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REPORT OF THE DIRECTOR OF THE MINT. 

TREASURY DEPARTMENT, 
Bl,"'REAU OF THE MINT, 

1lashington, D. C., September 2, 1919. 
Sm: In compliance with the provisions of section 345, ;Revised 

Statutes of the-United States, I have the honor to submit herewith a 
report covering the operations of the mints and assay offices of the 
United States for the :fiscal year ended June 30, 1919, being the 
forty-seventh annual report of the Director of the Mint. There is 
also submitted for publication in connection therewith the annual 
report of this bureau l!POn the production and consumption of the 
precious metals in the United States for the calendar year 1918. 

OPERATIO:NS OF THE MINTS AND ASSAY OFFICES. 

COIN DEMAND, 

During the :fiscal year 1919 the demand for coin of denominations 
below the dollar continued to be very large, as compared with the 
period before the war. The demand for one-cent pieces was the 
largest ever known and our presses were run 24 hours a day on this 
coin for months. Over 1,600 tons (of 2,000 pounds), or 466,839,600 
one-cent pieces, were issued by the mints during the_ year. Of this 
number approximately 158 millions were issued in Ma_y and June, 
and the unusually large demand was still unsatisfied. This demand 
was doubtless due principally to putting into effect, April 1, 1919, of 
certain internal revenue taxes. The domestic coinage of 434,028,458 
pieces has been exceeded only by the coinage for the preceding year, 
and the coinage for foreign Governments amounted to 103,114,195 
pieces, as compared with 32,748,341 pieces during 1918. 

SILVER DOLLARS CONVERTED TO BULLION. 

The melting of silver dollars for use as bullion was continued 
through nearly the entire :fiscal year, the operation incident to sale 
of 200,000,000 fine ounces of dollar silver to the Government of 
Great Britain for use by the Government of India being completed 
in May, 1919. Over 191,000,000 dollars were melted during the 
year, giving total converted to bullion under the act of April 23, 
1918, of 260,121,554 silver dollars. This total includes 1,000,000 
dollars allocated to the Director of the Mint for use in making sub­
sidiary si~ver coin. 

NEW ASSAY OFFICE BUILDING AT NEW YORX. 

An event of the year of more than passing importance to the Mint 
Service was the commencement of work on the new assay office build­
ing at New York. The work of the office has been hampered for many 
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8· REPORT OF THE DIRECTOR OF THE ·MINT. 

years by inadequate and unsuitable quarters, but it is expected that 
by the close of -another fiscal year the office will be suitably housed, 
with adequate storage vaults for the large values there kept. 

_l_.f ' 

PLA TINUK. 

Platinum work-its purchase, refining, and manufacture into vari­
ous shapes for the War Department-continued to he an important 
feature at the New York Assay Office during most of the :fiscal year .. 
The technically and practically difficult task of originating and operat­
ing assaying and refining processes for platinum and allied metals 
begun in the prior fiscal year was :finished this year with results which-
1·e.flect great credit on the staff of the institution. 

Deposits received numbered 3,095, while 17,390 assays were made 
on platinum metals. The following table gives in round figures 
details of operations on platinum deposits: 

Refined Delh·ered Sold on 
Items. Received. (lnclnding on War De- War De-

prior partment partment 
deposits). orders. orders. 

Fine oz. Fine oz. Fine oz. Fine oz. 
Platinum ............................................. . 
Palladium ............................. . .............. . 

23,SSO 54,673 27,941 1,678 
355 745 19 82 

-lrldlum ......................................... , ..... . 
Osmirldium ...... . ................... -................. . 
Gold ............................. . ...... . ............. . 

322 1, 053 2i6 221 
232 ···-········ .......................• 

1,014 1,498 !· .......... ·l·· ......... . 

Tlwre are considerable halanees of the above-named metals still on 
hand, including manufactured articles containing about 5,000 ounces. 

REFINERIES. 

The :Mint Service refinery outhut of :fine gold and silver was again 
large, the stock of unrefined bu lion at the close of the year having 
been reduced, as compared with the prior year, by about 26½ per cent. 

JUNOR COINAGE METAL FUND INCREASED. 

The minor coinage metal fund, a revolving fund for the purchase of 
metal from which to make nickel and bronze coins, was increased by 
act of Congress approved December 2, 1918, from $200,000 to $400,000. 
This increase became necPssary by reason of the large quantities of 
metal in process at the three coina"'e mints, due to the extraordinary 
demand for minor coin, and hy the high prices of metals used, in order 
that dealers might receive prompt payment for the metal furnished. 

INSTITUTIONS OF THE KINT SERVICE. 

The Mint Service institutions operated during the :fiscal year were: 
Coinage mints at Philadelphia, San Francisco, and Denver; assay 
office, at New York, which has a large trade in bars of fine gold and 
silver; mints at New .OrlPans and Carson City condueted as assay 
offices, and assay offices at Seattle, Boise, Helena, Salt Lake City, 
and Deadw.ood, these being bullion-purehasing agencit•s for the large 
institutions. Rr:fiiwries were operated at the New York, Denver, and .. ! i 
San Frnnt"i.c;co institutions. 
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DEPOSITS OF GOLD AND SILVER. 

The cleposit;s of gold and silver during the past year have been fewer 
in number than for several preceding years. However, the values 
have not fallen off in proportion to the number of individual deposits. 
The principal reason for the reduction, aside from the reversal of the 
large import movement of the war years, is doubtless to be found in 
the adverse effect on small producers of increased costs of produc­
tion without correspondingly increased returns on product. The pri('e 
of gold remains constant at $20.67 per fine ounce; and while the 
price of silver in the United Stafos was established at $1 per fine oun<'e 
during the entire year, the in<'rease over prewar silver prices appar­
ently was insufficient to materially affect the output. 

JUNOR ASSAY OFFICES. 

The need of increased appropriations for the minor assay offices 
is again strongly urged. By reason of lack of expC\nse funds the 
offices are unable to accept business available to them, and evC\n before 
the cost of living began to soar the officers in charge were inadequately 
paid for the responsibilities devolving upon them. 

At the Carson City Mint there was~again a material gain over the 
preceding year in weight and value of metal handled. The inereased 
volume of work at this institution is very· pronounced, as Wl'll as 
exceptional, and is readily perceived from the following comparatiYe 
table: 

Items. 

Metal handled .. _ . _______ . ______________ ... _ .......... troy ounces_ . 
t1oJd value ....... _ ............... _ ................................ . 
Slh·ervalue .... __ . _. ·- ........ · · - ...... . .... __ . ......... -· ........ . 
Numberofdeposits ... __ . ·- ____ · - _ ..... ____ . ·---. ·-·- .. __ .. -· .... __ .. 

1919 

244,215 
$:l35,866 
$202. 788 

424 

1918 

151,061 
$270.831 
$115,719 

468 

19li 

17,057 
$197,010 

$3,669 
419 

This institution is much in need of additional help. . ,. : 
The New Orleans Mint was relieved during the year of the custody, , : 

of 22,475,000 silver dollars stored there for many years; 22,400,000 
were transferred to the Philadelphia and San Francisco Mints, and 
melted in connection with sale of silver to the British Government 
under the act of A]>_ril 23, 1918, while the balance of 75,000 wet~ 
transferred to the New Orleans subtreasury. •• 

GOLD OPERATIONS. 

The value of the gold acquired by the Government at the mints 
and assay offices during the fiscal year 1919 was $126,841,719.19. • 
United States gold coin received for recoinage was of value 
$24,521,644.12; transfers of gold bl'tween Mint Service offices totaled 
$8,978,669.39; making an aggregate of gold handled by the Mint 
Service during the fiscal year 1919 of $160,342,032.70. 

SILVER OPERATIONS. 

Silver purchased during the fiscal year 1919 totaled 9,122,029.99- fine · 
ounces, costing $9,120,806.80, at an average price of $1.00- per fine 
ounce; the silver received and repaid to the depositors thereof in bars 
l>ea_ring the Go"."ernmen_t stamp totaled 43~,387.63 fine ounces; the 
UmtecI States silver com received for recomage totaled 456,831.78 
fine ounces, with rncoinage value of $631,528.29; silver dollars aggre-
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gating 116,538,397.85 fine ounces, having a face value of $151,569,000, 
were received from other Treasury offices for melting; Philippine 
silver coins received for recoinage totaled 617,755 fine ounces; silver 
deposited in trust by other Governments totaled 724,962.41 fine 
ounces; the transfers of silver between Mint Service offices totaled 
3,081,897.57 fine ounces; making an aggregate quantity of silver 
handled by the Mint Service during the fiscal year 1919 of 
130,981,262.23 fine ounces. This is about two and two-thirds times 
the guantity handled last year, the large increase being due to the 
meltmg of silver dollars. 

COINAGE. 

The domestic coinage of the fiscal year 1919 was of value 
$19,570,657, namely, $14,682,079 subsidiary silver, $1,457,875 nickel, 
and $3,430,703 bronze coin. No gold domestic coin was made. 

The coinage other than domestic included 29,195 gold £1 blanks 
for Peru, 13,750,000 nickel pieces and 7,000,000 bronze pieces for 
Peru, 47,595,000 nickel pieces for Argentina, 100,000 nickel pieces 
and 750,000 bronze pieces for Nicaragua, and 13,175,000 bronze 
pieces for Siam, all made at the Philadelphia Mint; also Philippine 
coin made at the San Francisco Mint consisting of 11,115,000 silver 
pieces, 2,000,000 nickel places, and 7,600,000 bronze pieces. 

The seigniorage on United States coinage executed totaled 
$8,369,971.01, of which $4,233,193.43 was on subsidiary silver coins 
and $4,136,777.58 was on nickel and bronze coins. 

STOCK OF COIN AND BULLION IN THE UNITED STATES. 

On June 30, 1919, the estimated stock of domestic coin in the 
United States was $1,773,839,984, of which $1,222,823,787 was gold, 
$308,145,759 was silver dollar coin, and $242,870,438 was subsidiary 
silver coin. -

The stock of gold bullion in the mints and assay offices on the same 
date was valued at $1,802,850,973.72, an increase over last year of 
$64,291,821.57, and the stock of silver bullion was 17,486,379.70 fine 
_ounces, an increase over last year of 2,590,468.91 fine ounces. 

PRODUCTION OF GOLD AND SILVER. 

The production of gold and silver in the United States during the 
calendar year 1918 was as follows: Gold, $68,646,700; and silver, 
67,810,139 fine ounces. 

INDUSTRIAL ARTS CONSUMPTION. 

The amount of gold consumed in the industrial arts during the 
calendar year 1918 was $52,409,740, of which $32,892,395 was new 
material. Silver consumed amounted to 36,252,596 fine ounces, of 
which 26,722,333 fine ounces were new material. 

EXPORT OF GOLD COIN. 

The net export of United States gold coin for the fiscal year ended 
June 30, 1919~ was $85,625,872. 

ESTDIATES FOR THE FISCAL YEAR 1921. 

Total appropriation estimates for the Mint Service for the fiscal 
. year 1921, mcluding the office of the Director of the Mint, amount 
to $1,845,030. The appropriations for the year 1920 amount to 
$1,695,280. 



OPERATIONS OF THE MINT SERVICE. 11 
APPROPRIATIONS, EXPENSES, Alll'D INCOlllE. 

The af propriated amounts available for Mint Service use during 
the fl.sea year 1919 totaled $1,778,420.38; reimbursements to appro­
priations for services rendered amounted to $522,626.43; making an 

. available total of $2,301,046.81. 
The expenses chargeable to appropriations were $2,070,052.64; 

those chargeable to income $74,360.51; total, $2,144,413.15. 
The income realized by the Treasury from the Mint Service totaled 

$11,849,583.21, of which $8,371,202.33 was seigniorage and $2,516,-
425.05 was received for melting silver dollars. 

PHILIPPINE KmT EQUIPMENT. 

Complete coining equipment, to be electrically operated, for 
installation in the mint shortly to be established at Manila, P. I., has 
been constructed at the Philadelphia Mint. This machinery consists 
of 2 coining presses, 2 rolling mills, 1 cutting press, 1 topping machine, 
1 strip shear, 1 upsetting machine, 2 tumbling barrels, 1 coin­
reviewing machine, 1 automatic weighing machine, 1 six-foot bullion 
balance, 4 hand balances, 1 rotary annealing furnace, 6 oil melting 
furnaces, 5 sets of punches and beds, 5 ingot molds, and all accessories 
necessary to complete the installation for the coinage of silver, nickel 
and bronze. 

The coining presses were built from patterns acquired and are the 
first coining_ presses ever built in any mint in the United States. 
They, as well as all of the machinery mentioned, have been thoroughly 
and successfully tested. The manufacture of this machinery demon­
strates that the machine shop of the Philadelphia Mint is fully 
equipped for and capable of takmg care of all machinery requirements 
of the Mint Service. During the past year the shop has been taxed 
to its capacity. 

ADDITIONS AND IMPROVEMENTS. 

PHILADELPHIA IIINT IIIPROVEKENTS. 

Improvements are under way at the Philadelphia Mint which, 
when completed, will effect very materially increased economies in 
operations. 

The break-down rolling capacity will be increased 33½ per cent h.} 
the addition of one 16-inch roll, now under construction. 

A conveyor system is under construction and will soon be installed 
in this institution. Under this conveyor system hand trucking of 
metal between departments will be eliminated. The conveyors will 
be arranged so that ingots will be transported a:rproximately 500 
feet from the melting room to the break-down rolling division and 
the broken-down ingots or strips will in like manner be delivered to . 
the finish-rolling division. The machinery in this department has 
been arranged to reduce labor costs about 60 per cent. The blanks 
from the cutting presses will be delivered by a bucket conveyor to 
the annealing furnace room, where they will be deposited in elevated 
bins. From these bins the blanks will be distributed to the annea~ 
furnaces through tubes controlled by automatic valves so arrange<l 
that they will discharge when opened only the quantity of blanks 
required for one furnace charge. Mter blanks have passed through 
the annealing furnaces they will be dumped into colanders, which 
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will be picked up by electric cranes or hoh,ts and transported to the 
tumbling barrels for cleaning. When the blanks are cleaned they 
will be dumped directly into the coin dryer. • It is estimated that a; 
Jabor saving of 40 per cent will be accomplished in this ro.om through, 
the use of the improved appliances and im_proved meth-ods, a$!it 
has been customary in the past to handle all blanks with hand scoops. 

After the annealing and deaning processes are completed the coin 
blanks will be deposited in bins located near the drying machine, from 
which they will be carried by a second conveyor to the selecting 
1·oom and deposited in upright tubes over each selecting table. From 
these tubes the blanks will be dischar~ed automatically as needed by 
the reviewers. A11y surplus of blanks in this room will be stored 
in elevated bins. Under the conveyor system and other new methodl;l 
we are adopting all trucking of blanks from the time they leave the. 
cutting machines until ready for upsetting operations will be elimi ... 
nated. A considerable saving of labor will be effected in this depart- , 
ment by reason of these improvements. 

Raw materials will also be unloaded and stored by use of conveyors .. 
Baling punched strips by machinery for the past eight months has .. 

been demonstrated to be economical and successful. .A.n improved 
machine of the type now in use is in process of construction to replace 
the older model referred to in my report for the last fiscal year. •, 

Under the present system of weighing minor coinage ingots and, 
clippings considerable labor is involved. Ingots are placed upon , 
trucks m the meltin~ room and taken to the transfer weigh room, . 
where they are passed over balances in drafts of about 10,000 ounces 
each, replaced upon trucks and taken to the break-down rolls; 
clippings are similarly handled for weighing. One handling of the. 
minor coinage metal is to be eliminated by the new system being .. 
inst~led, as all weighing of mino~ coinage mgots and clippings will 
be m large drafts and on specially constructed platform scales· 
located in the break-down rolling room for ingots, and another near. 
the baling machine for weighing the baled clippings. 

During the past two years melting silver, nickel, and bronze by 
electricity has demonstrated that it 1s economical and saves labor .. 
The first furnace installed has been replaced with a new 1,000-pound 
furnace and an additional unit of 2,000 pounds capacity is now being 
installed. These furnaces are both of the Rennerfelt type with_ 
automatic side electrode feeds and tiltinO' devices. • 

Four induction electric furnaces of the Northrup type have also. 
been contracted for to be installed in the deposit melting room. This 
type of furnace, after thorough investigation and demonstration, , 
seems to be the best adapted and most modern furnace for deposit• 
melting on the market. 

The melting of silver dollars and casting into 1,000-ounce bars for 
e.'Lport continued until April 23, 1919. The rate of melting averaged 
about $800,000 per diem of 24 hours, and of this the Rennerfelt . 
electric furnace steadily turned out $306,000 each day, the furnace • 
making 18 heats of 17 bags to each heat, or 18,000 pounds of dollars. 
per 2-1 hours. The performance of this electric furnace in melting . 

• silver dollars showed that its melting capacity was equivalent to 
3.77 ga.<i furnaces as used here. From start to finish of the operation ' 
of the electric furnace on silver coin a total of 3,191 heats were mad,e·: 
on the same lining and roof. The total number of tons of sil-ver 1 

coin melted in furnaee amounted to 1,585.18, or 3,170,369.86 pounds'.' 
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The power consumption to melt this quantity of metal amounted 
,to 177.:36 kilowatts per ton. This figure8 a fuel cost of 10} cents p~r 
1,000 ounces,of metal melted, which is over 50 per cent better than 
our present performance on gas furnaces. 

,, ,The losses from melting sil Yer in this furnace and pouring into 1,000- • 
ounce bars appear to be, approximately, 0.1 ounce per 1,000, which is· 
considerably better than we show on crucible melting. This is due 
to the fact that the furnace construction and absence of flue prevent 
metal from going up the chimney, and, too, the method of pouring is 
cleaner and fewer mechanical losses are suffered. 

On February 9, 1919, the new 1,000-pound Rennerfelt furnace was 
put in operation on cupro nickel. After making 286 melts of this· 
alloy, and 1 melt of pure copper for cleaning furnace of traces of 
nickel, bronze was melted therein until 445 heats were taken out. 
The furnace was then shut down after running 732 heats, it being 
decided not to operate again until the equipment of both furnaces 
was in working order. This furnace has a capacity of 1,200 pounds 
and is an improvement on the first, having electric control for tilting, 
automatic electric feed for side electrodes, and being carried in bear­
ings so as to have the axis of tilt in line with pouring lip. This latter 
feature enables careful and precise pouring direct from furnace. An 
electric motor controller, similar to those muse on trolley cars, con­
trols current to an electric motor geared to a hoisting Winch, which 
enables the furnace to be lifted and the stream of molten metal to be 
1·egulated with considerable J>rocision. This furnace and the 1-ton.· 
furnace will bo\h be so hung m their bearings a~ to theoretically P?ui· 
at eenter-of axIS of support; However, grantmg· that the prec1s10n 
for pouring direct is present-and this was demonstrated by about 
<me week's practice-the conclusion has been reached that it is more 
p1·3:ctical and th_a.t bettor ingots ca.~ be inade by pouring into a ladlei, 
This we are domg at present, usmg two 200-pound la.dies. These: 
ladl_es are placed on a car under spou~, filled, ~nd c~r is ro_lled ~n track 
until molds are reached. The ladle 1s then lifted m shank and hun:g 
in bail, which is itself hun~ on hoist above molds. The position· of 
hoist is permanent, the molds being on a turntablo. The molds arj3' 
then poured one by one. We expect to develop a more rapid way of·. 
clearing the furnace of charge, and we have in mind both larger ingots 
and pouring two simultaneously. . 

The automatic electrode feed control is a decided i1nprovement, • 
both for the reason that it practically maintains the arc at proper. 
length without the attention of operator, thus improving power' 
factor, and bocauso it also proYonts hronkn.go of oloctrodos by stabilize.. 
ing arc without any chance of feeding electrodes into one another .. 
Electrodes are purchased with blank ends and threaded in the machine 
shop here. The machining of inside and outside threads remo'.es, 
approximately, 9.3 per cent of the electrodes. The consumption of 
electrodes will vary from 2½ to 4 pounds per ton of metal melted, 
depending upon character of charge. . , 

A magnetic separator has been purchased for the sweeps cellar: 
This will remove practically all particles of iron, which at times run . 
as high as 25 per cent,, from sweep collar grnin:-1. This will not only 
result in n. conside.ra,ble saYing of fuol, acid, etc., hut reduces the lia­
hility to a negligible quantity ·of iron being int,roducod into our minor 
coinage metals. , .. , 
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DEWVER JIINT IJIPROVEJIEl!l'TS, 

During the pe.st fiscal year a coining press has been received from 
the New Orleans Mint and installed, giving a total of six presses. 
This _press required considerable repair work, ~ut will b~ _in operating 
condition at an ·early date. The space occupied by thtfrafuiery has 
been increased by an additional room. 

l!l'EW YORX ASSAY OFFICE IJIPROVEIIEl!l'TS, 

_ Some modification in the shape of the nichrome mufiles used in the 
a.ssay furnaces has been made and there is now one muffle which was 
put m use seven months ago, three eight months ago, and one over 
nine months ago, all being still in good condition and apparently capa­
ble of considerable more service. When the bottoms commence to 
sag they are heated and hammered back into shape. They are prov­
ing a decided improvement over the usual fire-clay muffles. 

INCOME AND EXPENSES OF THE FISCAL YEAR 1919. 
INCOME. 

Earnings: 
Credited to appropriations--

Charges on foreign coinage exe-
cuted. . . . . . . . . . . . . . . . . . . . . . . . $326, 726. 18 

c~~~1'!!~~i:1~~-~f~:~. ~! _ ~~~ 
Charges for work done for other 

4,489.33 

institutions, etc............... 42,060.17 
ChargesformeltiDgsilverdollars.. 149,350.75 

Total earnings credited to 
appropriations ......................... . 

Credited to revenues--
$522,626.43 

Mint charges on bullion.......... 299,204.06 
Proceeds of medals and proof 

coins sold ................... . 4,408.93 
Receipts from special assays of 

bullion and ores ............. . 3,127.00 
Charge;! on silver-dollar bullion 

sold. . . . . . . . . . . . . . . . . . . . . . . . . . 2, 516, 425. 05 
Total earnings credited to 

revenues. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 823, 165. 04 

Profit.a: 
Total earnings ........................................ $3,345,791.47 

Gain on bullion shipment 
to refineries ............. $3,129.33 

Less contra losses.......... 590. 02 
2,539.31 

Surplus bullion recovered.......... . . 123, 694. 27 
Proceeds of sale by product.a (plat-

~~:ta ~f~~i~-<i~i<i ~~~;i-;;1~:::::: ~;:::ii 
Excess cash. . . . . . . . . . . . . . . . . . . . . . . . 12. 26 
C.Ommission on telephone calls....... 1. 22 

Total profits other than seigniorage.. . . . . . . . . . . . . . 132, 589. 41 
Seigniorage on subsidiary silver coin-

age .............................. 4,233,193.43 
Seigniorage on minor coinage-

Nickel. ........................ 1,233,358.10 
Bronze ........................ 2,904,650.80 

Total seigniorage. . . . . . . . . . . . . . . . . . . . . . . . . . . 8, 371, 202. 33 

Total profit.s....................................................... 8, 503, 79L 7-t 
Total income .......... : .......................................... 11, M49; 583. 21 
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EXPENSES. 

Chargeable to appropriations: , 
Compensation of employees-
• Mint Bureau, salaries appropriation .......... . 

Mint ~ureau, increase (X)mpensation appro-
priation ................................... . 

Mmt.s and assay offices, salaries, appropriations. 
Mint.a and assay offices, wages appropriations ... 
Mint.a and assay offices, increase compensation 

appropriation ............................ . 

$23,645.00 

1.317.00 
240,882.37 

1,110,476.70 

106,169.71 

15 

. Total compensation of employees... . . . . . . . . . . . . . . . . . . . . . $1, 482, 490. 78 
Equipment, stores, and other expenses-

Mint Bureau, contingent appropriation ........... 5, 044. 19 
Mint.a and assay offices, contingent and perma-

nent appropriations (including $8,406.60 wast-
age of gold and silver in operative depart-
ments, and $9,535.79 loss on assay value of 
operative sweeps sold)...................... 574, 237. 91 

Transportation of bullion and coin between 
mints and assay offices, freight appropriation.. 8, 279. 76 

Total miscellaneous expenses chargeable to 
appropriations ...................................... . 587,561.86 

Total expenses chargeable to appropriations ....................... . 2,070,052.64 
Chargeable to revenue: 

Seigniorage on minor coinage--
Expenses of distributing minor coin to Treasury 

offices. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . i>9, 002. 35 
Wastage of minor metals in operative depart-

ments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5. 358. 16 

Total chargeable to revenue .......................... . 74,360.51 

Total expenses .................................................. . 
Net income of the Government from the mint sen·ice ............... . 

2. 144.413. 15 
9,705,170.06 

Total....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11, 8-19, 53:3. 21 

DEPOSITS, INCOME, EXPENSES, AND EMPLOYEES, BY INSTITUTIONS, 
FISCAL YEAR 1919. 

The number and value of deposits, the income (including sei~nior­
age), the expenses of the fiscal year 1919, and the number 01 em­
ployees on June 30, 1919, at each institution follows: 

: 
Number of-' United States 

coining value Expenses Transpor-
of gold and tationof Institution. silver received Income. from appro- bullion De- Rede- at each pnations.1 and coin. posits. posits. institution. 

I 

Philadelphia ........ 1 6,665 683 '80,,413, 893. 41 $6,726,256. 44 $990, 080. 18 $3,742.32 
San Francisco ....... , 8, 573 227 52,910,376.01 3,277,755.94 358,628.23 34.23 
Denver .............. j 3,237 70-5 20, 806, 588. 36 1,356,491.38 227,753.59 101.11 
New York ........... : 14,895 3,515 95, 563, 211. 43 478,003.26 376,974.79 8.53 
New Orleans ..... : .. 1 342 ........ 002, 746.42 1,932.46 14,483.95 487.97 
Carson City .......... , 424 •••••••• 616,102.66 1,565.64 7,346.73 347.33 
Boise................ 353 ......... 437,881.60 1,410.99 8,931.60 290. 71 
Helena .............. 397 ........ 835,644.19 1,271.20 8,190.55 675.25 
Deadwood ........... 63 421,733.88 764. 89 7,515.42 134.62 
Seattle .............. 1,618 12 4,383,371.55 4,139.61 36,066.46 2,546.78 
Salt Lake City ....... 112 ........ 14,705.74 561.42 4,074.95 10.85 ---

Totnl .......... 36,679 5,142 257,306,255.55 11,850,173.23 2,040,046.45 8,279.76 

1 Includes transportation of bullion and coin between mlntS'lilld assay offices. 
1 Includes 68 temporary emplo.i'ees. 

Em-

filovees 
un·eao, 
1919. 

1538 
18-i 
92 

130 
10 
4 
/i 
5 
5 

17 
2 

992 
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COINAGE. 

Details of the coinage executed during the fiscal year ended June 
30, 1919, are given in the following tables: 

DOMESTIC coe,.\GE OF THE "GXITED STATES l[IXTS D"GRIXG THE FISC.\L YEAR 1910. 

Philadelphia. San Francisco. 

Dcnmninations. 
Pieces. Yalne. Pieees. Value. 

Jfali dollars ............. . . . ........... . 
QNarter dolla,·s .......... . ............. . 
Dimes ..... _ ... _______ _ . . . . _ ..... _ ... . 

I 4,218,058 I ~2,109,029 7,104,000 S.1, 552, 000 
S,tJS0,000 2, li0,000 7,320,llOO 1,830,000 

15,390,000 l,5:.l9,000 8,i00,000 876,000 

Total silver ............... . ..... . 28,288,058 5,81~,029 2:l 118-l,OOO 6,258,000 
&-cent niekels .......... . . . . . ......... _ .. 1',= =====:======i=====,i===== 23,838,000 1,191,900 2,28:l,0ll0 11-1, 1.50 
1--cen t bronze.. . . . . . . . . . . . . . . . . . . . . . . . . ! 2.51,8:31,000 2,518,310 49,490,000 494,900 

--------1-------1--------1-------
275,669,000 3, il0,210 51, 7i3,000 609,050 Total minor ....... . . ... . . . ....... : 

=====1======:======1====== 
9,528,2391 1rotal euinag-e ................... . 303,957,058 H,957,000 6,867,050 

Denver. Total. 

DC'n01nina1 ions. 
Pieces. Value. Value. 

Jfa}f dollars ....... __ ... . _ ..... .. _ . _ . _ .. 
tmartcr dollars ...... .. _ . . . _ .. .. ... _. __ _ 
DilDl'S ...................... . ......... . 

2,882,f,00 $1,441,300 114,204,658 1 $7,102,329 
2,801,000 700,250 18,801,000 4,700,250 
4,645,000 464,500 28,795,000 2,879,500 

Total siker... .. . . . . . . . . . . . . . . . . . 10,328,C.OO 2,rJ00,050 61:800,658 14,682,079 
:=====,;======:======1====== 

t:;:~t~:-~~~~::::::::::: ::::: :::::::::::1 4r:n~:~ !tU: I ara:Mt~ U~;fr: 
i-----~--+--------------1-------

Totahninor. ... . . . . .. . . . . . . . . . . . . . 44,785,800 569,318 372,227,800 4,888,578 
=====,I===== 

3, 175,3681 434,028,458 19,570,657 Total coinage ..................... I 
I 

oo,ll-l,400 

1 Includes 100,058 lllinois centennial pieces of the value of $50,029. 

COUUGE OF THE UXITED STATES MIXTS FOR OTHER COUXTRIES DURING THE 
FISCAL YEAR 1919. 

Cmmtr:, and denomination. Gold piccco. I . Sih-cr pieces. Nickel pieces. , Bronze pieces. 

At Philadelphia: 
For 1:1cru-

£ plan(".hetts. . . . . . . . . . . . 29, 195 ......... . ..................................... . 
2().ce11ta,·o ................................... ·.~-- .......... . ..... 1,250,00{) ............... . 
10-centa,,o ...................................... ··_...... . ....... 2,500,000 .......... , .... . 
5-centa,·o.... .. . . . . . ..... . ... .. . .. . . . . . . . . . .. .. 10,000,000 ............... . 
Z.centavo .............. . .......... :. . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... .... .. . . . .. 3,000,000 
1-r:enta,·o.... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,000,000 

For Argentina-
20-centavo ..................................... . 
10-centarn ............... . . .............. .. .. . 
5-centavo .............................. _. _. __ 

15,175,000 
16, 760,0UO 
15,660,000 

For );iearagua-
5-centavo.... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000 ............... . 
I-centavo....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 750,000 

For Siam-1-satang................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,175,000 
At Pan Fran<:isco: 

For Philippine Islanrls--
50-ccntavo.. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,200,000 ..................... . ......... . 
20-ce11taYo ............. _ . . ........... . . . . . .... : . 3,3ffi,OOO ......................... - ..... . 

t~~~1l~~:'.'::::: :::::: :: :: :: :: : : :!:: : : ::: ::: :: : ::: ...... ~:~~~'.~. • • •• .. 2;i100;cru· : : ::: ::::::::::: 
I-centavo ..................... . . f . .... •.... .. . . . . . . ... . .... .. . . . . . . . . . . ... . . .... .. 7,600,000 

Total pfo,·rs ..........•....... I 29,19.; I 11,11.;;,lt)t) I ~3,-14,,,ouo 28,.525,000 
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DEPOSITS OF FOREIGN GOLD BULLION AND COIN. 

Foreign gold bullion containing 1,672,256 fine ounces, of the Yalue 
of $34,568,599, and foreign gold coin containing 7:38 fine ounces, of 
the value of $15,268, was deposited and received from the following 
countries during the fiscal year en<ling June 30, 1919: 

I Crude bullion. Refined bullion. Coin. 

('ow1try. 

----------
! o~~!s. I f'oining 

value. 
Fine 

OUllCl!S. 

Coining 
value. 

Fine Coining-
ounees. ,. alue: 

British Columbia ...... .. ... ' 453 $9,366 ................................................. . 
Northwest 'l'crriLory... .. . . . 175 3,607 
Canada..................... 228,861 4,730,977 .... tiii;i52· ··ii3;iii;i04 .......... i;j ....... ii;201 
NovaScotia................. 334 6,908 ................................................. . 
Mexico...................... 16,032 331,415 ............ .............. 134 2,763 
l'anama.. ................. 823 17,008 . .. ...... ... .............. 2 41 
CentralAmcriea.. .......... 79,700 1,647,5.35 ............ .............. 25 5:ll 
South America.............. 96,796 2,000,9.51 .. .. ........ .............. 63 1,305 
West Indies...... .. .. .. .. .. 734 15,182 ................................................. . 
llritish Guiana.............. 15,836 413,438 ................................................. . 

n~~u~:t:i~,~·.:::::::::::: • 2t;~ rfil;t~ .... ooil;i!:ii •••• ii; 11ii;wlil"" ••••• 1s· ....... i;62¾ 
France......................... ........ ............ ............ .............. 5 114 
Germany. . . . . . . . .. .. .. .. .. . .. . .. .. .. .. .. .. .. .. .. .. .. . .. .. .. . . . . . . .. . .. . . . . .. 115 2,370 
Spain.. . . . . .. . . .. .. .. .. .. .. . . .. . . .. .. .. . . . . . . .. .. .. . .. .. . .. .. . .. .. . . .. .. .. . .. . 16 331 
J{ussia ............ : ......... 79 1,639 ................................................. . 

~!~::::::::::::::::::::::: ........ ~~ ....... '.'.~ ......... 200· ........ .i;a21· :::::::::::: :::::::::::: 
Africa... .. .. .. .. .. .. .. .. .. . 5 110 ............................................. ; .. .. 
14b:cd coin .......................................... , .. .. . . . . . .. . .. .. .. .. .. .. .. 237 4, 81!2 

Total foreign gold ..... 465,1);;8 I !l,613,5991 1,207,198 24,955,000 I 738 13,208 

DEPOSITS OF FOREIGN SILVER BULLION AND COIN. 

Foreign silver bullion containing 1,670,071 fine ounces, of tlie value 
of $2,308,720, and foreign silver coin containing 4,881,018 fine ounces, 
of the value of $6,636,971 was deposited and received from the 
following countries during the fiscal year ending June 30, 191!): 

Crude bullion. Relined bullion. Coin. 

Country. 
Fine 

ounces. 

Subsidiary 
silver Fine 

coining ounres. 
value. 

Subsidiary 
silver Fine 

coining ounces. 
,·alue. 

Subsidiary 
sih-er 

coining 
value. 

BritishColumbia............. ss $122 .............................................. .. 
NorthwestTerritory.......... 35 48 ............ ' ............................ ; .. :.! .. 
~~adSc~ti~::::::::::::::::::: 70,~ 98,0Ji ............................................... .. 
Mexico ........................ l,2!3,592 1,719,152 ..... :i:i;oo· ····i-is:1~· ·T~iti;:is,i' ··i5;2is)iii 
Panama....................... 411 568 . . . . . . . .. . . . .. . . . . . . . . . . 12!!, 970 179, 6i3 
Central America.............. 130,668 180,630 51,141 70,698 
SouthAmerica................ 177,121 244,854

5
•
7 

..... i2;;ii5· ..... ii;cri.i. 485,969 671,807 
West Indies·................... 41 .. . . . . .. . . . . . . . . . . . . . . . . 672 791 
Great Britain................. 61 85 ............................................... . 
British Guiana................ 1,362 1,882 ........................................... • .... . 
Dutch Guiana................ 3il 519 .•........................•....•.....•...•...... 
Rnssia. ... ........ .. . . . . . . . .. . :U 33 ............................................... . 
Germany..................................................................... 11,048 15,2i3 

Ccoiii.:::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: aos.!~ m.~ 
Totalforeignsih-er...... 1,624,693 2,245,990 45,378 62, i30 4,801,018 6,636,971 

141837°-in--2 
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ISSUE OF FINE GOLD BABS FOB GOLD COIN AND GOLD BULLION. 

The value of the fine gold bars issued in exchange for gold coin 
and bullion monthly by the United States mints at Philadelphia, 
San Francisco, and Denver, and the assay office at New York for 

_ the fiscal year 1919 was as follows: 

EXCHANGED FOR GOLD COIN. 

Months. Philadel• San Fran- Denver. phia. ciseo. 

1918. 
July ........................... . 
August ........................ . 

~=/~~·::::::::::::::::::::: 
November ..................... . 
December ..................... . 

$91,072.37 $12,623.28 ············-· 85,642.23 25,'lro.29 -------·-····· 
80,575.07 10,119.33 -------------· 
60,513.26 26,443.94 ----------···· 75,600.57 6,042.17 -············· 65,001.23 5,206.67 ····-········· 

1919. 
January .................. . .... . 
February ...................... . 
March ......................... . 

~;~::::::::::::::::::::::::::: 
June .......................... . 

75,657.32 10,222.47 
80,577.53 25,914.00 

100,681. 78 15,428. 67 
105,726.72 32,853. il 
126, 08o. 1M 32,179.20 
85,721.25 14,083,499.16 

Total. .................... 1,033,554.27 14,286,325.99 

EXCHANGED FOR GOLD BULLION . 

. 
Philadel• San Fran-Month. phia. cisco. Dem·er. 

. .. 

