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REPORT OF THE DIRECTOR OF THE MINT.

TREASURY DEPARTMENT,
BureaU oF THE MINT,
Washington, D. C., September 23, 1922.

Sir: In compliance with the provisions of section 345, Revised
Statutes of the PUnit,ed States, I have the honor to submit herewith a
report covering the operations of the mints and assay offices of the
United States for the fiscal year ended June 30, 1922, being the
fiftieth annual report of the Director of the Mint. There is also
submitted for publication in connection therewith the annual report
of this bureau upon the production and consumption of the precious
metals in the United States for the calendar year 1921.

OPERATION OF THE MINTS AND ASSAY OFFICES.

INSTITUTIONS OF THE MINT SERVICE,

The following institutions of the Mint Service continued opera-
tions during the fiscal year ended June 30, 1922: Coinage mints at
Philadelphia, San Francisco, and Denver; assay office at New York,
which makes large sales of fine gold bars; mints at New Orleans and
Carson City conducted'as assay offices; and assay offices at Seattle,
Boise, Helena, Salt Lake City, and Deadwood. The seven last-
named institutions are, in effect, bullion-purchasing agencies for the
large institutions, and also serve the ﬁ)ub ic by making, at nominal
charge, assays of ores and bullion. Electrolytic refineries are oper-
ated at the New York and San Francisco institutions.

COIN DEMAND.

The coinage of gold was resumed during the é)a.st fiscal year,
nearly $53,000,000 in value having been executed. This permits
the 1ssue of additional gold certificates, the issue of certificates
against bullion being limited by law to two-thirds of guch certificates
outstanding. Over 92,000,000 silver dollars were coined during the
year from %)ullion urchased under the terms of the Pittman Act,
practically all of these dollars going into storage and being repre-
sented in circulation by silver certificates issued against them in
lieu of Federal reserve bank notes retired. Retirement of the Fed-
eral reserve bank notes permits retirement of certificates of indebt-
edness held as security against them, thus reducing the public debt
and the interest thereon. Of coins below the dollar but few were
executed during the past year, those struck being confined to memo-
rial half dollars and a small number of nickel and bronze coins for
cleaning up partially completed lots. Approximately 12,000,000
pieces of coin were executed for foreign governments, making the
year’s aggregate number of pieces executed by the three mints
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8 REPORT OF THE DIRECTOR OF THE MINT.

117,912,205, Working periods of 16 hours and 24 hours per day
were again a feature of the year’s operations, incident to the effort
to reduce quickly the ‘“dead’ stock of Pittman Act silver bullion
to an active asset in the form of silver dollars, against which silver
certificates could be issued. Silver bullion can not be circulated
as cash, nor is it available as a reserve against liabilities or paper
currency. While operating on a 24-hour basis the average output
reached 1,000,000 silver dollar coins per day—500,000 at the Phila-
delphia Mint, 280,000 at San Francisco and 220,000 at Denver.

GOLD OPERATIONS.

Large gold receipts at the New York assay office, principally of
imported refined bars, totaled some $480,000,000 as compared with
$562,000,000 during the preceding year.

The value of the gold acquired by the Government at.the mints
and assay offices during the fiscal year 1922 was $540,629,997.69;
United States coin received for recoinage was of value $2,491,089.03;
transfers of gold between mint offices totaled $3,574,397.44; givin,
an aggregate of gold handled by the mint service during the ﬁsca%
year 1922 of $546,695,484.16.

SILVER OPERATIONS.

Receipts of purchased silver were again very large, the total of
54,566,332.02 ounces including 52,671,710.05 ounces of Pittman
Act silver costing $1 per ounce. The average cost of other pur-
chased silver was $0.658 per fine ounce, its tptal cost being $1,248,-
555.24; the silver received for repayment to the depositors thereof
in bars bearing the Government stamp totaled 6,249,499.19 fine
ounces; the United States silver coin received for recoinage totaled
1,734,695.72 fine ounces, with recoinage value of $2,398,058.70;
silver deposited in trust {)y other Governments totaled 5,760,742.21
fine ounces; the transfers of silver between mint service offices
totaled 652,533.92 fine ounces, making an aggregate quantity of silver
handled by the mint service during the fiscal year 1922 of 68,963,-
803.06 fine ounces.

Silver purchased under the terms of the Pittman Act, delivered to
mint institutions, totaled to June 30, 1922, 117,512,000 ounces,
leaving approximately 91,500,000 ounces yet to be acquired; 86,196,-
979 ounces have been coined into 111,431,473 standard silver dollars,
of which 86,730,000 are of the old design. Purchases under the
Pittman Act during the two years since they were begun in May,
1920, have totaled somewhat more than the quantity of silver pro-
duced from domestic mines during the 3ame period. This is due to
the working up of considerable stocks of crude domestic material
shown by sworn reports of reduction concerns to have been on hand
at the time purchases were commenced. The New York price of
silver which does not meet Pittman Act requirements averaged
during the fiscal year ended June 30, 1922, $0.66821; the lowest New
York price was at the opening of the fiscal year, 59% cents; the highest
May 22, 1922, 74 cents.



1. ALABAMA CENTENNIAL HALF DOLLAR.
2. “PEACE"” SILVER DOLLAR.

3, GRANT MEMORIAL GOLD DOLLAR.

4, GRANT MEMORIAL HALF DOLLAR.
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DEPOSITS OF GOLD AND SILVER.

The number of deposits received during the past fiscal year, 91,669,
exceeded any prior year. Imports of gold and Pittman Act silver
purchases account for the high number. Increase is noted of about 50
per cent in number of deposits received at the Boise and Helena assay
offices, evidently due to greater prospecting activity; approximately
. 70 per cent increase at the New (};‘leans office is noted.

REFINERIES.

Considerably increased production of electrolytically refined gold,
and reduction in silver, featured the refinery work of the past year.

NEW COIN DESIGNS.

Four new coins as illustrated on opposite page were issued during
the past year.

The “Peace dollar’ takes the place of the old design of the standard
silver dollar, which was first issued in 1878. This coin commemo-
rates the declaration of peace between the United States, Germany,
and Austria, exchanges of peace treaty ratifications having been
made in Berlin on November 11, 1921, and in Vienna on November 8§,
1921, and peace having been proclaimed by the President of the
United States on November 14 and 17, 1921, respectively. No
special congressional authority was required for the change in design
of the silver dollar, since the faw permits changing the design of any
of our coins not more frequently than once in 25 years. The design
of the “Peace dollar” was selected by the Fine Arts Commission from
models submitted by a number of prominent sculptors, and is the
work of Anthony de Francisci. On the obverse is a female head
emblematic of Liberty, wearing a tiara of light rays, and the word
‘“Liberty”’; on the reverse is an eagle perched on a mountain top,
holding in its talons an olive branch, witnessing the dawn of a new
day; the word “Peace”’ also appears. Other mottoes and inscrip-
tions are as recluired by the coinage laws. The design for the silver
“Peace dollar” was approved in December, 1921, and 1,006,473
pieces were executed by the close of the calendar year. Subsequent
coins of this design will bear the year in which made. At the close
of the fiscal year on June 30, 1922, a total of 24,701,473 of the new
design coins had been struck.

The Alabama centennial half dollar bears on one side portraits of
the first governor of Alabama and of the present governor of the
State; also 22 stars, indicative of the twenty-second State of the
Union; the reverse is an adaptation of the seal of the State, an eagle
standing on the shield, holding arrows in its talons, with the motto
‘Here we rest,” and the dates “1819-1919.”

The Ulysses S. Grant centennial half dollar bears on one side a
strong profile portrait of General Grant and on the other side a sketch
of the Igistoric log cabin in which he was born.

The Ulysses S. Grant centennial gold dollar is a reproduction in
miniature of the half dollar, the only change being the value of the
coin.
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COINAGE.

The domestic coinage of the fiscal year 1922 was of value $145,712 -
742, namely, $52,990,000 in gold double eagles; $10,016 in Grant
memorial gold dollars; $92,388,473 in standard silver dollars (67,687,-
000 old design, 24,701,473 new design); $160,093 in subsidiary silver,
consisting of $50,026.50 landing of the pilgrims tercentennial
half dollars, $25,014 Missouri centennial half dollars, $35,022 in
Alabama centennial half dollars, and $50,030.50 in Grant memorial
half dollars; $72,350 nickel; and $91,810 bronze coin. The coinage
other than domestic, totaling 11,916,030 pieces, included, at the
Philadelphia Mint, 16,030 gold pieces for Costa Rica, 3,900,000 silver

ieces for Venezuela, and 3,000,000 silver pieces for Colombia; at the
gan Francisco Mint, 5,000,000 silver pieces for Indo-China.

The seigniorage on Umnited States coinage executed totaled $21,-
088,524.79, of which $20,919,928.83 was on standard silver dollars,
$40,661.82 was on subsidiary silver coins, and $127,934.14 was on
nickel and bronze coins.

STOCK OF COIN AND BULLION IN THE UNITED STATES.

On June 30, 1922, the estimated stock of domestic coin in the
United States was $1,515,774,608, of which $863,389,318 was gold,
$381,174,404 was silver-dollar coin, and $271,210,886 was subsidiary
silver comn. -

The stock of gold bullion in the mints and assay offices on the same
date was valued at $2,850,230,389.14, a gain over last year of $441,-
548,342.54, and the stock of silver bullion was 44,334,061.59 fine
ounces, a decrease over last year of 15,412,137.2 ounces.

PRODUCTION OF GOLD AND SILVER.

The production of gold and silver in the United States during the
calendar year 1921 was as follows: Gold, $50,067,300, a reduction
from last year of $1,119,600, and silver, 53,052,441 fine ounces, a
reduction from last year of 2,309,132 ounces.

INDUSTRIAL ARTS.

The amount of gold consumed in the industrial arts during the
calendar year 1921 was $50,674,270, of which $23,050,332 was new
material. Silver consumed amounted to 35,867,946 fine ounces,
of which 28,843,628 fine ounces were new material.

IMPORT OF GOLD COIN.

The net import of United States gold coin for the fiscal year ended
June 30, 1922, was $1,774,498.

ESTIMATES FOR THE FISCAL YEAR 1924,

Total appropriation estimates for the mint service for the fiscal
year 1924, including the office of the Director of the Mint, amount
to $1,383,390. The appropriations for the year 1923 amount to
$1,361,950.
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APPROPRIATIONS, EXPENSES, AND INCOME.

The appropriated amounts available for mint service uses during
the fisca {year 1922 totaled $1,791,527.65; reimbursements to appro-
priations for services rendered amounted to $548,407.20, making an
available total of $2,339,934.85.

The expenses chargeable to appropriations were $2,070,485.21;
those chargeable to income, $4,120.89; total, $2,074,606.10.

The income realized by the Treasury from the mint service totaled
$22,189,212.69, of which $21,088,524.79 was seigniorage. It should
be noted however, that the seigniorage on the coinage of silver
dollars, which amounted to $20,919,928.83 for the ﬁscajgyear 1922,
merely ofisets an equal loss which was incurred when silver dollars
were melted and sold under the terms of the Pittman Act.

ADDITIONS AND IMPROVEMENTS.

At the Denver Mint the inspection pit under the main storage vault
was converted into a subvault, capable of holding 30,000,000 standard
silver dollars, thus meeting the urgent need for additional vault space.

At the Philadelphia Mint two new rolling mills were completed in
the machine shop and placed in commission in the rolling room.
These additions materiaﬁ)y add to the mint’s rolling capacity. Two
coining presses, as well as numerous other mechanical devices, are
under way in the machine shop. It has been clearly demonstrated
that the indirect arc type of electric furnace is uncertain and unsat-
isfactory for alloying the precious metals. Oxidation is constantly
to be guarded against, and the absorption of silver by lining of
hearth causes the production of a different alloy from figured standard.
Alloyed metal, where fineness is so carefully checked by assay, should
be melted in a crucible type of furnace free from ‘absorption and
direct effect of generated heat.

INCOME AND EXPENSES OF THE FISCAL YEAR, 1922,

INCOME.
Earnings:
Credited to appropriations—
Charges on foreign coinage ex-

ecuted. ......oeueiiinnaannn $119, 728.75
Silver dollar coinage costs, - :

from special fund........... 398, 238.15
Charges for manufacture of

special medals.............. 13,787.37
Charges for work done for other

institutions, etc............. 22,652.93

Total earnings credited to ap-

Propriations .. .........ieieiiiiaannnn $548, 407. 20
Credited to revenues—

Mint charges on bullion........ 404, 652. 33
Proceeds of medals sold...... 3,926.52

Receipts from special assays

of bullion and ores........ 3, 528. 80

Total earnings credited to rev-

Total earnings. «..:«.csessesmnswasssssssmmmsemsnsessass $960, 514. 85
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Profits:

Gain on bullion shipments

to refineries............ ..$178.89
Less contra losses........... .13

$178.76

Surplus bullion recovered.......... 87,.765. 28
Proceeds of sale of by-products

(platinum, etc.)c...covuenainnns . 49, 993. 68
Proceeds of sale of old materials.... 2,067.02
Commission on telephone calls..... 168.31

Total profits other than seign-
10PAZO. ..ot
Seigniorage on silver dollar coinage. 20,919, 928. 83
Seigniorage on subsidiary silver

COINBYE. . . cvvavnmnnssss s s swamass 40, 661. 82
Seigniorage on minor coinage—
Nickel 63,047. 68
Bronze 64, 886. 46
Total seigniorage.........coovveeieivnnnne.
Total profits. . . oo cvvenrriairnaicnannnnn
Total income. .........ocooiiiiiiiiiaina...
EXPENSES.
Chargeable to approgriations:
égm ensation of employees—
int Bureau, salaries appropriation. ... .....
Mint Bureau, increase of compensation ap-
propriation. . . ...l
Mints and assay offices, salaries appropria-
703 oY R

Mints and assay offices, wages appropriations. . .
Mints and assay offices, increase of compensa-
tion appropriation.......ecveeieieiennaannn

Total compensation of employees............

Equipment, stores, and other expenses—

Mint Bureau, contingent appropriation........
Mints and assay offices, contingent and per-
manent appropriations (including $13,-
624.56 wastage of gold and silver in opera-

tive departments and $6,592.97 loss on

agsay value of sweepssold)................
Transportation of bullion and coin between mints
and assay offices, freight appropriation........

Total miscellaneous expenses chargeable to

$140,173.05

21, 088, 524. 79

22, 626. 37
2, 640. 00

226, 296. 83
1, 145, 580. 86

190, 753. 98

474,167.24
2,264.76

............. $21, 228, 697. 84

22, 189, 212. 69

1,587, 898. 04

APPIOPIIRLIONS. « < o oot et c it et ciaiiacaenae e 482, 587.17

Total expenses chargeable to appropriations.
Chargeable to revenue: .
eigniorage on minor coinage— .
Expense of distributing minor coin to Treas-

ury offices. .c.ciiiii ssnmsninnis iz se s wws
Wastage of minor metals in operative depart-
MENtE. o ccvenvncncacancascoossascnnanne
Total chargeable to revenue. _..............
Total expenses. . . ....coeiiineeneaariaeceennanaaann.

Net income of the Government from the mint service. .

2,070, 485. 21

4,120.89

2,074, 606. 10

20, 114, 606. 59

22,189, 212.69



OPERATIONS OF THE MINT SERVICE. 13

DEPOSITS, INCOME, EXPENSES, AND EMPLOYEES, BY INSTITUTIONS,
FISCAL YEAR 1922.

The number and value of deposits, the income (including sei nior-
age), the expenses of the fiscal year 1922, and the number of employees
on June 30, 1922, at each institution, follow:

United States Transpor- | Em-
Mint. Expenses

Institution. | o]z?t-s service ogmmgf ol d:t;lge Income.! from appro- tﬁ&iﬂfogf p}?my oes
transfers.. giivar receipts. priation | 214 coin. {20,192,
Philadelphia....| 28,331 714 | 837,599,721 52 | $11,657,758.50 | $807,963.00 |  $500.17 | 356
San Francisco..| 20440 | 3,327 | BUISL2TL50 | 4.060,217.70 | 431,33L42| 180,64 149
Denver........... 14005 8| 24033 115.87 | 467581898 | 2081768.18 69,00 82
New York...... 18748 |.......... ABU2%5,680.30 | S32148 |  345,875.25 |eeeeuennnn.. 125
New Orleans_..| 456 |-1ioi120:: 852,022, 83 11357 10sLe |l 6
Carson City...... 241 |00 61,009, 29 4541 446116 878 3
€. ereanan |71 SO 340, 157, 01 1,292.06 6,569, 59 94, 66 4
Helena. . oo onn: 357 |oolll 99,211, 65 43765 6 383,13 34.60 3
Deadwood...... 10 | .eeninens 3,286, 49 566. 00 5,557, 31 7.91 3
Seattle. ... oms 1,302 2000 3,052, 812, 74 o,43.27 | 2646154 | 1,256.00 1
Salt Lake City.. 106 |, conannnn 18, 819. 97 387.89 4,131.28 21,91 2
Total.......| 8,622| 4,047 | 632,218,113.56 | 21,640,805.62 | 2,039,003.67 | 2,284.76 4

! Does not include $548,407.20 received by the Mint Service for work performed.

2 Includes transportation of bullion and coin between mints and assay offices. Does notinclude $31,421.54
Mint Bureau expenses charged agsinst appropriations or $4,121.02 Mint Bervice expenses paid from
revenues.

COINAGE.

Details of the coinage executed durin, lg the fiscal year ended June
30, 1922, are given in the following tables:

Domestic coinage of the United States mints during the fiscal year 1922.

Philadelphia. San Francisco,
Denominations.
Pieces. Value. Pieces. Value.
Doubleeagles.........c.coieruancnirinnnnnnne- 873,000 | 817,460,000, 00 1,778,500 | $35, 530, 000. 00
Dollars, Grant memorial..........ccccenaeenenn 10,016 10 016,00 licossosmammus|asnet. cmmmane
Total gold.uveaeeienennenernenicaccsaonns 883,016 { 17, 430,016. 00 1,776,500 { 35,530, 000. 00
stlverd gﬁsugrs .................................. 50,707,473 | 50,707,473.00 [ 21,480,000 | 21,480,000, 00
Pilgrim tercentennial..................... 100, 053 50, 026. 50
Missouri centenpial 50,028 25,014.00 §...
Alabama centennial 70,044 35,022.00
Grant memorial............. 100, 061 50, 030. 50
Totalsilver ............. 51,027,659 | 50,867, 566. 00
5-cent nickels................ .| 1,447,000 72, 350. 00
Lzeont DroDze: . uwucens ssmsumsmwasssmmseim s 2 021 000 20 210. 00
Total mINor. . ccuve s cnwymsnswswswsmuamns 3, 468, 000 92,500.00 |..cucoiececcasfimsvamsnennasia
Total COINAEE...oaevseraciaoananaranans- 55,378,675 | 68,430,142.00 23,256,500 | 57,010,000.00
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Domestic coinage of the United States mints during the fiscal year 1922—Continued.

Denver. Total.
Denominations.
Pieces. Value. Pieces. Value.

51 b1 o TR T DS ISR (S——————— 2,649,500 | $52, 990, 000. 00
Dollars, Grant memorial_ ........ovouoiiienneforernmaaniifioaiaiiiiiiaias 10,016 10, 016. 00
Total gold.«:vovemmnvovssmsmmssmusssssss |pomsmsnssaslis sovmsraprsssss 2,659,516 | 53,000, 016. 00
Silver dOLAIS. ..vureneneneaeeaeaaanaaannnnnns 20,201,000 | $20,201,000.00 | 92,388,473 | 92,388, 473.00

Half dollars:
Pilgrim tercentennial.........cooiueraiii]oeneieraiifiieaaiienarean 100,053 50, 026, 50
Missouri centennial........oooeiiiniiiniiiiforiiiiiiiii i 50, 028 25,014. 00
Alabama centennial. .. ... .. .ooiiiiiiiiieiiiiiiai it 70,044 35,022, 00
Grant memorial. .o crparvessunspar sy [rems s peae s vs seErsee v 100, 061 50, 030, 50
Total Blver.: covvvvsvevvovinvas 20,201,000 { 20,201,000.00 | 92,708,659 | 92,548, 566, 00
5-cent nickels. . . 1, 447,000 72,350. 00
1-cent bronze.. 9,181, 000 91, 810.00
Total MiNOL- ... e.enueneenracrnranannanns 7,160,000 71,600.00 | 10,628,000 164, 160. 00
Total COMALE. .ceennrennenencenneanss 27,361,000 | 20,272,600.00 | 105,996,175 | 145,712,742, 00

Coinage of the United States mints for other countries during the fiscal year 1922.

Country and denomination. p(i;eglgs. Sii:‘é:;. Country and denomination. p?:clgs. g&g.
At Philadelphia: At Philadelphia—Contd.
For Costa Rico, 2 col- For Venezuela—Contd.
ONeS.....ovuvreneenn-.| 16,030 [L.cveanen... bOlVArS..ccecive|ineiianans 600,000
For Colombias, half bolivars.........c.|aevennnn. 800, 000
POBOS <. errennnaneanneloceennoas 8,000,000 || At S8an Franeisco:
For Venezuela— For Indo-China, pias-
5 bolivars.. - 500, 000 £7- £ TSR A, 5, 000, 000
2 bolivars.. .| 1,000,000
1 bolivars.. .| 1,000,000 Totalnumber of pieces.| 16,030 | 11,900,000

DEPOSITS OF FOREIGN GOLD BULLION AND COIN.

Forei

gold bullion containing 16,760,932 fine ounces, of the

value of $346,479,213, and foreign gold coin containing 5,996,941
fine ounces, of the value of $123,967,772, was deposited, having been
received from the following countries during the fiscal year ending

June 30, 1922:

Crude bullion. Refined bullion. Coin.
Country.
Fine Coining Fine Coining Fine Coining
ounces. value. ounces. value. ounces. value,
North America:
Canada. $215,194 959,139 | $19,827,163 ggg 313, gg
715,018 21,319 40,703°| 881,698 | 18,226,315
Nova Scotia P AN, . SRS (ORI B
Central American States
and West Indies.......... 53,475 | 1,105,426 | ... ... . ...l 4,961
%outh America.....ooeeeeen 318,990 | 6,614,780 |.icowemmunanonmmmmsnsrsnns 459,701 9, 502, 863
urope:
AUSTEB ., cwumsausnunsms| sorensy sswes | vasis e summsds e | sausesvmess 407, 261 8,418,832
Denmark......covvvieiifiiiennnieens]idieniindiinninnneaaliiiecnnneaa. 199 4,
Fi d. L) 1 R EO O,
France.... 71,320,902 191,536 | 3,959, 401
Germany .- 291,390 | 1,597,184 | 33,016,724
Great Bri 119,270,925 | 1,313,103 | 27,144, 248
d. 2,672,413 1 2,311




OPERATIONS OF THE

MINT SERVICE.

15

Crude bullion.

Refined bullion.

Coin.

Ceuntry.

Coining
value.

Fine
ounces.

Coining
value.

Sout!
Australasia, New Zealand...
Mixed coin......oceeenannn..

314,919,421

123,967,772

DEPOSITS OF FOREIGN SILVER BULLION AND COIN.

Forei,

silver bullion containing 1,705,423 fine ounces, of the

value of $2,357,592, and foreign silver coin containing 5,219,623 fine
ounces, of the value of $7,215,653, was deposited, having been re-
ceived from the following countries during the fiscal year ending

June 30, 1922:

Crude bullion. Refined bullion. Coin.
Country. Subsidiary Subsidial Subsidial
¥ Fine sitver Fine silver < Fine silver i
ounces. coining ounces. coining ounces. coini:
value. value. value,
North America:
c 6,703 49, 17,518 $24,217 |ecinennnnondeiainnannoas
1,147, 17; 1,585,850 37,723 52,149 26,023 $35,974
. e o T M e e et e et
West Indies...ccenennnn... 104, 814 144,806 |oeueeennoeni)ieneeinnn 11,817 16,338
South America.....coceenn.. 250, 571 346,392 |scciinevonns|smnsvesiase , 924 450, 560

342,049

2,147,077
1,017,681

210,515
100, 571




16 REPORT OF THE DIRECTOR OF THE MINT.

REFINED SILVER BULLION DEFPOSITED IN TRUST FOR USE IN COINAGE FOR OTHER

GOVERNMENTS.
Fine ounces
Canadian bullion.....cceeue.. v EySTeRRTEEesaETe VA EETEES S TSRS S SR S SRR 194, 532
o 680, 862
3,873,148
4,757,542

ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION.

The value of the fine gold bars issued in exchange for gold coin
and bullion, monthly, by the United States mints at Philadelphia,
San Francisco, and Denver, and the assay office at New York for
the fiscal year 1922 was as follows:

EXCHANGED FOR GOLD COIN.

Months. Philadelphia. | San Francisco.| Denver. New York. Total.
$110,652. 18 $51,085. 86 $1,010, 671. 50 $1,172,380. 54
, 668. 54,0886, 85 2,890, 538, 17 3,060, 293. 04
, 809. 40 54,431.93 3,575,118, 44 3,760, 350.77
178, 187.91 63,325.92 4,014, 580, 85 4,254,094, 68
85,687. 05 54,390.31 2,988, 169. 04 3,128,246, 40
95,995.91 62, 533.98 2,309, 657, 81 2,468,187.70
90, 685, 70 40, 561,99 3,118,753.17 8,250, 000. 86
110, 531. 55 55,910.57 |. 3,936,163. 66 4,102,605.78
145,963. 99 50, 522.35 {. 3,936,117, 17 4,132,603. 51
166, 327.92 31,182, 48 3,150,051. 16 3,347, 561. 54
405,041. 68 40,177.74 |. 5,795,758.75 8,331,878.17
125, 543. 36 55,125, 46 3,805, 818.76 4,076,487, 58
1,839,994, 67 613,315.42 |eeeeeccnacnnnn 40,621,398.48 |  43,074,708. 57

EXCHANGED FOR GOLD BULLION.

Philadelphia. | San Francisco.| Denver. New York. Total.

$37,128.56 $3,421.71 $4,718.55 $565,346. 04 $610,614. 86
36,106, 29 9,666.85 2,440.78 377,895.37 426, 109.09
46, 638.03 11,319.59 B,273.27 |isussnmcsasins 63,230 89
47,951.74 5,862. 11 5,425.28 538, 318. 69 597, 557. 82
51,986. 52 6,182.34 3,135.68 364, 743.08 426,047. 58
45,586, 16 6,061, 86 2,834.20 419, 604. 62 474,086, 84
52,575.07 12,132.67 4,437.50 452,755.49 521,900.73
46,641.17 7,749.00 5,808, 69 336,428.08 , 624
58,585.27 8,319.03 2,854, 31 449,174.54 518,933.15
51,322.45 6,965. 52 4,478.63 441,018, 65 503, 785. 25
57,908.78 8,539, 52 3,899. 50 449, 303.04 519, 650.93
38,114.02 1,600, 42 3,532.76 329,123.67 372,370.87

570,544.06 87,820. 42 48,837.22 |  4,723,711.25 5,430,912.95

BALANCES, RECEIPTS, AND DISBURSEMENTS OF GOLD BULLION.

Balances of gold bullion on hand June 30, 1921, and receipts, dis-
bursements, and balances June 30, 1922, at the mints and assay
offices, are shown in the following table:
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P— T
: Balanceon | during fiscal men Balance on
Institution June 30, 1921, | yeat 1022 Total. fiscal year - | yune 30, 1922.
(details below). (details below).
-.[$317,403,027.58 | $6, 405, 375. 50 $323, 808, 403. 47 | $10,916,410. 65 | $303, %01, 083. 82
<["386, 558, 987.76 | 61,785,944, 61 | 448,344, 932.37 | 36,240, 566.33 | 412, 104, 366.04
..| 188, 475,161.65 |  7,732,204.63 | 198,207,456, 28 49,714.48 | 196,157,741, 82
+7|1,516,983,881. 79 | 466, 714, 163. 91 |1,053,604,045. 70 | 45,381, 483.04 | 1,037,316,562. 66
o 128, 211. 756 528, 193. 31 654, 405, 06 32 654, 404. 74
17,610. 46 58,974. 68 76, 585. 14 72,484.88 4,100. 28
5, 615, 96, 271, 88 101, 887,17 85, 801. %6 16, 085, 91
14, 960. 37 333,712, 10 348,672, 47 336, 565, 57 12,116. 90
1,204.63 2,333.68 , 538, 31 2,088, 17 570,14
72,161, 88 3, 020, 569, 22 3,092,731, 10 3,024, 590, 89 68, 140. 21
23223, 1 17, 650, 55 873, 69 36, 557. 05 4,316, 64
2,408,652,046. 60 | 546, 695, 484. 16 2,955,377,530,76 | 105,147, 141,62 | 2,850,230,380. 14
DETAILED RECEIPTS OF GOLD BULLION.
: Surplus bull-
1136“%51;18 ion recovered | Transfers from
Institution. o8 including mints and Total.
= Bl shipm(;nt assay offices.

Philadelphis. ... $6, 405, 375. 59
8an Fraocisco. 81,785,944, 61
Denver. ...... 7,732,204.63
New York........ 486,714,163, 91
New Orleans...... 528,193, 31
Carson City....... 58,974.68
Helena............ 96, 271. 88
Bolse...c.......... 333,712, 10
Deadwood........ 2,333.68
Seattle............ 3,020, 569, 22
Salt Lake City 17,650. 55
TOtAL e eeoooeeeeeeeneoenenns 41,442.50 | 3,574,397.44 | 548,605,484 16

DETAILED DISBURSEMENTS OF GOLD BULLION.

1
Sold in
Transfers to Bars issued in
Bars paid to sweeps,
Institution. D! mints and ? | exchange f
depositors. | gseay offices. t?ir?s? 4ol cons
Philadelphis. ......eooomevmeennnennnnennn.. $570,544.06 |  $11,073.42 | $8,997.19 |  $1,839, 004 67
San Francisco. .. .. 87, 820. 42 8,6838.24 613, 315. 42
. 48,838.36 | !
4,721,322 27

Total coowonssovimmusn ss suvmpsminies 5,428, 525.11 43,074,708, 57
Institution. Total.

L ) T — $17,434,935.21 | $875.10 | $19,916,419.65
San Francisco. 530, 792.25 | 36,240, 566.33
61T ) A SO S e g i e R R e 49,714, 46
Al € SR PURPRIEN RN SN 45,381, 483, 04
New Orleans........coovoiiiiiiiii i iiicaiemiciae e e .32 3!
(0535100 W0 {3 S NI S 72,484.88
5 G S ) PR 85, 801. 26
Boise....... 14.52 336, 555, 57
0 LT SO RPN R 2,968, 17
Seattle.... .02 3, 024, 590. 89
Sall Ligke CItY..: cvuevwnsnoncmmmnmsssvnmian e s sy S5ss9F SR SRR SN CE OUERT £ 5 REATERS B 36, 557. 05

L) A PpR— 53,014,935.21 | 1,682.21 | 105,147, 141,62

! Includes Costa Rican coinage at Philadelphia, $14,919.21,

12905°—22—2
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PURCHASE OF MINOR COINAGE METAL FOR USE IN DOMESTIC COINAGE,

During the fiscal year 1922 there was purchased for delivery at
the Mint at Philadelphia 584,892.37 troy ounces of minor coinage
metals at a cost of $5,665.24 as follows: :

Metal, Troy ounces.{ Cost.
, 333. 33 $5, 650. 00
1,173.75 11.28
. 385.29 3.96
B4 PR 584, 892, 37 5,665, 24

There were no purchases during this year of nickel and bronze
blanks prepared for stamping.

DISTRIBUTION OF MINOR COINS.

The only minor coin distributed by the mints during the fiscal
ear 1922 was approximately $50,000, from the San Francisco Mint.
{)istribution costs of the year cover expenses incurred in prior years.
The amounts paid were: $3,746.89 by the Philadelphia Mint and
$251.65 by the Denver Mint; total, $3,998.54.

MINOR COINS OUTSTANDING.

The following statement shows the coinage of minor coins by
denominations since 1793, the amount on hand, issued, melted, and
outstanding June 30, 1922:

. Ammléltistsued
. . ana out-
Denomination. Coined. On hand. | Issued (net). Melted. standing
June 30, 1922,
Philadelphia:
Copper cents. $1,562,887. 44 |. $1,562,887. 44 | $382,267.10 | §1,180,620.34
Copper half cents 39,926. 11 |. 39, 926, 11 39,926, 11
Copper-nickel cents. 2, 007, 720. 00 L 720,
Bronze 1-cent pieces , 449, 066. 83 , 870.
Bronze 2-cent pieces. 912,020,00 |... e . 1 ,
Nickel 3-cent pieces. . © 941,349.48 | ..ol ..., 941,349,438 | 286,041, 10 655, 308. 38
Nickel 5-cent pieces......... 55,277,568.10 | 995,005.00 | 54,282, 563. 10 |5,014,940.35 | 49,267, 622.75
- - 97,190, 537. 96 |1,683,201. 00 | 95,507, 336.96 |7, 546,215.71 | 87,961,121.25

Coppe
Bronze 1-cent pieces.
Bronze 2-cent pieces
Nickel 3-cent pieces..
Nickel 5-cent pieces..

(7 A 5,380, 776. 68

Denver:
Bronze l-cent pieces. ....... 5 i 2, 943, 793. 00
Bronze 2-cent pieces. ..
Nickel 3cent pieces....
Nickel 5-cent pieces....

3,923, 015.00 ;325,00 | 7"3,380,500.00°|  67,822.10 | 3,321, 767.90
7,070,215.00 | 736,%32.00 | 6,333,383.00 | 70,755.42 | 6,262,641.28
109,915,902, 96 (2, 694, 406. 32 (107, 221, 496. 64 |7, 675,996, 10 | * 99, 545, 589, 61

1 There is no record of the melting of any of the old copper half cents, but it is believed that few, if any,
are now in circulation.

2 Deduct $89.07 value of old coins melted at San Francisco and Denver Mints for the net amount issued
and outstanding, $99,545,500.54, The uncurrent minor coins melted at each mint are not necessarily those
of former coinage of the same mint.
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OPERATIONS OF THE ASSAY DEPARTMENTS.
The principal work of the assay department of the coinage mints

and the assay office at New York during the fiscal year 1922 is sum-
marized as follows: :

Philadelphia. San Francisco,
Item.

Samples. | Assays. | Reports. | Samples. | Assays. | Reports,

Number, | Number, | Number. | Number. | Number. | Number.
Silver gurchases (Pittman Act) .... - 19,933 20, 390 19,933 22,216 11,766 11,277
Deposits and other purchases..... 15,399 59,008 7,240 25,867 91,476 12,879
B L N TP v T (T 1,024 2,507 343
Silver received in trust.. % 1,392 1,392 1,392 6,670 3,683 3,349
Gold ingots 1,242 1,731 451 1,732 2,429 63
Silver ingots. . qoe e - A )y 21,342 22,527 23,954 401
D32731: 10 o SRR A R I 6,987 13,134 9,164

Melting and refining department, mis-
cellaneous........ooomeimiiiiiiicananenas 192 437 -1 3% RPN R PR,
Coining department. 80 182 39 51 166 20
Mass melt 404 1,38 115 222 726 13
Sweeps... 113 60 13 44 172 141
Special as 54 227 54 1,468 3,684 375
iscellaneous 365 648 309 263 1,470 123
Total 81,858 [ 131,764 | 50,974 | 89,071 | 155,257 33,148
Denver. New York.
Ttem

Samples. | Assays. | Reports. | Samples. | Assays. | Reports.

Number. | Number. | Number. | Number. | Number. | Number
Silver purchases (Pittman Act)............ 21,496 21, 800 10,748 .o i
Deposits and other purchases... .. 6,709 30, 861 3,353 51,473 | 147,399 18,398

Redeposits. .« . scummssuevisnusn
Silver received in trust.. SR

PROOF BULLION (1.000 FINE).

In order to establish uniformity in assay of bullion in the offices
of the Mint Service, all proof gold and proof silver is made at the
mint at Philadelphia and furnished to other offices when required.

The amount made during the fiscal year 1922 was: Gold, 749
" ounces; silver, 740 ounces.

OPERATIONS OF THE MELTING AND REFINING AND OF THE COINING
DEPARTMENTS, FISCAL YEAR 1922.

The aggregate quantity of metals operated upon in the above-
mentione§ departments of the coinage mints and assay office at New
York during the fiscal year ended June 30, 1922, was 39.86 million
fine ounces of gold and 308.83 million fine ounces of silver. There
were also operated upon at the coinage mints 8.7 million ounces of
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minor coinage metal. The figures in the table following are based
on the figures obtained at the settlements of the accounts.

Legal limits of wastage on the whole amount delivered by the
superintendent to operative officers, as prescribed in section 3542,
.Revised Statutes, are as follows: Melter and refiner—gold, 0.001;
silver, 0.0015; coiner—gold, 0.0005; silver, 0.001.

GOLD BULLION.

Legal’ Wast-
A . allow—f age per
Institution and Amount | Amount moun; ance o Surplus 1,000
department. received. | returned. o%erated wastage |rongvered,| YWasted. | ounces
pon, on oper-
smpount ated
received upon.
Fine Fine Fine
Philadelphia Mint: 2 s
Melting and refining..| 3,883,703 | 3,883,661 | 2,651,300
Coining. . ............. 2,635,012 | 2,635,038 | 2,611,213
8an Francisco Mint:
Melting and refining..| 7,489,878 | 7,490,142 | 4,603,175
Colning....ouvnerennnn 4,038,996 | 4,038,958 | 3,804,071
Denver Mint:
Melting and refining..| 1,522,119 | 1,522,166 38,770
Coliing. oo sepuspedoivpmsmssud sovesmswosaslsanwoo
New York assay office:
Melting and refining. .| 26,160,087 | 26,160,870 | 26,160,870
Total—
Melting and re-
fining......... 39,055,787 | 39,056,839 | 33,454,115 | 39,056 1,094 42 |oiieeennn.
Colning......... 6,674,008 | 6,673,906 | 6,415,284 3,336 26 38 |eeieanannn
Grand total,
gold.......... 45,729,795 | 45,730,835 | 39, 869,399 42,392 1,120 80 {.cecrunnns
*
SILVER BULLION. .
Philadelphia Mint:
Melting and refining. .| 82,357,391 | 82,358,228 | 84,634,474 123,536 -4 7 2 R R,
Coining. ..o vanen-n- 81,003,076 | 81,091,336 | 80,974, 81,083 [.0vueun.n. 1,680 0.02085
S8an Francisco Mint:
Melting and refining. .| 56,755,915 | 56,762,869 | 43,028,839 85,133 [ O e T
Coining............... 42,083,070 | 42,076,702 | 40,278,350 ,083 [.......... 6,368 | 0.15309
Denver Mint:
Melting and refining. .| 31,980,448 | 31,092,449 | 27,076,058 47,984 3,000 [..ooceninnnnnn.
COIING.ovvemencnnannn 27,721,937 | 27,717,859 | 27,059,662 | 27,722 [.......... 4,047 | 0.14057
New York assay office:
Melting and refining..| 4,884,971 | 4,886,723 | 4,886,723 7,321 bR, RN SE——
Total—

Melting and re-

fining......... 175,987,725 {176,000, 269 {160,526,004 | 263,980 | 12,544 |.......... ... ....

Coining......... , 808,083 {150, 885,047 148,312,555 | 150,898 |.......... 12,104 |scowsvonss
Grand total,

™ J 326, 885, 808 (326,886,216 |308,838,640 | 414,878 | 12,544 | 12,104 |..........

NICKEL COINAGE METAL.

Gross Gross Gross Gross Gross Gross Gross

Philadelphia Mint: 3

Melting and refining..| 3,135,302 | 3,135,052 | 3,135,302 |..........).......... 250 0.07974

IDINE. «veennnneennnn 2,271,556 | 2,271,556 237,494 [.ooooiid e
San Francisco Mint:
Melting and refining..| 2,887,373 | 2,887,373 |._ ... ..eicociiiidiceinineesfiiiiiii i
Colning. ..oonvvsvsvees 161,906 T3 1o RN, NP RIS, D—— -
Denver Mint:

Melting and refining..| 1,637,066 | 1,837,056 |. ... ... looeiiooiiiiaiiiinit i e e
0InINg. .- eneeennnns 580,935 580,985 |<5s sommosesloans sev | srmnseming jnasiman s e vm A
Total—

Melting and re-

fining......... 7,650,731 | 7,659,481 | 3,135,302 |.......... .......... 250 |.civienaea
Coining......... 3,014,397 | 3,014,397 1 1 R (T AR eS| e e—
Grand total,

nickel........ 10,674,128 | 10,673,878 | 3,372,706 |...coceeooicannn. 250 [oieenennns
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BRONZE COINAGE METAL.

allow- a‘;;v;axs)zr
Amount | anceof 1,000

Institution and Amount | Amount Surplus 2
department. received. | returned. °pu°'p°a;?d wasoil:lage recovered,| Y osted. %l;lgas
amount ated
received. upon,

Fine Fine Fine Fine Fine Fine Fine
Philadelphia Mint: s

Melting and refining..| 3,693,065 | 3,689,812
Coinhéf ......... .| 1,203,253 | 1,203,064
San Francisco Mint:
Melting and refining. . 355,643 355,643 |..
Ining: cowssmonwans 1,062,602 | 1,062,682 |..
Denver Mint:
Melting and refining..| 1,966,808 | 1,966,214 480,088 |.........oeeouoanns 684 1.42583
Coining,.............. 1,001,930 | 1,000)703 987,905 |..... U IO 1,227 | 1.24275
Total—
Melting and re-
fining.........| 6,015,606 | 6,011,660 | 4,173,133 |..........|..cccuu... 3,036 1..........
Coining......... 3,267,875 | 3,206,450 | 1,191,308 |..... ...l .......... 1,416 {oeeenenn..
Grand total,
bronze........ 9,283,481 | 9,278,128 | 5,364,531 ..........|....c.eels 5,352 [.oeenniean

1Includes 1,807,857 fine ounces of reworked material,
1 Includes 51,818,300 fine ounces of reworked material.

REFINING OPERATIONS.

The total output of our refineries during the fiscal year 1922 of
gold and silver upward of nine hundred ninety-nine thousandths fine,
was 5,758,455.042 fine ounces; the net product was 5,260,562.108
fine ounces; details follow:

New York. . San Francisco.
Items.
Gold. Silver. Gold. . Silver.
Bullion J)laced in processes: Fine Fine . | Fineounces. | Fine .
Crude, with €S..... 1,242, 130. 316 861,874.14 | 432,858.451 | 1,316,147.76
Crude, without charges. . .........coooiiifiiiieeieiaanaaiiecieane, 38, 901,868 11, 059. 81
0.999 and over (fire processo 912, 570. 538 20,318.08 |oecuacncnmnnc]irncaionncnnnn

0.900 standard (copper base, for bar mak-
ing onl o s

.................. 651, 164.799 wpeemssanel soureo 5 S
0.992and over toaid process 205, 613. 380 ), 79 | 260,923.734 10, 509. 03
Retreated, unrefined...... i 640,155.452 |  239,277.32 | 162, 424.850 87, 945. 60
Apparent gain. ..........ceeiieoiiionnn.. 740.722 1,700. 44 151.503 310.33
157t T —— 3,652,375.207 | 1,153,016.70 | 895,260.406 | 1,425 972.53
Bullion obtained from processes:
00cr e SO 730, 008.456 302,117.85 | 1386, 230.045 109, 813. 45
Out%ut 0.9994 fine:
sed to aid processes................. 205, 613. 380 20, 346, 79 , 823. 10, 509. 03
Eleotrolytic product. . ............... 1, 153, 399.623 710,734,05 | 498,106.627 | 1,305, 650.05
Otherproduct. .......covovivivnnnn.. 1,563, 353. 748 29, 318,01 |..coouiviinins |svmesnammenis
ADPPEreNtloss...ovisimsmsswrsivins vessim e snesv e | sess e TR [ssses ve st s s s sR R e R TS

g 3,652,375.207 | 1,153,016.70 | 895,260.406 | 1,425,972.53
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INGOT MELTS MADE.

The following statement shows the number of melts made for
domestic ingots, and the weight of metal involved, during the fiscal
year 1922:

GOLD.
Melts. - ‘Weight.
Mints. Passed
Re- Con-
first Melted. Passed.
melting melted. | demned. >

Fineounces., Fineounces.
Philadelphia. . cocvvsvnssmivsssmsmass s seviseass 2,523,845
San Francisco.. X 3,500,527
DONVEr .o ssewassss-asiasvsrelsaseasasaman sy [usssmmesdnsmessnss| sssmasarss s sovesem smini oo,
171 : 6,024,372
PhiladeIpRia e issunmmes 555 55000 £ 85 00806 21,200 73 69 | 84,634,474 | 80,988,672
San Francisco ¥ 8,831 1 50 | 33,210,641 | 32,772,370
DONVer....oiieaeirnieseaeairasieaianeescanacans 7,068 114 10 | 28,695,824 | 26,789,330
TOAL ..o eeereeenenianenseaneneaneneanans 37,000 188 129 (146,510,939 | 140,550,372

NICKEL.
Troyou.ncea.l Troyounces.
Phlladelphis. coove wvesaninvvii s avssssinsvins Ty ey 64,061 | 47,600

BRONZE.
Philadelphia. . . - veeneeneniinanienieanaaaanans ] 73 I ] .......... ] 404,396! 399,633

FINENESS OF MELTS FOR GOLD AND SILVER INGOTS.

The statement following shows the number of gold and silver ingot
melts made, also their reported fineness, during the fiscal year 1922:

Gold Ingots. Silver ingots.

For Venezuela For Indo-China

For United States coin. For United States coin. coin, POy

Phila- | Sen |y, |Phila-| Sen Phila-| g, | San

Ingot del- | Fran- del- | Frap- | Deo- | _Ingot del- Fran-
fineness. | phia, | cisco. | AB®NeSS- | phia. | cisco. | VOr- | Bineness. | oy, | fmeness. | oo

3 35 | 808.00.... 100 Locsosensfosmnsans 835.0..... 305 | 898.6..... 332

40 177 | 808.25.... 808.8..... 461

118 376 | 898.50.... 899.1..... 761

172 238 | 898.60.... 899.3..... 365

88 20 | 898.70.. 899.5..... 201

22 3 [ 898.75.... 899.8..... 19

b (| — 898.80. ... 900.0..... 1

900,2..... 1

SEEEERRLEEEREELE
sphsssenssssekisas

sxus 1 [susssems{oasnrecs
Total..] 44| 84| ‘Total..[ 20,895 | 8,82 7,182 | Total..[ 305| ‘Total..[ 223

w©
2
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COMMERCIAL AND CERTIFICATE BARS MANUFACTURED.

During the fiscal year 1922 the coinage mints and the assay office

23

at New York manufactured 147,390 gold and 5,610 silver bars,
valued at $511,793,767.26, as shown by the following table:

Gold. Silver,
Institutions.
Number.; Fine ounces. Value. Number. | Fine ounces. Value
Philadelphia. . | 5201 124,049,779 | $2,582,941.17 1,505 | 308,904.51 | $399,391.60
San Francisco. 464 | 2,196,687.399 | 45,409,558, 58 234 29, 751. 66 19, 636, 37
'53,370, 981.045 | 462, 835,266.80 | 3,781 | 1,136,326, 49| 746, 07874
24,701, 618,223 | 510,627, 766. 55 5,610 | 1,474,982.66 | 1,168,000.71

INGOTS OPERATED UPON

BY COINING DEPARTMENTS AND PERCENTAGE OF COIN
PRODUCED.

FOR DOMESTIC COINAGE.

«+ Standard silver :
Gold. dollars. Subsidiary silver. Nickel.
Per- sz;- Per- Per-
centa centage cen cent:
2008 e zood Zood
Mints. coin coin coin cain
Ingots TO- Ingots TOo- Ingots ro- Ingots TO~
operated uced operated uced'| operated luced | operated uced
upoun. to upon. to upon. to upon. to
ingots ingots ingots ingots
oper- oper- oper- oper-
alt)ed ated ated axt’:d
upon, upon upon upon.
Ounces. Per ct.| Ounces. Perct,| Ounces. | Perct Ounces Perct,
Philadelphia. .. .|2,608,605.069 | 32.40 (76,218,875.12 | 51.47 | 321,038.78 | 36,06 [...ceeueeuees|ieunnn.n
San Franeisco...|3,804,071,004 | 45.18 [31,932,766.45 | 52.06 |..ccecemecefernncann]oncnnnaenci]innannn
Denver . savifosssasisanas i o 27,225,740.28 | 5T.74 |cvecnicuacfeioannns 1,001, 929. 90 72.38
FOR FOREIGN COINAGE.
Gold, Silver.
. Per- Per-
centa, cent
g
Mints coin gcou:t
. Ingots TO- Ingots TO-
operated uced operated uced
upon. . to upon. to
ingots ingots
oper- -
e B%
upon upon.
Per o,
Philadelphia.... 43.22
San Francisco. 46. 80
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PERCENTAGE OF GOOD COIN PRODUCED TO PIECES STRUCK.

Double eagles. Grant gold dollars. Standard silver dollars.
Percentage Percentage Percentage
Mints. 1 ¢ :
good coin B good coin good coin
g’:ﬁ%ﬁs roduced stlgxl::l;s produced :gtl:ulzzl? produced
. o blanks * to blanks * to blanks
struck. struck. struck.
Per cent. Number. Per cent. Number Per cent.
90. 43 72,22 56,397, 340 £9. 91
91.34 |. 25,314, 135 84, 85
............... 21, 859, 670 92.41
Half dollars. 5-cent nickels. 1-cent bronze.
Percentage Percentage Percentage
! Mints. >
good coin good coin good coin
Etl:xl::kks roduced gl:uréis roduced :thll:;:!{s roduced
i 0 blanks 0 blanks * blanks
struck. struck. struck.

BWEEP CELLAR OPERATIONS.

Material. Metal content.
Quantity. Bars recovered. Tailings.
Institutions.
Source. B Net
ar- | avoir-
Bags. rels. | dupois Gold. Siiver. Gold. | Silver.
pounds.

Qunces.
Philadelphia....| Melting department..... 270 | 117 {104,879 10, 336. 07
San Francisco...|..... L 1 DU I (1 < RO, A 3,687.31
Denver.......e-ef-zz-- do 63,811 4,713.93
San Fran Refinery.. 86, 873 3,521.34
New York......|..... do 134, 227 4,007. 52
Philadelphia....| Coining department..... , 730 1,087. 89
Do..... .| Deposit receiving room.. 2,485 119. 50
San Francisc ..do.. - 1,574 60. 75
Denver.. -.do. 12, 440 581,63
New York......f-.... do. 49, 096 796, 60

BULLION GAINS AND LOSSES.

The net gains from operations on bullion during the fiscal year 1922
amounted to $122,539.21, as follows:
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Mint at—
omcezy;t Minor

assay Total.
Philadel- | San Fran-| ponver. York. offices.

Item.

Recovered from refining and coining

operations $12,314. 54 | $3,969.46 [$17,845.39 |.......... $39, 449, 74
Recovered inci s
b (S 2,610.11 806.38 | 45,788.48 | $645.14 | 53,044.63

Net on shipments to Government
ag:d p ................................................................... 178.76 178,76

T s
Gain on light-weight and mutilated

coin purchased for recoinage......... 20.60 38.81 fiiovunennnn 30.52 |.......... 80.03
Receipts from sale of by-produets.....[.co........ [ T £ 1 Ml R 48,743.65 772.76 | 49,993.68
Total gains.....coovvvemnnnnnnns 8,535.47 | 15,440.73 | 4,775.84 (112,408.04 | 1, 596. 66 (142,756.74
Wasted in refining and coining opera-,
tions 2,570.85 ( 7,006.47 | 4,047.24 13,624.56
Loss on assay value of operative sweep:
Total losses
Net
Net loss,

WASTAGE AND LOSS ON SALE OF SWEEPS.

The value of metals wasted in the operative departments durin
the fiscal year ended June 30, 1922, was $13,746.91. A loss o
$6,592.97 occurred from the difference between the assay value of
the bullion contained in sweeps sold and the amount received for
the same. Details are given below:

Mint at—
Assay
Item. Philadel- | San F Noﬂic‘e( atk Total.
el- | San Fran- ew York.
phia. cisco. Denver.
Gold wastage:
Melting and refining department. . .... $875.10 }..oeeeniiifiianaens $875. 10
Coining department - 792,25
Silver qutaie:
- Colning department 11,957. 21
Nickel wastage: 5 .
Melting and refining department. . .... 10.04: |occiosvnnaddvnsvososmans 10. 04
Bronze wastage:
Melting and refining department. . .... BU AT [consovnesnns 890 |smsssmsnsan 96, 37
Coining department...........ccoocuiiforneiienianafonenearanan. 15.94 |u.oeeeannn.. 15.04
Loss on sale of sweeps. ..........ocoooa. 2,911. 24 1, 501. 94 853.79 | $1,326.00 6, 592, 97
Total wastageand loss............... 5, 579. 60 8, 508. 41 4,925. 87 1,326.00 20, 339. 88
Reimbursements:
Nickel and bronze wastage, from minor
coinage profits........ccoeeeeeennaa. 9751 |oivivninnnnn 24,84 [oovnennnnnn. 122,35
Other wastage and loss on sw
contingent appropriation 5,482. 09 8, 508, 41 4,901.03 1, 326. 00 20,217. 53
Total reimbursements............... 5, 579. 60 8, 508. 41 4,925, 87 1,326, 00 20, 339. 88

ENGRAVING DEPARTMENT.

_The demand for coinage dies was not so great as in former years,
since but few coins below the dollar denomination were executed.
However, the die department made 250 master dies and hubs for
Army and Navy insignia and Marine Corps and Coast Guard Service
medals. It was decided that the originals for this work should be
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engraved at the mint, so that a uniformity in the finished work would
be assured. ‘

The Verdun gold medal (4 inches in diameter), presented by the
United States to the city of Verdun, was made in this department.
The medal was cut in gold on the reproducing lathe from models sup-
plied by the United States Fine Arts Commission.

The dies for the peace dollar were made from models approved by
the same commission, and over 1,000,000 pieces were strucﬁ in 1921.
Before the dies for the 1922 issue were finally ready considerable
experimenting to reduce the relief was necessary because of the
extreme difficulty in coinage.

DIES MANUFACTURED.
Issued to mint at—
For— Unused. Total
Phila- | San | penver. | Manils, | Prepared.
delphia. (Francisco. . P.L
Domestic:
Regular gold coinage. .. 20 210 350
Regular silver coinage.. . 280 835 1,665
Regular minor coinage. i 210 20 280
Memorial—
Grant gold dollars and silver half
oLy RN S p— 50
Pilgrim half dollars... 20
Missouri half dollars... 35
Alabama half dollars ] . : 18
Philippine coinage ......... ] . 194
Venezuela coinage... . o 174
Colombia coinage . .. 120
Costa Rica coinage. ... 20
Indo-China coinage.. 55
Cuba coinage... 70
Salvador coinag 7
Peru coinage... d 10
Total coinage working dies.......... 698 1,451 475 300 144 3,088
Master dies and hubs manufactured for:
United States coinage 74
Philippine coinage. . . 10
Colombian coinage. .. 2
Other dies, hubs, etc., manufactured for:
Alabama eoinS ;. .. cssves i swsins [avve sviss| sevssnens o] es a0 6558 0 ST EEE 5 Lo b b S 4
Grant memorialeoin.................. S-S | S S S - L [N 10
Embossed stamped envelope dies. . - 54
Annual assay medal.... 4
Army and Navy medals 274
Miscellaneous 30
Total dies and hubs..o: «wsssssmvves [ovsvsmarpalsammesens | ssvar s rvsswevess lxs e spsues 462
Grafd totalvess sovmmmssms e [ srsvas|ssssmeseslienmeese luvsrsmerailsren sy 3,530

MEDAILS MANUFACTURED.

The medal division manufactured 30,017 medals of a national
character during the year, of which bronze good-conduct medals
for the Marine Corps and rifle and pistol competition medals for -
the Army form a large proportion. The number includes 243 gold
and 671 silver medals, also 4,762 bronze medals for sale to the public
at approximate cost price, at the Philadelphia Mint. '

MEDALS SOLD.

Medals manufactured at the mint at Philadelphia were sold during
the fiscal year, as follows:
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Items. Pieces. Value.

179 | $6,332.94

439 980. 07
5,378 3,062.92
5,99 | 10,375.93

PROGRESS OF NUMISMATIC COLLECTION.

Owing to the sudden passing away on July 3, 1922, of the curator
of the numismatic collection, Dr. Louis T. Comparette, definite report
of the progress made in this line during the past year is not available.
Accessions to the numismatic collection were not numerous, but
Doctor Comparette had commenced and was far advanced in the
work of collecting from all parts of the United States specimens
of medals awarded to returned soldiers. It was his intention to gather
as complete a collection of these medals as could be had, and it is
anticipated that this work will be carried on by his successor. Doctor
Comparette assumed the duties of curator in 1905, and during the
17 years of his incumbency materially improved the collection in
both number of pieces and in acquisition of those having historical
and numismatic value. While the numismatic collection had its
inception in 1838, Doctor Comparette was its first formally recognized
curator. o

EMPLOYEES.

The total number of officers and other employees of the institu-
tions of the Mint Service on June 30, 1922, was 744, as below:

Departments.
Institution. : Total.
Melting
General. Erixgrav- Assaying. | Colning. | and

g refining
Philadelphia..c.ioociinrinsinimaniiices 159 19 11 111 56 356
San Francisto.....ccouiveiiiiniernannnnn. 0 [eseezmnas 13 B 1§ 40 149
DenVer...ccvcaeiriaeeaainanearenceneeas 85 [eeninenann 18 82
JA( 20 () o - S R 7 F R S (1) F 34 125
New: OFleans L. piun sossmosmsmssasmmmnass] svsamaeme|i swsess sl s s s 6
3
4
3
3
2
11
19 | 171 1 in

1 Conducted as assay offices.
VISITORS.

Visitors to the mints for the nI)urpose of witnessing the coinin,
grocesses were admitted during only a portion of the fiscal year ende

une 30, 1922, those visiting the Philadelphia Mint since April 1,
1922, totaling 10,250.

WORK OF THE MINOR ASSAY OFFICES.

The following table exhibits the principal work of the minor assay
offices during the fiscal year 1922. )
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_ Salt
New | Carson Dead. ake

Item.

Orleans. | City. | Boise. |Helema., g o4 | Seattle. (Ifity
Deposits received.............number.. 456
Fineness, average, gold..thousandths. . 170
Fineness, average, silver......... do.... 59
‘Weight before meiting.
‘Weight after melting
Loss in melting.
Loss in melting...
Meits of bullion m:

Meits, mass of bullion,
Melts of D. M. R. grains.
Melts of assayers’ clips

Value of deposits, gold .| 528,
Value of deposits, silver, at cost..do... 5
Bullion shipped......... Eross ounees. .| .........
Valuse of gold shipped......... dollars..{.......... 72,485
alue, cost, of silver shipped....do....|..........
Quartation silver made........ounces.. 20
Quartation silver used........... do.... 21
Proof gold received.............. L L R
Proof gold used.................. do.... 3
Proof silver received............. o« UL SR
Proof silver used................ do.... 1
Cupelsmade..:....c......... number 2,600
Cupelsused......c.ooivvvnnnnn. do.... 2,700
Crucibles used............ceeeen. do.... 38
Assays of:
BPOBILS. v svvmesnnanenssed do.... 2,200
Ore for gold and silver.......do.. 307
Ore for base metal........... d 103

o..
Ore for General Land Office.do.
Ore for Forestry Office...... do.
Mutilated coin. ..d

ORE ASSAYS.

A comparative statement of ore assays made at the minor assay
offices since 1915 shows increased use of our facilities by the mining
industry as the result of reducing our charge for this service to a
nominal sum. The increased number of assays in 1921 and 1922
seems to indicate revival of %ros ecting, doubtless incident to the

slowing down of business in other lines.

) Ore assays| Amount
Fiscal year. of charges
made. collected.

1,404 $885.65

2,318 1,678. 00

2842 | L0375

2530 | 1644.00

Usr.| 15200

1,038 | 1,579.00

2150 [ -1,793.00

2315| 1,912.00

GOLD RECEIPTS AT SEATTLE.

Statement of gold deposits at the Seattle assay office from the
opening of the institution on July 15, 1898, to the close of business
June 30, 1922:

Number of deposits......cooeeiniii i 68, 139
DOy OUICEE: sumrsesesosminsnse = = » = = mimimomsminseimsnios: = = » = mieitaininsminini » = = = = sxisicinse 16, 034, 161. 12
Avolrdupois tons. .« ccuviricnriiieiivisasistararisiaiaiaan —

549. 4
Colning Valle:sweemsasns s s 5 s ormemsvaes 5 5 35 » Seesmamem 07 45 5% D $274, 564, 803. 78
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igin of the foregoin,
Alaska: Origin. of gomng
(750 L —— $915, 411, 74
Cook Inlet........: S 5 E A 5 8RB EORES SR 3, 335, 018. 47
Copper River .. 5,700,647. 97
Baglo... c: it h s 558 o s 58 ¢ SR ST i o 997, 075. 32
Iditarod. . .. ..o .. 13, 655, 355. 49
Koyukuk..... ...l 2,013,083, 94
RKuskokwimi, o coommonnnsassss 55 summpmammmases s 168, 595. 63
NOIQ: - : covmammmmmms £ 5 5 5 5 5 5 5 FFESREREREE § ¢ 67, 321, 578. 23
Southeastern Alaska . ............cconenna.... 5, 911, 906. 79
Tanana.......ocuueeeneoiianine oo iannaaann- 49, 950, 523. 50
Unclassified. ....cvvviienernininireenannaanen 2, 767, 506. 28
———— $152, 736, 703. 36
Canada:
British Columbin. ; esvamsssss s s srseenasmmmens 16 5 5 sommssmss 23, 526, 501. 79
Yukon Territory 92,151, 983. 34
All other sources. 6, 149, 615. 29
4 Y O M 274, 564, 803. 78
OFFICERS IN CHARGE OF MINOR ASSAY OFFICES.
Number|
Assay offices. of em- Assayer in charge. Date of oath. Succeeded—
ployees.
Leonard Magruder........ Dec. 1, 1914...| W. M. Lynch.

Annie H. Martin. .. ..| Aug.3,1921..| W. A. Burns.

..| Sept. 17, 1921.| Curtis F. Pike.

......... ..| Sept. 1, 1921..| Herbert Goodall.
- .| July 11, 1921..( James E. Russell.

T. G. Hatheway... w5 S‘elft. 8, 1921..| John W. Phillips.

John L. May.............. July 25, 1921..| Hugh T. Rippeto.

(Y =TXPRY-

LABORATORY OF THE BUREAU OF THE MINT.

During the calendar year 1921 the assayer of this bureau tested
618 silver coins and 64 gold coins, all of which were found within -
- the legal requirements as to weight and fineness.

The greatest deviation in fineness of silver coins above standard
(the limit of tolerance being 3 above or below) was 2.4, while the
greatest deviation below was 2.0.

The greatest deviation in fineness of gold coins above standard
(the limit of tolerance being 1 above or below) was 0.4, while the
greatest deviation below was 0.3.

The work of testing certificate bar assaying throughout the serv-
ice was continued.
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The following table summarizes results of domestic coin tests:

Number of silver coins. , Number of gold coins.
Fineness. ; San Fineness. ; San
Phila- Phila-
. Fran- |Denver.| Total. : Fran- | Total.
delphia. cisco, delphia. cisco
11 899. 7 3 10
11 809. 6 7 13
2| 899, 14 4 18
4. 900. 1/ ) —— 11
1 900. 6 2 8
5 900. 3 [sswmamams 3
900. 1 lssatlonn 1

4
36
2
26
1
34
3
351) 37 31 1
13 7 13
7 7 16
5 3 16
8 1 11
2 6 7
o 1 2
_— 1 4
e 1
Total......... 266 152 200 618 Total....... 16 64

E 48
Average fineness....| 899,973 | 900.136 | 900.41 | 900. 154 | Average fineness..| 899. 935 | 899. 844 | 809, 912

During the fiscal year a number of improvements were made in
the laboratory; these included the installation of a large alberene
stone worktable and a two-unit Braun electrolytic cabinet. The
assay furnaces have been faced with unglazed white tile and the use
- of michrome muffies adopted.

DISEASE NOT CARRIED BY COINS.

Tests made for the purpose of determining whether coins carry
disease show that, on the contrary, the coinage metals destroy the
bacteria which reach them. The results of the tests are given in the
following quotation from the New York Journal of Commerce of
date December 29, 1921:

There seems to be little basis for the belief that coins bear any close relation to the
spread of disease, according to an announcement made at the University of Illinois
here by Drs. Charlotte B. %ard and Fred W. Tanner, of the university, following a
series of tests made by the two.

*“Coins of the lower denominations were examined for the types of bacteria which
exist on them,” says their report. ‘It has often been stated that money is a very
dangerous article of commerce since it is handled by all sorts of persons and because
it usually moves so quickly from one person to another. It has also been stated that
cashiers and others whose vocations require them to handle money in larger quantities
than the average person, might be more susceptible to disease, but this ﬁeoes not seem
to be the case.

“Tt seems that the very metals from which the coins are made act to destroy the
bacteria which reach the coins. In the study only the more resistant of bacteria, the
spore-forming bacteria, were found. This indicates that money need not be feared,
for bacteria can not live long on it.”’

Doctors Ward and Tanner have pointed out that postage stamps have somewhat the
same relation to the public that money does, although their constitution is quite dif-
ferent from that of coins. Stamps are used but once and are not handled by so many
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individuals, although the adhesive applied to them might be a favorable abode for
micro-o: isms for relatively long periods of time. Nevertheless, the menace is not
re; deg as a threatening one, a.mf in an investigation conducted some years ago with

reference to the question here atissue, pathogenic bacteria were rarely found on stamps.
ASSAY COMMISSION’S ANNUAL TEST OF COIN.

Section 3547 of the Revised Statutes provides for an annual test of
the domestic coinage executed during the prior year, by a commission
of whom part are ex officio members, the others being appointed,
without compensation, by the President. The purpose is “to secure
a due conformity in the gold and silver coins to their respective stand-
ards of fineness and weight.” The commission, which met at the
Philadelphia mint February 8 to 10, 1922, reported the following re-
sults of their examination:

Your committee on counting reports that the packages containing the pieces re-
gerved by the several mints for the trial of coins, in accordance with section 3539 of
the Revised Statutes, were delivered to us by the superintendent of the mint at Phila-
delphia and upon comparison with the transcripts kept by the Director of the Mint
were found to be correct. Several packages were selected from the deliveries of each
month from each mint of all denominations coined, and the coins contained therein
‘were counted and found to agree with the number called for in each package. The
reserved coins were then delivered to the committees on weighing and assaying. o

The committee on weighing have to report that they have weighed the coins shown
in an appended list and have found them to be standard within the legal tolerances.
The coins were selected at random from those reserved by the mints at Philadelphia,
San Francisco, and Denver. The coins were directly weighed against a set of sealed
coin weights which were accompanied by a certificate signed by the Director of the
Bureau of Standards, Department of Commerce, and which gave the value of the
weights in terms of the United States standard. The weighings were made on a
Troemner balance supplied by the Philadelphia Mint, which was tested by your com-
mittee as to the equality of the arms and as to its sensibility, which was entirely sat-
isfactory. '

The committee on assaying hascompleted the assays on samples taken from different
lots of coin representing all denominations coined during the year 1921 by the United
States mints at Philadelphia, San Francisco, and Denver. The mint at Philadelphia
‘wag the only mint to coin gold during the year 1921, double eagles being the only denomi-
nation coined. The highest assay upon the individual samples of double eagles taken
was 900.5; the lowest 899.6, showing the coinage to be well within the legal limit of toler-
ance, which is one-thousandth for gold coin, standard being 900. The highest assays
upon individual silver coins representing lots delivered by the mints during the year
1921 are Philadelphia 900, San Francisco 900.4, Denver 900.2. The lowest assays upon
silver coined at the three mints during the year are Philadelphia 898.2, San Francisco
898.9, Denver 898.6. The result of the assays upon coins from the mints is very satis-
factory, being well within the legal limit of tolerance, which is three one-thousandths
for silver coin. The assay balances were tested and found to be in adjustment; the
nitric acid used for humid assays of silver was tested and found to be free from chlorine
and the silver used in parting was free from gold.

ABSAY OF COINS MELTED IN MASS,

Philadelphia, gold, 105 double eagles, fineness, 899.8.

Philadelphia, silver, 170 standard dollars, 14 half dollars, 50 quarter dollars and 20
dimes, fineness 899.6.

San Francisco, silver, 88 standard dollars, 8 half dollars, fineness 899.3.

Denver, silver, 100 standard dollars, 2 half dollars, 4 dimes, fineness 899.5.

The foregoing report, covering the operations of the mints and
assay offices of the United States for the fiscal year ended June 30,
1922, is respectfully submitted.

F. E. Scosry,

Director of the Mint.
Hon. Axprew W. MELLON,
Secretary of the Treasury.
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REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD AND
fIL:/ER IN THE UNITED STATES DURING THE CALENDAR YEAR
921.

INTRODUCTION.

The official estimate of the production of gold and silver in the
United States is made by the Bureau of the Mint with the coopera-
tion of the Geological Survey, the latter making a mine canvass in
each State and the former working backward from mint deposits
through refineries, smelters, and other reduction works to the mine’
production estimate made by the survey. The official estimate
represents the material received at mint service offices and private
refineries. The difference between this estimate and the mine pro-
duction estimate is almost entirely due to the time element involved
in the reducing processes, since differences for series of years are
shown by comparison to practically offset each other. The two
systems thus verify and support each other. .

The gold production of the United States, including its insular
dependencies, for the calendar year 1921 is estimated to have been
$50,067,300, and the production of silver is estimated at 53,052,441
fine ounces. A comparison of these figures with those for 1920 in-
dicates decrease of production of both gold and silver, the former
by approximately 1.1 million dollars and the latter by approximately
2.3 million ounces.

The only State which shows a materially increased output of gold
is South Dakota, such increase being in round amount 2.2 million
dollars in value. The greatest decrease was in Arizona, 1.6 million
dollars, followed by Alaska with one-half million dollars and Nevada
with $400,000.

Of silver output Utah’s increase of 2.3 million ounces was greatest,
followed by California with 2 million ounces and Colorado with 1.1
million ounces. Large silver decreases are shown for Montana, 3.6
million ounces, and for Arizona, 2.9 million ounces, Nevada follow-
ing with one-half million ounces. A

A brief review of mining conditions, for which acknowledgments
are made to the United States Geological Survey, follows; further
information concering same can be obtained by those interested by
addressing the survey, in Washington.

ALASKA.

Alaska mines in 1921 produced gold valued at $8,073,540, com-
pared with an output of $8,365,560 in 1920. This reduction was due
to the great depression in gold mining throughout the world. The
value 0% silver produced in Alaska in 1921 was $761,085, or $278,279
less than in 1920.

35
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In 1921 about 47.5 per cent of the total gold production came
from lode mines, compared with 53 per cent credited to lode mines
in 1920, and 46.6 per cent in 1919.

The auriferous lode mines produced during the year fold valued
at $3,818,226, and silver valued at $99,515. Sixteen gold lode mines
and eleven prospects were operated in Alaska in 1921.

The copper ores contained $27,471 in gold and 545,229 fine ounces
of silver, valued at $545,229. The value of the placer gold produced
in Alaska in 1921 was about $4,226,000, compared with an output of
$3,873,000 in 1920. In 1921 there was a marked improvement in
the placer mining industry, which was expressed not only by an
increase of about 9 per cent in the i()ld output but also in the num-
ber of large placer mining projects that are under way. This revival
is due to a general lowering of costs in the more accessible districts,
though the costs are still very high. A considerable number of
the smaller placer mines are being operated at a loss. In general
the outlook is favorable for an increase of placer gold output in 1922.
It is estimated that about 555 placer mines were operated in the sum-
mer of 1921 and about 112 during the previous winter, but many
for only a part of the season.

Twenty-four gold dredges were operated in Alaska in 1921, com-
pared with 22 1 1920. These dredges handled about 2,799,519
cubic yards of gravel and produced gold valued at about $1,582,520.
In 1920 dredges handled about 1,633,861 cubic yards of gravel and
recovered gold worth $1,129,932. The average gold recovery per
cubic yard was about 67 cents in 1921 and 66 cents in 1920. Up
to the end of 1921 gold to the value of $23,107,452 had been mined
by dredges.

ARIZONA.

The gold production by mines in Arizona in 1921, according to V.
C. Heikes, of the United States Geological Survey, had a value of
$2,930,303, a decrease of $1,855,819 from that of 1920. Metal pro-
duction was unusually small in 1921, as most of the large copper
mines were forced to close early in the year on account of the poor
market for copper. The largest part of the gold, or $2,340,444, had
its source in bullion from ore treated by amalgamation or cyanida-
tion. Crude ore shipped directly to smelters contained $477,493, and
concentrates, $96,189. The gold from deep mines was derived from
the following sources: Siliceous ore, $2,407,396; copper ore, $449,244;
lead ore, $60,933; and copper-lead ore, $206. More than 97 per cent
of the State’s gold came from copper ore and siliceous ore combined.
Placers produced only $12,524 in gold. .

The silver output amounted to 2,469,394 ounces, a decrease of
2,885,909 ounces, or nearly 54 per cent. The value of the output
decreased $3,367,886, partly on account of the price, which was $1

r ounce in 1921. The sources of the silver output were as follows:

iliceous ore, 580,349 ounces; copper ore, 1,241,436 ounces; lead ore,
645,563 ounces; and copper-lead ore, 1,956 ounces.

There were 215 mines producing during the year, of which number

only 37 were placer mines.
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CALIFORNIA.

A very material improvement was apparent in both the gold and
silver mining industries in California in 1921, as com&ared with the
discouraging conditions of 1920, according to Charles G. Yale, of the
United States Geological Survey, who annually reports on the pre-
cious metals mined in that State. The output of deep-mine gold
increased about 4 per cent, but placer gold increased 15 per cent.
The deep-mine silver output increased 114 per cent, while the increase
from placers was merely nominal.

Costs of mining all the metals still continued higher than the nor-
mal rate, resulting in curtailment of operations among the larger
mines and keepin% many smaller ones entirely idle. Therefore, few
new enterprises of magnitude have been inaugurated, and no more
money than absolutely necessary has been spent in new equipment or
prospecting new ground. Smaller crews than usual have been em-
ployed, and few among even the larger properties have been worked
much above 65 to 70 per cent of full capacity.

There were 573 metal mines of all kinds reporting production in
California in 1921, which is 73 more than in 1920. The 294 deep
mines producing in 1921 may be classified by chief metallic product
as follows: Gold, 270; copper, 4; lead, 19; zinc, 1. Among those thus
classified as gold mines glliceous ores) are a number of purely silver
mines. Of the deep mines there were 14 less gold mines, 6 less cop-
per, and 15 less lead than in 1920. Of the 279 placer mines reporting
production, 60 were hydraulic, 35 dredges, 59 drift, and 125 surface
or sluicing mines. In 1921 there were 9 more hydraulic mines, 5
less dredges, 14 more drift, and 62 more surface or sluicing mines
than in 1920. The dredges are enumerated by the number of boats
at work, some companies oserating one and others several.

The total gold produced in California in 1921 was $15,704,822,
which is $1,393,779 more than in 1920. The gold from deep or
quartz mines amounted to $7,549,998 and the placer gold was
$8,154,824. The outstanding feature of the gold-mining industry
in California in 1921 is that the auriferous gravels yielded more gold
than did the quartz. The gold yield of the dredgesin 1921 was $7,756,-
787; of the hydraulic mines, $162,808; of the drift mines, $127,411;
and of the surface or sluicing mines, $107,818.

Of the deep-mine gold 99 per cent was derived from siliceous ore.
Of the placer gold the dredges yielded $856,421 more than in 1920.
From 1898, when gold dre 1%ing began in California, to the end of
1921, the gold output from that source has been $124,992,984.

