd Bermuda: 

British-
Bermuda .................................................................................... . 

g~~;,im iiei>.iiiiic: :: ::: : : : : : : : : : : : : : : : : ::: : :: : : :: : :: : : : : : : : :: :: ::: :: :: i;ggg :;ggg 
South America: 

~~t~::::::::::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
Guiana-British ................................................................................ .. 

Asia: 
British East lndies--

Brltish lndia ................................. { •~::: 4•m:8M} 17.5,010 5,036,Mi 

Chi.:~~t·s·~~~~~~~~:: ::: ::: :: : : : : : : : : : : : : : : : :: : ::: : : :: : : : : : : : : : :: : : : : : .... ~'.~~~ ..... ~'. ~~~. 
Dutch East Indies......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 360, 010 360, 010 

fi!;:::~d~::::::::.:·:·:·:·:·:::.:.:.:.:: ::::::::::: :::::::::::: :::::::::::: .~~·.~: .. ~~:~:. 
Oceania: 

British-Australia..................... . . . . . . . . . . . . 33 700 ........... . 700 

Total. ............................. . 58,686 279,603 5,784,522 17,410,199 23,263,407 

DOMESTIC EXPORTS, 

Atlantic coast: 
Maine o.nd New Hampshire........... . . . . . . . . . . . . 3 63 10 73 
New York ........................................ { 

1 ~::f 4,m:~ } 1,172,930 6,045,419 
Gulf coast: 

Florida .................................................................. . 
Galveston ............................................................... . 
New Orleans ............................................................ . 

Mexican border: 
Arizona ................................................................. . 
El Paso ................................................................. . 
San Antonio .............. , ............................................. . 

Pacific coast: 

2,350 
310,000 
20,000 

433,390 
2,017,300 
1,018,795 

2,350 
310,000 
20,000 

433,390 
2,017,300 
1,018,795 

Hawaii.............................. . . .. . . . . . . . . . . . . .. . . . . . .. . . . . . . . . . . . . 321,105 321, 105 

f:f!~~~~:::::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: ·io;o::'.:· ·io;O::'.:· 
Washington.......................... 58,686 { 

1 m 1~:~ } 1,316,325 1,392,718 
Northern border: 

Buffalo............................... . . . . . . . . . . . . 1 37, 2
89
16 772,174 60,089 

Dakota......... . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,894 5,025 
Michigan............................. . . .... ...... 262 5,780 255 
St. Lawrence ..................................... { l.~ 9i;~i} 4,900 

Vermont ......................................... { 'Jg 1};~} 185 

832,263 
6,919 
6,035 

99,733 

19,767 

Total ............................... 58,686 279,603 5,784,522 17,410,199 23,263,407 

1 United States mint or assay-office bars. 



ADDENDA, 

during the year ended June ~O, 1922. 

and Domestic Commerce.j 

Silver. 

Ore and 
base Bullion, refined. 

bullion. 

Ouncu 
Dollara. (lror). Dollar•. 

United 
States 
coin. 

Dollara. 

Total 
silver. 

Dollara. 

••••••••••••••••• {········,iM;is1· ·········iw;oo1· }················· ••••••••••••••••• 
••••••••••••••••• 7,067,246 4,644,502 •••••••••••••••• 4,746, 869 

14,224 3,179,855 2,207,034 7,651 

••••••••••••••••• ••••••••••••••••• ••••••••••••••••• 6,500 
••••••••••••••••• ••••••••••••••••• ••••••••••••••••• 4,500 
••••••••••••••••• 58 43 ••••••••••••••••• 
... .. ... . ... . ..•. . . ..... .. . . . .. . . . . .. . .. . . .. . .. . . . . 131,518 

2,400 

I 700 
16,700 

2,200 ................ . 
191,000 ::::::::::::::::: ···········i;ooo· ·············1ia· ................ . 

••••••••••••••••• { 

14,224 

I 11 0171 218 
1,624,848 

8,451,888 
824,0'M 

33,529,543 

BY CUSTOMS DISTRICTS. 

·················{ 
238 

I 1,171,375 
8,695,552 

5,751,425 ••••••••••••••••• 
521,761 ................ . 

22,711,523 359,569 

2,228,909 

6,500 
4,500 

43 
131,518 

1,700 
16,700 

2 200 
191:000 

713 

1,763,895 

5,751,425 
521,761 

23,085,316 

161 
6,723,120 

::::::::::::::::: ::::::::::::::::: ::::::::::::::::: ··········ii;ooo· ··········ii;ooo· 

8,783 
5,000 

25,735 

8,783 
5,000 

25,735 

::::::::::::::::: ::::::::::::::::: ::::::::::::::::: ··········n;iii>· ··········02;ooc,· 
. . . • . . . . . . . . . . • . . !II, 482, 761 13, 990, 769 . . . . . . . . . . . . . . .. . 13, 990, 769 

H, 224 . . . . . . . . . .. . . . . .. .. . .. . . . . .. . . . . . . 2, "84 16, 708 

8111,6(6 559,388 ................ . 

::::::::::::::::: ··········i•;D.58· ........... u;7iJil· 
••••••••••••••••• 2,177,006 1,515,063 

180,007 122,626 

14,224 33,529,543 22, 711, 5231 

473 
300 

4,394 

359,569 

559,388 
473 

10,096 
1,519,457 

122,626 

23, 085, 316 

Total 
gold and 

silver. 

85 

Dollar•. 
732,200 
10,246 

4,746,860 

4,586,417 

6,l!IIO ··~ 4,592,018 

1,700 
19,050 
3,000 

2,200 
191,m 

6,800,449 
200,010 

7, 717,&83 
360,010 

15,776,755 
521,761 
65,000 

700 

(6,338,723 

23& 
12,768,539 

31&=: 
31,000 

442, 1?3 
2,02ll,300 
1,044,530 

321,105 
40,<Xn 
92,000 

24,678,309 
1,408,4211 

1,391,851 
7,392 

16,131 
1,619,190 

142,3113 

46,338,723 



86 REPORT OF THE DIRECTOR OF THE MINT. 

Countries. 

Gold and silver foreign exports, by countries, 

[Compiled by Bureau of Foreign 

Ore and 
base 

bullion. 

Gold. 

Bullion, refined. 

Ounces 

Foreign 
coin. Total gold. 

Eurg~.;,ien ............................... .... ~~!~~~·. (t1/,kos f.~:ic, f,r~::83 f,~U:,rtia 
United Klngdom-Eogland ...................................................................... . 

Canada.................................... 6 324 6,547 8, 979 15,532 
Central America: Costa Rica.............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,127 12,127 
Mexico.................................... . .. ... ... ... . .. . ... .. . . . . .... .. . .. . . 845,013 845,013 
West Indies: 

British-
Trinidad and Tobago ........................................................................ . 
Other British. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 

Cuba ............................................................................................. . 
South America: 

Colombia ........................................................................................ . 

~=~?'Brttisii::::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: ...... ~'.'.~ ....... ~'.'.~. 
Venezuela ........................................................................................ . 

Asia: 
British East Indies-

British India...................... . . . . . . . . . . . . 23,310 482, 785 . . . . . . . . . . . . 482, 785 
China ............................................................................................ . 
French East Indies.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 
Hongkong... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265 265 
lapan ............................................................................................ . 

Africa: 
Egypt................................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,400 Ii, 400 

Total...· ............................ . 

Customs districts. 

6 

Ore and 
base 

bullion. 

100,929 2,086,562 2,005,307 4,091,875 

FOREIGN EXPORTS 

Gold. 

Bullion, refined. 

Ounces 
Atlantic coast: Dollara. (trov). Dollara. Dollara. Dollara. 

Maine and New Hampshire ...................................................................... . 
New York........................................ 100,605 2,080,015 1,151,050 3,231,065 

Gulf coast: 
Florida .......................................................................................... . 

Mexican border: 

tr~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: .... ~::~~ ..... ~:~~. 
San Antonio.......................... ............ ............ . ........... 37,890 37,890 

Pacific coast: 
San Francisco. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265 265 
Washington ...................................................................................... . 

Northern border: 
Buffalo ........................................................................................... . 
Dakota................................ 6 324 6,547 5,020 11,573 
M:lchigan •••••••••••••••••••••••••••••• •••••••••••• •••••••••••• •••••••••••• •••••••••••• •••••••••••• 
St. Lawrence.................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 689 689 
Vermont.............................. ............ ............ ............ 3,270 3,270 

Interior: 
M:lnDesota... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...................... . 

Total. ............................. . 6 100,929 2,086,562 2,005,307 4,091,875 



during {he year end.ed June SO, 1922. 

and Domestic Commerce.] 

Bullion, refined. 

Ounce, 
(tro11). DoUara. 

Silver. 

ADDENDA. 

Foreign 
coin. 

Dollar&. 

Total silver. 

DoUar,. 

10,685,124 7,043,853 ···········.......... 7,043,853 
~~~ ~w ~~~ ~~~ 

:: :: :: : : ::: :::: ::::: ::::::: ::: :::::: ::::: ••• ••• ·····2;m;il44· ••• •• • • .... 2;m;il44· 

3,100 2,003 

16,792 
1,395 
2,679 

602,700 

16,792 

~·~ , 
604,703 

•••••••• ·········ooo· ·················as.3· ::::::::::::::::::::: ·················35.3· 
............•••...•........••. ··•··· .. . .. 649,000 649,000 

7, 171,4.57 
17,739,012 4,764,146 ••••••••••••••••••••• 

11,840,255 •••••••••••••••••• ... 

31,633,971 

BY CUSTOMS DISTRICTS, 

Bullion, refined. 

Ounce, 
(tro11). 

28,525,766 

47,526,015 

Dollar,. 

19,022,397 

31,633,971 

Silver. 

3,168,000 
50 

7,975,390 

Foreign 
coin. 

Dollar,. 
5,919 

1,271,077 

1,979 

1,594,821 
159,638 
293,949 

3,192,796 
126,719 

532,248 
425,627 
147,584 
119,242 
103,637 

154 

7,975,390 

4,764,146 
11,840,255 
3,168,000 
6,093,749 
1,088,443 

39,609,361 I 

Total silver. 

Dollar&. 
&,919 

13,081,432 

1,979 

1,594,821 
159,638 
293,949 

22,215,193 
126,719 

532,248 
425,627 
147,584 
920,461 
103,637 

154 

39,609,361 

87 

Total gold 
and silver. 

Dollar,. 
2,721,013 
7,043,853 
2,277,881 

12,127 
2,918,657 

16,792 
1,395 
2,6711 

60!!,700 
9,740 

353 
649,000 

5,246,931 
11,840,265 
3,168,000 
6,004,014 
1,088,443 

5,400 

43,701,236 

Total gold 
and silver. 

Dollar,, 
5,919 

16,312,497 

1,979 

2,401,944 
159,638 
331,839 

22,215,458 
126,719 

:g4: 
147,584 
921,150 
106,907 

154 

43,701,236 
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Summary of imports and exports of gold and silver for the fiscal year ended June SO, 1922. 

GOLD. 

Export.•. 

Items. Imports. 
Domestic. Foreign. Total. 

In ore and base bullion ......................... . 
Bullion, refined ................. .............. . 
Coin: 

United States........ . ................... . 
Foreign ................................... . 

$22,424,740 158,686 $6 $58,692 
322,350,8'1 5,784,522 2,086,562 7,871,084 

19,184,697 17,410,199 17,410,199 
104,357,995 ···········-·· 2,005,307 2,005,307 

Total. ................................... . 468, 318, 273 23,253,407 4,091,875 27,345,282 

SILVER. 

Exports. 

Items. Imports. 
Domestic. Foreign. Total. 

In ore and base bullion........................ $14,224 
Bullion, refined................................ 54,345,494 
Coin: 

$53,329,708 $14,224 .............. 
9,111,181 22,711,523 $31,633,971 

-¥~:1~~~~:::::::::::::::::::::::::::::: 1,Ws:= 
~----+------1------1-----

2,764,888 359,569 •••••••••••••• 5,478,521 -------------- 7,975,390 

T o ta l.. ... . . ... . .. ... . . . . .. . . . . .. . ... .. . . 62,694,677 70,684,298 23,085,316 39,609,361 

Import8 and export8 of United States gold coin since 1870. 

Fiscal years ended 
June~ Imports. Exports. Fiscal r:.r: ;eoo Imports. Exports. 

1870 •••••• •••••••••• (1~ $12,768,501 1898 •• •••••••••••••• $411 593, 495 18,402,216 
1871. ............... (I 55,491,719 1899 •• •••••••••••••• 7,779,123 27,419,737 
1872 •• •••••••••••••• 

('! 
40,391,357 1900. ••••••••••••••• 8,659,856 30,674,511 

1873 ................ (I 35,661,863 1901. ............... 3,311,105 8,425,947 
1874 •• •••••••••••••• i: 28,766,943 1902 ................ 3,870,320 9,370,841 
1875 ................ 59,309,770 1903 •• •••••••••••••• 1,519, 756 ~g•:~·:l 1876 ••• ••••••••••••• 

~
I) 27,542,861 1904 ................ 5,780,607 

1877 ................ ') 21,274,565 1905 ................ J·~·m 54:409:ou 
1878 ................ $7,325,783 6,427,251 1906 ••• ••••••••••••• 20,573,572 
1879 ................ 3,654,859 4,120,311 1907 ................ ~445:402 22,632,283 
1880 ••• ••••••••••••• 18,207,559 1,687,973 1908 ................ 44,929,518 28,246,170 
1881 ................ 7,577,422 1,741,364 1909 •••• •••••••••••• 4,642,690 66,126,869 
1882 ••• ••••••••••••• 4,796,630 29,805,289 1910 •• •••••••••••••• 2,050,563 86,329,314 
1883 ••• ••••••••••••• 8,112,265 

1i:~:~ 
1911 ••••• ••••••••••• 6,041,646 20,651,276 

1884 ••• ••••••••••••• 3,824,962 1912 ................ 6,283,968 25,677,378 
1885 ••• ••••••••••••• 3,352,090 2,345,809 1913 ................ 13,941,240 34,238,021 
1886 ••• ••••••••••••• 1,687,231 5,400,976 1914 •• •••••••••••••• 26,048,859 66,997,030 
1887 ................ 5,862,509 3,550,770 1915 •• •••••••••••••• 101,091,873 124,536,901 
1888 ................ 5,181,513 3,211,399 1916 •• •••••••••••••• 59,722,083 45,112,723 
1889 ................ 1,403,619 4,143,939 1917 ................ 62,343,536 235, 595, 285 
1890 .... ............ 1,949,552 3,951,736 1918 ••• ••••••••••••• 7,790,279 129,626,312 
1891. •• ••••••••••••• 2,824,146 67,704,900 1919 ................ 10,425,726 96,051,598 
1892 ................ 15,432,443 42,841,963 1920 ••• ••••••••••••• 11,688,618 344, 823, 107 
1893 ..... , .......... 6,074,890 101,844, 087 1921.. •••••••••••••• 29,537,408 107, 572, 881 
1894 ................ 30,790,892 64,303,840 1922 ................ 19,184,697 17,410,199 
1895 ................ 10,752,673 55,096,639 
1896 ................ 10,189,614 77,789,892 Total ........ 765, 900, 146 2,442,493,996 
1897 ................ 57,728,797 23,646,535 Net export ... 1,676,593,850 -·-······-····· 

1 Imports of United States gold coin not separately given prior to the fiscal year 1878. 
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Coinage of gold and silver of the United States, by weight and value, by fi,cal years, since 
1873. 

Gold. 

Fl8cal year ended June 30-
Fine ounces. Value. Fine ounces 

consumed. 

Silver. 

Dollars 
coined, 

Subsidiary 
coined. 

• 2,179,833 3~~ 4,558,526 
5'007' 500 

lflf73............................. 1,705,lfrT 135,249,337 l!.
2 

~~Ol 
1874 .. ··•••···•••··• .... .. ....... 2,440,165 50,442,690 ,,

372
a.n, :;.,

0 7,61i0,005 
14,228,851 s:132;050 
21,239,880 

1:•:~•m 21,623,702 
21,059,046 z,'m':;oo 
21,611,294 zr.zr. 933: 750 
21,383,~ ,637, 955 
21,488,148 'n, 772,ff/5 
22,266,171 28,111,119 
22, 2'JO, 702 28,099,930 
22,296,flf¥1 28,528,552 
23,211,226 29,838,905 
26,525,'n6 rz:~~ 26,331,176 
26,659,493 33,793,860 
28,430,092 35,923,816 
29,498,9'n 36,232,802 
11,259,863 8,329,467 
9,353, 7flf7 5,343,fM 
4,358,299 
6,810,196 3,956,011 
8,651,384 7,500,822 

18,659,623 21,203,701 
12,426,024 10,002,780 
20,968,979 18,254,709 
23,4.64,817 18, 294, 984 
26,726,641 24,298,850 
22,756,781 19,402,800 
19,705,162 17,972,785 
13,396,894 10,101,m 
6,600,068 
2,905,340 ········-·-··· 9,385,454 ----·····-···-11,957,734 ............... 
8,004,984 ········------3,108,753 •••••••••••••• 2,311,709 •••••••••••••• 6,984,479 -------·-····· 2 494,341 ··-·······-··· 4:514,018 .............. 
2,425,500 •••••••••••••• 2,408,030 ··········----13,211,431 ······-···-·-· 25,321,344 •••••••••••••• 10,620,649 ········-···-· 14,296,497 

19,043,000 ~·457213,m 
' ' 

92,388,473 

1875............................. 1,623,173 33,553,965 .. , •""° 
1876............................. 1,846,907 38,178,963 12,~453 
1877... . .. .. . . . .. . .. . .. .. . . . . . . . . 2,132, 283 44,078, 199 l}~• lm 
mL::::::::::::::::::::::::::: ~;~;?~ :·itNr:l • 'as2 
1880............................. 2,116,630 00;157;135 

12
s,688

012 1881. . . . . . . . .. . . . . . . . . . . .. . . . . . . . 3, &18, 751 78,733,864 , 
1882. ............................ 4,325,375 89,413,447 11,314 
1883. ............................ 1,738,449 35,936,928 724,351 
1884.. ........................... 1,351,250 'n,932,824 673,41i8 
1885.. ........................... -1,202,657 24,Slll,123 320,408 
1886.. ........................... 1,648,493 34,077,380 183,443 
1887. ·······----············--··· 1,083,275 22,393,279 1,0IJ!!,653 1888.. .. .... .. . ... . ... .... .... .. . 1,372,117 28,364,171 l,41",,422 
1889.. ........................... 1,235,687 25,543,910 721,686 
1890............................. 1,065,302 22,021, 748 800,021 
1891.. ........................... 11,176917'330650 24,172,203 2,039,218 
1892. . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , 35, 506, 987 6, 6511, 812 
1893.. ........ ...... ........ ..... 1,453,095 30,038,140 7,216,163 
1894 •• ••••••••••••••••••••••••••• 4,812,099 99,474,913 6,024,140 
18115. ............................ 2,125,282 43,933,475 5,113,470-
1896.. ........................... 2,848,247 58,878,490 3,009,819 
1897. .. .. . . . . . . . . . .. . . . . . . . . . . . . . 3,465, 909 71,646, 705 3,124,086 
1898............................. 3,126,712 64,634,865 6,482,804 
1899. . . . . . . .. . . . . . . . . . . .. . . . . . . . . 5, 233, 071 1~ 17!7 180 9,466, flf78 
1900.. ........................... 5,221,458 ltu,931,110 12,876,849-
1901.. ........................... 4,792,304 99,065,715 1100,1168713'~ 
190'l. ............................ 2,998,313 61,980,572 , •""" 
1903..... .. .. ..... .. .. ... ... .... . 2,211,791 45,721,773 8,023,751 
1904............................. 10,091,929 208,618,642 7,719,231 
1905. ............................ 3,869,211 79,983,692 9,123,661 
1906. ............................ 2,563,976 53,002,098 4,016,368 
1907. ............................ 3,851,730 79,622,337 12,974,534 
1908 •• ••••••••••••••••••••••••••• 9,541,406 197,238,378 16,530,477 
1909............................. 5,233,212 1~180,092 ll,!!'!!:!,810 
1910.. ........................... 2,301,628 41,578,875 4,""',li67 
1911. . .. . . .. ... . . . . . . . . . . . . . . . . . . 5,753,022 118,925,513 3 195 726 
1912.. ........................... 616,737 12,749,090 9:655:~ 
1913. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 454, 067 30, 058, 227 3, 448, 200 
1914 .. ····••·•········ ........... 1,288,024 26,625,810 6,240,219 
1915. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 960, 823 40, 533, 810 3, 353, 032 
1916.. ........................... 1,503,369 31,077,409 3,328,882 

mt:::::::::::::::::::::::::::: ....... ~:~.----~~~:~. 18,263,600 
1919 ........................................... •••••••·•••••· :•~·~ 
1920. . . . .. . .. . . . . . . . .. .. . . . .. . . . . 821, 891 16, 990, 000 19: 763; 600 
1921. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . .. . . . . . .. . . . . . . . . . . . . 13,389, 070 
1922 •••••••••••••••••••••••••••• ·1-_2_,563_'-,8_7_6-1-_sa_,_ooo_,_0_16-1-----'----1------1----100_,_093_ 

Total...................... 130,482,259 2,697,307,612 805,556,281 718,690,693 344,409,069 



90 REPORT OF THE DIRECTOR OF THE MINT. 

Coinage of the mints of the Unitbi States, authority for coinage, changes in weight and 
fineness, a.et discontinuing same, and amount coined for ea.eh denomination of coin since 
organi.zation, 1792, to June so, 1921. 

Denomination. 
Act authorizln!f coinage or Weight 

:;_~ge in weight or fine- (grains). Fineness. 

GOLD COINS. 

-00-dollar piece, memo­
rial: 

Panama-Pacific In­
ternational Ex­

position-
Octagonal.. . . . . . . . Jan. 16, 1915 ..... :........... 1, 290 
Round .................. do....................... 1,290 

Double eagle ($20) ...... Mar. 3, 1849.. ..... .. ... .. .. . 516 
Eagle (110) ............ Apr.2, 1792................. 270 

June 28, 1834................ 258 
Jan. 18, 1837 .......................... . 

Half eagle ($5) ......... Apr.2, 1792.. ............... 135 
June 28, 1834. ............... 129 
Jan. 18, 1837 .......................... . 

·Quarter eagle ($2.50) ... Apr. 2, 1792.. .. .. .. . . . .. . . . . 67. 5 
June 28, 1834 . . . . . . . . . . . . . . . . 64. 5 

·Quarter eagle (12.50), 
memorial: 

Jan.'18, 1837 .......................... . 

Panama-Pacific In­
ternational Expo­
sition. 

Jan. 16, 1915 ................ . 

3-dollar piece ......... . Feb. 21, 1853 (act discontinu­
ing coinage Sept. 26, 1890). 

1 dollar................ Mar. 3, 1849 (act discontinu­

l dollar, memorial: 
Louislllna Purchase 

Exposition. 
Lewis and Clark Ex­

position. 
Panama-Pacific In­

ternational Expo­
sition. 

McKinley ........... . 
Grant ............... . 

ing coinage Sept. 26, 1890.) 

June 28, 1902 ............... . 

Apr. 13, 1904 ............... . 

Jan. 16, 1915 ................ . 

Feb. 23, 1916 ............... . 
Feb. 2, 1922 ................ . 

64.5 

77.4 

25.8 

25. 8 

25.8 

25. 8 

25.8 
25.8 

900 
900 
900 
9161 
899.225 
900 
9161 
899.225 
900 
9161 
899.225 
900 

900 

900 

900 

900 

900 

900 

900 
900 

Pieces. 

1 509 
1;510 

125, 242, 856 

51,797,985 

78,249,869 

17,856,590 

10,017 

539,792 

19,499,337 

250,000 

60,000 

26,034 

30,040 
10,016 

Total amount 
coined to June 

30, 1922. 

175,450.00 
75,500.00 

2,504,857, 120. 00 

517,979,850.00 

391,249,345.00 

44,641,475.00 

25,042.50 

1,619,376.00 

19,499,337.00 

250,000.00 

60,000.00 

26,034.00 

30,040.00 
10,016.00 

Total gold....... . ............ .. .......... .. .. . . ......... . ......... 293,574,555 3,480,397,585.50 

SIL VER COINS. 

Dollar ................ . 

Trade dollar • ........ . 

Dollar, memorial: 

Apr. 2s' 1792 ................. 416 892.4 

r~~ 
Jan. I , 1837 (actdiscontinu- 412½ 900 

Ing coinage Feb.12, 1873). 
Feb. 28, 1878 ................ 412½ 900 689, 735, 321. 00 
July 14, 1890 ................. 

4lil 
900 

Mar. 3
23

1891. ................ 412 900 
Apr. , 1918 ................ 412 900 
Feb.11, 1873 (act discontinu- 420 900 35,965,924 35, 965, 924. 00 

lng coinage Mar. 3, 1887). 

Lafayette ..... , ..... . 
Halfdollar ............ . 

Mar. 3, 1899 ................. 412½ 900 50,000 50,000.00 
Apr.2, 1792 ................. 208 892.4 } Jan. 18, 1837 ................. w ·-~····· 443,417,312 221, 708, 656, 00 Feb. 21, 1853 ................ 
Feb. 12, 1873 ................ 1 192.9 

1 Silver dollars coined 1792 to 1805.. .... .... .. ... . ... ... .. .. . .. . . ... .. .. .. .................. $1,439,517 
Coined from Jan. 18, 1837, to Feb. 12, 1873.................................. ... . . . . ..... 6,591,721 

Coined under acts of- , 

rli!fl!F~::::::::::::::::::::::::::::::::::::::::::::::::::::::::·~~]i~i 81001

•

238 

Mar, 3, 1891, trade dollar conversion................................... 5,078,472 
----- 570,272,610 

Apr. 23, 1918 (Pittman Act), replacement-old design.............................. 86,730,000 
Apr. 23, 1918 ( Pittman Act), replacement-" Peace" dollars........................ 24,701,473 

689, 735, 321 
N OTE.-SUver dollar coinage suspended 1805 to 1837 and 1874 to 1878, The bullion value of the dollar was 

greater than its coin value prior to 1878. 
• Coinage limited to export demand by Joint resolution 1 uly 22, 1876. Redeemed $7,689,036 at face value 

under act Mar. 3, 1887, which were converted into 5,078,472 standard dollars and 12,889,011 subsidiary silver 
coin. 

• 121 grams, or 192.9 gralna. 
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Coinage of the mints of the United States, authority for coinage, changes in ~ht and 
fineneas, act discontinuing same, and amount coirwifor ,a.ch denomination of coin Bi~ 
organization, 1792, to June so, 1922. 

Act authorizin!l coinage or Weight Denomination. change in weight or fine- Fineness. Pieces. 
ness. (grains). 

SILVEB COINS-Con. 

Half dollar, memorial: 
Columbian Exposi-

tion. 
Aug. 5, 1892 ................. 192.9 900 5,000,000 

Panama-Pacific In- Jan.16, 1915 ................. 192.9 900 60,000 
ternational Expo-
sltion. 

Illinois Centennial ... June 1, 1918 ................. 192.9 900 100,058 
MaineCenntenial .... May 10, 1920 ................. 192.9 900 50,028 
Landing of Pir· s May 12, 1920 ................. 192.9 900 300,165 

Tercentenni . 
Alabama Centennial. May 20, 1920 ................. 192.9 900 70,044 
Missouri Centennial .. Mar. 4, 1921. ................ 192.9 900 50,028 
Grant ............... Feb. 2, 1922 ................. 192.9 900 100,061 

Quarter dollar ......... Apr. 2
8

1792 ................. 104 892.4 } Jan.1 , 1837 ................. 1031 
. .. ~ .... 551,758,558 Feb. 21, 1853 ................ 96 

Feb.12, 1873 ................ •96.45 
Quarter dollar, memo-

rial: 
Columbian 

tion. 
Exposi- Mar. 3, 1893 ................. 96.45 900 40,000 

20-cent piece ........... Mar. 3, 1875 (act discontinu- • 77.16 900 1,355,000 

Dime .................. A~~!~so~~-~~:.~•.~~~~: .. 41.6 892.4 
Jan.I ,1837 ................. 41¼ 900 

l
l,106,138,797 Feb.21,1853 ................ 38.4 

Feb. 12, 1873 ................ 7 38. 58 
Half dime ............. Apr.28'.1792 ................. 20.8 892.4 

Jan.1 ,1837 ................. 201 900 97,604,388 
Feb. 21, 1853 (actdiscontinu- 19.2 

ingcolnage Feb.12, 1873). 
121 .3-cent piece ........... Mar. 3, 1851. ................ 750 } 42, 736, 24.0 Mar. 3, 1853 (act discontinu- 11.52 900 

ing coinage Feb. 12, 1873). 

Tote.lsilver ...... ... -. -............ -..... -..... .......... •••••••••• 2,974,531,924 

JIJNOB COINS. 

-5--0ent ~nickel) ......... May 16, 1866 ................. 77.16 ~:~ 1, 232, 258, 662 
3-cent nickel) ......... Mar. 3, 1865 (act discontinu- 30 31,378,316 

ingcoinageSept.26, 1890). 
2-<lent (bronze) ........ Afir.22, 1864(act discontinu- 96 (') 45,601,000 

cent (copper) .......... Ap~~ ~~~7~~. :~.~•. ~~'. .1.~::. 264 .......... 
} 156, 288, 744 Jan.14

6
1793 ................. 208 

Jan. 2 , 179510 (act discon- 168 
tinuing coinage Feb. 21, 
1857). 

<Jent (nickel) .......... Feb.21, 1857 (act discontinu- 72 (U) 2()(), 712,000 
ingcoinageApr. 22, 1864). 

Cent (bronze) .......... Apr.22,1864 ................ 48 (') 4, 283, 906, 683 
Half cent (copper) ..... Apr.2

4
1792 ................. 132 

} 7,985,222 Jan.15.1793 ................. 104 
Jan. 2 , 1796 10 (act discon- 84 

tinuing coinage Feb. 21, 
1857). 

Totalminor ..... ■ ••••• - - - •••• ■ •••••••••••• ■ ••• .......... •••••••••• 5, 958, 190, 627 

Total coinage .... ··•••••••••••••·•·••·••••••••• •••••••••• .......... 9,226,297,106 

• Total amount coined. 
• 6¼ grams, or 96.45 grains. 
• 5 grams, or 77 .16 grains. 
, 21 grams, or 38.58 grains. 
• <fomposedof75 per cent copper and 25 per cent nickel. 
• Composed of 95 per cent cop~r and 5 per cent tin and zinc. 

10 By proclamation of the President, inconformity with act of Mar. 3, 17115. 
u Composed of 88 per cent copper and 12 per cent nickel. 

' Total amount 
coined to June 

30, 1922. 

• S2, 500,000.00 

30,000.00 

50,029.00 
25,014.00 

150,082.50 

35,022.00 
25,014.00 
50,030.50 

137, 939, 639. 50 

10,000.00 

271,000.00 

110,613,879. 70 

4,880, 2111.4.0 

1,282,087.20 

1,205,321,918.80 

61, 612, 933. 10 
941,349.48 

912,020.00 

1, 562, 887. 44 

2, 007, 720. 00 

42, 839, 066. 83 

39,926.11 

109, 915, 902. 96 

4, 795, 635, 4.07. 26 
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Calendar years. 

C<Yinage of each mint of the United States since illt 

[Coinage of the mint at Charlotte, N. C., from 

Gold. 

Total value. 
Half eagles. Quarter eagles. Dollars. 

1838 to 1861. ........................... S4, 405,135 $544,915 $109,138 $5,059,188 

[Coinage of the mint at Carson City from !ta 

Gold. Silver. 

Calendar years. 
Double eagles. Eagles. Half eagles. Dollars. Trade dollars. 

1870 to 1893 ............ $17,283,560 12,997,780 $3,548,085 $13, 881, 329 $4,211,400 

[Coinage of the mint at New Orleans from its organization, 1838, 

Gold. Silver. 

Calendar years. 
Double Half Three Quarter 
eagles. Eagles. eagles. dollars. eagles. Dollars. Dollars. 

1838 to 1909 ........ $16, 375, 500 123, 610, 890 $4,618,625 $72,000 $3,023, 157. 50 $1,004,000 $187,111,529 

[Coinage of the mint at Denver since its organization 

Gold. Silver. 

Calendar years. 
Double eagles. Eagles. Half eagles. Quarter eagles. Dollars. 

1906 to 1910. .. . . . . . . . . . S59, 145,000 155,356,800 124,865, 800 ............................... . 
1911................... 16,930,000 301,000 362,500 $139,200 ·····•·······•·· 
1912 ••••••••••••••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 
1913................... 7, 870, 000 ............................................................... . 
1914 .............. ;.... 9,060,000 3,435,000 1,235,000 1,120,000 ............... . 
1915 ••••••••••••••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 
1916 ••••••••••••••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 
1917 ••••••••••••••••••••••••••••••••••••••••• ••••••• •••••••• •••••• ••••• •••••••••••••••• ••••• ., •••• ••••• 
1918 ••••••••••••••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 
1919 ••••••••••••••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 
1920 ••••••••••••••••••••••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 
1921 ••••••••••••••••••••••••••••••••••• ••••••••••• ••••• •••••••••••••••• •••••••••••••••• ~.345,000 

Total ........... . 93,005,000 59,092,800 26,463,300 1,259,200 20,345,000 
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-organization; by calendar years since 1910. 

its organization, 1838, to its suspension, 1861.] 

Gold. 

Calendar years. Total value. 
Half eagles. Three dollars. Quarter eagles. Dollars. 

1838 to 1861.. ......... $5,536,055 $3,360 $494,625 $72,529 $6,106,569 

organization, 1870, to its suspension, June 30, 1893.J 

Silver. Total coinage. 

Total value. 
Half dollars. Quarter do!- Twenty Di.mes. Gold. Silver. lars. cents. 

12, 654, 313. 50 $2,579,198.00 $28,658.00 $2, 090, 110. 80 $23,829,425.00 $25,445,009.30 $49,274,434.30 

to its suspension, 1861, Bnd from its reopening, 1879, to April, 1909.) 

Silver. Total coinage. 

Total value. 
Half Quarter Di.mes. Half Three Gold. Silver. dollars. dollars. di.mes. cents. 

S40, 117,338 $15,085, 750 S6, 'i!IYT, 990. 60 $812,327. 50 $21,600 $48, 704, 172. 50 1249, 956,535.10 $298, 660, 707. 60 

as a mint, February, 1906, to Dec. 31, 1921. 

Silver. I Minor. Total coinage. 
I 

--- Total 
Half Quarter Five value. 

dollars. dollars. Di.mes. cents. Cents. Gold. Silver. Minor. 

--------
$5,582,000 $4,541,500 $2,007,400 .......... $139,367,600 $12, 130, 900 $151,498,500 

347,540 233,400 1,120,900 $126,720 17,732,700 1,701,840 $126,720 19,561,260 
1,1501. 400 1,176,000 $423,700 104,llO 2,326,400 527,810 2,854,210 

26 ,000 362,700 t~·m 158 040 7,870,000 629,700 632,690 9,132,390 
----------- 761,500 1,190,800 11:930 14,850,000 1,952,300 207 530 17,009,830 

585,200 923,500 378:475 220,500 -·-·--······· 1,508,700 598:975 2,107,675 
507,200 1,635,200 26,400 666,650 369,560 ------------· 2,168,800 1,026,210 3,195,010 

1,352, 700 1,933,400 940,200 495 540 551 200 ••••••••••••• 4,226,300 1,046,740 5,273,040 
1,926,520 1,845,000 2,267,410 418: 100 478,300 ••••••••••••• 6,039,000 896,400 6,935,400 

582,500 486,000 993,900 400,300 571,540 ------------- ~·~·~ 971,840 !·~·~ 775,500 896,600 1,917,100 470,900 492,800 ----········· 963,700 
104,000 ............ 108,000 •••••••••• •••••••••• ------------- 2(!: 557: 000 •••••••••• 20;551,000 

13,180,560 13,618,800 11,748,180 3,923,915 3,074,700 179,820,300 58,892,540 6,998,615 245, 711, 455 
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Coinage of each mint of the United Stat/!8 since its 

[ Coinage of the mint st San Francisco from 

Calendar years. 
Fifty 

dollars. 
Double 
eagles. Eagles. 

Gold. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dol­
le.rs. 

1854-1910 ......................... Sl,386,415,5al $135,134,060 $125,725,040 $186,300 Sl, 861,255.00 S90, 232 

ii!L!!!~~)~!)!)~ !!!!~!!!!! ···:~~~; ::ffllffi l!ffi!ffi!!!!!!!!!! )!!!!~!!~!! )!!!!! 
1915.................... I $150,950 11,350,000 590,000 Sal, 000 . . . . . . . . . . I 25,042. 50 I 25,034 
1916.................... .......... 15,920,000 1,385,000 1,:nl,000 ·········· ............. ········ 
1917 •••••••••••••••••.•.•••••••••••••••••••••• • •••••••••••• •••••••••••• ••••••••••••• •••••••••• • ••••••• 
1918 .................... ·········· ..................•.................. ·········· .................... . 
1919 •••••.• ·•··········· .•••••••••••••••••••••••••••••••••••••••••••••••••••••••• ••••••••••••• •••••••• 

½:l:::::::::::::::::::: :::::::::: ... ~~'.~~·.~ ... ~'.~'.~:::::::::::: :::::::::: ::::::::::::: :::::::: 
Total ............ . 150,950 1,471,000,520 144,624,060 140, 140, 0401 186,300 1,886,297. 50 115,266 

Calendar years. 
Five cents. 

1854-1910 .............................................................. . 
1911 ....................•.•........................ ····· · ··············· 

mt::::::::::::::::::::::::::::::::::::::::::::::::::: ~~:~g: 
mt::::::::::::::::::::::::::::::::::::::::::::::::::: l~f:~g: 
1916.................................................... 593,000. 00 
1917. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . al9, 650. 00 
1918.............................................. . ..... 244, 100. 00 

ii:::::::::::::::::::::::::::::::::::::::::::::::::::: ~ie:! 

Minor. 

Cents. 

$97,780.00 
40,260.00 
44,310."00 
61,010.00 
41,370.00 
48,330.00 

225,100.00 
326, a>o. 00 
346,800.00 1,:,~g: 
152: 740- 00 

Total.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 411, 450. 00 3, 243, 700. 00 

1 PsnsmirPscific International Exposition coins. 

Total. 

$97,780.00 
40,260.00 
56,210.00 

226,710.00 . 
214,870.00 • 
123,580.00 
818,100.00 
535,850.00 
500,9()().00 

1, 773, 650. 00 
946,650.00 
230,590.00 

5,655,100.00 
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organization; by calendar years since 1910-Continued. 

its organization, 1854, to Dec. 31, 1921.] 

Dollars. 

• $109,523,073 

Trade 
dollars. 

$26,647,000 

Half 
dollars. 

Silver. 

Quarter 
dollars. 

Twenty 
cents . Dimes. Half 

dimes. 

$29,666,445.50 $10,789,534.25 $231,000 $7,586,218.00 $119,100 

~:~:~ ~:~:~::::::::::::::: ~:~~:::::::::::: 
302,000.00 10,000.00 ••••••••••••••• 51 000.00 • 
496,000.00 66,000.00 •••••• ••••••••• 21,2:,000000 •. 0000 :_:_:_ :_ :_:_ :.:. :_ :_.: :_·_ 

• 832,000.00 176,000. 00 . . . . . . . . . . . . . . . uu 
254,000. 00 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,627,000. 00 ........... . 

3,253,000.00 1,876,000.00 ••••••••••••••• 2,733,000.00 •••••••••••• 
5,141,000.00 2,768,000.00............... 1,930,000.00 ............ . 

776,000.00 459,000.00............... 885,000.00 ........... . 
2,312,000.00 1,595,000.00 ............... 1,382,000.00 ........... . 

274,000.00 ........................................................ . 

131,218, 073 26,647,000 44,627,445.50 18,163,534.25 231,000 17,194,218.00 119,100· 

Gold. 

$1,649,412, 4lJ7. 00 
23,105,000. 00 
4, 960, 000. 00 
3,380,000.00 

33, 355, 000. 00 
12,961,026.50 
18, 505, 000. 00 

1,758,103,433.50 

Total coinage. 

Silver. 

$184,562, 371. 65 
1,235,000.00 
1,204,000.00 

363,000.00 
772,000.00 

1,104,000. 00 
1,881,000.00 
7,862,000.00 
9,839, 000. 00 
2, 120, 000. 00 
5,289,000. 00 

21,969,000.00 

238, 200, 371. 65 

Minor. 

$97,780.00 
40,260.00 
56,210.00 

2216, 710.00 
214,870.00 
123,580- 00 
818,100.00 
535,850.00 
590,900.00 

1,773,650. 00 
946,650.00 
230,500.00 

5,655,150.00 

• Includes $30,000 in Panama-Pacitlc International Exposition coins. 

Total value. 

Sl,834,072,558. 65. 
24,380,260.00 
6,220,210.00 
3,969,710.00 

34,341, 870. 00 
14,188,606. 50 
21,204,100. DO 
8,397,850. 00 

10,429,900.(0 
3,893,650. DO 

18,660,650.00 
22,199,590.00 

2,001, 958, 955. 15-
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Coi,nage of each mint of the United States since it, 

[Coinage of the mint at Philadelphia from 

Calendar years. 
Double 
eagles. Eagles. 

Gold. 

Half eagles. Three 
dollars. 

Quarter 
eagles. Dollars. 

mtt.~!~!?::::::::::: ~:~:~ '26
~;~:~ '

18::~:k~: .~~'.~:'.:~~. 'T,'1~·:~·: ~~~·~:~~. 
1912.................. 2,996,480 4,050, 830 3, 950, 720 • • • • • • • • • • • • 11, 805540, 449212·. 5050 • • • • • • • • • • • • 
1913 ......... ········· 3,376,760 4,420,710 4,580,495 . ...... ..... , , ........... . 
1914.................. 1,906,400 1,510,500 1,235,625 •••••••••••• 600,292.50 ·••••••••••• 
1915.................. 3,041,000 3,510, 750 2,940,375 . . . . . . . . . . . . 1,515,250.00 ........... . 
1916.................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I 20,026 
1917....... .. . ... .. ... . .. . .. . . . . . . . . . . . . . ... . . . .. . . ... . ... . .. .. . . . . ... . ... .. . .. .. . . .. . . . . . a 10,014 
1918. ••••••••••••••••• • ••••••••••••• ••••••••• ••••••••••••••••••••••••••••••• •••••••••••• •• •••••••• •••• 
1919 •••••••••••••••••• •••••••••••••• •••••••••••••• •••••••••••••• •••••••••••• •••••••••••••• •••••••• •••• 
1920.................. 4, 565, 000 ................................................................. . 
1921.................. 10, 570, 000 ................................................................. . 

Total. .......... 864,772,540 287,654,320 206,538,105 1,357,716 37,458,322.50 18,563,478 

Calendar years. 

17113 to 1910 ............................................ . 
1911 ................................................... . 
1912 ................................................... . 
1913 ................................................... . 
1914 ................................................... . 
1915 .....•••••• •••••••••••••••••••••••• ••••••••••••••••• 
1916 ................................................... . 
1917 ........................................... ········· 
1918 ................................................... . 
1919 ••••••••••••••••••• ••••••••••••••••••••••••••••••••• 
1920 ................................................... . 
1921. .................................................. . 

Five cents. 

$32,780,881.00 
1,977,968.60 
1,311, 835. 70 
3, 042, 611. 95 
1,033, 286. 90 
1,049,363. 50 
3,174,903.30 
2,571, 201. 45 
1, 604, 315. 70 
3, 043, 400. 00 
3,154,650. 00 

533,150.00 

Total....................................... . ..... 55,277,568.10 

Minor. 

Three cents. Two cents. 

8941, 349. 48 $912, 020. 00 

941,349.48 912,020.00 

• Includes 00,000 Lafayette souvenir dollars. 
• Includes 250,000 dollars Louisiana Purchase Exposition and 601000 dollars Lewis and Clark Exposition. 
• Mc.Kinley memorial dollars. 
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organization,· by calendat years since 1910-Continued. 

its organization, 1793, to December 31, 1921.) 

Silver. 

97 

Trade 
dollars. Dollars. Half dollars. Quarter 

dollars. 
Twenty 
cents. Dimes. Half dimes. Three cents. 

$5, 107, 524 1$267,837,917 $108,397,534.00163, 969,574. 00 Sll, 342 $42,819,082. 40 13, 948, 791. IIO $1,260, 487. 20 
. . . . . . . . . . . . . . . . . . . . . . 703,271.50 930, 135. 75 . . . . . . . . . . 1,887,054. 30 .......................... . 

: :: : Jli ~I.Ii ilii : : 
. . . . . . . . . . . . . . . . . . . . . . 481,000.00 2,831,000. 00 . . . . . . . . . . 3,574, ooo. oo, .......................... . 

• 3J311, 070. 00 6,965,000. 00 . . . . . . . . . . 5,903,000. ~i · ......................... . 
:::::::::: ·,4.s;ililil;473 233,062.50 479,000.00 .......... 123,000.00j-············· ............ . 

5,107, 5241 313,534,390 123,944,160.50 88,502,303.00 11,342 72,773,379.40 3,948,791.90 1,260,487.20 

Minor. Total coinage. 

Total value. 
Cents. Half cents. Gold. Silver. Minor. 

I_ 

$22, 940, 625. 80 $39,926.11 Sl, 342,858,226. 50 $493, 352, 252. 50 $57,614,802.39 SI, 893,825,281. 39 
1, Oll, 777. 87 -··············· 15,339, 122. 50 3,520,461. 55 2,989,746.47 21, 849, 330. 52 

681,530.60 ................ 12, 538, 522. 50 3,810,595. 00 1, 993801. 366. 30 18, 342, 483. 80 
765,323.52 ................. 14,183,377. 50 2, 191, 528. 95 3, ,935.47 20, 182, 841. 92 
752,384.32 •••••••••••••••• 5,252,817.50 3,359,523.00 1,785,671.22 10, 398, 011. 72 
290,921.20 ................ 11,007,375.00 1,501,382. 50 1,340, 284. 70 13, 849, 042. 20 

1,318, 336. 77 ·········--····- 20,026.00 4,831,000.00 4, 493, 240. 07 9,344,266.07 
1,964,297. 85 ................ 10,014.00 17,324,000.00 4, 535, 499. 30 21, 869, 513. 30 
2, 881, 046. 34 •••••••••••••••• ·······-·········· 9, 595, 029. 00 4, 485, 362. 04 14,080,391.04 
3, 920, 210. 00 •••••••••••••••• 6, 886, 000. 00 6, 963, 610. 00 13,849,610. 00 
3,101,650.00 ------··-······· 4,565,000.00 16, 179,070.00 6, 256, 300. 00 27, 000, 370. 00 

391,570.00 ---------------- 10,570,000.00 46, 531,535.50 924,720.00 58, 026, 255. 50 

40,019,674.27 39,926.11 1,416,344,481.50 609, 082, 378. 00 97,190,537.96 2,122,617,397.46 

• Includes S50,029 Illinois Centennial coins. 
• Includes 125,014 Maine Centennial and $100,056 Landing of Pilgrims coins. 
• Includes $25,014 Missouri Centennial, $35,022 Alabama Centennial, and SS0,026.50 Landing of Pil­

grims coins. 
1 Includes 1,006,473 Peace dollars. 

12905°-22-7 
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Combined coinage of the mints of the United States, by 

Calendar 
years. Fifty 

dollars. 
Double 
eagles. Eagles. 

Gold coinage. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. Dollars. 

1793-95........ . . . . . . . . . . . . . . . . . . . . . . . . $27,950 $43,535 ...................................... . 
1796 ••••••••••• •••••••••• •••••••••••••• 60,800 16,995 •••••••••••• $165.00 •••••••••••• 

!~::::::::::: ::::::::}::::::::::::: 1~;~~ 1
~;; :::::::::::: Htl! :::::::::::: 

1800 ••••••••••• ········••'-••··········· 259,650 58,110 •••••••••••• ••••••••••••••• •••••••••••• 
1801. . . . . . . . . . . . ........ .' . . . . . . . . . . . . . . 292, 540 130, 030 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 
1802. . . . . . . . . . . . ......... 1. . . . . . . . . . . . . . 150, 900 265, 880 . . . . . . . . . . . . 6, 530. 00 ........... . 
1803 ..................... 1.............. 89,790 167,530 ............ 1,057.50 ·····-······ 

im::::::::::: ::::::::::1:::::::::::::: ..... ~'.·.~~. m::rn :::::::::::: u~u:i :::::::::::: 
1806. . . . . . . . . . . . ......... ! . . . . . . . . . . . . . . . . . . . . . . . . . . 320, 465 . . . . . . . . . . . . !, 040. 00 ........... . 
1807 ..................... 1.............. ............ 420,465 ............ lt,030.00 ........... . 

i I I U II :::,::IITI I 
1814 ................................... :............ 77,'nO ...................................... . 

mt::::::::::::::::::::::::::::::::::::::::::::: ...... ~·.~:~.::::::::::::::::::::::::::::::::::::::: 
1817 ................................................................................................. . 
1818........... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 242,940 ...................................... . 
1819 •....••...• ········•· ..•.. ··•····· .. ··•·••·· ••. 258,615 •••••••••••• •••••••••.••..........•.... 

i~::::: :::: :: :: : : :: : :: : : :: : : : : : : : : : : : : : : : : : : : : :: : l,m: ~ : : : : : : : : : :: : ..... iti; i20:oo· : ::::::::::: 

111•1•••••11111111•11• 1111111••1••1•11••••••••••• Ii 1••••11••••• •••••:111• •1•••••••1•• 
!5!::::::::::: :::::::::: ::::::::::::3::::::::::: t~:frl :::::::::::: 1,i:!l! :::::::::::: 
mt::::::::::::::::::: ::::::::::::::'··--~~:iit t!:! :::::::::::: iri:il:! :::::::::::: 
iliLiiiiiiiii iiiiiiiiii iiiii~iiiiiiii JiJ~ ::ffi1§! :::::::::::: 1,:i1i:i :::::::::::: 
1844 ..................... ·············· 1,250,610 4,087,715 :::::::::::: 89,345.00 ::::::::::::' 
1845........... . . . . . . . . . . . . . . . . . . . . . . . 736,530 2,743,640 . . . . . . . . . . . . 276,277.50 ........... . 
1S46........... . . . . . . . . . . . . . . . . . . . . . . . . 1,018,750 2,736,155 . . . . . . . . . . . . 279, '.!12. 50 ........... . 
1847 ••••••••••• •••••••••• •••••••••••••• 14,337,580 5,382,685 •••••••••••• 482,060.00 •••••••••••• 
1848 ..................... ·············· 1,813,340 1,863,560 ............ 98,612.50 
1849 •••.••••.•. •··••••••• •••••••••••••• 6,775,180 1,184,645 •••••••••••• 111,147.50 
1850 ..................... $26,225,220 3,489,510 860,160 ············ 895,547.50 
1851........... .......... 48,043,100 4,393,280 2,651,955 ·•·•········ 3,867,337.50 
1852........... . . . . . . . . . . 44,860,520 2,811,060 3,689,635 . . . . . . . . . . . . 3,283, 8'.!1. 50 
185.3.......... . . . . . . . . . . . 26,646,520 2,522, 530 2,305, 095 . . . . . . . . . . . . 3,519,615.00 
1854 ........... ·········· 18,052,340 2,305,760 1,513,235 $491,214 1,896,397.50 
1855........... .......... 25,046,820 1,487,0JO 1,257,090 171,46.5 600,700.00 
1856........... .......... 30,437,560 1,429,900 1,806,665 181,530 1,213,117.50 
1857........... . . . . . . . . . . 28,797,500 481,060 1,232,970 104,673 796,235.00 
1858........... . . . . . . . . . . 21,873,480 343,210 439, 770 6,399 144,082.50 
1859........... . . . . . . . . . . 13,782,840 253,930 361,235 46,914 142,220.00 
1860. . . . . . . . . . . . . . . . . . . . . 22, 584, 400 278, 830 352, 365 42, 465 164, 360. 00 
1861........... . . . . . . . . . . 74,989,060 1,287,330 3,332,130 18,216 3,241,295.00 
1862........... .......... 18,926,120 234,950 69,825 17,355 300,882.50 
1863... .. . . . . . . . .. .. . . .. . 22,187,200 112,480 97,360 15,117 'n,075.00 
1864 ..... . ..... ·········· 19,958,900 60,800 40,540 8,040 7,185.00 
186.5........... . . . . . . . . . . 27,874,000 207,050 144,535 3,495 62,302.50 
1866........... . . . . . . . . . . 30,820,500 237,800 253,200 12,090 105,175.00 
1867........... . . . . . . . . . . 23,436,300 121,400 179,600 7,950 78,125.00 
1868. . . . . . . . . . . . . . . . . . . . . 18, 722, 000 241, 550 288, 625 14, 625 94, 062. 50 
1869........... . . . . . . . . . . 17,238,100 82,850 163,925 7,575 84,612.50 

• $936 ·189· 
511;ao1 

3,658,820 
2,201,145 
4,384,149 
1,657,016 

824,883 
1,788,996 

801,602 
131,472 
193,431 
51,234 

SZT,499 
1,326,865 

6,250 

N~ 
1;1so 
5,250 

10,525 
5,925 

Carried for- I ward................ 560,502,480 54,819,680 67,470,880 1,149,123 26,065,402.50 19,040,007 



ADDENDA. 

denominations and calendar years, since their organization. 

Trade 
dollars. 

Silver coinage. 

I 

Dollars. Half dollars. Quarter ' Twenty 
dollars. cents. Dimes. 

$161,572. 00 ......... . .... ... . .. ......... . .. . . . .. . 
. . . . . . . . . . . . . . . $1, •173. 50 . . . . . . . . . $2,213.50 

1, 959. 00 63. 00 . . . . . . . . . 2, 526. 10 
........... ... . . · · ······. .. .. . . ... ..... 2,755.00 

99 

Half dimes. Three cents. 

$4,320.80 . .. . . . .. .... . 
511. 50 ......... . .. . 

2, 226.35 ............ . 

$204,791 
72, 920 
7,776 

327,536 
423,515 
220,920 ••••••••••••••• ·· :··· :::: ·· ··· ••• •••••• ·····2;i1ii:oo· ·····i;200:oo· :::::: :: :::: : 

• • ... is;i~io· : : . :: : .... : : : : : : : : : : : :: : 3,464. oo 1,695.50 ........... . . M,454 
41,650 
66,064 

14,945.00 ·········· · · · · · ..... . ... 1,097.50 650.50 .. . .. .. ... .. . 
15, &57. 50 . . . . . . . . . . . . . . . . . . . . . . . . 3,304.00 1,892.50 ......... . .. . 
78,259.50 1,684. 50 826. 50 .... ... . . ..... . ....... .. . . . 19,gi~ 105,861.00 30,348. 50 . . . . . . . . . 12,078. 00 780. 00 . .... . . ... . . . 

i~t~~~ ~;f!J:~ ::::::::: ··· ·iii;.soo:oo· :::::::::::::: ::::::::::::: 

im:; ::::::::::::::: ::::::::: ••• ••4;iiHif :::::::::::::: ::::::::::::: 
601,822. 00 . . . . . . . . . . . . . . . . . . . . . . . . 6,518. 00 .. .......... . .... . . .. .... . . 
814,029.50 . ......... . ............ . . . .. .. .. .. .... . ... .. .......... . ..... .... . 
620,951.50 
519,537.50 

: : ::: : : : : : : : : :: :: :: : : : •• .. ·zi;515: oo· 
. . . . . . . . . . . . . . . . . . . . . . 607, 783. 50 

:::: :: ::::: ::::: :::::: 1)~;t&:&: 
............. ······ · .. 375,561.00 
. . . . . . . . . . . . . . . . . . . . . . 652, 898. 50 
. . . . . . . . . . . . . . . . . . . . . . 779, 786. 50 
. . . . . . . . . . . . . . . . . . . . . . 847, 100. 00 
. . . . . . .. . . . . . . . . . . . . . . 1,752,477.00 
..... .. .... ··•····••·· 1, 471,583. 00 
. . . . . . . . . . . . . . . . . . . . . . 2,002, 090. 00 
. . . . . . . . . . . . . . . . . . . . . . 2, 746, 700. 00 
. . . . . . . . . . . . . . . . . . . . . . 1, 537,600. 00 
. . . . . . . . . . . . . . . . . . . . . . 1, &56, 078. 00 
. . . . . . . . . . . . . . . . . . . . . . 2,382, 400. 00 
. . . . . . . . . . . . . . . . . . . . . . 2, 936, 830. 00 
. . . . . . . . . . . .. . . . . . . . . . . 2, 398, 500. 00 
. . . . . . . . . . . . . . . . . . . . . . 2,603, 000. 00 
. . . . . . . . . . . . . . . . . . . . . . 3, 206, 002. 00 
. . . . . . . . . . . . . . . . . . . . . . 2,676, 003. 00 
. . . . . . . . . . . 1,000 3,273, 100.00 
. . . . . . . . . . . . . . . . . . . . . . 1, 814, 910. 00 

.. . . . . . . . . . . . . 1,773,000.00 
300 1, 748, 768. 00 

61,005 1,145,054.00 
........... I 173,000 355,500. 00 
.. .. ..... . -I 184,618 1,484, ss2. oo 

. i 165, 100 3, 056, 000. 00 
20,000 1,885,500.00 
24,500 1, 341, 500.00 

. . . . . . . . . . . 169,600 2, 257, 000. 00 
140, 750 l, 870,000.00 
15,000 l , 880, 000. 00 
62,600 1,781, 000.00 
47,500 l, 341,500.00 
1,300 301,375.00 
1, 100 no, 565. oo 

46, 110 2,430,3M.OO 
33, 140 4,111,000.00 
26,000 2, 288,725.00 
63, 500 1, 903, 500. 00 
94, 000 l, 482, 000. 00 

. . . . . . . . . . . 5, 998,000.00 
636, 500 2, 074, 000. 00 
733,930 1,032,850.00 
78, 500 2, 078, 950. 00 
12, 090 802, 175. 00 
27,660 709,830.00 
31, 170 518, 7&,. 00 
47,000 593,450.00 
49, 625 899, 812. 50 
60,325 810, 162. 50 

:::::::::.1 ~:I&: ~;!~:&: 
5,053,440 95, 509, 284. 50 

:: :: : : :: :: :: : : : : : : : ::: : : ····:i2; iro:oo· : : : : :: : : : : : :: : : : :: ::: : :: : : : 
lHgJ:~ ::::::::: :::::::::::::: :::::::::::::: :: ::::::::: :: 
90,293.50 
36.000. 00 
31,861.00 
M,212. 75 
16, 020.00 
4,450.00 

1, 000.00 
25,500.00 

----- -- --···· · -
• • •• • oo; soo: oo • 

80,000.00 
39,000.00 
71,500.00 

488, 000.00 
118, 000. oo. 
63,100.00 

208,000. 00 
122, 786. 50 
153,331.75 
143,000.00 
214,250.00 
403,400. 00 
290, 300.00 
230,500.00 
127, 500.00 
275,500.00 
36,500.00 
85,000.00 

150, 700.00 
62,000. 00 
68,265.00 

4,146,555.00 
3,466,000.00 

&57, 350. 00 
2, 129, 500. 00 
2, 726, 500. 00 
2, 002, 250. 00 

421,000.00 
312,350.00 

1,237, 650.00 
249,887.50 
48,015.00 
28,517. 50 
25,075. 00 
11,381.25 
17,156.25 
31,500.00 
23,150.00 

21,727,878.00 

····- ···-
· · ····-- -
.. ...... . 
.. ... .... 

121,500.00 -- ----········ ··••••• • •• ••• 12, 500. 00 -- ----·· · ·· ·· · ··•·••••••••• 77,000. 00 61,500.00 ··········· ·-
51,000.00 62,000.00 --····· · ··· ·-
77, 135.00 62,135.00 --···· .. --.... 
52,250.00 48,250. 00 · ·· ·-··-- · ··· 48,500.00 68,500.00 ------······· 
63,500.00 74,000.00 ···· -··· ··· ·-

141,000. 00 138,000.00 · ··· -· · -- · ·--
119,000.00 95,000.00 · ···-----·-- · 
104,200.00 113,800.00 · ··-···-····· 
239,493.40 112,750.00 ··· ··-- ---- --
229,638.70 108,285. 00 ····-·····--· 
253,358.00 113,9M.25 ······ --··- - -
363,000.00 98,250. 00 ........... .. 
390,750.00 58,250.00 ······-···-- -
1527. 000. 00 58,250.00 · ··· ----- --- -

,250.00 32,500.00 ····- ···-----
198, 500.00 78,200.00 · · ·· ·· -··· -- -3,130.00 1,350.00 ····-- --· ···-
24,500.00 63,700.00 ···· ··· ···-·· 45,150.00 63,400. 00 ·· ·· •· · ·-·-·· 

113,900.00 72,450.00 ······ · -··-- -
244,150.00 82,250.00 • • si85; roi oo 142,650.00 82,050.00 
196,550.00 63,025.00 559, 905.00 

1,327,301.00 7&5,251. 00 342,000.00 
624,000.00 365,000.00 20,130.00 
207,500.-00 117,500.00 4,170.00 
703,000.00 299,000.00 43,740.00 
712,000. 00 433, 000. 00 31,260.00 
189,000.00 258,000.00 48,120.00 
97,000.00 45,000.00 10,950.00 
78, 700.00 92, 950.00 8,610.00 

209,650.00 164,050.00 14, 940.00 
102,830.00 74,627. 50 10,906. 50 

17,196.00 5,923.00 643. 80 
26,907.00 4,523.50 14.10 
18,550. 00 6,675.00 255.00 
14,372.50 6,536.25 681. 75 
14,662.50 6,431.25 138. 75 
72,625.00 18,295. 00 123.00 
70,660.00 21,930.00 153.00 

8,376,184.10 4,529,818.90 1,281,762.90 



100 REPORT OF THE DIRECTOR OF THE MINT. 

Combined coinage of the mint8 of the United States, by 

Calendar 
yea.rs. Fifty 

dollars. 
Double 
eagles. Eagles. 

Gold coluage. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. Dollars. 

Brought 
forward... .. . . .. .. .. $560,502,480 $54,819,680 S67, 470,880 Sl, 149, 123 126,065,402. 50 $19,040,007 

1870........... . . . . . . . . . . 22,819,480 164,430 143,550 10,605 51,387. 50 9,335 
1871........... . . . . . . . . . . 20,456, 740 254,650 245,000 3,990 68,375.00 3, 930 
1872 ........... ·········· 21,230,600 244,500 275,350 6,09075 52,575.00 3,530 
1873... . . . . . . .. . . . . . . . . . . 55,456, 700 173; 680 754,605 512,562. 50 125, 125 

""1874........... .......... 33,917,700 799,270 203,530 '125,46060 9,850.00 198,820 
-1875........... .......... 32,737,820 78,300 105,240 30,050.00 420 
--.1876........... . .. . . . . . . . 46,386,920 104,280 61,820 135 23,052.50 3,245 
•1877..... . . . . . . .. . . . .. . .. 43,504, 700 211,490 182,660 4,464 92,630. 00 3,920 

1878 ........... ········-- 45,916,500 1,031,440 1,427,470 246,972 1,160,650.00 3,020 
1879........... .......... 28,889,260 6,120,320 3,727,155 9,090 331,225.00 3,330 
1880 ..................... 17,749,120 21,715,160 22,831,765 3,108 7,490.00 J.,636 
1881........... .......... 14,585,200 48,796,250 33,458,430 1,650 1,700.00 7,660 
1882........... .......... 23,295,400 24,740,640 17,831,885 4,620 10,100.00 5,040 
1883........... .......... 24,980,040 2,595,400 1,647,990 2,820 4,900.00 10,StO 
1884........... .......... 19,944,200 2,110,800 1,922,250 3,318 4,982.50 6,206 
1885........... .......... 13,875,560 4,815,270 9,065,030 2,730 2,217.50 12,205 
1886........... .. . . . . . .. . 22, 120 10,621,600 18, 282, 160 3, 426 IO, 220. 00 6,016 
1887........... . . . . . . . . . . 5,662, 420 8, 706, 800 9, 560, 435 18,480 15, 705. 00 8,543 
1888........... . . .. .. . . . . 21,717,320 8,030,310 1,560, 980 15, 873 40,245. 00 16,080 
1889........... . . . . . . . .. . 16,995, 120 4,298,850 37,825 7,287 44,120.00 30, 729 
1890...... .. . . . . . . . . . . . . . 19,399,080 755,430 290,640 .. . .. . . .. . . . 22,032.50 ........... . 
1891. .......... ·········· 25,891,340 1,956,000 1,347,065 ...... ,..... 27,600.00 ........... . 
1892.. . . . . . . . . . .. . . . . . . . . 19, 238, 760 9, 817, 400 5, 724, 700 .. .. .. .. .. .. 6, 362. 50 ........... . 
1893........... . .. .. . . .. . 27,178,320 20,132,450 9,610,985 .. . . . . . .. .. . 75,265.00 ........... . 
1894........... .. . . . . . . .. 48,350,800 26,032, 780 5,152,275 .. .. .. .. .. .. 10,305.00 ........... . 
1895.... .. . . . . . .. . . . . . .. . 45,163,120 7,148,260 7,289,680 .. . .. . .. . .. . 15,297.50 ........... . 
1896........... . . . . . . . .. . 43,931, 760 2,000,980 1,072,315 .. .. .. . .. .. . 48,005.00 ........... . 
1897........... .. . . . . . . .. 57,070,220 12,774,090 6, 109, 415 .. .. . . . . .. . . 74, 760. 00 ........... . 
1898........... .......... 54,912,900 12,857,970 10,154,475 ............ 60,412.50 ........... . 
1899........... .......... 73,593,680 21,403,520 16,278,645 ............ 68,375.00 ........... . 
1900........... .......... 86,681,680 3,749,600 8,673,650 ............ 168,012.50 ........... . 
1901........... .......... 34,150,520 46,036,160 21,320,200 ............ 228,307.50 ........... . 
1902 ..................... 35,697,580 5,520,l30 5,557,810 ............ 334,332.50 •!•7

7
5
5

,,000000 
1903....... .. . . . . . . . . . . . . ~ 828,560 7,100,970 10,410, 120 ............ I 503,142.50 
1904 ........... ·········· "'!!,819,440 2,709,880 2,445,680 ............ 402,400.00 •25,000 
1905 ___________ ---------- ift,440,220 5,703,280 5,915,0IO ············ 544,860.00 •35,000 
1906........... . . . . . . . . . . 55,113,800 16,903,920 !!, 334, 100 .. . . . . . . . . . . 441,225, 00 ........... . 
1907. . . . . . . . . . . . . . . . . . . . . 96, 656, 620 26, 838, 790 '/, 570, 960 .. . . . . . . .. . . 841, 120. 00 ........... . 
1908........... . . . . . . . . . . 100,263, 200 14,813,360 6, 149, 430 .. . .. . . . . .. . 1,412,642. 50 ........... . 
1909........ .. . . . . . . .. . . . 59,774,140 5,987,530 21,910,490 . . .. .. . . . . . . 1,104,747.50 ........... . 
1910........... . . . . . . . . . . 60,788,340 34,863,440 7, 8t0, 250 .. . .. . . .. . .. 1,231,705.00 ........... . 
1911........... .......... 36,392,000 5,866,950 1;018,195 ............ 1,899,677.50 ........... . 
1912........... .......... 2,996,480 7,050,830 o,910, 720 ............ 1,540,492.50 ........... . 
1913........... .. . . . . . . . . 11,926, 760 5,080, 710 6,620,495 .. . . . .. . . .. . 1,805,412.50 ........... . 
1914........... .......... 40,926,400 7,025,500 3,785,625 ............ 1,720,292.50 ........... . 
1915 ........... •$150,950 14,391,000 4,100,750 3,760,375 ............ '1,540,292.50 725,034 
1916........... . . . . . . . . . . 15,920,000 1,385,000 1,200,000 ............ , .. .. .. .. .. . .. .. 10 20,026 

mL::::::::: :::::::::: :::::::::::::: :::::::::::: :::::::::::: ::::::::::::1::::::::::::::: ... ·.•.~~:~~~. 
ii::::::::::::::::::::: ·--i&:~:::r ::~:~:~: :::::::::::: ::::::::::::!::::::::::::::: :::::::::::: • 

Total. .. 150,950 2,462,437,120 517,979,850 391,249,345 1,619,376144,666,517.SO 119,SM,411 

1 Includes S472.tQOO In Columbian Exposition coins. 
• Includes 12,u-m,OOO In Columbian Exposition coins. 
• Includes Sl0,000 In Columbian Exposition coins. 
! =:a ~~tte=~dollars. • 

• Lewis and Clark E~tion. 
' P111181D8-Paciftc Internatloaal Exposition coins. 
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denominatiom and calendar ye.ars, since their organization-Continued. 

Silver coinage. 

Trade 
dollars. Dollars. Hslf dollars. Quarter 

dollars. 

........... S5, 053, 440 S95, 509,284.50 121,727,878.00 

. . . . . . . . . . . 445,462 829, 758. 50 23, 935. 00 

. .. . . . . . . . . 1,117,136 1,741,655, 00 53,255.50 
n .......... ~ 1,118,600 soo, 775. oo 68, 762. 50 

11,225,000 296,600 1,593,780.00 414,100.50 
4,910,000 ........... 1,406,650.00 215,975.00 

l 6, 2'79, 600 .. . . .. . . . .. 5,117,750.00 1,278,375.00 
6,192,150 . . .. .. .. . . . 7,451,575.00 7,839,287.50 

13,092, 710 .. . . .. .. .. . 7,540,255.00 6,024, 927. 50 
1'i 4,259, 900 22,495,550 726,200.00 849, 200. 00 

if 1,541 27, 560, 100 2,950.00 3,675. 00 
1,987 27,397,355 4,877.50 3, 738. 75 

• 960 27,927,975 5,487.50 3,243. 75 
'Ii• 1,097 27,574,100 2,750.00 4,075.00 

979 28,470,039 4, 519. 50 3, 859. 75 
........... 28, !~ 875 2,637. 50 2, 218. 75 
........... 28, 007, 767 3, 065. 00 3, 632. 50 
........... 31,423,886 2,943.00 1,471.50 
........... 33, 611, 710 2, 855. 00 2, 677. 50 
........... 31,990,833 6,416. 50 306, 708. 25 
........... 34,651,811 6,355.50 3,177.75 
........... 38,043,004 6,295.00 20,147.50 
........... 23,562, 735 100,300.00 1,551, 150. 00 
_ .. __ ...... 6,333,245 1 1,652,136.50 2,960,337.50 
........... 1,455,792 • 4,002,896.00 • 2,583,831.75 
. . . . .. . .. .. 3, 093, 972 3, 667, 831, 00 2, 233, 448. 25 
. . . . . . . .. .. 862,880 2, 35!, 652, 00 2, :155, 390. 25 
........... 19,876, 762 1,50"1,855.00 1,386,700.25 
........... 12,651, 731 2,023,315.50 2,524,440.00 
__ ......... 14,426, 735 3,094,642.50 3,497,331. 75 
........... 15, 1821 846 4,474, ~•s. 50 3, 994, 211. 50 
........... •25,0lu,912 5,033,617.00 3,822,874.25 
........... 22,566,813 3, 119, 928. 50 2,644, 369. 25 
........... 1s,rno,111 4,454,723.50 4.617,589.oo 
........... 10,343, 755 3, 149, 763. 50 3,551,516.00 

f• .:::::::::: .~'.~~:·.~~. i;~;~:~ ~;&M;~:;'l 
. . . . . . . .. . . .. . .. . . . . . . 5,426,414. 50 2, 248, 108. 75 
. . .. . . . . .. . .. .. . . . . .. . 5,825,587.50 3,899, 14-3. 75 
. . . . . .. . . . . .. . . . . .. . . . 5,819,686.50 4,262,136, 25 

,, •. ·......... ........... 2,529,025.00 4,110,662.50 

,. ::::::::::: ::::::::::: ~:!~:m:~ 1,m:MUg 
. . . . . . . .. . . . . . .. . . .. .. 2,610,750.00 1,277,175.00 
.. . . .. .. .. . .. .. .. .. . . . 663,313. 50 493, 853. 25 
. . . .. .. . . . . .. . .. .. .. .. 558, 305. 00 2, 388, 652. 50 

1.5 ..................... •1,486,425.00 1,969,612.50 

Twenty I 
cents. J Dimes. 

.. ....... S8, 376, 184. 10 

......... 52, 150,00 
109,371.00 
261,045.00 
443,329.10 
319,151.70 

2,406,570. 00 
3,015, 115. 00 
1,735,051. 00 

$265;oos· 
5,180 

102 
120 187,880.00 

1,510.00 
3,735.50 
3,497.50 

39!,110.00 
761,571.20 
393,134.90 
257,711. 70 
658,409.40 

1,573, 838. 90 
721,648.70 
835,338.90 

1,133,461. 70 
2,304,671.60 
1, 695, 365. 50 

759,219.30 
205,099.60 
2'l5 088. 00 
318:581. 80 

I, 287,810.80 
2, 015, 324. 20 
2,409,833, 90 
2,477,918.20 

. . . . . . .. . 2, 507,350.00 
2,795,077.70 
2, 829, 405. 50 
1,540, 102. 70 
2, 480, 754. 90 
2, 976, 504. 60 
3,453, 704. 50 
2, 309, 954. 50 
1,448,165.00 
1,625,055.10 
3,359,954.30 
3, 453, 070. 00 
2, 027, 002. 20 
3, 136, 865. 50 

658,045.00 
11 . . . . . . . .. . . . . .. . .. .. . . 1,065,200. 00 2,095,200. 00 

. . . . . .. . . . . .. .. . . . . . . . 101,. 751,700.00 9,464,400.00 

. . • • ••• . . • . . .. ......... 11 lu, 434,549. 00 8, 173, 000, 00 I ....... .. 

.. • . . .. . . . . . . . . . . . . . . . 1,839,500.00 3,776,000. 00 1 · ....... . 

5, 720, 400. 00 
9, 196,200.00 
6, 865, 480. 00 
5, 452, 900. 00 
9, 202, 100. 00 s.o ..................... " 6,398,570.00 9,456,600. 00 ........ . 

........... 1187,736,473 "611,062.50 479,000.00 ....... .. 231,000.00 

Hslf dimes. Three cents. 

$4, 529, 818. 90 11, 281, 762. 90 
26, 830. 00 120. 00 
82, 493. 00 127. 80 

189,247.50 58. 50 
61,830.00 18. 00 

35, 965, 9'l4 666,000,321 224,523,817.50 [t37, 949,585.25 1211, 000 
·l------<------+-----
110,613,879.70 4, 880,219. 40 

• Includes 125,042.50 in Panama-Pacific International Exposition coins. 
• Includes S!(!,000 in Panama-Pacific International Exposition coins. 

10 McKinley M.em.orial dollars. 
11 Includes S50,029 Illinois Centennial half dollars. 

1,282,087.20 

:: ~~~~= f5~lfn ~:S~t3=~~nd $100,056 Landing of Pilgrims half dollars. 
11 Includes i00,053 Landing of Pilgrims, 50,028 Missouri Centennial, and 70,<K4 Alabama Centennial 

halt dollars. 
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Combined coinn.ge of the mints of the United States, by 

Minor coinage. 
Calendar years. 

Five cents. Three cents. Two cents. 

1793-179., ........................................ 1 ..................................................... . 
1796 .............................................. , .................................................... . 
1797 ........................... · · · · · · .. · · · .. · .... · · ......... · ...... · .. · .. · .. · · · .. · · · · · · ....... · ........ . 
1798 ...... .. .......................................................................................... .. 
1799 ...................... . .............. . . .............................. .. ................. -........... . 
HIOO ........................... .. ...................................................................... . 
1801- .................................................................................................. . 

Iit:::::::::::::::::::::::::::::::::::::::::::I::::::::::::::::::::::::::::::::::::::::::::::::::::: 
-• lei i i ; i ; i ; ; ~ ; ; ~ ; ~ ~ ; ~ ~ ; ; ; ; ~ ; ; ~ ~ ; ; i ~ ~ ; ; ~ ~ ; ~ ~ ~ ; ~ ~ i ; I ; ; ~ ~ ; ~ i ~ ; ; ; ~ ~ ~ ~ ; ; ~ : ; ; ; ~ ~ ~ ~ ; ~ ~ ; ~ ~ ~ ~ ~ ~ ; ~ ; ~ ~ ; ~ ; i ~ i ~ ~ ~ ~ ~ i ; 

1809 ................................................................................................... . 
1810 ............................... · · ........ · ... · · -- ..... · .. · · .... · · .. · · .. · · .. · · .... · · .......... ·' .... . 
1811 ................................................................................................... . 
1812 ...................................................................... . ............................ . 
1813 .................................................................................................. .. 
1814 ................................................................................... _ ............... . 
1815 ................................................................................................... . 
1816 ................................................................................................... . 
1817 ................................................................................................... . 
1818 ................................................................................................... . 
1819 .••.••..••. ································"· ..................................................... . 
1820 ................................................................................................... . 
1821. ............................................................... ·•·••••··•·•·•···• ·················· 
1822 ................................................................................................... . 
1823 ............. . ..................................................................................... . 
1824 ................................................................................................... . 
1825 ................................................................................................... . 
1826 ................................................................................................... . 
1827 ................................................................ ·········· ......................... . 
1828 ........................................................................................ • ........... . 
1R20 ................................................................................................... . 
1830 ................................................................ ·················· ..... , ........... . 

tfil::::::::::::::::::::::::::::::::::::::::::::::1:::::::::::::::::: :::::::::::::::::: :::::::::::::::::: 
1833 .................................................................................................. .. 
1834 ................................................ _ .................................. ·················· 
1835 ................................................................ ·················· ................. . 
1836 .............................................. •••••••••••••••••• •••••••••••••••••• ··•••·••••••••·••· 
1837 ................................................................ ·······•·•· ······· · ················· 
1838 ................................................................................................... . 
1839 .............................................. ; ................................... ·················· 
1840 ................................................................................................... . 
1841 .................................. . ................................................................ . 
1842 ................................................................................................... . 
1843 ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••... •·•·•·•· ··•···. ·················· 
1844 ................................................................................................... . 
1845 .............................................. ·················· ................................... . 
1846 ................ : ................... . ................ : . ............................................ . 

iii iii iii iii iii ii; i;;;; iii;;;; iii ii;; i;; ~ i;;; ~; i I; iii~~ iii i ~;; i; ii; i; i;; iii ii;;;; i;;; i; i; ii; i; i;; ii; i; i 
1&51 ................................................................................................... . 
1852 ................................................................................................... . 
1&53 ................................................................................................... . 
1854 ................................................................................................... . 
1855 .............................................. •••••••••••••••••• •••••••••••••••••• •••••••••••••••••· 
1856 ................................................................................................... . 
1857 .. : ............................................. · ........ · · ........................................ . 
18.58 ............................................................................................. ····· .. 
1859 .................................................................................. ·················· 
1860 .................. ······· .......................................................................... . 
1861. ............................................. •••••••••••••••••• •••••••••••••••••• ••••••••••••••••·• 
1862 ................................................................ ···••·•··••••··•·· ················'· 
1863 .............................................. ····•··•····· .. ··· ................................... . 

{~:::::::::::::::::::::::::::::::::::::::::::::: :::::::::::::::::: ...... iMi;ioo:oo· ~:~:: 
1866.............................................. $737,125.00 144,030.00 63,540.00 

I::::::::::::::::::::::::::::::::::::::::::::::: tm:e:; 1~5; !:i; 
Carried forward. . . . . . . . . . . . . . . . . . . . . . .. . . . . 4,543,200.00 748,620.00 879,070. 00 
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denominations and calendar years, since their organization-Continued. 

Minor coinage. Total coinage. 

Total value. 
Cents. Half cents. Gold. Silver. Minor. 

$10,660.33 $712.67 $71,485.00 $370 683.80 $11,373.00 $453,541.80 
9,747.00 577.40 77,960.00 77, us. 50 10,324.40 165,402.90 
8,975.10 535.24 128,190.00 14,550.45 9,510.34 152,250.79 
9,797.00 -·-······--·--- 205,610.00 330,291.00 9,797.00 545,698.00 
9,045.85 60.83 213,285.00 423,515.00 9,106.68 645,906.68 

28,221.75 1,057.65 317,760.00 224,296.00 29,279.40 571;335. 40 
13,628.37 422,570.00 74,758.00 13,628.37 510,956.37 
34,351.00 71.83 423,310.00 5887. 343. 00 34,422.83 516,075.83 
24,713.53 489.50 258,377.50 , 118. 00 25,203.ffi 370,698.53 
7,568.38 5,276.56 258,642.50 100,340.50 12,844.94 371,827.94 
9,411.16 4,072.32 170,367.50 149,388.50 13,483.48 333,239.48 
3,480.00 1,780.00 324,505.00 471,319.00 5,260.00 801,084.00 
7,272.21 2,380.00 437,495.00 597,448. 75 9,652 21 1, 044, 595. 96 

ll,090.00 2,000.00 284,665.00 684 300. 00 13,090.00 982,055.00 
2,228.67 5,772.86 169,375.00 707,376.00 8,001.53 884,752.53 

14,585.00 1•m:n 501,435.00 638,773.50 15,660.00 1, 155, 868. 50 
2,180.25 497, 00.5. 00 608,340.00 2,495.95 1, 1(18, 740. 95 

10,755.00 --------------- 290,435.00 814,029.50 10,755.00 1,115,219. 50 
4,180.00 --------------- 477.77 140. 00 620,951.50 4,180.00 1, 102,271. 50 
3,578.30 --------------- ,270.00 561,687.50 3,578.30 642,535.80 

···•··28;200:s2· ··········-···· 3,175.00 17,308.00 ••••• ···28;200: s:i· 20,483.00 
--------------- ----------········ 28,575. 75 56,785.57 

39,484.00 --------------- 607,783.50 39,484.00 647,267.50 
31,670.00 ••••••••••••••• 242,940.00 1, 070, 454. 50 31,670.00 1, 345, 064. 50 
26,710.00 --------------- 258,615.00 1, 140, 000. 00 26,710.00 1,425,325.00 
44,075.50 ·-------------- 1,319, mo. oo 501, 680. 70 44,075.50 1, 864, 786. 20 
3,890.00 ··········-···· 189,325.00 825,762.45 3,890.00 1,018, 977. 45 

20, 723:39 ············-·· 88,980.00 805,806.50, 20,723.39 9157. 509. 89 --------------- 72,425.00 895,5.'iO.OO 96 ,975.00 
12,620.00 ··········-···- 93,200.00 1,752,477.00 12,620.00 1,858,297. 00 
14,611.00 315. 00 156,385.00 1,564; 583. 00 14,926.00 1, 735, 894. 00 
15,174.25 1,170.00 92,245.00 2, 002, 090. 00 16,344.25 2, 110,679. 25 
23,577.32 ---------·····- 131,565.00 2,869,200.00 23,577.32 3, 024, 342. 32 
22,606.24 3,mo.oo 140,145.00 1,575,000.00 25,636.24 1,741,381. 24 
14,145.00 2,435.00 295,717.50 1,994,578.00 16,580.00 2,306,875. 50 
17,115.00 --------------- 643,105.00 2, 495, 400. 00 17,115.00 3, 155,620. 00 
33,592.60 11.00 714,270.00 3, 175, 600. 00 33,603.60 3, 923, 473. 60 
2327'.620. 00 798,435.00 2,579,000. 00 23,620.00 3,401,055.00 

,390.00 770.00 978,550.00 2,759,000. 00 28,160.00 37. 765, 710. 00 
18,551.00 600.00 3, 954, 270. 00 3,415,002.00 19,151.00 , 388, 423. 00 
38,784.00 705. 00 2, 186, 175. 00 3,443,000.00 39,489.00 57'. 668, 667. 00 
21, Jl0.00 1,990.00 4, 135, 700. 00 3,606, 100. 00 23,100.00 , 764, 900. 00 
55,583.00 ............... 1,148,305.00 2, 096, 010. 00 55,583.00 3,299.898. 00 
63,702.00 ••••••••••••••• 1,809, 765. 00 2,333,243. 40 63,702.00 4, 206, 710. 40 
31,286.61 --------------- 1,376, 847. 50 2, 209, 778. 20 31,286.61 3,617,912.31 
24,627.00 

••••·•·•··••••• 
1,675,482.50 1, 726, 7ffi. 00 24,627.00 3,426,812. 50 

15,973.67 ··-·----------- 1,091, 857. 50 1,132,750.00 15,973.67 2, 240, 581. 17 
23,833.90 --------------- 1,829, 407. 50 2,332, 750. 00 23,833.90 4, 185, 991. ·40 
24,2&3.20 ••••••••••••••• 8, 108, 797. 50 3,834, 750. 00 24,283.20 11,967,830. 70 
23,987.52 ••••••••••••••• 5,427,670. 00 2,235,550.00 23,987.52 7,687,207.52 
38,948.04 ········-······ 3, 756, 447. 50 1,873,200.00 38,948.04 5, 668, 595. 50 
41,208.00 --------------- 4,034,177.50 2, 558, 580. 00 41,208.00 6, 633, 965. 54 
61,836.69 ·······-······· 20, 202, 325. 00 2,374,450. 00 61,836.69 22, 638, 611. 69 
64,157.99 ............... 3, 775, 512. 50 2, 040, 050. 00 64,157.99 5, 879, 720. 49 
41,785.00 199.32 9,007, 761. 50 2, Jl 4, 950. 00 41,984.32 11, 164, 695. 82 
44,268.44 199.06 31,981,738.50 1,866, 100. 00 44,467.50 33, 892, 306. 00 
98,897.07 738.36 62, 614, 492. 50 774,397.00 99,635.43 63, 488, 524. 93 
50,630.94 56, 84677. 187. 50 999,410.00 50,630.94 57, 896, 228. 44 
66,411.31 648.47 39, 3 , 909. 00 9,077,571.00 67,059.78 48, 522, 539. 78 
42,361.56 276. 79 25, 915, 962. 50 8,619,270.00 42,638.35 34,577, 870. 85 
15,748.29 282. 50 29,387, 968. 00 3,501,245.00 16,030.79 32, 905, 243. 79 
26,904.63 202.15 36, 857, 768. 50 5,142,240. 00 27 106. 78 42, OT!, 115. 28 

177,834.56 175. 90 32,214,040.00 5, 478, 760. 00 178:010.46 37,870, 810. 46 
246, 000. 00 

•••••••• .. •·•••· 22, 938, 413. 50 8, 495, 370. 00 246,000.00 31,679, 783. 50 
364,000.00 .................. 14, 780, 570. 00 3,284,450.00 364,000.00 18, 429, 020. 00 
205,660.00 ········-······ 23, 473, 654. 00 2,259,390.00 205,660.00 25, 938, 704. 00 
101,000.00 ••••••••••••••• 83, 395, 530. 00 3,783,740.00 101,000.00 87, 280, 270. 00 
280,750.00 ............... 20, 875, 997. 50 1,252,516.50 280,750.00 22, 409, 264. 00 
498,400.00 ............... 22,445, 482. 00 809,267.80 498,400.00 23, 753, 149. 80 
529,737.14 

••••••••••••••• 
20,081,415.00 609,917.10 926,687.14 21,618,019. 24 

354,292.86 ·-····-········ 28, 295, 107. 50 691,005.00 968,552.86 29,954,665. 36 
98,265.00 ............... 31, 43.5, 945. 00 982,409.25 1,042, 960. 00 33,461,314.25 
98,210.00 --------------· 23, 828, 625. 00 908,876.25 1,819, 910. 00 26, 557, 411. 25 

102,665.00 ··-·········-·· 19,371, 387. 50 1,074,343.00 1,697,150.00 22, 142, 880. 50 
64,200.00 ----··········· 17, 582, 987. 50 1,266,143.00 963,000.00 19,812, 130. 50 

4,680,577. 44 39,926.11 729, 047, 572. 50 136,478.368. 40 10,891,393.551 876, 417, 334. 45 

IIIIYERSITY Of ILL;:::.-~ • 
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Combined coinage of the mints of the United States, by 

Minor coinage. 

Calendar years. 
Five cents. Three cents. Two cents. 

Broughtforward........................... $4,543,200.00 $748,620.00 $879,070.00 
1870. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240, 300. 00 40, 050. 00 17, 225. 00 
1871. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28, 050. 00 18, 120. 00 14, 425. 00 
1872.............................................. 301,800.00 25,800.00 1,300.00 
1873. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227, 500. 00 35, 190. 00 ................. . 
1874......................................... .. . . . 176, 9()0. 00 23,700.00 ................. . 

mt::::::::::::::::::::::::::::::::::::::::::::: ....... ~:~:~ ........ J.~:~. :::::::::::::::::: 
1878.............................................. 117. 50 70. 50 ................. . 

mt:::::::::::::::::::::::::::::::::::::::::::: l,~:!fs l,~::~ :::::::::::::::::: 

i••···················:····················:·· ··111 •••• : •• ~:

11

• ············:····· mt::::::::::::::::::::::::::::::::::::::::::::: ~:~:: :::::::::::::::::: :::::::::::::::::: 

··················1······-········--· 
::::::::::::::::::1:::::::::::::::::: 
-················· ·················· ----- .... -. ·- ...... ,. -.. -. --- -- -----

Total ..................................... . 61,612, 933.10 941,349.48 912,020.00 
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denominations and calendar years, since their organ~ation-Continued. 

Minor coinage. Total coinage. 

Total value. 
Cents. Half cents. Gold. Silver. Minor. 

-

$4,680,577.44 S31l, 926. 11 $729,047,572.50 $136,478,368. 40 $10, 891, 393. 55 $876,417,334.45 
52,750.00 ·············-· 23, 198, 787. 50 1, 378, 255. 50 350,325.00 24, 927, 368. 00 
39,295.00 ···-·········-· 21, 032, 685. 00 3,104,038. 30 99,890.00 24, 236, 613. 30 
40,420.00 --·-··········· 21,812,645.00 2,504, 488. 50 369,380. 00 24, 686, 513. 50 

116,765.00 ···········---- 57,022,747.50 4,024,747.60 379,455.00 61,426, 950. 10 
141,875.00 •••••·•·•••···• 35, 254, 630. 00 6,851, 776. 70 342,475.00 . 42, 448, 881. 70 
135,280.00 --············· 32, 951, 940. 00 15, 347, 893. 00 246,970.00 48,546,!lm.OO 
79,440.00 ••••••••••••••• 46,579, 452. 50 24,503,307. 50 210,800.00 71,293,560.00 
8,525.00 --············· 43, 999, 864. 00 28, 393, 045. 50 8,525.00 72, 401, 434. 50 

57,998.50 •••·•·•••·••··· 49,786,052. 00 28,518, 850. 00 58,186.50 78, 363, 088. 50 
162,312.00 --·-----······· 39,080,080.00 27,569,776.00 165,003.00 66, 814, 859. 00 
389,649.55 --------------- 62, 308, 279. 00 27,411,693. 75 391,395.95 90, 111, 368. 70 
392,115.75 --···-········· 96,850, 890. 00 27,940,163. 75 428,151.75 125, 219, 205. 50 
385,511.00 --············· 65,887,685.00 27,973, 132. 00 960,400.00 94,821,217.00 
455,981.09 ............... 29,241, 990. 00 29,246,968. 45 1,604,770.41 60, 093, 728. 86 
232,617.42 --------------- 23, 991, 756. 50 28,534,866.15 796,483.78 53, 323, 106. 43 
117,653.84 ·············-· 27,773,012.50 28, 962, 176. 20 191,622.04 56,926,810. 74 
176,542.90 ••••••••••••••• 28, 945, 542. 00 32,086, 709. 90 343,186.10 61,375,438.00 
452,264.83 --------------- 23, 972, 383. 00 35,191,081.40 1, 215, 686. 26 60, 379, 150. 66 
374,944.14 ·····-········· 31,380,808. 00 33,025,606. 45 1112,200. 78 65,318, 615. 23 
488,693.61 -······-··-··-· 21,413,931.00 35,496,683. 15 1, 283, 408. 49 58, 194, 002. 64 
571,828.54 ·-·-·-········· 20, 467, 182. 50 39,202,908.20 1,384, 7112.14 61, 054, 882. 84 
470,723.50 •••••·••••••••• 29,222,005. 00 27,518,856.60 1,312,441.00 58,053,302.60 
376,498.32 •••••·••••••••• 34, 787, 222. 50 12,641,078. 00 961,480.42 48,389, 7~. 92 
466,421.95 •••••••••••••·• 56,997,020.00 8,801, 744. 80 1,134,931. 70 66, 933, 696. 50 
167,521.32 --············· 79,546, 160. 00 9,200,350. 85 438,177.92 89, 184, 688. 77 
383,436.36 --·-·-····-···· 59,616,357. 50 5,698,010. 25 882,430.56 66, 196, 798. 31 
390,572.93 ·····-· · ··-···- 47,053,060.00 23,089, 899. 05 832,718.93 70,975,677. 98 
504,663.30 ............... 76, 028, 485. 00 18,487,297.30 1,526, 100. 05 96, 041, 882. 35 
498,230.79 --············· 77,985,757.50 23,034,033.45 1,124,835. 14 100, 144, 626. 09 
536,000.31 ·······-·-····· 111, 344, 220. 00 26,061,519.90 1,837,451. 86 139, 243, 191. 76 
668,337.64 -------········ 99,272, 942. 50 36,345,321. 45 2,031, 137. 39 137, 649, 401. 34 
796,111.43 •••••·••••••••· 101,735,187.50 30,838, 460. 75 2, 120, 122. 08 134, 693, 770. 33 
873,767.22 ·········---·-- 47,184,852.50 30,028, 167. 20 2,447,796.17 79,660,815.87 
850,944.93 ····· ·· -·-····· 43,683, 7112. 50 19,874,440.00 2, 251, 281. 18 65,809,513. 68 
613,280.15 -····· · · ······· 233, 402, 400. 00 15, 695, 609. 95 1,683,529. 35 250,781,539.30 
8fJI, 191. 63 -············-- 49,638,400. 00 6,332,180.90 2, 298, 555. 43 58, 269, 136. 33 
960,222.55 ••••••••••••••• 78, 793, 045. 00 10,651,0Z7. 85 2, 890, 908. 80 92, 334, 1181. 65 

1,801,386.18 ······--------· 131,907,490.00 13,178,435. 75 3, 042, 126. 18 148,128,051. 93 
334,429.87 ······-········ 131,638,632.50 12,391, 777. 25 1, 468, 738. 72 145,499, 148. 47 

1,176,862. 63 ............... 88, 776, 907. 50 8, 087, 852. 50 1,756,388.93 98,621, 148. 93 
1,528,462.18 ----·-········· 104, 723, 735. 00 3,744, 468. 35 3, 036, 929. 83 111,505, 133. 18 
1,178, 757. 87 ···-·······-·-· 56, 176, 822. 50 6,457,301. 55 3, 156, 726. 47 65, 790, 850. 52 

829,950.60 ·······-······· 17, 498, 522. 50 7,340,995.00 2,577,386.30 27, 416, 903. 80 
984,373.52 ········-······ 25,433,377. 50 3, 184, 228. 115 4,667,335.47 33, 284, 941. 92 
805,684.32 -··-···-·--···· 53,457,817.50 6,083,823.00 2, 208, 071. 22 61, 749, 711. 72 
559,751.20 ···-·······---- 23, 968, 401. 50 4,114,082.50 2, 062, 839. 70 30, 145,323. 70 

1, 900, 996. 77 ••••••••••••••• 18, 525, 026. 00 8, 880, 800. 00 6,337,550.07 33,743,376.07 
2,841,697.85 ••••••••••••••· 10,014.00 29,412,300.00 6, 118, 089. 30 36,540,403.30 
3, 706, 146. 34 ···-·········-· •••••••••••••••••• 25,473,029.00 6, 972, 662. 04 31, 445, 691. 04 
5, 889, 350. 00 --·--·--·------ 11,068,400.00 9, 709, 100. 00 20,777,500.00 
4,056,650.00 ............... 16, 990, 000. 00 25, 057, 270. 00 8, 166, 650. 00 50, 213, 920. 00 

544,310.00 ·······-·-----· 10, 570. 000. 00 89, 057, 535. 50 1, 155, 310. 00 100, 782, 845. 50 

46,338,074.27 j 39,926.11 3,437,967,569.50 1,181,576,834.05 109,844,302. 96 4,729,388,706.51 



106 REPORT OF THE DffiECTOR OF THE MINT: 

Appropriations, reimbursements, exP,e11BeB, and balances of all offices, fiscal year ended 
June SO, 1922. 

Items and offices. 
Salaries. 

Office of Director of the 
Mint: • 

Annual appropriations. 

Wages. Contingent 
expenses. 

Increase 
of com­
pensa-
tlon. 

Freight 
on bul­

lion and 
coin. 

Perma­
nent 

appropri­
ation 

balances. 1 

Total. 

Appropriated.......... $23,680.00 ........... . 
Expended............. 22,626.37 ........... . 

$7,000.00 $2,640.00$15,000.00 .......... $48,320.00 
6,155.17 2,640.00 22,264.76 .......... 33,686.30 

Unexpended balance.. 1,053.63 ........... . 844. 83 . . . . . . . . . . 12, 735. 24 . . . . . . . . . . 14,633. 70 

Mint at Philadelphia: 
- ApJJroprlated......... . 68,600. 00 $350,000.00 

Reunoursed........... . . . . . . . . . . . 263,670. 21 
140,000.00 81,649.92 .......... $4,873.24 
73,717.96 ............................. . 

Available for use....... 68,600.00 613,670.21 213,717.96 81,649.92 ..... .. . .. 4,873.24 
Expended ............. 63,658.05 558,700.02 193,364.93 81,649.92 (500.17) ......... . 

645,123.16 
337,388.17 

982,51L33 
897, 372. 92 

Unexpended balance. . 4, 941. 95 54, 970. 19 20, 353. 03 . . . . . . . . . . . . . . . . . . . . 4, 873. 24 85, 138. 41 

Mint at San Francisco: 
Appropriated .......... 48,400.00 200,000.00 75,000.00 42,648.16 .................... 366,048.16 
Reunbursed........... ........... 66,074.55 56,303.43 .......... .......... .......... 122,377.98 

Available for use....... 48,400.00 266,074.55 131,303.43 42,648.16. .. .. . . .. . . .. .. . ... . 488,426.14 
Expended ............. 47,654.83 238,336.93 102,510.86 42,648.16 (180.64) .......... 431,150.78 

Unexpended balance.. 745.17 27,737.62 28,792.57 .......... .......... .......... 57,275.36 

Mint at Denver: 
¾ppropburrlasedted····.·.·.·.·.·.·.·.·. ··44··•·800·····00·· 16310,

1
000739 •. ~7 90,000.00 28,763.73 •••••••••• ••••• ••••• 273,563.73 ....,1m ., 19, 906.16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,645.53 

Available for use....... 44,800.00 173,739.37 109,906.16 28,763.73. .. . . . . .. . .. ... .. ... 357,209.26 
Expended ............. 41,933.89 158,701.52 69,299.93 28,763.73 (69.0ll) .......... 298,699.07 

Unexpended balance.. 2,866.11 15,007.85 40,606.23 .......... .......... .......... 58,510.19 _ 

Assay office at New 
York: 

A~':f,:;:!i~:::::::::: .. ~:~:~ 11~:~: .. ~~~:~:~ -~~:~~·.~~ :::::::::: .. ~::~.~ a1t::::, 
Avallableforuse ....... 53,400.00 174,868.00 115,500.00 30,185.21 .......... 4,780.43 378,733.64 
Expended.. . . . . . . . . . . . 46, 521. 17 171, 110. 76 98, 058. 11 30, 185. 21 . . . . . . . . . . . . . . . . . . . . 345, 875. 25 

Unexpended balahce.. 6,878.83 3,757.24 17,441.89 .................... 4,780.43 
1=====11====1====1=== 

32,858.39 

Mint at New Orleans: 

i~~~~t~:::::::::: ~:~:: t:~~ ?;~gg ½;~:~ :::::::::: :::::::::: 11:~r.~ 
1----1-----1-----1----.\----1----l-------

U n expended balance •• '==1=,250=·=00=l==2=,=1=56=·=78
0

l===353.==7=5,1=·=··=·=·=··=·=··,"·=·=··=·=··=·=·=I· =··=·=··=·=··=·=·
11
==3=,=760=.=53 

Mint at Carson: 
Appropriated.......... 1,800.00 1,500.00 600.00 661.20 .......... .......... 4,561.20 
Expended............. 1,800.00 1,490.25 499.93 661.20 (9. 78) .......... 4,451.38 

1------1-------1-----~----1----•----J-----

Unexpended balance............. 9. 75 100.07 .......... .......... .......... 109.82 

Assay office at Boise: 
Appropriated.......... $4,200.00 $2,000.00 $1,300.00 $855.00 .......... .......... $8,355.00 
Expended............. 3,200.00 1,344. 75 1,065.18 855. 00 (94. 66) . . . . . . . . . . 6,464.93 

Unexpended balance. . 1, 000. 00 655. 25 234. 82 . . . . . . . . . . . . . . . . . . . . . ........ . 
l=====f,====I====:=== 

1,890.07 

ABsa.JoJi~ce at Dead- I 
Appropriated.......... 4,000.00 2,m:ll!J 1,200.00

1 

770.00 .......... .......... 7,970.00 
Expeniled ••••••••••••• 1-_4_,ooo_._oo-1-----l---'----583_.ss_,i ___ 11_0_._oo-1-_(_7._9_1...i)_ •• _._··_·_··_·_·1--5-'_54_9_._40 

Unexpended balance.. . . . . . . . . .. . 1,804.18 616. 42:... .. .. .. . . . . . . . . . . . . . . . . . . . . . 2,420.60 
l====l=====l=========l====I=== 

1 For new machinery and appliances at Philadelphia Mint, for equipment of assay office building at 
New York. 

s Chargeable, as indicated in parentheses, to the various offices. 



ADDENDA. 107 

Appropriations, reimbursements, expenses, and balances of all offices, fiscal year ended 
June SO, 1922-Continued. 

Annual appropriations. 
Perms-
nent 

Items and offices. Increase Freight appropri- Total. 
Salaries. Wages. Contingent of com- on bu!- ation 

expenses. pensa- lion and balances.' 
tion. coin. 

---- ---

Assay office at Helena: 

~En'W.:1:!i.~:::::::::: 14,400.00 $2,500.00 Sl,~:~ 5792.00 .......... ·----·-··· 19,~g<J ............ ............ 
A vallable for use ....... 4,400.00 2,500.00 1,927.521 792. 00 •••••••••• ······-·-· 9,619.52 
Expended ............. 3,233.32 1,124.98 1,198.23 792.00 ($34. 60) 6,348.53 

Unexpended balance .. 1,166.68 1,375.02 729. 29 •••••••••• •••••••••• •••••••••• 3,270.99 

Assai office at Salt 
ake City: 

4,340.00 Appropriated .......... 1,800.00 1,500.00 600.00 440.00 ---------- -·-······· Expended ............. 1,800.00 1,487.51 381. 86 440. 00 (21.91) .......... 4,109.37 

Unexpended balance .. ........... 12.49 218. 14 •••••••••• ---------- •••••••••• 230.63 

Assay office at Seattle: 
AppfOJ!riated .......... 11,450.00 15,000.00 5,700.00 2,406.49 cuss:oo> ........... 34,556.49 
Expended ............. 8,245.57 8,995.10 5,558.38 2,406.49 25,205.54 

Unexpended balance .. 3,204.43 6,004.90 141.62 •••••••••• ---------- ••••••·•·· 9,350.95 

!l'otal entire service: =ropriated .......... 272,030.00 860,950.00 440 500. 00 193,393.98 15,000.00 19,653.67 1,791,527.65 
bursed ........... ............ 398,152.13 150:255.07 548,407.20 

A vallable for use ....... 272,030.00 1,259, 102. 13 590,755.07 193,393.98 15,000.00 9,653,67 2, 339, 934. 85 
Expended ............ 248,923.20 l, 145,580. 86 480,322.41 193,393.98 2,264.76 2, 070. 485. 21 
Up.expended balance .. 23,106.80 113,521.27 110,432.66 12,735.24 9,653.67 269,449.64 



108 REPORT OF THE DIRECTOR OF THE MINT. 

Income and expenaea of the United States mirzts and 

INCOME. 

Items. 

Revenues: 

Phila­
delphia. 

San 
Francisco. Denver. 

~=~~~~~~9:".~~~·:::::::::::::::::::::::::::: '~ira:ll '~~rs ~~~ 
Fine and unparted bauharges.......................... 923. 86 397. 55 ............. . 
Proceeds of medals and proof coins sold................. 3,926.52 ....... 

17
2. 

80 
..•...... 26. 

00
. 

Receiptsfromspecial assays of bullion and ores........... 92. 00 
Value of. bullion recovered incident to receipts of ~:!t;" 3,194.52 2,610.11 806. 38 
Value of bullion recovered from refining and • 

G~~:
08:iit ·weigiii;° an<i" iniiiiiaieci. ·coins. priMeci" 5, 320-

35 
l2, 

31
4. 

54 3
• 
897

• 
69 

torr~e. ....... .................................. 2').60 38.81 ...•••••.•.•.. 
Gain on bullion shipments to Government refineries ............................................... . 
Receipts from sale or by-products (platinum, etc.)....... . . . . .. . .. . . . .. . 477. 27 
Receipts from sale of old material................... . . . . 1,892.02 147. 50 17. 50 
Excess cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39. 40 ........................... . 
Commission on telephone calls..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 
Seigniorage on silver-dollar coinage...................... 11,476,660. 38 4, 866, 562. 50 4, 576,705.95 
Seigniorage on subsidiary silver coinage................ 40,661.82 ........................... . 
Seigniorage on minor coinage (nickel)................ . . . . 63,047.68 ...........................• 
Seigniorage on minor coinage (bronze)................... 3, 220-44 . . . . . . . . . . . . . . 61,553. 78 
Seigniorage on minor coinage ( old nickel and copper 

coins) ................................................ . 112. 24 

Total revenues ........................................ 11, 657, 758. 59 [ 4, 969, 217. 70 4, 675, 818. 28 

Appropriation reimbursements: • 
CliargesformanufactureofcoinforColombia.. .. . . . . . . . . . 22,650.00 ........................... . 
Charges for manufacture of coin for Costa Rica........... 400. 75 ........................... . 
Charges!ormanufactureofcoinforlndo-China...... . ..... . .... ... .... ... 62,500.00 ............. . 
Charges! or manufacture of coin for Venezuela. . . . . . . . . . . . 34, 178. 00 . . . . . . . . . . . . . . . ............ . 
C!iargesformanufactureofspecialmedals. .. . . . . . . .. . . . . . 13, 71r1. 37 ........................... . 
Chargesforwork doneforotherlnstltutlons,etc........... 17,657.41 
Silver-dollar coinage costs, from special fund............ 248,714.64 59, lr17. 98 83,645.53 

Total reimbursements................................. 337,388.17 122,377.98 83,645.53 

Total income.......................................... 11, 995, 146. 76 5, 091, 595. 68 4, 759, 463. 81 
I 

EXPENSES. 

' 
Pay;~,:!~tE&~!1:;.~~i~ks ............................ $63,658.0o $47,654.83 $41,933.89 

~:f:.~or:~ii~,;,:::::::::::::::::::::::::::::::: 
558,700.02 238,336.93 158,701.52 

Cont=· entexpenses (includingequipment)lessamounts 
81,649.92 42,648.16 28,763.73 

to burse operative wastage, and loss on operative 
sweeps sold ............................................ llr1, 882. 84 9~002.45 64,398.90 

Wastage of operative departments, gold and silver ....... 2,570.85 ,000.47 4,047.24 