1918. 
July ............................ $36,947.95 $633.96 $1,896.88 

~=~·~:::::::::::::::::::: 36,478.05 1,396.44 4,668.64 
M,452.37 4',880. 78 2,873.~ 
ll'J,205.68 12,792.16 H,4'K.~ 

November ...................... 63,566.96 13,731.46 8,913.83 
December ...................... 39,699.m 2,SW.87 2,314'.55 

1919. 
January ........................ 00,439.26 2,928.85 5,662.67 
February ...................•... 51,230.23 3,216.86 3,184,.18 
March .......................... 53,386.34 1,900.95 4',772. 72 

~~~::::::::::::::::::::::::::: 57,121.72 3,663.97 4,914.91 
53,186.08 3,428.97 6,~.72 

June ........................... 44,273.70 1,094. 76 3, .47 

Total. .................... 632,987.37 52,567.03 62,875.11 

New York. 

$3,277,504.59 
3,561,991.54 
3,184,886.63 
3,343,954.91 
3, 067, 073. 35 
2,594,399.60 

3,960,661.92 
3, 744,780.08 
4, 353, 164. 33 
4', 859,454.04 
4,636,782.33 
6,873,299. X3 

47,457,953.15 

New York. 

$2,357,761.35 
1,800,356.70 
1,578,:122.33 
2,152,470.11 
1,776,261.53 
1,801,082.56 

2,315,611.92 
1,889,799.69 
1, 791,743.32 
1,897,233.07 
1,730,148.28 
1,142.113. 81 

22,232, 80t. 67 

Total. 

$3,381,200.24 
3,673,427.06 
3,275,581.03 
3,430,912.11 
3,148,725.09 
2,665,297.40 

4,046, Ml. 71 
3,851,272.11 
4',469,274. 78 
4',998,004.17 
., '195,047.47 

21, 042, 520. 24 

62,777,833.41 

Total. 

$2,307,240.14 
1, 842, S!IU. 83 
1,640,430.93 
2, 271, 872. 04 
1,862,.00. 78 
1,846, 99!, 01 

2,374,642.70 
1,947,430.96 
1,851,803.33 
1,962,933.67 
1,792,814.05 
1,190,688.74 

22,981, 234. 18 
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BALANCES, RECEIPTS, AND DISBURSEMENTS OF GOLD BULLION. 

Balances of gold bullion on hand June 30, 1918, and receipts, dis­
burscmt'nts, and balances June 30, 1919, at the mints and assay 
offices, are shown in the following table: 

Receigts Disbursements 
Institution. Balance on during seal Total. during fiscal 

June 30, 1918. year 1919 year 1919 
(details below). (details belnw). 

------·~--· 

Philadelphia ......... $284, 544, 916. 30 SU, 91''3,004. 87 $296, 49i, 921.17 $3,976,699. 86 
San l<"rancisco ....... 351, t\6.5, r,oo. 02 48,757,658.21 400,423,158.23 14,351,024.04 
Denver .............. 151,552,207.23 18,501, tii9. 42 1 iO, (J;,3, 886. 65 78,520.64 
NewYork ........... 950,441,001.10 73,170,891. 67 1,023, lill, 892. 77 69,775,232. 99 
New Orleans ........ 70,030.84 848,802.45 91~,833. 29 70.5,261. 36 
Carson City .......... 33, i45.67 33U,159.65 369,905.32 360,035. 38 
Helena .............. 87,317.52 749,354.5.'! 836,672.10 769,898.50 
Boise ................ 35,818.6!! 403,696.13 439,514.81 417,730.43 
Deadwood ........... 7,253.24 383,011.77 390,265.01 389,916.52 
Seattle ............... 119, ,86. 72 4,275,526.30 4,395,313.02 4,196,326. 79 
Salt Lake City ....... 1,574.83 11,088.74 12, (~;a. 57 10,190.40 

Total. ......... ,1, i38, 559,152.15 
I 

159,390,873.79 jt, 897, 9:.0,025. 94 95,030, 83ti. 91 

DETAILED RECEIPTS OF GOLD BULLION. 

Institution. Deposits. 

Philadelphia...... . . . . . $2,516,552. 41 
San I•rancisl·o . ....... _ 4S, 3~, 7&3. -17 
Denver................ 10,851,373.47 
New York............. 70,071,181. ti7 
Ne,., Orleans.......... 848,340.38 
Carson City.......... . . 335,565.35 
Helena................ 749,010. ti3 
Boise.... . . . . . . . . . . . . . . 403, aao. 18 
Deadwood............. 382,991.54 

B"ncurrent 
United States 
('.Oin received 
for recoinage. 

$9,423,336. 91 
4, i82. 20 

1,893,149.06 
;M;,ti38. 77 

i~m!: 
recovered 
(including 
shiprmnt 

gains). 

$13,115.52 
10,379.14 

692.91 
31,528.00 

462.07 
490. 94 
137. 23 
365.95 
20.23 

629. 76 
42.03 

Transfers 
from mints 
and assay 

offices. 

$3ol, 711. 40 
5,756,463. 98 
2, &59, 543. 23 

············-··· 
103.36 
206. 72 

••••••••••••••·· ··-·······-·----
206. i2 

············-··· 

Balance on 
hand 

June 30, 1919. 

$292, 521, 221. 31 
386,072, 134. 19 
169,975,366.01 
953,836,659. 78 

213,571.W 
9,869.94 

66,773.60 
21, 784.38 

348. 49 
198,986.23 

2,473.17 

1,802, 919, 189. 03 

Total. 

$11,953,004. 87 
48,757,658.21 
18,501,679.42 
73,170,891. 67 

848,800.45 
336,159.65 
749,354.58 
403,696.13 
383,011.77 

4,275,526.30 Seattle................ 4,274,689.82 
Salt Lake City......... 11, 04D. 71 

l-----·1------1-------1------f-----
11,088.74 

Total............ 138,824,867. li6 11, 529, 906. 94 57, 8\i3. 78 8,978,235. 41 159,390,873. 79 

DETAILED DISBURSEMENTS 01'' GOLD BULLION. 

Institution. 
Transfers to Spldin Bars Manufac- Wastage 

Bars paid mints and sweeps, issued in turedinto and 
Illallll- coinage ship. Total. depositors. assay fa<.'tures, exchange l::lanks ment offices. etc. for coin. (Peruvian). losses. 

Philadelphia..... . . . . $633,675. 68l$2, 158, 991. 40 18, 403. 41:Sl, 033, 5M. 27 $142,075.10 ..••..... $3,976,699. 86 
San F1anciseo....... 52,56i.03 ............. 12,131.02114,286,325.99 .................... 14,351,024.04 
Denver.............. 63,389.26 ............. 11,001.0! ........................ $4,040.29 78,520.64 
New York ........... 22 274 921. 79 ............. 42,358.0i 47,457,953.15 .................... 69,775,232.99 
New Orleans ......... .' .... '....... 705,186.18......... . . . . . . . . . . . . . . . . . . . . . . . . 75. 18 705,261.36 

I ~Ei,!!i• • • • • • ••• •• •• • • • • .. ~i. I••••••••• ••••••• •••••• ••• •••••••• ... ; g •. ijJ!I 
Total.. ........ 23,024,553. 761 9,007,806.06 73, 983. 57 62,777,833. 411 142,075. 10 4,585. 01195, 030, 836. 91 
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PURCHASE OF :MINOR COINAGE METAL FOR USE IN DOMESTIC COINAGE. 

During the fiscal year 1919 there were purchased 39,325,145.45, 
troy ounces of minor coinage metals at a cost of $556,137.65, as 
follows: 

Philadelphia. f:.an Francisco. 

·I I I 
Cost, Troy ounces. I Cost. i Troy- ounces. i 

-------------1------------':----------
Copper, ingot................ . ......... 27,709,412.49 $396,604.37 5,f.39, 272. R9 I !C>o,506. 50 
Copper, t,oron.......................... 3()1i,249.99 11,674.58 ................ 

1 

............... . 
Nickel................. . ...... . ........ H5, 833. 33 3,843.00 63. 98 1. 13 
Tin........................... . ........................................ l'lll,141.65 9,0i2 .. 4.8 
Zinc.................................... 1,503,900.25 9,464.G3 177,799.99 954.00 
Mutilated hronze rnins..... . .......... 164. 06 1. 57 ................................ . 
Mutilated nickel coins...... . .......... 173. 40 1. 78 ................ I ............... . 

Total............................. 29,~u5, 739. 521 

Denver. 

)fetal. 

Troy ounces. l 

421,5S9. 93 

Cost. 

5,900,278. 51 I 
Total. 

76,531.71 

Cost. Troy ounces. I 
-------------------.-----1 ;-----

Copper, ingot.. ......................... ! 3,224,263.88 $46,214.65 36,572,949.26 $509,325.52. 

i~f~\ ?~~\; ;; ;: : ; : : : : : ; ; : : ; ; ; : ~: ~ :\· • • • • 11~~;~· • ······t:~~;;· 1. itffi~~ l~U!~~ 
:~al!~~ ::rir:r c~7~~s_-.-. :::::: :: :::::::: ::::::::::::::c:::: ::: : ::::: 1~:C/g ui 

:-· ---~-'-' -----,------:---
Total ............................. , 3,003,127.421 5.~,013.01 39,325,145.451 556,137.65 

PURCHASE OF :MINOR COINAGE BLANKS PREPARED FOR COINAGE. · 

There were purchased during thefiscal year 1919, for delivery to 
the mint at Philadelphia, the following nickel and bronze blanks 
prepared for stamping: 

Items. Troy ounces. 

Nickel 5-cent blanks ...................................................... : 1,684,914.59 
Bronze 1-cent blanks...................................................... . 2,539,410.42 

Cost. 

169,987.60 
75,00<l67 

1------1----­
Total........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 2'24, 325. 01 145,048.27 

SALE OF :MINOR COINAGE METALS. 

There were sold during the fiscal year 1919 by the mint at San 
Francisco to the GoYernment of the Philippine Islands the following 
mi.nor coinage metals: 

Items. Troy ounce~. 

Rickel metal.............................................................. 324,372.92 
llroru:e metal..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 100,666. 66 

Total.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 491, 039. 58 

Cost. 

$.;,054.01 
18,819.20 

23,873.21 
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DISTRmUTION OF MINOR COINS. 

The value of minor coins distributed from the mints during the 
fiscal year 1!)1!) was $7,195,148.31, and the expenses for distribu-
tion were $69,00~.35, as follows: • 

-------1-tc_m_s_· ·-------,. l'hiladelphia. ,_s_a_~_t_c~-~-n---:' 
Denyer. Total. 

$2. 020. 725. 00 I $245,315. 00 $376,300. 00 $2,642,340.00 
3. 380,544. 00 711, 037. 14 461,227. 17 4,552, sos. 31 

---·---1-----1------

Distribution: 
5-cent nickels..... .. .. . . ............. . 
l•cent bronze ......................... .. 

Total........... .... .... . . ... ......... \401,269 oo I 9.xl.352.14 837,527.17 7,195,148.31 
=====·=====:===== 

Tr~nsportatio1!--············· ·· ········ 30,35352 7.047.08 15,602.15 53,
3
00

82
2.·l;: 

Expenses ofdistrihution: I I 
Shippmg kegs.. .. .. .. .. . .. .. .. .. .. .. . .. .. .. .. . .. .. . . . .. . .. .. . .. . .. 382. 50 ..., 
{'oin sacks.... . .. .. .. .. .. .. .. . .. . .. .. 10 700. 78 I 2,500.00 2,400.00 15,600.78 
Twme ................................................ , 16.32 ............. 16.32 

41,054.ao I 
-----'-----:------

9_. 563. 40 I 18,384.651 69,002.35 Total ..................... : ......... .. 

MINOR COINS OUTSTANDING. 

The. foll?wing. statement shows the coina~e of minor coins by 
denommat10ns smce 1793, the amount on hand, issued, melted, 
and outstanding June 30, 191!): 

Denominations. Coined. I On hand. Issued. ~felted. 
Amount 

issur«.l and 
outstanding 

June 30, 1919. 
------------ ----- ___________ L _____ , _____ _ 

Phi~delphia: I _ _ i I 
Copperccnts .................. $1,562,88,.44 _ ............ $1,562,887.44, t382,028.63 Sl,180,858.81 
Copper half cents ....... . .... ! 39, 9'l6. 11 •. . . . . . . . . . . . 39, 926. 11 . . .. .. . . . .. . .. 39, 926. 11 
Copper-nickel~nts:····· .... , 2,~7,?~·00 / ............ 2,007,720.00 806,343.4:l 1,201,376.57 
Bronze I-cent prnces ......... , 30, .'i64,556. 83 $4,840.00 30,559,716.83 647,475.41 29,912,241.42 
Bronze 2-cent pieces ......... I 912,020.00 .. . . . . . . . . .. . 912,020.00 341,864.46 570,155.54 
~jckel ~-cent pfeccs .......... I ?4!, 349. 48 I ....... , . . . . 941,349. 48 285, 764. 83 655,584. 65 
N1ckela-ccnt pieces .......... 

1 
49,241,868.IO I 46a. oo _4_9_,2_4_7,_4_03_._10_

1 
__ 4_,80a_'>_,9_50_._,_o 

1
_4_4_,_44_1_,4_5_2_.40_ 

85,271,022.96 7,269,427.46 78,001, 595. 50 Total.. .................... i 85,276,327.96 I 5,305.00 
====l=====t======I===== 

Ban Francisco: I i 
Copper cents ................ , ............... • .......................... . 
Bronze I-cent pieces......... 1,665,760.00 11,972. 74 1,653,787.26 

~rg;:ra:~C:t\R~e::.·.-.·_·: ::: : :: ::::::::::: :: :: :: :: :: : : :: :: :: : :: :: :::::: 
Xickel 5-cent pieces......... 1, 5,>4, 750. 00 450. 00 1,554,300.00 

Total...................... 3,220,510.00 12,422. 74 3, 20X, 087. 26 

Denver: . c I . _ 
Rronzel-ccntp1eccs ......... 2,2aS,800.00 84.00 I 2,258,116.00 

Xickel 5-cent pieces......... 3,148,815.00 23. 25 3,148, 791. 75 

l 5.()5 
12,983.00 

I 11. 52 
I 13.80 

19,287.60 

l, 640,804.26 

I, 535,012.40 

32,300.97 3,175,816.66 

1,917.68 
I }2. 32 

43,800.00 

2, 256, 798. 32 

3,104,991. 75 
Bronze 2-cent 1,ieces .................................... 

1 
.............. . 

------f------1------

Total. ..................... 5,407,615.00 107.25 j 5,407,507.75 4,\730.00 5,361,790.07 
=====f=====t===== 

r.randtotal. .............. 93,904,452.96 17,834.99, 93,886,617.97 7,347,458.43 86,539,20'l.23 
------------·---

1 Deduct $42.00 value of old coins melted at San Francisco and Df'nYer Mints, for the net an1ount issm.•d 
11nd• outstanding, $86,539,159.54. 

The uncurrcnt minor coins melted at each mint are not necessarily those of former coinage of the same 
ll>int. 

:·•.{•<' 

11'.:Y 
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OPERATIONS OF THE ASSAY DEPAB.THENTS. 

The principal work of the assay departments of the coinage mints 
and the assay office at New York cluring the fiscal year 1919 is 
summarized below: 

Philadelphia. San Francisco. 

Items. 
Samples. Assays. Reports. Samples. Assays. Reports. 

--------------1----J---------------
Number. Number. Numbn-. Numbtr. Number. Kumber. 

t~~~~~~-~·.<:1'.~~~~::::::::::::: ... ~~'.~ .... ~'.~~. ----~~~~. 19,:1 6!;~ 9,~ 

f:~~i~L:::::::::::::::::::: :::::::::: :::::::::: :::::::::: ----~·.~ .... ~~·.;~ ...... ~·.~~ 
Coiners' bars.............................. 11 53 11 12 97 6 
Melters' samples (grains).................. 52 244 52 . .. . . . . . . . . . . . . . . . . . . 
Ingot melts (silver)....................... 4,374 4,547 2,175 6,!ll

145
1 7,~4

8 
.. ""3;1.

80
:i.i 

Massmelts................................ 40I 1,440 101 ..., 

~::t~·cgoi<1>::::::::::::::::::::::::::: ~ ~ ~ ....... ~~ ....... ~'.~ ........ ~~~ 
Bureau oUhe Mint........ .. .. .. .. .. .. .. . . 78 3116 78 220 520 200 
Special assays............................. 83 457 83 ............................. . 
Bullion sample assays.................... .......... .......... .......... 225 877 206 
Platinum ............................................................................................ . 
Miscellaneous............................................................ 2,049 2,947 1,236 

Total............................... 18,300 54,287 8,914 38,381 !15,482 24,180 

Denver. • New York. 
Items. ,______ ------.----------· ---

f----+-----t----1---------

Total............................... 16,658 39,338 7,717 50,312 148,768 22,399 

PROOF BULLION (l.OGO FINE), 

In order to establish uniformity in assay of bullion in the offices 
of the mint service, all proof gold and proof silver i& made at the 
mint at Philadelphia and furnished to other offices when required. 

The following statement shows the amount made and distributed 
during the fiscal year 1919: 
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I Proof gold. !I Proof silver. 

--------------------_------IFineounccs.·F:eounces. 

On hand July 1, 1918.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 319.00 5-IS.00 

Items. 

Made during the fiscal year 1919........ . ........................................ 366. 00 740. 00 

Total. ............................................................ . ...... . 685.00 

Disposed or: 

~~Yatf;! ~r~rictsio~~~-. ·.::::::::::::::::::::::::::::::::::::::::::::::::: 1~: ~ 
Mint at Denver. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100. 00 
Assay office at Seattle .................... : .................................. 10.00 
Assay office at Helena....................................................... IO. oo 

100.00 
50.00 

100.00 

MintatCarson.................... . . ........................................ o.00 ........... . 

~i1i:t ~~ -~~'.1~~~~~::::::::: :~:::::::::::::::::::::::::::::::: ::::::::::::: --. --~~:~. r;ig:~ 
Balance on hand June 30, 1919................ . .............................. 280. 00 522. 71 

Total. ................................................................... . 685.00 

OPERATIONS OF THE MELTING AND REFINING AND OF THE COINING 
DEPARTMENTS, FISCAL YEAR 1919. 

The aggregate quantity of metals operated upon in the above­
mentioned departments of the coin~e mints, and assay office at New 
York, during the fiscal year ended June 30, 1919, was 11.1 million 
fine ounces of gold and 47 million fine ounces of silver. Thero 
were also operated upon at the coinage mints 164 million ounces of 
minor coinage metal. The :!igures in the table following are based 
on the figures obtained at the settlements of the accounts. 

Legal limits of wastage on the whole amount delivered by the 
supermtendent to operative officers, as prescribed in section 3542, 
Revised Statutes, are as follows: Melter and refiner-gold, 0.001; 
silver, 0.0015. Coiner-gold, 0.0005; silver, 0.001. 

GOLD BULLION. 

I.i!gal "ast-
allow- ageper 

Institut,on and Amount Amount Amount ance of Actual Actual 1,000 
der,:1rtmcnt. received. returned. operated wastage surplus. wastage. ounces 

upon. on oper-
amount ated 
received. upon. 

---------
Fine Fi-u Fine Fine 

Philadelphia mint: Fine ounces. Fine ounces. Fint ou-nces. ouncts. ounces. OU'1lCt8. 01l1lct8. 
M~lt!Bg and refimng .. 819,991.522 820,283.012 569,038.658 819.99 291. 490 --········ --------Commg ............... 368,592.533 368,610. 458 ············-- 184.29 17.925 •••••••••• ........ San Francisco mint.: 
Me}t!Bgand refining .. 5,742,085.449 5, 742, 46-3.141 5,324,172.360 5,742.08 377. 6921 .......... ···•···· Commg ............... 4i2, 828. 318 472,851.247 ............... 236.41 22.929• .......... 

Denver mint: 
Mc.lt1ngand refining .. 2,122,618.818 2,122,332.865 1, 650, 939. 435 2,122.61 ......... 285.9.53 0.173 
Commg ............... ··········--·· .............. .............. New York assay office: 
Melting and refinjng .. 5, 06g, 4&8. 731 5,068,506.120 3,582, 703.104 5,068.46 37.389 .......... ··•••••• 

Total: 
Melting and re-

13, 75.1, 164. 520 13,753,585. l~ 11,126,853.557 13,753.14 c,:1~~::::::::::: 706.571 285.953 0.173 
841,420. 851 841,461. 705 .............. 420. 70 40.&'i1 --········ ···•···· 

------- ---Grand total. ........ 14,594,585.371 14,595,046.843 11, 126,853. 557 14,173.85 747. 425 285.953 •••••••• 
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Institution and 
department. 

Amount 
received. 

SILVER RULLIO:N. 

Amount 
returned. 

Amount 
operated 

upon. 

ugul 
allow­
ance of 
wastage 

on 
amount 

received. 

Aetna! Actu·.ll 
surplus. wastase. 

Wast­
::ige per 

1,000 
ounces 
oper­
ated 
upon. 

---------·1------1------~-----1--- --- -------

Philadelphia mint: 
M~lting and refining .. 
Commg .............. . 

San }'ranr1sco mint: 
M~lt!ng and refining .. 
Commg .............. . 

Denver mint: 
Melting and refining .. 
Coining .............. . 

New York assay office: 
Heiting and refining .. 

Total: 

Fine ounces. Fine ounces. 
9, 4fi0, OlX. :!5 9,492, 5SS. 5~ 
7,631,390.76 7,630,884.60 

17,472,514.64 17,480,617.33 
9,534,229. i4 9,532,638.22 

4,996,820. 9.5 4, 9!17, 491. 86 
3,824,079.57 3,823,654.53 

Fine 

I 
Fine Fine Fine 

Fine ounces. ounces. omu,rs. ounces. ounces. 
8,663,804.44 14,190.0332, 570. 2;1 .... : ... 
7,555,247.38 7,631.39 ......... 506.16 0.067 

11, 634, 738. 98 26, 208. 77 8, 102. 69 ......•. 
8,845,707.21 9, &H. 22 1,592.52 O. lllO 

4,493,819.95 7,495.23 670. 91 
2,895,227.72 3,824.07 425.04 0.147 

4,129,326.21 4,132,343.95 2,936,432.22 6,193.99, 3,017.74 ····-····· ....... . 

Melting and re­
fining........... 36, 05S, 680. 15 

Coinmg........... 20,989, mo. 07 
36,103,041. 72 27, 728,795.5954, OAA. J

1
44, 361. 57 

20,987,177.35 19,296,182.3120,989.68i ......... 2,523.72 0.131 

Grand total.. ....... 57,048,:!80.22 57,090,219.07 47,024,977.9075,077.70jH,361.57 2,523.72 ....... . 

' 

Philadelphia mint: Troy ounces. Troy 011-11-us. 
Troy Tro11 Troy Troy 

Troy ounc,s. ounce,. ounces. ounce&. ounces. 
Me.ltjng and refining .. 20,116,237.50 20,042,059. 49 17,963,546.80 ......... ••••••••• 74,178.01 4.129 
Co1n1ng ............... 19,426, 951. 99 19,409,493.17 16,375,334.12 ......... ••••••••• 17,458.82 1.066 

San :Francisco mint: 
Melting and refinmg •. 2, 453'.9 664. 88 2,455,889.53 2,242, 935. 98 ------··· ......... 3,775.35 1.6~ 
Coining ............... 1,10 ,992.40 1, 102,370. 60 1,101,992.00 1,621.80 · • 1.471 

Denver mint: 
Melting and refining .. 2.135, 408. 23 2, 132, 793. 63 640,167.40 ......... .......... 2,614.60 4.085 
Coining ............... 847,854.20 847,178.30 686,146.00 675.90 0.985 

Total: 
Melting and re-

lining ........... 24,711,310.61 24,630,742. 6.5 20,846,650.18 ••••••••• ......... 80,567.96 3.865 
Coining ........... 21, 378, 798. 59 21,359,042.07 18,163,473. 12 19,756.52 1.087 

Grand total.. ....... 46,090, 109. 20 45,989, 784. 7:J, 39,010,123.30 -·---·-·· ··-······ 100,324.48 •••••••• 

BRONZE COINAGE METAL. 

Philadelphia mint: 
Y'\lt!ng an•1 refining.. 50,398, 48K .'i4 50,250,187.51 47,231,436.54 .................. 148,301.03 3. 139 
CJmmg. .. . . . . . . . . . . . . 4U, :JS7, 204. 42 49,328,817.86 47,916,738.91 . . • . . . . . . . .. . . . . . . f>o,386. 56 1. 218 

San Franrisco mint: 
:Melting and refoing .. 11,404,648.09 11,3711,393. 70 8,144,701.66 .................. 26,254.39 3. 223 
C~ining ............... 10,315,587.30 10,308,628.89 10,066,783.20

1
. .. . .. ... . .. . .. .. . 6,958.41 0. 691 

Denver mint: 
?Jcltmg and refinin~.. 5. 91.'i_. 279. 60 5. 901,386.03 5,673, 66~. 00 . . . . . . . . . . . . . . . . . . 13, 1193. 57 2. 410 
Coiwng ............... J 6,061,76!.90' 6,050,401.6~ 5 925 :J61.00i·················· 2,363.:JO_ 0.398 

T~:]iing an<l re- I I I I ~n!ng........... 6?, 718, !!6, 23 6?, 529, 96i. 2~ 61,049,806.20 .................. 188,448.99 ~- 0~ 
Commg ........... 6,,,764,a"6.62' 6">,696,8lS.3o

1 

63,9iJ8,8S3.lll .................. 67,708.27 ~ 

Grand toial.. ....... 
1
13:l,482, 972. &v33,226, 815. 59i12!,958,689.31; ................•. 256,157.26: .......• 

REFINING OPERATIONS . 

. The total output _of our _refineries, of gold a.nd silver upward,~gf; 
nme hundred and mnety-mne thousandths fine, wns 11,512,043.Qv(}I 
:fine ounces; the net product wns 10,175,964.549 fine ounces; details 
follow: 
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C'<CW York. Snn Francisco. 

Items. 
noid. Gold. 8i1Yer. 

llulllon placed in processes: / Fine ounces. J?ine ounces. Fine ounces. Fine ounces. 
Crude, with Charges................ I, 183,026.222 2,165, 759.12 458,816.244 2,160,173.04 
Crude, without charges.............................. .. .. . . .. . .. .. . .. 9,529.930 13,816.11 
0.999andover(fireprocessonly) .... 1 817,527.956 ............................................... . 
0.000 standard ....... , ............. · I 9,198.439 ............................................... . 
0.992to0.999 ....................... 

1 
671,534.327 12,651.72 5,00'l.476 11,544.94 

0.992 and over, to aid processes..... .. . . . . . . . . . . . . .. . . . . . . . . . . .. .. .. 809,220.065 12,857.11 
Re.treated- I 

Unrefined ..................... . 
Refined, to aid processes ..... .. 

Apparent gain ...................... 
1 

891 584 854 
9;831:300 

23. 722 

75,987.025 151,293.11 749,604.77 
8,416.61 
3,057.57 ········a-i2:a11a" ········i;!ioo:si 

---------------1------1-----~ 
Total ........................ i 3, :-,s2, 726. 826 j 2,939,489. 79 1,358,898.133 2,351,591.12 

Bullion obtained from processes: 
Unfinished......................... 962,546.939 480,254.13 46,191.927 72,144. 75 
Output0.999+fine- . 

Used'toaid processes ........... ! 9,831.306 8,416.61 809,220.065 12,857.11 
Nctproduct .................... 1 2,610,348.581 2,450,819.05 503,486.141 2,266,589.26 

Apparcntloss ..................................................................................... . 

Totnl.. ....................... i 3,582,726.826 2,939,489.79 1,358,898.133 2,351,591.12 

Denvt:!r. Total. 

Hems. 
Go!cl. Silver. Gold. 

Bullion placed in processes: Fine ounce.•. I Fine ounce,. Fine ounces. 
Crude, with charges ................ 1,454,462.508 1,028,259.34 3,096,304.974 
Crude, without charges............. 2,945.293 7,412.95 12,475.223 
0.999and over (fire process only).................... . . . . . . . .. . . . .. .. 817,527.956 

~:=i~~~~:::::::::: :: : : :: : :: : :i ••••• i-i; ilii 2-is·i ••••••••• 40:i: 50. 69u:: ~? 
0.992 and over, to aid processes .... _: ................ '................ 809,220.065 
Re-treated- I I Unrefined...................... 82,432.646 10~,262.80 1,050,004.:,25 

Refined, toaid processes ....... '................ 495,753.63 9,831.306 
.-\pparcnt gain ...................... :................ .. . . . . . . .. . . . . . . 366. lla 

Si!wr. 

Fine ounces. 
5,354,191.00 

21,229.06 

....... 2-i;ooi:iii 
12,857.11 

1,009,160.68 
504,170.24 

4,964.38 

6,931,173.13 Total ......................... 1 1,.554,603.695 j 1,640,092.22 -6-,4-96-,2-2-8-.65-,·-4 
==, ====-=I-===== 

llullion obtained from processes: i 
Unfinished......................... 193, 1G4. 284 i 160,207.30 1,201,903.150 712,606.18 

Out\'r~~~·:'JJl~~;esses ........... 1 ................ 1 49ii,7S3.63 819,051.371 517,027.35 
Netproduct .................... j 1,361,100.347 [ 983,618.17 4,474,938.069 5,701,026.48 

Apparcntloss ...................... i 33ti.Oti4 513.12 1 336.061 '513.12 
1-------~,----·-·- -·------·----1-------

Total. ........................ ! 1,554,603.6951 1,640,092.22 6,496,228.654 6,931,173.13 

• Net gain, gold, 30.051 ounces; silver, 4451.26 ounces. 

BY-PRODUCTS OF GOVERNMENT REFINERIES. 

Metals as follows were obtai1w<l as by-products from our refineries 
during the fiscal year 1919: 

Institution. I 
Refined. 

, Platinum Palla~~~~- -I-r-id_i_u_m __ -~C-o_p_p-er-.~--L-e_a_d_. -

Crude. 

Platinum. ' Palladium. 
I 

----'-----,-----1----- ----- -----

San,F~nciseo ... ; .. ~~'.'.":~: .... ~~~.c.,~: . .1..~~~~~~:.. Pou;,~
8
49 : .. ~"!':~~~: .. /' Ou~_'491··~~~~~~: .. 

~vf .;;i:::::::: •.. :i;!i:ii:~· .... ·ss;,:os·1 ..... ·1s: oo· ........ ~~~. i .... --~'.~'.~. 2, 2~t: ........ ~-. ~ 
Total....... :J, 634.!,0 S8.';. 05 I 75. 00 ( 6,677 i 2,874 i - 2~i6.13T- ---1.-87-.-· 
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INGOT IIELTS llllADE. 

The following statement shows the number of melts made for 
ingots, and the weight of metal involved, during the fiscal year 1919: 

Mints. 

GOLD. 

Number of melts. 

Passed 
first 

melting. 
Remelted. Con- i 

dcmned. I 

Fine ounces. 

Melted. Passed. 

------------1-----1-----1-----1-----1-----
Denver ............. __ . _........... 15 . . . . . . . . . . . . . . . . . . . . . . . . 93,218.634 91,230.018 

-----------~·---------·---·--~ 

Philadelphia ....................... 1 
Denver ............................ , 
San Francisco ..................... f 

Total ........................ 
1 

Mints. 

SILVER. 

I 

li I 
16 2,~1· 1 

3,390, 14 15 

6,4121 341 32 

NICKEL. 

Number of melts. 

I 
Passed I 

first I Remelted. 
melting. I 

Con­
demned. 

7, 945, 402. 51 
3,638,661. 45 
9,285,054.67 

7,822,111.10 
3,298,789.17 
9, 171, su. 76 

20,869,118.63 20,292, 712. 12 

Gross troy ounces. 

Melted. Passed. 

____ , 
Philadelphia....................... 4,315 \

1

, ........................ 17,963,546.80 17,550,173.00 
Denver............................ 187 ············1············ 640,167.40 634,232.80 
San Francisco..................... 346 ............ ............ 1,128,725.15 1,101,992.50 

,____ ----1------1------
Total........................ 4,848 i · .. .. .. . . . . . . . . .. .. ..... 19,732,439.35 19,286,398.30 

BROKZE. 

Philadelphia....................... 12,165 ~~·-········· 47,231,436.54 46,530,232.00 

~~~iscio:: :::::::::::::::::::, ___ ~;-~_10--< :.· .... • -.·:_ .. ·:_:_._· :.:_ : __ 1o_s;_~_:~ __ :~-1--1g_;~_;_~_18_:_~ 
Total........................ 17,039 63,292,742.lt' 62,468,555.90 
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FINENESS OF JIELTS FOR GOLD AND SILVER INGOTS. 

The statement following shows the number of gold and silver 
ingot melts made, also their reported finenesses, during the fiscal 

1 year 1919. 

Gold ingots. Silver ingots. 

For United StatPs coin. For United States coin. For Philippine coin. 

Ingot fineness. Denver. Ingot 
fineness. 

Philadel• San Fran• Jneot San Fmn-
phia. cisco. fineiiess. c1sco. 

899. 7 ...••...•... 
899.8. ••••••••••• 
899.9 .........••. 
900.0. ••••••••••• 

1: 
3 I 898.0...... 22 ·•·••••••••• •••••••••••• 748.2 ..... . 
5 I 898.25..... 30 •••••••••••• •••••••••••• 
4, 898.5...... 469 •••••••••••• •••••••••••• 

748.5 ..... . 
748. 7 ..... . 

3 I 898. 6 ........ • ..... •... 331 00 748.9 ..... . 
898. 7 •••••••••••••••••• •••••••••••• 35 749.2 ..... . 
898. 75... .. 285 ............••••........ 749.4 ..... . 
898. 8. • . . . . . . . . . . . . . • . . 293 76 749.6 ..... . 
898. 9 •••••• •••••••••• •• •••••••••••• 158 749.8 ..... . 
899. 0...... 809 . . . . . . . . . . . . 200 750.0 ..... . 
899. 1. . . . . . . . . . . . . . . . . . 761 u,s 1.;0.5 ..... . 
899.2...... ............ ........••.. 110 
899. 25..... 255 -- .........••........... 
899. 3. ... . . .• . . . . . . . . . . 547 55 
899.4...... ............ ............ 18 
899. 5...... 212 009 4 
899. 6 •••••••••••••••••• •••••••••••• 4 
899. 7 ...... .... ........ . .. ... ...... 2 
899. 75..... 30 •••••••••••• •••••••••••• 
899. 8...... .... .. . ..... 115 l 
000. 0...... 28 48 l 
900.1...... . ... .. ... ... . ........... l 
900. 2...... ......... ... 15 l 
000.4...... ............ 8 ........... . 
900. 5...... .... ... .. ... ............ l 
900. 6 •••••• •••••••••••• 2· 1 
9(MJ. 7...... ............ ............ 2 

1----' 900.9...... ............ 1 •••••••••••• 

151............ 2,140 2,730 883 ........... . 

COKKERCIAL AND CERTIFICATE BARS lllANUFACTURED. 

1 
51 
6.1 

217 
245 
55 
:u 
8 
9 
1 

During the fiscal year 1919 the coinage mints and the assay office· 
at New York manufactured 112,386 gold and 9,354 silver bars, 
valued at $232,948,303.85, as shown by the following table: 

Gold. Silver. 

Institutions. 
Number. Fine ounces. Value. Number. Fine ounces. Value. 

Philadelphia ......... 4,579 569, 038. 658 $11,763,073.03 708 718,401.93 $993, 125. 18 
San Francisco ........ 8,277 5,251,746.134 108,563,227.34 763 660,118.77 660,118.77 
Denrnr ............... 2. 749 1,361,391.852 28,142,467.25 31 18,723.99 18,723.99 
New York ........... 96,781 3,851,819.119 79,624,167.82 7,852 3,229,116.95 3, lgJ_ 400. 47 

'l'otal ........... 112,386 11,033, 995. 763 228,092,935. 44 9,35'1 4,626,361. 64 4,855,368. 4l 
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MELTS FOR FINE GOLD AND FINE SILVER. 

The statement following shows the number of melts for fine gold 
JJ1d fine sih-er at the mints and assay office at Kew York, with their 
reported finenesses, during the fiscal year rnrn. 

Fineness. 
Philadel• 

phia. 

c.old melts. 

Sun 
Fran· 
cisco. 

Denyer. New Philadel· 
York. phia. 

Sil,·er melts. 

San 
Fran• 
cisco. 

New 
York. 

ll00.6 ................ .1. ......... ==.......... 1 .................... ~== 
It i : I :::::i :::::i:l: ::: ::it ::::r ;; :r::::::::::::::::; 
999.3.. ............... .......... 7 9 81·········· ............................. . 
999.4 .. ··············· .......... 14 38 9 ••••••••••............................... 
999.5................. 5 45 103 II . . . . .. . . . . 338 182 469 

:t::::::::::::::: :::::::t ....... ~ ........ ~ ....... ~!~. :::::::::: :::::::~: :::::::~i: :::::::::: 
=:t::::::::::::::::_::::::::::i.. ..... ~~ ......... ~. 1~ !::::::::::,:::::::::: :::::::::: :::::::::: 

Total.. ......... 
1 

91 1S1 2081~1---2-41 506 276 478 • 

--
INGOTS OPERATED UPON BY COINING DEPARTMENTS AND PERCENTAGE OF COIN 

PRODUCED. 

FOR DOMESTIC COIXAUE. 

Gold. I Silnr. Xickel. Bronze. 
I .. -

Prr• Per• Per• 
ccntng~ centagc cemagc 

good good good 
Mints. coin coin coin 

Ingots pro- Ingots pro- Ingots pro- Ingots 
operated duced operated duccd operated duced operated 

upon. to 
ingots 

upon. to 
ingots 

upon. to 
ingots 

upon. 

opcr- opcr• oper• 
ated ated ated 

upon. upon. upon. 

Ounctt. Pact. Oun""· Peret. OunctR. Paci. Ouncts. 
Philadelphia .................. ......... 7,537,289.22 56.01 3,585, 141.16 60.61 38,659, 78'l. 7R 
kn Francisco ...................... _. 7,183,587.93 113. 0,5 574,070.00 63.46 7,851,833. ,;o 
Denver ............ ' ............ ········1 2,895,227.72 65.13 686,146.SQ 71. 23 5,925,361. 00 

I 

FOR FOREIG;<l cornAGE. 

PhiladelP1!ia ••••• ·I· .................. .I. .. ::; .... ·: ·-I· ... :. )n, '!~2, 04:;_ ~41 • 54. 3917, Mt, 306. 161 
l'anFranc.sco ................. ········I 1,002,119.2~ w.,3\ ~27,9'22.50! _60.9i 2,214,949.iO 

Per• 
centage 
good 
coin 
pro-

duced 
to 

ingots 
oper• 
ated 

upon. 

Peret. 
58.61 
63.09 
70.41 

49.95 
57.28 
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PEll.CENTA.GE OF GOOD COIN PRODUCED TO PIECES STRUCK. 

llalYes. Quarters. Dimes. 

Mints. 

'P.hila?• lpl!i.a ................. . 
~an F ranc-1~('0 ..... _ ........... 1 

l.'-er ....................... 
1 

Blanks 
struck. 

Xumber. 
4,253,978 
7, 7~2, 987 
3,238,804 

Per­
centage 

good 
coin pro­
duced to 
blanks. 
struck. 

Per cent. 
99.15 
91. 62 
89.00 

Rlanks. 
struck. 

Kumber. 
8, 718,,,20 
7,,iO!, 722 
2,863,616 

Per• 
ccntage 

,:ood 
coin pro­
duced 1o 
blanks. 
struck. 

Per cent. 
99. 55 
97. ii3 
9~. 81 

Rlanks 
struck. 

Numb,r, 
12,822,800 
X,832, 768 
4,684,198 

Per-· 
ccn1ago 

good 
coin pro­
duced 10 
blanks. 
struck. 

Percent. 
97.26 
99. 17 
99.16 

5-ccnt nickels. 1-cen! hron::<>. 

f--------·--- ----------

Mints. 

t~'.t~~i~~:::::::::::::::::::::::::::::::::: ::: :: : : :. 
ll~nnr ................................................ 

1 

Blanks 
struck. 

Number. 
24,214,400 
2,312,605 
3,126,350 

P~r• 
centage 

good 
coin pro­
duced to 
blanks 
struck. 

Per cent. 
98.32 
98. 71 
97.12 

Rian ks 
struck. 

'1'...,.umbcr. 
2,i3, 600, 191 

5.~.289, Ill 
44,269,651 

SWEEP CELLAR OPERATIONS. 

!lfaterial. ~fetal contmt. 

P.'r­
C(nta~o 

good 
coin pro­
duced to 
blanks 
struck. 

Pncent. 
99.:!0 
98.41 
97.96 

Quantity. Bars recowrcd. Tailings. 
Institutions. 

Source. 

J>biladclphia... . Melting and refining 
department ingot 
melting room. 

Net 
Bar- aYoir-

Bags. rels. dnpois Gold. 
pounds. 

192 192 107,371 
Ounces. Ou,ncr.~. 

63.308 20,386.99 

Gold. Silver. 

Ounces. Ounces. 
69. 746 10,372.69 

8anFrancisco ........ do ................. 1,392 ...... 100,022 83.140 3,489.23 52.635 4,63,i.76 
Do .......... Melting and refining 633 ...... 48,862 1,227.691 3,941.39 283.375 3,09S.62 

department, refinery. 
De.nYer.. ·····••i••·--do ................. 1,510 ...... 111,347 .................... 1,228.419 1,730.66 
New York ...... , ..... do ................. 2,426 ...... 179 764 2,735.254 2,737.22 2,16.3.084 5,389.60 

I --- -----·:---1---+---:-------
Tota1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,153 192155(), 36614, 109. 393 ao, 554. 83 3,797.259 12,;, 227. 33 

Philadelphia .... I Coining department.... . . . . . . . 131 4, 0341 ••••••••.. 
1
.......... 4. 729 1 .598~ 74 

Denwr .............. do................. 5 ...... 395 .......... ,.......... .......... 124.84 

Total. .. .J ............... _ ........ _ 5 1~!~0291.:.:..:.:::.:.::.J .. .. ... .. 4. 729 : • 72.3. 58 • 
J>hiiadclphia.... Deposit receiving room. ~ =:-:- 9, 0291-:== . . . . . . . . . . 91. 313 i 259. 70 
San Francisco ........ do. . . . . . . . . . . . . . . . . 16 . . . . . . 1,182 70. 621 162. 78 12. 629 I 73. 80 
D,,nver .............. do ...................................... , .............................. : ........ . 
New York ........... do................. 665 ...... 44,413 I 366.029 971.57 40"l.933 I 2,928.34 

Total.............................. 740 ~ ..... 54,6241 436.650 1,134.35 506.875 3,26l~ii 

---,--·---1 ;;~,!'J~ I Bronzr. 

l'blladelphia .... Minor coinage metal ....... 1 ••••...•..... ."40,804.17 ,52,660. 42 .................. . 
sweeps. I I : 
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BULLIOll GAillS ARD LOSSES. 

The net gains from operations on bullion during the fiscal year 1919 
amounted to $88,387.50, as follows: 

Mint at-

Item. 
Phila• San Denver. 

delphm. Francisco. 