The placer mines produced 52 per cent of the total gold yield in
1921 and the deep mines 48 per cent, as compared with 49 per cent
and 51 per cent in 1920. The dredges produced 49 per cent of the
total gold from all sources in 1921.

The production of silver in California in 1921 was the largest
recorded in years, amounting to 3,629,223 fine ounces, valued at
$3,629,223, which is an increase over 1920 of 1,922,896 ounces.
The 902,566 tons of siliceous ore treated in the State in 1921 included
29,846 tons of silver ore from purely silver mines, yielding $184,989
in gold and $3,228,340 in silver. The silver-mining industry of the
State shows marked and increasing improvement.
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COLORADO.

The mines of Colorado in 1921, according to Charles W. Henderson,
United States Geological Survey, Department of the Interior, pro-
duced $6,835,328 in gold and 5,631,657 ounces of silver. These figures
show a decrease of $740,991 for gold, but an increase of 222,322
ounces for silver. However, because of the lower average price for
silver the value of this metal showed a decrease.

A number of Colorado’s mines and reducing plants were either
closed for the entire year or operated only a part of the time or at
reduced capacity.

Teller County (Crilpple Creek), after the heavy setback of 1920,
experienced a revival in 1921, owing to the return of many former
lessees, who commenced operations on dumps and began to develop
former producin%1 properties, but the results were not apparent in
the output, which was $4,291,883 in gold in 1921, as compared with
$4,323,998 in 1920.

San Miguel County, in the San Juan region, materially increased
its output of gold and silver, owing to the continuous development
of milling ores and steady operation of the Smuggler Union mill,
the Tom%oy’s flotation mill, and the Belmont-V%’gagner property,
near Telluride.

Three dredges at Breckenridge and small hydraulic operations
ielded $337,980 in placer gold, as compared with $374,000 from
our dredges in 1920.

Eagle County (Red Cliff) shipped a large quantity of silver-copper-
iron ores. The production of silver in Boulder Counlt\;g was 112,957
ounces as compared with 148,834 ounces in 1920, and Mineral County
(Creede) produced 192,468 ounces of silver as compared with 272,322
ounces in 1920. :

CENTRAL STATES.

Only three of the Central States—Michigan, Missouri, and Illinois—
produced silver in 1921. The total production was 381,974 fine
ounces, against 589,516 ounces in 1920. Of the total production of
silver, 310,727 ounces came from the copper lodes of Michigan, a
decrease of 159,462 ounces.

The silver production of Missouri was 69,902 ounces, compared
with 111,128 ounces in 1920, All the production was derived from
the lead ores from southeastern Missouri. From the lead concen-
trates derived from southern Illinois fluorspar ores only 1,345 ounces
of silver was recovered, which was 6,848 ounces less than in 1920.

EASTERN OR APPALACHIAN STATES.

The mine production of gold in thie Eastern or Appalachian States
increased from 411.91 fine ounces, valued at $8,515 in 1920, to 480.55
fine ounces, valued at $9,934 in 1921, of which Georgia produced
$1,022; North Carolina, $2,179; South Carolina, $50, Tennessee;
$4,920; and Virginia, $763. The production from placer mines in-
creased 19.79 ounces and that from deep mines 48.65 ounces. The
placer groduction was that of 12 small mines operated in Georgia,
North Carolina, and South Carolina. None of the larger old milling
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plants was operated in 1921, but small outputs were made by stam}&
mills in Georgia, North Carolina, and Virginia. The gold recovere
from siliceous ores amounted to 165.58 fine ounces, and all the gold

recovered from copper ores, 238 fine ounces, was from copper mines
in the Ducktown district in Tennessee. The mine output of silver
was 98,792 fine ounces, a decrease of 28,487 ounces compared with
that of 1920. All the silver, except 30 ounces, which came from placer

bullion and siliceous ores, was derived from the copper ores of Ten-
nessee.

Value of estimated production of gold in the southern Appalachian States,
. 1799-1921, by States.

Alabama s onmememmas s s 2 5 05 novmmrEEnies 5 § L SREETE B s $766, 632
Geo 'a.d ............................................................ 17, 8?(15, igg
Mar VIBIG o oo oo sgom o5 55 5 pomir i onsss 5 8 R WRANETEY & & & 5 Sws gy v & s .
North Carolina . - ... ooooooooooo oo 93, 632, 759
Bouth: Caroling: . =www < s s ssmmwmmmorsys 5 § 8 SERPRERREES 2 & 5 55 FSREESETE 55§ 5 5,181, 892
P ONIEBBEE . . - . o i 269, 422
VADGEIER - - o oo LI 3, 297, 332
TOta]cimss s 55 & mtmmmmmn e o o 5 = somn@ 5B 5 m = Eibommm Fom o = & Sbimmimn: mrmmen 51, 045, 732
IDAHO.

In 1921 the gold output of Idaho mines was valued at $545,731,
and silver outgut at $6,080,628, according to C. N. Gerry, of the
United States Geological Survey.

Gold increased from $485,590 in 1920 to $545,731 in 1921. Of this
total the placer gold amounted to $181,600, against $113,814 in 1920,
The gold won by dredges was valued at $151,762, an increase from
$101,679 in 1920. Siliceous ore produced more gold than any other
kind, or $285,820. Gold in copper ore was valued at $26,018; lead
ore, $51,012; and copper-lead ore, $1,281. In 1921 nearly 76 per
cent of Idaho’s gold came from placers and siliceous ore. Many of
the gold mines in the central part of Idaho were idle in 1921 on ac-
count of the high cost of mining and transportation.

The silver output was 6,080,528 ounces, a decrease of 1,246,266
ounces. Most of the output of silver, or 5,688,577 ounces, came from
lead ore. Copper-lead ore supplied 317,244 ounces; siliceous ore,
6,386 ounces, copper ore, 23,987 ounces; and placers, 1,686 ounces.

There were 225 mines producing during the year, of which 92 were
placer mines and 133 deep mines.

MONTANA.

The gold output of Montana’s mines, as reported by C. N. Gerry,
of the United States Geological Survey, was valued at $1,480,763 in
1921, a decrease of $370,402. Of this total, $1,253,602 came from
deep mines and $227,161 from placers. Most of the placer gold was
won by dredge operations, but production from this source continues
to decrease. As in former years, the gold was derived principally
from siliceous ore, which was the source of $979,389. Other sources
{)roduced gold as follows: Copper ore, $97,846; lead-zinc ore, $90,319;

ead ore, $85,829; and copper-lead ore, $219. Many of the mines
producing low-grade gold ore remained idle, but several have resumed
operations since costs have been reduced.
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The silver output decreased from 12,579,178 ounces in 1920 to
6,558,713 ounces in 1921, a decrease of 6,020,465 ounces. As the
price was $1 an ounce, an effort was made to mine and treat much of
the silver ore and silver-bearing zinc ore of the Butte district.

Separated as to kinds of ore, lead-zinc ore supplied the largest
quantity of silver, or 1,968,371 ounces; copper ore took second place
with 1,663,472 ounces; siliceous ore followed with 1,546,910 ounces;
lead ore produced 1,352,125 ounces; and copper-lead ore, 26,244
ounces.

There were 445 producing mines, of which 348 were deep mines
and 97 were placer properties.

NEVADA.

The gold output of Nevada mines in 1921, according to V. C.
Heikes, of the United States Geological Survey, had a value of
$3,312,757, against $3,566,728 in 1920. This decrease of $253,971
was due in part to the small output from Goldfield in Esmeralda
County, which was formerly the largest gold-producing district in
the State. The production of gold from the Tonopah district of Nye
County was less on account of the labor strike, which prevented suc-
cessfu o[ierations for several months. The Elkoro mine at J arbidge
was the largest groducer of gold in 1921. Separated as to source,
most of the gold, or an amount valued at $2,755,451, came from
siliceous ore. Copper ore supplied gold valued at $98,134; placers,
$363,142; lead ore, $95,400; copper-lead ore, $630.

The production of silver in 1921 was 7,083,782 ounces, against
7,745,093 ounces in 1920, a decrease of 661,311 ounces. The mines
of Tonopah, in Nye County, produced most of the silver of the State,
4,623,901 ounces in 1921, against 4,816,055 ounces in 1920. Pro-
duction from this district img been decreasing, but the price of silver
has stimulated development and made possible the treatment of
much low-grade ore. The Rochester (ﬁstrict produced 667,084
ounces of silver in 1921, the gold Mountain district 364,269 ounces,
and the Comstock district 263,931 ounces. Most of the silver of the
State, 6,539,514 ounces, had its source in siliceous ore. Silver from
lead ore amounted to 496,826 ounces, copper-lead ore, 20,163 ounces;
copper ore, 19,323 ounces; and placers, 7,956 ounces.

ere were 431 mines producing in Nevada in 1921, of which 61
were placer mines and 370 were deep mines.

NEW MEXICO.

Mines in New Mexico in 1921, according to Charles W. Henderson,
of the United States Geological Survey, produced $196,822 in gold
and 571,899 ounces of silver. Comparative figures for 1920 were
$480,302 in gold and 768,042 ounces of silver.

The Pittman Act, fixing the ;ﬁice of silver at $1 an ounce for silver
in domestic ores, allowed the Mogollon Mines Co., at Mogollon, to
continue operations during the year. Other silver producers were
the reopened mines at Chloride Flat, Grant County, and at Chloride,
Lake City, and Kingston, Sierra County. The Mogollon silver dis-
trict also contributed the bulk of the gold produced in New Mexico.
Placer mines at Elizabethtown, Pinos Altos, and Golden yielded in
all 401 ounces of gold.
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OREGON.

The total production of gold in Oregon in 1921 was $882,034, which
is $135,456 fess than in 1920; and that of silver, 42,120 ounces, or

40,623 ounces less than in 1920. Of the gold, $403,301 was from deep

mines and $478,733 from placers, these figures showing a material

decrease in the output from deep-mining operations and a small

increase from placer properties.

According to Charles G. Yale, of the United States Geological
Survey, the main reason for the decrease was the almost entire cessa-
tion of copper mining, from which, in addition to the copper, more or
less gold and silver are derived. Several of the larger mines, among
the deep ones, continued to remain idle and unproductive, and only
a few new mines of any importance were started up and began produc-
tion in 1921.

There were 107 mines that reported production in 1921, of which
23 were deep mines (22 gold and 1 copper) and 84 were placers.

The southwestern counties in Oregon had a combined output of
$163,875 in gold and $950 in silver, a total of $164,825. The produc-
tion of placer gold in this region in 1921 was $75,763, an increase of
$92,767, and tﬁe production of gold from deep mines was $88,112, an
increase of $83,858.

The yield of gold in northeastern Oregon was $718,159, of which
Baker County produced $605,465; this was a decrease of $242,081
for the district. The lode mines produced $315,189 in gold and the
placers $402,970. The total silver was $41,170. In this region there
were 22 productive mines in Baker County, 12 in Grant, 7 in Malheur,
and 3 in Wheeler. .

The idleness of the largest copper mines in Oregon was the main
cause of the material reduction ofp about 100 per cent in the value of
silver produced in 1921, as compared with 1920, though some loss is
also shown from the siliceous ores.

The placer mines of the State produced $478,733 in gold in 1921,
which is $27,616 more than in 1920. The hydraulic mines produced
$88,312, or $292 less than in 1920; the dredges, $381,960, or $23,096
more; and the surface placers, $8,461, or $4,812 more. Three of
the dredges operated in Baker County and one in Grant County.

SOUTH DAKOTA.

The Homestake mine and mills, at Lead and Deadwood, S. D.,
began the year 1921 with increased activity and in April were working
at almost full capacity, according to Charles W. Henderson, of the
United States Geological Survey, Department of the Interior. From
May the operations continued at full capacity throughout the year.
'I}‘lhe Trojan mine and mill were in continuous operation throughout
the year.

The production of gold in South Dakota for 1921 was $6,605,167
as compared with $4,676,470 in 1920, and the production of silver
increased from 90,795 ounces to 112,464 ounces.
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TEXAS.

Only one mine, the Presidio silver mine, at Shafter, was productive
in 1921. This mine has produced the greater part of the silver out-
put of Texas from 1885-1921.

UTAH.

The value of the mine production of gold in Utah in 1921 was
$1,769,905, a decrease of $244,651 from that of 1920, according to
V. C. Heikes, of the United States Geological Survey. Of this total,
Salt Lake County produced $962,012 in gold and Juab County
produced $332,938. Separated as to source, siliceous ore contained
gold valued at $610,938; copper ore, $297,359; lead ore, $860,536;
and copper-lead ore, $658.

The silver output of Utah decreased from 13,106,976 ounces in 1920
to 12,251,998 ounces in 1921, or 854,978 ounces. Separated as to
source, the silver came principally from siliceous ore, which supplied
6,088,635 ounces. Leag ore supplied 5,893,497 ounces; copper ore,
229,556 ounces; and copper-lead ore, 40,309 ounces. The Tintic
district, in Juab and Utah Counties, produced 7,577,202 ounces,
against 6,884,740 ounces in 1920. The Bingham district of Salt
Lake County produced 973,984 ounces, and the Park City region, in
Summit an asatch Counties, 2,187,236 ounces.

There were 138 producing properties in 1921, of which 4 were
placer mines.

WASHINGTON.

In Washington in 1921, according to C. N. Gerry, of the United
States Geological Survey, the gold output had a value of $128,486,
an increase o%l$7 ,626. }lr‘he only important production of gold came
from Ferry and Whatcom Counties. The Republic district of Ferry
County produced gold valued at $87,090. Most of the gold of the
State, or $124,349, came from siliceous ore, principally from the
Repull()ilic district. Since 1860 Washington has produced $28,255,558
in gold.

he silver output in 1921 was 142,450 ounces, a decrease of 57,228
ounces. Of the total silver, 65,716 ounces had its source in copper
ore, 68,991 ounces came from siliceous ore, and 7,695 ounces from
lead ore. : )

There were 11 placers and 26 deep-producing mines.

WYOMING.

l
A car of copper-silver ore from the old Rambler mine at Albany
and one from the Co? er Bottom mine at Guernsey were the only
shipments of mineral-bearing ore from Wyoming in 1921. No
copper ore was shipped from the Sunrise iron mine at Hartville,
from which a very considerable quantity of high-grade copper ore,
carrying silver, was shipped during 1915-1919.
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REFINERY PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES
IN 1921.

The Bureau of the Mint, with the cooperation of the Geological
Survey, has issued the following statement of the final estimate of
refinery production of gold and silver in the United States during
the calendar year 1921:

Gold. Silver.

State or Territory.

L ] 815,600 53,118
Pennsylvanio.... ... .ccociiiiiiiiieiiaiiieiiaiaraaaes el 24 500 1,707
BROLA oo eoeoiie e eiieaet s -l 315, 550 8,523,000 111,670
TCIMOSSO0 - « < v eeemeeeeae e cmaeanmesaneannenaenaaannns ol 241 5,000 106, 664
e ol 116 2,400 548,827
07 o 91,636 1,894,300 14,028,661
BT —— - 29 600 8
Washington, coue e sovarrsoins covmmmemins oo trveses i 7,309 151,100 147, 584

WYOMINE . ceee it tiiii e iiieaercnccassrrenaaaoanann O
P D PINeS. oot e e aaeaaaas 80,705 1,254,900 26,302
B4 Y O 2,422,006 50,087, 300 53,052, 441

1Valued at $1 per ounce, provided by the Pittman Act of Apr. 23, 1918, for domestic product.

Disposition of the gold and silver product of the United States, calendar year 1921.

Items. Gold. Silver.
Product of domestic refineries: Fineounces.| Fineounces.
Deposited at mints and assay offices, per mint returns....................... 2,639,685 | 58,751,495
Sold for use in arts, per private refineries’ and dealers’ reports... B 228,208 | 34,878,791
Nonmint bullion exported, per customs retuIms. . coeceeemieeirnnunniinennnns 16,665 | 36,200,564
2,884,558 | 129, 830,850
Less—
Prior stock reduction, per Private refineries’ reports.; . 64, 945 7,527,038
Unaccounted for—probably export of dealers’ prior stocks and of refined

AMPOTESL wvoss ssmamsasss s smEsEEyswn, s sEE T
Foreign bullion contalned in private refineries’ product
Old bullion contained in private refineries’ and dealers’ prod

35,796 | 14,004,524
601,605 | 50,818,637
540,237 6,232,203
1,245,583 | 79,482,492

Domestic products of private refineries. . ... ...cooieioiiiiie i caaan 1,638,075 | 50,348,358
Unrefined domestic product deposited at mints and assay office........c......... 783,031 2,704,083

Total domestic product of United States........c.ooviemuiiiiiiiiiannas 2,422,006 | 53,052,441
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Production of gold in the several States and Territories in 1920 and 1921, with the
tncrease and decrease in each for the latter year.

Production.

State or Territory.

Oregon.........

1920 1921

Pennsylvania...ocooioviss s osmamnaseses| v ansanessives
South Caroling. .. ..uc..consins, o imanemnmssmsn] 800 |asusnssusavns]svmsvisio nesinnan ! 300
South Dakota. - 4,337,800 6, 523,000 2,185,200 | .............
Tennessee. . . . , 900 5,000 |.............. ! 900
Texas. 100 2,400 2,300 ...
gtah 2,128,700 1,804,300 |.......... e 234, 400
e ssamsaramamaaccmemmvesnmnanansonnannnn|rancnrrannnann lesaansanaansne
‘Washington.. 148, 000 151, 100 3,100 _............
‘Wyoming. 200 |os sz s
PHlippines. .- ..oooomoo e 1,276,600 1,254,900 |- ...l 21,700
s - T SRS T 51,186, 900 50,067, 300 2,516,900 | 3,636, 500
Net decrease. . -.vvneenrnmneornmenneeinaecenfoceieeiieceaeeneeieieeee b ! 1,119,600

Production of silver in the several States and Territories in 1920 and 1921, with the
increase and decrease in each for the latter year.

. Production.
State or Territory. Inlcgzl aasL s b elt,:'rzeﬁse,
1920 1921
Fine ounces. | Fine ounces. | Fine ounces. | Fine ounces.

AIADOIMB 5w mrssrsimresscrons arwiansssisrs mmsiscssssssss arsiare 4 1
822,410 753,999 68,411
Arizona 5,431,637 2,519, 200 2,912, 437
California. . 1,654,653 3,606,708 | 1,952,055 {......coo.n...
Colorado. 5,166, 873 6,310,694 | 1,143,821 |..............

Georgia 4 3
Idaho.. 7,364,785 7,200,319 164,466
R S R e —— 8,625 1,616 7,009
Massachusetts vueivevrrn sommparrreps s RSy 1360 {oswssvsnssovas 1,160
MiChIZAN oo mns sonpionss boswnts £ sospvgssnn 511, 664 316, 551 195,113
MASSOUTE -oc o o simins oo e ¥ oG Sots sos@EnE sy 123, 04 63, 470 59, 624
MONtANG . c o 0 507 S0 008,05 5 SUNENRY FROROIRE 13, 263, 356 9,677,020 3, 586, 336
Nevada.  ooooeeiiniiioiii oo 7,481, 866 6,998, 774 483, 092
New Mexico. .. 699, 745 579,374 120,371
North Carolina. 10 131 8 lessseseesee e
Oregon. ..... 101, 658 53,118 48,540
Pennsylvania . . 90 L7007 LB17 Jecensovensensa
South Carolina. - L |swmsmermeveann 1
South Dakota....oooomvvnienemeiianiaiinann, 87,623 11,670 | 2 24,047 j.....oenone...
TeNNeSSe0. «.avevvmrennanacaaanrannanmanmananan 107’,250 106, 664 586
TOXAS. (v veenaceaeecaaacaanmaaaaaecraeaanenaaas 522, 818 548, 8271 26,009 [........ee..n
Utah.. 11,755, 411 14,028,661 | 2,273,250 |......ccnnnnnn
D211 b o1 1 IAUIRRERR——— (e B - | S - MR
Washington. 177,758 147,584 | ocovvninnnn 30,174
WYOmDE. o vavs snvnsvsssmsomssssissssosivaasss 56, 959 (i1 R —— 56, 894
PHINDDINGS . s cvvnimnwis snamsmenisvsexmunyweas 22,118 26,392 [ 1/ 5 BOR———n—
b 55,361,573 | 53,052,441 5,425,084 7,734,216
Net decrease. . .. .couuveeniraaeereceascencmacasforneronsasananfoesamrosensne]aceanaiianaas 2, 309, 132
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Distribution of gold and silver prodmﬁon of the United States as reported by mine owners
Jor 1921 as to sources of production.

(Figures furnished by U. 8. Geological Survey.)

’ Gold. Silver.
State c1 Territory. Placer mines. Dry and
Deep siliceous Lead Copper
mines ores.1 ores. ores.
Dredges. | All others. y
Fine Fine Fine ounces,| Fine Fine .| Fine

4,782,538

1,667, 575 , 167,768 | 24,036, 17,352,629

! Includes small quantity of silver from placer mines.
3 Includes silver in lead, silver-lead, lead-zine, copper-lead, copper-lead-zinc, and zinc ores.
3 Philippine Islands excluded.

Dredge output of gold, 1896-1921.
[Figures furnished by the U. 8. Geological Survey.]

Total United States,
including Alaska.
Calendar year. California. Alaska.
Dredges. Recovery.
$2,000 2 $44, 000
5,000 6 118, 556
18, 887 3 187, 700

206, 302 18 43477

200,929 27 520,

471, 762 34 740, 013

867, 665 48 1,369, 522
1,475, 749 , 000 45 1,016, 064
2,187,038 , 000 61 2,723,717
3,276, 141 , 000 68 3,687, 376
5, 098, 359 , 000 76 5,72,
5,065, 437 , 000 9 5,655, 702
6,536, 189 ) 901 8 7,353, 571
7,382, 950 ) 993 % 8,783, 509
7,550, 254 , 000 115 9, 203, 040
7,686,461 | 1,500,000 19| 10,326,369
7,420,055 | 2,200, 000 124 1,218,011
£000,204 | 2,200,000 ue| 1222693
7,753,304 | 2)350, 000 120 | 12,512,783
7,796,485 | 2,330,000 15| 12;483)125
7,760,227 | 2,679,000 13| 12,786,714
8,313,527 | 2,500,000 100 , 550, 425
7,431,927 | 1,425, 000 93| 10,342,100
7,716,019 | 1,360,000 8| 10,346,216
6,900,366 | 1,129,932 78 9,286, 456+
7,756,787 | 1,582,520 72| 10,535,568

TOL. - o senereeenrinrnnaeeennennaannes 124,999,984 | 23,107,346 |.............. 173,164,072




46 REPORT OF THE DIRECTOR OF THE MINT.

PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES SINCE
1792.

The production of gold and silver from the mines of the United
States since 1792 is shown in the following table.

The commercial value of the silver product is reckoned at the aver-
age yearly market price of silver on the New York market.

Production of gold and silver in the United States from 1792 to 1844 and annually since.

[The estimate for 1792-1873is by R. W. Raymoncfl, commissioner of mining statistics, and since by Director
of

the Mint.]
Gold. Silver.
Calendar years. o -
. g “ommercia
Fine ounces. Value. Fine ounces. value.

677,250 | $14,000,000 | Insignificant. |vceevevenseon...
362, 812 7,500, 000 - 193, $253, 400
¥ 1,008, 000 38,700 50,200
55, 341 1,140, 000 38,700 50, 300
43,005 889, 000 38,700 50,600
1,187,170 24,537, 000 309, 500 404,500
483,750 10,000, 000 38,700 50, 500
1,935, 000 40,000, 000 38,700 50, 700
2,418, 750 50,000, 000 38,700 50,900
14,270,625 | 295,000, 000 193, 500 259, 400
12,384,000 | 256,000, 000 ) 418, 300
10,716,271 | 221,525,000 28,810, 600 38,674,300
12,225,570 | 252,725,000 49,113, 200 65,261, 100
2,104,312 43, 500, 000 17,789,100 23, 588 300
1,741, 500 36, 000, 000 ) 236, 29, 396, 400
58,279,778 | 1,204,750,000 | 118,568,200 157, 749, 900
4,980,631 | 102,958,800 81,057, 900 103,285, 000
,300,633 | 212,933,000 | 157,680, 500 182, 506, 400
7,730,372 | 150,801,000 | 182,840,700 202, 806, 600
8,077,967 | 166,934,500 | 231,819,100 227,495, 200
9,106,834 | 188,255,000 | 287,057,000 227,960, 100
15,728,572 | 325,138,400 { 279, 544,300 172,688, 800
19,303,722 | 400,903,800 | 278,798, 400 150, 543, 400
4,565, 333 94,373, 800 56, 517, 900 38,256, 400
4,374 827 90, 435, 700 56, 514, 700 37,299, 100
4,574,340 94, 560, 000 52, 440, 800 28,050, 600
4,821,701 99,673, 400 54,721, 500 28,455,200
4,657,017 Y6, 269, 100 57,137, 900 30, 854, 500
4687, 053 96, 890, 000 60,399, 400 32,615, 700
4,520,719 93,451, 500 63,766, 800 39,197, 500
4,299, 784 88, 884; 400 66, 801, 500 40,348 100
4,572,976 94, 531, 800 72,455, 100 40,087,700
4)887,604 | 101,085,700 74,961, 075 37,397, 300
4,479, 057 92, 590,300 74,414, 802 48,953, 000
4,051,440 83,750, 700 71,740, 362 50,078, 100
3,320,784 68,646, 700 67,810, 139 66,485, 120
2,918, 628 60,333, 400 56,682, 445 63,533, 652
2,476, 166 51,186, 900 55,361, 573 60,801, 955
2,422, 006 50,067, 300 53,052, 441 53, 052, 441
140,048,166 | 2,9013,655,200 | 2,493,576,337 | 1,980,732, 477
200,415,114 | 4,142,042,200 | 2,612,454,037 | 2,138, 886,877

GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES
DURING THE CALENDAR YEAR 1921.

Among the purveyors of gold and silver bars for use in the indus-
trial arts of the United States, the United States assay office at New
York and the mint at Philadelphia hold the foremost places; conse-
quently, the larger portion of the material consumed in the arts is
brought under Government notice and is a maitter of public record.
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The following table gives the value of the gold and the quantity of
the silver bars issued by the Government institutions and private
refineries during the calendar year 1921, with the class of material
from which they were made:

Gold and silver issued for use in the industrial arts during the year ended Dec. 31, 1921.

Gold issued (value). Silver issued (weight).
Material used.
Govern- . Govern- .
mentin- | Sﬁ%‘:itees Total. | mentin- |, ﬁﬁzﬁg Total.
stitutions. ‘ stitutions. .
Dollars. Dollars. Dollars. |Fin Fineo Fin 5
Bullion, old plate, ete......... 42,456,702 | 4,717,478 | 47,174,270 911,811 | 34,878,791 | 35,790,602
United States coin 378, 441 378,441 |............ 844 844
Total. . ..oooooinminnne. 42,456,792 | 5,095,919 | 47,552, T11 911,811 | 34,879,635 | 35,791, 446

Estimating that the total amount of gold coin used in the arts
during the calendar year 1921 has been $3,500,000, and silver coin
$100,000, equivalent to 77,344 fine ounces, the total industrial
consumption of gold was $50,674,270, and of silver 35,867,946 fine
ounces.

In order to arrive at the net consumption in the arts there should
be deducted from the foregoing totals the amount of old jewelry,
plate, ete., included in the private refinery returns and also the same
class of material returned to monetary use. In the year 1921 these
amounts aggregated $27,623,938 in gold and 7,024,318 fine ounces
in silver, which leaves as the net amount of new material devoted
to industrial use, $23,050,332 gold and 28,843,628 fine ounces silver.

Gold furnished for use in manufactures and the arts and classification of the materials
used, by calendar years, since 1880. -

New material.
Calendar years. Domestic Old material. | Grand total.
United States| and foreign Total.
coin. bullion and "
foreign coins.

$3,300,000 | 85,511,047 | $8,811,047 | $1,204,385 | $10, 105,432
13, 575,000 | 34,952,669 | 53,527,669 9,313,984 | 62 841,653
17,500,000 | 42,557,772 | 60,057,772 | 20,147,122 | 80,204, 894
17,500,000 | 30,739,208 | 57,239,208 | 25 300,282 | 82 530, 580
17,500,000 | 48, 992, 508 492, 20,334,856 | 84,827,364
17, 500,000 | 01,001,680 [ 108 501,680 | 33,888,252 | 142,479,032
17,500,000 | 134,705,630 | 152,205,630 | 38,540,215 | 100,745,845

3, 500, 000 29, 603, 054 33, 103, 054 7,731,238 40, 834, 202
3,500,000 | 32,370,552 | 35,870, 552 8, 106, 705 43,977, 257
3,500,000 | 34,001,831 | 37,501,831 | 8362235 45,864,066
3,500,000 | 33,912,758 | 37,412,758 8,107,274 45, 520, 032
3,500,000 | 26,000,507 | 29,599, 8, 220, 520 37, 820, 027
3,500,000 | 37,620,149 | 41,120,149 [ 9,041,088 | 51,061,187
3,500,000 | 31,303,445 | 34,503, 18,112,196 [ 52,915,641
3,500,000 | 20,392,395 | 32,892,395 | 19,517,345 52, 400, 740
3,500,000 | 52,635 951 | 56,135,951 | 19,354, 398 75, 490, 319
3,500,000 | 50,509,600 | 54,009, %91’ 205, 478 82, 215, 087
3,500,000 | 19,550,332 | 23,050, 332 623, 938 50, 674, 270
Potale.sns oo swnens s s i -147, 875,000 | 772,550,187 | 920,425,187 | 312, 101,461 | 1,232, 526, 648
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Silver furnished for use in manufactures and the arts and classification of the materials used,
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Exchanged for gold bullion.
Months., Philadelphia. Sarélsg‘gan- Denver. New York. Total.

$77,939.05 | $19,840:55 |  $6,317.65 | $514,073.77 | $618,171.02
61,774.08 15,646, 74 3,897.36 | 321,372.58 |  402,690.74
84, 563. 81 9,206, 62 6,004.58 | 499,179.73 |  569,134.74
66,190.06 |  14,300.34 5344.19 | 485,830.39 | 571,673 98
60,105. 55 9,217.35 4,827.18 | 460,827.27|  535,037.35
38,101.15 4,063.63 2,485.12 | 321,661.98 | 366,311.88
37,128.56 343171 4,718.55| 565346.04 |  610,624.86
36,106, 20 9,666, 65 244078 | 377,895.37 |  426,100.0
46,638, 03 11,319. 59 B, 203,27 |eeeanneann 63, 230, 89
47,951, 74 5,862, 11 5,425.28 | "'538,3i8/60° | 507,567, 82
51,986, 52 6,182. 34 3,135.66 | 364,743.06 | 426, 047.58
45, 586. 16 6,081, 86 2,834.20 | 410,604.62 |  474,086.84

624,070.98 | 114,949.49 |  52,793.82 | 4,868,853.50 | 5,660,676.79

i

Cotnage of the United States during the calendar year 1921.

Philadelphia. San Francisco.
Denomination.
Pieces. Value. Pieces. Value.
528,500 [$10,570,000.00 |. ..........._.l....o.o....

Total Slver: . covovvnsessnvanes sovesans

49,308, 598 |46, 531,535.50 | 22,243, 000
Scentnickels.................................. 10,663, 533, 160. 00 1,567,000 77,850, 00
lcont bronze.........oeeeeemiiuiiiiiiiiianaa .. 39,157,000 | 391, 570.00 15, 274,000 152, 740.00
Total minor. . __.........oociiiieenain.. 49,820,000 | 924,720.00 16, 831,000 230, 590. 00
Total ooinage. . .....occvivmenaiananann. 99,657,098 158,026,255.50 | 39,074,000 | 22, 199, 590. 00
Denver Total.
Denomination
Pieces. Value, Pieces. Value.
Doubleeagles. .........coiviiiiiiiiniiniiioiii)ioiiiiiiiiiiiiiiiiiieaae 528, 500 $10, 570, 000. 00
Standard silver dojlars:
Old desi; 000

1-cent bronze

12, 220, 000 611, 000. 00

............................ , 431, 54,310,
............................ 66,651,000 | 1,155,310.00
21,633,000 {20, 557,000.00 | 160,364,008 |100, 782, 845, 50
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Coinage made by the United States mints for other governments during the calendar year
1

Country and coin. Pieces. Country and coin. Pieces.
Made at Philadelphia Mint: Made at San Franciseo Mint:
For Costa Rica, gold, 2-colon....... 3,000 For Indo-China, silver, piaster....[ 4,850,000
For Cuba, silver, 40-centavo.. < 415,352 For Indo-China, bronze, 1-centavo.| 1,710,000
For Cuba, silver, 20-centavo.. ..| 1,175,000 For Salvador, nickel, 10-centavo...[ 2,000,000
For Colombia, sﬁver, 50-centavo....{ 1,000,000 For Salvador, nickel, 5centavo....| 1,780,000
For Venezuels, silver, 5-bolivar.. .. 500, 000
For Venezuela, silver, 3-bolivar ... 600, 000 Total...curiececnaiiennncaoaaes 10, 340, 000
For Venezuela, nickel, 5centimo...| 2,000,000
For Peru, nickel, 20-centavo.......| 8,536,000 || Made at Denver Mint:
For Peru, nickel, 10-centavo........ 6,920, 000 For Colombia, nickel, 2-centavo...} 11,145,000
— For Colombia, nickel, I-centavo...| 12,460,000
Totalessessssmsmesmnsvnsasans 21,149, 352

Deposits of foreign gold bullion and coin with the United Siates Mint Service during the

calendar year 1921.
Crude bullion. Refined bullion. Coin.
Country. Fi Fi i
ine ine ine
Sufices. Value. ounees. Value, ouness. Value.
North America:
Canads.......veumnnnn.. 22,008 | $475,411 | 745,059 |$15,420,341 761 $15,731
B - 859 17,757
102, 504 574,372 | 11,873,323
............ 226 4,
406| 549,804 | 11,365,457

42,580, 506
57,701,375
360, 538 ),

101,189
7,953,008 |....0 .

Australasia: .
Australia.................. 12,899
New Zealand.............. 69,625 | 1,439,276
Miscellaneous (mixed coins)...}...ccvcvenafeaniannaas
i 111 R 2,664,934 | 55,089,075 | 27,679,754 (572,191,297 | 6,441,804 | 133,163,907
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Deposits of foreign silver bullion and coin with the United States Mint Service during the
calendar year 1921.

Crude bullion. Refined bullion. Coin.

Country.
Fine Subsidiary Fine Subsidiary Fine Subsidiary
ounces. value. ounces. value. ounces. value,

New Zealand..

Miscellaneous (mixed coins). ..

Total..........cooenenn 1,728,831 | 2,380,951 207,722 287,156 | 5,010,830 | 6,939,457
Cost value. ..cvwuivmivassvssenlvanusensasss 1,079,797 |.coeeernnnns 128,163 |............ 3,369, 574

DEPOSITED IN TRUST FOR USE IN COINAGE FOR OTHER GOVERNMENTS.

Canadian bullion, 50,043 fine ounces; Mexican bullion, of which
309,813*fine ounces refined in United States, 1,105,180 fine ounces;
other foreign bullion, source unknown but refined in United States,
3,063,772 fine ounces; South American coin, 391,140 fine'ounces.
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Deposits and purchases of gold during the

Source and description. Philadelphia. | San Francisco.] Denver. New York.
PURCHASED Fineounces, | Fineounces. | Fineounces.| Fineounces.

1iAlabama........coooiiiiiiiiiiiianaes D75 J I,

2| Alaska....... 084 47,243, 042

3 | Arizona............ 1.704 3, 103. 423

4 | California.......... 1. 560 107, 965, 817

5 | Colorado......... 59.133 17.2

6 L2585 Niconivswmpammnes

7 14,739 162. 809

8 | Michigan e o - sovmm s s lovpensassens lssssesessoasss

9 9. 266 41.152
10 29.123 44, 462. 068
11 335. 625 248,334
12 30,144 Lcovosmpupesses
{i 4,406 5,146. 041
15 Sk S0
16 30.235 fo.oierrnonnnnan
17 § Washington. . ........coiiiiiimniiiforamiainaaens s 131. 520
18 b 1111 11 SR A . 878
19 | PhilippineIslands..............ooiieifiiiiiniinaanaas 24, 988,638
20 | Other States S T [
21 | Sweeps, grains, etc., dep. mlt'g room. . 352. 001 115. 521
22 Totalunrefined.................. 1,149.614 233,627,381 | 100,146,924 301, 561.339

Domestic refinery bullion:
23 Lessthan 0:992 fine. .. coconc: sovws|ossmsupsmssenns [esvsmmmassenane 190, 023,127 7, 538. 088
24 Over0.992fine.................... 15, 225. 890 | 1, 447, 322, 597 21, 1,053, 607. 681
25 Total domestic purchases....... 16, 375. 504 | 1,680, 949.978 | 290,101.85L | 1,362, 707,108
26 | Foreigneoin.................. . 30, 874. 938 830, 954. 641 22,928, 424 024,312
27 | Foreign bullion, crude. . 90, 472 303. 430 29, 521,787 | 1,674,213.135
28 | Foreign bullion, refined............... 1,382,831.430 | 256, 808. 541 4,962, 492 | 28, g;g, 151, 042
29 | Jewelers’ bars, dental scrap, plate, etc.| 128, 633, 047 40, 801. 527 9, 433. 278 , 824, 291
30 _ Total deposit purchases. ........ 1,558,905, 301 | 3,751, 818.117 | 357,035,832 | 35, 155, 919, 888
REDEPOSITS PURCHASED.
31 | Domesticeoin....cconecenennn... I 1,753. 588 54, 804, 595 31.058 12, 959, 801
32 | Barsstamped by U. 8. Gov’t. 15. 546 28, 604. 018 315. 827 4,301,245
33 | Surplus (mint recoveries)............. 247.216 374. 392 143. 844 460.619
34 Total redeposits purchased...... 2,016. 350 83, 873. 005 490.729 17, 811, 465
35 Total purchases. ................ 1, 560,921,741 | 3,835,691.122 | 357,526,561 | 35,173, 731.353
REDEPOSITS—TRANSFERS,
36 | Domestic coin from Treasury......... 23,656,068 |..........c.... 11,671,209 |........... o
37 | Unreflned bars. ... cq:soumameunavsssss|semsvasenss eees] 172)103.722 |...iinnnen..n 125, 205, 564
38 { Proofbullion.............coniiiiiiiiiniiinenans . 200. 50. 000 300.
39 | Assay coins. ......oueeeniiiiiiLll 111,785 [oovuenecnancaed]onaaaeas e T e
40 Total redeposits transfers........ 23, 767. 853 172, 303. 722 11, 721. 289 125, 505. 564
41 Grand total..................... 1, 584, 689, 594 | 4,007, 994. 844 | 369, 247. 860 | 35, 299, 236, 917
42 | Value of purchases. .. ......ceeo...... $32, 267, 116. 13 $79, 290, 772.73 (87, 390, 729, 76 3727, 106, 558. 71
43 | Valueoftransfers..................... 491 325.13 | 3,561, 834. 05 242, 300. 74 503 . 26
4 Total value. ......oovvenrinennn 32,758, 441.26 | 82, 852,606.78 | 7,633,030.50 | 729, 699, 987,97
Number Oftl old and sil 26, 201 25, 574 2,033 20, 570

45 osits, gold and silver..........
46 egepos{ urchased . [ 2 P, - ' 816 27
47 Redeposits translermd 553 6 547
48 Depositsintrust.................. 894 2,652 [-...o...c.. L
49 Total gold and silver......_._._. 27, 801 28, 780 2, 855 21,144

! By number is meant the total number of assay reports on the metal received.
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New
Orlegns.

Carson.

Boise.

Helena.

Seattle.

Salt Lake
City.

Total.

1704 |

Fine ounces.

14,661. 951

3,449,511

197, 561. 215
2,525, 510. 255

2,162,188

21,369. 983

70, 537. 580
33, 476. 542
1,226,071

41,110,521, 177

35,327, 367
297,300, 286
570. 000
111,785

2,261, 462

3,748.625

137,532, 466

41,443, 839. 615

8441, 756. 76
18) 428, 50

i

864,812, 673.74
el

»

460, 185. 26

2,843, 048. 46

856,720, 18, 14

'915
1,662
3)546

416

339

83,460

g BRYEK N B REERNELRERESoxaoamwom

(3=

105,240, 193 | 34

35

8LYY

333,318, 438 [ 40

-
-

&3385% R &%
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Deposits and purchases of silver during the

Source and description.

C-T--R8 F- XL FUNVT LT

8 2NNRE By B

32

34

PURCHASED.

on
So D N [
Utah

Total unrefined.. ............... 5,002.34 | 1,717,984.43 763,059. 45 194, 308. 98
Domestic refinery bullion
£1] 0. ([ R, E I S 29,772.67 66, 081, 61
Over0.992fine..................... 21, 789 332.00 | 15,335,352, 14 | 21,241, 613, 56 380 753.19
Total domestic purchases. ....... 21,794,334, 34 | 17,053,336, 57 | 22, 034 445, 68 641,143. 78
Forelgn ........................... 4 870 670. 81 56, 369. 15 328.03 88,902. 79
Foreign bulhon Crude o soves oy s 96. 40 809, 746. 78 329 915. 59 537, 574. 29
Foreign bullion, refined . ... ............ 100,859.18 |.....ooeieenefeeii il 107, 063.
Jewelers’ bars, dental scrap, plate, ete.. 156, 560. 89 121, 468, 22 18,768, 03 394, 285. 73
Total deposit purchases.......... 26,922,321 62 | 18,040, 920.72 | 22,386, 457.33 | 1,788, 969. 80
REDEPOSITS PURCHASED.
Domestieeoin.......................... 2,412. 59 286.02 7. |.cvmmamparsnd
Bars stamped by U.S. Gov’t.......... 6,355.65 |....couanuann.n 149,54 4, 508, T7
Surplus (mint recoveries).............. ki D (R 1,041.18 3,681.72
Total redeposits purchased....... 16, 520. 61 286. 02 1,687.95 18,187. 49
Total purchases.................. 26,938, 841. 63 | 18,041,206.74 | 22,388,145.28 | 1,807, 157,29
REDEPOSITS—TRANSFERS.
Domestic coins from Treasury.......... 652, 996. 35 210, 856. 58 110,953.67 |..... S—
Domestic assay COIMS .. .ooniienaol. i1} (SRR, PR, S ———
Refined bars............
Unrefined bars
Proof-bullion.
Total redeposits transferred. . .. .. 1,327, 300. 88 267, 483. 86 111, 053, 67 297, 859. 30
DEPOSITED IN TRUST.
Domestic bullion, refined.............. 541,925, 11
Foreign bullion, refined................ 290, 024. 49
Foreigneoin. .....oooiiniuiiiii. 391 140. 93
Total deposited in trust.......... 1,223,090.53 | 3,878,927.82 |...cceviniiienifecniiaanionnnn
Grand total fine ounces._ . ........ 29,480, 233.04 | 22,187,618.42 | 22,499,198.95 | 2,105,016, 50
Value:
Cost of purchases...................|$25,250.300. 24 ($17,661, 652, 00 |$22, 256, 601. 59 |$1, 184, 004. 51
Cost of bullion transferred.......... 1,582,998, 48 332, 560. 49 ,485.64 | 352,273.43
Colning value of standard dollar bullion
D e T T e 28,179,241.00 | 22,007,931.00 | 28, 486, 069. 00 238, 547. 00
Co! m?lme of subsidiary bullion
............................ 7,107,719.00 | 1,408,897.00 491,383.00 | 2,243, 174.00
Subsidmry coinage value of purchased
and transfel domestic coin........ 903, 494. 00 291, 490. 00 153,383.00 §.......ciunenn

Philadelphia. | g, o0 Denver. | New York.
Fine Fine Fine Fine
EN o PO P AR
4.04 7,086. 39 16.28 105. 93
.15 16,995. 24 436,19 |.oooenenn...
.16 25, 895. 80 4.99 ...l
13.20 L4 21, 143.85 |....o.oeeal.l.
- 5 TN R PR AUOUT
3.13 74.06 680.81 |..............
ER T IO I, 7,643. 09
.16 7. 17, 465. 81 1.35
8.36 | 1,656,002.27 64, 1 1.57
121.22 103. 164, 439. 36 95, 800, 76
3 B PN S SN 7.13
.70 2,10432 ,245.01 |L....u......
............... 20, 128, 97 89, 660. 99




PRODUCTION OF GOLD AND SILVER IN UNITED STATES.

calendar year ended December 31, 1921.

55

New
Orleans.

Carson.

Boise.

Deadwood.

Seattle.

Salt Lake
City.

Total.

1,031 14

21, 010. 96
12, 474. 67

36,681, 69

1,031 14

689, 240, 669. 00

974, 806, 60
568,76
673,735. 77
354, 236. 58
400, 00

2,003,747.71

541,925. 11
4,168, 052,31
391, 140,93

5,102,018.35

1,641.37

1,031, 14

76,346, 435. 06

$22,122,14

48,984,00

$989 20
50.97

2,200, 00

$641.83 Nsw,sse, 840,76

2,421,369, 01
78,911, 788.00
11,341, 469,00

1,348,367.00

Vo et 1k et ek et o ek et b
132123 x-Sl ch cfd VPPN PP N
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38
39

3

41
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Domestic coins, including assay pieces, withdrawn from

Philadelphia. San Francisco.
Denominations. Purchased
From Treas- | overthe [ From Treas- Purch?i]ed
ury stock. | counterand | ury stock. gggatere

assay pieces.

Face value.

976, 177. 58 4,211.80 308, 370. 34 423,05

58, 874, 80
49.83
107. 02

59, 031. 65

2cent ploces. .. .......ooooiiiiiiiii [:2 90 11 1) SO HPRRR T FOUPOPPRPPN
lcentpleces. .........cooeiioiai 14,221. 43 112.98 583.00 |..cevennnnnnnn

Total bronze........coevvienivcnnnnns 14, 272. 53 112.98 45 B )1 E—————

Gold coins Vallle. ooovvonnincnnnnn. $489, 014. 32 560.68 |oecveiieiianann $1,134,771.99
i "wmmﬁmry ) 707. ¥ « 5 134, . 40
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monelary use during the calendar year ended December 31, 1921.

Denver. New York.| NE¥ OF | seattle. Total.
Grand total.
From Purchased | Purchased | Purchased | Purchased From Pom:d
Treasury | over the over the | over the over the Treasury | aounter and
stock. counter. counter. counter. counter. stock. assay coins.
Face value. | Face value. | Face value. | Face value. | Face value. | Face value. | Face value. | Face value.
$58, 800. 00 $540. 00 | $65,320.00 3 $60.00 | $174,620.00 { $525,240.00 |  $609,860.00
65, 150. 00 40. 00 , 230, 576, 430. 00
119, 610. 00 50. 00 934,620, 00
........................ 30. 00
62. 50 22, 50 2,032. 50
100 |aeeeennnnnn. 91.00
243,623. 50 852. 50 2,213,083. 50
34.00
1,618.00
621, 355. 00
553, 266. 75
25,
282,235. 60
255.75
£3.67
.13
168,980. 10 558\ K N N — .13 | 1,453,528. 02 5,346.48 | 1,458.874.50
87,804. 80 261.20 8,066, 00
96.21 |....ooonnnnn.. 96. 21
107.02 | oo 107. 02
88,008. 03 261.20 88,269. 23
............................................................ TR T FE——— 51,10
086,52 [.wonnsvinnsn|osvnng spppusfonenomne ses|sowsvaroes s 15,490. 95 112.98 15,603, 93
B86:52 Jows s 5 S mnfrnmmmamm e m [FEER SR 45,855 s mommmemmsins son 15,542. 05 112, 98 15,655. 03
............................................................ () I 61.90
Fine ounces.| Pineounces.|Fine ounces.| Fine Fine Fine Fine Fine
11,671. 299 31. 058 | 12,9859.601 891.479 7.259 35,327. 367 70,649, 365 105, 976. 732
110, 953. 67 L7 00. B WOER W ——— .22 | 974,806.60 3,764. 82 978,571, 42
Troy ounces.|Troyounces,|Troy Troy Troy T Troy T
,462.% 3281 lopeswrns s rommrmrni s shes o 56 %,1]0 47 778.32 r%'], 888.79
- .. e i
11,721, 52 10,613. 57 22,335. 09
105,948. 77 142,14 106,088. 91
5,278.23 19.13 5,297, 36
320.75 6.50 336. 25
O 4.95
.............. 5.05 5.05
.............. A7 17
............................................................ 11,721. 52 10,608. 52 22,330. 04
............................................................ 105,946. 77 141.97 106,088. 74
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Gold and silver imports, by countries,

[Compiled by Bureau of Foreign

Gold.
Countries. Oreand Coin
base Bullion, refined. itod Total gold.
bultion. gz;tes Foreign.
Europe Dollars. | 0zs. (troy).| Dollars Dollgrs Dollars. Dollgra.

y
Malta, Gozo, ete
Netherlands....._..........

mg in Europe..........

ngdom—England

North America:
Bermuda

and Tobago. ..

ca
Trinidad
%gher British........... §

4,719,368

7 045
17 654

15, 492,021

t Umted States mint or assay office bars.

¢

81

5,
BT X YO Tl 1,713
;858 | 1,632,100 |............
........................ 60
TUi58,452°| 3,313,568 | 3,250
,822) 37,677,800 | 328,075
21,700 | 572,800 157
2, 45, 3,403
9,467,957 194,951, 969 22,540
........................ 1,795

19,672

18,720 180,139
36,047 52,950 } 1,276,912
1,229,653 | 25,554,091 108, 460
"""" 901°|"""""10,88771 "4, 493,800
PSSR & g e
{ 80751 | 1,65 5% }3,115,000
7,821 155,019 |............
20 4708 |.cveennnnnen
20,133 604,169 55,246

7,077,593
101,495

17,912,687
4,880

32,009
16545
63
l

5660825
2208234

1448793
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during the calendar year 1921.

and Domestic Commerce.]

3,150,821
1,539

5

99,912
233, 149

1,142
2,342

35,494,779

Ounces (troy).| Dollars.

2,438,860 | 1,475,975

585 22,018

% 32 " 92

977,877 576, 025
24, 675 15,7

5,192 3,381

Dollars.

Silver.
Coin. Total gold
Ore and and silver.
b:11§e Bullion, refined. - Total silver.
bullion. v t!:altt:;i. Foreign.
Dollars. Dollars. Dollars. € Dollars.

5,000
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Gold and silver timports, by countries,

[Compiled by Bureau of Foreign

Gold. “
Coin.
Countries. Oraand
base Bullion, refined. Total gold.
bullien. g&i&d Foreign.
Oceania:
British— Dollars. | Ozs. (troy).| Dollars. Dollars. Dollars. Dollars.
Austm]in. ................. 28,040 | 13,990,007 | 14,013,947
............. 1,414,648 74,638 | 1,541,666 |............{eerueun....] 2,956,
Philippi.na Islands .......... BTB.688 Locosovnvvimns|omanivn s 26,125 | ..oon.en.. ,399,
%g U I 1,049 21,665 |............ 300 21,965
7 SURURURUURRR IS ISURUURRRON IOUUURRRUR 12,530 20| 13,250
South .................... 51,828 |oocieuiimienienreafieeeeaieetieaeeann.ns 51,823
.................................. 8,214 169,906 |............] 6,705,018 6,874,924
Portuguese Africa.......... 788,812 Lvncsspsnmsalunvnnes | [ e 788,312
i =) [ 33,564, 537 | 24,403,328 503,505,784 | 37,966,552 {116,121, 424 691, 248,297
Gold and silver tmports, by customs
[Compiled by Bureau of Foreign
Gold.
Coin.
Customs districts. Ore and
bll;&se Bullion, refined. — Total goid.
lon ny
States. Foreign
Atlantic coast: Dollars. Dollars, Dollars.
Maimla:!::ii New Hampshire. 1 10

0 882,989
598, 270, 585

1,118,613
751,036
660, 211
San Diego........cocovnennn 940 i 48 992 L1 (O ———— 7,232
San Francisco.............. sz [ 2010 |, AT 1} 7,010,686 | 16,207, 568 | 52,636,570
) 467 9,338 3,288, 245
Northern otdet

Bufal 00 1,609,133

'y
419,662
"33,161,647°

3
203
Total......coeniueeenas 35, 504,557 | 24, 409,328 (603, 95, Te4 | 7,906, 552 (116, 121, 24 |00, 245, 207

1 United States mint or assay office bars.
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during the calendar year 1921—Continued.

and Domestic Commerce.]

Silver.
Coin. Total gold
Ore and _ and silver.
blll’]?im . Bullion, refined. —_— Total silver.
on. ni
States. Foreign.
Ounces (troy).!  Dollars. Dollars. Dollars Dollars. Dollars.
3,130 14,017, 077
1, 549 2, 957,863
1,773 1,421, 581
31 21,996
TS T e — 13, 250
<Y e 55, 583
.............. 246 169 6, gg, 093
N AR —— , 960
486, 640, 993 12, 238, 665 7,575,122 2, 891, 952 6, 134, 604 63, 242, 671 754, 490, 968
districts, during the calendar year 1921.
and Domestic Commerce.]
Silver.
Coin. Total gold
Ore and and silver,
bl?uage Bullion, refined. Untted Total silver.
ion.
States Foreign.
Dollars. |[Ounces (troy).!| Dollars. Dollars. Dollars. Dollars. Dollars.
2,06 16 2 i 2,
574
620, 0130?’, 801
12,358
15,656
817, 500
2, 266,084 934,701 612,284 104,737 97,800 3,080,914 4,199,527
, 054, 707 4,263,176 2,624,720 49, 844 618, 400 5,347,671 6,098, 707
195302106 |osipremsnamdlosmsmsaniosss 381,455 19,911,911 20, 572, 122
S 50 25 41,441 500 41,966 49,108
3,169,500 ... ...oovee]iiiiiaanaann 69, 91,610 3, 330, 707 55,967, 286
1,987,278 1,604,821 94, 075 74, 575 > 352 3,027, 8,315, 525
2,411,167
1,300
4,158
180
486, 952
48, 451
33,303, 027
6,807
43,490

7,575,122 2,891,952

6,134, 604

63,242,671
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Gold and silver domestic exports, by
[Compiled by Bureau of Foreign

Gold.

Coin.

Countries. Or6 aiid

bbl‘i?e Bullion, refined. —— Total gold .
ullion. i N
States, | Toreign.

United Kingdom—England. .. ..covvislusmivviossunaossmsmsssmms]snmssnsmans [ismosnessson| svevse sonss

North America:
Bermuds..

British India...........
Straits Settlements..... -~
Duteh. .oovvwvins

Total-...cuonnnnnnannn.s 77,413 78,120 | 1,612,349 | 17,921,219 |............ 19, 610, 981

1 United States mint or assay bars. y
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- countries, during the calendar year 1921.
and Domestic Commerce.}

Silver.

Coin. Total gold
Ore and and silver.

bﬁise Bullion, refined. fiod Total silver.
bullion. XSJtl;ltes Foreign.

Dollars. Ounces (troy).| Dollars. Dollars. Dollars. Dollars. Dollars.

300
13,851 | 36,405,161 | 23,625,001 864,005 |...uvvnennnnn.. 24, 502, 47 44,113,928
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Gold and silver domestic exports, by customs

[Compiled by Bureau of Foreign

Gold.
Customs districts. Gt
Ore and
bt?l’l;ise Bullion, refined. United Total gold.
on.
States. | Forelgm.
. Qunces
Atlantic coast: Dollars. (sroy). Dollars. Dollars. Dollars. Dollars.
Maine and New Hampshire.|............ 3 63 -1 1) FEE— 84
New YorK....ooovvnniiinniifiinnannnnn, 26,349 544,338 | 1,152,920 |............ 1,697,258

250, 844
510,000 {.
70,000 |-

L T TN 71,413 78,120 | 1,612,349 | 17,921,219 |............ 19,610,981

1 United States mint or assay bars.
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districts, durwng the calendar year 1921.

and Domestic Commerce.]

Silver.

base Bullion, refined.

Coin.

United
States.

Foreign.

Total silver.

Total gold
and silver.

Dollars. Oumea(trggg. Dollarsl.m

""""""" 1228 583 152,193
-------------- -12,086, 274 7,675,420

——

Dollars.
79

521,210

Dollars.
324
10,046, 081

265, 194
531,250

9, 810
240, 500

775,028
973,940
2,706, 950

1,461, 044
36,764
14,449

2,405,078

108,021

13,851 | 36,405,161 | 23,625,001

44,113,928

1 United States mint or assay office bars.
12905°—22——35
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Gold and stlver foreign exports, by countries
[Compiled by Bureau of Foreign

Gold.
Countries. Coin.
Ore and
_b‘:)ﬁise Bullion, refined. — Total gold.
on.
States. | Foreign
Dollars.

1, 519, 230

2,274,512 | 4,280,306

Gold.
Coin.

Customs district. Oreand

e Bullion, refined. Tiidifed Total gold.
on.

States, | Yorelgn.
Atlantic coast: Dollars. | Oz.(troy).| Dollars. Dollars. Dollars. Dollars.
Maine and New Hampshire. 8 00 00

2,274,512
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and customs districts, calendar year 1921.

and Domestic Commerce.]
Silver.
Coin. 'l‘ogal old

Oreand and silver.

base Bullion, refined. Total silver.

bullion. ggg:g Foreign.

= L (troy). Dollars. Dollars. Dollars. llars.
Dollars Oz. (troy) ollars. | Dollars. { Dollars. | Dollors. %648, 013
5,127,528 5,127,523
1,571,218 2,874,695 2,305,963
4 - 50,000 50, 000 50, 000
............... 1,600, 570 1,600,570 2,708, 505
3,600
B
287,459
24,300
237, 500
9,710
285,000
.............. 10,906, 810 00,156 [ 7,110,155 7,110,155
.............. 3,152,580 1,960,915 1,960,915 2,443,700
.......................................... o 1,848, 000 1,848, 000
.............. 7,182,074 4,500,000 |.. 4,590, 000 4, 500, 268
.............. 2,285,642 | 1,487,822 1,487, 822 1,487,823
2,260 | 32,657,087 | 21,077,634 27,072,452 31,352, 848
Silver
Coin. Tota;lngold

Oreand and silver.

bbul.i'i’e Bullion, reflned. — Total silver.

on.
. States Foreign.

Dollars 0z. (troy). Dollars Dollars Dollars. Dollars. Dollars.
......................................................... 18,318 18,313 18,
.............. 11,143,373 7,088,438 | ... ........ , 400 7,993,837 11,153,775
......................................................... 8,763 8,763 8,763

1 1,225, 644 1,974,003

*117,810 ’117, 610 'mé;m

1, 241,080 , 548

1 %’ 746 15 1?5'?23 15,1?(5)’938

" 155,146 * 157, 408 157, 406

431,011 431,011 %’%

62, 505 162, 595 162, 505

114,978 916, 197 018, 356

) 703 96, 106, 923

......................................................... 154 154 154
2,260 | 32,657,967 | 21,077,634 |........_...... 5,092, 558 27,072,452 31,352,848
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Summary of tmports and exports of gold and stlver, calendar year 1921.

GOLD.
Exports
Description. Imports.
Domestic. Foreign. Total.

. Dollars. Dollars. Dollars. Dollars.

In ore and base bullion. 33, 564, 537 77,413 478 77,889
g allion, - 503, 506, 784 1,612]349 2,005, 408 3,617,757
OLn:

United States.. 37,908,552 | 17,921,219 |..o........... 17,921,219
oreign. ... 116,121,424 |.........0 .. 2,274,512 2,274, 512
Total.....ccocomvnennnnn. 601,248 207 | 19,610,981 4,280,396 23,891,377

, SILVER.
In ore and base BUIHON. ........coenneeeennn.... 48,640,903 18, 851 2, 16, 111
guﬂ{on, refined. ....iiiiiiiieiieeniennnns 7,575,122 | 23,625,001 | 21,077,634 44,702,725
2,891,952 864,006 }.............. 864, 005
6,134,604 |.........0.... 5,992, 558 5,992, 558
63,242,671 | 24,502,947 | 27,072,452 51,575,399
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70 REPORT OF THE DIRECTOR OF THE MINT.

Deposits and purchases of gold during

& B

»
Source and description.

San Fran-
cisco.

Denver.

New York.

©RTID TR LN =
(]
%

22 Total unrefined..................

Domestic refinery bullion:
Less than 0.992 fine....

Foreigneoin................
Foreign bullion, crude.
Foreign bullion, refined
Jewelers’ bars, dental scrap, plate, ete.

g BBIWY B8

REDEPOSITS PURCHASED.

Bars stamped by U. 8. Government. .

BEe

REDEPOSITS—TRANSFERS.

Domestic assay coins
Unrefined bars............

Vahi’e of—
United States coin transfers from

Number of —

posits purchased .
Redeposits transfers
Deposivs in trust. .

8 2558 B R BR B B 8848

Sweeps and grains, dep. mitg. room ....

Over0.992fine. .....covucemarnacnns

Total domestic purchases.........

Total deposit purchases..........

Domesticeoln............ocovviiennnnns
Surplus (mint recoveties). .............

Total redeposits purchased.......

Total purchases......cccoveennn..

Domestic coin from Treasury...........

Proof bulllon.... . . LllI Il

Total redeposits transferred. .....

Grand total.. .. ......coeeiinnn ]

Treasury.
Other transfers. . .....occcceeciannn.

Deposits, gold and silver...........
Redep

104,094 102,842 10-166°| "1, 130,500
1,160.502 | 254,010.266 |  99,477.356 | 314,133,387
............... 190,024 448 | 5,614.577
1,376,980, 268 15. 801 662,

16,994,689 | 1,630,990, 734 | 289, 517. 603 |1, 270, 410. 544
53,583.964 | 583,680.376 |  30,975.640 |5 324, 536. 457
1,046.406 | 435, 561. 263 485, 256 [1, 056, 082. 363
64,264.005 | 65,336,433 | 21,310, 234 [15,083,307.146
132, 172. 663 40, 420. 761 9,330.186 | 497,722, 494
268, 061. 817 | 2, 755, 998, 567 365, 636. 919 %3,232,058.994
71743 | 60,000.168 10.179 | 12,368.323
242, 590 260. 655 .055 | 4,253.079
26. 210 ; 138701 | 21,284 042
346.543 | 60,533,752 148,985 | 17,865, 444
268,408,360 | 2,816,532.310 | 305,785, 854 (23,249,924 438

30,716,217 | .oeeeioii ..

238,721 1.1

172,162,757

200. 000

30,954,038 | 172,362.757
308,363. 298 | 2,988,805.076 | 373, 082. 254 (23,250,174. 438
$5, 548, 403. 26 (858,222, 890, 23 | $7, 561,464 67 [$480,618,593.02
821,007.06 |... v neennnns 149,796.37 |.............
4,934.80 | 3,563,054.38 1,033, 59 5,167.96
6,374,435.12 | 61,785,044.61 | 7,712,204.63 | 480,623,760.98
26,470 14,084 18,724
51 T 24

714
1,810

29,045

18,748

1 By number is meant the total number of assay reports on the metal received.

% Includes surplus of 1921.



ADDENDA. 71

the fiscal year ended June 80, 19%2.

New
Orleans.

Carson. Boise. Helena. | Deadwood.| Seattle. Saléi{;i.ke Total.

Fineounces.| Fineounces.

F
125, 358, 811

©W=IDH U W =

143
8.204 | 2,815.55¢ | 15,828,783 | 4,287,351 93.316 [120,326.673 |  447.843 | 821,508.325

..................... e e bl 105,639,023
............................................................ 13,857,241 |. 211100000 2, 356, 741. 277

2,815,554 | 15,828.783 | 4,287,351 93.316 [142,583.914 |  447.843 | 3, 373, 978.625
28,657 5, 996, 940. 568

*| 1, 526, 704. 11
............ 15, 234, 226, 908
1,769, 021 685, 132, 538
24,719.117 | 2,852.718 | 16,139.426 | 4,656. 857 112. 892 (145, 894, 907 851.186 |26, 816, 983. 400

8,204
4,126,474
18,815,328 |,

g BRN8K B8 R

8YR

832188 |swwswwmyme | s s armmeyess s 214,343 |t 79, 941. 205
25,551.305 | 2,852.718 | 16,139.426 | 4,656. 857 112. 892 |146, 109.250 851.186 126, 896, 924. 605

R

&

46,962, 617
172, 162757
510. 000

............................................................ 10,000 {............| 219,874.005
| 25,551.305 | 2,852,718 | 16,139.426 | 4,656,857 112,892 (146, 119. 250 851. 186 127, 116, 798. 700

B3 8848

$528, 193,30 | $58,970.90 [$333, 631,24 | $96,265.65 | $2,333.68 [83,020,346.31| $17, 565,34 m%ﬁ.%o

8,574,307 45
560,563,978.48

1 528,193.30 | 58,970.90 | 333,631,24

&
£
8558 & & &5

=
H
g
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[ 2

Deposits and purchases of stlver during

D 00T D Ur b GO DS =

8 BRNER kB B NS

& nyR

B B38Y%K

258

45

47
48
49

51

Source and description.

Philadelphia. sagsg‘.m' Denver. New York.

Sweeps and grains, dep. mltg. room.

Totalunrefined..................
Domestic refinery bullion:
Less than 0.992 fin:

Over0992fine.......coovvvenennnn

1,975,026, 89 787, 319 23

............... 30, 019 68
13,832,727,67 | 11, DW 704. 58

Total domestic purchases...
Foreigneoin...................
Foreign bullien, crude. . —
Foreign bullion refined................
Jewelers’ bars, dental scrap, plate, etc. .

Total deposit purchases. . ........

REDEPOSITS PURCHASED.

Bars stamped by U. 8. Government....
Surplus (mint recoveries)..............

Total redeposits purchased. ......

Total purchases..........c.c.cc.e.e
REDEPOSITS—TRANSFERS.

Domestic coin from Treasury...........

Domestic assay coins. s

Refined bars ...
Unrefined bars

DEPOSITED IN TRUST.
U. 8. Government bars. ...............
Domestic bullion, refined..............
Foreign bullion, refined................
Total deposited in trust..........
Grand total, fine ounces..........
Value:
Invoice value of transfers...........
Coining value of standard dollar
bullion pur:
CoininE value of subsidis.ry bullion

Subsldiary ooi.ning value of pur-
chased and transferred domestic

15,807,754, 36 | 12,815, 043. 49
62,775. 97 335, 54
784, 305, 87 262 918, 45

138 614,58

28,186,738, 69 | 16,780,470, 44 | 13,112,474.72

2 361.47 344.96 501.39 (veumvuennnn...
8,965, 85 168,70 14954 |~ 7717,010.80
'837.19 6,053. 96 1,041.18 | 15,434.01

12,164.51 7,468.62 |  1,602.11| 22,444.81 |

28,198,908. 20 | 16,787, 939. 06 ] 13,114,166.83 | 1,472,344.12

1,093,216.41 |  464,110.94 |  173,128.60 |..............
1,022.73
616,127, 33

884,393, 58 | 3,878, 148,47 .. LIl

1,887,503.74 | 3,873,148.47 |.ceeominei i iinaaannn,

31,796,863. 41 | 21,161,264.06 | 13,287,395.43 | 1,472,544.12

m)ml
2,128,632.12 | 665,003.39 | 239,436, 82

260.69 516,434, 420.24 $13,011,183.26 | $988,950. 70
29,556,286, 38 | 20,408,208, 25 | 16,565,850.16 | 118,492 41
143,040.04 | 1,345,088.34 |  414,043.45 | 544,430.01
1,515,050.38 |  642,080.39 |  240,027.63 |..........o...

1Includes surplus of 1921.



ADDENDA, ' 3

the fiscal year ended June 30, 1922.

New

Orleans. Carson. Boise. Helena. |Deadwood.| Seattle. Salt Lake Total.

City.

Fineounces.| Fi Fineo Fin Fine Fineounces. Fineounces., Fineounces.
1 15,217.17 53. 59 Aok

CPRIDOH LN

£
2,895,305, 89

118,221, 51
48,081,252, 87

51,994, 780. 27
5,210,623, 14
1,553,142, 23

152, 281. 40

447832 J . : . ; : 732, 441, 94

80,575.19 [ 1,473.52 | 4,671.78| 2,102.41 689,24 | 23,296.53 877.15 | 59,652, 268, 98

8 BRNER BR B

¥
8 R Bye

89,575.19 | 1,473.52 | 4,671.78 | 2,102.41 689.24 | 23,206.75 877.15 | 59,696,039, 25

1,73?,464. 95

1022.73
616,127. 33
36,031, 59
375. 00

B8ELY

2,384,021, 60 |41

461, 275.05

541, 925, 11
4,757, 542. 05
.................................................................................... 5,760, 742, 21
89,575.19 | 1,523.52 | 4,671..78 | 2,102.41 689.24 | 23,206.75 877,15 | 67,840,803, 06

& & RES

$61, 510. 56 $988.90 | $3,054.13 | $1,333.43 $461. 56 815, 333.14 $568.24 356, 954,02;&?. 85 |47
48

123,820.53 | 2,038.30 | 6,525.77| 2,946.00 952.81 | 32,250.41 | 1,224.63 | 2,617,239.18 |50
............................................................ 280 |oceonnnan...| 2,398,058.70 |51
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'REPORT OF THE DIRECTOR OF THE MINT.

Deposits of gold at United States mints and assay offices since 1873.

Character of gold deposited.
Douxlnhestic Sursl
on, us
Fiscal yearended | jneluding . bullfien, Total.
una domestic Domestic Forelgn Foreign grains,
refinery coin. bullion. coin. jewelers’
product ars, old
from foreign plate, ete.
ores, etc.
b 1:rr; SR ..| $28,868,570 | $27,116,948 $426, $518, 542 $774,218 | 857,704,386
1874 29,736,388 | 6,275,367 3,162, 520 9,313,882 654,354 49,142, 511
34,266,125 | 1,714,311 739, 1,111,792 724,626 38, 556, 204
37,590, 529 417,04 1,141,906 2,111,084 681,819 41,943’ 285
43,478,104 447,340 1,931,163 2,003, 261 837,911 48,787,779
48,075,124 301,022 2,068, 679 1,316, 461 007,932 52,669, 218
38, 540, 706 , 083 1,069, 797 1,498, 820 937, 751 42,254,157
35,821, 705 200, 320 21,200, 997 40,426,560 | 1,176, 98, 835, 097
35,815, 037 440,777 37,771,472 55,462,386 | 1,343,431 | 130,833,103
31,298, 512 599,357 12,783,807 20,304,811 | 1,770,166 66,756, 653
32,481,642 374,129 4727, 143 6,906,084 | 1,858,108 | 46,347,106
29,079, 506 263,117 6,023,735 9,095,462 | 1,864,769 | 46,326,679
31,584, 437 325,210 11,221, 847 7,803,218 | 1,869,363 52,804,075
32,456, 404 ) 545 4,317,068 5,673,565 | 2,069,077 44,909, 749
32,973,027 516, 985 22,571,329 9,806,512 | 2,265,220 68,223,073
32, 406, 307 492,513 21,741,042 14,506,885 | 2,988’ 751 72,225,498
31,440,779 585, 067 2,136,517 4,447,476 | 3,528,507 42,136,436
30,474, 900 655, 475 2,691,032 5,298,774 3,542,014 42,663, 005
31,555,117 583,847 4,054,823 8,256,304 | 4,035,710 48, 485, 801
31,961, 546 2 10,935,155 14,040,188 | 3,636,603 | 61,131,460
33,986,168 792,470 2,247,731 6,293,296 | 3,830,176 46,449, 841
38,606,951 2,003,615 15,614,118 12,386,407 | 3,118 422 71,909,513
44,371,950 | 1,188,258 14,108, 436 2,218,614 | 3,213,809 65,161, 067
53,010,957 | 1,670,006 6,572,390 3,227,400 | 3,388,622 68,769, 384
60,618,240 { 1,015,314 9,371,521 13,188,014 | 2,810,249 87,003,338
69,881,121 | 1,187,683 26,477,370 47,210,078 | 2,936,943 | 147,693,195
76,252,487 | 1,158,308 30,336, 560 32,785,152 | 2,064,684 | 143,497,191
87,458, 836 1,389,007 22,720,150 18,834,498 3,517, 541 133,920,120
92,929,696 { 1,116,180 27,189, 659 27,906,489 | 3,950,657 | 153,101,681
94,622,079 | 1,488, 448 18,189,417 13,996,162 | 4,284,724 | 132,580,830
96, 514, 208 960, 908 16, 331, 059 8,050,595 | 4,247,583 | 127,004,443
87,745,627 | 2,159,818 36, 802, 224 ,152,734 | 4,892,931 | 177,753,384
101,618,315 | 3,404,967 17,645, 527 15,141,678 | 5,568,483 | 143,378,970
103, 838, 1,514,291 36,317, 865 6,648, 4,700,558 | 153,109,494
2,754,283 36,656, 546 17,221,252 | 5,731,112 | 176,580,655
3,980,773 71,774, 351 3,684,426 | 6,231,547 | 207,415,975
3,432,288 16,021, 521 1,034,378 | 5,341,604 ) 557,
3,603,140 15,761, 852 405,226 | 5,626,331 | 130,371,108
2,049,190 | 35,673,116 10,066,643 | 5,783,886 | 175,383,001
3,496,769 20, 914, 227 2,155,233 | 6,025,502 | 151,929,881
1,846,880 31,985,879 2,732,439 | 6,061,727 | 161,131,878
4,719,876 18,978, 572 3,261,967 | 6,057,184 , 206,
4,209,612 , 881, 15,420,256 | 5,748,959 167,477,920
2,522,290 91,009,419 | 271,541,705 | 6,330,201 | 492,215,774
1,906,126 | 571,448, 124,111,619 | 8,046, 828 , 867,
6,431,236 | 153,405, 687 , 422, 7,812,167 | 309, 487,722
24,521,645 34, 568, 599 1 8,907, 51 151, 363, 364
5,079,373 78,021,266 29,003,844 | 10,980,866 | 229) 511,038
1,887,029 | 509,493,374 76,813,705 | 12,798,620 | 673,708,108
2,401,080 | 346,479,206 | 123,067,764 | 14,300,128 | 556,984,515
Total.......{ 3,522,285,338 | 139,449,208 | 2,507,804,062 | 1,207,119,625 | 212,782,486 | 7,589, 440,719
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75

Deposits of stlver at the United States mints and assay offices since 1885.

Y

Character of silver deposited.
Domestic | Domestic coin. Foreign coin.
Iyiscmral ibglio.n, g lus
ended gonglgsltlllg ; Philippines ain,” | Total.
June | " ogane Foreign . elers’
30— A bullion. by
ppdoct | g | me other, | P28
foreign States. |waiian. For Assay g
ores, etc recoinage. | coin.
Fine Fine Fine Fine Fine Fine Fine Fine Fine
24,943,394 | 678,741
25,101,639 | 216,015
29,293,372 | 5,848,585
28,921,649 | 1,202,177
29,606,387 | 394,346
29,187,135 | 466,302
50,667,116 | 637,652
56,817,548 | 5,036,246
56,976,082 | 5,346,912
15,296, 815 | 5,012, 060
6,809, 626 | 3,015,905
4,420,770 | 8,170,768
3,914, 985 | 2; 208, 953
2,116,690 | 1,243,050
, 584,912 | 6,060, 986
4,977,978 | 3,587,992
2,466,749 | 2,613, 570
1,425,060 { 2,275,000 |
12,523, 2,050, 225
9,991,187 { 1,923,609
4,923, 1,333,595
2,308,871 | 959,568
20,388,163 | 770,269
16,114,553 786, 085
5,375,380 | 659,935
1,547,145 | 548,821 |
3,220,236 { 393,906
5,635,513 | 458,694
3,104,347 | 280,
9,752,614 | 589,972
7,250,205 | 491,028
9,346,085 { 569,510
7,556,359 | 6,240,994
21,155,924 | 8,176,334
2,669,447 | 456,
5,336,184 | 541,117
63,540,055 1 507, A
51,904,780 | 1,734,696 5,219,623 !
642,352,240 78,488,573 (618,724 (61,596,658 (36,856,670 | 27,100 (38,171,002 23,140,566 |881,251,632

! Spanish-Filipino coins.
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Domestic coins including assay pieces, withdrawn from

Philadelphia. San Francisco.
Denomination.
Purchased
From Treas-| overthe | From Treas-| T mh:lsxed
ury stock. | counter and | ury stock. gg 3:; tere
. assay pieces. .
GOLD.