~~~,!';; 1Z 9!t~iii i>eiwooii .miiiis· aii<i. 2,911.24 11 50L94 853. 79 

assay offices. .......................................... 589.17 ISO. 64 69.09 

Total payable from appropriations .................... 897,963.09 431,331.42 298, 768.16 

Pa111ble from revenues: 
••••••••••••••• i=························~-• Loss on bullion shipments to Government refineries ..... 

Expense of dlstrlbutlni minor coin ...................... a. 746.89 I···........... 251. 
Wastage of operative epartments, minor metals ........ 97.51 ,.............. 24.84 

Total payable from revenues .......................... a. 844. 40 I . . . . . . . . . . . . . . 21s. 49 

Total expenses ••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 901, 807. 49 i 431, 331. 42 299, 044. 65 



ADDENDA. 

assay offices for the fiscal year ended June SO, 1922. 

New 
York. 

138,480.10 
129,143.04 
31,680.37 
2'l,90'J.25 

INCOME. 

Assay offices. 

New Carson 
Orleans. City. Helena. Bolle. 

$491. 70 $264. 00 $364. 00 $584. 50 

Dead­
wood. Seattle. 

Salt 
Lake 
City. 

$10.00 Sl,29L60 $165.00 

···i;32il:oo· ····w:01i" ····iiioo· ······.i:oo· ····384.-oo· ····556:oo· ····2ai"oo· ···iso:oo· 
45,748.41 174. 87 32.15 69. 65 239. 41 . . . . . . . . . . . 116. 54 12. 52 

13,098.81 ........................................................................... . 

109 

Total. 

$71, 557. 111 
2611, 671. 87 
39,198.83 
24,223.66 
3,926.52 
3,528.80 

53,004.56 

34,631.39 

S0.52 ••••••••••• ········•·· ••••••••••• ••••••••••• ••••••••••. : •••••••••.• •••••••••• 89.93 
. . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . 84. 15 . . . . . . . . . . . 34. 37 60. 37 178. 89 

48, 743, 65 . . . . . . . . • . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 772. 76 . . . . . . . . . . 49, 993. 68 
. .. . . .. .. . . . . ... . . ..... 10, 00 . . . . . . .. . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .. . 2,067.02 
•••••••••••• ········•·· ••••••••••• ••••••••••• ••••••••••• ••••••••••• ••••••••••• •••••••••• 39.40 168. 31 . . . . . . . . . . . . . . . . . . . . . . . ........ : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • .. . . . . . . . 168, 31 
..............................................................................••........ 20, 919, 928. 83 
............. ·······-·· .... ....... .... .... .. . ..... ...... . ... .. .. . . . .. .. ....... ••. .. . ... . 40,661.82 
•••••••••••• ·•••••••••· •••••••.•...••••••••.. ••••••••••· •••••••••.. ..•••••••.. .......... 63,047.68 
. . . . . . . . . . . . . . . . . . .. . . . . . .. . . . . . . . . . .. . . .. . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. . . . . . . ... . . . . . . . 64,774.22 

112,2' 

331, 321. 46 1, 103. 57 454.15 437. 65 1, 292. 06 566. 00 2, 448. 27 387. 89 21, 640, 805. 62 

::::::::::::!::::::::::: ::::::::::: ::::::::::: ::::::::::: ::::::::::: ::::::::::: :::::::::: 22,650.00 
400. 75 

I -~00 

:\;IHTL//HT ::)~)~:/\]/HT/HI IHI !i.H 
4,668.001··········· ........... 327.52 ..•........ 1 ...................... ·········· 548,407.20 

335, 989. 461 1, 100. 571 45-l. 151 765. 17 I, 292. 06 I 566. 00 I 2, 448. 27 387. 89 22, 189, 212. 82 

EXPENSES. 

S46, 521.17 $4, 25D. 00 St, 800. 00 $3,233.32 $3, 20D. 00 $4,000.00 $8,245.57 St, SOO. 00 
171,110.76 4,093.22 1,490.25 1,124.98 1,344.75 195.82 8,995.10 1,481.51 
30, 185. 21 1, 582. 27 661. 20 792. 00 855. 00 770. 00 2,406.49 Wl. 00 

96, 732. 11 1, 646. 25 499. 93 1, 198. 23 1, 065. 18 583. 58 5,558.38 381. 86 

1,326.00 ·•·····••· .•.•••..•....•...•..•.........•................•....••............ 

$226, 296. 83 
1,145, 58o. 86 

190,753.98 

453,949, 71 
13, 62'. 56 
6,592.111 

9,78 34.60 94.66 7. 91 1, 256. 00 21. 91 2, 264. 76 

345, 875. 25 11, 571. 7 4 4,461.16 

345,875.25 11,571. 74 4,461.16 

6,383.13 6,559.59 5, 557. 31 26, 461. 54 4, 131. 28 2,039,063.67 

.13 •..•••••... •••·•·•·••• .••••.••••..••.••••.• .13 
3,998.54 

122. 35 

. 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 121. 02 

6, 383. 26 6, 559. 59 5, 557. 31 26, 461. 54 4, 131. 28 2, OA3, 184. 69 



110 REPORT OF THE DIRECTOR OF THE MINT. 

Ca8h a8sets and liabilities of the United States mints and assay offices, June 30, 1922. 

ASSETS. 

Gold bullion. Pittman Act Other siIYer bullion. 
Institutions. !-----~-----silYerbullion, 1 ____ ~----

ounces, fine, Gold coin. 
Ounces, fine. 

Coinage mints: 
Philadelphia. 14,699,468.830 
San Francisco 19,935,548. 734 
Den Yer. . . . . . 9,488,163.291 

Assay offices: 
New York ... 93,486,671.237 
New Orleans. 31,656.654 
Carson City.. 198.350 
Helena....... 778.162 
Boise......... 586.158 
Deadwood... 27.581 
Seattle,...... 3,296.278 
Bait Lake 

City........ 208.834 

Value. 

$303,891,983.82 
412,104,366.04 
196,157,741.82 

1,937,316,562.66 
654,404.74 

4,100.26 
16,085.91 
12,116.90 

570. 14 
68,140.21 

4,316.64 

and yalue.l Ounces,fine. Value. 

$15,045,896.97 
9,903,348.58 
4,241,049.28 

1,695,896.97 
7,477,119.14 
1,645,026.43 

$2,239,922.14 
7,171,881.06 
1,578,805.64 

S92, 869, 867. 00 
67,258,505. 00 

103,584,335.00 

451,409.97 3,891,213.41 3, 633, 392. 54 38, 904, 000. 00 
····--·--····· 98,788.89 66,894.()3 ·········--··-----------·-·· 109.37 81.38 --------------
·········-···· 218. 71 180. 71 .............. 
---·--···-···· 3~.05 209.68 --------------.............. 28.95 16. 91 . ............. 
--·-·········· 1,193.99 709.66 -············· 
-------------- 441. 95 262.98 .............. 

I Total.. ... 137,646,604.109 
1

2,850,230,389.14 29,641,704.80 14,810,357.86 14,692,356.79 302,616,707.00 

Institutions. SiIYer coin.• Minor coin. Paper cur­
rency. 

Minor 
coinage 
metals. 

Checking Reim 
credit with burs-· 
T-H;\ftle!jer able 

States. losses-

Total. 

Coin;r~J:L 
pbia ...... $138,176,386.08 $1,907,637.87 $2,677,950.00 $255,426.78 $142,498.94 . . . . . . $557,207,569.60 

San Fran-
cisco ...... 37,490,403.~ 274,373.36 756,906.00 81,685.65 39,121.82 ...... 535,080,590.71 

Denver ..... 36,848,573.90 746,570.45 20,223.00 55,210.77 49,746.26 $42.85 343,282,298.97 
Assay offices: 

New York .. 64,884,228.04 ............. 284,432,913.00 ........... 21,473.69 ...... 2,329,643,979.90 

~=rb~ .. ~'.:~~'.~:~. ::::::::::::: :::::::::::::: ::::::::::: ~t~ :::::: 6,~·!ll: 
Helena..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16; 266. 62 
Boise............................................................ 189.45 ...... 12,516.03 
Deadwood.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12. 26 . . . . . . 599. 31 
Beattle...... 608. 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,134. 79 . . . . . . 70,593.02 
Bait Lake 

City. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 579. 62 

Total... 283,134,199,58 2,928,581.68 287,887,992.00 392,323.20 254,604.01 42.85 3,771,778,901.05 

LIABILITIES. 

Institutions. 
Mlnorcoin- R • Doede- E Rev~ 

Bullion fund. age metal ecomage positors of xpense ~ 
fund. fund. bullion. funds. nues. 

Total. 

Coinage mints: 
Philadel-

phia ...... $554,448,711.89 
San Fran-

cisco.. . . . . 534, 284, 185. 61 
Denver. . . . . 342, 923, 149. 34 

Assay offices: 
New York .. 2,329,593,928.56 
New Orleans 6,455,298. 83 
Carson City. 4,181. 64 
Helena. . . . . 16, 266. 62 
Boise. . . . . . . 12,326. 58 
Deadwood.. 587. 05 
Seattle...... 68,140. 58 
Salt Lake 

City...... 4,579. 62 

$260,000.00 $2,403,972.76 $1. 63 S55,432.22 $39,451.10 $557,207,569.60 

70,000.00 675,735.98 17.86 17,663.69 32,987.57 535,080,590.71 
70,000. 00 276,476. 81 .......... IO, 566. 40 2,106.42 343,282,298. 97 

.......•... ··•··•······· 10,732.26 21,473.69 17,845.39 2,329,643,979.96 

. . .. . .. . . .. . .. . .. . .. . . . . . . . . . . . . . . . .. . . . . . . . 174. 55 6,455,473.38 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27. 29 224. 96 4,433.89 

............................................ ·····••·•· 16,266.62 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 189. 45 12,516.03 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1. 77 10. 49 599. 31 

. . . . . . . . . . . . . . . . . . . . . . . . 709. 29 1,018. 25 724. 90 70,593.02 

4,579.62 

Total. .. 3,767,811,356.321400,000.00 3,356,185.55 11,461.04 106,372.76 93,525.38 3,771,778,901.05 

1 Valued at Sl per ounce, as proYided by the act of Apr. 23, 1918. 
• Includes uncfassified cash-Philadelphia, $3,307.33; "New York, $228,04; Seattle, $608.36. 
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STOCK OF MONEY IN THE UNITED STATES JUNE 30, 1922. 

On June 30, 1922, the stock of domestic coin in the United States 
was $1,515,774,608, as shown by the following table: 

Stoclc of domestu; coin in the United States June 80, 1922. 

Item. Gold. Silver. Total. 

Estimated stock of coin in United States June 30, 1921 .. $814,616,897 $560, 102, 753 $1,374,719,650 
Coinage executed, fiscal year 1922 ....................... 53,016,000 92,548,566 145, 564, 566 
Net imports, United States coin, fiscal year 1922 ........ 1,774,498 2,405,319 4,179,817 

Total. .......................................... 869, 407, 395 655,056,638 1,524,464,033 

Less: 
'United States coin withdrawn from monetary use, 

face value, fiscal year 1922 ........................ 2,518,077 2,571,348 5,089,425 
United States coin used in industrial arts, estimated, 

3,600,000 fiscal year 1922 ................... • ................. 3,500,000 100,000 

Total. .......................................... 6,018,077 2,671,348 8,689,425 

Estimated stock of coin in United States June 30, 1922 ... 863,389, 318 652, 385, 200 1, 515,774,608 

NOTE.-The number of standard silver dollars coined to June 30, 1922, was 6~~?04,083, which added to 
the Hawaiian dollar coinage, 500,000, plus the number imported from the Pnitippine Islands, 150,000, 
and the number returned in Government transports, 496,85ll, equals 682,850,942. Since July 1 1898, the 
number of standard silver dollar-s exported in transports has been 2,495,000, the net export from November, 
1919, to July1 1920, in movement due to the high price of silver, was 28,287,142, those melted to June 30, 
1922, under tne terms of the Pittman Act of April 23, 1918, totaled 2701232, 722, those melted otherwise (muti­
lated.,__etc.), since 1883 numbered 206,345, anif the number of Hawahan dollars melted to June 30, 1922, was 
455,3:.i,t a total disposition of 301.,_676,538, leaving in the United States on June 30, 1922, 381,174,404 standard 
silver aollars and 271,210,886 dollars in subsidiary silver coin. 

Bullion in mints and assay offices June 30, 1922. 

Bullion. Value. 

I 

Gold .................................................................................... I S2, 850,230,389 

Silver;~~~::::::::::::::::::::::·: : ::::::::::::::::::::::::::: : :::::::::::::::::::::::::: !--2,_8_:-:-:-:-:-: 

Basu metallic stoclc June SO, 1917, 1918, 1919, 1920, 1921, and 1922. 

Coin and bullion. June 30, 1917. June 30, 1918. June 30, 1919. June 30, 1920. June 30, 1921, June 30, 1922. 

Gold .............. $3, 018, 964, 392 $3,075, 339, 748 $3,112,320,547 $2,707,866,274 $3,294, 909, 763 $3,784,651, 712 
Silver ............. 772, 908, 391 745,747,094 • 568,329,597 548,938,429 619, 725, 982 652, 385, 200 

Total.. ..... 3, 791, 'i!72, 783 3,821,086,842 3,680,650,144 3,256,804, 703 3,914,635, 74514, 437,037,002 



Location, ownership, and per capita circulation. of monetary stock, June SO, 1922. 

Money held in the Treasury. Money outside of the Treasury. 

Amountheld Reserve In circulation. 
Stock of in trust against 

Kind or money. mon:{ In the against gold United States Held for Fed- Held by Fed-
Uni States) Total. and silver notes (and era! reserve All other Total. era! re-

certificates banks and money. serve banks Per 
(and Treas- Treasurf agents. and agents. Amount. capita.• notes o ury notes of 1800). 1890). 

·-
Gold colu and bullion ............. • $3,784,651,712 sa, 157, m, 556 $695,000,469 $152,979,026 $2, 108, 886, 911 $200,336, 150 $627, 449, 156 $211, 5ll, 603 ${15, 937, M.1 $.1. 79 
Gold certUlcates .................. . 1(695, 000, 469) ··aos;sn;i3ii. •••••••••••• •• · · ·········--··· ............. . 695,000,469 521,658,270 173,342, 1119 1.58 
Standard sliver dollars ........... 381, 174,{()i 313,504,308 · •• •· ·•••••••• •••••••••••••••• 7,927,172 67,670,096 9,697,027 57,973,009 .53 
Silver certlllcates ................. • (aoi,066,593) ... ... ......... .. . ... ...... .... ··•·• ••• ••••• · •• •••• •••••••••• •••••••••• ••• • 3(),1,066,593 38,731,219 265, 335, 37 4 2.42 
'!'reasury notes ofl890 ............. '(1,510,Ma) ... ""i1;1,1; 002· .............. --- -- -·· · · · ·· · . . . . . ..... . . .. .. ···i·(74f502" 1,510,Ma 1,000 1,509,543 .01 
Subsidiary silver .................. 271,210,886 ••• ••• •••••• •• .... ... . . ... .. - -- ------·- ·· ··· 253,463,384 24,153,011 229, 310,373 2. OIi 
United States Notes ............... :Mll,681,016 4,145,964 •••••••••••••• ••••• ••• •••• •• • •••••••• ••• ••• • .4,145, 964 342,535,052 50,192,056 292, 342, 9116 2. 66 
Federal reserve notes .............. 2,555,061,660 2,557, 722 ••••••••••• •• • ------- ·· · · · · · .. . ...... .. ...... 2,557, 722 2,552, 503, 938 4137. 788, 985 2,138,714,963 19. 49 
Federal reserve bank notes ........ 80,495,400 1,000, 273 .. . ......... . . •••••••••• •••• ·· ··· ··------- · · 1, 030,273 79,465, 127 ,597, 186 7zr.l 867,941 . 66 
N atiooal Bank notes .............. 1ss,m,021 15,774,366 ••••••••••·••• .......... r ... •••••••••••••••• 15,774,366 742,427,661 14,746,625 7 , 681,006 6. 63 

Total June 30, l!l'i:? .......... 8,177,477,105 • 3,511,002,691 1,000,577, 605 152,979,026 2, 108, 886, 911 • 249,519, 149 5,666, 092,019 1,292,076,982 4,374,015,037 39. 86 

eomciv:1~~: ............... 8,096, 003,'684 • 2, 918,600, 736 919,643,386 152,979,026 1, 537, 856, 895 308, 217, 429 6,096,980,334 1,257,368,483 4,839,611,851 44. 78 
A~rU l, 1917 ................... 5,312, 109,272 • 2, 942,998,527 2, 684, 800, 085 152,979, 026 ................ 105,219, 416 5,053, 910, 830 953,3ID, 126 4, 100, 500, 704 39.54 
J y 1, 1914 .................... 3,738,288,871 • 1,843, 452,323 1,507,178,879 150,000,000 ············---- 186,273,444 3,402,015,427 .............. a, 402, 015, 427 34.35 
January l, 18'19 ................ 1,007,084,483 212,420,402 21,602,640 100,000,000 . ............... 00,817, 762 816,266, 721 .............. 816, 266, 721 16. 92 

1 Does not Include silver bullion (a potential monetary asset) to the value of $44,334,002, nor nickel and bronze coin, the value of which depends almost exclusively upon the 
Government Impression rather than intrinsic metallic value or a specillc reserve. 

• Does not lriclude gold bullion or foreign coin outside· of vaults of the Treasury, Federal reserve banks and Federal reserve agents. 
• These amounts are not included In the total slDce the money held in trust against gold and silver certificates and Treasury notes or 1800 Is Included under gold coin and bullion 

and standard silver dollars, respectively. 
• The amount of money held in trust lll!lllnst gold and silver certificates and Treasury notes of 1890 should be deducted from this total before combining it with total money 

outside of the Treasury to arrive at the stool: of money in the United States. 
• This total Includes $17,249/19 or notes In process of redemption, $178,4591108 of gold deposited for redemption of Federal reserve notes, $6,U~1374 of lawful money deposited for 

redemption of Federal reserve 1111nk notes, $1',2.51,012 deposited for redemption or Natlooal bank notes, $31,080 deposited for retirement of adrutlonal circulation (act of May 30, 
1008l, and S7 445,M7 deposited as a reserve against postal saving deposits. 

Populal.ion of continental United States (estimated) June 30hl922{ 109,743,000; June 30, 1921, 108,0871000; Apr. 1, 1917. 103,716,000; July 1, 1914_, 991027,000; Jan. l, 18791• 48,231,000, 
NOTE.~Oold certUlcates are secured dollar for dollar by gold eld n the T!'f!BSIUY for tnelr redemption; silver certificates are secured dollar 1or aollar by standard suver dollars 

held In the Treasury for theirredem_ptlon; United States notes are secured by a gold reserve ofll52,979 025.63 held in the Treas~. This reserve fund may also be used for the redemp­
tion of Treasury notes of 1890, which are also secured dollar for dollar by standard silver dollars, held in the Treasury. Federal reserve notes are obligations of the United States 
and a first lien on all the assets of the Issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents of a like amount of gold or or f,old 
and such discounted or purchased paper as Is eligible under the terms of the Federal Reserve Act. Federal reserve banks must maintain a gold reserve of at least 40 per cent, Inc ud­
lng the gold redemption 1und whiclimust be deposited with the United States Treasurer, l!Plnst Federal reserve notes in actual circulation. Federal reserve bank notes and national 
bank notes 11111 secured by United States Government obligations, and a 5 per cent fund for their redemption is required to be maintained with the Treasurer of the United States 
In gold or lawful money. • 
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Ca,h holdings of national banks. 

Reports to the Comptroller of the Currency of cash holdings on 
June 30, 1922, of the national banks (8,249 banks) give: 

Gold coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $20, 438, 000 
Standard silver dollars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7, 771, 000 
Subsidiary silver and minor coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,114,000 
Gold certificates. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,359,000 
Silver certificates................................................... 23,012,000 
United States notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,421,000 
National-bank notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61, 015, 000 
Federal reserve and Federal reserve bank notes ....................... 144,046,000 
Clearing-house certificates. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 000 

Total ......................................................... 326,181,000 

Ca,h holdings of nonnational banks. 

Reports to the Comptroller of the Currency of 22,658 reporting 
banks, other than national banks, as of June 30, 1921, show cash 
holdings as follows: 

Continental Island 
Items. United posses--

States. sions. 
Total. 

gy~~c~~i.n::: :: : : : : :: :: : ::: :: :: : :: : : : : : :: : : : : : : : : : : : : : : : : ::: : : : : : : 
Minor coin .............................................. . ........ . 

i~~:1~::::::::::::::::::::::::::::::::::::::::::::::::: 

$32,974,000 $974,000 $33, 948, 000 
17,296,000 1,367,000 18,663,000 
39,237,000 725,000 39,962,000 

259, 366, 000 16,609,000 275,975,000 
200, 630, 000 40,000 200, 670, 000 

Total ...................................................... . 552, 503, 000 19,715,000 572, 218, 000 

Estimated monetary stock of gold and silver in the United States and the amount per capita 
at the close of each fiscal year since 1873. 

Total stock of coin and Per capita. bullion. 

Fiscal year mded June 30- Population. 

Gold. Silver. Gold. Silver. Total 
metallic. 

1873 ............................. 41,677,000 $135, 000, 000 $6,149,305 $3.23 $0.15 $3.38 
1874 ............................. 42,796,000 147, 379, 493 10,355,478 3.44 .24 3.68 
1875 ............................. 43,951,000 121, 134, 906 19,367,995 2. 75 .44 3.19 
1876 •••.••••.••.•.. ··•·•••••••••· 45,137,000 130, 056, 907 36,415,992 2. 88 .81 3.69 
1877 ••••••••• •••••••••••• •••••••• 46,353,000 167,501,472 56,464,427 3.61 1.21 4.82 
1878 ............................. 47,598,000 213, 199, 977 88,047,907 4. 47 1.85 6.32 
1879 •••••••••• • ••••••••••••• ••••• 48,866,000 245,741,837 117,526,341 5.02 2.40 7.42 
1880 ......... . ................... 50,155, 783 351,841,206 148,522,678 7.01 2.96 9.97 
1881. ••••••••••••• ••••••• •••••••• 51,316,000 478, 484, 538 175,384,144 9.32 3.41 12. 73 
1882 ............................. 52,495,000 506, 757, 715 200, 217, 124 9.65 3.87 13.52 
1883 ............................. 63,693,000 542,732,063 233,007,986 10.10 4.34 14.44 
1884 •••••••••••• ••••••••••••••••• 54,911,000 545, 500, 797 255, 568, 142 9.93 4.65 14.58 
1885 ••....... •····•·· .•...••.•.•• 56,148,000 588,697,036 283, 478, 788 10. 48 5.05 15. 53 
1886 ••••••••• ••••••••• ••••••••••• 57,404,000 590, 774, 461 312, 252, 844 10. 29 5.44 15. 73 
1887 ••••••••.•• •••••••••••••••••• 58,680,000 654, 520, 335 352, 993, 566 11.15 6.00 17.15 
1888 ••••••••••••• •••••••••••••••• 59,974,000 705, 818, 855 386,611,108 11. 76 6.44 18. 20 
1889 ............................. 61,289,000 680, 063, 505 420, 548, 929 11.09 6.86 17.95 
1890 •.•.•..•...•...... •••·••••••• 62,622,250 695, 563, 029 463,211,919 11.10 7.39 18. 49 
1891.. •••••••• •••••••• ••••••••••• 63,975,000 646, 582, 852 522,277,740 10.10 8.16 18. 26 
1892 •••••••• ··•······· ••••••••••• 65,520,000 664,275,335 570, 313, 544 10.15 8. 70 18. 85 
1893 .•••••••••••• ••••• ••••••••••• 66,946,000 597, 697, 685 615, 861, 484 8.93 9.20 18.13 
1894 ............................. 68,397,000 627, 293, 201 624,347,757 9.18 9.13 18.31 
1895 ••••••••••• ••• ••••••••••••••• 69,878,000 636, 229, 825 625, 854, 949 9.10 8. 97 18.07 

rn:t:::::::::::::::::::::::::::I 71,390,000 599, 597, 964 628, 728, 071 8.40 8. 81 17.21 
72,937,000 696, 270, 542 634, 509, 781 9.55 8. 70 18.25 
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Estimated monetary stock of gold and silver in the United States and the amount per capita 
at the close of each fiscal year since 1873-Continued. 

Fiscal year ended June 30- Population. 

Total stock of coin and 
bullion. 

Gold. Silver. 

Per capita. 

Gold. Silver. m~fi!'filc. 

-----------f------+------f-----1---------

1898 ............................ . 
1899 .................. ······ ...•. 
1900 •••••••••• ••••••••••••••••••• 
1901. .............. . ............ . 
1002 ............................ . 
1003 ............................ . 
1904 ............................ . 
1005 ............................ . 
1006 ............................ . 
1907 ........................... .. 
1008 ....................... . .... . 
1909 ............... . ............ . 
1910 ............................ . 
11111. ........................... . 
1912 ••••.••.•..... ···•·•···••·••• 
1913 ............ . .......... . .... . 
1914 ............................ . 
1915 ........... . ........... . .... . 
1916 ............................ . 
1917 ..................... .. ..... . 
1918 ................ . ........... . 
1919 ................... .. .. .. -- .. 
1920 ................... .. ....... . 
1921. ............ ······ .. ···•···• 
1922 ............................ . 

74,522,000 
76,148,000 
76,891,000 
77,754,000 
79,117,000 
80,847,000 
81,867,000 
83,259,000 
84, 662, 000 
86,074,000 
87,496,000 
88,926,000 
90,363,000 
93,983,000 
95,656,000 
97,337,000 
99, 027, 000 

100, 725, 000 
102,431,000 
104, 145, 000 
105,869,000 
107,600,000 
105, 768, 000 
108, 087, 000 
109,743,000 

$861,514, 780 
962, 865, 505 

1,034,439, 264 
11 124, 652, 818 
l, 192,395,607 
1,249,552,756 
1,327,672,672 
1,357,881,186 
1,472,995,209 
1,466,056,632 
1,615,140,575 
1,640,567,131 
1,635,424, 513 
l, 753, 134, 114 
1,812,856,241 
1,866,619,157 
1,871,611,723 
1,973,330,201 
2,450,516,328 
3, 018, 964,392 
3,075,339,748 
3,112,320, 547 
2, 707, 866, 27 4 
3,294, 909, 763 
3,784,651, 712 

$637,672, 743 
639,286,743 
647,371,030 
661,205,403 
670,540,105 
677, 448, 933 
682, 383, 277 
686, 401, 168 
687, 958, 920 
705, 330, 224 
723, 594, 595 
733, 250, 073 
727,078,304 
732, 002, 448 
741,184,095 
745,585,964 
753, 563, 709 
758,039,421 
763, 218, 469 
772, 908, 391 
745,747,094 
568,329,5'¥1 
548, 938, 429 
619,725,982 
696,719,352 

$11.56 
12.64 
13.45 
14.47 
15.07 
15.45 
16.22 
16. 31 
17.40 
17.03 
18. 46 
18. 45 
18.10 
18,65 
18. 95 
19.17 
18. 90 
19.59 
23.92 
28.99 
29.05 
28.92 
25.60 
30.48 
34. 49 

$8. 56 
8.40 
8.42 
8.50 
8.48 
8.38 
8.33 
8. 24 
8.12 
8. 20 
8.27 
8.25 
8.05 
7.79 
7.75 
7.66 
7.61 
7.53 
7.45 
7.42 
7.04 
5.28 
5.19 
5. 73 
6.35 

$20.12 
21.04 
21. 87 
22.W 
23.55 
23.83 
24.55 
24.55 
25.52 
25.ZJ 
26.73 
26.70 
26.15 
26.44 
26.70 
26.83 
26.51 
27.12 
31.37 
36.41 
36.09. 
34.20 
30. 79 
36.21 
40-84 

STOCK OF MONEY IN THE UNITED STATES DECEMBER 31, 1921. 

On December 31, 1921, the stock of domestic coin in the United 
States was $1,463,804,268, as shown by the following table: 

Stock of domestic coin in the United States December 31, 1921. 

Item. Gold. Silver. Total. 

Estimated stock of coin Dec. 31, 1920 .......................... $800,817,098 $548, 558, 259 $1, 349, 375, 357 
Coinage executed, calendar year 1921 .......................... 10,570,000 89,057,535 99,627,535 
Net import United States coin, calendar year 1921. ........... 20,045,333 2,027,947 22,073,280 

Total ................................................... 8-31, 432, 431 639, 643, 741 1, 471, 076, 172 

Less-
United States coin withdrawn from monetary use, face 

value, calendar ;rear 1921 ................................ 2,213,064 1,458,840 3,671,904 
United States com used In Industrial arts, estimated, 

calendar year 1921 ...................................... 3,500,000 100,000 3,600,000 

Total ................................................. 5,713,064 1,558,840 7,271,904 

Estimated stock of coin in the United States Dec. 31, 1921.. 825, 719, 367 I 638, 084, 901 1, 463, 804, 268 

NOTE.-The number of standard silver dollars coined to Dec. 31, 1921, was 658,009,083, which added to 
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, and 
the number returned in Government transports, 496,859, equals 659,155,942. Since July 1, 1898, the number 
of standard silver dollars exported In transports has been 2,495,000, the net export from November, 1919, 
to July, 1920t in the movement due to the high price of silver, was 28,287,142, the number melted to Dec. 
31, 1921, unaer the terms of the Pittman Act of Apr. Z3, 1918, was 270,232,722, the number otherwise 
melted (mutilated, etc.) since 1883 was 205,009, and the number of Hawaiian dollars melted to Dec. 31 
1921, was 455,329d a total disposition of 3Ql~675,202, leaving In the United States on Dec. 31, 1921, 357,480, 740 
standard silver ollars and 280,604,161 dOJ.181'S In subsidiary silver coin. 



Metallic: 

ADDENDA, 

Locatwn of 11WneyB of the United St,a,tes DeNmber 81, 1921. 

Money. In Treasury. Outside 
Treasury. 

115 

Total. 

Gold bullion ........................................ 112,764,133,716 • $70,715, 791 $2,834,849,507 
Silver bullion.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36, 889, 732 36, 889, 732 
Gold coin........................................... 264, 752, 204 000, 967, 163 825. 719, 367 
Silver dollars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 289, 279, 984 68, 200, 756 351, 480, 7'lll 
Subsidiary silver coin............................... 12, 232, 901 268, 371, 260 280, 604, 161 

f-------!-------l------

T o tal metallic.................................... 3, 367, 288, 537 968, 254, 970 4, 335, 543, 507 

PaM!': 
United States notes (old issue)...................... 4,836,594 341,844,422 1 346, 681,016 
Treasury notes (act .July 14, 1890)................... . .. .. . . . . . . . . . . . 1,545,524 1,545,524 
National bank notes•.............................. 19,604,084 847,234,240 866,838,324 
Federal reserve notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 493, 721 2, 443, 789, 739 2, 446, 283, 460 

1-------1-------1--~---
To tal paper...................... . . . . . . . . . . . . . . . . . 26, 934, 399 3, 634, 413, 925 3, 661, 348, 324 

l=====a======l====== 
Gold certificates.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .............. . 
Silver certificates ...................................................... . 

709, 464, 024 
279, 462, 163 

Total certificates.................................. . . ... . ... . . . . ... 988,926,187 

Total stock of money ............................ ·I· ............ ··+···· .......... . 

1 In mints and assay offices. 
• In Federal reserve banks. 

7, 996, 891, 831 

• There is reserved $152,979,026 in gold against U nlted States notes and Treasury notes ot 1890 outstanding. 
Treasury notes are also secured by silver dollars in the Treasury. 

• Includes Federal reserve bank notes. 

CU8h assets and liabilities of the United States mints and assay offices, December 81, 1921. 

ASSETS. 

Gold bullion. Pittman Other silver bullion. 
Act, silver 

Institutions. bullion, Goldroin. 
Ounces, fine. Value. ounces, fine, Ounces, fine. Value. and value.• 

Coin=mints: 
P • elphia .... 14,911,885.289 $308, 2567. 025. 83 $8,741,983.62 2, 7547. 050. 05 S3 ,029,096.17 $85, 983,377. 50 
San Francisco ... ~. 491,551.830 423, 59 , 970. 42 5, 886, 841. 00 6, 86 , 165. 83 6, 582, 59(). 34 32, 066, 070. 00 
Denver .......... 9,303,358.825 192, 329, 494. 39 6,697,975.01 1,442,321.80 1,396,384.89 103,580, ~ 00 

Assay offices: 
3, 509, 343. 98 New York ...... 88, 443, 304. 469 1,839,231,363.88 1, 024, 029. 84 3, 705, 148. 60 38, 908, 066. 34 

New Orleans .... 16,851.992 348,365.15 ----·-······· 28,949.52 18,209.15 ................ 
Carson City ..... 1,187.248 24,542.61 ···---------- 727.17 499.34 --·--·-----··· Helena .......... 518. 873 10,725.95 . -. -.. -..... - 170. 79 141. 47 -----------·--Boise ............ 1, 16:1. 632 24,075.01 -·-----·····- 422. 00 268.19 ·············-Deadwood ...... 19. 446 401.97 ···········-- 27.37 15.81 -----······-·,· 
Seattle .......... 14,425.699 298,~. 74 ............. 2,986.44 1,873.80 ············-· Salt Lake City .. 606.889 12,545.27 ----········· 783.08 479. 31 ................... 

Total ........ 133,184,875. 192 2,764,133,716.22 22,350,829.47 14,802,752. 65 14,538,902. 45 260, 527, 713. R4 

1 Valued at $1 per ounce, as provided by the act of Apr. 23, 1918. 
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Cash asset8 and liabilitiu of the United St,ates mint8 and assay offices, Decembe:r 31, 
1921-Continued. 

Institu• 
tions. 

Coinage 
mints: 

Phil 8· 

Silver coin.2 Minor coin. Paper cur• 
rency. 

Minor 
coinage 
metafs. 

Checking 
credit 
with 

Treasurer, 
United 
States. 

Reim• 
bursable 
losses. 

Total. 

delphla. $121,847,831.92 Sl,612,614. 00 Sl, 606,040.00 $215,938.80 $168,837.51 $18,828.31 $531,480,573. 66 
San Fran• 

Cisco. . . 35, 00, 540. 80 268,821.35 
Denver . . 30,252,527.00 194, 732. 77 

Aasay of­
ftces: 

82, 963. 00 71, 183. 50 53, 215. 87 10, 899. 67 
83,139.00 62,968.58 41,644.12 3, 478. 33 

503, 693, 095. 95 
334, 642, 544. 09 

NewYork 62,885,080.31 ............. 261,116,999.00 ........... 27,576.25 .......... ~,206,702,4.59.60 
New Or• 

leans. . . 4, 939, 086. 00 . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 552. 54 
Carson 

nS~i: .. ::: ......... ~~:~. ::::::::::::: :::::::::::::: ::::::::::: 
Boise ......•••••.•............................................. 
De ad· 

wood ..•..•.•••...•.....................•....•..............•• 
Seattle .. , 3,917.82 ...................................••• 
Salt Lake 

City ......................................................... . 

89.58 
74.01 

354.27 

158.89 
3,322.63 

151.30 

5, 306, 212. 84 

211,304.12 
10,941.43 
24,697.47 

576,67 
307,319.99 

13,175.88 

Total. 255,011,156.44 2,076,168.12 262,889,141.00 ~,090. 88 295,976.97 33,206.31 3,582,206,901.70 

LIABILITIES. 

Minor Due de-
Institutions. Bullion fund. c:~faf Recoinage posltors Expense Rev• Total. fund. or funds. enues. 

fund. bullion. 

~
mints: 
delphia S529, Mi, 445. 43 S260,ooo.oo $1,054,218.90 $147,248.50 $89,854.63 $282,806. 20 $531, 480, 573. M 

San Fran• 
clsco ....... 502,951,478. 87 70,000. 00 313,282.98 296,404.69 32,357.74 29,571.67 503, 693, 095. 95 

Denver ...... 334, 345, 105. 70 70, 000. 00 173,848.03 205.99 17,495.06 35,889.31 334,642,544.09 
Assay offices: 

New York ... 2,206,651,747.99 ........... ---------·-·· 23,135.36 27,576.25 2, 206, 702, 459. 60 
New Orleans. 5, 305, 530. 85 ........... ••••••••••••• ----------- 478.67 203.32 5, 306, 212. 84 
Carson City .. 25,012.54 ........... ............. ----------- 71.81 189. 77 25,304.12 
Helena ...... 10,867.42 ........... •••••··•·•••• ........... 54.36 19.65 10,941.43 
Boise ........ 24,343.20 ........... ........ -.... ........... 165. 21 189.06 24,697.47 
Deadwood ... 417. 78 •••• ••••••• -. -. -.. -..... ............ 148. 40 10.49 576.67 
Seattle ....... 300,073.08 ............ .............. 6.46 3,248.81 3,991.64 307,319.99 
Salt Lake 

City ....... 13, 0'24. 58 ............ ............... --········· 141.77 9.53 13,175.88 

Total .... 3,579,274,077.44 400,000.00 1,541,349.91 467,001.00 171,592.71 352,880.64 3,582,206,901. 70 

2 Includes unclassified cash-Philadelphia, $1,466.92; New York, $1,080.31; New Orleans, $86; Carson 
City, $172.59; Seattle, $3,917 .82. 



ADDENDA. 

Monetary awclc of gold in the Unit,ed Stat,es si~ 1878. 

Coin in Bullion in Coin in national! 
End of year. Treasury. Treasury., banks, comp-

troller's report. 1 

Flacal year June 30: 
1873. _ ------------- $55, 518, 567 $15,669, 981 $3,818,086 
1874 __ ·------·---·· 60,972,107 9,539,738 5, ,536, 086 
1875- ·------------- 45,382,484 8,258,706 3,710,682 
1876 ____ --------·-- 41,912,168 9,589,324 3,225, 707 
1877 - --------------

1~ttH"l«t 
10,962,169 5,306,263 

1878- -----------·-- 6,323,372 8,191,952 
1879- -------------- 129; mio; 099 5,316,376 21,530,846 

Calendar year: 
1879 2• _____________ 95,790,430 61,999,892 98,104,792 
1880- ·---·-------·- 61,481,245 93,789,622 92,184,943 
1881.. _____________ 84,639,865 88,726,016 101, 115,387 
1882 _______________ 119,523, 136 51,507.1110 7/i,326, 033 
1883 __ ------------- 152, 608,3113 65,66 , lllO 73,447,061 
1884- - ------------- 171,553,205 63,162,982 76,170,911 
1885 __ ------------- 75 434,379 72,938,221 96,741, 747 
1886- -----------·-- 187, 196, 596 81,431,262 97,781,405 
1887-. ------------- 227'.

182 618, 963 197.23 145, 136 99,162,377 
1888. _ ------------- ,854,212 ,456,289 7R,224, 188 
1889- _ ------------- 246, 401, 951 67,265,944 84,416,468 
18\lO_ - -------- -- --- 226, 220, 604 67,645,934 80,361,784 1891.. _____________ 

196,634,061 83,575,643 91,R89,590 
1892 __ ------------- 156, 662, 452 81,826,630 100,991,328 
1893. --------·----- 73,624,284 84 631,966 151,233,989 
1894-. _ ------------ 91,781,176 47,106,966 151,117,047 
1895 •• ·------------ 83,186,960 29,443,955 147,308,401 
1896_ - ------------- 121,745,884 54,648,743 161, 828, 050 
1897 •• ----·-------- 152, 488, 113 45,279,029 187,608,644 
1898-. ------ ------- 1417'. 070, 022 140,049,456 263,888,745 
1899_ -------------- 25 ,306,366 143, 078, 146 203, 700, 570 
1000 __ -·----------- 328 453,044 153,094, 872 199,350,080 
1901.. _____________ 417,343,064 123, 735, 775 100,172 340 
1002_. -- -- __ -- __ -- _ 458,159, n6 159,971,400 178,147,097 
1903 •• ------------- 478,970,232 209,436,811 170,547,258 
1004_ - -- -- - - -- - - --- 647,261,358 49,187,017 195, lll,219 l\l05 _______________ 662 153 801 IOI, 183, 778 196,680,998 
1906- _ ------ ------- 737, 677, 337 156,542 687 188, 096, 624 
1907. _ ------------- 7R8 467 689 162, 937, 136 203,289,045 
1908 ___ -- _ -- -- -- ___ 924, 316; 981 111, 0417'. 339 209, 185, 761 
1909_ -------------- 934, 803, 233 97,34 ,289 213, 990, 955 
1910 __ -----------·- 982, 586, 379 120, 726, 077 227, 977, 678 
1911. ______________ 1,001,413,292 183, 0887. 870 235, 184, 404 
1912 __ ------------- 99587. 209, 422 258,85 ,946 240, 452, 237 
1913- __ --- ---- _ --- _ 9 , 678,101 303, 585, 254 232, 798, ll04 
1914. ___ ---- -- ----- 880, 954, 878 304,354,958 168, 660, 282 
1915- -------------- I, 042, 818, 106 643, 424, 187 118,415, 762 
1916- _ -- -- ---- ---- _ 906697. 491,238 1,294, 80245. 847 120,396, 000 
1917 ___ --- ---- -- -- - 775,m,rig 1,688, 7 ,498 61,560,000 
1918. __ -- _ ---- _ --- - 1,855, iiil.416 512 64,963,144 
1919. ·------------- 5477.' 210; 009 1,810, ,589 69,030,951 
1920_ -------------- 23 ,030,307 2,141,230, 971 II0,465, 187 
1921.. __ -- --- __ -- __ 264,752,204 2, 842, 042, 979 141,259, 718 

1 Includes Federal reserve bank holdings for 1918 and following years. 
• Six months ending Dec. 31, 1879. 

Coin in cir• 
culation. 

$30, 000007. 000 
39, ,488 
31,695,660 
44,533,218 
311,058 692 
39,767,529 
53,601,228 

46,843,424 
150,085,854 
210,775,833 
234, 205, 711 
228,296,821 
215, 813, 129 
313,346,322 
223,199,865 
245, 145, 579 
246, 218, 193 =, 434, 571 
274, 05565. 833 
253, 7 ,288 
242,621, 832 
281, 9407'. 012 
24R, 78 ,867 
242, 644, 697 
251,010,816 
252,419, 033 
286,891,578 
293,387,672 
307, 870, 47 4 
318, 388, 468 
324, 252, 498 
332, 730, 989 
325, 261, 922 
327,549, 61<6 
3767'. 006, 767 
45 ,995,462 
411,605,432 
392, 507, 842 
378,745,080 
379,941 280 
385,717,711 
380,631, 886 
451, 128, 764 
494, 796, 127 
545, 275, 456 
612,913,452 
469, 344, 066 
281,813,828 
473,321,604 
412,513,973 

117 

Total stock 
of gold. 

$105,006,634 
115, 6557'. 419 
89,04 ,532 
99,260,417 

131, 1188, 727 
176,419,684 
210,368,549 

302, 738, 538 
397,541 664 
485, 257, 101 
480, 555, 990 
520, 019, 465 
526, 700, 227 
558,460,669 
589,609, 128 
650,072,055 
649,752,882 
633, 518, 934 
648, 284, 155 
625,864,582 
582, 102, 242 
591,430,251 
538, 793, 056 
502, 584, 013 
589 233,493 
637, 794, 819 
83897'.1 899, 801 

,472, 754 
988, 768, 470 

1,049,639,647 
I, 120,530, 773 
I, 191,685,290 
1,216,821,516 
1, 2.81, 568, 263 
I, 458,323, 415 
1,612,689,332 
1,656,149, 513 
1,638,649,319 
I, 710,005627'. 214 
1, 799, 7. 846 
1,880,23 ,316 
1,904,694, 145 
1,805,098, 882 
2, 299, 454, 182 
2, 866, 965, 541 
3, 042, 520, 580 
3,165,226,222 
2,708,862, 377 
2, 942, 048, 019 
3, 660, 568, 874 
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Exports of refine,d silver bullionfNYYn the Unit,e,d States since 1900. 

Calendar year. 

1000 ........................................... . 
1901 ........................................... . 
1002 ........................... , ............... . 
1903 ........................................... . 
1904 ........................................... . 
1905 ........................................... . 
1906 ........................................... . 
1907 ........................................... . 
1908 ........................................... . 
1909 ........................................... . 
1910 .•.......................................... 
1911. .......................................... . 
1912 ........................................... . 
1913 ••••••••••••••• ••••••••••••••••••••••••••••• 
1914 ••••••••••••••••• ••••••••••••••••••••••••••• 
1915 ...•........................................ 
1916 ........................................... . 
1917 ........................................... . 
1918 ........................................... . 
1919 ........................................... . 
1920 ........................................... . 
1921 ........................................... . 

Total. ................................... . 

United 
Kingdom. 

$51,870, 700 
44,732,679 
33,775,693 
32,809,430 
39,314,272 
42,680,190 
44,034,990 
42,692,769 
40,030,888 
44, 093, 497 
45,270,823 
51,143,245 
61,388,352 
41,299,073 
35,421, 16.5 
38,564,526 
52,210,988 
27,090,143 
31,322,709 
14,440,703 
4,902,478 
4,746,869 

813,836,272 

Asia. 

$5,629,436 
4,507,540 
7,465,728 
1,654,052 
4,627,162 
6,244,301 
4,210,717 
3,003,325 
5,811,684 
7,963,217 
7,495,997 
9,370,356 

11,413,021 
12,696,925 
6,142,090 
8,361,692 

12,019,899 
50,023,842 

202, 503, 389 
181,671,933 
83,438,040 
15,754,664 

652,009,010 

All other. 

$813,Q29 
2,022,053 
3,908,906 
4,202,030 
1,826, 785 
1,698,489 
1,325,087 
5,798,577 
5,206,406 
4,046,639 
3,434,677 
4,019,825 
7,959,870 
7,813,558 
7,626,125 
2,971,471 
2,742,312 
2,656,203 
8,601,568 

14,066,084 
5,970,531 
2,209,990 

100, 921, 115 

Total. 

S58, 314,155 
51,262,272 
45,150,327 
~665,512 
45,768,219 
00,622,980 
49,570,794 
51,494,671 
51,048,978 
56,103,353 
56,201,497 
64,533,426 
70,761,243 
61,809,556 
49,189,380 
49,897,689 
66,973,199 
79,770,188 

242,427,666 
210, 178, 720 
94,311,049 
22,711,523 

l, 566,766,397 

Exports of silver from London to Indw, China, and the Straits since 1881. 

Calendar year. India. China. Straits. Total. 

1881............................................ Sl2, 375,612 S3, 898,860 S3, 577, 729 S19, 852,201 
1832............................................ 18,604,945 1,584,318 7,354,255 27,543,518 
1883............................................ 18,040, 140 4,212, 574 11,189,631 33,442,345 
1884............. .. .. .. . ... . ... .... .... .. .. .. ... 26,073,909 5,018,714 8,136,097 39,228,720 
1885. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,913,667 3,160,315 3,108,146 37,182,128 
1886............................................ 21,159,591 1,769,425 2,892,064 25,821,080 
1887. ... . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,798,328 1,427,179 2,766,946 23,992,453 
1888............................................ 21, 162, 116 1,153,002 38, 218191, 321411 25,534,439 
1889. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,392, 786 2,731,861 , , 39,305,788 
1890. .. .. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,673,177 1,2&l, 498 4,441,197 41,398,872 
1891. ................................ ··········· 21_,717,992 1,177,620 10,754,800 33,650,412 
1892............................................ 35,180,897 719,668 18,622,825 M, 523,390 
1893. .. .. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 34,319,877 11,635,650 7,847,295 53,802,822 
1894............................................ 24,391,351 13,279,564 6,002,565 43,673,480 
1895 ................................. ··········· 17,638,610 8,042,003 3,668,772 29,349,385 
1896................................... . . . . . . . . . 23,874, 942 3,602, 597 4,025, 257 31,502, 796 
1897................................. . . . . . . . . . . . 28,250, 305 2, 721, 522 3, 597, 331 34,569, 158 
1898............................................ 20,984,625 3,721,656 1,971,443 26,677,724 
1899............................................ 25,597,912 6,929,117 1,396,223 33,923,252 
1900............................................ 37,916,065 11,252,496 3,922,477 53,091,038 
1901............................................ 36,987,395 4, 101, 764 a, 1so, 630 44,239, 789 
1902............................................ 30,987,195 991,793 5,363,710 37,342,698 
1903............................................ 36,125,636 1,508,907 3,999,674 41,634,217 
1904........... .... .. .. .. ...... .. ... . . .. . .. . .. .. 46,366,153 2,495,502 385186' 738258 49,247,413 
1905................................. ........... 36,754,830 4,315,841 , 41,257,053 
1906............................................ 73,997,060 2,096,002 8,516 76,101,578 
1907............................................ 51,935,064 2,420,354 3,448,645 57,804,063 
1908............................................ 45,133,819 3,608,023 go; 413 49,544,255 
1909............................................ 32,477,074 9,538,340 551,701 42,573,115 
1910............................................ 35,090,872 7,100,223 4,380 42,195,475 
1911......... .. . . .. .. . . . . . . . . . . . . . . . . . . . . .. . . . . . 43,131,303 5,208,615 .. . . . .....•••. 48,339,918 
1912............................................ 58,181,441 9,329,080 . . . . . . . • • • 67,510,521 
1913............................................ !!, 793,897 3,674,207 9,295 51,477,399 
1914 ............................................ ,u,554,123 243,325 1,216 27,798,664 
1915................................. ........... 18,454,444 24,332 32,435 18,511,211 
1916-1918 1 .....................•.•••••••••••.•••••••••••••••••••••••• ••••••• •••••••••••••••••••••••••••• 

mt::::::::::::::::::::::::::::::::::::::::::: it~:= ~:~:~ :::::::::::::: J:~:m 
1921............................................ 30, 756, 772 16,789,537 . . . . . . . . . . . . . . 47,546,309 

' 
1 No information available. 
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Gout and silver coin and bullion imported into and e:xported from Brit-iah India since 
1879-74 (Brit-iah standard ounces). 