Recovered from refining and coining 

Assay 
office 

at New 
York. 

Minor 
assay 
offices. 

TotaL 

operations .......................... -38, 471. 35 516,346. 76 
Recovered incident to receipt of de-

S650.02 13,556.61 .......... $58,024..M 

posits. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,656. 02 • 3, 165. 05 254. 48 25, 429. 29 13,306.61 

N~;f:C~:.~~'.~~~~t~.~~~~~e·r·~~e~~. 2,460.52 ........... ........... ........... 78.49 
Gain on light-weight and mutilated 

com pmdiased for coinage. . . . . . . . . . 452. 29 25. 70 457. I 7 21. 08 
Receipts from sale of by-products..... . .. . . . . . . . . 1,141.47 291.15 1,565.62 

Total gains ...................... 50,040.48 20,678.98 1,652.82 30,572.60 3,385.10 

Wasted in refining and coining opera• 
6,322.98 tions ............................... , 498. 47 1,585.15 ••••••••••• .......... Loss on assay value of operative sweeps 

sold ................................. 4,925.39 1,591.41 673.85 2,345.14 

Total I0911es . .................... 5,423.86 3,176.56 6,996. 1,3 2,345.14 

40,811.45 

2,539.31 

9ii6.24 
2,998.24 

106,129.98 

8,406.60 

9, f,35. 79 

17. 942. 39 

Netgain ........................ 44,616.62 17,502.42 ........... 28,227.4fi 3,385.10 88,387.59 
Netloss......................... ........... ........... 5,344.01 .............................. . 

WASTAGE All"D LOSS ON SALE OF SWEEPS. 

The value of metals wasted in the operative departments during 
the fiscal year ended June 30, 1919, was $13,764.76. A loss of 
$9,535.79 occurred from the difference between the assay value of 
the bullion contained in sweeps sold and the amount received for 
the same; details are given below: 

Items. 
As~ay I 

office at Total. 
Philadel- Ban Denyer. New York.~ phia. Francisco. 

llint at-

Gold wastage: 
Kelmigandrefiningdepartment....... ............ ............ $5,911.17 ............ $5,911.17 
Coining department ............................................................................... . 

Sil"1fefJ!~a~~refimng department ........• • • • • • • · · · · · · · · • · ·; · · · · · · · · · · · · · · · · · · · · · • · · · · · .\ · · · · · · · · · · · · 
Coimngdepartment.................... $498.47 Sl,585.15 411.81 ............ 

1

, 2,495.43 
~ckel wastage: 

KeltingandreliningdepartmenL..... 2,023.01 27.96 45.27 ............ , 2,0U6.2-I 
Coin.ingdepartment.................... 476.H 13.68 11. 70 ............ 

1

1 501.52 
Brome "'86tage: 

M:eltingandrelinlngdepartment....... 1,605.41 236.67 189.08 ............ 2,031.16 
Coining department.................... 632. 06 65. 02 32. 16 ............ 1

1 

729. 21 
Loss on sale of sweeps...................... 4,925.39 1,591.41 673. 85 $2,345. H 9,535, 79 

Totalwastageandloss ............... 10,160.48 3,519.89 7,275.04 2,345.141 23,300.oo 

I I 278.Zl 1 ............ , 5,358.16 

5,423.86 3,176.56 6,996,831 2,345.141 17,942.~9 

Reimbursements: 
Nickel and brome wastage from minor 

ertinage profits ...................... . 
Other wastage and los .. o.; on ~,\"ee})S from 

cont.ingenfappropriation ............ . 

4,736.62 343.33 

Total reimbnrsements ............ . 10,160.48 3,519.89 7,2i5.04 I 2,345.B I 23,300.65 
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ENGBAVING DEPARTMENT. 

'· The engraving department at the Philadelphia mint has been 
unusually busy durini the past year. This department su_pplied 
the three coinage mints all of the dies used for domestic comage, 
supplied master dies and hubs for foreign coin, embossed envelopes 
dies for the Post Office Department, Treasury seals, and medal dies. 

A total of 31,518 medals of national character were manufactured. 
Included in that number were 7,800 distinguished-service crosses 
and 2,000 distinguished-service medals for the War Department. 
Because of the special shape and design of the distinguished-service 
crosses jt was necessary to saw-pierce, enamel, color and finish each 
one by hand. 

Dies for the war crosses an,l nrndals we,re engraved at this mint 
under the supervision of the War Department.. 

There were also manufactured for the War and Navy Departments 
10,000 Mexican ser-vice medals and over 3,000 gold and silver marks­
manship medals, besides several thousand Cuban occupation, Cuhan 
pacification, Spanish War, Philippine War, Porto Rican occupation, 
and the West Indian campaign medals. 

For the first time the engraving department was called upon to 
en~rave dies for the insignia and collar ornaments for officers and 
enlisted men. Samples of these dies were made and used by the 
War Department in procurin~ bids for the millions of insignia required 
for the various branches of the service. 

The engraving department manufactured 5,807 dies during the 
year, which number includes all dies used at the other mints, as 
well as dies for foreign coinage and medals of a national character. 

DIES MANUFACTURED. 

Denornina tion. Lni:;~uccl. 

Issued. 

Phil.adel Sa'! Fran- Den ·er 
ph1a. CISCO. ' • 

Tofal 
preparl'd. 

---------------1--->---•----------
Silver: 

Halfdollar .............. _ ....................... . 30 145 60 9,5 a~o 
tiuarterdollar ... _ .............................. . 20 335 110 55 521) 

Ilime •••••• ·-··································-· 55 465 80 110 710 

Total. ........ _ ......... _ .......... _ .. .. _ ..... . 105 945 250 260 I l,;')60 

Minor: 
5 cents ... __ ..................................... . 
1 cent ..... _·-·._ ...... _ .. _ .. __ .. _ ...... _._ ...... . 

---0---1----

40 615 100 551 !110 
40 1,552 220 240 2,052 

Total ...... -.................................. . 
\===1===!===1====11= 

80 2,167 320 2~5 I 2,St12 

Philippines: 
50centavos ....... _ .... _ ·- ........... _ .. _. _ .. _. __ 10 15 2;} 

20centavos ....•• -· ..... ·-······--·-·-· ......... . 10 65 7., 
lOcentavos._ ................. _ .... _ .. ___ . _ .... _. 10 80 00 
5centavos ___ ... _ ... _ ..... ·-· ·-· .. ·-·-· ·-·--·-· .. 10 90 100 
1 centavo ... _ .................................. .. 10 120 l~A 
J•eso ............................................ . 5 ····-·-··· .......... -----·--·· fi 

>---l---J------!---

Total. .................. __ .... _................ 55 370 ········-·!____:1_::". 

~.i~\1.1) satang ••• , ............................. - •••••. I=·=-·=··=··=·=· ·1====75=>=· =· ·=· ·=· ·=·=· •
1
=·=· •=· •=· •=·=· •

1
:-==~~-=7=, 
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PIES MAXU'FACTURED-C'on!inued. 

Denomination. Lnis~ucd. I I 
Philadel- San Fran-' 

phia. ! cisco. I Denyer. 

Totnl• 
prepared. 

I'en1: ---- ----,----i--------

20 centavos....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~o I .......... , . . . . . . . . . . ~o 

1!~~~? : : >i ••• E ! I·····•• I••······· :~ 
Nic~;~::i't~yos ....................................... 1. . . . . . . . . . 5 I .•....... J 5 

lcentavo ........................................ j .......... j 18 1.......... 1s 
1---,------·----1----

Total.. ........................................ , ........ ··I 2:J i·.. .. . . . . . . . . . . . . . . . 2:1 

Co~Ei;~~~ .. ~~~~~~. ~~~·e·r.~l. ~. ~~l.~~1.''.~ .~~. ~~~' .. ~~. ..... 12 1= ~...... 12 
Half condor.. • . • • • • • • . • • • • • • • • • • • • • . • • • • . . • • • . • . . . . . . . . . . • • 1

1
2
2 11 

•.•.•.•.•. •. •. •. •. •. •. •. •. •. •. •. •. •. •. •. 12 
tiuarter condor.................................. . . . . . . . . . . 12 

Total. ............................ . ............ ··········I 36 1··········1·········· :m 
lllinoismemorialhalrdollar .................... . ..... 1 .......... 1 s j ......... J......... ~ 

-~~f ?rnff I7.J'. : f !~1~7 
""'E:::-~::••·······························.J~~ ~~ 1·········· ··········'··········I ,: -Total... ••••••••••• ••••••••••••••••••••••••••.. j 1: ··········i··········'••··•····· --~ 
J<~cuador: 5centa,·os ...................... • ........... j 3 .......... ·········f········· 3 

ii~~~J~~~~~:~fe~ ~~:~i;:t·.·.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 5
' ~M 

Master dies and hubs,foreign and domestic...... . ................. .. ...... . ..... . .................. 96 
United States embossed envelope dies................. . ............................................ ll9 
Treasury seals ................................... : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 
Mec!aluies.. ....... ..... .. ... . . ... . . ... . . . . . . . .. .. . .. . . . . . . . . . . ........ .. .. ..... ... .. . .. . . . . .. . .. .. 72 

Total.. ................................... : ................................................... 5, 807 

KEDALS SOLD. 

:Medals manufactured at the Philadelphia l\fint were sold during 
the fiscal year 1919, as below: 

Items. 

Gold medals .......................................... . . . ................. • . • • • • 181 I 
Silver medals. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3. 068 
JlroDZe medals. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2s, 269 

f------
Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,518 j 

Value. 

$6.474. 00 
. 1,910.32 

27,468.52 

35,852.84 
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THE PB.OGRESS OF THE NUMISMATIC COLLECTION . 

.Accessions to the collection for the past year have consisted of 
medals pertaining to the World War, military and civilian decora-. 
tions, and a comparatively small number of coins. 

The acquisitions by purchase have been chiefly medals pertaining 
to the World War, of which nearly 250 have been secured. The col- , 
lection now possesses medals commemorating practically every . 
event of the long and varied struggle; and quite important histori­
cally is the large number of these medals which disclose the reaction 
in the country of their origin to important events of the war, a,nd 
also public opinion of the policies and activities of enemy statesmen. 

The military and civilian decorations acquired are specially dis­
tinguished by a splendid gift from the French Government. This 
consists of the complete series of the Legion of Honor medals-The 
Grand Cross, The Grand Officer, The Commander, The Officer and 
The Chevalier, of the Medaille Militaire, and a series of four Croix 
de Guerre showing the various citations; in all, 12 beautiful medals. 
In cordial appreciation of the fine courtesy of the French Govern­
ment, these medals have been placed on exhibition prominently in 
one of the large wall cases, where they have become one of the chief 
attractions of the cabinet. 

EMPLOYEES. 

The total number of persons employed in the institutions .of the 
Mint Service on June 30, 1919, was 992 .. 

The number of employees in each of the various departments of 
the principal institutions is given below: 

NUMBER OF EMPLOYEES. BY DEPARTMENTS. 

Institution. 
refining. 

General. E~J;~~Y- Assaying. Coining. )I~~~ng I Total 

------------t---!·------·----------

l'hiladelphia Mint........................ 167 15 538 
San Francisco Mint....................... 74 . . . . . . . . . . 184 

11 249 96 
12 46 52 

Denver Mint.............................. 38 . . . . . . . . . . 92 8 19 27 
New York Assay Office................... 76 . . . . . . . . . . 130 18 .......... 36 

t----1--->---+----t----1---

Total.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,;r, 15 944 49 314 211 

VISITORS. 

Comparatively few visitors were admitted to the mints during the 
year, as the war ban ,,.-as not lifted until near its close. As before the 
war, many thousands of persons will doubtless in future visit the 
mints annually to observe their operations. 

141837° -19--3 
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WORK OF THE MINOR ASSAY OFFICES. 

The following table exhibits the principal work of the minor assay 
offices during the fiscal year 1919: 

New I Dead• 
------1-t-em-s. ______ ,_o_r_Iea_ns_. Carson. Boise. Helena, -w-ood_._, __ s_ea_t_tl_c_. 

Salt 
Lake 
City. 

Deposits received ............ number .. 342 424 353 397 63 1,630 112 
Fineness, average, gold. thousandths ... 447 69 360 294 424 796 143 
Fineness, average! silver ......... do .... 426 841 460 506 572 147 701 
Weight before me ting ........ ounces .. 92,876 244,215 55,836 124,420 48,514 266,222 3,850 
Weight after melting ............ do .... 91,761 240,835 54,155 123,268 48,431 262,981 3, 7411 
Loss In melting ................. do .... 1,115 3,380 1,681 1,152 83 3,241 110 
Loss ln melting .............. per cent .. 1.20 1.38 3.00 0.92 0.17 1. 21 2.85 
Melts of bullion made ........ number .. 340 448 361 384 70 1,698 112 
Melts, massMofbullion made .... do .... 19 8 13 10 18 4 
Melts of D. . R. grains ........ do .... 5 5 4 6 2 11 4 
Melts of assayers' clips ...... : ... do .... 1 2 4 6 ·a&1;oi2· ·4;:iiu;oor 1 
Value of deposits, gold ........ dollars .. 848,616 335,866 403,608 749,316 11,081 
Value of deposits, silver, at cost.do .... 39,156 202,788 24,792 62,447 28,011 38,679 2,622 
Bullion shiE:rsg ...... _ .. gross ounces .. 66,908 270,835 54,712 128,153 49,704 254,148 3,011 
Value ofgo shi~ped ......... dollars .. 705,067 359,742 417,643 769,860 389,916 4,196,327 10,182 
Value, cost, ofsi ver shipped .... do .... 25,178 229,429 24,987 65,323 28,926 37,484 1,982 
Quartation silver made ....... ounces .. 184 45 56 • ···10· ............ ..... ii Quartatlon silver used .......... do .... 37 35 40 170 
Proof gold received .............. do .... 5 ....... :i' 10 ...... if 10 ······2 Proof gold used ....•............ do .... 5 3 3 15 
Proof silver used ................ do .... 12 1 • • ·a:ooo· .... i:i;tiio' 1,id Cupels made ................. number .. 2,840 2,150 2,000 1,500 
Cupels used ..................... do .... 2,750 2,100 2,000 2,782 1,500 12,040 850 
Crucibles used .................. do .... 38 61 41 44 12 172 5 

Ass1B'!po!tts .................... do .... I 2,140 2,007 1,590 2,782 385 11,340 720 

g~: !~~ t~~ :'j!1~~:~·--·::: :~~:::: 
168 64 99 414 267 430 

54 16 27 ········- 123 84 111 
Ore for General Land Office.do .... ··•·••••· ......... ···-·--·- 10 ........... ....... 
Ores for other offices ........ do .... :.: : : : : : : : 10 ········2g· ....... Mutilated coin .. ,. ........... do ............. ••••••••• ......... •••••·•·· ········-Sfi:!a1 bullion .............. do .... 13 7 ••••••••• ......... ••••••••• 42 1 
Sag ......................... do .... ----·-··- ----·---- ----·-··· ·······-· ·······-- 55 --····· 

ORE ASSAYS. 

A. comparative statement of ore assays made at the minor assay 
offices since 1915, shows increased use of our facilities by the mining 
industry as the result of reducing our charge for this service to a 
nominal sum. The reduction in number of ore assays in the past 
two vears is probably due to the adverse effect on prospecting, and 
on small producers of increased costs without corresponding increase 
in returns on gold bullion, the price of which remains constant at 
$20.67 + per fine ounce. 

Fiscal year. 

1915 ............................................................................ . 
1916 ....................... . ............. . . ...... ········ ..........•.....•....... 
1917 ........... ····· ............... . . ·•·· ... . ................................... . 
1918 ...................................... . ..................................... . 
1919 ......... ··•· .. . ... . ........................................................ . 

Ore assays 
made. 

1,404 
2,318 
2,842 
2,530 
1,877 

Amount 
ofchar1ms 
collected. 

$885.65 
1,678.00 
1,931. 75 
1,644.00 
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GOLD RECEIPTS AT SEATTLE. 

Statement of gold deposits at the Seattle Assay Office, from the 
·opening of the institution on July 15, 1898, to the close of business 
June 30, 1919. 
Numberofdeposits............... 64,__1861 Avoirdupoistons.................. 527.8 
Troy ounces....................... 15,404,386.18 Coining value ..................... $263,744,577.27 

ORIGIN OF THE FOREGOING. 

Alaska: Alaska-Continued. 
Tanana .......... $49,382,668. 88 
Unclassified...... 2,767,506.28 

Circle............ $881,136.19 
Cook Inlet........ 2,731,688, 91 
Copper River... . . 5, 058, 111. 48 
Eagle............ 895,024.85 Canada: 

-----o;143,029, 974. 86 

Iditarod .......... 11,473,016.32 
Koyukuk........ 1,977,759.15 
Kuskokwim...... 120,654. 55 

British Columbia ............... 23,379,869.39 
Yukon Territory............... 92,136,942.30 
All other sources.. . . . . . . . . . . .. . 5, 197, 790. 72 

Nome ............ 63,359,153.96 
Southeastern 

Alaska......... 4,383,254.29 
Total ..................... 263,744,577.27 

LABORATORY OF THE BUREAU OF THE HINT. 

From the domestic coinage of the calendar year 1918 the assayer 
of this bureau tested 1,080 silver coins, all of which were round within 
the legal requirements as to weight and :fineness. 

The greatest deviation in :fineness of silver coins above standard 
(the limit being 3 above or below) was 3, while the greatest deviation 
below was 2.4. 

The following table summarizes the silver coins: 

Number of silver coins. 

Fjneness. 
Philadel· San Fran• 

phia. cisco. Denver. 

897.6 ......................................................................... .. 
898.2................................. .. ................ 1 ....................... . 
898.5................................................... 1 ............ 1 
898.7........................ .. ....... .. ................ 2 4 5 
898.9......... .. .. .. . . .. .. . .. . .. . .. .. .. . .. . .. .. .. .. . . .. . 19 11 7 
899.1..... .. .. .. . .. .. . . .... .. .. .. .. . ... .. .. . .. .. .. .. .. .. 39 19 46 
899.3.. ... .. .. .. .. .... .... ..... .. ................... .... 48 35 24 
899.6........................... .. .............. .. ...... 50 36 38 
899.8................................... . .. .... .. . . ..... 70 50 35 
900.0......................................... .. ........ . 69 53 21 
900.2.. . . .. .. . .. .. .. . . . . . .. .. . .. .. . . .. .. .. . .. .. . . .. .. .. . 49 46 29 
900.4... .. .. .. . . .. . . . . . .. . .. . .. .. . . .. . .. . . . . . . .. . . .. .. . . 40 42 11 
9()0.7............ .. ... .. .............. .. ..... .. .. ....... 30 32 3 
900.9................................... .. ...... .. ...... 13 33 7 
901.1................................................... 14 13 .......... .. 
901.3................................................... 5 9 1 
901.5................................. .. ....... . ........ ...... ...... 5 2 
901.8.......................................... .. ....... 1 4 1 
902.0................... .. ...... .. ...... .. ..... .. .. ..... 1 ...................... .. 
902.2.......................... .. ..... .................. ............ 3 ........... . 
903.0............................................. ...... ............ 1 .......... .. 

Total. . . . . . .. .. . .. .. . .. . . . . .. . . . .. .. . . .. .. . .. .. .. 452 396 232 

Total. 

1 
1 
2 

11 
37 

104 
107 
124 
155 
143 
124 
93 
65 
53 
27 
15 
7 
6 
1 
3 
1 

1,080 
i====r====i=====!==== 

Average.. . . . . . .. . . .. . . . . . . . .. .. . . . .. .. . .. .. . .. . .. 899. 899 900. 123 899. 681 899.934 

One hundred and thirty-two Philippine coins were examined, allof 
which were within the legal requirements. 

The work of testing certificate bar assaying throughout the service 
was continued and so far advanced that a conference of assayers on 
the subject is being arranged for in 1919. 
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PROCEEDINGS OF THE ASSAY COMMISSION, 1919. 

The following-named gentlemen were designated by the President 
as commissioners to examine and test the weight and fineness of the 
coins reserved at the several mints during the calendar year 1918, 
pursuant to the provisions of section 3547 of the Revised Statutes 
of the United States: Hon. George P. Darrow, M. C.; Mr. Joseph A. 
Riordan, Harrison, N. J.; Mr. Geor~e Burnham, Philadelphia, Pa.; 
Mr. C. L. McCracken, Johnstown, Oluo; Mr. Calvin Page, Portsmouth, . 
N. H:; Mr. G. E. Vaughan, Lynchburg, Va.; :M;aj. Louis Fischer, 
Washington, D. C.; Mr. Geor~!' P. Merrill, Washington, D. C.; Mr. 
Herbert Adams, New York, .N. Y.; Mr. E. T. Newell, New York, 
N. Y.; Mr. R. L. Ailworth, Eastville, Va.; Capt. Isaac Emerson, 
Baltimore, Md.; Mr. John W. Heck, Jersey City, N. J.; Hon. M. F. 
Phelan, M. C.; Hon. William A. Ashbrook, M. C.; l\fr. Vail Pittman, 
Tonopah, Nev.; Mr. Richard P. Morris, Salt Lake City, Utah; Mr. 
John L. McNeil, Durango, Colo.; Dr. A. R Johnsto!1,.St. George, 
S. C.; Mr. George C. McIntyre, Omaha, Nebr.,:; Mr. William Hasso:r), · 
Oil City, Pa.; and Mr. George Van Tuyl, .New York, N. Y. The 
Comptroller of the Currency, the judge of the District Court for the 
Eastern District of Pennsylvania, and the assayer, United States 
assay office, New York, ex officio members. 

The commission met at the mint at Philadelphia, Wednesday, 
the 12th day of February, 1919, and Hon. William A. Ashbrook was 
elected chairman. 

The chairman, with the approval of the commission, appointed the 
following committees: 

Committee on counting.-Hon. George P. Darrow, chairman, and 
Messrs. Phelan, McCracken, Morris, Jolinston, McNeil'. • 

Committee on weighing.-Maj. Louis Fischer, chairman, and Messrs. 
Pittman, Newell, Riordan, Heck, Vaughan, Ailworth. • 

Committee on assaying.-Mr. George R. Comings, chairman, and·, 
Messrs. Emerson, Burnham, Page, Merrill, Adams, McIntyre. 

Committee on resolutions.-Hon. Michael F. Phelan, chairman, and 
Messrs. Page, Adams, Ailworth, Merrill. 

Mrs. Virginia H. Carpenter was designated as secretary of the 
commission. 

COKKITTEE ON COUNTING. 

The committee on counting reported that the packages containing 
the pieces reserved by the several mints for the trial of coins in 
accordance with section 3539 of the Revised Statutes were delivered 
to them by the superintendent of the mint at Philadelphia, and 
upon comJ>arison with the transcript kept by the Director of the 
Mint and the count of coins from packages selected at random from 
deliveries of each month at each mint, were found to be correct 
with the following exceptions: 

Delivery No. 35, April 12, 1918, from the San Francisco Mint, 
in addition to the 135 10-centavo Philippine coins, contained I 
United States quarter dollar; delivery No. 96, April 17, calling for 
90 quarter dollars1 contained but 89 pieces; this amount, however, 
was balanced by tne delivery of the 12th. . 

The transcript of the mint at Denver called for 4,000 dimes for the 
month of May, 1918, while the delivery packages contained 4,2PO 
pieces. The transcript for June calledfor 884 dimes, the pack,ges 
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·containing but 684 pieces, but showing that the June transcript 
¼>a.lanced that of May. 

The verification of the packages being completed, they were 
delivered to the com.mi ttees on weighing and on assaying. • • • 

The table following gives the packages opened and coins counted by 
the c€>mmittee on counting: 

Philadelphia. S3n .F'rancisco. 

Denomination. 
Pieces. Value. Pieces. Value. Pieces. Yalue. Pieces. Value. 

Bih-er: 
Half dollar (lllinois cent.cn-

nian ..................... . 
Hall dollar ................. . 
Quarter dollar .............. . 
Dime ..................... .. 

52 
1,791 
3,994 
6,160 

Total ...................... 11,997 2,536.00 9,522 2,476.00 11,112 2.154.65 32,631 7,166.65 
~===========-- ••. 

Philippine coins: 
1111 centavos.................. . . . . . . . .. . . . . . . . . . 663 P-331. 50 . . . . . . . . . . . . . . . . 663 P-331. 50 
20eentavos...... ... . . . . . . . . . . .. . . . . .. . ... . .. .. 1, D13 382. 60 .. . .. . .. . . . . . .. . 1, n13 382. 60 
10 centavos.... . . . . . . . . . . . . . . .. . . . . . .. .. . . .. . . . 3, 130 313. 00 . . . . . . . . . . . . . . . . 3, 130 313. 00 

------------lf----+---1----1---
Total......... . ... . . . . . . . . . . . . . . . . . . .. .. . . . .. 5, iOG 1,027. 10 5, 706 1,re1. M 

COKIUTTEE ON WEIGHING. 

The committee on weighing reported that they had weighed 
the coins shown in the list oelow and had found the same to be w1 thin 
the tolerance established by law. The coins were selected at random 
from those reserved for the annual assay by the mints at Phila­
delR,hia, San Francisco, and Denver. 

1he weighings were made on the Troemner balance reserved for the 
use of the commission, after an examination had shown it to be in 
good condition. The United States coins were directly com~ared 
with a set of coin weights which were accompanied by the certificate 
signed by the Director of the Bureau of Standards, and which gave the 
values of weights in terms of the United States standard. 

The weights used to test the Philippine coins were a set submitted 
by the mint. They were checked by comparison with the United 
States coin weights. 

The standard Troy weights of the mint were carefully intercom­
pared with one another and found to be in agreement within negligible 
quantities. 

RESERVED COINS WEIGHED. 

Philadelphia. San Francisco. Denyer. 'l'otal. 

Denomination. 
Pieces. Value. Pieces. \'aluc. l'icces. \'alue. l'ieces. Value. 

------------,-----------~------------
Silver: 

Half dollar (Illinois ccnl.cnnial) ... 4 $2.00 -------- -------- ··--···· ··•····· 4 $2.00 
Balfdollar ....................... 62 31.00 32 $16. 00 24 ~12. 00 118 .5!!.00 
Quarter dollar .................... 50 12.50 26 6.50 12 3.00 88 22.00 
Dime ............................ 70 7.00 20 2.00 11 1. 10 101 10.10 

Total. .......................... 186 52.50 78 24. 50 47 16.10 311 93. IO 

l"hllippines: 
rocentavos....................... ........ ........ 6 P-1.50 ...... ,. ........ o P-1.50 
20centavos........... ............ ........ ........ 10 2.00 ........ ,........ 10 2.00 
IO centavos ............................... ,_ .. _· ·_· _· ·_.· __ 1_4_, __ 1_. 40_ ........ I_··_··-·---~·, __ 14-,.._1_. 40_ 

'I'otal ................ . .......... ~! .... :... ao -1. oo ~:........ 30 4: !io 
! 
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COIIIIITTEE ON ASSAYING. 

The committee on assaying reported that from the coins reserved 
from the United States mints at Philadelphia, San Francisco, and 
Denver, samplesfor assay had been taken representing all denomina­
tions coined at each mint during each month of the year. 

The results of assays made of the individual coins and of samples 
from larger numbers massed and melted are given in the schedules. 
From these it is seen that-

The highest assays upon the silver coinage of the different mints 
(the limit of tolerance being three one-thousandths) are at Phila­
delphia, 900.7; San Francisco, 900.4; Denver, 900.4. 

The lowest assays upon the silver coinage of the different mints 
(the limit of tolerance being three one-thousandths) are at Phila­
delphia, 898.3; San Francisco, 898; Denver, 898.2. 

The highest and lowest assays upon the Philippine silver coinage 
at San Francisco are 750.5 and 748.8. 

The committee tested the acid used in the humid assay of silver 
and found it to contain only a trace of chlorine. 

The balances used were also tested and found to be correct. The 
committee deems the assays exhibited in the following schedule to 
be entirely correct: 

ASSAYS OF SILVER~COINS MELTED IN ll!ASS. 

United States coins: 
l'hiladelphia-

Mass mclt--
400dimes .......... } 
170 quart.er dollars. Fineness, 899.3. 
85 half dollars ...... 

San Francisco--
Mass melt-

120dimcs .......... } 
110 quarter dollars. Fineness, 899.3. 
75 half dollars ..... . 

United States coins-Continued. 
Denver-

Massmelt-
100 dime.~ ......... } 
70 quarter dollars. Fineness, 898.6. 
1iO half dollars ..... 

Philippine coins: 
Massmelt-

25 50-centavos ....... } 
60 20-centavos ....... Fineness, 749.0. 

180 llklentavos ...... . 

COIIIIITTEE ON ltESOLUTIOlfS, 

The following report submitted by the committee on resolutions 
was unanimously adopted: . 

\Vherea.'I the United States Assay Commission of 19191 appointed by the President 
of the United States, has met at the United States mmt in the citr of Philadelphia 
and Commonwealth of Pennsylvania on the 12th, 13th, and 14th o February, A. D. 
1919, to test and exainine the weight and fineness of the coins reserved at the several 
mints during the calendar year 1918, pursuant t-0 section 3547 of the Revised Stat­
utes; and 

Whereas the commission is about to close its meeting in completion of the performance 
of its duties, the committee on resolutions desires to offer the following resolutions; 
Be it 
Resolved, That it expresses its unreserved commendation for the unselfish and loyal 

SJ;>irit manifested under extraordinarily exacting conditions and the excellent effi­
ciency attained, in spite of unprecedented demands made necessary by the war, 
by the entire force engaged in the work of our mint.a, officials and employees alike, 
under the distinctly capable adinini.etration of the director, Hon. Raymond T. 
Baker; and be it further 

Resoli,ed, That the cominission expresses its profound satisfaction in particular for 
the excellent condition in which it found those matters connected w:ith the conduct 
of the mint.a coining within the scope of its service and for the thorough and pains­
taking provisions made even to ininute details both prior to and during the conduct 
of its meeting whereby its work has heen expedited and facilitated; and be it further 

Resolved, That the comlnission expresses its deep gratification for the constant and 
uniform courtesy extended it by._the affable director, by the thoroughly efficient 
superintenden.t of the mint at Philadelphia, H(!n. A. M. Joyce, by the gracious and 
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competent !!ecret.ary, Mrs. Virginia H. CarJJenter, and by their associates and by the 
:various employees without exception who have contributed so much to make agree­
able and pleasant the performance of the tasks for which the commission has assembled. 

The foregoing report, covering the operations of the mints and 
assay offices of the United States for the fiscal year ended June 30, 
1919, is respectfully submitted. 

RAYMOND T. BAKER, 

Hon. CARTER GLASS, 
Director of the Mint. 

Secret,ary of the Treasury. 
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REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD 
AND SILVER IN THE UNITED STATES DURING THE CALEN­
DAR YEAR 1918. 

The official estimate of the production of gold and silver in the 
United States is made by the Bureau of the Mint and the Geological 
Survey working in conjunction, the latter making a mine canvass in 
each State and the former working backward from mint deposits 
through refineries, smelters, and other reduction works to the figures 
of the mine production made by the survey. The two systems thus 
verify and support each other. 

The gold production of the United States, including its insular 
dependencies, for the calendar year 1918 is estimated to have been 
$68,646,700, and the production of silver is estimated at 67,810,139 
fine ounces. A comparison of these figures with those for 1917 indi­
cates decrease of production of both gold and silver, the former by 
approximately 15.1 million dollars and the latter by approximately 
3.9 million ounces. 

With the exception of Arizona, all the States which produce largely 
of gold show reductions for 1918. Arizona's production increased 
about $400,000. The greatest reductions were, approximately, in 
Alaska 5 million dollars; California 4 millions, and Colorado 3.2 
millions, while reductions near the half million dollar mark occurred 
in South Dakota, New Mexico, Montana, Utah and Oregon. 

Montana increased silver production by 1.8 million ounces, while 
the larger reductions of output occurred in Idaho, 2 millions, and 
in Nevada, 1.3 millions. 

A brief review of mining conditions in each State .follows, for which 
acknowledgement is made to the Geological SurYey: 

ALASKA. 

Alaska mines during 1918 produced gold to the value of $9,480,952, 
the smallest output since 1904, and a decrease of $5,176,401 from 
that of 1917. This reduction was due chiefly to curtailment of 
operations because of the scarcity of labor and the high cost of 
materials. There was also a reduction in the output of silver, which 
was due to the decrease in production of gold and copper. The 
value of silver produced in Alaska in 1918 was $847,789, or $173,291 
less than in 1917. 

In 1918 about 37.7 per cent of the total gold production came from 
lode mines, compared with 31 per cent credited to lode mines in 
1917, and 38 per cent in 1916. 

The aurif erous lode mines produced during the year gold valued 
at $3,473,317, and silver valued at $90,064. 

Twenty-five gold-lode mines were operated in 1918. There was 
also a product10n from 7 prospects, abandoned mines, or small 
mines tliat were not in regular operation. Thirty-one mines were 
operated in 1917. Of the producing mines 6 were in southeastern 
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Alaska, 1 in the Copper River district, 3 on Prince 'William Sound, 
4 on Kenai Peninsula, 5 in the Willow Creek district, and 6 in the 
Fairbanks district. In 1918 the average value of the gold and silver 
contents for all siliceous ores mined was $1.70 a ton; the average for 
1917 was $1.37. 

There were 116,363 fine ounces of gold and 26,054 fine ounces of 
silver recovered by amalgamation, and 22,127 fine ounces of gold 
and 2,102 fine ounces of silver recovered by cyanidation in 1918 .. 
The copper ores contained $107,635 in gold and 719,391 fine ounces 
of silver valued at $719,391. The average yield of gold and silver 
from copper ores was $1.07 a ton. . 

The value of the placer gold produced in Alaska in 1918 was 
a.bout $5,900,000, compared with an output valued at $9,810,000 in, 
1917. The decrease was general throughout the territory, except , 
in the Copper River and Y entna districts, and some of the smaller 
Yukon districts. It was due mai:ply to curtailment of operations .. 
because of short~e of labor, high cost of supplies, and uncertainty 
as to future condit10ns. Local decreases were due also to unfavorable. 
climatic conditions and to the depletion of some of the richer placers. , 
It is estimated that about 727 placer mines were operated in 1918, 
but many for only a part of the season; the number was 810 in 1917. 

Twenty-eight gold dredges were operated in Alaska in 1918, com- , 
pared with 36 in 1917. Twenty-one dredges were in Seward Penin~ 
sula, three in the lditarod district, and one each in the Fairbanks, 
Circle, Y entna, and Kuskokwim districts. These dredges handled , 
about 2,490,000 cubic yards of gravel and _produced gola valued at 
about$1,¾25,000. In 1917 the dredges handled about3,700,000cubic, 
yards of gravel and recovered gold worth $2,500,000. The average • 
gold recovery per cubic yard was about 57 cents in 1918 and 68 .. 
cents in 1917. Up to the end of 1918 gold to the value of $19,035,000 , 
had been mined by dredges. 

ARIZONA. 

The value of the mine output of gold, silver, copper, lead, and zinc ·,. 
in Arizona in 1918 was $202,134,880, a decrease of $7,258,922, or 
-Blore than 3 per cent. There was a good increase in the output of • 
gold and copper, but the output of silver, lead, and zinc was less 
than in 1917. On account of the price of the metals, there was an 
~crease in the value of th~ outfut of s~ver, ~ut a decided decrease 
m the value of the product10n o copper m Arizona. • 

The gold production had a value of $5,435,027, an increase of 
$366,834 from that of 1917. Of this amount, only $4,234 repre­
sented the value of the placer gold. Mohave County, with $2,798,903, 
was first as a gold producer. Yavapai County took second place, • 
with $1,117,701, closely followed by Cochise County. The largest 
paJ·t of the gold, or $2,915,523, had its source in bullion from ore 
treated by amalgamation or cyanidation. Crude ore shipped 
directly to smelters contained $2,091,292, and concentrates, $419,589. 
The gold from deep mines was derived from the following sources; ; . 
Siliceous ore, $3,100,767; copper ore, $2,248,071; lead ore, $76,268;, .. 

.. zinc ore, $62; copper-lead ore, $720; and lead-zinc ore, $4,905. There • 
was a. decided increase in gold from copper ores, corresponding with • .. 
the gr~ater production of copper, and a marked increase in gold froJJl.,. 



PRODUCTION OF GOLD AND SILVER IX UNITED STATES. 4lJ •· 

•· siliceous ores, resulting from the production from the San Francisco· 
- district of Mohave County, in the vicinity of Oatman, and especially 

from the United Eastern mine. More than 98 per cent of the State's • 
go~d came from C?pper ore 9;n~ siliceous ore combined. Placers are .. 
ummportant. With each· million pounds of copper the gold output 
was increased nearly $4,000 in 1918. The greatest increase, therefore, 
came from-gold ores which were sufficiently rich to pay the excessiv-e 
costs of mining and milling. Many gold mines wliich produce low• 
grade ore, sucli as the Gold Road mme, were preventea from oper.:: 
a.ting on account of unusually high costs. In 1918 the largest pro­
ducers of gold were the United Eastern, Tom Reed, United Verde; 
Calumet & Arizona, Copper Queen, Blue Bell, and Mao-ma mines. 
The two first mines produce siliceous gold ore and the others copper 
ore, 

The silver output amounted to 6,686,152 ounces, a decrease of 
297,761 ounces, or more than 4 per cent. The value of the output1 however increased $931 408 on account of the price. Of the total 
silver, Yavapai County Jone produced 2,502,968 ounces, and Cochise 
County followed with 2,315,518 ounces. There was a decrease of 
391,702 ounces in Cochise County and an increase of 295,385 ounces 
in Yavapai County. 'l'he greater part of the silver, or 5,372,505 
ounces, came from crude ore shipped to smelters; concentrates con­
tained 1,109,510 ounces, and the gold and silver bullion,· 158,476 · • 
ounces. The sources of the silver output were as follo\\-'S: Siliceous 

·ore, 917,973 ounces; copper ore, 5,347,618 ounces; lead ore, 362,182 • 
ounces; zinc ore, 4,560 ounces; copper-lead ore, 17,578 ounces; and:· 
lead-zinc ore, 36,208 ounces. Thirteen mines in Arizona produced··• 
more than 100,000 ounces of silver each. The four following mines 
each produced more than 500,000 ounces of silver: United Verde, 
Calumet & Arizona, Copper Queen, and United Verde Extension. 

There were 469 mines producing during the year, of which numbe:r' • 
only 13 were placer mines. The ore output was 19,038,486 tons, an 
increase of 3,268,293 tons. A great part of this increase was due to 
the low-grade copper properties in Gila, Greenlee, Pinal, and Pima 
Counties. Of the total ore, 13,125,101 tons were concentrated to 
make 865,232 tons of concentrates, 3,845,332 tons were shipped 
directly to smelters, 203,654 tons were treated in gold and silver 
mills, the remainder being made up by slag, old tailings, and ore 
leached. There were distmct increases in copper ore and siliceous . 
ores, but lead ore, zinc ore, and mixed ores were less. 

Arizona is the largest copper-producing State, and the output in 
1918 was 764,855,874 pounds, or an increase of more tb.an 7 per cent; 
lead output was 12,503,689 pounds, a decrease of nearly 47 per cent;. 
and recoverable zinc output was 2,269,643 pounds, or about 11 per 
cent of the output in 1917. 

CALIFORNIA. 

The yield of gold in Qalifornia in 1918 showed a much more material . 
dec!ease from ~he prev10us year than has been t~e case for a very l?ng , 
per10d1 according to Charles G. Yale, of the Umted States Geological· 
Survey, who annually compiles the figures for that State. In 1918 
all classes of mines which produced gold showed a material reduction 
in output, as compared with 1917. This decrease in value of pro-': 
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duction is in evidence also in all other classes of metal mining, proving 
that the decline was entirely due to war conditions and not to any 
decadence in the gold-mining industry alone. There is nothing in 
the statistics collected to show any signs of general exhaustion in the 
ore veins or deposits of the deep gold quartz mines. The only signs of 
exhaustion of gold deposits were in connection with the gold-=dredging 
industry, where certain companies have worked out their ground 
entirely and ceased operations. This cessation of work has occurred 
:!llainly in some of the older dredging fields and at a few isolated points 
where available dredging areas were comparatively small. The largest 
and most productive dredge field, that in Yuba County, where the 
machines are of the greatest size and capacity, and in the greatest 
number, materially increased its yield in 1918, as compared with 
1917, so that Yuba became the leading gold-producing county in the 
State in 1918. Thus a gravel-mining county exceeds in production 
of ~old by $720..,563 any of the quartz-mining counties of California. 
This is a remarkable fact when 1t is remembered that 20 years ago, 
before gold dredges began work, the miners themselves thought 
that the productive placer mines of the State were largely worked out 
and that for future production they must look mainly to quartz mines. 