Double OBELOS: s v s s g R e

SUMMARY. Fine Fine Fine Fine ounces.
[ T B T 39 716. 217 316.484 §.. ... ...... 60,009, 168
Slvereoins. ....conemeaeciroiieioniaanaana.n 1, 093 216. 41 344. 96
Troy 2
104, 875. 97
117,652, 00

2,185.00
Gold coining value.......................o.o.. 821, 007. 06

Silver, subsidiary coining value. 1,511, 19272, 04
Nickel coining value. 32)545. 71
Bronze coining value 11, 765. 20
Coppercoining value. ... ..._.._............. 62.43

Loss on face value:
Gold




ADDENDA.

monetary use during the fiscal year ended June 30, 1922.

i

New

Denver. New York. | orjeans. Seattle. Total.
Purchased
Purchased | Purchased | Purchased | Purchased
From t'l;?”‘ overthe | overthe | overthe | over the F""’;&‘;‘fs’ co?lzleb:rtha%d
ury stock. | counter. | counter. | counter. | counter. | WY " | Sesay coins

Grand
total.

21,951, 35 (1% | O S E——— 78,832.35 137.05 78,969, 40

.............................................................. A D) | S 12.00

718,32 o e 13,501. 32 122.37 13,623.69

rp (7 >R RN AR R 13,513. 32 122.37 13,635.69

.............................................................. 6790 Jowswsaminnnues 67.90
Fine ounces.' Fine ounces.| F ine ounces.| Fine ounces.| Fine ounces.| Fine Fine Fine

7, 246. 400 10.179 | 12,368.323 832.188 7.493 | 46,962,617 73,543.815 | 120, 506. 432

173, 123.60 50139 feerurneneeenfenenenannans .22 [1,730,464.95 4,230.77 |1,734,695.72
Troy Troy Troy

238, 651. 33 418,10 | 230,080, 43

131, 974. 58 1,174.25 | 133,148.83

185,00 [.....i........ 2,185. 00

970,803, 43 | 1,520,284.97 |[2,491,088. 40

2,305,210.04 5,848.64 |2, 398, 058. 68

74,155, 130.03 | 74,285.49

13, lgé. 45 117.67 13, 3(152. 14

1 Net.
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LOSSES AND GAINS ON WITHDRAWN COIN.

The loss on face value of gold coin totaling $2,518,077 withdrawn
from circulation during the Escal ear 1922 was $26,988.60, of which
$1,201.15 was reimbursable from the appropriation aﬁ;OVided for that
purpose. The loss on face value of silver coin totaling $2,571,425.12
withdrawn from circulation was $173,366.44, all being reimbursable
from the appropriation provided. The reimbursable loss, provided
for by appropriation, on minor coin totaling $92,672.99 withdrawn
during the fiscal year was $5,009.93.

SWard silver dollars (mutilated), purchased as bullion for use in the manufacture of
subsidiary silver cotn (since 1883).

Fiscal year. | Amount. || Fiscal year. | Amount. || Fiscal year. | Amount. || Fiscal year. | Amount.
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1 ADDENDA. 79

Recoinage of uncurrent silver coin since 1891.

Value of new| Value of new
F‘::fl Face value. | coin pro- Loss. Fi;:f'l Face value. | coln pro- Loss.
year. . ducible. year. ducible.

$910, 047 $861, 680 $1,162,982 |  $1,086,602 $76, 200
7,118,603 | 6,937,836 977,321 912, 300 65, 021
7,618,198 | 7,381,200 814, 362 758, 696 55, 666
7,184,472 | 6,924,753 583, 544, 639 38,909
4,361,761 | 4,161,821 678, 458 634,102 44,356
4,827,142 | 4,377,258 414, 85 388, 026 26, 009
3,197,009 | 3,048, 862 875, 727 815, 800 50,927
6,100,772 | 5,820,159 , 338 678, 792 51,546
8,584,304 | 8,008 485 ) 566 787,295 61,271
5,261,070 | 4,950,080 8,819,678 | 8,627,860 221,818
3,832)281 | 3,613,022 714, 703 661, 636 53,067
3,333,437 | 3,141,548 11,681,202 | 1,638,054 42,338
3,008,748 | 2,829, 891 110,804,877 | 10,748,319 56, 558
2,828,385 | 2,656,104 1748, 284 702,116 168
1,964,476 | 1,839,219 2,571,425 | 2,308, 173,367
1,414,964 | 1,322 834

1,142,184 | 1,064,828 104,951,420 | 100,412,912 | 4,538,517

1 Includes silver dollars melted for subsidiary coin under terms of act dated Apr. 23, 1018: 1919, $1,000,000;
1920, $10,000,000; 1921, $111,168.
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Gold and silver tmports, by countries,

[Compiled by Bureau of Foreign

Gold.

Countries. Cain,

Ore
and base Bullion, refined. Total gold.
bullion. Isjgtt:;l Foreign. !

I e eeeeennennens 85,614 |ooeemenent|oienannnnns 3,721,020 ............ $3,726,534

25, 550, 809
Switzerland. .............foceeeeeneass 27,576 | BI0,008 |-eeneneensn e 570,013
gﬂm in Europe........|coeeeeeeiiil 1,051 32,058 3,408 '513,7137| 549,174

Kingdom—

88,347 | 5,864,648 (120,952, , 3,451,758 [124, 503, 143

............ 60,678

............ 1,067,332
410,081°| "3,136,501"| 3]592) 063
376,006 |... ... .... 383,737

118,280 38,415 | 5,842,318

930 4,645 5,575

3080 {ioioiooiss 8,148

663, 953 119,229 783, 182

’l‘rinidad and Tobago. 6,474 133,863 183,090 |............ 316,953
Other British 50 245

23,978
399,277

<

T
w888

w R
BB
3
>

gass

Venezuéla

Btitish East Iaa
......... 102, 000 506,093 | 10,454,936 |............| 4,306,820 | 14,863,765
cnm | 6,240,430 725,107°) 375,338 | 7,340,884
Chosen......... 2y 4,860 |. 4, 860
Duteh East Indies.......| 1,457,175 1,700, 488
French East Indies......} ...........
Greeeein ................. 1, 377 628
......... 69,159 | 159
Palestine and 8yria..... . ...ooooil..n 886 092
Philippine Islands. 1,165,407 1,174, 067
Turkey in Asf8. . ccosecssdisarasasicas 1,658

1 United States mint or assay office bars.



during the year ended June 30, 1922

and Domestic Commerce.]

ADDENDA.

81

Silver.

Ore and base
on.

Bullion, refined.

Coin.

Foreign.

Total
silver.

Total
gold end
sl

12905°—22——6

178,761 622,132
57, 028 320,318

94,761 138, 434
665,770 | 48,154,507

B
2E2.88,
2

=
gPEEERNE

el
58
OL=8
@
ot
)

16,100
784,321

691,810
1,387,650
4139310

'y

53,996,915
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Gold and silver imports, by countries,
[Compiled by Bureau of Foreign

Gold.
Countries. ore Coin.
and base Bullion, refined. _— Total gold.
bullion. Stater, | Foreign.
Oceania: Ounces
British— (troy).
Australis............. 700711 N S| S — $10,339,281 [$10, 351,821
New Zealand 1,500,982 2,659, 481
300 |
7,210,097
500,417
Total...oueennnrnnnnnnn 22,424,740 | 15,636, 580 (322,350,841 [$19,184,607 (104,357,995 (468,318,273

IMPORTS BY CUS

‘Washington 587, 686 3,263 [1:%-) O TR R,
Northern border:
 Buffalo.......cceennen-.. 74,246 2 1 4,750 |.eenenenn.o. 80, 596
10,159
..... TRy
“|'17, 216, 403 R 27;, 649

22,424,740 | 15,636,580 [322, 350,841 | 19,184,607 104,357,995 |468,318, 273

1 United States mint or assay office bars.
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during the year ended June 30, 1922—Continued.
and Domestic Commerce.]

83

Silver.
Coin. T%tal old
Ore and silver.
and base Bullion, refined. Ontted s'fl%t:rl.
ullion. St’;ltt:S Foreign.
Ounces
(troy).
$2 1eeeetean oo, $10,351, 823
17 | 1,791 2,661,272
300
7,210,324
543,262
53,329,708 | 14,041,185 | 9,111,181 | $2,764,868 |  $5,478,521 | 70,684,298 | 539,002,571
TOM DISTRICTS.
............... 84,270
$1,839 1,830
5,139, 174 7,566, 954
35 : 22,000 75, 500
16,006,670 | 4,675,800 | " "$3,026,360 1,726,629 $4495,644 | 25,344,321 | 442,022)132
.......................................... 8789 |-vneennaannnns 6,739 14,739
48,379
e
797,344
2,219,476 | 1,114,579 745,874 38,700 158,502 | 3,162,552 4,345,318
2, 318, 529 5,444 674 3,517,330 s 347, 500 6,210, 203 7,043,013
useo ... 468,056 144025 | o272 42|  22)813 54
1,190 1,190
38,336 41,826
3,861,960 30,083, 762
2,400,125 4,002,072
1,015,379 1,095,975
1 sgé Rt
1808 2, o
7,034 271, 899
74,808 74,808
378,885 17,656, 534
3,020 8,114
26, 400 26,
53,329,708 | 14,041,185 | 9,111,181 2,764,888 5,478,521 | 70,684,208 [ 539,002,571
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Gold and silver domestic exports, by countries,

[Compiled by Bureau of Foreign
Gold.
Countries. Oro and United |  motal
Bullion, refined. States 13
bulllon. coin. gold.
Ounces
Europe: (troy). Dollars. Dollars. Dollars.
732, 200 73%, 200
CBNBAB. .. veeeeeveeeeeeeeeeeeeeeeeaes ss608 { "3B2 | Torig } 1,306,780 | 2,357,508
Central America i !

British Indif. ........oovvoeennens|ooeeemnnnnns {20000 | “1o7 000 } w00 | 50,55
................... neoeee D 200,010 200, 010
7360, 010"
10,025, 330
""" 65,000
Ocen
700
e 58,68 | 279,603 | 5,784,522 | 17,410,199 | 23,253, 407
DOMESTIC EXPORTS,
Atlantic coast:
Maine and New Hampshire...........|............ , & 10 73
13D 1. ORI S— { e | “Tabots |} 172,950 | 6,045,419
Gulf coast:
2,350 2,350
310,000 | 310,000
000 20,000
433,300 | 433,300
2,017,300 | 2,017,300
1,018,795 | 1,018,795
321,105 | 321,105
Oregon. . 40, 000 ,
L1018 0] {.7:(, NSRRI I, S——— R-———— . [I——————
San Francisco 10,687,540 | 10,687, 520
} 1,316,325 { 1,392,718
60,080 | 832,263
5,025 6,019
255 6,035
4,900 99,733
2 185 19, 767
v P 58,685 | 279,603 | 5,784,522 | 17,410,199 | 23,253,407

1 United States mint or assay-office bars.
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during the year ended June 30, 1922.
and Domestic Commerce.] .
Silver.
Ore and United 0.8 8
base Bullion, refined. States el silver.
bullion coin. - :
- Ounces
Dollars. (troy). Dollars. Dollars. Dollars. . Dollars. 400
e 10,245
1154,157 102, 367
........... weeef{ 7,087 208 I ]| SRS 4,746,869 4,746,800
14,224 3,179,855 2,207,034 7,851 2,228,909 4,580,417
6, 500 6, 500
4,500 4,52
131,518 4,502,018
1,700
19,050
3,000
................. 2,400 2,20 | ... 2,200 2,200
................................................... 191, 000 191, 000 191,000
................. 1,000 T8 | 713 713
11,017,218 667,102
................. {  'rerk <4 A | - 1,763, 895 6,800, 449
200, 010
7,717,583
360,010
15,776,755
521, 761
¢l
..................................................................................... 700
14,224 33,529, 543 2,711, 528 350, 560 23,085,316 46,338,723
BY CUSTOMS DISTRICTS.
................. i1 171 - égé O 161 24
----------------- { 8 605, 552 5,744,161 } 208, 400 6,723,120 12,768, 539
350
31%1000
’
442,173
2,022,300
1,044, 530
................. 321,105
................. 40, 000
92, 000 92, 000
13, 990, 769 2,678, 309
16,708 1,409, 426
559,388 1,391,651
473 7,392
10,006 16,131
................. 2,177,006 1,515,063 4,304 1,519,457 1,619,190
D T 180,007 122,626 |.eennenennnnne. 122,626 142,303
14,224 33, 529, 543 22,711,523 350, 569 23, 085,316 46,338,728
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Gold and silver foreign exports, by countries,

[Compiled by Bureau of Foreign

Gold.
Countries. Ore and .
base Bullion, refined. ng‘i’]‘l@ Total gold.
bullion. :
Ounces
Europe: Dollars. (tr(z’y). Dollars. Dollars. Dollars.
00 L« SN S —————— 77,205 | 1,597,230 | 1,123,783 | 2,721,013

West Indies:
British—
Trinidad and Tobago. . - .o.oooen|iieninmeiiilonnie e

TOtAL . aeeeeeeemamemeeeeeeanans 6| 100,920 | 2,086,562 | 2,005,307 | 4,001,875

FOREIGN EXPORTS

Gold.
Customs districts.
Ore and
base Bullion, refined. Forelgn | motal gold.
bullion. .
Ounces
Atlantic coast: Dollars. (troy). Dollars. Dollars. Dollars.

100,929 | 2,086,562 | 2,005,307 [ 4,001,875
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during the year ended June 30, 1922.
and Domestic Commerce.]
Silver.
'l.‘oéali old
and silver.
Bullion, refined. F‘;m"’ifn Total silver.
Qunces
troy). a
.......... (”) 2,721,013
10, 685,124 , 043,853
1,140, 2,277,881
.................... 12,127
.................... 2,918, 657
16,792
1,395
32,670
604,703
9,740
353
649,000
5,246,931
11,840, 255
3,168, 000
6,004,014
1,088,443
5,400
47,526,015 31,633,971 7,975,390 39,609, 361 43,701,236
BY CUSTOMS DISTRICTS.
Silver.
Tc.:italﬂgold
. and stlver.
Bullion, refined. Forslen Total silver.
Qunces
(troy). Dollars. Dollars. Dollars. Dollars.
5,919 5,919 5,919
, 271,077 13,081,432 16,312, 497
1,979 1,979 1,979
1,594,821 1,594,821 2,401,944
159, 159,638 159, 638
203,040 203,949 331,830
3,192,798 22,215,193 22,215,458
126,719 ; 126,719
532, 248 532,248 532,248
, 627 425, 627 437,200
147, 584 147, 584 147,584
119, 242 920, 461 921, 150
103, 637 103,637 106, 907
......................................... 154 154 154
47,526,015 31,633,071 7,975,390 39,600,361 43,701,236
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Summary of tmports and exporis of gold and silver for the fiscal year ended Jume 30, 1922.

GOLD.
Exports.
Items. Imports.
Domestic. Foreign, Total.
Tnoreand basebullion. .. ... . ... .......... $22, 424,740 $58, 686 $58, 692
Bullion, refined......... 11211l 322,350,841 | 5,784,522 | 2,086,562 | 7,871,084
0ln <
United Stat8. ... ..o ceeeenenannenarnanne. 19,184,607 | 17,410,199 |.............. 17,410, 199
T YO 104,357,995 |.....oeeenno. 2,005,307 | 2,005,
7 PR 468,318,273 | 23,253,407 | 4,001,875 | 27,345,282
SILVER.
Exports
Ttems. Imports.
Domestic, Foreign. Total.
In oro and base bullion...........cceeeeennnnn. $53,320, 708 $14,224 |0 $14,24
Bullion, refined. .. ........-.<ooiceiiiiaoan 9 111,181 | 22,711,523 | 31,633,071 | 54,345,404
oimn:
United BEateS.......ceenieenneenrnnnenenss 2,764,888 359,569 |.............. 359, 569
FOTelgN. . .novnneooemsie e 5,478,521 ... 7,075,300 7,975,300
G T TR 70,684,298 | 23,085,316 | 39,609,361 | 62,604,677
Imports and exports of United States gold coin since 1870.
Flsmngne:r;O;e_nded Imports. Exports. Fiscal ol ended | ymporgs. Exports.
e 30—
(:; $12, 768, 501 $40, 503, 495 $8, 402,216
( 55,491,719 7,719,123 27,419,737
¢ 40,391, 357 8,659, 856 30,674, 511
¢ 35,661, 863 3,311,105 8,425, 47
21 28,766, 943 3,870, 320 9,370, 841
1 59,300, 770 1,519,756 18,041,660
é}) 27,542, 861 5,780, 607 15,682,424
sdss | ok oa sEono | 50,5701
3,654, 859 4,120, 311 ) 445, 402 22,632) 253
18, 207, 559 1,687,973 44,920, 518 28,248, 170
7,517,422 1,741) 364 4,642, 690 66, 126, 869
S1Ems| 4500 i Soilot| e
651
3,824, 062 12)242) 021 6,253, 968 25,677,378
5,862, 509 3,550, 770 101,091,873 | 124,536,901
5,181, 513 3,211,399 50,722, 083 45,112,723
1,403, 619 4,143,939 62,343,536 | 235, 595, 285
1,949, 552 3,051,736 7,790,279 | 129,626,312
2,894, 146 67,704, 900 10,425,726 96,051, 508
el S e ek
V844, ' 107,572, 88
30,790, 892 64,303, 840 19,184, 697 17,410,109
10,752,673 55,006, 639
10,189, 614 71,789, 892 765,900,146 | 2,442, 463,906
57,728,797 23,646, 535 1,676,593,850 |..oreurreannens

1 Imports of United States gold coin not separately given prior to the fiscal year 1878.



89

ADDENDA.

Coinage of gold and silver of the United States, by weight and value, by fiscal years, since
1878.

Subsidiary

coined.

b R ) PR LR EREPEE S R L B SR D R

,.,,.....,.,,,f,,.,,.,,,,,.,,,,,,.,.,,,,,,,,,,-,
CERE T IREERE P PP EERRRE P ER RERAERE PV E R ERR R PREE
g B R e N o e R ek e

409, 069

'y

B8 RRE g0 HERERRCRE0RRERER2ES

718,690,693 | 344

1211221234111111111114223355422m3239525 vl v e el

£ mm §EBRSaRISEnSHERCREREY BRRENRARES | P g

® A FETTINRR R AN KARI RGNS GGl feng 11111 g
£y | BO2EEREARIERORREENgRRSRTNESIRaaEIInIRECI88TITRER |7
g3 | EESNRIICHIRNA HRTSARNNCEENRSNERRIRRRSCTac0SRanRIE &
mm N AN R AN N R OISV A d T SN I |
; | BEBERISRE SRNNARERERRIateRgac RrIsgnRacneNaaeE 18 2|8
5 | SYEEERERRIESREAARSREACACISNaEaNCUCRACEIAMUER (B B 1R

BERERE EEEE PEEREERREREERREEER EA RS 3 b2 3 DEE R Sl

-] N P

S A - =3 D A = e 0N w e G O 4 00 X 00 it B (8O rets [

© | § | REEBRERERRIREIRTERAgEERIENCURIRANRRANANRAINRS 1 B B |8
R B R B PER BEE LR R R EEL S R
me T OT et 1t O O vt O 0¥ eyt etk 7t 7t ot et et G0 O] 3 005 465 065 7 O ON €5 03 6 03 ¢ Sagedues” el "n -2' S

Fiscal year ended June 30—




90 REPORT OF THE DIRECTOR OF THE MINT.

Coinage of the mints of the United States, authority for coinage, changes in weight and
Jineness, act discontinuing same, and amount coined for each denomination of coin since
organization, 1792, to June 30, 1921. i

Act authorizing coinage or Welght Total amount
Denomination. change in weight or fine- (graigs) Fineness., Pieces. coined to June
ness. 2 ), .

GOLD COINS.
50-dollar piece, memo-

rial:
Panama-Pacific In-
ternational Ex-

position—
Octagonal. Jan, 16, 1915 900 1,500 $75, 450, 00
Round.. ...do.... 900 1,510 75, 500, 00
Doubleeagle ($20)...... 125,242, 856 |2, 504, 857, 120. 00
Eagle (810)............ 270 9163

258 % 225 1+ 51,797,985 | 517,979, 850. 00

129 gg?) 225 78,249,869 | 391,249, 345. 00

64.5 g& 225 17,856, 590 44,641, 475. 00

Half eagle (35).........
‘Quarter eagle ($2.50)...

‘Quarter eagle ($2.50),

memorial:
Panama-Pacific In- | Jan. 16, 1915.... ... 64.5 900 10,017 25, 042. 50
ternational Expo-
sition,
3-dollar piece.......... Feb. 21, 1853 (act discontinu- 77.4 900 539,792 1,619, 376. 00
ing coinage Sept. 26, 1890).
idollar.........e...... Mar. 3, 1849 (act discontimi- 25.8 | 900 19,499,337 | 19,499, 337,00
ing coinage Sept. 26, 1890.) .
1dollar, memorial:
Louisiana Purchase | June 28, 1902. % 25.8 900 250, 000 250, 000. 00
Exposition.
Levgsis and Clark Ex- | Apr. 13, 1904... % 25.8 900 60, 000 60, 000. 00
tion.
P;)nam&-Paciﬁc In- | Jan.16,1915....cc.vunenen... 25.8 900 25,034 25,034, 00
ternational Expo-
sition.
McKinley............| Feb. 23,1916 ............... 25.8 | 900 30,040 30, 040. 00
Grant......ooevvnennn ) 5 LB oo eraiuiozesmiara aieissorninin, 25.8 900 10,016 10, 016. 00
Total goldc.u.covnlisuunsuvmivsmmunsmmsmmmmmsms|comassss O | — 293, 574, 555 (3, 480, 397, 585. 50
SILVER COINS.
Dollar....... T AP 2; 1702, cvsos oxpnmcsinss 416 892. 4
Jan. 18,1837 (act discontinn- | 4124 | 900
ing coinage Feb. 12, 1873).
Feb.28,1878. ...cvuennenn.. 1123 900 1689, 735,321 | 689,735,321, 00
July 14,1890......00ceenn... 41 900
Mar.3,1801. .. .. ...co.o.. 412, 900
Apr. 25,1018, .17 412 900
Tradedollard......... Feb. 11,1873 (act discontinu- 420 900 35,965, 924 35,965, 924, 00
N ingcoinage Mar. 3, 1887).
Dollar, memorial:
Lafayette... 900 50, 000 50, 000, 00
Halfdollar............. A 802.4
900 443,417,312 | 221,708,656, 00
1 Silver dollarscoined 1792 40 1805, . ... coeueieiiiiiaieecicaiareaaennrnecaacacaanacaanas $1,439,517
Colned from Jan. 18,1837, t0o Feb. 12, 1873 . ... iiiiiiiiiiiirreieenae. .. 6,501,721
Coined under acts of— R
D2, 0792 e enieenninranenennnesnsennns e eeeteemaeeeseneeeneecesersesseses vewe 8,081,238
Feb.28, 1878 .. . voussusncssssisivsmanasssmssssmsvsssmanss .. $378, 166, 793
TULY 14, 1800, oo ooooeooen e et <. 187,027,345
Mar. 3,1891, trade dollar convVersion.....c.cveiveremveiceniiencacanes 5,078,472 .10
Apr. 23,1918 (Pittman Act), replacement—old design & 86: 730: 000
Apr. 23, 1918 ( Pittman Act), replacement—*‘ Peace’” dollars................. . 24,701,473

689, 735, 321

Note.—8ilver dollar coinage suspended 1805 t0 1837 and 1874 t01878. Thebullion value of the dollar was
greater than its coin value prior to 1878,

3 Coinage limited to ex'giort demand by joint resolution July 22, 1876. Redeemed $7,689,036 at face valus
under act Mar. 3, 1887, which were converted into 5,078,472 standard dollarsand $2,889,011 subsidiary silver

coin.
3 124 grams, or 192.9 grains.
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Coinage of the mints of the United States, authority ffor ‘cg;.%changes infweight and
or mination of covn since

Jineness, act discontinuing same, and.amount co

organization, 1792, to June 30, 1922.

. Act authorizing coinage or Weight . Total amount
Denomination. change in weight or fine- (grains) Fineness.| Pileces, coined to June
ness. grains). 30, 1
SILVER COINS—con.
Half dollar, memorial:
C%liumbian Exposi- | Aug.5,1892................. 192.9 900 5,000,000 | +$2, 500, 000.00
on.
Panama-Pacific In- | Jan.16,1915.........c.unnnnn 192.9 900 60, 000 30, 000, 00
ternational Expo-
sition.
Illinojs Centennial ...| Junel,1918. ... ... ..... 900 100, 058 50, 029. 00
Maine Cenntenial. ...| May 10, 1920... - 900 50,028 25,014, 00
I.e’xrnding toi Pilgrims | May 12,1920 900 300, 165 150, 082. 50
ercentennial.
Alabama Centennial .| May 20, 1920. 900 70,044 35, 022. 00
MissouriCentennial..| Mar. 4, 1921 900 50,028 25,014, 00
Grant..... ..| Feb.2,1922 900 100, 061 50, 030, 50
Quarter dollar ﬁ}])lr.l% 11785:’37 ggg 4
Feb. 21" 1853 551,758, 558 | 137, 939, 639. 50
Feb. 12,1873.
Qusr_telr dollar, memo-
rial:
Columbian Exposi- | Mar.3,1893.........c.ceueun 96.45 | 900 000 10,000, 00
tion %
20-cent plece........... Mar. 3, 1875 (act discontinu- | €77.16 900 1, 355, 000 271, 000. 00
Di Aﬁg'f 1795, T L 4.6 | 8924
MO.cvmnscasonscnansan 0 7Rk .
Tan.18,1837..000 0100 41
Feob. 21,185 ... Sl 1,106,138,797 | 110,813, 879.70
Feb.12,1873......cccvnennn. 738,58 |.euocuanns
Halfdime............. ﬁ%r.l%, ll'g%?, SRR RET %is 892.4 7, 604,288 4,890,210.40
Fob. 21,1853 (actdiscontinu- |  19.2 |.......... 3
3-cent piece M;x;ggo}gsalge Fob, 12, 1573). 3 750
"""""" Mar: 31568 (aci discontinu- | 162| o0 || 4370 | 1,283,082
ing coinage Feb. 12, 1873).
b STV 51 L2 SN NN AP I 2, 974, 531, 924 |1, 205, 321, 918, 80
MINOR COINS.
S-cent €n10k91) . A May16,1866...00..covunennnn 77.16 ?} 1,232, 258,662 |  61,612,933.10
3-cent (nickel)... -| Mar. 3, 1865 (act discontinu- 8 31, 378,316 941, 349. 48
ingcoinage Sept. 26, 1890).
2-cent (bronze)........ APr. 22,1864 (act discontinu- 96 (O] 45, 601, 000 912, 020.00
ngcoinage Feb. 12, 1873).
RS et s 5 156, 288, 744 887.44
Tan 26, 170619 (ack discon-| 168 T
tl;isx;?.lng coinage Feb. 21,
<Cent (nickel).......... Feb. 21,1857 (act discontinu- 2 (u) 000 007, 720. 00
ing coinage Apr. 22, 1864). 20,772, %00,
Cent (bronze).......... ADr.22,1864. . cmeuenrnenninn 48 ) [4,283,006,683 | 42, 839,000.83
Halfcent (copper)..... Apr.2,1702.. 132
Tan, 14,1783, .0 0000 104 7,985,222 39, 926.11
Jan. 25, 179619 (act discon- | 84
ginu.lng coinage Feb. 21,
Total minor. ... s .|5,958,190,627 | 109, 915, 902. 96
Total coinage....|.... ---19,226,297,108 |4, 795, 635, 407.26
4 Total amount coined.

364 grams, or 96.45 grains.
85 grams, or 77.16 grains.
: %} grams, or 38.58 grains.

omposed of 75 per cent copper and 25 per cent nickel.

9 Composed of 95 per cent coppel

r and 5 per cent tin and zine.

10 By proclamation of the President, in conformity with act of Mar. 3, 1795.
U1 Composed of 88 per cent copper and 12 per cent nickel.
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Coinage of each mint of the United States since its
[Coinage of the mint at Charlotte, N. C., from

Gold.
Calendar years. Total value.
Half eagles. | Quarter eagles. Dollars.
18380 1861, .eee e e $4, 405,135 $544, 915 $109, 138 $5,059, 188
[Coinage of the mint at Carson City from its
Gold. Silver.
Calendar years. -
Double eagles. Eagles. Half eagles. Dollars. Trade dollars.
1870 t0 1893........... $17, 283, 560 $2,997, 780 $3, 548, 085 $13, 881,329 $4,211, 400
{Coinage of the mint at New Orleans from its organization, 1838,
Gold. Silver.
Calendar years. | bl Half | Thr Quart
ouble 60 uarter
engles. Eagles. eagles. | dollars. eagles. Dollars. Dollars.
1838 to 1909........ $16, 375, 500 |$23, 610, 890 | $4, 618,625 $72, 000 |$3,023,157.50 | $1,004,000 [$187,111,529 |
{Coinage of the mint at Denver since its organization
Gold. Silver.
Calendar years.
Double eagles. Eagles. Half eagles. | Quarter eagles. Dollars.
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organization; by calendar years since 1910.

jts organization, 1838, to its suspension, 1861.]

Gold.

Calendar years. Total value.
Halfeagles. | Three dollars. | Quarter eagles, Dollars.

1838 £0 1861........... $5, 536, 055 $3,360 $404,625 $72,520 $6, 106, 569

organization, 1870, to its suspension, June 30, 1893.]

Silver. Total coinage.

Total value.
Quarter dol- Twenty

lars. cents. Dimes. Gold. Silver.

Half dollars.

$2,654,313.50 [$2,579,198.00 |  $28,658, 00 [$2, 090, 110, 80 |$23, 820, 425,00 [$25,445,009.30 | $49, 274, 434,30

to its suspension, 1861, and from its reopening, 1879, to April, 1909.]

Silver. Total coinage.

Half | Quart Half | Thr Fotal value.
uarter , ee .
dollars. { dollars. Dimes. dimes. | cents. Gold. Silver.

Iuo, 117, 338|815, 085, 750, $6, 807, 990. 60$812, 327. 50 | $21, 600/848, 704, 172. 50{$249, 956, 535. 10 | $208, 660, 707. 60

as a mint, February, 1906, to Dec. 31, 1921.

Silver. Minor. Total coinage.
!
- - Total
Half uarter . Five < value.
dollars. Qflollars. Dimes. cents. Cents. Gold. Silver. Minor.
$5, 582,000 | $4,541,500 1$2,007,400 |..........[.......... $139, 367,600 |$12,130,900 |.......... $151, 498, 500
347,540 | 233,400 | 1,120,900 |- ....0000 $126,720°| 17,732)700 | 1,701,840 | $i26,720°| 19,561,260
1,15{_3,400 T 1,176, 000 um“d% 1052,(1)}‘0 527,810 | 2,854,210
...... L....| 761,500 1,190,800 | 195,600 | 11,930
585,200 | 923,500 |...... C...| 318,475 | 220,
’ 1,635,200 | 26,400 | 666,650 | 369,560
1,352,700 | 1,933, 400 495,540 | 551, 200
775,500 | 896,600 | 1,917,100 | 470,900 | 492800
104,000 |.......%.... 108,000 |evunrennnfennnnnnns
13,180,560 | 13,618,800 (11,748,180 [3,923, 915 |3, 074,700
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Coinage of each mint of the United States since its

{Coinage of the mint at San Francisco from

Gold.
Calendar years.
Fifty Double Eagles Half Three Quarter Dol-
dollars. eagles. agtes. eagles. dollars. eagles. lars.
1854-1910. ..ot $1,386,415,520/$135, 134, 06018125, 725, $186, 300181, 861, 255, 00! $90, 232
D L) . 15, 515 510,

"""""""" 1,265, 000

1,471,000, 520 144,624, 060

Calendar years.

1 Panama-Pacific International Exposition coins.
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ADDENDA.

1910—Continued.

since

by calendar years

>

tion,

organiza,

its organization, 1854, to Dec. 31, 1921.]

Silver.

882883882888

Dollars.

E 8 s2g82s8es 2
<t |8 ggsacesgeses @
HEIH § | GafEsfangass )@

L. ! LMY H=H OO OO =

ggsssEsEEsE (g | 4 (&0 oo o g
g |§8EEgEgEEsE 8 & | ¢
7 | B83°5shEgE (3

ﬂ a2t l." "

F g 828338383888 |8
bl | 2 HZ ggsccgsgssss |2
T " PR GRdneEsdEs =
LR m . | 5¥edstEaEdds g

: : ] L 2
: ; =
888888 :8888 : (&
s; | BE53EE Ak

255 |2
k! 1E ggssssssssss g

R TER K] £gggE8EsEtEe 5

: ' ] o vt CF S
5§ | $E982gs8dzEe 9 | ¢ | o | ERRACREREREE R
g% | gEgusudnEE|s |2 2 | 2 518
° 3 " oS o 1 S
3 3 (3]
| & &
512 HE 8888838 | | 13 ;|3
s | 8 1 ggesese £ 118
L EE T
BIE| |3 |geemiiinig
K 3 S

' $109, 523,073

3 Includes $30,000 in Panama-Pacific International Exposition colns.
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REPORT OF THE DIRECTOR OF THE MINT,

Coinage of each mint of the United States since its

[Coinage of the mint at Philadelphia from

Gold.
Calendar years. Bl s Quart

ouble ee uarter
eagles Eagles. Halfeagles. | jiiars. eagles. Dollars.
1793 t01910........... $334, 369, 000 | $269, 105, 580 | $189,255, 195 | $1,357,716 [$30,236,397.50 (818,533,438
, 055, 950 4,575,695 ... "0 e0on.. 1,760,477.50 |............
, 050, 830 3,050, 7 1,540,492.50 ... .1 00C
. 1,805,412.50 [ _....__....
600,292.50 |............
1,515,250.00 |............

4, 565, 000
10, 570, 000

864,772,540 { 287,654,320

1,357,716

37,458, 322. 50

18, 563, 478

Minor.

Calendar years.

Five cents.

Three cents.

Two cents.

17930 1910. - neeeeeieiiirieeae e iiaea e
1911

$32, 780, 881. 00
1,97 60

$041,349, 48

$012, 020. 00

1 Includes 50,000 Lafayette souvenir dollars.

2 Includes 250,000 dollars Louisiana Purchase Exposition and 60,000 dollars Lewis and Clark Exposition.

i McKinley memorial dollars.
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1910—Continued.

since
its organization, 1793, to December 31, 1921.]

by calendar years

'y

organization,

Silver.

Three cents.

Half dimes.

$3,948, 791, 0081, 260, 487. 20

Dimes.

EEEEEEEEEEEE]

CREELEECEEEL

gEgsggeNEngy

Twenty
cents.

11,342] 72,773,379, 40| 3,948,791. 90| 1,260, 487. 20

Total value.

2amOENERDSES
gRE223RAREE

HEIRRIIBBIE

122,617, 397. 46

SESURRSEEESE |8

Mm EHEBES2SEE8E 18
o e A e e W e -~
53 | 8589RESERRET |
) wfeded s %..

] g
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H ]
g 2
2 2
m m,
R T
g5 £
[ =

FRUR S H RS
3 &
83852582888 | 8
§ | BEBEERITRIEE &
Sl SRR N E
...10,2,1.,&.1;1,4,4:4..@6; .%

L

g 288338323283 | 2
g | 5 | REBUNBEEREER &
8 | o | desEgaggEes |8
] gowde-Tr TS | &
gl | |8
33331888 | i38 |2
< | RNBGEEES © 88 \%
g | BRBERER=: 85 3
geed Vg
> - *
b =3 ] =
58 18
g BLgunRRRISSS &
2|, | 8E 288 |3
| 2 IR
& §- e | g

of Pilgrims coins.,

g

ma Centennial, and $50,026.50 Landing of Pil-

i

00,056 Landin

014 Maine Centennial and $1

th

$25,014 Missouri Centennial, $35,022 Alaba:

4 Includes $50,020 Illinois Centennial coins.
7 Includes 1,006,473 Peace dollars.

s Includes $25
ims coins.

¢ Includes

12905°—22——7
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!

Combined coinage of the mints of the United States, by

Gold coinage.

years. Fifty Double Half Three Quarter Dollars.

Eagles.

........ 507.50°| .
........ 35000 |
300. 00
..... 000. 00 |
0, 400. 00 |
293, 425. 00
328, 505. 00 |
. 1,369, 965. 00
............ 1,035, 605 |- 112,700, 00 |-
72,000 | 1,600,420 |- 137,345.00 |
382,480 | 802,745 |- 191,622, 50
473,380 | 1,048,530 |- 153,572.50 |-
656,310 | 380,945 |. 54, 602. 50 | .
1,080,070 | 655,330 |. 85,007. 50 |
2,506,240 | 4,275,425 | 1,327,132.50 |
1,250,610 | 4,087,715 |. £0,345.00 |
736,530 | 2,743,640 | 218, 217. 50
1,018,750 | 2,736,155 |. 279,272.50 |.
14,337,580 | 5,382, 685 482, 060. 00
1,813,340 | 1,863,560 |- 08,612.50 ... 2000000
.............. 6,775,180 | 1,184,645 | 111,147. 50
995550") 3,489,510 | 860,160 |- 805, 547. 50
043,100 | 4,393,280 | 2,651,955 3,867, 337.50
60,520 | 2,811,060 | 3,689,635 |. 3,283, 827. 50
646,520 | 2,522,530 | 2,305,005 ... .. 3,519, 615.00
052,340 | 2,305,760 | 1,513,235 | "§49i,214°| 1,806,397.50
046,820 | 1,487,010 | 1,257,000 | 171,465 |  600,700.00
437,560 | 1,420,900 | 1,806,665 | 181,530 | 1,213,117.50
797,500 | 481,060 | 1,232,970 | 104,673 |  796,235.00
873,480 | 343,210 | 439,770 6,3 144, 082. 50 ;
)782,840 | 253,930 | 361,235 46,014 | 142,220.00
22,584,400 | 278,830 | 352,365 42,465 |  164,360.00 51,234
74,980,080 | 1,287,330 | 3,332,130 18,216 | 3,241,295.00 | 527,499
18,626,120 | ' 234,950 ) 825 17,355 | 800,882.50 | 1,326,865
22187200 | 112,480 97,360 15,117 27,075. 00 8,250
958, 900 80, 800 1 ¢ 7,185. 00 5,950
874000 | 207,050 | 144,535 3,495 62,302. 50 3,72
30,820,500 | 237,800 200 12,000 | 105,175.00 7,180
7436,300 | 121400 { 179,600 7,950 78,125. 00 5,250
18,722,000 | 241,550 | - 288,625 14,625 94, 062. 50 10,525
17,238,100 82,850 | 163,925 7,515 84,612 50 5,925
560,502,480 | 54,819,680 | 67,470,880 | 1,149,123 | 26,065,402.50 | 19,040,007
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ADDENDA.

denominations and calendar years, since their organization.

Silver coinage.
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Gold coinage.

Combined coinage of the mints of the United States, by

REPORT OF THE DIRECTOR OF THE MINT.
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years.

Cal

100

Total. ..

Brought
forward

osition coins.
xposition coins.
xposition coins.
ollars. -

;:p

tte souvenir d¢
osition.
tion.

xposl

oF

,000 in Columbian
La!

Purchase

75,000 in Columbian E
025

$10,000 in Columbian E

1 Includes $4
32,
4 Includes 50,000
s Louisians
¢ Lawis and Clark E
7 Panama-Pacific International Exposition coins.

3 Includes
3Includes
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120.00

281, 762. 90

$1,

Half dimes. | Three cents.

Dimes.
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tion—Continued.

Tganiza)
Twenty
cents.

"ADDENDA.
Silver coinage.

dollars.
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Trade
dollars.

denominat

,087. 20

1’

4,880,219, 40

000 |110,613,879.70

817.50 (137,949, 585. 25 | 271
position coins.

xposition coins.

]

-Pacific International Ex;
,056 Landing of Pilgrims half dollars.

523,

224,

50 in Panama.
000 in Panama-Pacific International E

321

053 Landing of Pilgrims, 50,028 Missouri Centennial, and 70,044 Alabama Centennial

042
029 Illinois Centennial half dollars.

,090,
emorial dollars.

gt

006,473 ¢ Peace’ dollats.

$50
1 Includes $25,014 Maine Centennial and $100
00,

4

666,

Y

8 Includes $25
9 Includes

1o McKinle;
1 Includes
1 Includes

12 Includes
half dollars.

35, 965, 924
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Combined coinage of the mints of the Uniied States, by

Minor coinage.

Calendar years. ! T
I Five cents. Three cents. f Two cents.
| \

Carried forward
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and calendar years, since their organization—Continued.

denominati
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REPORT OF THE DIRECTOR OF THE MINT,

Combined coinage of the mints of the United States, by

Calendar years.

Minor coinage.
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tions and calendar years, since their organization—Continued.
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.

Appropriations, reimbursements, expenses, and balances of all offices, fiscal year ended

June 30, 1922.
Annusl appropriations.
Items and offices. —_— " Infcrease Total.
ntingent | of com-
Wages. exp;:sges. pensa-
tion.
Office of Director of the
Mint:
Appropriated..........| $23,680.00............ $7,000. 00| $2,640.00 $48,320. 00
Expended.............| 22,626.37|............ 6,155.17 2,640. 00| 33,686, 30
Unexpended balance..| 1,053.63/..._........ 844, 83| .......... 14,633.70
Mint at Philadelphia:
Appropriated.......... 350, 000. 00| 140, 000.00 81,649. 92 645,123, 16
Reimbursed........... 263, 670. 21 73 TIT.98 ... 337 388,17
Available for use....... 613,670.21 213,717, 96| 81 649,92 982, 511. 33
Expended............. , , 649.92 897 372,92
Unexpended balance. . 54, 970. 19| 20,353.08].......... 85,138.41
Mint at San Francisco:
200, 000. 00 75, 000. 00 366,048. 16
66074.55 5630343 122 377.98
266,074. 56| 131, 303. 43 488, 426. 14
238 336. 93 102 510. 88 431 150.78
Unexpended balance.. 27,731.62| 28,792.57 57,275.36
Mint at Denver:
Appropriated 110 000,00 90, 000. 00 273, 563.73
Reig:ubursed 739 37 19 906. 16 , 645. 53
Available for use. 173,739.37) 109, 906. 16| 357, 200. 26
Expended E 158, 701. 52 69 209. 93| 28,763, 298, 699. 07
" Unexpended balance. . 15,087.85] 40,608.23|.......... 58,510,190
Assag ofnce at New
ork:
Ag&l;oprlated.. . 170,200,00( 115,500, 00 374,065.64
. ,668.00]........... 4,668.00
Available for use....... 174,868.00| 115, 500. 00 378,733.64
Expended-............ 171,110.76] 98, 058. 11 345,875.25
Unexpended balauce. . 3,757.24| 17,44L.89.......... 32,858.39
Mint at New Orleans:
Appropriated.......... 6,250.000  2,000.00| 1,582.27 15,332.27
Expended............. 4093.22)  1,646.25 1,582.27 11571.74
Unexpended balance. . 2,156.78 1< W O — 3,760.53
Mint at Carson:
Appropriated.......... 1, 500. 00 600, 00 661, 4,561.20
Expended............. 1,490.25 490.93]  661.20 4,451.38
Unexpended balance. . 9.75 B () 74 [S—— 109. 82
Assay office at Boise:
Appropriated......... $2,000.00|  $1,300.00]  $355.00 $8,355.00
Expended............. 1,344.75|  1,065.18]  855.00 6,464.93
Unexpended balance. . 655. 25 24,82, ... 1,890.07
Assay oocamce at Dead-
Appropriated.......... 2,000. 00 1,200. 00‘ 770. 00| 7,970.00
Expended............. 195. 82 583, 58 770. 00 5 549. 40
Unexpended balance.. 1,804.18 616. 4zt .......... 2,420.60

1 For new machinery and appliances at Philadelphia Mint, for equipment of assay office building at

New York.

2 Chargeable, as indicated in parentheses, to the various offices.
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Appropriations, reimbursements, expenses, and balances of all offices, fiscal year ended
June 30, 1922—Continued.

Annual appropriations.
Perma-
K nent
Items and offices. Increase | Freight |appropri{ Total.
Salaries Wages Contingent | of com- | on bul- ation
. B€S. | expenses. | pensa- |lion and [balances,!
tion. coin.

Assay office at Helena:

Ap ropriated.......... $4,400.00] $2,500.00 $1,600.00 $792.00|..........)......... $9,292.00

IDUTSed . csvvcivs s soswsaearsnlssssssieiass "827.52|. ........|.oliil ’327. 52

Avallable for use.......| 4, 400,00 2, 500. 00| 1,927. 52 792000z s nmmnemsnn vy 9,619, 52

Expended............. 3,233.32] 1,124.98) 119823  792.00 (834°60)(..22..0 1 , 348, 53

Unexpended balance..| 1,166.68 1,375, 02 729.290. coooeoii e 3,270.99
A.ssag oﬂice at Salt

ake City:

Appropdated.......... 1,800.00{  1,500.00) 600.00  440.00}......._.|.......... 4,340.00

Expended............. 1,800.00, 1,487.51 38188  440.00| (2L.91)| .. 0.0 il a100.37

Unexpended balance..|........... 12,49 21814 ..o 230.63
Assay office at Seattle:

Appropriated.......... 11,450.00{ 15,000.00]  5,700.00| 2,406.49].......... | ...cu.... 34,556, 49

Expended............. 824557 8,905.10|  5,558.38 2;406.49)(1,256.00)....00 10" 25, 206, 54

Unexpended balance..| 3,204.43 6,004, 9o| pUIN: EUUUU IR IS 9,350, 95
Total entire service:

ﬁgﬂopnated .......... 272,030.00| 860,950.000 440, 500. 001193, 393. 98 15,000.00( $9,663. 67]1,791, 527, 65

b sesensesmee|eia dndes i 398 152. 13 150 b 7| R I AP, 548407.2)

Available for use....... 272,030.001 250, 102. 13 590 755.07193, 393. 98| 15,000.00, 9,653, 67}2, 339, 934. 85

Expended.. .......... 248, 923. 201, 145 580. 86 322. 411193, 393.98) 2, 2964 76/, 0. . , 070. 485, 21

Unexpended balance..| 23,106. 80 113 521. 27 110 432,66/ 000uc0aen 735.24 9,653.67 2060, 449. 64
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Income and expenses of the United States mints and

INCOME.

Mints.
Items. —_— -
8- n
delphia. Francisco. Denver.
Revenues:
Molting Charges. v suwsmmssinny s s s s
.IA,j.ft and refining charg .
oy charges...............
Flney and unparted bar charges
Proceeds of medals and proof coins sold

Receiptsfrom special assays of bullion and ores.

Value of bullion recovered incident to receipts of deposits.

Value %f bullion recovered from refining and ccsnmg
OPEIBLIONS. v snmpnwon grsvs e

for recoinage
Gain on bullion shipments to Government refineri
Receipts from sale of bly-products (platinum, ete.).

Receipts from sale of old material..........c....
Excesscash.....cvemiimiiieiiniiiieeenanns
gommlseigni. mgeSim e P T — .11, 476, 660. 38 0|4, 576, 705.95
o1 on silver. ar coinage............ .
Seigniorage on subsidiary silver coingage................ ! 40, 681. 82
Seigniorage on minor coinage (nickel).... 63, 047. 68
Seigniorage on minor coinage (bIonze)................... 3,220. 44
Seigniorage on minor coinage (old nickel and copper
COINS).cvccrenenecvnsnennanes ereeeemenecaeaaeeaaanaaas 112. 24
TPolal FEVENUBS . « suvsvsnss sanmmanmwren e g woinsnis 11, 657, 758. 59
Appropriation reimbursements: )
Charges formanufacture of coin for Colombia............. 22, 850, 00
Charges for manufacture of coin for Costa Rica........... 400.75
Chargesfor manufacture of coinforIndo-Chinga....... ... | cecieeiraannan
Chargesfor manufacture of coin for Venezuela........__.. 34,178, 00
Chargesfor manufacture of specialmedals................ 13,787.37
Chargesfor work donefor otherinstitutions,ete.......__.. 17, 657, 41
Silver-dollar coinage costs, from special fund............ 248,714.64
Total reimbursements.....cceceaeeeecncnaceiieniannns 337,388.17 122,377.98 83, 645, 53
Total IDCOTNE cvwmvww s swmsmss s vr s w R e SRR nm e 11,995, 146.76 | 5, 091, 505.68 | 4, 750, 463. 81
EXPENSES.
3
Payable from appropriations: .
Salaries of officers and clerks......c.ocaeecaen i $63, 658, 05 $47, 654, 83 $41, 933. 89
Wages of workmen....... 558, 700. 02 238, 336. 93 158, 701. 52
Increase of compensation. . .. . 81, 649. 92 42,648.16 28,763.73
Contl‘_lgﬁgnt expenses (including equipment) less amounts
to burse operative wastage, and loss on operative
SWeepS Sold. .. ..s i e PR 187, 882,84 9;, 002, 45 64, 308.90
‘Wastage of operative departments, gold and silver....... 2, §70. 85 ', 006. 47 4,047.24
Loss on operative swi o D — 2,011.24 1, 853.79
Tmnspor&tion of bullion and coin between mints and
8388y OfflCeS. o venniana il R S 69, 09
Total payable from appropriations......cecee.cooon. 298, 768.16
Payable from revenues: .
Loss on bullion shipments to Government refineries. ....|....ccoovcenacadaeaiininniiiiforaninaa.. o« b
Expense of distributing minor coin.................. s 251, 6?
‘Wastage of operative departments, minor metals........ 24, 84
Total payable from revenues. .............ccooooo.oo.. 276. 49
Total expenses...... S ——— 901,807.49 | 431,331.42 | 299, 044.65
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assay offices for the fiscal year ended June 30, 1922,

109

INCOME.

Assay offices.
i New | Carson | mogna. | Bose. | D9 | Seattle. | Lok Total
York Orleans. | City. C08. - | wood. e. City? al.

1,292.oa| 566.00| 2,448.27

EXPENSES,

$46,521. 17 | $4,250.00 | $1,800.00 | $3,233.32 | $3,200.00 | $4,000.00 | $8, 245,57 1$1,800.00 | $226, 296. 83
171,110,768 | 4,093.22 | 1,490.25 | '1,124.98 | 1,344.75 | 10582 | 5 995.10 | 1,487.51 | 1,145, 580.86
30,185.21 | 1,582.97 | 66120 '792.00 | '855.00| 770.00 | 2,406.40 | ' 440.00 | 190, 753.98
96,732.11 | 1,646.25 |  499.93 1,085.18 | 583.58 | 5558.38 | 38186 | 453,040.71
: - i I 13, 624. 58
6, 502,97
....................... 9.78 34,60 94.66 7011 1,25.00| 2net 2,264.76
345,875.25 | 11,571.74 | 4,461.16 | 6,383.13 | 6,550.50 | 5,557.31 | 26,481.54 | 4,131.28 | 2,039,063.67
.13
3,998, 54
12235
.................................. JRTY PR M DU 4,121.02

345,875.25 | 11,571.74 | 4,461.16 | 6,383.28 | 6,550.50 | 5 557.31 | 26,461.54 | 4, 13128
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Cash assets and liabilities of the United States mints and assay offices, June 30, 1922.

ASSETS.
]
Gold bullion. Pittman Act Other silver bullion. |
Institutions. Sgl‘l’gggs"‘lgl‘l‘g | Gold coin.
Qunces, fine. Value. and value.l | Qunces, fine., Value. |
emmts
iladelphia. (14,699, 468.830 ($303, 891,983. 82 [$15,045,806.97 (1,695,806, 97 |$2,239,922.14 (392, 869, 867. 00
San Francisco|19, 935, 548. 734 412 104 366.04 | 9,903, 348. 58 7 477 119.14 |7,171,881.06 | 67,258, 505. 00
As ent\irier ...... 9,488,163,291 196 157 741, 82 | 4,241,049. 28 1 640 026. 43 11,578, 805. 64 (103,584,335, 00
say offices:
ew York. . .[03,486,671.237 [1,937,316,562.66 | 451,409.97 [3,891,213.41 [3,633,392.54
New Orleans. 31, 656. 654 654,404.74 ... ... 98,788, 89 , 894. 53
Carson City. . 198.350 4,100.26 ... . ........ 109, 37 81.38
elena. ...... 778.162 16,085.91 |.......cuennnn 218.71 180.71
Boise......... 586.158 12,118, 90. Lwcvsonmmonionss 320. 05 209. 68
Deadwood. .. 27. 581 57014, s smamens sss 28.95 16,91
Seattle....... 3,296.278 68,140.21 f....cennnun.n. 1,193.99 09,
Salt Lake
1 208.834 4,316.64 |.............. 441,95 262:98 200 vevonnn g
Total.....|137,646,604.100 2,850,230,389. 14 |20, 641,704. 80 [14,810,357.86 [14,692,356.79 (302, 616, 707. 00
Checkin .
Paper cur- Minor credit wit Rb?xllgl-
Institutions. Silver coin.2 { Minor coin. rl"mc coinage | Treasurer able Total.
- metals. | United [Z0
States.
Coinage mints:
iladel-
S phiaﬁ. ...|$138,176,386.08 i$1,907,637.87 $2,677,950. 00 ($255,426.78 ($142,498.94 |...... $557, 207, 569, 60
an Fran-
cisco...... 37,490,403.20 | 274,373.36 756,906. 00 | 81,685.65 | 39,121.82 |...... 535, 080, 590, 71
A&e)aDey.lgier ..... 36 848 573.90 746 570. 45 , 55,210.77 | 49,746.26 ($42.85 343 282 298,97
offices;
ew York..| 64,884, 228.04 [............. 284,432,913.00 |..couuunen. 21,473.69 |...... 2, 329 643 979. 90
New Orleans] 5 734 000. 00 174.56 |...... 473.38
,433. 89
16,266, 62
12,516, 03
599, 31
70,593. 02
4,579.62
Total. ..|283,134,199. 58 |2,928, 581, 68 287,887,992.00 {392,323. 20 [254,604.01 [42.85 |3,771,778,901.05
LIABILITIES.
Minor coin- < Due de-
PP : Recoinage Expense| Reve-
Institutions. | Bullion fund. | age metal positors of Total.
B fund.” Pions| funds. | nues.
Coinage mints:
iladel-
B phiaF: ..... $354, 448, 711. 89 |$260,000.00 $2,403,972.76 $1.63 ($55,432.22 |$39,451.10 | $557,207,569. 60
an Fran-
cisco...... 534,284,185. 61 | 70,000.00 | 675,735.98 17.86 |17,663. 69 (32,987.57 | 535,080, 590. 71
Denﬁrier ..... 342,023,140.34 | 70,000.00 | 276,476.81 {.......... 10)566.40 | 2,106.42 | 343,282, 208.97
Assay offices:
New York..|2 329,593,928. 56 21,473.69 [17,845.39 (2,329,643,979. 90
New Orleans| = 6,455,208.83 |-« oo oo |eiaieaennnslonracenencfoamacaae.s 174.55 6, 455,473 38
Carson City. 4,181. 64 27.29 224. 96 4,433,
Helena. . ... 16 266.62 |:vvvenenes|s smerienny slisvsssrenlissans e sonsansess 16 266. 62
Boise. ...... 12 326. 58 180.45 J.ecvannnnn 12 516.03
Deadwood.. 587. 05 1.7 10. 49 ’509. 31
Seattle...... 68,140. 58 1,018.25 724.90 70, 593. 02
Salt Lake
City...... 4,579.62 |.oeeeeieieieiee e 4,579.62
Total. ..|3,767,811,356. 32 [400,000. 00 |3,356,185. 55 [11,461. 04 |106,372.76 |93,525. 38 |3,771,778,901. 05
1Valued at Sllper ounce, as provided by the act of Apr. 23, 1918,
2 Includes unclassified cash—Phxladelp ia, $3,307.33; New York $228.04; Seattle, $608.36.
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STOCK OF MONEY IN THE UNITED STATES JUNE 30, 1922.

On June 30, 1922, the stock of domestic coin in the United States
was $1,515,774,608, as shown by the following table:

Stock of domestic coin in the United States June 30, 1922,

Ttem. Gold. Silver. Total.

Estimated stock of coin in United States June 30, 1921..| $814,616,897 8560 102,753 | $1, 374 719,650
Coinage executed, fiscalyear1922................... 2 53,016, 000 548 566 564 566
Net imports, United States coin, fiscal year 1922 .. ... 1,774, 498 2 400 319 4 179 817

TOEAL. o eeemeemeene e en e eme e einnas 860,407,305 | 655,056,638 | 1,524,464,033

’ Umted States coin withdrawn from monetary use,
face value, fiscal year 1922.__.._........ .. ...... 2,518,077 2,571,348 5,089, 425
United States coin itsed in indust ala

fiscal year 1922 3, 500, 000 100, 000 3,600, 000
b RS 6,018,077 2,671,348 8,689, 425
Estimated stock of coin in United States June 30,1922...| 863,389,318 652,385,200 |  1,515,774,608

Nom .—The number of standard silver dollars coined to June 30, 1922, was 681,704,083, whxch added to
the Hawaiian dollar coinage, 500,000, plus the number imgorted from the Phﬁngn lands, 150,000,
and the number returned in Government transports, 496,859, equals 682,850,942, ce July 1 1898, the
number of standard silver dollars exported in transports has been 2,495, 000 the net export from Novembe ber,
1919, to J 1920, in movement due to the hl% price of silver, was 28 287 142, those melted to June 30,

922, under tﬁe terms of the Pittman Act of A; 2, 1918 totaled 270 232, 722 those melted otherwise (mutl-
lated ete.), since 1883 numbered 206,345, and the number of Hawaifan dollars melted to June 30, 1922, was
455,3é9 a total disposition of 301,676, 538, leaving in the United States on June 30, 1922, 381,174, 404 standard
silver dollars and 271,210,886 dollars in subsidiary silver coin.

Bullion in mints and assay offices June 30, 1922.

Bullion. ! Value.
!
L | $2,850, 230,389
Silver-....ccoieiiiiiiiiias e 44,334,062
17 7 S P ' 2,804, 564,451

Basic metallic stock June 80, 1917, 1918, 1919, 1920, 1921, and 1922.

Coin and bullion. | June 30, 1917. | June 30, 1918. | June 30, 1919. | June 30, 1920. | June 30, 1921. | June 30, 1922,

Gold.............. $3, 018, 964, 302/$3, 075, 339, 74883, 112, 320, 547|$2, 707, 866, 274183, 294, 909, 76383, 784,651, 712
Silver............. 772, 908 391 745 747 094 - 568 29 597 548, 938 429 619 725 982! 652 385 290

Total....... 3,791, 872, 783| 3,821,086,842| 3, 680,650, 144| 3,256,804, 703 3,914,635, 745| 4, 437,037,002




Location, ownership, and per capita circulation of monetary stock, June 30, 1922.

Money held in the Treasury. Money outside of the Treasury.
Amount held In circulation.
4 Re: .
Stock of in trust STt
Kind of money. money in the against gold |y, i8icieoc| Heold for Fed- Held by Fed-
United States.! Total and silver notes (and eral reserve All other Total eral re-
* cortificates Treasur banks and money. . serve banks Amount Per
(and ’Eeressf- ot agents. and agents. ount.  leapita.s
ury notes ol
1890). 1690).
Goald cofn and bullion............. 2 $3,784,651,712 | 83,157,202, 556 | $695,000,460 | $152,979,026 | $2, 108,886,911 | $200,336,150 | $627, 449,156 | $211,511,603 | $415,937,553 | $3.79
Gold certificates................... 3(605, 000, 469 i PO O 695,000,469 | 521,658,270 | 173,342, 109 1.568
Standard silver dollars........ ... 381,174,404 7,927,172 | 67,670,006 9,607,027 | 57,973,060 .53
Silver certificates................. 5304080, 89D .o ervwnmsimsricniasi s ssssersmmesies s | e s s , 066, 38,731,219 , 335,374 2.42
notes of 1890, . ........... LG R ORISR SR DA 1, 510, 543 1, 000 , 509, 543 .01
Subsidiarysilver..._.............. 211,210, 17,747, 502 , 463, 24,153,011 | 229,310,373 2.08
United States Notes............... 346,681, 016 , 145,964 | 342 535 052 | 50,192,056 | 292,342,996 2.66
Federal reserve notes.............. 2, 555, 061, 660 2,557, 722 (2,552, 503,938 | 413,788, 2,138,714,063 | 19.49
Federal reserve bank notes. ....... 80, 495, 400 , 030, i 1,030, 273 , 465, 1 7,597,186 | * 71,867,941 .66
National Bank notes.............. 758, 202, 027 15,774,366 .ccoeunnencnnc]ennraennns R R 15,774,366 | 742, 427,661 14,746,625 | 727,681,036 6.63
Total June 30, 1922.......... 8,177,477,105 | 4 3, 511,962, 691 (1,000,577,605 | 152,979,026 | 2,108,886,011 | 5249,519, 149 |5 666,092,019 [1,292,076,982 |4,374,015,087 | 39,86
Com; tive totals: N
une30,1021.................. 8,006,033,684 | 4 2,918,696,736 | 019,643,386 | 152,979,028 | 1,537,856,895 | 308,217,429 |6,096, 980,334 (1,257,368, 483 (4,839,611,851 | 44.78
April1,1017....coeneeeoo.o. ... 5,312,100,272 | 4 2,942, 998, 527 |2,684,800,085 | 152,979,026 |................ 105,219, 418 (5,053, 910,830 | ~ 953,320, 126 |4,100, 580,704 | 39. 54
July 1,1914........ .o 00 3,738,288 871 | ¢ 1,843, 452,323 |1,507, 178,879 | 150,000,000 |. 188,273, 444 |3,402,015,427 |...oveuenn... 3, 402, 015, 427 .35
January 1,1879.. .. .......... 1,007, 084, 483 212,420,402 | ' 21,602,640 | 100,000,000 |................ 90,817,762 | 816,266,721 |..0unnnn.. ...| 816,266,721 | 16.92

1 Does not include silver bullion (a potential monetary asset) to the value of $44,334,062, nor nickel and bronze coin, the value of which depends almost exclusively upon the

Government impression rather than intrinsic metallic value or a sgeclﬂc reserve.
not include gold bullion or foreign coin outside of vaults of the Treasury,
'hese amounts are not included in the total since the money held in trust a?a{ns

t gold and silver certificates and Treasury notes of 1890 should be deducted from this total before combining it with total money
to arrive at the stock of money in the United States.
& This total includes $17,249,719 of notes in process of redemption, $178,459,108 of I{;Iold deposited for redemption of Federal reserve notes, $6,415
for redempt. ationa}i

t postal saving dep:
#’Population of continental United States (estimated) June 30, 1
dollar for dollar by gold held in the Treasury for their redem;

: Does
and standard silver dollars, respectively.

4 The amount of money held in trust s,
outside of the Treas

redemption of Federal reserve bank notes, $14,251,012 deposite
1908), and $7,445,647 deposited as a reserve

NOTE.—QGold certificates are secured

of

osits.

fon of

922,"109,743,000; T

t gold and silver certi

Federal reserve banks, and Federal reserve agents.
ficates and Treasury notes of 1890 is included under gold coin and bullion

1, 1914

déliar for dolisr b

held in the Treasury for their redemption; United States notesare secured by a gold reserve of $152,979 02; 63 held in the Treasury. This reserve fund may also

tion of

Treasury notes of 1890, which are also secured dollar for dollar by standard silver dollars,

: y ,374 of lawful mone
bank notes, $31,080 deposited for retirement of additional circulation (;ct of May 30,

une 30, 1921, 108,087,000; Apr. 1, 1917, 103,716,000; Jul
reder t{on; suger certificates arg secm'edy

deposited for

99,027,000; Jan. 1, 1879, 48,231,000,

standard sflver dollars
used for the redemp-

held in the Treasury. Federal reserve notes are obligations of the United States

and a first lien on all the assets of the {ssuing Federal reserve bank. Federal reserve notesare secured by the deposit with Federal reserve agents of a like amount of gold or of gold
and such discounted or purchased paper asiseligible under the terms of the Federal Reservs Act.

ing the gold redemption fund which must be
k notes

in gold or lawful money.

Federal reserve banks must maintain a gold reserve of at least 40 per cent, includ-

deposited with the United States Treasurer, against Federal reserve notesin actual circulation. ~ Federal reserve bank notes and national
are secured by United States Government obligations, and a 5 per cent fund for their redemption is required to be maintained with the Treasurer of the United States

olI
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ADDENDA. 113
Cash holdings of national banks.

Reports to the Comptroller of the Currency of cash holdings on
June 30, 1922, of the national banks (8,249 banks) give:

GOl COID: v assvvmvmmmmnesssssstn biioabintinn o 5 e 5 o beoiiniindd & 4 4 8555 $20, 438, 000
Standard silver dollars. . ... ... Liiiiiiiiiieiiaiaaan 7,771, 000
Subsidiary silver and minorcoin. .. ......... ... ..iiiiiiiiiieaa.. 27,114, 000
Gold Certificates. . . .. oon i it e i aeaeaaaa. 18, 359, 000
Silver certificates. . ...oneime e aaaaaa. 23, 012, 000
United States Dotes. . ... .o i 24, 421, 000
National-bank notes. . . ....ociiiiiiiiiiiiiii it eeacrananns 61, 015, 000
Federal reserve and Federal reserve banknotes. . ..................... 144, 046, 000
Clearing-house certificates..... R —— D B — 5, 000

L T P 326, 181, 000

Cash holdings of nonnational banks.

Reports to the Comptroller of the Currency of 22,658 reporting
banks, other than national banks, as of June 30, 1921, show cash
holdings as follows:

# Continental Island
Ttems. United posses- Total.

States. sions.
GOM COIIL - 1 e e ot eteee e e et e e e e e en e nene e aeaeanans $32,074,000 |  $974,000 | $33,948, 000
8ilver coin.......... 17,296,000 | 1,367,000 | 18,663,000
Minor coin.......... 39, 237, 000 725,000 | 39,962, 000
Paper currency..... 259, 366, 000 | 16,609, 000 | 275,975, 000
Unclassified cash 203, 630, 000 ,000 | 208, 870, 000
TTOLAL. .o venneniaaaen e et en e e e e e e e raeeaaans 552,503,000 | 19,715,000 | 572,218, 000

Estimated monetary stock of Z;)ld and silver in the United States and the amount per capita

at the close of each fiscal year since 1873.
Total stock _gin c.om and Per capita.
Fiscal year ended June 30— Population.
Total
Gold. Silver Gold. | sitver. | L O

41,677,000 |  $135,000,000 | $6,149,305 [ $3.23 | $0.15 $3.38
42,796,000 | 147,379,493 [ 10,355,478 [ 3.4 .24 3.68
43,951,000 { 121,134,906 | 19,367,995 | 2.75 44 3.19
45,137,000 | 130,056,907 [ 36,415,992 | 2.88 .81 3.69
48,353, 000 167,501,472 | 56,464,427 | 3.61| 1.21 4.8
47,598,000 | 213,190,077 | 88,047,907 | 4.47] 1.85 6.32
: 245,741,837 | 117,526,341 | 502 2.40 7.42
, 155, 351,841,206 | 148,522,678 | 7.01| 2.96 9.97
51,316,000 | 478,484,538 | 175,384,144 | 9.32| 3.41 12.73
, 495, 000 506,757,715 { 208,217,124 9.65 3.87 13.52
X 542,732,063 | 233,007,985 | 10.10| 4.34 1444
54,911,000 545,500,797 | 255,508,142 | 0.93{ 4.65 14.58
56,148,000 | 588,697,036 | 283,478,788 | 10.48 | 5.05 16.53
57, 404, 000 590,774,461 | 312,252,844 | 10.20| 5.44 15.73
, 680, 000 654,520,335 | 352,993,566 | 11.15 6.00 17.15
59,974,000 | 705,818,855 | 386,611,108 | 11.76 | 6.4 18.20
61,289,000 | 680,063,505 | 420,548,920 | 11.09| 6.8 17.95
62,622,250 | 605,563,020 | 463,211,019 | 11.10| 7.39 18,49

63,975,000 | 648,582,852 | 522,277,740 | 10.10| 8.16 18.
65,520,000 | 664,275,335 | 570,313,544 | 10.15| 8.70 18.85
66,046 000 | 507,607,685 | 615,851,484 | 8.903| 9.20 18.13
68, 397, 000 627,293,201 | 624,347,757 9.18 9.13 18.31
69,878,000 | 636,220,825 | 625,854,040 | 9.10| 897 18.07
71,390,000 | 599,597,964 | 628,728,071 | 8.40| 88l 17.21
72,937,000 | 606,270,542 | 634,500,781 | 9.55| 870 18.25




114 REPORT OF THE DIRECTOR OF THE MINT.

Estimated monetary stock of gold and silver in the United States and the amount per capita
at the close of each fiscal year since 1873—Continued.

Total St%cfu(i’é :om and Per capita.
Fiscal year ended June 30— Population.
¥ . Total
Gold. Silver. Gold. | Silver. metallic.
74,522,000 |  $861,514,780 | $637,672,743 | $11.56 | $8.56 $20.12
76, 148, 000 062,865,505 | 639,286,743 | 12.64 | 8.40 21.04
76,801,000 | 1,034,439, 264 | 647,371,030 | 13.45 | 8.42 21,87
77,754,000 [ 1,124,652,818 | 661,205 14.47| 8.50 .97
79,117,000 | 1,192,305, 607 | 670,540,105 | 15.07 | 8.48 23.55
80,847,000 | 1,249,552,756 | 677,448,933 | 15.45| 8.38 2.8
81,867,000 | 1,327,672,672 | 682,383,277 | 16.22| 8.3 24.55
83,259,000 [ 1,357,881,186 | 686,401,168 | 16.31 | 8.24 24.55
84,662,000 | 1,472,995 209 | 687,058,020 | 17.40| 8.12 25,52
86,074,000 | 1,466,056,632 | 705,330,224 | 17.03 ] 8.20 2.2
87,496,000 { 1,615140,575 | 723,504,505 | 18.46| 8.27 2.73
£8,926,000 | 1,640,567,131 | 733,250,073 | 18.45 | 8.25 26.70
90,363,000 | 1,635,424,513 | 727,078,304 | 18.10| 8.05 26.15
93,983,000 | 1,753,134, 114 | 732,002,448 | 18.65| 7.79 26, 44
95,656,000 | 1,812,856, 241 | 741,184,005 | 1885 7.75 26.70
97,337,000 | 1,866,619,157 | 745,585,964 | 19.17 7.66 26,83
99,027,000 | 1,871,611,723 | 753,563,700 | 18.90 7.61 26.51
100,725,000 | 1,973,330,201 | 758,039,421 19.59 7.53 27,12
102,431,000 | 2,450,516,328 | 763,218, 469 .92 | 7.45 31,37
104,145,000 | 3,018,964,392 | 772,908,391 | 28.99 | 7.42 36, 41
105,869,000 | 3,075,339, 748 , 747, 29.05 | 7.04 36.09.
107,600,000 | 3,112,320, 547 , 320, 8.092 | 5.28 34.20
105,768,000 | 2,707,866,274 | 548,038,429 | 25.60 | 5.19 30,79
108,087,000 | 3,204,909,763 | 619,725,982 | 30.48 5.73 36.21
109,743,000 | 3,784,651,712 | 696,719,352 | 34.49 | 6.35 40.84

STOCK OF MONEY IN THE UNITED STATES DECEMBER 31, 1921,

On December 31, 1921, the stock of domestic coin in the United
States was $1,463,804,268, as shown by the following table:

Stock of domestic coin in the United States December 31, 1921.

Item. Gold. Silver. Total.

Estimated stock of coin Dec. 31, 1920.
Coinage executed, calendar year 1921

$800, 817, 098 | $548, 558, 259 ($1, 349, 375, 357
10, 570, 000 89, 057, 535 99, 627, 535

Net import United States coin, calendar year 192i-..........| 20,045,333 9, 027, 947

L O — 831,432,431 | 639,643,741 | 1, 471,076,172
5—
United States coin withdrawn from monetary use, face .

value, calendar year 1021, ... ....ooooioonniasinennnns 2, 213, 064 1, 458, 840 3,671,904
United States coln used in industrial arts, estimated,

calendar Year 1921 . . .oueuenmveneannennneenneanaeaneenen 3, 500, 000 100, 000 3, 600, 000

TPOLAL. - e ece et et e e e r e e b nannnann 5,713, 064 1, 558, 840 7, 271, 904

Estimated stock of coin in the United States Dec. 31, 1921..| 825,719,367 | 638, 084,901 | 1, 463, 804, 268

NorE.—The number of standard silver dollars coined to Dec. 31, 1921, was 658,009,083, which added to
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, and
the number returned in Government transports, 496,859, equals 659,155,842. Since July 1, 1898, the number
of standard silver dollars exported in transports has been 2,495,000, the net export from November, 1919,
to July, 1920, in the movement due to the high price of silver, was 28,287,142, the number melted to Dec.
31, 1921, under the terms of the Pittman Act of Apr. 23, 1918, was 270,232,722, the number otherwise
melted (mutilated, etc.) since 1883 was 205,009, and the number of Hawaiian dollars melted to Dec. 31
1921, was 455,329, 8 total disposition of 301,675,202, leaving in the United States on Dec. 31, 1921, 357, 480, 740
standard silver dollars and 280,604,161 dollarsin subsidiary silver coin.
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Location of moneys of the United States December 31, 1921.

. Outside
Money. In Treasury. Treasury. Total.
Gold bullion. 1$2,764,133,716 |  2870,715,791 | $2, 834, 849, 507
Silver bullio 796,880,732 | cnemronenrensn 36, 899, 732
Gold coin.. 264, 204 560, 967, 163 825, 719, 367
Silver dollar. ), 279, 984 68, 200, 756 357, 480,
Subsidiary sil 12, 232, 901 268, 371, 260 280, 604, 161
Total mietallitus s vassvussmsiss svonssris savsessss 3, 367, 288, 537 968,254,970 | 4,335, 543, 507
Paper: .
United States notes (old issue)...................... 4, 836, 594 341, 844, 422 2346, 681, 016
Tr notes {(act July 14, 1890) .. ... .. .. . i lieiiieannnns 1, 545, 524 1, 545, 5
National bank notes4.......... 19, 604, 084 847, 234, 240 866, 838, 324
Federal reserve NOtes. .ccoemvmieieaeaeniavenaannns 2,493,721 | 2,443,789, 739 2, 446, 283, 460
TGN DADEL s sesm s sesmeess s s S5 Vam s 26,934,309 | 3,634,413,925 | 3,661,348, 324
Qold Certificaten.. . o ms o255 e 05 S S0 8 08 SESTE LR S5 SERTEL SRR 709, 464,024 |........... k8
Silver certificates. . cocvecriiiiiiiiiii it cr i 279,462,163 |. . ... ... ......
LT R o il L S AN 988,926,187 |...eeunrnnnenn
Total stock of MONEY .« ccuvvrivins susnsmss susvene|ssiaseciomonans D e 7, 996, 891, 831

1 In mints and assay offices.

2 In Federal reserve banks.

3 Thereisreserved $152,979,026 in gold against United States notesand Treasury notes of 1890 outstanding,
Treasury notes are also secured by silver dollars in the Treasury.

4 Includes Federal reserve bank notes.

Cash assets and lialilities of the United States mints and assay offices, December 31, 1921.

ASSETS.
Gold bullion. Pittman Other silver bullion.
Act, silver
Institutions. bmmflihe Gold coin.
Ounces, fine. Value. e e’ Ounces, fined  Value.