[From Financial and CoIIllll0rcial Statistics of British India.] 

Fiscal year ended Mar. 
31-

1873-74 ................... 
1874-75 ................... 
1876-76 •••........... ····· 
1876-77 •• ••••••• •••••••••• 
1877-78 ................... 
187S-79 •••••.•.••.. ···•••· 
li79-80 ................... 
1810-81. .................. 
1881-82 ••••••••••. •••·•••• 
1882-83 ..................• 
1883-84 ................... 
1884-85 ................... 
1886-86 ................... 
1886-87 ................... 
1887-88 ................... 
1888-89 ................... 
1889-90 ................... 
1890-91. .................. 
1891-92 ................... 
1892-93 ................... 
1893-94 ................... 
1894-95 ................... 
189S-96 ................... 
1896-97. •••••••••••••••••• 
1897-98 ................... 
1898-99. •••••••••••••••••• 1899-1900 ................. 
1900-1901. ................ 
1901-2 .................... 
1902-3 ••••• ••••••• ••••••• 
1903-4 ••••••• •••••••·••••• 
1904-5 .................... 
1905-6 .................... 
1906-7 ..... ............... 
1007-8 .................... 
1908-9 .................... 
1909-10 ................... 
1910-11 ................•.. 
1911-12 ................... 
1912-13 ••••••••. ·•••••••• 
1913-14 ................... 
1914-15 ................... 
1916-16 •••.••...••• ••••••· 
1916-17 ... • ................ 
1917-18 ................... 
1918-19 ................... 
1919-20 ................... 
1920-21. .................. 

Gold. 

Imported. Exported. 

Ounces. Ounces. 
-·-·--··-··· .............. 
-·-········· ·····-······ ............ ............. 
•••••••••••• ····-······· ----------·· ··----······ ----------·· ------------
••••··•·•••• ------------
•••••••••••• ............ 
•••••••••••• •••••••••••• 
··-········· ............ ----------·- •••••••••••• ............ -------····· 
······----·· .............. ............. ............ 

569,684 41,646 
. 512,287 50,710 

850,232 76,848 
1,175,875 161,646 

709,102 285,454 
272,442 726,925 
474,635 378,399 
236,873 926,843 
695,055 372,432 
657,238 347,873 

1,129,149 397,114 
1,432,461 410,461 
1,914,037 353,225 
1,987,738 1,881,060 
1,372,249 1,097,743 
2,187,384 7,770,766 
3,330,466 1,764,229 
3,605,017 2,088,025 
2,396,420 2,461,892 
3,019,161 642,010 
3,380.,405 699,065 
1,334,107 708,769 
4,095,042 689,006 
4,527,061 683,639 
6,871,312 647,286 
6,813,489 1,251,418 
4,593,163 843,726 
1,705,088 527,105 

832,772 1,0937.919 
2,282,923 l ,523 
4,903,243 696,174 

389,996 1,345,f,45 
7,829,436 2,222,730 
3,727,589 2,907,032 

Net 
Imports. 

Ounces. 
331,554 
446,964 
355,985 
62,696 

102,628 
177,101 
374,227 
777,533 

1,028,240 
1,048,810 
1,138,584 

973,053 
544,437 
393,174 
528,038 
461,577 
773,384 

1,014,229 
423,648 

-454,483 
96,236 

-689,970 
322,623 
309,365 
732,035 

1,022,000 
1,560,812 

106,678 
274,506 

1,416,618 
1,566,237 
1,516,992 
-65,472 

2,377,151 
2,781,340 

625,338 
3,505,136 
3,843,422 
6,224,026 
5,562,071 
3,749,437 
1,177,983 
-261, 147 
2,265,400 
4,207,069 
-955,649 
5,606,706 

820,557 

Imported. 

Ounces. 
•••••••••••••• .............. 
--·-········--------------·· 
•••••••••••••• .............. 
.............. 
•••••••••••••• 
•••••••••••••• . ............. 
·············-
•••••••••••••• 
············-· . .............. 

37,877,141 
37,844,665 
43,940,659 
56,190,870 
38,177,580 
54,180,144 
60,328,296 
32,638,069 
34,082,810 
37,520,322 
68,535,612 
49,226,780 
50,663,542 
64,746,549 
66,726,972 
75,569,185 

104,324, 76..'i 
98,118,908 
88,853,079 

125, 878, 008 
106,358,274 
85,048,761 
75,501,745 
69,272,319 
70,378,747 

107,190,427 
79,834,999 
64,160,128 
39,833,279 

116,959,115 
88,814,458 

241,747,804 
101,051,961 
42,550,307 

Silver. 

Exported. 

Ounces. 
............... 
.............. 
--------------
·······-···---
•••••••••••••• 
············-· .............. 
········--···· --------------
•••••••••••••• 
---------····· 
•••••••••••••• ............... 
•••••••••••••• 5,994,542 

5,408,636 
5,296,885 
4,661,785 
5,829,142 
8,656,632 
5,999,323 
5,598,047 
7,064,731 

11,591,234 
24,250,995 
26,061,355 
32,017,260 
15,311,385 
27,721,780 
32,294,876 
25,142,629 
23,769,313 
4,535,314 
7,679,151 
8,442,Ql5 

11,308,630 
14,486,993 
14,396,030 
38,149,647 
16,112,785 
8,727,648 
8,394,005 
6,900,006 

24,765,309 
14,282,960 
4,719,187 
4,110,179 

20,981,767 

Net 
imports. 

Ounces. 
8,747,151 

16,269,590 
5,451,074 

25,229,986 
51,436,354 
13,916,146 
27,581,194 
13,642,358 
18,852,031 
26,216,055 
22,448,221 
25,393,863 
40,677,913 
25,078,814 
32,782,699 
32,436,029 
38,643,774 
51,529,085 
32,348,438 
45,523,512 
54,328,973 
27,040,022 
27,018,079 
25,929,088 
44,284,617 
23,165,425 
18,646,282 
49,435,164 
39,005,192 
42,274,309 
79,182,136 
74,349,595 
84,317,765 

llS,198,857 
97, 915, 3511 
73,740,131 
61,014,752 
54,876,289 
32,229,100 
91,077,642 
71,107,351 
55,766,123 
32,932,373 
92,193,806 
74,531,498 

237,028,617 
96,9U,682 
21,568,540 

NOTE.-The quantities in the column "Net imports" for both gold and silver for the years 1873-74 to 
1886-87 are estimated only, deduced from the declared values of the trade for those years l>y the following 
process: 

For gold, the rupee value of the monthly net imports was converted into sterling st the sversge rate of 
exc~ in esch month, and this sterling vslue was then divided by the English mint price of gold (£3 
~ 88 liie ,~ "!!lt~et~~;~hls~u~[ /:poT." per 100 tolas, or 285.33 rupees per 100 owwes, was 

United State& gold coin in Canadwn reserve& on December 31, 1921. 

Locstlon. 

~:=rb=~i:..~'i:~:::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Total in Csn8disn reserves. ............... ........................................ . 

Uoited States. 
gold-ooin 
holdings. 

135,896, 305. 00 
47,859,405.00 

83, 755, 710.00 
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THE OOURSE OF GOLD AND SIL VER. 

The following review of the London market during the calendar 
year 1921 is from the annual circular issued by Messrs. Sharps & Wil­
kins, bullion brokers, of London, England: 

Although in the year just concluded we have had in the silver market many im­
portant fluctuations in value, there have not been such extraordinary variations as 
were recorded last year, nor such a range of prices. Last year we had rates between 
381d, and 89½d., the latter figure affording a record such as has not been seen before, 
or is hardly likely to be seen again, but the total range this year is very much smaller 
and, although fluctuations have had their upward and downward tendencies for 
considerable periods, there have not been those startling changes, or great variations, 
as we had grown accustomed to in 1920. 

The year opened at 4l¾d. for cash and 4ltd. for delivery in two months, the latter 
being at a slight premium, but this condition was exceptional, and for the most part 
the premium has been on the side of prompt delivery, the quotation for spot bei.Jt~ 
generally from one-fourth to three-eighths of a penny above that for two months 
delivery. On some few occasions when stocks in London were very small, and there 
was a strong demand for early shipment, a higher premium has ruled, and as much 
as 2d. per ounce standard has been paid for immediate use above the forward quota­
tion. This took place early in February, but differences of ld. and ½d. hav€ not been 
infrequent. 

After being quoted 42½d, on the 5th of January the price of silver gradually de­
clined to 34½d. on the 1st of February, but two days later it was as high as 37fd. 
After this there was a period of depression and the rate fell to 30fd. early in March; 
then a recovery with a single high quotation of 36½d, on April 12, but with an average 
for several months of about 34d. 

From the middle of June onward prices improved, and gradually worked up to 
' 39½d. toward the end of July, and this level remained fairly constant until the end of 

September, the highest figure for this period being 43¾d, on the 27th of that month. 
Prices sagged a little in October, being in the neighborhood of 42d. until the. 25th, 

when 39¼d. was recorded but rose again above 41d. before the month was up. Good 
buying from China then kept the rate steady for a while, but larger continental sales 
supplied the need, and before the end of the year, with some variations, the price 
dropped gradually until 34½d. was reached on the 8th of December, largely due to 
the cessation of the China demand after the departure of the last steamer to reach 
Shanghai before the Chinese New Year, notwithstanding purchases in America for 
early shipment from San Francisco to the same destination. The lower level brought 
in India with good orders for shipment on the 16th and 23d of December, which, 
together with some covering of short positions, produced a steadier tone with the 
quotations about 36d., and at the close of the year, with rather less demand from 
India, the price is quoted 34id. for cash and 34½d. for forward delivery. 

These movements can be better appreciated by the statement following, which 
shows high and low positions at various dates as the year went on: 

Pence. 
Jan. 3 ............................. 41¾ 
Jan. 11. ........................... 39½ 
Jan. 20............................ 40i-
Feb. 1. ... . . ... .. . . . . . . .. . . . . . . . . 34½ 
Feb. 3... .. . .. .. .. .. . . . . . . ... .. . . 37i 
Mar. 5 ............................ 30! 
Apr. 12... .. . . . . .. . . . . . . . .. . .. . ... 36½ 
May 20 ........................... 33½ 

Pence. 
July 28.......................... 39½ 
Aug. 10 ........................... 37 
Sept. 27..... . . . . . . . . . . . . . . . . . . . . . . 43i 
Oct. 24............ .. . . . . . . . . . . . . . 401 
Oct. 29. .. .. . .. . . . . . . . . . . . ... . . . . . 41½ 
Nov. 12 .......................... 38¼ 
Dec. 8........................... 34½ 
Dec. 17................ ... . . . . . . . 36¾ 

Highest spot silver, 43¾d.; lowest spot, 30fd.; average for the year, spot, 368d. 
Highest two months, silver, 43¼d.; lowest two months, 30¼d.; average for the year, 
two months, barely 36½d, 

As is usual in the silver market, the greatest demand has been for India, and ship­
ments there have been large, the buying being specially keen when the prospect of 
a good monsoon was beginning to be realized. 

In the early months of the year China was indifferent to silver, and it was the opinion 
of many at that time that the chances of China being a support to the market were 
unlikely, and during January and February this proved to be the case. In June and 
July, however, things became different; short China positions were closed, and some 
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buying for the Far East began to be noticeable, the result of a suspicion as to the 
standing of one of the banks there, followed at the end of July by the actual suspension 
of the Banjue industrielle de Chine in Shanghai. 

The effect of this was far-reaching, as China traders, after their recent experience 
of the depreciation to a vanishing point of ruble notes, became suspicious of all others, 
even of those which had hitherto commanded respect, and much actual silver cash 
became necessary to meet the situation. 

Thus, purchases for China became large and important, and were the cause of the 
higher rates for silver during the autumn, in conjunction often with buying for India 
after the favorable character of the monsoon was established. Even m those cases 
where the banks in China were strongest, a policy of increasing reserves of metal to 
meet any possible contingency induced more buying than usual, and the steamers 
from London to China and other Far Eastern ports, which left here early in November, 
took over a million sterling of silver to those destinations. 

From the point of view of sur.ply, great imJ?ortance was attached at one time to 
the quantities of demonetized silver coin obtamahle from the Continent of Europe, 
and very considerable sales from time to time did take place from that quarter, chiefly 
in the earlier months of the year. Some inferred that these sales would be so large 
that the market would be unable to absorb them without great reductions in the 
price, but this fear has proved to be greatly exairgerated, and since the middle of 
the year, except for a time in early December, the amounts available from continental 
sources have been much smaller than they were a while ago. 

Even the large total sent from Germany to America, as security for loans to meet 
reparations and other national necessities, has affected prices but little, although 
some of it has found its way into the market; it is only :parted with when rates are 
exceptionally favorable, and then only in moderate quantities at a time, but whether 
this policy can be counted upon to continue it is difficult to judge. 

The customsreturnsof silver imported and exported<luring the year are generalized 
as follows and show that the latter exceed the former by about a million sterling, 
besides the considerable amount which has been used in the country for the arts 
during the same period. 

Silver bullion, 1921. 
IMPORTS. 

France, Belgium, and Neth-
erlands ................... .£3, 490, 000 

West Africa.... . . . . . . . . . . . . . 2,100,000 
United Sates. . . . . . . . . . . . . . . 3, 235, 000 
Canada. . . . . . . . . . . . . . . . . . . . . 805, 000 
Other countries............. 1,022,500 

Total.. . . . . . . . . . . . . . . . 10, 652, 500 

EXPORTS. 

China ...................... £3,717,000 
France, Belgium, and Neth-

erlands .................. . 
India ...................... . 
Other countries ............ . 

485,000 
6,205,000 
1,550,000 

Total.. . . . . . . . . . . . . . . . 11. 957, 000 

The explanation of this is to be found in the fact that the partial recoining of English 
silver coin at a lower standard has enabled the authorities to dispose of the metal 
saved in the process, which is not for sale in the open market, but 1s available under 
certain confidential arrangements with particular institutions in special need of the 
metal. 

An attempt to forecast the future in silver is as difficult as ever, but some facts bear­
ing on the subject may be mentioned. The ordinary mining results have been less 
than formerly, owin~ to the increased cost of labor and the low price of metals with 
which silver is associated as a by-product, so that mines are not now working which 
used to supply large amounts of silver to the market. 

This is equally true both in Mexico and Canada, and applies also to some important 
mines in Australia. Mexico, also, has been using a good deal for currency purposes, 
.M their stock had become largely depleted. 

Under the provisions of the Pittman Act in America the whole of the silver obtained 
from mines in the United States is absorbed by the Government there in replacement 
of the immense quantity of dollars used to supply the requirements of the Indian 
Government some time ago, and the effect of these provisions continues, for the 
amount actually acquired by the Government of the United States for this purpose 
thus far is only about 86,000,000 ounces against the $300,000,000 still to be replaced. 
It will thus be seen that for a year or two more America's supply of silver, such as we 
used to get continually will not be forthcoming. Sufficient attention to this matter hM 
been to a large extent overlooked, and it may safely be said that if it had not been for 
the silver obtained from continental demonetization, the scarcity of silver would have 
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been greatly felt, and it would not have been ea.sy to meet the requirements for the 
metal without a much greater effect upon market prices. 

There is no reason to aoubt that the Indian bazaars will continue to require silver as 
they have always done in the past, especially as a thoroughly satisfactory monsoon 
has increased the prosperity of the country. 

The condition of China, with her great population, is unsatisfactory both politically 
and economically, but if the endeavors which are being made to put the country in 
a better condition should be successful, and trade fostered, with security for the pro­
ductions of an industrious and immense community, there is room there for the absorp­
tion of a large amount of silver in the years to come. 

Against these influences there is to be put the pOBBibility of further large supplies 
from those European countries who find the realization of their former currencies a 
convenient method of obtaining credits for the furtherance of their import trade, but 
jud!l1ng from the diminished amount which has been treated in this way for long 
penods together it would not be safe to expect this influence to expand much, and if 
some of tlie exchange difficulties can be overcome, as the world gradually recovers 
from the effects of the Great War, it is even possible that coining, in some quarters at 
least, may be resumed. 

There only remains to be considered if any large amount of silver will be made avail­
able by the action our country took in reducing the quality of the silver coinage. 
Until now this has not been the case to any considerable extent, and it is a question 
whether the English Government will persevere in the issue of a miserable silver cur­
rency, more debased than that of any other country in the world, and bearing on the 
face of the coins its degraded standard, but in any case the alteration will take a con­
siderable time, and trouble has been taken to prevent action calculated to depress the 
value of the metal in India or elsewhere. 

It would seem, therefore, that no great alteration from the present moderate level 
of quotations is likely yet, and that an average price of silver not far below that of the 
present time may be expected to continue in the noor future. 

GOLD. 

The conditions regulating the sale of gold have remained in force this past year as in 
the previous one. The supply which 1s available for export is practically limited to 
that Inined in South and WestAfrica, about£39,000,000inall, and thepricethronghout 
has varied according to the New York Exchange, rising as the exchange value of the 
pound sterling fell, and falling as a higher rate was attained. The highest quotation 
for gold was 115s. lld. at the opening of the year, but it fell as low as 1028. 8d. in May, 
recovering again to 115s. 5d. on August 2. Since then exchang!l with New York has 
on the wliole been improving and gold fell to its lowest point of the year--07/7--on 
Decem her 21. 

A large business in gold has, however, been also done with India, which sent during 
the year about £9,000,000 on through bills of lading to the United States, this amount 
figuring both on the import and export sides of the customs returns1 but in September 
and October nearly a Inillion and a half was bought in London an<1 shipped to India, 
and silnilar business may be looked for when Indian exchange and the cost of gold are 
again favorable to this operation. • 

Gold imports from Africa .. . 
Gold imports from India ... . 
Gold imports from other 

countries .............. . 

£38,500,000 Exportsto United States ... £55,800,000 
8, 000, 000 Exports to India. . . . . . . . . 1, 500, 000 

Exports to other countries. 2, 400, 000 
4,100,000 

Total... . . . . . . . . . . . . 59, 700, 000 
Total............... 50,600,000 
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Price of silver in London and in New York, calendar year 1921. 

London ~rice per ounce United States 
0. 5 fine. eqnivalent 

value ofa Averr:fe 
Avert'fe fine ounce, mont y 
mont y 

based on aver New York: 
Month. exchange, agemonthly ~

rice of 
New York: ebar 

Highest. Lowest. Average. on London. London silver per price and 
ave:rate ounce. t 
ofexc nge. 

Pence. Pence. Pence. 

[~~-::::::::::::::::::: 42t 3a 39.9850 $3. 73690 S0.67255 S0.66388 
37 31 34. 7Tl3 3.867Tl .60947 .59813 

Ej 
3C 32.4792 3.90Tl8 .57126 .56736 

ti.··--::::::'.::::::::::::::: 
32 34.2500 3.92260 .60521 .59830 
33 34.1667 3.96710 .61041 .60310 
33 34.9713 3. 77476 .59450 .59125 

July •. ···············-··-·-- 39 g; 37.5450 3.6Tl50 .61324 .60798 
August ........... • ..... -- .... 38 38. 0962 3.64995 .62690 .6:mo 

~t:-~:::::::::::::::::: 
ffl 

37 40.0260 3. 71765 .67022 .66235 

~ 41. 3950 3.87290 . 72187 • 71373 
November .................. 38. 7550 3.97020 .69302 .68470 
December ............. : ..... 7 34 34. 3940 4.15610 .66611 .66250 

Average ............. .......... .......... 36. 7326 3. 84714 .63790 .63117 

t Exclusive or domestic silver at the fixed price or $1 per ounce provided for by the Pittman Act of 
Apr. 23, 1918, which price first became effective in May, 1920. 

Price of silver in London and in New York, fiscal year 1922. 

London price per ounce United States 
0.925 fine. eqnivalent 

value or a Ave~e 
Averr:fe fine ounce. mont y 
mont y based on aver New York: 

Month. 
We°!aY~:1c age monthly ~

·ceof 
e bar 

Highest. Lowest. Average. on London. London silver per price and 
ave~rate 

ounce.t 
ofexc ge. 

1921. Pence. Pence. Pence. 

E;~! i iii; ;~~;;i~i~i~~ 
ffl m 

37.5450 $3.6Tl50 S0.61324 S0.60798 
38.0962 3.64995 .62690 .6:mo 
40.0260 3. 71765 .67002 .66235 
41.3950 3.87290 • 72187 . 71373 

November .................. 38. 7550 3.97020 .69302 .68470 
December ................... 

7 
34.3940 4.15610 .66611 .66250 

1922. 
January ..................... 

I ii 
36.0350 4. 22480 .66675 .65853 

February ................... 33.Pl¥Tl 4.36200 .66589 .65696 
March ......... _______ .... _ .. 33.2685 4.37570 .65571 .64838 

!t::::::::::::::::::::::: 
2 

34.0543 4. 41340 .67694 .67055 

~ 36.0048 4.44610 . 72144 . 71623 
35.9000 4.45100 . 71953 .71604 

Average ............... .......... 
•••••••••• 

36.5310 4.10568 .67480 .66821 

t Exclusive or domestic silver at the fixed price of $1 per ounce provided for by the Pittman Act of· 
Apr. 23, 1918, which price first became effective in May, 1920. 
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Highest , lowest , and average price of silver in New York, per fine ounce, since 18:'4. being 
the asked price to and including 1917, thereafter ta1:en at the mean of the bid and asked 
prices. 

--- - -· 

I I Quotations. Quotations. 
Calendar year. Calendar year. I Highest. Highest. Lowest. Average. Lowest. Arnragr. 

---
1874..- · ---·- ·- ·- ·-· St. 29375 SI. 25500 SI. 27195 1898._ .......... ____ so. 62250 so. 55125 $0. 59064 
1875. __ -- ____ -- -- _. _ l. 2612,<; I. 21000 I. 23883 1899. -- -- -- -- -- ----- .64750 . 58625 .60507 
1876 .. _ ·-- __ ---- -- _. 1. 26000 1.03500 1. 14950 1900_. __ ..... _. _____ . 65750 . 59750 .62065 
1R77. __ .. . . . ...... .. 1. 26000 l. 16000 1.19408 190!_ ___ .. ____ ______ . 64500 . 54750 .59703 1878 ________________ l. 20750 l. OR500 1. 15t29 1902. ____ . _____ ... _. . . 568i5 . 47375 . 52815 1879 ... _. ____ __ . ____ 1.16750 l. 06.500 1. 12088 1903. ____ ---- --- -- -- . 6237., . 47500 .51208 
1880 _____ · ---·-·--·- 1.15000 1. 11250 1. 13931 1904 __ -· -· ·--- -· -· _. .62500 . 53375 . 57843 
1881. _. _. _ . _ . .. ..... 1.14500 1. 11000 1. 12823 1905. ___ - - ------ - - - - . 66500 . 55625 . 61008 
1882_ ·- -- -· -- ---- _ -- 1.15000 1.09000 1. 138.''5 1906 .... · - --- - · . . ... . 72375 .f,3125 .67379 
1883 .... _ . .. _ .. _ .... I. 11750 I. 09500 J.08727 1907 . ........... _ . . . . 71000 .. 52750 .65978 
1884 .. - ...... . - .. ... 1.13250 1.08000 l. 11161 1908 ___ . __ . ..... ____ . !i8875 .48250 .53496 
ls.<!5 ... _. _._ ........ 1.09500 1.00750 l. 06428 1909. _ . . ... .. .. . _. __ . 54500 . 50750 . 52163 
1886 . . .. -.. . ..... - - . 1.03500 .92500 .99880 1910 ............ _ . .. . . 57625 .50750 . 54245 
1887 ........ ...... .. 1.03500 .95000 . 97899 1911. ..... . ...... . _. . 57500 . 52125 . 54002 
1888 .. ... ........ ... . 97750 .92000 . 9t300 1912 ..... _ .. ____ .. .. . 65625 .55250 .62006 
1889 .... ............ .97250 .92500 . 93634 1913 . _ ... ·- .. .. .. · -. .65125 . 58000 . 61241 
1890 . .... _ ... _ .. . ___ 1. 20500 . 95750 1. 05329 1914. ____ · - _. _ .. ... _ . 60875 .49000 . 56331 
1891. .. . ...... -• . _ .. 1.07500 . 94750 . 990.'l3 1915 ..... _. _. _. _. _ .. . /i8()()() .H750 . 51062 
1892 . . ....... .. ..... .95250 • 83000 . 87552 1916_ ........ .. ..... . 79"25 .57250 . 67151 
1893 . .............. _ .85000 .65000 . 78219 1917 ................ J. 16500 . 73125 . 84000 
1R94 ..... ·-·-- ______ . 70000 .59500 .64()43 1918 .. _. ______ .. ___ . 1. 02500 . 89375 . 98445 
1895._ . ........... .. .69000 .60000 .66268 1919 ................ 1.38750 1. 01750 I. 12086 
1896 ......... . . ····- . 70250 . 65625 . 68195 1920 .. _ ............. 1. 36750 . f,0750 1.01940 
1897. _ ............. _ .66125 .52750 .60774 1921-. ·- -· ....... _. _ . 73813 . 53188 . 63117 

Highest, lowest, and average price of bar sifoer in London, per ounce British standard 
(0.n5)~ since 1833; and the equivalent in United States gold coin, of an ounce 1.000 
fine, tauri at the average price and par of exchange. 

High- Low- Aver- Value ofa 
Oalendar est est age fine ounce Calendar 

years. quota- quota- 11;1ota- at average years. 
tion. tion. 10n. quotation . 

-~-
Pence. Pena. Pence. Dollars. 

1833 ...... ..... ffl m ~(I 1.297 1878 ... - .... .. . 
1834 ..... ___ ... 1.313 1879 ... _ .. _ ... _ 
1835 ...... - -.... 60 59H 1.308 1880 .. --------· 
1836 .... --- .... ~ 591 60 1.315 

1

1881. . _ ........ 
1837 ........... 59 

m
. 1.305 1882. - .... -.... 

1838 ........... 

ffl 
59½ 9 J.304 1883 ...... _ .... 

1839 ..... - .. - - . 60 6 1. 323 1884- .. - ....... 
1840 ...... _ .... m 1.323 1885--- .. ·-·--· 
1841.. - ........ 

60h-i69i'J 

1.316 l&.'16 ...... - . ---
1842 ..... . _ .. _. 60 1.303 1887 ........... 
1843 ... -.. _ .... 

iH 
59 1. 297 1888. - . - ...... _ 

18« ..... - .... -

51 
1.304 1889 . _ . _ .. _ .... 

1845 . .. ..... ... 9 1.298 1890 ... _ ...... _ 
1846 .... -..... . ~ 1.300 1891. ......... _ 
1847 .. .. _ ...... 58i 

m: 
1.308 1892 .... --·--- -

1848 . - ... - ... - . 60 m 1. 304 1893 .... -.. ... . 
1849 ••. --· - --- · 60 1.309 1894 ..... --·---
1850 ......... - . 

611 
1. 316 1895 ........... 

1851. ....... ... 61 60 61 1. 337 1896 ... -....... 
1852 .. . .... .... 61 

51 
1.326 1897 ........... 

1853 .... ........ 61 m. 1. 348 1898 ... --···--· 
1854 ........... 61 61 1.348 1899 ... ·---·-·-
1855 ..... ..... _ 

i;t• 
60 :it 1.344 1900- .......... 

1856 ... .... .... 60¼ 1.344 1901.-- ........ 
1857 ........... 61 61 1.353 1902 ...... -.... 
1858----- ---·--- 61 :II 61 1.344 1903 ........... 
1859 .......... _ 62 6Zr'r 1.360 1904 ........... 
1800. - .... - .. - . 62 ut ~ 1.352 1905 .......... _ 
1861. .......... 61 1.333 1906 ......... _. 
1862 .. ... _ -.... 621 61 

6lf 
1.346 1907 ......... _. 

1863 .. ·---·---· 61 61 61 1.345 1908 ... - ....... 
1864 .... -...... 62½ 60i 61 1.345 1909 ___________ 
1865 ..... - .. .. . m a 61r 1.338 1910 ....... -... 
1866 ..... _ ..... 61 1.339 ' 1911-·--·--·---
1867 .. .. -.... - . 61¼ 

I 
1. 328 1912 ..... . ... . . 

1868 ..... - ..... 61t 60l 1.326 1913 ........... 
1869 .... _ ... _ .. 61 60 1. 325 1914 ........... 
1870 .... - .. -... 60f 

i 
1. 328 1915 ......... .. 

1871. .......... 61 1.326 1916 ..... . _ .. _. 
1872 ........... 6li 1.322 1917 ........... 
1873 .... .. -- ... 59ft 59,lr 1.29769 1918 .......... . 
1874 ........... 59i 58h 1. 27883 1919 ........ ___ 
1875 ........... 57 

551 ru: 
1.24233 1920 ..... ·-·-·· 

1876 ........... ffl 46 1.16414 1921. ..... _ .... 
1877 ........... 53 1. 20189 

High- Low-
est est 

quota-
tion. 

quot&-
tion. 

--- ---
Pence. Pence. 

i ffl 
50 

51 .. 50h 
51 

:Xt 50 
47 42 
471 

il 44', 
44 41 
54 43 
48 43 
-13 37 
38 
31 27 
31 i mt 25 
29 261 

-~ 
27 

26h ml ~~ 21 

~ ~ 29 
32-i'. 24¼ 
27 22 

i 
23,'r 

I 
26,'r 

~ 
37i ~ 55 

In i 0 

A\'er-
age 

quota-
tion . 
--
Pence. ~i 52 

51 
51 
50h 
50H m-

I 
~ 
27-n 
28,h-
27-h 

i 
I 
28-h 

rur 
ii 

47 
57* 61 
36H 

Value of a 
ce 

rage 
fineoun 
atave 
quotation 

Dollar,. 
1.1 5358 

2392 
4507 

1.1 
1.1 
1. 13 229 

2 
4 
8 
0 
7 

1.1356 
1.1087 
1.1106 
I. 0651 
.9946 
.97 946 

4 .9397 
.93511 

!. 
.9 
04634 
siro 

5 
~ 

79 
65406 

li65 
60438 

0 
54 
1 
5 
5 
7 

76 

.8714 

.7 

.634 

.67 

.5901 

.601 

.6200 

.5959 

.5279 

.5425 

.578 

.6102 7 
89 
2 

90 
6 
7 

.676 

.6615 

.534 

. 5201 

.->407 

.53 

.6147 
928 

0 
60458 

2 . 5531 
.51 
.6864 

892 
7 
5 
1 
7 
9 

22 

.8952 
1.0417 
1.2504 
1. 3464 
.805 
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Average price of an ounce of gold in London, and United States equivalent, since 1870. 

Equivalent in U. S. Percent 
Average London value, of London premium of 
price per stand- price. average 

Calendar year. ard onnce to 1918, 1---------1PrlBceankaoove 
inclusive, and of 
per fine onnce ~~:!3J~~~h For a fine ~~~ 

thereafter.1 onnce ounce buying 
(0.9161). (1.000). rate. 

J! 8. d. 
1870............................................... $18. 9190 3 17 9.01 $20.6389 0.00107 
1871......... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9190 3 17 9.01 20.6389 .00107 
1872............................................... 18. 9237 3 17 9.24 20.6440 .02572 
1873............................................... 18. 9245 3 17 9.28 20.6449 .00001 
1874............................................... 18. 9188 3 17 9.00 20 6387 
1875.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9235 3 17 9.23 20.6438 .02465 
1876.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9249 3 17 9.30 20. 6453 . 00215 
1877.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9273 3 17 9.42 20.6480 .04502 
1878............................................... 18. 9Z71 3 17 9. 41 20.6477 .04394 
1879............................................... 18. 9210 3 17 9.11 20. 6411 .01179 
1880............................................... 18. 9218 3 17 9.15 20.6420 .01608 
1881........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9259 3 17 9.35 20.6464 .00751 
1882............................................... 18. 9275 3 17 9.43 20.6482 . 04609 
1883.. ... . . . .. . . . . . . . . ... . ... . . . .. .. . . . . . . . . .. .. . . . 18. 9224 3 17 9.18 20.6426 .01929 
1884. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9253 3 17 9.32 20.6458 .03430 
1885 .................... ,. . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9222 3 17 9.17 20.6424 .01822 
1886............................................... 18. 9208 3 17 9.10 20.6409 .01072 
1887.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9190 3 17 9.01 20.6389 . 00107 
1888............ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9231 3 17 9.21 20. 6434 .02251 
1889............................................... 18. 9196 3 17 9.04 20.6396 .00429 
1890. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9Z77 3 17 9.44 20.648' .04716 
1891. ...................................... ·........ 18. 9450 3 17 10.29 20.6673 .13826 
1892. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9425 3 17 10.17 20.6645 .12540 
1893. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9506 3 17 10.57 20.6734 .16827 
1894............................................... 18. 9255 3 17 9.33 ID.6460 .03537 
1895......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9194 3 17 9.00 :IXl.6393 . 00022 
1896............................................ .. . 18. 9423 3 17 10.16 20.6643 .12433 
1897............................................... 18.96(() 3 17 11.23 20.6880 .23901 
1898 ............ , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9484 3 17 10. 46 20.6710 .15648 
1899. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9243 3 17 9.'27 20.6447 . 02894 
1900............................................... 18. 9373 3 17 9.91 :IXl.6589 .09753 
1901................................ .. . . . . . . . . . . . . . 18. 9300 3 17 9.83 ID.6570 .08896 
1902............................................... 18. 9300 3 17 9.55 20.6509 . 0.58115 
1903.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9400 3 17 10. 06 20.6621 .11361 
1904..... . ................... . ..................... 18. 93711 3 17 9.94 20.6.595 .10(175 
1905. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9273 3 17 9.42 20.6480 .04502 
1906...... .. . . . . . . .. . . . . . .. . . .. . .. . . .. . .. . ......... 18. 9354 3 17 9.82 20.6568 .08789 
1907...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9381 3 17 9.95 ID.6597 .10182 
1908 ••••••• ·····················"·················· 18.9429 3 17 10.19 ID.6650 .12755 
1909 ......... •....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9224 3 17 9.18 :IXl.6426 .01929 
1910.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18..9194 3 17 9.00 :al. 6393 .00022 
1911.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9188 3 17 9.00 20.6387 ............ 
1912............................................... 18. 9188 3 17 9.00 20.6387 •••••••••••• 1913....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9188 3 17 9.00 20.6387 
1914............................................ .. . 18. 9196 3 17 9.04 20.6396 .00429 
1915.......................................... .. .. . 18. 9188 3 17 9.00 20.6387 --·········-1916............................... ... . . . . . . . .. . ... . 18. 9188 3 17 9.00 20.6387 ··-········· 1917............................................... 18.9188 3 17 9.00 20.6387 ............. 
1918..... . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. 18. 9188 3 17 9.00 20.6387 --·······---

l======l=====!=====I==== 
1919... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20. 0937 4 10 1.00 21. 9204 6. 21033 
1920...................... .. ... . . . . . . . . . . . . . . . . . . . . 25.1958 5 12 11.52 27.4863 33.17876 
1921. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23. 8758 5 7 .50 26.0463 26.20109 

l======l=====l=====I==== 
Mint price per standard onnce. . . . . . . . . . . . . . . . . . . . . 18. 9492 
Equivalent per fine ounce. . . . . . . . . . . . . . . . . . . . . . . . . 18. 9492 
Bank rate per standard onnce..................... 18. 9188 
Equivalent per fine onnce.. . . . . . . . . . . . . . . . . . . . . . . . 18. 9188 

3 17 10.50 
4 4 11.45+ 
3 17 9.00 
4 4 9.82-

20.6718 .l~ 
20.6718 .1 
20.6387 ·-·-········ 20.6387 --------···· 

1 London quotations on gold were changed in September, 1919, from the standard ounce to a fine OUilCII 
basis. 
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Average commercial ratio of silver to gold each calendar year since 1687. 

[NoTE.-From 1687 to 1832 the ratios are taken from Dr. A. Soetbeer, from 1833 to 1878 from Pixley and 
Abell's tables, from 1879 to 1896 from daily cablegrams from London to the Bureau of the Mint, from 1"1l7 
to 1917 from daily London quotations, and since from daily New York quotations.] 

Years. Ratio. Years. Ratio. Years. Ratio. Years. Ratio. Years. Ratio. Years. Ratio. 

------ ------ ------ ------ ---
1687 .•.. 14.94 1727 .... 15.24 1766 .... 14. 80 1805 .... 15. 79 1844 .... 15.85 1883 ...• 18.64 
1688 .... 14.94 1728 .... 15.11 1767 .... 14.85 1806 .... 15.52 1845 .... 15.92 1884 .... 18.61 
1689 ..•. 15.02 1729 .... 14. 92 1768 .... 14. 80 1807 .... 15.43 1846 .... 15.90 1885 .... 19.41 
1690 .•.. 15.02 1730 .... 14. 81 1769 .... 14. 72 1808 .... 16.08 1847 .... 15.80 1886 .... 20.78 
1691 ..•. 14.98 1731 .... 14. 94 1770 .•.. 14.62 1809 .... 15.96 1848 .... 15.85 1887 .... 21.10 
1692 .... 14.92 1732 .... 15. 09 1771.. .. 14.66 1810 .... 15. 77 1849 .... 15. 78 1888 .... 2200 
16113 .... 14. 83 1733 .... 15.18 1772 .... 14. 52 1811 .... 15.53 1850 .... 15. 70 1889 .... 22.10 
1694 .•.. 14. 87 1734 .... 15.39 1773 .... 14.62 1812 .... 16.11 1851. ... 15. 46 1890 .... 19. 75 
1695 .... 15.02 1735 .... 15. 41 1774 .... 14.62 1813 .... 16.25 1852 .... 15.59 1891.. .. 20.92 
1696 ..•• 15.00 1736 .•.. 15.18 1775 .... 14. 72 1814 ..•. 15.04 1853 .... 15.33 1892 .... 23. 72 
1697 .... 15.20 1737 .... 15.02 1776 .... 14. 55 1815 .... 15.26 1854 .... 15.33 1893 .... 26.49 
1698 ...• 15. f17 1738 .... 14.91 1777 .... 14..54 1816 .... 15.28 1855 .... 15.38 1894 .... 32.56 
1699 .... 14. 94 1739 .... 14.91 1778 .... 14. 68 1817 .... 15.11 1856 .... 15.38 1895 .... 31.60 
1700 .... 14. 81 1740 .... 14.94 1779 .... 14. 80 1818 .... 15.35 1857 .... 15. Z7 1896 .... 30.59 
1701.. .. 15. (1T 1741.. .. 14.92 1780 .... 14. 72 1919 .... 15.33 1858 .... 15.38 1897 .... 34. 20 
1702 .... l,5.52 1742 .... 14. 85 1781.. .. 14. 78 1820 .... 15.62 1859 .... 15.19 1898 .... 35.03 
1703 .... 15.17 1743 .... 14. 85 1782 .... 14. 42 1821. ... 15.95 1860 .... 15. 29 1899 .... 34.36 
1704 .... 15.22 1744 .... 14. 87 1783 .... 14. 48 1822 .... 15.80 1861.. .. 15.50 1900 .... 33.33 
1705 .... 15.11 1745 .... 14.98 1784 .... 14. 70 1823 .... 15.84 1862 .... 15.35 1901.. .. 34.68 
1706 .... 15.ZT 1746 .... 15.13 1785 .... 14. 92 1824 .... 15.82 1863 .... 15.37 1902 .... 39.15 
17f17 .... 15.44 1747 .... 15.26 1786 .... 14. 96 1825 .... 15. 70 1864 .... 15.37 1903 .... 38.10 
1708 .... 15.41 1748 .... 15.11 1787 .... 14. 92 1826 .... 15. 76 1865 .... 15.44 1904 .... 35. 70 
1709 .... 15.31 1749 .... 14. 80 1788 .... 14. 65 1827 .... 15. 74 1866 .... 15. 43 1905 .... 33.87 
1710 .... 15.22 1750 ...• 14.55 1789 .... 14. 75 1828 .... 15. 78 1867 .... 15.57 1906 .... 30.54 
1711 .•.. 15. 29 1751.. .. 14.39 1790 .... 15.04 1829 .... 15. 78 1868 .... 15.59 19f17 .... 31.24 
1712 .... 15.31 1752 ..•. 14. 54 1791 .... 15.05 1830 .... 15.82 1869 .... 15.60 1908 .... 38.64 
1713 .... 15.24 1753 .... 14.54 1792 .... 15.17 1831 .... 15. 72 1870 .... 15.57 1909 .... 39. 74 
1714 .... 15.13 1754 .... 14.48 1793 .... 15.00 1832 .... 15. 73 1871.. .. 15.57 1910 .... 38.22 
1715 .... 15.11 1755 .... 14.68 1794 .... 15.37 1833 .... 15. 93 1872 .... 15.63 1911 .... 38.33 
1716 .... 15.09 1756 .... 14.94 1795 .... 15.55 1834 .... 15. 73 1873 .... 15.93 1912 .... 33.62 
1717 .... 15.13 1757 .... 14.87 1796 .... 15.65 1835 .... 15.80 1874 .... 16.16 1913 .... 34.19 
1718 .... 15.11 1758 .... 14. 85 1797 .... 15.41 1836 .... 15. 72 1875 .... 16.64 1914 .... 37.37 
1719 .... 15.09 1759 .... 14.15 1798 .... 15.59 1837 .... 15. 83 1876 .... 17. 75 1915 .... 39.84 
1720 .... 15.04 1760 .... 14.14 1799 .... 15. 74 1838 .... 15. 85 1877 .... 17.20 1916 .... 30.11 
1721.. .. 15.05 1761.. .. 14. 54 1800 .... 15.68 1839 .... 15.62 1878 .... 17.92 1917 .... 23.09 
1722 .... 15.17 1762 .... 15.27 1801.. .. 15.46 1840 .... 15.62 1879 .... 18. 39 1918 .... 21.00 
1723 .... 15.20 1763 .... 14.99 1802 .... 15.26 1841.. .. 15. 70 1880 .... 18. 05 1919 .... 18.« 
1724 ... 15.11 1764 .... 14. 70 1803 .... 15. 41 1842 .... 15. 87 1881.. .. 18.25 1920 .... 20.27 
1725 .... 15.11 1765 .•.. 14.83 1804 .... 15.41 1843 .•.. 15.93 1882 .... 18.20 1921 .... 32. 76 
1726 .... 15.15 

Bullion value of the silver dollar (871¼ grains of pure silver] at the annual average price of 
silver each year since 1837. 

Year Value. Year. Value. Year. Value. Year. Value. Year. Value. 

--- ---
1837 .... $1.009 1854 .... $1.042 1871. ... $1.025 1888 .... $0. 72683 1905 .... $0.47200 
1838 .... 1.008 1855 .... 1 039 1872 .... 1.022 1889 .... . 72325 1906 .... .52353 
1839 .••• 1.023 1856 .... 1.039 1873 .... 1.00368 1890 .... . 80927 1907 .... .51164 
1840 .... 1.023 1857 .... 1.046 1874 .... .98909 1891.. .. . 76416 1908 .... .41371 
1841 ..•. 1.018 1858 .... 1.039 1875 .... .96086 1892 .... .67401 1909 .... .40231 
1842 .... 1.007 1859 .. _. 1.052 1876 .... .90039 1893 .... .60351 1910 .... .41825 
1843 .... 1.003 1860 .... 1.045 1877 .... .92958 1894 .... .49097 1911 .... .41709 
1844 ..•. 1.008 1861. ... 1.031 1878 .... .89222 1895 .... . 50587 1912 .... .47543 
1845 .••• 1.004 1862 .... 1.041 1879 .... .86928 1896 .... .52257 1913 .... .46760 
1846 .••• 1.005 1863 .... 1.040 1880 .... .88564 1897 .•.. .46745 1914 .... .42780 
1847 ..•. 1.011 1864 .... 1.040 1881 .... .87575 1898 .... .45640 1915 ..•. .40135 
1848 .•.. 1.008 1865 .... 1.035 1882 .... .87833 1899 .••. .46525 1916 .... .530!M 
1849 .... 1.013 1866 .... 1. 036 1883 .... .85754 1900 .... .47958 1917 .... .69242 
1850 .... 1.018 1867 .... 1.027 1884 .... .85904 1901. ••. .46093 1918 .... . 76142 
1851. .•• 1.034 1868 .... 1.025 1885- •.. . 82379 1902 .... .40835 1919 .... .86692 
1852 ..•. 1.025 1869 .... 1.024 1886 .•.. . 76931 1903 .•.. .41960 1920 .... . 78844 
1853 ..•• 1.042 1870 .... 1.027 1887 .... . 75755 1904 ..•. .«763 1921 •... .48817 
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VALUES OF FOREIGN COINS. 

The following values, calculated by the Director of the Mint, were 
proclaimed by the Secretary of the Treasury under the provisions of 
section 25 of the act of August 27, 1894, as amended by section 403, 
Title IV, of the act of May 27, 1921, as the basis for estimating the 
value of foreign merchandise exported to the United States during 
the quarter beginning October I, 1922: 

Country. Lei!:al 
standard. Monetary unit. 

Valuein 
terms of 
United 
StatP,S 

money. 

Remarks. 

Argentine Republic .... Gold •..... Peso ................. S0.9648 Currency: Paper, normally con-
vertible at 44 per cent of face 
value; now inconvertible. 

Austria ................... do....... Krone ............... . 
Belgium ............... Gold and Franc ............... . 

silver. 
Bolivia................. Gold...... Bolivlano ........... . 

Brazil. ................. ... do....... Milreis .............. . 

. 7.026 

.1930 

.3893 

.5462 

British colonies in Aus- ... do ..... . Pound sterling. . . . . . . 4. 8665 
tralasia and Africa. • 

British Honduras ......... do ...... . 
Bulgaria. . . . . . . . . . . . . . . . .. do ...... . 
Canada .................... do ...... . 
Chile ...................... do .....•. 

China .................. Silver ... . 

Colombia .............. Gold ..... . 

Costa Rica ................ do ..... . 
Cuba .................... ,.do ..... . 
Denmark ................. do ..... . 
Ecuador .................. do ..... . 
Egypt: ................... do ..... . 

Finland ................... do ..... . 

Dollar ............... . 
Lev ................. . 
Dollar ............... . 
Peso ................ . 

Amoy ...... . 
Canton ...... . 
Cheefoo ..... . 
Chin Kiang .. 
Fuchau ..... . 
Haikwan 

(customs). 
Hankow .... . 

Tael. . Kiaochow ... . 
Nankin ..... . 
Niuchwang .. 
Nin~o ..... . 
Peking ...... . 
Shanghai.. .. . 
Swatow ..... . 
Takau ...... . 
Tientsin ..... . 

Dollar ·{l~Ii:ong.::: 
British ...... . 
Mexican .... . 

Peso ................ . 

Colon ............... . 
Peso ................ . 
Krone .............. . 
Sucre ............... . 
Pound (lOOpiasters) .. 

Markka ............. . 

1.0000 
.1930 

1.0000 
.3650 
.8322 
.8297 
. 7960 
.8130 
. 7698 
.8468 

. 7786 

.8064 

.8235 

. 7804 

.8001 

.8113 

.7602 

. 7688 

.8375 

.8064 

.5393 

.5474 

.5474 

.5514 

.9733 

.4653 
1.0000 
.2680 
.4867 

4.9431 

.1930 

Member Latin Union; gold Isac­
tual standard. 

1~ bolivianos equal 1 pound ster­
ling. 

Currency: Government paper nor­
mally convertible at 16 pence 
( =SO. 3244) per milreis. 

Currency: Inconvertible paper. 

The tael is a unit of weight; not a 
coin. The customs unit is the 
Haikwan tael. The values of 
other taels are based on their rela­
tion to the value of the Haikwan 
tael. 

The Yuan silver dollar of 100 cents 
is the monetar:y unit of the Chi­
nese Republic; 1t is equivalent to 
0.644+ of the Haikwan tael. 

Mexican silver pesos issued under 
Mexican decree of Nov, 13, 1918, 
are of silver content approxi­
mately 41 per cent less than the 
dollar here quoted; and those is­
sued under decree of Oct. 'rt, 1919, 
contain about 51 per cent less 
silver. • 

Currency: Government paper and 
gold. 

The actual standard is the British 
pound sterling, which is legal 
tender for 971 piaSters. 

France................. Gold and 
silver. 

Franc ............... . . 1930 Member Latin U Ilion; gold is actual 
standard. 

Germany.............. Gold ..... . 
Great Britain ............. do ..... . 
Greece ................. Gold and 

silver. 
Guatemala ............ ~ Silver .... . 
Haiti................... Gold ..... . 
Honduras.............. Silver .... . 

India (Bn·ti·sh) {Gold •••••• 
••••••••• Silver .... . 

IndCKJbina ............... do ..... . 
Italy...... . . . . . . . . . . . . . Gold ..... . 

Mark................ .2382 
Pound sterling....... 4. 8665 
Drachma............. . 1930 

Peso ................ . 
Gourde ............. . 
Peso ................ . 
Mohur and sovereign. 
Rupee .............. . 
Piaster .............. . 
Lita ................ . 

.5076 

. 2000 

.5076 
4. 8665 
.2412 
.5482 
.1930 

Do. 

Currency: Inconvertible paper. 
Do. 

Currency, bank notes. 

{
The British sovereign and half SOV• 

ereign are legal tender in India at 
10 rupees per sovereign. 

Member Latin Union; gold is actual 
standard . 

.Japan .................. ... do .•.... Yen.:................ .4985 
Liberia ......• , ••••••••••. do...... Dollar............... 1. 0000 Currency: Depreciated sliver token 

coins. Customs duties are col­
lected In gold. 
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Country. Monetary unit. 

Mexico................. Gold ..... . Peso ................ . 
Netherlands ............... do ..... . 
NewfoWldland ............ do ..... . 

Guilder (florin) ..... . 
Dollar .............. . 

f~1t.~:_::::::::::::: :JL:::: Cordoba ............. . 
Krone .............. . 
Balboa .............. . 

Paraguay ................. do ..... . Peso (Argentine) .... . 

Persia............... . . . Silver..... Kran ............... . 

Peru ................... Gold ..... . Libra ............... . 
Philippine Islands ........ do ..... . 

,~:::::::::::::: :::~~:::::: 
Peso ................ . 
Escudo ............. . 
Leu ................. . 

Russia .................... do ..... . Ruble ............... . 
Salvador .................. do ..... . Colon ............... . 
Santo Domingo ........... do ..... . 
Serbia .................... do ..... . 

Dollar .............. . 
Dinar ............... . 

Siam ...................... do ..... . Tica!.. .............. . 
Spain.................. Gold and 

silver. 
Peseta .............. . 

Straits Settlements..... Gold...... Dollar .............. . 
Sweden ................... do ...... Krona .............. . 
Switzerland ............... do...... Franc ............... . 

Turkey ................... do ...... Piaster .............. . 

~~=lia:::::::::::::: :::~~:::::: i~..:a.::::::::::::::: 

Valuein 
terms of 
United 
States 

money. 

S0.4985 
.4020 

l. 0000 
1.0000 
.2680 

1. 0000 
.9648 

.0935 

4.8665 
.5000 

1.0805 
.1930 
.5146 
.5000 

1.0000 
.1930 
.3709 
.1930 

.5678 

.2680 

.1930 

.0440 

1.0342 
.1930 

Remarks. 

Currency: Depreciated P a r a -
guayan paper currency. 

Currency: Silver circulating above 
its metallic value. Gold coin is a 
commodity only, normally worth 
double the silver. 

Currency: Inconvertible paper. 

Valuation is for gold peseta; cur­
rency is notes of the bank of 
Spain. 

Member Latin Union;goldisactual 
standard. 

(100 piasters equal to the Turkish 
£.) 

Currency: Inconvertible paper. 

Changffl in value of foreign coins during 1922. 

Value, 1922. 

Country. Monetary Wlit. 
Jan. 1. Apr. 1. July 1. Oct. 1. 

China..................... Silver tael, Amoy.................. SO. 8156 SO. 7753 SO. 8318 so. 8322 
Do.................... Silver tael, Canton................. . 8131 . 7728 . 8293 . 8297 
Do.................... Silver tael, Cheefoo................. . i801 . 7415 . 7955 . 7960 
Do.................... Silver tael, Chinkiang. .. . . . . . . . . . . . . 7967 . 7573 . 8125 . 8130 
Do..... . . . . . . . . . . . . . . . Silver tael, Fuchau.... . . . . . . . . . . . . . . 7544 . 7171 . 7694 . 7698 
Do .................... Silvertael, Haikwan(customs)..... .8299 . 7888 .8463 .8468 
Do........ . . . . . . . . . . . . Silver tael, Hankow .. . . . . . . . . . . . . . . . 76.31 . 7254 . 7782 . 7786 
Do..... . . . . . . . . . . . . . . . Silver tael, Kiaochow. . . . . . . . . . . . . . . 7903 . 7009 . 8060 . 8064 
Do.................... Silver tael, N ankin................. . 8071 . 7672 . 8237 . 8235 
Do.................... Silver tael, Nieuchwang............ . 7648 . 7280 . 7800 . 78M 
Do.................... Silver tael, Nin~o................. . 7841 . 7454 . 7997 . 8001 
Do .................... Silvertael, Peking................. . 7951 . 7558 .8100 .8113 
Do.................... Silver tael, Shanghai............... . 7450 . 7082 . 7598 . 7602 
Do.................... Silver tael, Swatow... .. . . . . . . . . . . . . . 7534 . 7162 . 7683 . 7688 
Do.................... Silver tael, Takau.................. . 8207 . 7802 . 8370 . 8375 
Do.................... Silver tael, Tientsin........... . . . . . . 7903 . 7009 . 8060 . 8064 
Do.................... Silver dollar (Yua;····............ . 5344 . 5080 . 5390 . 5393 
Do.................... Silver dollar, lion ong............ . 5364 . 5099 . 5471 . 5474 
Do...... . . . . . . . . . . . . . . Silver dollar, Brit . . . . . . . . . . . . . . . . 5364 . 5099 . 5471 . 5474 
Do.................... Silver dollar, Mexican.............. . 5404 . 5137 . 5511 . 5514 

Guatemala ................ Silverpeso......................... .4975 .4729 .5074 .5076 
Honduras ...................... do.............................. . 4975 . 4729 . 5074 . 5076 
India (British)........... Gold rupee......................... . 4866 . 4866 ................... . 

Do.............. . . . . . . Gold mohur and sovereign......... . . . . . . . . . . . . . . . . . . . . 4. 8665 4. 8665 
Do....... . . . . . . . . . . . . . Silver rupee........................ . . . . . . . . . . . . . . . . . . . . . 2411 . 2412 

ludo-China ............... Silverpiaster....................... .5373 .5107 .5480 .541!2 
Persia. . . . . . . . . . . . . . . . . . . . Silver kran....................... . . . 0916 . 0871 . 0934 . 0935 
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AN ACT To amend an act entitled" An act to declare the purpose of the people of the United States as to 
the future political status of the people of the Philippine Islands, and to provide a more autonomous 
government for these islands," approved August 29, 1916; and to amend an act entitled "An act to 
establish a standard of value and to provide for a coinage system in the Philippine Islands," approved 
March 2, 1903. 

Be it enacted by the Senate and House of Representatives of the United States of America 
in Congress assembled, That the act entitled "An act to declare the purpose of the 
people of the United States as to the future political status of the people,of the Philip­
pine Islands, and to provide a more autonomous government for these islands," 
approved August 29, 1916, be amended as follows: 

That the proviso of section 11 of said act be, and the same is hereby, amended to 
read as follows: "Provided, however, That the entire indebtedness of the Philippine 
government created by the authority conferred herein shall not exceed at any one 
time the sum of $30,000,000, exclusive of those obligations known as friar land bonds, 
nor that of any Province or municipality, a sum in excess of 7 per centum of the aggre­
gate tax valuation of its property at any one time. In computing the indebtedness 
of the Philippine government, bonds not to exceed $10,000,000 in amount, issued by 
that government, secured by an equivalent amount of bonds issued by the Provinces 
or municipalities thereof, shall not be counted." 

That for the purpose set forth in section 6 of the acta:{'proved March 2, 1903, entitled 
"An act to establish a standard of value and to provide for a coinage system in the 
Philippine Islands," the government of the Philippine Islands may- issue temporary 
certificates of indebtedness under the conditions tlierein provided m addition to the 
amount therein fixed, to a further amount not exceeding $10,000,000. 

The act of the Philippine Legislature providing for the issue of temporary certifi­
cates of indebtedness within the conditions of section 6 of the act of March 2, 1903, 
entitled "An act to establish a standard of value and to provide for a coinage system 
in the Philippine Islands," shall apply to the issue of additional certificates author­
ized by this act. 

Approved, July 21, 1921. 

[PuBLic-No. 137-67TH CoNGREss.] 

[H. R. 6119.] 

AN ACT To authorize the coinage of a Grant memorial gold dollar and a Grant memorial silver half dollar 
in commemoration of the centenary of the birth of General Ulysses S. Grant, late President of the 
United States. 

Be it enacted by the Senate and House of Representatives qf the United States of America 
in Congress assembled, That for the purpose of aiding in defraying the cost of erecting 
a community building in the village of Georgetown, Brown County, Ohio, and a like 
building in the village of Bethel, Clermont County, Ohio, as a memorial to Ulysses 
S. Grant, late President of the United States, and for the purpose of constructing a high­
way five miles in length from New Richmond, Ohio, to Point Pleasant, Clermont 
County, Ohio, the place of birth of Ulysses S. Grant, to be known as the Grant Memo­
rial Road, there shall be coined in the mints of the United States, Grant memorial 
gold dollars to the number of ten thousand and Grant memorial silver half dollars to the 
number of two hundred fifty thousand, said coins to be of a standard troy weight, com­
position, diame¼J', and design as shall be fixed by the Director of the Mint and 
approved by the Secretary of the Treasury, which said coins shall be legal tender 
to the amount of their face value, to be known as the Grant memorial gold dollar and 
the Grant memorial silver half dollar struck in commemoration of the centenary of the 
birth of Ulysses S. Grant, late President of the United States. 

That all laws now in force relating to the gold coins and subsidiary silver coins of 
the United States and the coining or striking of the.same, regulating and guarding the 
process of coinage, providing for the purchase of material and for the transportation, 
distribution, and redemption of the coins, for the prevention of debasement or counter­
feiting, for security of the coins, or for any other purposes, whether said laws are penal 
or otherwise, shall, so far as applicable, apply to the coinage herein authorized: 
Provided, That the United States shall not be subject to the expense of making the 
neeessary dies and other preparation for this coinage. 

Approved, February 2, 1922. 
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FOREIGN AND WORLD MONETARY STATISTICS. 

The statistics of foreign countries on production, import, and export 
of gold and silver, coinage and stocks of money, pufilished annually 
in the repdrts of the Bureau of the Mint, are obtained, so far as prac­
ticable, directly from the Governments of such countries by the repre­
sentatives of the United States accredited to them. 

A list of interrogatories covering the points on which information 
is sought is sent yearly to the United States ambassadors and minis­
ters through the Department of State, and the replies, in the form of 
reports, are forwarded directly to the Bureau of the Mint. 

Receipts of replies to the interrogatories are frequently delayed 
in transmission and the available data for the calendar year under 
review are usually incomplete. 

In the absence of official returns from foreign countries the most 
reliable data available are used in compiling world statistics. Where 
data, other than from the interrogatory replies, are published, the 
source of the information is stated. Conversion of foreign moneys 
or values into United States equivalents have been made at the legal 
par rates unless otherwise stated (in the text). 

Revised tables for 1920 and incomplete tables for 1921 are printed, 
the tables following the other foreign data herewith. 

NORTH AMERICA. 

CANADA. 

Silver coinage executed in home mints for domutic me during the year ended Deceml>er 
31, 1921. 

Denomination. Pieces. Value. 

U. 8. dollar8. 
50 cents..................................................................... 176, 793 88,397 
25cents..................................................................... 575,268 143,817 
10 cents..................................................................... 2,458,064 245,806 
5cents...................................................................... 2,501,238 125,062 

i-----t-----
Total.. ............................................................... 5,711,363 603,082 

I 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during 1921 was $168,191. 

The estimated quantity of gold and silver (new bullion, old J'ewelry, pla.re, etc.) 
used in the industrial art.B during the year 1921 was as follows: Gol , 52,600 fine ounces, 
valued at $1,125,000; silver, 480,000 fine ounces, valued at $295,000. 

The amount of gold a.nd silver in the form of old jewelry a.nd dental scrap returned 
from the industrial art.B for coinage during the year 1921 was as follows: Gold, 4,806 fine 
ounces, valued at $98,353; silver, 6,930 fine ounces, valued at ~;336. 

The quantity of gold a.nd silver produced from the mines of tne country during the 
year ended 'December 31, 1921, was as follows: Gold, 924,374 fine ounces, valued at 
$19,108,502; silver, 13,134,926 fine ounces, valued at $8,290,371. 
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Approximate stock of gol,d coin and paper money UBedfor monetary purposes on December 
31, 1921. 

Character of stock. 

.. 
In home 

government 
treasuries. 

Total used 
In banks for monetary 

purpoees. 

U.8.doUara. U.8.dollara. U.S.doUara. 
Gold coin..................................................... 81,131,831 68,102,533 149,234,364 

Government notes............................................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 222,988, 7'¥1 
Notes of banks of issue. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184, 602, 546 

Total notes............................................. .............. .............. 407,591,'¥13 

1 In addition to this amount, $57,950,000 is held in the central reserve as part security for the bank note 
circulation. 

The actual currency ia Canadian paper currency. 
The average premjum on gold in 1921 was 11.7 per cent. 

LA WB AFFECTING THE CURRENCY. 

By law of May 3, 1921, the five-cent coins will be made of pure nickel (weight, 70 
~' legal tender up to $5) and put in circulation on January 2, 1922. 

The export of gold and silver during 1921 was as follows: Gold ore, $2,550,524: silver 
bullion, $6,544,477; silver ore, $1,655,186. • • 

:MEXICO. 

Coinage executed in h<Y1ne mint.s during the year ended December 91, 1921. 

Denomination. Pieces. Value. 

Gold: Puoa. U. 8. dollar,. 
50 pesos............ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,400 9,020,000 41 496,470 
20 pesos... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 921, 500 18, 430, 000 9, 187, 355 

t------1------1------
Total................................................... 1,101,900 27,450,000 13,683,825 

Silver: i====i,====i==== 
2pesos................................................... 1,277,500 2,555,000 1,273,668 

M>:tavos::::::::::::::::::::::::::::::::::::::::::::::: 2f;~:~ lg:~:~ ?:m:~ 
20 centavos...................................... . . . . . . . . . 6,160,000 1,232,000 614,152 

1------1------1------
Total................................................... 34,781,500 20,100,000 10,069,202 

Gol,d and silver coin wuhdrawn from monetary use for recoinage during the year 1921. 

Items. Gold. Silver. 

Puo,. U.8.dollara. Puo,. U.8.dollara. 
Domestic.............................................. 7,814,166 3,8911,362 2,131,I61 1,062,384 
Fore~-

Dollars............................................. 65, '¥15 32,540 ....................... . 

~:.~~-~.e.~:~~-~~~~~:::::·::::::::::::::::: J:= 1~:~ :::::::::::: :::::::::::: 

r,~i~:i~~;;_:_::::::::::::::::::::::::::::::::: ~~ q:; :::::::::::: :::::::::::: 
Central and South American money................ . . . . . . . . . . . . . . . . . . . . . . . . 267, '1l7 133, 138 

The estimate quantity of gold and silver used in the industrial arts during 1921 was 
as follows: Gold, ,150 fine kilos (4,823 ounces), valued at 200,000 peeoe {$99,700); 
silver, 1,500 fine idlos (48,225 ounces), valued at 62,288 peeoe ($31,051). 

The amount of United St.at,es gold imported and melted at the mints during the year 
1921 was 65,275 peeoe ($32,540). 
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The quantity of gold and silver produced from the mines of the country during the 
yea.r 1921 was as follows: Gold, 21,426 fine kiloe (688,846 ounces), valued at 28,567,661 
J>e!OB ($14,240,979); silver, 2,006,642 fine kilos (64,513,540 ounces), valued at 83,326,223 
peeoe {$41,538,122). • 

Stock of gold and silver in Me:r:i.can banks on December 81, 1921. 

Character of stock. Value. 