Of the total gold produced in California in 1918, which was 
$16,528,953, 53 per cent came from deep mines and 47 per cent from 
the placers. The yield in gold from deep mines was 2 per cent less 
of the total in 1918 than in 1917, and that from all placers, 2 per cent 
more, showing gains on the part of gravel mines. Siliceous ore from 
deep quartz mines produced 95 per cent of all the deep-mine gold, and 
the dredges produced 95 per cent of all the placer gold. The decrease 
in gold output from the deep mines in 1918 was $2,323,300, while the 
decrease in placer gold was $1,235,251, of which the dredge share was 
$881,600. The deficit for the year, therefore, is more largely due to 
deep than to placer mines. The entire falling off in gold yield for the 
year, as compared with 1917, was $3,558,551. The production of 
deep mines in 1918 decreased 20 per cent, whereas that of the placers 
decreased only 14 per cent. 

The number of distinctively deep gold mines producing in 1918 was 
216, which is 112 more than in 1917. Some gold and silver was also 
recovered from copper, lead, and zinc ores. It was almost entirely 
war conditions which brought about the excessive decrease in the 
deep-mine gold industry. Some deep mines ceased operations 
entirely during 1918 because the grade of ore could not meet the 
abnormal expenses, but these will nearly all resume work later .. The 
main cause, however, of the reduction of deep-mine gold was that 
the mines were unable to carry on continuous operations during the 
year, mainly by reason of scarcity or inefficiency of labor. Some of 
the mines were only worked two, three, or six months, lying entirely 
idle the rest of the time. Some worked the entire year with only one 
shift of men daily. This restriction of operations almost entirely 
accounts for the shortage of gold production in California in 1918. 
The placers were affected in the same way, but not so badly. Not 
only were labor costs excessive but also those for supplies, power, and 
freight, consequently it oosts very much more to produce an ounce of 
gold than it ever had before. In the case of one of the large deep 
mines of the State, with a gold production of over a million dollars, the 
president of the company in his annual report said that "a situation 
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resulted so that in the latter part of the year the cost of producing an 
ounce of gold exceeded the standard price at which it could be sold." 
In the five Mother Lode counties of the State, where a large percentage 
of the total ore produced is milled, the output of ore was materially 
reduced, but the average yield of gold per ton of ore was about a dollar 
per ton higher than it has been in years, and most of this ore came from 
very deep workings. The value of all metals from the ores of the 
State in 1918 gives an average of $9.32 per ton, as compared with 
$9.50 in 1917. The average in gold and silver per ton was $4.03. 

The greatly increased number of mines reporting production in 
1918, compared with several {ears previous, seems a somewhat 
anomalous condition. Most o the increased number were small 
operations. In the mountain, foothill, and valley counties, old miners 
and prospectors, and others without steady occupation or not capable 
of vigorous industrual work, turned to nomadic mining arid pros_{)oot­
ing in the older mining regions. The gold was obtained by creVIcing 
and from river beds along the rivers, gulches, and creeks and from 
working river sands and small gravel oars, etc. Gold was ~lso ob­
tained from small veins and seams and rich spots in mines where 
no assessment work had been done and no watchmen employed. 

Of the total gold yield in California of $16,528,953, the deep mines 
produced $8,690,174. Of the deep-mine gold, the largest percentage 
came from siliceous ore, then from copper ore, and some from lead, 
silver-lead, and zinc ores. The froducing deep mines of California 
in 1918 may be classified by chie metallic product as follows: Gold, 
260; copper, 62; lead, 56; copper-lead, 6; zinc, 4. This is 147 more 
than in 1917. The total output of ores, 2,503,411 tons, is 499,839 
tons less than in 1917. 

Of the total ore milled in the State, 60 per cent came from the five 
Mother Lode counties. Amador, the largest producer of the Mother 
Lode counties, produced 35 per cent of the total quantity of ore 
milled in the State and 58 per cent of the ore milled in the Mother Lode 
counties. Mines in the Mother Lode counties had in 1918 a total 
of 845,802 tons treated at gold and silver mills and 169,707 tons sent 
directly to ooncentrating plants, which yielded $4,334,061 in gold and 
silver, or an average of $4.268 per ton, compared with 1,236,903 
tons in 1917, yielding $5,130,682, or an average of $4.148 per ton. 

The placer mines of the State yielded in gold $7,838,779. Of this, 
$7,431,927 came from dredges, $213,229 from hydraulic mines, 
$108,420 from drift mines, and $85,203 from surface placers. The 
producing J)lacers were made up of 87 hydraulic mines, 49 dredges, 
66 drift, and 114 surface placers. All these combined produced 4 7 per 
cent of the total gold yield of the State in 1918. The dredges produced 
95 per cent of the placer gold and 45 per cent of the total gold yield 
from all sources. The Marysville dredging field shows a material 
increase in gold yield in 1918, but the other older fields, in Butte and 
Sacramento Counties, show a decrease. There were 6 less dredges 
operating in 1918 than in 1917, and some of those counted as pro­
ducers only worked a few months and then ceased operations. 

Of the 32 counties producing gold in California in 1918, 9 yielded 
no placer gold and 6 no gold from deep mines. Four counties pro­
duced more than $1,000,0CO each, as follows: Yuba, $3,767,933; 
Amador, $3,249,385; Nevada, $3,070,453; and Sacramento, $1,-' 
694,724. The leading hydraulic mining county was Trinity; the 
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la.ra:,est producer of gold from dredges was Yuba County; from 
nri'a.ee or sluicing placers was Butte; and the main producer from 
drift mines was Placer County. Mines in Nevada County produced 
the most gold from lodes. The largest increase in gold of any county, 
in 1918 was in Yuba County. 

The total yield of silver in California in 1918 was 1,427,711 fine 
ounces, valued at $1,427,711, which is a decrease of 347,720 ounces in 
quantity and of $35,244 in value. Of the total quantity, 1,397,802 
ounces was derived from deep mines and the rest from placers. The 
largest part of the output came from smelting ores, the copper ores 
yielding 669,711 ounces, the lead ores, 448,547 ounces, the copper­
lead ores, 12,820 ounces, zinc ores, 38,392 ounces, and silicious ores 
only 228,332 ounces. Inyo County was the leading county in pro­
duction of silver in the State, with 441,548 ounces to its credit. The 
silver from placer mines was only 29,909 ounces. • 

COLORADO. 

The mine output of gold, silver, copper, lead, and zinc in Colorado: 
for 1918 amounted to $12,705,000 in gold, 6,900,000 ounces of silver,-
66,000,000 pounds of lead, 6,190,000 pounds of cop:pl:lr, and 86,550,000, 
pounds of zinc, as compared with $15,729,224 m gold, 7,304,35:~; 
ounces of silver, 67,990,012 pounds of lead, 8,122,004 pounds of cop­
per, and 120,315,775 pounds of zinc in 1917. This shows a decrease of 
3,000,000 for gold and 400,000 ounces of silver, a slight decrease for 
)~ad, an appreciable decrease for copper, and a heavy decrease for_ 
ZlllC . 

. The increasing cost~ for labor a_nd n~aterials, the s~a:city _of effi­
cient labor, and the mfluenza ep1dem1c all made mmmg difficult. 
Mining managers re_port the difficulties of operation in 1918 as the 
most severe in the history of mining in Colorado and dividends for 
the year the most disappointing. 

The five lead-copper plants at Globe, Salida, Pueblo, Durango, and 
Leadville were operated steadily, with an actual increase in quantity 
of ore from _Colorad? m~es, b1;1t a decrease in q1;1an~ity from outside 
States, particularly m zmc residues. The smeltmg mdustry of Colo-. 
rado is totally dependent on Idaho lead ores in order to make a 
charge for the furnaces with sufficient lead to carry the gold and 
silver of Colorado ores. The United States Zinc Co.'s magnetic­
separation wet-concentration mill and zinc retort furnaces at Pueblo, 
treating lead-zinc sulphide ores from the Western States, was not as 
actively operated as m 1917. The River Smelting & Refining Co.'s 
plant at Florence continued to treat low-grade zinc-lead-copper ores 
from Colorado and other Western States. The Western zihc-ox1de 
plant at Leadville was steadily operated on Leadville zinc carbon'ate 
ores, and the new Ohio zinc-oxide plant at Canon City, which started. 
in June, 1918, was operated on Colorado zinc carbonate .o_r.es. The 
Empire Zinc Co.'s magnetic-separation mill at Canon City was 
operated steadily on Red Cliff and Leadville zine-lead sulphide ores, 
but the Western Chemical Co.'s magnetic-separation, wet-concentra­
tion sulphuric-acid plant, treating similar ores, at Denver, was idle 
the last two months of the year. Copper ore and matte, lead bullion 
and cyanide precipitates were shipped from Colorado to the smelter 
at Omaha, and some copper and lead ores were shipped to plants in 
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Utah. The quantity of zinc or<'s sent to Kansas, Oklahoma, and. 
Ea.stern zinc-oxide and zinc retort plants decreased heavily. Much 
silver-bearing pyrite was used for the manufacture of sulphuric acid 
up to the date of the armistice, and some pyrite went to the East 
.and South. Considerable iron-manganese ore, chiefly from Lead­
ville, was shipped to Pueblo and to far Eastern States. 

In the gold district of Cripple Cn-ek operations Wt>re exceedingly 
difficult. The output of the dist.rict fpll from $10,~94,847 in 1917 to 
$8,110,747 in 1918. The Portland Colorado Springs cyanidation 
mill was closed in April, and the ores thnt had been going to that mill 
were sent to the Golden Cycle, at Colorado Springs, which has been 
operated continuously despite high costs of materials and luhor 
and shortage of labor. In August the Portland Victor cyanidation­
concentration mill was closed and the low-grade ores of the district 
were transferred to Portland lndPpendence concentration-cyanide 
mill, which has been operated stPadily throughout the year. The 
percentage of extraction at the lndepmdence mill was good, but the 
profits realized were disappointing, largely O\\'ing to war conditions. 
Almost without exception every improvement devised to reduce 
costs, and every economy instituted during the year, was immedi-· 
ately offset by some increase in the cost of labor, or of some chemical. 
or commodity entering into the extraction of gold. 

Lake County, chiefly Leadville, but including also the Lacka­
wanna Gulch, Sugar Loaf, St. Kevin, and Wortman lode districts 
and the Arkansas River dredge district, produced $845,000 in gold, 
2,270,000 ounces of silver, 24,000,000 pounds of lead, 1,600;000 
pounds o-f copper, and 44,600,000 pounds of zinc in 1918, as compared 
with$1,175,219 in gold, 2,184,000 ounces of silver, 18,301,802 pounds of 
lead, 2,182,62:3 pounds of copp<'r, and 60,254,333 pounds of zinc in 
• 1917. Manganese-iron ore, manganf'se-silver fluxing ore, lead car­
bonate, and zinc carbonate ores continued to be shipped from the 
Downtown district, which was umvatered in 1916. Considerable 
sulphide ores were shipped from the Fryer Hill district (also un­
watered in 1916) until June, when the entire operation of this area, 
under the management of the United States Smelting, Refining & 
:Mining Co., was abandoned. The year saw the close of the Moyer­
Tucson mines of the Iron Silver Co., which had, however, purchase.d 
additional producing propf'rty. The cessation of pumping at the 
l\foyer added to the water at the Cord winze of the Yak Co., so that 
with increased costs of mining and othPr difficulties this property was 
not producing to its usualstandard. The Breece Hill goldmines also 
,lid not maintain their usual output. The close of the year also 
saw the closing of the Western Minmg Co.'s property, from which the 
bulk of the zinc carbonate ores from 1911 to 1918 has come. 

In the San Juan region the situation as to labor, mining costs, and 
influenza was particularly arduous, but despite these difficulties 
San Juan County's production fell off only $60,000 in gold, 200,000 
ounces of silver, 1,000,000 pounds of lead, and 600,000 pounds of 
copper, and equaled the output of 1917 of 3;200,000 pounds of zinc. 

San Miguel County mills, treating ore from both San Miguel and 
Ouray Counties, produced $2,100,000 in gold, an increased yield, 
1,150,000 ounces of silver, 6,000,000 pounds of lPa<l, 1,000,000 
pounds of copper, and 400,000 pounds of zinc. Ouray County 

141837°-19--4 
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min,s, as opt-rated from the Ouray side of the mountains, showed 
an increase ·1or all metals except zinc, owing to work at Red Moun­
tain and Sneffels. Development work was continued at the Camp 
Bird mine, and the Ion~, low-level ad.it was completed during tho 
year, but the mill remamed idle and no ore was mined. La Plata 
County mines were practically idle1 the production being nominal. 
Dolores County (Rico) yield showed small decreases for gold, silver, 
and copper, and appreciable decreases for lead and zinc. Hinsdale 
County's production was the largest in years, owing to the reopening 
of the Ute and Ulay mines, which were, however, closed again in 
the fall of the year. Mineral County (Creede) showed decreases for 
all metals except silver and gold, for which there was an increase of 
77 per cent for silver and of 30 per cent for gold. Saguache County 
mamtained its silver output only, chiefly from one mme. The pro­
posed plans for the constmction of a mill by the Rawley Mining Co. 
were abandoned, at least during present conditions. 

Summit County's zinc production fell from 19,868,814 pounds of 
recoverable metal in 1917 to 16,WO,OOO pounds in HHS, and gold 
production from mines and dredges fell from $603,4-37 in 1917 to 
$467,000 in 1918. Et-1.gle Count.r (Red Cliff) mines were active under 
the management of the Empire Zinc Co. 

Boulder County's yield of both gold and silver decreased very con­
siderably; Clear Creek County's gold yield d.'.)creased $85,000, silvPr 
160,000 ounces, lead 1,300,000 pounds, copp.ir 200,000 pounds, anti 
zinc 1,340,000 pounds. Despite the apparent idleness of most of the 
mines and the almost complete idleness of all mills in Gilpin County, 
the 1918 yield was approximately 60 per cent of the production m 
1917. Early in the year the long established Chambt-rlain sampling 
plants at Black Hawk and Georgetown were dismantled, and in 
October the Idaho Springs plant was closed and dismantled, but an­
other company remodeled one of the idle sampling works at Idaho 
Springs and began receiving ores in November. 

Chaffee County's production decreased for gold, silver, and copper, 
but increased slightly for lead and zinc; and Pitkin County (Aspen} 
yielded 558, 722 ounces of silver and 11,666,592 pounds of lend. 

CENTRAL STATES. 

Only three of the Central States-Michigan, Missouri, and Illinois­
produced any silver in 1918. 'I'he total _production in 19 I 8 was 
564,577 :fine ounces, valued at $564,577, agamst an output of 757,323 
:fine ounces, valued at $624,034, in 1917. No silver ore was shipped 
in 1918i. and of the 1918 production 509,467 ounces came from the 
copper odes of Michigan, a decrease of 179,084 ounces. 

The silver JJroduction of Missouri was 46,939 ounces compared 
with 61,586. There was a smaller quantity of lead desilverized, and 
only 39,047 ounces of silver were derived from this somce. From 
copper concentrates and from copper and copper-nickel-cobalt ores 
7,892 ounces of silver were reported. 

From the lead concentrates derived from southern Illinois fluor­
spar ores 8,171 ounces of silver W<'re recovered. This was 985 
ounces more than the recovery in 1917, and the average recovery 
per ton of concentrates smelted was 6.65 ounces in 1918 against 
5.80 ounces in 1917. 
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EASTERN OR APPALACHIAN STATES. 

The total production of gold in the Eastern or Appalachian States 
in 1!)18 was 694.27 ounces, value $14,352, of which Alabama pro­
duced $797; Georgia, $5,893; Maine, $682; North Carolina, $1,631; 
Tennessee, $4,866; Vermont, $83; and Virginia, $400. The total 
decrease in gold in 1918 was $14,875. The production from/lacer 
mines was $6,591 and that from deep mines $7,761. The gol from 
deep mines included 83.68 ounces from siliceous ores and 291.75 
ounces from copper ores. The output of silver in 1918 was 106,585 
ounces, an increase of 135 ounces over that of 1917. Most of the 
silver was derived from copper ores, of which 93,620 ounces was 
credited to Tennessee, 6,338 ounces to Maine, 3,440 ounces to Ver­
mont, and 1,814 ounces to Virginia. Only 29 ounces of silver came 
from placer bullion and 15 ounces from siliceous ores. There were 
1,329 ounces of silver obtained from lead and lead-zinc ores in 1918, 
of which 129 ounces were from ores produced in New York and 
1,200 ounces from ores mined in New Hampshire. 

Value of estimated production of gold in the southern Appalachian States, 1799-1918, by 
States. 

Alabama ........................................................... . $766,336 
17,823,769 

71,405 
23,628,413 
5,181,429 

253,010 
3,296,569 

g~~~~<i.". ~::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
North Carolina ..................................................... . 
South Carolina ..................................................... . 
Tennessee .......................................................... . 
Virginia ........................................................... . 

Total ......................................................... 51,020,931 

Estimated product·ion of gold in Alabama in 18J0-1879 and annually since 1880. 

Year. 

1830--18i9 .... . 
1880 .......... ' 
1881.. ........ ' 

!~::::::::::i 
1885 ......... . 
18&'L. ....... . 
1887 ...... . .. . 
18&L ....... . 
18SJ ......... . 

\"alue. Year. 

i36ii, 300 1890 ......... . 
1,000 li91. ........ . 
1,000 1892 ......... . 
3,500 1893 ......... . 
6,000 1894 ......... . 
5,000 1895 ......... . 
6,000 1896 ......... . 
4,000 1897 ......... . 
2.500 1898 ......... . 
5'60() 1899 ......... . 
2:039 1900 ......... . 

$2,170 
2,245 
2,419 
6,362 
4,092 
4,635 
6,495 
8,455 
6,578 
4,766 
2,618 

Year. I \"alue. 

1901. ........ . 
1902 ......... . 
1903 ......... . 
1904 ......... . 
1905 ......... . 
1906 ......... . 
1907 ......... . 
1908 ......... . 
1909 ......... . 
1910 ......... . 
1911.. ....... . 

$3,773 
2,938 
4,894 

29 :188 
41:530 
24,921 
25,982 
41,208 
29. 239 
33:533 
18;orn 

Year. 

1912......... $16, 7~4 
1913...... .. . ll,094 
19H..... .... 11,970 
1915.. .. . . . . . 5,243 
1916...... .. . 8,650 
1917.. .. .. . .. 2,262 
1918.. .. . . . .. 7~7 

Total I 766 336 

··1 ' 

Estimated production of gold i-n Georgia in lSJ0-1879 and annually since 18S0. 

'Year. i Value. Year. 

I 
1830-1879 ..... $14,180,500 
1880.......... 120,020 
1881.......... 125,000 

1800 ......... . 
1891. ........ . 
1892 ......... . 

1882.......... 250,000 1893 ......... . 
1883.......... 200,000 
1884..... ..... 137,000 
1885.. . . . . . . . . 136,000 
1886.......... 153,500 
1887.. .. . . . . . . 110,500 
1888.......... 104,500 
1889.......... 108,069 

1894 ......... . 
1895 ......... . 
1896 ......... . 
1897 ......... . 
1898 ......... . 
1899 ......... . 
1900 ......... . 

Year. 

$101,318 ': 1901. ........ . 
80,622 1902 ......... . 
95,251 1903 ......... . 

100,375 1904 ......... . 
99,095 1905 ......... . 

127,942 1906 ......... . 
149,288 1907 ......... . 
154, 223 1908 ......... . 
133,989 1909 ......... . 
117,106 1910 ..... . ... . 
124,528 1911 ..... . ... . 

Value. 

5147,580 
106,766 
66,541 
96,929 
96,910 
31,050 
64,808 
56,207 
60,620 
35,602 
35,070 

Yeo.r. \"alue. 

1912......... $14,360 
1913......... 15,108 
1914......... 16,2i0 
1915........ . 35, 82l 
1916......... 22,539 
1917 ......... 1 6,889 
1918 •........ :~ 

Total. -:17,823, 769 
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Estimated production of gold in Jfaryland in 1867-1879 and annually since 1880. 

Year. 

1867-1879 .... . 
lSW ......... . 
1!181.. ...... .. 
18@2 ......... . 
1863 ......... . 
1884 ......... . 
1885 ......... . 
l881l. ........ . 
1887 ........ .. 
1888 ........ .. 
181,9 ........ .. 

Value. : 

$2,500 I 
250 
500 

1,000 
500 
500 

2,000 
1,000 

500 

Ml~ 
' 

Year. 

1890 ........ .. 
1891. ........ . 
1892 ......... . 
1893 ......... . 
1894 ......... . 
1895 ........ .. 
1896 ......... . 
1897 ........ .. 
1898 ........ .. 
1899 ......... . 
HJOO ........ .. 

Value. 

$16,962 
11,264 
1,000 

114 
978 
499 

1,038 
364 
890 

I, 173 
392 

I 

Year. Value. I Year. \'alue. 

1901.......... $139 1912 ......... ....... ,.a· 

~:L:::::::: 2
• JA~ , 

1904.......... 2,379 ! 
1905.......... 14,821 ' 
1906 .................. .. 

1913 .................. ,.·. 
1914......... $226 
1915 .................. ·. 
1916 ......... ··•··· ... . 
1917......... 66 

1907 ................... . 
1908 .................. .. 
1909 ................... . 

Total.. 71,405 

19l0 ................... . 
1911 .. : ............... .. 

------'---- ~-----------·'----"------~-----'--------'----

Estimated production of gold in North Carolina in 1799-1879 and annually since 1880. 

Year. 

1799-187U .... . 
1880 ......... . 
1881. ........ . 
1882 ......... . 
1883 ... ...... . 
ISM ........ .. 
1ss:; ......... . 
1886 ......... . 
1887 ......... . 
ISM ......... . 
1889. -·. _ ----. 

Value. 

$19,659,UOO 
95,000 

115,000 
21.;,000 
170,000 
160,500 
155,000 
178,000 
230,000 
139,500 
150,174_ 

Year. 

1890 ......... . 
1891. ........ . 
1892 ......... . 
1893 ........ .. 
1894 ......... . 
1895 ......... . 
1896 ........ .. 
1897 ......... . 
1898 ........ .. 
1899 ........ .. 
1900 ......... . 

Value. 

$126,397 
101,477 
90,196 
70 505 
52;927 
68,476 
51,381 
38,646 
89 000 
40;713 
44,u.S 

Year. 

1901. ........ . 
1902 ........ .. 
1903 ......... . 
1904 ......... •. 
1905 ......... . 
1906 ......... . 
1907 ......... . 
1908 ........ .. 
1909 ........ . 
1910 ........ .. 
1911 ........ .. 

Value. 

$60,411 
93,650 

105,003 
123,924 
125, (i&> 

82,131 
82,193 
97,495 
40,230 
ti8,045 
70,282 

Year. 

1912 ........ . 
1913 ........ .. 
1914 ........ . 
1915 ....... .. 
19W ....... .. 
1917 ........ . 
1918 ....... .. 

Value. 

$166,014 
126,448. 
131,141: 
172,001 
26,237 
12,187 
1,631 

Tot al. . 23,028,413 

Eathnated production of gold in South Carolina in 1829-1879 and annually since 1880. 

Year. 

1829-1879 .... . 
1880 ......... . 
1881.. ...... .. 
1882 ......... . 
1883 ........ .. 
1884 ......... . 
18&5 ........ .. 
lS&i ......... . 
lS87 ......... . 
18SS ......... . 
1SS9 ......... . 

Value. 

$2,587,000 
15,000 
40,000 
25,000 
57,000 
57,500 
43,000 
38,000 
50,500 
39,200 
47,085 

Year. 

1890 ......... . 
1891. ........ . 
1892 ......... . 
1893 ........ ,. 
1894 ........ .. 
1895 ........ .. 
1896 ......... . 
1897 ......... . 
1898 ......... . 
1899 ......... . 
1900 ......... . 

Value. I 

$100,294 
130,149 
123,881 
127,991 
98,703 

127,819 
100,323 
85, (i09 

105,398 
l(iO, 312 
122,657 

Year. 

1901. ........ . 
1902 ........ .. 
1903 ......... . 
1904 ......... . 
190J ......... . 
1900 ......... . 
1907 ........ .. 
1908 ......... . 
1909 ........ .. 
1910 ........ .. 
1911 ........ .. 

Value. 

$127,304 
154, (i80 

107, S83 
121, 798 
95,111 
78,9;";9 
54, 1u5 
53, 715 
11,0i» 
as,:124 
20,408 

1912 ........ . 
1913 ........ . 
1914 ........ . 
1915 ........ . 
19Hi ........ . 
1917 ........ . 

Value. 

$16,915 
4,881 
7,360 
3,789 

320 
1,083 

Total.. 5, 181,429 

Estimatrd production of gold in Tennr.~see in 18.Jl-1879 and annually since JSRO. 

Yr:1r. 

1831-1879 .... . 
lSSO ......... . 
1881 ......... . 
1882 ........ .. 
1883 ......... . 
1884 ........ .. 
1885 ......... . 
l~ ......... . 
1887 ......... . 
181\8 ......... . 
]S!,9 ......... . 

Value. 

$155,300 I 
1, r,oo 

l,~gg I 

150 I 
300 I 
300, 
50() I 

500 I 
1,100 ! 

750 

Year. 

1890 ...... : .. . 
1891. ........ . 
1892 ......... . 
1893 ........ .. 
1894 ........ .. 
1895 ......... . 
1896 ......... . 
1897 ......... . 
1898 ........ .. 
1899 ........ .. 
1900 ......... . 

Value. ! 

$1,001 
519 

1,006 
250 
329 
334 
584 
145 
117 
176 ! 
310 i 

Yeur. 

1901. ........ . 
1902 ........ .. 
1003 ........ .. 
1904 ......... . 
1905 ......... . 
1900 ......... . 
1907 ......... . 
1908 ........ .. 
1909 ........ .. 
1910 ......... . 
1911.. ....... . 

Value. 

$252 
142 
58 

4,331 
4,362 
4,838 
3,825 
3,r.99 
4,118 
3,113 

11, !i21 

Year. 

1912 ....... .. 
1913 ........ . 
1914 ....... .. 
1915 ....... .. 
1916 ........ . 
1917 ........ . 
1918 ........ . 

Total .. 

Value, 

$8,205 
7 595 
6; 194 
6, Sf,2 
5,739 
5,326 
4,866 

253,010 
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Estimated production of gold in Virginia in 1828-1879 and annually since 1880. 

Value. ! Year. Value. Value. I Year. Value. II Year. 
----1----,1-----:1-- 'i:1- ~---1----1-----1---

l82S-1Si9 .... . 
l&<iO ......... . 
11181. ........ . 
1&<2 ......... . 
lll."3 ......... . 
18b4 ......... . 
18S5 ......... . 
18SIL ........ . 
1887 ......... . 
}S!,S ......... . 
11!89 ......... . 

$3,091,700 
11,500 
10,000 
15,000 
7,000 
2,500 
3,500 
4,000 

14, tiOO 
7,;)JO 
4,113 

1890 •......... 
1891.. ....... . 
1892 ......... . 
1893 ..••...... 
1894 .•••...... 
1895 ......... . 
1896 ......... . 
1897 ......... . 
1898 ......... . 
1899 ......... . 
1900 ......... . 

SG,496 
6,ti99 
5,002 
6,190 
7,643 
6,~ 
4,430 
4,280 
5,075 
7, i29 
3,558 

1901. ........ . 
1902 ......... . 
1903 ......... . 
190-I ......... . 
190-, ......... . 
1900 ......... . 
1907 ......... . 
1908 ......... . 
1909 .•........ 
1910 ......... . 
1911. ........ . 

IDAHO. 

$0,405 
4,295 
4,46.:i 
3 853 
4:982 

14,832 
8.288 
2;451 
3 750 

'8~8 
3,004 

1912 ........ . 
1913 ........ . 
1914 ........ . 
1915 ........ . 
1916 ........ . 
1917 ........ . 
1918 ........ . 

$218, 
604 
429 
534 
885 

1,343 
400 

Total .. 3,296,500 

In 1918 the total value of the metal output of Idaho was $36,522 -
158, or a decrease of $18,322,005 from that of 1917. Of this totai, 
the gold was valued at $702,816; silver, $9,172,340; copper, $1,613,-
870; lead, $20,923,416; and recoverable zinc, $4,109,716. The 
decrease was general, but especially large in lead, zinc, and silver. 
The unusual expenses of mining, milling, and smelting, together with 
the decreased price of most of the metals, had a serious effect on the 
mining industry. . -

Gold decreased from $804,809 in 1!)17 to $702,816 in 1918. Of this 
total, the placer gold amounted to $276,410, against $135,231 in 1917. 
The gold won by dredges was valued at $239,762, an increase from 
$59,477 in 1917. Siliceous ore prQduced more gold than any other 
kind, or $294,645. Gold in copper ore was valued at $69,038; lead 
ore, $57,516; lead-zinc ore, $5,202; and zinc ore, $5. Shoshone 
County was the largest &'old producer on account of the dredge opera­
tions near Murray. Boise County produced the next largest amount 
of gold, but the production of the mines of Idaho County fell far. 
below the output of 19·17. Gold in crude ore shipped directly to_ 
smelters had a value of $94,941; gold in concentrates, $115,981; and 
gold in ores amalgamated and cyanided, $214,557. In 1918 more 
than 81 per cent of Idaho's gold came from placers and siliceous ore; • 
The difficulty in securing efficient labor and the cost of supplies were 
felt particularly at the gold mines, many of which were forced to 
close. Most of the deposits of siliceous ore are far from rail trans­
portation, asinidaho,Elmore,Lemhi, and OwyheeCounties. Though 
dredging was successful at Murray, the removal of the Boston-Idaho 
dre<lge, formerly at Idaho City, greatly reduced the placer output of 
Boise County. The five largest _gold producers in 1918 were the 
Yukon Gold Co., at Murray; Gold Hill & Iowa Co., at Quartzburg; 
Empire Copper Co., at Mackay; Sherman & Corporal mine, at Burg­
dorf; and the Boston & Idaho Co., at Idaho City. • 

The silver output was 9,172,340 fine ounces, a decrease of 2,856,998 
ounces, or nearly 24 per cent. The greatest production, and also the 
largest decrease, occurred in Shoshone County. There was a fair 
increase in Blaine County, but decreases in Boundary, Butte, Custer, 
srnd Lemhi Counties. The value of the output decreased by $739,835, 
notwithstanding the higher price of the metal. Most of the produc­
tio~ of silYer came from lead ore and lead-zinc ore, the former sup­
plymg 8,036,861 ounces, and the latter 794,449 ounces. Copper ore 
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supplied 262,991 ounces; siliceous ore, 69,936 ounces; zinc ore, 3,114 
ounces; and small quantities came from placers and copper-lead ore. 
Concentrates of various kinds supplied 6,229,450 ounces of silver; 
crude ore shiP,ped to smelters, 2,912,490 ounces; and bullion from gold 
and silver mills, 9,952 ounces. The Coeur d'Alene region alone pro­
duced 8,447,219 ounces of silver. In 1918 six mines in Idaho pro­
duced more than 500,000 ounces of silver each. They were the 
Hercules, Hecla, Bunker Hill, Morning, Tamarack & Custer, and 
Caledonia mines. 

There were 301 mines producing during the year, of which 85 were 
placer mines and 216 deep mines. The total ore mined and treated 
was 2,091,619 tons, a decrease of 666,888 tons from the total of 1917. 
Of this tonnage, 1,734,718 tons were concentrated, 186,551 tons were 
shipped directly to smelters, and 40,845 tons were treated in gold 
and silver mills; the remainder-129,505 tons-being slag and old 
tailings. The mines of Idaho also produced 6,533,888 pounds of 
copper, 294,695,993 pounds of lead, and 45,161,712 pounds of re­
coverable zinc. The Bunker Hill smelter and refinery at Bradley, 
Idaho, were active throughout 1918, treating ore and concentrate 
principally from the Coeur d'Alene region. .At the same time im­
provements and additions were being made at the plant. 

MONTANA. 

The mine output of gold, silver, copper, lead, and zinc in Montana 
in 1918 had a total value of $121,405,569, an increase of $11,256,187 
over that of 1917. There was a good increase in the silvcr1 copper, 
lead, and zinc, though there was a decrease in gold. The mcreases 
seem large because the output of 1917 was unusually low on account 
of labor troubles. The operation of the electrolytic zinc pl~nt at 
Great Falls and the savmg of metals from residues have added 
greatly to the metal production of the State. 

The gold output was valued at $3,104,764, of which $2,708,532 
came from deep mines and $396,232 came from placers. Most of 
the J>lacer gold came from dredge operations in Alder Gulch, of Madi­
son County, but production from this source decreased considerably. 
As in former years, the gold was derived principally from siliceous 
ores, which supplied $1,666,429. Copper ore was next in importance 
with $671,101; lead-zinc ore supplied $271,566; zinc ore, $637; lead 
ore, $98,137; and copper-lead ore, $662. The gold from crude ore 
shi_pped to smelters contained $828,330; concentrates, $894,480; and 
bullion from amalgamation and cyanidation mills, $930,309. About 
88 per cent of the gold ouput of the State came from siliceous ore, 
copper ore, and placers combined. In 1918 there was a decided 
decrease from siliceous ore and placers, but an increase from copper 
ore. Mines producing low-grade gold ore, especially in Phillips, 
Fergus, and Lewis ana. Clark Countiesf were seriously handicapped 
by high costs and difficulty in securing abor. Six mines in Montana 
produced gold valued at more than $100,000 each in 1918. These 
were the copper J>roperty of the Anaconda Co., Shannon-Piegan­
Gloster, Southern·Cross, Conroy Placers, North Moccasin, and Ruby 
Gulch mines. 

The silver output increased from 13 128,142 ounces in 1917 t-o 
16,797,479 ounces in 1918, an increase of 3,669,337 ounces, or 28 per 
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cent. Th~ output is a record for the State. 'l'he value of the out­
put was $16,797,479, an increase of $5,979,890. Silver Bow County, 
or theButteregion, produced 15,013,855 ounces, and Jefferson County 
was next with 537,777 ounces. Of the total silver, 13,471,445 ounces 
were derived from concentrates, 2,771,9;37 ounces from crude ore, 
and 115,716 ounces from bullion produced at gold and silver mills. 
Separated as to kinds of ore, copper ore supplied 10,521,219 ounces; 
lead-zinc ore, 4,532,034 ounces; siliceous ore, 1,028,443 ounces; lead 
ore, 707,757 ounces; zinc ore, 2,556 ounces; copper-lead ore, 2,304 
ounces; and placers, 3,166 ounces. 'l'he increase was jrouounced 
in copper ore and lead-zinc ore. Six properties produce more than 
500,000 ounces of silver each in Hll8. 'l'hese were the copper prop­
erty of the Anaconda Co., Butte & Superior, zinc property of the 
Anaconda Co., North Butte, Elm Orlu, and Davis Daly mines. 

There were 493 producing mi1ws, of which 407 were deep mines 
and 86 w~re placer properties. 'l'he total output of ore was 7,~23,967 
tons, an mcrease of 1,516,803 tons over that of 1917. Of thIS total, 
5,961,753 tons were concentrates, 478,S60 tons were shipped directly 
to smelters, 175,036 tons were treated :.n gold and silver mills, and a 
large tonna(J'e of old tailings was also milled. In addition to gold 
and silver, the deep mines of the State produced 323,174,850 pounds 
of copper, 37,135,875 pounds of lead, and 209,258,148 pounds of re­
coverable zinc. 

NEVADA. 

The total value of the production of gold, silver, copper, lead, and 
zinc in NeYada was $48,528,124, a decren.se of $5,896,456. There was 
a decrease in the quantity of each of the five metals, and a decrease 
in the value of each one but silver. 

The gold output had a value of $6,619,937, as against $6,959,468 
in 1917. N_ye County was first in gold production in 1918 with 
$1,991,845, but it was followed very closely by Esmeralda County 
with $1,361,321. White Pine, Elko, Mineral, and Storey Counties 
were also important gold producers, -and Humboldt, Clark, and 
Lander Counties followed. There was a decided decrease in the Gold~ 
field district.t- of Esmeralda County, but it was largely offset by a good 
iucrease in t1arbidge district, of Elko County. The placer gold out­
put was valued at $218,380, against $292,584 in 1017. No dredges 
were operated in 1918, and most of the placer gold came from the 
Manhattan and Round Mountain districts in Nye County and the 
Battle Mountain district in Lander County. The greater part of the 
gold, or $4,911,139, was obtained from ores amalgamated or cyanided. 
Crude ore shipped to smelters contained $525,879, and concentrates, 
$954,115. The siliceou:s ores contained $5,313,965; copper ore, 
$1,016,774; lead ore, $47,781; zinc ore, $611; copper-lead ore, $19,207; 
and lead-zinc ore, $3,219. The cost of mining was even greater in 
1918 than it was in 1917. Smelting and refining charges were 
increased, labor was scarce, and in June frei~ht rates were advanced 
25 per cent. Many of the mines, especially tnose producing gold and 
silver, found it impossible to operate profitably. In 1918 there were 
11 mines each of which produced more than $200,000 in gold. In the 
order of their importance, these were the Goldfield Consolidated, 
Nevada Consolidated, Elkoro, Tonopah Mining, Aurora Con:;oliduted, 
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Tonopah Belmont, Elko Prince, Tonopah Extension, White Caps, 
Olympic, and Union Consolidated mines. 

The production of silver in 1918 was 10,000,599 ounces, against 
11,269,969 ounces in 1917, a decrease of 1,269,370 ounces. Nye 
County was the largest producer of silver, with 6,104,711 ounces, and 
Humboldt County was next with 869,662 ounces. There were large 
decreases in Nye and Churchill Counties. The output of the Tonopah 
district, in Nye County, decreasd decidedly, from 7,068,737 ounces 
in 1917 to 5,929,920 ounces in 1918. Most of the silver, or 9,152,376 
ounces, came from siliceous ores, and the source of the remainder was 
as follows: Copper ore, 278,615 ounces; lead ore, 429,917 ounces; 
lead-zinc ore, 112,721 ounces; zinc ore, 10,845 ounces; copper-lead 
ore, 12,218 ounces; and placers, 3,907 ounces. Bullion from gold 
and silver mills supplied 8,096,148 ounces of silver; concentrates, 
509,928 ounces; and crude ore sh_ipped to smelters, 1,365,603 ounces. 
In 1918 there were 16 mines in Nevada which produced more than 
100,000 ounces of silver each. Of these, 8 produced more than· 
300,000 ounces each. They were the Tonopah Mining, Tonopah Bel­
mont, Tonopah Extension, West End, Nevada Wonder, Rochester 
Mines, Jim Butler, and Montana Tonopah mines. In the Divide 
district of Esmeralda County development disclosed large bodies of 
ore containing gold and silver. Production was small in 1918, but 
the property may be the source of important production in the 
future. 

There were 714 producers in the State in HH8t of which 54 were 
placers and 660 dee:P-mine properties. The production of ore sold 
or treated decreased from 6,473,519 tons in 1917 to 6,472,.579 tons 
in 1918. Most of the ore, or 4,!560,562 tons, was concentrated, 
making 544,061 tons of concentrates. The ore milled and treated 
largely by the cyanide process amounted to 1,042,874 tons, and crude 
ore shipped to smelters was 623,828 tons. The deep mines also 
produced 116,316,441 pounds of copper, 23,316,534 pounds of lead, 
and 16,724,753 pounds of recoverable zinc. 

NEW MEXICO. 

New Mexico metal mines in 1!)18 produced $682,791 in gold, 
782,421 ounces of silver, 98,264,563 pounds of copper, 8,398,239 
pounds of lead, and 24,050,324 pounds of zinc. As compared with 
the 1917 production, gold decreased $381,367, silver 611,944 ounces, 
copper 7,303,437 pounds, lead 710,565 pounds, and zinc 6,149,676 
pounds. 