T

14,011, 885,289 (3308, 256, 025. 83 [$8,741,983.62 [2, 754, 050. 05 [$3,020,006.17 [$85,983, 377. 50
*120, 491, 551. 830 | 423, 597, 970. 42 |5, 886, 841. 00 |6, 867, 165. 83 |6, 582, 590. 34 | 32,056, 070. 00
9,303, 358, 825 | 192]329,494.30 |6, 697, 975.01 |1, 442]321. 80 [1,396,384. 89 |103, 580, 200. 00
8, 443, 304. 469 |1,839,231,363. 88 3,705, 148. 60 3,500, 343.
16, 851. 992 348, 365. 15 . 52 209
24542, 61 17 )
10,725.95 .79
24, 075. 01 . 00
401. 9
208, 205. 74
12,545.27

133,184,875, 192 |2,764,133,716. 22 |22,350,829.47 14,802,752. 65 {14,538,902. 45 (260, 527, 713. 84

1 Valued at $1 per ounce, as provided by the act of Apr. 23, 1918,
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Cash assets and liabilities of the United States mints and assay offices, December 31,
1921—Continued.

d Cthdlfllng
. Minor credit ) poim.
I’tliso%tsu. Silver coin.? | Minor coin. Pall_)ee;cgur- cohtla Tre“;‘;lll‘mr’ b{lox;s;ble Total.
. . metals. ; s,
United
States.
Coinage
Phila-

delphia.|$121, 847, 831. 92 [$1,612,614.00 [$1, 606,040. 00 $215,038.80 [$168,837.51 [$18,828.31 | $531, 480, 573. 66

cisco...| 35,082,540.80 | 268,821.35 |  82,963.00 | 71,183.50 | 53,215.87 {10,899.67 | 503, 693, 095.93
Denver ..| 30,252,527.00 | 104,732.77 |  83,130.00 | 62,068.58 | 41,644.12 | 3,478.33 | 334, 642, 544.09

Assaﬂy of-
ces:
NewYorkl 62,885,080.31 [............. 261,116,999.00 | ........ 27,576.25 |.eeennannn 2, 206, 702, 459. 60
New Or- .
552.54 5,306, 212. 8¢
89. 58 25,304. 12
74.01 10,941. 43
354.27 |. 24,697. 4
158.89 576.67
3,322.63 307,319.99
151.30 13,175.88

Total.| 255,011, 156.44 [2,076,188. 12 [262,889,141. 00 [350,000. 88 [205,976.97 |33,206.31 |3, 582, 206,901.70

LIABILITIES.
Minor . Duetde- E -
cons; 0or8 V-
Institutions. | Bullion fund. | 0088 Rm‘““mnd.g" P°°1°i e | eneve Total.
fund. bullion.

Cougfe‘ mints:
Philadelphia ($529, 646, 445. 43{$260, 000. 00| $1,054,218.90/$147, 248. 50,89, 854. 63/$282, 806. 201 $531, 480, 573. 66

cisco....... 502,951,478.87| 70,000.000  313,282.98| 206,404.60) 32,357.74| 20,571.67 503,693,085.95
Denvqﬂl;l ...... 334,345,105.70, 70,000.00{ 173, 848.03 205.90| 17,495.06 35,880.31] 334, 642, 544.00
Assay offices:
New York...[2,206,651,747.99. .. ....._.|cceoeeeeon.n 23,135.36] 27,576.25|-.......... 2, 206, 702, 459. 60
New Orleans.| 5,305,530.85(. ... .. .. eeemeaeens|  478.67 203.32 *  5,306,212.84
Carson City.. ,042.54( .. ..... ... . 71.81 180.77 25,304.12
ens. ..... 10,867.42}........... . 54. 36| 19.65 10,941. 43
........ 24,343. 201 .o cneunnan L . 165. 21 189. 06| 24,607. 47
Deadwood... 41778 eeeann. . 148, 40 10. 49; 576.87
Seattle....... 300,073.08| ... Ll IliTiIlllllLs 6.46| 3,248.81| 3,901.64 307,319.
Balt Lake
[621 ZRA. 13,024.58). . s nswnslumanones T Te— 141. 77, 9. 58| 13,175.88
Total. ...[3,579,274,077. 44| 400,000.00| 1,541,349.91| 467,001.00(171,502.71} 352,880.64/3, 582, 206, 901. 70

2 Includes unclassified cash—Philadelphia, $1,466.92; New York, $1,080.31; New Orleans, $86; Carson
City, $172.59; Seattle, $3,017.82,
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Monetary stock of gold in the United States since 1878.

117

Coin in national

Coin in Bultion in Coin in cir- Total stock
End of year. Treasury. Tressury.t | banks, report,1|  culation. of gold.

$55,518,567 | $15,660,951 $3,818,086 |  $30,000,000 |  $105,008,634
60, 972, 107 9,530, 738 5, 536, 086 39,607, 488 115, 855, 419
45,382, 484 8, 258, 706 3,710, 682 31,695, 660 89, 047, 532
41,912, 168 9,580, 324 3,225, 707 44, 533, 218 99, 260, 417
76, 661, 703 10,962, 169 5,306, 263 39, 058, 502 131, 988, 727
122136, 831 6,323,372 8,191, 952 30,767,529 176, 419, 684
), 920, 5,316,376 21,530, 848 53,601,228 210,368, 549
95,790, 430 61,999, 892 98,104, 702 46, 843,424 302, 738, 538
61,481, 245 93, 789, 622 92,184,943 | 150,085,854 397, 541, 664
) 639, 88,726,016 | 101,115,387 | 210,775, 833 485,257, 101
119,523, 136 51,501, 110 75,326,033 | 234,205, 711 480, 555, 990
152, 608, 3 65, 667, 190 73, 447, 061 228, 206, 821 520, 019, 465
171,553, 205 63, 162, 982 76,170,011 | 215,813,129 526, 700, 227
25,434, 379 72,938, 221 96,741,747 | 313,346,322 558, 460, 669
187,196, 596 81,431, 262 97,781,405 | 223,109, 865 589,609, 128
182,618,963 | 123,145,136 99,162,377 | 245, 145, 579 650, 072, 055
227,854,212 97, 456, 289 78224188 | 246, 218,193 649, 752, 882
246, 401, 951 67, 265, 944 /4, 416, 468 235, 434, 571 633, 518, 934
226, 220, 604 67,845, 934 80,361, 784 274, 055, 833 648, 284, 155
106, 834, 081 83 575, 643 91,880,500 | 253,765,288 625, 864, 582
156, 662, 452 81,826,630 | 100,991,328 | 242,621,832 582, 102, 242
73, 624, 284 84,631,966 | 151,233,980 | 281,940,012 501, 430, 251
91,781,176 47,106,966 | 151,117, 047 787, 867 538,793, 056
186, 960 20,443,955 | 147,308, 401 644, 697 502, 584,013
121,745, 884 54,648, 743 161, 828, 050 251, 010, 816 589, 233, 493
152, 488, 113 45,279,029 | 187,608,644 | 252,419,083 637, 794, 819
141,070,022 | 140,049,456 | 263,888,745 | 286,891, 578 831, 899, 801
257,306,366 | 143,078,146 | 203,700,570 | 203,387,672 897, 472, 754
308,453,044 | 153,004,872 | 109,350,080 | 307,870,474 988, 768, 470
47343084 | 123,735,775 | 100,172,340 8,388,468 | 1,049,630, 647
458,159,776 159,971, 402 178, 147, 007 324,252,498 | 1,120,530, 773
478,970,232 | 200,436,811 | 170,547,258 | 332,730,089 | 1,191,685, 200
, 261, 358 49,187,017 195,111,219 325,261,922 | 1,216, 821,516
662,153, 801 101, 183, 778 196, 680, 998 327,540,686 | 1,287, 588, 263
737,677,337 , 542,687 | 188,096,624 | 376,006,767 | 1,458,323, 415
788,467,680 | 162,037,136 |  203)280,045 | 457,995,462 | 1,612,680,332
924,316,981 | 111,041,339 | 209,185,761 | 411,605,432 | 1,656,149, 513
934, 803, 233 97,347, 289 13,990,955 | 392,507, 1,638, 649, 319
982,586,379 | 120,726,077 | 227,977,678 | 378,745,080 | 1,710,035, 214
1,001,413,202 | 183,088,870 ) 184) 379,941,280 | 1,799,627, 846
905, 209, 258, 857, 946 240,452,237 | 385,717,711 | 1,880,237, 316
987,878,101 |  303585,254 | 232,798,004 | 380,631,886 | 1,904,694, 145
054,878 | 304,354,958 |  16%,660,282 | 451,128,764 | 1,805,008, 882
1,042, 818, 106 643, 424,187 118,415, 762 494,796,127 | 2,299,454, 182
906,401,238 | 1,200802)847 | 120,306,000 | 545,275,456 | 2,866,965, 541
697, 301, 1,688, 745, 498 61,560,000 | 612,913,452 | 3,042 520, 580
775,502,510 | 1,855, 416, 512 64,963, 144 344,066 | 3,165,226, 222
547,210,000 | 1,810,807, 6,030,951 | 281,813,828 | 2,708, 862,377
237,030,307 | 2,141,230, 971 90,465,187 | 473,321,604 | 2,942, 048,010
(752,204 | 842,042,079 | 141,250,718 | 412513073 | 3,660,568, 274

1 Includes Federal reserve bank holdings for 1918 and following years.
2 Bix months ending Dec. 31, 1879. ot
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d Exports of refined silver bullion from the United States since 1900.

Calendsr year. Ko | Asia. Allother. | Total.
$51, 870, 790 $5, 629,436 $813, 929 $58, 314, 155
44,732,679 | 4,507,540 ] 2,022,068 | 51,262,272
33775603 | 7,465,728 | 3,008,006 | 45 150,327
32,800,430 | 1,654,052 | 4,202,030 [ 38 665,512
39,314,272 | 4,627,262 1,826,785 | 45,768,219

42,680,190 | 6,244,301 | 1,608,480 | 50,622,
44,034,000 | 42100717 | 1,325,087 | 49,570,794
42,602, 769 3,008, 325 5,798, 577 51,494, 671
40,030,888 | 5,811,684 | 5,206,406 | 51,048,078
44,093, 407 7,963, 217 4,046, 639 56,103, 353
45,270,823 | 7,495,997 | 3,434,677 | 36,201,497
51,143,245 | 9,370,356 | 4,019,895 | 64,533,426
51,388,352 | 11,413,021 7,959, 870 70,761, 243

41,200,073 | 12,696,925 | 7,813,558 800,
35,421,165 | 6,142,090 | 7,626,125 | 49,189,380
38,564,526 | 8,361,602 | 2,971 471 , 897, 689
52,210,088 | 12,019,899 | 2.742)312 | 66,973,190
7090, 143 , 023, 842 2,656, 203 79,770, 188

31,322,709 | 202,503,389 | 8,601,568 427,
14,440,703 | 181,671,933 | 14,066, 210, 178, 720
4,002,478 | 83,438 5,970, 531 94,311, 049

td

¢4 7040
4,746,869 | 15,754,664 | 2,200,900 | 22,711,523
813,836,272 | 652,009,010 | 100,921,115 | 1, 566,766,397

Exports of silver from London to India, China, and the Straits since 1881.

Calendar year. India. China. Straits, Total.
$12,375,612 $3, 898, 860 €3, 577,729 $19, 852, 201
18, 604, 945 1,584, 318 7,354,255 27, 543, 518
18,040, 140 4,212, 574 11, 189, 631 33, 442, 345
, 073, 909 5,018, 714 8,136,097 39, 228, 720
30,913,667 3,160,315 , 108, 146 37,182,128
21,159, 591 1,769,425 2, 892, 064 25,821, 080
19,798, 328 1,427,179 2,766,946 23,992, 453
21,162, 116 1,153, 002 3,219,321 25,534,
28, 392 786 2,731, 861 8,181,141 39, 305, 788
35,673,177 5284, 408 4,441,107 41,398,872
21,717,902 1,177,620 { 10,754,800 33,650,412
35, 180, 897 719, 668 18,622, 825 54, 523, 390
34,319, 877 11,635, 650 7,847,295 53,802, 822
24,301,351 | 13,279, 564 6,002, 565 43,673,480
17,638, 610 8,042, 003 3,668,772 29,349, 385
, 874,942 3,602, 597 4,025,257 31, 502, 796
28,250, 305 2,721, 522 3,597,331 34, 569,158
20, 984, 625 3,721,656 1,971, 443 26,677,724
25,597,912 6,929,117 1,396,223 33,923,252
37,916, 065 11,252, 496 3,922,477 53,001,038
36,987,305 4,101,764 3,150, 630 44,239, 789
30,987,195 991,793 5,363, 710 37,342,608
36,125,636 1,508,907 3,900,674 41,634,217
46, 366, 153 2,405, 502 385,758 49,247,413
36,754, 830 4,315,841 188,382 41,257,053
73,997, 060 2,008, 002 8 516 76,101, 578
51,935,064 2, 420, 354 3,448,645 57,804, 083
45,133, 819 3,608,023 802, 413 544, 255
32,477,074 9,538,340 557,701 42,573,115
35,000, 872 7,100,223 4,380 , 105, 475
43,131, 303 5,208, 615 .
58,181, 41 9,329, 080
47,793, 897 3,674,207
, 554,123 243,325
18,454, 444 24, 332
1,546,832 2, 766, 240
18,662,366 | 24,727,149 |.
30, 756, 772 16, 789, 537

1 No information available.
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Gold and silver coin and bullion imported into and exported from British India since
1878-74 (British standard ounces).

[From Financial and Commercial Statistics of British India.]

Gold. Silver.
Fiscal yeag3 1ended Mar,
o Net Net
Imported. | Exported. {mports. Imported. Exported. imports.
Ounces Ounces,
.............. 8,747,151
............. 16, 269, 590
............. 5,451,074
............. 25,229,986
............. 51,436,354
............. 13,916, 146
............. 27,581,194
............. 3,642, 3
........... .. 18,852,081
........... .| 26,216,055
............ 22,448,221
............. , 393,
......... eees| 40,677,913
s 25,078,814
5,004,542 | 32,782,509
5,408,636 | 32,436,020
5,296,885 | 38,643,774
4,661,785 51, 529,085
5,820,142 | 32,348,438
8,656, 632 45, 523, 512
5,999,323 , 328,973
5,508,047 | 27,040,022
7,064,731 | 27,018,079
11,591,234 | 25,929,088
24,250,995 | 44,284,617
,022, 26,061,355 | 23,165,425
1,914,037 353,225 | 1,560,812 50, 663, 542 32,017, 260 , 646, 282
1,987,738 | 1,881,060 106,678 | 64,746,549 | 15,311,385 | 49,435, 164
1,372,249 | 1,097,743 66,726,972 | 27,721,780 | 39,005,192
2,187,384 | 7,770,766 | 1,416,618 | 75,569,185 | 32,204,876 | 42,274,300
3,330,466 | 1,764,220 | 1,566,237 | 104,324,765 | 25,142,620 | 79,182,136
3,605,017 | 2,088,025 | 1,516,992 | 98,118,008 | 23,760,313 74,349,505
2,306,420 | 2,461,802 | 65, 88, 853, ,535,314 | 84,317,765
3,018, 161 642,010 | 2,377,151 | 125,878,008 7,679,151 | 118,198,857
3,380,405 509,085 | 2,781, 108, 358, 8,442,015 , 915, 350
1,334,107 708,769 625, 85,048, 761 11,308,630 | 73,740,131
4,095,042 589,906 | 3,505,136 75,501,745 14,486,993 61,014,752
4,527,06 683,639 | 3,843,422 | 60,272,319 | 14,396, 54,876,289
6,871,312 647,286 | 6,224,026 70,378,747 38,140,647 32,229,100
6,813,489 | 1,251,418 | 5,562,071 | 107,190,427 | 16,112,785 | 91,077,642
4,593,163 843,726 | 3,749,437 , 834, 8,727,648 | 71,107,351
,705,088 527,105 | 1,177, 64, 160, 128 8,304, 005 , 766,
832,772 | 1,008,919 | —261,147 , 833, 6,900,906 | 32,932,373
2,282,923 17,523 | 2,265,400 | 116,959,115 | 24,765,300 5193,
4,903,213 606,174 | 4,207,000 | 83,884,458 | 14,282,060 | 74,531,498
389,006 | 1,345,645 | —955,640 | 241,747,804 4,719,187 | 237,028,617
7,829,436 | 2,222,730 | 5,606,706 | 101,051,961 4,110,179 | 96,941,682
................... 3,727,580 | 2,907,032 820,557 | 42,550,307 | 20,981,767 | 21,568, 540

NoTe.—The quantities in the columa “Net imports’’ for both gold and silver for the years 1873-74 to
1886-87 are estimated only, deduced from the declared values of the trade for those year$ by the following

process: §

For gold, the rupee value of the monthly net imports was converted into sterling at the average rate of
exc in each month, and this sterling value was then divided by the English mint price of gold (£3
17s. 10}d.). For silver the average price of 107 rupees per 100 tolas, or 285.33 rupees per 100 ounces, was
taken as the basis of the value of the annual imports.

United States gold coin in Canadian reserves on December 81, 1921.

United States.

Location. Eold-coin

oldings.
In treasury of Dominion of Canada. .eeeecececaanennnciiniimiiiiai $35, 896, 305. 00
In charter banks (17 in DUINDEC) .- ececsocectacasnnestrsrocmceenrammanoremammmnreaaaannnan 47,859, 405.00
Totalin Canadion reSerVeS... csecesasesacstscennacsaaieaimauciaitcianteiametonnnans 83, 755,710.00
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THE COURSE OF GOLD AND SILVER,

The following review of the London market during the calendar
ear 1921 is from the annual circular issued by Messrs. Sharps & Wil-
ins, bullion brokers, of London, England:

Although in the year just concluded we have had in the silver market many im-
portant fluctuations in value, there have not been such extraordinary variations as
were recorded last year, nor such a range of prices. Last year we had rates between
381d. and 894d., the latter figure affording a record such as has not been seen before,
or is hardly likely to be seen again, but the total range this year is very much smaller
and, although fluctuations have had their upward and downward tendencies for
considerable periods, there have not been those startling changes, or great variations,
as we had grown accustomed to in 1920.

The year opened at 413d. for cash and 413d. for delivery in two months, the latter
being at a slight premium, but this condition was exceptional, and for the most part
the premium has been on the side of prompt delivery, the quotation for spot beirlg
generally from one-fourth to three-eighths of a penny above that for two months
delivery. On some few occasions when stocke in London were very small, and there
was a strong demand for early shipment, a higher premium has ruled, and as much
as 2d. per ounce standard has been paid for immediate use above the forward quota-
tion. PI‘his took place early in February, but differencesof 1d. and 4d. have not been
infrequent.

After being quoted 423d. on the 5th of January the price of silver gradually de-
clined to 344d. on the 1st of February, but two days later it was as high as 373d.
After this there was a period of depression and the rate fell to 30§d. early in March;
then a recovery with a single high quotation of 364d. on April 12, but with an average
for several months of about 34d.

From the middle of June onward prices improved, and gradually worked up to
394d. toward the end of July, and this level remained fairly constant until the end of
September, the highest figure for this period being 43%d. on the 27th of that month.

Prices sagged a little in October, being in the neighborhood of 42d. until the 25th,
when 39%d. was recorded but rose again above 41d. before the month wasup. Good
buying from China then kept the rate steady for a while, but larger continental sales
supplied the need, and before the end of the year, with some variations, the price
dropped gradually until 343d. was reached on the 8th of December, largely due to
the cessation of the China demand after the departure of the last steamer to reach
Shanghai before the Chinese New Year, notwithstanding purchases in America for
early shipment from San Francisco to the same destination. The lower level brought
in India with good orders for shipment on the 16th and 23d of December, which,
together with some covering of short positions, produced a steadier tone with the
quotations about 36d., and at the close of the year, with rather less demand from
India, the price is quoted 34§d. for cash and 344d. for forward delivery.

These movements can be better appreciated by the statement following, which
shows high and low positions at various dates as the year went on:

Aug. 10c.ccvwemnns s s oses
Sept: 27.csscsenenciaasas
0ct: 24, sovunmnmnssssis s vamamamod -

Highest spot silver, 433d.; lowest spot, 30§d.; average for the year, spot, 368d.
Highest two months, silver, 431d.; lowest two months, 30d.; average for the year,
two months, barely 361d.

Asis usual in the silver market, the greatest demand has been for India, and ship-
ments there have been large, the buying being specially keen when the prospect of
a good monsoon was beginning to be realized.

In the early months of the year China wasindifferent to silver, and it was the opinion
of many at that time that the chances of China being a support to the market were
unlikely, and during January and February this proved to be the case. In June and
July, however, things became different; short China positions were closed, and some
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buying for the Far East began to be noticeable, the result of a suspicion as to the
standing of one of the banks there, followed at the end of July by the actual suspension
of the Banjue industrielle de Chine in Shanghai.

The effect of this was far-reaching, as China traders, after their recent experience
of the depreciation to a vanishing point of ruble notes, became suspicious of all others,
even of those which had hitherto commanded respect, and much actual silver cash
became necessary to meet the situation.

Thus, purchases for China became large and important, and were the cause of the

_higher rates for silver during the autumn, in conjunction often with buying for India
after the favorable character of the monsoon was established. Even in those cases’
where the banks in China were strongest, a policy of increasing reserves of metal to
meet any possible contingency induced more buying than usual, and the steamers
from London to China and other Far Eastern ports, which left here early in November,
took over a million sterling of silver to those destinations.

From the point of view of supply, great importance was attached at one time to
the quantities of demonetized silver coin obtainable from the Continent of Europe,
and very considerable sales from time to time did take place from that quarter, chiefly
in the earlier months of the year. Some inferred that these sales would be so large

' that the market would be unable to absorb them without great reductions in the
price, but this fear has proved to be greatly exaggerated, and since the middle of
the year, except for a time in early December, the amountsavailable from continental
sources have been much smaller than they were a while ago.

Even the large total sent from Germany to America, a8 security for loans to meet
reparations and other national necessities, has affected prices but little, although
some of it has found its way into the market; it is only parted with when rates are
exceptionally favorable, and then only in moderate quantities at a time, but whether
this policy can be counted upon to continue it is difficult to judge.

The customsreturns of silver imported and exported during the year are generalized
as follows and show that the latter exceed the former by about a million sterling,
besides the considerable amount which has been used in the country for the arts
during the same period.

Silver bullion, 1921.

IMPORTS. EXPORTS,
France, Belgium, and Neth- (G1ouL 1} A —— £3, 717, 000
erlands. . ................. £3, 490,000 | France, Belgium, and Neth-

West Africa.... ............. 2, 100, 000 erlands................... 485, 000
United Sates.. .. ........... 3,235,000 | India....................... 6, 205, 000
Canada..................... 805,000 | Other countries............. 1, 550, 000
QOther countries.. ... ...... 1, 022, 500

Total .. ... ... ..... 10, 652, 500 Total ... .. ... ..... 11. 957, 000

The explanation of thisis to be found in the fact that the partial recoining of English
silver coin at a lower standard has enabled the authorities to dispose of the metal
saved in the process, which is not for sale in the open market, but is available under
certa.}n confidential arrangements with particular institutions in special need of the
metal. .

An attempt to forecast the future in silver is as difficult as ever, but some facts bear-
ing on the subject may be mentioned. - The ordinary mining results have been less
than formerly, owing to the increased cost of labor and the low price of metals with
which silver is associated as a by-product, so that mines are not now working which
used to supply large amounts of silver to the market.

This is equally true both in Mexico and Canada, and applies also to some important
mines in Australia. Mexico, also, has been using a good deal for currency purposes,
.as their stock had become largely depleted.

Under the provisions of the Pittman Act in America the whole of the silver obtained
from mines in the United States is absorbed by the Government there in replacement
of the immense quantity of dollars used to supply the requirements of the Indian
Government some time ago, and the effect of these provisions continues, for the
amount actually acquired by the Government of the United States for this purpose
thus far is only about 86,000,000 ounces against the $300,000,000 still to be replaced.
It will thus be seen that for a year or two more America’s supply of silver, such as we
used to get continually will not be forthcoming. Sufficient attention to this matter has
been to a large extent overlooked, and it may safely be said that if it had not been for
the silver obtained from continental demonetization, the scarcity of silver would have
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been greatly felt, and it would not have been easy to meet the requirements for the
metal without a much greater effect upon market prices.

There is no reason to doubt that the Indian bazaars will continue to require silver as
they have always done in the past, especially as a thoroughly satisfactory monsoon
hagincreased the prosperity of the country.

The condition of China, with her great population, is unsatisfactory both politically
and economically, but if the endeavors which are being made to put the country in
a better condition should be successful, and trade fostered, with security for the pro-
ductions of an industrious and immense community, there is room there for the absorp-
tion of a large amount of silver in the years to come.

Apgainst these influences there is to be put the possibility of further large supplies
from those European countries who find the realization of their former currencies a
convenient method of obtaining credits for the furtherance of their import trade, but
judging from the diminished amount which has been treated in this way for lon,
periods together it would not be safe to expect this influence to expand much, and 1%
some of the exchange difficulties can be overcome, as the world gradually recovers
from the effects of the Great War, it is even possible that coining, in some quarters at
least, may be resumed.

There only remains to be considered if any large amount of silver will be made avail-
able by the action our country took in reducing the quality of the silver coinage.
Until now this has not been the case to any considerable extent, and it is a question
whether the English Government will persevere in the issue of a miserable silver cur-
rency, more debased than that of any other country in the world, and bearing on the
face of the coins its degraded standard, but in any case the alteration will take a con-
siderable time, and trouble has been taken to prevent action calculated to depress the
value of the metal in India or elsewhere.

It would seem, therefore, that no great alteration from the present moderate level
of quotations is likely yet, and that an average price of silver not far below that of the
present time may be expected to continue in the near future.

GOLD.

The conditions regulating the sale of gold have remained in force this past year asin
the previous one. ﬁ‘he supply which 1s available for export is practically limited to
that mined in South and West Africa, about £39,000,000in all, and the price throughout
has varied according to the New York Exchange, rising as the exchange value of the
pound sterling fell, and falling as a hi¥her rate was attained. The highest quotation
for gold was 115s. 11d. at the opening of the year, but it fell as low as 102s. 8d. in May,
recovering again to 1158. 5d. on August 2. Since then exchange with New York has
on the whole been improving and gold fell to its lowest point of the year—97/7—on
December 21. : .

A large business in gold has, however, been also done with India, which sent during
the year about £9,000,000 on through bills of lading to the United States, this amount
figuring both on the import and export sides of the customs returns, but in September
and October nearly a million and a half was boxﬁlant in London and shipped to India,
and similar business may be looked for when Indian exchange and the cost of gold are

again favorable to this operation.

Goldimportsfrom Africa... £38, 500,000 | Exportsto United States.. . £55, 800,000

Gold imports from India.... 8,000,000 | Exports to India......... 1, 500, 000

Gold imports from other Exports to other countries. 2, 400, 000
countries. .......cocenn. 4,100, 000 _—

—_— Totaloeeoenenennen. 59, 700, 000 ;
Total.eeeeneenennnns 50, 600, 000 ‘
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Price of silver in London and in New York, calendar year 1921. '

123

London gzmce per ounce United States
0.925 fine. equivalent Aver:
Average mﬂ&g{: monthly
monthly |, oc0q onaver] New York
Month. exchange, ‘montht rice of
New York agg.ondon y o bar
Highest. | Lowest. | Average. | on London, price and silver per
averagerate | Ounce-!
of exchange.
Pence Pence Pence,

42; 39. 9850 $3. 73600 $0.67255 $0. 66388
37 31 34.7273 3.86727 . 60947 . 59813
34 3 32,4792 3.90278 .57126 . 56736
36: 32, . 2500 . . 60521 . 59830
35 33 34. 1667 3.96710 .61041 .60310
35 33 34.9713 8.77476 50450 . 59125
39 3 37. 5450 3. 62750 .61324 . 60798
38 38. 0962 3.64995 . 62690 62070
37 40. 0260 3.71765 . 67022 . 66235
42, 41. 3950 3.87290 72187 .71373
37 38. 7550 3.97020 < . 68470
37 34 34. 3940 4.15610 . 66611 . 66250
.................... 36,7328 3.84714 . 63790 .63117

1 Exclusive of domestic silver at the fixed price of $1 per ounce provided for by the Pittman Act of
Apr. 23, 1918, which price first became effective in May, 1920,

Price of silver in London and in New York, fiscal year 1922.

London price per ounce United States
0.925 fine. equivalent Aversge
Average gnael\,lt)%g%: monthly
monthly 10§ onaver] New York
Month. exchange, e monthl rice of
New Yor agLondon y e bar
Highest. | Lowest. | Average. | on London. price and silver per
average rate | _ OUmCS-!
of exchange.
Pence. Pence.
37. 5450 $3.62750 $0. 61324 $0. 60798
38. 0962 3.64995 . 62600 .62070
37: 40. 0260 3.71765 . 67022 .66235
41, 3950 3. 87200 . 72187 71373
37 38. 7550 3. . 60302 B

34.3940 4.15610 .66611 - 66250
34 35. 0350 4. 22480 .66675 .65853
32; 33. 8977 4. 36200 . 68539 . 65606
32, . 4. 37570 685571 .64838
y 41 . 67604 . 67055
BY.ceaenns % 37 gﬁ 36, 0048 4. 44610 .T2144 . 71623
FONOL G o5, 55, SEFEETE ST AR 35. 9000 4. 45190 . 71953 . 71604
AVErage.....oovviianes|nennnenns 36. 5310 4. 10568 . 67480 . 66821

1 Exclusive of domestic silver at the fixed price of $1 per ounce provided for by the Pittman Act of '

Apr. 23, 1918, which price first became effective in May, 1920
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Highest, lowest, and average price of silver in New York, per fine ounce, since 187.. being
the asked price to and including 1917, thereafter taken at the mean of the bid and asked

prices.
Quotations. Quotations.
Calendar year. - Calendar year.
Highest. | Lowest. | Average. Highest. | Lowest. | Average.

I8V v o v 25 o $1.29375 | $1.25500 + $1.27195 $0. 62250 | $0. 55125 | $0. 50064
1875, .. i 1.26125 | 1.21000 1,23883 . 64750 . 58625 . 60507
1876, . .. ovveaaan.. 1.26000 | 1.03500 1. 14950 . 65750 . 59750 . 62085
1877 e 1.26000 [ 1.16000 1.19408 . 64500 . 54750 . 59703
1878, i 1.20750 | 1.08500 1.15429 . HO8TH 41375 . 52815
1. 06500 1. 12088 . 62375 . 47500 54208

1. 11250 1.13931 . 62500 . 53375 57843

1. 11000 1.12823 5 . 55625 . 61008

1. 09000 1. 13855 . 63125 . 67379

1. 08500 1. 08727 . 52750 . 65978

1. 08000 1.11161 . 48250 . 53406

1. 02750 1. 06428 . 50750 . 52163

. 92500 . 99880 . 50750 . 54245

. 95000 . 97899 . 52125 . 54002

. 92000 . 94300 - 55250 . 62008

. 92500 . 93634 . 58000 . 81241

. 95750 1. 05329 . 49000 . 56331

. 94750 . 99033 . 47750 . 51082

. 83000 . 87552 57250 . 67151

. 65000 . 78219 . 73125 . 84000

. 59500 . 64043 89375 . 98445

. 60000 . 66268 1.01750 1. 12086

. 65625 68195 60750 1. 01940

. 52750 60774 53188 -63117

Highest, lowest, and average price of bar silver in London, per ounce British standard
(0.925), since 1833; and the equivalent in United States gold coin, of an ounce 1.000

fine, taken at the average price and par of exchange.
High- | Low- | Aver- | Valueofa High- | Low- | Aver- |Valueofa
Calendar est est age |fine ounce Calendar est est age |fine ounce
years. quota- | quota- | quota- {at average years. quota- | quota- | quota- |at average
tion. { tion. ion. |quotation. tion. | tion. | tion. |quotation.
Pence. | Pence, | Pence. | Dollars. Pence. | Pence. | Pence. | Dollars.
59% 594 | 1.2 4 5! . 15358
80 5 59¢% 1.313 51 1. 12392
680 59 5943 1.308 5 51 52; 1, 14507
ggg 50§ 60 1.315 5 51 1. 13229
59 59 1. 305 52 50 51 1. 13562
60 59% 59 1.304 51 504 | 508 | 1.10874
60 60 1.323 51 49 S04 1. 11068
60 60 1.323 5 46, 1.06510
(] 60+ 1.316 47 42 45 . 99467
60 59 5%y 1.303 473 43 . 97946
59 59 5 1.297 41 42 93974
5 59 1.304 44 41 42. . 93511
5 ggi 59: 1. 208 54! 43 47: 1.04634
Bgi 59 5 1. 300 48; 43 . 98800
6 581 594} | 1.308 13 3 . 87145
60 5 59, 1. 304 38 303 . 78030
60 5 5 1. 309 31 27 2| . 63479
61. 59 1.316 31 27 .65408
of || oa| b mloa| a o
61 . .
61 613 | 1348 2 25 mﬁ{ -50010
61 61 1.348 29 268 27 .60154
61 60 61 1.344 2383‘ 27 28+ . 62007
[ 60% 61 1.344 . 2795 - 59595
62 61 61 1.353 265 214 . 52795
61 60 61 1.344 28% 214 . 54257
62 61 62+ 1. 360 287 24+ . 57878
62 61 61 1.352 3055 250 27. .61027
61 604 1.333 334 29 .67680
62 61 61 1.346 32v 243 Sm . 66152
61 81 61 1.345 27 22 2 . 53490
624 60 61 1.345 234 23 . 52016
61 60: 614 1.338 23+ 2 . 54077
6: ggk 61% 1.339 26 234 2 . 53928
613 60+ 1.328 25% 28+¢¢ . 61470
61} 60} 604 1.326 2641 27?; .
61 60 6041 1.325 27 ﬁ 25: . 85312
602 60}% 605 | 1.328 27 23 .51892
61 60, 6 1.326 373 26+ 31 . 68647
61} 59 1.322 55 33H . 898525
594k | 57 599 [ 1.20769 4 42 1474 | o417t
59 57 5848 1,27883 7 47: a7, 1.25047
57, 55 564} 1.24233 & 3 61 1. 34649
58 4si 520 | 116411 43 30§ -80522
583 53 5444 1. 20189
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Average price of an ounce of gold in London, and United States equivalent, since 1870.

Calendar year.

Mint price per standard ounce. .. ..................
Equivalent per fin
Bank rate per standard ounce._...... ... ... ...
Equivalent per fineounee.....................c.o.

Equi\mlentf inLU.d S. | Percent
value, O onaon i
Average London|  price. PISILUA, of
priece per stand- rice ab%ve
ard (iun.ce to 19(118, P! ank of
inclusive, an 141 .
per fine ounce Fs(z;x?&;}:_ﬁsh For a fine Englai nt?nf
thereafter.! ouice ounce buying
(0.9163). | (1-000). rate.
d.
9.01 $18. 9100
9.01 18,9190
9,24 18,9237
9.28 18. 9245
9. 00 18.9188
9.23 18,9235
9.30 18. 9249
9.42 18.9273
9.41 18.9271
9.11 18.9210
9.15 18,9218
9.35 9259
9.43 18,9275
9.18 18,9224
9.32 18. 9253
9.17 18. 9222
9.10 18.9208
9.01 18,9190
9.21 18, 9231
9.04 18,9186
9,44 18.9277
10.29 18. 9450
10. 17 18.9425
10. 57 18. 9506
9.33 18. 9255
9. 03 18.9194
10.16 18. 9423
11.23 18,9640
10. 46 18. 9484
9.27 18.9243
9.91 18. 9373
9.8 18. 9356
9. 55 18. 9300
10. 06 18, 9408
9.94 18. 9379
9. 42 18,9273
9.82 18. 9354
9.95 18. 9381
10.19 18.9429
9.18 18. 9224
9.03 18,9104
9.00 18.9188
9.00 18.9188
9.00 18,9188
9.04 18. 9196
9.00 18. 9188
9,00 18,9188
9.00 18.9188
9,00 18. 9188
1.03 20, 0937
11.52 25. 1958
.50 23. 8758
3 17 10.50 18, 9492
4 4 11.45+ 18, 9492
3 17 9.00 18,9188
4 4 9.82- 18,9188

b 1 London quotations on gold were changed in September, 1919, from the standard ounce to a fine cunce
asis.
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Average commercial ratio of silver to gold each calendar year since 1687.

[NotE.—From 1687 to 1832 the ratios are taken from Dr. A. Soetbeer, from 1833 to 1878 from Pixley and
Abell’s tables, from 1879 to 1896 from daily cablegrams from London to the Bureau of the Mint, from 1897
to 1917 from daily London quotations, and since from daily New York quotations.]

Years. | Ratio. || Years. | Ratio. || Years. | Ratio. || Years. | Ratio. {| Years. | Ratio. || Years. | Ratio.
1687....0 14.94 1| 1727....| 15.24 || 1766....] 14.80 {| 1805....] 15.79 || 1844....| 15.85 |l 1883....| 18.64
1688....| 14.94 || 1728....} 15,11 || 1767....] 14.85 }| 1806....[ 15.52 || 1845....] 15.92 | 1884....| 18.61
1689.... 15,02 | 1729....] 14.92 || 1768....] 14.80 || 1807....] 15.43 |i 1846.... . 90 19. 41
1600....| 15,02 [{ 1730....] 14.81 || 1769....] 14.72 || 1808....} 16.08 || 1847.... 80 20.78
1691....] 14,98 || 1731....] 14.94 || 1770....] 14.62 | 1809....] 15.96 || 1848.... . 85 21.10
1602....| 14.92 || 1732....] 15.09 || 1771....1 14.66 || 1810....| 15.77 || 1849.... A 22.00
1693....| 14.83 || 1733....1 15.18 || 1772....7 14.52 | 1811....] 15.53 |} 1850.... 22,10
1694....] 14.87 || 1734....] 15,39 1773....] 14.62 | 1812....| 16.11 || 1851.... 19.75
1695....] 15.02 || 1735....| 15.41 || 1774....] 14.62 || 1813....] 16.25 || 1852.... 20. 92
1606....] 15.00 || 1736....] 15.18 || 1775....] 14.72 || 1814....] 15.04 || 1853.... 23.72
1697....) 15.20 || 1737....] 15.02 || 1776....} 14.55 || 1815....] 15.26 || 1854.... 26. 49
1698....1 15,07 || 1738....| 14.91 || 1777....} 14.54 || 1816....| 15.28 |} 1855.... 32. 56
1609....1 14.94 (| 1739....] 14,91 | 1778....] 14.68 || 1817....] 15.11 || 1856.... 31.60
1700....[ 14.8]1 || 1740....| 14,94 || 1779....| 14.80 | 1818....[ 15.35 || 1857.... 30. 59
1701....{ 15.07 || 1741.._| 14.92 ] 1780....] 14.72 1919....| 15.33 i 1858.... 34.20
1702....] 15.52 || 1742....] 14.85 | 1781....| 14.78 || 1820....[ 15.62 [{ 1859.... 35.08
1708....1 15,17 || 1743....| 14.85 || 1782....| 14.42 || 1821....[ 15.95 [{ 1860.... 34.36
1704....] 15.22 || 1744....| 14.87 || 1783....| 14.48 || 1822....] 15,80 | 1861.... 33.33
1705....] 15.11 | 1745....] 14.98 (| 1784....] 14.70 (| 1823....] 15.84 |l 1862.... 34,68
1706....0 15,27 || 1746....] 15.13 || 1785....| 14.92 || 1824....] 15.82 || 1863.... 39.15
1707....1 15.44 || 1747.... .26 || 1786....F 14.96 || 1825....] 15.70 {} 1884.. . 38.10
1708.... .41 1| 1748....| 15.11 || 1787....] 14.92 | 1826.... 15.76 || 1865.... 35.70
1700....0 15.81 || 1749....] 14.80 || 1788....) 14.65 (| 1827....1 15,74 || 1866.... . 87
1710.... .22 (| 1750....] 14.55 || 1789....] 14.75 | 1828....] 15.78 || 1867.... 30. 54
1711.... 16,29 || 1751....| 14.39 || 1790.... 15.04 || 1829....] 15.78 || 1868.... 31.24
1712....; 15.31 || 1752....] 14.54 || 1791....] 15.05 || 1830....] 15.82 || 1869.... 38.64
1713....| 15.24 | 1763....| 14.54 || 1792.... 15.17 [ 1831....; 15.72 || 1870.... 39,74
1T4....| 15,13 )| 1754....{ 14.48 || 1793....| 15.00 || 1832....] 15.73 || 1871.... 38,22
1716.... 15.11 {f 1755....{ 14.68 || 179%4....| 15.37 || 1833....| 15.93 || 1872.... 38.33
1716....| 15.09 || 1756....| 14.94 || 1795....] 15.55 (| 1834....| 15.73 || 1873.... 33.62
1717....| 15.13 || 1757....] 14.87 || 1796....| 15.65 [j 1835....| 15.80 || 1874.... 34.19
1718....] 15.11 || 1758_...| 14.85 | 1797_...1 15.41 i 1836....[ 15.72 || 1875... 37.37
1719....| 15.09 |} 1759....] 14.15 || 1798....] 15.59 || 1837....| 15.83 |; 1876... 39,84
1720....{ 15.04 || 1760....} 14,14 {| 1799....[ 15.74 || 1838....[ 15.83 || 1877.... 30.11
1721....0 15.05 || 1761....] 14.54 || 1800....; 15.68 () 1839....] 15.62 || 1878.... 23.09
1722....| 15.17 || 1762....| 15.27 (| 1801....] 15.46 || 1840....[ 15.62 || 1879.... 21.00
1723....0 15.20 || 1763....| 14.99 || 1802....| 15.26 (| 1841....| 15.70 || 1880.... 18,44
1724 .| 15.11 || 1764....| 14.70 |} 1803....[ 15.41 || 1842.... 15.87 || 188l.... 2. 27
i;gg 15. %l 1765....] 14.83 || 1804....| 15.41 || 1843....1 15.93 || 1882.... 32.75
i 5.15

Bullion value of the stlver dollar [371} grains of pure silver] at the annual average price of
stlver each year since 1837.

Year Value. Year, | Value. Year, | Value. Year. | Value. Year. | Value.
1837.... $1.000 || 1854.... $1.042 | 1871._..] $1.025 1888....[ $0.72683 f| 1905....{ $0.47200
1838.... 1.008 || 1855.... 1039 |{ 1872....] 1.022 1889.... J72325 {| 1906. ... . 52353
1839.... 1,023 [| 1856.... 1.039 || 1873....[ 1.00368 || 1890.... . 80027 )| 1907.... .51164
1840.... 1.023 )i 1857.... 1.046 || 1874. .. .98909 || 1891.... .76416 || 1908.... . 41371
1841.... 1.018 [} 1858... 1.039 || 1875.... .96086 || 1892. ... .67401 || 1909. ... . 40231
1842 ... 1.007 || 1859.... 1.052 || 1876.... .90039 {| 1893.... .60351 | 1910.... .41825
1843. ... 1.003 (| 1860... 1.045 i 1877.... .92958 | 1894.... .49007 (| 1911.... 41709
1844. ... 1.008 (| 1861.... 1.031 || 1878... .80222 (| 1895.... . 50587 || 1912.... 47543
1845.... 1.004 |l 1862.... 1.041 | 1879.... . 86928 || 1896.... .52257 || 1913.... 46760
1846.... 1,005 {| 1863.... 1.040 | 1880.... .88564 || 1897.... .46745 | 1914.... . 42780
1847.... 1.011 || 1864.... 1.040 i 1881.... 87575 || 1808.... s 1915.... . 40135
1848, .. 1.008 || 1865.... 1.035 || 1882.... 87833 || 1809.... .46525 | 1916, ... .
1849.... 1.013 || 1866.... 1.036 || 1883.... .85754 || 1900. ... 47958 || 1917.... 4
1850. ... 1.018 || 1867.... 1.027 || 1884.... .85904 || 1901.... 46003 |{ 1918.... . 76142
1851.... 1.034 || 1868. ... 1.025 [ 1885.... .82379 1| 1902.... . 5 (1 1919. ... . 86692
1852.... 1.025 [} 1869.... 1.024 || 1886.... .76931 ) 1903.... .41960 || 1920.... . 78844
1853.... 1.042 || 1870.... 1.027 || 1897.... J75755 || 1904.... 44763 || 1921.... 48817
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OF FOREIGN COINS.

The following values, calculated by the Director of the Mint, were
proclaimed by the Secretary of the Treasury under the provisions of
section 25 of the act of August 27, 1894, as amended by section 403,
Title IV, of the act of May 27, 1921, as the basis for estimating the

value of foreign

the quarter beginning October 1, 1922:

merchandise exported to the United States during

Valuein
Count al Mondtary unit, | Onated Remarks
untry. onétary unit. nite emarks.
Ty standard. Gtates
money.

Argentine Republic....| Gold...... PeSO. . i $0. 9648 Cun'enc{: Paper, normally con-
vertible at 44 per cent of face
value; now inconvertible.

Austria................ «do....... Krone.......ceuo..... 2026 .

Belgium.............. Gold and Clsasussucaysssss .1930 | Member Latin Union; gold is ac-

silver, tual standard.

Bolivid oo, cuosopesive s Gold...... Boliviano............ . 3893 IZE!}mlivianos equal 1 pound ster-

g.
Brazil.....cconeanann.. ...do....... Milreis............... .5462 | Currency: Government paper nor-

British coloniesin Aus- |.

tralasia and Africa.

British Honduras. ..... -

Bulgaria
Canad

Silver....

Tael. .

Hongkong....
British

mally convertible at 1

pence
(=$0. 3244) per milreis.

Currenty: Inconvertible paper.

The tael is & unit of weight; not a
coin. The customs unit is the
Haikwan tael. The values of
other taelsare based on theirrela-
tion to the value of the Haikwan

tael. :

The Yuan silver dollar of 100 cents
is the monetary unit of the Chi-
nese Republic; it is equivalent to
0.644+ of the Haikwan tael.

Mexican silver pesos issued under
Mexican decree of Nov, 13, 1918,
are of silver content m)roxi-
mately 41 per cent less than the
dollar here quoted; and thoseis-
sued under decree of Oct. 27,1919,
(s:i(intain about 51 per cent less

'ver. *

Currency: Government paper and
gold.

The actual standard is the British
pound sterling, which is legal
tender for 97} piasters.

Member Latin Union; gold isactual
standard.

Do.
Curr]gncy: Inconvertible paper.

0.
Currency, bank notes.
The Brilish sovereign and half sov-
ereign are legal tender in India at
10 rupees per sovereign.

Member Latin Union; gold isactual
standard.

Currency: Depreciated silver token
ins. Customs duties are col-

col
lected in gold.
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Country.

Valuein

] Monetary unit. | Uates Remarks

one unit. 12 !
standard. ary States
money.

Currency: Depreciated Para-
guayan paper clurrency.

Currency: Silver circulating above
its metallic value. Gold coinisa
commodity only, normally worth
double the silver.

Currency: Inconvertible paper.

Valuation is for gold
rency is notes of
Spain.

eseta; cur-
e bank of

Member Latin Union; gold is actual
standard.
(1(}:0 iasters equal to the Turkish

Uruguay.........ccooo.. _.do...... Peso......ocoooo. 1.0342 | Currency: Inconvertible paper.
Venggggla .............. PR { T, Bolivar.............. .1930 ¥ 1
Changes in value of foreign coins during 1922.
Value, 1922.
Country. Monetary unit.
Jan. 1. Apr. 1, | Julyl. Oct. 1.

Silver tael, Amoy. . $0.8156 | $0.7753 | so0.&318 | so.
Silver tael, Canton. . 8131 L7728 . 8293 . 8297
Silver tael, Cheefoo... . 7801 L7415 . 7955 . 7960
Silver tael, Chinkiang . 7967 . 7573 . 8125 . 8130
Silver tael, Fuchau........... . 7544 .7 . 7694 7698
Silver tael, Haikwan (customs . 8299 . 7888 s 8468
Silver tael, Hankow..

Silver tael, Kiaochow
Silver tael, Nankin.....
Silver tael, Nieuchwang
Silver tael, Ningpo.....
Silver tael, Pe
Silver tael, Shan,
Silver tael, Swatow.
Silver tael, Takau..
Silver tael, Tientsin
Silver dollar (Yuan).
Silver dollar, Hongko!
Silver dollar, British. ..
.| Silver dollar, Mexican..
Silver peso.............

GOlATUDCL. - oo scvnssanananassenanss
Gold mohur and sovereign

Silver
Silver

Silver rupee......cccceneianaiannn. -
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MONETARY LEGISLATION.

[PuBrLic—No. 42—67TH CONGRESS.]
[H. R. 575.]

AN ACT Toamend an act entitled ‘' An act to declare the purpose of the people of the United Statesas to
the future political status of the people of the Philippine Islands,and to provide a more autonomous
government for these islands,” approved August 29, 1916; and to amend an act entitled ‘ An act to
gitabll:'sél ;3 gts)féandard of value and to provide for a coinage system in the Philippine Islands,” approved

arch 2, .

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That the act entitled ““An act to declare the purpose of the
people of the United States as to the future political status of the people,of the Philip-
pine Islands, and to provide a more autonomous government for these islands,”’
approved August 29, 1916, be amended as follows:

That the proviso of section 11 of said act be, and the same is hereby, amended to
read as follows: ‘‘Provided, however, That the entire indebtedness of the Philippine
government created by the authority conferred herein shall not exceed at any one
time the sum of $30,000,000, exclusive of those obligations known as friar land bonds,
nor that of any Province or municipality, a sum in excess of 7 per centum of the aggre-
gate tax valuation of its property at any one time. In computing the indebtedness
of the Philippine government, bonds not to exceed $10,000,000 in amount, issued by
that government, secured by an equivalent amount of bonds issued by the Provinces
or municipalities thereof, shall not be counted.”

That for the purpose set forth in section 6 of the act a.p(froved March 2, 1903, entitled
‘“An act to establish a standard of value and to provide for a coinage system in the
Philippine Islands,”” the government of the Philippine Islands may issue temporary
certificates of indebtedness under the conditions therein provided in addition to the
amount therein fixed, to a further amount not exceeding $10,000,000.

The act of the Philippine Legislature providing for the issue of temporary certifi-
cates of indebtedness within the conditions of section 6 of the act of March 2, 1903,
entitled “An act to establish a standard of value and to provide for a coinage system
in the Philippine Islands,’’ shall apply to the issue of additional certificates author-
ized by this act.

Approved, July 21, 1921,
[PuBLic—No. 137—67TH CONGRESS.]
[H. R. 6119.]

AN ACT Toauthorize the coinage of a Grant memorial gold dollar and a Grant memorial silver half dollar
in commemoration of the centenary of the birth of General Ulysses 8. Grant, late President of the
United States.

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That for the purpose of aiding in defraying the cost of erecting
a community building in the village of Georgetown, Brown County, Ohio, and a like
building in the village of Bethel, Clermont County, Ohio, as a memorial to Ulysses
8. Grant, late President of the United States, and for the purpose of constructinga high-
way five miles in length from New Richmond, Ohio, to Point Pleasant, Clermont
County, Ohio, the place of birth of Ulysses S. Grant, to be known as the Grant Memo-
rial Road, there shall be coined in the mints of the United States, Grant memorial
gold dollars to the number of ten thousand and Grant memorial silver half dollars to the
number of two hundred fifty thousand, said coins to be of a standard troy weight, com-
position, diametqr, and design as shall be fixed by the Director of the Mint and
approved by the Secretary of the Treasury, which said coins shall be legal tender
to the amount of their face value, to be known as the Grant memorial gold dollar and
the Grant memorial silver half dollar struck in commemoration of the centenary of the
birth of Ulysses S. Grant, late President of the United States.

That all laws now in force relating to the gold coins and subsidiary silver coins of
the United States and the coining or striking of the same, regulatil:iand guarding the
process of coinage, groviding for the purchase of material and for the transportation,
distribution, and redemption of the coins, for the prevention of debasement or counter-
feiting, for security of the coins, or for any other purposes, whether said laws are penal
or otherwise, shall, so far as applicable, apply to the coinage herein authorized:
Provided, That the United States shall not be subject to the expense of making the
neecessary dies and other preparation for this coinage.

Approved, February 2, 1922,
12905°—22—9



FOREIGN AND WORLD MONETARY STATISTICS.

The statistics of foreign countries on production, import, and export
of gold and silver, coinage and stocks of money, published annually
in the repdrts of the Bureau of the Mint, are obtained, so far as prac-
ticable, directly from the Governments of such countries by the repre-
sentatives of the United States accredited to them.

A list of interrogatories covering the points on which information
is sought is sent yearly to the United States ambassadors and minis-
ters through the Department of State, and the replies, in the form of
reports, are forwarded directly to the Bureau of the Mint.

eceipts of replies to the interrogatories are frequently delayed
in transmission and the available data for the calendar year under
review are usually incomplete.

In the absence of official returns from foreign countries the most
reliable data available are used in compiling world statistics. Where
data, other than from the interrogatory replies, are published, the
source of the information is sta,teg. Conversion of foreign moneys
or values into United States equivalents have been made at the legal
par rates unless otherwise stated (in the text).

Revised tables for 1920 and incomplete tables for 1921 are printed,
the tables following the other foreign data herewith.

NORTH AMERICA.

CANADA.

Silver coinage executed in home mints for domestic use during the year ended December
81, 1921,

Denomination. Pieces. Value.

U. 8. dollars.

176,793 88,397

575,268 143,817

2,458, 064 245, 808

2, 501,238 125,062

5,711,363 603,082

L]

The amount of domestic silver coin withdrawn from monetary use for recoinage
during 1921 was $168,191.

The estimated quantity of gold and silver (new bullion, old d’eweh’y, late, etc.)
used in the industrial arts during the year 1921 was as follows: Gold, 52,600 fine ounces,
valued at $1,125,000; silver, 480,000 fine ounces, valued at $295,000.

The amount g—fj()ld and silver in the form of old jewelry and dental scrap returned
from the industrial arts for coinage during the year 1921 was as follows: Gold, 4,806 fine
ounces, valued at $98,353; silver, 6,930 fine ocunces, valued at $4,336.

The quantity of gold and silver produced from the mines of the country during the
year ended 'December 31, 1921, was as follows: Gold, 924,374 fine ounces, valued at
$19,108,502; silver, 13,134,926 fine ounces, valued at $8,290,371.

130
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Approximate stock of gold coin and paper money used for monetary purposes on December
31, 1921.

[

In home Total used
Charuacter of stock. government | Inbanks |for monetary

treasuries. purposes.
U.S.dollars.| U. S.dollars.| U. S. dollars.
GOl GO wvvsmssssasmmmssmassnsssssssraasssassssasaasssogs 81,131,831 | 68,102,533 | 149,234,364
Government Notes. .. ....c.ooviiiiiiiiiiiioiiciiiiiiiirieeeiedfionniiiiiiiiiirniiaiiiini. 1222, 988, 727
Notes:0f DANKSOLIBS0: o c.uvvieccrmiviaisioininie aionimaciin sssinivimssaiataro siaisssiite | wiassrarnin sibistassints ] s wiumisssmissisioss 184, 602, 546
i o/ 21 s T, o - RSSO, NIRRT S ————— 407, 591,273

1In ?iidition to this amount, $57,950,000 is held in the central reserve as part security for the bank note
ation.

The actual currency is Canadian paper currency.
The average premium on gold in 1921 was 11.7 per cent,

Laws ArrecTiNG THE CURRENCY.
By law of May 3, 1921, the five-cent coins will be made of pure nickel (weight, 70
grains, legal tender. up to $5) and put in circulation on January 2, 1922,

The export of gold and eilver during 1921 was as follows: Gold ore, $2 550,524 : silver
bullion, $6,544,477; silver ore, $1,655,186. *

MEXICO.
Coinage executed in home mints during the year ended December 81, 1921.

Denomination. Pieces. Value.

Pesos. U.S.dollars.
180, 400 9, 020, 000 4, 496, 470
921 500 18, 430, 000 9,187 355

TOLAL. .. .eeevneenerenrnernneserenesneanreaeennennasnns 1,101,900 | 27,450,000 | 13,683,825
2,555, 000 1,273, 868

5, 480, 000 2,731,780

10,932, 000 b, 449, 602

, 232, 000 614,152

TOAL. ... eeeeeneneanaenanamnaenenaananeararnsnannans 34,781,500 | 20,199,000 | 10,069,202

Gold and silver coin withdraun from monetary use for recoinage during the year 1921,

Items. Gold. Silver.
Pesos, U.S.dollars.,] Pesos. |U.S.dollars.
DEIHESEIE s swsssmpmuoy v svs v wr s spegs v oss sy g 7,814,168 | 3,895,362 | 2,131,161 1,062, 384
Foreign—
............................................. 85,275
English and Peruvian pounds..............c..oo... 2, 656
..................... 24, 880
Marks ....... 2,120
Cuban pesos.... 3,935 .
Argentine mone{ 255 R -
Central and S8outh American money.....occvceeree]eiammmnnec]ecernannnnns 267,077 133,138

The estlmate quantity of iold and silver used in the industrial arts during 1921 was
as follows: Gold, 150 ilos (4,823 ounces), valued at 200,000 pesos ($99,700);
silver, 1,500 fine kilos (48, 225 ounces), valued at 62,288 pesos ($31,051),

The amount of United States gold imported and ‘melted at the mints during the year
1921 was 65,275 pesos ($32,540).
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The quantity of gold and silver produced from the mines of the country during the
year 1921 was as follows: Gold, 21,426 fine kilos (688,846 ounces), valued at 28,567,661
Ppesos ($14,240,979); silver, 2,006,642 fine kilos (64,513,540 ounces), valued at 83,326,223
pesos ($41,538,122). N

Stock of gold and silver in Mexican banks on December 31, 1921.

Character of stock. Value.

Pesos. U. 8. dollars.

Lo L)L DU 4,427,647 2,207,182
Silver pesos...... . 192, 360 95, 891
Subsidiary silver. 573, 861 286, 070

Laws AFFECTING THE CURRENCY.

By decree of September 14, 1921, a 50-peso gold coin was established, weighing 41%
grams and being 0.900 fine. hy decree of September 22, 1921, th'e emission of 2-peso
silver coins (weight, 26§ grams; fineness, 0.900) was authorized, the quantity not to
exceed 3,000,000.

The amount of gold coin imported during 1921 was as follows: From the United
States, 130,670 pesos ($65.139); from other countries, 41,000 pesos ($20,439); total
171,670 pesos ($85,578).

The amount of gold and eilver bullion and ore exported during 1921 was as follows:
Gold, 9,269,381 pesos ($4,620,786); silver, 76,861,640 pesos ($38,315,528),

Smver Propucrion, 1912 1o 1916, INCLUSIVE.

[Mexican Government statistics.]
Year. ' Fine ounces. | Year. Fine ounces.
1912 i enaen e 81,233,887 | 1915. ... ...ooeiieenannn.... 22,910,058
1913, e 55,486,431 § 1916.... . ... ... eeii.... 29,770,875
i 2 17— — 26,062,301 | 1917 ... ... ..ol 42,019,664

Mexico Bars ForeleN MoNEY.

[From the Commercial and Finaneial Chronicle, New York, July 9, 1921.]

Consul C. E. Dawson, at Tampico, reported to the Department of Commerce that a
presidential decree has been published prohibiting the circulation of forei monegr,
excepting gold coin, after July 1, 1921. American currency is widely use throtlég -

&e country, the withdrawal of this money after July 1, 1t was said, undoubtedly
will cause great hardship in business and will result in vast speculation.

CoNTINUED RESTRICTION ON THE EXPORTATION OF GoOLD.

[Assistant Trade Commissioner R. M. Connell, Mexico City, December 9, 1921, in Commerce Reports,
January 16, 1922.¥

In order to prevent the exportation from Mexico of national and foreiggm gold coins
and gold in general, the department of hacienda issued a circular on December 5,
1921, revoking the circular of August 26, 1919, and making applicable the decree of
June 26 of that same year. The decree of June 26, 1919, provides that exporters of
gold bars, of whatever weight, and of minerals and concentrates, of whatever class,
when these have a gold weight greater than 2 ira.ms per ton, shall be obliged to reim-
port into Mexico a quantity of coinable gold bars, or Mexican or foreign gold coins,
equal to that contained in the bars, minerals, and concentrates exported.

The exportation of gold and silver coins of Mexican coinage has been prohibited
since August 26, 1913.]

GoLD AND SILVER COINAGE.
[By Consul General Claude 1. Dawson, Mexico, March 24, 1922.]

* * ¥ During the year 1921 there were coined 180,400 gold pieces of the 50-peso
denomination and 1,277,500 silver pieces of the 2-peso denomination, both of which
were struck in commemoration of the centenary of Mexican independence, which
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was celebrated in September of last year. * * * The issue of the 50-peso gold
{)iece is authorized for indefinite coinage. This is known as the “Centenario,”’ the
ocal appellation of the coin, in the same way as the 20-peso piece is known as the
‘“Azteca” and the 10-peso piece as the ‘‘Hidalgo.” These with the 5-peso, 2-peso,
50-centavo, and 2-peso new coins brings the total number of gold pieces in circulation
u;) tosix. The 2-peso silver piece becomes the largest in size among the silver coinage
of the country, the next the 1-peso known as the ‘“Duro,” one-half peso called the
“Tostone,”’ 20-centavo piece, and 10-centavo piece. * * * The new gold pieces
maintain the well-known reputation of Mexican gold coinage for beauty of design and
intrinsic value of the several denominations. The 50-peso and 20-peso coins above
referred to have stamped thereon ‘‘Pure gold contents,” this being 374 grams for the
50-peso or ‘‘Centenario” piece, and 15 grams for the 20-peso or ‘‘ Azteca” piece.

EstmMaTED GoLD STOCK.

[From Commerce Reports, January 2, 1922.}

The gold stock of the Republic is estimated upon good authority to be between
98,000,000 and 100,000,000 pesos, about 45,000,000 of which are in banks, 25,000,000
hoarded, and 30,000,000 pesos actually circulating.

MEXICAN INFALSICABLE PArER MONEY RETIRED BY GOVERNMENT.

[By Consul General Claude I. Dawson, Mexico City, June 9, 1922, in Commerce Reports, July 17, 1922.}

Up to December 31, 1921, 509,358,531 pesos of the ““infalsicable” paper currency,
issued by the Federal Government of Mexico in 1916, have been returned to the
national treasury and burned, according to the statement of the controller general of
Mexico. In 1917, 146,246,567 pesos were retired; in 1918, 172,038,588 pesos; in 1919,
106,905,026 pesos; in 1920, 73,259,878 pesos; and in 1921, 10,908,473 pesos.

BRITISH HONDURAS.

Approximate stock of gold and silver, also of paper money, used for monetary purposes,
on December 31, 1921.

In home In circula-
Character of stock. - banks. Held abroad. tion.

U. 8. dollars.| U. S.dollars.| U.S. dollars.
89,000

GOVErnIMent NOteS. . ..o.ueneeemieenaareneneaneaanananacannns 200,000 |-.coocansonane 378,110

There is no premium on gold as compared with the actual currency.

BRITISH WEST INDIES—BARBADOS.

Approzimate stock of gold and silver, also of paper money, used for monetary purposes,
on December 81, 1921.

In home
Character of stock. Government I’,‘,g‘ﬂ“e
treasuries. .

U. S. dollars.| U. S. dollars.

BIIVer COIM. ettt ettt 404 35, 226
Government NOteS. . ... ... oo iiiiiiicicieecianeiimeaeaeaieeireaan 10, 580
Notes of banks of issue. ... ... ... i 1,333 12,241

Total notesiw sy anmss v urseser s sane s s s e s 5 1,333 22,821

Premium on gold: Highest, 30 per cent; lowest, 113 per cent; average, 22 per cent,
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Ezxports of gold and silver coin during the year ended December 31, 1921.

Countries. Gold coln. | Bilver coin.

U. 8. dollars, | U. S. dollars.
4,571

England. .. 91,429
Trinidad. .. 45,714
TTOLAL. . - eeeenernreeennensasaennennesnasnssnsssenssnnsnessnnneennnns 4,57 137,143

BRITISH WEST INDIES—JAMAICA.

Stock of silver coin and paper money used for monetary purposes on December 81, 1921.

In home In circula-
Character of stock. banks. tion.

£250, 000
$1, 216,625
£111,960

311, 592

423, 552
$2,061, 216

The amount of silver coin imported from Great Britain during the year 1921 was
£12,500 ($60,831).

BRITISH WEST INDIES—TRINIDAD.

Stock of notes used for monetary purposes on December 81, 1921.

In home In circula- Total used

Character of stock. - | Government tion, for monetary

treasury. ¥ purposes,
U. 8. dollars.| U. 8. dollars. | U. 8. dollars.
GovernmMent NOLOS. .covivevsosvasasmnessas swssaemise s 1,897, 920 5 2, 559, 960
Notes of banks of 18SU€. . .....cociiiiiiriiiiiiiiiiieiiriniened]osernaniaanes 1, 980, 000 1 980 000
TOtAl NOteS o os somnnn spusvnss RIS SOy 1,697,920 2, 842,040 4, 539, 960

Premium on gold in 1921: Highest, 29 per cent; lowest, 14 per cent; average, 25 per
cent.

Imports and exports of gold and silver during the year ended December 81, 1921.

Imports. Exports.
Countries. Gold. Gold.
8ilver 8ilver
coln. coin
Coin. | Bullion. Coin. | Bullion.

U. 8. U.8S. U. 8. U 8. U. 8.
douag.l dollars. | dollars. | dollars. | dollars.

British Guiana ....coeeeviienaan... L
British West Indies.
Venezuela.....
Great Britain.
United States
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COSTA RICA.

The production of gold and silver during the year ended December 31, 1920, was as
follows: Gold, 620,792 colons ($288,855); silver, 7,377 colons ($3,433).

Stock of gold and silver coin, also of paper money, used for monetary purposes on December

381, 1920.
. In
Character of stock. Government{ In banks. tion.
treasuries. *
Colons. Colons. Colons.
1610 13 Mo 1 TSR S ——— PR Ry —
United States equivalent..........c.ccevvvveennnns T SN [ $1,188,270 [....ouecnnnnn
BIlver 0olfiec o soncsmmmnvsvs v su s isme s e CRE s Ay SRR S 1,309,203 |- ccninovcsvmin s danpanvss
United States equivalent ... 2001001001 IIIIIIIIIIIIIIIITNT $609,172 |0 LIl
GOvernmMent NOLES. . ... ...cveaeeveiseirercnieenreerennennenens]ommeseneeraceslonrnaitonnnons 3,272,250
Notes of banks of 1SSUE. . ...ovenieereenaeamronniecaneiaeceaaereoiaaciie]ornacronanas 16, 802, 886
G e L T RSO SO —————— 20,075, 138
United States equivalent. ... ..o civsmsssmmemssssmsamassons [sessmmmsesses] s ssss smens $9, 340,

The actual currenc¥1consists of Government and Banco Internacional notes.
Premium on gold: Highest, 440 per cent; lowest, 280 per cent; average, about 350
Pper cent.
SiveEr CoIn.

[From Bulletin of the Pan American Union, July, 1921.]
Bringing any silver coin but American into the country is prohibited.

Bank or Euission.
[From Bulletin of the Pan American Union, Washington, November, 1921.]

In accordance with decree No. 40, published July 19, 1921, in the Gaceta, private
banks may no longer issue bills to bearer. Therefore the banks were ordered to liqui-
date their issues of bills within 15 days after the publishing of this decree, and the
balance of the issues unpaid on this date were deposited in gold colons in the Banco
Internacional de Costa II{)ica. with a statement of t%(: series, numbers, and denomina-
tions of the bills represented in the deposit. The Banco Internacional de Costa Rica
is now obliged to pay these bills in gold to bearer upon sight, liberating the former
banks of issue from all further responsibility. The Banco Internacional de Costa Rica
turned over the entire sum of gold colons received as balance of the issues of bills to the
Government, charging to the latter's account the value of the bills presented for
exchange. cUBA

The estimated quantity of gold and silver used in the industrial arts during the year
ended December 31, 1921, was as follows: Gold, 2,804 ounces, valued at $58,890; silver,
200 ounces, valued at $120.

Approximate stock of gold and silver, also of paper money, used for monetary purposes on
December 31, 1921.

: Total used for
Inthe In circula-
Character of stock. In banks, monetary
treasury. tion. purposes.
U.S.dollars. | U.S.dollars. | U.S.dollars. | U.S.dollars.

Lo L T, 152,000 7,330, 528 10,000, 000 17,482, 528
BLVEr ccootvmms semssaompnasoss speaseosss e y 2,742,156 5,950, 534 8, 736, 600
United States bills.c.oevevrineieiicninionnnnnns 19, 000 32,691,932 | 100,000, 000 132,710, 932

Gold is not quoted at a premium, because gold is the standard, and is maintained
at par at all times, the same as in the United States.
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Imports of gold and silver during the year ended December 31, 1921: Silver coin
(minted in Philadelphia for the Government of Cuba), $401,141; silver bars, 177
ounces, valued at $106; gold bars, 2,474 ounces, valued at $51,958.

Ezports of gold and silver cotn during the year ended December 81, 1921.

Country to which exported. Gold coin. | Siver coin.

U.S.dollars. | U.S.dollars.
United States 4 255, 000

S SR 445,815 192,452

11In addition to this, there has been exported copper mineral containing 71,803 ounces of silver ($43,082).

" Unrrep StaTes $1 Birrs ixn CuBa To BE REPLACED BY INsULAR CURRENCY.
[From the Commercial and Financial Chronicle, New York, July 30, 1921,]

The signing of a decree by President Zayas, of Cuba, ordering all American bills
of $1 and $2 denominations to be withdrawn from circulation, if in any way worn or
damaged, was reported in advices by cable to the Journal of Commerce from Habana
on July 15, which also said: ‘“The bills are to be replaced by Cuban national cur-
rency and will be sent to the Federal reserve authorities in Washington to be ex-
changed for new ones.”

DOMINICAN REPUBLIC.

The amount of silver coin imported from the United States during 1921 is estimated
at $1,000,000.

DUTCH WEST INDIES—CURACAO.

Stock of gold and silver, also of paper money, used for monetary purposes on
December 31, 1921: Data available only concerning the ‘‘Curacaosche Bank.”” This
bank had a stock of gold coin of 250,681 guilders ($100,774); silver coin, 498,460 guilders
($200,381); paper money, 35,790 guilders ($14,388). The total amount of paper money
in circulation was 1,174,000 guilders ($472,229).

Premium on gold: Highest, 28 per cent; lowest, 10 per cent, on American gold.
Highest, 8 per cent; lowest, 3 per cent, on British gold.

The import of silver coin from Holland during the year 1921 was 745,700 guilders
($299,771); and the export of silver coin to Holland was 135,000 guilders ($54,270).

The coins used in the colony are as follows: Gold coins, 10 florins; silver coins, 2.50,
fll’ 0.50, 0.25, 0.10 florins; nickel coins, 0.05 florin; copper coins, 0.025, 0.01, 0.005

orin.

Stock of gold and silver, also paper money, used for monetary ]:(urposes on December
31, 1920: Data available only concerning the “ Curacaosche Bank,” which is operated
by the Government. This bank had astock of gold coin of 402,435 guilders ($161,779),;
silver, 309,807 guilders ($124,542); notes issued, 161,913 guilders ($65,089). The
amount of paper money in circulation was 1,534,241 guilders ($616,765).

Premium on gold: Highest 12 per cent, lowest 3 per cent, on American gold; highest
8 per cent, lowest 3 per cent, on British gold.

he import of Dutch gold coin during the year 1920 was 200,000 guilders ($80,400).
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FRENCH WEST INDIES—GUADELOUPE.

Approximate stock of gold and silver, also of paper money, uséd Jor monetary purposes
on December 31, 1921.

In home In home In circula- Held in Total used
banks.

Character of stock. Government : for monetary
treasuries. kon France. purposes.
Francs. Francs. Francs. Francs. Francs.
Qoldieoln ;.. oo ssmasnenvsssmses 125,200 1,549,650 |....cc.onu.... 149, 432 1,824,282
United States equivalent.. % $24, 164 $299,082 |.. $28,838 $352, 086
Silvercoin......co.c.ue... 130, 000 274,632 | e 404, 632
$25, 090

United States equivalent. . $53,004 | Il $78, 004
Notes of banks of issue. . .. . 2, 000, 000 30, 805, 525 18, 226, 400 32, 805, 525
United States equivalent........ $386, 000 $5,945, 466 $1, 587,695 $6, 331, 466

t Held as reserve in French francs.

The actual currency is Guadeloupe paper. There is no premium on gold.
There has been neither import nor export of gold and silver during 1921.

FRENCH WEST INDIES—MARTINIQUE ISLAND.

Neither gold nor silver has been imported or exported during 1921.
It is forbidden to purchase or sell gold.
The principal money employed consists of paper currency.

GUATEMALA.

GuaTEMALA IssuEs 70,000,000 Nicker CoINs.
[From the Numismatist, Federalsburg, Md., September, 1921.]

Nickel coins to the amount of 70,000,000 have been put in circulation by the Gov-
ernment of Guatemala for the purpose of alleviating the shortage of currency occa-
sioned by the withdrawal of gold coins from circulation, according to press advices
from Guatemala City dated fuly 10, which also state that the gold will be used in
stabilizing foreign exchange. The Government has announced that the coining of
nickel pieces, which is done in accordance with the law recently passed by Congress,
will not alter the country’s monetary system.

HAITI.

The stock of Government notes used for monetary purposes on December 31, 1921,
was as follows: In the Government treasury, 8,730,530 gourdes (%1,746,106); in circu-
lation, 5,769,470 gourdes ($1,153,894).

The actual currency consists of unredeemable paper, base nickel, and copper.

HONDURAS.

The quantity of silver produced in 1921 (all sold in the New York market) was
657,250 fine ounces, valued at $466,956.

Approzimate stock of gold and silver, also of paper money, used for monetary purposes on
December 81, 1921.

. Total used
In home Held In circula-

Character of stock. ¢ for monetary

banks. abroad. tion. purposes.
U.S.dollars. | U.8.dollars. | U.S.dollare.| U. 8. dollars.
Gold oMM .« e et 50, 000 300,000 |....ioininnnan 350, 000
Nativesilvercoin...... ... .................. 80,000 |.............. 200, 000 280, 000
United States paper money. ................... 450,000 {....ccovunnnnn 1,000, 000 1,458, 000
Notes of banks of issue 300,000 ).............. 272, 000 572,000
Total NOtes. . wwwwmmmnmmawessmssaswsgins 750, 000 1,272,000 2,022, 000

The actual currency consists of United States currency, Guatemalan, Salvadorean,
Mexican, Chilean, Peruvian, in fact, all kinds of Central and South American silver.

The export of silver to the United States during the year 1921 was as follows: Coin,
$200,000; bullion, $466,956.
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Laws ArrectiNgG THE CURRENCY.
[Interrogatory for 1920.]

In February, 1921, a comprehensive project of monetary reform was presented.
This J)roject was rejected by the Congress. However, two emergency laws were
passed prohibiting the importation of the formerly current silver coins and requiring
the payment of half the customs duties in American money.

By decree No. 60, of February 23, 1921, the importation of coined silver, with the
exception of American silver money, is prohibiteg; the exportation of coined silver,
with the exception of American money, is declared free of all national or municipal
tax

es.
By decree No. 92, of March 12, 1921, 50 per cent of duties of importation and exporta-
tion must be paid in United States money at the rate of $1 for 2 silver pesos.

NICARAGUA.

The total import of United States gold coin during the year ended December 31,
1921, was $5,000. .

The quantity of gold and silver produced from deep mines during the year ended
December 31, 1921, was as follows: Gold, 1,536 fine kilos (49,382 ounces), valued at
$1,020,816; silver, 14,463 fine kilos (464,985 ounces), valued at $293,485.

Approximate stock of silver coin and Government notes on December 31, 1921.

: Total used
Character of stock. m" In circuls- | (0 monetary

tion. purposes.