Gold ....................................................................... . 

~~~f<IY~s1ivei-:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 

LAWS AFFECTING THE CURRENCY. 

Pesos. 
4,427,647 

192,360 
573,861 

U. S. dollars. 
2,207,182 

95,891 
286,0iO 

By decree of September 14 1921, a 5{}-peso gold coin was established, weighing 41¼ 
grams and being 0.900 fine. By decree of Seutember 22, 1921, th'e emission of 2-peso 
silver coins (weight, 26½ grams; fineness, 0.900) was authorized, the quantity not to 
exceed 3,000,000. 

The amount of gold coin imported during 1921 was as follows: From the United 
States, 130,670 pesos ($65.139); from other countries, 41,000 pesos ($20,439); total 
171,670 pesos ($85,578). 

The amount of gold and eilver bullion and ore exported during 1921 was as follows: 
Gold, 9,269,381 pesos ($4,620,786); silver, 76,861,640 pesos ($38,315,528). 

SILVER PRODUCTION, 1912 TO 1916, INCLUSIVE. 

[Mexican Government statistics.] 

1912 ........................ 81,233,887 1915 ........................ 22,910,058 
Year. Fine ounces. I Year. Fine ounces-

1913 ........................ 55,486,431 1916 ........................ 29,770,675 
1914 ........................ 26,062,301 1917 ........................ 42,019,664 

MEXICO BARB FOREIGN MONEY. 

[From the Commercial and Financial Chronicle, New York, July 9, 1921.J 

Consul C. E. Dawson, at Tampico, reported to the Department of Commerce that a 
presidential decree has been published prohibiting the circulation of foreign money, 
excepting gold coin, after July 1, 1921. As American currency is widely used through­
out the country, the withdrawal of this money after July 1, 1t was said, undoubtedly 
will cause great hardship in business and will result in vast speculation. 

CONTINUED RESTRICTION ON THE EXPORTATION OF GOLD. 

[Assistant Trade Commissioner R. M. Connell, Mexico City, December 9, 1921, in Commerce Reports, 
January 16, 1922.J 

In order to prevent the exportation from Mexico of national and foreign gold coins 
and gold in general, the department of hacienda issued a circular on December 5, 
1921, revoking the circular of August 26, 1919, and making applicable the decree of 
June 26 of that same year. The decree of June 26, 1919, provides that exporters of 
gold bars, of whatever weight, and of minerals and concentrates, of whatever class, 
when these have a gold weight greater than 2 grams per ton, shall be obliged to reim­
port into Mexico a. quantity of coinable gold bars, or Mexican or foreign gold coins, 
eq_ual to that contained in the bars, minerals, and concentrates exported . 
. LThe exportation of gold and silver coins of Mexican coinage has been prohibited 

since August 26, 1913.] . 
GOLD AND SILVER COINAGE. 

[By Consul General Claude I. Dawson, Mexico, '.March 24, 1922.] 

* * * During the year 1921 there were coined 180,400 gold pieces of the 50-peso 
denomination and 1,277,500 silver pieces of the 2-peso denomination, both of which 
were struck in commemoration of the centenary of Mexican independence, which 
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was celebrated in September of last year. * * * The issue of the 50-peso gold 
piece is authorized for indefinite coinage. This is known as the "Centenario," the 
local appellation of the coin, in the same way as the 20-peso piece is known as the 
"Azteca" and the IO-peso piece as the "Hidalgo." These with the 5-peso, 2-peso, 
50-centavo, and 2-peso new coins brings the total number of gold pieces in circulation 
up to six. The 2-peso silver piece becomes the largest in size among the silver coinage 
of the country; the next the I-peso known as the "Duro," one-half peso called the 
"Tostone," 20-centavo piece, and IO-centavo piece. * * * The new gold pieces 
maintain the well-known reputation of Mexican gold coinage for beauty of design and 
intrinsic value of the several denominations. The 50-peso and 20-peso coins above 
referred to have stamped thereon "Pure gold contents," this being 37½ grams for the 
50-peso or "Oen tenario" piece, and 15 grams for the 20-peso or "Azteca" piece. 

ESTIMATED GOLD STOCK. 

[From Commerce Reports, January 2, 1922.) 

The gold stock of the Republic is estimated upon good authority to be between 
98,000,000 and 100,000,000 pesos, about 45,000,000 of which are in banks, 25,000,000 
hoarded, and 30,000,000 pesos actually circulating. 

MEXICAN lNFALSICABLE PAPER MONEY RETffiED BY GOVERNMENT. 

[By Consul General Claude I. Dawson, Mexico City, June 9, 1922, in Commerce Reports, July 17, 1922.J 

Up to December 31, 1921, 509,358,531 pesos of the "infalsicable" paper currency, 
issued by the Federal Government of Mexico in 1916, have been returned to the 
national treasury and burned, according to the statement of the controller general of 
Mexico. In 1917, 146,246,567 pesos were retired; in 1918, 172,038,588 pesos; in 1919, 
I06,905,026 pesos; in 1920, 73,259,878 pesos; and in 1921, 10,908,473 pesos. 

:BRITISH HONDURAS. 

Approximate stock of gold and silver, also of paper rrwney, used for monetary purposes, 
on December 31, 1921. 

Character of stock. In home 
banks. Held abroad. In circula­

tion. 

U.S. dollar,. U.S. dollars. U.S. dollara. 

i1tV~~~:~~i~:::::::::::::::::::::::::::::::::::::::::::: ······~:~· :::::::~·:~: :::::::;;i;ii6 
There is no premium on gold as compared with the actual currency. 

BRITISH WEST INDIES-BARBADOS. 

Approximate stock of gold and silver, also of paper rrwney, used for monetary purposes, 
on December 31, 1921. 

Character of stock. 
J Inhome 

Government 
treasuries. 

In home 
bank. 

U. S. dollars. U. S. dollars. 
Gold coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29 
Silver coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 404 35, 226 

Government notes ....................................................................... . 
Notes of banks of issue. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 333 

Total notes .......................................................... . 1,333 

10,580 
12,241 

22,821 

Premium on gold: Highest, 30 per cent; lowest, ll¾ per cent; average, 22 per cent. 
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Exporu of gout and silver coin during the year erukd December 91, 1921. 

Countries. Gold coln. Silver coln. 

U. 8. dollars. U. 8. dollara. 

~~·.-.·.-.-.-.-.-.-.-.-.-.-::::::::::::::::::::::::::::::::::::::::::::::::::::::: ........ ~:~~. :A:m 
1-----------

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, lin 137,143 

BRITISH WEST INDIES-.JA:MAICA. 

Swclc of silver coin and paper money usrofor monetary purposes on December 91, 1921. 

Character of stock. In home In circula.-
banks. tion. 

Sliver coin ........ ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . £12,500 £250,000 
United States equivalent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S60, 831 Sl, 216,625 

l=====I===== 
Government notes. . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . £111, 960 
Notes of banks oflssue. ... . . . . . . . . ......................................... .............. 311,692 

1-----------
Totalnotes ...................................................................... :.. 423,552 

United States equivalent.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $2,061,216 

The amount of silver coin imported from Great Britain during the year 1921 was 
.£12,500 ($60,831). 

BBITISH WEST INDIES-T:BINIDAD. 

Swclc of notes usrofor monetary purposes on December 91, 1921. 

Character of stock. 
In home 

Government 
treasury. 

In clrcula.­
tion. 

Total used 
for monetary 

purposes. 

U. 8. dollar,. U. 8. dollar,. U. 8. dollars. 
Government notes............................................ 1,697,920 862,040 2,559,960 
Notes of banks ofissue....................................... . . . . . . . . . .. . . . 1,980,000 1,980,000 

Total notes ............................................ . 1, 6117, 920 2,842,040 4,539,960 

Premium on gold in 1921: Highest, 29 percent; lowest, 14percent; average, 25per 
cent. 

Imports and exporu of gout and silver during the year erukd December 91, 1921. 

Imports. 

Countries. Gold. 

Coln. Bulllon. 

Sliver 
coin. 

Exports. 

Gold. 

Coln. Bullion. 

Sliver 
coin. 

--------------·!----t----1----1---- --------

Total............................... 14,182 3, 201 260, 750 465, 720 8,342 100,420 
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COSTA RICA. 

The production of gold and silver d~ the year ended December 81, 1920, Wl¥I ae 
follows: Gold, 620,792 colons ($288,855); silver, 7,377 colons ($3,433). 

Srock of gold and silver coin, also of paper money, used for monetary 'J>Urpoau on December 
St, 1920. 

Character of stock. 
In 

Government In banks. 
treasuries. 

COUYTl,I. 
Gold coin . ......... . ..... .. ........... ..... . . .. . . .. . . .. ...... . ............. . 

CoUYT1,1. 
2,553,772 

Sl, 188,270 United States equivalent ............. .. . ... ... . . . : . . ...... .. .. . ........ ... . 

Inclroula­
tlon. 

Colom. 

l=====l=====I===== 
Silver coin .. . ..... .. . .. .. . . .. ..... . .... .. .... . . .... . .. ..... . . . l~:~:::::::::::::: :::::::::::::: United States equivalent ............. .. .. . ........ . ... . .. .. . . 

Government notes ............................. .. .. .... ... ...... ................ .. •. .. .... . 3,272,250 
Notes of banka of Issue............... . ..... . .. ... . .... ...... .... ...... .... . . .... .... ..... 16,!KYJ,886 

Total notes.. . ................. . ..... .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,075, 136 
United States equivalent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . SIi, 340,961 

The actual currency consist.a of Government and Banco Internacional notes. 
Premium on gold: Highest, 440 per cent; lowest, 280 per cent; average, about 850 

per cent. 
SILVER COIN. 

[From Bulletin of tbe Pan American Union, July, 1921.) 

Bringing any silver coin but American into the country is prohibited. 

BANK OP EiussION. 

[From Bulletin of the Pan American Union, Washington, November, 1921.J 

In accordance with decree No. 40, published July 19, 1921, in the Gaceta, private '; 
banks may no longer issue bills to bearer. Therefore the banks were ordered to liqui­
date their issues of bills within 15 days after the publishing of this decree1 and the 
balance of the issues unpaid on this date were deposited in gold colons in tne Banco 
Internacional de Costa Rica with a statement of the series, numbers, and denomina­
tions of the bills represented in the deposit. The Banco Internacional de Costa Rica 
is now obliged to pay these bills in ~Id to bearer upon sight, liberating the former 
banks of iBSue from all further respo11B1bility. The Banco Internacional de Costa Rica 
turned over the entire sum of gold colons received as balance of the issues of bills to the 
Government, charging to the latter's account the value of the bills presented for , 
exchange. 

CUBA. 

The estimated quantity of gold and silver used in the induatrial arts during the year 
ended December 31, 1921, was as follows: Gold, 2,804 ounces, valued at $58,890; silver, 
200 ounces, valued at $120. 

Approximate atoclc of gold and silver, also of paper money, used for moru!tary 'J>UTpoau on 
Decem6er 31, 1921. 

Character of stock. 

Gold ........... . ....... . ... . ... .. ..... . ... ... . . 
Sliver .. ...... ...... .. ...... . ........... ... ... . . 
United States bills .. . . .. ...... . .. . ...... . .. . . . . 

In the 
treasury. In banks. 

In circuJa.. Total used for 
tion. monetary 

purposes. 

U.8.dollars. U.S .dollara. U.S.dollara. U. S.dollara. 
152, 000 7,330,528 10,000,000 17,482,528 
44,000 2,742,156 5,950,534 s, 736,690 
19,000 32,691,932 100, 000, 000 132, 710, 932 

Gold is not quoted at a premium, because gold is the standard, and is maintained 
at par at all times, the same as in the United St.ates. 
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Imports of gold -and silver during the year ended December 31, 1921: Silver coin 
(mint.ed in Philadelphia for the Government of Cuba), $401,141; silver bars, 177 
ounces, valued at $106; gold bars, 2,474 ounces, valued at $51,958. 

Exports of gold and Bilver coin during the year ended December 31, 1921. 

Country to which exported. Gold coin. Silver coin. 

U.S.dollaro. U.S. dollar,. 
United States.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255, 000 

~:~~ii:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1fi; t88 
Mexico............................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13, 7

20
76 

Argentina ........................................... , ...................... . 

········n;iii 

218 

Peru............. . .................. .. ...................................... 79 ............. . 
Panama..................................................................... 10 ............. . 
England.................................................................... .............. 12 

Total. ............................................................... . 445,8151 1 92,452 

1 In addition to this, there has been exported copper mineral containing 71,803 ounces of silver ($43,082). 

• UNITED STATES $1 BILLS IN CUBA TO BE REPLACED BY INSULAR CURRENCY. 

(From the Commercial and Financial Chronicle, New York, July 30, 1921,l 

The signing of a decree by President Zayas, of Cuba, ordering all American bills 
of $1 and $2 denominations to be withdrawn from circulation, if in any way worn or 
damaged, was reported in advices by cable to the Journal of Commerce from Habana 
on July 15, which also said: "The bills are to be replaced by~Cuban national cur­
rency and will be sent to the Federal reserve authorities in Washington to be ex­
changed for new ones.'' 

DOMINICAN REPUBLIC. 

The amount of silver coin imported from the Unit.ed St:at.es during 1921 is estiinated 
.; at $1,000,000. 

DUTCH WEST INDIES-CURACAO. 

Stock of gold and silver, also of paper money, used for monet;ary purposes on 
December 31, 1921: Data available only concerning the "Curacaosche Bank." This 
bank had a stock of gold coin of 250,681 guilders ($100,774); silver coin, 498,460 guilders 
{$200,381); paper money, 35,790 guilders ($14,388). The total amount of paper money 
m circulation was 1,174,000 guilders ($472,229). 

Premium on gold: Highest, 28 per cent; lowest, 10 per cent, on American gold. 
Highest, 8 per cent; lowest, 3 per cent, on British gold. 

The import of silver coin from Holland during the year 1921 was 745,700 guilders 
($299,771); and the export of silver coin to Holland was 135,000 ~ders ($54,270). 

The coins used in the colony are as follows: Gold coins, 10 flonns; silver coins, 2.50, 
1, 0.50, 0.25, 0.10 florins; nickel coins, 0.05 florin; copper coins, 0.025, 0.01, 0.005 
florin. 

Stock of gold and silver, also paper money, used for monet;ary purposes on December 
31, 1920: Dat;a available only concerning the "Curacaosche Bank," which is operated 
by the Government. This bank had a stock of gold coin of 402,435 guilders ($161,779); 
silver, 309,807 guilders ($124,542); notes issued, 161,913 guilders ($65,089). The 
amount of paper money in circulation was 1,534,241 guilders ($616,765). 

Premium on gold: Highest 12 per cent, lowest 3 per cent, on American gold; highest 
8 per cent, lowest 3 per cent, on British gold. 

7rhe import of Dutch gold coin during the year 1920 was 200,000 guilders ($80,400). 
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FRENCH WEST INDIES-GUADELOUPE. 

Approximate swck of gold and silver, also of paper money, used for monetary purposa 
on December 81, 1921. 

Che.racter of stock. 

Goldcoin ...................... . 
United States equivalent ....... . 
Silver coin . . ................... . 
United States equivalent ....... . 
Notes of banks of Issue ......... . 
United States equivalent ....... . 

In home 
Government 
treasuries. 

Franc,. 
125,200 
$24,164 
130,000 
$25,000 

2,000,000 
$386,000 

1 Held as reserve in French francs. 

In home 
banks. 

In circula­
tion. 

Held In 
France. 

Franca. Franca. Francs. 
1,549,650 . . . . . . . . . . . . . . 149, 432 
$299, 082 . . . . . . . . . . . . . . $28, 838 
274,632 .•.•••.•........• •·•·•·•· •.• 
$53,004 ........................... . 

30,805, 525 1 8,226,400 
$5,945,466 $1,587,695 

Total used 
for monetary 

purposes. 

Franc,. 
1,824,282 
$352,086 
404,632 
$78,094 

32,805,525 
$6,331,466 

The actual currency is Guadeloupe paper. There is no premium on gold. 
There has been neither import nor export of gold an1 silver during 1921. 

FRENCH WEST INDIES-MARTINIQUE ISLAND. 

Neither gold nor silver has been imported or exported during 1921. 
It is forbidden to purchase or sell gold. 
The principal money employed consists of paper currency. 

GUATEMALA. 

GUATEMALA !BBUEB 70,000,000 NICKEL COINS. 

[From the Numismatist, Federalsburg, Md., September, 1921.) 

Nickel coins to the amount of 70,000,000 have been put in circulation by the Gov­
ernment of Guatemala for the purpose of alleviating the short~e of currency occa­
sioned by the withdrawal of _gold coins from circulation, according to preBB advices 
from Guatemala City dated July 10, which also state that the gold will be used in 
stabilizing foreign exchange. The Government has announced that the coining of 
nickel pieces, which is done in accordance with the law recently passed by Congress, 
will not alter the country's monetary system. 

HAITI. 

The stock of Government notes used for monetary purposes on December 31, 1921, 
was as follows: In tlie Government treasury, 8,730,530 gourdes ($1,746,106); in circu­
lation, 5,769 470 gourdes ($1,153,894). 

The actuai currency consists of unredeemable paper, base nickel, and copper. 

HONDURAS. 

The quantity of silver produced in 1921 (all sold in the New York market) was 
657,250 fine ounces, valued at $466,956. 

Approximate stock of gold and silver, also of paper money, used/or monetary purposes on 
December 81, 1921. 

Character of stock. In home 
banks. 

Held 
abroad. 

In circula­
tion. 

Total used 
for monetary 

purposes. 

U. S.doUara. U.S.dollara. U.S.dollau. U.S.dollara. 
Gold coin...................................... 50,000 300,000 . .... ....... . . 350,000 
N atlve sliver coin............... .. ..... . . . . . . . . 80,000 . . . . . . . . . . . . . . ~, 000 280,000 

United States paper money............. .. ..... 450,000 ..... ......... 1,000,000 1,458,000 
Notes of banks of issue... . . . . . . . . . . . . . . . . . . . . . . 300,000 . . . . . . . . . . . . . . 272,000 572,000 

t---------;------1------1-----
Total notes. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 750,000 . . . . . . . . . . . . . . 1,272,000 2,022,000 

The actual currency consists of United States currency, Guatemalan, Salvadorean, 
Mexican, Chilean, Peruvian, in fact, all kinds of Central and South American silver. 

The export of silver to the United States during the year 1921 was llB follows: Coin, 
$200,000; bullion, $466,956. 
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LA. WS AFFECTING THE CURRENCY. 

[Interrogatory for 1920.] 

In February, 1921, a comprehensive project of monetary reform was presented. 
This project was rejected by the CongreBB. However, two emergency laws were 
passed prohibiting the importation of the formerly current silver coins and requiring 
the payment of half the customs duties in American money. 

By decree No. 60, of February 23, 1921, the importation of coined silver, with the 
exception of American silver money, is prohibited; the exportation of coined silver, 
with the exception of American money, is declared free of all national or municipal 
taxes. 

By decree No. 92, of Marcll 12, 1921, 50 per cent of duties of importation and exporta­
tion must be paid in United St.ates money at the rate of $1 for 2 silver pesos. 

NICARAGUA. 

The total import of United States gold coin during the year ended December 31, 
1921, was $5,000. , 

The quantity of gold and silver produced from deep mines during the year ended 
December 31, 1921, was as folfows: Gold, 1,536 fine kilos (49,382 ounces), valued at 
$1,020,816; silver, 14,463 fine kilos (464,985 ounces), valued at $293,485. 

Approximate stock of silver coin and Government notes on December 31, 1921. 

Character of stock. In home 
banks. 

In circula­
tion. 

Total used 
for monetary 

purposes. 

U.S. dollara. U.S. dollars. U.S.dollars. 

t~;:n'iinoies:::::::::::::::::::::::::::::::::::::::::::: , s,~:I: iJ::~t 1,i~:m 
1 This amount is held as reserve stock. 

SALVADOR. 

The amount of United States gold coin withdrawn from monetlu"y use for industrial 
purposes during the year 1921 was about 500 fine kilos. 

The total import of United States gold coin during the year 1921 was $650,000 (in 
$20 pieces). 

Approximate stock of gold coin and paper money used for monetary purposes on 
December 31, 1921: United States gold coin, furnished by three banks of issue aa a 
guaranty for the local paper, $2,038,528; notes of banks of issue in circulation, 
7,017,820 colones ($3,508,910). 

Premium on gold: Highest, 2.16; lowest, 2.02; average, 2.09. 

LA WB AFFECTING THE CURRENCY. 

By legislative decree of February 28, 1921, only the national silver coins of l colon 
and 50, 25, 20, 10, 5 centavos, demonetized by article 3 of the legislative decree of Sep­
tember 11, 1919, will have a legal circulation, at the rate of 2 colones to the dollar; 
until the subsidiary coins established by the prevailing monetary law are minted, 
the importation of foreign silver coins is forbidden, with the exception of American 
silver coins, which will continue to enjoy legal circulation, as established by article 
10 of the monetary law. 

By decree of October 31, 1921, the exportation of gold coin is forbidden until the 
loan in the United States is contracted. 

Exports of gold and silver coin to the United States during the year 1921: Gold coin 
(not mcluding, of colll'Be, the large amount of United States gold currency smuggled 
out), $289,204 United States currency; silver, 155,400 colones ($77,700). 

GOLD BASIS FOR SALVADOR. 

[From the Numismatist, Federalsburg, Md., September, Hrll.) 

It is reported in a press dispatch from San Salvador that a contract providing for the 
establishment of a bank for the issuance of currency has been approved by the Sal­
vadorean Congress. The institution, which is sponsored by American capital, will 
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be established within 90 days, and will have a paid-up capital of $1,000-1--.000, which may 
be increased to $10,000,000. The concession will run for 50 yeare. tlefore the bank 
begins to operate it will im{'ort from the United States coined gold to the amount of 
$5,000,000. Authorization IB given the bank to iBBue paper money to an amount 
double that of the paid-up capital. It is believed that the transaction will give 
Salvador a stable monetary system. 

YmGIN ISLANDS. 

The amount of foreign (United States) gold and silver coin withdrawn from mone­
tary use for industrial use during the year 1921 was as follows: Gold, $2,500; silver, 
$250. 

Approximate st.ock of gold and silver in home banks, also of paper money, used for 
monetary purposes on December 31, 1921: Gold coin, $183,000; silver coin, $28,000; 
notes of banks of iBBue $261,000. 

Premium on gold: Highest 1 per cent to July 5, 1921; henceforth par. 
All the coins of the islands bad been coined in Copenhagen, Denmark, prior to their 

transfer to the United States (March 31, 1917). 
The amount of gold coin exported to the United States (New York) during 1921 

was $150,000. 

SOUTH AMERICA. 

ARGENTINA. 

DEPRECIATION OF GOLD COIN AND p APER. 

[By Consul Bonney, Rosario, June 14, 1921.) 

Argentine gold coin and all $<Jld coin depreciated 10 per cent, due to embargo. 
Furtliermore, Ar~entine pa.Per 1s inconvertible and depreciated additional 17 per 
cent compared with Argentine gold coin, making the total depreciation in the paper 
27 per cent. 

Gold reserve and note circulation on December 31, 1921. 

[From Moniteur des Intt!rBts Materiels, Brussels, August 28-29, 1922.) 

Pesos. 
Note circulation 1 •...••..•.••••••••••••••••••••••••• 1,362,564,000 
Gold cover: 

At the Caja de Conversion 2 •..••.•.•.••••••••••••• 

At Argentine legations abroad ................... . 

CURRENCY. 

476,478,000 
4,123,000 

[From bullion letter of Samuel Montagu & Co., September 1, 1921.) 

U. s. dollars. 
578,408,418 

459,705,974 
3,977,870 

The use of nickel for currency still continues to increase. Reuter cabled that the 
.Argentine Legation in London has been authorized to buy in England a quantity of 
nickel for the Argentine mint t.o a value of 9,400,000 pesos. 

CIRCULATING MEDIUM BASED ON NATIONAL PRODUCTION. 

[From Commerce Reports, April 14, 1921.) 

Referring to statements often made that Argentina has an excessive currency in 
proportion to its population, Mr. Tornquist said that he considered such statements 
misleading, and pointed out that the circulating medium of a nation should be based 
on the value of the national production rather than on the number of inhabitants. 
Considering that before the war, when the annual national production reached 
2,800,000,000 paper pesos (1 paper peso equivalent to $0.4245 United States currency) 
a circulation of 823,000,000 paper pesos was not too much; he pointed outthatit woulJ 
be natural to conclude that to-day, when the national production exceeds 5,500,000,000 
paper pesos, and when other factors, such as the rise m prices and the free circulation 

1 Issued by the Cal a de Conversion. In addition to this legal paper there circulates about 1 bllllon pesos 
ofoaper issued by tlie Government. Normally convertible at« per cent offace value. 

fincludes the 10,000,000 pesos deposited at the Banco de la Nacion. 
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of Argentine paper in contiguous countries are taken into consideration, the 
1,360,000,000 paper pesos now in circulation must be insufficient to permit handling 
these products with facility. 

The total import of Umted States gold bullion during the year ended December 
13, 1920, was $135,210,530. • 

Stock of goul and lfilver, also of paper money, usuljor monetary purposes on December 
81, 1920. 

Character of stock. 
In Govern­
menttreas­

uries. 

Pesos. 
Gold coin...................................... 466,476,764 
United States equivalent.. ..................... 1450,056, 782 

In banks. 

Peso8, 
57,646,952 

$55,617,779 

In legations Total used 
abroad. for monetary 

Pesos. 
4,123,158 

S3, 978,023 

purposes. 

Pesos. 
528, 246,87, 

$509, 652, 584 

Puo8. 
Government notes 1............ .. .. .. . .. .. . .. .. .. .. .. . . .. .. . . . . .. .. . . . . . . . . .. . . . . .. . . . . .. 1,362,563,507 
United States equivalent ...................... 'I'............. .. .. . . . .. .. .. . .. . . . .. . . . . . . . $578,424,559 

1 N orma.lly convertible at 44 per cent of face value. 

The total import of gold during the year ended December 31, 1920, amounted to 
143,193,565 J>esos ($138,153,152), and its total export amounted to 22,281 pesos 
($21,497). There is no record of the silver imports and exports. 

BOLIVIA. 

Stoclc oj coin and bullion, also of paper money, in Government treasuries and banks on 
December 81, 1920. 

Character of stock. In Government treasuries 
and banks. 

Bollvianos. U. S. dollars. 
Gold coin............................................................. . ..... 22,281,208 8,674,074 
Gold bullion........................... .. .................. .. ............... 536,392 208,817 
Other coin.................................................................. 6,910 2,690 

1------1-----
T o t al metallic stock.................... . . . . . . . . . . . . . . . . . . .. . . . .. . .. .. . 22,824,510 8,885,581 

Government notes: 
In circulation .......................................................... . 
Inreserve .............................................................. . 

Total notes ........................................................... . 

BRAZIL. 

I=====!===== 
42,083,874 
4,654,041 

46,737,915 

16,383,252 
1,811,818 

18,195,070 

Gold domestic coinage executed in home mints during the year ended December 81, 1921. 

Denomination. 

20milreis .................................................... . 
lOmilreis .................................................... . 

Total .................................................. . 

Pieces. 

5,924 
2,435 

8,359 

Value. 

Mtlrels. 
118,480 
24,350 

142,830 

U.S. dollars. 
64,726 
13,302 

78,008 

The amount of gold and silver coin withdrawn from monetary use during the year 
1921 was as follows: Domestic silver coin (for medals), 1,204 milreis ($658); United 
States gold coin (for recoinage), $430; British gold coin (for medals), .£392 ($1,908). 

The amount of old gold plate, jewelry, etc., returned from use in the industrial arts 
during the year 1921 was 148,479 milreis ($81,114). 

The quantity of gold produced and sold to the Government during 1921 was valued 
at about $2,780,000. 
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Approximate atocl: of gol.d in the home Government treasury and of Government notea 
mexijor monetary purpose, on February 28, 1922. 

Character of stock. Value. 

Milrela. U.S. dollara.1 

Gold coin . .............................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,281,615 31,839,246 
Gold bullion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . .. . . . . .. . 20,991, 27-1 11,467,533 

1--------1------
T o ta l gold................................... . . . . . . . .. . . . . . . .. . . . . . 79,272,889 43,306, 779 

Government notes: l=====I===== 
Unconvertible................................ ... .. ..... . ... ........ 2,070,900,000 671,799,960 
Convertible•.. . ........................ .. ...... . ..... . ...... . ....... 2,759,936 895,323 

1--------1------
T o t al notes...... .. ........................ ... . . . . .. . . . .. . . . . . . . . . . 2,073, 6.'i9, 936 . 672,695,283 

1 Gold converted at the legal rate of 1 milreis - S0.5463; paper currency converted at the rate of 
1 mllreis - SQ.3244. 

•Not In circulation. 

The actual currency consists of unconvertible notes. The convertible notes are 
hoarded by banks and individuals. The conversion bureau continues closed. 

PAPER CURRENCY IN CIRCULATION AT THE CLOSE OF 1921. 

[From Federal Reserve Bulletin, August, 1922.] 

The total amount of paper currency in circulation at the close of 1921 has been 
placed at 1,900,000,000 milreis ($616,360,000).3 

Imports of gold and si,lver during 1921. 

Countries. Gold coin. 

Great Britain..... . .. . ...................... . . .. . ... .. . ...... . ............... £5,000 

i~'1:flcaies:: :::::: :::: ::: ::::: :: :: :: ::: : :: : : : : : : : : :: : : : : : ::: : : : : :: : : : : : : : : :: : : :::: :: :: : 
France ....... .. ............................................................. ··········· · ·· 
Holland .................................. . ...... .. ... . . . ................................. . 

Toti\! .................................... . ......... . ................. . 
United States equivalent ........................ . . .. . . .................... . 

1 Value, 204 rels per gram. 1 Ounces. 

PRODUCTION OF GOLD. 

£5,000 
$24,333 

Sliver 
bulllon.1 

Gram,. 

10,463 
3,717 
2,342 

50,060 

[By Consul General A. Gaulin, Rio de Janeiro, In Commerce Reports, May 15, 1922.) 

The total production of gold in Brazil averages slightly less than $3,000,000 per 
annum. It is mined in the States of Minas Geraes, Matto Grosso, Goyaz, and Bahia, 
but the only mines of any importance are situated in the State of Minas Geraes. Prior 
to 1918 considerable quantities of gold were exported (4,368,770 grams in 1917), but 

• at present there is a law prohibiting the exportation of gold or silver, and practically 
the entire production is sold to the Federal Government. 

The largest gold mine in Brazil is at Villa Nova de Lima, in the State of Minas 
Geraes. The mine, which is now owned by an English concern, has now reached a 
depth of nearly 6,000 feet, and it is claimed to still have a reserve of 1,200,000 metric 
tons of ore. The monthly output averages from 12,000 to 15,000 tons of ore, and the 
yearly production is valued at about $2,092, 595. About 3,000 men are employed in 
this mine. 

Another important mine is at Passagem de Marianna, Minas Geraes. About 7,000 
tons of ore are crushed monthly, and the average yearly production is estimated at 
$681,310. This company also ia owned by English capital. 

• Government paper normally convertible at 16 pence (S0.3244) per mllreis. 
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BRITISH GUIANA. 

The silver coinage executed in Great Britain since 1917 amounted to 372,000 4d. 
pieces, of a face value of 29,720 British Guiana dollars ($30,132). 

The estimated quantity of new gold and silver bullion used in the industrial arts 
during the year 1921 was as follows: Gold, 5,000 British Guiana dollars $5,069); silver, 
3,000 British Guiana dollars ($3,042). 

The total import of United States gold coin during the year ended December 31, 
1920, was 6,461 British Guiana dollars ($6,550). 

The quantity of gold produced from placer mining during the year 1921 was 12,828 
fine ounces. 

Approximate stock of silver coin and paper money med/or monetary purposes on December 
81, 1921. 

Total used 
for monetary 

Character of stock. p;;.~':ie 
banks and 
in circula­

tion. 

British Guiana 
dollars. 

Sliver coin .............................................................. ,.................. 1,500,000 
United States equivalent ...... '............................................................ Sl, 520, 775 

BritiahGuiana 
dollars. 

Government notes..................................................................... . . .. 800,000 
Notes of banks ofissue................................................ .. . . . .. .. . .. . . . . .. . . . 1,750,000 

Total notes............ .. .. . . . . . .. .. . . . . . . . .. . .. .. . .. .. .. .. . .. . . .. .. .. .. . .. . .. .. . . . . . 2,550,000 
United States equivalent.................................................................. $2,585,318 

Imports and exports of gold and silver during 1920 and 1921, respectively. 

Countries. 

Imports during 1920. 

Gold. 

Coin. Bullion. 

Exports dur­
ing 1921-

Silver. gold bullion. 
bullion. 

British Guiana British Guiana British Guiana British GuiatUJ 
dollar,. dollar,. dollar•. dollar,, 

¥~~~ans::::::::::::::::::::::::::::::::::::::::::::::: 6,~ :::::::::::::: :::::::::::::: 

R~8-~~~·:::::::.::·:.:·.·:.::·.:::::::::::::. :::::::::::::: l,4gf .......... ~. :::::::::::::: 
Great Britain.................................. .. .. . .. . .. .. .. . .. .. .. .. .. .. . 738 50,067 
United States.................................. 6,461 ... .. .. .. .. . .. 700 172,315 
Other British possessions....................... . . . .. .. . . .. . .. .. . . . .. .. . . .. . . .. .. . .. . .. . .. 2,608 

Total .................................... . 
United States equivalent ...................... . 

6,461 
16,550 

CHILE. 

8,836 
SS,958 

1,788 
Sl, 813 

224 990 
sm:100 

The domestic silver coinage executed in home mints during the year ended Decem­
ber 31, 1921, consisted of 2,286,839 peso pieces ($834,696). 

The silver coinage executed in Chile for Uruguay during the year ended December 
31, 1921, was 2,500,000 20-centavo pieces ($517,100). -

The amount of ~old and silver in the form of old plate, jewelry, etc., returned from 
use in the industrial arts to monetary use during the year 1921 was as follows: Gold, 
300.5 fine kilos (9,661 ounces), valued at 546,255 }>eBOB ($199,383); silver, 18,855 fine 
kilos (606,188 ounces), valued at 7,058,463 pesos ($2,576,339). 

The tot.al stock of silver coin used for monetary purposes on December 31, 1921, wae 
2,299,904 pesos ($839,465). 
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The amount of gold and silver bullion imported by the mint from England during 
the year 1921 was as follows: Gold, 9,760,451 pesos ($3,562,565); silver, 952,171 pesos 
($347,542). 

CONVERSION FUND GOLD RESERVE ON DECEMBER 31, 1921. 

[From Bulletin of the Pan American Union, Washington, September, 1922.J 

The conversion funds amounted to a total of 114,721,780 pesos ($41,873,450) in 
national gold, deposited as follows: Bank of England, 21,502,781 pesos; Casa de 
Moneda, 93,219,000 pesos ($34,024,935). 

GoW reserve of the Chilean bank at the close of 1921. 

[From Commel"".,e Reports, August 7, 1922.] 
Pesos. U. S. dollars. 

Gold reserve in vaults............... . . .. . .. .. .. .. . . . .. .. .. . 16,415, 981 5, 991, 833 
Gold held abroad............ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12, 774, 420 4, 662, 663 

p .APER CIRCULATION. 

[From Federal Reserve Bulletin, July, 1922.) 

Total outstanding circulation on January 31, 1922: 292,395,970 pesos($106,724,529). 

CONVERSION OF CHILE.AN CURRENCY POSTPONED. 

[By R. S. Smith, secretary in the office of the commercial attache, Santie.go. In Commerce Reports, 
Me.rch 20, 1922.] 

A law passed by the Chilean Congress on December 30, 1921, authorizes a post­
ponement of conversion of Chilean currency, which had been previously set for 
December 30, 1921, until December 31, 1924. 

Imports and exports of coin and precioU8 metals during the year 1920. 

[By Commercie.l Attache Che.rles A. McQueen, Santiago.] 

Items. Ve.lue. 

r-~~·i::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Gold puoa. I U.S. dollara. 

14,511,422 5,296,669 
4,433,804 1,618,338 

1 Of this, $491,076 worth of silver coin, be.rs, and ore we.s shipped to the United States. 

PRODUCTION OF SILVER IN 1920. 

[From Annue.rio Estadistlco, through United States Geologice.l Survey.] 

The amount of silver produced in 1920 was 2,604,456 fine ounces. 

COLOMBIA. 

Silver domestic coinage executed in home mints during the year ended December 81, 1921. 

Denomination. 

20 cente.vos .................................................. . 
liOcentavos .................................................. . 

Tote.I ................................................. . 

Pieces. 

372,000 
300,000 

672,000 

Ve.lue. 

Pesos. 
74,400 

150,000 

224,400 

U.S. dollars. 
72,414 

145,995 

2111,409 

The silver coinage executed at the Philadelphia Mint in 1921 was 1,000,000 
50-centavo pieces ($486,650). 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
dll!in~ the year ended. Pecei,iber 31, 1921, was 660,000 pesos ($642,378). 



. .. 

144 REPORT OF THE DIRECTOR OF THE MINT, 

Total stock of goul and silver coin, also of paper money, used for monetary purposes 
on June 80, 1921. 

Character of stock. Value. 

Pesos. U.S. dollar,. 
Gold coin .................................................................. . 
Silver coin ................................................................. . 

23,948,493 23,309,068 
7,544,533 7,343,094 

t------,-----
Total gold and silver ................................................. . 31,493,026 30,652,162 

l=====F==== 
Government gold notes .................................................... . 
Old notes .................................................................. . 

10,147, 741 
212,968 

9,876,796 
207,282 

Total notes .......................................................... . 10,360,709 10,084,078 

Premium on foreign drafts, 10 per cent; premium on gold coins in the interior of 
the country, 3 per cent. 

The exports of gold bullion and ore during 1921 amounted to 9,805,541 pesos 
($9,543,733). 

DUTCH GUIANA-SURINAM. 

The estimated quantity of gold and silver used in the industrial arts during the year 
ended December 31, 1920, was as follows: Gold, 25 kilos (804 ounces), valued at 
31,250 guilders ($12,563); silver, 100 kilos (3,215 ounces), valued at 12,000 guilders 
($4,824). · 

The quantity of gold produced from placer mining during the year ended December 
31, 1920, was 389 fine kilos (12,521 ounces), valued at 643,900 guilders ($258, 848). 

Approximate stock oj goul and silver used jor monetary purposes, also oj paper money, 
on Deeember 81, 1920. 

Character in stock. In banks. 

------ . -·--------. -

Guildera. 
Gold Coin .......... :........................................................ 238, 607

652 Gold bullion ............................................ , ................... . 

In 
circulation. 

Guilder,. 

t------t------
Total gold ............................ ,.................................. 239,259 

United States equivalent.................................................... $96,182 

Guildera. 
Silver coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 967, 631 

. United States equivalent •••••••••••••••••••••••••••••••••••••••••••••••••••. l==S3=88=,9=88=t=··=·=··=·=··=·=··=··=· 

Guilders. Guilders. 
Government notes 1. .. .. ... . .. .. . .•... .. .... ... ... .. .. . . . .. ... ..•. ...• ..•.•. 91,770 588,230 
Notes of banks of issue. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697, 600 2, 462, 400 ----------

Total notes............................................................ 789,370 a, 050, 630 
United States equivalent.................................................... $317,327 Sl,226,353 

1 Issued for tbe purpose of replacing silver coins. 

Gold is not at a premium as compared with the actual currency of the country. 

Imports into and exports jrom Dutch Guiana of goul and silver during the year ended 
December SJ, 1920. 

Imports. 

Countries. 
Gold ore. Silver ore. 

Guildera. Guilders. 
United States................................................. .. .. . . ........ 4,226 
French Guiana............................................... 2,892 ............. . 
Holland ................................................................................. . 
France .................................................................................. . 
British Guiana .......................................................................... . 

Total .................................................. . 
United States equivalent .................................... . 

4,226 
$1,699 

Exports, 
gold ore. 

Guilder,. 
147,700 
356,278 
37,345 
86,182 
79,053 

706,561 
5284,ms 
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GOLD PRODUCTION. 

[From Engineering and Mln!ng Journal, New York, June 3, 1932.J 
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Gold is produced at one mine-the South American Development Co., at Porto­
velo, in the southern part of Ecuador, near Zaruma. The control of this indl18try 
is based on a contract between the Ecuadorian Government and the compa_ny in 
charge. The production in 1921 was 22,224 ~unds of metallurgic precipitat.es, 
valued at $774,975, and 1,313 troy ounces of mill bullion, worth $4,561. The pro­
duction is disposed of to the United States, the total output being exported. No 
stocks are kept on hand. A considerable sum has been expended during the last few 
years to place this industry in a first-class condition, and new veins have been located 
which are said to be richer than those previously discovered. These mines are rather 
difficult to reach, all freight and passengers being carried on the backs of mules over 
the tops of the mountains. 

PARAGUAY. 

The stock of gold and paper used for monetary purposes on December 31, 1921, 
was as follows: Conversion fund gold, 953,204 pesos ($919,651); Government notes 
and notes of banks of issue (normally converti"ble at 44 per cent of face value), 
181,756,060 pesos ($77,157,629). 

The actual currencr_}s paper. 
Premium on gold: .ttighest, 4,375; lowest, 2,955; average, 3,519. 

NEW lBBUE OF BILLS. 

[From Bulletin of the Pan American Union, March, 1921.) 

The President of the Republic has sent a message te Con~ asking for authoriza­
tion to issue the sum of 20,000,000 pesos. The meBSage says m part: Of the 30,000,000 
pesos of the emergency emission there remain disposable 8,403,000. The lack of 
Government bills and the urgency of the situation made it necessary for the exchange 
office to give 9,297,000 pesos of its resources, together with 12,403,000 pesos from 
the section of money exchange, to make up the 21,700,000 pesos withdrawn, pro-
ducing a temporary lack of funds in the office. • 

PROPOSED ESTABLISHMENT OF CENTRAL BANK. 

[Vice Consul George E. Seltzer, Asuncion, in Commerce Reports, March 1, 1921.J 

The following are the more important features of a bill, introduced into the Para­
guayan Congress to establish the "Banco de la Nacion Paraguaya": 

ARTICLE 1. The "Officina de Cambios" (Exchange Bureau) and the "Banco 
Agricola" (Agricultural Bank) of Paraguay will, in the future, function as one institu­
tion under the name of "Banco de la Nacion" (Bank of the Nation). 

ART. 2. The general objects of the bank will be (1) to procure the stabilization and 
the conversion of the paper currency in circulation; (2) to facilitate the economic 
development of the country by intensifying the employment of capital disposable; 
(3) to make use of the system of rediscount.B to :procure the adoption of a banking 
policy that will assure the safety of the funds depos1ted in private banking institutions. 

ART. 3. The capital will be 700,000 Argentine gold pesos and 58,300,000 paper pesosl 
consisting of the capital of the Officina de Cambios and of 700,000 gold pesos ana 
15,000,000 paper pesos of the capital of the Banco Agricola and of 35,000,000 paper 
pesos and the unused portion of the rediscount law of September 8, 1920, amountmg 
to 8,300,000 paper pesos. 

ART. 4. After the debt of the Government to the Banco Republica is canceled the 
export tax of 1 gold peso on hides will go to make up part of the funds of the bank. 

ART. 5. The President of the Republic is authorized to contract for a loan of 
4,000,000 gold pesos to increase the.capital of the bank. 

ART. 6. The bank is authorized to make an emission of 20,000,000 paper pesos to 
reimburse the Officina de Cambios and the Banco Agricola for the funds tied up in 
the two local banks that closed down. 

ART. 9. The profit.a of the bank will be divided as follows: Five per cent to the 
board of directors and to the manager, and 90 per cent to be used in the economic 
development of the country. 

ART. 12. The bank will issue, exchange, buy and convert the Government cur­
rency; will buy and sell gola in the form of coills or of bullion; will receive from ex-

12905°-22-10 



146 REPORT OF THE DIBECTOR OF THE MINT. 

porters 30 per cent of the value in the consuming market of hides, tobacco, yerba 
mate, lumber and guebracho extract exported; will receive deposits on time, savings, 
and check accounts; will buy and discount notes, letters of exchange, etc.; will re­
discount the paper of the other banks; will lend on "agricultural warrants" or on 
certificates of deposit of agricultural products up to 50 per cent of their value. 

ART. 14. The bank will have the exclusive privilege of iBBuing the paper currency. 
ART. 15. When the Government's debt to the Banco de la Republica is canceled 

all Government income, all judicial funds, and all public moneys will be deposited 
in this bank. 

ART. 17. The bank will be the financial agent of the Government for the recertion 
of taxes; for the payment of Government disbursements with the funds o the 
treasury, etc. 

ART. 25. The bank will be administered by a board of directors of seven pel'BOns; 
no public employee or director of any other bank may be named director of this bank. 

ART. 39. The bank will always keep as a reserve no leBB than 25 per cent of its 
deposits. 

PDU. 

The gold domestic coinage executed in home mints during·the year ended De­
cember 31, 1921, consisted of 43,143 I-pound coins ($209,955). 

The amount of gold in the form of old jewelrv, etc., returned from the industrial 
arts to monetary use during the year 1921 was 3.3 fine kilos (106 ounces), valued at 
458 Peruvian pounds ($2,228). 

The quantity of gold and silver produced during the year ended December 31, 
1921, was as follows: Gold, 2,407 fine kilos (77,385 ounces), valued at 411,438 Peruvian 
pounds ($2,002,263); silver, 306,498 fine kilos (9,853,911 ounces), valued at 1,584,822 
Peruvian pounds ($7,712,536). 

Approximate stoclc of gol,d and silver, also of paper money, used for monetary purposes 
• on December 31, 1921. 

Character of stock. In home 
banks. 

Held 
abroad. 

In 
circulation. 

Pm.wian 
pound,. 

Gold coin..................................................... 3,009,668 
Gold bullion.. . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 699, 721 

Peruvian 
pound,. 
2,905,992 

l-----+-----1-----
Totalgold. ............................................. 4,609,389 

United States equivalent.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $22,431,592 
2,905,992 

$14,142,010 
l=====l=====I===== 

NoTE.-Of the above paper money, 1,435,990 Peruvian pounds ($6,988,245) is held 
as reserve stock. . 

The actual currency is paper (cheques circulares). 
Premium on gold: Highest 25 per cent; lowest, 10 per cent; average, 18 per cent. 

Imports and exports of gol,d and silver in 1921. 

Countries. Imports, 
gold coln. Gold. 

Bullion. 

Exports. 

Silver. 

Ore. • Bullion, Ore. 

Peruvian. Peruvian. Peruvian. Peruvian. Peruvian. 
poullda. poundl. poutld8. pound,. pou'TUls. 

Africa..................................... 450 ............................................ , .. . 
United States.............................. . . . . . .. .. . . . 86,636 236,113 8,217 1,338,882 
Other countries. . .. . . .. .. . . . . . . . . . . . . . . . . . . . . . . .. . .. .. . 15, 289 41, 667 1, 450 236, 273 

Total. .............................. . 
United States equivalent ................. . 

450 101,925 • 277, 7flll 
$2,190 $496,018 $1,351, 816 

9,667 1, 575, 155 
$47,044 $7,665,492 
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Gold coinage executed in home mints during the year ended December 31, 1920. 

Denomination. Pieces. Value. 

P,r,i;vian 

Pounds ........................ ~ ............................. . 
¼pound ...................................................... . 

pounda. U.S. dollarB. 
152,323 152,323 741,280 
72,026 14,405 70,102 

Total .......... . ...................................... ,. 224,349 166,728 811,382 

The amount of foreign gold coin withdrawn from monetary use for recoinage during 
the year 1920 was as follows: United States coin, 3,903 Peruvian pounds ($18,994); 
Colombian coin, 138 Peruvian pounds ($672). 

The amount of gold returned from the industrial arts in the form of old plate, 
jewelry, etc., during the year 1920 was 2.8 fine kilos, valued at 242 Peruvian pounds 
($1,178). 

The total import of United States gold coin and bullion during the year 1920 was 
as follows: Coin, 51,284 Peruvian pounds ($249,574); bullion, 648,437 Peruvian 
pounds ($3,155,619). 

The quantity of gold and silver produced during the year ended December 31, 
1920, was as follows: Gold, 1,952 fine kilos (62,757 ounces), valued at $1,297,302; 
silver, 286,043 fine kilos (9,196,282 ounces), valued at $9,374,690. 

Stock of gold coin and paper money used for monetary purposea on December 91, 1920. 

In Govern- Inclroula- Total used 
Character of stock. ment In banks. Held abroad. tion. for monetary 

treasuries. __ purposes. 

Peruvian P,r,i;inan P,r,i;inan P...uman P...uinan 
pound8. pound3. pound3. pound3. pound3. 

Gold coin ........................ 4,282,894 437, 781 2,900,000 754,913 8,375,688 
United States equivalent ........ $20, 842, 704 S2, 130,461 SI 4, 112, 850 $3,673,784 $40, 759, 799 

Peruvian 

otes in clrcu1ation .............. , .............. 
fJOILM&. 

-------------- -------------- 7,200,806 .............. 
nited States equivalent ...................... ·-············ •••••••••••••• 135, 286, 043 .............. 

Imports and exports of gold and silver during the year ended December 91, 1920. 

Imports. Exports. 

Countries. Gold. 

Gold ore. • Silver ore. 
Coin. Bullion. 

Peruvian Peruvian 
pound3. pound,. Kiloa. Klwa. 

United States............ . . . . . . . . . . .. .. . . . . . . . . 51, 284 648, 437 1168 261, 763 
Panama.......................... . . . . . . . . . . . . . . 2,000 ...............•.......................... 
Great Britain........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 
Chile .................................................................................... . 

Total .................................... . 53, 284 648, 437 973 281, 796 

OffflCU, OIL1ICU, 
United States equivalent ...................... . 1259, 307 S3, 155,619 81,282 9,059, 709 

RESERVE BANK. 

[From Bulletin of the Pan American Union, Washington, August, 1922.) 

fn accordance with the law establishing the Reserve Bank of Peru, it has received 
from the Junta de Vigilancia the sum of 7,227,112 pounds. The amount of cheques 
circulares in !?resent circulation, according to the liquidation of the Junta de Vigi­
lancia, for wliich the reserve bank has been made responsible, is 7,221,976 pounds, 
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and the total of gold certificates in present circulation is 77,176 pounds, or a total 
of 7,299,152 pounds. Therefore the reserve bank has received a guaranty of 5,136 
pounds in excess of the issue of cheques circulares and gold certificates. 

The Junta de Vigilancia still has m its power new cheques circulares of different 
types and series to a value of 1,051,824 pounds, which are to be received by the 
reserve bank in lots permitting them to be destroyed upon receipt. 

PERUVIANS BURN BANK NOTES WHEN BULLION IS SEIZED BY REBELS. 

[From Washington Herald, November 6, 1921.J 

Newspapers arriving here from Lima, Peru, record the Government's action in 
burning bank notes to the value of 10,000 Peruvian pounds following the seizure 
of that amount of bullion by Captain Cervantes, leader of the revolution against 
President Leguia in the Iquitos district. 

* * * With the destruction .of these notes and the deduction of 10,000 pounds 
gold from the amount for which the Bank of Peru and London is held responsible, 
the accounts of the Junta were thus balanced. 

UB.UGUAY. 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during the year ended Decem.ber 31, 1920, was 270,000 peBOB ($279,234). 

The amount of gold produced during 1920 was 1.42 kilos (46 ounces), valued at 
425 pesos ($440). 

Approximate. stock of gold and silver, also pa.per money, used for monetary pur­
poses on December 31, 1920: Gold coin in banks, 60,145,934 pesos ($62,202,925); 
silver coin in circulation, 2,730,000 pesos ($2,823,366); Government notes in circula,­
tion, 64,108,603 pesos ($66,301,117). 

By decree of June 18, 1920, the Bank of the Oriental Re:public of Uruguay was 
authorized to recoin 300,000 pesos ($310,260} of the silver coms issued according to 
the law of January 3, 1916, in fractionary pieces of 20 centesimos, the new coins to 
weigh 5 grams and to be 0.800 fine and 25 millimeters in diameter. 

GOLD EXPORT. 
(From Bulletin of the Pan Amerfcan Union, Washington, December, 1921.] 

The exportation of 38,764 pesos in coined gold to the League of Nations has been 
authorizeii as Uruguay's contribution to the support of that o~zation. Authori­
zation was also given for the exportation of 8,460 gold peBOB in com to Santiago, Chile, 
in payment for the minting of the 20-centimo pieces recently done in that city. 

INCONVERTIBILITY OF p APER CURRENCY EXTENDED. 

(From Commerce Reports, January 23, 1922.J 

The inconvertibility of paper currency has been extended until June 30, 1923. 

GOLD STOCK. 

[From Commerce Reports, January 23, 1922.J 

Gold on hand in the Banco de la Republics. at the end of September, 1921: 55,011,753 
pesos ($56,893,155). 

VENEZUELA. 

GOLD STOCK OF THE COUNTRY IN OCTOBER, 1921. 

[Cbargt! d' Affaires J.C. White, Caracas, Octobers, 1921. In Commerce Reports, December 19, 1921.J 

Estimates place the amount of ~ld in the country at present at 85,000,000 bolivars. 
Thie aggregate is said to be distributed as follows: 

Bank of Venezuela. .........................................•........ 
Bank of Caracas .................................................... . 
Bank of Maracaibo ................................................. . 
Commercial Bank .................................................. . 
Other institutions ................................................... . 

Bolivars. 
57,660,000 
2,510,000 

635,000 
315,000 

23,880,000 

Total......................................................... 85,000,000 
United States equivalent ............................................ $16,405,000 
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Corns TO BE MINTED. 

[From Bulletin of the Pan American Union, 1uly, Hl'Jl.J 

The President has decreed the coinage of 6,000,000 bolivars in silver. 

Production of gold in 1920 and 1921. 

[From Memoria de! Ministerio de Fomento. Through United States Geological Survey.] 

Fine ounces. Fine ounces. 
1920... . . . . . . . . . . . . . . . . . . . . . . . . . 18, 839 I 1921.. . . . . . . . . . . . . . . . . . . . . . . . . . 11, 215 

EUROPE. 
AUSTRIA. 

Metallic stock and note circulation of the Austrian Bank on December 31, 1921. 

[From The Economist, London, February 11, 1922.J 

Kronen. 
Gold coin and bullion, bills....................... 10,017 
Silver coin....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 000 
Notes in circulation ............................. 174, 114,747,000 

GOLD RESERVE ON DECEMBER 31, 1921. 

U.S. dollars. 
2,029,444 

1,013 
35,275,647,742 

The Austrian Gold Reserve on December 31, 1921, was 81,000 crowns ($16,411), 
according to Commerce Reports, May 15, 1922. • 

THE GOLD TREASURE OF THE AusTRO-HUNGARIAN BANK. 

[Trade Commissioner Donald L. Breed, Prague, Czechoslovakia, in Commerce Reports, August 23, 1921.) 

The division of the gold belonging to the former Austro-Hungarian Bank has been 
ordered, with the result that Czechoslovakia is to receive 15,500,000 gold crowns; 
Jugoslavia, 7,000,000 crowns; Poland, Rumania, and Italy together 25,000,000 crowns; 
and Austria and Hungary the rest. Their nomjnal portion is declared to be 
7,500,000 crowns, but 5,000,000 crowns is to be deducted because of the metal money 
now in Austria and Hungary. Their share of the treasure will therefore be about 
1,750,000 crowns each. 

TRANSFER OF AUSTRIAN GOLD TO OTTOMAN BANK OF LONDON. 

[Commerce Reports, May 13, 1921.] 

Information from Vienna states that gold to the value of 2,100,000 Turkish pounds 
which was deposited in the Austro-Hungarian Bank in the name of thecouncilforthe 
administration of the Ottoman public debt as security for the first issue of Turkish 
Government currency notes, has been requistioned in accordance with the terms of the 
treaty of St. Germain. * * * The-money is to be deposited in the Imperial Otto­
man Bank of London through the Anglo-Austrian Bank. 

CURRENCY. 

[From The Numismatist, May 19, 1921.] 

Because of scarcity of gold and silver, Austria is ieeuing leather bill,, and leather 
coins. They are made of pigskin, which is said to be very hard to counterfeit. 

Official price of gold and silver after March 24, 1921. 

[From Wiener Zeitung, February 24, 1921.] 

1 kilo fine gold equals 300,000 crowns. 
1 kilo fine silver equal!! 9,000 crowns. 
100-crown gold piece equals 9,000 paper 

crowns. 
20-crown gold piece equals 1,800 paper 

crowns. 
10-crown gold piece equal!! 900 paper 

crowns. 

2-florin silver equals 198 paper crowns. 
I-florin silver equals 99 paper crowns. 
5-crown silver equals 193 paper crowns. 
2-crown silver equals 74 paper crowns. 
I-crown silver equals 37 paper crowns. 
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BELGIUM. 

Gold and silver produce,d in 1921. 1 

Source of production. Gold. 

From dry ores ................................... ~;.~~: ~~~· .. /. ~.~~~•.~.~~·. Kilos, r,1't:i1 OunceM1~ 
From lead ores................................. 35 1,125 21,040 676,436 

-----s-----1-----
Total. .... ,. _ ...... _....... .. . . ... ....... 351 1,125 26,571 854,258 

1 This represents imported ores refined in Belgium. 

The total note circulation on December 31, 1921, was 6,415,054,171 francs ($1,238,-
105,455). 

There is no premium on gold coin as compared with silver coin or with notes of the 
national bank. 

Imports inw and exports from Belgium of gold and silver during the year 1921. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. 

B ulllon. Ore. Coln. B ulllon. Coln. Bullion. Coln. Bullion. 

Franc•. Franc•. Francs. Francs. Francs. Francs. Francs. Francs. 

=:.~::::::::::::::: ·······~~~. :::::::: 16i ... '.!~:~'.~ ......... ·······~· ......... ··--~~:~ 
France.................. 190, 797 . . . . . . . . 1,600 188,271 . . . . . . . . 197,650 5,000 75,115 
Great Britain........... 1,361,587 14,250 15,578 223, 1162 . . . . . . . . 948,575 . . . . . . . . . 7,140,251 
Netherlands............. . . . . . . . . .. . . . . . . . . . 147,430 17,000 ..................................... . 
Bwitzer!Bnd .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 . . . . . . . . . . . . . . . . . . . 5,000 28, 337 ......... . 
Belgian Congo.. . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19, 600 ......... . 
United States .................................................. 12,500 ............................. . 

Total. ............ 1~552,600, 14,250 164,809 l,168,912112,500 1~151,950 52,937 7,236,855 
United States equivalent •299, 652 $2, 750 $31,808 $225,600 $2,413 122'1, 326 $10, 217 11, 3116, 713 

Met,allic swclc and note circulation of the National Banlc of Belgium on December 81, 1921. 

[From mint report for 1921, Brussels, 1921.J 

Gold stock .......................................... . 
5-franc silver coin ................................. . 
Subsidiary silver and minor coins ............. ~ ..... . 
Note circulation ................................... . 

Francs. 
266,576,203 

21,488,080 
17,863,200 

6,415,054,171 

BRONZE-ALUMINIUM 1-FRANC COINS. 

U. S. dollars. 
$51,449,207 

4,147,199 
3,447,598 

1,238,105,455 

(From bullion circular of Samuel Montagu & Co., February 9, 1922.] 

A bill has been passed in Belgium authorizing the issue of bronze-aluminium I-franc 
coins, to the extent of 73,000,000, to replace the present I-franc paper notes in 
circulation. 

' BULGARIA. 

The national bank estimates that a few hundred dollars American gold coin have 
been received in 1921 from Bulgarians returning from the United States. 

Stock of gold and silver coin in the Government treasury and Government notes in 
circulation on December 31, 1921: Gold coin, 38,006,000 leva. ($7,335,158); silver coin, 
20,800,000 leva ($4,014,400); note circulation, 3,615,000,000 leva ($697,695,000). 

The actual currancy is paper (510 paper leva for 20 gold leva on December 30, 1921). 
Premium on gold: Highest, 190; lowest, 75; average, 111.51. 
NoTE.-The premium quoted is for American bank notes. Checks average from 1 

to 2 points higher, while gold is exchanged at a lower rate than bank notes. 
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CZECHOSLOVAXIA. 

Quantity of gold and silver coin used in tp,e indwitrial arts during the year ended December 
31, 1921. 

Material used. Gold. Silver. 

Kilo8, fine, OunceB, Kilolt, frn,e. 
fine. 

OunceB, 
fine. 376 

96 
Domestic coin.......................................... 1. 4 45 11. 7 
Foreign coin. . . . . . . .. . . . . . . .. . . . . .. . .. .. .. . . . . . .. .. .. .. . 4 13 3.0 

Total. .......................................... . 1.8 58 14. 7 472 

The amount of gold and silver in the form of jewelry returned from the industrial 
arts to monetary use during the year 1921 was as follows: Gold, 28 fine kilos (900 ounces) 
valued at 1,257,144 Czecho-Slovak crowns ($16,710); silver, 272fine kilos (8,745 ounces), 
valued at 390,048 Czecho•Slovak crowns ($5,185). 

Production of gold and silver during the year ended Der,ember S 1, 1921. 

Gold. 
Source of production. 

Quantity. Value. 

Kilo•, fine. Czecho-Slooak 
. crowm. 

From deep mines.............................. 353. 7 17,84.5, 733 
From copper ores. .. . . . . .. .. . .. . . . .. . . . . . .. .. . . . 8 42,477 
From lead ores ................................... : ........................ . 

Total. .................................. . 
United States equivalent ..................... . 

354. 5 17, 888,210 
111,397 '1237, 770 

1 Ounces. 

Silver. 

Quantity. Value. 

Kilos, fine. Cuclw-Slooak 

21,868 
1703,056 

crowm. 
2,852,500 
1,786,400 

27,416,209 

321~,100 
''426,077 

• Conversion rate, 1 Czecho-Slovak crown=S0.013292 (50,000 crowns per fine kilo gold.) 

Approximate stock of gold and silver, also of paper money, used/or monetary pur'[>OBU 
on December, 81, 1921. 

Character of stock. In home Government 
treasury. 

In 
Cll'CU!ation. 

Total used for 
monetary 
purposes. 

Czecho-Slovak Czecho-Slooak Cucho-Slooak 
Kilw, fine. 

Gold coin and bullion.......................... 18,745 
United States equivalent .................................... . 

crowm. 
852, 613, 010 
$12,457,927 

Czecllo-Slovak 
CTOW718. 

Silver coin and bullion.......................... 311,155 1,399,575,190 
United States equivalent'.................... . . . .. . . . . . . . . . . . 16,313, 993 

crowna. 

.......... ,, .. 
crowns. 
852,613,010 
$12,457,927 

Oucho-Slovak 
crowm. 

1,399,575,190 
16,313,993 

Oucho-Slovalc 
CTOW718. 

Government notes ......................................................... 12£129,573,000 12,129,673,000 
United States equivalent• ................................................. • 61,226,284 11161,226,2114 

• Conversion rate, $0.63117 per ounce. 
• Conversion rate, 1 Czecho-Slovak crown=S0.013292. 

The Czecho-Slovak Government mint at Kremnice began operations in 1921. No 
gold or silver cc;,ins have been minted as yet. The coinage executed in 1921 con­
sisted of 40,000,000 20-heller pieces (face value, 8,000,000 crowns) and 5,235,880 50-
heller pieces (face value, 2,617,940 crowns). 

The imports of gold coin and bullion during 1921 were as follows: Gold coin from 
Austria, being Czechoslovakia's share of the gold reserve of the Austro-Hungarian 
Bank, 4,685 kilos, valued at 210,347,130 Czecho-Slovak crowns ($2,795,934); gold bul­
lion, mostly from England, 4,112 kilos, valued at 184,620,576 Czecho-Slovak crowns 
($2,453,977). 
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CURRENCY. 

[From bullion letter of SamuelM<1P-tagu & Co.,.lugust 11, 1921]. 

The young and vigoroUB Czechoslovakian St,ate is making a deternnned effort to 
place its currency upon a sounder basis than paper. A meml reserve fund has been 
created by volunt,ary gifts of gold, silver, and jewels worth 20,000,000 crowns, and a 
Smte loan of 100,000,000 crowns---say altogether £5,000,000---but before any link with 
gold can become effective an improvement of economic conditions must bring about t 
a more equable relation between the totals of exports and imports. In Czechoslovakia 
old Austrian and Hungarian coins are still in use. These are expected to be with­
drawn this year and new local coins substituted. The first Czechoslovakian coin was 
struck on January 1, 1921, in the St,ate mint at Kremnice. This was the Hungarian 
mint before the war, and here were coined the golden ducats familiar from the plays 
of Shakespeare. Its archives date back to 16EO. When the A ustro-Hungarian·Empire 
collapsed, the Hungarians carried away all movables and destroyed all else. The 
building has now been restored and new machinery installed. The new currency 
is to consist of crown, 50-heller, and 20-heller pieces. 

DANZIG, FREE CITY OF. 

The circulating medium of the free city is the German mark. There was no bal­
ance in the treasury at the end of 1921, and the stock establislied by the Reichsba.nk 
of 400,000,000 German pa.per marks is augmented h¥ the amounts broul?ht in by trav­
elers and traders, so that it is impoesible to ascertain the total stock o1 paper money 
in the free city. 

Gold is bought by weight. The prices in German marks per kilo were as follows 
in 1921: Highest, 120,000 marks; lowest, 37,000; a.vera~, 65,520. 

Danzig has no coins of its own but uses German fractional currency of 5, 10, and 50 
pfellllig denominations. These coins a.re made of aluminum and iron. They are 
of so little value that they now a.re not used to any great extent, the 5-pfennig piece, 
for example, now being worth less than one-sixtieth of a cent. 

CURRENCY REFORM IN DANZIG. 

[By Consul Charles L. Hoover, Danzig, December 16, 1921. In Commerce Reports, February 6, 1922.J 

Recently a commir'Bion of financiers was sent to Danzi!!' by the League of Nations 
to study the financial situation with a view to ascertaining what reforms might be 
undertaken in the currency system of the free city. The commission left without 
publicly issuing a, report, but the authorities here evidently anticipate some recom­
mendations for a change, as the minister of finance yesterday (December 15, 1921) 
delivered a speech in the Volkst,ag in which he strongly advocated the continuance 
of the German mark as the currency of the free city. 

DENMARK. 

The amount of gold and silver coin withdrawn from monetary use for recoinage 
during the ylfl.r ended December 31, 1921, was as follows: Gold coin, 2,320 kroner 
($622); silver coin, 1,500 kroner ($402). -

The estimated quantity of gold used in the industrial arts during the year 1921 was 
about 200,000 kroner ($53,600). 

Approximau stock of gold and silver, also of paper money, used for monetary purposes 
on December 31, 1921. 

Character of stock. 

Gold coin and bullion ...................................................... . 
Silver coin and bullion ..................................................... . 
Government notes ......................................................... . 

Premium on gold: Highest, 130; lowest, 125. 

Tote.l used for monetary 
purposes. 

KroneT. 
228, 500, 000 

3,000,000 
471, ooo, 000 

U. 8. dollars. 
61,238,000 

964,800 
126, 228, 000 

The amount of raw silver imported in 1921 was 996.000 kroner ($266,928); and the 
a.mount exported was 500 kroner ($134). There was no import or export of gold coin 
and bullion. 
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ESTHONIA. 

Approximate stock of gold coin and paper mm,,ey used for monetary purpose8 on Decem-
ber 81, 1921. , 

Character or stock. 

Goldco!n ................................................... . 
United States equivalent .................................... . 

In home 
Government 

treasury. 

Gold rublea. 
11,436,675 
sr;, 885, 313 

In home 
banks. 

Gold rublea. 
500,000 

$257,300 

In circula­
tion. 

Eat/um/an 
maru. 

l====F====l==== 
i:=b~0!Fl1ssti.i::::::::::::::::::::::::::::::::::::::: :::::::::::::: :::::::::::::: •2,l&\;~;~ 
un1w:fst!\~~va1eiii::::::::::::::::::::::::::::::::::::: :::::::::::::: :::::::::::::: 3iif~;m:~ 

1 Includes 92,999,000 Esthonlan marks (1299,108) technically in circulation but actually in the tr~ 
temporarily on December 31, 1921. or the above paper money, 845,976,000 Esthonian marks ($2,720,613) 
is held as reserve stock. 

• Conversion rate: 1 Esthonian mark=S0.00321625, at the 1921 average exchange value 160 Esthonlan 
marks= 1 gold ruble-$0.5146. 

The actual currency consists of Esthonia.n paper marks. Exchange on December 
31, 1921: 363 Esthonian marks to the dollar. 

Premium on gold: Highest, 190; lowest, 145; average, 160 paper marks for one 
gold ruble. 

LAWS AFFECTING THE CURRENCY. 

By law of August 12, 1921, the minister of finance is entitled to withdraw from 
circulation Government bank notes and Esthonia.n Republic bonds of 50, 100, 200, 
500, and 1,000 mark denominations put in circulation on an equal basis with those, 
and Esthonia.n bank 50-mark notes; also to exchange same against new paper currency; 
the exchange of paper currency is to continue three months at least, after the expira-
tion of which the paper currency in question is not valid any more as legal tender, • 
but may be exchanged at the treasury within one year; the minister of finance is 
entitled to issue small change up to 25 marks, the total amount not to exceed 10 per 
cent of the total Government banknote issue. * * * 

The import of gold coin from Russia during the year 1921 was 1,436,675 rubles 
($739,313). 

FINLAND. 

Metalli,c stock and note circulation of the Bank of Finland on December 81, 1921. 

[From the Economist, London, February 11, 1922,) 

Gold ............................................... . 
Balan~e a'f:>road ~nd foreign bills ......... _ ...... _._ ... . 
Notes rn circulation ........................... _ ..... . 

Flnnlsh marks. 
42,625,000 

224,833,000 
1,356,108,000 

FINLAND TO HAVE NEW NICKEL-BRONZE COINS. 

[Consul Leslie A. Davis, Helslngfors, Finland, February 4, 1921.] 

U.S. dollars. 
8,226,625 

43,392,769 
261,728,844 

The State Council of Finland has authorized the Bank of Finland and the director 
of the mint to make a contract with an English firm (the Mint Birmingham (Ltd.), 
for 20,000,000 coins of nickel-bronze, of which 10,000,000 are to be I-mark pieces, 
5,000,000 50-penny pieces, and 5,000,000 25-penny pieces. (The normal value of the 
Finnish mark is $0.193). 

About 10,000,000 coins of smaller denominations are made in Finland annually, 
but as their manufacture here is difficult and expensive the director of the mint 
recently visited England to see about h.aving the new coins made there. 

NEW NICKEL COINS. 

[From The Numismatist, Federalllburg, Md., October, 1921.] 

The Bank of Finland has issued the new nickel coins in denominations of 1 mark, 
50 and 25 penny Twenty million marks have been struck, of which about half have 
been placed in circulation. 
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PRANCE. 

Gold and silver coinage executed in 1921 at the PariJJ mint for France and her colonies. 

[From Bulletin de Statisque, Paris, February, 1922.) 

Denomination. Pieces. Value. 

France: 
Gold~ Franc&. U.S. dollars. 

100 francs ............................................ . 
20 francs ............................................. . 
lOfrancs .............................................. . 

1,281 128,100 24, 7lJI 
202,359 4,047,180 781,106 

6,428 64,280 l~,406 

Tota, .............................................. . 210,068 4,239,560 818,285 

Indo--Chlna: 
Sllver-

¼Piastre ............................................. . . n piastre ........................................... . 
3,663,041 

12,515,504 
3,956,084 
6,758,372 

763,524 
1,304,366 

>-----+---
Tot al. ............................................. . 16,178,545 10,714,466 2,067,890 

Tunisia: 
Gold-

20francs ............................................. . 23 460 89 
lOfrancs ............................................. . 83 830 160 

>------1------1-----
Total. ............................................. . 106 1,290 249 

l=====l=====I===== 
Bllver-

2francs .............................................. - 3W 606 117 
1 franc ............................................... . 703 703 136 
½franc ............................................... · 1,003 502 97 , _____ .._. ________ _ 

Total .............................................. . 2,009 1,811 350 

COINAGE WITHDRAWN AND EXECUTED. 

• [From bullion letter of Samuel Montagu & Co., March 9, 1922.J 

No new French silver pieces were made during 1921. Demonetized coins bearing 
the effigy of Napoleon III, which were called in from circulation in 1918, 1919, and 
1920, were melted down and minted anew. The total value of coins thus called in 
was 72,000,000 francs; but, owing to depreciation in weight, only 67,500JOO0 francs 
in new silver coins was minted from them. The cost of transforming tnese coins, 
including the cost of the copper added to complete the alloy, amounted to 11,850,000 
francs. 

The amount of aluminum-bronze coins issued in 1921 was 77,626,642 coins of a 
nominal value of 87,643,464 francs. The mint, up to January 6 of this year, had put 
into circulation more than 56,000,000 francs' worth of these coins and in exchange had 
withdrawn paper notes for that amount. The number of metal coins of smaller values 
issued in 1921 totaled 96,244,721, of an estimated value of 10,751,668 francs. 

NEW BRONZE-ALUMINUM COINAGE. 

[From bullion letter of Samuel Montagu & Co., Septembers, 1921.J 

* * * The pieces are struck from an alloy of bronze-aluminum, the correct 
proportions having been found only after much research. The coins are of an attrac­
tive golden color, and at present are being struck at the rate of 101000,000 francs per 
month. We are informed that the small output is owing to the aeteriorating effect 
of the new alloy,. which is very hard, upon the machinery used in coining. 

~ 

[From the Bankers' Magazine, New York, March, 1921.) ~ 
A new form of money is about to make its ajpearance in France. This new cur­

rency, according to information received * . *, will be coins made from a com­
position of bronze and aluminum. It will replace the emergency paper money 
issued during the war in 2, 1, and one-half franc denominations. * * * The 2-franc, 
1-franc and 50-centime bills, because,of the depreciation of French money, have been 
used as small change along with old 10 and 25 centime coins, with the result that they 
have been submitted to wear which small paper bills can not long withstand. These 
paper bills were issued temporarily by the various chambers of commerce in France 
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under a special agreement with the Government under which an equal amount of 
Bank of France notes are deposited in the Bank of France by the chamber of commerce 
for the paper money which they issue. 

The small paper currency will be withdrawn as fast as the new coins are issued. 
Since there is some difficulty in securing the metal necessary to make the coins, it is 
estimated that it will take two or three years to complete the change. 

It is difficult to secure an exact statement of the amount of small paper money iBBued 
to date. It is certain, however, that the figure is at least 400,000,000 francs. The 
amount actually in circulation is about 300,000,000-100,000,000 having been either 
reimbursed or kept by collectors or destroyed by use. • 

The new coins or '' Jetons" will be acceptable throughout France and will be issued 
under the responsibility of the Ministry of Finance, the chambers of commerce serving 
merely as the distributing medium. 

MONETARY CONVENTION OF THE LATIN UNION. 

[From Moniteur des InterMs Matllrlels, Brussels, December 12, 13, 1921.] 

The conference of the Latin Union, held" at Berne and continued at Paris, has 
defined the bDBis of the convention. 

This convention specifies the fate of the 250,000,000 5-franc silver pieces belonging 
to France, Belgium, Greece, and Italy, and which have been withdrawn from cir­
culation in Switzerland. 

According to the old convention of the Latin Union, France, whose share is 130,-
000,000 out of the 250,000 000 was to take back 60,000,000. Switzerland demanded 
that the entire sum be taken back. This demand has been admitted in principle 
and applied under the following conditions: 

The old convention authorized Switzerland to mint 10,500,000 5-franc pieces. 
The new agreement will allow her to mint 80,000,000 and to use for this purpose the 
stock of foreign coins. Moreover, France binds herself to pay Switzerland 20,000,000 
in gold for immediate redemption of an equivalent amount of 5-franc pieces. The 
balance due to the SwiBB Republic for the redemption of the remaining 5-franc pieces 
will be paid by France at the Swiss rate of exchange within a definite length of time 
and at a comparatively low interest. Besides, Switzerland may resell at an;y time 
the coins held by her, giving notice to that effect 15 days in advance. Italy will take 
back 20,000,000 and Belgium 6,000,000 5-franc pieces. 

FRANCE PREFERS U. S. BANKNOTES. 

[From Washington Star, October 8, 1922.) 

"Apparently there are still many Americans," said a French bank teller recently, 
"who believe that the surest and most convenient way to carry money abroad is in the 
form of gold pieces. Not a day goes by but we have a dispute with some American 
tourist who wants to change a $10 or $20 gold piece and is indignant when we tell him 
we can give only par exchange on it. 

"This apparent anomaly is due to the fact that the laws of practicallr all European 
Governments forbid dealing in gold coin at a premium. Other laws forbid the exporta­
tion of gold. Therefore all we can do with a $10 piece is turn it in to the Banque de 
France and receive about 52 francs for it, whereas a $10 bill is worth over twice as much. 

"The law against selling gold coin at a premium is intended to prevent hoarding of 
gold, but, of course, it fails in many ways. There is a considerable illicit traffic in 
gold coins, which are bought up at a small premium and then resold to unscrupulous 
jewelers, who melt them down and sell them as commercial gold. 

"A good many Americans, it appears, think it wise to have a few gold pieces in their 
pockets for emergencies. They think that when they are in some remote place where 
letters of credit and checks are unknown and foreign bank notes regarded with sus­
picion, the yellow metal will always be acceptable. 

'' Thia is a costly error. The best money for such purposes is American bank notes, 
which are the most esteemed currency in the world today." 

Metallic stock and note circulation of the Bank of France on December 29, 1921. 

[From The Economist, London, December 31, 1921.] 

Francs. 
Gold coin and bullion: 

In France.............................................................. 3,575,861,000 
Held abroad........................................................... 1,948,367,000 

~~~:~f~1
~r~fari~~

1
-~~::::::::::::::::::::::::::::::::::::::::::::::::::::: 36,~~:~:~ 

U. 8. Dollars. 

690,141,173 
376,034.831 
53,994,645 

7,038,219,008 
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Imports and exports of goui and Bilver in 1921. 

(From bullion circular of Samuel Montagu & Co., Fel.ruary 2, 1922.) 

Imports. Exports. 
Items. 

Bullion •• -·----·-·-·-··--------- - ·------------­
Coin- - ---------- -- ·--··---·-·- ••• ··-··-· • • ···-· 

Total: 
Kilos ........ . ......................... . 
Ounces ...... . .......... . .............. . 

G_old. 

Kilos. 
12,654 
61,052 

73,706 
2,369,648 

Silver. 

Kilos. 
124,236 
11,474 

135,710 
4,363,077 

Gold. 

Kilos. 
92,412 
7,793 

100,205 
3,221,591 

Silver. 

Kilos. 
213,896 
50,597 

264,493 
8,503,450 

NoTE.-The imports were mostly from Russll! and central Europe. 

The amount of silver coin with the crowned head of Napoleon III (2-franc, I-franc, 
50-centime, and 20-centime piecea) withdrawn from circulation and recoined during 
the year 1920 was 21,096,678 francs ($4,071,659). The amount of German silver coin 
withdrawn from circulation in Alsace and Lorraine and recoined was 41,006 fine kilos 
(1,318,342 ounces) corresponding to a value of 10,378,800 francs ($2,003,108). The 
amount of gold coin withdrawn for recoinage was 3,330 francs ($643). 

The estimated quantity of gold used in the industrial arts during the years 1918, 
1919, and 1920 was as follows: In 1918, 28,949 fine kilos (930,710 ouncea); in 1919, 
52,203 fine kilos (1,678,326 ounces); in 1920, 94,352 fine kilos (3,033,417 ounces). 

Total import of United States goui coin and bullion during the years 1918, 1919, and 1920. 

United States gold coin. United States gold bullion. 

Year. 
~uantity. Value. Quai;'tity. Value. 

Kilos. Ounces. Francs. U.S.dollars. Kilos. Ounce.,. Francs. U.S.dollars. 
191R-·-······· 19 611 163 000 12,159 ··-·6;:i1s· -·205·053· ;ao;6i4;400· ............ 1919 .... --·-·· 35 1,125 • 15l;ooo 29,143 5,908,579 
1920 ..... ·--·· '703 22,601 1 3,023,000 583,439 •338 10:867 • 1,622,400 313,123 

1 At the rate of 3,000francs ($579) per kilo. 
• At the rate of 4,300francs ($830) per kilo. 
• At the rate of 4,800 francs ($926) per kilo. 
• Provisional figures. 

Production of gold and silver during the years 1918 and 1919. 

Calendar year 1918. Calendar year 1919. 

Source of produc-
tion. Gold. Silver. Gold. 

Quantity. Value. Quan-
tity. Quantity. Value. 

U.S. U.S. 
Kilos. Ounce.,. Francs. dollars. Kilos. Kilos. Ounce.,. Francs. dollars. 

France ___ ·--·---· 99 3,183 ........... ........... 
Colonies: 

14,792 ........ (') . .......... . ......... 
West Africa __ 677 21,766 2,045,700 394,820 •••••••• 188 6,044 609,700 117,672 
Guiana.- .. - .. 2,?47 72,241 6,697,800 1,292,675 1,954 62,821 6,355,500 1,226,312 
Madagascar ... 644 20,705 1,930,000 372,490 552 17,747 1,654,700 319,357 
lndo-China ... ........... ........... 5 161 30,000 5,790 

1 Figures not available. 
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PRICE OF GOLD PER Kno. 

In 1918 the price waa uniformly 4,300 francs ($830). In 1919 the maximum price 
waa 8,100 francs ($1,563); the minimum price, 4,300 francs ($830); the average price, 
5,220 francs ($1,007). In 1920 the maximum price was 11,000 francs ($2,123); the 
minimum price, 7,400 francs ($1,428); the average price, 9,500 francs ($1,834). 

Imports of gold and silver into France during the years 1918, 1919, and 1920. 

Countries. 

1920 

Kilos. 

%!':it~M~it:::::::::::::::::: 2
·~ 

Bullion. 

1910 

Kilo&. 
4,271 
6,378 

Gold. 

1918 

Kiloa. 
24 

1920 

Kilos. 

Coin. 

1919 l91~ 

Kiloa. 

Spain......................... 1,144 

i'i,'vJ~i!r:t.-.-.-:: :: :: :: : : :: ::: ...... :: ~~ .••••• ·1;iio2· ••••• ·-i;:iiil. : : : : : : : : : : : : : : : : : : ::: :: : :::: ::: :: ::: 
Other cotmtries.. .. . . . . . . .. . .. 8,548 

1-----1-----1-----1-----1-----1-----
Total quantity: 

Kilos .............. . 
Ounce.s ............ . 

Total value: 

14,401 
462,992 

18,451 
593,200 

4,343 
139,627 

703 
22,601 

35 
1,125 

Francs .............. • 69,125,000 • 88,565,000 • 13,029,000 • 3,023,000 • 151,000 
UnitedStatesdollars 13,341,125 17,093,045 2,514,597 583,439 29,143 

Countries. 

1920 

Kiloa. 
Great Britain ................ . 

Bullion. 

1919 

Kiloa. 
55,520 

Silver. 

1918 

Kiloa. 
122,103 

1920 

Kilo,. 
1,344 

Coin. 

1919 

Kilo,. 
1,494 

1918 

19 
611 

Kilo,. 
1,365 

United States ................ . 

i~uiii::: ::::: ::: : : : : : :: : : : : 
ll:~oo::::: :::: :: : :: :: : : :: :: :: 

8,~1 
63,200 
6,668 

::::::::: ::: :: :::::::::: ::: ::::::::: ·········tis·-···· ····ioo 
2,768 ............ 8 44 ........... . 

17,:f 3,908 ............................................... . 

Other countries .............. . 39,578 ····m;-ios· .... i65;885· ·····s2;1s2· ·········2-i· ·········4w 

Tot~~:.n.t_I~:: ........ . 
Ounces ............ . 

Total value: 

137,534 
4,421,718 

286,691 
9,217,116 

287,988 
9,258,814 

54,134 
1, 740,401! 

1,630 
52,405 

1,958 
62,950 

Francs .............. •41,260,000 •86,907,000 •56,158,000 •16,240,000 •~,,000
377 United States dollars 7,963,180 16,773,051 10,838,494 3,134,320 .,.. 

7 450,000 
86,850 

• At the rate of 4,800francs ($926) per kilo. 
• At the rate of3,000 rranCll"($579\ per kilo. 
• At the rate of 4,300 francs ($830 per kilo. 
• At the rate of 3,300 francs (1637 per kilo. 

NOTE.-A kilo of fine gold, at par, Is worth $664.tlO. 

• At the rate of300 francs (158I per kilo. 
• At the rate of195francs (138 per kilo. 

1 At the rate or 230 francs {$44 per kilo. 
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Exports of gold and silver from France during the years 1918, 1919, and 19:!U. 

Gold. 

Countries. Bullion. Coin. 

1920 1919 1918 1920 1919 1918 

Kilos. KillM. Kilos. Kilos. Kilos. Kilos. 

1~f.eriaiiJ::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: 61~ :::::::::::: :::::::::::: 
United States...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 228 ....................... . 
Other countries............... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 

Tot~~t~~:'. ........ . 
Ounces ............ . 

Total value: 

48,322 
1,553,552 

932 
29,964 

Francs .............. 1231,946,000 1 4,474,000 
United States dollars 44,765,578 863,482 

6 891 
193 28,846 

'22,000 
4,246 

1 3,831,000 
739,383 

Silver. 

Countries. Bullion. 

1920 1919 1918 

Kilos. Kilos. Kilos. 
Great Britain. . . . . . . . . . . . . . . . . 381,881 21,966 ........... . 
Switzerland ...................................................... . 
Belgium ......................................................... . 
Other countries. . . . . . . . . . . . . . . 56, 196 10, 395 16, 702 

Total quantity: 
Kilos ............... 438,(117 32,361 16,702 
Ounces ............. 14,084,176 1,040,400 536,969 

Total value: 
Francs .............. •131,423,000 • 9,708,000 • 3,257,000 
United States dollars 25,364,639 1,873,644 628,601 

1920 

Kilos. 
7 480 

12(f,961 
2,265 

33,653 

164,359 
5,284,142 

34,478,000 
6,654,254 

-··········· ------------

............ 
------------

Coin. 

1919 

Kilos. 
15,521 
5,000 

98,687 
3,172,787 

22,000 
4,246 

8 
257 

• 26,000 
5,018 

1918 

Kilos. 
8,714 

100 

84,805 
2,726,481 

10,996,000 
2,122,228 

1 At the rate of 4,800 francs ~1926) per kilo. • At the rate of 3,250 francs ($627) per kilo. 
• At the rate of 300 francs ($58) per kilo. • At the rate of 3,660 francs $706) per kilo. 

• At the rate of 4,300 francs $830) per kilo. • At the rate ol 295 francs (S57) per koil. 

Metallie stock and note circulation of the colonial banks on June SO, 1919 and 1920. 

[From Moniteur des lnt~ets Materiels, Brussels, June 26-27, 1922.] 

Metallic stock. Notes in circulation. 

Name of bank. 

Bank of Martinique ........................... . 
Bank of Guadeloupe .......................... . 
Bank ofReunion ............................. . 
Bank of Guiana ............................... . 
Bank of West Africa .......................... . 
Bank of Indo-China 1 .•..•••••.....•...•..•...• 

1 End of year. 

1919 

Fram:11. 
1,708,000 
1,907,000 
3,116,000 
1,402,000 

10,750,000 
60,999,000 

1920 

:;;> 
FTam:11. 
1,601,000 
1,826,000 
3,006,000 
1,568,000 

11,448,000 
127,512,000 

SILVER PRODUCTION IN 1919 AND 1920. 

1919 

Fram:11. 
17,936,000 
18,433,000 
13,687,000 
5,586,000 

79,319,000 
474,968,000 

[From bullion ciroular of Samuel Montagu Co., August 31, 1922.] 

1920 

Fram:11. 
23,545,000 
26,778,000 
28,963,000 
13,498,000 

195,517,000 
705, 369, 000 

We have heard on excellent authority that the actual output each year was about 
10,000 kilos, or 321,500 ounces. 
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The German silver coins have been demonetized by the decrees of July 12, 1917, 
and April 131 1920. In order to prevent their disappearance by melting orother­
wise, the R01chsbank was given, by decree of February 7, 1920, the monopoly to 
buy up German silver coins at a price above their face value (in 1921 the price paid 
by the Reichsbank for a silver mark ranged between 3 and 20 marks). 

Gold coins do not circulate any more. The metallic circulation is confined to base 
metal coins in denominations of 50, 10, 5, 2, and 1 pfennig. Cash payments are made 
in bank notes, Reichsbank notes, and Darlehnskassen notes. 

Approximare st.ock of gold and not,es used for monetary purpose, on December 31, 1921. 

Character of stock. In Reichs• 
bank. 

Total used for 
In ciroulation. monetary pur­

poses. 

Maru. Mark.I. Marks. 
Gold coin............................................... 858, 188,000 . . . . . . . . . . . . . •• . 858,188,000 
Gold bullion............................................ 137,204,000 ................ 137,204,000 

Totalgold........................................ 995,392,000 ...............• 995,392,000 
United States equivalent............................... 1237, 102,374 . . . . . . . . . . . . . .. . $237,102,374 

l==Mi=a=rk=,.==:==Mi=ar=k,=. =,l===Mi=a=rk=,=. = 

Government notes...................................... 6,963,607,000 8,522', 603,000 15,486,210,000 
Notes of banks of!ssue.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,084,000 113,639,464,000 113,641,548,000 

Totalnotes....................................... 6,965,691,000 122,162,067,000 129,127,758,000 
UnitedStatesequivalent ............................... Sl,659,227,596 129;099,004,359 S30,758,231,956 

Premium on gold: Highest, 7,284 per cent; lowqrl, 1,222 per cent; average, 2,392 
per cent. 

Import8 and export8 of gold and silver in 1921. 

Imports. Exports.• 

Countries. Gold. Silver. 
1----~----1------,,-----1 Gold coin. Silver coin. 

Coln. Ore. Coln. Ore. 

Maru. Mark.I. Maru.- Mark&. Mark&. Mark,. 

~il~.::::::::::::::::::::: 1rta :::::::::::: 1~:a :::::::::::: :::::::::::: ....... ~:~ 
Baltic....................... 3,650,400 . . . . . . . . . . . . 175,000 
Sweden. . . . . . . . . . . . . . . . . . . . . 176,585, 200 10, 100 
Switzerland................. 13,000 1,560,000 19,800 610,000 28,000 26,200 ~r:~1

~·::::::::::::::::::: ....... ~~~. :::::::::::: ::::::i;~: :::::::::::: :::::::::::: :::::::::::: 

1~•········· •••••••••••••• ::::1:1:r-: ::;;f 1Fl::::f :;: ·••:~~: :::::~: 
Total................. 180,452,000 1,611,000 31,384,500 I 730,000 181,700 308,200. 