Since 1915, the yiel<l of gol<l and silver in New l\Iexico has been 
steadily decreasing, while copper and lead ha.Ye increased enor­
mously, and zinc has fluctuated but nevertheless maintained a large 
production. . 

The decrease for gold is to be credited to the decreasing produc­
tion of the Mogollon district, which has slowly brought the New 
Mexico gold yield down dei:;pite the extraordinary revival of the 
Aztec mme, at Baldy. The Whiteoaks gold district has been a con­
sistent yearly producer, but not in the quantity of former years. 
The reopening of oyerations at the Hopeful mine and the Vera 
Cruz mine in the N ogal district, will, if operations are continued, 
help to maintain the gold output. There is a Yery small content 
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of gold in the copper concentrates of the Chino Copper Co._, but 35 
per cent of the_gold production of the State in 1!)18 came trom tne 
copper ores of Burro Mountain, Central, Lordsburg, Orogrande, and 
San Pedro districts. The San Pedro smelter was operated in 1!)18 
for six months but is said to have been permanently abandoned, and 
the Burro Mountain mill, after a successful year in 1918, was tem­
porarily closed early in mm, but the Lordsburg district, with a 
decreased output for 1918, has continued a steady production in l!)l!), 

The Mogollon district, which until 1!)18 had long produced over 
.50 per cent of the silver output of the State, produced only: 39 per 
cent of the State total in 1918, and the copper ores of the State in 
1918 furnished 32 per cent of the silver in 1!)18, and lead ores 1.5 
per cent. • 

During 1918, at Mogollon, the Mogollon Mines Co.'s mill operations 
were ser10usly handicapped during the latter part of the year both 
by shortage of water and by the effects of the influenza ef.idemic. 
The rebuilding of the Socorro Mining & Milling Co.'s mil, partly 
destroyed by fire in 1917, was not completed until August, 1918, 
and the plant was operated irregularly the remainder of the ~Tear. 
In 1919 this company was placed in the hands of a receiver. 'lhere 
are plans being made to reopen the silver district at Bland, Sandoval 
Countv. 

In 1918, the quantity of ore mined and treated at the Chino 
Copper Co.'s flants exceeded that for 1917 by 230,000 tons, but the 
production o copper decreased 4,000,000 pounds, equivalent to 5 
per cent, owing to a decrease in mill recoverws mainly because of the 
necessity of mining for considerable periods from areas where the 
ores contain large percentages of carbonates and other oxidized 
copper minerals not recoverable in high percentage by the con­
centrating methods regularly employed. 

The Organ Mountains district made an increased output of copper 
in 1918, out the two large companies which have held part of the 
district under lease and bond have given up their options. The 
Orogrande district's production of copper fell off heavily during the 
latter half of 1918. 

The lead ores of Magdalena are dependent on the mining of zinc 
ores, which was curtailed durin~ the last quarter of 1918 and the 
first half of 1919. The Organ bfountains district made a greatly 
increased output of lead in 1918, but the principal lessee has aban­
doned work there. The Cooks Peak lead ores are also del?endent on 
the mining for zinc ores and there was a decided decrease m 1918 for 
both lead and zinc in this dii.trict. Oth<'r important !earl-producing 
districts are the Victorio district, from ,vhich there was a considerable 
quantity shipped in 1917 and 1918; and the Central district, from 
which there was an important and an increased production of lead 
in 1918. 

The zinc carbonate shipments in 1918 were much less than in 1!)17, 
there being a decided decrease in shipments of this class of ore from 
the important zinc carbonate district at Kelly in 1918, and no ore 
shipped from the Tres Hermanas and Florida Mountains districts, 
from both of which appreciable quantities were shipped in 1917. 
The Graphic flotation mill at Kelly was idle the last three months of 
1918 and the Kelly magnetic mill was idle the whole year. The 
Cleveland magnetic separation mill at Pinos Altos was active the 



58 REPORT OF THE DIRECTOR OF THE MINT. 

first half of HHS but was operated at greatly reduced capacity during 
the latter half of the year, and finally closed. The Hanover concen­
tration mill was operated steadily in 1918 but closed in the spring of 
1919. 

OREGON. 

The total number of mines reporting production from Oregon in 
1918 was 120, which is 44 more than in 1917, according to Charles G. 
Yale, of the United States Geological Survey. The total gold pro­
duction of the State was $1,270,465, which 1s $221,333 less than in 
1917; and the silver output was 107,323 ounces, or 18,333 ounces 
less than in 1917. The total metal output of Oregon declined in 
value 12.63 per cent in 1918, as compared with 1917. Most of the 
deficit was due to the decreased gold product from dredges, although 
the copper values were also less. As far as gold from deep mining 
was concerned, the yield shows a sliD'ht increase over that of 1917. 
War conditions affected the mining inJustry of Oregon to some extent 
but not nearly so much as in other Western States. The added num­
ber of productive mines included no large properties, but were 
mostly small mines in old ground, worked over by miners and pros­
pectors. The old dredging field of the State showed a material 
reduction in yield, owing to the fact that the best part of the ground 
had been worked out, and that being dug in 1918 carried smaller 
values per cubic yard. • 

The placer mines of Oregon produced $498,249 in HH8, which is 
a decrease of $229,117. The hydraulic mines produced $86,205; 
the dredge~ $387,740; the drift mines, $7,449; and surface placers, 
$16,855. There were 50 hydraulic mines productive, 3 dredges, 5 
drift, and 20 surface placers. 

The total output of gold from deep mines in 1918 was $772,216, or 
$7,784 :more than in 1917. Of the gold derived from deep mines, 
$95,233 was recovered by amalgamation, $583,049 by cyanidation, 
and $93,934 by smelting. There were only 5 mines in Oregon in 1918 
which made a yield of over $100,000. These were the Baker Mines 
Co., Cornucopia Mines Co., Homestead Iron Dyke Co., and Commercial 
Co., in Baker County, and the Queen of Bronze Mines Co., in Joseph­
ine County. One of these mines produced 25 _per cent of the entire 
metal output in Oregon in 1918. The largest yield of gold came from 
Baker County, $1,009,656. The next county m rank of gold produc­
tion was Josephine, followed by Jackson, Crook, Douglas, Umatilla, 
Clackamas, Lane, Malheur, Wallowa, Curry, and Wheeler. 

The total metal output of Oregon, with a total value of $1,983,942 
in 1918, decreased $286,932 in 1918, as compared with 1917. The 
quantity of ore treated decreased 11.4 per cent; the gold decreased 
14.8 per cent; the silver decreased 14.6 per cent in quantity. • 

The ore treated in 1918 averaged $6.91 per ton in gold and silver 
(aside from copper), as compared with $6.05 per ton in 1917. The 
siliceous ore, amounting to 88,723 tons, yeilded an average of $8.59 
per ton. 

The combined output from the southwestern counties of Oregon, 
which form an extension of the California gold belt, and which are 
Benton, Coos, Curry, Dougla.~, Jackson, Josephine, and Lane, was 
$128,371 in gold and $1,340 in silver. The total increase in gold in 
these counties was $11,296. 
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Northeastern Oregon comprises the counties of Baker, Crook, 
Grant, Harney, Malheur, Umatilla, Union, Wallowa, and Wheeler. 
No output was made in Harney or Union counties in 1918. The 
combined gold output of the seven producing counties in this region 
in 1918 was $1,140,709, of which Baker J?roduced $11009,656, or 88.5 
per cent. There was a decrease of gold m 1918 in these counties./ as 
compared with 1917, of $234,014, or 17 per cent. The yielct of 
placer gold in 1918 was $413,631, a decrease of $223,718, or 35 per 
cent. The lode mines produced in gold $727,078 in 1918, a decrease 
of only $10,196, or 1.39 per cent. The greatest decrease in gold in 
any one county was in Baker and was $218,543. 

SOUTH DAKOTA. 

Tho year 1918 was a difficult one for the operation of gold mines, 
because of the increased costs for labor and supplies, and because 
of the scarcity of efficient labor. In South Dakota, the results of 
these conditions were shown in a decrease in production. from 
$7,364,233 in 1917 to $6,565,337 in 1918. Silver production, almost 
totally incidental to the gold industry, dropped from 186,765 ounces 
159,202 ounces. Smelting ore and concentrates shipped from South 
Dakota carried 64~806 pounds of copper and 53,408 pounds of lead. 

South Dakota has produced from 1876 to 1918, inclusive, $214,-
084,159 in gold and 6,593,705 ounces of silver. 

At the Homestake mine, which produces the greater part of South 
Dakota's gold, shortage of labor in 1918 curtailed both development 
and mining operations. The Homestake mills were operated at full 
capacity up to October 27, and at 71 per cent of full capacity for the 
remainder of the year. Owing to increased costs for labor and sup­
plies, and to a lowering of the grade of ore available, the Golden 
Reward mill and mines were operated at reduced capacity for the 
first three months and then ceased operations. The Trojan and 
Mogul mills were operated the entire year. The Bismarck mill was 
operated a few months. 

In Custer County, the Spokane concentration mill, near Keystone, 
was completed and put into operation. 

In Pennington County, the Maloney Blue Lead mine was operated 
a part of the year producing a small quantity of coprer, but this 
copper production was the greater,1:. quantity produced m the Black 
Hills since 1909. 

TEXAS. 

Texns mines in 1918 yielded 576,565 ounces of silver, and small 
quantities of gold, copper, and lead. 

Since the beginning of mining in Texas in 1885 the output of silver 
has been 14,243,691 fine ounces with a commercial value of $9,764,-
427. The greater part of this silver has come from the Presidio 
silver mine, in the Shafter district, Presidio County. The ore from 
this mine was for many years treated by the patio method, but in 
recent years by the cyan1de process. 

In 1918 the Presidio mine continued to produce at approximately 
its regular annual rate. From the Allamoore-Sierra Blanca district, 
Hudspeth County, was shipped copper and lead ore; and a car of 
copper ore was shipped from the Benjamin district, Knox County. 



- GO I'.EPORT OF THE DIRECTOR OF THE ::\II~T. 

UTAH. 

The ,alue of the gold, silver, copper, lead, and zinc in Utah in 
1918 was $86,047,597. This represents a decrease of $13,280,558 
from that of 1917, which was $99,328,155. The decrease was gen""' 
eral, but that of silver was small. As the price of silver was con--' 
sitlerably higher in 1918, the value of the State output of silver_ 
increased $2,348,791. 

The gold output was valued at $2,949,170, a decrease of $405,986 
from that of 1917. Of this total, Salt Lake County produced' 
$2,083,254 in gold and Juab County produced $628,593. Separated 
-as to source, copper ore was most important, containing gold valued 
at $1,570,234. Lead ore supplied in gold $418,098; lead-zinc ore, 
$485,333; siliceous ore, $471,637; copper-lead ore, $2,459; zinc ore, 
$41; and placers, $1,368. Utah is unlike the neighboring States in 
that it produces nearly all of its gold from ore and concentrate smelted, 
very little gold coming from ores treated by amalgamation or cyani­
dation. Concentrates of various kinds produced ~old valued at 
$1,561,157, of which the copper concentrates contamed $1,044,306 
and the lead concentrates $494,812. The value of the gold in crude 
ore shipped to smelters was $1,346,531, of which $525,113 in gold 
came from copper ore. There was only $4,205 in gold from gold·· 
and silver bullion. The remainder had its source in ore leached or·· 
old tailings shipped or treated. Considerably less gold was produced 
from co}_)per ores and lead ores in 1918 than in 1917, which accounts 
for the large decrease in the output of the State. In 1918 eight 
mines in Utah each produced gold valued at more than $50,000. 
These were the Utah Copper Co., which produced more than, 
$1,000,000 in gold, the United States Mining Co., Utah Consolidated, 
Centennial-Eureka, Grand Central, Chief Consolidated, Mammoth, 
and Eagle & Blue Bell mines. The first three :mines are situated at 
:Bingham and the others are in the Tintic district. 

The silver output of Utah decreased slightly, from 13,479,133 
ounces in 1917 to 13,455,597 ounces in 1918, or 23,536 ounces. 
Utah held the record of being the largest silver-producing State in· 
1917, but in 1918 the silver production from Montana was greater. 
Juab County produced 4,994,806 ounces of silver; Salt Lake County, 
3,022,638 ounces; and Summit County, 2,061,392 ounces. Se:pa­
rated as to source, the silver came principally from lead ore, which 
supplied 6,672,725 ounces. Siliceous ore supplied 3,987,0fi8 ounces; 
copper ore, 1,445,559 ounces; lead-zinc ore, 1,243,638 ounces; and 
copper-lead ore, 106,377 ounces. Crude ore shipped to smelters 
supplied 10,612,588 ounces; concentrates, 2,316;766 ounces; and gold 
and silver bullion, only 4,525 ounces. From ore leached and from: 
tailinp and slag smelted or treated, 521,703 ounces were produced. 
The Tintio district, in Juab and Utah Counties,_produced 6,681,644 
ounces, against 5,558,763 ounces in 1917. The Bingham district of, 
Salt Lake County produced 2,437,758 ounces, and the Park City 
region, in Sumnnt and Wasatch Counties, 2,572,586 ounces. Nine 
mines in Utah produced more than 500,000 ounces of silver each in 
1918. These were the Chief Consolidated, Tintic Standard, Ontario, 
United States Mining Co., Ptah Apex, Eagle & Blue Bell, Iron Blos­
som, Utah Copper, and Ju<lge mines. 

The copper production decreased from 246,674,1.53 pounds in 1917 
to 227,169,630 pounds in 1918. The deep miues also produced. 
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167,00S-,224 pounds of Ir-ad and 18,399,417 pounds of recovnable 
zinc, a much smaller yield in both nwtals than in 1917. 

ThPre were 250 producing properties in HHS, of which 3 were 
placer min('S and the remainder deep mines. The ore output 
th-creased from 15,358,481 tons in 1917 to 14,705,718 tons in HHS'. 
Most of this, or 13,071,152 tons, was concentrat('d, making 803,021, 
tons of concentrat('S. There were 967,597 tons of crude ore shipped 
to smelters, and only 1,012 tons were treated in gold and silver mills. 
Four smelting plants were active at Murray, Midvale, Garfield, and 
IntPrnational, rtah. 

WASHINGTON. 

The production of gold, silver, copper, lead, and zinc in Washington 
in 1!)18 had a total value of $1,467,421, a decrease of $821,864 from 
the production of IDl 7. There was a small increase in silver, but 
deciaed decreases in lead, zinc, gold, and copper. The mines of 
\Vashington were affectPd partly by the increased expenses, which 
W('re general in mining districts, and partly by the difficulties experi­
enced at the Canadian smelters. 

The gold output had a value of $304,658, a dPcrease of $187,666, or 
more than 38 per cent. Ferry County, including the Hepublic dis­
trict, was the largest gold producer, with $276,066, and Whatcom 
County contributed $9,987 in gold, a deci<led decrease. Most of the 
gold, or $291,625, came from siliceous ore, principally from the 
Repuhlic district. Copper ore supplied only $9,588 in gold, and 
placers, $3,430. Lead ore was not an important source. Gold con­
tained in crude ore shipped was valm~d at $282,415; gold in bullion, 
$11,707; and gold in concentra~cs, $7,1Q6. In the last 59 years the 
a,erage yearly output of gold 111 Washmgton was ahout $470,000, 
which is small compared with other Western States. The Last Chance 
mine at Republic was the largest gold producer in 1918, followed by 
the SurP.rise-Lone-Pine-Pearl, Knob Hill, and San Poil mines. 

The silver output in 1918 was 310,093 ounces, an increase of 27,773 
ounces. Stevens County was the main silver produc0r, with 168,669 
ounces, and Ferry County followed closely. Of the total silver, 149,858 
ounces had its source in copper ore, 156,772 ounces came from siliceous 
ores, 3,418 ounces from lead ores, and a few ounces from placers. 
Concentrates contained 105,860 ounces of silver; shipping ore, 20:{,!)64 
ounces; and ores treated in gold and silver mills, only 224 ounces. 
Eighty {er cent of the silver in l018 was produced by 5 mines. In 
order o out:,put, they were the United C_()pper, Surprise-Lone-Pine-
Pearl, Last Chance, Deer Trail ,and Knob Hill mines. • 

There were 10 phtccrs and 74 deep-producing mines. Tho latt<>r, in 
addition to gold and silver, produced 1,022,406 pounds of cop:per, 
.5,271,815 pounds of lead, and 38,873 pounds of recoverable zmc. 
The quantity of ore sold or treated was 138,911 tons, a decrease 
of 33,208 tons. Of this quantity, 64,938 tons were shipped directly, 
72,951 tons WPre concentrated, and 1,022 tons were treated in amalga-
mation or cyanidation mills. • 

WYOMING. 

The metal mines of Wyoming during 1918 produced only $871 in 
gol<l,-965 ounces of silver, and 852,777 pounds of copper. There was 
no placer gold production in 1918. 

The Hartville district, Platte County, maintainPd its plaee as the 
principal producing district, despite the falling off of. shipments of 



62 REPORT OF THE
0

DIRECTOR OF THE MINT. 

copper-silver ore from the Sunrise mine. The Rambler copper4 

platinum property at Holmes was operated only half of the year. 
Several cars of copyer ore were shippea by the Atlas Copper Co. from 
Tie Siding. Smal shipments of co_pper ore were mada from the 
Encampment district and from the Hecla district, and several cars 
of copper ore were shipped from the Copper Mountain district. 

PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES DURING THE CALENDAR 
YEAR 1918, BY STATES. 

The Bureau of the Mint and the Geological Survey have issued tp.e 
following joint statement of the final compilation of the production of 
gold and silver in the United States during the calendar year 1918: 

<:old. 1 Silver. 

State or Territory. 
Ounres. Value. Ounces. 1 Value. 

Alaska . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 455, 920 $9, 424, 700 
Alabama......................................... 34 700 
Arizona.............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270,078 5,583,000 
California. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 811,945 16,784,400 
Colorado.................. . . . . . . . . . . . . . . . . . . . . . . . 615,558 12, 724, 700 
Georgia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 218 4,500 
Idaho ................................. , . . . . . . . . . . 33, 930 701,400 
Illinois ...................................................... _ ............. . 
Maine............................................ 34 700 

if!!~~·:·::::::::::::::::::::::::::::::::::::::: :: : : :: :: : : i: : : : : : : :::::~&: 

~~4 : -!i; ::;; 
Philipp~elslands ..................... ,......... 62,404 1,290,000 
Porto Rico....................................... 5 100 
South Dakota.................................... 324,083 6,699,400 

:f::~:::::: :::::::: :: : : : :: : : : :: : :: : : : : : : : :::: 27~ 5,To 

~r;f :::::: :: : : : : : : : : : : : : : : : : : : : :: : : : :: : : : :: : 152,5ti 3, 1~:; 

~~~=~~:: :: :: : : :: :: : : : : :: :: : : : : :: : : : : : : : : : : : : 16, 1u 333,~ 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 320, 7~ 68,646,700 

802,743 
2 

6,831,465 
1,432,812 
6,900,266 

45 
9,396,009 

8,218 
6,338 

164 
516,294 
42,214 

16,378,263 
9,931,969 

601 
773,662 

100 
129,150 
13,000 

161,232 
105,829 
579,158 

13,492,555 
4,891 
1,814 

300,000 
1,255 

67,810,139 

$787,057 
2 

6,697,978 
1,404,815 
6,765, -t.35 

44 
0,212,411 

8,057 
6,214 

161 
506,206 
41,389 

16,058,232 
9,737,898 

67R 
758 545 

' 98 
126,626 
12,746 

158,082 
103,761 
567,841 

13,228,911 
4,795 
1,779 

294,138 
1,230 

oo,485,129 

1 At the average New York dealer's buying price for the calendar year 1918 of $0.98046.­

Dispositwn of the gold and silver product of the United States, calendar year 1918. 

Items. 

Product of domestic refineries: 
Deposited at mints and assay offices. per mint returns ...... . 
Sold for use in the arts, per private refinery and dealer's re-

ports ..................................................... . 
Ex~rted, foercustomsreturns ........ _. ___ ................ . 
Ad ed to s ock, per private refinery reports ................ . 
Disposition un9.ccounted for ................................ . 

Less­

Gold. 

Pine ounces. 
3,048,282 

103,287 
12,255 
36,800 
60,297 

3,260,921 

Foreign bullion <!ontained........................... 566,886 
Old (secondary) bullion contained.................. 404,142 
Unaccounted for-possibly export of refined imports 

and prior stocks .......................................... . 

Domestic product of private reflnericR .......................... . 
Unrefined domestic product deposited at mints an<.1 assay offices .. 

Total domestic product of United States ................. . 

971,02S 

2,289,893 
1,030,891 

3,320,784 

Silver. 

Fine ounces. 
12,487,524 

31,120,578 
136, 495, 404 

753,500 

lf;3,857,006 

55,979,420 
7,417,176 

54,290,615 

117,687,2U 

66,169,795 
1,640,344 

67,810,139 
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Production of gold in the several States and Territories in 1917 and 1918, U'ith the 
increase and decrease in each for the latter yea,·. 

State or Territory. 

Alabama ............ .. . .... .. ...... .. ......... . 
Alaska .............. . ....... .. ................ . 
Arizona ............................. .. ....... .. 
California .......... ... .. . ......... . ........... . 

ftlf ~~: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
~~;,:c::::::::::::::::::::::::: :: ::: :::::::: 
Montana .......................... . . . ......... . 
Nevada ............................ .. ...... .. . . 
New Mexico ................ . .. . ..... . .. ....... . 
North Caroli11a .................... ... ..... . . .. . 
Ore!(Oll..... . . . .. .. .. .. .. . . . . . ..... .. ........ .. 
l'hilippine Islands ........ .. . . ... .. ........... . 
Porto Rieo ................... .. ............... . 
South Carolina ......... . ... .. ..... . . ....... ... . 
South Dakota. ................................. . 
Tennessee ......................... . ..... ___ ._ .. 
T0l'SS, ................ .. . ........ ... . . ...... . 
Utah .................... . ..... . . .... . . . .. .... .. 
Vermont ............................ . ......... . 

~afh~~
8it~i,::: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 

"'yoming ............. . ... . ... . ... . . . . . ... . 

1917 

$2,200 
14,671,400 
5,180,600 

20,929,400 
15,974,500 

6,.'iOO 
75-l,l,00 

300 
3,673,200 
f.,932,500 
1,085,400 

10,8CO 
1,687,300 
1,446,100 

100 
1,700 

7,3i2.!l00 
5,500 

100 
:),522,100 

100 
1,300 

488,200 
3,700 

1918 

$700 
9,424,7(1() 
5,5&1,000 

16,784,400 
12,12:,~ 

701;400 
700 
60 

3,~,7t)O 
6, 700,4-iO 

6&7,080 
4,400 

1,265,700 
1,290,000 

100 

InerC'asc, 
1018. 

Dct•rf\ase, 
1918. 

$1, f,(l() 
5,246,700 

..... s~~'.~'.1'.'. • • • 4; i:is;oc.o 
•••••••••••••• 3,249,800 
... . . ..... .... 2,000 
.............. 53,-100 

700 ............. . 
•••••••••••••• 240 
.... .. ........ 392,500 
... ....... .... 2:32,000 
. ... ····· .... • 398,320 
············.. 6,400 
.............. 421,600 
. .. . . .. .. . . .. . 156,100 

- - .. - - . - . -- . .. ... ........ ... 1, ;oo 
6,6\l'J,~ll() .. . . .......... 673,,50() 

5,6~ ········--~'.1'.' ............. so 
3,1.St~ .......... 

900 
........ ~9'.~'.1'.' 

400 •••••• ... ·.... 000 
333,800 . .. . .......... JM,400 

900 . .. . . ...... .. . 2,800 

Net d!~!!~e:::: :: : : ::: : : : :: :: :: : : :: : : : :::::::: ... ~!'. 7~?· :°?.1 ... ~~:~~~'. 7~ ....... ~?~'.~00 15,508,100 
15,104,000 

' 

Production of sifoer in the se1•eral States and Territories in 1917 and 1918, U'ith the increase 
' and decrease in eachfor the latter year. 

State or Territory. 

Weight. 

1917 1918 

InrrC'ase, 
1018. 

DC'.:-rcaS(', 
1918. 

Fine ounces. Fine ov.nces. Flne ounces. Flne ounces . 
. \lnhoma...... . ..... . . . .... .. ...... ... ...... .. . . 2 2 ............. . 

ii~~+\::~;~;:;:\:::;;;;::;~;:~:~\\;::~: 1 .... ~:~M~!. t~i~ ~ ~; ~ ~ ~ ~~ ~ ~ ~} ....... i~~~~ 
Idaho....................................... .. . 11,402,542 9,396,009 .. ........ .... 2,000,,;33 
Illinois......................................... 7,ll6 8,218 1,11J2 ............. . 
Maine............... . ....... . .... .... .......... . . .. . . . .. . . . . . 6,3-'38 6,338 ............. . 

~f:.ii~i!'i?.::::::::::: :: :: : ::::: :: :: : : :: ·::::: :: : 684Ji~ 516,~ : : : ::::::::::: 167,~1t 
Missouri.............................. . ...... .. . 63,:H4 42,214 . . . . . .. . . . . .. . 21,130 
Montana.................... .. ....... .. ..... . .. 14 5.'"'5 O:l4 ltl,378,263 1,82:3,229 ............. . 
Nevada............................... . ........ u'.21,;654 9,931,

6
96
9
,9
1 

.......... 
6
.
9 
.. 
1
. ·····l·,·28;··5·,·6·8i·•·· 

New Hamp:.;hiru. ____ ....... . ....... . ....... . . . 

~~;fgf~liiia.·.·.·.·:::::::::::::::: ::.:::::::::: l,535,:~ 773,~ :::::::::::::: 762,i: 
Orc::<>n................. . ..... . . ...... . . ........ 172,152 129, 150 . . . . . . . . . . . . .. 43,002 

~\W~~:~:!~'.'.~~:::.-: ::::::::::: :::: :::: ::::·: 1M:~i~ 1~t~ .......... ~ ......... 2il:iw 
Tennessee...................................... lOf\,975 105,829 .............. 1,146 
Texas........................ . ..... .. .......... 587,945 579,158 . . . . . . . . . . . . . . 8,787 
Utah........................ .. . ... . .. . .. . . . . . .. 13,360,905 13,492,fii':5 131,f>!j(l ............. . 
Vermont................... .. ............... . .. 403 4,891 4,188 ............. . 

~~~~ii~n::::::::::::::::: :: :::: ::::::::::::: :IAi.;~n aoli;~ ....... 33;888· ·········~'.~ 
Wyoming............ . ...... . . ..... .. . ......... 3,100 1,255 . . . ... . . .. . . . . 2,145 

Total................ . . . . . . . . . . . .......... 71,740,362 67,810,1391 2,001,718 5,931,941 
Xet dcercas,• .................... . ........ . .... T.. ........... . . . .. .. . ...... ... ...... . . .. . 3,930,223 



64 REPORT OF THE DIRECTOR OF THE :\U:NT. 

Di$lributi.on of the gold and S'ili-er production of the Um'.ted Stairs as reported by the rnine 
owners, for the calendar year 1918, as to source of produ~t,i.on. 

[Figures furnished by the t:, S. Geological Survey.) 

Gold. Silver. 

State or Territory. Placer mines. 
Dry or Deep 

mines. 
Dredges. All other 

placers. 

silireous Lead ores.• 
ores.l 

Copper 
ores. 

Fineounce8. Fineooncu. Fine ounces. Fineounces. Fineoonces. Fineounces. 
Alabama and Georgi:>......... 84 • 240 27 ............... . 
Alaska........................ 173,228 68,934 216,479 128,029 369 • 1i!i;:i!ii 
Arizona....................... 262,714 205 918,000 420,528 5,347,618 
California..................... 420,387 359,519 19, r,s2 258, 2!1 499, 759 069, 711 
Colorado .................... :. 591,409 25,296 159 4,760,277 2,130,331 166,296 
Idaho ......................... 20,628 11,598 1,773 73,219 8,836,130 262,991 
Dlinois.... ... ... .. . . . ... ...... . . .......... .. ...... .. .. . ... . ... .... ... ..... .. .. 8,171 
Maine......................... 33 ............ ............ ............ ..•....••... 6,338 
Maryland, New Hampshire, 

New York, and Vermont... 4 ............ ............ ............ 1,329 3,440 

H~1i~r:::::;:::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ···--ali;w1· ~;~ 
Montana...................... 131,025 16,194 2. 974 1,031,009 5,244,651 10,521,219 
Nevada....................... 309,675 .•..•••••••• 10,564 9,156,283 565,701 278,615 
NewMexico.................. 32,897 ..•.•••••••• 151 377,876 153,216 251,329 
North Carolina................ . . .. . .. . .. .. . . . . . . .. .. .. 79 17 ...................... .. 
Oregon........................ 37,356 18, 762 5,341 81,133 29 26, 161 
Sou.th Carolina ....................................................................................... . 
SouthDakota................. 317,577 ............ 21 15ll,294 2,652 256 

~:::~::::::::::::::::::::: 
23f :::::::::::: :::::::::::: ····009;005· ······ti;!i4:i. 93

'
6'f/ 

Utah.......................... 142,600 ............ 00 3,987,083 8,022,955 1,445,559 
Virginia....................... 19 . . . . . . . . . . . . . . . . . . . . .. .. . . . .. .. .. .. . . . . . . . .. .. . . 1, 81! 
Washington................... 14,572 ............ 166 15U,X17 3,418 149,858 
Wyoming..................... 42 ............ ............ ............ ............ 9ti5 

Total•.................. 2,454,486 500,303T 257,900 j 21,654,476 25,935,229 20,462,597 

1 Includes small quantity of silver from placers. 
• Includes silver in lead, sllvcr•lcad, lead-zinc, copper-lead, copper-lead-zinc, and zinc ores. 
• .A PP.!"Oximate. • 
• Philippine Islands and Porto Rico excluded. 

Dredge output of gold, 1896-1918. 
[cigures furnished hy the U.S. Geological Surwy.J 

Year. 

l89tl ............................................... . 
1897 •.......•................ ·•·•·····•······•· ...•. 
)8!18 ............................................... . 

~=:::::·:::::: ::::::::::::::::::::::::::::::::::::: 
1901 ............................................... . 
1902 ............................................... . 
)903 ............................................... . 
19&1 ................... . ........................... . 
1005 ............................................... . 
1906 ............................................... . 
1007 ............................................... . 
1008 ............................................... . 
1909 ...... . ........................................ . 
1910 ............................................... . 
1911 ......................... . ..................... . 
1912 ............................................... . 
1913 ............................................... . 
1914 ................... . ........................... . 
1915 ................... . ........................... . 
1916 ......................... . .............. ······ .. 
1917 ................................... -.... -... · · · · 
1!118 ............................................... . 

Tobi. ........ . . . ....... . .................. .. 

f'aliforni:t. . \la.ska. 

1------1-----~1 

$2,000 
5,000 

·18, 887 
20H,302 
200,929 
471,762 
867,665 

1,475,749 
2,187,038 
3,276,141 
5,098,359 
5,065,437 
fi,536, 189 
7,382,950 
7,550,254 
7,666,461 
7,429,955 
8,090,294 
7,783,394 
7,796,465 
7,769,227 
8,313,527 
7,431,927 

102, G25, 9121 

• ••••• i20; ooo. 
25 000 
40; 000 

120,000 
250,000 
170,901 
424,993 
800,000 

1,500,000 
2,200,000 
2,200,000 
2,350,000 
2,330,000 
2,679,000 
2,500,000 
1,42.'i,~ 

19,034,894 

Total United States, 
including Alaska . 

Dredges. I Rccowry, 

2 
6 
8 

18 
27 
34 
48 
45 
61 
68 
76 
79 
88 
96 

115 
119 
124 
116 
120 
115 
113 
109 
93 

$44,000 
118,556 
187,700 
434,178 
520,007 
740,013 

1,369,522 
1,916,064 
2,723,717 
3,687,376 
5,721,394 
5,655,702 
7,353,571 
8,783,599 
9,293,040 

10,326,369 
11,218,911 
12,226,936 
12,512,783 
12,483,125 
12,186,714 
12,550,425 
10,342,100 

142,995,832 



• PRODUCTION OF GOLD AND SILVER IN UNITED STATES, 65 

PRODlfOTION OF GOLD AND SILVER IN TllE UNITED STATES SINCE 1792, 

. The l?roduction of gold and silver from the mines of the United 
States smce 1792 is shown in the followina table . 
. The commercial value of the silver pro~uct is reckoned at the aver­
age yearly market price of silver on the New York market. 

Production of gold and silur in the United States from 1792 to 1844 and annually since. 

[The estimate for 1792-1873 is by R. W. Raymond, commissioner of mining, statistics, and since by Director 
of the Mint.] 

Calendar years. 

1792 to July 31, 1834 ................... . 
July 31, 1834, to Dec. 31, 1844 .•......... 
1845 ........•...•....................... 
1846 ................................... . 
1847 ••••••••••••••••••••• •••••••••• ••••• 

Total.. .......................... . 

1848 ......•............................. 
1849 ................................... . 
1850 ................................... . 
1851-1855 .•............................. 
1856--1860 .•............................. 
1861-1865 ..... : ........................ . 
1866--1870 .............................. . 
1871. .........................•......... 
1872 ..••................................ 

T o ta l. ........................... . 

1873 ..•••.••............................ 
1874 ................................... . 
1875 ............................... , ... . 
1876 ................................... . 
1877 ................................... . 
1878 ................................... . 
1879 ..•.•..•............•..... ····•·•·•· 
1880 ................................... . 
1881. .................................. . 
1882 ................................... . 
1883 ................................... . 
1884 ................................... . 
1885 ................................... . 
1886 ................................... . 
1887 ..•.........•.•••.••..•.•. •·•••••·•• 
1888 ................................... . 
1889 ................................... . 
1890 ................................... . 
1891. .................................. . 
1892 ................................... . 
1893 ................................... . 
1894 ................................... . 
1895 ................................... . 
1896 ................................... . 
1897 ................................... . 
1898 ................................... . 
1899 ................................... . 
1900 ................................... . 
1901. ••••••••••• •••••••••••••••••••••••• 
1902 •••••••••••• •••••••••••••••••••••••• 
1903 ................................... . 
1904 ................................... . 
1905 ................................... . 
1906 ..........................•.•••..... 
1907 .•.........................•••••••.. 
1908 ..............................•..... 
1909 ................................... . 
1910 •.....•............................. 
1911 ...........•....•.................•. 
1912 ••••••••• ••••••••••••••••••••••••••• 1913 .••............•••..............•.•. 
1914 •••••••... , ....•••••••........•...•. 

141837°-10--5 

Gold. Silver. 

Fine ounces, Value, Fine ounces~ Commercial 
value. 

1-------1-------1-------1------

677,250 $14,000,000 
362,812 7,500,000 
48,762 1,008,000 
55,341 1,140,000 
43,005 889,000 

Insignificant. 
193,400 $253,400 
38 700 50,200 
a8;100 50,300 
38,700 50,600 

l========l=========l=======I•===== 
1,187,170 24,537,000 309,500 404,500 

483,750 10,000,000 
1,935,000 40, 000, 000 
2,418,750 50,000,000 

14,270,625 295,000, 000 
12,384,000 256,000,000 
IO, 716,271 221,525,000 
12,225,570 252,725,000 
2,104,312 43,500,000 
1,741,500 36,000,000 

38 700 50,500 
38;100 50,700 
38 700 50,900 

193:500 259,400 
309,400 418,300 

28,810,600 38,674,300 
497'. 113, 200 65,261,100 
1 , 789,100 23,588,300 
22,236,300 29,396,400 

1------1------+------+------

l==~~=l=~~~=l=======I==~~ 
58,279,778 1, 204, 750, 000 118, 568, 200 157, 749, 900 

1,741,500 36,000,000 
1,620,122 33,490,900 
1,619,009 33,467,900 
1,931,575 39,929,200 
2,268,662 46,897,400 
2,477,109 51,206,400 
1,881,787 ro·~·~ 1,741,500 
1,678,612 34:100:000 
1,572,187 32,500,000 
1,451,250 30,000,000 
1,489,950 30,800,000 
1,538,373 31,801,000 
1,686,788 34,869,000 
1,603,049 33,136,000 

~·~·i~~ 33,167,500 
32,967,000 

1:sss:811 32,845,000 
1,604,840 33,175,000 
1,597,098 33,015,000 
1,739,323 35,955,000 
1,910,813 39,500,000 
2,254,760 46,610,000 
2,568,132 ~·~~·~ 2,774,935 
3,118,398 64:463;000 
3,437,210 71,053,400 
3,829,897 79,171,000 
3,805,500 78,666,700 
3,870,000 80,000,000 
3,560,000 73,591,700 

~·~·~ 
80,464,700 

4:565;333 :·~·~ 
4,374,827 90' 435'700 
4,574,340 94'500'000 
4,821.1 701 99:673:400 
4,65 ,017 96,269,100 
4,687,053 96,890,000 
4,520,719 93,451,500 

• 4,299,784 88,884,400 
4,572,976 94,531,800 

27,650,400 35,881,600 
28,868,200 36,917,500 
24,539,300 30,485,900 

:•77~•~ 
34,919,800 

' ' 36,991,500 
35,022,300 40,401,000 

~·m·~ 35,477,100 

' ' 
34,717,000 

33,257,800 37,657,500 
36,196,900 41,105,900 
35,732,800 39,618,400 
37,743,800 41,921,300 
39,909,400 42,503,500 
39,694,000 39,482,400 
41,721,600 40,887,200 
45, 792, 700 43,045, 100 
50,094,500 46,838,400 
54,516,300 57,242,100 
58,330,000 57,630,000 
63,500,000 55,662,500 
60,000,000 46,800,000 
49,500,000 31,422,100 
55,727,000 36,445,500 
58,834,800 39,654,600 
53,860,000 32,316,000 
54,438,000 32,118,400 
54,764,500 32,858,700 
57,647,000 35,741,100 
55,214,000 33,128,400 
55,500,000 29,415,000 
54,300,000 29,322,000 
57,682,800 33,456,000 
56, 101,.600 34,222,000 
56,517,900 ~·=·~ 56,514,700 
52,440,800 28:050:600 
54,721,500 28, 455, 200 
57,137,900 30,854,500 
60,399,400 32,615,700 
63,766,800 39,197,500 
66,801,500 40,348,100 
72,455,100 40, 067, 700 
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Production aj gold and B'ilve.r in the' United Rtates jrom 1792 to 1844 and annually 
since-Continued. 

Gold. 

Calendar years. 
Fine ounces. Value. 

1915 .................................... 4,887,604 $101, 03/i, 700 
1916 .................................... 4,479,067 92,590,300 
1917 .................................... 4,061,440 &3, 750,700 
1918 .............. . ..................... 3,320,784 68,646,700 

Total. ............................ 133, 131, 366 2,752,067,600 

Grand total. ..................... 192,598,3H a, 981,354,600 

Silver. 

Fine ounces. 

74,961,075 
74,414,802 
71,740,362 
67,810,139 

2, 328, 479, 878 

2,447,357,578 

Commercial 
value. 

$37,397,300 
48,953,000 
59,078,100 
66,485,129 

1, 8()3, 344,429 

1,961,498,829 

GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES DURING THE 
CALENDAR YEAR 1918. 

Among the purveyors of gold and silver bars for use in the indus­
trial arts of the United States, the mint at Philadelphia and the 
United States assay office at New York hold the foremost {>laces; 
consequently, the larger portion of the material consumed m tha 
arts is brought under Government notice and is a matter of public 
record. , 

The following table gives the value of the gold and the quantity 
of the silver bars issued by the Government institutions and private 
refineries during the calendar year 1918, with the class of material 
from which they were made: 

Go'l<l and silver iuued for use in the industrial arf8 during the year endid Dec. 31, 1918. 

Gold issued (value). Silver issued (weight). 

Mat.erial used. Govem- Govem-
ment Private Total. ment Private Total. institu- refineries. institu- refineries. 
tiOJlS. tions. 