U. 8. dollars. | U. 8. dollars. | U. S. dollars.
BIIVer COML e v een e eeenenecannaarameneanranesnannaneaneananen 264,750 158,011 422,761
GOVEITMANE NOLeS. o .o aveiacunacansomnersaseoaaenaaecasanann 15,647,154 1,604,461 7,341,615

1 This amount is held as reserve stock.

SALVADOR.

The amount of United States gold coin withdrawn from monetary use for industrial
purﬂoses during the year 1921 was about 500 fine kilos.

The totz;l import of United States gold coin during the year 1921 was $650,000 (in
$20 pieces).

Approximate stock of gold coin and paper money used for monetary purposes on
December 31, 1921: United States gold coin, fumiied by three banks of issue as a
guaranty for the local paper, $2,038,528; notes of banks of issue in circulation,
7,017,820 colones ($3,508,910).

Premium on gold: Highest, 2.16; lowest, 2.02; average, 2.09.

Laws AFFECTING THE CURRENCY.

By legislative decree of February 28, 1921, only the national silver coins of 1 colon
and 50, 25, 20, 10, 5 centavos, demonetized by article 3 of the legislative decree of Sep-
tember 11, 1919, will have a legal circulation, at the rate of 2 colones to the dollar;
until the subsidiary coins established by the prevailing monetary law are minted,
the importation of foreign silver coins is forbidden, with the exception of American
silver coins, which will continue to enjoy legal circulation, as established by article
10 of the monetary law.

By decree of October 31, 1921, the exportation of gold coin is forbidden until the
loan in the United States is contracted.

Exports of gold and silver coin to the United States during the year 1921: Gold coin
(not including, of course, the large amount of United States gold currency smuggled
out), $289,204 United States currency; silver, 155,400 colones ($77,700).

GoLp Basis FOR SALVADOR.
[From the Numismatist, Federalsburg, Md., September, 1921.]

It is reported in a prees dispatch from San Salvador that a contract providing for the
establishment of a bank for the issuance of currency has been approved by the Sal-
vadorean Congress. The institution, which is sponsored by American capital, will
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be established within 90 days, and will have a paid-up capital of $1,000,000, which ms
be increased to $10,000,000. The concession will run for 50 years. Before the b
begins to operate it will import from the United States coined gold to the amount of
$5,000,000. Authorization 1s given the bank to issue paper money to an amount
double that of the paid-up capital. It is believed that the transaction will give
Salvador a stable monetary system.

VIRGIN ISLANDS.

The amount of foreign (United States) gold and silver coin withdrawn from mone-
tzry use for industrial use during the year 1921 was as follows: Gold, $2,500; silver,
$250.

Approximate stock of gold and silver in home banks, also of paper money, used for
monetary purposes on December 31, 1921: Gold coin, $183,000; silver coin, $28,000;
notes ofr%anks of issue, $261,000.

Premium on gold: Highest, 1 per cent to July 5, 1921; henceforth par.

All the coins of the islands had been coined in Copenhagen, Denmark, prior to their
transfer to the United States (March 31, 1917).

The amount of gold coin exported to the United States (New York) during 1921
was $150,000,

SOUTH AMERICA,

ARGENTINA.
DepreciatioN oF GoLp CoiN AND PapER.
[By Consul Bonney, Rosario, June 14, 1921.]
mﬁrtgeegggfe goi(} coin and all gold coin de%reciabed 10 per cent, due to embargo.
, Argentine paper is inconvertible and depreciated additional 17 per

cent compared with Argentine gold coin, making the total depreciation in the paper
27 per cent.

Gold reserve and note circulation on December 81, 1921.
[From Moniteur des Intéréts Matériels, Brussels, August 28-29, 1922.]

Pesos. U. 8. dollars.
Note cireulation b .. ..o ee et eeeaacasneans 1,862,564,000 578, 408, 418
Gold cover:
At the Caja de Conversion .. ... ....cccvecenn.- 476,478,000 459, 705, 974
At Argentine legations abroad................ ... 4,123,000 8,977,870

CURRENCY.
[From bullion letter of Samuel Montagu & Co., September 1, 1921,}

The use of nickel for currency still continues to increase. Reuter cabled that the
rgentine Legation in London has been authorized to buy in England a quantity of
nickel for the Argentine mint to a value of 9,400,000 pesos.

CircuraTING MEDIUM BasEDp oN NaTIONAL ProDUCTION,

[From Commerce Roports, April 14, 1921.]

Referring to statements often made that Argentina has an excessive currency in
proportion to its population, Mr. Tornquist said that he considered such statements
misleading, and pointed out that the circulating medium of a nation should be based
on the value of the national production rather than on the number of inhabitants.
Considering that before the war, when the annual national production reached
2,800,000,000 paper pesos (1 paper peso equivalent to $0.4245 United States currency)
a circulation of 823,000,000 paper pesos was not too much; he pointed out thatit would
be natural to conclude that to-day, when the national production exceeds 5,500,000,000
paper pesos, and when other factors, such as the rise in prices and the free circulation

1Issued by the Caja de Conversion. Inaddition to thislegal paper there circulates about 1 billion pesos
of ’paper issued by the Government. Normally convertible at 44 per cent of face value.
Includes the 10,000,000 pesos deposited at the Banco de la Nacion.
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of Argentine paper in contiguous countries are taken into consideration, the
1,360,000,000 paper pesos now in circulation must be insufficient to permit handling
these products with facility.

The total import of United States gold bullion during the year ended December
13, 1920, was $135,210,530. ) :

Stock of gold and silver, also of paper money, used for monetary purposes on December
81, 1920.

In Govern- : Total used
Character of stock. ment treas- | In banks. In;glg::aons for monetary
uries. ¢ purposes.
Pesos. Pesos. Pesos. Pesos.
€00 ETLT1) P 466,476,764 | 57,646,052 4,123,158 | 528 246 874
United States equivalent....................... $450,056,782 | $55,617,779 | $3,978,023 | $500,652, 584
Pesos.
Government notes ! .| 1,362, 563, 507
United States equivalent.. $578, 424, 559

1 Normally convertible at 44 per cent of face value.

The total import of gold during the year ended December 81, 1920, amounted to
143,193,565 pesos ($138,153,152), and its total export amounted to 22,281 pesos
($21,497). There is no record of the silver imports and exports.

BOLIVIA.

Stock of coin and bullion, also of paper money, in Government treasuries and banks on
December 81, 1920.

In Government treasuries
Character of stock. and banks.
Bolivianos. | U. S. dollars.
GOM COIMa v e ettt i 22,281, 208 8,674,074
Gold bullion. - ... .. L1l Il 536, 302 208, 817
OLher COltl s smvas vavmonsmas SRR ERsss o, SR ERIEE 25 S5 SR TR AP ERR T 23 T SHNES 6,910 B
Total metallic stock.... SRR T P . T 22,824,510 8, 885, 581
Government notes:
ST 0 e SRS —— 42,083, 874 16, 383, 252
1811 25T o AR 4,654,041 1,811,818
g Y ORI O———— 46,737,915 18,195,070

BRAZIL.

Gold domestic coinage erecuted in home mints during the year ended December 31, 1921.

Denomination. Pieces. Value.

Milreis, | U. 8. dollars.
D1 R 5,924 118,480 64,726
10 milreiS. - oo oo 2,435 24, 350 13,302

7 IR 8,359 142, 830 78,028

The amount of gold and silver coin withdrawn from monetary use during the year
1921 was as follows: Domestic silver coin (for medals), 1,204 milreis ($658); United
States gold coin (for recoinage), $430; British gold coin (for medals), £392 ($1,908).

The amount of old gold plate, jewelry, etc., returned from use in the industrial arts
during the year 1921 was 148,479 milreis ($81,114).

The quantity of gold produced and sold to the Government during 1921 was valued
at about $2,780,000.
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Approzimate stock of gold in the home Government treasury and of Government notes
used for monetary purposes on February 28, 1922.

Character of stock. Value.
Milreis. U. 8. dollars.}

L€ L e | Y 58,281,615 31,839, 246

L 2 T 1 20,991, 274 11, 467, 533

Polal BOlso s smmn s i s s 79,272, 889 43,308, 779
Government notes:

Uneonvertible . ewois covasss soscmmnsnsnsammmsve ve GevEsER SE3 R ELRLL 2,070, 900, 000 671,799, 960

Conveartible Lo v ous cuiuvosnn o svsm s enis o5 spER U T H ok mmmmmmmnmmsnm s 2,759,936 805,323

T B P U P 2,073,650, 936 672, 695, 283

1Gold converted at the legal rate of 1 milreis = $0.5463; paper currency converted at the rate of
1 milreis = $0.3244.
3 Not in circulation.

The actual currency consists of unconvertible notes. The convertible notes are
hoarded by banks and individuals. The conversion bureau continues closed.

Parer CURRENCY IN CIRCULATION AT THE CLOSE oF 1921.
[From Federal Reserve Bulletin, August, 1922.]

The total amount of paper currency in circulation at the close of 1921 has been
placed at 1,900,000,000 rmj reis ($616,360,000).3

Imports of gold and silver during 1921.

Countries. Gold coin. | Silver,

1 Value, 204 reis per gram. 2 Ounces.

PropuctioN oF GoLb,
[By Consul General A. Gaulin, Rio de Janeiro, in Commerce Reports, May 15, 1922.]

The total production of gold in Brazil averages slightly less than $3,000,000 per
annum. Itismined in the States of Minas Geraes, Matto Grosso, Goyaz, and Bahia,
but the only mines of any importance are situated in the State of Minas Geraes. Prior
to 1918 considerable quantities of gold were exported (4,368,770 grams in 1917), but

* at present there is a law prohibiting the exportation of gold or silver, and practically
the entire production is sold to the Federal Government.

The largest gold mine in Brazil is at Villa Nova de Lima, in the State of Minas
Geraes. The mine, which is now owned by an English concern, has now reached a
depth of nearly 6,000 feet, and it is claimed to still have a reserve of 1,200,000 metric
tons of ore. ’lyhe monthly output averages from 12,000 to 15,000 tons of ore, and the
%rhe.arly.production is valued at about $2,092,595. About 3,000 men are employed in

is mine.

Another important mine is at Passagem de Marianna, Minas Geraes. About 7,000
tons of ore are crushed monthly, and the average yearly production is estimated at
$681,310. This company also is owned by English capital.

8 Government paper normally convertible at 16 pence ($0.3244) per milreis.
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BRITISH GUIANA.

The silver coinage executed in Great Britain since 1917 amounted to 372, 000 4d.
pieces, of a face value of 29,720 British Guiana dollars ($30,132).

The estimated quantity of new gold and silver bullion used in the industrial arts
du.n'.n%the year 1921 was as follows: Gold, 5,000 British Guiana dollars $5,069); silver,
3,000 British Guiana dollars ($3,042).

The total import of United States gold coin during the year ended December 31,
1920, was 6,461 British Guiana dollars ($6,550).
ﬁnThe quantity of gold produced from placer mining during the year 1921 was 12,828

e ounces.

Approximate stock of silver coin and paper money used for monetary purposes on. December
?

Total used
for monetary

Character of stock. in home

British Guiane
dollars.

: 1, 500, 000
TnitEA SEATAS BAIIVAIBNY s v e ens o s S o PR S e e S e $1, 520,775

BritishGuiana
' dollars.

GOVEEIIICIIL TIOTO, ocusrsvsirsrsiowssssiasrsssni o ssesaross o osa s 181118 8540191506 T 5 S M 58S o 800, 000

Notes of DaNKS O {8810, viss soimsmnnsvssmswims-osmey oo s 8w aes y s e s B asasise s 1,750, 000

TOtALIIOLES. . -« oveeceenesnenenesnennenemnensrneanen e 2,550,000
United States OQUIVAIENE. -« omssonsson s eron s e ee s s s oo e e st $2, 585,318

Imports and exports of gold and silver during 1920 and 1921, respectively.

Imports during 1920.
Exports dur-
Countries. Gold. ing 1921
Silver. gold bullion.
bullion.
Coin. Bullion.

British Guiana|British Guiana| British Guiana|British Guiana

dollars. dollars. dollars. dollars.
VOROTUEIA oo . 5.5 o5 s v adEn PEINR S5 S8 Tnmn s e ok i i ie SESEE 8, 897 onnnevusmonnin |- sn smumenn s
Brench GUIBNA. . :: counssasvsameyees o8 S5nmns 20| -4 SosREwsaEes L RO R
Dutch Guiana. 1,498 850 1.0 svsnvmaiey
razil.......... L e

Great Britain.. 738 50,
United States. . .- 700 172,315

Other British possessions......ceceveeumeeneee i e 2,

(1 T A mm— 6, 461 8, 836 1,788

United Btatesequivalent........ccceeeeeeaooo.. $6, 550 $8, 958 $1,813 $228, 108

CHILE.

The domestic silver coinage executed in home mints during the year ended Decem-
ber 31, 1921, consisted of 2,286,839 {)eso pieces ($834,696).

The silver coinage executed in Chile for Uruguay during the year ended December
31, 1921, was 2,500,000 20-centavo pieces ($517,100). .

The amount of gold and silver in the form of old plate, jewelry, etc., returned from
use in the industrial arts to monetary use during the year 1921 was as follows: Gold,
300.5 fine kilos (9,661 ounces), valued at 546,255 pesos ($199,383); silver, 18,855 fine
kilos (606,188 ounces), valued at 7,058,463 pesos ($2,576,339).

The total stock of silver coin used for monetary purposes on December 31, 1921, was
2,299,904 pesos ($839,465).
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The amount of gold and silver bullion imported by the mint from England during
%4}7'?;'21)921 wag a8 follows: Gold, 9,760,451 pesos ($3,562,565); silver, 952,171 pesos

ConvERSION FUND Goip RESERVE oN DEcemBER 31, 1921.
[From Bulletin of the Pan American Union, Washington, September, 1922.]

The conversion funds amounted to a total of 114,721,780 pesos ($41,873,450) in
national gold, deposited as follows: Bank of England, 21,502,781 pesos; Casa de
Moneda, 93,219,000 pesos ($34,024,935).

Gold reserve of the Chilean bank at the close of 1921.
From Commerce Reports, A t 7, 1922,
L g e 1 Pesos.  TU. 8. dollars.

Gold reservein vaults. ..ccou: cisive s s s sasmansss s oo sassmmass 16,415,981 5,991, 833
Gold held abroad. ... oot 12,774,420 4,662,663

Parer CIRCULATION.
[From Federal Reserve Bulletin, July, 1922.]
Total outstanding circulation on January 31, 1922: 292,395,970 pesos ($106,724,529).
CoNVERSION oF CHILEAN CURRENCY PoSTPONED.

[By R. 8. Smith, secretary in the office of the commercial attaché, Santiago. In Commerce Reports,
March 20, 1922.]

A law passed by the Chilean Congress on December 30, 1921, authorizes a post-
onement of conversion of Chilean currency, which had been previously set for
ecember 30, 1921, until December 31, 1924.
TImports and exports of coin and precious metals during the year 1920.
[By Commercial Attaché Charles A. McQueen, Santiago.]

Items. : Value.
Gold pesos. | U. S. dollars.
TIODOMES. . - e eeeeeeeeneeeieeen e e een saeme s saenssesanasreensenraansnas 14,511,422 5,208, 669
03 121 P R 4,433, 804 1,618, 338

1 Of this, $491,076 worth of silver coin, bars, and ore was shipped to the United States.
PropucTioN oF SILVER IN 1920.
[From Annuario Estadistico, through United States Geological Survey.]

The amount of silver produced in 1920 was 2,604,456 fine ounces.

COLOMBIA.
Silver domestic cotnage executed in home mints during the year ended December 81, 1921.
Denomination. Pieces. Value.
Pesos. U. S. dollars.
20 CONtAVOS s s cuvsvsvin ssvsssRE vE SRR SR SE RS SR e 372,000 74,400 72,414
BOCENEAVOS. ..ot eniieeiiiaincarisantiensiesatebaebae s 300, 000 150, 000 145,995
b 7 DTS 672,000 224, 400 218,409

The silver coinage executed at the Philadelphia Mint in 1921 was 1,000,000
50-centavo pieces ($486,650).

The amount of domestic silver coin withdrawn from monetary use for recoinage
during the year ended December 31, 1921, was 660,000 pesos (§642,378).
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Total stock of gold and silver coin, also of paper money, used for monetary purposes
on June 80, 1921.

Chémcter of stock. Value.

Pesos. U. 8. dollars,

Gold coln.... 23,048, 403 23, 309, 068
Silver coin. . . | Ts44)s33 7,343, 094
Total gold and silver. ... ..ouiuiiiii i iiiiiiiiaieeaiiaceaaeas 31,493, 026 30, 652, 162

Government gold notes 10, 147, 741 9,876,796
O1ld NOLES. cvwwwns smvwvmums s unmeniins vuwsvn 212, 96 207,282

’

TOEAL TLOEBS ¢ « - - e e e e e eeme e m e e e et e e e e eeenannas 10,360,709 | 10,084,078

Premium on foreign drafts, 10 per cent; premium on gold coins in the interior of
the country, 3 per cent. )
The exports of gold bullion and ore during 1921 amounted to 9,805,541 pesos
($9,543,733).
DUTCH GUIANA—SURINAM.

The estimated quantity of gold and silver used in the industrial arts during the year
ended December 31, 1920, was as follows: Gold, 25 kilos (804 ounces), valued at
:2;,250 ders ($12,563); silver, 100 kilos (3, 215 ounces), valued at 12,000 guilders

4,824). :

The quantity of gold produced from placer mining during the year ended December
381, 1920, was 389 fine kilos (12,521 ounces), valued at 643,900 guilders ($258, 848).

Approximate stock of gold and silver used for monetary purposes, also of paper money,
on December 31, 1920.

In
Character in stock. In banks. | oireniation.

Guilders Guilders,
QO COIN L s ooy s s e o s s S e, S B M S S8 007 |sspavnsavesmes
Gold BOIHON : sucves vssumssmamsesassans os § oPuEEEss S998E ST S SRS 052 [cuvwmsevunnnss
Y L 239,259 |.veicissanaan
United Statesequivalent.........o.o.oooiiiiii e $06,182 |............

’ Guilders.

BAIVEE COML. - cneiinniiinitiiee e it et tesire s naaisercaoncassnaas 967,631 |....coooeennnn
. United States equivalent............cociueriimiiiniiiiiiiiiiiiiiiiiaaaann $388,088 ... .........

Guilders. Guilders.
Government AOteS Lo .v:ccosvvvmnveneisavsssssivonssvsnivsssasseases 91,770 588,230
Notes of banks of i58U8. .....coverenurivenenninnnans R R 697, 600 2,462,400
Total MOLBY.. vuvvonsmennis o pimorese s Bt s s mims o SRS R S R SR 789, 370 3,050, 630
United States equivalenit.. c.coswivesnmmvsivessinvinnonsnins svnvivassssnvie $317,327 $1,226,353

1 Issued for the purpose of replacing silver coins.
Gold is not at a premium as compared with the actual currency of the country.

Imports into and exports from Dutch Guiana of gold and silver during the year ended
December 31, 1920.

Imports.
Exports,
gold ore.

Countries.
Gold ore. Silver ore.

Guilders. Guilders. Guilders.
United States............... R S TS SRS oSS emis okttt e 4,226 147,703
French Guiana




ADDENDA. 145

ECUADOR.

GoLp PRODUCTION.
[From Engineering and Mining Journal, New York, June 3, 1922.)

Gold is produced at one mine—the South American Development Co., at Porto-
“velo, in the southern part of Ecuador, near Zaruma. The control of this industry
is based on a contract between the Ecuadorian Government and the company in
charge. The production in 1921 was 22,224 pounds of metallurgic precipitates,
valued at $774,975, and 1,313 troy ounces of mill bullion, worth $4,561. The pro-
duction is disposed of to the United States, the total output being exported. No
stocks are kept on hand. A considerable sum has been expended during the last few
years to place this industry in a first-class condition, and new veins have been located
which are said to be richer than those previously discovered. These mines are rather
difficult to reach, all freight and passengers being carried on the backs of mules over
the tops of the mountains.

PARAGUAY.

The stock of gold and paper used for monetary p s on December 31, 1921,
was ag follows: Conversion fund gold, 953,204 pesos ($919,651); Government notes
and notes of banks of issue (normally convertible at 44 per cent of face value),
181,756,060 pesos ($77,157,629).

The actual currency is paper.

Premium on gold: hest, 4,375; lowest, 2,955; average, 3,519.

New Issue or Bmis.
{From Bulletin of the Pan American Union, March, 1921.]

The President of the Republic has sent a message te Congress asking for authoriza-
tion to issue the sum of 20,000,000 pesos. The message saysin part: Of the 30,000,000

esos of the emergency emission there remain disposable 8,403,000. The lack of

overnment bills and the urgency of the situation made it necessary for the exchange
office to_give 9,297,000 pesos of its resources, together with 12,403,000 pesos from
the section of money exchange, to make up the 21,700,000 pesos withdrawn, pro-
ducing a temporary lack of funds in the office.

ProrosEp EsTABLISEHMENT OF CENTRAL BANK.
[Vice Consul George E. Seltzer, Asuncion, in Commerce Reports, March 1, 1921.)

The following are the more important features of & bill, introduced into the Para-
guayan Congress to establish the ‘‘Banco de la Nacion Paraguaya”:

ArTmicLE 1. The “Officina de Cambios” S xchange Bureau) and the ‘‘Banco
Agricola” (Agricultural Bank) of Paraguay will, in the future, function as one institu-
tion under the name of ‘‘Banco de la Nacion” (Bank of the Nation).

Arr. 2. The general objects of the bank will be (1) to procure the stabilization and
the conversion of the paper currency in circulation; (2) to facilitate the economic
development of the country by intensifying the employment of capital dmgosable;
(3) to make use of the system of rediscounts to procure the adoption of a banking
policy that will assure the safety of the funds deposited in private banking institutions.

Art. 3. The capital will be 700,000 Argentine gold pesos and 58,300,000 é)aper pesos
consisting of the capital of the Officina de Cambios and of 700,000 gold pesos and
15,000,000 paper pesos of the capital of the Banco Agricola and of 35,000,000 paper
pesos and the unused portion of the rediscount law of September 8, 1920, amounting
to 8,300,000 paper pesos.

Art. 4. After the debt of the Government to the Banco Republica is canceled the
export tax of 1 gold peso on hides will go to make up part of the funds of the bank.

Arr. 5. The President of the Republic is authorized to contract for a loan of
4,000,000 gold pesos to increase the capital of the bank.

ArT. 6. The bank is authorized to make an emiseion of 20,000,000 paper pesos to
reimburse the Officina de Cambios and the Banco Agricola for the funds tied up in
the two local banks that closed down.

Arr. 9. The profits of the bank will be divided as follows: Five per cent to the
board of directors and to the manager, and 90 per cent to be used in the economic
development of the country.

Art. 12, The bank will issue, exchange, buy and convert the Government cur-
rency; will buy and sell gold in the form of coins or of bullion; will receive from ex-

12905°—22——10 ‘
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porters 30 per cent of the value in the consuming market of hides, tobacco, yerba
mate, lumber and guebracho extract exported; will receive deposits on time, savings,
and check accounts; will buy and discount notes, letters of exchange, etc.; will re-
discount the paper of the other banks; will lend on ‘‘agricultural warrants” or on
certificates of deposit of agricultural products up to 50 per cent of their value.

Anr. 14. The bank will have the exclusive privilege of issuing the paper currency.

Art. 15. When the Government’s debt to the Banco de la Republica is canceled
all Government income, all judicial funds, and all public moneys will be deposited
in this bank.

Arr. 17. The bank will be the financial agent of the Government for the reception
of taxes; for the payment of Government disbursements with the funds of the
treasury, etc.

Arr. 25. The bank will be administered by a board of directors of seven persons;
no public en’ﬁlloyee or director of any other bank may be named director of this bank.

Arr. 39. The bank will always keep as a reserve no less than 25 per cent of its
deposits.

PERTU.

The gold domestic coinage executed in home mints during-the year ended De-
cember 31, 1921, consisted of 43,143 1-pound coins ($209,955).

The amount of gold in the form of old jewelry, etc., returned from the industrial
arts to monetary use during the year 1921 was 3.3 fine kilos (106 ounces), valued at
458 Peruvian pounds ($2,228).

The quantity of gold and silver }l)nrgduced during the year ended December 31,
1921, was as follows: Gold, 2,407 fine kilos (77,385 ounces), valued at 411,438 Peruvian
pounds ($2,002,263); silver, 306,498 fine kilos (9,853,911 ounces), valued at 1,584,822
Peruvian pounds ($7,712,536).

Approzimate stock of gold and silver, also of paper money, used for monetary purposes
¢ on December 31, 1921.

In home Held In
Character afstock. banks. abroad. | circulation.
Peruvian P%@n mn
T TR : g :
[e 201 B 27114 (s TS
Total gold
United States equivalent
BTIVOr o0l s sromemmm ros s 1o S A 84,773
United States equivalent . . ........cooovevvmnnnennernnannns $412,548 | ..o ieeaannn..
Notes of banks Of 18808 o e oo v veieiinriecaraeraneeneneeecalieraanecerraalioeanencnan 7, 440, 998
United Statesequivalent. ... ..o e $36, 211, 617

a8 reserve stock.
The actual currenc%lis paper (cheques circulares).
Premium on gold: Highest 25 per cent; lowest, 10 per cent; average, 18 per cent.

Nore.—Of the above paper money, 1,435,990 Peruvian pounds ($6,988,245) is held

Imports and exports of gold and silver in 1921.

Exports.
Countries. : g oo, | Gold. Silver.
Bullion, Ore Bullion, Ore
Pemvi;m. Pauvtgn Peruvig'n Peruvian, | Peruvian,
AMCB. . oeeeiiieeice i, RN I G T I SR Cezrenes
United BIates. ... cucssmsmssussvivosssvaslorpywsprers 86,636 236,113 8,217 1,338, 882
............ 15,289 41,667 1,450 236,273

otal 50 277,780 9, 667 1, 575, 155
United Statesequivalent........__........ $2,100 | $406,018 | $1,351, 816 $47,044 | $7, 665,492
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Gold coinage executed in home mints during the year ended December 31, 1920.

Denomination. Pieces. © Value.
Peruvian
pounds. U. S.dollars.
152,323 152,323 741

72,026 14,405 70, 102
224,349 166,728 811,382

The amount of foreign %old coin withdrawn from monetary use for recoinage during
the year 1920 was as follows: United States coin, 3,903 Peruvian pounds ($18,994);
Colombian coin, 138 Peruvian pounds ($672).

The amount of gold returned from the industrial arts in the form of old plate,
]&ewelry), etc., during the year 1920 was 2.8 fine kilos, valued at 242 Peruvian pounds

$1,178).

The total import of United States gold coin and bullion during the year 1920 was
as follows: Coin, 51,284 Peruvian pounds ($249,574); bullion, 648,437 Peruvian
pounds ($3,155,619).

The quantity of gold and silver produced during the year ended December 31,
1920, was as follows: Gold, 1,952 fine kilos (62,757 ounces), valued at $1,297,302;
gilver, 286,043 fine kilos (9,196,282 ounces), valued at $9,374,690.

Stock of gold coin and paper money used for monetary purposes on December 31, 1920.

In Govern- In circula- Total used
Character of stock. ment Inbanks. | Held abroad. tion. for monetary
treasuries. ) purposes.

Peruvian Peruvian Peruvian Peruvian Peruvian

pounds. pounds. pounds. nds. nds.
Gold eoin.eueenmanneianan., 4,282, 84 437,781 2,900, 000 pm"m, 913 p%‘,‘ms, 588
United States equivalent........ $20,842,704 | $2,130,461 | $14,112,850 | $3,673,784 | $40,759,799
Pml,;:lian
8.
%ota inclrentation... ... foeoiiii e 1,7':"250, 805 |...oooonnnnnn
nited Statesequivalent. .. ... [......oooooi oo $35,286,043 |.......connnnn

Imports and exports of gold and silver during the year ended December 31, 1920,

Imports. Exports.

Countries. Gold.

Gold ore. - | Silver ore.
Coin. Ballion.

Peruvian Peruvian
mds.

Ounces. Ounces.
United States equivalent....................... $250, 307 $3, 185,619 81,282 9, 058, 709

RESERVE BANEK.
[From Bulletin of the Pan American Union, Washington, August, 1922.]
In accordance with the law establishing the Reserve Bank of Peru, it has received
from the Junta de Vigilancia the sum of 7,227,112 pounds. The amount of cheques

circulares in_present circulation, according to the liquidation of the Junta de lg
lancia, for which the reserve bank has been made responsible, is 7,221,976 poun

¢4



148 REPORT OF THE DIRECTOR OF THE MINT.

and the total of gold certificates in present circulation is 77,176 pounds, or a total
of 7,299,152 pounds. Therefore the reserve bank has received a guaranty of 5,136
pounds in excess of the issue of cheques circulares and gold certificates.

The Junta de Vigilancia still has in its power new cheques circulares of different
types and geries to a value of 1,051,824 pounds, which are to be received by the
reserve bank in lots permitting them to be destroyed upon receipt.

-

Peruvians BurN Bank Nores WHEN BuLLioN 18 SEizEp BY REBELs.
[From Washington Herald, November 6, 1921.]

Newspapers arriving here from Lima, Peru, record the Government’s action in
burning bank notes to the value of 10,000 Peruvian pounds following the seizure
of that amount of bullion by Captain Cervantes, leaé):r of the revolution against
President L%uia in the Iquitos district.

* % * With the destruction of these notes and the deduction of 10,000 pounds
gold from the amount for which the Bank of Peru and London is held responsible,
the accounts of the Junta were thus balanced.

URUGUAY.

The amount of domestic silver coin withdrawn from monetary use for recoinage
during the year ended December 31, 1920, waa 270,000 pesos ($279,234).

The amount of gold produced during 1920 was 1.42 kilos (46 ounces), valued at
425 pesos ($440).

Approximate stock of gold and silver, also paper money, used for monetary pur-
poses on December 31, 1920: Gold coin in banks, 60,145,934 pesos ($62,202,925);
gilver coin in circulation, 2,730,000 pesos ($2,823,366); Government notes in circula-
tion, 64,108,603 gesos ($66,301,117).

By decree of June 18, 1920, the Bank of the Qriental Republic of Uruguay was
authorized to recoin 300,000 pesos ($310,260) of the silver coins issued according to
the law of January 3, 1916, in fractionary pieces of 20 centesimos, the new coins to
weigh 5 grams and to be 0.800 fine and 25 millimeters in diameter.

GoLp EXPORT.
[From Bulletin of the Pan American Union, Washington, December, 1921.]

The exegortation of 38,764 pesos in coined gold to the League of Nations has been
authorized as Ux;uguagr’s contribution to the support of that organization, Authori-
zation waa also given for the exportation of 8,460 gold pesos in coin to Santiago, Chile,
in payment for the minting of the 20-centimo pieces recently done in that city.

INCONVERTIBILITY OF PAPER CURRENCY EXTENDED.
{From Commerce Reports, January 23, 1922.]

The inconvertibility of paper currency has been extended until June 30, 1923.

Gorp STOCK.
[From Commerce Reports, January 23, 1922.]
Gold on hand in the Banco de la Republica at the end of September, 1921: 55,011,753
pesos ($56,893,155).
. VENEZUELA.

Gorp Stock oF THE COUNTRY IN OCTOBER, 1921.
{Chargé d’Affaires J. C. White, Caracas, October 8, 1921. In Commerce Reports, December 19, 1921.]

Estimates place the amount of gold in the country at present at 85,000,000 bolivars.
This aggregate is said to be distributed as follows:

Bolivars.
Bank of Venezuela....oooueeinoiiiiiii i eiencieaciaieiiiaeeann 57, 660, 000
Bank of Caracas. ..o iiii i i icieiia e aeaeaans 2, 510, 000
Bank of Maracaibo. . .. ... i iiiaieee 635, 000
Commereial Bank o« . :: sesmmmmssss s 54 5 sowmpmmees s - 3 « § sovmsmseaes s 315, 000
Other INBHUTIONS. oo covesesc e smmes s 2585 vramsmemass s » s sevwnammeesss s 23, 880, 000
Total: ssmmonacsssss s sommmmams o8 2 § 5 LUODTHERE § 51 § § PEUPSRERNT 85, 000, 000

United States equivalent. ... ..cvsciiccvisommmmsssscssssssmansanasss $16, 405, 000
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CoiNs T0 BE MINTED.
[From Bulletin of the Pan American Union, July, 1921.)
The President has decreed the coinage of 6,000,000 bolivars in silver.

Production of gold in 1920 and 1921.
[From Memoria del Ministerio de Fomento. Through United States Geological Survey.)

Fine ounces. Fine ounces.

1920.n . et 18,839 | 1921.. . tivnnneeiii e, 11,215
EUROPE.
AUSTRIA.

Metallic stock and note circulation of the Austrian Bank on December 31, 1921.
[From The Economist, London, February 11, 1922.]

Kronen. U. 8. dollars.
Gold eoin and bullion, bills......o.coeeaiiao... 10, 017 2, 029, 444
Silver coln. o oi. i 5, 000 1,013
Notes in circulation. ... . ... ... ............... 174,114, 747,000 35,275, 647, 742

GoLp RESERVE ON DECEMBER 31, 1921.

The Austrian Gold Reserve on December 31, 1921, was 81,000 crowns ($16,411),
according to Commerce Reports, May 15, 1922,

THE GoLDp TREASURE OF THE AUSTRO-HUNGARIAN BANK.
[Trade Commissioner Donald L. Breed, Prague, Czechoslovakia, in Commerce Reports, August 23, 1921.]

The division of the gold belonging to the former Austro-Hungarian Bank has been
ordered, with the result that Czechoslovakia is to receive 15,500,000 gold crowns;
Jugoslavia, 7,000,000 crowns; Poland, Rumania, and Italy together 25,000,000 crowns;
and Austria and Hungary the rest. Their nominal portion is declared to be
7,500,000 crowns, but 5,000,000 crowns is to be deducted because of the metal money
now in Austria and Hungary. Their share of the treasure will therefore be about
1,750,000 crowns each.

TRANSFER OF AUSTRIAN Goip To OrromaN BaNk oF LoNDoN.
[Commerce Reports, May 13, 1921}

Information from Vienna states that gold to the value of 2,100,000 Turkish pounds
which was deposited in the Austro-Hungarian Bank in the name of the council forthe
administration of the Ottoman public debt as security for the first issue of Turkish
Governmentcurrency notes, has geen requistioned in accordance with the terms of the
treaty of St. Germain. * * * Thednoney isto be deposited in the Imperial Otto-
man Bank of London through the Anglo-Austrian Bank.

CURRENCY.
{From The Numismatist, May 19, 1921.}

Because of scarcity of gold and silver, Austria is issuing leather bills and leather

coins. They are made of pigskin, which is said to be very hard to counterfeit.

Official price of gold and silver after March 24, 1921.
[From Wiener Zeitung, February 24, 1921.]

1 kilo fine gold equals 300,000 crowns. 2-florin silver equals 198 paper crowns.
1 kilo fine silver equals 9,000 crowns. 1-florin silver equals 99 paper crowns.
100-crown gold piece equals 9,000 paper | 5-crownsilver equals 193 paper crowns.
crowns. 2-crown silver equals 74 paper crowns.
20-crown gold piece equals 1,800 paper | 1-crown silver equals 37 paper crowns.

Crowns.
10-crown gold piece equals 900 paper
crowns.
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BELGIUM.
Gold and silver produced in 1921.1

Source of production. Gold. Silver.

Kilos, fine, | Ounces, fine. | Kilos, fine, | Qunces, fine.
From dry ores.........oovuiiiiiianacinanirec]ocenneonraaealereaanuaaanans 5,531 177,822
Fromlead ores.............ocoeiiiiiininnnnnns 35 1,125 21,040 676,436

e S 35 ’ 1,125 26,571 854,258

\

1 This represents imported ores refined in Belgium.

The total note circulation on December 31, 1921, was 6,415,054,171 francs ($1,238,-
105,455).

There is no premium on gold coin as compared with silver coin or with notes of the
national bank.

Imports into and exports from Belgium of gold and silver during the year 1921.

Imports. Exports.

Countries. Gold. Silver. Gold. Silver.

Bullion. | Ore. Coin. | Bullion. | Coin. | Bullion. | Coin. | Bullion.

Francs. | Francs.| Francs. | Francs. | Francs.| Francs. | Francs. | Francs.

Germany............... 218 [........ 169 739,679 |........ 725 [.eevenn-. 21,489
Canada....ooooveeenennfoaneiiioaaaait,

France........c.ooooouen 190,797 |........ 1,600

Great Britain. 1,381,587 | 14,250 | 15,578

Netherlands... .| 147,430

M I

elgian g0. e .
LOEEZCT B2 NN MRV . R

_ Total............. 1,552,600 | 14,250 | 164,800 | 1,168,912 | 12,500 | 1,151,950 | 52,937 | 7,
United Statesequivalent| $200,652 | $2,750 | $31,808 | $225,600 | $2,413 | $222,326 | $10,217 (81,396,713

Metallic stock and note circulation of the National Bank of Belgium on December 31, 1921.
[From mint report for 1921, Brussels, 1921.]

Francs. U. 8. dollars.
Gold 8tOCK. . oo oo e 266,576,203  $51, 449, 207
Sfranc silver coini. . . sxawmssmss s« o s svmsmmamn o o o s o v 21, 488, 080 4,147,199
Subsidiary silver and minor coins........._... I — 17, 863, 200 3, 447, 598
Note circulation... . ..cosmscsssess sommanss sos 22 vonus 6,415,054,171 1, 238,105, 455

BRONZE-ALUMINIUM 1-FrRANC COINS.
{From bullion circular of Samue] Montagu & Co., February 9, 1922.]

A bill has been passed in Belgium authorizing the issue of bronze-aluminium 1-franc
coins, to the extent of 73,000,000, to replace the present l-franc paper notes in
circulation.

! BULGARIA.

" The national bank estimates that a few hundred dollars American gold coin have
been received in 1921 from Bulgarians returning from the United States.

Stock of gold and silver coin in the Government treasury and Government notes in
circulation on December 31, 1921: Gold coin, 38,006,000 leva ($7,335,158); silver coin,
20,800,000 leva ($4,014,400); note circulation, 3,615,000,000 leva ($697,695,000).

The actual currancy is paper (510 paper leva for 20 gold leva on December 30, 1921).

Premium on gold: Highest, 190; lowest, 75; average, 111.51.

Nore.—The premium quoted is for American bank notes. Checks average from 1
to 2 pointshigher, while gold is exchanged at a lower rate than bank notes.
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CZECHOSLOVAKIA.
Quantity of gold and silver coin used in the industrial arts during the year ended December
31, 1921.
Material used. Gold. Silver.
Kilos, fine.| Ounces, | Kilos,fine.| Ounces,
fine. fine.
Domesticeoin. . ..o oiiioiiiiiiii i L4 45 11.7 378
Foreigneoin. ... .. ... .4 13 3.0 96
X178 R 1.8 58 14.7 472

The amount of gold and silver in the form of jewelry returned from the industrial
arts to monetary use during the year 1921 was asfollows: Gold, 28 fine kilos (900 ounces)
valued at 1,257,144 Czecho-Slovak crowns ($16,710); silver, 272 fine kilos (8,745 ounces),
valued at 390,048 Czecho-Slovak crowns ($5,185).

Production of gold and silver during the year ended December 31, 1921.

Gold. . Silver.
Souree of production.

Quantity. Value. Quantity. Value.

Kilos, fine. |Czecho-Slovak | Kftlos, fine. |Czecho-Slovak

. CTOWNS. crowns.
From deep mines -- 353.7 17,845,733 1,761 2, 852, 500
From copper ores. .. .8 42,477 1,160 1,786,400
Fromlead ores.... O TN - 18,947 21,416,209

Total:wisen: sosssnsmmersmmvirsaves 354.5 17,888,210 21, 868 32, 055, 109
United Statesequivalent...........cccoevnnen. 111,397 38237, 770 1708, 056 ’i426, 077

1 Qunces.
2 Conversion rate, 1 Czecho-Slovak crown=3$0.013292 (50,000 crowns per fine kilo gold.)

Approzimate stock of gold and silver, also of paper money, used for monetary purposes
on December, 31, 1921.

Total used for
In home Government In
Character of stock. monetal
treasury. circulation. purposel;y.

Czecho-Slovak | Czecho-Slovak | Czecho-Slovak

Kilos, fine. CTOWNS. crowns. crowns.
Gold coin and bullion 18,745 | 852,613,010 |.... ...| 852,613,010
United Statesequivalent... $12,457,927 |.... w--| $12,457,927
Czecho-Slovak Czecho-Slovak

crowns. crowns.
Stlver coin and bullion....... . 311,155 11,399,575,190 |.............. 1,399, 575,190
United Statesequivalentl.......ccccceveeeeinns]euiiiiiinann. $6,313,903 [.....ocnaaenen $6,313, 903

Czecho-Slovak

“crowns,
Government notes. . ...........ocoeveiiiniennns (- R . 12,129,573,000 (12, 128, 573,000
United States equivalent 30211111111 o o O $l61,226284 | $161,226, 284

1 Conversion rate, $0.63117 per ounce.
3 Conversion rate, 1 Czecho-Slovak crown=$0.013292.

The Czecho-Slovak Government mint at Kremnice began operations in 1921. No
gold or silver coins have been minted as yet. The coinage executed in 1921 con-
gisted of 40,000,000 20-heller pieces (face value, 8,000,000 crowns) and 5,235,880 50-
heller pieces (face value, 2,617,940 crowns).

The imports of gold coin and bullion during 1921 were as follows: Gold coin from
Austria, being Czechoslovakia’s share of the gold reserve of the Austro-Hungarian
Bank, 4,685 kilos, valued at 210,347,130 Czecho-Slovak crowns ($2,795,934); gold bul-
li$on, mostly from England, 4,112 kilos, valued at 184,620,578 Czecho-Slovak crowns
($2,453,977).
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CURRENCY. .
[From bullion letter of Samuel Montagu & Co., August 11, 19211,

The young and vigorous Czechoslovakian State is making a determined effort to
place its currency upon a sounder basis than paper. A metal reserve fund has been
created by voluntary gifts of gold, silver, and jewels worth 20,000,000 crowns, and a
State loan of 100,000,000 crowns—say altogether £5,000,000—but before any link with
gold can become effective an improvement of economic conditions must bring about
a more equable relation between the totals of exports and imports. In Czechoslovakia
old Austrian and Hungarian coing are still in use. These are expected to be with-
drawn this year and new local coins substituted. The first Czechoslovakian coin was
struck on January 1, 1921, in the State mint at Kremnice. This was the Hungarian
mint before the war, and here were coined the golden ducats familiar from the plays
of Shakespeare. Itsarchivesdate back to 1620. When the Austro-Hungarian Empire
collapsed, the Hungarians carried away all movables and destroyed all else. The
building has now been restored and new machinery installed. The new currency
is to consist of crown, 50-heller, and 20-heller pieces.

DANZIG, FREE CITY OF.

The circulating medium of the free city is the German mark, There was no bal-
ance in the treasury at the end of 1921, and the stock established by the Reichsbank
of 400,000,000 German paper marks is augmented by the amounts brou%ht in by trav-
9le1é§1 mfxrd traders, so that it is impossible to ascertain the total stock of paper money
in the free city.

Gold is bought by weight. The prices in German marks per kilo were as follows
in 1921: Highest, 120,000 marks; lowest, 37,000; average, 65,520. ]

Danzig has no coins of its own but uses German fractional currency of 5, 10, and 50
piennig denominations. These coins are made of aluminum and iron. They are
of 8o little value that they now are not used to any great extent, the 5-pfennig piece,
for example, now being worth less than one-sixtieth of a cent.

Currency RErForM IN Danzic.
[By Consul Charles L. Hoover, Danzig, December 16, 1921. In Commerce Reports, February 6, 1922.]

Recently a commisgion of financiers was sent to Danzig by the League of Nations
to study the financial situation with a view to ascertaining what reforms might be
undertaken in the currency system of the free city. The commission left without
publicly issuing a report, but the authorities here evidently anticipate some recom-
mendations for a change, as the minister of finance yesterday (December 15, 1921)
delivered a speech in the Volkstag in which he strongly advocated the continuance
of the German mark as the currency of the free city.

DENMARK.

The amount of gold and silver coin withdrawn from monetary use for recoinage
during the yehr ended December 31, 1921, was as follows: Gold coin, 2,320 kroner
($622); silver coin, 1,500 kroner ($40823._ . - .

The estimated quantity of gold used in the industrial arts during the year 1921 was
about 200,000 kroner ($53,600).

Approzximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1921.

;l‘ofal used for monetary
Character of stock. purposes.

Kroner. U. S. dollars.

Gold coin and bullion. ... ..ocviiiii it i ie i ceicaeiane e 228, 500, 000 61, 238, 000
Silver coin and bullion. . s , 600, 000 964, 800
COVEEIIINBRIL NOT R svraorwncas-aswrnsore iisses atasasasesso o 45a7s54L 7078 6 00RO SRR RS 471, 000, 000 126, 228, 000

Premium on gold: Highest, 130; lowest, 125.

The amount of raw silver imported in 1921 was 996.000 Lroner ($266,928); and the
am(i)lkx)n'il?xporbed was 500 kroner ($134). There was no import or export of gold coin
and bullion. :
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ESTHONIA.
Approximate stock of gold cotn and paper money used for monetary purposes on Decem-
ber 81, 1921. .
In home
Character of stock. Government I{;‘::IO;IB In cggnﬂa-
treasury. - .
Esthonian
Gold rubles. | Gold rubles marks.
COM o s e e S B R T U e 11, 436, 675 ;000 |ocwencmnannes
United Statesequivalent............ooooiiiiiiiiuiiianiaana. , 885, 31 $257,300 |...cviuinannnn
Government NOteS. . . ceneue i re e 12, 757, 181, 270
Notes of banks 0f iS00« . oo nniii e iriiirvae el 500, 000, 000
Totsal notes 3, 257, 181, 270
United States equivalent - ... ... ... .. LLLIIIIIII LTI 1810, 475, 908

1 Tncludes 92,999,000 Esthonian marks ($299,108) technically in circulation but actually in the tr
temporarily on December 31, 1921. Of the above paper money, 845,976,000 Esthonian marks (82,720,613;
is held asreserve stock.

1 Conversion rate: 1 Esthonian mark-=$0.00321625, at the 1921 average exchange value 160 Esthonian
marks=1 gold ruble=$0.51486.

The actual currency consists of Esthonian paper marks. Exchange on December
31, 1921: 363 Esthonian marks to the dollar.
Premium on gold: Highest, 190; lowest, 145; average, 160 paper marks for one
gold ruble.
Laws ArrectiNg THE CURRENCY.

By law of August 12, 1921, the minister of finance is entitled to withdraw from
circulation Government bank notes and Esthonian Republic bonds of 50, 100, 200,
500, and 1,000 mark denominations ﬁut in circulation on an equal basis with those,
and Esthonian bank 50-mark notes; also to exchange same against new paper currency;
the exchange of paper currency is to continue three months at least, after the expira-
tion of which the paper currency in question is not valid any more as legal tender,
but may be exchanged at the treasury within one year; the minister of finance is
entitled to issue small change up to 25 marks, the total amount not to exceed 10 per
cent of the total Government banknote issue. * * *

The import of gold coin from Russia during the year 1921 was 1,436,675 rubles

($739,313).
FINLAND.

Metallic stock and note circulation of the Bank of Finland on December 81, 1921.
[From the Economist, London, February 11, 1922.]
Finnish marks. U. 8. dollars.

Gold. .o e 42, 625, 000 8, 226, 625
Balance abroad and foreign bills......_._...._......... 224,833,000 43,392, 769
Notesin eirculation. .. .. ..o iiiinaiiiiinaiiaaao..t 1, 356,108, 000 261, 728, 844

FinpaND To HAveE NEw NickeEr-Bronze Coins,
[Consul Leslie A. Davis, Helsingfors, Finland, February 4, 1921.]

The State Council of Finland has authorized the Bank of Finland and the director
of the mint to make a contract with an Enilllsh firm (the Mint Birmingham (Ltd.),
for 20,000,000 coins of nickel-bronze, of which 10,000,000 are to be 1-mark pieces,
5,000,000 50-penny pieces, and 5,000,000 25-penny pieces. (The normal value of the
Finnish mark is $0.193).

About 10,000,000 coins of smaller denominations are made in Finland annually,
but as their manufacture here is difficult and expensive the director of the mint
recently visited England to see about having the new coins made there.

New NickeL Coins. .
[From The Numismatist, Federalsburg, Md., October, 1921.)

The Bank of Finland has issued the new nickel coins in denominations of 1 mark,
50 and 25 penny Twenty million marks have been struck, of which about half have
been placed in circulation.
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FRANCE.

Gold and silver coinage executed in 1921 at the Paris mint for France and her colonies.

[.From Bulletin de Statisque, Paris, February, 1922.]

Denomination. Pieces. Value.
¢
Gold— Francs. U. 8. dollars.
JO0 TTANCS: o wrmicinn wouvera s soasie oo s e i 1,281 128, 100 s
T . 4,047,180 781,106
TOTPRNCE: . .. . .5 255 55 5o s e SR £ e S BT e SRS 6,428 64, 280 12, 406
B 7 RN 210,068 4,239, 560 818,285
Indo-China
Silver—
T 3,663,041 3,956,084 763, 524
gty DIASEE. L e 12, 515,504 6,758,372 1,304,366
Vo — 16,178, 545 10,714,456 2,067,890
2 460 89
8 830 160
108 1,290 249
303 606 117
703 703 136
1,003 502 97
2,000 1,811 350

CoINAGE WITHDRAWN AND EXECUTED.
[From bullion letter of Samuel Montagu & Co., March 9, 1922.}

No new French silver gieces were made during 1921. Demonetized coins bearin,
the effigy of Napoleon III, which were called in from circulation in 1918, 1919, an
1920, were melted down and minted anew. The total value of coing thus called in
was 72,000,000 francs; but, owin%mto depreciation in wei%ht, only 67,500,000 francs
in new silver coins was minted from them. The cost of transforming these coins,
including the cost of the copper added to complete the alloy, amounted to 11,850,000
francs.

The amount of aluminum-bronze coins issued in 1921 was 77,626,642 coins of a
nominal value of 87,643,464 francs. The mint, up to January 6 of this year, had put
into circulation more than 56,000,000 francs’ worth of these coins and in exchange had
withdrawn paper notes for that amount. The number of metal coins of smaller values
issued in 1921 totaled 96,244,721, of an estimated value of 10,751,668 francs.

New BronzE-ALUMINUM COINAGE,

[From bullion letter of Samuel Montagu & Co., September 8, 1921.]

% % * The pieces are struck from an alloy of bronze-aluminum, the correct
proportions having been found only after much research. The coins are of an attrac-
tive t%xlden color, and at J)resent are being struck at the rate of 10,000,000 francs per
month. We are informed that the small output is owing to the deteriorating effect
of the new alloy, which is very hard, upon the machinery used in coining.

[From the Bankers’ Magazine, New York, March, 1921.]

A new form of money is about to make its appearance in France. This new cur-
rency, according to information received * * * will be coins made from a com-

ogition of bronze and aluminum. It will replace the emergency paper money
- 1ssued during the warin 2, 1, and one-half franc denominations. * * * The2-franc,
1-franc and 50-centime bills, because of the depreciation of French money, have been
used as small change along with old 10 and 25 centime coins, with the result that they
have been submitted to wear which small paper bills can not long withstand. These
paper bills were issued temporarily by the various chambers of commerce in France
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under a special agreement with the Government under which an equal amount of
Bank of France notes are deposited in the Bank of France by the chamber of commerce
for the paper money which they issue.

The small paper currency will be withdrawn as fast as the new coins are issued.
Since there is some difficulty in securing the metal necessary to make the coins, it is
estimated that it will take two or three years to complete the change.

1t is difficult to secure an exact statement of the amount of small paper money issued
to date. It is certain, however, that the figure is at least 400,000,000 francs. The
amount actually in circulation is about 300,000,000—100,000,000 having been either
reimbursed or kept by collectors or destroyed by use. )

The new coins or ‘‘jetons” will be acceptable throughout France and will be issued
under the responsibility of the Ministry of Finance, the chambers of commerce serving
merely as the distributing medium.

MoONETARY CONVENTION OF THE LATIN UNION.
[From Moniteur des Intéréts Matériels, Brussels, December 12, 13, 1921.]

The conference of the Latin Union, held at Berne and continued at Paris, has
defined the basis of the convention.

This convention specifies the fate of the 250,000,000 5-franc silver pieces belonging
to France, Belgium, Greece, and Italy, and which have been withdrawn from cir-
culation in Switzerland.

According to the old convention of the Latin Union, France, whose share is 130,-
000,000 out of the 250,000,000 was to take back 60,000,000. Switzerland demanded
that the entire sum be taken back. This demand has been admitted in principle
and applied under the following conditions:

The old convention authorized Switzerland to mint 10,500,000 5-franc pieces.
The new agreement will allow her to mint 80,000,000 and to use for this purpose the
stock of foreign coins. Moreover, France binds herself to pay Switzerland 20,000,000
in gold for immediate redemption of an equivalent amount of 5-franc pieces. The
balance due to the Swiss Republic for the redemption of the remaining 5-franc pieces
will be paid by France at the Swiss rate of exchange within a definite length of time
and at a comparatively low interest. Besides, Switzerland may resell at any time
the coins held by her, giving notice to that effect 15 days in advance, Italy will take
back 20,000,000 and Belgium 6,000,000 5-franc pieces.

France Prerers U. S. BankNoTES.
[From Washington Star, October 8, 1922.]

¢ Apparently there are still many Americans,”’ said a French bank teller recently,
““who believe that the surest and most convenient way to carry money abroad is in the
form of gold pieces. Not a day goes by but we have a dispute with some American
tourist who wants to change a $10 or $20 gold piece and is indignant when we tell him
we can give only par exchange on it.

‘“This apparent anomaly is due to the fact that the laws of practically all European
Governments forbid dealing in gold coin ata premium. Other laws forbid the exporta-
tion of gold. Therefore all we can do with a $10 piece is turn it in to the Banque de
France and receive about 52 francs for it, whereas a $10 bill is worth over twice as much.,

“The law against selling gold coin at a premium is intended to prevent hoarding of
gold, but, of course, it fails in many ways. There is a considerable illicit traffic in
gold coins, which are bought up at a small premium and then resold to unscrupulous
jewelers, who melt them down and sell them as commercial gold. . . .

““ A good many Americans, it a&gears, think it wise to have a few gold piecesin their

ckets for emergencies. They think that when they are in some remote place where

etters of credit and checks are unknown and foreign bank notes regarded with sus-
picion, the yellow metal will always be acceptable.

“This is & costly error. The best money for such purposes is American bank notes,
which are the most esteemed currency in the world today.”

Metallic stock and note circulation of the Bank of France on December 29, 1921.
{From The Economist, London, December 31, 1921.]

Franes. U.8.Dollars.

Gold coin and bullion:
In France 3,575,861,000 690,141,173
Held abroad. .. ... et eaean— e ————n—————— 1,948,367,000 376,034,831
Silver coin and bullion 279,765, , 994, 645
Notesin circQlation . «« : cvor s svinnsemiiiassrgsivsves saswns sa e snemvses 36,467,456,000 7,038,219,008
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Imports and exports of gold and silver in 1921.

[From bullion circular of Samuel Montagu & Co., Fel.:ruary 2, 1922.]

Imports. Exports.
Items.
Gold. Silver. Gold. Silver.
K ilos. Kilos. Kilos. Kilos.
12,654 124,236 92,412 213,896
61,052 11,474 7,793 50,597
Kilos . o vonvmnvns o snompurs o 73,706 135,710 100, 205 264,493
OUICES, . s 54 wn diwaimsse ss soss fxamamnues 2,360,648 4,363,077 3,221, 591 8,503,450

NoTe.—The imports were mostly from Russie and central Europe.

The amount of silver coin with the crowned head of Napoleon III (2-franc, 1-franc,
50-centime, and 20-centime pieces) withdrawn from circulation and recoined during
the year 1920 was 21,096,678 francs ($4,071,659). The amount of German silver coin
withdrawn from circulation in Alsace and Lorraine and recoined was 41,006 fine kilos
(1,318,342 ounces) corresponding to a value of 10,378,800 francs ($2,003,108). The
amount of gold coin withdrawn for recoinage was 8,330 francs ($643).

The estimated quantity of gold used in the industrial arts during the years 1918,
1919, and 1920 was as follows: In 1918, 28,949 fine kilos (930,710 ounces); in 1919,
52,208 fine kilos (1,678,326 ounces); in 1920, 94,352 fine kilos (3,033,417 ounces).

Total tmport of United States gold coin and bullion during the years 1918, 1919, and 1920.

United States gold coin. United States gold bullion.
Year.

Quantity. Value. Quaxftity. Value.

Kilo.sl.9 Ouncelx. Francs. U.S.lllollasrg. Kilos. | Ounces. | Francs. |U.S.dollars.

35| 1,125] 2151,000 20,143 |7 76,378 | "205,053 (830,614,400 | 5,008, 570
4703 | 22,601 (23,023,000 | 583439 1338 | 10,867 |*1, 622,400 313,123

1 At the rate of 3,000 francs (S579g per kilo.
3 At therate of 4,300 francs ($830) per kilo.
8 At the rate of 4,800 francs ($926) per kilo.
4 Provisional figures.

Production of gold and silver during the years 1918 and 1919.

Calendar year 1918. Calendar year 1919.
Source of produc- .
Hon, . Gold. Silver. Gald.
Quantity. Value. C%:’t‘;’" Quantity. Value.
U.8s. U.S.
Kilos. |Ounces.! Francs. | dollars. | Kilos. | Kilos. |Ounces.| Francs. | dollars.
France........... 99 | 3,188 |ivens cvnven|svemisaunas 14,792 |........ () SRR P
Colonies:
West Africa..| 677 | 21,766 | 2,045,700 | 394,820 |._._.... 188 | 6,044 | 609,700 | 117,672
Guiana....... 2,247 | 72,241 | 6,697,800 | 1,292,675 |..... .. 1,954 | 62,821 | 6,355,500 | 1,226,612
Madagascar...| 644 | 20,705 | 1,930,000 | 372,490 {........ 552 | 17,747 | 1,654,700 | 319,357
Indo-China...|........[........ .0 51 161 | 30,000 5,790

1 Figures not available.
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Price or Goip pEr Kmo.

In 1918 the price was uniformly 4,300 francs ($830). In 1919 the maximum price
was 8,100 francs ($1,563); the minimum price, 4,300 francs ($830); the average price,
5,220 francs ($1,007). In 1920 the maximum price was 11,000 francs ($2,123); the
minimum price, 7,400 francs ($1,428); the average price, 9,600 francs ($1,834).

Imports of gold and silver into France during the years 1918, 1919, and 1920.

Gold.

Countries. Bullion. Coin.

1920 1919 1918 1920 1919 1918

Great Britain.................
United States. y

14,401 18, 451 4,343 703 35 19
462,992 593,200 139,627 22,601 1,125 311
TBANCS - sovevsimuess 169, 125,000 188, 565,000 (313,029, 000 | 3 3,023,000 8151, 000 463,000
United Statesdollars| 13,341,125 | 17,003,045 | 2,514,597 583,439 29 143 12,159
Silver.
Countries. Bullion. Coin.
1920 1919 l§18 1920 1919 1918
Kilos. Kilos. Kilos. Kilos, Kilos. Kilos.
Great Britain. 103

United States
Spain......
Belgium.
Italy...
exico.......
Other countries...............
Totaéﬁuantity:
0830 4 si6s 5o mimimn 137,534 286, 691 287,988 54,134 1,630 1,958
OUNCeS.- - .- e evmennen 4,421,718 | 9,217,116 | 9,258,814 | 1,740,408 52,405 62,950
Total value:
Francs.............. 5 41, 260,000 586,907,000 (856, 158,000 [516,240,000 | 5489,000 | 7 450,000
United States dollars] 7,963,180 | 16,773,051 | 10,838,494 | 3,134,320 04,377 86, 850
1 At the rate of 4,800 francs ($926) per kilo. 5 At the rate of 300 francs ($58) per kilo.
2 At therate of 3,000 francgX$579) per kilo. 8 At therate of 195francs ?38 per kilo.
? At the rate of 4,300 francs gsmo per kilo. 7 At the rate of 230 francs ($44) per kilo.
¢ At the rate of 3,300 francs ($637) per kilo.

Notre.—A kilo of fine gold, at par, Is worth $664.60.
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Ezxports of gold and silver from France during the years 1918, 1919, and 1920.

Gold.
Countries. Bullion. Coin
1920 1919 1918 1920 1919 1918
ANCS s saewins 1231,946,000 | 1 4,474, 000 222,000 | 23,831,000 |............ 4 26,000
United States dollars| 44, 765, 578 3, 482 4,246 739,383 |....cnennn.. 5,018
Silver.
Countries. Bullion Coin
1920 1919 1918 1920 1919 ' 1918
Kilos. Kilos. Kilos. Kilos. Kilos. Kilos.
Great Britain................. 381,881 21,966 |..cnenuen... 7,480 15, 521 8,714
Switzerland.. ..o fesssnavens s sessress s fow sses s 120, 961 5, 100
Belghiiill ooz ovseneensssssses porsmessussissenmmavase| sessnusvnsen R
Otber countries. . . ........._.. 56,196 10,395 16,702 33,653 78,166 75,991
Total quantity:
1108 vasent ot ommme 438,077 32,361 16, 702 164, 359 98, 687 84, 805
. Ounees............. 14,084,176 | 1,040,406 ;i 5,284,142 | 3,172,787 | 2,726,481
Total value:
Francs.............. 5131,423,000 | 5 9,708,000 | & 3,257,000 | 34, 478, 000 22,000 | 10,996,000
United States dollars| 25,364,639 | 1,873,644 628,601 | 6,654,254 4,246 | 2,122,228
1 At the rate of 4,800 francs 80263 per kilo. ¢ At the rate of 3,250 francs ($627) per kilo.
2 At the rate of 3,660 francs ($708) per kilo. 5 At the rate of 300 francs ($58) per kilo.
& At the rate of 4,300 francs ($830) per kilo. 8 At the rate of 295 francs ($57) per koil.

Metallic stock and note circulation of the colonial banks on June 30, 1919 and 1920.

[From Moniteur des Intérets Matériels, Brussels, June 26-27, 1922.]

Metallio stock. Notes in circulation.
Name of bank.
1919 1920 1919 1920
—

Francs. Francs. Francs. Francs

Bank of Martinique..........coiiiinaia.. 1, 708, 000 1,601, 000 17,936, 000 23, 545,
Bank of Guadeloupe. 1,907,000 1,826,000 | 18,433,000 26, 778, 000

Bank of Réunion. ... 3,116, 000 3,006, 000 13, 687, 000 28, 963,
Bank of Guiana. ........... 1, 402, 000 1, 568, 000 5, 586, 000 13, 498, 000
Bank of West Africa... 10, 750, 000 11,448, 000 79, 319, 000 195, 517, 000
Bank of Indo-China l.......cooeiiicniainnn.. 60,999,000 | 127,512,000 | 474,968,000 | 705, 369,000

1End of year.

SiLver PropuctioN 1IN 1919 AND 1920.

[From bullion circular of Samuel Montagu Co., August 31, 1922.]

We have heard on excellent authority that the actual output each year was about
10,000 kilos, or 321,500 ounces.

¥
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GERMANY.

The German silver coins have been demonetized by the decrees of July 12, 1917,
and April 13, 1920. In order to prevent their disappearance by melting orother-
wise, the Reichsbank was given, by decree of February 7, 1920, the monopoly to
buy up German silver coins at a price above their face value (in 1921 the price paid
by the Reichsbank for a gilver mark ranged between 3 and 20 marks).

Gold coing do not circulate any more. The metallic circulation is confined to base
metal coins in denominations of 50, 10, 5, 2, and 1 pfennig. Cash payments are made
in bank notes, Reichsbank notes, and Darlehnskassen notes.

Approximate stock of gold and notes used for monetary purposes on December 31, 1921.

Total used for
Character of stock. In Refchs- 1y sireylation. | monetary pur-
bank.
poses.
Marks, Marks. Marks.
GOME COIM. v e eeeeeeeeneeninieneeneneneenineeeaneanenns 858,188,000 |..vuuenerennnnn 858, 188, 000
Gold BUIHON ox oo s s 5 mmm b om 55 e S S S bl 137,204,000 |................ 137,204, 000
Totalgold. ..o unanenuiiiiiiiiiiiiaciiaaaaa, 995,392,000 [................ 995, 392, 000
United Statesequivalent...........ccocciiimaaiananan. $237,102,374 |..ooeieniiannn. $237,102, 374
Marks, Murks. Marks,
Government Notes........coeiveiimriiiianeseirancnacnns 6,963, 607,000 | 8,522,608,000 | 15,486,210,000
Notes of banks of 18SUe... ..o i ioiiiiiiinannnnnnns 2,084,000 (113, 639, 464,000 | 113, 641, 548, 000
TOLAIMOLOS. ... o seeneoeeee e aceaieaanenns 6, 965,601,000 [122, 162,067,000 | 129, 127,758,000
United Statesequivalent. ... .....ccoocveeeeemuannenann $1, 659, 227, 596 1829, 009,004, 359 | $30, 758,231,955

Premium on gold: Highest, 7,284 per cent; lowest, 1,222 per cent; average, 2,392
per cent.
Imports and exports of gold and silver in 1921.

Imports. Exports.1

Countries. Gold. Silver.

Gold eoi.n .| Bilver coin.

Czechoslovakia. . ..... e
PhilippineIsiands. .. R .
316 (1) o - e

United States..
Belgium

Total 1,611,000

1 During the period May to December.

SILVER STOCK OF THE REICHSBANK.

[From “Der Edelmetallhandel” year of 1921. Jacob & Scheidt, Berlin, 1922).

In Germany the silver stock of the Reichsbank has not been published as such.
Up to 1920 the German silver coin was included with the subsidiary and minor coins,
the stock of which could be seen from the statement of the Reichsbank. Since the
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stock of copper and nickel coins was quite insignificant in comgarison with the silver
coins it may be left out of consideration. The stock of silver bars and foreign silver
coins of the Reichsbank was published under “other assets,’’ where the rilver stocks
have also been indicated since the demonetization of German silver coins on April
20, 1920.

Taking into consideration these limitations, the silver stock of the Reichsbank
showed the following development:

{In million marks.}

Subsidiary | Silver bars

- | Totalsilver
End of year— and minor |and foreign
v coins, coins., stock
276.8 1276.8
36.9 136.9
32.1 132.1
16.3 118.3
18L.3 2184.0
19.9 220.5
20.5 230.3
............ 1,155.3
............ 1,331.6

1 Eicclusive of the stock of silver bars and foreign ccins, but inclusive of the minor coins made of ather
metals.
3 Including minor coins made of other metals.

The disappearance of the silver subsidiary coins, as shown by this table, is explained
by the demonetization of the silver coins. From 20,500,000 marks on December 81,
1919, the stock of minor coins incressed, in consequence of the purchase of silver
coins by the Reichsbank, at a price above their face value, until April 15, 1920, to
68,700,000 marks. On April 20 the silver coins were demonetized, and, according to
the banking laws, have disappeared from the stock of minor coins. This stock (of
minor coins) dropped therefore to 3,200,000 marks on April 23, 1920, and rose to 5,800,-
000 marks on December 31, 1920, whereas the item ‘‘silver bars and foreign silver
coing” of ‘“‘other assets” was increased by that silver stock which had a face value of
65,500,000 marks. The value given in the above table to the coins is the face value
of these coins. The value of the silver bars and foreign coins up to and including
1919 is the price paid therefor by the Reichsbank. e balance value of 9,800,000
marks silver amounted on December 31, 1919, to 10,600,000 marks. Taking this latter
amount as a basis, the purchased 1,245,200,000 marks silver bars and foreign coins were
added at the purchase price, and the 1,500,000 marks sold were deducted, whereby
the stock on December 31, 1920, amounted to 1,155,300,000 marks out of the balance
of 1,484,600,000 marks. 1In the year 1921 the Reichsbank bought silver for 1,137,-
300,000 marks and sold largely to foreign countries to the amount of 1,290,200,000
marks. In consequence thereof, the silver stock on December 31, 1921, amounted to
1,331,600,000 marks in the balance of 1,380,900,000 marks. Quantitatively, the silver
stock of the Reichsbank at the end of 1921 amounted to about 1,000,000 fine kilos, of
which 814,000 kilos was deposited abroad. The fine kilo is valued in the balance at
1,380 marks as against the market price in Berlin of 3,600 marks and in London of
8,918 marks. If the last two prices are taken as a basis, then the value of the silver
stock of the Reichsbank at the end of 1921 amounts to from 3,600,000,600 to 3,900,-
000,000 marks paper money, or 82,000,000 to 89,000,000 marks gold. In the course
of the year 1921 the greater part of the silver stock was given as security in order to
obtain a Lombard loan of 58,000,000 gold marksin the United States (about30 per cent),
in Holland (about 50 per cent), Sweden, Denmark, and Switzerland. These loans
hgmeen largely repaid at the end of 1921, but the silver, 814,000 kilos, was left
a .

Silver stock at the end of 1921.

Items. Quantity. Value.!

Kilos, fine. | Ounces, fine. | U.S.dollars.
At the Reichsbank... ... .......ooiiiiiiiiiiiiiiiiiiannn. 186, 000 , 979, 3,774,333
Held 8broad. . . ..eunn o eoee oo eee i eemeee e aaannaan 814,000 | 26,170,100 16, 517,719

1 At the rate of $0.63117 per fine ounce, the ave;age price ofsilver at New York for 1921.
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Production of gold and stlver from domestic ores since 1910.
[From Der Edelmetallhandel im Jahre 1921, Jacob & Scheidt, Berlin, 1922.]
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Year. Gold. Silver, | Year. Gold. Silver. Year. Gold. Silver,
Kilos, fine. | Kilos,fine. Kilos, fine. | Kilos ﬁne Kilos, fine. | Kilos, fine.
1910.... 95 174,002 j{ 1914.... 139 164,700 |f 1918.... 194 163, 600
1011.... 118 155,044 || 1915. ... 127 169 700 || 1919.... 121 108,100
1912.... 118 155,044 {{ 1916.... 126 171 800 | 1920.... 138 102, 800
1913.... 163 192,300 |{ 1917.... 148 168, 100
Imports and exports of gold and silver during the period May—December, 1921.
[From Der Edelmetallhandel im Jahre 1921, Jacob & Scheidt, Berlin, 1922.]
Imports. Exports.
Countries.

Gold. Silver. Gold. Silver

Kilos Kilos.
AUStria. - el 1.6 450
Czechoslovakia.........ccoooueeeoo.. 4.5 18,890
Netherlands..........coooiiiiiinaa.. L5 100

20, 870
33,933, 000

81,100
180, 743, 000

Exrort OF CURRENCY FROM GERMANY.
[Fr;)m the Statist, London, October 22, 1921.]

* * ¥ Recurities and negotiable instruments in German or foreign currenc,
may not be sent or taken out of GermanK except through banks. An exception is
made in the case of personal conveyance abroad within one calendar month of money
in sums not exceeding 3,000 marks or the equivalent of this amount in foreign cur.
rency calculated at the rate of exchau% (} the day. The conveyance abroad of
German and foreign minted gold, fine gold, and gold alloys of any percentage is Ppro-
hibited. Similarly the conveyance a.broad ofsilverin any form is pronibited.

The introduction, transit, and conveyance abroad of money (bank notes, letters of
credit, coins, etc.) in rubles of Russian currency is prohibited.

SMUGGLING GOLD OUT OF GERMANY.
[From bullion letter of Samuel Montagu & Co., November 17, 1921.]

Reuter reported from Copenhagen, under date of November 10 last, an occurrence
which can be described as the work of a supersmuggler, in the followmg words: ‘“Ac-
cording to a telegram from Aabenraa (Silesia), customs officers at Harreslev, on the
Dano-German frontier near Plensburg, were to-day inspecting a locomotive con-
structed in Germany for a Danish firm, to be delivered on November 8, when they
found in it gold ingots to the value of 24,000,000 gold marks (£1,200 000), the inten-
tion evidently being to smuggle the gold out of Germany. The customs officers
confiscated the ingots. ”

BErRuUIN Now UsiNg THE AMERICAN DOLLAR As THE CONTRACT STANDARD.
[From the Numismatist Federalsburg, Md., September, 1921.]

A special cable to the New York Times from Berlin says that, following the example
of many private German concerns, some Berlin officials have ]ately adopted the Ameri-
can dollar as the standard for fixing prices in any large transactions. Thus, a con-

12905°—22——11
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tract just closed by the municipal government with two private concerns stipulates
that an annual rent of 13 American dollars must be paid for each post to be erected
in Berlin streets for advertisin%g)mposes. This form of contract may, however,
be somewhat amended, since in Germany the only legal tender is the mark. Never-
theless, the municipal government will insist that payments in marks shall be made
according to the rate of exchange for the dollar prevailing when the payments are due.

CuRRENcY RESERVE LAw SUSPENDED.
[From L’Economiste Européen, Paris, June 3, 1921.]

The law of May 9, 1921, suspends until December 31, 1923, article 17 of the law
of 1875, stipulating that the Reichsbank should have in its vaults at any moment,
a8 a cover for its notes in circulation, at least one-third their amount in German legal
tender money, Reichskasse certificates, or gold.

Goip RESERVE INEFFECTIVE.
. [From bullion letter of Samuel Montagu & Co., August 24, 1922.]

We have remarked on occasion in connection with gold currency reserves, that, in
order to afford effective support to foreign exchanges, they must be available—either
actually or potentially. en gold in reserve is known to be held immobile as a
policy, it ceases to function. The situation of Germany is an emphatic commentary
upon this fact.

The value of the gold held in the Reichsbank, if sold in the world’s market, is about
£54,000,000. On the 14th instant the notes in circulation amounted to 205,275,349,000
marks. The value of currency marks in British currency sank by noon to-day to
8,400 marks to the pound. . On this valuation, the entire Reichsbank issue calculated
in British currency (allowing for some increase subsequent to the 14th instant) is
worth only about £24,500,000.

Theoretically, therefore, the Reichsbank may be said to hold the foreign value of
its entire note issue in gold and to have a gold reserve of £29,500,000 to spare. Asa
fact, however, this statement is incorrect, for the value of the mark abroad would be
improved instantly and powerfully if the Reichsbank gold reserves were applied to
the payment and cancellation of its notes.

GERMAN CURRENCY CONPUSION GROWS.
[From New York Journal of Commerce, June 10, 1922.]

The Reichsbank yesterday (May 25) announced the impending issue of notes in
denomination of 10,000 marks. This marks a new phase in the currency depreciation.
At present the biggest note is for 1,000 marks; and before the war this note was seldom
seen by the general public, the standard “big” note being so-called blaue La:ﬁpe
of 100 marks. To-day with a motor-taxi drive within city Iimits costing more than
100 marks, and a mediocre pair of shoes costing 1,000 marks, the new 10,000-mark bills
will have about the same middle value as the 5,000,000 ruble bills issued for similar
reasons by the Soviet Finance Ministry.

COINS IN CIRCULATION,

Already an enormous number of different kinds of notes and coins circulate in
Germany. Their production causes technical difficulty and heavy expense, as when
coins pass out of circulation owing to their metal value exceeding their nominal paper
value, and when bills, like the present 1 mark and one-half-mark bills, cease to pa
for even the cheapest articles, new coins of cheaper metal and notes of higher denomi-
nation must be produced. Eight years’ experience has made the Reichsbank a
master in this tecgnique; but a new, equally difficult problem will arise when defla-
tion and currency restoration come.

PROGRESSIVE INFLATION.