1 During the period May to December. 

SILVER STOCK OF THE REICHBBANK. 

[From "Der Edelmetallhandel" year of 1921, Jacob & Scheidt, Berlln, 1922]. 

In Germany the silver stock of the Reichsbank has not been published as such. 
Up to 1920 the German silver coin was included with the subsidiary and minor coins, 
the stock of which could be seen from the statement of the Reichsbank. Since the 
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stock of copper and nickel coins wTs quite insignificant in comparison with the silver 
coins it may be left out of consideration. 'Ihe stock of silver bars and foreign silver 
coins of the Reichsbank was published under "other assets," where the Eilver stocks 
have also been indicated since the demonetization of German silver coins on April 
20, 1920. 

Taking into consideration these limitations, the silver stock of the Reichsbank 
showed the following development: 

[In million marks.] 

End of year-
Sn bsidiary Silver b!.rs Total silver 
and minor and f!)re1gn stock. 

coins. com~. 

1913.. ..... .. .. .. .. .... .... ..... ... .. .. . . .. .. .. . ..... ..... ... .. ..... 276.8 
1914. •••••••••••••••••••••••••••••• ••••••••••••••••••••••••••••••••• 36.9 1915... ... . .. .. . . . .... ... .. . . . . .. . . . . . . .. . . . . . ... .. . . . . .. ... . .. .. ... 32.1 
1916.... ... .. .. .. . . ... . .. . . .. .. .. . . . . . . .. . ... . . .. . .. . . . .. . . .. .. . . ... 16.3 
1917.. .. .. . .. .. .. . .. .. ... . . . ... .. . . . .. . .. . ... . . .. ... . .. .. . . .... .. .. . 181.3 
1918........... .. . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .. . . . . . . . . .. . 19.9 
1919................................................................ 20.5 
1920 •• •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• •••••••••••• 
1921. ••.•..•.•.•.•. ··•···•••·••·•·••••••••••••••••••••• ••••••• •••••• •••••••••••• 

2. 7 
.6 

9.8 
1,155.3 
1,331.6 

1276.8 
136.9 
132.1 
116.3 

1184.0 
•20.5 
•30.3 

1,155.3 
1,331.6 

1 Exclusive of the stock of silver bars and foreign coins, but inclusive of the minor coins made of other 
metals. 

• Including minor coins made of other metals. 

The disappearance of the silver subsidiary coins, as shown by this table, is explained 
by the demonetization of the silver coins. From 20,500,000 marks on December 31, 
1919, the stock of minor coins increased, in consequence of the purchase of silver 
coins by the Reichsbank, at a price above their face value, until April 15, 1920, to 
68,700,000 marks. On April 20 the silver coins were demonetized, and, according to 
the banking laws, have dieappeared from the stock of minor coins. This stock (of 
minor coins) dropped therefore to 3,200,000 marks on AP.ril 23, 1920, and rose to 5,800,-
000 marks on December 31, 1920, whereas the item 'silver blUB and foreign silver 
coins" of "other assets" was increased by that silver stock which had a face value of 
65,500,000 marks. The value given in the above table to the coins is the face value 
of these coins. The value of the silver bars and foreign coins up to and including 
1919 is the price paid therefor by the Reichsbank. The balance value of 9,800,WO 
marks silver amounted on December 31, 1919, to 10,600,000 marks. Taking this latt.er 
amount as a basis, the purchased 1,245,200,000 marks silver bars and foreign coins were 
added at the purchase price, and the 1,500,000 marks BOid were deducted, whereby 
the stock on December 314 1920, amounted to 1,155,300,000 marks out of the balance 
of 1,484,600,000 marks. m the year 1921 the Reichsbank bought silver for 1,137,-
300,000 marks and sold largely to foreign countries to the amount of 1,290,200,000 
marks. In consequence thereof, the silver stock on December 31, 1921, amounted to 
1,331,600,000 marks in the balance of 1,380,900,000 marks. Quantitatively, the silver 
stock of the Reichsbank at the end of 1921 amounted to about 1,000,000 fine kilos, of 
which 814,000 kilos was deposited abroad. The fine kilo is valued in the balance at 
1,380 marks as against the market price in Berlin of 3,600 marks and in London of 
3,918 marks. If the last two prices are taken as a basis, then the value of the silver 
stock of the Reichsbank at the end of 1921 amounts to from 3,600,000,000 to 3,900,-
000,000 marks paper money, or 82,000,000 to 89,000,000 marks gold. In the course 
of the year 1921 the greater part of the silver stock was given as security in order to 
obtain a Lombard loan of 58,000.000 gold marks in the United States (about30 percent), 
in Holland (about 50 per cent), Sweden, Denmark, and Switzerland. These loans 
have been largely repaid at the end of 1921, but the silver, 814,000 kilos, was left 
abroad. 

Silver stock at the end of 1921. 

Arn•--···· :: ~ 
Held abroad ........................... :::::::::::::::::::::: :I 

Quantity. 

Kilos, fine. I Ouncu, fine. 
186,000 5, 979, 900 
814,000 26,170,100 

1 At the rate ofS0.63117 perllne ounce, theave~e price of silver at New York for 1921. 
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Value.I 

U. s. doUars. 
3,774,333 

16,517,719 



Year. 

1910 ..•. 
1911 .... 
1912 .... 
1913 ..... 

ADDENDA. 

Production of gold and silver from domestic ores since 1910. 

[From Der Edelmetallhandelim Jahre 1921, Jacob & Scheidt, Berlin, 1922.] 

Gold. Silver. Year. Gold. Silver. Year. Gold. 

Kilo8,jine. Kilos,jine. Kil08,jine. Kilos,jine. Kiws,jine. 
95 174,092 1914 .... 139 164,700 1918 .... 194 

118 155,044 1915 .... 127 169,700 1919 .... 121 
118 155,044 1916 .... 126 171,800 1920 .... 138 
163 192,300 1917 .... 148 168,100 

161 

Silver. 

Kil08,jine. 
163,600 
108,100 
102,800 

Imports and exports of gold and silver during the period May-December, 1921. 

[From Der Edelmetallhandelim Jahre 1921, Jacob & Scheidt, Berlin, 1922.) 

Imports. Exports. 

Countries. 
Gold. Silver. Gold. Silver. 

Kiws. Kil08. Kiws. Kil08. 
Austria........................................ 1.6 450 239.1 ............ .. 
Czechoolovakla............... .......... .... ... 4.5 18,890 ........................... . 
Netherlands.................................... 1.5 100 911.2 6,640 
Denmark ............................................................................................. . 

E H :f1

:?:::::µ::;:::::~i;::::::::~m 
Other countries.. .. .. .. .. .. . .. .. .. .. .. .. .. .. .. . 106. 6 1,080 130. 1 26, 600 

Total.. ................................... 1,171.3 20,870 1,680.3 
Value in marks................................. .51, 461,000 33,935,000 98,465,000 

EXPORT OF CURRENCY FROM GERMANY. 

[From the Statist, London, October 22, 1921.] 

81,100 
180,743,000 

* * * Securities and negotiable instruments in German or foreign currency 
may not be sent or taken out of Germany except through banks. An exception 1s 
made in the case of personal conveyance abroad within one calendar month of money 
in sums not exceedmg 3,000 marks or the equivalent of this amount in foreign cur-­
rency calculated at the rate of exchange of the day. The conveyance abroad of 
German and foreign minted gold, fine gold, and gold alloys of any :percentage is pro­
hibited. Similarlytheconveyanceabroadofsilverinanyformispronibited. * * * 
The introduction, transit, and conveyance abroad of money (bank notes, letters of 
credit, coins, etc.) in rubles of Russian currency is prohibited. . 

SMUGGLING GOLD OUT OF GERMANY. 

[From bullion letter of Samuel Montagu & Co., November 17, 1921.) 

Reuter reported from Copenhagen, under date of November 10 last, an occurrence 
which can be described as the work of a supersmuggler, in the following words: "Ac­
cording to a telegram from Aabenraa (Silesia), customa officers at Harreslev, on the 
Dano-German frontier near Plensburg, were to-day inspecting a locomotive con­
structed in Germany for a Danish firm, to be delivered on November 8, when they 
found in it gold in~ts to the value of 24,000,000 gold marks (£1,200,000), the inten­
tion evidently bemg to smuggle the gold out of Germany. The customs officers 
confiscated the ingots." 

BERLIN NOW USING THE AMERICAN DOLLAR AS THE CONTRACT STANDARD. 

[From the Numismatist, Federalsburg, Md., September, 1921.) 

A special cable to the New York Times from Berlin says that, following the example 
of many private German concerns, some Berlin officials have lately adopted the Ameri­
can dollar as the standard for fixing prices in any large transactions. Thus, a con-

12905°-22-11 

Digitized by Google 



162 REPORT OF THE DIRECTOR OF THE MINT. 

tract just closed by the municipal government with two private concerns stipulat.ee 
that an annual rent of 13 Amencan dollars must be paid for each post to be erected 
in Berlin streets for advertising purposes. This form of contract may, however, 
be somewhat amended, since in Uermany the only legal tender is the mark. Never­
theless, the municipal government will insist that payments in marks shall be made 
according to the rate of exchange for the dollar prevailing when the payments are due. 

CURRENCY RESERVE LAW SUSPENDED. 

[From L'Economiste Europkn, Paris, June 3, 1921.) 

The law of May 9, 1921, suspends until December 31, 1923, article 17 of the law 
of 1875, stipulating that the Reichsbank should have in its vaults at any moment, 
as a cover for its notes in circulation, at least one-third their amount in German legal 
tender money, Reichskasse certificates, or gold. 

GOLD RESERVE INEFFECTIVE. 

[From bullion letter of Samuel Montagu & Co., August 24, 1922.) 

We have remarked·on occasion in connection with gold currency reserves, that in 
order to afford effective support to foreign exchanges, tbey must be available-either 
actually or potentially. When gold in reserve is known to be held immobile as a 
policy, it ceases to function. Tlie situation of Germany is an emphatic commentary 
upon this fact. 

The value of the gold held in the Reichsbank, if sold in the world's market, is about 
.£54,000,000. On the 14th illBtant the notes in circulation amounted to 205,275,349,000 
marks. The value of currency marks in British currency sank by noon to-day to 
8,400 marks to the pound. On this valuation, the entire Reichsbank issue calculated 
in British currency (allowing for some increase subsequent to the 14th illBtant) is 
worth onlyabout.£24,500,000. 

Theoretically, therefore, the Reichsbank may be said to hold the foreign value of 
its entire note issue in gold and to have a gold reserve of .£29,500,000 to spare. As a 
fact, however, this statement is incorrect, for the value of the mark abroad would be 
improved illBtantly and powerfully if the Reichsbank gold reserves were applied to 
the payment and cancellation ofits notes. 

GERMAN CURRENCY CONFUSION GROWS. 

[From New York Journal of Commerce, June 10, 1922.) 

The Reichsbank yesterday (May 25) announced the impending issue of notes in 
denomination of 10,000 marks. This marks a new phase in the currency depreciation. 
At present the biggest note is for 1,000 marks; and before the war this note was seldom 
seen by the general public, the standard "big" note being so-called blaue Lappe 
of 100 marks. To-day with a motor-taxi drive within city limits costing more than 
100 marks, and a mediocre pair of shoes costing 1,000 marks, the new 10,000-mark bills 
will have about the same middle value as the 5,000,000 ruble bills issued for similar 
reasons by the Soviet Finance Ministry. 

COINS IN CIRCULATION. 

Already an enormous number of different kinds of notes and coins circulate in 
Germany. Their production cauaes technical difficulty and heavy expense, as when 
coins pass out of circulation owing to their metal value exceeding their nominal paper 
value, and when bills, like the present 1 mark and one-half-mark bills, cease to pay 
for even the cheapest articles, new coins of cheaper metal and notes of higher denollll-
nation must be produced. Eight years' experience has made the Reichsbank a ~ 
master in this technique; but a new, equally difficult problem will arise when defl.a- ~ 
tion and currency restoration come. 

PROGRESSIVE INFLATION. 

The federal statistical department has issued an ill8tructi ve report on the circulation 
of money, collBldered independently of the currency problem, which properly con­
cerns the securing of issues and their home buying power and foreign exchange. The 
new; report deals only _with coinage ~d paper moner. as such, the_ir to~als ~n~ dis~-

• button among the various denominations, and the displacement m this distribution 
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which is continually goi~ on owing to the fall in the mark's purchasing power. The 
position as regards the comage is as follows: Legal tenders are still gold, nickel, and 
copper coins; but as in ordinary business they could be booked only on a paper basis, 
they have disappeared entirely from circulation. That even the metal 1n nickel 
and co_pper coins is worth much more than its paper equivalent can be understood 
from the fact that there is a I-pfennig copper coin nominally of value one one­
hundredth of a mark, and therefore worth at present exchan~ only one thirty-thou­
sandth of a dollar. Silver also long ago passed out of circulation; and by law of April 
1920, it was, unlike gold, declared to oe no longer 1828,1 tender. At present the lowest 
coin is of iron, but even its value is 5 pfennigs, or flve times higher than the smaller 
pre-war copper coin. It is still pcissible to com IO-pfennig pieces of zinc without loss, 
but the lowest aluminum coin is 50 pfennigs. If tlie currency continues to depreciate 
even the iron. coins will pa.es out of circulation, because as scrap iron they will be 
more valuable than as money. 

CIRCULATION OUTSTANDING. 

Before the war Germany had in circulation 2,750,000,000 marks gold, 750,000,000 
silver, 100,000,000 nickel, and 22,000,000 copper; in all 3,622,000,000. At the end of 
March her whole metal circulation consisted of 91,000,000 iron, 109,000,000 zinc, 
and 336,000,000 aluminum, in all only 536,000,000, whereas her paper circulation 
amounted to 139,944,185,000 marks. Thus only about one three-hundredths of the 
currency now in circulation is metal; whereas in 1914 the metal circulatibn was 
3,6221000,000 and the note circulation of all denominations only 2,648,000,000. "Cir­
culation" of coins here means only the actual coins estimated to be circulating or 
hoarded after allowance for those supposed to have been melted down or otherwise 
finally disposed of. • Paper has largely replaced metal even in the very small denonli­
nations. Before the war the smallest Reichsbank note was 20 marks, and the smallest 
of all notes was the "Reichskassenschein" ( a State note) of 5 marks. To-day are in 
circulation about l,000,000,000 marks in I-mark and 2-mark "Darlehnskassenschein," 
or loan notes, issued by the war loan bureau, established in August, 1914. These, 
however are not the smallest notes. In circulation are 50-pfenmg notes, issued by 
local authorities, which have at present an exchange value of about one-sixth of a cent. 
Large quantities of other small municipal currency, so-called emergency n~

1 mostly dating from 1918, still circulate; but at present is being considered a bill 
for~idding any furt1!-er lo~al issues, calling in those outstand~g and providing for 
then- repfacement with coins. France and some other countries have already got 
over similar, if not such serious troubles. Where silver and co1;1per token money 
passed out of circulation, as result of its metal value exceeding its nominal value, 
France minted a new token money in cheaper metals. Germany has done that only 
to a slight extent. No really stable coinage is possible without a guarantee that the 
value of her mark shall not further fall. 

PAPER MONEY. 

The statistics of distribution of paper money among different denominations shows 
very strikingly the extremes to which the currency depreciation h88 gone. At the 
end of March, 1921, out of 130,671,000,000 of marks Reichsbank notes in circulation, 
64,780,000,000, or just one-half, consisted of 1,000-mark notes and 48,000,000,000 
consisted of 100-mark notes. Only 18,000,000,000, or about one-seventh of the whole, 
consisted of notes of 50 marks or under. In 1914 only one-seventh of the circulation 
was in form of 1,000-mark notes. In 1919, for the first time, appeared notes for 500 
marks, but these were issued by the loan bureau and not by the Reichsbank· and 
onlv the small sum of 51,600,000 marks was put in circulation in this form. i;;cal 
500:mark notes have, however, all along been issued by the Bavarian, Wurttemberg, 
Saxon, and Baden note banks, which are really private institutions. Altogether, 
in addition to municipal token money, nearly 10,000,000,000 of marks have been 
issued by other authorities than the Reichsbank. The whole picture on March 31 
la.st was as follows: 

[In 1,000 marks.] 

IBBued by Reichsbank ............................................... . 
IBBued by State._ ................................................... . 
Issued by private note banks ......................................... . 
Issued by loan bureaus .............................................. . 

130,671,352 
237,696 
334,546 

8,700,591 

Total circulation ............................................... 139,944,185 
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DECREASE IN STATE NOTES. 

The Stat,e not.e circulation is decreasing. That of the privat,e not.e banks has been 
doubled since 1914. Both play ever smaller r6les compared with the Reichsbank 
not.e circulation, which has multiplied more than fiftyfold since 1914. The loan 
bureau not.e circulation began immediately after the outbreak of the war, was 
629,370,000 marks at close of March, 1915, touched a maximum of 13,731,000,000 
in March, 1920, and has since declined to 8,700,000,000 .. Reason for this decline ~ 
is that the advances made during the war by the bureau on security of stocks, etc., ~ 
which advances were financed by printing notes, are now being paid off. IDti­
mately the loan bureau notes will :probably disappear altogether. The total cur­
rency circulation in metal and notes mcreased between December, 1913, and March, 
1922, from 6,375,200,000 marks to 140,151,000,000 marks. This, taking the former 
figure at 100, gives an index of increase of 2,198.4. 

Metalli.e stoclc and note circulation of the Rcichsbank on December 31, 1921. 
[From The Economist, London, January 14, 1922.J 

Marks. U. S. dollars. 

239,868,352 
237,102,374 

Metal reserve (gold and silver)................... 1,007,004,000 
Thereof gold.................................... 995,392,000 
Note c~rculation ................................. 113, 639, 464;000 27,068,920,325 

[From Federal Reserve Bulletin, June, 1922.) 

Marks. U. s. dollars. 
237,009,000 

27,068, 809, 800 
1,983,015,000 

29,051,824,800 

Gpld. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • 995, 000, 000 
Notesi Reichsbank........... . . . . . . . . . . . . . . . . . . . . 113, 639, 000, 000 
Darlennskassenscheine in circulation. . . . . . . . . . . . . 8, 325, 000, 000 

Tot.al notes ................................ 121, 964, 000, 000 

GREAT BRITAIN. 

Silver domesti.e coinage (0.500 fine) (no gold) executed at the Royal Mint, London, during 
the year ended December ,11, 1921. 

Denomination. 

Halfcrowns ....................................... '. ......... __ 
Florins ...................................................... . 
Shillings ..................................... _ ... _ .. __ ._._ .. __ 
Sixpences .................................................... . 

i5~Et:::::::::::::::::::::::::::::::::::::::::::::::: 
Pence 1 .••.................................................... 

Pieces. 

23,677,889 
34,863,895 
22,64'!, 763 
30,339,741 

1,542 
8, 750, 6~7 

1,704 
1,847 

Total................................................... 1~, 286,068 

1 Maundy. 

Value. 

£ 
2,959,736 
3,486,390 
1,132,438 

758,494 
26 

109,384 
14 
8 

8,446,490 

U.S. dollara. 
14,403,555 
16,966,517 
5,511,010 
3,691,211 

127 
532,317 

68 
39 

41, 10!, 8!6 

Silver coinage (no gold) executed for Colon-ial Governments by the royal mint, London, 
during the year ended December 31. 1921. 

Denomination. Value. 

£ U.S. dollars. 
British Guiana: Fourpences (0.925 fine) .................................... . 1,500 7,300 

l=====I===== 
Cyprus Island: 

iif]t[<~}~n~!!::::::::::::::::::::::::::::::::::::::::::::::::::: 15,500 75,431 
24,500 119,229 
15,000 72,998 

>------1-----
T o tal ................................................................. . 55,000 267,658 

l=====I===== 
East Africa: 

Silver- Florlm. 
Florin (0.500 fine) .................................................. . 1,069,619 5~,584 

Shillings. 
Shilling (0.250 fine) ................................................ . 6,141,469 1,494,219 
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ADDENDA. 165 

Coinage exefJUted by the mint, Birmingham (Lui.), during the year 1921. 

Denomination. Value. 

East A fries: 
Silver- Florina. U. S. dollar a. 

Florins (0.500 fine) .............................. : .................. . 
50 cents (0.500 fine) ................................................. . 
25 cents (0.500 fine) ................................................. . 

2,988,000 
31,000 
81,000 

1,454,110 
15,086 
39,419 

Shillings (0.250 fine) ................................................ . 
Shlllinga. 

4,240,000 1,031,698 

E~fl~er-
10 piasters (0.8333 fine) ............................................. . 
5 piasters (0.8333 fine) .............................................. . 
2 piasters (0.8333 fine) .............................................. . 

Travancore: 

.Egyptian 
pounda. 

47,000 232,326 
30,000 148,293 
5,500 27, 187 

Silver- Fanom. 
I fanam (0.950 fine) ...... , .......................................... . 

In do-China: 
350,000 -············· 

Silver- Piaatera. 
I piaster (0.900 fine) .................................. . ............. . 3,580,000 1,765,292 

Coinage executed by Messrs. Ackroyd & Best (Ltd.), Morley, near Leeds, during 1921. 

Denomination. 

East Africa: 
Silver-

Florins (0.500 fine) ................................................. . 
50 cents (0.500 fine) ................................................. . 

Value. 

Florfna. 
1&1, 410 
26,621 

U.S. dollar•. 
89,256 
12,955 

The amount of foreign (Channel Islands) silver coin withdrawn from monetary u~e 
for recoinage during the year 1921 was 1,861,118 francs ($359,196). 

Estimated quantity of gold and silver used in the industrial arts during the year ended 
December 31, 1921. 

Gold. Silver. 

Material used. 
Quantity. Value.1 Quantity. Value.• 

Ounce,, U.S. Ounce,, U.S. 
ft~. £ dollar a. fine. £ dollar,. 

New bullion ................... 350,000 1,872,500 9,110,088 5,000,000 !!30, 000 4,039,195 
Old Jewelry, plate, etc ......... 200,000 1,070,000 5,207,155 2,000,000 3.10, 000 1,605,945 

Total.. ...•.............. 550,000 2,942,500 14,319,676 7,000,000 1,160,000 5,&.'5, 140 

1 107s. per fine onnce. • 40d. per fine onnce. 

The quantity of silver produced from lead ores during the year 1921 was 351.8 fine 
kilos (12,229 ounces), valued at $7,140. 
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166 REPORT OF THE DIRECTOR 0.'F THE MINT. 

Approximate st.ock of gold and silver coin, also of paper money, used for monetary pur­
poses on Derember SJ, 1921. 

In currency 
note reserve. 

Total used for 
Character of stock. In banks. Elsewhere. monetary 

Gold coin ............................. . 
United States equivalent .............. . 
Silver coin ............................ . 
United States equivalent .............. . 

1.£81, 317,293 
$3115, 730, 606 

I .£20, 331,913 
$98, 945, 2.55 

£3, 000, 000 £42, 668, 00 
$14,599,500 $207,644,245 

purposes. 

£66, 000, 000 
$321, 189, 000 

l====='I======!======!====== 
Bank or England notes................. • .£18, 545,000 .£19, 450,000 .£107, 070, 000 .£145, 065, 000 
Currency notes........................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .£323, 839,000 .£323, 839,000 

Total notes....................... .£18, 545,000 .£19, 450,000 .£430, 909,000 .£468, 904,000 
United States equivalent............... SOO, 249,243 $94,653,425 12,097,018,649 12,281,921,316 

1 On June 30, 1921. • In Bank of England only. 

Price of gold for 1921: Highest, 1068. 3d. per standard ounce; lowest, 89s. 5.4d.; 
average, 98s. ld. 

Metallw st.oclc at the end of 1921. 

[From Bankers' Magazine, London, February, 1922, and fr~ The Economist, London, December 31, 1921.] 

Items. Unclassified. a:J>1tu'ffi'!. 

fii~i~~TI?i:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:~~~~;~;;~;;;;;;;;;;~;~~~~~~~~~ ··il~t· ::t~f;~ 
Total..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41, 729, 469 

United States equivalent............................................. . . . . . . . $203, 076, 461 
155,114, 8&I 

$754, soo, 564 

Currency notes and note circulation of 47 banks of Great Britain ( including the Banlc of 
Engl,and, Irish, Scotch, and other banlcs) at the end of 1921. 

[From The Statist, London, May 20, 1922.] 

Currency notes .................................................. . 
Bank notes ..................................................... . 

.£325, 584, 000 
179,981,353 

Total... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 505, 565, 353 
United States equivalent ......................................... $2,460, 333, 790 

Imports of gold and silver during 1921. 

Gold. Silver. 

Countries. 
Coln. Bullion. Ore. Coin. Bullion. Ore. 

£ £ £ £ £ £ 
Russia.................. 559,489 ............................................................... . 

!!::::::::::::::::::: ::::::~~:~~~: ::::::~i:•: ······~· :::::::::::::: :::::::i~;~: ·········;M 
Norway................. ......... ..... . .. ........... 530 .............. 1,032 5,140 
Denmark, including 

Faroe Islands. . . . . . . . . . . . . . . . . . . . . . . 7, 152 
Germany.............................. 2,090 
Nether lands... . . . . . . . . . . . . . . . . . . . . . . . . 334, 678 
Belgium................ .............. 40,732 
Belgian Congot includ­

ing R u a n a a a n d 
Urundi ............................. . 240,905 

6,265 
12, 785 284, 903 
56, 355 1, 280, 396 
20,655 l!:,1,092 
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ADDENDA. 167 

Imports of gold and silver during 1921-Continued. 

Gold. Silver. 

Countries. 
Coln. Bullion. Ore. Coln. Bullion. Ore. 

£ £ £ £ £ £ 
Ltucemburg............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69, 722 
France.................. 800 243 18,870 22, 125 l, 707,503 22,351 
Tunis.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 400 ........... . 
Portugal................ 1,560 44 .......... 69 89 291 
Azores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 208 . . . . . . . . . . . . . . . .......... . 

~:-i:z:z~~~~~:: ::::::::~;~;: :::::::::::::: ... ~~'.~~. ········~:~· :::::::~~'.~: ...... ~'.; 
Italy.................... 2,000,000 . . . . . . . . . . . . . . 23,494 225 8,330 20,241 

II~:: :.:~ tHHj# j::.:::Jfu~::); 
China, excluding Hong• 

kong, Macao, and 
leased territory........ . . . . . . . . . . . . . . 2,415 ................................................. . 

United States......................... 24,110 .......... 2,800 3,091,252 17,668 
Mexico. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,368 ........... . 

~~~~:::::::::::::::: :::::::::::::: ~ :::::::::: ··········isi· :::::::::::::: ...... ~'.'.~ 
Peru.................................. 94 513 .............. 280 114,806 
Chile.................... . . . . . . . . . . . . . . 4 5,636 2,300 41,539 122,030 
Brazil................... . . . . . . . . . . . . . . 601 . . . . . . . . . . . . . . . . . . • . . . . . 50 ........... . ~~:: :: t:: ::m::: jffl ::F::;f 
!E'it~~~:::::::::::: :::::::::::::: ::::::/:~: :::::::::: ~:~ ::::::::::~~: :::::::::::: 
Gold Coast and Togo-

lJli :•••••••jJi •••!~~• •••:~~ ••·•
1:~i• i~iiiiiiiiiii :::::::•::t 

rt:!~~i~~f~ment·aii,i" 2,304,991 5,701,463 72 35,469 800 3,:US 
Labuan. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80, 386 90 . . . . . . . . . . . . . . 333 16 

Ceylon and dependen-
cies................... .. . .. . . . ... . .. . .. . . .. . . . . . .. . . . .. . . .. . 8 ......................... . 

~~~~~~~~~~·:::::: 1,~t :::::::::::::: :::::::::: :::::::::::::: :::::::::::::: :::::::::::: 
~~~~~~~~~::::::: ··········~~. :::::::::::::: ....... ~. :::::::::::::: :::::::::::::: ~:~ 
New Zealand ............... :.......... 985 1,100 .............. 14,172 508 

~~·wesiiiiidles::::: ········s;950· :::::::::::::: ...... '.'.~. 101,~t! ...... ~:~ ........... ~~ 
British Guiana.......... 685 13,806 20,000 ......................... . 

Total.............. 5,501,078 44,174,969 83,2051 2,815,715 7,«s,728 644:,443 
UnitedStatesequivalent. $26,770,996 $214,977,487 $404,917 $13,702,677 136,249,235 $3,136,182 
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168 REPORT OF THE DIRECTOR OF THE MINT. 

Exports of gold and silver during 19£1. 

Gold. Silver. 

Countries. 
Coin. Bullion. Coin. Bullion. 

£ £ £ £ 
Latvia....................................................... 88 

t~~!~~:::::::::::::::::::::::::::::::::::::::: :::::::::::::: 51KJ:~ ··········~tr ········~Ju 
Denmark, including Faroe Islands. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,407 

·········i;<i4o 

Japan, including Formosa and leased territory 
Ill China. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,878 ........................... . 

UnitedStates.................................. 2,373,233 53,083,107 ........ ~'.~~ ..•.•••.• 27,. 700 
~~~:::::::::::::::::::::::::::::::::::::::::: :::::::::::::: 482,2~ ........................... . 

~Jfi:':~l.~~~~:::::::::::::::::::::::::::::::: :::::::::::::: :::::::::::::: 30,:i :::::::::::::: 
~~~i.ii::::::::::::::::::::::::::::::::::::::: :::::::::::::: :::::::::::::: ....... ~·.~. 2

~ 
Emit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78, 150 62, 893 
Go Coast and Togoland. . . . . . . . . . . . . . . . . . . . . . 2, M2 . . . . . . . . . . . . . . 559 ............. . 

if;::ti~f:eJ?i:/iiiiiiiiiii/iiiii iiiiiiiiiiiiii ::::::::::~:: ::::::!~i~: :::::::::::7 

~!'~7 _1::::::•1

••:••••••••1•••••••sT:• ::::;:~;: ::::::i±: ••
0

••~::: 
Straits Settlements and Labuan ............... I 105,164 2, 750 ........................... . 

!{fi[7:.::t?t? iii~;~;;;;;;;;;;; ;;;~;i;; ;;~ i; ;; ; ;~~;1;;~;;~i~;;~~~~ ::: :::::i;~: : :::: ::~~~~~ 

If~; : : :: : \!~:~ f ,;,;r:i:/j 
Total.................................... "3,077, 6641 56,270, 4941 1,570, 1341 10,475,288 

United States equivalent...................... SH,977,452 $273,810,359 
1 

$7,641,057 $50,977,989 

ENGLAND'S NEW Con1s NOT POPULAR. 

[From Tho Numismatist, April, 1921.] 

England's new coins, which are only 500/1,000 fine, are not at all pleasing to the 
people, according to the following from the London Daily Ex:press: 

"Nobody likes or wants the new silver coi~e. It is too vanous in its complexions, 
too unpleasant to the touch, to find a single fnend. The money has had a public life 
of 10 days only, and already the coins have lost their minted whiteness. They are 
disreputable in appearance and chameleonlike in habits. At the end of a week they 
change to a nasty sickly yellow tint, and then become a greasy, unhealthy black. 
They are dirtier to the hands and pockets than copper. Shop assistants, booking 
clerks, omnibus conductors, and the people who are constantly changing money, are 
all enemies of the mint's latest effort. They say the silver has that peculiar soapy 
feel previously associated with counterfeits." . 
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Fluctuatwns of the price of goul at London since July, 1920. 

[From Daily Telegraph, Sydney, December 20, 1921.] 

169 

Months. Highest per fine 
ounce. 

Lowest per fine 
ounce. 

1920. £ 8. d. £ .. d. 
July ....................................................... . 

t~~;~~~:: ::: :: ::: : :: : : : : : : :: : : : : : : : :: : : : :: : : : : : : : : : : : : : : :· 
November ................................................. . 
December ................................................. . 

5 10 6 ($26. 89l 
5 15 6 ($28. 10 
5 19 0 ($28.96) 
6 0 3 ($29. 26) 
6 2 4 (S29. 77) 
5 18 10 $28. 92) 

5 4 0 ($24. 31) 
5 12 0 (527. 25) 
5 15 

3 ~$28.04! 5 17 0 $28. 47 
5 15 10 $28.19 
5 15 8 $28.14 

1921. 
January ................................................... . 
February .................................................. . 
March ..................................................... . 

~1::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
June ...................................................... . 
July ...................................... . ................ . 
August .................................................... . 

~':Ft~:';'.~~::::::: ::::::::::::::::::::::::::::::::::::::::::: 
November ........................ . ........................ . 

5 15 10 (S28. 19) 
5 7 2 ($26.08) 
5 5 10 IS25. 75) 
5 5 5 $25. 65) 
5 4 1 

!
::::)l 5 10 5 

5 15 0 $27. 98 
5 15 5 $28. 08) 
5 11 6 $27. 13) 
5 10 6 $26. 89) 
5 4 6 {$25. 43) 

5 10 6 

~

$26. 89) 
5 5 1 $25.57 
5 4 11 $25. 53 
5. 4 1 ($25.33 
5 2 11 ($25. 04 
5 7 7 ($26.18 
5 10 1 

~
$26. 79 

5 8 8 $26.44 
5 9 8 ($26.88 
5 4 0 

~
$25. 31 

5 2 11 $25.04 
December ................................................. . 5 1 2 ($24. 62) 4 18 IO ($24.05 

Silver domestic coinage executed at the royal mint, London, during the year ended December 
31, 1920. 

Total................................................... 87,041,140 26,717,406 

lMaundy. 
• 0.925 fineness; remainder, 0.500. 

The amount of foreign silver coin received in the royal mint, London, for recoinage 
was as follows: Turkish coin, 283,949 standard ounces (262,653 fine ounces); German 
East Africa rupees, 398,851 standard ounces (368,937 fine ounces). 

Silver· coinage executed fur colonial goi·ernments by the roy,~l mint during the year ended 
December 31, 1920. 

DenontlllBt.ion. 

British West Africa: 
Silver-

Florins (0.925:flne) ................................................. . 

East Af~::!1:~1•J~!5da~e). · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ·· · · · · · · ·· · · · · ·· · · · 
Silver-

Florins (0.500':flne) ................................................. . 

Value. 

£ 
68,300 
41,400 

Florina. 
409,140 

U. 8. dollars. 
332,382 
201,473 

199,108 
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Coinage execut,ed by the Mint, Birmingham (Lui.), during 1920. 

Denomination. 

British West Africa: 
Silver-

Florins ................................................. {g::: t::: 
Sixpences .......................... , ........ ••····•·· ... {g::; t!:: 
Threepences .......................................... • .{g::; t!:: 

British East Africa: 
Silver-

Florins (0.500 fine) ................................................. . 
25 cents (0.500 fine) .............................. . ................. . 

Sarawak: 
Silver ( 0.500 fine)-

20 cents ............................................................ . 
10 cents ............................................................ . 
5 cents ................................................. ___ ... _ ..... _ 

Egypt: 
•• Sliver (0.833½ fine)-

fte~t:::::::: :: : : : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 

Value. 

£ 
273,500 
202,596 
35,900 
73,700 
38,075 
45,200 

Florina. 
6,701,000 

106,000 

8. 8. dollars. 
5,000 

15,000 
5 000 

Egy-pt'tan 
pounds. 

3,000 
20,000 
E0,900 

U. 8. dollars. 
1,330,988 

985,933 
174,707 
358; 661 
185,292 
219,965 

3,261,042 
51,585 

2,839 
8,517 
2,839 

14,829 
98,862 

251,604 

Coinage executed by Messrs. Ackroyd&, Best (Ltd.), Morl,ey, near Leeds, during 1920. 

Denomination. Value. 

Briti8h East Africa: 
Silver florins ........................................................... . 

Florins. I U. 8. dollara. 
365, 000 177, 627 

The quantity of gold and silver UBed in the industrial arts during the year ended 
Dece\Jlber 31, 1920, was as follows: Gold from all sources, 820,000 fine ounces; silver, 
5,500,000 fine ounces new bullion and 3,500,000 fine ounces old plate, etc., domestic 
and foreign coin. • 

The quantity of gold and silver produced during the year ended December 31, 1920, 
was as follows: Gold (from placer mining), 1.1 fine kilos (35 ounces), valued at $724; 
silver (from lead and gold ores), 2,375 fine kilos (76,356 ounces), valued at $77,837. 

Stock of gold and silver, also paper money, used for monetary purposes on December SJ, 

Character of stock. 

Total gold ...................... . 
United States equivalent. ............ . 

1920. 

1 81,067,053 
$394,512,813 

Total used 
for monetary 

purposes. 

(I) 

t======a=======l======I====== 
Britlshsilvercoin ...................... 1 £14,862,574 c•.) c•i £65,000,000 
Silver buJJion. . . . . . . . . . . . . . . . . . . . . . . . . . l 1) ( ) (1 (1) 

Total silver. . . . . . . . . . . . . . . . . . . . . . 1 14,862,574 (•) (•) 65,000,000 
United States equivalent............... S72, 328, 716 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $316,322,500 

Bank of England notes.......... . . . . . . . • £ 12,083,000 £ 19,450,000 £ 113,401,000 £ 144,934,000 
Currency notes. . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 364, 925, 000 364, 925, 000 

Total notes; .................... . 
United States equivalent ............. . 

1 On June 30, 1920. 
• No inftlrmation available. 
I In Bank of England. 

12,083,000 
$58, 801, 920 

19,450,000 478,326,000 509,859,000 
$94,653,425 $2,327,773,479 $2,481,228,824 

Price of gold: Highest, 116s. 8id. per ounce standard; lowest, 94s. Oi7wd.; average, 
103s. 5id. 
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Imports and exports of gold during the year ended December SJ, 1920. 

Countries. Imports. Exports. 

£ £ 

k~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1,~;l: •••••••••••••• 
Sweden..................................................................... 894,275 107,252 

r~;:~:":·:-:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: .... ~:;:~. ;~:; 
~.:?!;~~ ... -... :: ::::: :: :: :: : : : : :: : : : : : : :: : :: : : : : : ;: : : : : : : : : : : : :: : : : : 1,l::f: 3gg;~ 
Java and other Dutch possessions in the Indian seas. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 384,000 
United States of America................................................... 10,IIM 52,833,423 

t~~~~~-~·.~~~·.:.~~::.:::::::::::::::::::::::::::::::::::::::::::: ········a;:m· ..... ~:~:~ 
Other South American countries............................................. ... ........ ... 1,498,748 

.s.:: :::: : :11
::::·

1ii···;~~ 
Total................................................................. 60,796,832 ll'J,566,137 

United States equivalent ................................................... $247,197,916 $460,468,239 

Imports and exports of silver during 1920. 

Countries. Imports. Exports. 

£ £ 
Rmnanla .................................................................. . 

iittL:~::-:-~~ii:i:::ii:::::iiiiiiiiiiii:iiii:iii:iiiiiiii):i:iiiiiiiiii 
~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
West Africa .............................................. . ................. . 

%~W~r~f t:=~::::::::::::::::::::::::::::::::::::::::::::::::: 
Mexico .............................. . ...................................... . 
South America ............................................................ • 

fi~~~~t~~~~:·:·:·::::::::::::::::::::::::::::::::::::::::::::::::::: 
British India ............................................................... . 

!~~'::~~:.-.-:.: :: :: : ::: :: : : : : : : : : : : : : :: : : :: : : :: : : : : : : :: :: : : ::: : : : : : :: :: : 
Canada .................................................................... . 
Other countries ............................................................ . 

31,374 . ............... 
42,980 

•••••••••••••• 
14H~ 

.............. 
s10;1ss 3,890 

3~•~ iJ:~ 
'114'015 1,066,067 

1;s10 5,081,095 
l,3M,418 232,726 

4 237 ···········130 101:600 
4,515 

306,000 6,186 
3,290 :?m,400 

39,403 3,834,864 
1,277 

185,684 3,812 
705,397 

617,305 2,001,768 

Total ................................................................ . 
United States equivalent .................................................. . 

10,8«,128 11,493,286 
$52, 772, 949 $55, 931, 979 

GREECE. 

Metallic stock and not.e circulation of the National Bank of Greece. 

[From L'Economiste Europoon, Paris, March 17, 1922.J 

December 31, 1921: Drachmas. 
Gold...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56, 000, 000 
Note circulation ................................. 2,161,000,000 

December 31, 1920: 
[From Commerce Reports, June 19, 1922.) 

Note circulation .............................................. . 
United States equivalent ..................................... . 

December ?1, 192~:. 
Note circulation .............................................. . 
United States equivalent ..................................... . 

U. 8. dollars. 
10,808,000 

417,073,000 

Drachmas. 
1,508,366,000 
$291,114,638 

2,161,183,000 
$417,108,319 
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FOREIGN COINS IN GREECE.' 

[From Moniteur des Inter~ts Materlels, Paris, November 4, 1921.J 

A decree, just issued at Athens, prohibits the importation of marks, crowns, and 
Turkish pounds, and the exportation of gold and silver. 

NOTE CIRCULATION. 

[From Commerce Reports, January 23, 1922.J • 4 
The total note circulation of Greece a.mounted in November, 1921, to over 2,100,-

000,000 drachmas, part of which was uncovered. By law, the National Bank of Greece 
the medium through which notes are circulated, is permitted, as soon as it has obtained 
a loan from abroad, to issue paper money ~t this credit. As the bank exhausts 
its credit it is obliged to withdraw the eq111valent paper from circulation. Accord­
ingly, paper was issued against the credits granted to the former Venezelist Govern­
ment by the United States, United Kimtdom, and France, of $48,239,267, .£14, 700~000 
and 410,000,000 francs, respectively. 1Jp to April 1, 1921, Greece had receivea on 
account of these credits, $15,000,000, .£7,000 000, and 50,000,000 francs, leaving un­
paid amounts of $33,239,367, .£7,700,000, and 360,000,000 francs, or converted at the 
normal rate of exchange, as the banksdidinconvertingit, into a credit of 744,579,92106 
francs. This latter sum, at least of the paper now in circulation, is uncovered, unless 
the recent loan of .£15,000,000, eaid to have been made in the United Kingdom, 
reduces this sum. Further issues of paper may be expected from time to time. 

Amount of foreign gold and silver coin melted/or industrial use during 1920. 

Issuing country. Gold. 

Fine lciloa. Fine OUflCU. 
Bulgaria .................................................................. . 
Serbia ................................................•..................... 
Russia .••.......................................•..••...................... 

~y:.::::::::::::::::::::::::::::::::::::: ~ ~:~ 
Other countries................................ 50 1,608 

Total.. ........ , ......................... . 1,000 32,151 

Silver. 

Fine kilos. 
2,000 
4,000 
3,000 

Fine ouncu. 
64,300 

128,600 
116,450 

1, 000 32, 150 

10,000 321,500 

NoTE.-The above have been melted by a bank. The amount melted by citizens 
can not be given, as there are no official data. 

Estimat.ed quantity of gold and silver used in the industrial arts during the year ended 
December 31, 1920. 

Material used. Gold. Silver. 

Fine kilos. Fine ouncu. Fine kilos. Fine ouncu. 
New bullion.................................... 7 225 280 9,000 
Old jewelry, plate, etc.......................... 10 322 400 12,860 

1------1-----1------1-----
To ta I..................................... 17 547 680 21,862 

The quantity of gold and silver produced from deep mines during the r,ear ended 
December 31, 1920, was as follows: Gold, 15.752 fine kilos (506 ounces); silver, 6,872 
fine kilos (220,935 ounces). 
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ADDENDA. 173 

Imports into and exports from Greece of go'ld and silver bullion during the year 1920. 

Imports. Exports. 

Countries. 
Gold bullion. Silver bullion. Gold bullion. Silver bullion. 

Drachmas. 
Switzerland.................................... 360, 906 
Russia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25, 200 
France. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 191, 456 

i~t:lsiaies:::::::::::::::::::::::::::::::::: 21~:~ 

it:iliL\ittllllllllllllllllllllllllllllll ~!ill 
Rumanie...... ... . . . .. . .. . .. .. . . .. . ....... .. .. . 200 

!gpJa:::::::::::::::::::::::::::::::::::::::: ~;~ 
Yugoslavia..................................... 400 

tJf!~::::::::::::::::::::::::::::::::::::::: 6,~ 
Sweden ..................................................... . 
Ce.no.de. ..................................................... . 
Abyssinia...................................... 2,000 

Drachmas. 
103,420 
20,938 

288,619 
38,385 
63,095 

180,119 
171,804 
80,183 

178,979 
5,408 
3,014 

14,955 
1,882 
1,386 

761 
1,199 

201 
40 

Drachmas. Drachmas. 

2, 800, 200 762, 000 
•••••••••••••• 78,000 

f------+-----1-----+-----
Tote.l.... ... ...... ....................... 1,457,674 

United States equive.lent....................... $281,331 
1,154,388 
$222,797 

2,800,200 
$540,439 

840,000 
$162,120 

HUNGARY. 

Met.allic stock and not,e circulation of the Hungarian Bank on December 31, 1921. 

[From the Economist, London, January 14, 1922.] 

Gold coin and bullion, bills ........................ . 
Silver.cob}, etc ..................................... . 
Notes 1n circulation .............................. . 

Kronen. 
12,245,000 

596,000 
25,174,941,000 

IlUNGARIAN CURRENCY. 

[From the Economist, London, April 9, 1921.] 

U. s. dollars. 
2,480,837 

120,750 
5,100,443,047 

The Secretary of the Finance Ministry, Mr. B. Schober, has introduced before the 
financial council his monetary reform scheme, which will soon be introduced before 
Parliament. According to thlB scheme, a State note-issuing bank will be established, 
which will withdraw the notes of the Austro-Hungarian Bank and of the Hungarian 
Post Savings Bank. The new State paper money has been ordered in Switzerland, 
in the amount of no less than 22,000,000,000 kronen. Their printing expenses amount 
to 700,000,000 kronen. The bank will be authorized to issue, besides the amount 
necessary to the withdrawal of mentioned notes, 1,500,000,000 kronen for private 
credit purposes, and 1,000,000,000 kronen to cover the deficit of the budget. Its 
sphere of activity will be the same as has been that of the Austro-Hungarian Bank, 
with the difference that the new State bank will not deal with agricultural credit. 

MONETARY REFORM. 

[From Moniteur des Interets Me.teriels, Brussels, Me.y 5-9, 1921.]. 

During a first period of two weeks beginning May 1 all the bank notes stamped 
in Hungary will be exchanged without an;y reduction against new Government notes. 
During a second period the exchange will still be made without reduction at the 
State bank, but the other banks will be authorized to retain a certain percentage. 
During the third period there will be a deduction of 5 per cent from the amount of 
the notes exchanged, but they will be accepted for their full value in payment of 
taxes or other sums due to the State. Finally, during the last period, beginning 
December 1, 1921, the notes of the old Austro-Hungarian Bank will no longer be 
acceI?ted. The banks will be supplied with notes so as to meet all the needs. The 
new 1BBuing institution will have its domicile at the old Austro-Hungarian Bank. 
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ITALY. 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during the year 1921 was 144 lire ($28). The amount of foreign gold coin withdrawn 
for industrial use during 1921 was: British coin, .£211 ($1,027); French coin, 60 
francs ($12). 

The estimated quantity of gold and silver used in the industrial arts during the 
year ended December 31, 1921, was as follows: Gold, 5,000 fine kilos f160, 750 ounces); ~ 
silver, 45,000 fine kilos (1,446,750 ounces). ~ 

Approximate stock of gol,d and silver, also of paper money, used for monef,ary purpoaes 
on· December 31, 1921. 

Character of stock. 
In home 

Government 
treasuries. 

Held abroad. In circulation. 

Gold coin .............................................. . 
Gold bullion ........................................... . 

Totalgold ....................................... . 
United States equivalent .............................. . 

Lire. Lire. 
48 448 723 { 1 'rl2, 114,450 

' ' 158,745,550 
2,406,773 

50,855,496 
$9,815,111 

430, 860, 000 
$83,155,980 

Lire. 

t=====,l=======I===== 

Totalsilver ...................................... . 
United Statesequivalent .............................. . 

208,873, 578 
$40,312,601 

l=====ol======I====== 
Government notes............................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,545,000,000 
Notes of banks of issue................................. . . . . . . ... .... .. . . . .. .... .. . . . . . . 19,169,650,600 

Total notes................................ .. ..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,704,550,600 
United States equivalent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $4, 188,978,266 

1 Certificates of gold held by the Bank or England. 
• Special re.serve for the currency notes of l lire and 2 lire. 

The actual currency is paper currency: Bank notes of 1,000, 500, 100, 50, and 25 
lire; Government notes of 10, 5, 2 lire, and 1 lira. 

Premium en gold: Highest, 485.85; lowest, 301.29; average, 393.57. 

SILVER PRODUCTION IN 1921. 

[From Mining Journal, London, April 22, 1922.] 

The silver production of Italy in 1921 amounted to 6,200 kilos (199,330 ounces). 

Met,allic atock and note circulation oj the Bank oj Jt,aly on December st, 1921. 

[From Moniteur des lnttl~ts Mattlriels, Brussels, February 8, 1922.] 

Metallic stock: 
Gold ....................................................... . 
Foreign exchange ........................................... . 
Silver and notes ............................................. . 
Note circulation ............................................ . 

Lire. 
850, 006, 000 
694,405,000 
605,381,000 

14,847,410,000 

Met,allic stock and note circulation of the three banka oj isaue on December 31, 1921. f 
[From Commerce Reports, March 13, 1922.] 

Gold ........................................... . 
Silver ........................................... . 
Notes ........... _. ................................ . 

Lire. 
1,092,000,000 

114,000,000 
19, 208, 000, 000 
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ADOPl'ION OF THE UNITED STATES GOLD DOLLAR AS A STANDARD. 

[New York Journal of Commerce, August 23, 1921.) 

The replacement of the pound sterling by the gold dollar as a standard upon which 
the Italian gold lira is based, announced recently from Rome, is not likely to affect 
international exchanges, according to Italian bankers, who explained that it BimP.lY 
means a change of the basis for the calculation of duties payable in gold and similar 
gold traneactions. 

The dollar standard has been adopted because the United States is Italy's largest 
creditor and because New York has become the principal gold market of the world. 
since the war. 

At the National Exchange Institute of Rome the reason given * * * was 
that "dollars are real money. The pound is no more the standard for gold, while the 
dollar maintains an equal par with gold. Italy has been losing money all the time 
she used the pound. Italy has collected all obligations owed her on the basis of the 
pound and all Italian customs duties have been fixed that way, with the result that 
the Italian treasury was being deprived of many million lire annually. The dollar 
being the best money in the world, we will now have a true value on which to base 
the hra-that which nearest approaches gold." 

MONETARY DATA, CALENDAR YEAR 1920. 

The amount of silver coinage executed in Italy for the Italian colony of Somaliland 
during the year ended December 31, 1920, was 1,300,000 Italian rupee pieces 
($421,720). • 

The amount of gold and silver coin withdrawn from monetary use for recoinage 
during the year ended December 31, 1920, was as follows: Domestic gold coin, 20 lire 
($4); domestic silver coin, 2,001,230 lire ($386,237). Foreign gold- coin: England, 
3,170 lire ($612); France, 40 lire ($8). 

The quantity of silver produced from placer mining during the year ended Decem-
ber 31, 1920, was 9,252 fine kiloa (297,452 ounces), valued at $303,223. . 

Approximate stock of gol,d and silver, also paper rrwney, used for rrwnetary purposes on 
December 31, 1920. 

Character of stock. 

Gold coin ............................................. . 
Gold bullion .......................................... . 

TotBI gold .................... : .................. . 
United States equivBient .............................. . 

In 
Government 
treasuries. 

Held 
abroad. 

In 
circulation. 

Lire. Lire. Lire. 

{ 
I 272,114, 4liO } 21,490, 710 165,907,516 .............•. 

2,446,934 ............................... . 

23,937,644 
$4,619,965 

Lire. 

438, 021, 1166 
$84, 538, 239 

::: ~:~1~~-·.·.·.·:::::::::::::::::::::::::::::::::::::: { • l~:m:m ~::::::::::::::: :::::::::::::::: 
Total silver....................................... ~!61', 690821', 110290 .• •. •. •. •. • .. • •. •. •. •. •. •. • .. • •. • .. • •. •. •. • .. • •. •. •. •. • .. • •. • .. • United States equivalent............................... ,... 

1====='1====='1===== 
Government notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,268,364,290 
Notes of banks of issue................................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,731,640,700 

Total notes....................................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,000,004, 990 
UniU\(l States equivBlent............................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $4,246,001,911 

1 Gold certificates held by the Bank of England. 
t Special reserve for the 1-Jire and 2-Jire currency notes. 

The actual currency is paper: Bank notes in denominations of 1000, 500, 100, 50, 
and 25 lire; Government notes in denominations of 10, 5, 2, and I lire. 

Premium on gold: Highest, 294.73 per cent; lowest, 102.10 per cent; average, 
202.31 per cent. 

The imports of gold and silver during the year ended December 31, 1920, were as 
follows: Gold coin, 13-kilOtJ (418 ounces); gold bullion, 2,975 kilos (95,646 ounces); 
eilver bullion, 13,600 kilos (437,240 ounces). 
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LATVIA. 

Stock of gold bullion and government notes U8ed for monetary purposes on December 
31, 1921. 

Character of stock. 

Gold bullion .......................... . 
United States equivalent ............. . 

o Total used for 
In u:;::~t In home banks. In cireulation. monetary pur­

poses. 

£ 
562,000 

S2, 734,973 

Latvian rubles. 

£ 
44,480 

S216, 462 

Latvian rubles. Latvian ruble&. 

Government notes. . . . . . . . . . . . . . . . . . . . . 194, 000, 000 . . . . . . . . . . . . . . . . 2, 271, 000, 000 2, 465, 000, 000 
United States equivalent.............. $99,832,400 ................ Sl, 168,656,600 Sl, 268,489,000 

The amount of silver coin exported to England during the year 1921 was .£21,560 
($104, 922). 

PROPOSED LATVIAN CURRENCY REFORM. 

The Latvian Ministry of Finance has proposed to the cabinet a currency reform 
by which Latvian money alone will be permitted in circulation in Latvia. All Lat­
vian contracts must be closed in Latvian currency, except such as are made with 
foreign countries. The new unit will be l latt (~ld franc)=lOO centimes. One latt 
(gold franc) contains 0.29032gramofpuregold. The following coins will be issued: 
Gold-20 latts; silver-I, 2, and 5 latts; nickel-IO, 20, and 50 centimes; bronze-
1, 2, and 5 centimes. The present treasury notes may continue in circulation for the 
present and will be guaranteed by the Government's gold reserve and property. 
The requisite amount of small coins will be circulated and gold and silver money 
coined to replace the remaining treasury notes. It is proposed to place the currency 
on a gold basis, giving the latt a gold value of $0.192953. The proposed gold coins of 
20 latts would then have a bullion value of $3.85906. 

PROPOSED BANK OF lsSUE FOR LATVIA . 

. [Trade Commissioner H. Lawrence Groves, Riga, May 11, 1921, in Commerce Reports, June 27, 1921.) 

The establishment of a bank to have sole right of currency issue is the central idea 
in the plans of the Latvian Government for placing the country's currency and finances 
on a sound basis. * * * The proposed capital to be fullr paid in is 75,000,000 
francs gold, of which it is expected that one-third can be raIBed in Latvia and the 
balance abroad. * * * 

With the gold franc as unit it is proposed that the bank shall issue currency to tlie 
equivalent of 200,000,000 francs. On this basis the franc currency would have a 
40 percent15old covering. The present Latvian currency is the ruble, which is equiva­
lent in nommal value to the Russian ruble, or approximately 51 cents. At present 
this Latvian ruble currency is greatly depreciated, 1 ruble at current exchange being 
less than one-fifth cent. The plans provide for gradual retirement of the ruble cur­
rency (of which over 2,000,000,000 rubles are now issued) within a fixed period of 
time. In the meantime the relation between the gold franc and_ the ruble will be 
fixed from day to day or periodically as exchange conditions vary. 

LATVIAN CURRENCY. 

(From Moniteur des Inter~ts Materiels, Brussels, January 27, 1922.J 

According to the Latvian Economist, the Latvian monetary system will be based .Ill 
on a gold franc. This latt or gold franc is divided into 100 centimes. ,. 

According to the law of March 18, 1920, modified in July, 1921, the coining and put­
ting into circulation of the money are exclusively reservM to the State, under the 
supervision of the Minister of Finance, charged with maintaining the stability of 
the monetary system. 

The following denominations will be coined: Gold, 100, 50 20, 10, and 5 franc 
pieces; silver, 5, 2, 1, ½, ¼ franc :pieces; nickel, 20, 10, 5, 2, 1 centime pieces. 

The amount of gold coin in cuculation will be unlimited; the amount of silver 
must not exceed 6 francs per capita, and of nickel 1 franc per capita. 
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LITHUANIA. 

A PROPOSED NATIONAL CURRENCY. 

[By Trade Commissioner H. Lawrence Groves, Riga, in Commerce Reports, January 16, 1922.) 

As a means of freeingH.self from subjection to the German foreign exchange situa­
tion, the Lithuanian Government is proposing, more seriously than hitherto, the 
introduction of its own national currency to displace the German ~teed "ost" 
currency. Among various plans proposed, one that is being urged would establish 
a currency based on the American dollar, the unit to have the value of, say, one 
American cent; this unit would be called a dollar, franc, or any other satisfactory 
title. 

The foreign exchange value of this currency would be determined at all times by 
the exchange rate on the dollar; that is, a Berlin buyer of Lithuanian exchange 
would pay for it at the Berlin rate on the dollar. Of this new currency a billion or 
so cents ( or other name under which the unit goes) would at first be issued for buying 
in the ost currency in part. Underlying this currency would be the country's present 
gold stock, amounting to 3,000,000 rubles, or approximately $1,500,000. 

In connection with the introduction of the new currency, an einission bank would 
be established as a private institution under Government control, along the lines 
of the Bank of England. It is proposed to start this bank with an initial capital of 
the equivalent of about $5,000,000 with, say, two-thirds Lithuanian money and one­
third foreign. This bank would posseBB the sole right of einission, would discount 
commercial paper, and would carry out the other usual functions of a State bank. 
At present there are practically no discounting facilities in Lithuania for the com­
mercial banks, and they have been forced, therefore, to take all their discounting 
business to Germany. The legislative acts necessary to carrying out the above 
financial operations are now under consideration, and the advocates of this plan are 
hoping it will be realized within four or five months. 

MONETARY SYSTEM. 

[From Times Trade Supplement, London, Vol. X, p. 522, September 9, 1922.J 

A law promulgated in August by the Government of Lithuania provides for the 
establishment of the "litas" as the unit of a new currency, to take the place of the 
ost mark issued by the German Army during the occupation. The litas is to be 
divided into 100 cents and is to have a gold value of 0.150462 1 grams of pure gold. 
All tenders for payment which are in circulation in Lithuania are to be exchan~ed 
for litas within three months of the date of introduction of the new currency, which 
will probably be January 1, 1923. The Minister of Finance will fix the rate of 
exchange, which will fluctuate according to the exchange value of the/resent cur­
rency in terms of dollars. With gold obtained from the Bolshevists an the annual 
reinittances from einigrants to America, the Lithuanian Government hopes to be 
able to provide the necessary gold funds for establishing the new currency. 

One important factor seems to have been overlooked-the danger that marks will 
be smuggled into Lithuania to be exchanged for the new gold currency. In bringing 
the new law into operation, the rate of conversion will have to be fixed at such a 
figure as to defeat this process. A much safer policy would be for the Government 
to decree that after a certain time marks will cease to be legal tender, and to introduce 
the new currency through Government disbursements and tax collections. 

The new currency will be managed by a State bank, to be called the Lithuanian 
Bank, which is to have a capital of 12,000,000 litas, divided into 120,000 shares of 
100 litas each. 

According to the Federal Trade Information Service (p. 31, October 5, 1922), the litas 
was put into circulation on October 1. 

The Financial Times (August 31) reports that the rate of exchange has been fixed 
by the Finance Ministry as 1 litas=125 reichsmarks. 

1 Equal to 10 cents, United States, 

12905°-22--12 
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For Netherlands: 

REPORT OF THE DIBECTOR OF THE MINT, 

NETBEB.LANDS. 

Cmnage executed in 1921. 

[From mint report for 1921, Utrecht, 1922.J 

Denomination. Pieces. 

Florim. 

Value. 

U.S. dollar•. 
Gold ducats ............................................. . 409,001 2,351,756 945,400 

1=====1=====,I===== 
Silver-

tfl:: ::::::::::::::::::::::::::::::::::::::::::::: 5,000,000 2,500,000 1,005,000 
5,000,000 500,000 201,000 

1--------------
Total silver ........................................ . 10,000,000 3,000,000 1,206,000 

For Netherlands East Indies: l=====t,=====I====== 
Silver-

~~~~r::::::::::::::::::::::::::::::::::::::::::::: 24,000,000 
47,000,000 

6,000,000 
4,700,000 

2,412,000 
1,889,400 

1-----1----------
T o tal .............................. _. ............... . 71,000,000 10,700,000 4,301,400 

Metallic atock and note circulation of the Bank of Netherlands on January 2, 1922. 

[From The Economist, London, January 14, 1922.) 

Florins. 
Gold................................................ 605,969,000 
Silver.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7, 896, 000 
Note circulation ...................................... 1,057,251,000 

U.S. dollars. 
243,599,538 

3,174,192 
425,014,902 

Imporf,8 and exporf,8 of gold during 1921. 

[From the bullion letter of Samuel M:ontagu & Co., June 15, 1922.) 

Items. Imports. Exports. 

Ki/D8. Kilos. 
Bollion ........................................................................ . 
Specie .......................................................................... . 

1,555 20,698 
12,048 34,912 

Total ..................................................................... . 
United States equivalent ............................................... ounces .. 

13 603 55,610 
437;336 1,787,862 

The gold domestic coinage executed in home mints during the year ended Decem­
ber 31, 1920, consisted of 293,389 ducat pieces, value at 1,686,987 florins ($678,169). 

The amount of silver coin withdrawn from monetary use in 1920 for recoinage was 
63,768 florins ($25,635). 

The estimated quantity of gold and silver used in the industrial arts during the year 
ended December 31, 1920, was as follows: Gold, 1,881 fine kilos (60,471 ounces), valued 
at 3,573,710 florins ($1,436,631); silver, 25,091 fine kilos (806,676 ounces), valued at 
2,396,203 florins ($963,274). 

Approximate atoclc of gold and·Bilver UBedfor monetary purposea, also of paper money, 
on December 81, 1920. 

Character of stock. 
I 

In Govern­
ment treas­

uries. 

Total used 
In banks. In circulation. for monetary 

purposes. 

Florim. Florins. Florim. 
Gold coin ...................................... : . . . . . . . . . . . . . . 56, 219, 700 ............. . 
Gold bullion ................................... 

1
.............. 579,921,066 

Silver coin..................................... 1,765,511 21,190,187 106,383,000 

Total gold and silver ..................... ! 12:65, 511 657,330,953 106,383,000 
United Statesequivalent ••••••.....••..••.•.•.. ~' iuOO, 735 1264,247,043 $42,765,966 

Florins. Florins. 
Government notes........................................... 11,582,149 51,110,598 
Notes of banks ofissue ..................................................... 1,072,145,345 

Total notes............................... . . . . . . . . . . . . . . 11,582,149 lt ~?, 255,943 
United Statesequivalent....................... .............. S4,656,0'J3 '4l>l,548,889 
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Total imports into and exports from the Netherlands of gol,d and silver during the year 1920. 

Items. Imports. Exports. 

Flmins. U. S. dollars. Florins. U. s. dollara. 
Gold coin ..................................... . 
Gold bullion .................................. . 
Gold ore ....................................... . 

18,851,456 7,578,285 21,484,019 8,636,576 
6,824,196 2,743,327 5,212,086 2,095,259 

500 201 .............. ········--···· 
Totalgold ............................... . 25,676,152 10,321,813 26,696,105 10,731,835 

l=====l=======l=====l=o==== 
Silver coin ............... , .................... . 
Silver bullion ................... , ............. . 

1,424,682 572,722 13,505,005 5,429,012 
8,244,261 3,314,193 6,856,070 2,756,140 

f------+-----------+-----
T o ta I silver .............................. . 9,668,943 3,886,915 20,361,075 8,185,152 

NORWAY. 

Metallic stock and note circulation of the Bank of Norway on December 81, 1921. 

[From Statistical Yearbook, Christiania, 1922.) 

Kroner. 
Gold._··---------- ______ ..... _ .......................... 147,292,188 
Held abroad (including foreign bills)._·-_·-.............. 42,452,431 
Notes in circulation .. ___ ·-·-_·- __ ........................ 409,812,279 

PRODUCTION OF SILVER IN 1920. 

[From Norges Bergverksdrift 1919 og 1920, Krlstiania, 1922.) 

U.S. dollars. 
39,474,306 
11,377,252 

109,829,691 

The amount of silver produced'i.n 1920 was 10,052 fine kilos (32,317 ounces), valued at 
1,772,000 kroner ($474,896). 

POLAND. 

Approximate stock of gol,d and silver, also of paper money, used/or monetdry purposes, on 
December 81, 1921. 

Character of stock. 

Gold coin and bullion .................................................. . 
United St~tes equivalent ............................................... . 

In home 
Government 

treasury. 

Poll811 marks. 
31,492,849 
$7,501,597 

Poll811 marks. 
Silver coin and bullion.................................................. 44,107,338 
United States equivalent................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . SlO, 506,368 
Government notes ...................................................................... . 
United States equivalent 1 ••......•..•••..•.•.•.••.•..•...•.....•......•.........••••••.. 

1 Converted as of the value of the Germ.an mark. 

Total used 
for monetary 

purposes .. 

Poll811 marks. 

229,537,560,446 
$54,675,846,887 

The actual currency is paper without par value. The Republic of Poland has at 
the present time no metal currency. All coinage, such as the Russian, German, and 
Austrian, previously circulating in the territories now Polish, has been replaced by 
the Polish mark. On December 31, 1921, the mark was quoted at approximately 
2,800 to the United States dollar. 

COINAGE. 

[From Moniteur des InterHs Materiels, Brussels, February 3, 1922.) 

The Minister of Finance has authorized the coinage of aubsidiary coins to be put 
aoon in circulation and replace the small denominations uptoandincludings lOOmarks. 
It will consist of an alloy of nickel and other metals. 
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CuRRBNCY A.ND EXCHANGE. 

[From Qommerce Reports, January 23, 19'22.J 

The paper currency outstandina: increased during December from 207,000,000,000 
marks to 229,000,000,000, or over 10 per cent, the amount at the end of the year being 
fourandone-halftimesgreaterthanonJanuaryl,1921. Notwithsta.ndingthi.sincrease 
in circulation, the rate of foreign exchange rose during December from about 3,600 
marks to the dollar to about 2,900. The ~tude of the improvement in the exchange 
situation during the last quarter of 1921 18 indicated by the fact that whereas the 
currency in circulation increased fully 50 per cent the exchange value of the mark 
doubled from its low point of more than 6,000 marks t.o the dollar, reached in 
September. -

[By American Consul General L. 1. Keene, Warsaw, August 16, 1922.] 

There is no law which determines the par gold value of the Polish mark, but in cases 
where regulations require payment in gold marks the par gold value of the German 
mark is ta.ken as a basis for the calculation. 

The Polish Government has not coined any pure meta.I currency and no metal coins 
are in circulation in Poland. 

PAPER EQUIVALENT OF THE METALLIC RESERVE. 

[From Commerce Reports, March 20, 1922.) 

* * *. The Finance Minister of Poland stated recently that t.o cover the emission 
of 229,000,000,000 paper marks the bank held gold and silver currency and bullion 
and foreign currency and exchange to the value of 86,000,000,000 paper marks, 
exclusive of eoviet gold and jewels already received or to be received, of various 
minor quantities of precious meta.ls and objects made from them, and of gold to be 
receivoo from the Austro-Hungarian Bank. • 

* * *. The meta.I reserve and foreign currencies are given in the balance sheet 
at their value in Polish marks at par (23.4 centB) ana not at their _present very much 
greater value in paper money. Calculating the ratio of the value of Polish paper money 
to gold from the ratio of Polish marks to dollars in exchange, the value of gold on 
December 31 was about seven hundred times as great as that of paper money. On 
th.is basis the 68,000 000 marks of meta.I reserve lield by the Polisli State Bank on 
December 31 would be worth in the neighborhood of 50,000,000,000 Polish paper 
marks. The character of the foreign currencies held by the bank is not reported. 

PORTUGAL. 

Met,alli,c st.ock and nof.e circulation of the Bank of Portugal on December 28, 1921. 

[From Moniteur des Int6rets Mat6rlels, Brussels, February 1, 1922.] 

Escudos. 
Gold ................................................. . 
Silver ................................................. . 
Notes in circulation ................................... . 

8,577,000 
17,596,000 

722,754,000 

U.S. dollars. 
9,267,449 

19,012,478 
780,935,697 

The amount of alloy gold and silver used by the industries during the year 1921 was 
as follows: Alloy gold, 2,716.3 kilos (87,330 ounces); alloy silver, 23,523.8 kilos 
(756,290 ounces). 

B.UHANIA. 

Met,alli,cat.ockandnotecirculationofthe NatwnalBankof Rumania on December 17, 1921. 

[From The Economist, London, January 14, 1922.] 

Gold ............................................ . 
Silver, etc ....................................... . 
Note circulation .................................. . 

Lei. 
4,581,590,000 

315,000 
13,709,378,000 
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[From Commerce Reports, April 24, 192l.J 

Note circulation on December 31, 1921: 14,345,155,738 lei ($2,768,615,000). 

[From Rumanian Bank balance sheet dated December 17, 1921.J 
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Francs. U. S. dollars. 
Gold bullion............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 689, 111 325, 998 
Gold coin............... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,455 2, 790 

EXPORTATION OF RUMANIAN GOLD. 

[From Moniteur des Int~ts Materiels, Brussels, January 29, 192l.] 

The Minister of Finance recently issued a decree forbidding the exportation of gold 
extracted from Rumanian soil. The yellow metal will be deposited at the national 
bank as a cover for the bank note issues. 

RESTRICTION OF THE CIRCULATION OF NATIONAL MONEY IN RUMANIA. 

[From Moniteur des Inter~ts Materiels, Brussels, November 26, 1921.J 

The Council of the Rumanian Ministers promulgated recently restrictive measures 
with regard t.o the circulation of lei. 

They decided that, until further order, the deposits of lei in banks beginning 
November 10, 1921, or which will be produced subsequently for the account of foreign 
banks, even if these have representatives in the country, can not form the object of 
transactions except within the limits indicated below: 

Any transfer if these funds * * * even from accounts in one and the same 
bank can not be made without the authorization of a supervisory committee appointed 
by the National Bank of Rumania. 

This committee will be located in Bucharest and will comprise a delegate of the 
Government, a delegate of the banks, and a delegate of the National Bank of Rumania. 

Committees will be appointed in the Province according t.o the needs and on the 
same basis. 

The commission will authorize transfers of funds only in case of a real sale or pur­
chase of merchandise or for the payment of services really rendered. * * * 

No authorization on the part of the commission is needed for payments that do 
not exceed 100,000 lei a month of one and the same account or for payments neceseary 
t.o the maintenance of foreign missions acknowledged in the country. 

RUSSIA. 

GOLD PRODUCTION. 

[From the Commercial and Financial Chronicle, New York, July 8, 1922.) 

The Finance Commissariat reports only 84 poods (45,000 ounces) of gold mined in 
1921, as against 109 poods (57,225 ounces) in 1920 and 3,715 poods (1,950,375 ounces) 
in 1913. 

GOLD AND p APER AT THE END OF 1920. 

[From the Statist, London, December 3, 1921.) 

At the end of 1920 the amount of gold rubles belonging t.o the State reserve (not 
including the money and gold articles confiscated from private individuals) was 
91,000,000 rubles * * * and the amount of paper rubles in circulation was 
l,168,600,000,000. 

Note circulation on December 31, 1920 and 1921. 

[From Commerce Reports, April 17, 1922.) 

Billions of rubles. 
December 31, 1920............................................. .. . . . . . . . . 1,170 
December 31, 1921. ............................... _ ....................... 17,543 

NoTE.-On January 1, 1922, 100,000 paper rubles=l gold ruble. 
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SOVIET GOLD SUPPLY DWINDLES TO NOTHING. 

[From New York Times, August 30, 1921.J 

It is estimated by the Department of Commerce * * * that the value of the 
gold in the poeaeasion of the Soviet Government on August 1 was $19,040 200. '.l'he 
total value of the gold exported from August 2 to 10 was $17,775,889, and it is esti­
mated that the balance on hand on August 10 was $1,264,311, * * * which must 
virtually have vanished by this time. 

The Soviet Government has disposed of about $175,000,000 worth of gold since 
February of the present rear. The RuBBian Government gold reserve at the begin­
ning of the World War m 1914 was $807,500,000. The Russian Government sold 
$330,000,000 of this gold to England for Russian credit abroad, with the important 
agreement that the gold should be returned to Russian use after the war. The old 
RUSBian Government also shipped $2,500,000 of its gold reserve stock to Sweden for 
credit during the war. Consequently the balance of RUBBian national gold reserve 
onhandatthetimeoftheoutbreakoftheBolshevistrevolutionwas$469,000,000. * * * 

Starting with this balance, the Bolsheviki received from other sources mainly 
through confiscations1 additional gold valued at $177,000,000, so that the total amount 
of gold in the State Dank in Petrograd in November, 1918, was about $646,000,000. 
Out of this the Bolsheviki paid to Germany under the terms of the Brest-Litovsk 
treaty as the first installment of contribution the sum of $160,000,000. The Siberians 
also managed to capture $330,000,000 worth of RUSBian gold. This left a balance of 
$156,000,000 on hand in the possession of the Soviet Government in the SUIIµIler of 
1919. The Soviet ma~ed to recapture $233,998,51941,fter the collapse of Kolchak 
* * * and also came mto poeseBB1.on of $215,000,000 of Rumanian gold which had 
been sent to Russia for safe-keeping. Consequently the total amount of gold on hand 
in_poesession of the Soviet Government at the beginning of 1920 was $514,998,519. 

The Soviet authorities * * * early in February of 1921 themselves reported 
that the balance then on hand amounted to approximately 350,000,000 rubles, or 
$175,000,000 * * * 

GoLD EXPORTS FROM Russu. 

[From bullion circular or Samuel Montagu & Co., 1anuary 19, 1922,] 

The Times hears from a well-informed source in Sweden that the gold deposited at 
Stockholm by- the Soviet Government of RUBBia now amounts to about .£9,000,000. 
This sum, it 18 thought, will probably be exhausted bY. April. 

[From bullion circular of Samuel Montagu & Co., February 9, 1922.] 

The ice breaker Gl,adiat,or is said by the Central News to have arrived at St.ockholm 
on February 5 laat from Reval carrying about .£7,500,000 in gold from the Soviet 
Government, most of it destined for western European countries. 

SILVER COINAGE. 

[From bullion letter or Samuel Montagu & Co., June 2, 1921.] 

The New York Chronicle of May 14 contains press dispatches from Riga, dated 
Mar, 21 to the following effect: 

' Comage of silver haa been authorized by the RUBBian Soviet Government, it is 
said in Moscow newspapers received here, the Bolshevist Government having com­
pletely reversed its _position after havi~ held out for a long time for a complete abo­
lition of money. This was due, it is said, to the desire of the Government to satisfy 
the peasants, whose ascendancy in RUBBian affairs is becoming increasingly evident 
daily. The peasants were for a long time distrustful of paper money, which was 
turned out so rapidly that an armful of ruble notes was needed for the purchase of a 
simple article such as a pair of shoes." ~ 

In view of the destruction of the ordered economic life of RUBBia, the mere coinage ~ 
of metallic money does not insure its circulation. Before an effective currency 
system can be enjoyed RUBBia has a long, long way to go. 

[From the Numismatist, October, 1921.] 

A Copenhai?en cablegram stat011 that the Soviet Government of RUBBia contemplates 
the issue of silver rubles in September. One silver ruble will have the same purchas­
ing power as 10,000 paper _rubles. 
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PLATINUM MONEY. 

[From the Numismatist, Me.y, 1921.) 

RUBSia is issuing platinum money. This is not due t.o scarcity of other material, but 
the money is so made because of the scarcity of platinum in the hope that the desire 
to obtain the scarcer metal will foster outside trade. The new mone;r: is also used in 
domestic business as a means of stimulating traffic, because it is ''good' in that country 
for only 30 days after date of issue, and everybody is eager to get rid of it as soon as 
pOSl!ible 

SovIET CURRENCY AND !Ts EXCHANGE VALUE. 

[From Commerce Reports, Me.y 18, 1921.] 

According t.o the Posledniya Novosti of April 20, 1921, the Soviet Government 
prints daily 7,000,000,000 Soviet rubles. The money is printed in Petrograd, in, Mos­
cow, and in Kharkov, chiefly in large denominations of 10,000, 20,0001 and 25,000rubles. 
The old Czar 500-ruble notes are also being printed in large quantities for export uses. 
On the internal market the Czar rubles are rated high, the 1,000-ruble Czar notes being 
exchanged for 100 000 to 250,000 Soviet rubles. [From authentic sources we are 
informed that the Czar ruble in March was exchanging for 137 Soviet rubles, and that 
$1 United States money was selling for 15,000 Soviet rubles, none of the exchanges 
being publicly conducted, of course.] 

SPAIN. 

The total import of United States gold bullion during the year 1921 was 15,120 
pesetas ($2,918). . 

The quantity of silver produced from deep mines during the year 1921 was 83,339 
fine kilos (2,679,349 ounces). 

Approximate stock of gold and silver.J. also of paper money, used for monetary purposes on 
vecember 91, 1921. 

In home Gov-
Che.re.cter of stock. ernment tree.s- In circulation. 

uries. 

Pesetas. 
Gold coin............................... . ............................... 2~~,126,023 
United States equivalent................................................ M72, 874,322 

Pesetas. 
Silvereoin.............................................................. 625,041,478 
United Statesequivalent......................... ....................... $120,633,005 
Government notes ..................................................................... . 
United States equivalent ............................................................... . 

Imports and exports of gold and silver during the year 1921. 

Pesetas. 

4~~· 080, 675 
:t1119,107.570 

Imports. Exports. 