Dolmr,. Dollars. Dollars. Fine oza. Fine OZ8. Fineou. 
Bullion, old plate, etc ...... 4,5,103,600 3,806,140 48,909,740 439,388 35,735,864 36,175,252 
United States coin ......... .............. 860,498 860,498 ········-··· 677 677 

Total ................. 45,103,600 '4,666,638 49,770,238 439,388 35,735,541 36,175,929 

• Estimating that the total amount of gold coin used in the arts 
during the calendar year 1918 has been $3,500,000, and silver coin 
$100,000, equivalent to 77,344 fine ounces, the total industrial con­
sumption of gold was $52,409,740 and of silver 36,252,596 fine ounces. 

In order to arrive at the net consumption in the industrial arts 
there should be deducted from the foregomg totals the amount of old 
jewelry, plate, etc., included in the _private refinery returns and also 
the same class of material returned to monetary use. In the year 
1918 these amounts agg,::egated $19,517,345 in gold and 9,530,263 
fine ounces in silver, which leaves $32,892,395 of gold and 26,722,333 
fine ounces of silver as the net amount of new bullion devoted to in­
dustrial use. 
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Goldfurnishedfor use in manufacture,s and the arts and cl!l8S'ification of the materials used, 
- by calendar years, s-ince 1880, 

New material. 

C':1Jend:1r yeurs Domestic Old lil!lterial. Grand total. 
United States and foreign Total. coin. bullion and 

foreign coins. 

lRRO ............................. 13,300,000 $5,511,047 S8, 811,047 $1,294,385 $10, 10.5, 432 
11'/Sl .......... -- .... _._. __ ..... __ 2,700,000 6,271,311 8,971,311 1,595,431 l0,5f>6, 742 
lll82 .. - - ..•.•... ·-· - - .... . ....... 2,500,000 6,219,461 8,719,461 1,795,246 10,514, 7'11 
181,3_ ........ -...... - . - . - . - . - . - .. 4,875,000 8,707,824 13,582,824 1,852,638 15,435,462 
lAAL ........................... - 5,0(X),000 7,600,423 12,600,423 1,899,577 14,500,000 
lSX.5_ ................. _. - . .... - .. 3,500,000 6,153,650 9,653,650 2,171,092 11,824,742 
11<86. - - - .. - .. -- -............ - .... 3,500,000 7,759,915 11,259,915 3,266,775 14,526,690 
1~7- -··--······-·- ·-·-·- . ....... 3,500,000 7,992,406 11,492,406 3,317,940 14,810,316 
1888_ .......... _____ ... _, ....... - 3,500,000 8,969,076 12,469,076 4,045,766 16,514,Sl:! 
1R89 .................... .. - ...... 3,500,000 8,310,913 11,810,913 4,886,14,3 16,697,056 
1890 ........ - ... -..... - ....... - .. 3,500,000 . 9,525,462 13,025,462 4,630,498 17,655,960 
1801 .... _____ ..... _ -- .. . .. _ . .. _ ·- 3,500,000 9,568,009 13,068,009 6,618,907 19,686,916 
1892._ ................. . ......... 3,500,000 9,908,099 13,408,099 5,920,975 19,329,074 
l:!93. - - . - -- -- -- -- ............. -.. 3,500,000 7,498,690 10,998,690 4,437,211 15,435,901 
1894 ................... . .. - ...... 3,500,000 5,310,081 8,810,081 3,848,523 12,658,604 
}89ij_ - - •• - .. - - ... - • • - • - • •••• - - - •• 3,500,000 7,454,419 10,954,419 4,474,666 15,429,0SS 
l~-·-----···-···-·····-···-·-·· 3,500,000 6,005,116 9,505,116 3,890,818 13,395,931 
1897 ............... . .... - ........ 3,500,000 6,733,159 10,233,159 3,637,072 13,870,231 
1898 ........ - .... ·--- ...... . ..... 3,500,000 8,476,871 11,976,871 3,589,008 15,56.'\,871) 
1!!99.-- .......................... 3,500,000 12,215,809 15,715,809 4,131,369 19,847,178 
1900 .. - ........ . ................. 3,500,000 13,561,533 17,061,553 5,086,589 22,148,142 
1901 .. ,_ . . ____ ._., ... . ..... . ..... 3,500,000 15,131,943 18,631,943 5,237,013 23,868,956 
1902 ........ _ ....... _ ... _ .. . ..... 3,500,000 17,605,984 21,105,984 6,576,863 27,682,847 
1900- ..... - ............. . ........ 3,500,000 19,103,562 22,603,562 6,459,989 29,063,551 
1904_ ........................... _ 3,500,000 17,274,999 20,774,999 7,880,964 28,655,963 
1905- ............................ 3,500,000 21,975,192 25,475,192 7, '133,423 3.1, 208,615 
1906 ............................. 3,500,000 28,382,934 31,882,934 7,243,829 39,126,763 
1907 ·- -···-·-·····-···-· ......••. 3,500,000 27,967,816 31,467,816 9,259,254 40,727,070 
JOOR ............................. 3,500,000 20,945,797 24,445,797 7,000,294 31,476,091 
1909_ ••••••••• ............. ···-·· 3,500,000 26,748,209 30,248,209 7,380,660 37,628,769 
1910 ............................. 3,500,000 30,660,874 34,160,874 7,626,278 41, 7'1rl, 152 
1911 _ ......... _. _ ..... _ .......... 3,500,000 29,603,054 33,103,054 7,731,238 40,834,292 
1912 .................... - ........ 3,500,000 32,370,552 35,870,552 8,106,705 43,977,257 
1913 .•• ·- ··-· ... - .•...........•.. 3,500,000 34,001,831 87,501,831 8,362,235 45, 864, 066 
1914 ••••••••• ···--··--··-·· •••••• 3,500,000 33,912,758 37,412,758 8,107,274 45,520,002 
1915 __ .............. _ ......... _ .. 3,500,000 26,099,507 29,599,507 8,220,520 37,820,027 
1916 ............................. 3,500,000 37,620,149 41,120,149 9,941,038 51,061,187 
1917 ............................. 3,500,000 31,303,445 34,803,445 18,112,196 52,915,641 
1918 .................. _ .......... 3,500,000 29,392,395 32,892,395 19,517,345 52,409, 74.0 

Total ................. -.... 137,375,000 649, 854, 295 787,229,295 236,917,647 1,024,146, 94% 
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Silvtr furn-ishedf or use in manufactures and the arts and clasS1Jication, of the materials used, 
by calendar years, since 1880. 

New material. 

Calendar years. Domestic Old material. Grand total. 
United States and foreign Total. coin. bullion and 

foreign coins. 

Fintouncet. Fine ounce,. Fine ounca. Fine ouncra. Fint ounce,. 
188~. •••••••••••••••••••••••••••• 464,063 2,126,326 2,590,389 203,540 2,793,929 
1881 •• ••••••••••••• •••••• •••••••• 154,687 2,418,873 2,573,560 219,644 2, 793,2.()4 
1882. •••••• •••••••••••••••••••••• 154,687 4,783,339 4,938,026 297,690 5,235,716 
1883. •••••••••••••••••••••••••••• 154,687 3,971,275 4,125,962 293,000 4,418,962 
1884 •• ••••••••••••• •••••••••••••• 154,687 3,784,167 3,938,854 315,052 4,253,906 
1885 ............................. 154,687 3,468,715 3,623,402 448,568 4,071,970 
lS!li ............................. 154,687 3,238,588• 3,393,275 523,000 3,916,275 
1887. •••••••••••••••••••••••••••• 154,687 3,464,589 3,619,276 586,933 4,206,209 
1888. •••••••••••••••••••••••••••• 154,687 6,369,556 5,524,243 742,062 6,266,305 
1889. •••••••••••••••••••••••••••• 154,687 5,870,650 6,025,337 755,347 6, 780,684 
1890. •••••••••••••••••••••••••••• 154,687 6,212,525 6,367,212 770,961 7,138,173 
1891.. ••••••••••• •••••••••••••••• 154,687 6,345,372 6,500,059 927,493 7,427,552 
i892 .••.......................... 154,687 6,322,006 6,476,693 717,349 7,194,042 
1893. •••••••••••••••••••••••••••• 77 344 6,274,268 6,351,612 1,0lMl,899 7,451,511 
1894. •••••••••••••••••••••••••••• 77:344 7,365,603 7,442,947 974,410 8,417,357 
1895. •••••••••••••••••••••••••••• 77 344 8,382,937 8,460,281 1,035,230 9,495,511 
1800. •••••••••••••••••••••••••••• 77:344 6,943,496 7,020,840 871,528 7,892,368 
1897 ••••... • •.•........... ····•·•• 77,344 7,675,818 7,753,162 910,227 8,663,389 
1898. •••••••••••••••••••••••••••• 77,344 8,307,947 8,385,291 786,552 9,171,843 
1899. •••••••••••••••••••••••••••• 77,344 10,419,087 10,496,431 1,629,261 12,125,692 
1900. •••••••••••••••••••••••••••• 77,344 11,338,941 11,416,285 1,800,999 13,217,284 
1901. ••••••••••••••••••• ••••••••• 77,344 12,832,630 12,909,974 1,223,720 14,133,694 
1902 ............................. 77,344 16,468,785 16,546,129 2,798,880 19,345,009 
1903 •• ••••••••••••••••••••••••••• 77,344 15, 956, 742 16,034,086 3,934,270 19,968,356 
1904 •• ••••••••••••••••••••••••••• 77,344 17,743,490 17,820,834 2,659,153 20,479,987 
1905 •• ••••••••••••••••••••••••••• 77,344 19,231,410 19,308,754 4,391,923 23,700,677 
1906 ............................. 77,344 17,866,890 17,944,234 3,909,030 21,853,264 
1907 ............................. if•~ 21,993,698 22,071,042 2,298,742 24,369,784 
1908. •••••••••••••••••••••••••••• 20, IJl3, 555 20,260,899 3,589,929 2-1, 850, 828 
1909. •••••••••••••••••••••••••••• 77;344 20,881,820 20,959,164 6,941,962 27,901,126 
1910. •••••••••••••••••••••••••••• 77,344 23,109,484 23,186,828 1,602,979 24,789,807 
1911 •••.......................... 77,344 26,210,759 26,288,103 5,725,582 32,013,685 
1912., ••••••••••••••••••••••••••• 77,344 22,567,477 22, 644, 1!21 7,201,699 29,936,520 
1913. •••••••••••••••••••••••••••• 77,344 23,051,024 23,128,368 7,864,466 30,992,834 
1914. •••••••••••••••••••••••••••• ~·~ 22,474,287 22,Ml,631 6,758,330 29,300,961 
1915 ............................. 22,888,896 22,966,240 7,001,875 29,968,115 
1916 •• ••••••••••••••••••••••••••• 77'344 22,126,917 22,204,261 9,899,246 32,103,507 
1917 •• ••••••••••••• •••••••••••••• 77:344 15,921,463 15,998, !117 11,041,038 27,039,845 
1918 ...•......................... 77,344 26,644,989 26,722,333 9,530,263 36,252,596 

Total ...................... 4,331,251 492, 238, 394 496,569,645 114,371,832 \ 610,941,477 
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MISCELLANEOlJ'S DATA CONCERNING DISPOSITION OF GOLD AND 
SILVER DUB.ING 1918. 

GOVEB.NlillENT CONTROL. 

On September 7, 1917, under authority of the espionage act of 
June 15, 1917, the export of coin, bullion, and currency was placed 
under the control of a gold export committee of the Federal Reserve 
board, and on September 9, 1918, the sale of gold bars by the mints 
and assay offices was restricted by an order of the Secretary of the 
Treasury under authority of the act of March 3, 1891 to specific 
authorizations of the War Industries Board as regards industrial 
use, and the Federal Reserve Board as regards bullion destined for 
export. Restrictions on the industrial use of gold and silver were 
discontinued in March, 1919; licenses for the export of silver were 
freely granted after May 6, 1919, and for the export of gold after 
June 8, 1919. 

ISSUE OF FINE GOLD BAllS FOll GOLD COIN .Al!l'D GOLD BULLION. 

The value of the fine gold bars furnished to the trade in exchange 
for gold coin and bullion, monthly, by the United States mints at 
Philadelphia, San Francisco, and Denver, and assay office at New 
York, for the calendar year 1918 was as follows: 

Exihangedfor gold coin. 

Months. Philadelphia. San Francisco. Denver. XewYork. Total. 

1918. 
January .............. . 
February ............ . 
March ................ . 
April ................. . 
May .................. . 
June ................. . 

i~t::::::;::::::::: 
September ........... . 
October ....•.......... 
November ........... . 
December ............ . 

$60,497.64 $20,437.92 ................ $5, 364, 596. 13 15, 445, 531. 69 
65,349.69 15,434.91 -·----------···· 2,945,918.16 3, 026, 702. 76 

100,773.67 15,490.02 ---------------- 3, 543, 323. 96 3,659,587.65 
95,794.02 25,304.04 ---------------- 3, 849, 613. IYT 3, 970, 711. 13 
95,952.94 10,561.69 . ............... 3, 706, 609. 32 3, 813, 123. 95 
75,686.90 11,419.70 -. ---.. -. -----. - 3, 754, 100. 28 3, 841, 206. 88 
91,IY12. 37 12,623.28 --·············· 3,277,504.59 3,381,200.24 
85,642.23 25,793.29 ---------------- 3, 561, 991. 54 3,673, 4Zl. 0G 
80,575.07 10,119.33 ---------------- 3, 184, 886. 63 3,275,581.03 
60,513.26 26,443.94 ---------------- 3,343, 954. 91 3,430,912.11 
75,609.57 6,042.17 ................. 3,067,073.35 3,148, 725.0!I 
65,691.23 5,206.57 ....... ·--· .... 2,594,399. 60 2,665,297.40 

1-----1 
Total. .......... . 953,158.59 184,876.861-···········--··I 42, 193, 971. 54 43, 332, 006. 99 

Exchangrofor gold bullion. 

Months. Philadelphia. San Francisco. Denver, New York. Total. 

1918. 
January ............... $38,252.89 $1,085.48 $4,463.71 $1, 881, 876. 84 $1,925,678.92 
February ............. 26,951.47 663. 70 4,720.00 1,827,042.82 1,859,377.99 
March ................. 31,361.69 3,843.00 5,438.63 1, 713, 739. 91 1,754,383.23 
~ril .................. 37,769.70 715. 88 4,296.95 2, 037, 184. 71 2,079, 967. 24 

J~·:::::::::::::::::: 
35,203.91 1,484.07 3,721.25 2,219, 789. 47 2, 260, 198. 70 
34,446.69 934. 25 3,544.37 1,581,111. 29 1, 61ll, 036. 60 

i~i:::::::::::::::: 36,947.95 633. 96 1 896. 88 2,357,761.35 2,397, 240.. H 
36,478.05 1,396.44 4: 658. 64 1,800,356. 70 1, 842, 889. 83 

September ............ 54,452.37 4,880, 78 2,875.45 1,578,222.33 1,640,430.93 
October ............... 92,205.68 12,792.16 14,404.09 2, 152, 470. 11 2,271,872. CK 
November ............ 63,566.96 13,731.46 8,933.83 1,776,261. 53 1,862,493. 78 
December ............. 39,699.03 2,897.87 2,314.55 1,801,082.56 1, 845, 994. 01 

Total ............ 527,330.39 45,059.05 61,268.35 22, 726, 899. 62 23,360,563.41 
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Coinage of the United Swtes during the c.aundar year 1918. 

Philadelphia. San Francisco, 

Denominlltion. 
Pieces. Value. Pieces. Value, 

Silver: 
Half dollar (Illinois centennial) .... . 
Half dollar ............ ; ........... . 
Quarter dollar .................... . 
Dimes ............................ . 

100,058 
6,634,000 

14,240,000 
26, 6!1>, 000 

$50,029.00 
s,a17,ooo. oo • • .. • io; 2s-i;ooo· • .. ,s; i4i; ooo.·oo 
3,560,000. 00 11,072,000 2,768,000.00 
2,668,000.00 19,300,000 1, llro, 000. 00 '-------J--____ _._ _____ _, ______ _ 

Total silver •••••••••••••••••••••• 1===47='=654=•=058=,1==9=,=59=5=,=029=.=00=1'==40=, 6=54=, OOO==l==9='=839='=000=·=00= 

Minor: 
frcent nickel. . . . . . . . . . . . . . . . . . . . . . . 32,086,314 1, 6M, 1115. 70 4,882,000 2«, 100. 00 
1-oont bronze...................... 288,104,634 2,881,046.34 34,680,000 346, !IOO. 00 

1-------1-------+-------I-------

Total minor ••••••••••••••••••••• l==320~,=190~•=94=8=i,=4,,;,=™~•=36=2=·=04=i,==39=, 562==' OOO==f===590='=900=·=00= 
Total coinage .......... _ ......... • 367,845,006 14,080, 391. 04 80,216,000 10,429, 900. 00 

Denver. Total. 

Denomination. 
PieceS. Value. • Pioocs. Value. 

Half dollar (Illinois centennial) .................................... . 100,058 $50,029.00 
Half dollar......................... 3,863, OW SI, 926,520.00 
Quarter dollar. . . . . . . . . . . . . . . . . . . . . 7,380,000 1,845,000. 00 

20,7ll0,0W 
32,692,000 

10,384,520. 00 
8, 173, 000. 00 

Dimes............................. 22,674,800 .2, 267,480.00 68,654,800 6, 865, 480. 00 
1------~-------l-------l-------

Total silver ..................... . 33,907, R40 
l======i======l======I•===== 

6,039,000. 00 122,215, 898 25,473,029. 00 

Minor: 
5--eent nickel. ..................... . 
I-cent lJronze ....... .... __ ... _ ...... . 

1---'--'---l----'---1------1·-----

8,362,000 418,100.00 
47,830,000 478,300.00 

45,330,314 2, 286, 515. 70 
370,614,634 3, 706, 146. 34 

56,192,000 896,400.00 415, 944, 948 5, 972, 662. 04 Total minor .................... . 
l========i=======l========I,======= 

Total coinage ................... . 90, 009, 8tO 6,935,400. 00 538, 160, 846 31, 44Jl, 69L Oi 

Coinage made by the Unit.ed States mints/or otherGovernrrJ,enta during the calenda:r year 1918. 

Name of country and coin. 

Br tu mint at Pllil4dtlphia. 

Salvador: Nickel, 6 centavos .......... . 
Ecuador, nickel: 

10 centavos ....................... . 
6centavos ........................ . 

Peru, nickel: 
20 centavos ....................... . 
10 centavos ....................... . 
5 centavos ........................ . 

Siam, bronze: 1 satang ................ . 

Pieces. 

1,000,000 

1,000,000 
7,980,000 

2,!i00,000 
3,000,000 
4,000,000 

10,000,000 

Name of country and coin, 

Bv the mint at San Franciaco. 

Philippine Islands: 
Sllver-

50 centavos .................. . 
20centavos .................. . 
10 centavos .................. . 

Nickel: S centavos ............... . 
Bronze: 1 =tavo ............... . 

Pieces. 

2,202,000 
5,560,000 
8,420,000 
2,780,000 

11,660,000 

Total pieces...................... 29,480,000 I Total pieces..................... 30,622,000 

Gold coin and gold bullion exported from the port of New York to Europe during the 
calendar year 1918. 

Date. Destination. Amount. 

·July 11. ••••• 
1
.
9
.
1
~.' ........•.... Sl?ain ........................................... ! $10,000 $4. 7535 
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Classification of gold exports from port of New York, calendar year 1918. 

•-•ro•w~, ,:~by _-_-.ii-u-s-=-•~-i-:-i-.-.B-.. -u-11-W-n-.• -i ~~~ I--T-~t-
1
:-:=-

Exports to other points. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,502, 480 6,855,802 . . . . . . . . . . . . 12,358, 282 

Gold imports at the port of New York, calendar year 1918. 

Fro.n Europe: Foreign bullion ................................................................ . 
From other points: 

!it!: i~~::~·:::: :: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
United States coin ............................... . ............ . .......... . 

S9,394 

7,711,296 
6i,5il 

138,684 
56,000 

Total .................................................................................... 7,982,945 

Deposits of foreign gold bullion and coin with the United States :Mint Servue during Ct'll• 
endar year 1918. 

Country. 

Crude bullion. 

Fine 
ounces. Value. 

Refined bullion. 

0:~~:s. I Value. 
Fine 

ounces. 

Coin. 

Valuo. 
_____ , _____ ,_ ___ _ 

Canada....................... .356,622 $7,372,033 1,451,663 :$30,008,543 30 $620 
Nova. Scotia.................. 315 6,512 ............................................... . 
Mexico.:...................... 18,668 385,902 ............ 1•••••••••••• 15 310 
Westlndies................... 2,952 61,023 ............ 1............ 21 434 
ranama.. ... ................. 1,975 40,827 ............ ...... ...... 2 41 

~~~ffialti:~~~~:::::::: : ::::: 1l;;~~ ~;m:m ·····ii.;i;5f ····il,i2;2i.s· ·········29· ·········599 
'l'he Guianas..... .. ........... 27,084 559,877 ............................................... . 
Africa....................... . . 18 372 ............................................... . 
Russia........................ 155 3,204 ........................ , ...... ·1·00· ............. . 
Germany..................... . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . .. . . . . . . . ... . . . 3,308 
France..................................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 289 

•ri;~~~~i:~::::::::::::::::t:::::::::: :::::::::::: ::::::::::J::::::::::: Ji ::m 
Total. .................. I 654,345 13,526,517 1,468,220 130,350,812 563 11,658 

Deposits of foreign silver bullion and coin u·ith the United States Mint Service during 
the calendar year, 1918. 

Crude bullion. Refined bullion. Coin. 

Country. 
Fine Subsidiary Fine Subsidiary Fine Subsidiary 

ounces. value. ounces. value. o,mces. value. 

~~~~dtc.oti.~::::::::::::::::::: 106,~ $147,6~~ 395,263 $546,415 •••••••••••••••••••••••• 

Mexico ..................... . .. 1,018,751 1,408,331 a;ooi,;ima· ··-1;iw;1ilf ··4;im;s.54· ··ss;Mi;iii4 
West Indies................... 479 662 ............ ............ 4,121 5,697 
Panama................. . .... 503 695 .. .... ...... .. . ....... .. 20,122 27,817 
CentmlAmerica......... .. ... 134,344 1&5, 718 . ...... ..... .... ...... .. 30,287 41,869 
SoutbAmerica ................ 184,772 255,431 11,715 16,195 492,6:?'l 681,013 
i~?a~~~~:::::::::::::::::: 2,slt 3,3~ ··········•· •••••••••••• •••••••••••••••••••••••• 
China ... ·········.............. 114 158 : : : : :: : : : : : : : : : : ::: :: :: : ••••••• ·a20· ••••••••• 45i 

5~~!:::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 1:~::il ~:~ 
Total................... 1,448,240 
Cost value ......................... . 

2,002,060 
1,417,263 

3,474,641 4,803,374 
3,342,078 

4,748, 79!\ 6,£64,778 
4,618,083 
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Deposits and purcliabes of gold during 

Sourco and description. Philadelphia. San Francisco. Denver. New York. 

PURCHBES. Fine oonces. Fine oonces. Fine oonces. Fine ounces. 

~ xl~:a~~::: :: : : : :: : : : : : : : : : : : : : : :: : : : : : 7~:t~ .... 24;2s.rii4r ••• ·····20· 65s" ·····4;33a:404· 
3 Arizona.............................................. 21,810.051 277.454 10.175 
4 California.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3. 995 124,824.114 101. 025 5. 832 
5 Colorado.................. . ............ 61.411 86.648 100,615.026 .............. . 

; ?d
0il~~~:::::::::::::::::::::::::::::::: 1itm ....... sali:ssi· ·····--ui:2i1· ::::::::::::::: 

8 Michigan........... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 325 
9 Montana............................................. 9.916 17,235.909 14.304 

10 Nevada.............................................. 33,471.133 51,822.988 .............. . 
11 New Mexico.......................................... 1,317.964 11,729.081 2,895.030 
12 North Carolina......................... 37. 900 ..•.•............•.•.••.•••..........•....... 
13 North Dakota .................. _....... . . ... ..... .... .. .... ...... ... ;458 .............. . 
14 Oregon................................. 3. 637 6,213.226 00. 675 .............. . 
15 South Dakota...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,946. 368 288,869.983 
16 Utah... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43. 273 20. 064 .............. . 
17 Washington............................ 10. 201 114. 321 ............................. . 

ii li~F.~~~!~~~::::::::::::::::::::: :::::::~i:~: ::::~,:~~:~: :::::::~~:~~~: ::::::::::::::: 
21 Deposit melting room, sweeps and 224.161 76. 248 16.152 604. 874 

gI'lW_!S. 
22 

23 
24 

Total unrefined.................. 1,373.036 247,524.924 
Domestic refined bullion: 

208,276.696 

Less thBn 0.992..................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 377,403.655 
.Over0.992 ......... ,................ 1,632.527 1,414,038.833 .............. . 

296,733.927 

18,651.821 
1,224,926.558 

25 Total domestic purchases......... 3,005.563 1,661,563. 757 585,680. 351 
26 Foreign coin.. . . . . . . . . . . . . . . . . . . . . . . . . . 27. 297 68. 915 2. 955 1,540,lli:~ 
27 Foreign bullion, unrefined.............. 125.123 29,307.623 58,255.896 
28 Foreign bullion refined ............................................................ . 

534, 621. 221 
1,468,220.569 

295,039.277 29 Jewelers' bars, dental scrap, plate, etc.. 87, 97.5. 577 19,128.589 7,995.193 

30 Total deposit purchases ••••••••• • 1==9=1,=1=33=·=560=,l=l,=7=10=,=06=8=.=884=l==6=51=,=934=. 3=9=5=l=3='=83=8=, 65=2=. 04=8=I 
REDEPOSITS PURCHASED, 

Sweeps (Helena) ................................................... . 
Domestic coin ..... ~,· ...... _....... . . . . 24,227. 978 564,582.344 
B~, stamped by united States Gov- 10.985 130.865 

emment. 

31. 312 
9.054 

77,581 
10,316.327 

3
3
5
4, Surplus (mlnt recoveries).............. 287.457 

Gain on shipments..................... 211. 239 ............................................ . 
374.989 904.082 

36 

37 

Total redeposits purchased....... 24,737.659 565,088, 198 117. 947 11,220.409 
i=====l======l======e=====I 

Total purchases •••••••••••••••••• 
1
=1=1=5,=8=Z1=·=2=19=l==2,=2=75=,=1=57=.=08=2=l==6=52=,=05=2=. 342==1=3='=84=9=, =87=2=. 45=7=I 

BEDEPOSITB-TRANSFERS, 

38 Domestic coin from Treasury...... . . . . . 102,826. 521 ............................................ . 
39 Refined bars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............. . 
40 Unrefined bars......................... . .. ... .. ...... • 13,269.964 301,785.316 224,013.828 
41 Proof bullion................ . . . . . . . . . . . . . . . . . . . . . . . . . 100. 000 100,000 50. 000 
42 Assay coins. . . . . . . . . . . . . . . . . . . . . . . . . . . . , 048 . . • . • . . • . . . . . . . . . . . . . . . . . . . . . . . ............. . 

43. 

44 

Total redeposits transferred..... . 102,826.569 13,369.964 301,885.316 224, 063. 828 
l=====l======i======l=====I 

Grand total...................... 218,697.788 j 2,288,527.046 953,937.658 4,073,936.285 
e======e=======e====='1======1 

45 Value of purchases ..................... S2, 395, 2i0. 71 $47,031,671.17 $13, 4i9, 118. 11 $79,583, 926. 75 
46 Valueoftransfers ...................... 2,125,612.84 276,381.68 6,240,523.33 4,631,810.40 

47 

48 
49 
50 

51 

Total value ..................... . 4,520,883.55 47,308,052.85 19,719,641.44 84, 215, 737. 15 

Total, gold Bnd silver ........... . 

1 By number ls meant the total number of assays reports on the metal received. 
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the calendar endel:l Du. 81, 1918. 

New I I I Salt Lake Orleans. Carson. I Boise. Helena. :cr.clwoo'.l. l'eattle. City. 

Fine ounces. I Fine ounces.I Fine ounces. Fine ounces. Fine ounces. Fine ounces. Fine ozs. 
I I 

::••·;~ti•···~~~ ·l•iill[. ···••lt• ••••••••••••• •·:;::• •:::ii: 
:::::::::::: :::::::::::: ····2a.i:1ss" ·ii;ii2a.'!ios· :::::::::::: ·······a:2o.i· ::::::::::: 
. . . . . . . . . . . . 16, 105. 209 2. 407 834. 496 . . . . . . . . . . . . . . . . . . . . . . . . . 180. 721 

47. 923 16,931.268 19,838.297 45,492.005 8,226.014 204,207.446 
2.361 •••••••••.•••••••••••••• •••••••••••· ••••.••••••• 2.324 

27,316.030 8. 984 . . .. • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,710.408 

638. 951 
1.337 

j 2s, 866. 926 16,967.468 19,838.297 45,808.864 8,226.014 211,491.965 1,010.408 

: :~: ~~:·:~~: : ::::: ::: : : r :: : ::: :: :: : :: :: :: :: : : : : : : :: :: : : : : : : :::::: ~·:~~~: : :: : : :::::: 
::::::::::::: ::::::::::::1:::::::::::: :::::::::::: :::::::::::: ::::::::::::: ::::::::::: 

2,827.098 ············'············ •••••••••••• •••••••••••• 
31,694.024 16,967.468119,838.297 45,808.864 8,226.014 211,501.356 1,010.408 

9.391 

············ ·························'············ ............ ············· .......... . 

Total 

Fimounces. 
35. 849 1 

216, 766. 226 2 
22,098.089 3 125, 800. 892 4 

100,952.008 5 
164. 747 6 

13,953.858 7 
.325 8 

62,122.026 9 
102,416.954 10 
15,942.075 11 

37.900 12 
.458 13 

17,424.159 14 
323,056. 505 15 

150.150 16 
1,006.325 17 

199.621 18 
34,434.377 19 

26. 880 20 
1,012.573 21 

1, 007, 661. 997 22 
396,055. 476 23 

2, 652, 226. 408 24 

4, 085, 943. 881 25 
563. 864 26 

654, 345. 285 27 
l, 468, 220. 1i69 28 

414, 925. 230 29 

6, 623, 998. 829 30 

31.312 31 
601, 972.192 32 

219.431 33 

1,566.528 34 
211.239 35 

604, 000. 702 36 
7,227,999.531 37 

102, 826. 521 38 
•••••••••••• •••••••••••• •••••••••••• ••••••••••• • •••••••••••• ••••••••••••• •••••••••• • •••••••••••••••• 39· 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . 539, 069. 108 40 

10. 000 . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20. 000 . . . . . . . . . . . 280. 000 41 
•••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• .048 U 

10.000 •••••••••••• •••••••••••• •••••••••••••••••••••••• 20. 000 . . . . . . . . . . . 642,175.677 43 

31,704.024 16,967.468 19,838.297 45,808.864 8,226.014 211,521.356 1,010.408 7,870,175.208 44 

$655,173.81 $350,748.75 ~10,093.81 ~6,953.-01 $170,046.77 $4,372,120.75 ~20,886. 77 ~149,416,010.41 46 
206. 72 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 413. 44 . . . . . . . . . . . 13, 274, 948. 41 46 

655,380. 53 350, 748. 75 410,093. 81 946,953. 01 170,046. 77 4,372,534. 19 20, 886. 77 162,690, 958. 82 47 

329 505 416 440 

329 505 416 440 

54 1,575 

54 1,575 

144 

lH 

62,253 48 
342 49 

4,092 1iO 

66,687 51 
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22 

23 
24 

REPORT OF THB DIRECTOR 01'' THE M:INT. 

Sour<'e and desrription. 

Deposits and purchases.of sili:cr during 

Philadelphia. San Fran­
cisco. Denver. New York. 

PURCHASED. Fine ouncr.,. Fine ounces. Fine ounces. Fine ounces. 

1=~::::::::: :::::: :::: :: :::: :: :: :: : : 1:Ji: ~ ·····a;i54:is· ·········a:os· •••• ····o,is:oo 
Arizona.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . .. .. 249,231. 41 535. 79 4. 75 

g~~:-s~~:::::::::::::::::: ::::::: ::::::: 243:: 60,,igu~ 003,~t~ .......... .-.:~ 

ft)!!)~)):)~~)))~~~ ..... ~~At~.::::\~;:::: :::::~;~!:::t: :::::ii,:~ii 
Nevada................... . ....... .. .................... 211,010.45 47,694.64 ............. . 
New :U:~"<lco. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .. . . . 62,398. 25 6,882.03 155, 263. 71 
North Carolina.................. . ........ 8. 62 ......................................... . 
North Dakota................... . ........ ....... ........ ............ .. . 18 ............. . 

~:1:v'akcii~:::: :: :: : :: : : : : : : : : : : : : : : : : : .......... :. :~ ........ ~~~·-~~. 40,54~: ~i • • -- ·oi; s.ii 2i-
Utah..... . . . . . . . . . . .. . . . . .. . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 21. 24 4. 84 ............. . 

;=~~:::::::::::::::::::::::::::::: ......... 8: 84 ........ ~~~·. 64. ········ss:si· :::::::::::::: 

if~~Ii:::~:i,~~~; ~~ :i~; :I ••••••• ·J·~· ····.~··:I::. : : : : :: :i: ;~: : : : :::;;~~.: ~ 
Total unrefined .................... 1

1 

17,256.60 598,176.65 400,784.38 261,198.66 
Domestic refined bnllion: 

Less than 0.992..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .. . 42,227. 35 7, 420. rn 
• Over 0.992.......... . . . . . . . . . . . . . . . . . . 6, 656, 944. 93 1, 763,682.00 3,220,280. 57 796, 968. 84 

2li rota! domesticpurchases...... ... .. 6,674,201.62 
26 Hawanan com ......................................... . 

2,361,857. 65 
99.89 

486,540.83 
641,380.29 
471,217.60 

3,665,292.30 I, 065, 587. 6~ 

27 Foreign-coin............................. 3,906,975.16 
28 Foreign bullion, unrefined................ 93. 74 
29 Foreign bullion, refined. . . . . . . . . . . . . . . . . . 2, 975, 436. 24 
30 Jewelers' bars, aental scrap, plate, etc.. . . 209, 708. 61 
31 Philippine assay coms.................... 378. 37 

70,989.26 

121,660.38 
329,178.80 

19,869.99 

226,973.64 
565,705.41 
27,986.21 

790, 760.H 

32 Total deposit purchases ............ 13,766,793.74 3,932,085, 52 4,136,001.47 2,677,013.25 

REDEPOSITS PURCHASED. 

~ t-:;::tf~~:.~!::::::::::::::::::::::::: ······i;ni:i,i. ·••····2ii:aii· 
35 Bars stamped by U. S. Government...... 74,633.24 326. 70 
36 Surplus(mlntrecoveries)................ 1,872.50 
37 Gain on shipments... . . . . . . . . . . .. . . . . . . . . 372. 64 

Total redeposits purchased ........ . 78,599.52 538. 09 

46.05 
481. 35 
34.21 

3,900.89 

4,462.50 

5,200.69 

5,200.6' 38 

311 
i=====l=====l=====l=====I 

Totalpurchases .......... _ ......... 13,845,393.26. 3,932,623.61 4,U0,463.97 2,682,213.94 

REDEPOSITS-TRANSFERS. 

40 nomestic coin from Treasury...... . . . . .. . 286, 167. 3-3 29, 115. 99 .............. 115,675,440. 3S 

:~ H!=e!r"~::: :: :: :::: :::::: :: ::: : :: :: --~·.~~'.~~·.~~. ···ioo;-iai:1i· 1~:~~!.~ ··--:w1;555:sa 
43 Proof bullion............................. . . . . . . . . . .. . . . . 50. 00 100. 00 100. 00 
44 Assay coins.............................. 328. 97 

1------t-----·I----------

45 Total redeposits transferred. . . . . . . . 2,818,986. 89 189,597.70 198,293. 73 16,023,105.00 

DEPOSITED IN TRUST. 

46 Philippine coins for recoinage............ . . .. .. . . . . . . . . . 1,311,403.31 ........................... . 

47 Grand total fine ounces ............. 16,664,3!ll. 15 5,433,624.62 4,338,757.70 18,705,319.90 

Value: 
48 Costofpurchases ..................... $13,323,817.43 13,828,869.13 $3,974,144.04 $2,628,639.73 
49 Cost of bullion transferred............ 2,430,101.79 158,497.74 180,353.27 319,977.06 

Value, subsidiary coining: . 
liO OfPIJ!Chase:1········-··:············· 19,139,994.12 5,436,493.67 5,723,814.02 
51 Of com received for recomage..... . . . . 396,055.02 40,250. 20 ............. . 
52 Value, face, of dollars received for melting. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 

1 Standard sih·er dolbrs. 
NoTE.-For number of deposits see preceding table. 

3,707,916. 2l 
21,669,867.41 
ai, 500,000.00 
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the calendar year ended Dec. J1, 1918. 

Total. I 
' I I 

N1:':n~r- Carson. Bobe. Helena. Deadwood.: Seattle. I sagil/ke I 

;;n,ouncts.!~;::ouncts. Fineouncts: ~ine~~ncts. Fineounces.i;i~e-~:-~ces.j-F-in-,-o-un_c_e_s.

1

-F-in_e_o_u_n_cc-s-.

1 

····· •······I .291 .oa ............ ............ ............ 1ao.u 

: : : : : : : : : : : : I:::::::::::: ...... ~~: ~6. : : : : : : : : : : : : : : : : : : : : : : : : : ..... ~~~·. ~~. : : : : : : : : : : : : 
······•····· ..............•••••.•... ·········•·· ·····•·••·•· .28 •••.••••..•. 

···i.·,}11°1""·•··1sj!i(····is.":i2· ·······:i."li.i. ·······i:iii. ···--··1:i:i. ·······i.-;.i· 

10.23

1

190,676.:J.j I 29,606.4:l 92,258.69 20,356.96 I 27,683.41 336.35 

:::::.:::::::!:::::::::::::::::::::::::1:::::::::::: :::::::::::: :::::::::::: :::::::::::: 
10. 2:1 • 190,676. :J5 i 29,606.431 92,258.69 20, :356. oo I 27,683.41 336. 35 

• ~!::::•l•:~~:;:::•1• ~!2]1•:· ~!:::•1••~!:0000•1••:!::• ·•::;::· 
I i I I I 

~:::!•••••• I/f •••••••••·••••••••••:::: : 
22,259.52 j 100, 712. R7 j 29,606.43 93,301.98 20,356.96 39,433.68 1,696.62 

I I I I 

tt~tttt~~tt~1~:'.'.'.['.'.['.'.!1t~'.'.'.t'.t'.'.:'.l'.['.'.~:~:~:~: ~~~:::~'.~t~:1~:t ::~~!:!!: '.'.!!!!!(!!! 
............ 1 ........... .i. ........... , ....................... , ....................... . 

................ ! I 

1.99 1 
27,808.22 2 

249, 772. 07 3 
60,568.02 4 

303, 7:ttf : 
10,300.12 7 
27,159.20 8 
95,428.97 9 

449,555. 92 10 
224,543. 99 11 

8.62 12 
.18 13 

25,665. 49 14 
152, 753. 55 15 

157. 44 16 
675. 59 17 
58.51 18 

8,961.07 19 
8.08 20 

3,073.37 21 

1,640,343.80 22 

49,647. 54 23 
12,437,876.34 24 

14,127,867.68 25 
99.89 26 

4, 748, 796. RS 27 
1, 448, 240. 26 28 
3,474,640.11 29 
1,108,945. 64 30 

378.37 31 

24, 908, 968. 80 32 

46.05 33 
2,522.81 34 

75,178.46 35 
10, 974. 08 36 

372.64 37 

89,094.04 38 

24,998,062. 84 39 

15, 990, 723. 70 40 
2,540,109.25 41 

698, 572. 36 42 
250.00 43 
328.97 « 

19, 2'l9, 984. 28 45 

1,311,403.31 "6 '====='·,====l====d=· ·=·=· ·=·=· ·=·=· ·,1,·=·=· ·=·=· ·=·=· ·=··; • ••••••••••••••••••••••• 
22,2.,9.52 i 190,712.87 29,606.43 9-1,301.98 20,356.96 j 39,433.68 1,696.62 45,539,450.43 47 

$21,836. S2 $189,762.39 S28,443.36 $88,485.78 S19,365. 54 138,697.75 S1,634. 11 

30, 771. 75 263,643.16 40,928.18 128,981.48 28,141.64 54,513.46 2,345.42 

$24,143,696. OR 48 
3,088,929.86 49 

34, M'7, 543. 18 50 
22,106,172.67 51 
20,500,000.00 52 
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Domeatic eoin3, including assay pieces, withdrawn from 

Philadelphia. San Francisco. Denver. 