The federal statistical department has issued an instructive report on the circulation
of money, considered independently of the currency problem, which properly con-
cerns the securing of issues and their home buying power and foreign exchange. The
new report deals only with coinage and paper money as such, their totals and distri-

" bution among the various denominations, and the displacement in this distribution
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which is continually going on owing to the fall in the mark’s purchasing power. The
poeition as regards the coinage is as follows: Legal tenders are still gold, nickel, and
copper coins; but as in ordinary business they could be booked only on maper baais,
they have disappeared entirely from circulation. That even the metal in nickel
and copper coins is worth much more than its paper equivalent can be understood
from the fact that there is a Il-pfennig copper coin nominally of value one one-
hundredth of a mark, and therefore worth at (Fresent exchange only one thirty-thou-
sandth of a dollar. Silver also long ago passed out of circulation; and by law of April
1920, it was, unlike gold, declared to be no longer tender. At present the lowest
coin is of iron, but even its value is 5 pfennigs, or five times higher than the smaller
Ere—wa.r copper coin. It is still possible to coin 10-pfennig pieces of zine without loss,

ut the lowest aluminum coin is 50 pfennigs. If the currency continues to depreciate
even the iron_coins will pass out of circulation, because as scrap iron they will be
more valuable than as money.

CIRCULATION OUTSTANDING.

Before the war Germany had in circulation 2,750,000,000 marks gold, 750,000,000
silver, 100,000,000 nickel, and 22,000,000 copper; in all 3,622,000,000. At the end of
March her whole metal circulation consisted of 91,000,000 iron, 109,000,000 zinc,
and 336,000,000 aluminum, in all only 536,000,000, whereas her paper circulation
amounted to 139,944,185,000 marks. Thus only about one three-hundredths of the
currency now in circulation is metal; whereas in 1914 the metal circulation was
3,622,000,000 and the note circulation of all denominations only 2,648,000,000. *Cir-
culation” of coins here means only the actual coins estimated to be circulating or
hoarded after allowance for those supposed to have been melted down or otherwise
finally disposed of. - Paper has largely replaced metal even in the very small denonfi-
nations. Before the war the smallest Reichsbank note was 20 marks, and the smallest
of all notes was the “ Reichskassenschein” (a State note) of 5 marks. To-day are in
circulation about 1,000,000,000 marks in 1-mark and 2-mark ‘ Darlehnskassenschein, ”
or loan notes, issued by the war loan bureau, established in August, 1914. These,
however, are not the smallest notes. In circulation are 50-pfennig notes, issued by
local autimrities, which have at Present an exchange value of about one-sixth of a cent.
Large quantities of other small municipal currency, so-called emergency notes
mostly dating from 1918, still circulate; but at present is being considered a bill
forbidding any further local issues, calling in those outstanding and providing for
their replacement with coins. France and some other countries have already got
over gimilar, if not such serious troubles. Where silver and copper token money
E‘assed out of circulation, as result of its metal value exceeding its nominal value,

rance minted a new token money in cheaper metals. Germany has done that only
10 a slight extent. No really stable coinage is possible without 2 guarantee that the
value of her mark shall not gxrther fall.

PAPER MONEY,

The statistics of distribution of paper money among different denominations shows
veﬁy strikingly the extremes to which the currency depreciation has gone. At the
end of March, 1921, out of 130,671,000,000 of marks Reichsbank notes in circulation,
64,780,000,000, or just one-half, consisted of 1,000-mark notes and 48,000,000,000
consisted of 100-mark notes. Only 18,000,000,000, or about one-seventh of the whole,
consisted of notes of 50 marks or under. In 1914 only one-seventh of the circulation
was in form of 1,000-mark notes. In 1919, for the first time, appeared notes for 500
marks, but these were issued by the loan bureau and not by the Reichsbank; and
only the small sum of 51,600,000 marks was put in circulation in this form. Local
500-mark notes have, however, all along been issued by the Bavarian, Wurttemberg,
Saxon, and Baden note banks, which are really private institutions. Altogether,
in addition to municipal token money, nearly 10,000,000,000 of marks have been
issued by other authorities than the Reichsbank. The whole picture on March 31

last was as follows:
{In 1,000 marks.]

Tssued by Reichsbank................ .ol 130, 671, 352
Tssued by State. ... ooeo et 237, 696
Issued by private note banks....................LLall 334, 546
Jssued by loan bureaus........oooveiii i 8, 700, 591

Total cireulationsssensssmumsnns s s srsammpmemass 1 5 § $FPEsERERT 139, 944,185
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DECREASE IN S8TATE NOTES.

The State note circulation is decreasing. That of the private note banks has been
doubled since 1914. Both play ever smaller réles compared with the Reichsbank
note circulation, which has multiplied more than fiftyiold since 1914. The loan
bureau note circulation began immediately after the outbreak of the war, was
629,370,000 marks at close of March, 1915, touched a maximum of 13,731,000,000
in March, 1920, and has since declined to 8,700,000,000. .Reason for this decline
is that the advances made duri.n% the war by the bureau on security of stocks, ete.,
which advances were financed printinf notes, are now being paid off. Ulti-
mately the loan bureau notes will probably disappear altogether. The total cur-
rency circulation in metal and notes increased between December, 1913, and March,
1922, from 6,375,200,000 marks to 140,151,000,000 marks. This, taking the former
figure at 100, gives an index of increase of 2,198.4.

Metallic stock and note circulation of the Reichsbank on December 31, 1921.
[From The Economist, London, January 14, 1922.]

Marks. U. 8. dollars.
Metal reserve (gold and silver)................._. 1,007,004,000 . 239,868,352
Thereof gold...comeessssvivsmmmnsiiisssvvnnes 995, 392, 000 237,102,374
Note cireulation... ...l 113, 639,464,000 27, 068, 920, 325
[From Federal Reserve Bulletin, June, 1922.] '

. Marks. U. 8. dollars.
eI 1 D 995, 000, 000 237, 009, 000
otes, Reichsbank...... ... ... ... ... ...... 113, 639, 000, 000 27, 068, 809, 800
Darlehnskassenscheine in circulation. ............ 8, 325, 000,000 1,983, 015, 000
TOtAl NOLE8 v v eme e e evmoeee et 121, 964, 000, 000 29, 051, 824, 800

GREAT BRITAIN.

Silver domestic coinage (0.500 fine) (no gold) executed at the Royal Mint, London, during
the year ended December 31, 1921.

Denomination. Pieces. Value.

” £ U. 8. dollars.
HAallCrOWIS. . vttt iia et e cina e 23, 677, 889 2,959,736 14, 403, 555
895 3, 486, 390 16,966, 517
1,132, 438 5,511,010
758, 494 3,691,211
26 127
109, 384 532,317
14 68
8 39
LT TR 120, 286, 068 8, 446, 490 41,104, 86

1 Maundy.

Silver cotnage (no gold) executed for Colonial Governments by the royal mint, London,
during the year ended December 31, 1921.

Denomination. Value.
£ U. 8. dollars.
British Guiana: Fourpences (0.925fine)..........coooiiiiuiiiaiuerimnnannn. 1,500 7,300
Cyprus Island:
18 piasters (0.925 fine). ... .. .ot 15, 500 75, 431
gpiasters (0.925fine) . ... . .. iiiiiiiiiiiiiiiiiacianaas 2 119, 229
43 piasters (0.925 fine). ... 15,000 72,998
b 7 TS 55,000 267, 658
East Africa:
Silver— Florins.
Florin (0500 08). oo oo oo s - simemies S2 susbsmees SosBasvms v s By SRy 1,069, 619 520, 534
Shillings.
BRIINE (0.250 B0 ) o.vacsmsoiomivinumiwsnisssisiarmin mvinisonissnie nivinivin ataio:wivimiessinis oo os 6,141,469 1,494,219
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Coinage executed by the mint, Birmingham (Ltd.), during the year 1921.

Denomination.

East Africa:
Silver—
Florins (0.500 fine). . .

50 cents (0.500 fine).

25 cents (0.500 fine)...

Shillings (0.250 fine).........ciiiiiiiiiiiiiiniriniiiiinseirisananane

Egypt:
gygllver—
10 piasters (0:8833 Ane): oovnevimms svvpemomens vevs s s S sws vasEORE
5 piasters (0.8333 fine g w
2 piasters (0.8333 fine
Travancore:
Silver—
1 fanam (0.950 fine)....... s SRR
Indo-China:
Silver—
1 piaster (0000 i116) cons suupumvmsss sy s s Ts R RS ERES SRS RRTIVAE RS

Value.
oo | 7S
’ " "15, 086
39,419
4,240,000 1,081,608
ian
g4
47,000 232, 326
, 000 148,293
5,500 27,187
Fanam
350,000 |........eun.ns
Piasters.
3, 580, 000 1,765,292

Coinage executed by Messrs. Ackrbyd & Best (Ltd.), Morley, near Leeds, during 1921.

Denomination. Value.
East Africa:
Silver— Florins. U. 8. dollars.
Florins (0.500 fine) 183, 410 89,
50 cents (0.500 fine) 26, 621 12, 955

The amount of foreign (Channel Islands) silver coin withdrawn from monetary u-e
for recoinage during the year 1921 was 1,861,118 francs ($359,196).

Estimated quantity of gold and silver used in the industrial arts during the year ended

December 31, 1921.

Gold. Silver.
Material used.
Quantity. Value.! Quantity. Value.?
Ounces, U.S. Qunces, U. 8.
ne. £ dollars. ne. £ dollars.
New bullion................... 350,000 | 1,872,500 | 9,110,088 | 5,000,000 830,000 | 4,039,195
0ld jewelry, plate, etc.........{ 200,000 | 1,070,000 | 5,207,155 | 2,000,000 330,000 { 1,605,845
Total..... SEEENERAAEIERTE 550,000 | 2,942,500 | 14,319,676 | 7,000,000 | 1,160, 000 5,645, 140
1 107s. per fine ounce. 2 40d. per fine ounce.

The quantity of silver produced from lead ores during the year 1921 was 351.8 fine

kilos (12,229 ounces), valued at $7,140.
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Approzimate stock of gold and silver coin, also of paper money, used for monetary pur-
poses on December 31, 1921.

Total used for

Character of stock. In banks. I{gtmeg:gg Elsewhere. monetary

i purposes.
QoA OIN <o v vngusmsmsmssssmmsins VLRI, 171208 |- convnmmmmmmnlin oo s s
United Stams equivalent............... $305, 730,000 |.ncnensmmpespedlevmmanssumsmoes fases ss avenmesmse
BIIVer ColN . o onamaus smevasrsviamiesss 1 £20, 331,913 £3, 000, 000 £42, 668, 087 £66, 000, 000
United States equivalent............... $98, 945, 255 $14, 509,500 |  $207, 644, 245 $321, 189 000
Bank of England notes................. 2 £18, 545, 000 £19, 450,000 | £107, 070, 000 £145, 065, 000
Currency notes £323, 839, 000 £323 839, 000
.. Totalnotes....................... £18, 545, 000 £19, 450,000 | £430, 909, 000 £468, 904, 000
United States equivalent............... $90,240,243 | $94, 653, 425 | $2,007, 018 649 | $2, 281, 921,316

1 On June 30, 1921. 2 In Bank of England only.

Price of gold for 1921: Highest, 106s. 3d. per standard ounce; lowest, 89s. 5.4d.;
average, 98s. 1d.

Metallic stock at the end of 1921.

[From Bankers’ Magazine, London, February, 1922, an& fram The Economist, London, December 31, 1921.]

. Gold coin

Items. Unclassified. and bullion.
Cu.rrenc'y notes 80CoMNt ... .oiiiiieiiiiiiinan. e PSR TRR TS fase s s sens e £28, 500, 000
ISB&nko England........ .9?51:819,479 126, 614, 880
Inshbanks 14,667,973 {11011
L O 41, 729, 469 155, 114, 880
United States equivalent... ... ... i iiieiiieaiaeaaiaaaan $203, 076, 461 | $754, 866, 564

Currency notes and note circulation of 47 banks of Great Britain (including the Bank of
England, Irish, Scotch, and other banks) at the end of 1921.

[From The Statist, London, May 20, 1922.]

Currency DoteS:wse: svwes senansss s FOOPEHEREET 5 § 5 5 POSUESWEEEE S 85 £325, 584, 000
Bank notes.covwe s soswnmvnvasssss i onawans Ty N 179, 981, 353

TOAL. ..o et e et 505, 565, 353
United States equivalent. .......... ... . . . .. .10 $2, 460, 333, 790

TImports of gold and silver during 1921.

Gold. Silver.
Countries.
Coin. Bullion. Ore. Coin. Bullion, Ore.
£ £ £ £ £
Russia
Esthonia.
tvia...

Sweden..
Norway.
Denmm-k including

Faroe Islands. ......ofeceeeeeenss]| 71182 |eeeii e

ermany. 284, 903 2,428
Netherlan 1,280, 396 1,128

elgium. . . 1,092 246
Belgian Cor lud-

ing Ruandaand
Urundi......coeeeeene oo, 240,905 )...eeeeiibeiiennee e
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Countries.

Gold.

Silver.

Bullion.

Coin.

Bullion.

Czechoslovakia.
Yugoslavia...
Greece.........

Turkey, European.
Turkey, Asiatic.. .
Smyrns.................

kong, Macao, and

land.
Nigeria and Cameroons..

Cape of Good Hopes...-
Natal

Zanzibar and Pemba. ..
Nyasaland Protectorate.
Anglo-Egyptian Sudan..
Aden and d

United Statesequwalent

5,501, 078
$26, 770, 996

41,174, 969
$214, 977, 487

2,815,718
313 702, 677
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Exports of gold and silver during 1921.

Countries.

Gold.

Silver.

Coin. Bullion.

Bullion.

Portugal _..............
Po;tigguese East Africa

Czechoslovakia .
China

Brazil.............
Channel Islands.
Malta.........
Cyprus..

Nigeria and Cameroons
Cape of Good Hope.. ..
Natal.............

Ceylon and dependencies
Hongkong..._...
Victoria.........

British West Indies.

.f apan, including Formosa and leased territory
inChina................

Straits Settlements and Labuan .....

British Guiana............

1,570,134
$7,841,057

10, 475, 288
$50, 977,989

[From The Numismatist, April, 1921.]

Exngranp’s New Coins Nor Porurar.

England’s new coins, which are only 500/1,000 fine, are not at all pleasing to the
peog}e, according to the following from the London Daily Express:

‘Nobody likes or wantsthe new gilver coinage. Itis too various in its complexions,
too unpleasant to the touch, to find a single friend. The money has had a public life
of 10 days only, and already the coins have lost their minted whiteness. They are
disreputable in appearance and chameleonlike in habits. At the end of a week they
change to a nasty sickly yellow tint, and then become a greasy, unhealthy black.

They are dirtier to the hands and pockets than copper.

Shop assistants, booking

clerks, omnibus conductors, and the peog‘le who are constantly changing money, are

all enemies of the mint’s latest effort.

feel previously associated with counterfeits.”

‘

hey say the silver has that peculiar soapy
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Fluctuations of the price of gold at London since July, 1920.
[From Daily Telegraph, Sydney, December 20, 1921.]

Highest per fine Lowest per fine
Months. ounce. ounce.
1920 £ s d £ 8 4
July S 5 10 6 ($26. 89; 5 4 0 ($24.31)
Augus 5 15 6 ($28.10 5 12 0 (827.25)
September. 5 19 0 ($28.96) 5 15 3 ($28.04
October.. o 6 0 3 ($29.26) 5 17 0 ($28.47
NOVOMDOL: somvrrmmyms oo Seysesveyss s 5 ] 6 2 4 2329. 77 5 15 10 ($28.19
DecemBer..: ocovvuvns an snsmaine on sevEsboTEes SETERRURITE DY 5 18 10 ($28.92) 5 15 8 ($28.14
1921
JLES 10T o AR 5 15 10 ($28.19) 5 10 6 ($26.89)
February. 5 7 2 ($26.08) 5 5 1 ($25.57
March. .. 5 5 10 ($25.75) 5 4 11 ($25.53
April.. 5 5 5 ($25.65) 5.4 1 ($25.33
ay... 5 4 1 ($25.33) 5 2 11 ($25.04
June..... 5 10 5 (328 88; 5 7 7 ($26.18
July..... 5 15 0 ($27.98 510 1 2826.
August... 5 15 5 ($28.08) 5 8 8 ($26.44
September. . 5 11 6 ($27.13) 5 9 8 ($26.
October. ... 5 10 6 ($26.89) 5 4 0 §825. 31
November.. .| 5 4 6 ($25.43) 5 2 11 ($25.04
B LT3 1Y o) D 5 1 2 (824.62) 4 .18 10 ($24.05

Silver domestic coinage executed, at the royal mint, London, during the year ended December

31, 1920.
Denomination. Pieces. Value.
£ U. 8. dollars

17,982,077 2, 247,760 10,938, 724
15, 387, 833 1,538, 783 7,488, 487
22, 825, 142 1,141, 257 5,553, 927
1877, 507 21,938 106, 761
13,258,780 | . 331,470 1,613,009
21,460 24 117
t 3,608, 849 45,111 219, 533
13,096, 147 163, 702 796, 656

Twopences! 21,630 14
TPOINCO Liccnpnnun vommmms s e o e s s o A A s 21,715 7 34
e — 87,041,140 5,490, 066 26,717, 406

1 Maundy.
20,925 fineness; remainder, 0.500.

The amount of foreisglxll silver coin received in the royal mint, London, for recoinage
was a8 follows: Turkish coin, 283,949 standard ounces (262,653 fine ounces); German
East Africa rupees, 398,851 standard ounces (368,937 fine ounces).

Silver coinage executed for colonial governments by the royul mint during the year ended
December 31, 1920.

Denomlination. Value.
British West Africa:

Silver— £ U. 8. dollars.
Floring (0.925AN0) cq swwvune o on pupnes sminupuasss Soiyemions s aaes 68, 300 332, 382
Shillings (0.925 iN6). ... .oeeouiit et 41, 400 201, 473

East Africa and Uganda:

Silver— Florins.

Florins (0.500'fine) . . ...cunennnnnie e 409, 140 199, 108




170

REPORT OF THE DIRECTOR OF THE MINT.

Cotinage executed by the Mint, Birmingham (Ltd.), during 1920.

Denomination. Value.
British West Africa:
Silver— 0,058 fin %7 % 500 U. 8. %%lara.
i . 0.. 3 1 988
BIOTINS vzt 0k o5 48,5085 585 mm e m b e e {8'95(2)2 g_ge_. 225 4 % 1%5:303?’
. e.
S R ig.ﬁ fino. ;38: 700 358 1
. e.. 7 185, 292
. THreopences...........cceoevriiimiminiiniinnieiineeians 0.500 fine. . 45,200 210,065
British East Africa:
Silver— i
F1orins (0,500 @) . .. oooeoteeesinaeeae e e ane e eaanans 6, 701, 000 3,261,042
25 cents (0.500 flBe) . - ... iiieeianeiiaeaa e 06, 000 51, 685
Sarawak:
Silver (0.500 fine)— 8. 8. dollars
20 eent; 5,000 2,839
15,000 8,517
Egypt: Eg pt5dz°00 %59
] yplian
gygilver (0.833% fine)— pounds
10 piasters 3, 000 14,829
b piasters. 20, 000 98, 862
2 piasters £0,900 251,004
Coinage executed by Messrs. Ackroyd & Best (Ltd.), Morley, near Leeds, during 1920.
Denomination. Value.
British East Africa: Florins. |U. 8. dollars.
SIVEF AlOTINS ovwssviverss s e s e e s wER ST AR A8 v SN N T B R T 365,000 177,627

The quantity of gold and silver used in the industrial arts during the year ended
December 31, 1920, was as follows: Gold from all sources, 820,000 fine ounces; silver,
5,500,000 fine ounces new bullion and 3,500,000 fine ounces old plate, etc., domestic

and foreign coin.

The quantity of gold and silver produced during the year ended December 31, 1920,
was a8 follows: Gold (from placer mining), 1.1 fine kilos (35 ounces), valued at $724;
gilver (from lead and gold ores), 2,375 fine kilos (76,356 ounces), valued at $77,837.

Stock of gold and silver, also paper money, used for monetary purposes on December 31,
: 1920.

Total used
Inthe banksof | In curren:
Character of stock. Groat Dottt | noteesoontes, | Elsewhere. | for monetary
purposes.
British gold eoin. ......ooooveeeoiii... 1.£ 81,067,053 E’; 5’; El;
Gold {15) « f’) ) ) 3

Total gold...c.vueenunennaeann.s 1 81, 067,053 O] @) ®
United States equivalent.............. $394,512,813 | oo eiiiiicii i e caaaae
British silvercoin...................._. 1 £ 14,862,574 5’; (33 £ 65,000,000
Silver bullion. ... - & s (¢ 10)

Total silver. _.._... 114, 862,574 O} ®) 65,000, 000
United States equivalent. $72,828, 716 {.ovovinonsevei| srnvainnes ssvss $316, 322, 500
Bank of England notes................. 3 £12,083,000 | £19,450,000 { £ 113,401,000 | £ 144,934,000

© CUrrency NOeS. ..o cuveneciiciievieenaa]iimmmaiennnenas]iee e 364,925, 000 364, 925,000

Total Notes:.....cocovviruunnnnn.- 12, 083, 000 19, 450, 000 478,328,000 500, 859, 000

United States equivalent.............. $58, 801, 920 , 653, $2,327,773,479 | $2,481,228,824
1 On June 30, 1920.
2 Noinformation available.
3In Bank of England.

Price of gold: Highest, 116s. 8§d. per ounce standard; lowest, 94s. 045d.; average,

108s. 5d.
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Imports and exporls of gold during the year ended December 81, 1920.

Countries. Imports. Exports.

Java md other Dutch possessions in the Indian seas. OO R

United States of AMEFICa. ... ..o it

ér entina, Uruguay, Paraguay . cnml s vevssersse
e

otal 50, 795, 832
United States CQUEVAIBNY . . . v ettt enaaae. $247,197,016 | $450, 468,239

Imports and exports of silver during 1920.

Countries. Imports. Exports.

China, (including Hongkong). .
gx:ixtied States of America.

Port

Cape Col 6,186 306,000
Natal 25405, 08 SRS 00 S0 R S 3, 203,400
British India. s e SRR 39,403 3,834,864
Asiatic Turkey....cooovneiinnenn.nn . e mm R 1,277 |casnconsvavsus
Australia. .. . ... . ... .. ... G SRR SRR 185,684 3,812
......................... 705,397 [..evueeennnnn.

(01472 cTe 11 o S 2,001,768 617,305
obal . cnconevmsarsmms s ST SRR S5 S R P 10,844,128 11, 403, 266
United States equivalent.c.: susspsvums svsunsnessnan s savs s suandsvs s sesieg $52,772,949 &55,931 979

GREECE.

Metallic stock and note circulation of the National Bank of Greece.
[From L’Economiste Européen, Paris, March 17, 1922.]

December 31, 1921: Drachmas. U. 8. dollars.
() [ S U SO ey 56, 000, 000 10, 808, 000
N otecirculation............. .. il 2, 161 000 000 417,073,000
) [From Commerce Reports, June 19, 1922.]

December 31, 1920: Drachmas.
Note Clreulation: s, : s sesmmrmrs s 55 2 5 SumammsmEE s 5 5 § 5 SURREEEEE & 1, 508, 366, 000
United States equivalent......... ...t $291, 114, 638

December 31, 1921:

Note CIPCUIBEION. « oo o e e nneeeneeeann e eeaneeeeaneeeanneeanns 2, 161, 183, 000

United States equivalent.........ccoeeviemiiniiiaviiiinnnnnnn. $417, 108, 319
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Foretan Coins IN GREECE.”
[From Moniteur des Intérats Matériels, Paris, November 4, 1621.]

A decree, just issued at Athens, prohibits the importation of marks, crowns, and
Turkish pounds, and the exportation of gold and silver.

Note CrrcuraTioN.

[From Commerce Reports, January 23, 1822,

" The total note circulation of Greece amounted in November, 1921, to over 2,100,-
000,000 drachmas, part of which was uncovered. By law, the National Bank of Greece
the medium through which notes are circulated, is permitted, assoon as it has obtained
a loan from abroad, to issue &ﬁr money against this credit. As the bank exhausts
its credit it is obliged to wi w the equivalent paper from circulation. Accord-
ingly, paper was issued against the credits granted to the former Venezelist Govern-
ment by the United States, United Kingdom, and France, of $48,239,267, £14,700,000
and 410,000,000 francs, respectively. Up to April 1, 1921, Greece had received on
account of these credits, $15,000,000, £7,000,000, and 50,000,000 francs, leaving un-
paid amounts of $33,239,367, £7,700,000, and 360,000,000 francs, or converted at the
normal rate of exchange, asthebanks did in convertingit, into a credit of 744,579,921 06
francs. This latter sum, at least of the paper now in circulation, is uncovered, unless
the recent loan of £15,000,000, said to have been made in the United Kingdom,
reduces this sum. Further issues of paper may be expected from time to time.

Amount of foreign gold and silver coin melted for industrial use during 1920.

Issuing country. Gold. Silver.

Total.ccnpuessifovive pugevsegepenassvayes 1,000 32,151 10, 000 321, 500

Note.—The above have been melted by a bank. The amount melted by citizens
can not be given, as there are no official data.

Estimated quantity of gold and silver used in the industrial arts during the year ended
December 31, 1920.

Material used. Gold. Stlver.
Fine kilos. | Fineounces. | Finekilos. | Fine ounces.
New bullion. .. cccvssimsmmsnawsnsmsssss s samss 7 25 280 9, 002
Ola jewelry, plate, ete................oo....ll. 10 322 400 12, 860
L U 17 547 680 l 21,862

The quantity of gold and silver produced from deep mines during the year ended
December 31, 1920, was as follows: Gold, 15.752 fine kilos (506 ounces); silver, 6,872
fine kilos (220,935 ounces).



ADDENDA, 173

TImports into and exports from Greece of gold and silver bullion during the year 1920.

Imports. Exports.

Countries.
Gold bullion, [Silver bullion.|Gold bullion. [Silver bullion.

Drach Drach Drach Drach
25,200
191,456
2, 900
270, 894
149,931
85,475
204,619
8,219

200

Bwitzerland. .couissunssensnsses s ssssaeeses
Russia... ;

Total 1,457,674
United Statesequivalent....................... $281,331

HUNGARY.
Metallic stock and note circulation of the Hungarian Bank on December 31, 1921.

[From the Economist, London, January 14, 1922.]

Kronen. U. 8. dollars.
Gold coin and bullion, bills........ ... ... ... 12, 245, 000 2, 480, 837
Silver coin, ete .. ..ot 596, 000 120, 750
Notes in cireulation. .. ... .. . .....oooiol.ll. 25,174, 941,000 5,100, 443, 047

HuNgariaAN CURRENCY,

[From the Economist, London, April 9, 1921.]

The Secretary of the Finance Ministry, Mr. B. Schober, has introduced beifore the
financial council his monetary reform scheme, which will soon be introduced before
Parliament. According to thisscheme, a State note-issuing bank will be established,
which will withdraw the notes of the Austro-Hungarian Bank and of the Hungarian
Post Savings Bank. The new State paper money has been ordered in Switzerland,
in the amount of no less than 22,000,000,000 kronen. Their printing expenses amount
to 700,000,000 kronen. The bank will be authorized to issue, besides the amount
necessary to the withdrawal of mentioned notes, 1,500,000,000 kronen for private
credit purposes, and 1,000,000,000 kronen to cover the deficit of the budget. Its
sphere of activity will be the same as has been that of the Austro-Hungarian Bank,
with the difference that the new State bank will not deal with agricultural credit.

MoxeraAry REFORM.

[From Moniteur des Intéréts Matériels, Brussels, May 5-6, 1921.].

During a first period of two weeks beginning May 1 all the bank notes stamped
in Hungary will be exchanged without any reduction against new Government notes.
During a second ﬁeriod the exchange will still be made without reduction at the
State bank, but the other banks will be authorized to retain a certain percentage.
During the third period there will be a deduction of 5 per cent from the amount of
the notes exchanged, but they will be accepted for their full value in payment of
taxes or other sums due to the State. Finally, during the last period, beginning
December 1, 1921, the notes of the old Austro-Hungarian Bank will no longer be
accepted. The banks will be supplied with notes so as to meet all the needs. The
new issuing institution will have its domicile at the old Austro-Hungarian Bank.
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ITALY.

The amount of domestic silver coin withdrawn from monetary use for recoinage
during the year 1921 was 144 lire ($28). The amount of foreign gold coin withdrawn
for industrial use during 1921 was: British coin, £211 ($1,027); French coin, 60
francs ($12).

The estimated quantity of gold and silver used in the industrial arts during the
year ended December 31, 1921, was as follows: Gold, 5,000 fine kilos (160,750 ounces);
gilver, 45,000 fine kilos (1,446,750 ounces).

Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1921.

In home
Character of stock. Government | Held abroad. | In circulation.
treasuries.
Lire. . 27'3"1‘{4 50 Lire.
Qold eoin. .oiusummsnssnssnsyssgas B 48,448,723 { 1581“5;550 o
Gold bUIiON: oo cnvcsunsmssossmmpaus s e 2,408,778 | onospennsssns]orsmammmenernnas
Total gold 50, 855, 496 430,860,000 {................
United Statesequivalent... .....................l $9, 815,111 $83,155,980 |.....cceivennnnn
. Lire. .
BIIVE €0IM-w ..o oot { e e [
Silver bullion.......uoeneeneeneanennnns romomn nesmma 4,486,324 | o T IIIIIIIIIIIII
Totalsilver. ... ..o iiiaiiiiiaann, 208,873,578 | . ceeeenenace el &
United Statesequivalent..........c.cooeeiiiiaiiiiann $40,312,601 }......oiiiiiiiferiieiiiaeaiien
(670009000 L1110 1] - RS EAUE, A S ——— 2, 545, 000, 000
Notesof banks ofIsst8. .« covwrsvrvmmnvswsmssmss v [vags e vrvsosve sy ors sy s sv e 19, 159, 550, 600
POtAlNOtes: .co: s pssmsmsremansarss gaves sosmess [oeessn SavsEreyals Srs R e e 21,704, 550, 600
United States eqUIVAIONt. s c.ovoervswins svsvesvns orsmmms |rinsmssmrr sasnrs s sir psn s on s i $4, 188, 978, 266

1 Certificates of gold held by the Bank of England.
3 Special reserve for the currency notes of 11lire and 2lire.

. The actual currency is ?aper currency: Bank notes of 1,000, 500, 100, 50, and 25
lire; Government notes of 10, 5, 2 lire, and 1 lira.
Premium cn gold: Highest, 485.85; lowest, 301.29; average, 393.57.

SmveEr Propuction 1N 1921.
[From Mining Journal, London, April 22, 1922.]
The silver production of Italy in 1921 amounted to 6,200 kilos (199,330 ounces).

Metallic stock and note circulation of the Bank of Italy on December 81, 1921.
[From Moniteur des Intéréts Matériels, Brussels, February 8, 1922,]

Metallic stock: Lire.
GOl e 35 5 5 somersmers ¢ £ 1 3 s oweTEEEL: 5 5 ¢ EEERREEEEE § 4 § SERE 850, 006, 000
Foreign exchange. _......._ .. ... ..o 694, 405, 000
Silver and notes. . ... oo e 605, 381, 000
Note circulation . ...... ..ot ianeca . 14, 847, 410, 000

Metallic stock and note circulation of the three banks of issue on December 31, 1921.
[From Commerce Reports, March 13, 1922.]

Lire. U. 8. dollars.
e DO 1, 092, 000, 000 210, 756, 000
T R SO 114, 000, 000 22, 002, 000

Notes........... . 19, 208, 000, 000 3,707, 144, 000
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ApoPrioN oF THE UNITED STATES GOLD DOLLAR AS A STANDARD.

[New York Journal of Commerce, August 23, 1921.]

The replacement of the pound sterling by the gold dollar as a standard upon which
the Italian gold lira is based, announced recently from Rome, is not likely to affect
international exchanges, according to Italian bankers, who explained that it simply
means a change of the basis for the calculation of duties payable in gold and similar
gold transactions. . .

The dollar standard has been adopted because the United States is Italy’s largest
creditor and because New York has become the principal gold market of the world,
gince the war. .

At the National Exchange Institute of Rome the reason given * * * was
that ‘“‘dollars are real money.  The pound is no more the standard for gold, while the
dollar maintains an equal par with gold. Italy has been losing money all the time
she used the pound. Italy has collected all obligations owed her on the basis of the
pound and all Italian customs duties have been fixed that way, with the result that
the Italian treasury was being deprived of many million lire annually. The dollar
being the best money in the world, we will now have a true value on which to base
the lira—that which nearest approaches gold.”

MonETARY DATA, CALENDAR YEAR 1920.

The amount of silver coinage executed in Italy for the Italian colony of Somaliland

?$l‘llnil 2‘5':;6 year ended December 31, 1920, was 1,300,000 Italian rupee pieces
21,720).

The amount of ﬁold and silver coin withdrawn from monetary use for recoinage
during the year ended December 31, 1920, was as follows: Domestic dgold coin, 20 lire
($4); domestic silver coin, 2,001,230 lire ($386,237). Foreign gold coin: England,
3,170 lire ($612); France, 40 lire ($8).

The quantity of silver produced from placer mining during the year ended Decem-
ber 31, 1920, was 9,252 fine kilos (297,452 ounces), valued at $303,223. )

Approzimate stock of gold and silver, also paper money, used for monetary purposes on
December 31, 1920.

In
Held In
Character of stock. Government "
. treasuries. abroad. circulation.
Lire. y Lire. Lire.
GOI COML v e e eeeeamaee e e e 21,400,710 |f ' %02 114,450 |
GOld DUIMON - - e oo eeeoeeee e e eeeaaaanenee 2,446,934 |...._. RSN
Total gold 23, 937,644 438,021,968 |......c.connnnns
United States equivalent...............cooooiiiiin. $4, 619, 965 $84,538,239 [......coieeeennnn
167,664, 00
" . 2
L e e { 16: 17,072 } ...............................
SIIVEr DULOM.....coe ccoiommoimmniasio moiamaie amio siviamnmisasiiaion sion 12,608,130 |...cmnivmenornon]ovsasmanassimns
Total silver. ......coiiiiiiiiiiiiiiiiicaiianens 216,600, 102 |i.owisvvsmamen]sgssyunssessames
United States equivalent......... ...l AL 821,100 |icwnsnnnanvmanss s sns osies
Goveromentmotes.....v.iuvimwmsmmsasmes e [osnsss sesses s | smsu s o 2, 268, 364, 200
Notes of banks Of iSSUE. . .. oouuunnmiiinneniinnenineeennnfiaiini 19,731, 640, 700
AT T SR PR P 22, 000, 004, 990
United Btatesequivalent...........oooniiiiiiiiiniidennmriinimnnend]ieeenanaiennaa, $4, 246, 001, 911

1 Gold certificates held by the Bank of England.

t Special reserve for the i-lire and 2-lire currency notes.

The actual currency is paper: Bank notes in denominations of 1000, 500, 100, 50,
and 25 lire; Government notes in denominations of 10, 5, 2, and 1 lire.
Premium on gold: Highest, 294.73 per cent; lowest, 102.10 per cent; average,

202.31 per cent.

The 1mports of gold and silver during the
old coin, 13-kilos (418 ounces);

follows:

gilver bullion, 13,600 kilos (437,240 ounces).

¥ea.r ended December 31, 1920, were as
gold bullion, 2,975 kilos (95,646 ounces);
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LATVIA.
Stock of gold bullion and government notes used for monetary purposes on December
81, 1921.
Total used for
Character of stock. mm$mt In home banks.| In circulation. | monetary pur-
) poses. '
" £ £ Latvian rubles. | Latvian rubles.
Goldbullion......covvuveevmmnnaan. 562, 000 44,480 |: svavrsammssen]es s sy
United States equivalent.............. $2,734,973 8218, 462 (.o wsmsyensaplapavmssness savss
Lalvian rubles.
Government notes..........ceeminan.s 194,000,000 |.....ccomneunnn. 2, 271, 000, 000 2, 465, 000, 000
United States equivalent.............. $99,832,400 ...110IIIII $1, 168, 656,600 | 81, 268, 489, 000

The amount of silver coin exported to England during the year 1921 was £21,560
($104, 922).
ProroseEp LaTviaN CURRENCY REFORM,

The Latvian Ministry of Finance has proposed to the cabinet a currency reform
by which Latvian money alone will be permitted in circulation in Latvia. Al Lat-
vian contracts must be closed in Latvian currency, except such as are made with
foreign countries. The new unit will be 1 latt (gold franc)=100 centimes. One latt
(gold franc) contains 0.29032 gram of pure gold. "The following coins will be issued:
Gold—20 latts; silver—1, 2, and 5 latts; nickel—10, 20, and 50 centimes; bronze—
1, 2, and 5 centimes. The present treasury notes may continue in circulation for the
}Eresent' and will be guaranteed by the Government’s gold reserve and property.

he requisite amount of small coins will be circulated and gold and silver money
coined to replace the remaining treasury notes. It is proposed to place the currency
on a gold basis, giving the latt a gold value of $0.192953. The proposed gold coins of
20 latts would then have a bullion value of $3.85906.

PRroOPOSED BANK OF IssUE FOR LATVIA,

) [Trade Commissioner H. Lawrence Groves, Riga, May 11, 1921, ih Commerce Reports, June 27, 1921

The establishment of a bank to have sole right of currency issue is the central idea
in the plans of the Latvian Government for &)lacing the country’s currency and finances
on a sound basis. * * * The proposed capital to be fully paid in is 75,000,000
francs gold, of which it is expected that one-third can be raised in Latvia and the
balance abroad. * * *

With the gold franc as unit it is proposed that the bank shall issue currency to the
equivalent of 200,000,000 francs. On this basis the franc currency would have a
40 per cent gold covering. The present Latvian currency is the ruble, which isequiva-
lentin nominal value to the Russian ruble, or approximately 51 cents. At present
this Latvian ruble currency is greatly depreciated, 1 ruble at current exchange being
less than one-fifth cent. The plans provide for gradual retirement of the ruble cur-
rency (of which over 2,000,000,000 rubles are now issued) within a fixed period of
time. In the meantime the relation between the gold franc and the ruble will be
fixed from day to day or periodically as exchange conditions vary.

LaTviaAN CURRENCY.
[From Moniteur des Intéréts Matériels, Brussels, January 27, 1922.]

According to the Latvian Economist, the Latvian monetary system will be based
on a gold franc. This latt or gold franc is divided into 100 centimes.

According to the law of March 18, 1920, modified in July, 1921, the coining and put-
ting into circulation of the money are exclusively reserved to the State, under the -
supervision of the Minister of Finance, charged with maintaining the stability of
the monetary system. . .

The following denominations will be coined: Gold, 100, 50 20, 10, and 5 franc
pieces; silver, 5, 2, 1, 4, { franc pieces; nickel, 20, 10, 5, 2, 1 centime pieces.

The amount of gold coin in circulation will be unlimited; the amount of silver
must not exceed 6 francs per capita, and of nickel 1 franc per capita.
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LITHUANIA.

A ProroseEp NATIONAL CURRENCY.

[By Trade Commissioner H. Lawrence Groves, Riga, in Commerce Reports, January 16, 1922.]

As a means of freeing itself from subjection to the German foreign exchange situa-
tion, the Lithuanian Government is proposing, more seriously than hitherto, the
introduction of its own national currency to displace the German teed ‘‘ost”
currency. Among various plans proposed, one that is being would establish
a currency based on the American dollar, the unit to have the value of, say, one
Aéllaerican cent; this unit would be called a dollar, franc, or any other satisfactory
title.

The foreign exchange value of this currenc%would be determined at all times by
the exchanfe rate on the dollar; that is, a Berlin buyer of Lithuanian exchange
would pay for it at the Berlin rate on the dollar. Of this new currency a billion or
80 cents (or other name under which the unit goes) would at first be issued for buying
in the ost currency in part. Underlying this currency would be the country’s present
gold stock, amounting to 3,000,000 rubles, or approximately $1,500,000

In connection with the introduction of the new currency, an emission bank would
be established as a private institution under Government control, along the lines
of the Bank of England. It is proposed to start this bank with an initial capital of
the equivalent of about $5,000,000 with, say, two-thirds Lithuanian money and one-
third foreign. This bank would possess the sole right of emission, would discount
commercial paper, and would carry out the other usual functions of a State bank.
At present there are practically no discounting facilities in Lithuania for the com-
mercial banks, and they have been forced, therefore, to take all their discounting
business to Germany. The legislative acts necessary to carrying out the above
financial operations are now under consideration, and the advocates of this plan are
hoping it will be realized within four or five months.

MONETARY SYSTEM.

[From Times Trade Supplement, London, Vol. X, p. 522, September 9, 1522.]

A law promulgated in August by the Government of Lithuania provides for the
establishment of the ‘‘litas” as the unit of a new currency, to take the place of the
ost mark issued by the German Army during the occupation. The litas is to be
divided into 100 cents and is to have a gold value of 0.150462 ! grams of pure gold.
All tenders for payment which are in circulation in Lithuania are to be exchanged
for litas within three months of the date of introduction of the new currency, which
will probably be January 1, 1923. The Minister of Finance will fix the rate of
exchange, which will fluctuate according to the exchange value of the present cur-
rency in terms of dollars. With gold obtained from the Bolshevists and the annual
remittances from emigrants to America, the Lithuanian Government hopes to be
able to provide the necessary gold funds for establishing the new currency.

One important factor seems to have been overlooked—the danger that marks will
be smuggled into Lithuania to be exchanged for the new gold currency. In bringing
the new law into operation, the rate of conversion will have to be fixed at such a
figure as to defeat this process. A much safer policy would be for the Government
to decree that after a certain time marks will cease to be legal tender, and to introduce
the new currency through Government disbursements and tax collections.

The new currency will be managed by a State bank, to be called the Lithuanian
Bank, which is to have a capital of 12,000,000 litas, divided into 120,000 shares of
100 litas each.

According to the Federal Trade Information Service (p. 31, October 5, 1922), the litas
waa put into circulation on October 1.

The Financial Times (August 31) reports that the rate of exchange has been fixed
by the Finance Ministry as 1 litas=125 reichemarks.

1 Equal to 10 cents, United States.
12905°—22——12
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NETHERLANDS.
Cotinage executed in 1921,
[From mint report for 1921, Utrecht, 1922.)
Denomination. Pieces. Value.

For Netherlands: Florins. U. 8. dollars.

GOI AUCALS - « - eeeveeenenenmneaeraennemeeaeaasnarenans 409,001 2,351,756 5,
5,000,000 | 2,500,000 1,005, 000
5 000 000 500, 000 201 000
10, 000, 000 3,000,000 1,206, 000
24,000,000 [ 6,000,000 2,412,000

47,000,000 | 4,700,000 1889,
71,000,000 | 10,700,000 4,301,400

Metallic stock and note circulation of the Bank of Netherlands on January 2, 1922.
[From The Economist, London, January 14, 1922. ]

U. 8. dollars.
GOl ciocwios < & 0 mimmimimmmmsmcuimisinrmiarn = o mimimincacaram aeiaeie = SimiwTeer 605 969 000 243 599, 538
BLIVEL e cuivanicsn « o o ¢ srnmeiammreim s o = v sieime T - o Swi 7 89 6 000 3, 174 192
Note circulation.«.cvswsswasss « s ssmmmmremmmansss s ywasss 1, 057, 2_51, 000 425, 014, 902
Imports and exports of gold during 1921.
[From the bullion letter of Samuel Montagu & Co., June 15, 1922.]
Items. Imports. { Exports.

Kilos, Kilos.
1,555 20,608
12 048 34,912
13,603 55,610
437 336 1, 787 862

The gold domestic coinage executed in home mints during the year ended Decem-
ber 31, 1920, consisted of 293,389 ducat pieces, value at 1, 686 987 gonns ($678,169).

The amount of silver coin withdrawn from monetary use in 1920 for recoinage was
63,768 florins ($25, 635)

The estimated 31 of gold and silver used in the industrial arts during the year
ended December 1 1920, waa as follows: Gold, 1,881 fine kilos (60,471 ounces), valued
at 3,573,710 florins ($1 436 ,631); silver, 25, 091 fine kilos (806,676 ounces), valued at
2, 396 203 florins ($963,274).

Approxzimate stock of gold and silver used for monetary purposes, also of paper money,
on December 31, 1920.

In Govern- Total used
Character of stock. ment treas- | Inbanks. (Incirculation.|for monetary
uries. ) purposes.
: Florins. Florins, Florins, Florins.
Gold COIN - - oo v eeeeveeresnann 56, 219, 00 |-oeoeennenns 56,219, 700
L0 e o5 T 1) « PR R 579,921,066 |.....covunn.n 579 921 066
FTIN:) T3 |« SN 1 1,765,511 21 190 187 | 106,383,000 129,338,698
Totalgold and silver..................... 765, 511 657,330,953 | 106,383, 000 765,479, 464
United Statesequivalent.............o......oo. 37 $264,247,043 | $42,765,966 $307, 722 745
Florins. Florins, Florins.
Government Notes. ..cevenrmirnrniniennnannnns 11,582,149 51,110, 598 62,602,747
Notes of banks ofissue. . 8 072 145,345 1, 072 145 345
TOtal DOLOS. ..o menmenemennenenennennns ... 11,582,149 [1,123,255,943 | 1,134,838,002
United States equivalent $4,656,023 | $451, 548,889 | $456,204,913
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Total imports into and exports from the Netherlands of gold and silver during the year 1920.

Ttems. Imports. Exports.
Florins. U. 8. dollars. Florins. U. 8. dollars.
18, 851, 456 7,578,285 | 21,484,019 8,636, 576
6,824,106 | 2,743,327 | 5,212,086 2,095,250
500 21} U PR PRI
Total gold..........coooneeeeeanaennnann. 25,676,152 | 10,321,813 { 26,696,105 [ 10,731,835
1,424,682 572,722 | 13,505,005 5,429,012
8244261 | 3,314,193 | 6,856,070 2,756,140
9,668,943 3,886,915 | 20,361,075 8,185,152

NORWAY.

Metallic stock and note circulation of the Bank of Norway on December 31, 1921.
{From Statistical Yearbook, Christiania, 1922.]
Kroner, U. 8. dollars.

GOIAe - e oo e, 147,202 188 39, 474, 306
Held abroad (including foreign bills)..................... 42,452,431 11,377,252
Notes in circulation.......cocoveieneerieiieenennnen...... 409,812,279 109, 829, 691

PropvucTtiON OoF SILVER 1IN 1920.
[From Norges Bergverksdrift 1019 og 1920, Kristiania, 1922.]

The amount of silver producedtin 1920 was 10,052 fine kilos (32,317 ounces), valued at
1,772,000 kroner ($474,896).
POLAND.

Approximate stock of gold and silver, also of paper money, used for monetdry purposes, on
December 81, 1921.

In home Total used
Character of stock. Government | for monetary
treasury. purposes.
Polish marks. | Polish marks.
Goldcoinand bullion.........coovieminiiiiniiiie i 31,492,849 |................
United Statesequivalent..........cccciiieiiiiiiniiiinoaiinenaiaruannns $7,601,507 [.ooeennnnnnaooe.
Polish marks.
Silver coin and bullion... 44,107,338 |.... .
United States equivalent. $10, 506,368 |.... ey
QGovernment notes........ 229,537, 560, 446
United States equivalent ! , 675, 846, 887

1Converted as of the value of the German mark.

The actual currency is paper without par value. The Republic of Poland has at
the present time no metal currency. All coinage, such as the Russian, German, and
Austrian, previously circulating in the territories now Polish, has been replaced by
the Polish mark. On December 31, 1921, the mark was quoted at approximately
2,800 to the United States dollar,

COINAGE.
[From Moniteur des Intéréts Matériels, Brussels, February 3, 1922.}

The Minister of Finance has authorized the coinage of subsidiary coins to be put
soon in circulation and replace thesmall denominations up toand includings 100 marks.
It will consist of an alloy of nickel and other metals,
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CURRENCY AND EXCHANGE.
[From Commerce Reports, January 23, 1022.]

_The paper currency outstan increased during December from 207,000,000,000
marks to 229,000,000,000, or over 10 per cent, the amount at the end of the year being
four and one-half times greater than on January 1,1921. Notwithstanding this increase
in circulation, the rate of foreign exchange rose during December from about 3,600
marks to the dollar toabout 2,900. The magnitude of the improvement in the exchaltlﬁe
gituation during the last quarter of 1921 is indicated by the fact that whereas the
currency in circulation increased fully 50 per cent the exchange value of the mark
doubled from its low point of more than 6,000 marks to the dollar, reached in
September. :

[By American Consul General L. J. Keene, Warsaw, August 16, 1922.]

There is no law which determines the par gold value of the Polish mark, butin cases
where regulations require payment in gold marks the par gold value of the German
mark is taken as & basis for the calculation.

The Polish Government has not coined any pure metal currency and no metal coins
are in circulation in Poland.

PaPER EQUIVALENT OF THE METALLIC RESERVE.
[From Commerce Reports, March 20, 1922.]

* * % The Finance Minister of Poland stated recently that to cover the emission
of 229,000,000,000 paper marks the bank held gold and silver currency and bullion
and foreign currency and exchange to the value of 86,000,000,000 paper marks,
exclusive of soviet gold and jewels already received or to be received, of various
minor quantities of precious metals and objects made from them, and of gold to be
received from the Austro-Hungarian Bank. .

* #* * The metal reserve and foreign currencies are given in the balance sheet
at their value in Polish marks at par (23.4 cents) and not at their present very much
greater value in paper money. Calculating theratio of the value of Polish paper money
fo gold from the ratio of Polish marks to dollars in exchange, the value of gold on
December 31 was about seven hundred times as %:eat as that of paper money. On
this basis the 68,000,000 marks of metal reserve held by the Polish State Bank on
December 31 would be worth in the neighborhood of 50,000,000,000 Polish gaper
marks. The character of the foreign currencies held by the bank is not reported.

PORTUGAL. =
Metallic stock and note circulation of the Bank of Portugal on December 28, 1921.

[From Moniteur des Intéréts Matériels, Brussels, February 1, 1922.]

Escudos. U. 8. dollars.
8, 577, 000 9, 267, 449
17,596,000 19,012 478
722,754,000 780,935, 697

The amount of alloy Fold and silver used by the industries during the year 1921 was
as follows: Alloy gold, 2,716.3 kilos (87,330 ounces); alloy silver, 23,523.8 kilos
(756,290 ounces).

RUMANIA,
Metallic stock and note circulation of the National Bank of Rumania on December 17, 1921.

[From The Economist, London, January 14, 1922.}

Lei. U. 8. dollars.
GOld. e eee e 4, 581,590,000 884, 246,870
Silver, ete... ..o 3 795

000
Note circulation. .. ....cveeeoeeoenesoeiannenns 13,709, 378,000 2, 645, 909, 954
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[From Commerce Reports, April 24, 1922.]
Note circulation on December 31, 1921: 14,345,155,738 lei ($2,768,615,000).

[From Rumanian Bank balance sheet dated December 17, 1921,]

Francs. U. 8. dollars.

Goldbullion. ... .o oo 1,689,111 325,998
GOld COIN. - e oot et 14, 455 2,790

EXPORTATION OF RUMANIAN GoLD,
[From Moniteur des Intéréts Matériels, Brussels, January 29, 1922.)

The Minister of Finance recently issued a decree forbidding the exportation of gold
extracted from Rumanian soil. The yellow metal will be deposited at the national
bank as a cover for the bank note issues.

REestrIiCcTION OF THE CIRCULATION OF NATIONAL MoNEY IN RUMANIA.

[From Moniteur des Intéréts Matériels, Brussels, November 26, 1921.]

The Council of the Rumanian Ministers promulgated recently restrictive measures
with regard to the circulation of lei.

They decided that, until further order, the deposits of lei in banks beginning
November 10, 1921, or which will be produced subsequently for the account of foreign
banks, even if these have representatives in the country, can not form the object of
transactions except within the limits indicated below:

Any transfer if these funds * * * even from accounts in one and the same
bank can not be made without the authorization of a supervisory committee appointed
by the National Bank of Rumania.

This committee will be located in Bucharest and will comprise a delegate of the
Government, a delegate of the banks, and a delegate of the National Bank of Rumania.

Con%)mlttees will be appointed in the Province according to the needs and on the
same basis.

The commission will authorize transfers of funds only in case of a real sale or pur-
chase of merchandise or for the payment of services really rendered. * * *

No authorization on the part of the commission is needed for payments that do
not exceed 100,000 lei a month of one and the same account or for payments necessary
to the maintenance of foreign missions acknowledged in the country.

RUSSIA.

GoLp PropuUCTION.
[From the Commercial and Financial Chronicle, New York, July 8, 1922.}

The Finance Commissariat reports only 84 poods (45,000 ounces) of gold mined in
1921, as against 109 poods (57,225 ounces) in 1920 and 3,715 poods (1,950,375 ounces)
in 1913.

GoLp AND Paper AT THE ExND oF 1920.
{From the Statist, L.ondon, December 3, 1921.]
At the end of 1920 the amount of %old rubles belonging to the State reserve (not
including the money and gold articles confiscated from private individuals) was

91,000,000 rubles * * * "and the amount of paper rubles in circulation was
1,168,600,000,000.

Note circulation on December 31, 1920 and 1921.
[From Commerce Reports, April 17, 1922.]

Billions of rubles.
Decemiber 31; 1920 covsmemmuns s 5 5 5 vamsmemmeness 1 5 SUssmsmesEs 5 ¢ = vrsasamess 1,170
December 31, 1021 ..o iieiia e 17,543

NoTe.—On January 1, 1922, 100,000 paper rubles=1 gold ruble.
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Sovier GoLp SurrLY DwiINDLES To NOTHING.
" [From New York Times, August 30, 1921.)

It is estimated by the Department of Commerce * * * that the value of the
gold in the possession of the Soviet Government on August 1 was $19,040,200. The
total value of the gold exported from August 2 to 10 was $17,775,889, and it is esti-
mated that the balance on hand on August 10 was $1,264,311, * * * which must
virtually have vanished by this time.

The Soviet Government has disposed of about $175,000,000 worth of gold since
February of the Present year. The Russian Government gold reserve at the begin-
ning of the World War in 1914 was $807,500,000. The Russian Government sold
$330,000,000 of this gold to England for Russian credit abroad, with the important
agreement that the gold should be returned to Russian use after the war. The old
Russian Government also shipped §2,500,000 of its gold reserve stock to Sweden for
credit during the war. Consequently the balance of Russian national gold reserve
on hand at the time of the outbreak of the Bolshevist revolution was $469,000,000. * * *

Starting with this balance, the Bolsheviki received from other sources, mainly
through confiscations, additional gold valued at $177,000,000, so that the total amount
of gold in the State i)an}: in Petrograd in November, 1918, was about_$646,000,000.
Out of this the Bolsheviki paid to Germany under the terms of the Brest-Litovsk
treaty as the first instaliment of contribution the sum of $160,000,000. The Siberians
also managed to capture $330,000,000 worth of Russian gold. This left a balance of
$156,000,000 on hand in the possession of the Soviet Government in the s er of
1919. The Soviet managed to recapture $233,998,519 @fter the collapse of Kolchak
*# % % and also came Into possession of $215,000,000 of Rumanian gold which had
been sent to Russia for safe-keeping. Consequently the total amount of gold on hand
in ion of the Soviet Government at the begi.uninF of 1920 was %514,998,519.

he Soviet authorities * * * early in February of 1921 themselves reported
that the balance then on hand amounted to approximately 350,000,000 rubles, or
$175,000,000 * * ¥,

Gorp ExporTs FROM Russia.

[From builion circular of Samuel Montagu & Co., January 19, 1922.]

The Times hears from a well-informed source in Sweden that the gold deposited at
Stockholm by the Soviet Government of Russia now amounts to about £9,000,000.
This sum, it 18 thought, will probably be exhausted by April.

[From bullion circular of Samuel Montagu & Co., February 9, 1922.]

The ice breaker Gladiator is said by the Central News to have arrived at Stockholm
on February 6 last from Reval carrying about £7,500,000 in gold from the Soviet
Government, most of it destined for western European countries.

SILVER COINAGE.

[¥From bullion letter of Samuel Montagu & Co., June 2, 1921.]

The New York Chronicle of May 14 contains press dispatches from Riga, dated
May 2, to the following effect:

““Co e of silver has been authorized b¥) the Russian Soviet Government, it is
said in Moscow newspapers received here, the Bolshevist Government having com-
letely reversed its position after having held out for a long time for a complete abo-
tion of money. This was due, it is said, to the desire of the Government to satisfy
the peasants, whose ascendancy in Russian affairs is becoming increasingly evident
daily. The peasants were for a long time distrustful of paper money, which was
turned out so rapidly that an armful of ruble notes was needed for the purchase of a
simple article such as a pair of shoes.”

In view of the destruction of the ordered economic life of Russia, the mere coinage
of metallic money does not insure its circulation. Before an effective currency
system can be enjoyed Russia has a long, long way to go.

[From the Numismatist, October, 1921.]

A Cope n cablegram states that the Soviet Government of Russia contemplates
the issue of silver rubles in September. One silver ruble will have the same purchas-
ing power as 10,000 paper rubles.
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PraTinum MonEY.
[From the Numismatist, May, 1921.]

Russia is issuing platinum money. This is not due to scarcity of other material, but

the money is 8o made because of %e scarcity of platinum in the hope that the desire

to obtain the scarcer metal will foster outside trade. The new money is also used in

domestic business as a means of stimulating traffic, because itis *‘good ” in that country

for erx)lly 30 days aiter date of issue, and everybody is eager to get rid of it as soon as
08s81D1e

P Sovier CURRENCY AND ITs EXCHANGE VALUE.

[From Commerce Reports, May 18, 1921.]

According to the Posledniya Novosti of April 20, 1921, the Soviet Government
prints daily 7,000,000,000 Soviet rubles. The money is printed in Petrograd, in Mos-
cow, and in Kharkov, chieflyin large denominations of 10,000, 20,000, and 25,000 rubles.
The old Czar 500-ruble notes are also being printed in large quantities for export uses.
On the internal market the Czar rubles are rated high, the 1,000-ruble Czar notee being
exchanged for 100,000 to 250,000 Soviet rubles. [From authentic sources we are
informed that the Czar ruble in March was exchanging for 137 Soviet rubles, and that
$1 United States money was selling for 15,000 Soviet rubles, none of the exchanges
being publicly conducted, of course.]

SPAIN.

The total import of United States gold bullion during the year 1921 was 15,120
pesetas ($2,918). .

The quantity of silver produced from deep mines during the year 1921 was 83,339
fine kilos (2,679,349 ounces).

Approzimate stock of gold and silver, also of paper money, used for monetary purposes on
December 81, 1921.

In home Gov-
Character of stock. ernment treas- | In circulation.
uries.

Pesetas. Pesetas.
GOlA COIN .« eee e 2,450,126,023 t..._............
United States BQUIVAIRTIL. ..o oo ensncnnsnesnrmormsencnsomrncnermenns $472,874)322 |11

Peselas.
Silver coin 625,041,478 ... .oounnnaaaen
United States equivalent.. | $120,633,008 fooeooooenn.on..
Government notes........ P e 4,244, 080,675
United States equivalent. ..o onronrmonoosise e $819,107, 570

Imports and exports of gold and silver during the year 1921.

Imports. Exports.

Countries. Gold. Silver. Silver.
Gold
bullion.
Coin. | Bullion.| Coin. | Bullion. Coin, Bullion.

United States. . 0 0 0 , 000 1 ] PR N
France . .- ..-| 163,240 259, 200

The total import of United States gold coin during the year ended December 31,
1920, was 1,514 fine kilos (48,675 ounces), valued at 4,845,440 pesetas ($935,170).

The quantity of silver produced during the year ended December 31, 1920, was
91,961 fine kilos (2,956,546 ounces), valued at $3,013,903.
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Approximate stock of gold and silver, also of paper money, used for monetary purposes,
on December $1, 1920.

Character of stock. malrgz ?rggntﬁ'i-es. In banks. Held abroad. | In circulation.
Pesetos. Pesetas. Pesetas. Pesetas.
Gold eoln. . coocvniiniiniirneiininnnnns 6,280,420 | 2,319,477,632 82,536,109 |..........l.lt
Gold bullion . ...couimeieiiieiiiiieriiseiinaiemncnnans 128,968,082 [................
Total gold......evemeeneaannnnnnns 6,280,420 | 2,448,445, 714 82,536,109 |.
United States equivalent............... $1,212,121 | $472, 550,023 $15,929, 469
Peselas.
578,567,210 |.
$110,698,472 |.

Imports into and exports from Spain of gold and silver during the year ended December 31,
1920.

Imports. Exports.

Countries. Silver. Gold. Silver.

Coin. | Bullion. | Coin. | Bullion. | Coin. Bullion.

Kilos, fine. Kilo;,)ézz;. Kilos, fine.| Kilos, fine.| Ktlos, fine.| Kilos, fine.| Kilos, fine.

Fernando Po. [ O, . evenananan 120 ....ee... 250 eeeeenn..
Germany.. S P ! 50
Gibraltar.. R O 1,676 .. .ceen...

.......... ! i3

] 4,563 1 12 1,32 1,9% 73,877

UNCES. . ..nnonnoninnonnns 75,038 | 146,700 | 178 304 386 | 43'487| 61,921 | 2,342,096
Value..........o..00l0000 $1,551,173 | $149,546 | $181,763 | $7,079 | 808,542 [ $63,122 | $2;388,450

SWEDEN.

Domestic coinage executed in home mints during the year ended December 81, 1921.

Denomination. Pieces. Value.
Kroner. |U. S. dolars.
Gold 6 KIONBE s o v awnvswsmpeuns 56 Sosst ks s i e semews 58 108, 000 515, 000 138, 020
Bilver: 2 KIODer. ..u.uovvurueiaeianieaceerasansansensaenecnn 264,943 529, 886 142, 009

The amount of gold and silver coin withdrawn from monetary use during 1921 was
a8 follows: Domestic gold coin, 20 kroner ($5); domestic silver coin, 8,002 kroner
($2,145); foreign gold coin (Russian), 92,411,421 gold rubles ($47,554,917).

The estimated quantity of gold and silver used in the industrial arts during the

ear 1921 was as follows: Gols, 1,250 fine kilos (40,188 ounces), valued at 3,100,000
%onel;) ($)830,800); silver, 9,000 fine kilos (289,350 ounces), valued at 872,820 kroner

233 916).

The quantity of silver produced during 1921 was 415 fine kilos (13,342 ounces),
valued at 43,781 kroner ($11,733).
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Approximate stock of gold and silver, also of paper money, used for monetary purposes on
December 381, 1921.

Inhome |1, 4vehank Inother [Totalused for
Character of stock. Government | ~ Sweden Swedish monetary
treasuries. : banks. purposes.

i Kroner. Sgroganers b Krft’);ngerl.05 Kroner
Gold coln . coosiaviniaiinscssovmomimes arsineinonisnaseawsas| 80,008,245 | 529,105 ls.cvcciinssenas
Gold DULLION: s sovnemapyns on sonpeen S uPuys 120, 187 190 649 748 366 L B

Tatalgold. ..ol 120,187 | 277,742,993 895,509 [......oonnn..
United States eqmvalent ....................... $32, 210 874 435,122 $240,021 [..............

- Kroner. Kroner.
SIIVer COMML: - eeneemenn e ea e e aaaaas 51,500 | 11,252,427
Bilver bullion's s waws s smsvssassmsapensss ssssy 291,858 |.ousunsumapsen

Total SVer o cwvenwn s smums oy saasens 343,358 11,2524 | somn oo 5.6 60 o a0
United States equivalent . 892 020 83,015,650 |...cumienninifimnanaacianaas
Notesof banks ofissue. ... oooeeiimm i e e 627,698, 700
United Statesequivalent...............ooooiiii i $168, 223, 252

Imports into and exports from Sweden of gold and silver during the year 1921.

Imports.

Exports.

Countries. Gold.

Germany....c.ceeeeeafocaccannan.
Great Britain..........f..ccoeeaoaes
Switzerland............f-ceeeeoon

otal............ 644, 506,491 39,233,178
.................. $172, 727, 740810, 514, 492

80,809 616,917 680,337, 203(254, 053, 187
$21,681/$165, 33418182, 330, 395‘868, 086, 254

}

Production of gold and silver in 1920.
[From Engineering and Mining Journal, New York, January 7, 1922.]

Kilos. Ounces.

8 ] T S 7 225
BAVEr cnmcssmmmmmne o 55 s s nmavvmans s 55 5 pomEsemEsssesss SRR AR 359 11,541
SWITZERLAND.

Stlver coinage executed during the year 1921,

Denomination. Pieces. Value
Francs. U. 8. dollars.
D3 2,000, 000 4,000,000 772, 000
1frane. 3,000, 000 3, 000, 000 578, 000
% franc. 6,000,000 | 3,000,000 579, 000
Total 11,000,000 | 10,000,000 1,930,000
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The amount of Belgian silver coin withdrawn from circulation for recoinage during
the year 1921 was 9,825,150 francs ($1,896,254).

The estimated quantity of gold and silver used in the industrial arts during the year
1921 was as follows: Gold, 3,800 fine kilos (122,170 ounces), valued at 14,000,000 francs
%é?(z)b%go); gilver, 18,000 fine kilos (578,700 ounces), valued at 2,000,000 francs

No'old ;}Iate, jewelry, or other old material is accepted by the federal mint for
co:lnage here exist no statistics as to old gold and silver of that kind melted in the
industry. '

Approximate stock of gold and silver, also of paper money, used for monetary purposes on
December 81, 1921.

In Swiss
Infederal : Incircula-
Character of stock. ‘treasury. Nﬁ?ggsl tion.
Franes, Francs. Francs
e TS (T S 11,810 | 467,134,543 8
Gold bullion.-............. s AR £ SR LR | SR S e 82,386,675 1
Total gold . an et i eesnenceenaaes 11,810 | 540,521 218 |.......coo....
United States equivalent. . - . - $2,279 | $106,057,595 [..cceenunnon.n
Silvercoin.___.._.._....... EEE ...| 15,812,514 |3 108,240,000 @
United Statesequivalent...........c.ievverinnnrinnneninnnes $3,051,815 | $20,890,320 [...ccecuuen...
Francs.
Notesissued byloan banks®. ... ....oeniiniiiieriirieencnnnns 5,605,675
Federal treasury certificates............ e 79,445
Bank notes of the Swiss National Bank 41,009, 263, 735
POtBINOUBS .o i wwswsmsmssnsmsmsmmmmsssmm o 1,014,948, 855
United States equivalent. ... .....cocvvuveenvarnraseaennnnens $195, 885,129

1 No gold and no 5-franc silver pieces in circulation in 1921,

1 Thisis the silver market price of the silver stock (face value=225,500,000 francs).
3 A subdivision of the Swiss National Bank.

4 Includes 180,965 francs, notes in the federal treasury.

There is no premium on gold. The exportation of gold coin is forbidden by law.

Imports and exports of gold and silver during the year 1921.!

Imports. Exports. )

Countries. Gold. Silver. Gold. Silver.

357, 413, 962
38, 580

tal. .. ......... 433, 126, 778‘42, 165, 221 8,775, 699| 6,612,224 3, 250/376, 233, 5003, 414, 823 557, 052
BlENt. .. .ornrennnns 833, 503, 468 83, 197,858 81, 307, TION1, 276, 160 8627872, 613, 06 $450, 061 $107 511

1 Rate used for val coin: Gold, 3,100 francs per kilo; silver, 200 francs per kilo. Declared value of
old bullion: Import, 3,214 francs per kilo; export, 3,377 francs per kilo. Declared value of silver bul-
ion: Import, 107 francs per kilo; export, 112 francs per kilo.

GoiLp CoiN STrUCK FOoR PRIVATE INDIVIDUALS.
[From Moniteur des Intéréts Matériels, Brussels, November 14, 1921.)

The Federal Council issued on November 11, 1921, a decree concerning the minting
of gold coin for private individuals. The Federal mint is authorized to execute the
coinage provided the amount is not less than 100,000 francs, and the department of
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finance gives the authorization therefor. The gold remitted can be accepted only
with a copper alloy and with the standard fineness of 900 thousandths. The cost
of the minting is 134 francs per kilo of 20-franc pieces, and 19 francs per kilo of 10-franc
pieces, for private individuals; whereas for the national bank it is 8 and 12 francs,

respectively.
y Smver Swamps Swiss.

[From the Commercial & Financial Chronicle, February 26, 1921.}

A Berne cablegram (copyright) to the New York Times said:

In the New York Times of January 5 the announcement was made that the Swiss
Government was withdrawing from circulation all French, Belgian, and Italian silver
5-franc pieces, and that after the end of April these would cease to be legal tender in
Switzerland.

The result of this decision has been a great increase in the smuggling of 5-franc
Pieces into the country. True, the Government has managed to seize these smuggled
coins to the value of several hundred thousand francs, which is an acceptable windfall
to its treasury. Inthe machinery of one motor car crossing the German-Swissfrontier
at Schaffhoussen 64,000 francs in 5-franc pieces have just been captured. On the
Italian, French, German, and Austrian frontiers not a day passes without the capture
of cartloads of 5-franc pieces.

But what the frontier guards have managed to confiscate is very little compared
with what escapes them. Switzerland is now suffering from an avalanche of 5-franc
pieces. The temptation for Austrians to smuggle these coins into Switzerland is
naturally extreme, since for each coin they get 500 kronen. The Germans get 50
marks, the Italians 25 lire and the French about 11 French francs.

It is estimated that three-fourths of the 5-franc pieces belonging to the Latin Cur-
rency Union are already in Switzerland.

LiquipatioNn ofF Lamin Union Five-Franc Comns (231,985,000 FraNcs) wrTh-
DRAWN FROM Swiss CIRCULATION UNDER THE PARIS AGREEMENT OF DECEMBER
9, 1921.

[By Consul General George H. Murphy, Zurich, February 23, 1922.}

Switzerland retains the collected amount of French 5-franc pieces (130,255,000
francs) until January 15, 1927, after which date these 5-franc pieces can be repatriated
to France in quarterly shipments. France is under obligation to pay 20.000,000
francs ip gold and the rest in either Swiss 5-franc pieces, gold, or drafts on Switzerland.

As to the 65,405,000 francs in Italian 5-franc pieces, Switzerland has the right to
at once melt the 35,405,000 withdrawn from circulation and to recoin it in the form
of Swiss 5-franc pieces. It can retain the remaining 30 millions until January 15
1927, after which date there will follow a five-year period of quarterly shipments and
payments. There must be paid by Italy 6,660,000 francs in gold; 23,340,000 in
either Swiss 5-franc pieces, in gold, or in drafts on Switzerland. Interest is the same
as for France.

As to the 28,915,000 francs in Belgian 5-franc pieces, Switzerland has the right to
at once melt and recoin in Swiss 5-franc pieces the 22,915,000 francs withdrawn from
circulation. It retains the remaining 6,000,000 francs until January 15, 1927, after
which date there will be made gua.rterl reshipments and payments during five
years. Two millions must be paid in gold, 4 mllfl ions in either Swiss 5-franc pieces,
or gold, or drafts on Switzerland; interest on the same conditions as those for ce,

The 915,000 francs in Greek 5-franc pieces will be melted and converted into Swiss
5-franc pieces.

The 6,495, 000 francs in small Belgian coins is to be returned to Belgium against
payment in 5-franc pieces of the coin union, which can be at once melted anﬁ con-
verted into Swiss 5-franc pieces.

France, Italy, and Belgium reserved the right to make premature repayment for
the 166,000,000 francs to be returned to them.

On the other hand, Switzerland has reserved the right to sell in whole or in part
as metal all the foreign 5-franc pieces which it now holds.

According to the new agreement, the duration of payment is 10 years, during the
first 5 of which no returns of coins are required. é
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TURKEY.
CoINAGE oF THE ImpERrIAL OrrOoMAN MINT,

[By Assistant Trade Commissioner Julian E. Gi]lia‘s?gzie], Constantinople. In Commerce Reports, May 29,

The mint of the Imperial Ottoman Government has coined and placed in circula-
tion since 1844, 78,464,005 Turkish pounds, gold; 16,728,754 Turkish pounds, silver;
and 1,312,373 Turkish pounds, copper and nickel. During the reign of Sultan
Mahommed V (1962 to 1917) a total of 35,022,386 Turkish pounds was minted.

Metallic and paper money in circulation at the end of 1921.

[From Moniteur des Intéréts Métériels, Brussels, February 1, 1922.]

Character of stock. Amount.
Turkish
pounds. U. 8. dollars.
(81014401040 01017 - FRRSVNEIEEPINSPESH DTS SN R — 153, 859, 936 676, 445, 209
Pre-war metallic Money. ... c.uu i iiiie et 38, 000, 000 187, 067, 000
Gold and silver coin minted during thewar- ... ... . ... ...l 20, 000, 000 87,930, 000

[From Moniteur des Intérdts Matériels, Brussels, August 15-17, 1922.)

Note circulation of the Imperial Ottoman Bank on December 31, 1921, 1,398,100
Turkish pounds ($6,146,747).

Metallic stock and note circulation of the Imperial Ottoman Bank on December 31, 1920.

[From Moniteur des Intérats Matériels, Brussels, November 14, 1921.]

Character of stock. Amount.
Pounds
sterling. U. 8. dollars.
Cashonhand andinthebanks........oooiiimiiiniiiiiiiiiiiiiennniinennas 7,595, 69 36, 064, 459
Notesin ciretlation. ceeueneaee i 2,442,675 11,887, 278

MoNEY AND CIRCULATION—EXCHANGE.
{From Commerce Reports, February 13, 1922.]

Gold, as well as silver, is now seldom seen in the Ottoman Empire, although there
are persistent rumors that considerable sums of metallic money have been hoarded
and buried, and that a decided turn for the better will draw this money once more
into circulation.

Before the war Turkish metallic money in circulation amounted to about 52,000,000
Turkish pounds, and foreign metallic money totaled from 250,000,000 to 300,000,000
. francs. g(l)lere was also in circulation about 1,200,000 Turkish pounds in bank notes,
issued by the Imperial Ottoman Bank, fully secured. However, because of the
deep-rooted aversion of the Turkish people to paper money, these bank notes circu-
lated only in Constantinople. During the war the Impenal Ottoman Bank relin-
quished its privilege of issuing bank notes, leaving the responsibility for the issuing
of paper money to the Government. During the war paper issues amounted to
161,018,663 Turkish pounds, of which 158,748,567 Turkish pounds was in circulation
in January, 1920. About the first of 1921 the paper money was estimated at 154,500,000
Turkish pounds, about one-fifth of which was said to have been lost. The amount
of paper 1n circulation at the present time is probably not far from the above ]

The paper Turkish pound, which had an approximate exchange value of $0.71
during June, 1921, declined still further until the low value of $0.41} wad reached.
It now appears to be slowly rising again, and in December, 1921, had an average
value of approximately $0.59. While the low exchange value of the Turkish pound
has been due in some degree to speculation, it has resulted rather from the adverse
trade balance existing against Turkey since the armistice.
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IssuaNCcE or ParEr MoNEY.
[By Trade Commissioner Julian E. Gillepsie, Colr;stagxntix]zople, June 3, 1922. In Commerce Reports, July
, 1922,

* % * There were seven issues of paper money made in Turkey during the war.
On August 3, 1914, the Ottoman Government enacted the forced rate of bills of the
Imperial Ottoman Bank. Later the Government extended the regular maximum
of 2,000,000 Turkish pounds to 4,000,000 Turkish pounds, according to the decrees of
September 15 and 28, 1914, When Turkey entered the war (October 23, 1914), the
Imperial Ottoman Bank, anxious as to the credit of its own bills, refused any new
issue of bank notes. The Turkish Government then financed its war expenses
gy means of an issue of paper money, which was guaranteed by advances made by

ermany.

The ﬁ}r,st issue, called ““money bonds’’ (6,583,094 Turkish pounds), was guaranteed.
by an Austro-German advance, which was made in gold (80,000,000 marks from
Germany and 47,025,000 crowns from Austria). * * * .

The remaining six issues, called ‘“‘money bills” (182,845,349 Turkish pounds),
were guaranteed by means of German treasury bonds, which were labeled in Turkish
pounds, and the maturity of which was to be gradually extended over a period of
11 consecutive years following the conclusion of peace. *

At the termination of hostilities probably 5,147,919 Turkish pounds of “money
bonds” and 153,859,936 Turkish pounds of “‘money bills,” or a total of 159,007,855
Turkish pounds (par value, $699,634,562), werein circulation. In addition, 20,000,000
Turkish pounds in gold and silver were coined at the mint during the war, Thus,
the total amount of money payment in circulation increased from 40,000,000 to over
200,000,000 Turkish pounds.