Countries. Gold. Silver. Silver. 
Gold 

bullion. 
Coin. Bullion. Coin. Bullion. Coin. Bullion. 

Pesetas. Pesetas. Peseta,. Pe,euu. Puet<u. Puetas. Pueuu. 
United States.............. 32,320 15,120 87,700 

~~f:s;iiai;,.:::::::::::::: .. ~~·.~. :::::::::: --~~'.~. 
Hojland ................................................. . 

3,000 3,425,400 
199,459 259,200 8,596,211 

31,i: :::::::::::: --~~~'.~. ·--~'-~'.~ 

Total................. 132,760 15,120 250,940 234,764 3~684,600 315,000 10,106,008 
UnitedStatesequivalent... $25,623 $2,918 $48,431 $45,309 ~nl,128 $60,795 Sl,950,460 

The total import of United States gold coin during the year ended December 31, 
1920, was 1,514 fine kilos (48,675 ounces), valued at 4,845,440 pesetas ($935,170). 

The quantity of silver produced dunng the year ended December 31, 1920, was 
91,961 fine kilos (2,956,546 ounces), valued at $3,013,903. 
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Approximate stock of gold and silver, also of paper 'TIW'Tley, usedjor 'TIW'Tletary purposes, 
on December 91, 1920. 

Character or stock. In Govern­
ment treasuries. In banks. Held abroad. In circulation. 

Totalgold ....................... . 
United States equivalent .............. . 

Patllu. 
2,319,477,632 

128, 968, 082 

6,280,420 2,448, 44.5, 714 
$1,212, 121 $472,550,023 

Pudas. 

Padas. 
82,536,109 

Pesetas. 

82,536, 109 .............. .. 
$15,929,469 ............... . 

Silver coins............................ .. .. . . .. .. .. .. .. 573,567,210 ............................... . 
United States equivalent............... . ... .. ... .. ..... $110,698,472 ............................... . 

:g~tecfi~!tes·e<iuivii.ieiit::::::::::::::: :::::::::::::::: :::::::::::::::: :::::::::::::::: 4~~~ 

Imports into and exports from Spain of gold and silver during the year ended December 91, 
1920. 

Imports. Exports. 

Countries. Silver. Gold. Silver. 

Oun~~~~~::::::::::::::::: 1~}1: 14:m 17~~ 
Value ....................... 11,551,173 $149,546 1181, 763 

12 1,352 
386 43 467 

$7,979 $898,542 

1, 9261 72, 'ir/7 
61, 921 2, 342, 996 

$63, 122 12, 388, 450 

SWEDEN. 

Domestic coinage execut.ed in home mints during the year ended December 91, 1921. 

Denomination. Pieces. Value. 

Gold: 5 Kroner............................................... 103,000 
Silver: 2 Kroner. . . . . . . .. . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 264, 943 

KrO'TICT. I U. s. dollars. 
515, 000 138, 020 
529,886 142,009 

The amount of gold and silver coin withdrawn from monetary use during 1921 was 
as follows: Domestic gold coin, 20 kroner ($5); domestic silver coin, 8,002 kroner 
($2,145); foreign gold coin (RuBBia.n), 92,411,421 gold rubles ($47,554,917). 

The estimated quantity of gold and silver used in the industrial arts during the 
year 1921 was as follows: Gold, 1,250 fine kilos (40,188 ounces), valued at 3,100,000 
kroner ($830,800); silver, 9,000 fine kilos (289,350 ounces), valued at 872,820 kroner 
($233,916). 

The quantity of silver produced during 1921 was 415 fine kilos (13,342 ounces), 
valued at 43,781 kroner ($11,733). 
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Approximate stock of gold and silver, also of paper money, used for monetary purposes on 
December SJ, 1921. 

Character of stock. GJ~~~!nt In the bank 
treasuries. of Sweden. 

Kroner. 
Goldcoin ................................................... . 

Kroner. 
87, 093, 245 

190,649, 748 Gold bullion................................... 120,187 

Total gold ........................ . ..... . 
United States equivalent.. .................... . 

120,187 
$32,210 

277,742,993 
$74,435,122 

In other 
Swedish 
banks. 

Kr(Yner. 
529,105 
366,494 

895,599 
$240,021 

Total used for 
monetary 
purposes. 

Kr(Yner. 

l=====l=====l=====I===== 
Kr(Yner. Kr(Yner. 

Silvercoin .................................... . 
Kr(Yner. 

51,500 
291,858 

Kr(Yner, 
11,252,427 

Silver bullion ................................ .. 

Totalsilver.............................. 343,358 11,252,427 ........................... . 
UnitedStatesequivalent....................... $92,020 $3,015,650 ........................... . 

~:i:.r~~:~se:;,~~::i~·c::: :: : : : : : : : : :: : : : : : : : : : : :: :: : :: : : :: : : : : ::: : ::: : :::::: ::::: ::: JWsJ~;~ 

Imports into and exports from Sweden of gold and silver during the year 1921. 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver, 

Coin. Bullion. Coin. Bullion. Coin. Bullion. Coin. Bullion. 

Kr(Yner. Kroner. Kroner. Kroner. Kr(Yner. Kroner. Krooer. Kroner. 
Soviet Russia .......... 644,506,491 25,297,000 ...................................................... . 
NDeonmarwayrk· •.•.•.• •.•.•.•.•.•.. • _· •.•.•.•.• _ •. • .• _ •. •. •. •. •. •. •. 13,513 • • • • .. • • 39,033 • • .. .. .. • • .. 9, 715 .. .. • • • • 1,155 

27,192 . . . . .. . . 14,548 . . . . . . . . . . . . 7,191 . . . . . . . . 79,301 
Finland................ . . . . . . . . . . . . 5,470 67,000 13,423 11,016,000 2,550........ 150 

~!l~~~::::::::::::::: :::::::::::: 1
·~{~ :::::::: 1.~ :::::::::::: ::::::::::: :::::::: :::::::: 

Germany .......................... l,385,749 ........ 314,372 12,764,500 2,347,966 ........ 121,244 
GreatBritain ...................... 12,502,546 12,059 228,348 19,924,316 5,097,439 ........ 174,189 
Switzerland........................ 20 ........ 190 319,383,236 16,347,185 ............... . 

~::~~~~.:.:::::::::: :::::::::::: ::::::::::: ::i~:::::::: 1::ntm·J:ffl:w::>~~:::::::: 
United States......................................... 618 124,217,473203,328,681 30 ....... . 
Belgium.............................................. 4,740 ...................................... . 

Total............ 644,506, 4111 39,233,178 80,899 616,917 680,337,293 254,053,187 2,015 376,039 
United States equiva-

lent .................. $172, 727, 740 $10,514,492 $21,681 $165, 334!$182, 330, 395
1
$68, 086, 254 $540 SlOO, 778 

Production of gold and silver in 1920. 

[From Engineering and Mining Journal, New York, January 7, 1922.] 

Kilos. Ounces. 
Gold............................................................... 7 225 
Silver ............................................................... 359 11,541 

SWITZERLAND. 

Silver coinage executed during the year 1921. 

Denomination. Pieces. Value. 

Franca. U.S. dollar,. 
2francs............. .... ... .. .. . ................ .............. 2,000,000 4,000,000 772,000 
lfranc................... ... ..... .......... ................... 3,000,000 3,000,000 579,000 
Uranc............... .. .. . .. .. . .. . .. . .. .. . . . . . . . .. .. . .. . . . . . .. 6,000,000 3,000,000 579,000 

1------1------1------
T o t al................................................... 11,000,000 10,000,000 1,930,000 
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The amount of Belgian silver coin withdrawn from circulation for recoinage during 
the year 1921 was 9,825,150 francs ($1,896,254). 

The estimated quantity of gold and silver used in the industrial arts during the year 
1921 was SB follows: Gold, 3,800 fine kilOB (122,170 ounces), valued at 14,000,000 francs 
($2,702,000); silver, 18,000 :fine kilos (578,700 ounces), valued at 2,000,000 francs 
($386,000). 

No old plate, jewelry, or other old material is accepted by the federal mint for 
coinage. There exist no statistics as to old gold and silver of that kind melted in the .ill 
industry. ,. 

Approximate stock of gold and silver, also of paper money, used/or monetary purposes on 
December 91, 1921. 

Character of stock. In federal 
treasury. 

Frrmc8. 

In Swiss 
National 
Bank. 

8~l~ h':!ru.;;,::::::::::: :: ::::: :: : : :::::::: :::::::::::::::::::: ....... ~~~~. 
FraflC8. 

467,134,543 
82,386,675 

~fv~;~~;~~~~::::::::::::::::::::::::::::::::::::: 
United States equivalent .................................... . 

11,810 549,521,218 
$2,279 $106 057, 595 

1s, 812,514 sios; 240, ooo sa, 001, 815 S20, soo, 320 

Incircula• 
tion. 

(') 

l=====l=====I===== 

Franu. FraflC8, 
Notesissued by loan banks•................................................ 18,317,250 5,605,675 
Federal treasury certificates.................................. . ............. .............. 79,445 
Bank notes of the Swiss National Bank....................... 180,965 .............. •1,009,263, 735 

Totalnotes............................................. 180,965 18,317,250 11014,948,855 
United Statesequivalent..................................... '34,926 $3,535,229 ~195,885,129 

1 No gold and no 5-franc silver pieces in circulation in 1921. 
t This is the silver market price of the silver stock (face value-225,600,000 francs). 
• A subdivision orthe Swiss National Bank. 
• Includes 180,965 francs, notes in the federal treasury. 

There is no premium on gold. The exportation of gold coin is forbidden by law. 

Imports and exports of gold and silver during the year 1921.1 

Imports. Exports. 

Countries. Gold. Silver. Gold. Silver. 

Coin. Bullion. Coin. Bullion. Coin. Bullion. Coin. Bullion. 
--------1----1---- -----------·1----1---

Francs. Francs. Francs. Francs. FrtmC8. Fnmca. Franca. Francs. 
Germany.............. 35,000,000 1,217,990 9,063 6,437,931 2,350 1,516, 170 . 5,137 301,339 
France................. . . . .. . . . . . . . . . . . . . . . . 6,420,508 100, 169 900 17,264, 782 3,385,653 246,876 

iittllllllllll ~;~~;:;;~-~-; :::]\S ;;;;tm !iii\ tlJlWll ~~~till !!II! 
Other countries. . .. . . . . 11, 269 1, 679, 330 12, 330 78, 424 . .. . . . . . 38, 586 15, 733 8, 837 

Total ............ 433,126, 778 42,165,221 6,775,699 6,612, 22' 
United States equiv• 

alent ................. $83, 593, 468iS8, 137, 888IS1, 307, 710 Sl, 276, 159 

3, 250 376, 233, 500 3,414,823 557, 052 

$6271$72, 613, 0661 $659, 061 $107, 511 

1 Rate used for valuing coin: Gold, 3,100 francs per kilo; silver, 200 francs per kilo. Declared value of 
gold bullion: Import, 3,214 francs per kilo; export, 3,377 francs per kilo. Declared value or silver bul­
lion: Import, 107 francs per kilo; export, 112 francs per kilo. 

GOLD COIN STRUCK FOR PRIVATE INDIVIDUALS. 

[From Moniteur des Inter6ts Materlels, Brussels, November 14, 1921.J 

The Federal Council issued on November 11, 1921, a decree concerning the minting 
of gold coin for private individuals. The Federal mint is authorized to execute the 
coinage provided the amount is not less than 100,000 francs, and the department of 
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,finance gives the authorl2'ation therefor. The gold remitted can be accepted only 
with a copper alloy and with the standard fineness of 900 thousandths. The cost 
of the minting i3 13½ francs per kilo of 20-franc pieces, and 19 francs per kilo of IO-franc 
pieces, for private individuals; whereaa for the national bank it 1B 8 and 12 francs, 
respectively. 

SILVER SwAMPs Swiss. 

[From the Commercial & Financial Chronicle, February 26, 1921.J 

A Berne cablegram (copyright) to the New York Times said: 
In the New York Times of January 5 the announcement was made that the Swiss 

Government was withdrawing from circulation all French, Belgian, and Italian silver 
5-franc pieces, and that after the end of April these would cease to be legal tender in 
Switzerland. 

The result of this decision has been a great increase in the smuggling of 5-franc 
pieces into the country. True, the Government has managed to seize these smuggled 
coins to the value of several hundred thousand francs, which is an acceptable windfall 
to its treasury. In the machinery ofone motor car crossing the German-Swiss frontier 
at Schaffhoussen 64,000 francs in 5-franc pieces have just been captured. On the 
Italian, French, German, and Austrian frontiers not a day passes without the capture 
of cartloads of 5-franc pieces. 

But what the frontier guards have managed to confiscate is very little compared 
with what escapes them. Switzerland is now suffering from an avalanche of 5-franc 
pieces. The temptation for Austrians to smuggle these coins into Switzerland is 
naturally extreme, since for each coin they get 500 kronen. The Germans get 50 
marks, the Italians 25 lire and the French about 11 French francs. 

It is estimated that three-fourths of the 5-franc pieces belonging to the Latin Cur­
rency Union are already in Switzerland. 

LIQUIDATION OF LATIN UNION FIVE-FRANC Corns (231,985,000 FRANCS) WITH­
DRAWN FROM Swiss CIRCULATION UNDER THE PARIS AGREEMENT OF DECEMBER 
9, 1921. 

[By Consul General George H. Murphy, Zurich, February 23, lll'n.J 

Switzerland retains the collected amount of French 5-franc pieces (130,255,000 
francs) until January 15, 1927, after which date these 5-franc pieces can be repatriated 
to France in quarterly shipments. France is under obligation to pay 20.000,000 
francs iv. gold and the rest in either Swiss 5-franc pieces, gold, or drafts on Switzerland. 

As to the 65,405,000 francs in Italian 5-franc pieces, Switzerland has the right to 
at once melt the 35,405,000 withdrawn from circulation and to recoin it in the form 
of Swiss 5-franc pieces. It can retain the remaining 30 millions until January 15 
1927, after which date there will follow a five-year period of quarterly shipments and 
payments. There must be paid by Italy 6,660,000 francs in gold; 23,340,000 in 
either Swiss 5-franc pieces, in gold, or in drafts on Switzerland. Interest is the same 
as for France. 

As to the 28,915,000 francs in Belgian 5-franc pieces, Switzerland has the right to 
at once melt and recoin in Swiss 5-franc pieces tlie 22,915,000 francs withdrawn from 
circulation. lt retains the remaining 6,000,000 francs until January 15, 1927, after 
which date there will be made quarterly r~~hment.s and payments durin.&" five 
years. Two millions must be paid in gold, 4 • • ons in either Swiss 5-franc pieces, 
or gold, or drafts on Switzerland; interest on the same conditions as those for France, 

The 915,000 francs in Greek 5-franc pieces will be melted and converted into Swiss 
5-franc pieces. 

The 6,495, 000 francs in small Belgian coins is to be returned to Belgium against 
payment in 5-franc pieces of the coin union, which can be at once melted and con­
verted into Swiss 5-franc pieces. 

France, Italy, and Belgium reserved the right to make premature repayment for 
the 166,000,000 francs to be returned to them. 

On the other hand, Switzerland has reserved the right to sell in whole or in part 
as metal all the foreign 5-franc pieces which it now holds. 

According to the new agreement, the duration of payment is 10 years, during the 
first 5 of which no returns of coins are required. • 
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TURKEY. 

COINAGE OF THE IMPERIAL 0rrOMAN MINT. 

[By Assistant Trade Commissioner Julian E. Gillespie, Constantinople. In Commerce Reports, May 29, 
1922.] 

The mint of the Imperial Ottoman Government has coined and placed in circula­
tion since 1844, 78,464,005 Turkish pounds, gold; 16,728,754 Turkish pounds, silver; 
and 1,312,373 Turkish pounds, copper and nickel. During the reign of Sultan 
Mahommed V (19CJ to 1917) a total of 35,022,386 Turkish pounds was minted. 

Metallic and paper money in circulation at the end of 1921. 

[From Moniteur des lnterMs Met~riels, Brussels, February 1, 1922.] 

Character of stock. Amount. 

~~~;'!~Yi:e1~Tuc money::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Gold and silver coin mmted during the war ................................ . 

Turkish 
pound.!. 

153,859,936 
38,000,000 
20,000,000 

[From Moniteur des Int~r~ts Mat~riels, Brussels, August 15-17, 1922.) 

U. S. dollar&. 
676,445,209 
167,067,000 
87,930,000 

Note circulation of the Imperial Ott.oman Bank on December 31, 1921, 1,398,100 
Turkish pounds ($6,146,747). 

Met.allic swck and note circulation of the Imperial Ottoman Bank on December St, 1920. 

[From Monlteur des InterMs Materiels, Brussels, November 14, 1921.] 

Character of stock. 

Cash on hand and in the banks ............................................. . 
Notes in circulation .......................................... . ............. . 

MONEY AND CIFCULATION-EXCHANGE. 

[From Commerce Reports, February 13, 1922.) 

Amount. 

Pound., 
aterlmg. 
7,595,697 
2,442,675 

U. S. dJJllara. 
36,964,459 
u, 887,278 

Gold, as well as silver, ia now seldom seen in the Ottoman Empire, although there 
are persistent rumors that considerable sums of metallic money have been hoarded 
and buried, and that a decided turn for the better will draw this money once more 
into circulation. 

Before the war Turkish metallic money in circulation amounted to about 52,000,000 
Turkish pounds, and foreign metallic money totaled from 250,000,000 to 300,000,000 
francs. There was also in circulation about 1,200,000 Turkish pounds in bank notes, 
issued by the Imperial Ottoman Bank, fully secured. However, because of the 
deep-rooted aversion of the Turkish people to paper money1 these bank notes circu­
lated only in Constantinople. During the war the Impenal Ottoman Bank relin­
quished its privilege of issuing bank notes, leaving the responsibility for the issuing 
of paper money_ to the Government. During the war paper issues amounted to 
161,018,663 Turkish pounds, of which 158,748,567 Turkish pounds was in circulation 
in January, 1920. About the first of 1921 the paper money was estimated at 154,500,000 
Turkish pounds, about one-fifth of which was said to have been lost. The amount 
of paper m circulation at the present time ia probably not far from the above figure. 

The paper Turkish pound, which had an approximate exchange value of $0. 71 
during June, 1921, declined still further until the low value of $0.4lf was l'eached. 
It now appears to be slowly rising again, and in December, 1921, had &.n average 
value of approximately $0.59. While the low exchange value of the Tur1dsh pound 
has been due in some degree to speculation, it has resulted rather from the adverse 
trade balance existing against Turkey since the armistice. 
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ISSUANCE OF PAPER MONEY. 

(By Trade Commissioner Julian E. Gillepsie, Constantinople, June 3, 1922. In Commerce Reports, July 
17, 1922.) 

* * * There were seven issues of paper money made in Turkey durin~ the war. 
On August 3, 1914, the Ottoman Government enacted the forced rate of bills of the 
Imperial Ottoman Bank. Later the Government extended the regular maximum 
of 2,000,000 Turkish pounds to 4,000,000 Turkish pounds, according to the decrees of 
September 15 and 28, 1914. When Turkey entered the war (October 23, 1914), the 
Imperial Ottoman Bank, anxious as to the credit of its own bills, refused any new 
issue of bank notes. The Turkish Government then .financed its war expenses 
by means of an issue of paper money, which was guaranteed by advances made by 
Germany. 

The first issue, called "money bonds" (6,583,094 Turkish pounds), was guaranteed. 
by an Austro-German advance, which was made in gold (80,000,000 marks from 
Germany and 47,025,000 crowns from Austria). * * * 

The remaining six issues, called "money bills" (182,845,%l9 Turkish pounds), 
were guaranteed by means of German treasury bonds, which were labeled in Turkish 
pounds, and the maturity of which was to be gradually extended over a period of 
11 consecutive years followin&- the conclusion of peace. * * * 

At the termination of hostilities probably 5,147,919 Turkish pounds of "money 
bonds" and 153,859,936 Turkish pounds of "money bills," or a total of 159,007,855 
Turkish pounds (par value, $699,634,562), were in circulation. In addition, 20,000,000 
Turkish pounds m gold and silver were coined at the inint during the war. Thus, 
the total amount of money payment in circulation increased from 40,000,000 to over 
200,000,000 Turkish pounds. 

* * * Since the arinistice Turkey, contrary to most of the other countries, has 
stopP.ed the issuance of paper money1 and, taking into account the large q_uantity 
of bills which were lost or remained m the territories detached from the Empire, 
the fiduciary inflation is not excessive. 

MEASURES FOR THE STABILIZATION OF EXCHANGE AT CONSTANTINOPLE. 

[From Commerce Reports, January 15, 1921.) 

A dispatch received recently from Constantinople is to the effect that the critical 
financial situation still continues. The Turkish Government, acting under an old law, 
has granted permits to the American branch bank at Constantinople to export about 
50,000 pounds of Turkish gold in order to stabilize exchange. It is said also that 
siinilar perinits may be granted to other banks. It is reported on good authority 
that the French director of the Imperial Ottoman Bank, in view of the negotiations 
between the American branch bank at Constantino:ple and the Ottoman Government, 
has asked the Ottoman Government on its own imtiative to authorize the Imperial 
Ottoman Bank to export gold. 

YUGOSLAVIA. 

The total amount of gold and silver used throughout the country for industrial 
purposes does not exceed the figures 100 and 10,000 kilos (3,215 and 321,500 ounces), 
respectively, per annum. 

The guantity of gold and silver produced from COpJ;>er ores during the year ended 
Deceml>er 31, 1921, was as follows: Gold, 124 fine kilos (3,987 ounces); silver, 496 
fine kilos (15,946 ounces). 

Approximate stock of gold and silver, also of paper money, used for monetary purpose, 
on December 31, 1921. 

Character of stock. 

Gold coin ••••••• ··············-- -- • --- _ ---• -• -------• -_ 
United States equivalent ........ _____ . ___________ . ____ . 

Silver coin-················-- · -------·- -_____ .. ·-._ .. __ 
United States equivalent .. _ .......... __ . ______ _ ._ . . ___ _ 

In 
national bBnk. 

Dinar. 
74, 188, 5551 Sl 4, 318, 391 

Dinar. 
16,733,113 
13,229,491 

Held 
abroad. 

Dinar. 

310,431,369 

$59, 913, 254 

Total used 
for monetary 

purposes. 

Dinar. 

l=====•l=====,J===== 
Government notes ••••••••• --·----- •--· __ .·· •·•-·· ..... ·-·-·---·--··-·- ···-·---···-··-· 3,446,037,540 
National bank notes ...... -.. ····-- ____ . _______ ·-- . . ________ .-· ___ ... ·-_ ··-. ·-··- ___ __ __ 1,242,406,140 

Total notes ........... _ .. ____ ... ______ .. _ . . . .. ..... _ ....... _. _. __ .... _ .... __ .... _ _ 4,688,443,680 
United States equivalent .... _ ... _.·- ........ _ ..... __ ._ .. __ .. __ . _ .. ____ . _ .. _. ___ ... _.... S90f, 869,630 
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NoTE.-Of the preceeding paper, 570,577,710 dinara ($110,121,498) is held as 
reserve stock. 

The actual currency is paper. 
Premium on gold: Highest, 1,100 per cent; lowest, 626 per cent; average, 863 • 

per cent. 
Import;; of gold and silver during 1921. 1 

Gold. 

Countries. Silver ore. 
Coin. Ore. 

Dinar. Dinar. Dinar. 
Albania...... .. ... ............ . . . .. ... .. . . .. .. . ... .... . 2 10, 000 .. .. ... ...... ........ . . . ..... .. . 
United States . ... .... .......... .. ...... .... .. ... ... .... .. .. .. .. .. .. .. .. 800 .. ......... .. . .. 
Austria. .. .. . .. .. .. . . . . .. .. . . . .. . .. .. . . . . .. .. .. . . .. .. .. . .. .. .. . . . .. . .. . . 685, 323 596, 415 

'i{:i~I~~-~-~ : : : : :: : : : : .. : : : : :: :: :: : : :: ::: :: : : : ::: : : : : : : : :: : : : : : : :: : : : 9, ~ 80,~ 
Germany .. .. .. . .. .. . .. .. .. .. .. .. . .. . .. .. .. .. . .. .. .. . .. . .. .. .. .. .. .. . .. . 51, 715 400 
Great Britain . . . . . . . .. .. .. . .. . .. .. .. .. .. .. .. .. .. .. .. . .. .. .. . . . . .. .. .. .. 7, 500 . .............. . 
Switzerland . . . .. . . .. . .. .. .. . . . .. .. . . .. . .. .. . .. .. .. .. .. . .. .. . .. .. .. .. .. . 82, 587 Zl, 718 

:f~&~~?-.-.-.-.-.-.-.·.-.-.-.: :: :: : : : : : : :::: :: : : : : ::: : : : ::::::::: ::: : : : : : ::: : : : : : :: : : : : : :: : : : : : :: 5,~ 
Turkey. . .. .. . . . . . . . . . . .. . .. . . . . .. .. . . . .. .. . . . .. . .. .. . . . .. .. . . . .. .. . .. .. .. . . . .. .. . .. .. .. 3,000 
Various countries .. . ...... _ . .. ... _ .. . . . ............ .. .. _ .. .. .. .. .. . . .. .. .. . . .. .. . .. .. .. . 4, 500 

Total . . .... .. .. .... . ... . . . . ..... . ... . .. . . ... . .. .. . 
United States equivalent . ... . ... ... . . . .. ... .. ... .. .. .. _ 

10, 000 
Sl, 930 

837, 585 
5161,654 

718,549 
$138,680 

1 For the first 9 months, except for Albanla, Hungary, Italy, Turkey, and various countries. 
2 500 gold napoleons (1 napoleon-20 francs). • 

CURRENCY. 

[From Bankers' Magazine, London, May, 1921.J 

The Finance Ministry haa ordered the withdrawal of the old 1-krone notes in all 
the Yugo-Slav districts formerly belonging to the Austro-Hungarian Monarchy. As 
a temporary measure the equivalent 25-para notes will be placed in circulation. 
The kronen are to be withdrawn within two months. 

The estinlated quantity of gold and silver used in the industrial arts during the year 
ended December 31, 1920, was as follows: Gold, 100 kilos (3,215 ounces); silver, 
10,000 kilos (321,500 ounces). 

Metallic stock and note circulation of the National Bank of the Kingdom of the S erbs, Croats, 
and Slovenes on December St, 1920. 

Character or stock. Dinars. U. S. dollars. 

Gold coin......... .. .... ... ... ......... .. .. ............ .. .. .. . . . .. .. . . .. 64,174,367 12,385,653 
Silver coin.. .. .. . .. .. .. .. . .. .. .. .. .. .. . .. .. .. .. . .. .. . .. . .. .. . .. .. .. .. . . . 15, 504, 387 2, 992, 347 
Foreign coins-gold and silver....... ...... ..... ...... .. ....... .. .. ..... 2,088, 789 40i!, 136 
On deposit in foreign countries in various coins, gold, and silver.. ... . .. 349,558,936 67,464,875 

f--------+------
T o t al . . . . .. . .. .. .. .. .. .. .. .. .. .. .. . .. . .. .. . .. .. . .. . .. .. . . .. . .. . .. . 431, 326, 479 • ~ 246, 011 

Notes in circulation . . .. .... ...... .. .. ....... .. . .. .... ........ .. .. ... . .. . 3, 344, 12'1, 710 ""°' 416,648 

The actual currency consists of paper. 
Premium on gold: Highest, 626 fer cent; lowest, 510 per cent; average, 568 per cent. 
ThecoinsofSerbiaarenowlega tenderthroughouttheS. H. S. Kingdom. None of 

these coins, except rarely the mckel and bronze para pieces, have been in circulation 
since the armistice. .All currency in circulation 1s :paper1 either dinar or dinar-kronen 
(1 dinar=4 kronen) notes and is of the followmg aenominationa: 10 paras, 20 
paras, 50 paras, 1 dinar, 5 dinara, 10 dinara, 100 dinara, 1,000 dinars. There are also 
still in circulation, practically entirely in the former Austrian and Hungarian prov­
inces, old Austrian and Hungarian bank notes identical to those formerly in circulation 
in Austria and Hungary. These Austrian and Hungarian notes are only legal tender 
in the S. H. S. Kingdom if they bear a stamp of the S. H . S. Government. It may be 
added that the dinar-kronen notes bear upon both sides their value stated both in 
dinars and in kronen, the latter value being four times the amount of the former. 
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ASIA. 

AFGHANISTAN. 

Liat of the coim of the Afghan Government, which ia located at Kabul. 

Gold coins: 
5 a.mania, Rs 75/- Kabull. 
2 a.mania, Rs 80/- Kabuli. 
1 amania, Rs 15/- Kabuli. 
½ amania, Rs 7½ Kabuli. 

Silver coins: 
Rs 5/- Ka.bull. 
Rs 2.½ Ka.bull. 
Rs I'/- Ka.bull. 
Quira.n-

Rs ½ Kabuli. 
Copper coins: 

Abbasi, 20 paisas. 
Seh Shahi, 15 paisaa. 
Sinari, 10 paisaa. 
Shahi, 5 paisas. 
Yak paiaa, 1 paisa. 

ARABIA-MUSCAT AND OMAN. 

The estimated quantity of foreign gold and silver coin used in the indUBtrial arts 
during the year ended December 31, 1921, was as follows: Gold, .£5,000 ($24,333); 
Bilver, .£2,000 {$9,733). 

Amount of silver coin used for monetary J>lll1>0BeS on December 31, 1921: In home 
Government treasuries, .£20,000 ($97,330); m crrculation, .£200,000 ($973,300); total, 
.£220,000 ($1,070,630). 

The Maria Theresa dollar is the coin of the country, but the people who deal in 
money are Hindus and their basis of reckoning is the rupee. 

Premium on gold: Highest, 21 rupees; lowest, 16; average, 18½. 
The amount of silver coin (Maria Theresa dollars) imported from India during 1921 

was .£40,830 ($198,699), the rate of conversion being 7½ Maria Theresa dollars=.£1. 
Exports of silver coin during 1921: To India, .£179,000 ($871,104); to Bahrain, 

.£23,033 ($112,090); to Kuwait, .£2,600 ($12,653); total, .£204,633 ($995,847). 

BRITISH INDIA. 

Monetary stock on December St, 1921. 

[From bullion circular of Samuel Montagu & Co., January 19, 1922.) 

Rupees. 
Notes in circulation ................................. 1,725,300,000 
Silver coin and bullion in India....... . . . . . . . . . . . . . . . . 739, 700, 000 
Gold coin and bullion in India........... . . . . . . . . . . . . . . 243, 200, 000 

RUPEE EXCHANGE. 

U. S. dollars.L 
559,687,320 
239,958,680 
78,894,080 

[Excerpt from 1921 annual report of Consul General Alexander W. Woddoll, Calcutta, India, June 15, 1922.) 

Prior to 1914 the silver rupee and the convertible rupee note circulated freely, 
~ther with a fair quantity of English sovereigns. In order to maintain the arti­
ficial parity between the rupee and the eove~ there had been built up in London 
a gold reserve and the market was being steadied and stabilized constantly tlirough 
the sale in London of rupee bills on the Indian Government (council bills) or in India 
of sterling bills on the Secretary of State (reverse councils). However, the advance 
in the pnce of silver after 1914 with the consequent absorption of rupees in India 
placed a severe strain upon the Indian financial structure and the convertible rupee 
notes were only saved from declaration of inconvertibility by the passing of the so­
called Pittman Act by the American Congress under which India made purchases of 
silver for mintage purposes in America in 1918 to the extent of 200,000,000 ounces. 

1 Rupees converted at old ratio of 15 to the£. 
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Following this it was thought that eome of the difficulties of the situation would pW!B 
awa,:,y, but this was far from being the case. Finally a committee was appointed to 
adVIse _in regard tq the future of. Indian exchange, which committee submitted its 
report m 1919. The report was given out toward the close of the year. Its essential 
recommendation was the linking up of the rupee to gold (and not to sterling) and the 
estBblishment of the ratio between the rupee and gold at the rate of 10 rupees to the 
sovereign. This report was accepted in the ~nmng of 1920 and, as will be remarked, 
changed the officiaf monetary standard of India from 15 rupees to the sovereign to 10 -
rupees to the sovereign. The result of this policy, allied to many other causes, was to 
bnng about great financial confusion and some of the strongest houses in the country 
were brought to the verge of bankruptcy. In April, 1920, rupee exchange stood at 
2s. 4d. This had dropped at the end of July to ls. lld. and the downward movement 
continued without cessation to the end of the year. Opening in January, 1921, in the 
neighborhood of ls. 6d. to the ru~ for telegraphic transfers on London, the decline 
continued until the beginning of March. The market until the end of September 
showed violent fluctuationsl but with an ascending tendency, although in the closing 
three months of the year it tell sharply and closed at ls. 3Hd. to the rupee. 

During 1921 the oank rate varied from 7 per cent down to 5 per cent, closing at 6 
per cent. 

At the time the committee's report came into effect the Indian export trade was 
weak; the principal demands for Indian products from abroad were for foodstuffs, 
and the unfortunate monsoon of the year made it necessary to prohibit exportation 
in many lines. On the other hand, and as has been suggested above, imports were 
active and began to pour in, still further complicating the general trade situation and 
leading to many refusals of goods, the effect of which, however, fell largely on foreign 
banks having branches in India and which had advanced the irrevocable credits under 
which shipments were made. 

During this period of decline and to meet the disparity existing between its declared 
gold rate and the exchange rate, the Government had recourse to the sale of reverse 
councils. It was perhaps anticipated that a reviving export trade would relieve the 
Government largely of this method of supporting its financial policy, but this hope 
was not realized. There was a heavy decline in the price of silver, the trade boom of 
1919 passed rapidly away, and there was a commercial crisis in Japan which deprived 
India of a valuable customer for cotton. It was not until September 28, 1920, that the 
Government decided to reverse its policy to some extent and to sell no more sterling 
drafts on London (reverse councils); this was followed by the sharp drop to which 
reference is made above. 

CONTROLLING THE RUPEE. 

[From The Statist, London, April 8, 1922.J 

Amidst the welter of present-day currency problems it is sometimes forgotten that a 
premature attempt to rectify the exchanges of India and British East Africa, even 
after a most exhaustive examination of the position by a committee of experts, has 
in each case proved a signal failure. In the case of East Africa it is no exaggeration to 
1!8.Y that the series of alternations made in the currency of Kenya, Tanganyika, and 
Uganda, already struggling under the world-wide economic cataclysm, has cri_ppled 
their trade and indefinitely arrested the development of these promising British col­
onies. These changes involved, firstly, thealteration of the sterling value of the rupee 
from ls. 4d. to 2s. during a period of wholly abnormal exchange movements; secondly, 
the replacement oftherupeeasastandard coin by the florin; and, finally, the replace­
ment of the florin by the shilling, not to speak of the enforcement of British treasury 
notes as legal tender and their subsequent withdrawal. As regards India the recom­
mendations of the committee on Indian currency and exchange, which were adopted 
by the Government, purported to stabilize the ster~ value of the rupee by fixing 
it in relation to the gold sovereign, which was then, as1t is now, for all practical pur­
poses nonexistent as a monetary unit. The governmental action in both cases is 
characterized more by amateurish empiricism than b~~;ntific foresight. 

Fortunately, in the case of India, the statutory c es in the currency were not 
attended with the disastrous effects that followed the action of the Colonial Ministry 
as regards British East Africa. The fixing of the rupee-sterling ratio at 10 ruJ>OO! 
to the gold sovereign instead of 15 rupees, as formerly, has proved a factor of far less 
consequence in the open-market exchange rates than similar attempts at excha~ 
control in the case of other countries. But though the maintenance of the new ratio 
proved al~ether beyond the power of the Government, a serious attempt was 
made to enforce it, which has cost the Indian taxpayer about 35 crores (1 crore = 
10,000,000) of rupees through selling sterling credits at rates considerably above those 

Digitized by Google 



ADDENDA, 193 

quoted in open market and by revaluing the gold and sterling securities held in the 
paper currency reserve. The present value of the rupee is around ls. 3¼d,-even 
below the pre-war parity. This rate, at present prices for gold, makes a ratio of over 
17½ rupees to the gold sovereign, as compared with the new statutory ratio ofl0 rupees 
to the sovereign. Open-market rates could be levered up to the statutory ratio, in the 
absence of a fresh period of inflation in this country, only by a severe campaign of 
currency deflation in India, and after the experience of the past two years in the 
United States and in this country, as well as certain other of the more important 
natione, it is hardly likely that the Indian Government will attempt eo dapgerous an 
operation. They are then faced with two alternativea--either to restore the old 
ratio immediately or to await the possibility of another kaleidoscopic change in the 
economic sphere, starting a new upward movement in the rupee exchange. 

Any hasty action ie to be deprecated while currency and exchange conditions all 
over the world are in their present unsettled state, but no harm could be done by 
repealing the act enforcing the IO-rupee ratio with gold, and the writing up of the 
va1ue of the sterling and gold resources held by the lndia.n Government, which this 
would permit, would recoup them for the wholly useless and unnecessary lose entailed 
in the former revaluation. At the time the Indian currency committee presented 
their report, in February, 1920, The Statist pointed out the futility of endeavoring to 
fix the exchange rate between two currencies, each of which wae independently 
undergoing a rapid change in its value expreesed in terms of commodities. The 
truth of this has since been abundantly proved, and thus, if the Indian Government 
comes to make the change suggested above, of altering the statutory value of the 
rupee from a tenth part of the gold sovereign to a fifteenth part of the pound sterling, 
they could not keep open-market rates at the new level and should not attempt to 
do so. For the purpose of the budget, the Government has taken the rupee as equiva­
lent to ls. 4d., thus recognizing the academic nature of the statutory ratio. There 
is no reason why it should not take the additional step of giving legal sanction to the 
reversion to the ls. 4d. rate and applying it to all its sterling funds. 

The maintenance of the 2s. (gold) ratio wae definitely challenged as recently ae 
the present week by the deputy chairman of the National Bank of India at the annual 
meeting of the shareholders. Having briefly referred to the chanies in the East 
African currency system, he went on to say: "As to India, it is sufficient to point out 
that the statutory rupee remains at 2s. Thie wae a part of the scheme of currency 
reform, the adoption of which wae recommended by the committee appointed to 
examine and report on the subject, and although the Govemment gave effect to it, 
on paper, perhaps fortunately, it has never come into operation and might well now 
be replaced by the 16d. rupee with which we were familiar for so many years, and 
whicli, moreover, ie the basis which the Government hae itself adopted m framing 
its budget for the current year. The statutory rate has, indeed, proved a real hin­
drance to trade, Indian merchants having frequently made use of 1t ae an excuse for 
delay in taking delivery of goods which had arrived at their destination in fulfillment 
of contracts previously entered into which in their view might well be ignored until 
a purchase of exchange at the Government rate of 2s. could be effected. Free from 
Government interference, the sterling value of the rupee is left to find its own level, 
and to-day's (A,Pril"i) T. T. (telegraphic transfer) quotation ie le. 3M., and a year ago 
it wae ls. 3}d.' 

It ie to be hoped that this statement, coming from so authoritative a quarter, will 
influence the Government toward reconsidering the decision taken in 1920. 

The chaimia.n of the Mercantile Bank of India, Mr. R. J. Black, at Tuesday's meet­
ing of the shareholders, while advocating no definite line of action on the part of the 
Government, took exception to the Government's silence on the matter. He said: 
"We are in the dark ae to the policy of the Government in regard to the fixity of the 
value of the rupee at 2s., which for tlie time being ie anomalous. The Finance Minister 
of India, in his recent budget speech, carefully abstained from passing any opinion 
on the future, and the official estimates for 1922-23 wer~ based on an exchange of ls. 
4d., as against ls. Sd. in the previous year.'' 

Gold and silver productum in 1921. 

[From Mining Journal, London, May 13, 1922.] 

• Fine ounces. I Fine ounces. 
Gold ......................... 470,000 Silver ...................... 3,827,904 

12905°-22--13 
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Imports and exports of gold and silver in and out of Bombay and Calcutta ports during 1921. 

[From Capital, Calcutta, January 26, 1922.J 

Imports. Exports. 

Countries. 
Gold. Silver. Gold. Silver. 

Rupeea. Rupeea. Rupeea. Rupeu. 
Adelaide..................................................... 1,960,982 

!=:::::::::::::::::::::::::::::::::::::::: li:fff:: ::!:~ :::::::::::::: ZJ,677 

~:H:+ : : j;;: :::~~~: :::t;~m: :::::~:~; 
London........................................ 18,861,207 88,109,011 .............. 12,382 

~~aiisa:.:::::::::::::::::::::::::::::::::::: .... ~:~~~:~. --··s;iu;i!9i ........ si;aii· •••••• .. ·4;000 
Muscat......................................... 38,628 1,376, 562 .. .. . . . . . .. . . . 364, 722 
NewYork..................................... 11,941,208 l},080,519 187,272,311 ............. . 

~~~~::::::::::::::::::::::::::::::::::::::: :::::::::::::: ..... :~'.~'.~. ···i4;ooa;54s· :::::::::::::: 
Shan_ghal....................................... 7,765 17,451,763 335,680 14,307,479 
San Francisco..................... . . . . . . . . . . . . . . . . . . .. .. .. .. . 685,367 2,006,872 ............ .. 
s1=ore...................................... . . . . . . . . . . . . . . Sl, 312 1,244,367 4, 780, 726 

~;dne;~::::::::::::::::::::::::::::::::::::: .... ~·.~:~~ ..... 2;m;46f :::::::::::::: :::::::::::::: 
United Kingdom, via Colombo................. . . . .. . . . . . . . . . 798, 714 . . .. . . . . . . . . . . 252 
Zanzibar....................................... 182,012 17,680 102,000 500,000 
Othercountries ................................ 1,732,039 2,262,485 332,621 3,006,386 

Total..................................... 105,745,018 167,337,205 277,141,838 
United States equivalent 1 •. . • . . . . . . . . . • • . . . . . . $34,303,684 S54, 284, 189 $89,904,812 

1 Rupees converted at old ratio of 15 to the pound sterling. 

[From bullion letter of Samuel Montagu & Co., June 8, 1922.) 

Net imports of silver into India in 1921: 55,631,210 ounces. 

VALUE OF THE RUPEE. 

[From bullion letter of Samuel Montagu & Co., August 4, 1921.] 

25,074,628 
S8, 134, lm 

Considering that the gold eguivalent of the Indian rupee is now fixed officially at 
one-tenth of a sovereign, it is mteresting to read in the Times, of India, under date of 
the 9th ultimo1 that the price of sovereigns had advanced to 20 rupees per coin; that is 
to say, a prennu.m of 100 per cent over their legal-tender value. 

GOLD MARKET. 

[From Indian Labor Gazette, January, 1922.) 

* * * In India, in addition to gold for currency purposes, there is a vast outside 
bullion market, and this works irrespective of the trade balances, and the level of 
bullion prices is the main factor in regulating the import and export of bullion, par­
ticularly of gold. If the price of gold and silver falls low, in~mries spring up from 
almost all part.a of the country, and, conversely, if the prices are high, large quantities of 
the precious metals come foreale from all Indian bullion centers to Bombay. In recent 
months gold to the value of 3.35 crores (1 crore = 10,000,000) of rupees has been im-
ported from Mesopotamia (from April to December, 1921) and 3.23 crores of this ~ 
amount were in the form of Turkish iold coins. Gold from Mesopotamia was received • 
in payment of exported merchandise-the only way that Persia and Mesopotamia 
can balance their trade now that exports via Moscow and London are no longer possible 
for these countties. 

NrcKEL FRACTIONS AND SMALL NoTEs. 

[From annual bullion letter of Samuel Montagu & Co., 1921.J 

Two recent currency innovations have been distinct successes. The people of India 
have taken kindly to nickel instead of silver fractions of the rupee. These coins1 light and presentable, lessen the cost of providing the Blllall change which is so vital 
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a link in the daily businesa of great populations. The other reform, i.e., the issue of 
1 rupee and 2½ rupee notes (commonly styled little and big gubs, after Mr. M. M. S. 
Gubbay, the controller of currency responsible for their birth) seeIDB also to have been 
welcomed. The I-rupee note, which at first favored city rather than country life, is 
now going farther afield, but the 2½-rupee note is not of so robust a habit; pOBBibly a 
2-rupee denomination would have been more popular. 

BRITISH NORTH BORNEO. 

Stock of Government notes used for monetary purposes on December 91, 1921. 

Items. Value. 

StFaitti Settle-
ment doUara. U. 8. dollar&, 

In home Government treasury.............................................. 547, 417 310,823 
In home banks.............................................................. 107,995 61,320 
Inclrculation.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. 1,486,661 844,126 ---------Tot al.................................................................. 2,142,073 1,216,269 

CAUCASUS-GEORGIA. 

CURRENCY, 

[From Commerce Reports, November 14, 1921.] 

At present there are in current use in Georgia both the RUBBian Soviet ruble and 
the Georgian ruble. Until July these were equal, but now the Georgian ruble is at 
a discount of 5 to 10 per cent. The Georgian ruble is being printed at the rate of 
500,000,000 to 800,000,000 a day, this being the utmost capacity of the preBBes working 
overtime. 

In June a sum of approximatel7- 5,000,000 rubles in gold was received from Moscow 
for the three Republics. Georgia s share was some 2,000,000. This gold had evidently 
been melted down from coin or other gold and is made into small pellets stamped with 
the year 1919, 1920, etc. * * * 

There are no banks operating except the ltalo-Caucasian Bank, which keeps open 
but does practically no business. 

The decline in values for local currency is indicated by the fact that on May 24 the 
Turkish paper lira exchanged for 34,000 rubles, while on July 15 it sold for 89,000 
rubles. Each time a boat arrives in Batum the ruble falls sharply because of the 
demand for foreign currency with which to pay for goods and for pasaage on the ship 
as it leaves. The dollar and sterling are relatively cheap since there is no great 
demand. The dollar is valued at only 2 to 5 per cent more than the Turkish lira1 while at Constantinople itis 50 per cent more. Checks, unletJB guaranteed and stampea 
by a consul, can not be sold, as people are still distrustful of commercial paper in any 
form. 

CEYLON. 

Silver coinage executed at the Bombay mint during the year ended December 811 1921. 

Denomination. Pieces. Value. 

50cents ...................................................... . 
25 cents ...................................................... . 
lOcents ...................................................... . 

Rupees.1 U. S. dollars. 
800,000 400,000 129,760 
600,000 150,000 48,660 

1,582,966 158,297 51,;!52 
1-----+---

Total. ................................................. . 2,982,966 708,297 229,772 

1 Converted at rate o( 15 rupees to the pound sterling. 
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Domestic silver coin withdrawn from monetary use during the year ending December 811 
1921. 

Denomination. Value. 

50cents .................................................................... . 
25 cents .................................................................... . 
lOcents .................................................................... . 

Total. ............................................. ······· ············I 

Rupees. 
160,000 
210,000 
130,000 

500,000 

U. S. dollars. 
51,004 
68,124 
42,172 

162,200 

The total import of United States gold coin during the year 1921 waa 65,000 rupees 
($21,086). 

Approximate stock of gold and silver, also of paper money, used/or monetary purposes 
on December 28, 1921. 

Character of stock. I 
In home In Total used 

Government circulation. for monetary 
treasury. purposes. 

Gold coin .................................................... . 
United States equivalent ...................................... . 

Rupee.,. Rupees. Rupees. 
42,075 . ............. 42,075 

$13,649 ------·------- $13,649 

Silver coin ................................................... . 
United States equivalent .................................... . 

Ru~ees. Rupee,. Rtip,es. 
15,. 3,644 8,680,601 24,234,245 
$5,045,602 S2,815, 987 $7,861,589 

Government notes .............................. ___ ........... . 
United States equivalent .................................... . 

R11Eees. Ruf:ees. Rupees. 
1$337,554 45, 36,069 46,873,623 

69,023 $14,836, 781 $15,205,804 

Gold coins are not legal tender in Ceylon. The actual currency consists of Indian 
rupees. • 

Imports of gold and silver during the year ended December 31, 1921. 

Silver. 

Countries. Gold coin. 
Coin. Bullion. 

Rupees. Rupees. Rupees. 
Great Britain................................................. . . . . . . . . . . . . . . 10,252 61,898 
United States................................................. 65,000 ........................... . 
West Australia............................................... 375,000 ........................... . 
British India................................................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 223 

Total. ................................................. . 
United States equivalent .................................... . 

CHINA. 

440,000 
$142,736 

THE FINENESS m• THE YUAN DOLLAR. 

10,252 
$3,326 

62,121 
$20,152 

[By Dr. Frederic E. Lee, Econo:11:tist Consul, Peking, June 19, 1922.] 

During the latter part of 1913 a bureau of currency was formed by the Chinese 4 
Government, with Dr. Chang Tsung Yuen as chairman, to consider the question of 
currency reform. This bureau drew up a draft of national currency regulations which 
received the approval of the President and the cabinet in January, 1914. These 
regulations are still supposed to be in force as the currency law of China. 

Article 2 of these draft regulations of January, 1914, provides that the unit of the 
national coin shall be called yuan, and the yuan shall contain six mace, four can­
dareens, and eight Ii (Ku ping weight), or 23.97795048 grams of pure silver. Article 5 
provides that the gross weight and fineness of the yuan shall be 72 candareens and 
0.900, respectively. The fineness, however, was changed to 0.890 between January, 
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1914, and the time of the promulgation of the national coinage law-March 18, 1914. 
The maximum variation in weight and fineness allowed under this law is three thou­
sandths. 

The standard dollar under the new national coinage law was first minted at the 
Tientsin mint in December, 1914. The Tientsin mint was considered the head mint 
of China until 1920, when it was placed on equality with other mints, but from all 
records the other mints followed the lead of the Tientsin mint in 1914 and coined 
yuan dollars with a fineness of nominally 0.890. 

Assays made at the Calcutta and Bombay mints showed that the fineness of the 
Chinese dollar in 1908 (0.89865 on the average) was much higher than that of the dollars 
minted under the national coinage law since 1914 (ranging between 0.8895 and 0.8914). 

The foreign exchange banks of Shanghai in a memorial to the Chinese Government 
state that from a series of tests made at the Bombay mint it has been ascertained that 
the Nanking mint dollars average 0.89115 fine and weigh 414.589 grains. These dol­
lars were considered to be equal to those minted by the Wuchang and Tientsin mints. 
On this basis they suggest to the Chinese Government that for a new standard dollar 
the weight might be fixed at 416 grains, 0.890 fine. These suggestions, however, 
have not been put into operation. 

THE SHANGHAI MINT LOAN. 

[From Commerce Reports, April 21, 1921.) 

In order to secure a unified currency throughout China the Minister of Finance and 
the director of the currency bureau signed on March 4, 1921, an agreement with the 
Shanghai mint loan banker's group for a loan of $2,500,000. The composition of this 
group includes all the leading Chinese banks in north and south China. Shanghai 
mint treasury notes will be to the value of $2,500,000 for sale by the banking group, 
the proceeds to be employed for the establishment and equipment of the Shanghai 
mint. The Government will receive $93 for every $100 note and the notes will bear 
interest at the rate of 9 per cent per annum. There will be a monthly redemption of 
the principal from April, 1921, to May, 1924. This redemption, amounting to $70,000, 
will be paid each month to the Shanghai branches of the Bank of China and the Bank 
of Communications. 

GOLD AND SILVER PRODUCTION-ANNUAL. 

[Estimates of geological survey of China. In London Mining J oumal, April 15, 1922.] 

Gold, 100,000 ounces; silver, 40,000 ounces. 
[From the Mining Journal, London, May 13, 1922.J 

The Yuchin Gold Mining Co. is the largest producer in the Province of Heilung­
kiang. The Umaerho Gold Mining Co., in the Fuma district of this Province, pro­
duced annually in the years 1914, 1915, and 1916 more than 40,000 taels. Only about 
1,000 taels have been produced yearly since 1916, but reorganization early m 1921 
resulted in improvement. ' 

[From London Mining Journal, July 8, 1922.) 

* * * Among gold mines there are only two of any importance-the Kumer 
River gold mine (Hei Lung Kian), .1,055,746 taels, and the Sanksin Gold Mining 
Bureau (Kirin), 142,055 taels. 

Imports and exports of gold and silver during the years 1919 and 1920. 

[By Consul General Edwin S. Cunningham, Shanghai.) 

Years. 

1919: 
Haikwan taels ............................ . 
United States equivalent .................. . 

1920: 
Haikwan taels ............................ . 
United States equivalent .................. . 

Imports. 

Gold. Silver. 

51,078,643 62,093, 7fll 
$69, 415, 875 $84, 385, 347 

50,966,880 126,394,388 
$62,689,262 $155,465,097 

Exports. 

Gold. Silver. 

9,896,429 
$13, 449, 247 

68,469,360 
$84,217,213 

33,715,410 
$41,469,954. 
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AKOY. 

The estimated quantity of gold and silver, in the form of old jewelry, plate, etc., 
used in the industrial arts during the year ended December 31, 1921, WBB BB follows: 
Gold, 20,000 ta.els (24,133 ounces), valued at 1,000,000 yuan dollars ($490,480); eil­
ver, 700,000 taela (844,652 ounces), valued at 1,050,000 yuan dollars ($516,004). 

Approximate stock of gold and silver, also of paper money, used for monef.ary purpose, 
on December 31, 1921. 

Character of stock. Held abroad. In circulati011. 

3,450,000 
$1,692,156 

8,000,000 
$3,923,840 

Yuan dollara. 
Notes of banks ofissue. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,000,000 
United States equivalent.................................................... .............. $3,923,840 

Imports into and exports from Amoy of gold and silver during 1921. 

Imports. Exports. 

Countries. Gold. Gold. 

Silver coin. 
Coln. Bullion. Coin. Bullion. 

Haikwan Haikwan Haikwan Haikwan Haikwan 
taela. taela. taels. taela. taela. 

Hongkong and Japan ......... 25,436 73 553 16,667 221,160 
China ......................... -------·-··· 39:667 7,081,885 •·•••••••••• 24,834 

Total. .................. 25,436 113,220 7,098,542 221,160 24,834 
United States equivalent ...... $19,372 $86,228 $5,406,240 $168,435 $18,914 

ACCOUNTS TO BE MADE IN SILVER DOLLARS AT AHOY. 

[From the Numismatist, Federalsburg, Md., September, 1921.) 

Silver coin. 

Halkwan 
taela. 

123 495 
2,21S:333 

2,401,828 
$1,829,229 

The Hongkong & Shanghai Corporation at Amoy has issued a notice to the effect 
that after May 21, 1921, no more accounts will be kept in Spanish currency or chopped 
yen, and that all such accounts will be transferred at par to "silver dollars, local 
currency." 

During the war, and in consequence of the scarcity of silver in China, most of it 
having been shipped to India, the Spanish currency remained at about par with 
Hongkong currency, while the eilver (chopped) yen went to a very high premium. 
For some years the Republican dollar and the chopped yen have been at par in the 
market. Not long ago the Chinese banks and others in China changed completely 
from taels to silver dollars and nearly all transactions were in silver dollars, the 
Hongkong & Shanghai B~ng Corporation be~ the only institution of any impor­
tance keeping accounts in Spanish dollars. Taking advan~e of the par values of 
Spanish dollars and silver, the bank makes this change, which 1B also possible because 
the export of the local silver dollar is more feasible. Although the chopped yen is 
rea.lt it might in time become, like the Spanish dollar, a book unit only; therefore 
the t>ank is discontinuing keeRing its accounts in chopped yen as well. In the future 
the " dollar" -that is, the ' market dollar "-will mean the B8Ille coin or class of 
coins, whatever that may be. 
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Estimated quantity of gold and silv11r used in the industrial arts during 1921. 

Material used. Gold. Silver. 

Halkwan U. S. Haikwan U. S. 
taels. dollars.I taels. dollars.I 

Old Jewelry, plate, etc. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280,000 213, 248 180,000 137,088 
Domestic coin ...... ~. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 320, 000 243, 712 110, 000 83, 776 

1-------1----t-----+-----
T o ta l. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 600, 000 456, 960 290, 000 220, 864 

lConversion rate, 1 Haikwan tael~S().7616, at the 1921 average price of silver, S().63117 per fine ounce. 

Approximate stock of silver and Government notes used for monetary purJ>Oses on Decem­
ber 81, 1921. 

Character of stock. In home Inclrcula-
banks. tion. 

Haikwan Haikwan 
tael8. taela. 

Silver coin ................................................................. . 
Silver bullion ............................ . ................................. . 

2,800,000 2,500,000 
860,000 3,600,000 

1------
Total silver .......................................................... . 

United States equivalent ................................................... . 
3,6607.000 6,100,000 

S2, 78 ,41i6 $4,645,760 

Haikwan Halkwan 
taela. taels. 

Government notes ......................................................... . 
United States equivalent ................................................... . 

58 000 2,000,000 
$44:173 Sl,523,200 

CANTON. 

NEW COINS. 

[From the Far Eastern Review, July, 19'21,l 

Work has begun at the Canton Government mint in the coining of silver 10 and 20 
cent pieces. It is reported that the daily output in silver coins amounts to $350,000. 

HANltOW. 

The silver coinage executed in 1921 at the Hupeh mint consisted of 4,500,148 yuan 
dollar pieces ($2,205,073.) 

The amount of silver coin withdrawn from monetary use for recoinage during the 
calendar year 1921 was 50,000 yuan dollars ($24,500). 

The actual currency is silver. 
Highest rate of exchange, $83.50 United States currency for 100 Hankow taels; 

lowest, $58.25; average, $76. 
There was no import or export during 1921 of gold and silver directly from or to for­

eign countries. The total values of gold and silver imported from and ex~rted to 
other Chinese ports during 1921 were a.s follows: Import of gold bullion, 1,915 Haikwan 
taels ($1,455); import of silver coin, 2,633,961 Haikwan taels ($2,001,810); import of 
silver bullion, 836,467 Haikwan taels ($635,715); export of gold coin, 2,660 Haikwan 
taels ($2,022),i_ export of gold bullion, 6,688 Haikwan taele ($5,088); export of silver 
coin, 4,850,22\1 Haikwan taels ($3,686,174); export of silver bullion, 1,765,031 Haikwan 
taels ($1,341,424). 

Of the dollar there are many varieties, foreign and Chinese. The Mexican as well 
as the yuan dollars are very popular with foreigners for their every day transactions, 
but are seldom used in large commercial transactions. The small coins are the 10 and 
20 cent pieces of silver representing theoretically the tenth and fifth part of one dollar, 
respectively, while in practice they circulate according to their intrinsic value and 
the general rule of supply and demand. One might get as much as six 20-cent pieces 
and some coppers in addition, or eleven 10-cent pieces and a few coppers for one dollar. 
Notwithstanding the fact that they are nothing more or less than subsidiary coins, 
they circulate as standard in various Provinces, and are used there for all sorts of trans­
actions and particularly in payment for the products of the co~!{- Of late years 
the cower coin, inscribed as 1 cent and theoretically worth 10 , has added one 
more element to the already multiform aspect of the currency. 
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HONGXOlll'G COLONY, 

The amount of United States gold coin imported during the year ended December 
31, 1921, was .£3,244, 785 ($15,790,746). 

Approximate stock of gold and silver, also of paper money, med/or monetary purposes on 
December 31, 1921. 

Character of stock. 

Gold coin ................................................... .. 

Silver coin .................................................. .. 
Silver bullion ................................................ . 

Total silver ............................................ . 

United States equivalent ................................... .. 

In In Total used 
home bllllks. circulation. for monetary 

purposes. 

HMIQk<mfl 
U. S. dollars dDUar,. U. S. dollar a. 

13,195,600 .. . . . . .. .. . . .. 13,195,600 

Hmgko1111. Ho1111ko1111 
dollar,, dollar,. 

551,500 20,789,370 21,340,870 
502,978 502,978 

1,054,478 ""20;181i;ii10 21,843,848 

U.S. dollarB, U, S. dollars. U. S. dollar,. 
519,109 10,234,399 10,753,508 

HMIQk<mfl 
dollara. 

Notes qt banks of issue 1. . . . . .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. • .. .. .. • .. .. .. • 50,790,865 

Ho11{lk<mf/ 
dolw.rB. 
50,790,865 

U.S. dollar,. U.S. dollar,. 
UnitedStatesequivalent..................................... .............. 25,003,835 25,003,836 

•Specie in reserve, Hongkong, 133,200,000 (United States, $16,344,028). 

Silver being the monetary basis of Hongkong, there can be no question of a discount 
or a premium on gold, which assumes the character of a commodity. 

Imports into and exports from Hongkong of gold and silver during 1921. 

Imports. 

Countries. Gold. Silver. 

Coln. Bullion. Coln. Bullion. 

£ £ £ £ 
Canada........................................ 5,756 15,959 
China.......................................... 1,214,795 109,535 1,655,238 3,197,667 
Frenchlndo-China............................. 2,482 582,008 139,072 137 

~:t.,-,i~dii-iiMtiiiditis.':::::::::::::::::::::: :::::::::::::: ....... ~'.~. 6
•~~ 

25
,~ 

l!~fiY:> 1
1:::::S,::::::~; ::::::\:::::~ii; 

Japan, Korea, and Formosa ........................................................................... . 

Total.................................... 4,483,629 1,278,738 1,801,390 6,083,277 
UnitedStatesequivalent ....................... $21,819,581 $6,222,978 SS,766,464 $29,604,268 
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Imports into and exports from Hongkong of gold and silver during 1921-Continued. 

Exports. 

Countries. 
I 
Gold. Silver. 

Coin. Bullion. Coin. Bullion. 