Denomination. From 
Treasury 

stock. 

Purchased 
over the 
counter 

and assay 
coins. 

GOLD. Face v•lue. , Face value. 
Double eagle........................ 1418, 100. 00 $111,710.00 
Eagle. .. .. .. .. .. .. .. .. .. .. . . .. .. . .. . 489,840. 00 142,530. 00 
Ha!leagle ........................... 1,233,865.00 212,260.00 
$apiece............................. 4,357.50 38,422.50 
Quarter eagle...... .. .. .. .. .. .. . . . . .. .. . .. . . . . . .. .. 12. 00 
Dollar............................... 2.00 67.00 

From 
Treasury 

stock. 

Face v2lue. 

Purchased 
over the 
counter 

anc~i':'.ay 

Face value. 
$2,266,320. 00 
4, 1\05, 620. 00 
4,960,480.00 

Purchased 
over the 
counter 

and assay 
coins. 

Facev>lUR. 
$40.00 
50.00 
50.00 

Total gold ..................... 2,146,164.50 505,001.50 ............... 11,834,517.50 I 192.50 

SILVER. 

Trade dollar.......... .. .. .. .. .. .. .. . .. .. .. .. .. .. .. 198. 00 .. . .. . . .. .. .. .. .. .. .. .. . .. .. .. .. . . . .. .. 
Standarddollar ..................... 98,461,554.00 680.00 $47,817,000.00 38.00 422.00 
Hall dollar.......... .. .. .. .. .. .. .. .. 132, 900. 50 1,088. 50 23,000. 00 163. 50 154. 00 
Quarter dollar....................... 180,300. 00 509. 25 11,500. 00 70. 25 64. 00 

~:~:.~i:.~:.::::::::::::::::::::::: 113,6::~ ·····aila:.io· ······9;000:00· ......... a!i.'io· ····ai.'60· 
Hall dome. . . . . . . . .. . . . . . .. . . . . . . . . . 541. 85 14. 45 100. 00 ....................... .. 

~n1f!f~uisiiai,i~::::::::::::::::: ........ ~·.:". . ....... :.~~. ::::::::::::::: ::::::::::::::: :::::::::: 
Total silver ................... 98,889,054. 00 2,854.56 47,860,600.00 310. 85 671.60 

l=====l=====l======l======I==== 
NICKEL. 

!;.cent piece......................... GO, 042. 80 
3-cent piece ..................... , .. . 139. 20 
l•centpiece. ........................ 175. 73 

31. 25 

1------>-·----i------1------<----' 
Total nickel................... 66,357.73 31.25 ...................................... .. 

BRONZE, 

2-oont piece ........................ . 
l•centpiece ........................ . 

210.00 
n,460. 94 .... ··ai':iii. : :: :: :::::: :: : : : : : : : : : ::::: :: : :: :: : :: ::: 

Total bronze ................ .. 11,670.94 33.36 ...................................... .. 

171.33 ............ , ...................................... .. 
COPPZR. 

l•cent piece ....................... .. 

HAW.UIAN COIN. 

Dollar-silver .............................................................. .. 

SUJ.U.IARY. Fine ou. Fine OZ$, Fine ou. 
Gold coin . .- ................... .-..... l~t 826. 521 24,228. 026 .............. . 
Standardstlver dollar,legal weight .. 76,lM,858.17 ............ 36,983,460.94 
Other.;illver coin.................... 286,167.33 2,050.11 29,115.99 
Hawauan coin .............................................................. . 

Trou OU. Trou OZ8. Trouou. 

140.00 

Fineou. Fi,i,ozs. 
564,582.344 9.054 

211. 39 ••• 481. 35. 
99.89 

Trouou. Trovozs. 
Nickel coin....... • • . . . . . . . . . . . . . . . . . 202, 646. 00 97. 56 
Bronzecoin......................... 112,655.00 316.90 ...................................... .. 
Coppercoin......................... 5,518.00 .................................................. .. 

Gold, coining value ................. S2, 125,612.84 1500, 837. 75 ............... 1$11, 670, 9.52, 80 $187. 18 
Standard silver dollar (sale value at 

$1 per ounce) ...................... 76,153,858.17 
Other silver coin, subsidiary value.. 395,600.26 
Nickel coining value. . .. . . . . . • . . . .• . 62,472.56 
Bronze coining value................ 11,265.50 
Copper coining value................ 157. 65 .................................................. .. 
Hawaiian coin, United States sub-

sidiary value .............................................................. . 

............ $36,983,460. 94 ........................ . 
2, 834. 09 40, 250. 20 292. 23 665. 42 

30.32 ...................................... .. 
31.68 ••••••••••••••• ••••••••••••••• •••••••••• 

138.09 

Lo&'l on face value: 
Gold coin. . . . . . . . . . . . . . . . . . . . . . . 20,551. 66 4, 163. 75 .. .. .. . . . .. .. . . 163,564. 70 5. 32 
Standard silver dollar ........... 22,307,695.83 ............ 10,833,539.06 ........................ . 
Othersilvercoln................ 31,899.74 20.47 3,349.80 18.62 6.18 
Nickel coin...................... 3,885. 17 . 93 ...................................... .. 
Bronze coin..................... 405. 44 1. 68 ...................................... .. 

~J:ti=~ii:.::::::::::::::::: ........ ~~--~. :::::::::::: ::::::::::::::: .......... i.'lii. :::::::::: 
Gain, other silver coin ............................................................................... .. 
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monetary use during the calendar year ended Dec. 31, 1918. 

New York. INewOrlcans. Seattle. Total. 

From 
Treasury 

stock. 

Face value. 

Purchased 
over the 
counter. 

Fact value. 
-$32, 540. 00 

58,660.00 
135,785.00 

21.00 
4,680.00 

44.00 

231,730.00 

Purchased Purchased 
over the over the 
counter. counter. 

Face value. 
$12,840.00 
15,910.00 
29,945.00 

59,141.00 

Face value. 
$100.00 

30.00 
70.00 

200.00 

From 
Treasury 

stock. 

Face value. 
$418,100. 00 
489,840 00 

1, :J38, 865. 00 
4,357.50 

2, 146, 164. 50 

• ·s:iJ; 500; ooo: oo· : : :: :: ::: : : : : , : :: :: :: ::: :: : • • • • • • oo: oo • • ioo; 11s; 5M: oo· 
••• ••·•••••••··· ••••••••••••• '............. 17.50 155,900.50 

:::::::::::::::: ::::::::::::: ::::::::::::: ....... ~:~. 191,s:: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . • . . . • • . . . . . . . . . . . . . . 122,624. 90 
.. • • .•...•.•... - · ·••••• · ..••. •••••• ••••••• . .• ••• •.. ••. 641. 85 

43.95 

Purchased 
over the 
counter. 

Face value. 
12, 423, 550. 00 
4, 822, 800. 00 
Ii, 338,590.00 

38,443.50 
7,282.00 

117. 00 

12,630,782.50 

198.00 
1,206.00 
1,423.50 

644.50 

434.10 
14.45 

.96 
61.00 

Grand totaL 

Face valt!t. 
$2,841,650.00 
Ii, 312,640. OIi . 
6,572,455.00 

42,801.00 
7,282.00 

119.00 

14,776,947.00 

198.00 
166, 779,760.00 

157,324.00 
192,444.50 

88. !II 
123,059.00 

656.30 
44.91 
61.00 :::::::::::::::r::::::::::::::::::::::::······6i:oo· ............... . 

1-----1-------1------1------
20,550,000.00 ......................... . 145. 50 167,249,654.00 3, 982. 51 167,253,636.51 

::::::::::::::::1::::::::::::: ::::::::::::::::::::::::: 

66,042.80 
139.20 
175. 73 

66,357.73 

210.00 
11,460.94 

11,670.94 

171. 33 

Fine ozs. Fine ozs. Fine ozs. Fine ozs. Fine ozs. 
·•••··········•· 10,316.327 2,827.098 9.391 102,826.521 

31.25 

31.25 

33.36 

33.36 

140. 00 

Fine ozs. 
601,972.240 

15,855,468. 75 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,992,787.86 
................ ............. ............. 108.93 315,283.33 ·······2;85i:1s· 
............................. ············· ............ ................ 99.89 

Troyozs. Troyozs. Troyozs. 

. . . . . . . . . . . . . . . . $213,257.41 $58,441.30 

Troyozs. Troyozs. 
202,646.00 
112,655.00 

5,518.00 

$194. 13 $2, 125,612. 84 

128, 992, 787. 86 
435,850.46 
62,472.56 
11,265.50 

157.65 

. . • . . . . . . . . . . . . . 18,472.59 669. 70 5. 87 20,551.66 
37,785,766.14 

35,249.54 
3,885.17 

405.44 

4,644,531.25 ..................................... . 

Troyozs. • 
97.56 

316.90 

$12,443,870.57 

138. 09 

186,911.93 
-··············· 45.27 

.93 
1.68 

..•.............. -................ · :· ..... · :······ .............. ~~:~~- ••••••••••• i: iii. 
:::::::::::::::: ::::::::::::: ::::~:.:::::: • ·····i;:os· ................ 5.08 

66,074.0S 
139.20 
175. 73 

66,388.98 

210.00 
11,494.30 

11,704.30 

171.33 

140.00 

Fine ozs. 
704, 798. 761 

128, 992, 787. 86 
318,135.11 

99.89 

Troy ozs. 
202,743.56 
112,971.90 

5,518.00 

$14,569,483.41 

128,992,787.86 
439,792.78 
62,502.88 
11,297.18 

157.65 

138. 09 

207,463.59 
37,785,766.14 

35,294.81 
3,886.10 

407.12 
13.68 
1. 91 
5.08 
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Countries. 
Ore and 

base 
bullion. 

Gold and ailver import&, by count,~.,, 

(Compiled by Bureau of Fol'('ign 

Gold. 

Dnllion, refined. 
t:nited 
States. 

Coin. 

Total gold. 
Foreign. 

-Europe: Doll11rs. Oza. (lro11). Dollar,. Dollars. Dollars. Doll11rs. 
Fronce ............................................•.......... , .................................... . 

~J;e;h!.ii<i.:::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
United Kingdom-England 255 52 I, 031 . . . . . . . . . . • . . . . . . . . . . . . . I, 286 

North America: 
British Honduras .................................................................................. . 
Canada ............... -•..... 7,365,200 { I,~,;~ 32, 13g:i~} 6,269,567 11,135 45,787,198 
Costa Rica.................. 2,007 36,364 719,140 ............ ............ 721,147 
GUBtemala ............... _. . . . ....•.... 332 6,800 ..•..•.. -- . - . . . . . . . . • .. . 6,800 
Honduras.................. 985 9,716 194,410 1,000 ...•........ 196,395 
NiooragUB.................. 935,612 9,965 199,915 ....••••••.. 39,834 1,175,361 
PBllBma.................... 27,779 15,899 316,338 ....•••••••. .....•..•••. 344,117 
Salvador. . . . . . . . . . . . . . . . . . . . 865, 971 865, 971 
Mexico ..................... 4,079,064 36,503 741,496 415,383 8,123 5,244,0C0 
Jamaica ... _................ . . . . . ....... ....... .. ... .......... .. 5.5,426 43,206 98,632 
Trinidad and Tobago ...... - ... -- . . . . . . . 3,450 68, 911 ........................ · 68, 911 
Other British WestTodie.,.. ............ 175 3,599 ............ ............ 3,599 

~:Wc;.uReiiuhiic::::::: ...... ~'.'.~ ......... ~~ ...... ~~'.~~. :::::::::::: :::::::::::: ..... ~'.~~~. 
-Dutch West Indies......... ............ 1,718 35,041 1,088 ............ au, 129 
Haiti....................... . . . . . .. . . .. . 39 786 . . ... ..... .. . . . . . . . . . . . . 78ti 