* * * Qince the armistice Turkey, contrary to most of the other countries, has
stopped the issuance of paper money, and, taking into account the large quantity
of bills which were lost or remained in the territories detached from the Empire,
the fiduciary inflation is not excessive.

MEASURES FOR THE STABILIZATION OF EXCHANGE AT CONSTANTINOPLE.
[From Commerce Reports, January 15, 1921.]

A dispatch received recently from Constantinople is to the effect that the critical
financial situation still continues. The Turkish Government, acting underan old law,
has granted ({)ermits to the American branch bank at Consta.ntinoFle to export about
50,000 pounds of Turkish gold in order to stabilize exchange. It is said also that
similar permits may be granted to other banks. It is reported on good authority
that the French director of the Imperial Ottoman Bank, in view of the negotiations
between the American branch bank at Constantinople and the Ottoman Government,
has asked the Ottoman Government on its own initiative to authorize the Imperial
Ottoman Bank to export gold.

YUGOSLAVIA.

The total amount of sold and silver used throughout the country for industrial
purposes does not exceed the figures 100 and 10,000 kilos (3,215 and 321,500 ounces),
respectively, per annum.

The quantity of gold and silver produced from coi;i)ler ores during the year ended
December 31, 1921, was as follows: Gold, 124 fine kilos (3,987 ounces); silver, 496
fine kilos (15,946 ounces).

Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1921.

Character of stock In Held f e us;ed
' t k. - or monetary
national ban] abroad purposes.
Dinar. Dinar. Dinar.
Goldeoin. .o nvemoeerinniiii i 74,188, 555
United States equivalent............................... $14, 318,391
310,431,369 |............._..
BIlVericoin ... cuiuswsgvasessns snwommasmsmonm svmmes
United States equivalent. e $50,913,254 |................
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Norte.—Of the preceeding paper, 570,577,710 dinars ($110,121,498) is held as
reserve stock.

The actual currency is paper.

Premium on gold: Highest, 1,100 per cent; lowest, 626 per cent; average, 863"
per cent.

Imports of gold and silver during 1921.1

Gold.
Countries. Silver ore.
Coin. Ore
Dinar Dinar Dinar
ATDANIA. o - cccscsisnissssiissssasesvisTs s T sy s nn e 030,000 |.iussmsnnsassss]|ossiassumss s e
United Btabes. . oo o ssammensishmsisimminssic ssssimimnas|assssssmunsas 800 |sssevsessnsuonss
Austria........ 685, 323 596,415
Czechoslovakia 9,600 ),
France. .. 60
Germany. 51,715 400
Great Britain. . L
Bwitzerland . . s oniesennsinasnen senenEatEE s 82, 587 27,718
HINEOTY . ot in o e e s e A aRE S A e P E A b e e SR A L AR R A ARG A B e S r R e S R 5,
TEQIY soor o or oal o en b A A S ety LR e s e B el Lot B 120
TRrkey: oo o i ot et R e s 5 AL SO L Ken e s et o ol | a5, Kt 3,000
Various countries. beosssnvossananne 4,500
Total 5 10, 000 837, 585 718, 549
United States equivalent........ ... ... .. ... $1,930 $161,654 $138, 680

1 For the first 9 months, except for Albania, Hungary, Italy, Turkey, and various countries.
2 500 gold napoleons (1 napoleon=20 francs).

CURRENCY.
[From Bankers’ Magazine, London, May, 1921.]

The Finance Ministry has ordered the withdrawal of the old 1-krone notes in all
the Yugo-Slav districts formerly belonging to the Austro-Hungarian Monarchy. As
a temporary measure the equivalent 25-para notes will be placed in circulation.
The kronen are to be withdrawn within two months.

The estimated quantity of gold and silver used in the industrial arts during the year
ended December 31, 1920, was as follows: Gold, 100 kilos (3,215 ounces); silver,
10,000 kilos (321,500 ounces).

Metallic stock and note circulation of the National Bank of the Kingdom of the Serbs, Croats,
and Slovenes on December 31, 1920.

Character of stock. Dinars. U. 8. dollars.
Bald et .counionisnssiessaisssnssins o 64, 174, 367 12, 385, 653
Silver coin. . - 15, 504, 387 2,992, 347
Foreign coins—gold and silver. 2, 088, 789 403, 136
On deposit in foreign countries i 349, 558, 936 67, 464, 875
IP0tAll oot e B e B e o b b Dl i 431,326, 479 83, 246, 011
Notes In ciretlabion s« sse sersssssvsimmiissisdussmss s P b Ce SeaEEan w5 o 3,344,127,710 645, 416, 648

The actual currency consists of paper.

Premium on gold: Highest, 626 per cent; lowest, 510 per cent; average, 568 per cent.

The coins of Serbia are now legal tender throughout the S. H. S. Kingdom. None of
these coins, except rarely the nickel and bronze para pieces, have been in circulation
since the armistice. All currency in circulation is paper, either dinar or dinar-kronen
(1 dinar =4 kronen) notes and is of the following denominations: 10 paras, 20
paras, 50 paras, 1 dinar, 5 dinars, 10 dinars, 100 dinars, 1,000 dinars. There are also
still in circulation, practically entirely in the former Austrian and Hungarian prov-
inces, old Austrian and Hungarian bank notesidentical to those formerly in circulation
in Austria and Hungary. These Austrian and Hungarian notes are only le%al tender
in the S. H. 8. Kingdom if they bear a stamp of the 8. H. S. Government. It may be
added that the dinar-kronen notes bear upon both sides their value stated both in
dinars and in kronen, the latter value being four times the amount of the former.
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ASIA,
AFGHANISTAN.
List of the coins of the Afghan Government, which is located at Kabul,

Gold coins:_
5 amania, Rs 75/~ Kabuli.
2 amania, Rs 80/~ Kabuli.
1 amania, Ra 15/~ Kabuli.
4 amania, Rs 74 Kabuli.
Silver coins:
Rs 5/~ Kabuli.
Rs 23 Kabuli.
Rs 1/~ Kabuli.

Quiran—
Rs 4 Kabuli.

Copper coins:

Abbasi, 20 paisas.

Seh Shahi, 15 paisas.

Sinari, 10 paisas.

Shahi, 5 paisas.

Yak paisa, 1 paisa.

ARABIA—MUSCAT AND OMAN.

The estimated quantity of foreign gold and silver coin used in the industrial arts
during the year ended December 31, 1921, was as follows: Gold, £5,000 ($24,333);
silver, £2,000 ($9,733).

Amount of silver coin used for monetary purposes on December 31, 1921: In home
Government treasuries, £20,000 ($97,330); in circulation, £200,000 ($973,300); total,
£220,000 ($1,070,630). )

The Maria Theresa dollar is the coin of the country, but the people who deal in
money are Hindus and their basis of reckoning is the rupee.

Premium on gold: Highest, 21 rupees; lowest, 16; average, 183.

The amount of silver coin (Maria Theresa dollars) imported from India during 1921
was £40,830 ($198,699), the rate of conversion being 74 Maria Theresa dollars=£1.

Exports of silver coin during 1921: To India, £179,000 ($871,104); to Bahrein,
£23,033 (3112,090); to Kuwait, £2,600 ($12,653); total, £204,633 (3995,847).

BRITISH INDIA.
Monetary stock on December 31, 1921.

[From bullion circular of Samue! Montagu & Co., January 19, 1922.]

Rupees. U. 8. dollars!
Notesin circulation......coeeeeeiieiiiiinniiiaaa. 1, 725, 300,000 559, 687, 320
Silver coin and bullion in India....................... 739,700,000 239, 958, 680
Gold coin and bullion in India._.................._..... 243,200,000 78,894,080

Ruree EXCHANGE.

[Excerpt from 1921 annual report of Consul General Aloxander W. Weddell, Caleutta, Indla, June 15, 1922.]

Prior to 1914 the silver rupee and the convertible rupee note circulated freely,
together with a fair quantity of English sovereigns. In order to maintain the arti-
ficial parity between the rupee and the sovereign there had been built up in London
8, gold reserve and the market was being steadied and stabilized constantly through
the sale in London of rupee bills on the Indian Government (council bills) or in India
of sterling bills on the Secre of State (reverse councils). However, the advance
in the price of silver after 1914 with the consequent absorption of rupees in India
placed a severe strain upon the Indian financial structure and the convertible rupee
notes were only saved from declaration of inconvertibility by the passing of the so-
called Pittman Act by the American Congress under which India made purchases of
silver for mintage purposes in America in 1918 to the extent of 200,000,000 ounces.

1 Rupees converted at old ratio of 15 to the £.
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Following this it was thought that some of the difficulties of the situation would pass
away, but this was far from being the case. Finally a committee was appointed to
advise in regard tg the future of Indian exchange, which committee submitted its
report in 1919. The report was given out toward the close of the year. Its essential
recommendation was the linking up of the rupee to gold (and not to sterling) and the
establishment of the ratio between the rupee and gold at the rate of 10 rupees to the
sovereign, This relport was accepted in the beginning of 1920 and, as will be remarked,
changed the official monetary standard of India from 15 rupees to the sovereign to 10
rupees to the sovereign. The result of this policy, allied to many other causes, was to
bring about great financial confusion and some of the strongest houses in the country
were brought to the verge of bankruptcy. In April, 1920, rupee exchange stood at
2s.4d. This had dropped at the end of }’uly to 1s. 11d. and the downward movement
continued without cessation to the end of the year. OpeninginJanuary, 1921, in the
neighborhood of 1s. 6d. to the rupee for tele%-]aphic transfers on London, the decline
continued until the beginning of March. e market until the end of September
showed violent fluctuations, but with an ascending tendency, although in the closing
three months of the yearit fell shme;[i)lz‘oand closed at 1s. 31d. to the rupee.

During 1921 the bank rate vari m 7 per cent down to 5 per cent, closing at 6

r cent.
peAt the time the committee’s report came into effect the Indian export trade was
weak; the principal demands for Indian products from abroad were for foodstufis,
and the unfortunate monsoon of the year made it necessary to prohibit exportation

in many lines. On the other hand, and as has been suggested above, imports were -

active and began to pour in, still further complicating the general trade situation and
leading to many refusals of goods, the effect of which, however, fell largely on foreign
banks having branchesin India and which had advanced the irrevocable credits under
which shipments were made.

During this period of decline and to meet the disparity existing between its declared
gold rate and the exchange rate, the Government had recourse to the sale of reverse
councils. It was {)erha.ps anticipated that a reviving export trade would relieve the
Government large %ﬁ)f this method of supportiniits financial policy, but this hope
was not realized. ere was a heavy decline in the price of silver, the trade boom of
1919 passed rapidly away, and there was a commercial crisis in Japan which deprived
India of a valuable customer for cotton. It was not until September 28, 1920, that the
Government decided to reverse its policy to some extent and to sell no more sterling
drafts on London (reverse councils); this was followed by the sharp drop to which
reference is made above.

CONTROLLING THE RUPEE.
[From The Statist, London, April 8, 1922.]

Amidst the welter of present-day currency problems it is sometimes forgotten that a
premature attempt to rectify the exchanges of India and British East Africa, even
after a most exhaustive examination of the position by a committee of experts, has
in each case proved a signal failure. In the case of East Africa it is no exaggeration to
say that the series of alternations made in the currency of Kenya, T nyika, and
Uganda, already strlﬁllin under the world-wide economic cataclysm, crippled
their trade and indefinitely arrested the development of these promising British col-
onies. These changes involved, firstly, thealteration of thesterling value of the ru
from 1s. 4d. to 2s. during a period of wholly abnormal exchange movements; secondly,
the replacement of the rupee as a standard coin by the florin; and, finally, the replace-
ment of the florin by the shilling, not to speak of the enforcement of British treasury
notes ag legal tender and their subsequent withdrawal. As regards India the recom-
mendations of the committee on Indian currency and exchange, which were adopted
by the Government, purported to stabilize the sterling value of the rupee by fixing
it in relation to the gold sovereign, which was then, as it is now, for all %mcucal pur-
poses nonexistent as a monet:ug unit. The governmental action in both cases is
characterized more by amateurish empiricism than by scientific foresight.

. Fortunately, in the case of India, the statuto:-iy c es in the currency were not
attended with the disastrous effects that followed the action of the Colonial Ministry
a8 regards British East Africa. The fixing of the ru terling ratio at 10 rupees
to the gold soveteiﬁn instead of 15 rupees, as formerly, has proved a factor of far less
consequence in the open-market exchange rates than similar attempts at excha

control in the case of other countries. But though the maintenance of the new ratio
proved altogether beyond the power of the Government, a serious attempt was
made to enforce it, which has cost the Indian taxpayer about 35 crores (1 crore =
10,000,000) of rupees through selling sterling credits at rates considerably above those
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quoted in open market and by revaluing the gold and sterling securities held in the
aper currency reserve. The present value of the rupee is around 1s. 3j{d.—even
ge ow the pre-war parity. This rate, at present prices for gold, makes a ratio of over
17} rupees to the gold sovereign, as compared with the new statutory ratio of 10 rupees
to the sovereign. Open-market rates could be levered up to the statutory ratio, in the
absence of a fresh period of inflation in this country, only by a severe campaign of
currency deflation in India, and after the experience of the past two years in the
United States and in this country, as well as certain other of the more important
nations, it is hardly likely that the Indian Government will attempt so dapgerous an
operation. They are then faced with two alternatives—either to restore the old
ratio immediately or to await the possibility of another kaleidoscopic change in the
economic sphere, starting a new upward movement in the rupee exchange.

Any hasty action is to be deprecated while currency and exchange conditions all
over the world are in their present unsettled state, but no harm could be done by
re}iealing the act enforcing the 10-rupee ratio with %old , and the writing up of the
value of the sterling and gold resources held by the Indian Government, which this
would permit, w0ul%i recoup them for the wholly useless and unnecessary loss entailed
in the former revaluation. At the time the Indian currency committee presented
their report, in Febr , 1920, The Statist pointed out the futility of endeavoring to
fix the exchange rate between two currencies, each of which was independently
undergoing a rapid change in its value expressed in terms of commodities. The
truth of this has since been abundantly proved, and thus, if the Indian Government
comes to make the change suggested above, of altering the statutory value of the
rupee from a tenth part of the %{old sovereign to a fifteenth part of the pound sterling, -
they could not keep open-market rates at the new level and should not attempt to
doso. Forthe purpose of the budiet, the Government has taken the rupee as equiva-
lent to 1s. 4d., thus recognizing the academic nature of the statutory ratio. There
is no reason why it should not take the additional step of giving legal sanction to the
reversion to the 1s. 4d. rate and apf)lying it to all its sterling funds.

The maintenance of the 2s. (gold) ratio was definitely challenged as recently as
the present week by the deputy chairman of the National Bank of India at the annual
meeting of the shareholders. Having briefly referred to the changes in the East
African currency system, he went on to say: ‘‘As to India, it is sufficient to point out
that the statutory rupee remains at 2s. This was a part of the scheme of currency
reform, the adoption of which was recommended by the committee appointed to
examine and report on the subject, and although the Government gave effect to it,
on paper, perhaps fortunately, it has never come into operation andga might well now
be replaced by the 16d. rupee with which we were familiar for so many years, and
which, moreover, is the basis which the Government has itself adopted in framing
its budget for the current year. The statutory rate has, indeed, proved a real hin-
drance to trade, Indian merchants having frequently made use of 1t as an excuse for
delay in taking delivery of goods which had arrived at their destination in fulfillment
of contracts previously entered into which in their view might well be ignored until
a purchase of exchange at the Government rate of 2s. cmrﬁif be effected.” Free from
Government interference, the sterling value of the rupee is left to find its own level,
and to-day’s (April 4) T. T. (telegraphic transfer) quotation is 1s. 3,%d., and a year ago
it was 1s. 334.’ )

It is to be hoped that this statement, coming from so authoritative a quarter, will

influence the Government toward reconsidering the decision taken in 1920.
. The chairman of the Mercantile Bank of India, Mr. R. J. Black, at Tuesday’s meet-
ing of the shareholders, while advocating no definite line of action on the part of the
Government, took exception to the Government’s silence on the matter.  He said:
“We are in the dark as to the policy of the Government in regard to the fixity of the
value of the rupee at 2s., which for the time beingisanomalous.” The Finance Minister
of India, in his recent budget speech, carefully abstained from passing any opinion
on the future, and the official estimates for 192223 were based on an exchange of 1s.
4d., as against 1s. 8d. in the previous year.”

Gold and silver production in 1921.

[From Mining Journal, London, May 13, 1922.]

Fine ounces. Fine ounces,

Gold. .o 470,000 | Silver. ..........ccoveieenn.. 3, 827, 904
12905°—22——13
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Imports and exports of gold and silver in and out of Bomf)ay and Calcutta ports during 1921,

[From Capital, Calcutts, January 26, 1922.]

Imports. Exports.
Countries.
Gald. Silver. Gold. Silver.
Rupees. Rupees.
Adalaiden s smssesmeavesenivessamsis s e ssmasEses 1,960,982
A 12,067,380 3,381,403 |_.
I 2,221,0 409,290
I 2,111,280 1,570,628
44, 829, 15,418,488
............. 1,411,752
7,875,859 [ieee.iinnenn..
.................................... 1,230, 576
............ 1,470,284 642,

38,628 | 1,376, 562
11,041,208 | - 12,080, 519

17,451,763
685, 367

81,312

182,012
1,732,039

L 105,745,018 | 167,337,205 | 277,141,838 | 25,074,628

United Statesequivalent .. ......__.......... $34,303,684 | $54,284,189 | $89,004,812 |  $8,134,200

1 Rupees converted at old ratio of 15 to the pound sterling.
[From bullion letter of Samuel Montagu & Co., June 8, 1922.)
Net imports of silver into India in 1921: 55,631,210 ounces.

VALUE oF THE RUPEE.
{From bullion letter of Samuel Montagu & Co., August 4, 1921.)

Considering that the gold equivalent of the Indian rupee is now fixed officially at
one-tenth of a sovereign, it is interesting to read in the Times, of India, under date of
the 9th ultimo, that the price of sovereigns had advanced to 20 rupees per coin; thatis
to say, a premium of 100 per cent over their legal-tender value.

n
GoLp MARKET.

[From Indian Labor Gazette, January, 1922.]

* * % TIn India, in addition to gold for currency purposes, there is a vast outside
bullion market, and this works irrespective of the trade balances, and the level of
bullion prices is the main factor in reifulatin the import and export of bullion, par-
ticularly of gold. If the price of gold and silver falls low, inquiries spring up from
almost all parts of the country, and, conversely,if the prices are high, large quantities of
the precious metals come for sale from all Indian bullion centers to Bomba%. Inrecent
months f%old to the value of 3.35 crores (1 crore = 10,000,000) of rupees has been im-
ported from Mesopotamia gli:rom April to December, 1921) and 3.23 crores of this
amount were in the form of Turkish gold coins. Gold from Mesopotamia was received
in payment of exported merchandise—the only way that Persia and Mesopotamia
can balance their trade now that exports via Moscow and London are no longer possible
for these countries.

Nicker FracrioNs ANDp Smair Notes.

[From annual bullion letter of Samuel Montagu & Co., 1921.)

Two recent currency innovations have been distinct successes. ‘The people of India
have taken kindly to nickel instead of silver fractions of the rupee. ese coing
light and presentable, lessen the cost of providing the small change which is so vital
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a link in the daily business of great populations. The other reform, i. e., the issue of
1 rupee and 2} rupee notes (commonly styled little and biigubs, after Mr, M. M. 8.
Gubbay, the controller of currency responsible for their birth) scems also to have been
welcomed. The l-rupee note, which at first favored city rather than country life, is
now going farther afield, but the 23-rupee note is not of so robust a habit; possibly a
2-rupee denomination would have been more popular.

BRITISH NORTH BORNEO.

Stock of Government notes used for monetary purposes on December 81, 1921.

Ttems. Value.
Straits Settle-
ment dollars. | U. 8. dollars.
Inhome Government treaSUrY. . ouueureeecuienneereneurneaccaoaceerannennes 547,417 5
BT TR TS 1 S 107, 995 61,320
J 10001 £1 3 (0 S, 1, 486, 661 844,126
N S 2,142,073 1,216, 269
CAUCASUS—GEORGIA.
CURRENCY.

[From Commerce Reports, November 14, 1921.]

At present there are in current use in Georgia both the Russian Soviet ruble and
the Georgian ruble. Until July these were equal, but now the Georgian ruble is at
a discount of 5 to 10 per cent. The Georgian ruble is being printed at the rate of
500,000,000 to 800,000,000 a day, this being the utmost capacity of the presses working
overtime.

In June a sum of approximabely 5,000,000 rubles in gold was received from Moscow
for the three Republics. Georgia’sshare wassome 2,000,000. This gold had evidentl
been melted down from coin or other gold and is made into small pellets stamped mtﬂ
the year 1919, 1920, etc. * * *

There are no banks o%erating except the Italo-Caucasian Bank, which keeps open
but does practically no business.

The decline in values for local currency is indicated by the fact that on May 24 the
Turkish paper lira exchanged for 34,000 rubles, while on July 15 it sold for 89,000
rubles. Each time a boat arrives in Batum the ruble falls sharply because of the
demand for foreign currency with which to pay for goods and for passage on the ship
a8 it leaves. The dollar and sterlin§ are relatively cheap since there is no great
demand. The dollar is valued at only 2 to 5 per cent more than the Turkish lira
while at Constantinople it is 50 per cent more. ecks, unless guaranteed and stamp
})y a consul, can not be sold, as people are still distrustful of commercial paper in any

orm.
CEYLON.

Silver coinage executed at the Bombay mint during the year ended December 81, 1921.

Denomination. Pieces. Value.
Rupees.! U. 8. dollars.
L TP 800, 000 400, 000 129,760
L (L RN 600, 000 150,000 ¥
JOCONLE: canmrmiswmsemszmimmansmmammi s atosesatetoiv o abiniasn:sintwimisinioseis 1, 582, 966 158,297 51,352
Total. cocnivmmssmsmmsmsmmm s s ST SRS 2,982, 966 708,297 229,772

1 Converted at rate of 15 rupees to the pound sterling.
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Domestic silver coin withdrawn from monetary use during the year ending December 81,

1921.
Denomination. ' Value.
Ruf)ees. U. 8. dollars.
L LT X S 60, 000 51, 904
25 cents..... .. 210, 000 68,124
HICBIES, v gop snmmmpmmenn g s o o gy o o s s g B 130, 000 42,172
TOLBL - e oo e e et e e e e e e e e e e e e e ' 500,000 162, 200

($2The tx;tal import of United States gold coin during the year 1921 was 65,000 rupees
© ($21,086).

Approxzimate stock of gold and silver, also of paper money, used for monetary purposes
on December 23, 1921.

B Fsfioekc & In home " In A Total used
aracter of stock. overnmen : : or monetary
treasury. circulation. purposes.
Rupees. Rupees Rupees.
Goldeoin....c.oveeuennnnn 42,075 |. 42,075
United States equivalent. $13,649 $13,649
Rupees. Rupees. Rupees.
S8 R0c) o1 « RPN 15,553, 644 8, 680, 601 24,234, 45
United Statesequivalent. ... ..oc.ccoviieiiirmiionenrnnaen $5, 045, 602 82,815,987 $7,861, 589
Rufees. Rupees. Rupees.
[€ 70571001 117:008 G {17 -1 DO 1,137,554 45, 736, 069 46,873, 623
United States equivalent. ................. oo oo.iiiliil. $369,023 | $14,836,781 |  $15,205, 804

Gold coins are not legal tender in Ceylon. The actual currency consists of Indian
rupees. ’
Imports of gold and silver during the year ended December 31, 1921.

Silver.

Countries, Gold coin.

Great BRItaIn: .covmsmms st esasosineimte s
United States.... --
West Australia. .
British Indig. .; oo ssmnoeimssmssrseiss s sesmwicenss s
440, 000 10,252 62,121
$142,736 $3,326 $20, 152

CHINA.
Tue FINENEss OF THE YUAN DOLLAR.

[By Dr. Frederic E. Lee, Econofnist Consul, Peking, June 19, 1922.]

During the latter part of 1913 a bureau of currency was formed by the Chinese
Government, with Dr. Chang Tsung Yuen as chairman, to consider the question of
currency reform. This bureau drew up a draft of national currency regulations which
received the approval of the President and the cabinet in January, 1914, These
regulations are still supposed to be in force as the currency law of China.

Article 2 of these draft regulations of January, 1914, provides that the unit of the
national coin shall be called yuan, and the yuan shall contain six mace, four can-
dareens, and eight li (Kuping weight), or 23.97795048 grams of puresilver. Articleb
provides that the gross weight and fineness of the yuan shall be 72 candareens and
0.900, respectively. The fineness, however, was changed to 0.890 between January,
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1914, and the time of the promulgation of the national coinage law-——March 18, 1914.
Th(:,i maximum variation in weight and fineness allowed under this law is three thou-
sandths.

The standard dollar under the new national coinage law was first minted at the
Tientsin mint in December, 1914. The Tientsin mint was considered the head mint
of China until 1920, when 1t was placed on equality with other mints, but from all
records the other mints followed the lead of the Tientsin mint in 1914 and coined
yuan dollars with a fineness of nominally 0.890.

Assays made at the Calcutta and Bombay mints showed that the fineness of the
Chinese dollarin 1908 (0.89865 on the average) was much higher than that of the dollars
minted under the national coinage law since 1914 (ranging between 0.8895 and 0.8914).

The foreign exchange banks of Shanghai in a2 memorial to the Chinese Government
state that from a series of tests made at the Bombay mint it has been ascertained that
the Nanking mint dollars average 0.89115 fine and weigh 414.589 grains. These dol-
lars were considered to be equal to those minted by the Wuchang and Tientsin mints.
On this basis they suggest to the Chinese Government that for a new standard dollar
the weight might be fixed at 416 grains, 0.890 fine. These suggestions, however,
have not been put into operation.

THE SHANGHAI MINT LOAN.

[From Commerce Reports, April 21, 1921.]

In order to secure a unified currency throughout China the Minister of Finance and
the director of the currency bureau signed on March 4, 1921, an agreement with the
Shanghai mint loan banker’s group for & loan of $2,500,000. The composition of this
group includes all the leading Chinese banks in north and south China. Shanghai
mint treasury notes will be to the value of $2,500,000 for sale by the banking group,
the proceeds to be employed for the establishment and equipment of the Shanghai
mint. The Government will receive $93 for every $100 note and the notes will bear
interest at the rate of 9 per cent per annum. There will be a monthly redemption of
the principal from April, 1921, to May, 1924. This redemption, amounting to $70,000,
will be paid each month to the Shanghai branches of the Bank of China and the Bank
of Communications.

GoLp AND SILVER PRODUCTION—ANNUAL.

[Estimates of geological survey of China. In London Mining Journal, Api'll 15, 1922.)
Gold, 100,000 ounces; silver, 40,000 ounces.
{From the Mining Journal, London, May 13, 1922.)

The Yuchin Gold Mining Co. is the largest producer in the Province of Heilung-
kiang, The Umaerho Gold Mining Co., in the Fuma district of this Province, pro-
duced annually in the years 1914, 1915, and 1916 more than 40,000 taels. Only about
1,000 taels have been produced yearly since 1916, but reorganization early in 1921
resulted in improvement, '

[From London Mining Journal, July 8, 1922.}

* % * Among gold mines there are only two of any importance—the Kumer
River gold mine (Hei Lung Kian), 1,055,746 taels, and the Sanksin Gold Mining
Bureau (Kirin), 142,055 taels. .

Imports and exports of gold and silver during the years 1919 and 1920.
[By Consul General Edwin 8. Cunningham, Shanghai.}

Imports. Exports.
Years.
Gold. Silver. Gold. Silver.

1919:

Halkwan taels. . .ceverenenneeamenaariennnn 51,078,643 | 62,003,707 | 9,896,420 |....ccciaenens
moUnited States equivalent. ... ....ccoovoen.. $69,415,875 | $84,385,347 | $13,449,247 [._...ccuunnnen

Haikwan taelS. . ..ooeeeeerneenennnemnennss 50,966,880 | 126,304,388 | 68,460,360 | 33,715,410

United States equivalent................... $62, 680, 262 | $155,465,007 | $84,217,213 | $41,469,954
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ANMOY.

The estimated quantity of gold and silver, in the form of old jewelry, plate, etc.,
used in the industrial arts during the year ended December 31, 1921, was as follows:
Gold, 20,000 taels (24,133 ounces), valued at 1,000,000 yuan dollars ($490,480); ail-
ver, 700,000 taels (844,652 ounces), valued at 1,050,000 yuan dollars ($515,004).

Approximate stock of gold and silver, also of paper money, used for monefary purposes
on December 81, 1921.

Character of stock. Held abroad. {In circulation.
Yuan dollars.| Yuan dollars.
Gold and silver bullion - . ... . c.ooouniiiie e 3,450,000 [..ocennonnnn..
Bilver CoIn. ..ot cctetree e cctea e csarercrsaefeccecancnenaan 8, 000, 000
Total gold and silver. ... . .oooooeiiioiiiii i ciiaaans 8,450, 000 8, 000, 000
United States equivalent. ... .. .0 101111 TIIIIIIIIIIIIIIIIIITIIIIIIIIT $1,692,156 | $3,923,840
Yuan dollars,
Notes of DANKS of ISSUSL...cuuwcmmmimaemiiinsssmssmss s v s [ e o eses s uag: 000, 0&)
United States equivalent... .........ccccuune sesseTERTEIREsssTas s s s se ey $3,923, 840
Imports into and exports from Amoy of gold and silver during 1921.
Imports. Exports.
Countries. Gold. Gold.
Sitver coin. Silver coin.
Coln. Bullion. Coin. Bullion.
IFril ITil Tril P k. Hnil nilk.
taels. taels. taels. taels. taels. taels.
Hongkong and Japan. ........ 25, 436 73,553 16, 667 221,160|......... e 123,495
(8311 4T I RO 39,667 } 7,081,885 |......... oee 24,834 2,278,333
Total. o cureeeneanannne 25,436 | 113,220 | 7,008,542 | 221,160 24,834 | 2,401,828
United States equivalent...... $19,372 $86,228 | 85,406,240 |  $168,435 $18,014 | $1,820,229

AccoUuNTs To BE MADE 1n SILVER DoOLLARS AT AMoY.
{From the Numismatist, Federalsburg, Md., September, 1921.]

The HOﬁgkong & Shanghai Corporation at Amoy has issued a notice to the effect
that after May 21, 1921, no more accounts will be kept in Spanish currency or chos»ped
yen, and ’that all such accounts will be transferred at par to “silver dollars, local
currency.’’

Durinyg the war, and in consequence of the scarcity of silver in China, most of it
having been shipped to India, the Spanish currency remained at about par with
Hongkong currency, while the silver (chopped) yen went to a very high premium.
For some years the Republican dollar and the chopped yen have been at par in the
market. Not long ago the Chinese banks and others in China changed completely
from taels to silver dollars, and nearly all transactions were in silver dollars, the
Hongkong & Shanghai Banking Corporation being the only institution of any impor-
tance keeping accounts in Spanish dollars. Taking advantage of the par values of
Spanish dollars and silver, the bank makes this change, which 13 also possible because
the export of the local silver dollar is more feasible. Althou%zl the chopped yen is
real, it might in time becoms, like the Spanish dollar, a book unit only; therefore
the bank is discontinuin, kee‘ping its accounts in chopped yen as well. In the future
the “dollar”’—that is, the ‘‘market dollar”’—will mean the same coin or class of
coins, whatever that may be.
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ANTUNG.
Estimated quantity of gold and silver used in the industrial arts during 1921,
Material used. Gold. Silver.
Haikwan U. 8. Haikwan U.8S.
taels. dollars.} taels. dollars.l

0ld jewelry, plate, ete. .. .coooumiiiiiaiiiinieiaaes 280, 000 213, 248 180, 000 137,088
Domestic CoIn..cvxosecismmmnsssmanssamsvamamsveng: 320,000 243,712 110, 000 83,776

POLAL. oot eraaaaan 600,000 | 456,960 | 200,000 220, 864

1Conversion rate, 1 Haikwan tael-=-$0.7616, at the 1921 average price of silver, $0.63117 per fine ounce.

Approzimate stock of silver and Government notes used for monetary purposes on Decem-

ber 81, 1921.
Character of stock. Iﬂagok?-e Intion.
Haikwan Haikwan
tacls, taels.
Bilver eolll . cuciinnunenmsmsmmnns svsnsmsvss arsn s T s R T e R 2,800, 000 2, 500, 000
Silver BUIHOM .« v ceaeieeiiat it cecteciaeaiececcasenreenasaanaanana 860, 000 8, 600, 000
b X7 1 N 3,660, 000 6, 100, 000
United States equivalent... ... 0000 010 $2,787,456 | 84,645,760
Haikwan Haikwan
taels. taels,
GOVErNIONt NOLES. o o .. oo oiieeeeseeeienneacneracecnnseearenrannnannconn 58, 000 2, 000, 000
United States equivalent. .. ..o ooee i iiaeiiciaeeeceaacaaaaaaaana $44,173 $1, 523, 200
CANTORN.
New Coins.

[From the Far Eastern Review, July, 1921.]

Work has begun at the Canton Government mint in the coining of silver 10 and 20
cent pieces. Itisreported that the daily output in silver coins amounts to $350,000,

HANEKOW.

The silver coinage executed in 1921 at the Hupeh mint consisted of 4,500,148 yuan
dollar pieces ($2,205,073.)

The amount of silver coin withdrawn from monetary use for recoinage during the
calendar year 1921 was 50,000 yuan dollars ($24,500).

The actual currency is silver.

Highest rate of exchange, $83.50 United States currency for 100 Hankow taels;
lowest, $58.25; average, $76.

There was no import or export during 1921 of gold and silver directly from or to for-
eign countries. The total values of gold and silver imported from and exported to
other Chinese ports during 1921 were as follows: Import of gold bullion, 1,915 Haikwan
taels ($1,455); import of silver coin, 2,633,961 Haikwan taels ($2,001,810); import of
silver bullion, 836,467 Haikwan taels ($635,715); export of gold coin, 2,660 Haikwan
taels ($2,022); export of gold bullion, 6,688 Haikwan taels ($5,083); export of silver
coin, 4,850,22§ Hajkwan taels ($3,686,174); export of silver bullion, 1,765,031 Haikwan
taels (§1,341,424).

Of the dollar there are many varieties, foreign and Chinese. The Mexican as well
as the yuan dollars are very popular with foreigners for their every day transactions,
but are seldom used in large commercial transactions. The small coins are the 10 and
20 cent pieces of silver representing theoretically the tenth and fifth part of one dollar,
respectively, while in ;iractice they circulate according to their intrinsic value and
the general rule of supply and demand. One might get as much as six 20-cent pieces
and some coppersin addition, or eleven 10-cent pieces and a few coppersfor one dollar,
Notwithstanding the fact that they are nothing more or less than subsidiary coins,
they circulate agstandard in various Provinces, and are used there for all gorts of trans-
actions and particularly in payment for the products of the coug;;srg. Of late years
the copper coin, inscribed as 1 cent and theoretically worth 10 , has added one
more element to the already multiform aspect of the currency.
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HONGEONG COLONY,

The amount of United States gold coin imported during the year ended December
81, 1921, was £3,244,785 ($15,790,746).

Approximate stock of gold and silver, also of paper money, used for monetary purposes on
December 31, 1921,

Total used

. In In

Character of stock. for monetary

home banks. | circulation. purposes.
Honpkong
. U. 8. dollars dollars. U. 8. dollars.

Lo To) s L3 T e, 13,195,600 |.c.cuvearncnnn 13,195, 600

Hongkong
dollars.

20,789,370 | 21,340,870
.............. 502,978

20,739,370 21,843,848
U. 8. dollars. | U, S.dollars.| U. 8. dollars,

United States equivalent . .........oceeveenremenmneennenansns 519,109 | 10,234,399 10,753,508
Hongkong Hongkong
dollars. dollars.
Notes of banks ofissued. ... ......ccoiiiiiiiiimiiiiineen] e 50,790, 865 50, 790, 865
U. 8. dollars. | U. 8. dollars.
United Statesequivalent............ccooeenivmneimemiiniiis]oonmorinnnane, 25,003, 835 25, 003, 836

18pecie in reserve, Hongkong, $33,200, 000 (United States, $16,344,028).

Silver being the monetary basis of Hongkong, there can be no question of a discount
or a premium on gold, which assumes the character of a commodity.

Imports into and exports from Hongkong of gold and silver during 1921.

Imports.

Countries. Gold. Silver,

United States....
Great Britain. .
Burmah
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Imports into and exports from Hongkong of gold and silver during 1921—Continued.

Exports.

’
Countries. Gold. Silver.

Coin. Bullion. Coin. Bullion.

Ching...cvsvimmmssssvssammrsmamnssss somaames
French Indo-China.......
Indif o e sevaveness o
Netherlands East Indies. ...........
Philippine Islands. .................
Straits Settlements..... axmiein
United States..........
Great Britain. I
Burmah......

Total o o s s s e 4,831,288 2,260, 294 4,302,261 6,216, 753
United States equivalent....................... $23,511,463 | $10,999,721 | $20,936,953 $30, 253, 828

HUNAN.

The estimated quantity of new gold and silver bullion used in the industrial arts
during the year ended December 31, 1921, was as follows: Gold, 30,000 taels (36, 199
ounces); silver, 60,000 taels (72,399 ounces).

The quantity of fold and gilver produced from the mines of the country during 1921
was a8 follows: Gold, 4,000 taels (4,827 ounces); silver, 120,000 taels (144,797 ounces),
valued at 171,400 yuan dollars ($84,068).

Estimated stock of silver and notes used for monetary purposes on December 31,

1921,
Character of stock i In for smonetar
aracter of s 3 o : " lor monetary
home banks. | circulation. purposes.
Yuan dollars. | Yuan dollars.| Yuan dollars.
BIlVer COlM s unnnn sn s s 2 516,055 S RRIE S SR SN e 5.6 B ER.5 700, 000 500, 000 1,200, 000
Bilver bullon.. .. oo ciecee e e cr e e caeeaaas 200, 000 100, 000 300, 000
Total silver.. . ... ...ooiiiio i eiaiieaeas 900, 000 600, 000 1, 500, 000
United Statesequivalent.......cooeeicmeiieniivaniirnnnaonns $441,432 $204, 288 $735,720
Yuandollars.| Yuandollars.| Yuandollars.
Notes of banks of issue 100, 109,000 200, 000
United States equivalent. .. $40,048 $40,048 $98, 006

_The actual currency consists of silver dollars and double coppers, called 20-cash
pieces.
CHINESE MINT SCHEME.

[From the Mining Journal, London, October 1, 1921.]

The provincial government of Hunan has appointed the vice comptroller of the
mint and the director of River Likin ports as members of a, commission which plans
to establish a copper mining company in Hunan to supply the provincial mint. All
the copper mines in the district of Sinhwa have been alloted to the company for the
operation.

MUKDEN.

The quantity of gold produced during the year ended December 31, 1921, was
11,337 fine ounces. )
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Approximate stock of silver coin and Government notes used for monetary purposes on
December 31, 1921.

Ch t " | Goyernment |  hom o formmonet
aracter _{stock. overnmen ome : s or monetar
iy banks. circulation. pirry y
Merican Mezican Mezican Mezican
dollars. dollars, dollars. dollars.
Bilvercoin........ccccnvcnniiiiiiiiinirennennn. 13,000,000 16, 500, 000 1,000, 000 30, 500, 000
United States equivalent..................ee... $6,446,700 | 88,182,350 $495,000 |  $15,124,050
Mezican Mezican Mezican Mezican
dollars. dollars. dollars. dollars.
Government notes. ... ... ..o.ceceiiiaoo. 42, 500,000 35, 000, 000 77,500,000
United States equivalent..............o........ $21, 075,750 $17, 356, 500 $38, 432, 280

Of the above notes, 7,500,000 Mexican dollars ($3,719,250) is held as reserve.
The coins in use are as follows: Yuan silver dollar (also 50, 20, and 10 cent pieces),
Peiyang silver dollar, Mexican and Hongkong silver dollars.
NANKING.

Silver domestic coinage executed in home mints during the year ended December 31, 1921.

Denomination. Pieces. Value.
Yuan dollars.| U.S. dollars.!
ldollar........ 19,336,000 | 19,336,000 9,377,960
10 cents.. 21,000 , 100 1,019
20 cents.. 7,500 , 500 728
B 1) 4 2 RIS 16, 000 8,000 3,830 |
b L TP 19,380,500 | 19,347,600 4 9,383, 587

1 Conversion rate, 1 yuan dollar=$0.4850, at the 1921 average price of silver, $0.63117 per fine ounce.

The amount of domestic silver coin withdrawn from monetary use for recoinage
during the year 1921 was 1,556,000 yuan dollars ($754,660).

The silver domestic coinage executed in home mints during the year ended Decem-
ber 31, 1920, consisted of 52,156,000 yuan dollar pieces ($41,307,552).

The amount of gold coin withdrawn from monetary use during 1920 for recoinage
was 1,455,280 yuan dollars ($1,152,582).

The actual currency consists of silver dollars.

The exchange rates are the same as in Shanghai.

The yuan dollar, one-half yuan, 20 and 10 cent pieces, are at present accepted at
face value. All other silver coins are in constant fluctuation, their value in respect
to the dollar being determined by the law of supply and demand. Besides subsidiary
silver coins, there is the copper currency which is really the currency of the people,
but is not in fact subsidiary to the dollar. Two kinds are in universal use: 10-cash
gizlcles (cents), and 1-cash pieces. At present the dollar will buy 150 cents or 1,500

PEKING.

Silver coinage executed during the year 1920.

Denom!lnation. Pieces. Value.
Yuan dollars.| U. 8. dollars
1 SHATIE0IES as swsvmsr s s A R SR S S S 97, 627, 306 78, 442, 181
50-cent coins. . 18, 14,
20-cent coins. s 200, 052 156, 641
30-ceNt COIM. . . v e it iieercinaeeraeeanrccranaracaranas 210, 450 164,782
) SO UPU 100,769,743 | 98,056, 646 76, 778,354

1 Conversion rate, 1 yuan dollar==$0.783, at the 1920 average price of silver, $1.01%4 per ounce.
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The amount of domestic silver coin withdrawn from monetary use for recoinage
during the year 1920 was 8,744,116 yuan dollars ($6,846,643).

The total import of United States gold coin and bullion during the year 1920 was
a8 follows: Coin, 10,858,137 Haikwan taels ($13,355,509); bullion, 8,396,629 Haikwan
taels (§$10,327,854).

Stock of silver coin and notes used for monetary purposes on December 31, 1920:
Total silver coin, 445,421,660 yuan dollars ($348,765,160); total notes, 172,193,069
yuan dollars ($134,827,173).

Thetotal import of silver coin and bullion during 1920 was as follows: Coin, 2,052,029
Haikwan taels ($2,523,996); bullion, 90,586,949 Haikwan taels (§111,421,947).

The total export of gold coin and bullion during the year 1920 was as follows: Coin,
5,296,481 Haikwan taels ($6,514,672); bullion, 12,205,999 Haikwan taels ($15,013,379).

SHANTUNG.
GoLp MINING IN SHANTUNG.
[From the Far Eastern Review, Shanghai, June, 1922.]
According to the reports of the geological survey of China, the amount of gold in

Shantung is 2,600 ounces, and occupies a mineral area of 332 mow, and the whole
area of developed mines of all kinds is 477 square li.

SWATOW.

The estimated quantity of gold used in the industrial arts during the year 1921,
according to expert opinion, was 758 fine kilos (24,370 ounces), valued at 1,000,000,
Mexican dollars ($495,900).

The total import of United States gold coin ($20 pieces), was $9,040.

The approximate stock of silver coin in circulation on December 31, 1921, was
20,000,000 Mexican dollars ($9,918,000).

Imports and exports of gold and silver during the year ended December 31, 1921.

Imports. Exports.

Countries. Gold. Silver. Gold. Bilver.

Coin. | Bullion. Coin. | Bullion.| Coin. | Bullion.| Coin. Bullion.

Foreign countries | Merican | Mezican | Mezican | Mezican | Mezican | Mezican | Metican | Merican
rincipally Hong| dollars. | dollars. dollars. | dollars. | dollars. | dollars, | dollars, | dollars.
ong)...........| 12,804 | 55,349 | 5,506,060 |.......... 1,137 | 25,586 | 2,496,948 5,483

Chinese ports, prin- :

cipally Shanghai) |.......... 12,532 (10,324,399 |..........|oocooool. 477,425 | 1,714,559 | 105,111

Total........| 12,804 | 67,881 [15,020,450 1,137 | 503,011 | 4,211,507 | 110, 594
U.S.equivalent....| $6,304 | $33;662 |$7, 8%, 956 $564| $249, 443 [$2) 088,486 |  $54,844

CYPRUS ISLAND.

Silver domestic coinage executed at the mint in London for Cyprus Islund during the year
ended December 31, 1921.

Denomination. Pieces. Value.
. U. 8. dollars.
18 piasters 140, 000 £14,000 68, 131
9 piasters.... - 450, 000 2 109, 496
4} piasters 540, 000 13, 500 65,698
OBl - eeeeeeneeaeeeaeaean e aaneaaanean e naneanas 1,130, 000 50,000 243,326

The estimated monetary stock of the country in circulation on December 31, 1921;
was a8 follows: Gold coin, £310,000 ($1,508,615); silver coin, £145,000 ($705,643);
Government notes, £524,122 ($2,550,640). :

The irggorte of gold and silver coin durirag the year 1921 were as follows: Gold coin,
£8,000 ($38,932); silver coin (from England), £55,000 ($267,658).

The exports of gold coin during 1921 amounted to £3,250 ($15,816).
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FEDERATED MALAY STATES.

tity of gold produced from deep mines and placer mining during the
year en%ed December 31, 1921, was 14,674 ounces, valued at £56,862 ($276 719).

Approzimate stock of silver coin and Government notes on December 31, 1921,

In Govern- Tn Homie Total used
Character of stock. ment banks for monetary
treasuries. . purposes.

Straits dollars.\Straits dollars.|Straits dollars.
445,327 455,

Silver coln.cvcicvvimmvemisrmmrannsr s v ss s s R EE e 10,407 3 3
United States equivalent.._........... R e L SRS AR $5, 909 $252, 857 $258, 766

Straits dollars.|Straits dollars.|Straits dollars.
Government notes . 318,283 4,771,785

United States equivalent $180,721 | $2,700,420 |  $2, 800, 141

The amount of gold coin exported to Singapore during the year 1921 was 506,873
Straits dollars ($287,802).

The m?orts dunn 1921 were as follows: Gold bullion from Great Britain, 4,596
Straits dollars ($2, 610), gilver coin from British India and Burma, 11,527 Straits
dollars ($6,545).

FRENCH INDO-CHINA.

Silver coinage executed in 1921 at foreign mints.

Denomination. Pieces. Value.

Piasters. U. 8. dollarsd

At the San Francisco mint: 1 piaster 3, 500, 000 3, 500, 000 1,725, 850

At the Birmingham mint: 1p 3, 000 3,222,000 1, 588, 768
At the Paris mint:

4 piaster (0.680fine)......ccccoeenn... 800, 000 3N, 4&)

o plaster (0.680 fiNe)....ceeniienaiiiiiiciiiniiieinnnnan. 1,600, 000 788, 960

17 N 9,122, 000 4,498,058

1 Conversion rate, 1 plaster—=$0.4931, at the 1921 average price of silver, $0.63117.

Approximate stock of silver coin and bank notes used for monetary purposes en December

31, 1921.
In home
In home
Character of stock. Government
treasuries. banks.
Piasters. Piasters.
LN 1 ¥« RN 3, 500,000 13, 892, 452
United Statesequivalent. . .. ... . iiiiiiiiiiiiaiireinraanaaenn $1, 725, 850 86 850 368
Piasters.
Notes of banks ofissue.... 92, 506, 187
United States equivalent.. 845 659 180

DECREE CONCERNING SILVER COINAGE.
[From Bulletin de Statistique, Paris, June, 1921.]

By the decree of June 9, 1921, the fineness of silver coins of denominations 20/100
and 10/100 piasters was changed to 680 thousandths.
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JAPAN, INCLUDING CHOSEN, TAIWAN AND KARAFUTO.

Amount of United States gold coin and bullion imported and melted at the mints during
the year ended December 31, 1921.

!
United States gold coin. United States gold bullion.
Items. -
Quantity. Value. Quantity. Value.
U.S. U.8.
Momme. | Qunces. Yen. dollars. | Momme. | Ounces. Yen. dollars.
Imported.......ofceeeeeneeeforeaienans 13,481,822 | 6,720,688 |.....ccueefeneecnneca]ieiianiieaiaiiiiaen
Melted at mints..| 588,782 | 70,988 | 2,647,639 | 1,319,998 | 807,042 | 07,412 | 4,025,075 | 2,006, 500

Approzimate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1921.

In home In home Incircula. |, Totalused
banks. tion.

Character of stock. Government for monetary
treasuries. purposes.
' Yen. Yen. Yen. Yen.
Goldeoin. .. ... 125,022 | 273,276,758 |..oouueemaenen]aiannnannnnnen
Goldbullion . . ....oooommiiiiiiiiiii e 087, 076. 999 |. oo mwrmoinins |urmmmimivmisraminase
Total ROl . sssmansvmpsmmamssenswsims 125,022 [1,261,253,757 |.cooveeniiearfoenennnaannnes
United States equivalent............ccoevunnnnn $62,323 §628, 784,098 |cuvoncovonusalessmprasinsnuy
Yen. Yen.

Bilver eoin. . ...ocomiiniiiiiii i 8,455, 860 20,783,448 | ceeieinniere]eriannnnaannn,
i o SR ————————————— 11, 342, 966 88,2567,775 |.veiiaafieneinanenns
Totalsilver. . ..ooeoenieinieieaaaanna. 19, 798, 826 D041, 29 | oummsarmsorasoinns [orammmiasaionssoonsie
United States equivalent................. .. 99,869,715 | $20,432,050 |....cioieiii]eniiinienannnn

Government notes. .
Notes of banks of issu

Total notes...
United States equivalent.

| 216,500,000 | 218,500,000
-11,607,795,140 | 1,697,795, 140

{1,014, 205,140 | 1,914,205, 140
- 954,276,127 | %954, 276,127

In addition to the above there was in circulation in Chosen: Gold coin, 5,500 yen
($2,742); silver coin, 1,201,000 yen ($598,699).

Laws ArrectiNgG THE CURRENCY.

The fineness of the 50 and 20 Jen silver pieces was reduced to 0.720 by law No. 5,
the tenth year Taisho (1921) and law No. 73, the eleventh year Taisho, respectively.

Imports of gold and silver into Japan during the year ended December 31, 1921.

Gold. Silver.

Countries.
Coin. Bullion. Coin. Bullion.

Yen. Yen.
L) (1D 1,018,512
Kwantung Territory .. ... .ocoooioiiinmaeiieieioieceaeaain e
]I}usggiﬂ, Asiatic. .ooiiei i
JHopgkong. ..o
BrItISh INaIa. . cummcmsmmsimsmmmsioss s
)41 77 B337:1 4 O ———

L RN .| 21,802,302 | 108,256,462
United States equivalent...........c.cccumene.. $10,868,492 | $53, 965, 846
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Imports of gold and silver into Japan during the year ended December 31, 1921—Contd.
IMPORTS INTO CHOSEN.

Yen. Yen. Yen.
2,108, 541 842 158,222
.............. 30,000 f.cocevennnnnns
2,108, 541 30, 842 158,222
$1, 051,108 815,375 $78,874

IMPORTS INTO TAIWAN.

Yen. Yen. Yen. Yen.
Chilts: socnenm s s e s e e e SRR S 509 |ipscensannsoss 1,026 24,484
HONEKONE i i svamsmnin o vo amvssmvmsns oo smuis [seasesmnsmpens 10, 552 19 1,584
Total. . ..ot 509 10, 552 1,045 26, 068
United States equivalent... ................... $254 $5, 260 $520 $12,995

GoLp Srock.
{From Bankers’ Magazine, New York, June, 1922.]

Combined gold holdings of the Government and the Bank of Japan in December,
1921: 2,080,000,000 yen (1,225,000,000 at home and 855,000,000 abroad).

DerLETION OF GoLDp HoLpings.
[From Commerce Reports, March 27, 1922.]

As a result of the continued excess of imports, Japan’s gold reserve has been decreas-
ing rapidly. The combined holdings of the Government and the Bank of Japan, at
home and abroad, on January 31, 1922, totaled 2,038,000,000 yen, a decfine of
42,000,000 yen during the month. The entire decline was in holdings abroad, of
which Government holdings declined 34,000,000 yen, as compared with December 31,
1921, and Bank of Japan holdings declined only 8,000,000 yen.

Production of gold and silver of Japan, Chosen, and Taiwan in 1920 and 1921.
[From official questionnaire and Daily Metal Tgnde, Mlarch 15, 1922, through United States Geological
urvey., .

1920 1921
Countries.
Gold. Silver, Gold. Silver.
Ounces, crude.| Qunces, fine. | Ounces, fine. | Ounces, fine.
JAPAN su e e TRy s s e pems s sres e geesmasey 229, 67. , 993,
CHOBON . s vo v mvas wa s v s s 65 EHA R REF RR SN 105,919 T s smsengsens|sesssspamsan s
TRWALL ¢ 0 v baenn e or s e WS RS o 18, 17,038 Lvsvinenvpunn sloms s o s

The domestic gold coinage executed in home mints during the year ended December
31, 1920, consisted of 295,557 20-yen pieces, face value 5,911,140 yen ($2,946,703).

Amount of foreign gold and silver coin withdrawn from monetary use during the year 1920.

Issuing country. Gold. Silver.

For racoina%e: Momme, fine. | Ounces, fine. | Momme, fine. | Ounces, fine.
United BEatesi: - sovensus semmsnsssssusvass , 049 o84 |
RUSSIB -« - cneeaeeemmmeeeeammmaa e eamanes 7,063, 824 851,670 .

For industrial use:

United StateS -« .eocieiiiiieaiiaaeaaes 433,719 52,203 |.ooeeeeeeed e
Great Britain. . -- ), D I
Russia. ... 469, 936 56,659 445,144 53,670
GOITANY . _ - e eceneeneancaaeeancannaaann]oraeneannaanee]oenaneanmsanns 158,907 19,159

The amount of gold in the form of old plate, jewelry, etc., returned from use in the
industrial arts during the year 1920 was 24 fine momme (3 ounces).
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Total import of United States gold coin and bullion during the year ended December 81,

1920.
United States gold coin.
United States gold
Ltpens, bullion—Value.
Weight. Value. .
Momme, Ounces, U.S. dol- U. 8. dol-

fine. fine. Yen. lars. Yen. lars.
Thiported: svessrmessssn]rsmers o smssesannes 225,040,284 | 112,182 582 | 50,917,405 | 25,382,326
Melted at mints........... 1,472,685 b Ul R R P e N B

Approzimate stock of gold and silver, also of paper money, used for monetury purposes
on December 31, 1920.

In Govern-

Character of stock. ment treas- | Inbanks, | 1D tcii(rmcula-
uries. .
' Yen. Yen. Yen.
Qold: 0oM. oo ovomsmons s sems s s reRs B S S SR S ST 128,085 | 272,370,370 |..
Gold hullion . 3,000, 000 (1,019,348, 441
Total gold 3,137,985 |1,201,718,811 |...
United States equivalent $1,564, 286 | $643, 921,827
SLIVEE OO cwieimemsmiwicismmiaassiommreis semisissmiwsmeisiam s sitemii s osismre 27,427,971 7 [ AC———
BiIV6r DUTHON. - .- 1esennnssomnesoeoaeemene oo 26,487,734 | 4,279,074 |11
N L S 53,915, 705 4,280,021 {..evuennnnn..
United States equivalent. .......ccouuumiinuniniiiiieanens $26,876,979 | $2,133,590 |..............
GOVOrNINODL TNOVES: o ccv-sioioimniasmimis winisiminn-simsmmimiosinmivininciotainisinsasainssisiots sto:aisinimimtotital siwmmsmibscuiormiacainiofatezeso sin 200, 000, 000
Notes Of DANKS Of 188U8 cosvuvimm e m sosmnms s s s Pt s e s e s s v e s s 1,554,732, 498
Total Notess: e e rmimesssma e SRR Bomies [prense s loor srspamses 1,754,732, 498
United States equivalent. .....o.veererninien i teveeeiaeeeen|aeeeriieeees $874, 734,150

Laws ArrFECcTING THE CURRENCY.

By law No. 5, of July 26, 1920, the 1-sen silver coin was abolished and 10-sen nickel
coin instituted instead.

Imports inte and exports from Japan of gold and silver during the year ended December
31, .

Imports. Exports.
Countries. Gold. Silver, Gold.
Silver
bullion.
Coin. Bullion. Coin. | Bullion. | Coin. | Bullion.

Netherlands. . slesvwmmineneass
Asiatic Russia..... 5
Straits Settlements. ....
Great Britain.........|eecicecacenn.n
United States..... ...| 150,882,293
Other countries

Total..cuvuvumosss 249, 383,502 |142, 869,676 | 175,616 (12,248,130 | 10,000 | 18,536,776 | 23,905,136
United States equiva-
lentssewsssmmsspasess $124,317,676 [$71,220,533 | $87,545 (6,205,604 | $4,985 | $9,440,583 | 11,916,710

! Of which 17,818,232 yen ($8,882,389), from Chosen, and 718,104 yen ($357,975) from Taiwan. From
Chosen there was also exported to China 27 yen ($13) in silver coin.

3 Of which 7,317 yen ($3,648) from Chosen, 10,879 yen ($5,423) irom Taiwan,

3 From Chosen.
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Gorp AND SiILvErR PropuUcTION IN 1920.

[From the Twenty-first Financial and Economic Annual of Japan, Tokyo, 1921.]

The gold and silver production of Japan in 1920 was as follows: Gold, 2,058,400
momme (248,181 ounces); silver, 40,577,096 momme (4,892,380 ounces).

EWANTUNG LEASED TERRITORY.

Approximate stock of silver coin and notes used for monetary purposes on December 31,

1921.

éha .t P In f’Iotalused
racter of stock. : or monetary

circulation. purposes.

Silver eoin:

JADANESE, FeIl. . et tiiiectetrereetanarareeaea e 10,000 10,000
ese, Mexican AOLAIS. .. .cenenniie i iiiiiiiaits e eareeaananae 1, 500 000 1, 500 000
Totalsilver coin, United Statesdollars. .........cooiimiiiiiiiniiannen 748,832 748,832
Government notes (gold) {la .............................................. 10, 000, 000 10,000, 000
Yokohama Specie Bank (io r notes, Mexican dollars........c.ccoceennannns 100, 000 100, 0u0
Total notes, United Statesdollars ..., 5,034, 591 5,034, 591

NETHERLANDS EAST INDIES.

Silver coinage executed in 1921 at the Netherlands State mint at Utrecht, Holland.

Denomination. Pieces. Value.
Guilders. | U.S.dollars.
L0011 L ORI 55, 600,000 6, 560, 000 2,235,120
f‘g\nlder ..................................................... 14,750, 000 3 687 500 1 482 375
d e T T 70,350, 000 9,247, 500 3,717,495

Apprommate stock of gold and silver, also paper money, used for monetary purposes on

December 81, 1921.

With Bank
5 . Total used
Character of stock. ‘I’flg'i‘;’?:d In :{;ﬁ'ﬂa’ for monetary
abroad ’ purposes:
Guilders. Guilders.
Domestic gold COIN..vuswuimassasmsrsns swemsmsmenmsns s srsses 50,591,260 |.............. 50, 591,260
Foreign gold coinand bars. ... 05,498,145 |...ouvnnnnnnn. 95,498,145
Total gold . ... 146,089,405 |.............. 146,089, 405
United States equivalent.............ceeivemiiiiiiiieiana. $58,727,941 |.............. , 727,941
Guilders. Guilders. Guilders.
DOmeStic SIIVEr COM. - - o ceneeenneaceee e cemeenceanaannans 28,955,958 | 378,168,000 | 407,123,058
Foreign silvercoinand bars......covivnviiiiiiannaiavnnennen 1,176,042 . .uoivaconenss l 176 042
Total silver. 30,132,000 | 378,168,000 | 408,299,100
United States equivalent $12,113,064 3152 023 536 | $164,136,238
Guilders. Guilders.
Government NOLeS....uvnvenenneromaee i i e eieae e e 52,076,403 52,076,403
Notes of banks of iSSUB. . o cuenrmeie e el T 281, 546, 645 281, 546, 645
TOtA) MOLON. cwmrs o srvmae 4 SEEE 0 40 9 SR04 SRRSO R R 333,623,048 | 333,623,048
United States equivalent. ...........ooooiiiimiiiiiiiiiiiiiiriireeneenes $134,116,465 | 8134, 116 465
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There is no premium on gold coins as compared with the actual currency consisting
of silver coins and bank notes, scarcely any gold coins having ever been in actual
circulation. Foreign gold coins, however, are dealtin for hoa.n%ng and for industrial
and art purposes, and usually command a premium as compared with their mint value
expressed in local currency.

The premium on sovereigns ranged to 30 per cent in 1920 and from 28 per cent to
40 per centin 1921. . The premium on eagles ranged from 10 per cent to 30 per centin
1920 and from 20 per cent to 33 per cent in 1921.

Imports itto and exporis from Netherlands East Indies of gold and silver during 1921.
[Figures furnished by the Batavia, Semarang, and Surabaya customs only.]

Imports.
Country. Gold. Silver.
Coin. Bullion. Coln. Bullion.
Guilders. Guilders. Guilders. Guilders.
Netherlands 3,248, 630 6,934, 526 10, 458, 000 1,903
Great Britain 5,

t...
British In

Singapore
Hongkong.....cooviieinnnerenieiinnieernanes.
PR
P13 ) (Y
¥ LG 21 |
OBl ccomsmpmsme e s s 21, 868, 196 15, 895, 642 11,418,353 1,079,208
United States equivalent...................... $8,791,015 $6, 390, 048 $4,500,178 $433, 841
Exports
Country. Gold. : Silver.
Coin. Bullion. ‘ Coin. Bullion.
Quilders. Quilders. Guilders. Guilders.

667,584 2,008,143 104,973 722,352
268,369 $307,273 $42,190 $290,386

The total import of United- States gold coin and bullion during the year ended
December 31, 1920, was as follows: Coin, 34,400,899 guilders ($13,829,161); bullion,
400 fine kilos (12,860 ounces), valued at $265,840. .

Quantity of gold and silver produced during the year ended December 31, 1920.

Gold. Silver.
Souree of production.
Quantity. Value. Quantity. Value.
Ounces, Ounces, U.8

U.S. . 8.
dollars. | Kilos, fine dollars.

Kilos, fine. ne. . fine.
) 5 601 86,516 | 1,788,444 31,914 | 1,026,035 | 1,045,940

From deep mines. ..

From open cast mine; "131 4,212 87,070 50 1,807 1,034
From native placer 6 193 o |
Totaleeereeenemnnnnn.. 2,828 90,921 | 1,879,504 31,073 | 1,027,032 | 1,047,874

12905°—22——14
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Appro::mmzte stock of gold and s'leer used { 'or monetary purposes, also of paper money, on

cember 31, 1920.
In
WiftlJl Bank mrclllla(.{;ll;lm Tecgatl
of Java inclus used for
Character of stock. . in India stock 1.ng Jmonetary
and abroad. | Government.| purposes.
treasuries.
Guilders. Quilders.
Local gold coi.....covvvineisnenen. 65, 585, 1 65, 595, 160
Gold bullion (Ioreign coin and bars). 153,604, 558 153, 694, 558
Totalgold.........cavunennnn. 219, 289, 718 219, 289, 718
United States equivalent ..................................... $88, 154,467 $88, 154, 467
Guilders. Guilders. Guilders.
Tioeal silvercollls sy susmss rsmssmss s snssamsssnmmmas s sssmgs 7,650,008 | 385,348,000 | 392,998,008
Silver bullion (foreign coinand bars). .. .......c.coceeeiaan.... 2,048,127 [oveviscsvanans 2 048 127
Total silver. 395, 046, 225
United States equivalent. 3158 808,
. Guilders. Guilders.
Qovernment Notes: . cowvus se v s supmepssess sospes S s | UREEE TR 486, 776, 867 46, 776, 867
Notesiof banksof 18808 ..vuwns svvannmms sonmsmuamamens a5 s sy s dm Des 369 169 165 369 169 165
Total NOYES.: v susyses srumeraes FoyeRs 43 SO TET S T ST 588 O 415, 946, 032 415, 946, 032
United States equivalent. .......c.ccceiiriaeniinicacnrenececnenieianana. 8167 210305 8167 210305

There is no premium on gold coins as compared with the actual currency consisting
of silver coins and banknotes, scarcely any gold coins havin, arg ever been in actual
circulation. Foreign §°1d coins, however, are dealt in for hoarding and for industrial
and art purposes, an y command a premium as compared with their mint
value expressed in local curren . The premium on sovereigns ranged from 24 per
cent to 30 per cent in 1920; and the premium on eagles from 10 per cent to 3¢ per cent.

LAws AFFECTING THE CURRENCY.

By the law of November 27, 1919, the fineness of the 21, 1, and one-half guilder
silver coins was reduced from 945 to 720 thousandths; and the fineness of the one-fourth
and one-tenth guilder silver coins was reduced from 720 to 640 thousandths, the weight
being also changed from 3.18 and 1.25 grams to 3.575 and 1.4 grams, respectively.

Imports into and exports from Netherlands East Indies of gold and stlver during the year
ended December 81, 1920,

Imports.

Countries. Gold. Silver.

Coln. Bullion. Coin. Bullion.

Netherlands......ccocccsmammsnsnmmesimmomesmesss
Great Britain. s
United States. o m— -
British India.. T R —

Total ................ .| 63,819,150 7,907,325 1,335, 881 !
United States equivalent._...... ... 000 ]| 825,655,208 | 3,178,745 $537, 024 $711,478




ADDENDA. 211

Imports into and exports from Netherlands East Indies of gold and silver during the year
ended December 31, 1920—Continued.

Exports.

Countries. Gold. Silver.

Netherlands...
Great Britain
United States
British India. .

Philippine Islands
AUSIAUB . e oo micicirocimmimisimimmiminisismimisiomin e [wwmaissmis swcd smismsawaminis| cntermstsisn seon | < owammomerns

36,600 57,700 | 1,011.920
$14,713 | $23,195 |  $406,792

Tota 4,366, 648 ;
United States equivalent - .. 1 /1111111 81,755,392 | §2,128,

" Production of gold and silver in 1921.

[From official questionnaire, through U. 8. Geological Survey.]

Fine ounces,
Golds s : s summmmannssss svvmmmmmanans s s 5 RS S S § DR § 5 § 4 B 94, 168
Silver........... DS 58 § 5§ SRS TR 5 « = £ # oo @ o = e = = @ &2 1,021, 994

PALESTINE.

The estimated amount of foreign and domestic gold and silver coin used in the
industrial arts during the year ended December 31, 1921, was as follows: Gold, 8,000
Egyptian pounds ($39,545); silver, 15,000 English pounds (§74,147).

The stock of gold and silver used for monetary purposes is unknown. The amount
of notes of banks of issue in circulation on December 31, 1921, is estimated at 1,000,000
EgyEtian pounds ($4,943,100).

The actual currency consists of Egyptian paper pounds and piasters.

Premium on gold: Highest, 50 per cent; lowest, 20 per cent; average, 35 per cent.

ExporT OF GOLD—CURRENCY.
[From The Statist, London, September 3, 1921.]

The original prohibition on gold exports has been rescinded, and no effort is made
to hinder the circulation of foreign currencies. Legal tefder has been accorded, how-
ever, to only the Egyptian pound and the British sovereign.

[}
PHILIPPINE ISLANDS.

Silver coinage executed in home mints during the year ended December 31, 1921.

Denomination. Pieces. Value.
Philippine
e)zs)f U. 8. dollars.
BOCONEANON . & o ouvas s msmmemnns v B SR s S S R 2,183,539 ,091,769 545,885
20 centavos.... 1,842,822 368, 564 184,282
10 centaveos. . .. 1| 4,383,306 438,331 219,166
Total...... S 8,409, 667 1,898,664 949, 333

The amount of domestic silver coin withdrawn from monetary use for recoinage
during the year 1921 was 2,233,401 pesos ($1,116,700).
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Production of gold and silver in 1921.

Gold. Silver.

Source of production.
Quantity. Value. Quantity. Value.

i Kilos.1 Pesos.2 Kilos,! Pesos.3
Fromdeep mines.............................. - 1,856.7 2,467,457 896.9 33,040
From placer mining................ccciieunnann 116.6 155,038 16.5 544
o Motal e 1,973.3 2,622,495 913.4 33, 584
United Statesequivalent.... ... .............. 1 63, 442 81,311,248 429,366 $16,792

! Not fine.

3 At therate of 1. 32923 pesos per fine gram.
3 At the rate of 0.05 pesos per fine gram.

4 Ounces.

Approzimate stock of gold and silver, also of paper money, used for monetary purposes '

on December 81, 1921.

In home :
Character of stock. government | 12 h(;{!;le In 1(;3iu'cula,-
treasuries. * on:

U. 8. dollars. | U. 8. dollars. | U. S. dollars.

United Statesgold coin........ccooomimuieiiiiiiiiiiiinnennn. 736, 820 (e
United Statessilvercoin..... ... . .. ..o ciiiiiiiiiiio. 27,320 2,861 |.uvwvesnaunsss
Philippine silver coin...........ooruminiiiiiiiiiiines 8,824,627 |.............. 9,961,537

Total silver.....o.ooooii it 8,851,947 2,861 9,961,537
Government DOteS. ... ... iieiiaiaas L 78,062,644 1. ... ........ 19, 805, 808
Notesof bank of iSSU€ ......c.ooiiiiuiiiiiiiiiiiiiiiiainnns- 42,573,783 |.cevueeennnnnn 21,118,876

Total notes. ....ouo e eaaeaa 120,636,427 [......oo..o.. 40,924, 684

Nore.—Of the paper money reported above the following amounts are held as
reserve stock: Government notes, $77,969,500; bank notes, $42,532,226.
Premium on gold: Highest, 14} per cent; lowest, 2 per cent; average, 7 per cent.

Imports and exports of gold and silver during the year 1921.

Imports. Exports.

Countries. Gold.
G814 coin. [Silver coin. Silver coin
Coin. Bullion. Ore.
»

y Pesos. Pesos. Pesos. Pesos. Pesos. Pesos.
United States................. 23,158 11,000 294, 202 51,083 2, 540
Philippine Islands
Hongkong.....coovuevnennnnn.
Other countries...............

Totalcow: savvumenvvuniss
United States equivalent

SARAWAK.

The quantity of gold and silver produced from the mines of the country and ex-
ported to England during the year ended December 31, 1921, was as follows: Gold,
17,091 fine ounces, valued at £91,996 ($447,699); silver, 3,437 fine ounces, valued at
£568 ($2,764).
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App'rommave stock of silver coin and Government notes used for monetary purposes on
December 31, 1921.

In home In circula Total used

Character of stock. Government tion. for monetary

treasury. * purposes.
Straits dollara Slrtuts dollara Straits dollars.
SIVEE CO s vmerns sovammny Sormmuss SamrEEsTs SEREETAR SR , 250 167, 000
United States eqUIVAIELT - - ..o onnomnsessmens e 7, s ss'f o015 $04, 822
Straits dollars.|Straits dollars.
GOVOrMMIENE HOOS . oo s vwn covimmiss s vommimams Soomemies s vt oo ! 108, 181 108,181
United Statesequivalent.......:comowusssssanenramm s spenses| s spesouyas s $61,425 $61, 425

1 Of this figure very little is estimated to be still in existence, owing to the native habit of converting
into ornaments and melting down by silversmiths.

The currency of the country consists mainly of Straits silver dollars and Straita
notes of various denominations for one dollar up. These are not included.

The amount of gold leaf and silver coin i 1porl;ed from Singapore during the year
1921 was as follows: Gold, 11,350 Straits dol ($6,445); silver coin, 50,000 Straits
dollars ($28,390).

s MONETARY SYSTEM.

Straits notes: 1,000, 500, 100, 50, 10, 5, 1 dollar.
Sarawak notes: 50 25 10 5, "1 dolla.r legal tender to an{ amoun
Silver: Silver Straits dollars and Sarawak subsidiary silver coms of 20,10, 5 cents
(50 cents no longer coined).
Nickel: 10, 5, 1 cent.
Copper: 1 cent.
SIBERIA.

The coinage executed in home mints during the year ended December 31, 1921,
was as follows: Gold (5, 10, and 15 ruble coins), 22,975 rubles ($11,823); silver (1
ruble and 50 kopeck pieces), 6,712 rubles (§3,454).

STRAITS SETTLEMENTS.
Silver coinage executed at the Bombay mint during the year ended December 31, 1921.

Denomination. Pieces. Value.

Straits dollars.] U. S. dodars.

5,248,000 | 5,248,000 2,979,814
4,083,385 | 2,041,603 1,150,273
TOAL. ¢ oo oo eee e e e 9,331,385 | 7,289,603 4,139,087

The amount of United States gold coin imported during the year 1921 was 1,718,471
Straits dollars ($975,748).

Stock of gold and silver, also paper money, used for monetary purposes on December 31,
1921.

In Govern- Total used for
Character of stock. ment lgag?ge Heldabroad.| 12 {:ii‘x;gu]a- monetary.
treasuries. N - purposes.
) Straits dolars.|Straits dodars.|Straits dollars.|Straits dollars.|Straits dollars.
) T 2,813, 580 145,740 6,628,542 |.............. 9, 587, 862
Unlted States equivalent........ 81,597, 551 882,751 $3,763,686 |.............. $5, 443,988
Straits dolars.|Straits dollars. Straits dollars.
Silver coin....................... 8,667,004 257,626 |.............. 6,476,425 15,401, 145
United States equivalent. ....... $4,921,176 $146,280 ... .._...._.. 83 677 314 88, 744 770
Straits dollars.|Straits dollars. Straits dollars.|Straits dollars.
Government notes............... 694,875 24,753,476 [+ .oevevnnannn. 84, 596, 806 110,045, 157
Notes of banks ofissue .. .......|cceociaoiiiiifomnnnian ol 149,951 149,951
Totalnotes................ 694,875 | 24,753,476 |.............. 84,746,757 | 110,195,108
United States equivalent........ $304,550 | $14,055,024 |.............. $48,119,209 $62, 568, 782

1 The notes of the banks of issue consist of the notes issued by Hongkong and 8 hai Bank and the
chartered bank. The banks are bound by ordinance to maintain specie l;o the of the amount of
the issue of their notes. The paper money indicated above is held as active cash.
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The Straits Settlements dollar, which is a silver coin, is the standard coin of the
colony, but sovereigns are legal tender at the rate of £7 for 60 dollars. Sovereigns
are not in active circulation.

Imports and exports of gold and silver during the year ended December 31, 1921.

Imports.

Countries. Gold. Silver.

Coin. Bullion. Coin. Bullion.

Straits dollars.|Straits dollars.|Straits dolars.|Straits dollars.

.. 762, 509 24,

P R, 205, 021
11,000

...................... 5,750,241

Sumatra
Other Dutch islands.

Siam and Siamese States. .-~ -...-...oooooiilioeioeeiens|oaeeen
1Y (Ut 6,520,214 5,900, 687 7,532,308 574,935
Unlted States equivalent....................... $3,702,178 $3,401, 512 $4,276, 806 8326 448
Exports.
Countries. Gold. Silver.
Coin. Bullion. Coin. Bullion.