£, £" £ £ 

~~~.·~~~~~~::::::::::::::::::::::::::::: ::::~:~~:~: ...... !;'.~~. 4,lim 5,~:;f; 
Netherlands East Indies....................... 245,252 154,827 3,604 1,964 
Philippine Islands............................. 1,966 ......................................... . 
Straits Settlements........ . . . . . . . . . . . . . . . . . . . . . 466,666 600, 8611 8,147 633 

g~~~tt~: :: ::: : : : : ::: :::: :::: ::::::::::::: ...... ~~'.~~- ...... ~~'.~~~- :::::::::::: :: :: ::: :::::: ::: 
I~::.::::::::::::::::::::::::::::::::::::::::::::::::::: sat;~ ...... iai;21is· :::::::::::::: 
Japan, Korea, and Formosa.................. 212,309 58 44 175 

Total.................................... 4,831,288 2,260,294 4,302,261 
United States equivalent....................... $23,511,463 $10,999,721 $20,936,953 

HUN.Alf. 

6,216,753 
$30,253,828 

The estimated quantity of new gold and silver bullion used in the industrial arts 
during the year ended December 31, 1921, was as follows: Gold, 30,000 taels (36, 199 
ounces); silver, 60,000 taels (72,399 ounces). 

The quantity of gold and silver produced from the mines of the countr1 during 1921 
was as follows: Gold, 4,000 taels (4,827 ounces); silver, 120,000 taels (144,797 ounces), 
valued at 171,400 yuan dollara ($84,068). 

Estimated stock of silver and notes used for monetary purposes on December S 1, 
1921. 

Character or stock. In In 
home banks. circulation. 

Total used 
for monetary 

purposes. 

Yuan dollar,. Yuan dollars. Yuan dollars. 
Silver coin.................................................... 700,000 500,000 1,200,000 
Silver bullion................................................. 200,000 100,000 300,000 

Total silver ............................................ . 
United States equivalent .................................... . 

000,000 
$441,432 

600,000 
$294,288 

1,500,000 
1735, 720 

Yuandollara. Yuandollara. Yuandollara. 
Notesofbanksofissue........................................ 100,000 100,000 200,000 
United States equivalent..................................... '49,048 '49,048 $981 096 

The actual currency consists of silver dollara and double coppera, called 20-cash 
pieces. 

CHINESE MINT SCHEME. 

[From the Mining Journal, London, October 1, 1921.] 

The provincial government of Hunan has appointed the vice comptroller of the 
mint and the director of River Likin ports as members of a.commission which plans 
to establish a copper mining company in Hunan to supply the provincial mint. All 
the copper mines in the district of Sinhwa have been alloted to the company for the 
operation. 

IIUXDEN. 

The quantity of gold produced during the year ended December 31, 1921, was 
11,337 fine ounces. • 
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202 REPORT OF THE DIRECTOR OF THE MINT. 

Approximate stock of silver coin and Government notes used for monetary purposes on 
December SJ, 1921. 

In In In Total used 
Character ,f stock. Government home circulation. for monetary 

banks. banks. purposes. 

Mexican Mexican Mexican Mexican 
dollar&. dollar,. dollars. dollar,. 

Silver coin ....................... • .............. 13,000,000 16,500,000 1.000,000 30,500,000 
United States equivalent ....................... 16,446,700 18,182,350 $495,900 $15,124,950 

Mexican Mexican Mexican Mexican 
dollara. dollars. dollars. dollar,. 

Government notes ........ ____ ................. 42,500,000 ............... 35,000,000 77,500,000 
United States equivalent ....................... $21,075,750 ............... $17,356,500 $38,432,280 

Of the above notes, 7,500,000 Mexican dollars ($3,719,250) is held as reserve. 
The coins in use are as follows: Yuan silver dollar (also 50, 20, and 10 cent pieces), 

Peiyang silver dollar, Mexican and Hongkong silver dollars. 

NANKING. 

Silver domestic coinage executed in home .mints during the year ended December SJ, 1921. 

Denomination. 

1 dollar ...................................................... . 
lOcents ...................................................... . 
20 cents ...................................................... . 
50cents ...................................................... . 

Total .................................................. . 

Pieces. 

19,336,000 
21,000 
7,500 

16,000 

19,380,500 

Value. 

Yuan dollar,. 
19,336,000 

2,100 
1,500 
8,000 

rn. 347, ooo I 

U.S. dollars.' 
9,377,960 

l,~ 

3,880 . 

9,383,587 

1 Conversion rate, I yuan dollar-SO. 4850, at the 1921 average price of silver, S0.63117 per fine ounce. 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during the year 1921 was 1,556,000 yuan dollars ($754,660). 

The silver domestic coinage executed in home mints during the year ended Decem­
ber 31, 1920, consisted of 52,156,000 yuan dollar pieces ($41,307,552). 

The amount of gold coin withdrawn from monetary use during 1920 for recoinage 
was 1,455,280 yuan dollars ($1,152,582). 

The actual currency consists of silver dollars. 
The exchange rates are the same as in Shanghai. 
The yuan dollar, one-half yuan, 20 and 10 cent pieces, are at present accepted at 

face value. All other silver coins are in constant fluctuation, their value in res-pect 
to the dollar being determined by the law of supply and demand. Besides subsidiary 
silver coins, there is the copper currency which is really the currency of the people, 
but is not in fact subsidiary to the dollar. Two kinds are in universal use: 10-cash 
pieces (cents), and I-cash pieces. At present the dollar will buy 150 cents or 1,500 
cash. 

PEKING. 

Silver coinage executed during the year 1920. 

Denomlnat!on. 

1 yuan coins ................................................. . 
50-cent coins ................................................. . 
20--cent coins ................................................. . 
IO-cent coins ................................................ . 

Pieces. 

97,627,306 
37,675 

I, 000, 259 
2,104,503 

Value. 

Yuan dollars. U. S. dollars.I 
97,627,306 76, 442, 181 

18,838 14, 750 
200, 052 156,641 
210, 450 164, 782 

Total................................................... 100, 769, 743 98,056,646 76,778,354 

1 Conversion rate, 1 yuan dollar=S0.783, at the 1920 average price of silver, $1.0194 per ounce. 
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ADDENDA. 203 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during the year 1920 was 8,744,116 yuan dollars ($6,846,643). 

The total import of United States gold coin and bullion during the year 1920 was 
as follows: Coin, 10,858,137 Haikwan taels ($13,355,509); bullion, 8,396,629 Haikwan 
taels ($10,327,854). 

Stock of silver coin and notes used for monetary purposes on December 31, 1920: 
Total silver coin, 445,421,660 yuan dollars ($348,765,160); total notes, 172,193,069 
yuan dollars ($134,827,173). 

The total import of silver coin and bullion during 1920 was as follows: Coin, 2,052,029 
Haikwan taels ($2,523,996); bullion, 90,586,949 Haikwan taels ($111,421,947). 

The total export of gold coin and bullion during the year 1920 was as follows: Coin, 
5,296,481 Haikwan taels ($6,514,672); bullion, 12,205,999 Haikwan taels ($15,013,379). 

SHAl!fTUNG. 

GOLD MINING IN SHANTUNG. 

[From the Far Eastern Review, Shanghai, June, 1922.J 

According to the reports of the geological survey of China, the amount of gold in 
Shantung is 2,600 ounces, and occupies a Inineral area of 332 mow, and the whole 
area of developed mines of all kinds is 477 square li. 

SWATOW. 

The estimated quantity of gold used in the industrial arts during the year 1921, 
according to expert opinion, was 758 fine kilos (24,370 ounces), valued at 1,000,000, 
Mexican dollars ($495,900). 

The total import of United States gold coin ($20 pieces), was $9,040. 
The approximate stock of silver coin in circulation on December 31, 1921, was 

20,000,000 Mexican dollars ($9,918,000). 

Imports and exports of gold and silver during the year- ended December SJ, 1921. 

Imports. Exports. 

Countries. Gold. Sliver. Gold. Silver. 

Coin. Bullion. Coin. Bullion. Coin. Bullion. Coin. Bullion. 

---
Forelpi countries Maican Mexican Mexican Mexican Mexican Mexican .Mexican Mexican 

~~:~~'.~~~~~ dollar&. dollars. dollar,. dollars. dollars. do(lars . . dollars. dollars. 

Chinese ports, prln• 
12,894 55,349 5,596,060 ·········- 1,137 25,586 2,496,948 5,4/!3 

cipally Shanghai) 12,532 10,324,399 -·-···-··· ---------- 477,425 1, 714,559 105, Ill 

Total. ....... 12,894 67,881 15,920,459 •••••••••• 1,137 503,011 4,211,507 110,594 
U. S. equivalent .... $6,394 133,662 $7,894,956 .......... $564 $249,443 $2,088,486 $54,844 

CYPRUS ISLAND. 

Silver domestic coinage executed at the mint in London for Cyprus Island during the year 
ended December 31, 1921. 

Denomination .. Pieces. Value. 

U. 8. dollars. 

ir!iEi~~:::::::::::::::::::::::::::::::::::::::::::::::::::: s:~ £ii:5 1~:ia 
l------+-----1------

Total................................................... l, 130,000 50,000 243,325 

The estimated monetary stock of the country in circulation on December 31, 1921; 
was as follows: Gold coin, .£310,000 ($1,508,615); silver coin, .£145,000 ($705,643); 
Government notes, .£524,122 ($2,550,640). 

The imports of gold and silver coin during the year 1921 were as follows: Gold coin, 
£8,000 ($38,932); silver coin (from England), .£55,000 ($267,658). 

The exports of gold coin during 1921 amounted to .£3,250 ($15,816). 
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• 204 REPORT OF THE DIRECTOR Ol!' TSE MINT • 

FEDERATED :MALAY STATES. 

The quantity of gold produced from deep mines and placer mining during the 
year ended December 31, 1921, was 14,674 ounces, valued at £56,862 ($276,719). 

Approximate stock of silver coin and Government notes on December 31, 1921. 

Character of stock. 
In Govern­

ment 
treasuries. 

In home 
banks. 

Total used 
for monetary 

purposes. 

Strait& dollara. Strait& dollars. Strait& dollars. 
Silver coin..................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,407 445, 327 455, 734 
United Statesequivalent. .......... . .. •....................... $5,900 $252,857 $258,766 

Straits dollars. Strait& dollars. Straits dollars. 
Government notes............................................ 318,283 4,771, 785 5,090,068 
United States equivalent..................................... $180, 721 $2,709,420 S2, 890, 141 

The amount of gold coin exported to Singapore during the year 1921 was 506,873 
Straira dollars ($287,802). 

The imporra during 1921 were as follows: Gold bullion from Great Britain, 4,596 
Straira dollars ($2,610); silver coin from British India and Burma, 11,527 Straits 
dollars ($6,545). 

FRENCH INDO-CHINA. 

Silver coinage executed in 1921 at foreign mints. 

Denomine. tion. Pieces. Value. 

Piasters. U.S. dollars.I 
At the San Francisco mint: l plaster. . . . . . . . . . . . . . . . . . . . . . . . . 3,500,000 3,500,000 1,725,850 1.nt: i~risi~t~ mint: 1 piaater..... .. . . . . .. . .. . . . . . . . . . . 3,222,000 3,222,000 1,588,768 

iplaster(0.6806.ne)...................................... 4,000,000 800,000 394,480 n plaster (O.~ fine) ............ _........................ 16,000,000 l, 600,000 788,960 
1----------+----

To tal ......... - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,722,000 9,122,000 4,498,058 

1 Conversion rate, l plaster=S0.4931, at the 1921 average price of silver, $0.63117. 

Approximate stock of silver coin and bank notes used for monetary purposes 1m December 
• 31,1921. 

Character of stock. 

Silver coin ................................................................. . 
United States equivalent .................................................. . 

In home 
Government 
treasuries. 

In home 
banks. 

Piasters. 
13,892,452 
$6,850,368 

Piaster,. 
Notes of banks ofissue........... .. . . . . . . .. . ...... .. .. . . .. . .. . ... . . . ... .. .. . . . .... ........ 92,596,187 
United States equivalent..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $45,659, 180 

DECREE CONCERNING SILVER COINAGE. 

[From Bulletin de Statlstique, Paris, June, 1921.] 

By the decree of June 9, 1921, the fineness of silver coins of denominations 20/100 
~d 10/100 piasters was changed to 680 thousandths. 
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ADDENDA. 205 

J'APAN, INCLUDING CHOSEN, TAIWAN AND XARAJ!'UTO. 

Amount of United States gol,d coin and bullion imported and melted at the mints during 
the year ended December SJ, 1921. 

' 
United States gold coin. United States gold bullion. 

Items. 
Quantity. Value. Quantity. Value. 

U.S. U.S. 
Momme. Ounces. Yen. dollars. Momme. Ounces. Yen. dol/4rs. 

Weft~1~ mini,:: ···10;0ss· 13,481,822 6,720,688 ··807;942· 588,782 2,647,939 1,319,998 97,412 4, O'J5,075 2,006,500 

.A TP"'oximate stock of gold and silver, also of paper money, used for monetary purpose, 
on December 31, 1921. 

Character of stock. 
In home 

Government 
treasuries. 

In home 
banks. 

Yen. Yen. 
Gold coin. . .. . . .. . . .. .. .. .. . . .. .. . . . . . . . . . . . . . . 125,022 273, 276, 758 
Gold bullion................................................. 987,976,999 

Total gold ............................. .. 
United States equivalent.. .................... . 

125,022 ll~l, 253, 757 
162, 323 ~28, 734, 998 

Inclrcula,. 
tion. 

Yen. 

Total used 
for monetary 

purposes. 

Yen. 

i====J,====!=====l==== 
Yen. Yen. 

Silver coin.. .. .. . .. .. .. .. . .. . .. .. .. .. . .. .. . . .. . 8,455, 860 20,783,448 
Silver bullion.................................. 11,342,966 38,257, 775 

i-----1-----1-----1-----
Total silver.............................. 19,798,826 59,041,223 

United States equivalent....................... $9,869, 715 $29,432,050 

Government notes. .. .. .. . .. .. . . . .. . .. .. .. . . .. . .. .. .. . .. .. . .. .. .. .. . .. .. . .. 216,500,000 216,500,000 
Notes of banks of issue ..................................................... 1,697,795,140 1,697,795,140 

1,914,295,140 
$954, 276, 127 

In addition to the above there was in circulation in Chosen: Gold coin, 5,500 yen 
{$2,742); silver coin, 1,201,000 yen ($598,699). 

LAWS AFFECTING THE CURRENCY, 

The fineness of the 50 and 20 yen silver pieces was reduced to 0.720 by law No. 5, 
the tenth year Taisho (1921) and law No. 73, the eleventh year Taisho, respectively. 

Imports of gold and silver into Japan during t!}e year ended December 31, 1921. 

Gold. Silver. 

Countries. 
Coin. Bullion. Coin. Bullion. 

Yen. Yen. Yen. Yen. 
China.......................................... 1,018,512 39,297,843 51,814 341,933 
Kwantung Territory....... .. . . .. .. . .. . .. .. .. . . . . . . .. .. .. .. .. . .. .. . . . . .. .. . 168, 152 ............. . 
Russia, Asiatic........ .. . . .. . . . . .. . .. .. .. . . .. .. 3,518, 407 3, 195, 714 72,395 ............. . 

lli:::;;; t~~ :;;r I. ;:;:\ 
Total.................................... 21,802,392 108,256,462 

United States equivalent....................... $10,868,492 $53,965,846 
292,580 

$145,851 
8,270,141 

$4,122,666 
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Imports of gold and silver into Japan during the year ended December 31, 1921-Contd. 

IMPORTS INTO CHOSEN. 

Yen. Yen. 
China.......................................... 62 2,108,541 
Russia, Asiatic ............................................................ . 

Total. .................................. . 
United States equivalent ...................... . 

62 2,108,541 
131 Sl, 051, 108 

IMPORTS INTO TAIWAN. 

Yen. 
842 

30,000 

30,842 
$15,375 

Yen. 
158,222 

158,222 
$78,874 

Yen. Yen. Yen. Yen. 
China. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 509 . . . . . . . . . . . . . . 1, 026 24, 484 
Hongkong................................................... 10,552 19 1,6M 

1-----1-------1-----+-----
Total. .................................. . 

United States equivalent ...................... . 
509 

$254 

GOLD STOCK. 

10,552 
$5,260 

[From Bankers' Magazine, New York, June, 1922.J 

1, 045 26, 068 
$520 $12, 995 

Combined gold holdings of the Government and the Bank of Japan in December, 
1921: 2,080,000,000 yen (1,225,000,000 at home and 855,000,000 abroad). 

DEPLETION OF GOLD HOLDINGS. 

[From Commerce Reports, March 27, 1922.] 

As a reeult of the continued excess of imports, Japan's gold reserve has been decreas­
ing rapidly. The combined holdings of the Government and the Bank of Japan, at 
home and abroad, on January 31, 1922, totaled 2,038,000,000 yen, a decline of 
42,000,000 yen during the month. The entire decline was in holdings abroad, of 
which Government holdings declined 34,000,000 yen, as compared with December 31, 
1921, and Bank of Japan holdings declined only 8,000,000 yen. 

Productwn of gold and silver of Japan, Chosen, and Taiwan in 1920 and 1921. 

[From official questionnaire and Daily Metal Trade, March 15, 1922, through United States Geological 
Survey.) 

1920 1921 

Countries. 
Gold. Silver. Gold. Silver. 

The domestic gold coinage executed in home mints during the year ended December 
31, 1920, consisted of 295,557 20-yen pieces, face value 5,911,140 yen ($2,946,703). 

Amount of foreign gold and silver coin withdrawn from monetary use during the year 1920. 

Issuing country. Gold. Silver. 

For {r~~fi't'ates .............................. Mom~t~· Ounce971~· ~o."::'!~:~~~'. .~~n:_~~•.~'::_·. 
Russia..................................... 7,063,824 851,670 ........................... . 

For industrial use: 
United States..... . . . . . . . . . . . . . . . . . . . . . . . . . 433, 719 52,293 ........................... . 

i~t~~:~~:::::::::::::::::::::::::::::: J8;~ J;~i ······445;i«· ········sa;ii10 
Germany. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158,907 19, 159 

The amount of gold in the form of old plate, jewelry, etc., returned from use in the 
industrial arts during the year 1920 was 24 fine momme (3 ounces). 
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Total import of United States gold coin and bullion during the year ended December 31, 
1920. 

United States gold coin. 

Items. 
Weight. Value .. 

United States gold 
bullion-Value. 

Approximate stock of gol,d and silver, also of paper money, used for monetary purposes 
on December 31, 1920. 

In Govern-
Character of stock. ment treas- In banks. 

uries. 

Yen. Yen. 
Gold coin .................................................... . 
Gold bullion ..... ............................................ . 

128,985 272, 370, 370 
3,009,000 1,019,348,441 

In circula­
tion. 

Yen. 
•••••••••••••• 
············-· 

f-----f-----f-----
Total gold ............................................. . 

United States equivalent .................................... . 

Silver coin ................................................... . 
Silver bullion ................................................ . 

3,137,985 
Sl,564,286 

27,~971 
26,487,734 

Total silver.......................... . .................. 53,915, 705 
United States equivalent..................................... $26,876,979 

1, 291, 718, 811 
1643, 921,827 

47 
4,279,974 

4,280,021 
$2,133,590 

·-············ . ............. 

1=====,=====!===== 
Government notes.................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,000,000 
Notes of banks of issue .................................................................... 1,554,732,498 

Total notes .................................................................... _.... 1, 754,732,498 
' United States equivalent..................................... . .. . . . . . .. . . .. .... .. . ... .. . . $874,734,150 

LAWS AFFECTING THE CURRENCY. 

By law No. 5, of July 26, 1920, the 1-sen silver coin was abolished and lO•sen nickel 
coin instituted instead. 

Imports into and exports jrom Japan of gol,d and silver during the year ended December 
31, 1920. 

Imports. Exports. 

Countries. Gold. Silver. Gold. 

Coin. 

Yen. 
British India. . . . . . . . . . . 2,526,088 
Canada................. 15,245,600 
China. . . . . . . . . . . . . . . . . . 33,309, 140 
Hongkong.............. 34,115,463 
Kwantung Territory... 10,517,628 
Netherlands ......................... . 
Asiatic Russia.......... 2,299,140 

Silver 
bullion. 

Bullion. Coin. Bullion. Coin. Bullion. 

Yen. 
1H~Mf! 
44;724:752 

100,000 
1,951,500 

33,280 
1,091,690 

Yen. Yen. Yen. Yen. Yen. 

·····soo· ·a;i15;2.iil. :::::::: i·is,536:33s· ·.-i\osil;siil 
··i2;000· ::::::::::: :::::::: :::::::::::: ·····si5;s20 
·im;ii11· ::::::::::: ·io;ooo· ••••••• .. 440· :::::::::::: 

Straits Settlements..... 488,150 
GreatBritain .......... ·············· ·is;ti4o;Ms· ::::::::: ::::::::::: :::::::: :::::::::::: :::::::::::: 
United States.......... 150,882,293 60,917,405 . . . . . . . . . ll, 072, 881 .....••.••.......•.............. 
Other countries... . . . . . . . . . . . . . . . . . . . 7,550 ................................................... . 

Total............. 249,383,502 142,869,676 175,616 12,248,130 10,000 18,536,776 23,II05,136 
United States equiva-

lent .................. $124,317,676 $71,220,533 $87,545 $6,205,694 $4,985 $9,440,583 Sll,916,710 

1 Of which 17,818,232 yen ($8,882,389), from Chosen, and 718,104 yen ($357,975) from Taiwan. From 
Chosen there was atso es:f.orted to China 27 yen ($13) In silver coin. 

: ~:
0
~hiC~~ii'. yen ( ,648) from Chosen, 10,879 yen ($51423) from Taiwan. . 

Digitized by Google 



208 REPORT. OF THE DIRECTOR OF THE MINT, 

GOLD AND SILVER PRODUCTION IN 1920. 

[From the Twenty-first Financial and Economic Annual of Japan, Tokyo, 1921.] 

The gold and silver production of Japan in 1920 was as follows: Gold, 2,058,400 
momme (248,181 ounces); silver, 40,577,096 momme (4,892,380 ounces). 

XWAl!l'TUlll'G LEASED TERRITORY, 

Approximate stock of silver coin and notes used for monet,ary purposes on December 31, 
1921. 

Character of stock. 

Silver coin: 

In Total used 
circulation. for monetary 

purposes. 

i~~S:~~~~caiiiloiiai-s:::::::::::::::::::::::::::::::::::::::::::::::: 1,rl,g;~ 1,rl,g;~ 
1------1------

T o ta ls !l v er coin, United States dollars................................ 748,832 748,832 
!=====!===== 

Government notes (gold), yen.............................................. 10,000,000 10,000,000 
Yokohama Specie Bank aollar notes, Mexican dollars....................... 100,000 100, OUO 

1------1------

To ta l not es, United Statesdollars..................................... 5,034,591 5,034,591 

NETHERLANDS EAST INDIES. 

Silver coinage executed in 1921 at the Netherl,a,nds State mint at Utrecht, Holl,and. 

Denomination. Pieces. Value. 

Guildera. U.S. doUara. 

rJ;tla~t::.-.-:::::::::::::::::::::::::::::::::::::::::::::::: ~:~:~ i:~:~ ?:~:i~ ,_ _____________ _ 
Total................................................... 70,350,000 9,247,500 3,717,495 

Approximate stock of gold and silver, also paper money, used/or monetary purposes on 
. December SJ, 1921. 

Character of stock. 
With Bank 
of Java in 
India and 
abroad. 

In circula­
tion. 

Total used 
for monetary 

purposes. 

Guilder&. Guilder&. Guilder•. 
Domestic silver coin .. _..................................... . . . 28,955, 958 378,168,000 4-07, 123,058 
Foreignsilvercoinandbars.................................. 1,176,042 .............. 1,176,042 

1-----1------1-----
Totalsllver.................................. ........... 30,132,000 378,168,000 408,299,100 

United States equivalent. .. . . .. .. .. .. .. .. .. .. .. .. . .. .. .. . . . .. $12,113,064 $152,023, 536 $164,136,238 
!=====:=====:===== 

Guilder&. 
Government notes............................................ . .. . .... ... ... 52,076,403 
Notes of banks ofissue. . . . . . . . . . . . . .. . . . . . . . . . .. .. . . . . . . . . . . . . ...... : .. . . . . 281, M6, 645 

Guilders. 
52,076,4-03 

281,546, 64S 

Total notes.......................................................... 333,623,048 333,623,048 
United States equivalent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $134,116,465 $134,116,465 
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There is no premium on gold coins as compared with the actual currency consisting 
of silver coins and bank notes, scarcely any gold coins having_ ever been in actual 
circulation. Foreign gold coins, however, are dealt in for hoarding and for industrial 
and art purposes, and usually command a premium as compared with their mint value 
expressed in local currencr. 

The premium on sovereigns ranged to 30 per cent in 1920 and from 28 per cent to 
40 per ce'n tin 1921. . The premium on eagles ranged from 10 per cent to 30 per cent in 
1920 and from 20 per cent to 33 per cent in 1921. 

Imports i'ltto and exports from Netherlands East Ind-iea of goW and silver during 1921. 

(Figures furnished by the Batavia, Semarang, and Surabaya customs only.] 

Imports. 

Country. Gold. Silver. 

Coin. Bullion. Coin. Bullion. 

----------------:----1----- -----1-----

1 

Guilder,. Guilder•. Guilder,. Guilder•. 
Netberlands..... .. .. .... ... .. ... . .. .. .. . . . . . . . 3,246,630 6,934,526 10,458,000 1,903 
Great Britain.................................. 5,600,000 .............. 3,216 

if!tf.kindia:·:::: :::::::: ::::::::: ::: :: :: :: : : : ••••• ··-;s;ioo· : :: :: ::::::::: ••• ··--io;ooo· ~:m 
Singapore...................................... 9,005,035 8,458,809 389,000 664,955 
Hongkong..................................... 2,301,202 494,807 529,012 63,573 

t~b~:.:.:.:::::::::::::::::::::::::::::::::::: 1Jil:ii ::::::::~:~: :::::::t~~: :::::::::~~ 
Total.................................... 21,868,196 15,895,642 11,418,353 

UnltedStatesequivalent...................... $8,791,015 $6,390,048 54,590,178 
1,079,206 
1433,841 

Country. r~_rt•_· _suv_er. __ 

Coln. Bullion. Coin. Bullion. 

Guilder•. Guilder,. Guilder•. Guilder,. 

~ttt :: : ::::mm:,:::::::: .. ..J:~ 
United States.................................. 600,000 1,951,6431.............. 461,902 
Arabia......................................... 67,584 ··············,-············· .••••••••••••• 

Total. .... ,.............................. 667,584 2~,, 
273
1431 104,973 722,352 

l:'nlted States equivalent....................... S268,369 ""'' 542,11111 1211(),386 

The tot.al import of United· States gold coin and bullion during the year ended 
December 31, 1920, was as follows: Coin, 34,400,899 guildert1 ($13,829,161); bullion, 
400 fine kiloa (12,860 ounces), valued at $265,840. • 

Quantuy of gold and silver -produced during the yoor ended December SJ, 1920. 

Gold. Silver. 

Source or production. 
Quantity. Value. Quantity. Value. 

Ouncea, u.s. Ouncu, U.S. 
Kilos, fine. fi'lk. dollara. Kil011,fint. fine. dollar~. 

From deep mines ............. 2,m 86,516 1,788,444 31,914 1,026,035 1,045, 9tO 
From open cast mines ......... 4,212 87,070 511 1,897 1,934 
From native placer mining .... 6 193 3,990 . -. ---..... - ---·-······· -----------· 

Total.. .................. 2,828 00, 1121 1,879,504 31,973 1,027,932 1,047,87, 

12905°-22--14 
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Approximate stock of gold and silver wiedfor monetary purposes, also of paper money, on 
. December 31, 1920. 

Character of stock. 
With Bank 

of Java 
in India 

and abroad. 

In 
circulation, 
including 
stock in 

Government. 
treasuries. 

Total 
used for 

,monetary 
purposes. 

Guilders. Guilder•. Guilder•. 
Local gold coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

1
55,53, ~. 1

558
60 . . . . . . .. . . . . . . 65,595, 160 

Gold bullion (foreign coin and bars).......................... """ . ... . . . .. .. . . . 153,694,558 
1------1------1-----

U nit Ji\!\ i ol ~ ci v ai m:i i::::::::::::::::::::::::::::::::::::: ::~~l!~ :::::::::::::: ::~:~~ 
i=====i=====l===== 

Guilders. Guilders. 
Local silver coin ............................................. . 
Silver bullion ( foreign coin and bars) ........................ . ~·~·~ 385, 348, 000 

' ' .... -. ---. -----
1----,-+--

T o ta l silver ............................................ . 
United States equivalent .................................... . 

9,698,225 385, 348, 000 
$3,898,686 $154, 909, 896 

Guilders. 
Government notes............................................ . . . . . . . . . . . . . . 46, 776, f/lJ7 
Notes of banks oflssue........................................ ..... .. ....... 369,169,165 

Guildera. 
392, 998, 098 

2,048, 1Z7 

ii~5, 046, 225 
$158,808,582 

Guildera. 
46, 776,fllJ7 

369, 169, 165 

Total notes............................................. . .. . . .. . . . . . .. 415,946,032 415,946,002 
United States equivalent ................................... ,. . . . . . . . . . . . . . . $167,210,305 $167,210,305 

There is no premium on gold coins as compared with the actual currency consisting 
of silver coins and banknotes, scarcely any gold coins having ever been in actual 
circulation. Foreign gold coins, however, are dealt in for hoarding and for industrial 
and art purposes, and usually command a premium as compared with their mint 
value expreBBed in local currency. The premium on sovereigns ranged from 24 per 
cent to 30 per cent in 1920; and the premium on eagles from 10 per cent to 3(1 per cent. 

LAWS AFFECTING THE CURRENCY. 

By the law of November 27, 1919, the fineneBB of the 2!, 1, and one•ha.lf guilder 
silver coins was reduced from 945 to 720 thousandths; and the fineneBB of the one-fourth 
and one-tenth guilder silver coins was reduced from 720 to 640 thousandths, the weight 
being also changed from 3.18 and 1.25 grams to 3.575 and 1.4 grams, respectively. 

Imports into and exports from Netherumds East Indies of gold and silver during the year 
ended December 31, 1920. 

Imports. 

Countries. Gold. Silver. 

Coln. Bullion. Coin. Bullion. 

Gulldera. Guildera. Guilders. Guildera. 
Netherlands.................................... 12,854,000 1,646 300,000 I, 7Z7,280 
Great Britain.................................. 17,177 3,600,289 ........................... . 

~;ti\~~~:::::::::::::::::::::::::::::::::: ... ~·-~·.~ ..... ~·.~~~. ······i2li"iia" :::::::::::::: 4 
Penang....................................... . 520 10, 760 10: 196 
si:ore... .. .. . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 7,598,858 1,213,430 685,022 26,560 

e;;:~~~.~~iiiiii~iiiiiiiii;~~iiiiii;i .... ;:: ..... ~·.~~- ::::::~??: ::::::::~~·:~ 
Arabia ...•••••.•..•...•..........•.............•••••••••••••• •········································· 
French Indo-China .................................................................................... . 

Tota.I ................................ ,. . . . 63,819, 150 7,907,325 
United States equivalent...................... $25,655,298 $3,178,745 

1,335,881 I 
'537,024 

Digitized by Google 

li.l69, 840 
.,11,476 



ADDENDA. 211 

Imparts into and exports from Nethe:rlands East Indies of gold and silve:r during the year 
ended Decembe:r 81, 1920--Contmued. 

Exports. 

Countries. Gold. Silver. 

Coin. Bullion. Ore. Coin. Bullion. 

Guilder&. Guilders. Guilder,. Guilder&. Guilder,. 

~:~f:rt~lii:::::::::::::::::::::::::::::: :::::::::::: ...... ~·.~. :::::::::::: :::::::::::: .......... ~ 
United States.............................. . . . . . . . . . . . . 5, 291, 700 36,600 . . . . . . . . . . . . 1,011, 900 
British India ......................................................................................... . 
Penang .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200 ........... . 

ill;~t:::::::::::::::::::::::::::::::: ::::t·:~~: :::::::::::: :::::::::::: ::::t:~~: :::::::::::: 
r~rfu~~.~~~~~~.s::::::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
Arabia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55, 560 . . . . . . . . . . . . . . . . . . . . . . . . 2, 400 ........... . 
French Ind<K)hina........................ 4,250,000 ............................................... . 

Total....... . . . . . . . . . . . . . . . . . . . . . . . . . 4,366, 648 5, 294, 200 
United States equivalent.................. $1,755,392 $2, 128, 268 

36 600 
$14:713 

Production of gold and silve:r in 1921. 

[From official questionnaire, through U.S. Geological Survey.) 

57, 700 1~ ~!!· 9'lO 
$23, 195 ....,.., 792 

Fine ounces. 
Gold ................................... -.............................. 94,168 
Silver.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,021, 994 

'PALESTINE. 

The estimated amount of foreign and domestic gold and silver coin used in the 
industrial arts during the year ended December 31, 1921, was as follows: Gold, 8,000 
Egyptian pounds ($39,545); silver, 15,000 English pounds ($74,147). 

The stock of gold and silver used for monetary purposes is unknown. The amount 
of notes of banks of iBSue in circulation on December 31, 1921, is estimated at 1,000,000 
Egyptian pounds ($4,943,100). 

The actual currency_ consists of Egyptian paper pounds and piasters. 
Premium on gold: Highest, 50 per cent; lowest, 20 per cent; average, 35 per cent. 

EXPORT OF GOLD-CURRENCY. 

[From The Statist, London, September 3, 1921.] 

The original prohibition on gold exports has been rescinded, and no effort is made 
to hinder the circulation of foreign currencies. Legal terll:ler has been accorded, how­
ever, to only the Egyptian pound and the British sovereign. 

PHILIPPINE ISLANDS . 

.Silver coinage executed in home mints during the year ended December 31, 1921. 

Denomination. Pieces. Value. 

Philippine r,::;
769 

U.S. dol"lar•. 

gg~:::;:::::::::::::::::::::::::::::::::::::::::::::::::::: ?:~:= 368,564 m·~ 
10 centavos................................................... 4,383,306 438,331 219; 166 

Total ...... -............................................. 1--8-,-409-,66-7+--1,-898-,-664-l---94-9,-333-
I 

The amount of domestic silver coin withdrawn from monetary use for recoinage 
during the year 1921 was 2,233,401 pesos ($1,116,700). 
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Production of gold and silver in 1921. 

Gold. Silver. 
Source or production. 

Quantity. Value. Quantity. Value. 

Kil-08.1 Puoa.• Kiloa.• Pll80a.• 

rr~::i:ier~:::::::::::::::::::::::::::: 
1·m:i 2·fU:~ 896.9 33,040 

16.5 544 
t-----+----t-----+----

T o ta l...... .. .. . . . . . . .. .. . . . .. . . . .. ... . ... 1,~73.3 2,62'l,405 
UnitedStatesequivalent. ...................... • 03,442 $1,311,248 

913.4 33,584 
• 29,366 $16,702 

1 Not fine. 
• At the rate of I. 32923 pesos per fine gram. 
• At the rate of0.05pesos per fine gram. 
• Ounces. 

Approximate stock of gold and silver, also of paper money, used for monetary purposes 
on December 91, 1921. 

Character of stock. 
In home 

government 
treasuries. 

In home 
banks. 

In circula­
tion. 

U.S. dollars. U.S. dollars. U.S. dollars. 
United Statesgoldcoin....................................... 736,820 7,755 ............. . 

United States silver coin...................................... 27,320 2,861 1·············· 
Philippine silver coin.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,824,627 . . . . . . . . . . . . . . 9,961,537 

Total silver............................................. 8,851,947 2,861 9,961,537 
!=====!=====:===== 

Government notes ........................................... , 78,062,644 . . . . . . . . . . . . . . 19,805,808 
Notes or bank ofissue. .. . . .. . .. . . . . . . .. . . . . . . .. . . . . . . .. .. .. . . 42,573,783 . ......... .... 21,118,876 

t-----t------+----
T o ta. l notes................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120, 6361427 . . . . . . . . . . . . . . 40,924,684 

NoTE.--Of the paper money reported above the following amounts are held aB 
reserve stock: Government notes, $77,969,500; bank notes, $42,532,226. 

Premium on gold: Highest, 141 per cent; lowest, 2 per cent; average, 7 per cent. 

lmp<Jl't8 and exp<Jl'ts of gold and silver du:ring the year 1921. 

Imports. Exports. 

Countries. Gold. 

G&d coin. Silver coln.1----~---~---1 Silver coin 
Coln. Bullion. Ore. ,. 

Pesos. Peaos. Pesos. Pesos. Peaos. Pesos. 
United States................. 23,158 . ... . . . . . . . . 11,000 294,292 51,083 2,540 

ii~i~~r:::t~:::::·::::::: ::::::i:iii: :::::t;~: :::::::::::: :::::~~:~: :::::::::::: :::::::::::: 
Total................... 28,513 l, 788 11,000 310,292 51,083 I 2, MO 

United States equivalent..... $14,257 $894 $5,500 $155,146 $25,542 Sl, 270 

SARAWAK. 

The quantity of gold and silver produced from the mines of the country and ex­
ported to England during the year ended Decemh!')r 31, 1921, was llB follows: Gold, 
17,091 fine ounces, valued at .£91,996 ($447,699); Sliver, 3,437 fine ounces, valued at 
.£568 ($2,764). 
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Approximate stock of silver coin and G01,ernment notes used j<Yr momtary purposes on 
December 31, 1921. 

Character of stock. 
In home 

Government 
treasury. 

In circula­
tion. 

Total used 
for monetary 

purposes. 

Strail8 dollar,. Straits dollars. Strc&il8 dollars. 
Silver coin................................................... 13, 750 1 !~ 250 1671 000 
United States equivalent..................................... $7, PJ1l '151,015 59', 822 

Straits dollar,. Straits d-Ollars. 

a~:~~~~civaieni::::::::::: :~:::::::::::::::::::::::: : : : : : : : ·::: :: :; ~:lli Wi;lli 
1 Of this figure very little is estimated to be still In existencr, owing to the native habit of converting 

Into ornaments and also melting down by silversmiths. 

The currency of the country consists mainly of Straits s.ilver dollars and Straits 
notes of various denominations for one dollar up. These are not included. 

The amount of gold leaf and silver coin imported from Singapore during the year 
1921 was as follows: Gold, 11,350 Straits dollars ($6,445); silver coin, 50,000 Straits 
dollars ($28,390). 

• MONETARY SYSTEM. 

Straits notes: 1,000, 500, 100, 50, 10, 5, 1 dollar. 
Sarawak notes: 50, 25, 10, 5, 1 dollar, legal tender to any amount. 
Silver: Silver Straits dollars and Sarawak sub~idiary silver coins of 20, 10, 5 cents 

(50 cents no longer coined). 
Nickel: 10, 5, 1 cent. 
Copper: 1 cent. 

smERIA. 

The coinage executed in home mints during the year ended December 31, 1921, 
was as follows: Gold (5, 10, and 15 ruble coins), 22,975 rubles ($11,823); silver (1 
ruble and 50 kopeck pieces), 6,712 rubles ($3,454). 

STRAITS SETTLEMENTS. 

Silver coinage executed at the Bombay mint during the year ended Deeember 31, 1921. 

Denomination. Pieces. Value. 

Strait& dollars. U.S. dollar,. 
1 dollar .............................................. .. ...... . 
50cents ...................................... •· -• •·· •· -• ··· ·· · 

5,248,000 5,248,000 2,979,814 
4,083,385 2,041,693 1,159,273 

Total. ... . 9.331,385 7,289,693 4,139,087 

The amount of United States gold coin imported during the year 1921 was 1,718,471 
Straits dollars ($975,748). 
Stock of gold and silver, also paper money, used/or monetary purposes on December 31, 

1921. 

In Govern- In home In circula- Total used for 
Character of stock. ment banks. Held abroad. tion. monetary. 

treasuries. purposes. 

Straits dollar,. Straits dollars. Straits dollar,. Straits dollar,. Strait& dollar,. 
Goldooln ........................ 2,813,580 145,740 6,628,542 -------------- 9,587,862 
United States equivalent ........ Jl,597,551 182,751 S3, 763,686 -----------··· 15,443,988 

Straits dollar,. Straits dollars. Strait8 dollars. 
Silver coin ....................... 8,667,094 267,626 -------······· 6,476,426 15,401,145 
United States equivalent ........ $4,921,176 $146,280 ···-··-------· $3,677,314 $8,744,770 

Straits d-Ollara. Strait8 dollar,. Straits dollars. Straits dollars. 
Government notes ............... 694,875 24,753,476 ·········-···· 84,596,806 110,045,157 
Notes of banks of issue '· ........ --------·-···· ............... ----···· ······ 149,951 149,951 

Total notes ................ 694,875 24,753,476 . ............. 84,746,757 110,195,1()8 
United States equivalent ........ $394,550 $14,055,024 ·······----··· $48,119,209 $62,568, 782 

1 The notes of the banks of issue consist of the notes issued by Hongkong and Shanghai Bank and the 
chartered bank. The banks are bound by ordinance to maintain specie to the extent of the amount of 
the issue or their notes. The paper money Indicated above is held as active cash. 
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The Straits Settlements dollar, which is a silver coin, is the standard coin of the 
colony, but sovereigns are legal tender at the rate of £7 for 60 dollars. Sovereigns 
are not in active circulation. 

Import8 and export8 of gold and silver during the year enrled December 81, 1921. 

Imports. 

Countries. Gold. Silver. 

Coln. Bu}l!on. Coin. Bullion. 

Straits dollars. Straits dollars. StraiUJ dollars. Straits dollar,. 
Great Britain.................................. 762,500 24,425 .............. ··········--·· 
Sarawak..................................................... 205,021 3,000 1,316 
BritishlndiaandBurma...................... 676,421 11,000 7,346,736 34,200 

i=0
~~:::::::::::::::::::::::::::::::::: ···,twHt :::t;~:~~~: :::::::~:~: ::::::::~:~~ 

i~·N'orili..i3omoo: ::::::::::::::::::::::::: :::::::::::::: :::::::::::::: ·······is;ooo· ....... ~'.~'.~~ 

g::{!.~~~~~~:::: :: : ::: : : : : : : : : : :: : : :: ::: :: :: : ::: : :: ::: : :: : : : : : : :~; :: ::::::: ::: :: 
CelebesandMoluccas.......................... .............. .............. 2,200 ............. . 
Sumatra. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • 6, 128 ............. . 
Other Dntch islands. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 950 ............. . 
Slam and Siamese States....................... . .. . . . . . . . . . . . . . . . . . . . . . . . . . 107,603 ............. . 

Total.................................... 6,520,214 5,990,6871 7,532,398 574,935 
United States equivalent....................... 13,702,178 $3,401,512 $4,276,896 $326,448 

Exports. 

Countries. Gold. Silver. 

Coin. Bnll!on. Coin. Bullion. 

Straita dollar•. Straits dollars. Straits dollars. Straits dollars. 

=!!~~~:::::::::::::::::::::::::::::::::: :::::::::::::: ~;~ ······ioo;ooo· ......... ~'.~ 
British India and Burma. . . . . . . . . . . . . . . . . . . . . . 158,650 26,904 . . . . . . . . . . . . . . 38,410 

~l~~oii.i:.::::: :: :: :::: ::: : : : : : : : : : : : : : : : : : : :: ~:~ .... i; iis;ooo· : : : : :: : : : : : : : : : : : : : : : : :: :: :: 
China........................... ......................................................... 11,750 

~~~~~~~ ~~~~:::: :: : : : : : : : : : : : : : : : : : ....... i4;41s· 1~u1i ••••••• ·2;wo· : : : : : : : : : : : : :: 
CelebesandMoluccas.......................... 10,202 ......................................... . 

~t~ti~tcli..~1ancis::: :: :: : : : : : : : : : : : : : : : : : : : : .... --~~::~. 1
·~:m ...... ~:~. : ::: ::: : : : : : : : 

SiamandSiameseStates....... . . . . ............ 1,290 1,491 3,900 ............. . 
Bali and Lombok......... . . . . . . . . . . . . . . . . . . . . . 44,912 800 ........................... . 
Java............................ . .............. 7,680,235 2,663,430 101,160 450,670 
French In do-China.......... . . . . . . . . . . . . . . . . . . . 420 ......................................... . 
Netherlands.................................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,000 ............. . 

Total.................... . . . . . . . . . . . . . . . . . 8,230,413 6,389,527 
. United Statesequivalent....................... $4,673,229 13,627,973 

1 Including 1,718,471 Straits dollars in United States gold coin. 

SYRIA. 

875,190 
$496,933 

505,880 
$287.239 

No fundamental change has been made during the year 1921 in the monetary system 
of the States of Syria and Libau placed under a French mandate. To complete the 
system the Bank of Syria has been authorized to put in circulation nickel coins of 
one-h;if Syrian piaster to replace the entirely depreciated Turkish coins which have 
almost disappeared from circulation in many places. 

The Turkish gold and silver coins continue to circulate in the regions of Damas 
and Alexandreta; but the silver coins (mejidie), whose iniportation is forbidden, are 
in disfavor. 

The circulation of Egyptian paper money is forbidden in all the territories placed 
under a French mandate. . 

The circulation of Syrian paper money on December 31, 1921, amounted to 
10,081,316 Syrian pounds ($38,913,880). 
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AFRICA. 

ABYSSINIA (ETHIOPIA). 

Gold is washed by the natives by hand from the strea.ms, but it is quit.e impossible 
to say what quantity is thus produced. The fineness of the gold is umally 0.940. 
No silver is produced, except as found in the gold. 

Stocks of notes of banks of iBBue used for monetary purposes on December 31, 1921: 
In home banks, 21,045 thalers; in circulation, 193,720 thalers; total, 214,765 thalers 
($101,882). 

The actual currency consists of silver dollars. 
The Maria Theresa dollar coined in Austria and bearinJ? the date of 1780 is the 

exchange medium used throughout Abyseinia. In 1897 and 1898 a quantity of coins 
bearing the effigy of the Emperor Menelik II were minted in Europe; this coin, 
although containing slightly more fine silver than the Maria Theresa dollar, was 
never greatly favored by the populace, and no fresh mintings took place, with the 
result that the coin is now becoming somewhat scarce. 

The Maria Theresa dollar weighs 28.0666 grams, 0.833 fine; the Menelik dollar 
28.075 grams1 0.835 fine. 

Coins beanng the effigy of Menelik II of finenesa similar to the Menelik dollar are 
also in circulation of the value one-half, one-fourth, and one-twentieth dollar, the 
weights being proportional. The coin last mentioned, owing to the demand for 
small change circulates above its intrinsic value and toward the end of 1921 the 
supply fell far short of the demand to the point of raisin~ the piaster to double its 
intrinsic value. The so-called "double piaster," in reality one-eighth dollar, was 
minted but never put into circulation. 

A small copper coin bearing the effigy of Menelik II also exists but is rarely seen; it 
is said to run 100 to the dollar and weighs 5 grams. • 

The Maria Theresa dollar is accepted in all but the most remot.e parts of the country, 
and it is closely followed in popularity by the Menelik piaster. The other coins may 
be said to circulate only in the vicinity of Addis Ababa and even there in some cases 
with difficulty. 

At one time various articles, such as bars of salt and cartridges, were used as mone­
tary mediums. This practice now seems to be dying out in the case of cartridges, 
possibly owing to the growing scarcity. 

Strictly speaking, none of the coins mentioned can be said to be legal currency as 
there is an entire absence of any comprehensive laws governing the subject, and the 
monetary mediums circulate simply on their merits as viewed by the community. 

The Bank of Abyssinia iBBues bank notes representing dollars, and by its conces­
sion these are declared to be legal tender. 

Owing to the prohibition against export of coin, the exchange value of money in 
Abyssinia does not follow the price of silver abroad. On December 31, 1921, the 
exchange value of the dollar (Maria Theresa or Menelik) was about 11.50 dollars per 
.£1, or equivalent to a bullion value of silver of about 25fd. per standard ounce. 

The export of silver coin to Aden during 1921 was $45,000, which represents the 
value of a dispatch specially permitted, as the export of coin is prohioited. It is 
known, however, that comparatively large sums in silver Maria Theresa dollars are 
smuggled out of the country, mostly destined for Aden and Bombay. The amount of 
gold bullion exported is unknown, but it may approximate 10,000 or 12,000 ounces. 

ALGERIA. 

Estimated quantity of gold and silver used in the industrial arts during the yrors 1920 and 
1921. 

Gold. Silver. 

Year. 
Quantity. Value. Quantity. Value. 

Fine U.S. Fim U.S. 
Fine kiloa. ounzea. dollar•. Fine kiloa. ouncu. dollar,. 

1920 .............. .. · •· · ---··· 1.027 33 614 7.282 234 272 
1921. ........ ·•· ........ ----·- .520 17 162 4.325 139 162 
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Swd of gold and ttilver coin, also pa-per money, on Der.ember 31, 1921. 

Character of stock. Value. 

Gold and silver coin in Bank of Algeria................................................... $13,774,009 
Bank of Algeria notes in Algeria and Tunisia............................................. 187,750,685 

The gold and silver coin held in Algeria is practically all in the official bank, the • 
Bank of Algeria. No gold is in circulation and little silver, except some light-weight • 
old coinage. There are a few notes of the Bank of France which circulate. As the 
Bank of Algieria is authorized to iBBue currency up to 1,300,000,000 francs 
($250,900,000), the difference between this sum and the note circulation, i. e. 
327,198,525 francs ($63,149,315), is held as reserve stock. 

The actual currenc)" coDBist.s of J)!'per francs. 
Premium on gold: Highest, 48; lowest, 42; average, 45 pa.per francs for 20 francs 

gold. 
No gold or silver bas been imported during 1921. The export.s were as follows: 

216 kiloe of gold and silver to Morocco, 373 kilos of gold and silver to France. 

BELGIAN CONGO. 

The quantity of raw gold used in the industrial arts during the year ended Decem­
ber 31, 1921, was 282.3 kilos (9,075 ounces). 

The quantity of gold and silver produced from the mines during the year ended 
Deceml>er 31, 1921, was as follows: 2,044 fine kilos (65,715 ounces), valued at 
$1,358,449; silver, 181 fine kilos (5.819 ounces), valued at $3,673. 

Stock of silver coin and bank notes in circulation on December 31, 1921: Silver 
coin, 25,860,000 francs ($4,990,980); notes lill1led by the Bank of Belgian Congo, 
38,714,490 francs ($7,471,897). . 

The Congo gold is sold in foreign markets. The part sent to Belgium for use in the 
industrial arts is sold at the London market price. 

The export of gold in 1921 was 2,760.4 kilos of raw gold yielding 2,484.4 kiloe of 
fine gold (79,873 ounces) and 220.8 kilos of silver (7,099 ounces). 

GOLD DISCOVERY. 

[From bullion cirou1ar of Samuel Montagu & Co., March 23, 1922.) 

The Congo has become a factor in the world's production of gold, though it.s pro­
duction has not yet reached .£500,000 a year. The followin~ extract from the Times 
of to-day is therefore well worth noting: "An extensive mmeralized area has been 
discovered by prospectol'B of the Mils-Congo Syndicate, which belon~ to the Tanga­
nyika concessions group. The discovery is described as of alluvial gold, which 
is said to have been traced in several rivers. What is believed to be the source of 
this gold has also been discovered in the form of an auriferous belt of rocks extending 
several miles. An old working carrying copper and gold has also been discovered, 
with evidence of an ancient copper-smelting industry in the vicinity." 

[From the Mining Journal, London, January 28, 1922.) 

An important discovery of gold is reported to have been made at the Kilo-Moto 
mines1 in the Bel~ Congo, the number of lodes uncovered being, it is stated, 79, 
of which 37 contain free gold. 

BRITISH SOlllL\LILAND. 

Approxi'11111te stock of sUver coin and Government notes used for monetary purposes on 
Decemher 31, 1921. 

Character of stock. 

-------------------I 
In Govern­
ment treas­

ury. 

Silver coin .................................................... 1 Rrooo 
United States equivalent 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . WT, 320 

Rupees. 
Government notes............................................ 23,000 
United States equivalent..................................... $7,461 

•Converted at rate or 15 rupees to the£. 

I _, __ ,_ I Total used 
n '''"'um- for monetary 

tlon. purposes. 

Rupeu. 
.:@000 
~,,080 

Rupea. 
200,000 I 164,880 

Rupeu. 
1,000,000 
1324,400 

RI/pees. 
223,000 
$72,341 
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The actual currency is the same as in British India. The premium on ~Id 
depends on the rupee value of the British sovereign in London. British sovengns 
are the only gold coins used in Soma.Ii.land, but the amount thereof is infinitesimal 
and they have l'ractically disappeared since the war. British coins are not legal 
tender in Soma.liland. 

The amount of silver coin imported from and exported to Aden, .Arabia., during 
the year 1921 was as follows: Imported, 42,430 rupees ($20,649); exported, 1,335 
rupees ($650). 

BRITISH WEST AF.RICA. 

WEST AFRICAN CURRENCY DURING 1921. 

[From Bankers' Magazine, London, February, 1922.) 

* * * One of the result,s of the trade slump has been the restoration of converti­
bilit}' to the notes issued by the West African Currency Board. Silver coin to the 
nommal value of several million pounds has returned to the banks, and the notes 
held by the public and by the banks do not now exceed £1,500,000 as compared 
with £4,000,000 in November, 1920, and a ma.ximum of over £9,000,000 reached in 
February, 1920. Nearly all the l's and 2's notes which were issued when there was 
a dearth of coin have been recovered from circulation. The currency board, after 
withdrawing from circulation and returning to England silver coin nominally valued 
at £2,650,000, has not found it _practicable to continue the exchange of silver coin for 
alloy coin and it is considered that difficulty ma.y be created by the continua.nee 
in circulation of both coins. The total shipment.a of alloy coin made to the coast 
by the currency boa.rd up to November, 1921, amounted to £2,922,300 and there 
is no longer any scarcity of coin but quite the reverse; while nickel coin ~ returned 
from circulation in embarrassing quantities and it nas been impossible to provide 
adequate strong room accommodation for it. 

GAMBIA. 

LAWS AFFECTING THE CURRENCY. 

By the Sierra Leone and Gambia. coinage order, 1920, it was provided that, in addi­
tion to the local silver coins to be coined under the order of 1913, there shall be coined, 
for use in the colonies and the protectorates, coins of mixed metal of the same denomi­
nations and of the same standard weights as those specified for the purpose of the said 
local silver coins in the first schedule to the order of 1913; and that the mixed metal 
coins shall be current and legal tender in the colonies.and in the protectorates in the 
same manner in all respect.a as the said local silver coins. • 

By the Sierra Leone and Gambia coinage (No. 2) order, 1920, the fineness of the 
silver coins was reduced from 925 to 500 thousandths. 

The import.a of silver coin from the Canary Islands during the year ended Decem­
ber 31, 1920, amounted to £513 ($2,497). 

The coins in use are as follows: British and West African silver pieces of 2s., ls., 6d., 
3d.; French 5-franc silver pieces current at 3s., lO½d.; British West African alloy 
pieces of 2s., ls., 6d., 3d.; British West African nickel bronze coins of ld. and Jd. 

Stock of government notes used for monetary purposes on December 31, 1921: 
ReBerve, £747,574 ($3,638,069); in circulation, £73,970 ($359,975). 

Gold is not in use. 
The amount of silver coin exported during the year 1921 was £132,800 ($646,271). 
The French 5-franc silver piece has been demonetized as from January 31, 1922. 

GOLD COAST. 

Qua:ntity of gold produced during the year ended December 31, 1921. 

Source of production. Quantity. Value. 

Kilos,fim. Ouncu,jim. £ U.S. dollars. 

~~~:i',;g·::::::::::::::::::::::::::::::::: 6,31~ 203,~~ 863,~ 4,20f:~ 
1----+-----1------t----

Total..................................... 6,326 203, 381 863, 979 4,204,554 
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Approximate stock of silver and alloy coin, also of paper money, Wied for monetary pur­
po,u on Deumber 31, 1921. 

Character of stock. 

Silver coln ................................................... . 

!r:Hr;:::::::::::::::::::=====::::::::::::::::::::: 
Government notes ........................................... . 
United States equivalent .................................... . 

• Held as reserve stock. 

In home 
banks. 

£109,496 
$532,862 

£556,86.5 
12,709,984 

l £3,234, 102 
$15, 738, 757 

lnclrculs­
tion. 

Total used for 
monetary 
purposes. 

····:c14ii;335· ···:ci;i!il1;200 
sa, 002, 840 S6, 312, 824 
£1,395,143 £4,629,245 
S6, 789, 463 S22, 528, 221 

The amount of gold bullion exported to Great Britain during the year 1921 was 
£855,097 ($4,161,330). 

NIGEBIA. 

The estimated quantity of new gold bullion used in the industrial arts during the 
year ended December 31, 1921, was 100 fine ounces, valued at £650 ($3,163). 

The quantity of gold produced from placer mining during the year 1921 was 218 
fine ounces, valued at £1,050 ($5,110). 

The stock of silver coin and government notes used for monetary purposes on 
December 31, 1921, was as follows: Silver coin, £115,644 ($562,782) in home govern­
ment treasuries and .£4,497,424 ($21,886,714) in circulation; Government notes in cir­
culation, £187,565 ($912,785). ln addition, there are notes in reserve to the amount 
of £1,6291500 ($7,929,962). 

There IS no gold in circulation. The actual currency consists of currency notes, 
silver coins, alloy coins, nickel, bronze coins, and manillas. 

Imports and exports of gold and silver during the year ended December 31, 1921. 

Countries. 
Gold 

bullion. 

£ 
Great Britain.............................. 450 

E:1i;~ !'.".':~~.•~~~•.-.-:::::: :::: :: : : : : : ::: :: : : :: ::::::::: 

Imports. 

Silver. 

Coin. Bullion. 

Exports. 

Gold 
bullion. 

Silver. 
coin. 

£ £ £ £ 
650 215 2,272 l, 764,177 

5,938 •••••••••••• •••••••••••• •••••••••••• 
7,310 •••••••••••• •••••••••••• •••••••••••• Victoria................................... . .. . ..... ... 690 ....... ..... . .. .. .. . .. . . 18,300 

Gold Coast. ........................................... ·······-····........................ 29,460 

Total. .............................. . 
United States equivalent ................. . 

450 
$2,190 

14,588 
$70,993 

215 
Sl,046 

2, 272 l, 81!, 937 
SII, 057 $8, 8lt, 791 

sm:a.11.A LEONE. 

Approximate stock of coin and Government notes used for monetary purposes on Decem­
ber 81, 1921. 

Character of stock. 
In home 

Government 
treasury. 

Silver coin............................... . . . . . . . . . . . . . . . . . . . . . £64, 181 
Alloy coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93, 800 

In circula­
tion. 

£30,000 
50,000 

Total used 
for monetary 

purposes. 

£94,181 
143,800 

1-----+------,f-
Tot al. .............................. ! . . . . . . . . . . . . . . . . . . . 157, 981 

United States equivalent..................................... $768,815 ~·~ 237,981 

' 
$1,158,135 

l=====l=====I= 
Government notes.................................. . . . . . . . . . . 1 £82, 500 
United States equivalent..................................... . $401,486 

£10,000 
$48,665 

£92,500 
$450,151 

1 Held as reserve stock. 

By the order of the King in Council of May 27, 1921, the French, Belgian, Italian, 
and Swiss 5-franc pieces have been demonetized. 
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Imports and exports of silver and alloy co{m during the year ended D«emller SJ, 1921. 

Countries. 

Tenerl1Je ................ . 
Dakar ................... . 

&=~r1£~:::::·.::·.:·. 
Nigeria .................. . 

.e 
405 

33,113 
34,002 
71,300 

448 

Ex:ports, sliver 
coins. 

.e 

Countries. 
Imports, silver and 

alloy coins. 

JJ 

rr=.:::::::::::::::::: 1tm 

Exports, 
silver 
coins. 

JJ 

1-----+-----
T o ta l............... 151,699 

United States equivalent. $738,243 

EGYPT. 

311,600 
$1,516,401 

Silver coinage exreuted in 1921 at the Birmingham mint. 

Denomination. Pieces. Value. 

Egyptian 
U. S. dollars. 

1~Y:rer~:::::::::::::::::::::::::::::::::::::::::::::::::::: 500,000 
1,000,000 

poutlds. 
M,000 
50,000 

247,155 
247,155 

2piasters .................................................... . 890,000 17,800 ffl, 9ffl 
1-----1----

Total. ........................... .. ........ . ... ········· 2,390,000 117,800 582,'Nl 

Foreign cold coin withdrawn from monetary uae for indiutrial uae during the year ended 
Dewnber SJ, 1921. 

Issuing country. Face value. 

Egyptian 
pounds. U.S. dollar,. 

Great Britain.................................... . .......................... 490,000 2,422,119 
Other countries. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98, 000 484, 424 

1-----1-----
T o ta l. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 588, 000 2, 906, 543 

Estimated quantity of gold and silver med in the industrial arts during the year ended 
D«emller SJ, 1921. 

Gold. Silver. 

Material used. 
Qnantlty. Value. Quantity. Value. 

Kiloa Ounce.,, F,v1rP'ian u. s. Kiloa, Ounce•, Ewptian u. s. 
fine. Jlne. pounds. dollars. fine. fine. poutlda. dollars. 

~~~Jl;~~In :.1~~~~ ~~~--:::::: 
10,296 ,016 1,370,822 6,776,110 2'J, 352 718,617 121,791 602,006 
4,412 141,846 587,495 2,904,047 ........ -----···· ·······-· ........ 

Total. ................ 14,7~ 472,862 1,958,317 9,680,159 22,352 718,617 121,791 602,026 
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Approximate stock of gold and silver, also 'f)llper money, used for monetary purposes on 
December 81, 19!1. 

In home 
Character of stock. Government I~e Held abroad. In fft~~-

treasurles. 

Evrfptian 
pound&. 

56,641 
80,030 

Evrfptian 
pound&. 
3,202,875 

Totalgold ............................... . 
United States equivalent ...................... . 

31, 995 136,671 
$158, IM S675, 578 

3,202,875 
Sl5, 832, 131 

~n F,gvptian Evrfptian 
pound&. pound&. pound&. 

Sllvercoln..................................... 641,656 92,861 .............. 6,658,922 
United States equivalent ••••••••••••••••••••••• 1==13='=1=71=, 77=0=l===S4=59='=02=l=I=·=· ·=·=· ·~·=· ·=·=··=·=·I, =132='=9=15=, =71=7 

F,qvptlan F,qvptlan 
pound&. pound.t. 

Government currency notes.................... 124,393 14,386 ............. . 
National Bank of Egypt notes .......................................................... . 

F,qvptian 
pound&. 

252,586 
37,000,000 

Total notes .............................. . 124,393 
'514,887. 

14,386 
S71, 111 

37,252 586 
$184,143:~ United States equivalent ...................... . 

Of the above notes, 124,393 Egyptian pounds ($614,887) is held as reserve stock. 
The actual currency consists of notes of the National Bank of Egypt. 
Premium on gold: Highest, 22.5 per cent; lowest, 6 per cent; average, 14 per cent. 

Imports into and exports from Egypt-of goW. and silver during the year ended December 81, 
1921. 

Countries. 

Imports. Exports. 

Gold 
f----~---1-----,-----l bullion.1 f------,----

Gold. Silver. Silver. 

Coln. Bullion.• Coln. Bullion.' Coln. Bullion) 
-----------f-----1-------1----1-----l------------

F,qvptian Ewf1tian E,gyptian Ewf1tian E,Jptian F,gvptian F,gvptian 
pouflda. pound.!. pound&. pound&. pound&. pound.t. pound.!. 

Great Britain................... . . . . . . . .. . 26 • 117,933 62, 005 10,871 1, 136 470 

~~::ua::::::::::::::::::::::: .... ~'.~. :::::::::: s,crri :::::::::: :::::::::: ······oos· :::::::::: 

~?i/L//H ::/~: ;;/ffi; '.'.'.'.'.'.~~'.;;;;;;:;IL/ IH///'.'. 
~~·.::::::::::::::::::::: :::::::::: :::::::::: :::::::::: ·······:'!· :::::::::: .... i;zii· :::::::::: 

Total..................... 17,273 6,833 126,202 63,781 10,871 3,552 470 
United States equivalent....... SSS,382 133,776 $623,829 1315,276 S53, 736 $17,558 12,323 

1 Value of 1 kilo bullion: Gold, 120 Egyptian pounds ($593.17); silver, 6 Egl'J)tian pounds ($29.66). 
• Includes 117,800 Egyptian pounds new silver minted for the Ministry of Finance. 

SILVER IN CIRCULATION. 

[From \he bullion letter of Samuel Montagu & Co,, October 20, 1921.J 

The total amount of silver in circulatioB, so far as this can be estimated, is as follows: 
British and Egyptian silver, 713,100 Egyptian pounds; Maria Theresa dollars, 186,700 
Egyptian pounds; total, 899,800 Egyptian pounds ($4,447,801). 

• 
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Not,e issue and gold reserve against not,e of the National Bank of Egypt. 

[From annual bullion letter of Samuel Montagu & Co., lll'Jl.] 

Note iseue Dec. 31- Egyptian pounds. 
1913. _ . _ . _ . _ ...... _ . _ . - . - . - . - . - - - -- . - . - . - . - . _ . _____ . ____ . _ _ _ _ _ _ _ 2, 700, 000 
1914 __ ···---·-········-··-·······-···-·-·-······-··-·-·--------- 8,250,000 
1915 ... - . - . - ................. - ..... - . - ... - ............. - . -_ _ _ _ _ _ 11, 550, 000 
1916- .. _. _ ......... - ... - ... - ... - ... -- .. - . - - -- - . - . - ... -- .. - -- . _ .. 21,200,000 
1917. _ -- ..... - . - ... - . - ... - . - . - ..... -- .... - ........ - .... _ - _. _. _. _ 30,800,000 
1918 _ ... __ ........ - - . - . - . - . - . - . - . - . - . - . - . - . - ... -- -_ . _ .. _ . ___ . __ . 46, 000, 000 
1919 __ -·---·- -- ·- -- .. - . ·- .... ·- .... -- .. - . - ............. - . -- ----- 67,300,000 
1920 __ ----·-. - -- ·-- -- •. -- ·----- -- .. -- - -- •.•. - •. -- ------ -- •• ··- -- 40,400,000 

Gold reserve against note, 1921. _ . ___ . ___ . _ .. _ . - _ .... - . - . - . _ ... _ . _____ . _ .£3, 418, 000 

GOLD RESERVE. 

[From bullion circular of Samuel Montagu & Co., August 10, lll'J2.J 

It is announced that gold earmarked at the Bank of England during the war as part 
of the National Bank of Egypt reserve against it.a bank notes is being transmitted to 
Egypt, there to be held instead of in London as during the war. The amount of the 
gold holding against these Egyptian notes on December 31 last was 3,339,572 Egyptian 
pounds ($16,507,838). 

FRENCH HOBOCCO. 

PAPER MONEY. 

[From Moniteur des ln~ts Mat4lrlels, Brussels, August 2Z-23, 1921.] 

The paper money, called Hassan peseta and issued by the State Bank of Morocco, 
has been withdrawn from circulation between March 20 and May 20, and demonetized 
beginning from the latter date. The Bank of Morocco has been authorized to iBBUe, 
in rw:ment of this money, a Moor franc, being legal tender only in Morocco. 
The e pesetas were bought up by the State Bank at the rate of 2 francs per peseta-

Nou circulation at the end of 1921. 

[From El Economlsta, Madrid, July I, 1922.] 
Francs. 

Francs (140,000,000) ____ . - .. - ... - ...... - ................. -- - . - . _. ___ 140,000,000 
Hassan pesetas (131,180) .. __ . _. _. _. _. _ .. _. __ - .... ___ . _. _. _. _. _....... 262, 360 

Total_·-._ ..... - . - . - ............. -............... - ..... - .. - . - - 140,262, S60 
United States equivalent .. - .. - .... - ...... - ........... - . - ... - . - .... _. $27,070, 635 

BENYA COLONY AND PROTECTORATE. 

LAWS AFFECTING THE CURRENCY. 

According to Government notice No. 218 of June 8, 1921, florin coins, although legal 
tender, wilf not be issued or used for redemption of rupees in the colony and protec­
torate of Kenya. The Uganda Government is, however, making use of florin coins 
aD;d any which find their way into Kenya will be freely exchanged but will not be 
re111med. 
_ By the Kenya and Uganda (currency) order, 1921, the British East Africa shilling 

shall be the standard coin of the colony and the protectorates; the shilling shall be 
l~ tender for the payment of any amount, the 50-cent pieces up to 20 shillings, and 
corns of lower denominations u~ to 1 shilling; sums payable in pounds may be paid 
in shillings at the rate of 20 shillings to the pound, and BUIIlB payable in rupees or 
florins may be paid in shillings at the rate of 2 shillings to the florin or rupee and 2 
cent.a of a shilling to 1 cent of a florin. 

By the East Africa and Uganda (currency) (No. 2) order in council, 1920, the silver 
rupee of the late Imperial British East Africa colony, and British India silver rupee, 
half rupee, and quarter rupee ceased to be legal tender in the colony and protectorato 
of Kenya on June 22, 1921. 
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Imports and exports of gold and Bilver during the year 1921. 

Imports. 

Countries. 1----~------t Exports, sil­
ver coin. 

Gold bullion. Silver coin. 

Great Britain................................................. £2,754 £1,417 
India......................................................... 2,642 ............. . 
Zanzibar, ................................................................................ . 
Tanganyika Territory ................................................................... . 

£49,091 
104,000 

176 

Total................................................... 5,396 1,417 153,267 
United States equivalent...................... . . . . . . . . . . . . . . . $26,260 $6, 896 $745,874 

Great Britain... . .. . . . . .. . . . . . . . . . . .. . . . . . . . . . . . . . .. . . .. .. .. .. .. .. . .. .. .. .. . t £264, 100 
India......................................................... . . . . . . . .. . . . . . . . . .. . . .. . . . . . • £1,034,000 
Tanganyika Territory........................................ . .. .... .. .. .. . . ........ ... .. • 1,962 

Total.................... .. . . .. . . .. .. .. . . .. . .. .. . .. .. . .. .. .. .. .. .. . .. . 1 264, 100 
Unit.ed States equivalent .................................................. , SI, 285,243 

1 Imported by the Government. 
I Reexport.ed by the Government. 

CIRCULATING MEDIUM. 

[By Consul William L. Jenkins, Nairobi, Africa, July 14, 1922.J 

21,035,962 
$5,0U,509 

The silver rupee was the pre-war unit of currency and was normally worth 1 shilling 
4 pence. During the war the value of silver increa,sed inordinately and the rupee 
rose t.o the abnormal value of 2 shillings 11 pence. Thia sudden rise caused con­
sternation in the colony as well as in India, with the result that the rupee was stabil­
ized as the equivalent of 2 shillim!s, on the theory that it would never return t.o normal. 
It is now slightly below normal. The consequent chaos in financial and businees 
circles can be easily imagined. The cost of living has been automatically increased 
50 per cent since the pound st.erli:ng was made the equivalent of 10 inst.ea.d of 15 rupees. 
Rent.a, contract.a, bank lOl\llB, and prices of goods which had been arranged on the 
15-rupee basis were suddenly placed on the IO-rupee basis. Then tlie rupee was de­
monetized and, as East African florin, was substituted at a fixed value of 10 florins t.o 
the pound sterlin~. Silver rupees ceased t.o be legal tender and the secret import 
trade in them which had assumed large proportions after their silver value in India 
had fallen below 2 shillings was rendered unprofitable. On January 1, 1922, the unit 
of currency was ~ changed, this time t.o the East African shilling, a different 
coin from tlie Engtish shilling but with tlie same value. Silver and paper shillings 
were not put into circulation, however, until the early pa.rt of June .. The former 
florin was divided int.o 100 centa; the current shilling is also; and whenever cent.a 
are mentioned in business. transactions the question is invariably asked, "Cent.a of a 
florin or cent.a of a shilling?" The confusion is made still greater by tlie fact tliat the 
new silver shilling is practically tlie same size and has the same designs as tlie silver 
florin, and some of the smaller denominations, such as the new 10-centa-of-a-shilling 
pieces, a.re exactly the same size and have tlie same desi~ as tlie old IO-cent.a-of-a 
florin coins. The only difference is in the metal, one bemg made of nickel and tlie 
other of copper. -

LIBERIA. 

There is no mint in Liberia, and neither gold nor silver is produced in quantities. 
A limited amount of gold and silver coin is made int.o jewelry annually by natives, 

but there is no means of knowing what this quantity actually is with any degree of 
certainty. 

The British gold coins have been replaced by British paper and silver. There 
is no appreciable demand for the gold pound, as 1t may only be gotten at a premium 
ran_gi.ng from 7 to 12 shillings t.o the pound. 

Premium on gold during 1921: Highest, 32; lowest, 27; average, 29. 
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Estimated quantity of gol,d WJed in the indWJtrial arts during the year ended December 
SJ, 1921. 

Material used. Quantity. Value. 

KIT,og ,fim. Ouncu, Jim. Franc,. U.S. dollar,. 
Golddust...................................... s

3
1
1 

2,
99
1111

7 
609,000 117,537 

Oldjewelry,plate,etc.......................... 217,000 41,881 
f-----+-----1-----+-----

T o tal.................................... 118 3, 794 826,000 159,418 

The quantity of gold produced from placer mining during the year 1921 WIIB 456 
fine kilos (14,660 ounces), valued at 3,192,000 francs ($616,056). 

Approximate stock of gold and silver coin, also of paper money, used for monetary pur­
poses on December 81, 1921. 

Character of stock. 

Gold coin ................ _ ................. _ .. . 
United States equivalent ...................... . 

Silver coin ........................... : ........ . 
United States equivalent.. .................... . 

Notes of banks ofissue ........................ . 
United States equivalent ...................... . 

In home 
Government 
treasuries. 

Frana. 
2,500 

$4&'! 

Frana. 
12,000,000 
12,316,000 

Fra'TICB. 
21,659,960 
S4, 180,372 

In home 
banks. 

-············· .............. 
Frana. 

200 000 
sas;ooo 

Fra'TICB. 
22,000,000 
14,246,000 

Total used 
In circulation. for monetary 

purposes. 

Franc,. 
............... 2.: .............. 

Fra'TIC8. Franc,, 
(') 12,200,000 

.............. 12,354,600 

Fra'TICB. Fra'TICB. 
36,304,040 
S7, 006, 680 

79,964,000 
$15, 433, 052 

The amount of gold dust exported to France in 1921 was valued at 2,723,000 francs 
($525,539). 

Estimated quantity of gold WJed in the indWJtrial arts during the year ended December 
SJ, 1920. 

Material used. Quantity. Value. 

KIT,og,fim. Ouncu,fim. Fra'TICB. U.S. dollar.. 
New bullion................................... 132 4,244 1,056,000 203,808 
Oldjewelry,plate,etc......................... 34 1,093 170,000 32,810 

f-----+-----t-----+-----
Total ................................... . 166 5,337 1,226,000 236, 618 

The quantity of gold produced from deep mines during the year ended December 
31, 1920, was 519 fine kilos (16,686 ounces), valued at $344,930 . 

Approximate stock of gold and silver.J.. alsQ of paper money, used/or monetary purposes 
on vecember 31, 1920. 

In 
Character or stock. Government 

treasuries. 

Fra'IIU. 
Gold coin.. .. .. .. .. .. .. .. .. .. .. .. . .. .. .. . . .. .. . 2, 105 
United States equivalent ....................... • S406 

Silver coin .................................... . 
United States equivalent ..................... . 

Notes of banks oflssue ........................ . 
United States equivalent .................... .. 

Fra'TICB. 

,t;~;:: 
Fra'TICB. 

40,000 
$7,720 

Total used 
In banks. In circulation. for monetary 

purposes. 

Fra'TIC8. 
15 000 
s2;s95 

Fra'TICB. 
90,000 

$17,370 

Frana. 
10 000 000 
s1;930;000 

Fra'TIC8. 
9,000,000 

Sl, 737,000 

Fra'IIU. 

2~ 

Fra'TICB. 
15,215,000 
12,936,496 

Fra'IIU. 

.~;?~~ 
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224 REPORT OF THE DIRECTOR OF THE MINT. 

Imports into and exports from Madagascar of gold and silver during the year ended 
December SI, 1920. 

Couatry. 

France ........................................ . 
United States equivalent ...................... . 

Imports­
silver bullion. 

F'Ta'IICI. 
144,000 
$27,792 

Gold. 

Coln. 

Fra'IICI. 
lllO 000 
aas:600 

NYASALAND PROTECTORATE. 

Exports. 

Silver coin. 
Bullion. 

F'Ta'IICI. F'Ta'IICI. 
3.605,000 245 130 

,765 $47:310 

The amount of gold and silver coin in home banks on December 31, 1921, was as 
follows: Gold, £116,573 ($567,303); silver, £196,656 ($957,026). 

PORTUGUESE WEST AFRICA-ANGOLA. 

MONETARY SYSTEM. 

[From Boletlm Oficial Da Provincla De Angola, May 14, 1921.J 

Decree No. 13 of May 7, 1921: 
Article 1. The monetary UDit of the Province of Angola continues to be the gold 

escudo est.ablished by the decree of May 22, 1911. 
Art. 2. The principal coins circulating in this Province will be the silver escudo 

and half escudo, which may be replaced by equivalent coins ma.de of pure nickel or 
nickel-silver alloy. • 

Art. 3. The subsidia.ey coins will be ma.de of copper-nickel in denominations of 
20 and 10 centavos, and of copper in denominations of 5, 2, and 1 centavo. The 
weights, dimensions, and fineness of these coins will be the same as in equivalent 
coins ma.de of the same alloy and being legal tender in the mother coUDtry. 

Arts. 5 and 6. The escudo and half escudo will be unlimited legal tender in the 
Province, and the copper coins will be legal tender up to 3 escudos. 

Art. 7. No foreign coins "ill be alloweil to circulate in the Province. 
Art. 8. Until December 31, 1923, the coins of the mother coUDtry will circulate 

in the Province conjointly with the coins of the latter. 
Art. 9. The Provmce of Angola may issue notes of less than 1 escudo. 
Art. 10. The circulation of the 50, 20, 10, and 5 centavo notes and other notes of the 

Banco Nacional Ultramarino will cease on December 31, 1921. 

NORTHERN RHODESIA. 

The quantity of gold and silver produced from deep mines during the [ear ended 
December 31, 1921, was as follows: Gold, 1,383 fine ounces, valued at.£7,07 ($34,411); 
silver, 8,867 fine oUDces, valued at £3,002 ($14,609). 

The amount of gold and silver in home banks on December 31, 1921, is estimated at 
.£10,000 ($48,665). . 

Exportation of gold and silver coin, except as personal cash in amounts not exceed­
ing .£5 in gold and £2 in silver, is prohibited. The exportation of silver bullion is 
likewise prohibited. 

The import of gold and silver coin during the year 1921 was as follows: Gold coin 
from South Africa, .£5,500 ($26,766); silver coin from Nyaaaland, £7,000 ($34,066); 
and from South Africa, .£7,400 ($36,012). 

SOUTHERN RHODESIA. 

The quantity of gold and silver produced from placer mining during the year E>nded 
December 31, 1921, was aa follows: Gold, 585,525 fine ounces, valued at £3,217,275 
($15,656,869); silver, 152,989 fine ounces, valued at .£19,841 ($96,556). 

Premium on gold: Highest, £1 : 5; lowest, about 19 shillings. 
The export of gold and silver bullion to Great Britain during the year 1921 was as 

follows: Gold, £3,217,275 ($15,656,869); silver, £19,841 ($96,556). 

Digitized by Google 

t 

• 



ADDENDA. 225 

UNION OF SOUTH AFRICA. 

Financial condition of the South Afri.can Banlca. 

(Trade Commissioner Perry J. Stevenson, Johannesburg, in Commerce Reports, August 23, 1921.) 

Items. 

Bank notes in circulation ................................................... . 
United States equivalent .................................................. .. 
Gold (certificates, coin, and bullion) ....................................... .. 
United States equivalent ................................................... . 

Mar. 31, 1920. Mar. 31, 1921. 

£9,284,797 £9,261,078 
14.5, 184,465 14.5, 069, 036 
£9,121,888 I £13,016,569 
S44, 391, 668 $63,346, 133 

1 Of this amount approximately £1!,600,000 ($41,851,900) was in gold certificates issued by the Govern­
ment, as provided in the currency ana banking act of 1920, the Government holding an equivalent amount 
of gold against these certificates. 

Metallic sroclc and note circulation of joint-swck banks operating in South Africa on 
December S1, 1920 and 1921. 

[From the Star, Johaimesburg, May 23, 1922,) 

Items. 1920 

£12,153,000 
$59,142,575 
£2,434,000 
$11,845,061 
£7,035,000 
$34, 235, 828 

GOLD AND SILVER PRODUCTION OF TRANSVAAL IN 1921. 

[From the Statist, London, March 11, 1922.) 

1921 

£15,528,000 
$75,567,012 
£1,775,000 
$8,638,038 

£7,408,000 
$36,051,032 

The gold production of Transvaal in 1921 amounted to 8,128,722 fine ounces, and 
the silver to 830,339 fine ounces. 

ZANZIBAR PROTECTORATE. 

Approximate stock of silver and Government notes used/or monetary purposes on Decem­
ber S1, 1921. 

Character of stock. 
In home In In 

Government home banks. circulation. 
treasury. 

Bllvercoin ...................................................... ~~~~~:... Ruri, Ruf,!/11· 
Silver bullion................................................ 2,459,000 ........................... . 

Total silver............................................. 2$ 4~ 000 (') (') 

g~=!n~5::::\:::"::::::::::::::::::::::::::::::: ::::::~:•:~~: :::::::::::::: • .. ·;f~;:l 
• Converted at rate of 15 rupees to the pound sterling. 

The actual currency is the silver rupee of British India. 

12905°-22-15 
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226 REPORT OF THE DIBECTOR 01!' THE MINT. 

Imports and exports of gold and Bilver during the year 1921. 

Exports. 

Countries. Imports­
goldcoln. 

Coin. 

Gold. 

Bullion. 

Rupeu. Rupeu. Rupeu. 
Great Britain ................................................................ . 
India...................................... 3,010,000 218,475 ........... . 
Tanganyika Territory. . . . . . . . . . . . . . . . . . . . . 766,229 

Silver. 

Coin. 

Rupees. 
1~7F,() 

-.,;1.100 
rn:211 

850 

Bullion. 

Rupees. 
. ............ . 

500 

Kenya Colony. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47, 912 . . . . . . . . . . . . 2, 900 

~~:.'ii~·iii-ica:::::::::::::::::::: ~:~ :::::::::::: :::::::::::: ········im· :::::::::::: 
Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 834, 382 

United States equivalent.................. Sl, 243,874 
218,475 
$70,873 

AUSTRALASIA. 

AUSTRALIA AND PAPUA. 

201,771 
165,455 

500 
$162 

Coinage executed in homAJ mints during the ywr ended December 31, 1921. 

Denomination, Pieces. Value. 

U.S. dollara. 
Gold sovereigns. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . 3,393,481 £3,393,481 16,514,375 

l=====l=====,1===== 
Silver: 

rJi1t1:i"g;i::::::::::::::::::::::::::::::::::::::::::::::::: i:~:~ 1::~ ::•~ 
i=~~ces·:.:::::::::::::::::::::::::::::::::::::::::::: ,:~:~ ~:~ m:g~ 

t----------t------
To ta l silver. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,907,000 392, 100 1,908,155 

The amount of silver coin withdrawn from monetary use during ]921 wae ae follows: 
Domestic silver coin, .£73,003 ($355,269) for recoinage and .£734 ($3,572) for industrial 
use; foreign silver coin (German), 1,548 ounces for recoinage. 

The quantity of gold used in the industrial arts during the year 1921 wae 24,511 
fine ounces, valued at .£123,913 ($603,023). 

The quantity of gold and silver in the form of old jewelry returned from use in the 
industrial arts during 1921 wae ae follows: Gold, 2,630 fine ounces, valued at .£11,170 
($54,359); silver, 555 fine ounces, valued at .£93 ($453). 

The total import of United States gold bullion during the year 1921 was .£1,418 
($6,901). 

Productwn of gol,d and silver during the year 1921. 

Gold. Silver. 

Territories. 
Quantity. Value. Quantity. Value. 

Ouncu, u.s. Ouncu, U.S. 
fine. £ dollar&. fine. £ dollara. 

New South Wales ............. 51,173 217,370 1,057,831 l,~,~ :ns,~ -i, 582,406 
Victoria. ...................... 104,512 443,938 2,160,424 4,196 
Queensland ................... 40,376 171,504 834,624 196:328 ao,MA 146,535 
South Australia ............... 2,628 11,163 M,325 1 449 1,168 
Western Australia ............ 664,950 2,942,526 14,319,803 116:151 18,668 90,799 
Tasmania ..................... 5{~ 28,395 138,184 348,658 57,576 280,194 
N ortheru Territory ........... 2,084 10,142 ··········-- •••••••••••• ··········-· Papua ........................ 9,289 39,458 192,022 -··········· ------------ ------------

Total ................... 878,758 3,856,438 18,767,356 2,630,169 432,610 2,105,2117 

I Estimated. 
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Approximau atock oj gold and ailver, alao oj paper mm,,ey, med /or 'IIWMtary purpoau 
on Decem6er 31, 1921. 

Character of stock. 
In home 

Government 
treasuries. 

In home 
banks. 

Total U8ed 
In clroula- for monetary 

tion. purpol!l!S. 

G_old coin...................................... £23,740,442 ~ £ 2l,202,701 

g3!frb=t~:::::::::::::::::::::::::::::::::: ·······=;:•} 589,!M)'f 
1-----+-----;-----1-----

T otal gold and silver..................... 23,899,576 21,792,508 
United States equivalent....................... $116, am, 'Jif1 SUMI, 053, 240 

l=====l======l=====I===== 
Government notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . £28, 366, 1162 £27, 181, 611 £55, 548, 573 
Notes of banks of issue......................... . . . . . . . . . . . . . . 211,162 . .. ... .. ... . . . 211,162 

Totat notes.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,578, 124 27,181,611 55, 769, 735 
United States equivalent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $139,075,440 $132,279,310 1271, 3M, 7li0 

1 Includes other coined metals. 

lmporta oj gold and silver during 1921. 

Gold. Silver. 
Countries. 

Bullion. Matte. Coln. Bullion. Matte. 
Great Britain.............................. £199 .... .... .... £1,661 £1,053 
New Zealand.............................. 22.6 £1,153 ............ 50 £948 
Papua..................................... 6,320 11,333 ... ......... ............ 630 

~:i:teiWt1:;..-:.-::::::::::::::::::::::::::: :~ :::::::::::: :::::::::::: ········ie.f :::::::::::: 
Commonwealth .. _ ............. :.................................. 15,126 ....................... . 
Germany.................................. . . . . . . . . . . . . . . . . . . . . . . . . 3,896 ....................... . 

Total ............................... . 
United States equivalent ................. . 

7,922 
SIS,552 

12, 486 :al, 683 
$60, 763 $100, 6M 

Export, oj gold and silver during 1921. 

Gold. 
Countries. 

Coln. Bullion. Matte. 

Great Britain................. £1,UO ........... . 

1, 2116 
16,161 

Silver. 

Bullion. 

£3,162 

1,578 
$7,679 

Matte. 

Java .... ·...................... 110,265 
United States................. 2,585,100 £16 3,521 ............ ... ......... 1,660 
Ce~n........................ 50,000 :::::::::::: :::::::::::: :::::::::::: ~;~ :::::::::::: 

i::~:::::::::::::::::: .... !:~. 2Sl •••••••••••• £18) 5 •••••••••••• 
New Zealand................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,200 12 ............ • 

fA\isii·soioini>ii:isianilii:::::: :::::::::::: :::::::::::: :::::::::::: ,.~ ......... ~~. :::::::::::: 
~=;~~des:::::::::::::::::::::::::::::::::::::::::::::::::::: 1:1,~ :::::::::::: :::::::::::: 
Ocean Island.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 300 ....................... . 
Pleasant Island............... ..... ....... ............ ......... ... 550 
China ••••••••••••••••••••••••••••••••••••• ••••••••••••••••••·•••·· .•.•..••••.• 8,711 ........... . 

Total................... 3,248,077 
United States equivalent ..... $15,806, 707 

296 
$1,440 

3, 92li 21, 808 "59, 981 
$19, 101 $106, 129 $2, 238, 498 
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Domeati.c roi,rw,ge executed in hume mint& during the year ended Deumber 31, 1910. 

Uenomlnation. Pieces. Value. 

Gold: £ U. S. dollars. 
Sovereigns............. . . . .............. . ................ 3,311,476 
Hall sovereigns........................................... 106,416 

3,311,476 
53,m!l 

16,115,298 
258,937 

1------l------+----
T o tal........... ....... .. ... ..... .... ....... .. ... ....... 3,417,892 3,364,684 16,374,235 

l=====l=====I===== 
Silver: 

Shillings. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 520,000 

i1~=cii.::: :: : : : : :: ::: : : : : : : : :::::::::::::::: :: : : ::: :: i:t::~ 
26,000 126,529 
gg,~ 179,574 , 256,248 >-------------­Total...................................... . ............ 6,192,000 115,350 561,351 

The amount of coin withdrawn from monetary use for recoinage during the year 
1920 was as follows: Domestic gold coin, .£14 ($68); domestic silver coin, £69,170 
($336,616); foreign silver coin (German), 96,108 ounces. 

The amount of gold and silver in the form of old plate, jewelry, etc., returned from 
the industrial arts during 1920, was as follows: Gold, 3,635 fine ounces, valued at 
£15,439 ($75,134); silver, 669 fine ounces, valued at £188 ($915). 

Productinn oj gold and silver during the year ended Deumber 91, 1920. 

Source ol production. 
Quantity. 

Fine OU11CU. 
New South Wales ............. 
Victoria ....................... 
Queensland ................... 
South A ustraJia ............... 
West Australia ............... 
Tasmania ..................... 
Northern Territory ........... 
Papua• ....................... 

Total ................... 

1 At the rate ol $1.0194 per ounce. 
• To June 30, 1920. 

48,007 
168,979 
115,230 

1,697 
61i,~ 

'751 
11,751 

971,403 

Gold. 

Value. 

£ U.S.dollan. 
207,746 1,010,997 
648,969 3,493,105 
489,701 2,382,015 

7,m9 35,080 
2,624,427 12,771,925 

29,796 129,116 
3,192 15,524 

21,757 242,915 

4,032,797 20,080,677 

Silver. 
------. 

Quantity. I Value. 

Fine OU11CU. £ U.S.dolll.l 
158,934 .~•~ 1&;017 

6,231 6,352 
274,235 10:461 279,565 

1,005 226 1,024 
130, 69'2 36 605 133,227 
623,359 166:767 635,452 

•••••••••••• ............ ............. ............ ............. ............ 
1,194,456 312,715 1,217,627 

Stoclc oj gold and silver, also paper money, used/or monetary purposes on December 91, 
1920. 

L'haracter of stock. In Govern• I 
ment In banks. 

treasuries. 

i --~ 
In circula­

tion. 
Total used 

!or monetary 
purposes. 

• Gold coin.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . £23,259,355 tt£20 869 347 
Silver coin ........................... •.•......... 

455
5,, 400

629
1 • • · · · · · ·· · · ·· ··· · · · · · · · · · · · · · · 

Gold bullion................................... 612 504 Silver bullion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67, 300 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • -----
Total gold and silver..................... 23, 71>7, 7441 21,481,851 

United States equivalent ...................... $115,763,056 $104,541,428 
=====!=====!==== 

grt!~~o:3issiie::::::::::::::::::::::::: ::::::::::::::!.~~~~'.~'.'.~. £
26·~;:l £5S,~ti:~ 

-----t------t-----
• Total notes ......•....................... ··············1 31,747,456 27,1~259 58,Wl, 715 

United States equivalent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $154,498, 996 $132,292, 196 $286, 791, 191 

1 Includes other coined metals. 
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ADDENDA. 229 

Imports into and exports from Australia of gold and trilvei' during the year ended December 
31, 1920. 

Imports. 

Countries. Gold. Sliver. 

Bullion. Matte. Coin. Bullion. Matte. 

Total. ..................... 5,4i6 i 16,409 9,37i 2,740 2,786 
United States equiva1enL ....... j 526,649 ! $79,854 $45,633 $13,334 $13,558 

I 

Exports. 

Countries. Gold. Silver. 

Coin. Bullion. Matte. Coin. Bullion. Matte. 

GreatBritaln ..... £1,131,78& .............. £1,788 £28,600 £51,662 £25,534 
New Zealand...... . . . . . . . . . . . . . . £ 127 .. . . . . . . . . . . . . 2, 8llJ 47 ............. . 

~~::::::::::: ··········ooo· :::::::::::::: :::::::::::::: ········~'.~. :::::::::::::: :::::::::::::: 
United States..... 700,000 ..................................................................... . 
Bismarck Arcbi-

=i~firii: ...... igs;~· :::::::::::::: :::::::::::::: :::::::~t~: :::::::~'.~: :::::::::::::: 
~::n::::::::::::: ;7,&;~ ···········oo· :::::::::::::: :::::::::::::: :::::::::::::: :::::::::::::: 
E:a~ff~~f~t 660,~ :::::::::::::: :::::::::::::: :::::::::::::: :::::::::::::: :::::::::::::: 

~:::::::: ::::::j:F,: ?:::::::~: :::::::::::: ::::::§~: ::::::][ :::::::::::: 
British Solomon 

Island ................................................... . 
Ocean Island.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 
South Africa ............................................... . 
New Hebrides ............................................. . 
Pleasant Island. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 
Gilbert Island.. . . . . . .. . . . . . . . . . . . .......................... . 
New Caledonia ............................................. . 

Total....... 4,234,173 
United States 

equivalent...... $20,.005, 003 

248 

$1,207 

1,788 

$8,701 

110,194 j 

$536,259 i 
I 

116,775 

$568,286 

PRODUCTION OF SILVER DURING THE PERIOD 1910--1921. 
[From bullion letter of Samuel Montagu & Co., May 18, 1922.] 

25,534 

$124,261 

The figures below show how intimately the extraction of silver is bound up with 
the treatment of base metals. The larger the production of the latter, as a conse­
quence of active demand or favorable mining condition1;1, the greater also the pro­
duction of silver. 

Year. Zinr. Lead. Silver. Year. Zinc. Lead. Sliver. 
- . -- -----~ 

Tom. Tom. Fine ouncu. Tom. Tom. Fineouncu. 
1910 .......... 210,580 219 246 13,881,815 1916 .......... 118,684 156,187 10,175,174 
1911 .......... 241,109 235: li05 15,200,086 1917 .......... 157,582 170,586 12,293,280 
1912 .......... 230,275 241,692 15,966,143 1918 .......... 181,745 206,172 14,941,394 
1913 .......... 216,215 250,788 15,091,402 1919 .......... 65,057 70,401 5,854,479 
1914 .......... 166,298 199, 9m 12,427,277 1920 .......... 10,076 14,360 1,195,821 
1915 .......... 131,497 170,533 11,030,313 1921. ......... 139,460 83,878 8,326,006 
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230 REPORT OF THE DIBECTOR OF THE MINT. 

TABITI-SOCIETY ISLANDS. 

It is estimated that from $750 t.o $1,000 United States gold is brought in annually 
by t.ourists. 

Approximate stocl: of silver coin afld Government notes used for momtary purposes on 
.. December 81, 1921. 

Character of stock. 
In home 

Government 
treasuries. 

In home 
banks. 

Total used 
In circulation. for monetary 

purposes. 

FraflCI. FraflCI. Franca. Franca. 
Sllvercoln..................................... 930,767 1~~,339 ........................... . 
United States equivalent....................... $179,638 -4, 282 ........................... . 
Government notes......................................................... 6,814,615 6,814,615 
United States equivalent....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,315,221 St, 315,221 

A very small amount of gold or silver coin is brought into the colony by tourist.s 
and is shipped out again but there is no way t.o determine the amount. The silver 
held by the Banque de i.'Indo-Chine at Papeete is withheld from circulation. By 
law the bank last referred to has a monopoly of note issue and its notes are the only 
legal tender of the colony, even t.o the exclusion of the notes of the Bank of France. 

Gold is at a premium, although the giving or taking of a premium on gold is for­
bidden by law. 

A small amount of gold or silver coin left in the colony by tourists was ehip)'.)8d 
back to the country of erigin-New Zealand, Australia, or the United States. '1'he 
export of gold is, however, prohibited by law. 

The colony has no coins of its own. 

BEW ZKALAND. 

Gol,d production in 1919 and 19t0. 

(From New Zealand official yearbook, 1921-22.J 

193> 

Class of gold mining. 
Quantity. Vaine. Quantity. 

Ouncu. £ U.8.dollara. Ouncu. 
Quartz ........................ 451,122 415,868 2,003,822 556,666 
Alluvial ....................... 16,576 71,m 378,502 20,620 
Dredging •.................... 6,952 34,672 168,731 12,376 

Total ................... 474,650 528,317 2,571,055 588,662 

19111 

Vaine. 

£ U.8.oollara. 
574,000 2,'lll8,468 
80,273 390,649 
47,838 232,804 

700,131 3,416, 9'Jl 

.Metallic stock and note circulation at the end of 1911. 

(From All8tralasian Insurance and Banking Record, February, 19'J2.J 

Character of stock. 
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New Zealand, 

£7,679,671 
537,373,119 

£',280 
'20,829 

£7,458,385 
536,296,231 
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SUJDU.RY OP WORLD STATISTICS. 
WORLD'S IllDlJBTRIAL ilBOJl.PTION OJ' GOLD. 

[Extract from bullion clrcular of Samuel Montagu & Co., London, England, 1anuary 12, 1922.J 

The use of gold throughout the world for industrial purpot!88 is commented upon 
by the Trade Record, published by the National City Bank of New York. Alter 
st.a.ting that the normal use .is large, the Record adds that studies of this subject made 
by the United States Mint Bureau in the years immediately preceding the war indi­
cated that the world's industrial consumption of gold had aggregated about $2,000,-
000,000 in the short period 1890--1910, of which about 20 per cent was used in the 
United States. In tlie occidental world alone the total consumed for manufacturing 
purposes was about $1,500,000,000 in the 20-year period, and an estimate for the 
Orient, chiefly India., brings the total world consumption in the 20-year period up 
to fully $2,000,000,000. While much of the gold entering India disappears and IS 
reported a.a "buried," the Indian Government states officially that the uncoined 
gold imported into India. may be considered as being used for ornaments and manu­
factures, and the Statesman's Yearbook of 1!)21 in recording the heavy gold imports 
of India remarks that" gold is used chiefly in the form of ornaments." These figures, 
which indicate an ave~ world consumption of about $100,000,000 per annum, 
throw an interesting sidehght upon that much discUBBed question of "what becomes 
of the gold." World statisticians estimate the total outturn of gold since the discovery 
of America at slightly more than $18,000,000,000, while the annual studies of the 
United States Mint Bureau regarding gold monetary stocks in all the countries of 
the world have never disclosed the enstence of more than $8,500,000,000 as the grand 
total of visible gold monetary stock for which records can be had. With a record 
of over $18,000,000,000 of gold produced and less than $9,000,000,000 known to exist 
in monetary form or aii a basis for currency, it is quite apparent that the share of world 
gold utilized for other·than monetary purposes is larger than usually supposed. 

Country. 

COINAGE OF NATIONS. 
CALENDAR YEAR 1920. 

Monetary 
unit. 

Gold. 

Valuein 
monetary 

units 
named. 

Value In 
United 
States 

money. 

Value in 
monetary 

units 
named. 

Silver. 

Fine Value of 
fine 

ounces ounces 
consumed.I consumed. 

United States ................. Dollar ..... 16,990,000 $16,990,000 2.5,057,Z70 $18,477,446 18,12.5,805 
Philippine Islands ............ Peso...... ............ ... ......... 572,744 281,003 276,205 
Austria ....................... Krone..... 279,225 56,571 ................................... . 
British Empire: 

Australia .................. Pound.... 3,364,684 16,374,235 115,350 39.5,519 387,992 
Canada ................... Dollar............................. 1,926,691 1,178,441 1,156,014 

g~~~nBrit~::::::::::::: ~~1~L:: :::::::::::: :::::::::::: A;!::/:;~ 10,m:~i 9,~;:: 
Kenya Colony ............ Florin..... ............ ............ 7,581,140 1,449,043 1,421,467 

i~~a1t:::::::::::::::::: ~~R::.::: :::::::::::: :::::::::::: 1os,~;~ as,~;~ 37,~;~ 
Straits Settlements ........... do ............................... 12,450,000 3,437,289 3,371,875 
West Africa ............... Pound.... ............ ............ 778,671 2,163,449 2,122,277 

Chile .......................... Peso.................. ............ 1,048,729 206,246 202,321 
China: 

i~~:::::::::::::::: tt::::: ::========== ==:======:== ::i:~ ::m:5 ~:~tm Colombia ..................... Peso ...... 4,977,870 4,844,961 463,297 341,639 335,137 

&.~::::::::::::::::::::: ·t::::: :::::::::::: :::::::::::: 1

·~:~ ltm ~:m 
R~~tcoionies=·············· Franc ••••• ···········r·········· 29,600,429 4,050,642 s,m,555 

Indo-China ................ Piaster................ ............ 1,800,000 637,062 624,938 
Tunisia ................... Franc..... 1,290 249 1,811 248 243 

1apan ......................... Yen ....... 5,911,140 2,946,703 ....•...........................•.•• 
Mexico ........................ Peso ...... 31,365,466 15,635,686 23,155,000 18,212,793 17,866,1811 
Netherlands................... Florin..... 1,686,987 678, 169 ................................... . 
Netherlands East Indies ......... do ............................... 10,120,000 3,003,217 2,946,063 
Norway ....................... Crown............................ 4,500 885 868 
Persia ......................... Kran...... 1,246,724 169,268 2,138,390 290,332 284,807 

,~:::::::::::::::::::::::::: t<!t~:::: .... ~~'.~ ..... ~~~'.~. ··2;830;000· ····licH;soo· ·····887;ooo 
Somaliland1 Italian ........... Rupee............................ 1,300,000 455,544 446,875 
Switzerlana ................... Franc ............................. 10,644,250 1,456,926 1,429,200 
Uruguay ...................... Peso.............................. 300,000 221,223 217,013 

Total ............................................ 58,507,224 ............ 224,592,844 220,318,663 

1 At the average price of a fine ounce of silver in New York, Sl.01940, in 1~. 
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232 REPORT OF THE DIRECTOR OF THE MINT. 

CALENDAR YEAR 1921. 

Gold. Silver. 

Country. Monetary Valuein Value in Value in Value of unit. monetary United monetary fine Fine 
units States units ounces ounces 

named. money. named. consumed.' consumed. 

United States ................. Dollar ..... 10,i70,000 $10,570,000 89,057,536 $43,433,523 68,814,302 
Philippinelslands ............. Peso.............................. 1,898,664 577,926 915,643 
Brazil ......................... Mllreis.... 142,830 78,008 .................................. .. 
British Empire: 

Australia .................. Poand. ... 3,393,481 16,514,375 
British Guiana ............... do ............. c ................ . 
Canada .................... Dollar ............................ . 

§[~~~::::::::::::: .~~~:::: :::::::::::: :::::::::::: 
Kenya Colony ............. Florin ........................... .. 
Straits Settlements........ Dollar ........................... .. 

Chile .......................... Peso ............................ .. 
China: 

392,100 
1,500 

~·~ 
00:000 

8,446,490 
9,570,385 
7,289,693 
2,286,839 

832,439 
3,184 

228,389 
92,205 

106,149 
9,693,042 

838,605 
1,246,114 

208,821 

1,318,882 
5 045 

361:849 
146,086 
168,178 

15,357,260 
1,328,652 
1,974,292 

330,848 

~i~!:::::::::::::::: .~~::::: :::::::::::: :::::::::::: a~:rsi ~:~:}: ~:rJ:m 
Nanking ..................... do ............................... 19,347,600 9,383,002 14,866,046 
Shanghai.. ................... do ............................... 16,652,256 8,077,062 12,796,967 

Costa Rica .................... Colon..... 6,000 2,792 ................................... . 
Colombia ...................... Peso.............................. 724,400 330,741 524,012 

~£::::::::::::::::::::::: ·=r::: :i~:~: ::::iii;~: .... ~~:.~ ..... ~~:-~ ...... ~:~ 
French Colonies: • 

Indo-China ....... . ........ Piaster............................ 9,122,000 4,208,754 6,668,fil 

MeJ:.~~::::::::::::::::::: ~~~::::: 27,~;:l 13,683,~ 20,1J;l!k\ 4,918,~ 7,792,774 

~:!~:i\:~!·Ea.siiiicii,i;.·::::: .~3~::::: .. ~'.~~'.'.~ ..... ~'.~. ~•~•~ 1}~;ffl 2,r:;~ 
Persia ......................... Kran...... 1,871,840 157,347 2;056;483 172,876 273,898 

~~:::::::::::::::::::::::::: to:t.~:::: ..... ~'.~~ ..... ~'.~~- --i;,oo;ooo· .... m;1ii· ..... 461;oi.ci 
Siberia................... .. ... Ruble .... : 22,975 11,823 6, 712 2,451 3,883 
Sweden......... . . . . . . . . . . . . . . Crown. .. . 515,000 138,020 529,886 64, 515 102, 215 

i;;;it::::::::::::::::::: 5:~i::: :::::::::::: :::::::::::: 1::5!:5 ~:~ 
1'!!:~ 

Total.. .......................................... 43,130,055 ............ 93,43/i,081 118,036,313 

1 At the average price of a fine ounce of silver in New York, $0.63117, in 1921. 

LEAGUE OF NATIONS. 

COINING OF GOLD FRANC. 

[From Bradstreet's, New York, December 24, 1921.) 

What is believed to be the smallest modern gold coin in the world has just been 
minted at Geneva, accordin_g to the ABBOCiated Press. It represents the gold franc 
on which the budget of the League of Nations is t,o be calculated. It is octagonal in 
form, and on one side are engraved the initials "S. D. N." (Societe des N'ations). 
Its weight is 0.03225805 of a gram, and its value is about 2 cents in American money. 
A pound would require 13,200 such coins. This franc is said t,o be not intended for 
metal currency, but t,o be merely an expression of value. 

WORLD'S JIOlfETARY STOCXS OF GOLD, SILVER, AND PAPER JIONEY, AT THE 
CLOSE 01' THE YEARS 1920 AND 192I. 

The following compilations have been made from such data as are avaiJable­
avowedly incomplete. The amount of gold and silver in circulation in many coun­
tries is not obtainable, and in some countries that held by private banks can not be 
given. 

For the United States the figures given cover all domestic gold and silver coin, 
but only such bullion and foreign coin as owned by the Government and Federal 
reserve banks. All foreign coin which comes int,o possession of the Government is 
converted to bullion. 
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Monetary stock of principal countries of the world, end of calendar year 1920. 

[Stated In United States dollars-(000 omitted)]. 

Monetary unit. Gold stock. 

i~~, I United I ~i~ 11---,---.----' 
Name. States ~clas­

equiva- sifted. 
In banks I In clrcu­

and public Jation. 
treasuries. 

Total. 
lent. 

Silver 
stock. 

Per capita. 

Paper IPopulation.lUnclas•I G Id I Sliver. I Paper. circulation. sifted o · 
stock. 

----, 1----1----1---1----1---- -----1----1---1---,--,---
North America: 

UnitedStates ........... Gold .... Dollar .... . 
Canada .................... do ....... do ..... . 
Mexico. .................... do .... Peso ..... . 
British Honduras_ ..... _ ... do.... Dollar ... . 
Costa Rica ................. do ....... do ..... . 
Cuba. ...................... do .... Peso ..... . 
Dominican Republic ....... do.... Dollar ... . 
Guatemala.............. Silver.. . Peso .... , . 
Halt!................... Gold.... Gourde .. . 
Honduras............... Silver... Peso ..... . 
Nicaragua. . . . . . . . . . . . . . Gold.... Cordoba .. . 
Newfoundland ............. do .... Dollar .... . 
British West Indies-

Barbados .............. do .... Pound ... . 
Jamaica ............... do ....... do ..... . 
Trinidad ............... do ....... do ..... . 

Dutch Westlndles ........ do .... Guilder .. . 
French West Indies-

Guadeloupe ............ do.... Franc .... . 
Martinique.. . . . . . . . . . .. do. . . . . .. do ..... . 

South America: 
Argentina. ................. do.... Peso ..... . 
Bolivia .................... do.... Bollvlano. 
BrBZII ..................... .1o .... Milrels ... . 
Chile. . . . . . . . . . . . . . . . . . . . . .. do. . . . Peso ..... . 
Colombia .................. do ....... do ..... . 
Guiana-

British. . . . . . . . . . . . . . . .. do ... . Pound ... . 
Dutch ................. do ... . Guilder .. . 
French ................. do ... . Franc .... . 

~~~~::::::::::::::: :::~~:::: Peso ..... . 
Pound ... . 

Uruguay ................... do ... . 
Venezuela. ..............•.. do ... . 

Peso ..... . 
Bolivar .. . 

$1.00 
1.00 
.4985 

1.00 
1.00 
1.00 
1.00 

'.'fu 
(1) 

l.00 
l.GO 

4. 8665 
4.8665 
4. 8665 
.402 

.193 

.193 

.9648 

.3893 

.5462 

.366 

.9733 

$62, 582 112, 604 . . . . . . . . . . 112, 604 28, 638 
......... · 1 $2, 942, (){8 • • • • • • • • • • $2, 942, (){8 $590, 493 

3,663 ••••••••• iii" 1125, 1~ 125, 1~ 25, ~~ 

1,188 . . . . . . . . . . 1,188 609 
··········1 5,410 39,590 45,000 8,500 

.... ~'.~.::::::::::::.::::::::::::::::::::::r:::::::::::: 
SC: 1:::::::::: 

2 },000 I•••• ••.... 

RO() 

36 

1.000 

100 
l, 131 

315 
2 2,000 

.......... , ....... ·.~.i::::::::::l ........ ~.1 
5 

2. 000 
.1, 483 

162 , ......... . 162 I 
I 

125 

309 I ........ ~'..I::::::::::• ........ ~~~ .1 ........ ~'.~. 
50.5, 675 
J•~l··········I 

''Ji'J'ooo 
• 23'.309 

8,883 •••••••••••• 
50.5, 6751 •••.•••••••• 

33,544 ........... . 
26 000 2 600 
23,309 I 6,784 

4:ff • ::::::i~: :::::::::~: ::::::::):::::::::~:i.. .... ~·.~ . 
ti :::::::::: ·····~Jtf :::?:~!~:i·····~H~rj······nw· 
. 193 . . . . . . . . . . 12,412 10.134 I 22,546 10,624 

$4,674,&'19 
540,413 

········467. 
9,341 

150,000 
7,000 

89,760 
1,960 
1 750 
2;s16 

22,000 

13 
2,7'¥1 
5,:~ 

4,613 
3,873 

578,425 
16,383 

567,199 
110,530 
10,094 

1,600 
1,544 
2,605 

63,542 
35,286 
66,301 
6,395 

109,482 $26.87 $5.39 142,69 
8,361 S7.48 13.46 3.42 64.42 

15,602 .23 8. 07 1.63 ··------
45 . 71 4.47 10.38 

469 ··-····· 2. 53 l.30 19.92 
2,899 ···a:io· 15.62 2. 93 51. 74 

955 7.32 
2,232 •••••••• 40.21 
2,500 .32 .04 . 78 

637 .06 l. 78 2. 75 
638 ........ ····-··· .49 3.94 
265 ........ 3. 77 7.55 7.55 

156 ........ ---····· .03 .08 
858 ........ 1.05 1.17 3.26 
391 -······· ........ 1.24 13.51 

50 ····-··· 3.24 2.50 12.34 

230 ........ I. 31 .52 20.06 
240 l.29 --······ ........ 16.14 

8,533 ........ 59.26 ........ 67.79 
2,890 3.07 ........ 5.67 

30,492 1.12 •••••••• 18.60 
3,755 6.92 . 17 29.44 
6,000 3.88 l.11 1.68 

298 ·••••••• •••••••• 5.03 5.37 
108 ........ . 89 3.60 14.30 
49 6.18 -------- ........ 53.16 

1,000 :::::::: ·--s:1s" ····:oo· 63.54 
4,610 7.65 
1,430 ........ 43.50 l.97 46.36 
2.412 ... ..... . 9. 35 4.36 2.65 

g 
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~ 
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Monetary Btock of principal CO'Untries af the world, end of calendar year 1920-Continued. 

Monetary unit. 

Country. Monetary 
,standard. 

Name. 

Europe: 
Austria ................. Gold .... Krone .... . 

~=:::::::::::::::: :::a~::::: ~~-.-.-:: 
Czechoslovakia.......... (•) Krone ... .. 
Denmark.. .. .. .. .. . .. .. Gold ......... do .... . 
Esthonia................ (•) Mark ..... . 
Finland ................. Gold ......... do .... . 
France ..................... do ..... Franc .... . 
Germany ................... do..... Mark ..... . 
Great Britain .............. do ..... Pound ... . 
Greece ..................... do..... Drachma .. 

ri::i~~~:::::::::::::::: :::a~::::: ~::::: 
Latvia.................. (~ Ru_ ble ..... _ 
Lithuania............... (• Ost mark . 
Netherlands............. Go! .. .. Guilder ... 

:=1::::::::::::::::: ---~~) .... ~~~::::: 
Portugal ................ Gold .... Escudo .. .. 
Rumanla. .................. do..... Franc .... . 
Russia ..................... do ..... Ruble .... . 

=eii::::::::::::::::: :::a~::::: k=:.::: 
Switzerland ................ do..... Franc .... . 
Turkey .................... do..... Plaster .. .. 
YugosJavla.............. (') Dinar .... . 

Asia: 
British North Borneo... Gold.... Dollar .... . 
Ceflon ..................... do ..... Rupee .. .. 
China 11................. Silver... Dollar .... . 
Cyprus Island........... Gold.... Pound ... . 
Federated Malay States .... do ..... Dollar .... . 
India, Britlah .............. do ..... Rupee .. .. 
Indo-China, French..... Silver... Plaster .. .. 

Ja=~~~~~~~- Gold .... Yen ...... . 
Netherlands Indies ......... do..... Guilder .. . 
Philippine Islands ......... do ..... Peso ..... . 

..... 

United 
States 

equiva--
lent. 

IO-~ 
.193 
.193 
. :1126 
.268 
.193 
.193 
.193 
.2382 

4.8665 
.193 
. :1126 
.193 
.5146 
.2382 
.402 
.268 
.2382 

1.0805 
.193 
.5146 
.193 
.268 
.193 
.044 
.193 

.5678 

.4866 
(') 

4. 8665 
.5678 
.4866 
(') 

.4985 

.402 

.50 

Goldstock. 
Metallic 1----r----.----­

stock 
unclas­
sified. 

•••••••••• 

114,360 
8,678 

:m,~ 

In banks 
and public I In clrcu­
treasurles. lation. 

SI, 774 .......... 
•51,428 

7,155 
•6,104 
60,970 

···8·334· --·i;1ili' 
• 685:517 

260,028 
804,232 

7,000 
208,968 

2, 20CJ 
255 729 
39:m 
2,958 
9,266 

329 
300,000 
473,762 
75,827 
92,205 

'12,386 

Total. 

$1,774 
5}.~ 
6

1
104 

&o,970 
15,125 

685,517 
260,028 
S«M,232 

7,000 
208,968 

2;200 
5 

255,729 
39,472 
2,958 
9,:: 

300 000 
473:762 
75,827 
92,:aJll 

12,386 

Silver 
stock. 

• $5,289 
3,264 

16,:: 

--····4·002 
• 51' 402 

•354'999 
7 316:323 

1,400 
64,228 

•••••••••••• 
51,994 
16 000 

S:948 
19,064 

............. 
110,698 

262 
23,463 

• 2,992 

.. iii;:1----··iJ:r :::::::::: ------i:~- .... J)ir 
--·--·isa" :::::::::::: ... 'Y~ ....... ~:~ ......... ~. 

12,372 

116,261 ....... ... 116,261 310,576 
5, 975 .. . .. .. . .. 5,975 15, 147 

645,486 
88,lb4 

645,486 
88,164 

29,011 
158,809 

Percaplta. 

PaJlll! IPopulatlon.lUnclas-l G ld I Silver, I Paper. clrculation. sified o · 
stock. 

1---1---1---

~·~·gf~ 6 067 ........ $0.29 .. SO: 70° Sl,023.37 
1,577 6. 79 155.87 

'547'322 5,598 1.28 .58 115.63 
150' 047 13,636 .45 1.20 11.00 
149:196 3,268 18.66 .21 45.66 

~·~ 1,750 6.87 
3 332 4.54 1.38 77.68 

7 315'009 41:476 11. 70 1.24 176.36 
8'372'713 60,899 1().24 4.27 5.83 137.49 
2;604:950 47,308 .18 17.00 6.69 55.06 

291,114 4,950 ----:34· ----:oil' 58.81 
3,931,192 21,410 183.61 

•4,~,~ 36,740 5.69 1. 75 115.57 
1,728 1.27 488.81 

41~000 4,651 .. a1:«· ·--1:tir 89.01 

~·~ 6,831 66. 78 
2,646 14.92 2.27 48.88 

•n, 751,906 ~·= .11 .34 445.61 
654 232 1.55 3.19 109.83 

1,821,331 11,393 .02 105.06 
(10) 182,183 l.M 
834,96& 21,283 22.26 5.20 ·--aii:2a 
203,647 i·= 12. 84 .04 34.49 
200,483 

·--li:oo· 
23.87 6.08 51.91 

679,800 21;214 .. --: 2i' 31.95 
645,417 13,908 .03 .89 46.41 

• 1 000 258 ·······- ........ •••••••• 3.88 
M,112 4 504 ----:os· .22 1. 73 5.35 

202,209 427,679 .01 1.10 .47 
g,~ 314 3.82 1.43 10.85 

1 316 .12 ........ •••••••• 2.39 
785:376 319:075 .36 .97 2.46 
59,942 16,000 .37 .95 3. 75 

874 734 77,529 ........ 8.33 .37 11.28 
167,210 47,204 ........ 1.87 3.36 3.54 
49,922 10, 779 1. 15 ................ 4.63 .. 
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Barawak .. . . .. . ............ do ..... Dollar .... . 
Slam .. . . ..... .. . . . ... . ..... do..... Tical ..... . 
Straits Settlements. .... ... . do..... Dollar .... . 

Africa: 
Algeria . . ... . .. . . . . . ..... ... do..... Franc .... . 
l3eJglan Kongo .... . ..... . .. do ..... . . . . . do .... . 
Kenya Colony . . ..... . .. . ... do ..... Florin ... . . 

~

t . .. . . . . .. .. . ... .. do ..... POUild ... . 
r . .. ... . . ..... . .. do..... Franc .... . 
.. .... .. . . .... ... do ..... PoUild ... . 

:=~~:::::::::::::: :::1~::::: ·Fran.~::::: 
Rhodesia .. ... . . . . .......... do..... PoW1d ... . 
Sierra Leone ............... do .......... do .. . . . 
South Africa ... · . .. . ........ do .......... do .... . 
West Africa, French ....... do..... Franc .... . 
Zanzibar . ... . .............. do..... Rupee ... . 

Aostralasla: 
Australla .. . . ............... do..... POUild . .. . 
New Zealand ....... . ....... do .......... do .... . 

.F,678 
,4054 
.5678 

.193 

.193 

.4866 
4. 9431 
.193 

4.8665 
4. 8665 

.193 
4. 8665 
4. 8665 
4. 8665 
.193 
. 4866 

4. 8665 
4.8665 

1,606 j ... .. .. .. . 1 1,606 

u24 
10,~ 
8,687 

13,532 

:::::::::: :::::::::::::::::::::::::::::::::: J:~ 
. . . . . . . . . . 3, 884 . . . . . . . . . . . 3, 884 35, 840 

::::::::::::::::::iii: :::::::: :: ::::::::iii: 3f !fi 
580 ..••••••.... ··· · ······ .............••••••••••• 

.......... 942 . ... ..... . 942 95 
•••••••••• •••••••••••• ••• • ••• • •• ••• ••••••••• 5 
. . . . . . . . . . 45, 960 . . . . . . . . . . 45, 960 3, 690 

.... ~:~ .......... 'JOO.:::::::::: ········:iiii ......... 400. 

10!, 541 I 115,409 
a,,263 .. 

115,409 354 
••••!•••••••••••• 

U61 
25 908 
74:197 

220, 432 

l~~ 
'Jl1{,497 

1,762 
25,489 

s;590 
2,635 
1,100 

~·~ 
1:1M 

286,791 
40,160 

Total •••.. . ..... . . . .... t .......... t .. . . . .. . .. . . t ... .. .. ... l 487,496 j 8,15.5,666 j 186, 533 l 8, 342,199 j 2,843,113 j 64,190, 688 

,., 
800 ................ ·°' .10 

8,ri: ......... ···a:25· L17 2.9' 
12.17 103.~ 

5,162 2.62 •••••••• 42. 70 
1~· = 

.33 . 46 

····:ao· 11.411 6.83 
12:751 2.81 16.27 
3 388 .frl .62 

1S: 1168 ····:42· 1.68 1.37 
1,m ... iaf .60 

·--afla 
1,867 ......... .50 .05 1.41 
·l 536 ... ii:10· ····:sr . 72 
6'872 ····:iii • 13. 71 

11'464 ... i:of ... ioo· 3. 29 
'197 5. 86 

5,346 19.55 21.59 .07 53. 65 
1, 'l:Jf1 30. 37 ····-·-· ......... 32. 73 

1,m ,1« . 27 4.69 1. 60 36.11 

1 Fluctuates with the price of silver. j; 
• Estimated on basis of data OOllSidered reasmably reliable. t:I 
• Part In cireulatlon. t,;I 
• In State bank. !z: 
• Mmietary standard not established. t:I 
• Actual value much less; converted at gold value while orig!Dal data state items 88 paper marks. ~ 
• Silver coin In circnlation. 
• Exclusive or 1 and 2 llre Government notes. 
• Pollah mark has no ftxed value; converted 88 the equivalent of the German mark. 
•• Russia's psper cireulatlon, estimated at 1,170 bllllon rubles, not Included. 
11 Incomplete. 
11 Straits Settlements silver and notes In circulation not Included; they predominate. 

NoTE.-Filrures given represent each COW1try's stock at the end of the year except when otherwise Indicated. Population figures are from the Statlstlcal Abstract of the United 
States, 1921. 1\lanks in(li<,afe no figures available, rather than no stock. Gold hela abroad as follows, not Included in above figures (presumably reported by the country havlllg 
actual possession): Argentina, 13~978,023; Paraguay, rt87j277; Bank of France.z.?76,035,000;. Greecl!z _1267,094,199; Bank of Norway, $15,622,929; National 13ank of Rumaq.ta, 1116,29_!, 798; 
Swltzerlan«!t $12,575,~; French mdo-Ohina, U,934,668; apan (April, 1920), t<>S0,000,000; is traits 1:1ettlements, 13,763,687; Union of South Afr1ca, 13,236,288; Spain, $15,929,469; rem, 
14,112,850; x ugOlllavla, 167,4114,875 (gold and silver) ; Italy, $84,638,239. 
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Monetary stoclc of principal countries of the world, end of calendar year 1921. 

[Stated in United States dollars-(000 omitted).] 

Monetary unit. Goldstock. 

Country. 
IMonetaryl Metalllc 11-___ 1 _---,,--------
sta.ndard. United stock I 

Name States unclas-
• equiva- sifled. 

In banks I In circu­
a.nd puj>llc lation. 
treasunes. 

Total. 

lent. 

North America: 
United States........... Gold.... Dollar .... . 
Cenada .................... do ........ do ...... . 
Mexico ..... , ............... do..... Peso ..... . 
Britlah Honduras .......... do..... Dollar .... . 
Costa Rica .............. ... do ..... Colon .... . 
Cuba .................... ... do ..... Peso ..... . 
Dominican Republic ....... do ..... Dollar .... . 
Haiti ....................... do..... Gourde ... . 

$1. 00 13 660,569 .......... 13,660,569 
1.00 168,102 ?11s, 1a2 116,132 
.4985 22,500 $27,500 50,000 

1.00 ............ •••••••••••• 
.4653 ····-····· • 11 400 11 400 

1,00 
···ia;ooo· 

7,483 10,000 11,483 
1.00 ·······.-soo· ·······,soo· .20 

Guatemala.............. Silver... Peso ..... . 
Honduras .................. do-···- Peso ..... . 
Newfoundland .......... Gold .... Dollar .... . 

(•~ .......... -··········· .......... ·········oo· (I -········· 50 .......... 
1.00 •••••••••• I 1,000 -··-······ 1 1,000 

Nicaragua ............... ... do.... . Cordoba .. . 
Salvador ................ ... do..... Colon .... . 
~z ~~rlncli~ ...... do..... Dollar ••••• 

Barbados ............... do..... Pound ... . 

1.00 ··-----··· ·······-·· 
.50 •••••••••• 2,039 2,039 

1.00 •••••••••• 183 183 

4. 8665 ·······-·· ............ ·········- ······-----· 
Jamaica ................ do ........ do ...... . 4. 8665 ··••·••••• ·······--·-· -········· ···••••••••• Trinidad ............... do ........ do ...... . 4. 8665 ·····-··-· ............ -·······-· -··········· 

Dutch West Indies-
Curacao ................ do..... Guilder .. . . 402 •••••••••• 101 .......... 101 

French West Indies--
Guadeloupe ............ do..... Franc .... . 
Martinique ............. do ........ do ...... . 

South America: 

~~~::::::::::::::: :::a~::::: ~eis:::: 
Chile ....................... do..... Peso ..... . 
Colombia • ................. do ........ do ...... . 

.193 .......... 323 ·····-···- 323 

. 193 •••••••••• ............ ······---- ·····--····· 

.9648 .......... 459,706 ··-······· 459,706 

. 5462 ······-··· • 43,'11)7 43 '11)7 

.365 ···•·••••• 40,017 40;011 

.9733 23,309 23,309 
Guia.na-

Brltish ................. do..... Pound ... . 4. 8665 ·•··•••••• ............ .......... ............ Dutch .................. do..... Guilder .. . 

~~~:.~:::::::::::::: :::ag::::: ~:~.i:::: 
Urugua:11 ................... do ..... Peso ..... . 
Venezuela .................. do ..... Bolivar .. . 

• 402 •••••••••• ········920· -········· ····--······ 
.9648 920 

4.8665 •••••••••• 22,432 .......... 22,432 
1. 0342 •••••••••• '56,893 .......... 56,893 
.193 ·····-···· '16,405 .......... 16,405 

..... 

Per capita. 

Silver ·1 Paper IPopulation.lUnclas-
stock. circulation. sUled I Gold. I Silver• I Paper. 

stock. 

---,---1-+--1---

,:,~ 13, 66407'.1 348 109,482 ··ss:ff 133-45 16.17 133.44 
,591 8,361 13. 89 3.47 48. 75 

1 'llJ' 000 
·a78 15,~ 3.23 1.94 ........ 

' 75 1.67 J:fl • 113 000 469 ····-··· 2.99 ........ 
1~'~ 

132:711 2,m ···a:i4. ,6. 03 3.01 45. 78 
17,000 1.05 7.33 

1100 2 900 2,500 •••••••• .32 .04 1.16 
•••••••• 280. 100:000 2,232 ····:os· ····:«· 40.32 

2,022 637 3.17 
12 300 12 000 265 ........ 3. 77 8.68 7.56 

'423 f,342 638 ........ ----···· .66 . 11.50 

·········28· 3,~ 1,~ •••••••• 1.36 .......... 2.34 
7.32 1.12 10.44 

36 24 156 ........ ---·-··· .23 .16 

1,~ 2,061 858 ......... ......... 1.49 2.40 
4,640 3111 ······-- ---·-··· 1.23 11.61 

200 472 50 ····-··· 2.02 4.00 9.42 

78 6,331 2'11) -------- 1.40 .34 27.41 

-----······· 
14,000 240 ····-··· •••••••• ........ 16.67 

---········· 578,408 ·8,533 ........ 53.87 ---····· 67. 78 
............. 616,360 30,492 1.42 ........ 20.21 

839 106,725 3,755 10.66 .22 28. 42 
7,343 10,084 6,000 3.88 1.22 1.68 

1,:; 2,585 298 •••••••• ·····-·· 5. 10 8.67 
11 000 108 ........ ........ 2. 78 9.26 

······--···- 11:158 1,000 ··--···· .92 ........ 77.16 
413 

1~'~ 
4,610 4. S7 .09 6.34 

1 3 000 1,430 39. 79 2.10 48.95 
110:000 1.1:000 2,412 6. 80 4.15 2.90 
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Europe: 
Austria .................... do..... Krone .... . 

:::::::::::::::::: :::i~::::: i~~::::: 
Czechoslovakia.......... (9) Krone .... . 
Denmark................ Gold ....... do ...... . 
Esthonia................ (') Mark ..... . 
Finland ................. Gold ....... do ...... . 
France ..................... do..... Franc .... . 
Germany ................... do..... Mark ..... . 
Great Britain .............. do..... Pound ... . 
Greece ..................... do.... Drachma .. 

r:iZ~:::::::::::::::: :::a~:::: ~::::::: 
Lithwwia............... ~:~ Ost mark . 
Netherlands............. Gold.... Guilder ... 

~~t::::::::::::::::: ···~~i·--· if~~::::: 
Portupl ................ Gold .... Escudo. .. . 
Rumlima. ........... : ...... do. .... Leu ...... . 
Russia .................. ... do ..... Ruble .... . 

~=ai::::::::::::::::: :::i~:::: ~~!::.::: 
Switzerland ................ do..... Franc .... . 
Turkey .................... do. .... Plaster ... . 

.ulugoslavla.............. (') Dinar .... . 

Arabia-Oman ............. do ..... Pound ... . 
British North Borneo ...... do..... Dollar .... . 
Ceylon ..................... do ..... Rupee .... . 
Cblna ................... Silver ... Dollar .... . 
Cypruslsland ........... Gold .... Pound ... . 
Federated Malay States .... do. .... Dollar .... . 
IndiaiJ3.ritlsh .............. do..... Rupee ... . 
Indo-uruna, French . . . . . Silver... Piaster ... . 
1 a pan (iucluding Chosen, 

Kwantung, and Tai-
wan) .................. Gold .... Yen ...... . 

Nethertands Indies ......... do. .... Guilder .. . 
Palestine. ............... : .. do ..... Pound ... . 
Philippine Islands ......... do ..... Peso ..... . 
Sarawak ................ ... do ..... Dollar .... , 
Slam ....................... do..... Tica!.. ... . 
Straits Settlements ......... do..... Dollar .... . 
Syria ....................... do ..... Pound ... . 

Africa: 
Abyssinia............... Silver... Thalari ... . 
Algeria.................. Gold.... Franc .... . 
Belldan Congo.... . . . . . . . . .. do ........ do. ..... . 
Brifish Somaliland ......... do..... Rupee ... . 
Egypt •..................... do. .... Pound ... . 

.2026 

.193 

.193 

.2026 

.268 

.193 

.193 

.193 

.2382 
4. 8665 
.193 
.2026 
.193 
.5146 
.2382 
.402 
.268 
.2382 

1.0805 
.193 
. 5146 
.193 
.268 
.193 
.044 
.193 

4. 8665 
.5678 
.4866 
(') 

4. 8665 
. 5678 
.4866 
(') 

.4985 

.402 
4. 9431 
.50 
.5678 
.4054 
.5678 

3.860 

(') 
.193 
.193 
.4866 

4.001 

203,076 

16 
75~,~ 

12;458 
61,238 

lOiJ:if 
237'102 
754:867 
10,808 

16 
51,449 
7,335 

12,458 
61,238 
76,143 

8 227 
690:141 
237,UYJ 
754,867 
10,808 

1 
• 4,147 

4,014 
6,~ 

1053 995 
u3;174 
321,189 

35,275,648 
l,~,~ 

161;226 
126,228 

7,456 
261,729 

7,038,219 
30,758,232 
2,460,334 

. . . ...... ... 417,108 

··········'··--220;s1r :::::::::: ····220;s1i· 
2,951 .......... 2,951 

121 5, 100, 443 
40, 313 4, 188, 978 
. . .. . . . 1{ 168,657 

1,500 . . . . . . . . . . 1,500 
7 243, 600 . . . . . . . . . . 243,600 

39,474 .......... 39,474 
7,502 ... ....... 7,502 

,9,rJ :::::::::: ,9,rJ 

•••••••••••• 500,000 
1 51, 994 450,217 

. . . ... . . . . .. 109,830 
10, 506 1254,675, 847 

7 19, 012 780, 936 

··········'··i,472;874. :::::::::: ····•12;8'1.i° ··i,i20;6.ii· 
74,708 . . . . . . . . . . 74,708 3,108 

1 61 2, 768, 615 
(11) 
819,108 
168,223 
199,al 
683, 5112 
794,748 

··254;001-i. ... ~~·.~. :::::::::: .... ~~~~ ...... ~·.~. 
714,318 ••••••··•• 14,318 73,229 

1,692 

··········'············1··········'············1 1,071 •••••••••••• 

··········'·····;~)J" ::::::::::1·····;~:;ir ····;~.trir ~:Fi 
1,509 1,509 706 2,561 

~ 2,890 • • • • • • • • • ·'·····is; 894 ·1:::::: :: : :1 • • • • • 1s;894 • 
1 5,000 •••••••••• '5,000 

239,959 559,687 
8, 576 45, 6/i9 

628,800 
58,728 

628,800 
58,728 

40,649 
164,136 

: : : : : :::: :1· · · · · · · ·1«·1::::::: :: :1· • • • • • • • 1«·1··· • ·is;sis • 
.......... ............ .......... ... .. ....... 95 
•••••••••• •••••••••••• •••••••••• ••••••••·••• 5,373 

1,680 ... ....... 1,680 8,745 

13,774 

•••••••••• , ••••••• ·s:i4-i:::: :::::J ....... 534· ··r~ 
36,646 

959,311 
134,116 

4,943 
41,ori 

32,426 
62,569 
38,914 

102 
187,751 

7,472 
72 

184,214 

~ 

~067 ........ l.. .... ..1. ....... 15,814.35 
,,577 ..•..•.. 1 6. 791 .551163.40 
5,598 ........ I 1. 31 , . 12 124. 63 

13,636 ········' .91, .48 11.82 
3,268 •••••••• 18.74: .30. 38.63 
1,750 ........ 3.51 ' ........ I 4.26 
3,332 . . ... ... 2. 47 •. . . . . . . . 78. 55 

41,476 . . . . . . . . 16. 64 j 1. 30 169. 69 
60,899 ........ I 3. 89

1

. . 06 505. 07 
47,308 4. 29 I 1s. oo o. 19 52. 01 
4,950 ........ 2.18 ........ 84.26 

21,410 ········1'········1 .01 238.23 
36,740 . . . .. . . . 6. oo I 1. 10 114. 02 
1,728 ········i 1.71 •••••••• 676.31 
4,651 ........ • .32 ........ 107.50 
6,831 ········i 35.66 7.61 65.91 
2,646 ........ , 14. 92 . . . .. .. . 41. 51 

26,386 ........ 1 .29 .40 2,072.15 
5,958 ........ 1 1.56 3.19 131.07 

11,aoo ········I .02 ....•.•. 159.\8 1::~ :::::::r~2i1···s:01· --·as.·.iii 
s, 904 . . . . . . . . 12. 65 I . 53 28. 49 
3,862 •••••••• 27.46 j 6.20 51.64 

21,274 11.99 ••••••••••••••••• 32.13 
13,908 . ....... 1.03 I . 23 57.14 

500 . . . .. . .. . . . . . . . .. 2. 14 ....... . 
258 •••••••• ········1········ 4.71 

4,504 ................ , 1. 75 3. 38 
427,679 •••••••• .03. .31 .22 

314 ........ 4.81 i 2.25 8.lll 
1,316 ................ : .20 2.20 

a111,015 . . . ... .. . 25 I . 15 1. 111 
16, 000 . . . . . . . . . 31 . 54 2. Sil 

77,529 
47,204 

700 
10,~ 

8,809 
714 

3,000 

8 000 
s;162 

15,:i 
12,751 

8.11 
1.24 

.52 
3.48 

::: ::: ::1'· •• ·:07·1· .. i: 75· 
........ ... ..... .16 
........ ........ .61 

... ~~~.1 .. ~~~ . 
• • • i"il1·1::: :: :: :1::: ::ii: 
•••••••• •••••••• .60 
•••••••• ····:07· 2.87 

12.37 
2.M 
7.06 
3.81 
.10 

3.68 
87.63 
12.97 

.01 
36.37 

.50 

.13 
14.45 
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Monetary stock of principal countries of the world, end of calendar year 1921---Continued. 

Monetacy unit. 

Coantry. 
Metallfc I stook Monetarvl I = ~ 

standard'.! Name. equiva.-

lent. 

Africa-Continued. 

Ooldstook. 

In banks 
and public I In circu­
treuurfes. lation. 

Total. 

Silver 
stook. 

Per capita. 

Paper jPopulation.lUncias-: 
circulation. sllled 

stock. 
omcL I snvv. I Paper. 

~~::=:::::i:::~f::: ~[ :::::::n:::::::::::::::::::::j~ ·ti .1~ :::::::::::::~!: 11 
N=d ................. do. .... . .. do. ...... ._8665 ... ....... lll67 . ......... 1567 957 ... ..• ...... 1,377 ... ..... IQ.U .69 ....... . 
R odesla. ••..... . .. . ....... do ........ do....... ._8665 S49 196() . . . ....... 950 190 12,600 1,867 l0.03 .51 .OIi 1.39 
Senegal ......... . ... . . . .... do. ... . Franc..... .1113 . .. ....... 4 . . . ....... 4 1,761 33,li63 1,250 . .... ... .... . .. . 1.fl. 26.85 
SlerraLeone .... ... . . . . .... do ..... POWld.... ._8665 . .. . . ..... .......... .. . . . ... . ... .... ........ 458 4.50 1,~ ..... .. . ....... . .30 .29 
UnlO!]- ofSouth.Africa" . ... do .... .. .. do... . ... ._8665 ... .... . . . 72,067 . . . . . . . .. . 72,067 13,500 tf,689 6,872 ..... . .. 10.49 . 51 6.50 

~~···· ·· ·· ··· .. •·· ... do .. . . . Rupee. . .. . '866 .. . ....... .. . ... . ..... ... .. .. .. . . . ...•.• .•.. 798 1,289 197 ... . .. .. ... ..... ._06 6.M 

Australia. ...... .. . . ..... . .. do .. . . . POWld; ... '-8665 100, 053 116, 533 . ... . .... . 115,1533 1n m,w &,MG 19.84 21.01 .u 60.78 
New Zealand, ... . ... ..... .. do ..... ... do... .. . . '-8665 .. . ..... .. 37,31K ... ....... 37,396 ............ 86,2116 1,227 ...... . . 30.48 ... . . . .. 29.58 
Tahlti-Bociety Isl1111d8 .... do ... .. Franc..... .1113 . .•..• ... . ...... . ..... ... ....... ........... . ~ 1,316 28 .. . ..... ........ 15.llll 46.96 

Total. ......... .. .................... . ............... . . 1 650,743 j 8,522,912 139,009 8,661,921 2,170,460 lSG,&G,1135 1,787,002 .36 i. 79 L21 89.28 

1 Estimated on basis of dste considered ressonably reliable. 
1 Fluctuates with the price of silver. 
• Feb. 28, lll'l2. 
4 1 une 30 1921. 
• End of ~tember, 1921, in Banco dela Republlca. 

; ~tC:ie8h~." 
• Fiv&-franc nieces only. • 
• Monetary siandard not established. 
10 Bank of Fr1111ce. 
11 Germany holds SH,000 ftne kilos of silver abroad (26,1701100 ounCBl!t valued at 116,517,719) 
n Polish mart has no par value. C011verted as the eqruvaleot of Ute German mark. 
1111,543 billions of rubles. 
'' In GOVElllIIleDt treasury. 
" Incomplete. 
tt In bllllks. 
NoTE.-FWll'es given represeot each counm•s stock at the md of the year, ~t when otherwise indicated. Population tl.gures are from the Statistical Abstract of tbs United 

Btatm, 1921. Blanks Indicate no tl.gures available, rather than no stock. Gold held &brood as follows not Included in the above flgurm (presumably reported by the coantry having 
actual possession): Egypt, Slt831,811; Italy1.183,155,ll!ll; Jap1111, 1426,217,600; Straits Betll8lll;ents1..ia,763,686; British Honduras, 189,000; Yugosl8\1a, 159,913,256 (gold md llilverJ; 
Bllllk of France, 1378,IXW,831; \;bile, 112,511,118; Peru, ll4,U2,010; Honduras, '300,000; Argentina, 1-S,977,870; Unl011 of South Africa, IS,500,000 (gold and silver). 
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ADDENDA. 

GOLD RESERVES OF SELECTED COUNTRIES IN 1914 AND 1921. 

[From Moniteur des Inte~ts Mat<lriels, Brussels, April 21, 1922.J 

Countries. 

±:iir:·.::::::::::::::::::: 
l~tF.:::::::::::::::::::::: 
~=:::::::::::::::::::::: 
Denmark .................... . 

=r:::::::::::::::::::: 
=?.~::::::::::::::::::::: 

1914 

.Million 
dollar,. 

235 
29 
53 

125 
27 

155 
20 
8 
7 

806 
298 
167 

1921 

Million 
dollars. 

453 
112 
52 
24 
7 

190 
61 
16 
8 

600 
260 
161 

Countries. 

Japan ....................... . 
Netherlands ................. . 

~~igi::::::::::::::::::::: 
Rlll11l1Ilia .................... . 
Russia ...................... . 

~~.!Yen.".":::::::::::::::::::: 
Switzerland ................. . 
Great Brite.in ............... . 
United States ............... . 

1914 

MUllon 
dollar,. 

106 
66 
14 
6 

43 
777 
106 
28 
35 

195 
l,O'll 

239 

1921 

Million 
dollar,. 

540 
241 
39 
9 

81 
••••••• 487 

75 
ID4 
764 

3,637 

SILVER RESERVES OF SELECTED COUNTRIES ON DECEMBER 31, 1913 AND 1920. 

[From Federal Reserve Bulletin, June, 1922. In thousands of local cummcy.J 

Countries. Unit of 
cummcy. 

India .................................................. Rupee .... . 

~~·siaies:::::::::::::::::::::::::::::::::::::::::: t~::.::: 
France ................................................. Franc .... . 

~~fwriim<i:::::::::::::::::::::::::::::::::::::::::::: ~ii.:::: 
fa~~::::::::::::::::::::::::::::::::::::::::::::::: J:~.::: 
::.i:J::i:·.:::::::::::::::::::::::::::::::::::::::::::::: ~.:::: 
Netherlands ........................................... Florin .... . 
Denmark .............................................. Krone .... . 

~=f~~:::::::: :: :: ::: : :: :: :: : : :: : ::: :: : : : :::: ·Mari~::::: 
1 Mar. 31, 1914. 

Par value. 

(fflta. 
48.66 
19.30 

100.00 
19.30 
19.30 
19.30 

108.05 
40.20 
19.30 
26.80 
40.20 
26.80 
20.26 
23.82 

Dec.31, 
1913. 

1164,527 
716,488 
168,589 
640,063 
116,797 
20,836 
9,012 

129 026 
66:367 
6,203 
9,016 

261,545 
276,832 

Digitized by Google 

Dec.31, 
1920. 

610,000 
f/13,667 
94,417 

266,333 
114,676 
12!,571 
lt,644 
9,314 

27,920 
2,733 

21,190 
2,603 

200 
5,773 
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WORLD PRODUCTIOll' OF GOLD ilD SILVER, 1910 ilD 1911. 

The production :figures given below are based upon the preceding data and that published in prior issues of the 
report of the Director of the Mint. 

I Calendar year 1920. Calendar year 1921. 

Gold. Sliver. Gold. Silver. 
Country. 

Kilos, Ounces, Kilos, Ounces, Value Kilos, Ounces, Kilos, Ounces, Value 
Value. (Sl.0194per Value. (S0.63117 

fine. fine. fine. fine. ounce) .l fine. fine. fine. fine. per ounce) .1 

North America: 
United States ...... . ......... 77,019 2,476,166 '51,186,900 1,721,977 55,361,573 '56,435,587 75,334 2,422,006 $50, 067, 307 1, 650,154 53,052,441 133,485, 109 
Canada ......... . . . . . . . ...... 23,854 766,913 15,853,499 397,933 12, 793,Ml 13,0U, 736 28,752 924,374 19, 108, li06 408,551 13,134,926 8,200,371 
Mexico .... . .. .. ... . .......... 22,970 738,485 15,265,850 2,073,476 66,662,253 67,965,501 21,426 688,846 14,239,711 2,006,642 64,513,540 40,719,011 

Total .. . .. . .. . ... . . .. . ..... 123,843 3,981,564 82,306,249 4, 193,386 134,817, 367 137,432,824 125, 512 4,035,226 83,415,524 4,065,347 130,700,907 82, 494,491 

Central America and West Indies. 4, 514 145,125 3,000,000 83,981 2,700,000 2,752,380 3,762 120,937 2,li00,000 62,208 2,000,000 1,262,340 

South America: 

=~~.·.·.-.-.·.:: ::: ::::::::: 150 4,837 100,000 933 30,000 30,582 113 3,628 75,000 778 25,000 15,779 
8 242 5,000 68,~ 2,200,000 2,242,680 9 200 6,000 74,650 2,400,000 1,514,808 

Brazil .......... . .. . . ... ...... 3,912 125,775 2,600,000 30,000 30,582 4,183 134,482 2,780,000 1,027 33,000 20,829 
Chile ........ . . .. . .. .......... 1,354 43,538 900,000 81,009 2,604,456 2,654,~ 1,204 38,700 800,000 68,429 2,ll00,000 1,388,574 
Colombia ... . ... . . . . ... . . .... 8, 727 2~,575 5, 800,000 14,930 4~,000 489,312 9,028 290,250 6,000,000 15,552 500,000 315,585 
Ecuador .. . .. .. .. . . . . . . .... . . 1, 128 36,281 750, 000 1,089 35,000 35,679 1,173 37,710 779,536 1,244 40,000 25,247 
Guiana-

8,156 { 
British . ..... . . .. . . ... ..... 301 9,675 200,000 399 12,828 265,178 } 
DutctL . ...... . . .. . .. ...... 389 12,liOO 258,522 249 8,000 376 12,094 250,000 280 9,000 6,680 
French ............. . ...... 1,354 43,538 900, 000 1,505 48,376 1,000,000 

6,219,411:1 Peru .............. . .......... 1,952 62,757 1, 297,302 286,043 9, 196,282 9,374, 690 2,407 77,385 1,599t690 306,498 9,853,910 

~=:1a·:.-.- .- _.:: : :: : ::::: :: : 
1 21 440 16 500 510 10 339 7,000 62 2,000 1,262 

586 18,839 389,436 109 3,500 3,568 349 11,215 231,834 84 2,700 1,704 

Total ........ .... . . . . . . ... . 19,862 638,684 13,200, 700 453,740 14,587,738 14,870,740 20,766 667, 296 13,794,238 468,604 15,065,610 9,508,961 

Europe: 
4315 13,985 14,256 467 Austria .... .. ... . .. . . . . . . ... . ••• ••• • ••• ...... . .... . •••• ••• · •· · · ..... ii;4u· ·--·:m;m· 15,000 9,468 

Czechoslovalda .. . .. .... .... . . 272 8,761 181,106 21, 1113 6111,069 693,262 355 21,868 703,056 443,748 
France ........ .. ...... . ...... ..... . . ... . . .......... ••••• ••• •••• 10,000 321,500 327, 737 ...... 4;ooi· 10,000 321,500 202,921 
Gel'lll8lly ........ . .. . ........ 138 4,431 91,715 102,800 3,305,020 3,369, 138 140 93,044 106,000 3,375,750 2,130,672 
Great Britain ..... . .......... 1 32 661 2,376 76,356 77,837 ----·-· ·· ··· 352 11,317 7,142 
Greece ........... ... . . . ...... 16 514 10,625 6,872 220,935 225,220 15 482 9,964 6,000 192,900 121. 753 
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Italy ....................... . 
Norway ................... . 
Russia and Siberia ......... . 

~~~~n::::::::::::::::: ::::: 
~~1a"v1ii:::::::::: :::::::. 

Total .................. · .. . 

"" Australasia: 

I New South Wales ........... . 
Northern Territory .......... . 

,-. Queensland ................. . 
c, South Australia ............. . 

Victoria ..................... . 
West Australia .............. . 
New Zealand ................ . 
Tasmania ................... . 
Papua• ..................... . 

Total ...................... . 

Asia: 
British India ................ . 
China ....................... . 
Chosen (Korea) ............. . 
East Indies--

British .................. . 
Dutch ................... . 

Federated Malay States ..... . 
Indo-China .................. . 
Japan ....................... . 
Sarawak .................... . 
Taiwan (Formosa) .......... . 

Total ...................... . 

.Africa: 
Alaeria ...................... . 
Belgian Congo ............... . 
British West Africa (Gold 

Coast, Ashanti, and Ni-
geria) ..................... . 

Egypt and Abyssirua ....... . 
Entrea ...................... . 
French West Africa ( Guinea, 

Senegal, and IvoryCoast) .. . 
Madagascar ................. . 
Portuguese East Africa ...... . 

23 

1,780 

7 

100 

2,337 

1,5~ 

3,584 
53 

5,256 
19,217 
3,869 

194 
366 

34,083 

15,523 
3,888 
2,364 

903 
2,:: 

5 
7,719 

li09 
420 

34,559 

3,011 

7,!: 
18 

150 
519 
226 

725 15,000 
·-·-··-····· ··i;i82;ws" 57,225 
------------ ----·-······ 

225 4,651 

···--·s;2is· ·····oo;-iao· 

75,134 1,553,163 

48,?fil 1,010,997 
15,525 

115,230 2,382,016 
1,697 35,080 

168,979 3,493,106 
617842 12,771,928 
124:375 2,571, 0/,5 

6,246 129,116 
11,751 242,915 

1,095,778 22,651,738 

499,068 10,316,651 
125,000 2,583,979 
76,000 1,571,059 

29,025 • 600 000 
90,920 1,879:483 
12,853 265,695 

160 3,307 
248,181 5,130,357 
16,353 338,047 
13,500 279,070 

1,111,060 22,967,648 

96,804 ··2;ooi;iiii" 

230,948 
14,232 

579 

4,774,119 
294,202 
11,969 

1:•= 
100,000 m,:,g 1;256 ' 

9,252 297,452 303,223 15 484 
10,052 323,172 329,442 ---------- ----------·-
1,555 50,000 50,970 1,400 45,000 

91,961 2,956,546 3,013,903 •••••••••••• 360 11,574 11,799 6 193 
3,110 100,000 101,940 ...... a;lis6· 467 15,000 15,291 124 

260,392 8,371,609 8,534,018 2,055 66,000 

37,195 1,195,821 1,219,020 1,5rs 51,!: 
····21-i;zis· 8,530 279,555 l,~ 40,376 

31 1,005 1,025 2,628 
194 • 6,231 6,352 3,251 104,512 

4,065 130,692 133,227 20,683 664,950 
14,108 453,567 462,366 3,868 124,375 
19,389 623,359 635,452 166 5,340 

------------ ······------ 289 9,289 

83,512 2,684,910 2,736,997 31,202 1,003,133 

89,288 
l,~ 

2,870,595 
60,000 
1,200 

2,926,285 
60,970 
1,223 

14,619 
3,110 
2,333 

470,000 
100,000 
75,000 

·····ai;m· 752 24,188 
1,027,932 1,047,874 2,929 94 168 

·········-·- ---·--······ ···········- 416 13:386 
5 160 

152,174 4,892,380 4,987,292 7,k~ 229,671 
161 5,179 5,279 17,091 
622 20,000 ~,388 373 12,000 

275,810 8,867,286 9,039,311 32,213 1,035,664 

4,ffl 150,000 152,910 589 18,936 
10,673 10,881 2,044 65,715 

··········9· ········304· ········310· 6,~ 203,599 
1,~ 

····-······· ------------ ------------ 15 

•••• ··430· 151 4,838 
13,824 14,093 456 14,660 

22 700 713 187 6,015 
1 Average price per ounce, 1.000 tine, of bar silver (other than that subject to Pittman .A.ct price of $1 per ounce) In New York. 

• 
10,000 6,200 199,330 

---------··· 10,052 323,172 
930,232 1,244 40,000 

...... a;ggg· 83,339 2,679,349 
415 13,342 

• •• ··82;-iio· 3,110 100,000 
496 15,946 

1,365,565 248,543 7,990,662 

1,057,840 258,974 8,326,006 
10,129 

834,646 6,075 195,328 
54,326 45 1,449 

2,160,455 162 5,204 
13,745,736 3,613 116,151 
2,571,055 14,108 453,567 

110,388 10,845 348,658 
192,021 ............. ------------

20,736,596 293,822 9,446,363 

9, 7157.762 
2,06 , 183 
1,550,388 

119,064 
1,244 

31 

3,827,904 
40,000 
1,000 

500,000 ·\ooi;oor 1,946,625 31,788 
276,719 ---········· .............. 3 307 

4,741,721 124,230 3,993,981 

~;: 107 3,437 

' 400 15,000 

21,409, 06II 276,930 8,903,316 

391,442 4,666 150 000 
1,358, 4liO 181 5:819 

4,208,766 ............ ............... 
30,000 ............. ............. 
10,000 -··········· •••••••••••• 

100,000 ········400· 
300,049 12,860 
124,341 16 502 

125,811 
203,977 
25,247 

1,691,124 
8,421 

63,117 
10,065 

5,043,466 

5,255,125 
••••• izi;285 

915 
3,285 

73,311 
286,278 
220,062 

•••••••••••• 
5,962,261 

2,416,058 
25,247 

631 

645,052 
............. 

2,520,881 
2,169 
9,468 

5,619,506 

~675 
3,673 

............ ............ 

............. 

8,117 
317 

i 
~ 

to 
~ .... 



Wwld production of gold and Bilver, 1920 and 1921-Continuod. 

Calendar year 19'20. 

Country Gold. Silv«. Gold. 

Kilos, Ounces, Kilos, o~, Value Kilos, Ounces, Value. (Sl.0194per fine. fine. fine. ounce). fine. fine. 

Africa-Continued. 
Rhodesl&-

Northern ....... .. ........ 18 669 Ill, 762 183 
l~= 

16, 9117 48 1,383 
Southern ... ...... ........ 17,186 562,4118 11,421,147 4,IK5 162,066 18,212 686,626 

Transvaal, Cape Colony, and 
Natal ...................... 259,149 8,331, 651 172, 230, 612 'Zl, 723 891,304 908,5115 262,837 8,128,722 

Total . . .. ..... .. . .... 287,902 9, 256, 061 191,339, 767 38, 310 I, 231,670 1,266,565 280,912 9,0:11,328 

Total for world ... . ......... f!Ul,100 16,303,306 337,019,255 6,389,131 173, 260,580 176,621,836 496,412 16,969,643 
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Calendar year 19'll. 

Silver. 

Value. Kilos, 
fine. 

Ounces, 
fine. 

128 689 276 
1J;= 12,un;876 4,768 

UIS, c.6,WT 26, 8'Z1 830,339 

1811,694, 109 36, 124 1,161,376 

329,915, 101 5,451,578 175,268,234 

~ 

Value 
(S0.63117 

per ounoe). 

16,597 
ll6,li62 

524,085 

733, O'J6 

110, 624, 0111 
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Production of gold and silver in the world since the diacovery of .America. 

[From 1493 to1885 lsfrom a table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years since, the production Is the annual estimate of the Bureau of the Hint.I 

Gold. Silver. Percentage of production. 

Period, 
Annual average for period. Total for period. Annual average for period. Total for period. By weight. By valne. 

Fine ounces. Value. Fine ounces. Value. Fine ounces. Coining value. Fine ounces. 
Coining value 
in standard Gold. Silver. Gold. Silver, 

silver dollars. 

1493-1520 ..... 186,470 13,855,000 5,221,160 $107,931,000 1,611,000 $1,954,000 42,309,(00 $64,703,000 11 89 66.4 33.6 
1521-1644 ..... 200,194 4,769,000 5,524,666 114,206,000 2,899,930 3,740,000 69,008,320 89,986,000 7.4 92.6 55.9 «.l 
1546-1560 ..... m·= 5,656,000 4,377,644 90,492,000 10,017,940 12,962,000 160,287,040 207, 240, 000 2.7 97.3 30. 4 69.11 
lli61-16!!0 ..... 4,646,000 4,398,120 90,917,000 9,628,926 127'.4li0,000 192,578,500 248,990,000 2.2 97.8 26. 7 73.3 
1581-1600 .... 281'.z1 -i,905,000 4,7'5,340 98,095,000 13,467,635 1 ,413,000 269,352, 700 348,254,000 1. 7 118.3 22 78 
1601-1620 ..... 273:918 5,662,000 11,478,360 113,248,000 13,006,236 17,579,000 271,924, 70!) 351, 579, 000 2 98 :U.4 75.6 
1621-1640 ..... 'JAl&,&5 11,516,000 6,336,900 110,324,000 12,664.240 16,361,000 253,084,800 327,221, 000 2.1 97.9 25.2 74.8 
1641-1660 ..... 28297'.l 955 11,828,000 6,639,110 116,571,000 11,776,545 15,226,000 ~·=·= ~. 525, 000 2.3 97. 7 27. 7 72.3 
1661-1680 ..... 

346'&!~ 
6,154,(m 5,964,180 123,084,000 10,834,550 14,008,000 280, 166, 000 2.7 97.3 30.5 69.5 

1681-1700 ..... 7,154.000 6,921,895 143,088,000 10,992,085 14,212,000 219: 841: 700 284,240, 000 3.1 96.9 33.5 66.5 
1701-1720 ..... 412:163 8,520,000 8,241,260 170,403,000 11,432,540 14,781,000 228, 650, 800 295,629, 000 3.5 96.5 36.6 73.4 
1721-1740 ..... 613,422 12,681,000 12,268, -!40 253,611,000 137'.863,080 17,924,000 277,261,600 358, .so, 000 4.2 95.8 4L4 58.6 
1741-1760 ..... 791,211 16,3116,000 15,824,230 327,116,000 1 ,140,612 22,162,000 342,812, 235 443,232,000 4.4 95.6 42.5 67.5 
1761-1780 ..... 666,666 13,761,000 13,313,316 276,211,000 20,985,6111 27,133,000 419,711,820 542,658, 000 3.1 96.9 33.7 66.3 
1781-1800 ..... m·= 11,823,000 11,438,970 236,-!M,OOO 28,261,779 36,540,000 565,235, 680 730,810,000 2 98 :U.4 75.6 
1801-1810 ..... 117'. 815,000 5,715,IY¥1 118,1112,000 28,746,922 37,168,000 287,469, 225 371,677,000 1.9 98.1 24.1 75.9 
1811-1820 ..... :wr'957 ,606,000 3,679,1!68 711,063,000 17,385,755 22,479,000 173,857,555 fet·ffl·~ 2.1 97.9 25.3 74.7 
1821-1830 ..... W,04-i 11,448,000 4,570,444 94,479,000 14,807,004 19,144,000 148,070,040 3 97 33 67 
1831-1840 ..... 652,291 13,484,000 6,m,913 184,841,000 19,175,867 24,793,000 t 191,758,675 247: 930: 000 3.3 96.7 35.2 64.8 
1841-1850 ..... 

!·~•324502 36,393,000 17,606,018 363,928,000 25,090,342 32,440,000 !M50, 903, 422 324, (Of), 000 6.6 93.4 52.11 47.1 
1851-1855 ..... ' . 132, 513, 000 32,051,621 662,566,000 28,488,597 36,824,000 142,442,986 184,169,000 18.4 81.6 78.3 21.7 
1856-1860 ..... 6,486,262 134,083,000 32,431 312 670,416,000 29,005,G8 37,618,000 1'5,477,142 188,092,000 18.2 81.8 78.1 21.9 
1861-1865 ..... 5,949,582 122, 989, 000 29,741,913 614,944,000 35,401,972 45,772,000 177,009 862 ~·:!~·~ 14.4 85.6 72.9 27.1 
1~1870 ..... 8,270,086 129,677.14 000 ir.

31 350, 430 648,071,000 43,051,583 55,633,000 215,251,914 12. 7 87.3 70 30 
1871-1875 ..... 6,691,014 115,5 ,000 ,9511,068 577,883,000 63,317,014 81,864,000 316,585, 0611 41», :m: 000 8.1 91,9 58.6 -il.5 
1876-1880 ..... 11,643,110 114,686,000 27,715,MO 572,931,000 78,776,802 101,851,000 383,878,009 liOII, 256,000 11.6 93.4 53 4'1 
1881-1885 ..... 4,79t,7M 99,116,000 23,973,773 495, 582, 000 92,003, 944 118, 9511, 000 460,0197'.722 5114, 773, 000 11 95 45.5 &U 
1886-1890 ..... ll,4111,21t! 112, 8957. 000 27,306,411 664,474,000 108,911,431 140,815,000 544,M ,lM 704,074,000 4.8 95.2 44.5 116.5 
1891-189,5 ..... 7,882,565 162 94 ,000 39,412,823 814,736,000 157,581,331 203,742,000 787,lklll,856 1,018,708,000 4.8 115.2 44.4 55.6 
18116-1900 ..... 12,446,939 251,301,100 62,234,898 1,286,505,(00 165,693,~ 214,2211,700 :;#::= 1,071,148, (Of) 7 113 54.6 45.4 
1901-1905 ..... 15,606,730 322,619, 9lO 78,003,650 1,613,099.100 167,995,408 217,206,300 1,086,030, IIOO 8.6 91.6 159.8 40.2 
1906 .......... •••••••••••••••• •••••••••••••••• 19, m'.471 080 ~iili iiiiiiiiiii!!) iiiiiiiiii!!)! 

185,054,4ff1 213,403,9JO 10.6 811.5 M.3 34. 7 
1901 .......... ................ ................... 19, ,260 184,206,984 238, 186, 600 9.8 90.2 113.4 36.8 
1908 .......... ................ ................. 21,422,244 ffl:~:= Zll, 684, 600 9.6 90.5 82.8 37.2 
1909 .......•.. ................ ................... 21, INl5, 111 274, :1118, 700 9.4 90.8. 82.3 37.7 

g 

' 
~ 
~ co 



0 
cg 
N 
~ 
~ 

(') 
0 

a ...-
(v 

Production of goW. and silver in the world since the dil!Covery of America.:.....Continued~ • 

Gold. 

Period. 
lmnual average !or period. 

Fine ounces. Value. 

mL::::::::::::::::::::::::•· 
1912 •••••••••• ••••••••••••••• •• 
1913 •••••• •• •• •••••••••••• •••• • ••• 

fgft:::::: :: :::::::::::::::: :::::::::::::::: 
iii?:::::::: :: : :::::: :::: :: :: : ; :: : : ::: :: ::: ::: 
1919 •••••••• •• ••• ••••••• •••• •• ••• 

½~:::::::::: ::::: ::::::::::: ·::···· ······· ··' 

Total for period. 

Fine ounces. 

22,022,180 
22,348,313 
22,549,335 
22,249, 5116 
21,240,416 
22,674,568 
21,970,788 

rJ·~·~ 
17;695:037 
16,303,306 
15,959, 643 

Value. 

14611, 239, 100 
461,980,500 
466, 136, 100 
481,939,000 
439,078, 2IIO 
468, 724, 918 
454,1-76,500 
419,422,100 
383,605, 552 
365, 788, 7ll6 
337,019, 2S5 
329,915,101 

Silver. 

Annual average for perjod. T-0tal for period. 

Fine ounre.,. ·1 Coining value. Fine ounces. 
Coining value 
in standard 

silver dollars. 

:: : :: :: :: ::::: :::: :::: :: :::::::::i-

+:::J UJ 

221,715,678 
226,192,923 
230, 904, 241 
2ffi, 690,446 
166,968,491 
167,M4,6.52 
175,775,275 
181,207,464 
198,168;4.-08 
176, 41511, 600 
173,260,680 
175,268,234 

$286,662,700 
292, 451, 500 
298,M2,8(2 
2611, 821, 982 
2\5, 878, 463 
216,623,388 
227,265,001 
234,288, 4.38 
256,217,739 
228, l.U, 7!T1 
mo13,679 
2211, oou, 434 

·Percentage of product,on. 

By weight. liy value. 

Gold. I Silver. I Gold. I Silver. 

---
9 91 61.4 88.6 
9 91 63.3 36. 7 
8.9 91.1 60.9 39.1 
9.6 90.4 63.0 37.0 

11.2 88.8 67.0 33.0 
11. 9 88. l 68.3 31. 7 
11.1 88.9 66.6 33. 4 
10.0 oo.o 64.2 35.1! 
8.6 91.4 60 40 
9.1 00.9 61.5 38. 5 
8.6 91.4 60. 7 39.3 
8.3 91. 7 00.2 40.8 

----1-----;---1---1---1-­

··· •············ ····l l2,735,206,985 Totgj .................... . 891,687,00 18, 432,821, 28:i 16,465, ~. 853 6.5 93.5 52.8 47. 2 
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Production of gold arul sili>er fo th,, world since 1860. 

[The annual production of 1860 to 1872 is obtained from 5-year period estimates comoiled by Dr. Adolph 
Soetbeer. Since 1872 the estnnates are those of the Bureau of the Mint.] 

Gold. 

Calendar years. 
Fine ounces. 

1860 ................................... . 
1801. .................................. . 
1862 ............. · ······· .............. . 
1863 •••••••••••.••••••••• ••••••••••••••• 
1864 ............. . ..................... . 
1865 .............. ····· ................ . 
1866 ................................... . 
1867 ................ . .................. . 
1868 ................ . .......... . ....... . 
1869 ................................... . 
1870 ................................... . 
1871. .................................. . 
1872 ................................... . 

6,486,262 
5,949,582 
5,949,582 
5,949,582 
5,949,582 
5,949,582 
6,270,086 
6,270,086 
6,270,086 
6,270,086 
6,270,086 
5,591,014 
5,591,014 

Value. 

$134,083,000 
122,989,000 
122,989,000 
122,989,000 
122,989,000 
122,989,000 
129,614,000 
129,614,000 
129,614,000 
129,614,000 
129,614,000 
115,577,000 
115,577, 000 

Silver. 

Fine onnces. 

29,095,428 
35,401,972 
35,401,972 
35,401,972 
35,401,972 
35,401,972 
43,051,583 
43,051,583 
43,051,583 
43,051,583 
43,051,583 
63,317,014 
63,317,014 

Commercial 
value. 

$39, 337, 000 
46, un,ooo 
47,651,000 
47,616,000 
47,616,000 
47 368,000 
57,646,000 
57,173,000 
57,086,000 
57,043,000 
57,173,000 
83,958,000 
83,705,000 

1------1------1------1------
T o t al ...... '. ..................... . 78,766,630 1, 628, 252, 000 547,997,231 729,563,000 

i=====,=====,j======I====== 
1873 ............. ····· ................. . 
1874 .•••..•.•...•...•... •••••••••••••••• 
1875 ................................... . 
1876 ................................... . 
1877 ......................... ··········· 
1878 .......... . .....••....... ···•·•··•·• 
1879 ................................... . 
1880 ................. · • ········ ........ . 
1881. ................... . . ............. •' 
1882 ..... ····· .......................... 1 

1883 ..... ······ ......................... 1 

1884 .......... . ........................ . 
1885 ..... ····· .. . ......... . ............ . 
1886 .......... . . . ......... . ............ . 
1887 ..................... . ....... ······· 
1888 ..................... .. ······ ...... . 
1889 ........... . ....................... . 
1890 ....................... . ........... . 
1891 ..................... .. . · ..... ······ 
1892 ...................... . ............ . 
1893. ········ .......................... . 
1894. •••••• ••••••• •• •••••••••••••••••••• 
1895 ................................... . 
1896 ................................... . 
1897 ........ ········ ........ . .......... . 
1898 ................................... . 
1899 ................................... . 
1900 .............•.... • ... · · · · · · · · · · • .. . 

i~:::::::::::::::::::::::: ::: :::::::::I 
1903 ... ············ .................... . 
1904 •.• •••••••• •••••• ••••••••••••.•••... 
1905 ................................... . 
1006 ................................... . 
1907 ..... . ..... ····· · ······ ..... . ...... . 
1908 ................................... . 
1909 ................................... . 
1910 ................................... . 
1911 ................................... . 
1912 ................................... . 
1913 ................................... . 
1914 ................................... . 
1915 ..................... ······ ..•...... 
1916 ................................... . 
1917 ................................... . 
1918 •••• •••••••••••••••••••••••••••••••• 
1919 •••• •••••••••••••••••••••••••••••••• 
1920 ••••• ••••••••••••••••••••••••••••••• 1921. .................................. . 

Total ............................ . 

4,653,675 
4,390,023 
4,716,563 
5,016,488 
5,512,196 
5,761,114 
5,262,174 
5,148,880 
4,983,742 
4,934,086 
4,614,588 
4,921,169 
5,245,572 
5,135,679 
5,116,861 
5,330,775 
5,973,790 
5,749,306 
6,320,194 
7,094:,266 
7,618,811 
8,764,362 
9,615,190 
9,783,914 

11,~20,068 
13,877,806 
14,837,775 
12,315,135 
12,625,527 
14,354,680 
15,852,620 
16,804,372 
18,.!96,451 
19,471,080 
19,977,260 
21,422,244 
21,965,111 
22,022,180 
22,348,313 
22,549,335 
22,249,596 
21,240,416 
22,674,568 
21,970,788 
20,289,546 
18,556,520 
17,695,037 
16,303,306 
15,959,643 

598, 842, 795 

96,:nl,OOO 
90,750,000 
97,500,000 

103,700,000 
113,947,200 
119,092,800 
108,778,800 
106,436,800 
103,023,100 
101,996,600 
95,392,000 

101,729,600 
108,435,600 
106,163,900 
105,774,900 
110,196,900 
123,489,:nl 
118,848,700 
130,650,000 
146,651,500 
157,494,ll(X) 
181,175,600 
198, 763, 600 
202,251,600 
236, 073, 700 
286,879, 700 
306, 724, 100 

• 254,576,300 
260,992,900 
296,737,600 
3'Zl, 702, 700 
347,377,:nl 
~,288,300 
402, 503, 000 
412,966,600 
442, 837, 000 
454, 0.59, 100 
455,239,100 
461,980,500 
468, 136, 100 
459, 939, 900 
439, 078, 260 
468,724,918 
4M,176,500 
419,422,100 
383, 605, 552 
365, 788, 796 
337,019,255 
329,915, 101 

12,379,187,482 

63,267,187 82,120,800 
55,300,781 70,674,400 
62,261,719 77,578,100 
67,753,125 78,322,600 
62,679,916 75,278,600 
73,385,451 84,540,000 
74,383,495 83,532,700 
74,795,273 85,640,600 
79,020,872 89,925,700 
86,472,091 98,232,300 
89,175,023 98,984,300 
81,567,801 90,785,000 
91,609,959 97,518,800 
93,297,290 92,793,500 
96,123,586 94,031,000 

'108, 827, 606 102,185,900 
120,213,611 112,414, 100 
126, 095, 062 131,937, 000 
137,170,000 135,500,200 
153,151,762 133,404,400 
165,472,621 129,119,900 
164,610, 394 104,~93, 000 
167,500,960 109,6!5,600 
157,061, 370 105,859,300 
160,421,082 96,252,700 
169,055,253 99, 7-12,600 
168,337, 452 101, 002, 600 
173,591,36-l 107,626, 400 
173,011,283 103,806,700 
162, 763, 483 86,264,700 
167,689,322 90,552,200 
164,195,266 95,233,300 
172,317,688 105, 113, 700 
165,054,497 111, 721, 100 
184,206,984 121, 577, 100 
203, 131, 404 108,655, 100 
212,149,023 110,364,400 
221, 715, 763 119,727,000 
226,192,923 122,143,800 
230,904,241 141,972,220 
208,690,446 125,927, 114 
166, 968, 491 92,33~,485 
167,544,652 87,080,549 
175,775,275 120,560,746 
181,207,464 161,838,146 
198,168,408 195, 088, 872 
176,459,609 197,788,277 
173,260,580 176,621,835 
175,268,234 110, 624, 051 

7,029,277,144 5,354,041,495 
!=====•:=====,:======:===== 

Grand total ...................... / 6,7,609,425114,007,439,4821 7,577,274,3751 6,083, 60!, 495 
• I 
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