Straits dollars.|Straits dollars.(Straits dollars.|Straits dollars.
808, 753 5,050

Other Dutdh islands. o e
Siam and Siamege Sta .
Bali and Lombok

Java
French Ind

Netherlands
L 8,230,413
) United Statesequivalent....................... $4, 673,229 83 627 973

1 Including 1,718,471 Straits dollars in United States gold coin.
SYRIA.

No fundamental change has been made during the year 1921 in the monetary system
of the States of Syria and Libau placed under a French mandate. To complete the
system, the Bank of Syria has been authorized to put in circulation nickel coins of
one-half Syrian piaster to replace the entirely depreciated Turkish coins which have
almost disappeared from circulation in many places,

The Turklsh gold and silyer coins continue to circulate in the regions of Damas
and Alexandreta but the silver coins (mejidie), whose importation is forbidden, are
in disfavor.

The circulation of Egyptia.n paper money is forbidden in all the territories placed
under a French ma.ndate

The circulation of § r money on December 31, 1921, amounted to
10,081,316 Syrian pounds ($38 91 ,880).
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AFRICA.
ABYSSINIA (ETHIOPIA).

Gold is washed by the natives by hand from the streams, but it is quite impossible
to say what quantity is thus produced. The fineness of the gold is usually 0.940.
No silver is produced, except as found in the gold.

Stocks of notes of banks of issue used for monetary p on December 31, 1921:
gl home)banks, 21,045 thalers; in circulation, 193,720 thalers; total, 214,765 thalers

101,882). : :

The actual currency consists of silver dollars.

The Maria Thereea dollar coined in Austria and ing the date of 1780 is the
exchange medium used throughout Abyssinia. In 1897 and 1898 a quantity of coins
bearing the effigy of the Emperor Menelik II were minted in Europe; this coin,
although containing slightly more fine silver than the Maria Theresa dollar, was
never greatly favored by the populace, and no fresh mintings took place, with the
result that the coin is now becoming somewhat scarce.

The Maria Theresa dollar weighs 28.0666 grams, 0.833 fine; the Menelik dollar
28.075 grams, 0.835 fine. . .

Coins bearing the effigy of Menelik II of fineness similar to the Menelik dollar are
also in circulation of the value one-half, one-fourth, and one-twentieth dollar, the
weights being proportional. The coin last mentioned, owing to the demand for
small change circulates above its intrinsic value and toward the end of 1921 the
supply fell far short of the demand to the point of raising the piaster to double its
intrinsic value. The so-called “double piaster,” in reality one-eighth dollar, was
minted but never put into circulation.

A small copper coin bearing the effigy of Menelik II also exists but is rarely seen; it
is said to run 100 to the dollar and weighs 5 gmms ’

The Maria Theresa dollar is accepted in all but the most remote

of the country,
and it is closely followed in popularity by the Menelik piaster. The other coins may
be said to circulate only in the vicinity of Addis Ababa and even there in some cases
with difficulty.

At one time various articles, such as bars of salt and cartridges, were used as mone-
tary mediums. This practice now seems to be dying out in the case of cartridges,
possibly owing to the growing scarcity.

Strictly speaking, none of the coins mentioned can be said to be legal currency as
there is an entire absence of any comprehensive laws governing the subject, and the
monetary mediums circulate simply on their merits as viewed by the community.

The Bank of Abyssinia issues bank notes representing dollars, and by its conces-
sion these are declared to be legal tender.

Owing to the prohibition against export of coin, the exchange value of money in

byssinia does not follow the price of silver abroad. On December 31, 1921, the
exchange value of the dollar (d;n'a Theresa or Menelik) was about 11.50 dollars per
£1, or equivalent to a bullion value of silver of about 25d. per standard ounce.

The export of silver coin to Aden during 1921 was $45,000, which represents the
value of a dispatch specially permitted, as the export of coin is prohibited. It is
known, however, that comparatively large sums in silver Maria Theresa dollars are
smuggled out of the country, mostly destined for Aden and Bombay. The amount of
gold bullion exported is unknown, but it may approximate 10,000 or 12,000 ounces.

ALGERIA.
Estimated quantity of gold and silver used I'igzzglw wndustrial arts during the years 1920 and

Gold. Silver.
Year.
Quantity. Value. Quantity. Value
Fine U. 8. Fine U.8S.
Fine kilos. | ounzes. dollars. Fine kilos. | ounces. dollars.
19200 . coeiiiiiniinn .. 1.027 33 614 7.282 234 272
1921 ..o .520 17 162 4.325 139 162
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Stock of gold and silver coin, also paper money, on December 31, 1921,

Character of stock. Value.
Gold and silver coin in Bank of Algeria.........ccounimeiiiirernniiiiiinnerreanisnnsennes $13, 774,009
Bank of Algeria notes in Algeria and Tumnisia. . .....cc.eieeiiniiiiiiiiiiiiiniaieancnaa, 187,750, 685

The %old and silver coin held in Algeria is practically all in the official bank, the
Bank of Algeria. No gold is in circulation and little silver, except some light-weight
old coinage. There are a few notes of the Bank of France whicE circulate. As the
Bank of Algieria is authorized to issue currency up to 1,300,000,000 francs
($250,900,000), the difference between this sum and the note circulation, i. e.
327,198,525 francs ($63,149,315), is beld as reserve stock.

The actual currency consists of paper francs.

Eiremium on gold: Highest, 48; lowest, 42; average, 45 paper francs for 20 francs
gold.
Nglfold or silver has been imported during 1921. The e;tforts were as follows:
216 kilos of gold and silver to Morocco, 373 kilos of gold and silver to France.

BELGIAN CONGO.

The quantity of raw gold used in the industrial arts during the year ended Decem-
ber 31, 1921, was 282.3 kilos (9,075 ounces).

The quantity of gold and silver produced from the mines during the year ended
December 31, 1921, was as follows: 2,044 fine kilos (65,715 ounces), valued at
$1,358,449; silver, 181 fine kilos (5.819 ounces), valued at $3,673.

Stock of silver coin and bank notes in circulation on December 31, 1921: Silver
coin, 25,860,000 francs ($4,990,980); notes issued by the Bank of Belgian Congo,
38,714,490 francs ($7,471,897). .

The Congo gold is sold in foreign markets. The part sent to Belgium for use in the
industrial arts is sold at the London market price.

The export of gold in 1921 was 2,760.4 kilos of raw gold yielding 2,484.4 kilos of
fine gold (79,873 ounces) and 220.8 kilos of silver (7,099 ounces).

GoLp Discovery.
[From bullion circular of Samuel Montagu & Co., March 23, 1922.]

The Congo has become a factor in the world’s production of gold, though its pro-
duction has not yet reached £500,000 a year. The following extract from the Times
of to-day is therefore well worth noting: ‘ An extensive mineralized area has been
discovered by prospectors of the Mils-Congo Syndicate, which belongs to the Tanga-
nyika concessions group. The discovery is described as of alluvial gold, which
is said to have been traced in several rivers. What is believed to be the source of
this gold has also been discovered in the form of an auriferous belt of rocks extending
several miles. An old working carrying copper and gold has also been discovered,
with evidence of an ancient copper-smelting industry in the vicinity.”

[From the Mining Journal, London, January 28, 1922.]

An important discovery of gold is reported to have been made at the Kilo-Moto
mines, in the Belgian Congo, the number of lodes uncovered being, it is stated, 79,
of which 37 contain free gold. '

BRITISH SOMALILAND.

Approximate stock of silver coin and Government notes used for monetary purposes on
December 31, 1921.

In Govern- Total used

Character of stock. ment treas- In fli(l;’nuh' for monetary
ury. . purposes.

Ru 5 Rupees. Ru, 4
Bl oo | e, hem g
United States equivalent . ............ . lllllII $97, 320 $227, 080 $324, 400

Rupees. Rupees. Rg%cea.

Government NOtes. . ......oomvicainrnieenratmecaannroacnaanan 23, 000 200, 000 5

United States equivalent..........ccooeoiiiriiiirianonnicnnns $7,461 $64, 880 $72,341

1Converted at rate of 15 rupees to the £.
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The actual currency is the same as in British India. The premium on gold
depends on the rupee value of the British sovereign in London. British soverigns
are the only gold coins used in Somaliland, but the amount thereof is infinitesimal
and they have practically disappeared since the war. British coins are not legal
tender in Somaliland.

The amount of silver coin imported from and exported to Aden, Arabia, during
the ym(.; %9%1 was as follows: Imported, 42,430 rupees ($20,649); exported, 1,335
rupees ($650). .

BRITISH WEST AFRICA.

West Arrican Currency Durmwg 1921.

[From Bankers’ Magazine, London, February, 1922.]

* % * One of the results of the trade slump has been the restoration of converti-
bility to the notes issued by the West African Currency Board. Silver coin to the
nominal value of several million pounds has returned to the banks, and the notes
held by the public and by the banks do not now exceed £1,500,000 as compared
with £4,000,000 in November, 1920, and a maximum of over £9,000,000 reached in
February, 1920, Nearly all the 1's and 2’s notes which were issued when there was
& dearth of coin have been recovered from circulation. The currency board, after -
withdrawing from circulation and returning to England silver coin nominally valued
at £2,650,000, has not found it practicable to continue the exchange of silver coin for
alloy coin and it is consid that difficulty may be created by the continuance
in circulation of both coins. The total shipments of alloy coin made to the coast
by the currency board up to November, 1921, amounted to £2,922,300, and there
is no longer any scarcity of coin but quite the reverse, while nickel coin has returned
from circulation in embarrassing quantities and it has been impossible to provide
adequate strong room accommodation for it.

GAMBIA.
Laws ArFrECTING THE CURRENCY.

By the Sierra Leone and Gambia coinage order, 1920, it was provided that, in addi-
tion to the local silver coins to be coined under the order of 1913, there shall be coined,
for usein the colonies and the protectorates, coins of mixed metal of the same denomi-
nations and of the same standard weights as those specified for the purpose of the said
local silver coins in the first schedule to the order of 1913; and that the mixed metal
coins shall be current and legal tender in the colonies and in the protectorates in the
same manner in all respects as the said local silver coins. :

By the Sierra Leone and Gambia coinage (No. 2) order, 1920, the fineness of the
silver coins was reduced from 925 to 500 thousandths.

The imports of silver coin from the Canary Islands during the year ended Decem-
ber 31, 1920, amounted to £513 ($2,497).

The coins in use are as follows: British and West African silver pieces of 2s., 1s., 6d.,
3d.; French 5-franc silver pieces current at 3s., 104d.; British West African alloy
pieces of 2s., 1s., 6d., 3d.; British West African nickel bronze coins of 1d. and d.

Stock of government notes used for monetary purposes on December 31, 1921:
Reserve, £747,574 ($3,638,069); in circulation, £73,970 ($359,975).

Gold is not in use.

The amount of silver coin exported during the year 1921 was £132,800 ($646,271).

The French 5-franc silver piece has been demonetized as from January 31, 1922.

GOLD COAST.

Quantity of gold produced during the year ended December 31, 1921.

Source of production. Quantity. Value.
.
Kilos, fine. | Ounces, fine. £ U. 8. dollars.
Deepmines. .. ......oooiiiiiiiiiiiiiiiiiiiiaa, 8,317 203, 092 863, 687 4,203,133
Placer mining..........cooiiiiiiiinaennnnns 9 289 292 1,421

TOBLee e eeee e eeenn e e enaenans 6,32 203, 381 863,979 4,204,554
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Approximate stock of silver and alloy coin, also of paper money, used for monetary pur-
poses on December 31, 1921.

Total used for

Character of stock. Iga]::l){nsle Inﬁciggu]a- monetary

. g purposes.
Bilver coin............... E100,498 |oooonins vnmes] sovi s snvasss
United States equivalent = 862 |
Al.lt_)g COllsewvsnas svvsumins . £556, 885 £740, 335 £1,297,200
United States equivalent , 709, $3,602, 840 $6,312, 824
Government NOteS. .. ......coomuiieniimiinniiiiaiiaaniaaans 1£3,234,102 | £1,395 143 £4,629,245
United Statesequivalent. ... ...... ....... ..o .l $15, 738, 757 36,789,463 |  $22,528,221

1 Held as reserve stock.

The amount of gold bullion exported to Great Britain during the year 1921 was
£855,097 ($4,161,330). NIGERIA

The estimated quantity of new gold bullion used in the industrial arts during the
year ended December 31, 1921, was 100 fine ounces, valued at £650 ($3,163).

The quantity of gold produced from placer mining during the year 1921 was 218
fine ounces, valued at £1,050 ($5,110).

The stock of silver coin and government notes used for monetary purposes on
December 31, 1921, was as follows: Silver coin, £115,644 ($562,782) in home govern-
ment treasuries and £4,497,424 &$21,886,714) in circulation; Government notes in cir-
culation, £187,565 ($912,785). In addition, there are notes in reserve to the amount
of £1,629,500 ($7,929,962). )

There 18 no gold in circulation. The actual currency consists of currency notes,
silver coins, alloy coins, nickel, bronze coins, and manillas.

Imports and exports of gold and silver during the year ended December 31, 1921.

Imports. Exports.
Countries. Silver.
Gold Gold Silver.
bullion. bullion. coin.

Coin. Bullion.

£ £ £ £ £
Great Britain....coceeuemvmmmsns ssvwaninsss 450 850 215 2,272 | 1,764,177
French possession: 5,038 I..
Duala. ... 7,3

Gold Coast. ... .. ...l
L T T 450 14, 588 215 , 27 1,811,937
United States equivalent . -.........00 0000 $2,100 | $70,093 $1,048 | 811,057 | $8,817,791

SIERRA LEONE.
Approximate stock of coin and Government notes used for monetary purposes on Decem-

ber 81, 1921.

In home Total used

Character of stock. Government | 1D glroﬁula- for monetary
reasury. ¢ purposes.
£64,181 £30,000 £04,181
93, 800 50,000 ;

157, 981 80, 000 237, 981
§768,815 |  $380,320 |  $1,158135
Government NObeS. ... coveiiiioiiiaiiiiii ittt cneaaas 1 £82, 500 £10, 000 £92, 500
United States equivalent.........coceeiiiiiiiiiiiiiiiinaann. ) $401, 486 $48, 665 $450, 151

! Held as reserve stock.

By the order of the King in Council of May 27, 1921, the French, Belgian, Italian,
and Swiss 5-franc pieces have been demonetized.
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Imports and exports of stlver and alloy coins during the year ended December 31 , 1921.

Imports Exports, Imports, | Exports,
Countries. silver an silver Countries. silver and silver
alloy coins.| coins. alloy coins.| coins.
£ £ 2
Teneriffe. ......covveennn. 405 |oeveacaann Conakry....covveecmmacens 1,315 |oooaeeonnn
15 AR 33,113 [......... Liberia...ccceoo... B L116 |.eveennnnnns
Guinea, French........... 34,002 |..ccucr.nnns

Great Britain............. 71,300 311, 600 Totaleeneenrennnne.n 151, 699 311, 600
Nigeria -.. cove e snimengis 48 Losupenossnss United States equivalent.| $738,243 | $1, 516,401

EGYPT.

Silver cotnage eecuted in 1921 at the Birmingham mint.

Denomination. Pieces. Value.
E; ian
p%s. U. 8. dollars.
LR o RPN, - S 500, 000 50, 000 247,155
5 piasters. .| 1,000,000 50, 000 247,155
2 piasters... . ! 17, 800 87,987
= P 2, 390, 000 117, 800 582, 297

Foreign cold coin withdrawn from monetary use for industrial use during the year ended
December 31, 1921.

Issuing country.

Face value.

pounds, U. 8. dollars.
490, 000 2,422,119
98, 000 484, 424

588, 000 2, 906, 543

Estimated quantity of gold and silver used in the industrial arts during the year ended
December 31, 1921.

Gold. Silver.
Material used.
Quantity Value. Quantity. Value.
Kilos | Ounces, | Egyptien U. 8. Kilos, | Ounces, |Egyptian| U. S.
fine. a{gﬁm ! pounds. | dollars. ne.. ne. pounds. | dollars.
OMd jewelry, plate, etc.......| 10,206 1,016 | 1,370,822 | 6,776,110 | 22,352 | 718,617 | 121,701 | 602,026
Foreign coin 4,412 | 141,846 587,495 1 2,904,047 J.cocunifoiiianian]sennincas]erienann
Total - .ooienmennnnn. 472,862 | 1,958,317 | 9,680,159 | 22,352 | 718,617 | 121,791 | 602,026
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Approzimate stock of gold and silvg, also paper money, used for monetary purposes on

31, 1921.
In home .
In home In circula-
Character of stock. Govemuxrziz:;t banks. Held abroad. tion.
Egyptian Egyptian Egyptien
e L e poum, 995 Mﬁﬁ, 641 %, 875 [ceeiaiannns
GOl PULLON: iciv vemmimmmemn nmeiisiaisavissssnvmnms|oassronsesass 80,030 |...ooooiiii |t
Totalgold. .. cooemmieiii i ciiaaaanans 31,905 136,671 3,202,875 | ...cooionnn
United States equivalent....................... $158, 154 $675,578 | $15,832,131 [........ —
Fygyptien Egyptian Foyptian

BILVEE6OI: s 0 .05 00 56 SmmuE s S USRI R RS RS
United Statesequivalent...............cc......

Government currency notes
National Bank of Egypt notes

Total DOLES. . s mmvmmnmemmmimsesaeassss
United Statesequivalent.......................

Of the above notes, 124,393 Egyptian pounds ($614,887) is held as reserve stock.
The actual currency consists of notes of the National Bank of Egypt.
Premium on gold: Highest, 22.5 per cent; lowest, 6 per cent; average, 14 per cent.

Tmports into and exports from Egypt-of gold and silver during the year ended December 31,
. 1921.

Imports. Exports.
Countries. Gold. Silver. Gold Silver.
bullion.!
Coin., |Bullion.!{ Coin. {Bullion.! Coin. |Bullion.}

T
G T 17,2131 6,833 128,202 63,781 | 10,871 | 3,562 470
United States equivalent.. ... .. $35,382 | $33,776 | $623)800 | $315,276 | $53,736 | $17,558 | $2,323

1 Value of 1 kilo bullion: Gold, 120 Egyptian pounds ($593.17); silver, 6 Egyptian pounds ($29.66).
1 Inciudes 117,800 Egyptian po’unds ngeyvlv) silveg minted for the Mm.isfry oFH’mmcg

SILVER IN CIRCULATION.

[From the bullion letter of Samuel Montagu & Co., October 20, 1921.]

The total amount of silver in circulatios, so far as this can be estimated, is as follows:
British and Egyptian silver, 713,100 Egyptian pounds; Maria Theresa dollars, 186,700
Egyptian pounds; total, 899,800 Egyptian pounds ($4,447,801).
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Note issue and gold reserve against note of the National Bank of Egypt.

[From annual bullion letter of Samuel Montagu & Co., 1921.]
Note issue Dec. 31— Egyptian pounds.

GoLp REsERvE.
[From bullion circular of Samuel Montagu & Co., August 10, 1922.]

It is announced that gold earmarked at the Bank of England during the war as part
of the National Bank of Egypt reserve against its bank notes is being transmitted to
Egypt, there to be held instead of in London as during the war. The amount of the
gold holding against these Egyptian notes on December 31 last was 3,339,572 Egyptian
pounds ($16,507,838).

FRENCH MOROCCO.

Parer MonEey.

[From Moniteur des Intéréts Matériels, Brussels, August 22-23, 1921.]

The paper money, called Hassan peseta and issued by the State Bank of Moroeco,
has been withdrawn from circulation between March 20 and May 20, and demonetized
beginning from the latter date. The Bank of Morocco has been authorized to issue,
in replacement of this money, a Moor franc, being legal tender only in Morocco.
The ]gasane pesetas were boughtup by the State Bank at the rateof 2 francs per peseta.

Note circulation at the end of 1921.

[From El Economista, Madrid, July 1, 1922]]

Francs.

Francs (140,000,000). . . ....ooinni i e 140, 000, 000
Hassan pesetas (131,180).... .. o.oouemnenmnnnieiaiaiaennannses 262, 360
Tofalt ........................................................ 140, 262, 560
United States equivalent. ... ........iiiiiiiiiiiiiiiiaiiiiiaaaiaann. $27, 070, 635

KENYA COLONY AND PROTECTORATE.
Laws ArreECTING THE CURRENCY.

Accordin]f to Government notice No. 218 of June 8, 1921, florin coins, although legal
tender, will not be issued or used for redemption of rupees in the colony and protec-
torate of Kenc{u. The Uganda Government is, however, making use of florin coins
and any whi d their way into Kenya will be freely exchanged but will not be
reissued.

By the Kenya and Uganda (currency) order, 1921, the British East Africa shilling
shal.f' be the standard coin of the colony and the protectorates; the shilling shall be
1 tender for the payment of any amount, the 50-cent pieces up to 20 shillings, and
coins of lower denominations up to 1 shilling; sums payable in pounds may be paid
in shillings at the rate of 20 shillings to the pound, and sums payable in rupees or
florins may be paid in shillings at the rate of 2 shillings to the florin or rupee and 2
cents of a shilling to 1 cent of a florin.

By the East Africa and Uganda (currency) (No. 2) order in council, 1920, the silver

rupee of the late Imperial British East Africa colony, and British India silver rupee,
. f rupee, and quarter rupee ceased to be legal tender in the colony and protectorato
of Kenya on June 22, 1921.
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Imports and exports of gold and silver during the year 1921.

Imports.
Countries. Exports, sil-
Gold bullion. | Silver coin. N

Great Britain..... .. ... . £;, 754 £1,417 [oo.o.......

1 Imported by the Government.
2 Reexported by the Government.

CIRCULATING MEDIUM.
[By Consul William L. Jenkins, Nairobi, Africa, July 14, 1922.]

The silver rupee was the pre-war unit of currency and was normally worth 1 shilling
4 pence. During the war the value of silver increased inordinately and the rupee
rose to the abnormal value of 2 shillings 11 pence. This sudden rise caused con-
sternation in the colony as well as in India, with the result that the rupee was stabil-
ized as the equivalent of 2 slul.lm%s, on the theory thatit would never return to normal.
It is now slightly below normal. The consequent chaos in financial and business
circles can be easily imagined. The cost of living has been automatically increased
50 per cent since the pound sterling was made the equivalent of 10 instead of 15 rupees.
Rents, contracts, bank loans, and prices of goods which had been arranged on the
15-rupee bagis were suddenly placed on the 10-rupee basis. Then the rupee was de-
monetized and, as East African florin, was substituted at a fixed value of 10 florins to
the pound sterling. Silver rupees ceased to be legal tender and the secret import
trade in them which had assumed large proportions after their silver value in India
had fallen below 2 shillings was rendered unprofitable. On January 1, 1922, the unit
of currency was in changed, this time to the East African shilling, a different
coin from the Ené].g.i’;ll;1 ghilling but with the same value. Silver and paper shillings
were not put into circulation, however, until the early part of June, .The former
florin was divided into 100 cents; the current shilling is also; and whenever cents
are mentioned in business transactions the question is invariably asked, ‘‘Cents of a
florin or cents of a shilling?”’ The confusion is made still greater by the fact that the
new silver shilling is practically the same size and has the same designs as the silver
florin, and some of the smaller denominations, such as the new 10-cents-of-a-shilling
ieces, are exactly the same size and have the same designs as the old 10-cents-of-a
orin coins. The only difference is in the metal, one being made of nickel and the
other of copper. - ‘

LIBERIA.

There is no mint in Liberia, and neither gold nor silver is produced in quantities.
A limited amount of gold and silver coin is made into jewelry annually by natives,
but there is no means of knowing what this quantity actually is with any degree of

certainty.

The ‘gritish 'fold coing have been replaced by British paper and silver. There
is no appreciable demand for the gold pound, as it may only be gotten at a premium
ranging from 7 to 12 shillings to the pound.

mium on gold during 1921: Highest, 32; lowest, 27; average, 29.
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MADAGASCAR.
Estimated quantity of gold used in the industrial arts during the year ended December
381, 1921.
Material used. Quantity. Value.

Kilos ,fine. | Ounces, fine. Franes. U. S. dollars.
87 2,797

;s 609, 000 117,597
3 997 217,000 £1,881
118 3,794 826, 000 159,418

The quantity of gold produced from placer mining during the year 1921 was 456
fine kilos (14,660 ounces), valued at 3,192,000 francs ($616,056).

Approrimate stock of gold and silver coin, also of paper money, used for monetary pur-
poses on December 31, 1921.

In home In home ) Total used
Character of stock. Government banks. In circulation.| for monetary
treasuries. * purposes.
Francs. Francs.
GOId COIN. . otiisaeren e 2,500 1...ccienacnacafennnonccianans 2, 500
United States equivalent....................... LY IR IR $483
- Francs, Francs . Francs. Francs.
Silvereoinl..c.eve niaiaiai il T 12, 000,000 200, 000 (O] 12, 200, 000
United States equivalent....................... $2,316,000 $38,600 [......0ln.nns $2,354,600
Francs. Francs. Franes. Francs.
Notes of banks ofissue...............c.oooco... 21,659, 960 22, 000, 000 36,304, 040 79, 964, 000
United States equivalent....__._............... $4,180,372 | $4,246,000 | $7,006,680 | 15,433 052

The amount of gold dust exported to France in 1921 was valued at 2,723,000 francs
($525,539).

Estimated quantity of gold used in the industrial arts during the year ended December
81, 1920.

Material used. Quantity. Value.

Kilos, fine. | Ounces, fine. Francs. U. 8. dollars.
New bullion wators 132 4 244 1,056, 000 203, 808
Old jewelry, plate, etc e 34 1,083 170,000 32,810

Dotal.messusiems SRR S s 166 5,337 1,226,000 236,618

The quantity of gold froduced from deep mines during the year ended December
31, 1920, was 519 fine kilos (16,686 ounces), valued at $344,930.

Approximate stock of gold and silver, also of paper money, used for monetary purposes
on December 31, 1920.

In Total used
Character of stock. Government | In banks. (Incirculation.|for monetary
treasuries. purposes,
Francs. Francs.
Gold coin 2,105 1. 2,105
United States equivalent. .. 406 |- $406
Francs. . . Francs.
Bilyercoin. covccmasinissssms s s s o 5,200, 000 15,000 { 10,000,000 15, 215,000
United States equivalent.....--............... $1,003; 600 $2,%05 | $1,930,000 | 2,936,495
* Francs. Francs. Francs. Francs.
Notes of banks of issue 40, 000 90, 000 9, 000, 000 9, 130, 000
United States equivalent. . $7,720 $17,370 |  $1,737,000 $1,762, 000




224 REPORT OF THE DIRECTOR OF THE MINT.

Imports into and exports from Madagascar of gold and silver during the year ended
December 81, 1920.

Exports.
Imports—
Country. silver bullion. Gold.
Silver coin.
Coln. Bullion.
France,.cocovosirsesssssamasssessmsnEse T EEgE 144, 000 200, 000 3,605,000 245,130
United States equivalent..........co.coeeeaoo. $27,792 $38,600 5695, 765 $47,310

NYASALAND PROTECTORATE.

The amount of gold and silver coin in home banks on December 31, 1921, was as
follows: Gold, £116,573 ($567,303); silver, £196,656 ($957,026).

PORTUGUESE WEST AFRICA—ANGOLA.
MONETARY SYSTEM.

[From Boletim Oficial Da Provincia De Angola, May 14, 1921.]

Decree No. 13 of May 7, 1921: )

Article 1. The monetary unit of the Province of Angola continues to be the gold
escudo established by the decree of May 22, 1911.

Art. 2. The principal coins circulating in this Province will be the silver escudo
and half escudo, which may be replaced by equivalent coins made of pure nickel or
nickel-gilver allog. '

Art. 3. The subsidiary coing will be made of copper-nickel in denominations of
20 and 10 centavos, and of copper in denominations of 5, 2, and 1 centavo. The
weights, dimensions, and fineness of these coins will be the same as in equivalent
coins made of the same alloy and being legal tender in the mother country.

Arts. 5 and 6. The escudo and half escudo will be unlimited legal tender in the
Province, and the copper coins will be legal tender up to 3 escudos. :

Art. 7. No foreign coins will be allowed to circulate in the Province.

Art. 8. Until December 31, 1923, the coins of the mother country will circulate
in the Province conjointly with the coins of the latter,

Art. 9. The Province of Angola may issue notes of less than 1 escudo.

Art. 10. The circulation of the 50, 20, 10, and 5 centavo notes and other notes of the
Banco Nacional Ultramarino will cease on December 31, 1921.

NORTHERN BRHODESIA.

The quantity of gold and silver &roduced from deep mines during the year ended
December 31, 1921, was as follows: Gold, 1,383 fine ounces, valued at £7,071 ($34, 411);
gilver, 8,867 fine ounces, valued at £3,002 ($14,609).

The amount of gold and silver in home banks on December 31, 1921, is estimated at
£10,000 ($48,665). .

Exportation of gold and silver coin, except as personal cash in amounts not exceed-
ing £5 in gold and £2 in silver, is prohibited. The exportation of silver bullion is
likewise prohibited.

The im%)rt of gold and silver coin during the year 1921 was as follows: Gold coin
from South Africa, £5,500 ($26,766); silver coin from Nyasaland, £7,000 ($34,066);
and from South Africa, £7,400 ($36,012).

SOUTHERN RHODESIA.

The quantity of gold and silver produced from placer mining during the year ended
December 31, 1921, was as follows: Gold, 585,525 fine ounces, valued at £3,217,275
($15,656,869); silver, 152,989 fine ounces, valued at £19,841 ($96,556).

Premium on fgold: Highest, £1 : 5; lowest, about 19 shillings.

The export of gold and silver bullion to Great Britain during the year 1921 was as
follows: Gold, £3,217,275 ($15,656,869); silver, £19,841 ($96,556).
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UNION OF SOUTH AFRICA.
Financial condition of the South African Banks.

[Trade Commissioner Perry J. Stevenson, Johannesburg, in Commerce Reports, August 23, 1821.]

Items. Mar. 31, 1920. | Mar. 31, 1921,
Bank notes in elreulation............oceueuieneneennn.n. S £0,284,797 | £9,261,078
United States equivalent —— - 184,465

Gold (certificates, coin, and bullion)... ... e ... £9i 121;888 1 £13:016;569
United States equivalent... ...t $44,391,668 | $63,345,133

1 0f this amount approximately £8,600,000 ($41,851,900) was in goid certificates issued by the Govern-
ment, as provided in the currency and banking act of 1920, the Government holding an equivalent amount
of gold against these tes.

Metallic stock and note circulation of joint-stock banks operating in South Africa on
December 81, 1920 and 1921.

fFrom the Star, Johannesburg, May 23, 1922.]

Items, 1920 1921

Coln 80d bullion. , c.c.oovsivivisitisimsvssvs smsmvssssmmsassssvismsim s £12,153,000 | £15, 528,000
United States equivalent. m— S .| $59,142,575 $75,567,012

-tender notes......... £2,434,000 £1,775,000
United States equivalent. .| 11,845,081 $8, 638, 038
Other notes. ..... [ d , 035, £7, 408,000
United States equivalent.........coeciverereiniiioriecienioncosrcesscrannes $34,235,828 |  $36,051,032

Goip AND SILVER PropucTION oF TRANSVAAL IN 1921.

[From the Statist, London, March 11, 1922.]

The gold production of Transvaal in 1921 amounted to 8,128,722 fine ounces, and
the silver to 830,339 fine ounces.

ZANZIBAR PROTECTORATE.

Approzimate stock of silver and Gover;;ment noles used for monetary purposes on Decem-
er 81, 1921.

Chi teb fstock e In n
aracter oi s . overnmen s
treasury, homs banks. | circulation.

BUVEr ol v sovswmons snmmmans sn s s s Dose sy es S0 s s we
Silver bullion............. .

Total silver..
United Btates equi’
Government notes. ......
United States equivalent

1 Converted at rate of 15 rupees to the pound sterling.

The actual currency is the silver rupee of British India.
12905°—22——15
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Imports and exports of gold and silver during the year 1921,

Exports.

Countries. Iglglg"gg?; Gold. Silver.

Tanganyika Territory .
ﬁenys olony......

ASCAT oo aasss g
Portuguese East Afric: %
e — 3, 834, 382 218,475 2,900 201,771 500
United States equivalent.................. $1,243, 874 $70, 873 5041 $65, 455 $162
AUSTRALASIA.

AUSTRALIA AND PAPUA.
Coinage executed in home mints during the year ended December 31, 1921.

Denomination, Pieces. Value.

U.8. dolays.
3,393,481 | £3,303,481 18, 514,375
1,247, 000 124,700 606, 853
,644, 82,200 400, 026
, 800, 000 95,000 462, 318
7,216, 000 90, 200 438,058
13,907,000 392,100 1,908,155

The amount of silver coin withdrawn from monetary use during 1921 was as follows:
Domestic silver coin, £73,003 ($355,269) for recoinage and £734 &3,572) for industrial
use; foreign silver coin (German), 1,548 ounces for recoinage.

The quantitir of gold used in the industrial arts during the year 1921 was 24,511
fine ounces, valued at £123,913 ($603,023z.

The quantity of gold and silver in the form of old jewelry returned from use in the
industrial arts during 1921 was as follows: Gold, 2,630 fine ounces, valued at £11,170
($54,359); silver, 555 fine ounces, valued at £93 ($453).

($The ;‘ota.l import of United States gold bullion during the year 1921 was £1,418

6,901).

Production of gold and silver during the year 1921.

Gold. « Silver.
Territories.
Value. Quantity. Value.

U.8 Ounces, U. 8

dollars. fine. £ dollars
217,370 | 1,057,831 | 1,963,379 325,163 | 1,582,406
443,938 | 2,160,424 5, 204 862 4,195
171, 504 834, 624 195,328 30,111 146, 536
11,163 54,325 1,449 240 1,168
2,942,528 | 14,319, 803 116,151 , 668 90, 799
28, 395 , 184 , 658 57,576 280, 194
2,084 10,142 |vevsmonavsmeliepunsassm] sssnsonasses
39,458 92,022 |ocermernnni ooy sovers|suneenene o
3,856,438 | 18,767,356 | 2,630, 169 432,610 2,105,297
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paper money, used for monetary purposes

In home Total used
Character of stock. Government me I“g;g'ﬂ”’ for monetary
treasuries. 2 . purposes.
BoldieoIn. ¢ sue vs s sspnrons smensses s s RsRIsE
T S— | EBTR rsm,m,vol ............................
ol ion. .
Silver bullion 589, 807
Total gold and silver..................... 23, 899, 576 21,792,508 |oomnpvasnsavnd| svessmnasensns
United States equivalent....................... $116, 307 287 | S (13 053 G
Government notes. .. .. ...| £28,368,082 | £27,181,611 | £55,548,573
Notes of banks of issue . 211 162 L. ocunmsamanan 211,162
Totat notes...... .| 28,578,124 27,181,611 55, 750, 735
United States equivalent | 5139, 075, 410 | $132, 279,310 | 271,354,750
1 Includes other coined metals.
Imports of gold and silver during 1921.
Gold. Silver.
Countries.
Bullion Matte. Coin. Builion. Matte.

Countries.

Gold.

Bntlsh Solomon Islands. .

Guinea.....ccoevueicnansfann
New Hebrides.
Ocean Island....
Pleasant Island.
China

’ Total. . ....| 8,248,077
United States equivalent. .... $15, 808, 767
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Domestic coinage executed in home mints during the year ended December 31, 1920.

Denomination. Pieces. Value.
£ U. 8. dollars.
3,311,476 3,311,476 16,115,208
106, 416 53,208 258, 93

3,417,802 | 3,364,684 | 16,374,285

520,000 26,000 126,529

1,476,000 36, 900 179,574

4,196,000 52,450 255,248

6,192,000 115,350 561,351

The amount of coin withdrawn from monetary use for recoi during the year

1920 was as follows: Domestic Gg:ld coin, £14 ($68); domestic amlver coin, £69,170
($336,616); forelgu silver coin (German), 96,108 ounces.

The amount of gold and silver in the form of old plate, jewelry, etc., returned from
the industrial arts during 1920, was as follows: Gold, 3,635 fine ounces, valued at
£15,439 ($75,134); silver, 669 fine ounces, valued at £188 ($915).

Production of gold and silver during the year ended December 31, 1920.

Gold. Sirver.
Source of production. k - ——
Quantity. Value. Quantity. Value.
Fine ounces £ U.8.dollars.| Fine ounces. £ U. 8. 1
New South Wales............. 48,907 207,746 | 1,010,997 158,934 38,042
Victoria. ................ e 168,979 648, 969 3 493 105 6, 231 - 1L74
Queensland............. e 115,230 489, 701 2 382 015 274,235 70,461
South Australia. . 1,697 7,209 35 080
West Australia 617,842 | 2,624,427 | 12, 771, 925
Tasmania. , 246 29,796 129,118
751 3,192
11,751 21,757
971,403 | 4,032,797 | 20,080,677 | 1,194,456 312,715 | 1,217,627

1 At the rate of $1.0194 per ounce.
2 To June 30, 1920,

Stock of gold and silver, also paper money, used for monetary purposes on December 31,
1920.

In Govern- Total used
Character of stock. ment Inbanks. | 1B gonm for monetary

treasuries. ‘ g purposes.

B Lo £23, 259 355 |
Shver S e ;wm, 869,47 |- ot
0] on.. -

Sitver bullion. 120001111 67,360 612,504 | oeoneen e
Totat gold and silver..................... 21,481,851 |..ovoiinniii]ennaeaaiaan
United Statesequivalent...................... Slla, 763 0&6 3104 541 L0 3 RS, [
Government notes. ............coooooiiial. s [ s swgy ] £31,747,456 | £26,965,796 | £58,713,252
Notes of banks of issue. .........oocooeoiiiiiiereminneaaiiiniiiii i 218, 463 218,463
TOLBIMOLES. - eeeeee e s 31, 747 456 184, 58,931,715
United Statesequivalent. . ... ... ....cooiiifiaimiinnean. 8154 995 3132 292, 1! 8286 791 191

1 Includes other coined metals.
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Imports into and exports from Australia of gold and silver during the year ended December

31, 1920.
Imports.
C- tries. Gotd. . Bilver.
Bullion. Matte. Coin, Bullion. Matte.
Great Britain.
New Zealand
Papua. .
Canada.
Unit

ed States
Bismarck Archipelago.
Germany

Countries.
Coin. Bullion. Matte. Coin. Bullion, Matte.
Great Britain..... £1,131,78 {oeverennnnn.nn £1,788 £28,600 £51,662 £25,534
New Zealand......[.............. L127T fevevninnannns g, 880 L 2 O

lipp
StraitsSettlements|
India .

China_..._... 0000
British 8olomon
Island..........

South Africa......
New Hebrides. ...
Pleasant Island...
Gilbert Island.....
New Caledonia. ...

tal....... 4,234,173 248 1,788 10,194 | 116,775
equivalent. . .... $20,605, 603 31,207 $8,701 $536,259 |  $508,286
)

PropuctioN of BiLver During THE PERIOD 1910-1921,
* [From bullion letter of Samuel Montagu & Co., May 18, 1922.)

The figures below show how intimately the extraction of silver is bound up with
the treatment of base metals. The larger the production of the latter, as a conse-
quence of active demand or favorable mining conditions, the greater also the pro-
duction of silver.

Year. Zine. Lead. Silver. Year. Zine. Lead. Silver,

Tons. | Fineounces,
156,187 | 10,175,174
12, 293, 280

2 | : &
206,172 | 14,941,304
70,401 | 5,854,479
14,360 | 1,195,821
83,878 | 8,326,006

T

[
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TAHITI-SOCIETY ISLANDS.

It is estimated that from $750 to $1,000 United States gold is brought in annually
by tourists.

Approximate stock of silver coin and Government notes used for mon'elary purposes on
. December 31, 1921.

In home In home Total used
Character of stock. Government banks. In circulation.| for monetary
treasuries. . purposes,
Francs Francs
*"*"8, 814,615 6,814, 615
$1, 315,221 $1,315,221

A veg‘small amount of gold or silver coin is brought into the colony b¥htourists
and is tEped out again, but there is no way to determine the amount. e silver
held by the Banque de L’Indo-Chine at Papeete is withheld from circulation. By
law the bank last referred to has a monopoly of note issue and its notes are the only
legal tender of the colony, even to the exclusion of the notes of the Bank of France.

Gold is at a premium, although the giving or taking of a premium on gold is for-
bidden by law. . . . .

A small amount of gold or gilver coin left in the colony by tourists was shipﬁa:a
back to the couptrﬁr of erigin—New Zealand, Australia, or the United States.
ex'Fort of gold is, however, prohibited by law.

'he colony has no coins of 1ts own.

NEW ZEALAND.

Glold production in 1919 and 1920.
{From New Zealand offieial yearbook, 1921-22.]

1920 1919
Class of gold mining.
Quantity. Valuae. Quantity. Value.

. Ounces. £ |U.S.dollars] Ounces. £ U.8.dollars.
QUATLE. - eoeoceeeiaaaannn. 451,122 415,868 | 2,023,822 556,666 574,020 | 2,798,468

Allavial. ... ... ............ 16,576 7,777 378, 502 20,620 80,273 390,
Dredging. .. .. ..coo.ooiiliio. 6,952 34,672 168, 731 12,376 47,838 232, 804
Total. . ...covveaao... 474,650 528,317 | 2,571,055 588, 662 702,131 3,416,921

Metallic stock and note circulation at the end of 1981.
[From Australasian Insurance and Banking Record, February, 1922.]

Character of stock. New Zealand,
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éumuxr OF WORLD STATISTICS.
WORLD’'S INDUSTRIAL ABSORPTION OF GOLD.
{Extract from bullion circular of Samuel Montagu & Co., London, England, January 12, 1922.]

The use of gold throughout the world for industrial purposes is commented upon
by the Trade %gecord, published by the National City Bank of New York. Afver
stating that the normal use is large, the Record adds that studies of this subject made
by the United States Mint Bureau in the years immediately preceding the war indi-
cated that the world’s industrial consumption of gold had aggregated about $2,000,-
000,000 in the short period 1890-1910, of which about 20 per cent was used in the
United States. In the occidental world alone the total consumed for manufacturing

urposes was about $1,500,000,000 in the 20-year period, and an estimate for the
&'ient, chiefly India, br%the total world consumption in the 20-year period up
to fully $2,000,000,000. ile much of the gold entering India disap; and is
reported as “buried,” the Indian Government states officially that the uncoined

old imported into India may be considered as being used for ornaments and manu-
gactures, and the Statesman’s Yearbook of 1921 in recording the heavy gold imports
of India remnsarks that “gold is used chiefly in the form of ornaments.” = These figures,
which indicate an average world consumption of about $100,000,000 per annum,
throw an interesting sidelight upon that much discussed question of “what becomes
of thegold.”” World statisticians estimate the total outturn of gold since the discovery
of America at slightly more than $18,000,000,000, while the annual studies of the
United States Mint Bureau regarding gold monetary stocks in all the countries of
the world have never disclosed the existence of more than $8,500,000,000 as the grand
total of visible gold mone stock for which records can be had. With a record
of over $18,000,000,000 of gold produced and less than $9,000,000,000 known to exist
in monetary form or as a basis for currency, it is quite apparent that the share of world
gold utilized for other than monetary purposes is larger than usually supposed.

COINAGE OF NATIONS.
CALENDAR YEAR 1920,

Gold. Silver.

Monetary | Valuein | Valuein | Valuein | Valueof
unit. monetary | United | monetary fine Fine
units units

unces
ounces
consumed.! consumed.

Country.

$18,477,446 | 18,125,805
281,563 276,205

395,519 387,002
1,178,441 | 1,156,014
22,519 298004
10,175,505 | 9,081,945
1440,043 | 1,421,467
38,068,320 | 37,343,858
s; 8,730
3,437, 3,371,875
2)163, 212,277

; 202,321

Peking. .
Colombia. . .
Cuba....
Denmar
Egypt...
France........

Japan...

Mexico. ...
Netherlan
Netherlands East Indies. .

Siam. .. Il
Somaliland, Italian
Switzerland. ..

L L7 UL AR IR 58,507,224 {...ooeenn... 224,502, 844 | 220,318,663

1 At the average price of a fine ounce of silver in New York, $1.01940, in 1920,
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CALENDAR YEAR 1921,

Gold. Silver.,
Monetary 2 . ;
Country. Valuein | Valuein | Valuein | Value of
v unit. © | ponetary | United | monetary fine Fine
units States units ourices ounces

named. | money. | named. {consumed.!|consumed.

United States..........ccc.... 89,057,536 |$43,433,523 | 68,814,302
]I;hili pine Islands............. , 898,664 577, 15,
razil.. . ocoseiisnivnaesiaenee Milveiso ..l 14,830 | 78,028 Li..icsiaci]icacsarerinssasiaaiann s
British Empire:
AOSETAIR, e eveeeeeeenen 392,100 ,439 | 1,318,882
e it e eoé’ % 222’ :lxgg 36?’ 819
8eylon lhmd oo 7gj % ms’ 205 }46:0%
rus 1s 68, 1
Ghoat Britain 8,446,490 | 9,093,042 | 15,357 260
Kenya Colony.... 9, 570, 385 5 1,328,652
hﬂStmlts Settlements. ;’gg’% 1,246,114 l,g'lag,%
’ ¢l td ?
5,170,800 | 2,508,104 | 3,973,738
4,500,184 | 2,182,783 | 3,458,313
.| 19,347,600 ( 9,383,002 | 14,866,046
16,652,256 | 8,077,062 | 12,796,967

204,794 87,050
2,451 )
64, 515 102215
847,196 | 1,342] %!
921 321, 500
253,702 401,955

............ 93,436,081 | 148,036,313

1 At the average price of a fine ounce of silver in New York, $0.63117, in 1921.

LEAGUE OF NATIONS.
CoiNniNg oF GoLp Franc.

[From Bradstreet’s, New York, December 24, 1921.]

What is believed to be the smallest modern gold coin in the world has just been
minted at Geneva, according to the Associated Press. It represents the gold franc
on which the budget of the e of Nations is to be calculated. It is octagonal in
form, and on one side are engraved the initials “8. D. N.” (Société des Nations).
Its weight is 0.03225805 of a gram, and its value is about 2 cents in American money.
A pound would require 13,200 such coins. This franc is said to be not intended for
metal currency, but to be merely an expression of value.

WORLD’'S MONETARY STOCKS OF GOLD, SILVER, AND PAPER MONEY, AT THE
CLOSE OF THE YEARS 1920 ARD 1821,

The following compilations have been made from such data as are available—
avowedly incomplete. The amount of gold and silver in circulation in many coun-
tries is not obtainable, and in some countries that held by private banks can not be

ven. .
glFor the United States the figures given cover all domestic gold and silver coin,
but only such bullion and foreign coin as owned by the Government and Federal
reserve banks. All foreign coin which comes into possession of the Government is
converted to bullion.
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Monetary stock of principal countries of the world, end of calendar year 1920.
[Stated in United States dollars—(000 omitted)].
Monetary unit. Gold stock. Per capita.
. =y s |
|Mone stoc ver aper N
Country. standard. gg{gg unclas- | Inbanks |y 0o stock. |circulation, |FOPUIAtON. yn lee.
Name. 5 sified. |and public : Total. sified | Gold. | Silver. | Paper.
equiva- lation.
ent, 63, stock.
North America:
United States........... Gold....| Dollar..... $500,493 | $4,674,
Canada.... oo ds 28, )
Mexico......... 25, 378 | senpmnnse
British Honduras. 201
Costa Rica..... 609 9,
Cub8............. 8,500 150,
Dominican Republic....|...do..../Dollar....| 100 | 3,000 |.....c.oeeer|ocemeceee]oviiiiiiiiiiiannn, 7,
Guatemala..............[ Bilver.. | Peso......l () |o..o i e 89,
Haiti. ..... 100 1,
Honduras.. 1,131 1,
Ni 8. . 315 2,
Newfoundlan 22,000 22,
British West
Barbados. ... ; 5
Jamaica. . .- 21,000 2,797
Trinidad -|...40 483 5,281
Dutch West Indles. .... ...do....| Guilder.. 125
French West Indies—
- 119 4,613
.................................. 3,873
............ 578,425
............ 5‘13‘_;, ?
............ )
2 800 110, 530
6,784 , 094
Pound.... 1,500 1,
Guilder. .. 389 1,
Franc..... 2,
T T I 7 | I 63,
Pound.... 2 400 35,
Peso. ..... 2,823 6,
Venezuela............. wele..do....| Bolivar... 10, 524 6,395

‘VANEJAV

§6%



Monetary stock of principal countries af the world, end of calendar year 1920—Continued.

Monetary unit. Gold stock. Per caplita.
Metallic
Count ool United | Stock Silver | oabel  |Population
Ty. standary States | unclas- | Inbanks [ . stock. |cireulation. |FOP [Unclas- )
Name. equiva- sified. |and public lation. Total. sified | Gold. | Silver. | Paper.
ent. treasuries. stock.

'’
201,114
931,192
246,002
244,657
414, 000
456, 205 .
129,340 646 ;
757,906 388 .
654, 232 958 i
..... 827,331 303 .02
..... 0y | sus3|iiilll net)iili.......
&34, 966 21,283 |.. 0.0l 29| 520 "39.23
203, 647 5,004 |....o... 12,84 | .04 | 3449
200, 483 3,862 1 . .... 23,871 6.08| B5L9L
679, 800 or 274 [ aceo ||l 31.05
645,417 08| .03 80| L2 464
11,000 258 fooveenecfeeeeraenease 3.88
24, 112 4,504 0000 S TLE 53
} , 202,200 | 427,679 05| .01| 110 .47
Cyprus Island ...| Pound....| 4.8685 3,407 34 Lis s 1.43| 10.85
Federated Malay States.|...do..... Dollar....| .5678 3,154 1,316 U} N N 2.39
India, British ...do Rupee....| .4866 785,376 | 319,075 |........ 36 97| 248
Indo-China, French i O Y 59,942 ,000 |........ 37 2.75
Japan %ncludingchosen
and Taiwan) . 4985 77,529 |. 833 .37 1L28
Netherlands Indies 402 47204 (1200007 L8T| 3.38{ 854
Philippine Islands 50 10,779 15 | el 463

¥6%
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1294 1261
10,320 25,908
8,687 74,197

.......................... 220,432
B Kongo.. 4,901 8,755
Kenya Colony.. eoleodo.. 29,052 14,737
Egypt......... ound....| 4. ) 35,840 | 207,497

r . . 2,036 1,762

gm..d. ............. 31, }’g , 480

nd....coveeeeens|enodOueea.)e... do.ee..| 48665 |..ooo....] 584 |..........] 584  "68l............
ROODIOD .« .o | Q0 FramCe o] 1081 BB | e eaeenaaeneeecneean 5,590 32.
Rhodesia... 95 2,635 1
Sierra Leone. ...........[0...d0ccc..|ecce.dOiins]  4.8665 |oooeeriiiifoamnnnniifoiiniiiioniinnaan.s 5 1,100 y
South Africa........ 3,600 94,225 13.
West Africa, French....|...do.....| Frane.....| .193 | 2,200 |.eeeoos..ofoecececcoiiiidenannnnenns 37,734 3.
Zanzibar................ 2400 1,154 5.
Australis................ 354 286,791 53.
New Zealand............[...30.cccc]eene@Oan...| 4.8685 | 37,263 |...ceueeniiifiiiiiommaniiciiaioenonnenns 40,160 32,

Total.eenenneroenannnnn 8,342,100 | 2,843,113 | 64,190,688 | 1,777,744 27| 460| 1.60| 3611

1 Fluetuates with the price of silver.
2 Estimated on basis of data considered reasonably reliable.
8 Part in circulation. .
+ In State bank.
& Monetary standard not established.
¢ Actual value much less; converted at gold value while original data state items as paper marks.
7 Silver coin in circulation.
8 Exclusive of 1 and 2 lire Government notes.
® Polish mark has no fixed value; converted as the equivalent of the German mark.
:: II;ussla’% %aper circulation, estimated at 1,170 billion rubles, not included.
complete. '
12 Straits Settlements silver and notes in circulation not included; they predominate. :

No'rn:.—Figures given represent each country’s stock at the end of the year, except when otherwise indicated. Population figures are from the Statistical Abstract of the United
States, 1921. Blanks indicate no figures available, rather than no stock. Goid held abroad as follows, not included in above ﬂgureggresumably reported by the coungg ha
actusl possession): Asr‘%entina, $3,078,023; Paragusy, $787,277; Bank of France, $376,035,000; Greece, $257,094,199; Bank of Norway, $15,622,020; National Bank of Rumanjs, $35,204,708;
Switzerland, $12,575,830; French Indo-China, $4,934,668; Japan (April, 1920), $350,000,000; Straits Settlements, $3,763,687; Union of South Africa, $3,236,288; Spain, $15,920,466; Fern,
14,112, 850; fugoslavia, $07,464,875 (gold and silver); Italy, $84,538,239.
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Monetary stock of principal countries of the world, end of calendar year 1921.
[Stated in United States dollars—(000 omitted).]

Monetary unit. Gold stock. Per capita.
M M?t k 8il P
onet: stoc. ver aper .
Country. standard. g{’:::g unclas- | Inbanks [ oo stock. [circulation, [POPUIBHON. gy ppg
Name. uivas sified. |and publie [ "y ¢ 0 Total. . sified | Gold. |8ilver.| Paper.
%t_ treasuries. . stock.
661,348 $33. 4
407,501 48.75
........ Y o2
113,000 27.71
132,711 45.78
17,000 7.33
2,900 1.16
90, 000 40.32
2,022 3.17
12,000 7.58
7,342 11. 50
3,508 2.34
261 10, 44
24 .16
2,081 40
4,510 1161
472 9. 42
6,331 27.41
14,000 16.67
578,408 67.78
616,360 20.21
108,725 28,42
10,084 1.68
2,585 8.67
11,000 9. 26
77,158 77.18
20,223 6.34
170,000 48.95
Bolivar. .. 17,000 2.90

96%
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Europe:
Austris................. Krone..... 16 35,275,648 | 6,087 |........I........
Belgium........ Franc..... 751,449 ,238,105 6,79
........ Lev....... 7,335 697,695 1.31
Czechoslovakia. . Krone..... 12,458 161,226 .91
Denmark........ B, T 61,238 |. 126,228 8.74 |
Esthonia. ... . 4 Mark...... 76,143 |. 7,456 3.51
Finland... T [ 78,227 |. 261,729 2,47
Franc..... 10 %j 1\ 7,3231% 16,64
Y-eeein = 1k...... 30, 3.89
Great Britain . Pound ... 754,867 2,460, 334 15.96
:(E}Ireece ........ ]l%_r 8. 10,808 1. P ?g,}gg ........ 2.18
ungary.... OD8..oc.| 2026 |.oiiii|iiieniienieniiiiiesfeeaeacecea 120 5,100,443 | 20,410 (...l
Italy,...onenn.. ira....... 230,571 4,188,978
Latvis...c...... Ruble..... 2,951 1,168,657
Lithuania....... Ost mark 1 l'500,000
Netherlands. ... Guilder. .. 7 243, 600 450,217
Norway........... Krone..... 39,474 109, 830
Poland............ Mark...... 7,502 1254,675, 847
Portugal.......... Escudo.... 79,267 780,936
Rumania..... 0000 y Leu....... 71320 2,768,615
USSIa . cvaanaes ...do.....| Ruble.....| 5148 |..........|eeeeeanu.... —_— (13)
Spain.. ........... ...do.....| Peseta.... 14472, 874 |.. 819, 108
........... do.....| Krone..... 74,708 168,223
%vgiizeﬂand ..... 108, 060 199, 420
K@Y eeeaeranrannennss]odo... .| Pragter....| .0a4 | 254,007 |...... ..... 683, 592
. ¥ugos{avla 714,318 794,748
Arabla—Oman.......... «-.d0.....  Pound....| 4.885!... ... ... ... fiodaeeiaaaif LO0ML ... s i
British North Borpeo. ..|...d F I 7¢I R DO 1,216 4.71
Ceylon....... C7 I S ...do.....| Rupee..... L4866 |.......... 14 (... 15,208 3.38
Ching......ccoonveeunen. Silver...| Dollar..... (2) 1,692 13,196 93,627 .22
CyprusIsland...........| Gold....; Pound....| 4.8665 |..........[............ 2, 551 8. 12
Federated Malay States.|...do.....| Dollar..... 5 OBTB: |apisamnmnnls onvenmsrese 2,890 2.20
India, British........... ...do.....] Rupee.... .48668 |.......... 78, 894 559, 687 L.75
Indo-Chins, French..... ver...| Piaster....| () |...oo..... 15,000 45,650 285
J agm (hmludmg Ch%sen,
al-
Yen....... L4985 |.......... 628, 300 959,311 77,529 12,37
Guilder...| .402 [... .11l . 134,118 47,204 2.84
Pound....| 49431 [.......... ............ 4,943 700 7.06
. I eme—— 744 41,059 10,779 |. 3.81
B e 61 . .10
Ld0B4 | oLl ; 32,4% 8,809 |- 3.68
L5678 |....o..en. 1,680 |. 62, 569 714 |. 87.63
3880 [.....oiiifeiriiniannn 38,914 3,000 |........ 12.97
® 102 .01
""" gt g3 s/
Rupee.... . 4766 12 .13
ound..,.] 49431 L.......... 834 184,214 14.45
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1 Estimated on basis of date considered reasonabiy reliable.
* Fluctuates with the price of silver.

s Feb. 28, 1922,

4 June 30, 1921.

8 End of bg?tm\bu, 1921, in Banco de ]a Republica.

¢ Oct, 8, 1921,

1 State bank.
2 Five-franc only. .

? Monetary standard not established.

10 Bank of France.

11 Germany holds 814,000 fine kilos of silver abroad (26,170,100 ounces, valued at $16,517,719)
12 Polish mark has no par value. Converted as the equi’vnlent of the German mark.

13 17,543 billions of rubles.

14In Government treasury.

1s Tncomplete.

16 In b : :
NOTE.—, ven represent each country’s stock at the end of the year, except when otherwise indicated. Population fi are from the Statistical Abstract of the United
Btates, 1921, lanksgiindiea no figures available, rather than no stock. gold’hdd abroad as follows, not included lnoghe above res (presumably reported by the countrg having
actual possession): E%Et, $15,831,811; Italy, $83,155,080; Japan, $426,217,500; Straits Bettlements, Sé,763,686; British Honduras, $89,000; Yugoslavia, $59,913,254 (gold an silver);
Bank of France, $376,034,931; Chile, $12,511,178; Peru, $14,143,010; Honduras, $300,000; Argentina, $3,977,870; Union of South Africa, ,000 (gold and silver).

Monetary stock of principal countries of the world, end of calendar year 1921—Continued. cl\g
o2}
Monetary unit. Gold stock. Per capita.
MI tar: M% k Silver Paper
Country. andard | United | F300C banks roihion, |Population.
- standardy  came. | Biates | G | LU |mnaren-| o shogk tlao. (7P Uiees | Gald. | stver Paper.
- | oqive. | sfed”|andpubli| S| ol aited :
ent. 4 ) "

sLT1
s nr d
58 7

8
% 9

i3
2.85 E
e'g =
654 o
wm B

20.58
46.96 g
80.28 W
Q
L}
:
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ADDENDA. ‘ 239

GoLp RESERVES OF SELECTED COUNTRIES IN 1914 AND 1921.

[From Moniteur des Intéréts Matériels, Brussels, April 21, 1922.)

Countries. 1914 1921 Countries. 1914 1921
Milldon | Million Million | Million
dollars. | dollars.

235 453 || JAPBDwwvs v sinss swmmomsmsany
29 112 || Netherlands. i
53 52
125 24
b4 7
155 190
20 61
8 16
7 8
806 600
298 260
167 161

S.veEr RESERVES OF SELECTED COUNTRIES ON DECEMEBER 31, 1913 anp 1920.

[From Federal Reserve Bulletin, June, 1922. In thousands of local currency.)

Unit of Dec. 31 Dec. 31
Countries. currency. | Far value. 1913. 1920.
Cents.

48.66 | !164,527 610,900

19.30 716,488 573, 567

100. 00 168, 589 04,417

19.30 640, 063 266,333

19.30 115,797 114,676

10.30 , 836 121,571

108.05 9,012 , 644

40.20( 129, 9,314

19.30 56,367 5920

26. 80 5,208 2,733

;g. 3 9,016 2;, ,1;38

20.26 | 261,545 200

23.82 276, 832 5,73

1 Mar. 31, 1914.



WORLD PRODUCTION OF GOLD AND SILVER, 1920 AND 1821, L}

The production figures given below are based upon the preceding data and that published in prior issues of the
report of the Director of the Mint.

Calendar year 1920. Calendar year 1921.
Gold. Silver. Gold. Silver.
Country.
Kilos, | Ounces, | yygy, Kilos, Ounces, (Slv(')%lie or| Kilos, | Ouices, Value Kflos, Ounces, (8‘(;%1:;!1?7
fine. fine. - fine. fine. oimce)g fine. e, g fine. fine. |l Gnmnald
United States................ 77,019 | 2,476,166 1$51,186,900 | 1,721, 977 55,361,573 1856, 435, 587 75,834 ,422,008 (850,067,307 | 1,650,154 | 53,052,441 | $33, 485,109
Canad......oooovnnnnnnnnn.. 23, 85 766,913 | 15,853,499 " 397,033 | 12,793, 541 | 13,041, 736 28 762 924,374 19, 108,506 408,551 | 13, 134 926 | 8,290,371
MexXiCO.. . - coieieeiiniiiiaeas 22,970 738,485 | 15,265,850 | 2, 073 476 | 66,662,253 | 67,955, 501 21 426 688,846 | 14,239,711 | 2,006,642 64,513,540 | 40,719,011
TOtAl . ccivsss svmpurmunsnns soss 123,843 | 3,981,564 | 82,306,249 | 4,193,386 (134,817,367 (137,432,824 | 125,512 4,035,226 | 83,415,524 | 4,085,347 (130,700,907 | 82,494,491
Central America and West Indies._ 4,514 145,125 | 3,000,000 83,081 | 2,700,000 | 2,752,380 3,762 120,937 | 2,500,000 62,208 | 2,000,000 1,262,340
8outh America
ting. ......ooooooioanL 150 4,837 100,000 933 30,000 30,582 113 3,628 75,000 T8 25,000 15,779
Bolivia..................... 8 242 5,000 68,429 | 2,200,000 | 2,242,680 9 290 6,000 74,650 | 2,400,000 1,514,808
Brazil..................... 3,912 125,775 | 2,600,000 033 30,000 30, 4,183 134,482 | 2,780,000 1,027 33,000 20,
1,354 43,538 900, 000 81,009 | 2,604,456 | 2,654,082 1,204 38,700 800, 000 68,429 | 2,200,000 1,388,574
8,727 280,575 | 5,800,000 14,930 480, 000 489,312 9,028 290, 250 15,552 500,000 315,585
1,128 6, 281 750,000 1,089 35,000 35,6 1,173 37,710 1,244 40,000 25,247
301 9,875 200,000 399 12,828
389 12, 506 258, 522 249 8,000 8,155 376 12,004 280 9,000 5,680
1,354 43,538 900, 1,505 48,375
L 952 62,757 | 1,297,302 286,043 | 9,196,282 | 9,374,600 2,407 7, 306,408 | 9,853,910 6, 219,493
21 16 500 510 10 339 62 2, 1,262
586 18,839 389,436 109 3,500 3,568 349 11,215 84 2,700 1 704
Total e mnsemmans s 19,862 638,584 | 13,200, 700 453,740 | 14,587,738 | 14,870,740 | 20,756 667,296 468,604 | 15,065,610 | 9,508,961
Europe:
A 13,985 14,256 467 15,000 9,468
21,153 ), 693, 262 21,868 703,056 443,748
10, 321, 500 327,737 10,000 321, 202,921
102, 3,305,020 | 3,360,138 105,000 | 3,375,750 | 2,130,672
2,375 76, , 837 352 11,317 7,142
,8 y y 6,000 , 900 121,753

0¥ae
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91——23—0 20621

Australasia:

New South Wales.

Africa:

Belgian Congo................
British West Africa (Gold
Coast, Ashantl, and Ni-

French West Africa ( Gumea
sgnegal, and Ivory Coast). .

Bgascar
Portuguese East Africa.......

1 Average price per ounce, 1,000 fine, of bar silver (other than that subject to Pittman Act price of $1 per ounce) in New York.

9,252 [ 297,452 6,200 | 199,330 125,811
10,052 | 323,172 10,052 | 323,172 208,977
1,555 50, 000 1,244 10, 25,247
91,961 | 2,956,546 83,330 | 2,670,340 | 1,601, 124
360 11,574 415 13,342 8,421
3,110 00,000 3,110 ;000 63,117
467 15,000 496 15,946 0,
260,302 | 8,371,600 | 8,534,018 | 2,085 66,050 | 1,365,565 | 248,543 | 7,990,662 | 5,043,466
1,521 119561 | 1,209,00 | 1,502 51,173 5,255,125
3,584 o4 985T| 20,5557 1,256 0,376 | 834,646 |6 0757 I8, 828 | 123,285
53 1,005 1, 82 2,628 915
; e 6,231 6,352 | 8,251 | 104512 3,285
19,217 130,602 | 133227 ,683 | 664,950 73,311
) 869 453567 | 462,386 | 3,868 | 124,375 286, 278
194 623,350 | 635,452 166 5,340 220, 062
36| an7si|  eagens| .|l 289 9,289 1ezoz [
34,083 | 1,095,778 | 22,651,738 83,512 | 2,684,010 | 2,736,907 | 31,202 | 1,003,133 5,962, 261
499,008 | 10,316, 651 89,288 | 2,870,505 | 2,02,285 | 14,610 | 470,000 2,416,058
125,000 | 2,583,979 1,555 50,000 50,070 | 3,110 100,000 25, 24
76,000 | 1,571,050 37 1,200 1,23 2 75,000
29,025 | 600,000 {............becooo i 752 24,188
90,920 | 1,879,483 81,073°| 1, 007,982°| 1, 047, 874 , 920 94,168
12, 853 | 7265,805 1. bl AN 418 13, 38
248,181 | 5,130,357 | '152,174"| '3, 802,380 | 4,087,202 7,144 | 229, o
g 338,047 161 5,170 5,270 532 17, 091
13,500 | 279,070 622 20, 20,388 378 12,000
34,550 | 1,111,060 | 22,967,648 | 275,810 | 8,867,286 | 9,030,311 | 32,213 | 1,035,664
¢ r td
.................................. 4,666 | 150,000 | 152,910 580 18,936
3,0i1 96,804"| "2, 001,116 332 10,673 10,881 | 2,044 65,715
7,8 | o8| arranol .| 6,333 | 209,509
14232 | 294,202 9 304 316 45 1,451 :

18 579 1) IS OGN, I 15 10,000 ............ S
150 4,838 | 100,000 |-eeennern.fevenen e 151 4,88 100,000 |..cceeeeeeni|eennnnanss T
519 16,686 | 344,930 30 13,821 14,088 156 14,660 ; 049 12,360 8,117
226 7,256 | 150,000 22 700 713 187 6015 | 124,34 16 502 37

‘VANTAAY
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World production of gold and silver, 1920 and 1921—Continued.

Calendar year 1920. Calendar year 1921,
Country Gold. Silver. Gold. Silver.
Kiles, | Ounces, | vae. Kilos, Ounoes, (SI‘E{};"F“ Kiles, | Ounces, | vyaiue. Kilos, Ounces, (,‘(;%13‘1‘;7
fine. fine. fine. fine. ounce). fine. fine. fine. fine. pér ounce).
Africa~—Continued.
Rhodesia—
Northern................. 18 569 $11,762 183 883 $5, 007 43 1,383 $28, 580 218 8, 867 $5, 507
Southern................. 17,185 | 552,498 | 11,421,147 4,045 158,982 162,066 | 18,212 585, 525 | 12,103,876 4,758 152,980 96, 662
Transvaal, Cape Colony, and
Natal..ooooeeeeaianmaannns 250,149 | 8,331,651 (172,230,512 27,123 801,304 908,595 | 252,837 | 8,128,722 (168,085,597 25,827 830,339 524,085
Total. .. 287,902 | 9,256,061 [191, 339, 757 88,310 | 1,231,670 | 1,255,565 | 280,012 | 9,081,328 (186,694,100 36,124 | 1,161,876 733,026
"Total for world. 507,100 | 16, 303, 306 ‘337,019,255 5,389,131 [173, 260,580 (176,621,835 | 406,412 | 15,959, 643 (329,015,101 | 5,451,578 (175,268,234 | 110,624, 051
L]
. A

(444
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Production of gold and silver in the world since the discovery of America.

[From 1493 t01885 isfrom a table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the yearssince, the production is the annual estimate of the Bureau of the Mint.j

Percentage of production.

By value.

ADDENDA, 243
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By weight.
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mnmwmswwwmwuwmmmwmmmumuuom%u 2BSES

Silver.

Total for period.

in standard | Gold. | Silver. | Gold. | Silver.

Coining value
sidver dollars.
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Annual average for period.
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Fine ounces. | Coining value.
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Gold.

Total for period.

Value.
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Fine ounces.
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Annusl average for period.

Value.
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Fine ounces.

335RS
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186,470

3328397832830 3R283
EEEREE 853

88
KR,

Period.

1545-1560. ....
1561-1580. ...
1581-1600. .
1601-1620. ...
1621-1640....
1641-1660....
1661-1680. .
1681-1700. .
1701-1720
1721-1740
1741-1760
1761-1780
1781-1800
1801-1810......

1493-1520......
1521-1544.....



.

Production of gold and silver in. the world since the discovery of America—Continued. -

Gold. ... Silver. . Percentage of production.
i Annual average for period. Total for period. - Annual average for period. Total for period. By weight. By value.
eriod. : ; :
; Coining value i :
Fine ounces. Value. Fine ounces. Value. Fine ounces. | Coining value. | Fine ounces. in standard | Gold. | Silver. | Gold. | Silver.
' i silver dollars. .
22,022,180 |  $455,239,100 221,715,673 |  $286,662, 700 9 [ 61.4 38.6
22,348,313 461,980, 500 |. 226,192,923 || 202,451, 500 9 o1 63.3| 36.7
22, 549, 335 466,136, 100 230,904, 241 298, 542, 842 89| oL1| 60.9{ 39.1
22,249, 506 459,939, 900 208,690, 446 269, 821, 982 9.6 9.4| 63.0 31.0
21,240, 416 439,078,260 |. 166,968, 401 215, 878,453 11.2| 888 67.0 33.0
22,674, 568 468,724,918 |. 167, 544, 652 216,623, 388 1.9 &.1 68.3 3L.7
21,970,788 454,176, 500 |. 175,775,275 227,265, 001 ilL.1 88.9 66.6 33.4
20,280, 546 419,422,100 |. 181,207,464 234,288, 438 1.0 9.0 64.2 35.8
18, 556,920 383,606, 552 |. 198, 168, 408 256,217,739 8.6{ 9.1 60 | 40
17,605, 037 365,788,796 |. 176, 459, 609 228,149, 9.1 90.9 61.5 38.5
16, 303, 306 337,019,255 |. , 260, 580 224,013,679 86| 9.4 60.7 39.3
15,959,643 329,915, 101 175,268, 234 226,600, 434 83| 9oL7 59.2 40.8
Totaleeoo eranninnnnnn. ecevraaaneaan 801,687,642 | 18,432,821, 282 |. ..o eniiiiiifeaer i 12,735, 205,985 | 16,465,720, 853 6.5 93.5 52.8 47.2
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ADDENDA, 245

Production of gold and silver in the world since 1860.

[The annual production of 1860 to 1872 is obtained from 5-year period estimates comniled by Dr. Adolph
Soetbeer. Since 1872 the estimates are those of the Bureau of the Mint.]

Gold. Silver.
Calendar years. c -
’ : ommerc;
Tine ounces. Value. Fine ounces. value

6, 486, 262 $134, 083, 000 29,005,428 $39, 337, 000
5,849, 582 122,989,000 35,401,972 46,151,000
5,949, 582 122, 989, 000 35,401,972 47,651,000
5,949, 582 122, 989, 000 35,401,972 47,616,000
5,049, 582 122,989, 000 35,401, 972 47,616, 000
5,949, 582 122,989, 000 35,401,972 47 368,000

6,270,088 129, 614, 000 43,051,583 7,646,
6,270, 088 129, 614, 000 43,051, 583 57,173,000

6,270,086 129,614,000 43,051,583 5086,
6,270, 086 129,614, 000 43,051,583 57,043,000
6,270, 086 129, 614, 000 43,061, 583 57,173,000
5,591,014 115, 577,000 63,317, 014 83,958, 000
5,591,014 115,577, 000 63,317,014 83,705,000
Total...... e R A 78,766,630 | 1,628,252,000 547,997,231 729, 563, 000
4,633,675 96,200, 63,267,187 82,120, 800

4,390, 023 90, 750, 000 55,300, 781 70,674,
4,716,563 97,500, 62,261,719 71,518, 100
5,016,488 03,700, 000 67,753,125 78,322,600
5,512,196 113,947,200 62,679,916 75,278,600
5,761,114 119,092, 800 73,385,451 84, 540,000
5,262,174 108,778, 800 74,383,495 83,532,700
5,148, 106, 436, 800 74,795, 273 85,640, 600
4,983,742 103,023, 100 79,020,872 89,925,700
4,934,086 101, 996, 600 86,472,001 98,232,300
4,614, 588 392,000 89,175,023 98, 984, 300
4,921,169 101,729, 600 81,567, 801 90, 785, 000
5,245,572 108, 435, 600 91,609, 959 97,518, 800
5,135,679 106, 163,900 03,297, 200 92,793, 500
5,116, 861 105, 774,900 96,123, 586 94,031,000
5,330,775 110, 196,900 *108, 827, 606 102, 185,900
5,973,790 123, 489, 200 120,213,611 112,414, 100
5,749, 306 118, 848, 700 126,005, 062 131,937,000
6,320,194 130,850, 000 137,170,000 135, 500, 200
7,004,266 148,651,500 [* 153,151,762 133,404, 400
7,618,811 157,494, 800 165,472,621 129,119,900
8,764,362 181,175, 600 164,810, 394 104, 403, 000
9,615,190 198, 763, 600 167, 500, 960 109, 545, 600
9,783,914 202, 251, 600 157,061,370 105, 859, 300
11, 420, 068 236,073, 700 160,421, 082 96, 252,700
13,877, 806 286,879, 700 169, 055, 253 99,742, 600
11,837,775 306, 724,100 168,337,452 101,002, 600
12,315,135 254,576, 300 173,501,364 107,626, 400
12,625,527 | ® 260,992,900 173,011, 283 108, 806, 700
14,354,680 296, 737,600 62, 763, 86,264,700
15, 852, 620 327,702,700 167,689,322 90, 552, 200
6,804, 347,377, 200 164; 195, 266 95,233, 300
18, 396, 451 380, 288, 300 172,317,688 105,113,700
19,471,080 402, 503, 000 165, 054, 497 111,721, 100
19,977,260 412, 966, 600 184, 206, 084 121,577,100
,422, 244 442, 837, 000 203,131,404 108, 855,100
21,965,111 454,059, 100 212,149,023 110, 364,400
5022, 1 455,239, 100 221,715,763 119,727,000
22,348, 313 461,980, 500 226,102,923 122, 143, 800
, 549, 335 466,136, 100 230,904, 241 141,972,220
, 249, 506 459,939, 900 , 446 125,927,114
21,240, 416 439,078, 260 166, 968, 491 92,33, 485
22,674,568 468,724,918 167,544,652 | ° 87,080,549
21,970,788 454,176, 500 175,775,275 120, 560,746
20, 289, 546 419,422,100 181,207,464 161,838,146
18, 556, 520 383, 605, 552 198, 168, 408 195, 088, 872
17,695,037 365, 788, 796 , 459, 609 197,788,277
16,303, 306 337,019, 255 173, 260, 580 176,621, 835
15,959, 643 329,815, 101 175, 268, 234 110, 624, 051
Totalccorommusmvsmosssirsmvssiams 598,842,795 | 12,379,187,482 | 7,029,277,144 5,354,041,495
Grand total. .....ooooooioooo.. 677,600,425 | 14,007,439,482 | 7,577,274,375 |  6,083,604,495
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