South America: 

~~~~.~:::::::::::::::::: ·····ii;404· 
~;.:::::::::::::::::::::: ~:~ 
Colombia .................. _ 241, 770 
Ecuador.................... 75, 716 
Gwana-

Brltl.sh •••••••••••••• .' •• •• •• •••••••••• 
Dutch ............................... . 

'Peru................... . . . . . 247,816 
Venezuela. . . . . . • . . . . . . . . . . . 5i,8 

Asia: 

186 
687 

19,213 
2,891 

114, 731 
14,387 

21,419 
s,s.;a 

19,3·16 
14,552 

3,834 
14,059 

394,407 
58,803 

2,280,347 
275,545 

416,820 
177,162 
389,396 
294,000 

8,808 
10,124 

----·-······ ............ . 
1,000 .•.......... 

3,834 
25,463 

399,112 
261,806 

2,537,204 
351,261 

425,628 
187,286 
637,212 
295,578 

East Indies-Dutch........ 797,872 ............ ............ ............ ............ 797,872 
Japan •••••••••••••••••••••••••••••••••• •••••••••••• •••••••••••• ·····················•·············· 

Oceania: 
Philippines ................ . 

Africa: 
British South Africa ....... . 
Portuguese Africa ......... . 

896,583 

810 
490,186 

82 
7,882 

1,656 
l.'iO, G42 

896,583 

2,466 
646,828 

------1------1-----~----+-----11------1 
Total ................... lti,251,930 1,901\,494 38,911,0,_'fT 6,743,464 136,317 62,042,748 

REC.~PITULATION. 

Europe ...................... . 
North America .............. . 
South America ............... . 
Asia ......................... . 
Oceania ..................... . 
Afci.ca ...........•..•......... 

255 
13,281,372 

784,852 
797,872 
896,~3 
490,996 

52 1,031 . . . . . . . . . . . . . . . . . . . . . . . . 1,286 

{ 
l 404 8,310 } 2!J 

1, f.SI, AA9 34,438, S85 6,742,464 102, 8 54,573,329 
216,265 4,304,513 1,000 34,019 5,124, 38i 

·······--·-- --·--···---- --······--·· •••••••••••• 797,872 
-··········· --·········· ----········ ··--········ 896,583 

7, 9ti4 158,298 __ .. __ ...... . . . . . . . . . . . . 649, 29-i 

1 United States mint or assay office bars. 
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during the year ending Dec. 31, 1918. 

and Domestic Commerce.] 

Ore and base II 

bullion. 
I 

Bullion, refined. 

Silver. 

rnlted 
States. 

Coin. 

1,799 
745,456 

Foreign. 

Dollars. 
s,gg 

600,000 
8,187 

526,305 
32,116 
11,296 
?S,875 

~·:~ 
1s;432 

8, 720 8,392 ............................ . 

··········4iii. ·········a;ooi· •· ·······a;sw· •••••••••••••• 11•920 

1,767,107 436,747 390,468 ········3;000 ::::::::::::::: 
8,905 197,737 181,120 5,440 14,862 

15,280 8,587 7,120 

Total silver. 

Dollars. 
193,945 

200 
600,000 
142,104 

528,104 

7,641,496 
352,298 
33,730 

1,483,839 
433,061 
453,920 
276,911 

51,017,055 
6,326 

8,392 
17,920 
3,987 

2,160,575 
210,327 
22,400 

1 •••••••••••••• ••••••••••••••• ------·-······· ---··········· ············•·· ••••••••••••••• 

...... ~~~'.~. ::::::::::::::: ::::::::::::::: :::::::::::::: ·············s· 
5,955 

41,936 
47,865 

4-1,877,920 

6,117 
39,839,601 
4,688,2'.13 

248,223 
.5,9,55 

89,801 

{ 

42,321 
23,100 

22,836,317 

2,8ii9 
I 54,606 

19,4tl6,036 
3,307,395 

·············-· 
65,421 

36,266 
20,094 

20,619,195 

2,579 
50,589 

17,701,914 
2,807,753 

·······-······· 

} 

1,267,837 

310,730 
946,808 

10,299 

4,610,141 I 

616,823 
3,959,994 

33,1122 
8 

56,360 ............................ . 

248,223 
8 

5,955 

78,202 
67,959 

71,375,699 

936,2·10 
62,498,906 
7,540,197 

248. 231 
5,955 

14G,161 

Total gold 
and silver. 

Dollars. 
193,945 

200 
600,000 
143,399 

528,104 
53, 428,694 
1,073,«5 

40,530 
1,680,23-l 
1,608,422 

798,o:r, 
1,142,882 

56,261,121 
104,IIJ8 
68,911 
3,599 

288,«7 
4,230 

36,929 
3,&.!2 

12,226 
43,383 

403,09'J 
2,422,381 
2,747,531 

373,661 

425,028 
187,28fi 

5,752, 7!19 
296,597 

1,().16,095 
8 

902,538 

80,668 
714,787 

133,418,4-17 

937,535 
117,072,235 
12,664,581 
1,046,103 

902,538 
795,455 
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Gold and silver imports, by customs districts, 

[Compiled by Bureau of Foreign 

Customs districts. 
Ore and 

base 
bullion. 

Gold. 

Bullion, refined. 
united 
States. 

Coin. 

Foreign. 
Total geld. 

Atlantic coast: Dollan. Oz8. (tro~). Dollar&. DollaTR. Dollars. Dollars. 
Maine and New Ifampshirc ........................................................................ . 
NewYork .................. 1,806,872 310,809 6,190,017 57,514 117,059 8,171,462 
Porto Rico ....................................................................................... .. 

Gulf cooat: 
Mobile .................................... , ....................................................... .. 
New Orleam............... 657,004 ............ ............ 1,000 ............ 658,004 

Mexican border: • 
Arizona..................... 075, 320 
El Paso..................... I, 507 
San Antonio.. . . . . . .. .. . .. . . . 1, 801, 823 

Pacific coast: 

22,357 
1,382 
3,153 

453,229 
28,342 
63,056 

Alaska ..................... . 7,683 1,978 31,896 
81111 Franciooo .... _ ........ . 
Southern California ........ . 

N!t~~ri:ier: ... -...... -- . 
3•~:~~ ·········23 •••• 405 
1,823,379 4,890 91,913 

7,350 250,318 
23,000 

130,790 ····----773· 

4,500 •••••••••••• 6,775 ............ . 
1,500 --·········· 

Buffalo..................... 4,426,105 106, 970 1, 976, 718 50 { 1 263 5, 500 } lG, 125 

Chicago..................... .. . . . . . . . . . . 2,394 49,448 ....................... . 
Dakota..................... 170,200 92 1,011 10 ........... . 

~t~::.~-~~~~~~~::::::: 990,m ········:i2s· ··--··o;soo· :::::::::::: :::::::::::: 
Montana and Idaho ........ _ . . . . . . . . . . . . 2 32 ....................... . 

St. Lawrence............... • 50 { 1 45; m 30 ~• :~ } 6,251, 105 11,085 
Vermont .................................. '. ... '. ....... '. ... '..... 827 .......•..•. 

Interior: Utah and Nevada... -172 ............................................... . 

1,386,217 
52,849 

1,996,442 

39,579 
3,887,556 

8,629 
1,916,792 

6,424,558 
49,448 

177,821 
400 

997,110 
32 

36,274,550 
827 
472 

Total................... 16,251,930 1,906,494 38,911,037 o, 743,404 

RECAPITULATION. 

130,317 62,042,748 

Atlantic coast ............... . 
Gulf coast ................... . 
Mexican border .............. _ 
Pacificcoost ................. . 
Northern border ............ __ 
Interior districts ............. . 

1,806,872 310,809 6,190,017 57,514 117,059 
657,004 •••••••••••• •••••••••••• 1,000 2,478, 650 26, 892 544,627 404, 108 8, 123 

5,715,507 6{ 891 124,274 12, 775 ........... . 

5,593,425 { 1,561,:~ 32,oJ;~} 6,268,067 11,135 
472 ............................................... . 

1 United States mint or assay office bars. 

8,171,462 
658,004 

3,435,508 
5,852,556 

43,924,746 
472 



PRODUCTION OF GOLD AND SILVER IN UNITED STATES, 81 

during the year ended Dec. St, 1918. 

and Domestic Commerce.] 

Silver. 

Coin. Total gold 

Ore and base 
and silver. 

Bullion, refined. Total silver. bullion. United 
States. Foreign. 

Dollars. -Ounces (troy). Dollara. Dollars. Do'UJJrs. Dollars. Dollar&. 

• • '.io;ai;i;;05s· ·····i;;oo1;i;si;· ·····i;;i44;ooi· 33.463 ·····i;i4il;oo2· 33,463 33,46.1 
331;~ 17,991,~ 26,162,507 

................ ................ ••••••••••••••• ................ 800 

• ·······3;000· ··••••••••••••• ············--· 355 88,000 88,3.55 88,355 
···········-··· ................ •••••••••••••• 510,859 513,S.59 1,171,SGa 

3,396,796 826,902 722,932 12,8113 36,018 4,168,639 5,554,8511 
1,387,594 1,999,625 1,814,683 55,330 • •• • ·2; iii4;s21· 3,257,607 3,310,456 

20,621,540 11,162,474 10,078,494 102,364 32,966,925 34,963,367 

26 ·······is;s85· ·······ii:iil;ooii" 26 39,605 
3,488,196 'm,293 297,293 4,434,039 8,321,595 

1,210 1,357 1,224 ••••••••••••••• 2,434 11,063 
972,961 208,544 192,147 130,624 ••••••••••••••• 1,295,732 3,212,524 

369,937 { 13 884 3,873 } 311,981 1,218,922 7,643,480 544:121 533,131 ............... 

• • • • •• :120;ioi· 315,095 312,171 ··---···s2;66ii. ···········150· 
312,171 361,619 

••••••••••••••• ••••••••••••••• 402,916 580,737 

• ···3;ii4;oiil. 1,590 ••••••••••••••• 1,590 1,990 
473,531 447,420 489 ·········i;10f 3,561,928 4,559,038 

347,395 18,671 367,769 367,801 

·-------······ { 
150,722 46,716 } H0,280 27,018 239,014 36,513,564 25,119 25,~ 

•••••• 489;477. 64 25,693 3,245 28,988 29,815 
-----·········- ·········------ -------------- ••••••••••••••• 489,477 489,419 

44,877,920 22,836,317 20,619,195 1,267,837 4,610,747 71,375,699 133,418,447 

10,365,668 6,927,586 6,144,061 366,017 1,14.9,562 lS,02.5,308 26,196,770 
3,000 • • •• i3; 9sil; ooi" .... i2;iiiil; ioil" 355 598,859 602,214 1,260,218 

25,405,930 170,587 2,200,545 40,393,171 43,828,679 
4,462,393 507,194 490,664 149,509 629,665 5,732,231 11,584,787 
4,151,452 { 154,606 50,589 } 581,369 32,116 6,133,298 50,058,044 1,357,930 1,317,772 

489,477 ............... ••••••••••••••• •••••••••••••• ••••••••••••••• 489,477 489,949 

141837°-19--6 
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Gold and sil1,er domestic exports, by countries, 

[Compiled by Bureau ol:Foreign 

Countries. 
Ore and 

base 
bullion. 

Gold. 

Bullion, refined. 

Coin. 

United 
States. Foreign. 

Total gold. 

Europe: Dollars. Ozs. (troy). Dollars. Dollar&. Dollar&. Dollar•. 
Denmark .......................................................................................... . 
France . ..... .1 ............................................................•......................... 

fiiFZi.iiiL:::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::!~:~: :::::::::::: :::::!~:~: 
Unlt,ed Kingdom-England ....................................................................... . 

NOl"th America: 
Canada..................... 200, 6,4 { ;, m J: ~ } 1,211,169 . . . . . . . . . . . . 1,492,619 
Guatemala ........................................................................................ . 
Honduras ........ . ................................................................................ . 
Panama ................................ ···················································•••······ 
Salvador.................... . .. ......... ......... .. . ... .. .. .. ... 1,000 ... .. . ...... 1,000 
llexico.. .. ............ ..... . .. .. .. ..... 1 51,.S7 1,002,924 25,158,508 ..... . ...... 26,221,432 

~ff:··:· I :: • : : ):~ ::•::::::::• ~::~ 
Chile •.................................. { : ~ltM: i• ~• ~~ } 2,112, 750 . . . . . . . . . . . . 8,737,474 
Colombia................... . . . . . . . . . . . . 1 s; 508 'ua; 8M 1,326,130 . . . . . . . . . . . . 1,439,984 
Guiana-

British . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7, 100 ........... . 

~~::~:::::::::::::::::: :::::::::::: ...... ~'.~ ..... ~~:.~ ... i;i:;:• :::::::::::: 
Asia: 

China .............................................................................................. . 

British India. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 
East Indies-Dutch ......... .".......... . . . . . . . . . . . . . . . . . . . . . . . . 1,068,000 . . . . . . . . . . . . 1,068,000 
Hongkong ......................................................................................... . 

Ooeanla: . 
Other British.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 500 . . . . . . . . . . . . r,oo 
l'hllippines. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15, 500 . . . . . . . . . . . . 15, 500 

Total................... 206,674 390,468 8,052,578 32,431,889 . . . . . . . . . . . . 40,691,141 

RECAPITULATION. 

Europe...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,000 10,000 

North America............... 206,674 { 
15}m 1•~~•1~! }26,370,677 

South America .............. : ............ { 
1 3~: ~~ 6, m: ~~ } 4,967,212 . . . . . . . . . . . . 11,882,090 I 

2i, 715,051 

~::~;;.:.-: :: ::: :: :: :::: :: : : ::: : ::::: ::::: r::: :: : : : :: : ::: : : : ::_:_: __ :_1 __ ,_.06_1 __ ::_:_~:_: :_:_::_:_:_: :_:_:~'-·_068_10_:_:--'1 

1 Cnited Slates mint or assay office bars. 



PRODUCTION OF GOLD AND SILVER IN UNITED STATES. 83 

during the year ending Dec . .11, 1918. 

and Domestic Cororocm• .] 

Ore and base 
bullion. Bullion, refined, 

• 

Si!Ycr. 

United 
States. 

Coin. 

Totalsilnr. 
l'orl'.'ign. 

.Total gold 
andslh-cr. 

Dollar•. 
9,336 

5,059,674 
436,tol 

10,000 
152,346 

25,780,137 
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Gold and s1'.l1Jer domestic exports, by customs districta, 

[Complied by Bureau of Foreign 

Customs districts. 
Ore and 

base 
bullion. 

Gold. 

Bullion, refined. 
United 
States. 

Coin. 

Fol'l'lgn. 
Total gold. 

Atlantic coast: Dollar,. Ou. (lror,). Dollara. DollarB. Dollar&. Dollar&. 
Maryland ......................................................................................... .. 
NewYork .............................. { ' 32:•:~ 6•NN~} 5,242,284 ............ 12,157,162 

;:~~~Fc~~·::::::::::::::: :::::::::::: :::::::'::::: :::::::::::: ...... ~·.~. :::::::::::: ...... ~~~. Virginia................................ ............ ............ 10,000 ............ 10,000 
Gulf coast: 

i::1:s1oii:::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: ..... ~·.'.~. :::::::::::: ..... ~::~. 
::;in~~!~~·.:::::::::::::::::::::::::::::::::::::::::::::::::: 2~:~ :::::::::::: 2it~ 

Mexican border: 
Arizona ....................................................... .. 
El Paso ....................................... : ............... .. 
San Antonio................ . . . . . . . . .. .. 1 51,457 1,062, 924 

Pacific coast: 

4,964,808 
1,461,609 

15,936,779 

4,964,808 
1,461,600 

16,999,703 

~~"!1'Ji::::::::::::::::::::: ..... ~·.~~~. :::::::::::: :::::::::::: 1~::: :::::::::::: ::~ 
San Francisco.................................................. 3,252,390 ............ 3,252,390 
Washington................ 60,323 ............ ............ ............ ............ 60,323 

Northern border: 
Buffalo.:................... 59,911 { ;}&; 7~:~ } 14,598 ............ 149,008 
Dakota ......................................................... ·•·•••·• ................ ··········--
Duluth and Superior.. . . .. . . . . . .. .. . .. . .. .. . . . . . . .. . . . . . . . . .. . . 200 .. . . . . . . . . . . 299 
Michigan................... ............ 14 277 277 
Rochester.................. .. . .. . . . . . . . . . . . . . . . . . .. .. . . . . . . . . .. 304 .. . . . . . . . . . . 304 
St. Lawrence............... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,192,468 . . .. . . . . . . . . 1,192,468 
Vermont .......................................................................................... . 

Total .................. . 206,674 390,468 8,052,578 32,431,889 ............ 40,691,141 

RECAPITULATION, 

{ 
1 326, 649 6, 738, 578 I Atlantic coast................ . . . . . . .. . . .. 8 541 176 300 1 5,258,284 

Gulf coast ...................................... .' ........... .'..... 330, 850 
Mexican border ........ ,.................. 1 51 457 1,062,924 22,363,196 
,:Pacific coast.................. 146, 763 ...... .'..... . . ... . ...... 3,271,890 

Northern border ............. . { 
1107 2,255 } 

59,911 3, 714 72,521 1,207,669 

1 United States mint or assay office bars. 

12,173,162 
330,850 23,426,120 

3,418,653 

1,342,356 



PRODUCTION OF GOLD AND SILVER IN UNITED STATES. 

during the year ending Dec. S1, 1918 . 

85-, 

. and Domestic Commerce.) 

Silver. 

Ore and base 
bullion. Bulllon, refined. 

Dollars. Ouncts (troy). 

{ 
I 9, 0i8, 271 

••• • •••• •••••• 33,859,292 

Dollars. 

8,817,887 } 
33,219,788 

United 
States. 

Coin. 

Dolla13. 
2,090 

801,375 

Foreign. 

DollaTO. 

Total silver. 

Dolla13." 
2,090 

42,839,050 

-••,•-----··-·· ............... -········-···-- ·······-··---- ---········-··- ................ . 
. . . . . . . . . . . . . . . . . ... . . ... . . . . . . .. .. . . . . -- . . . 38,100 . . . . .. . . . . . . . . . 38,100 

;;;ii;;;;;;;;; ;;;;;;;;;;;;J;;;;;;;;;;;;;;; ::::::::;;~~: ;;;;;;;;;;;;;;; :::::::::;;:: 
•••••••••••••••••••• ·········'··········· •••• 141,305 ••••••••••••••• 141,305 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 16,323 . . . . .. . . . . . . . . . 16,323 

2,149,033 
179,750 
12,669 

2,149,033 
179,750 
12,669 

7,805 •••••••••••••••••••••••••••••• •••••••••••••• ••••••••••••••• 7,805 

:::.-.-::::::::: c··::m:¥if ····=:~g:!:I r-····;;:~· ::::::::::::::: ···;:~:~;:s;:;· 
10,443 ....•...•••..•. .••.••......... 1,807 ............... 12,250 

··············{ 
14!:;fil 4ll:~ }············· ............... 447,529 

••• •••••••••·• ••••••••••••••• ••••••••••••••• 835 ••••••••••••••• 835 

::::::::::~::: :::::::~~'.~: :::::::~~'.~~: ::::::::::::i:,::::::::::::::: ·······a26;~· 
.............. { ; ~·:~ 2 ~·m } 168,897 ,............... 2,830,516 
... ........... ' 11:na ' 75:663 538 !............... 76,201 

18,248 240,124,122 236,411,3291 3,542,926 1--············· 239,972,503 

••• ··········· { '9,0iS,271 8,817,887 } 841,565 ·········-····- 42,879,240 33,859,292 33,219,788 
-----·-······· ·•••••••••••••• ••••••••••••••• 

165,621 ··••••••••••••· 165,621 
--············ 2,341,452 ·······-·-·-··· 2,341,452 

18,248 

~ 
t 94,415,833 94,210,149 l 24,013 ............... 190, OOf,868 oo, 136,414 96,652,458 

.............. 134,614 120,024 170,275 -------····-··· 3,681,322 3,499,698 3,391,023 

Total gold 
and silver. 

Dollar,. 
2,090 

M,996,212 
6,000 

38,100 
10,000 

22,700 
7,993 

356,955 
108,823 

7,113,841 
1,641,359 

17,012,372 

97,745 
16,000 

194,137, lUI 
72,573 

696,537 
835 
299 

326,51a 
309 

4,022, 1184 
76,201 

280, 663, 644 

55,052,402 
496,471 

25,767,572 
194,323,521 

5,023,678 



86 

Countries. 

REPORT OF THE DIRECTOR OF THE MINT, 

Ore and 
base 

bullion. 

Gold and Bili-er foreign exporu, by countria, 

[Compiled by Bureau or Forelp 

Gold. 

Coln. Total gold. 

Bullion, refined. 
United 
States. F orelgn. 

E?:r::rhm<i:::::::::::::::: :t~t'~::: t;;t?~J:~ta:':':·:: :t~'.~:r~::: :t~'.I~~;::: ::~~~t~:::! 

NIIL±i••••••••••• i H : m:;: }f 
~+~•••••••••••[ !•••••••••••••••••••••••••• ;:,l.<.::t, 

Total.. ............................. 1 ............ 1............ ............ ll78,o77 378,677 

REC.\PITU'LA TIOX. I 
E:~~~~~~)i iii iii iii i; i ;; i;; i ;; iii ; iii) ii H:):i:; ~: :; : ~ i ~ i: ~~ ~ :~: ~ : : : : ~~:::::: : : : : ~~:::::: 



PRODUCTION" OF GOLD AND SILVER I:N UNITED STATES. 8i 

during the year ending Dec . .JI. 1918. 

and Domestic Commerce.] 

Silver. 

Ore and base 
bullion. Bullion, refined. 

United I States. 

Coin. 

Foreign. 

I--D-ol-/a-,-, .--I-O-u-nc-,-,-(-t,-o-y)-.~-D-o-1111-,.,-. -I Dollllr,. Dollllr,. 

:::::::::::::: ·······2a!i;iio· ·······2•i;soi;·1:::::::::::::: ........... ~:~. 
·········•···· 5,722,308 5,542,5:21·············· 1,365,132 

.• ············ 109,217 99,2.,7 ......... ...... 540,258 
•••••••••••••• --·-··········- ·············-·'.-············· 25,000 
• ··•···•······ ••••••••••••••• •·•·····•······ •••••••••••••• 382,903 
•. ···········• ............... ·····•··•·•· ... ,.............. 25,650 
••••••••••••••••••••••••••••••••••••••••••••••• ••••••••••• 11,11;, 
.•............ ··············· ............... •.............. 400 

: : ::::::: ::: : : ••••••• ~~~.-~~8- ··• •• ·•~~~.-;~r:::::: :::::: :::: 
2,800,121 

600,000 
226,552 

6,202,039 

5,961,424 
109,217 
131,398 

6,0lli,3-37 ............. . 

5,784,378 • ............. . 
99,257 ............. . 

132,702 ............. . 

6,857,624 

1,365,380 
1,15.5,326 
4,336,918 

Total silver. 

Dollars. 
248 

241,806 
o, 907,704 

639,515 
25,000 

382,903 
25,650 
11,115 

400 
170,000 

839,947 
2,800,121 

600,000 
226,5.52 

12,873, 9til 

7,149, 7,58 
1,254,583 
4,469,620 

Total gold 
and silver. 

Dollars. 
248 

241,806 
6,907, 7CK 

693,268 
25,000 

7CK,917 
2.'i,650 
11,!M 

170,000 

839,947 
2,803,121 

600,000 
226,5.52 

2,910 

13, 2.52, 638 

7,149,758 
1,630,350 
4,409,620 

2,9U, 



REPORT OF THE. DIRECTOR OF THE MINT.· 

Gold and silver foreign exports, by custom.a , , 

[Compiled by Bureau of Foreign 

Customs districts. 
Ore and 

base 
bulllon. 

Gold. 

Bullion, refined. 

Coln. Total gold. 

United 
States; Foreign. 

Atlantic coast: Dollara. Oz•. (lro11). Dollars. Dollar,. Dolla'8. Dollar•. 

o!i~~11i::::~~t~: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
Mexican border: • 

.Arizona.................... ... .. ... ... . . ... . .. . . ... . . .. . . . . . .. . . .. .. .. . . .. . 75,813 
E) Paso.................... ......... ... . ........... ..... ....... ............ 35,106 
San Antonio................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,020 

Pacific coast: 

75,813 
35,106 
20,020 

Ji~!lt~r):::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: .... ~~~'.~~. -·--~~~'.~~. 
Buffalo ............................................................................................ . 
Dakota ............................................................................................ . 

~rc~~~~.~~~~~~~::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
Montana and Idabo ............................................................................... . 
Rochester. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 23 

t;r!:o~~~~::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ..... ~'.~~ ...... ~'.~. 
Total .................................................................. . 378,677 378,677 

ltECAl'ITULA TION. 

Atlantic coast ....................................................................................... . 
Gulfcoast ........................................................................................... . 

f;!~~i;::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 1~:r~ 1:Jii 



PRODUCTION OF GOLD AND SILVER TN UNITED STATES. 89 

districts, during the year ending Dtc. S1, 1918., 

and Domestic Commerce.] 

Ore and base 
bullion. 

Dollars. 

Silver. 

Coin. 

Bullion, refined. 
United 
States. 

Ounces (troy). Dollars. Dollars. 

109,217 99,2.57 ............. . 

6,202,039 6,016,337 ............. . 

5,961,424 5,784,378 •••••••••••••• 

:::::::::::::: ·······iai;a98· ·······ia:i;'ioo· :::::::::::::: 
•• •••••••••••• 109,217 99,257 •••••••••••••• 

Foreign. 

Dollars. 
8,342 

1,572,545 
25,000 

290,318 

138,974 
28,901 
10,071 

115,, 

5 
126,314 
86,479 

6,857,624 

1,580,887 
25,000 

299,537 
4,445,609 

506,591 

Total silver. 

Dollar,. 
8,34Z 

7,356,923 
25,000 

290,318 

138,974 
28,901 
10,071 

115,~ 

5 
225,571 
86,479 

12,873,961 

7,365,265 
25,000 

299,537 
4,578,311 

605,848 

Dollar11. 
8,34Z 

7,356, 9'l3 
25,000 

366,131 
35,106 
29,239 

2,910 
4,744,061 

25,326 

138,974 
28,901 
10,071 

ll5,~ 

28 
279,301 
86,479 

13,252,638 

7,36.5,265 
25,000 

430,476 
4,772,296 

659,601 



~-
Summary of imports and export.a of gold and silver far the ca1'ndar year fflding Dec. St, 1918. 

' 
Gold. ' Silver. 

Description. Exports. 
Imports. Imports. 

I Domestic. Foreign. Total. Domestic. 

Doll~rs. Dollars. Dollars. Dollars. Dollars, Dollars. 
In ore and base bullion ......................... 16,2.51,930 206,674 ................. • 206,674 44,877,920 18,248 
Bullion, refined ...................... -- ... - - ... 38,911,037 8,o.52,578 -··············· 8,062,578 20,619,195 236,411,329 
Coin: 

UnitedStates .............................. 6,743,464 32,431,889 32,431,889 1,267,837 3,M2,926 
Foreign .................................... 136,317 ······---······· 378,677 378,677 4,610,747 --------······-· 

---·-----
Total .................................... 62,042,748 40,691,141 378,677 41,069,818 71,375,699 239,972,5031 

I 

Exports. 

Foreign. 

Dollars. 

6,016,337 

6,8li7,624 

12,873,961 

Total. 

Dollar.,. 
18,248 

242,427,600 

3,542,926 
"6,857,624 

252, 846, 464 

co 
0 

ij 
0 

~ 
0 
"'i 

1-,3 

~ 
trJ 

s 
gJ 
("'.l 
H 
0 
~ 

0 
"'i 

1-,3 

::i1 
trJ 

~ .... 
~ 
r3 
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REPORT OF THE DIRECTOR OF THE MINT. 

Source and description. Phlladelphia. 

Deposits and purchases of gold during 

San Fran­
cisco. Denver. New York. 

PURCHASES. Fine OtlflCU. Fine OtlflCU. Fine OtlllCU. Fine OtlllCet. 

Alaska ................................ 477.081 22,974.538 26.994 4,748.514 
Arizona.............................................. 19,237.559 297.979 55.312 
California............................. 1,217.286 ll-l,4M.6\l3 42.539 .. -.......... .. 
Colorado.-........................................... 23.878 91,000.399 .............. . 

f:i%~::::::::::::::::::::::::::::::: ri:~ ....... iM:M1· ---····:m:2oa· ::::::::::::::: 
:~:~:::::::::::::::::::::::::::::: ::::::::::::::: 63:~ --··ia:100:fu· .......... :~~~. 
Nevada............................................... 29,59-l.099 27,597.440 ............. .. 
New Mexico .... -..................................... 564.193 12,407.558 5,518.188 
North Carolina................. .. . .. .. 24. 636 ............................................ . 
Oregon................................ 3.637 4,358.766 ............................. . 
South Dakota....................................................... 9,473.936 256,117.469 
Utah................................................................ 1.003 .............. . 

;~~::::::::::::::::::::::::::: ........ ~~:~~~. ··------~~::~. ·······iso:450· ::::::::::::::: 
Philippine Islands. . . . . . . .. . . . . . . . . . . . .. . .. .. . . .. . . . . 27,010. 183 ............................. . 
Other...... . . . . .. . . . . . . . . . . .. . . . .. .. . . 26. 880 ........................................... .. 
Depo.•it melting-room sweeps and . grains............................... 234.621 101.470 11.4/K 620.065 

20 Total unrefined .............. , .. 2,ll~.292 218, 598. 976 155,144.347 267,059.661 
Domestic refined bullion: 

21 Less than 0.992 .................. .. 328, 829. 235 40, 833. 072 
22 overo.992 ........................ . 1,481. 841 1,216,566.077 

23 Total domestic purchases........ 10,481.261 1, 713,719.034 485,455. 423 
24 Foreign coin.......................... 39. 533 188. 021 74. 549 
25 Foreign bullion unrefined............. 285. 692 29,533.363 31,022.248 
26 Fore4,'ll bullion refined ............................................................ . 
27 Jeweler's bars, dental scrap, plate, etc.. 87,635. 918 19, 40l. 861 8,291.929 

28 Total deposit purchases......... 98,442.404 1,762,845.279 524, 84.t. 149 

REDEPOSITS PURCHASED. 

29 Domesticcoln ........................ . 
30 Bars stamped by United States Gov-

ernment ............................ . 
31 Surplus-mint recoveries ............ . 
32 Gain on shipments .................... . 

• 23,409.967 

174.495 
309.415 
89.698 

33 Total redeposits purchased..... . 23, 983. 575 

583,264.880 

144.612 
400.621 

·········---·-· 
583, 810. 113 

9.567 

77.581 

---------------
87.148 

1------1------1---
34 Total purchases •••••••••••••••• • l==·12=2='~42=5=. 97=1=9=1=======1=== 2,246,655.392 524,931.297 

REDEPOSITS-TRANSFERS. 

35 Domestic coin from Treasury.......... • 475,070.436 
36 Unrefined bars ...................................... . 
37 Proof bullion ........................................ . 

166.630 91,593.634 
17,397.790 278, 368. 944 

100.000 100.000 

Total redeposits transferred. . . . . 475,070.436 17,664.420 370, 062. 578 

1, 524, 458. 810 
412.229 

366,587.024 
1,207,198.109 

308, 793. 848 

3,407,450.020 

10,147.127 

1,287. 1!47 
904.082 

---------------
12,339.056 

3,419,789.076 

• • • ias; aoi: 40i • 
00.000 

138,351.401 38 

39 
l------+-----1------1------1 

Grand total..................... 597,496.415 2,364,319. 812 a, 558, 140. 477 894, 993. 875 
1=====11=====1,=====f,=====l 

40 Value of purchases.................... S2, 530,769.64 S48, 509,672.05 $10,851,292.84 $70,693,314.25 
41 Valueoftransrers..................... 9,820,577.49 365,155.96 7,649,872.43 2,859,977.28 

42 Total value ..................... 12,351,347.13 48,874,828.01 18,501,165.27 73,553,291.53 

43 
44 
45 
46 

Numberof-l 
Deposits gold and silver .......... . 
Redeposits purchased ............ . 
Redeposit tmnsfers ............... . 
Deposits in trust ................. . 

Total gold and silver .......... .. 

5,988 
99 

584 
677 

7,348 

8,573 
227 

8,800 

3,237 
••••••••••••••• 705 

3,942 

1 By number is meant the total number or assay reports on the met:11 received. 

U,895 
20 

3,495 

18,410 



APPENDIX, 

't'heji,cal year ended June 30, 1919. 

New 
Orleans. Carson. Boise. Helena. Deadwood. Seattle. Salt Lake 

City. 

Fmeouncu. Fine ouncea. Fine ounces. Fine ounces. Fine ounce•. Fine ounce,. Fine ou. 
. . . . . . . . . . . . . . . . . . . . . . . . 3.197 o. 253 . . . . . . . . . . . . 193, 784.111 .......... . 

.409 
66.258 :::::::::::: ••••• ii"583. :::::::::::: :::::::::::: :::::::::::: 12.311 
21,400 .......... . 

:::::::::::: :::::::::::: ·ii;OOli:55s" ·--··:i!i:filir :::::::::::: ···i;,iii:ns· ···m:200· 
:::::::::::: :i~;iii.:~: .... i1Jtf ·as;~JM. :::::::::::: :::::::~:~~: ····J:~tr 
·•·••••••••• .•••••.•••••••••••••.•.•.••••..•.•.. ·•·••••••••• .•••••••••••• 2.693 

i~i~iiiiiiii iiiiiiiiii~~ :\~~:::: ~i~~~i~ii~ii :~~)~i)~~: ;;;~~~~~~; ::::~_:j~: 
. . . . . . . . . . . . . . . . . . . . . . . . 170. 746 . . . . . . . . . . . . . . . . . . . . . . . . 209. 507 ..••..•.... 

:::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ·······i"01i" ::::::::.::: 
•••••••••••• •••••••••••• •••••••••••• •••••••••••• •••••••••••• ••••••••••••• 3.119 

13.335 9.556 13. 470 4. 791 .979 

13. 335 16,203. 733 19,369.249 35,980.825 18,528.196 

13. 335 16,203. 733 19,369. 249 35, 980. 825 18,528. 196 
24.018 .•.•........ ·······•·•·• .......................• 

37, 159. 928 25. 046 . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 

1,305.800 13. 745 155.326 257.365 

30.465 

197,239.057 

161.132 
8,440.280 

205, 840. 469 
.234 

444.564 

3,068.507 

38,503.081 16;242.524 19,524.575 36,238.190 18,528.196 209,353.774 

2,548.703 .............•...................... ·········••· 

2,548.703 

23.596 
71.596 

95.192 

1.638 

266.052. 

266.052 

269.978 

536.030 

93 '· 

Total. 

Fine ounces. 

2'fg·~t~ 1 
2 

115:815.670 3 
91,045.677 4 

86.350 6 
13,717.723 6 

,149 7 
49,482.114 8 
73,857.538 9 
18,492.632 10 

24.636 11 
13,476.100 12 

284,l~~ 13 
14 

442.153 15 
180.450 16 

27,0~~ 17 
18 

1,041.794 19 

930,515. 723 20 

374,633.856 21 
2, 725, 166. 808 22 

4,030,316. 387 23 
738.584 24 

465,057.865 25 
1, 207, 198. 109 26 

429,197.277 'Z1 

6, 132,508. 222 28 

619,403. 840 29 
1,756.131 30 
1,614.118 31 

89.698 32 

622, 863. 787 33 
536.030 6,755,372.009 3' 41,051.784 16,242.524 19,524.575 36,238.190 j 18,528.196 209,448.966 

l===l===l====l===i===i===t=====!====l 

············ .....................•.. ············1--····--···· ......•...... ····•······ =·~-I~ : 
:::::::::::: ······s:ooo· :::::::::::: ·····io:ooor:::::::::: ······io:ooo· ::::::::::: '21s:ooo 37 

•••••••••••• 5.000 •••••••••••• 10.000 •••••••••••• 10.000 ••••••••••• 1,001,173.835 38 
41,051. 784 16,247.524 19,524.575 36,248.190 18,528.196 209,458.966 536. 030 7,756,545.844 39 

$848,616.06 1335, 762.89 ~.608. 63 $749,109.67 $383,011.77 $4,329,69138 $11,080.56 1139,645,932.74 40 
. . . . . . . . . . . . 103. 36 . . . . . . . . . . . . 206. 72 . . . . . . . . . . . . 206. 72 . . . . . . . . . . . 20,696,099. 96 41 

848,616.06 335,866.25 403,608.63 749,316.39 383,011.77 4,329,901.10 11,080.56 160,342,032.70 42 

342 424 353 397 

342 424 353 397 

63 

63 1,630 

112 

112 

36,002 43 
358 44 

4,i~: 
41,821 47 



94 REPORT OF THE DIRECTOR OF THE l\:[lNT. 

Source and description. Philadelphia. 

PURCHASES. 
Fine ouft.C£t. 

Deposiu and purchases of silver during 

San Fran• 
clsco. Denver. NewYork. 

Fi,u OttRC<'-1. Fim avsca. Fi,u ovncn. 
l Alaska... . . . • . . . . . . . . . . . . . . . . . . . . . . . . . 91. 27 2,944.33 &. 45 76.1. H 

: ~::::::::::::::::::::::::::::: ····--··2oi~10· 157,832.65 1,601.24 8.32 
43,522.11 143. 42 ..........•.... 

4 
5 
6 
7 
8 
9 

10 
ll 
12 
J3 
14 
15 
16 
17 
18 
19 

20 

21 
22 

. "23 
24 
25 
26 
27 
28 

29 

8°~~::::::::::::::::::::::::::::::··········2fsi· .......... ::~~ ..... :~:~~:~. ::::::::::::::: 
Idaho................................. 12.H 1,555.1~ 143.25 .............. . 
llichlgan.............................. 21,435.19 46. 34 ....... .. . . .. . . 13,309.24 

:==.:::::::::::::::::::::::::::::: ::::::::::::::: 338,~n J:~:~ ::::::::::::::: 
NewMexico.......................................... 55,763.&; 2,009.85 237,541.81 
North Carolina .......................• 1 6. 29 ....•.•...................................... 
OrtlgQD. . .............................. ! . 70 642. 77 ............................. . 
SouthDakota •••• , •••••••••••••••••••• 1··············· ............... 16,795.41 82,115.07 

f w$.~~~~~~~~~~L~~i~E~H ;;;;;;;;;;r:; ::::::~~~~;: ;;;;;;;;;~~~~; EiiL~H 
Deposit melting room grains and sweep 631. 41 234. 48 18. 74 2,555.02 

Totalunreftned................. 22,420.431 609,600.86 307,907.78 336,292.60 
Domestic relined bullion: 

Lessthan0.99'l •••••••••••••••••••• ••••••••••••••••••••••••••••••• 37,286.35 7,636.04 
Over 0.11112.......... .. .. . . . . • . . . . . • 16,263.56 [ 9,850.30 200. 14 252, 998. 56 

Total domestic purchases........ 38,683.991 619,517.16 3-15,394. 27 596,927.20 
Fore!gnooin ...•.............•........ 2,047,761.09• 1,178,161.56 970,352.22 fllM,5811.34 
Foregnbullionunreflned............. 26'2.15 135,271.83 329,238.97 536,902.39 

r..:i~i!i.~8:crap;pi;i;;~ic:: ····200;ii&:00·1···--si;i.9:3f ·····is;413:7o· ,:;m:~ 
Philippine assay coins................. 775. 79 ........••.........•••....................... 

Total depositpurchases......... 2,293,811.0'J ! 2,614,099.91 1,663,459.16 2,539,542.19 

REDEPOSITS PUBCHASED. i 
30 Domesticcoin......................... 1,804.95 i 211.32 291.17 .••.•.......... 
.31 Ba.rs stamped by United States Gov• ............... ...... ......... 34.21 1,588.60 

112 Sugil1111mintrecoverles............... 32,570.23 8,102.89 3,900.89 s,200.ee emment. I 
.31 Gain on shipments.................... 616.38 •...••..............•.•.••.•....•..•......... 
H Hawaiian com........ . . . . . • . . . • • • . • . • • . . . . . • . • • • • • • • . 119. 89 . . . . . . . • • • • . . . . . ..••.......... 

35 Total redeposits purchased...... 34,991.56 8,413. 90 4,226.27 6, 78t. 29 
l=====l,=====t,=====t.======I 

36 Totalpurchases................. 2,328,80'2.58 2,622,513.81 1,667,68.'i.43 2,546,326.48 

REDEPOSITS TRANSFERS. 

Domestic coin from Treasury: 
37 Standard silver dollars ............ 1 76,985, 772. 96 
38 Other............................. 409,712.94 
au Relined bars.......................... 2,398,858.41 
40 U nreflned bars ...................................... . 
41 Proof bullion... . . . . . . . . . . . . . . . . . . . . . . . . ............. . 

126, 9'21, 867. 73 •••••••• ••••••• 12,630,757.16 
44,262.74 ••••••••••••••• ••••••••••••••• 

2"19,3;1:: 157,~&1 296,~:~ 
42 .Assay coins. . . . . . . . . . . . . . . . . . . . . . . . . . . 448. 77 

1-----1-----+-----!------1 
43 Total redeposits transferred..... 79, 7ll4, 793. 08 27,195,514.10 157,149.02 12,927,263.67 

l====cf====c/=====i=====I 
DEPOSITED IN TRUST. 

44 For other governments................ 724,962.41 
45 l'hilippine coin tor recoinage.......... ... ............ 617,755.00 .........•.................... 

46 

47 

48 
49 

Total in trust................... 724, 962. 4=1=1,, ==6=17=•=755=. oo=l=· ·=·=· ·=·=· ·=·=· ·=·=··=·I· •••••••••••••• 

Grand total, fine ounces ••••••••• 
1
=82='=84=8=, =558=. 07=l=30=•=435=, 7==82=·==9=l=l==l==, 82=4,==83=4.==45=1:·==1==5==, 4=73=='==590=·==1=15 

Value: 
Cosc'osttofofpu,1rlchl.,onasestra·n··s·1e·rr··ed· ••.•.•.•. •.•.•.•.•. $2,328,297.75 12,622,476.31 Sl,667,451.Qa $2,645,878.74 b 2,354,905.76 229,383.03 160,051.58 29'2,116.39 

Value subsidiary coining: 
50 Ofpurchases...................... 3,219,357.29 
51 Of coin received for recoinage...... 576,011.18 

3,625,386.29 2,305,423.09 3, 520,, 0114. 25 
410,161.71 

52 Value, face, of dollars received for 100,086,000.00 
melting. 

35,000,000.00 ···············1 16,483,000.00 

1 Estimate on basis of known mean abrasion per piece on six million dollars 0.005483674. 

NOTE.-For number of deposits see preceding table. 



APPENDIX. 

the.fiscal year ended June 80, 1919. 

New 
Orleans. Carson. Boise. Helena. Det\dwood. Seattle. 

Fine011,nces. Fineounces. Fineounces. Fineouncea. Fineounces. Fine ounces. 
0.47 0.03 ··•········· 24,711.04 

:::::::::::: ······2i:1s· :::::::::::: :::::::::::: :::::::::::: 

9. 81 202,753.80 24,720.37 00, 342. 46 28,010.61 

.12 
15. 77 
3.53 

25,693.66 

Salt Lake 
City. 

Fine 
ounces. 

9. 81 202, 753. 80 24,720.37 00, 342. 46 28,010. 61 25,693. 66 1502. 02 
10,144.57 ..•••................................... _. -- _. __ ••••••........... _. _ ... . 
22,865.86 2- 51 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149. 74 .......... . 

5, 935. 92 32. 04 71. 84 2,104. 91 . . . . . . . . . . . . 12, 724. 38 2, 120. 35 

38,956.161202,788.35 24,792.21 62,447.37 :iR,010.61 38,567.78 2,622.37 

I I 
:;:;;; 1i::::::::::: :\::::::: ::::: ::: i:: ;;:;~;;:: ::: :::: 

200. 39 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111. 41 .......... . 

39, 100. 55 202,788.35 24,792.21 62,447.37 23,010. 61 38,679.19 2,622.37 

95 

Total. 

FineOtl.nces. 
28,515.73 l 

159,442.33 2 
43,906.52 3 

247,905. 78 4 
24,81 6 

7,324.46 6 
34, 790. 77 7 
62,008.30 II 

577,729.40 9 
295,525.98 10 

6.29 11 
20,519.20 12 

126,920.33 13 
198.83 14 
590.47 15 
58.14 16 

8,634.66 17 
61.27 18 

3,5.57. 13 19 

I, 618,320.40 l.¥1 

44,922.39 21 
279,312.56 22 

l, 912, 555. 35 23 
4,801,018.78 24 
1,624,693.45 25 
' 45,377.59 26 
1,094,676.17 27 

775. 79 28 

9,509,097.13 29 

2,307.44 30 
1,1129.61 31 

49,774.50 32 
616. 38 33 
99.89 34 

54,727.82 35 

9,553,824.95 36 

........... . ; ........................................................................ ll6,538,397.85 37 

. _ ...... ____ .. _. _. _ .. _ .. ___ .......... . . . . • . . . . . . . . . . . . • • . . • . . . . . • . • • . • . . . . . . . . . . . . . . . 453, 975. 68 38 

::::::::::::i:::::::::::: :::::::::::: :::::::::::: :::::::::::: ::::::::::::: ::::::::::: 2·m:~t~ :ro 
250.00 41 
448. 77 42 

_ .... _ ........................ _. _ ................................................... 120,074,719.87 43 

39,100.55 202,788.35 24, 792. 21 62,447. 37 23,010. 61 

72·1, 962. 41 44 
617,755.00 45 

1,342,717.41 46 

38,679.19 2,622.37 130,981,262.23 47 

fl9, 100. 93 $202,788.35 $24,792.21 S62, 447. 37 $28,010.61 $38,679.19 $2,622.37 $9,562,601. 76 48 
•••••••••••••••••••••••• •••••••••••• •••••••••••• •••••••••••• ••••••••••••• ••••••••••• 3,036,456.76 49 

- ·/,1, IM. 36 280,236.41 34,272.97 86,327.80 3!!, 722. 11 53,470.45 3,625.18 13,221,016.20 50 

~:~'.''.::::::y:::::::::: ::::::::::::
1

:::::::::::: :::::::::::: ::::::::::::: ::::::::::: 151,m:~:: ~i 



REPORT OF THE DIRECTOR OF THE MINT. 

Deposits of gold at United States mints and assay offices since 1873. 

Character of gold deposited. 

Fiscal year ended sumlus 
bul_ion, Total. June30- Domestic Domestic Foreign Foreign grams, 

bullion. coin. bullion. coin. rwelers' 
ars, old 

plate,etc. 

1873 ...................... $28, 868, 570 $27, 116, 948 1426, 108 $518,542 $774,218 $57,704,386 
1874 •••••• •••••••••••••••• 29,736,388 6,275,367 3,162,520 9,313,882 654,354 49,142,511 
1875 ...................... 34,266,125 l, 714,311 739,440 1,111,792 724,626 38,556,2M 
1876 ...................... 37,590,529 417,947 1,141,906 2,111,084 687.1 819 41,943,285 
1877 ...................... 43,478,104 447,340 1,931,163 2,093,261 83 , 911 48,787, 7'19 
1878 ...................... 48,075,124 301,022 2,068,679 1,316,461 907 932 52, 669,.218 
1879 •••••••••• •••••••••••• 38,549,706 198,083 1,069, 797 1,498,820 937:751 42,254,157 
1880 ...................... 35,821,705 209,329 21,200,997 40,426,560 1,176,506 98, 835, 097 
1881 ...................... 35,815,037 440,777 37,771,472 55,462,386 1,343,431 130,833, 102 
1882 ...................... 31,298,512 599,357 12,783,807 20,304,811 1,770,166 66,756,653 
1883 ...................... 32,481,642 374,129 4,727,143 6,906,084 1,858,108 46,347,106 
1884. ••••••••••••••••••••• 29,079,596 263,117 6,023,735 9,095,462 1,864,769 46,326,679 
1885 ...................... 31,584,437 325,210 11,221,847 7,893,218 1,869,363 52,894,075 
1886 •••••• •••••••••••••• •• 32,456,494 393,545 4,317,068 5,673,565 2,069,077 44,909,749 
1887 ...................... 32,973,027 516,985 22,571,329 9,896,512 2,265,220 68,223,073 
1888 ...................... 32,406,307 492,513 21,741,042 14,596,885 2,988,751 72,225,498 
1889 ...................... 31,440,779 585,067 2,136,517 4,447,476 3,526,597 42,136,436 
1890 ...................... 30,474,900 655,475 2,691,932 5,298,774 3,542,014 42, 663,095 
1891. ..................... 31,555,117 583,847 4,054,823 8,256,304 4,035,710 48,485,801 
1892 ...................... 31,961,546 557,968 10,935,155 14,040,188 3,636,603 61, 131, 460 
1893 ...................... 33,286,168 792,470 2,247,731 6,293,296 3,830,176 46,449,841 
1894 ...................... 38,696,951 2,093,615 15,614,118 12,386,407 3,118,422 71,909,513 
1895 ...................... 44,371,950 1,188,258 14,108,436 2,278,614 3,213,809 65,161,067 
1896 ...................... 53,910,957 1,670,006 6,572,390 3,227,409 3,388,622 68,769,384 
1897 ...................... 60,618,240 1,015,314 9,371,521 13,188,014 2,810,249 87,003,338 
1898 ...................... 69,881,121 1,187,683 26,477,370 47,210,078 2,936,943 147,693,195 
1899 •••• •••••••••••••• •••• 76,252,487 1,158,308 30,336,560 32,785,152 2,964,684 143,497, 191 
1000 ...................... 87,458,836 1,389,097 22, 7:a>, 150 18,834,496 3,517,541 133,920,120 
1901 ...................... 92,929,696 1,116,180 27,189,659 27,906,489 3,959,657 153,101,681 
19(12 ...................... 94,622,079 1,488,448 18,189,417 13,996,162 4,284,724 lm'.32 580, 830 
1903 ...................... 96,514,298 960,908 16,331,059 8,950,595 4,247,583 ,004,443 
1904 ...................... 87,745,627 2,159,818 36,802,224 46,152,784 4,892,931 177,753,384 
1905 ...................... 101,618,315 3,404,967 17,645,527 15,141,678 5,568,483 143,378,970 
1906 ...................... 103,838,268 1,514,291 36,317,865 6,648,512 4,790,558 153,109,494 
1907 ...................... 114,217,462 2,754,283 36,656,546 17,221,252 5,731,112 176,580,655 
1908 ...................... 111,735,878 3,989,773 71,774,351 13,684,426 6,231,547 207,415,975 
1909 ...................... 119,727,439 3,432,288 16,021,521 1,034,378 5,341,604 145,557,230 
1910 ...................... 104,974,559 3,603,140 15,761,852 405,226 5,626,331 130,371,108 
1911 ............ • .......... 1:al,910,247 2,9½9,199 35,673,116 10,066,643 5,183,886 175,383,091 
1912 ...................... 119, 338, 150 3,496,769 ~,914,227 2,155,233 6,025,502 151,929,881 
1913 ...................... 118, 504, 953 1,846,880 31,985,879 2,732,439 6,061,727 161, 131,878 
1914 ....................... 113, 278, 957 4,719,876 18,978,572 3,261,967 6,057,184 146,296,556 
1915 ...................... 119,217,239 4,209,612 22,881,854 15, 4:a>, 256 5,748,959 167,477,920 
1916 ...................... l:al, 722,159 2,522,290 91,099,419 271,541, 705 6,330,:all 492,215, 774, 
1917 ...................... :a>4, 355,339 1,906,126 571,448,086 12{, 111,619 8,046,828 909,867,998 
1918 ...................... 101,416,485 6,431,236 153,405,687 40,422,147 7,812,167 309, 487, 722 
1919 ...................... 83,350,336 24,521,645 34,568,599 15,268 8,907,516 151, 363,'1164 

Total.. ............. 3,273,407,841 129,990,817 1,573,810,215 977,334, 312 174,693,872 6,129,237,057 
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Deposits of silver at United States mints and assay officer. since 1885. 

Character of silver deposited. 

Fiscal Domestic coin. Foreign ooin. 
S~lus year b ion, ended Total. 

June Domestic Foreign Philippines_ grains, 

rwelers' 30-- bullion. 
United Ha-

bullion. ars, old 
States. wailan. Other. plate, 

For AS!}BY etc. 
recoinage. com . .. 

Fine Fine Fine Fine Fine Fine Fine Fine Fint 
ounces. ounces. ounces. ounces. ounces. ounceB. ounces. ouncu. ounces. 

1885 .•.. 24,943,394 678,741 ........ 1,627,619 . .......... -······· 867,856 336,981 28,454,591 
1886 .... 25, 101,6.'!9 216,015 ........ 1,145,017 ---·-······ •••••••• 628,545 361,316 27,452,532 
1887 .... 29,293,372 5,848,585 --·----- 1,127,213 ---------·- --······ 271,166 396 656 36,936,992 
1888 .... 28,921,649 1,202,177 •••••••• 1,290,390 ........... ----···- 67,549 485: 190 31,966,955 
1889 .... 29,606,387 394,346 •••••••• 1,063,900 ------·--·- -------- 328,276 502,223 31,895,132 
1890 .... 29,187,135 466,302 •••••••• 1,852,155 ····-······ ------·- 961,162 626,270 32,983,024 
1891 .... 50,667,116 637,652 ···----- 1,767,908 ----------- -------- 1,970,912 633,073 55,676,661 
1892 .... 56,817,548 5,036,246 ........ 1,556,618 ----------- -------- 349,652 672,661 64,332,725 
1893 .... 56,976,082 5,346,912 --······ 1,738,711 ·-··-······ ........ 505,171 682,728 65,149,604 
1894 .... 15,296,815 5,012,060 •·•••••• 994,901 ••••••••••• ........ 522,725 467,958 22,194,459 
1896 .... 6,809,626 3,015,905 ··•·•••• 1,362,141 ·-········· ........ 15,291 580,125 11,783,088 
1896 .... 4,420,770 3,170, 768 ---··-·· 680,757 ........... ........ 150,942 604,386 9,027,623 
1897 .... 3,914, 9&5 2,208,963 •·•••••• 626,085 ........... •••••••• 101,157 473,755 7,324,935 
1898 .... 2,116,690 1,243,050 -------- 209,987 ••••••••••• ........ 6,808 249,468 3,826,003 
1899 .... 5,584,912 6,060,986 •••••••• 716,077 -----·-···· ······-- 19,382 484,751 12,866,108 
1900 .... 4,977,978 3,587,992 -------- 1,088,019 ----------- •••••••• 44, 70i 557,831 10, 251;, 524 
1901 .... . 2,466,749 2,613,570 ·····-·· 1,306,149 . .......... •••••••• 4,250,196 567,647 ll,:al4,311 
1902 .•.. 1,425,060 2,275,090 -------- 1,152,023 ••••••••••• -------- 29,265 575,430 6,456,868 
1903 .... 12,523,630 2,050,225 461,686 1,110,463 i ·2,500;2aii. 21,869 627,108 16,794,981 
1904 .... 9,991,187 1,923,609 148,788 1,361,701 6,901 1,471,963 662,015 18,116,400 
1905 .... 4,923,655 1,333,595 3,647 1,906,410 171700,310 3,456 92,995 739,311 16,703,378 
1906 .... 2,398,871 969,568 3,896 3,162,507 58,670 2,~ 1,287,658 632,544 8,506,377 
1907 .... ~,388,163 770,269 ........ 2,662,003 4,680,692 282,612 636,722 29,310,660 
1908 .... 16,114,563 786,085 --·-···· 2,963,399 8,866,622 3,411 134,974 648,007 29,517,051 
1909 .... 6,375,389 659,935 -------- 2,326,847 7,314,573 5,739 21,917 520,715 16,225,115 
1910 .... 1,647,145 548,821 --·-···· 1,162,240 1,389,645 2,~ 13,295 460,935 5,124,023 
1911 .... 3,220,236 393,906 ........ 799,105 620,964 6,040 495,013 5,636,100 
1912 .... 5,635,513 468,694 447 967,233 227,127 168 7,934 640,117 7,827,233 
1913 .... 3,104,347 280,688 ........ 624,215 342,053 236 17,010 577,423 4,946,972 
1914 .... 9,752,614 589,972 ........ 527,233 143,793 80 85,041 572,687 11,671,431 
1915 ..•. 7,250,206 491,028 . ....... 2,130,138 136,179 68 383,439 536,887 10,927,944 
1916 .... 9,346,085 569,510 99 1,860,420 138,024 43 ~,470 698,026 12,816,677 
1917 ..•• 7,556,369 6,240,994 62 2,327,785 149,129 69 816,725 882,893 17,974,016 
1918 •••• 21,155,924 8,176,334 6,780,011 1,910,998 378 7,145,336 964,626 '6,133,607 
1919 •••• 1,944,486 456,732 100 1,670,071 617,755 776 4,801,019 1,146,997 10,637,936 

Total 520, 766, 268 75,705,315 618, 724 166,527, 451 36,856,670 26,965 27,775,956 20,290,475 737,666,924 

1 Spanish-Filipino coins. 

141837°-19--7 
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Doma_tic coins, including assay pieces, ·withdrau·n from 

Philadelphia. 

Denomination. 

GOLD. 

From 
Treasury 

stock. 

Face zal,u. 
Double eagles ............. $1, 921:, 180. 00 
Eacles..... . . . . . . . . . . . . . . . 2, 8t3, rao oo 
HalrEagles ................ 5,086,36f.OO 
Three-dollar p~ces. . . . . . . . 78 00 
QuarterEagleS.... ... . . . . . 38,647 c0 
Dollars................... 22(). 00 

Purchased 
over the 

'counter 
and assay 

pieces. 

Facemliu. 
$109, 50(). 00 
137,380.00 
207,ES0.00 

18.00 
33,525.00 

35.00 

San Francisco. 

From 
Treasury 

stock. 

Purchased 
over the 
counter. 

Face mlue. Face wlue. 
$980. 00 W, 180,160.00 

280. 00 4,450,800.00 
2,170.00 5,590,310.00 

········f2E:oo· .... i1:2SO:oo· 
......................... -. --. 

' 

Denver. 

From 
Treasury 

stock. 

Face 11al,u, 
1212, 260. 00 

224,520.00 
1,473,510 00 

3.00 
4,000.00 

3.00 

Pur. 
chased 

loverthe 
coun­
ter. 

Face 
11alue. 
$40.00 
80 00 
35.(]() 

47.50 

Total gold.......... 9. 904,420. SO 488,038.00 

SU,VEP.. 

3, 45'5 00 12,238, 5EO. 00 1, 914_ 376. 00 202. 50 

Trade dollars............. . . . . . . . . . . . . ... 165. 00 ................................................. . 
Standarddollars .......... •119}81',000.00 651.00 255,700,000.00 ............................ 313.00 
Balfdollals............... 181,315.50 1,0111.50 46,500.00 140.to .............. 63.50 
Quarter dollars........... 271,700.00 931. 75 12,EOO. 00 105. 50 . . . . . . . .. . . . . . 27. 25 

=st.~~~::::::::::::: 159,7~:: ·····a14:40· ·····;;;ooo:oo· ········64:oo· :::::::::::::: ···9·90· 
Hfilfdimes.. ............. 382. 20 13.85 ................................................ . 

~~i':~.s::::::: :: : :::: ....... ~~~:~~ ........ ~'.!~. ::::::::::::::I:::::::::::::: : : : : : :: :: ::: : : : : : ::::: 
;i, 160. 30 55, 765, ooo. 00 310.00 .............. 403.65 Total silver ......... 119,799,300.00 

l=====l=====la====,:=====!c=====!===I 
NICKEL. 

5-cent pieces.............. 94,780.00 
3-cent pieces........... . . . 303. 00 
1...,nt pieoes.............. 199. al 

5.';.50 11,800.00 

1------+-----1-------<------1-----·1--
Total nickel.. . . . . . . IJE. 282. 21 55. ro 11.800.00 ............. , .............. ········ 

BRONZE. 

2-<:cnt pieces ............. . 
1...,nt pieces ............. . 

212.18 
11,626.91 ·--···ffai" ······•soo:oo· :::::::::::::: :::::::::::::: :::::::· 

>-----
Total bronze ....... . 17,839.0G 17.31 800.00 

COPPE1l. 

l--0ent pieces ............. . 1es.eo ................................................. -. -. - --..... . 
l======l=====l=====l=====I=====,!=== 

HAWAIIAN COIN. 

Dollars-silver ................................................... . 

f2UMMARY. 
Fine oz. Fine oz. Fin, oz. 

Gold coins................ 475,070.436 23,409.967 166,630 
Standrod silver dollars 

sold .................... 92,102,00C.85 ............ 42,261,101.£7 
Standard silver dollars 

used for subsidiary coin-
age................................... ............ 772,997.89 

Other_8ilveqioins......... 409,712.94 2, 2f3. 72 44,262. 74 
Hawaiian coin ............................ · ....................... . 

Nickel coins ............. . 
Bronze coins ............. . 
CJopper coins ............. . 

Troy oz. 
290, 966. 00 
172,641.00 

6,411.00 

Troy oz. 
173.40 
164.06 

Troy oz. 
32,887.03 
7,550- 70 

140.00 

Fine oz. 
583, 264. 880 

Fine oz. Fine oz. 
91,593.634 9.567 

···························· ....... . 211.32 .............. 291.17 
99.89 ..................... . 

Troy oz. Troy oz. Trey oz. 

l=====!=====l=====c:=====l,=====l=====l 
gt~d~l~fi_:.,~lu~~J.iru-;. S9, 820, 577. 49 $483, 926. 97 S3, 444. 56 $12,057,155.11 s1, 800, 4ffi. 45 ,m. 77 

(sale value at $1 per 
ounce) .................. 92,102,006.85 ............ 42,261,101.97 ..........•......................... 

Standard silver dollars 
vsed for subsidiary coin• 
age ............................................... 1,068,590.12 ................................... . 

1 Includes coin from own vault, srn,100,000. 
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monetary use diiring the fiscal year ended June 30, 1919. 

N'ew York. New Orleans. Seattle. Total. 

From 
Treasury 

stock. 

Face value. 

Purchased Purchased Purchased 
over the over o,Ter 
counter. counter. counter. 

Face value. Face value. Facr value. 
$29,680.00 $10,280.00 $460. 00 
84,360.00 12,470.00 20.00 

110,910.00 30,185.00 15. 00 

From 
Treasury 

stock. 

Face value. 
$2, 138,420. 00 
3, 078, 730. 00 
6,562,125.00 

81.00 
42,672.50 

223.00 

Purchased 
over 

counter. 

Face value. 
$2,330,120.00 
4,685,110.00 
5,939.035. 00 

96.00 
54,215.00 

109. 00 

99 

Grand total. 

Face value. 
$4, 468, 540. 00 
7,763,840.00 

12,501,160.00 
177. 00 

96,887.50 
332.00 2,i:5 ....... 31:~r :::::::::: 

'-----!------:-------+------
.. ..:..:..::_-_ ....... i 228,061.00 I ~. 338. 50 I 495. 00 11,822,251.50 I l:l, 008, 68.5. 00 

I I 
sio,4il3;ooo: oc,i::: :: :: : : : : : : :·::::::::::::: :

1 

...... 6i: oo· • ii'li;'iiii'l;ooo: oo· 1, ~:: 

; ; ~)~)ii~ {iiiii: ~iii ii[:)~i: ~) :: ::: :?~: =:~~i ..... J.:;:. 
.............. 1 ........................... ·;·.. ... . ..... 382.20 13.85 

~~~~~~~:~r:::::: :::::: ::::::::::::: ::·----~:!::· -~~;:~;:::::. 4,0:!:: 

24,830,936.50 

165.00 
191,370,031.00 

229,049.00 
285,265.50 

23.80 
166,195.70 

396. 05 
135.90 
61.00 

1~2, 051,322. 95 

I --- . I =i== 

..... ... ..... ·:· ......... ... ....... .. ...... ! ............ , 106,,iRO. 00 55 . .50 106,635.50 
303. 00 . . . . . . . . . . . . . . . . 303. 00 

.............. • ....................................... 1 ___ 1_99_._31-t-._· ·_·_· ·_·_· ._ .. _·_· ·_·_·f ____ 199_.3_1 

.......... _··:: .............. . _ .. _ . I 101,082.31 5.5.so 101,131.s1 
'=====,[======[= 

I · • • • • • • • •. • ' . • • • • • • • • •. • • ·• •·. • • ,-:-: :~:-: :-:-: :-:-~ :-1:. -·--::-:-::-:-: :-. ~-:-·-· -_·_· _--_-_-·-:-: :-:-: ·-:---:-:-: ~-!-~-: :-8 

I -
H,8.60 !AA. 6ll ! ........... J ........................ ·:1.· ....... . 

C .......................... 1 ... ~ .. 1= .. =.= .. =.=.===1====1=4=0.=00-====14=0=.00= 

,====='i======i=====c:l, __ --___ 1_ ~=====[======,[====== 

Fine oz. Fine oz. 
10,147.127 

Fine oz. Fine oz. 
2,548. 703 23. 596 

Fine oz. 
566,6!0.700 

12,630,757.16 ........................................ 146,993,955.98 

: : :::::: :: : : : : : :: : : : ::: : : : : : : : : : : :: : : : : : : : • """iii:,ii"" 

Troy oz. Trou oz. Troy oz. Trou oz. 

772,997.89 
4;>3, 975. 68 

Troy oz. 
323,853. 03 
180,191.70 

5,411.00 

Fine oz. 
619,403.840 

Troy oz. 
173. 40 
164.06 

Fine oz. 
1,186,234.540 

146,993,955.98 

772,997.89 
456,843.30 

99.89 

Trou oz. 
324,!r.!6.43 
180,355.76 

6,411.00 

.. . .. . . . . . . . . . $209, 759. 73 $52,686.37 $487.77 $11,717,430.50 $12,804,213.72 $24,521,644.22 

$12,630,757.16 _ ....................................... 146,993,955.98 

1,068,599.12 

146,993,955.98 

1,068,599.12 
• Includes coin from own vault, $20,700,000, and Sl,000,000 used for subsidiary coinage. 
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Denomination. 

SUKHARY-continued. 

Other filver coins; sub-
sidiary vslue .......... . 

Nickel, coining value .... . 
Bronze, coining value .... . 
Copper, coining value .... . 

Domestic coins, including assay pieces, withdrawn from 

Philadelphia. San Francisco. Denver, 

From 
Treasury 

stock. 

$566, 390. 79 
89,~16. 29 
17,264.10 

154.60 

Purchased 
over the 
counter 

and assay 
pieces. 

From 
Treasury 

stock. 

Purchased 
over the 
counter. 

From 
Treasury 

stock. 

Pur­
chased 
overthe 
coun­
ter. 

$3,115. 57 . . . . . . . . . . .. . . $292.10 .............. $402. 51 
53.92 $10,229.25 ............................ ····-··· 
16.40 750.01 .................................. .. 

Bawahancoin, U.S.sub-
sidiary value. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 138. 00 

Loss on face value: 
Gold.................. $83,843.01 $4,111.03 $10. 44 $181,394.89 $2.0, 967. 55 $4. 73 
Standard silver dollars 27,083, 903. 15 ........•... 12,438,898. 03 ................................... . 
Othersilvercoin...... 46,909.21 44. 73 .............. 17.90 .............. 1.14 
Nickelcoins.......... 5,366.02 I. 58 1,570.75 ................................... . 
Bronze coins.......... 574. 99 . Ql 44. 93 ................................... . 

~f.r'ali:i:ins::::::: ........ ~~:~. :::::::::::: :::::::::::::: ·········i:ff :::::::::::::: :::::::: 
Gain on standard silver 

dollars used for sub-

O:ls1r:~;.;::::::: :::::::::::::: :::::::::::: .... ~'.~~:~~. :::::::::::::: :::::::::::::r:::::: 
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monetary use during the fiscal year ending June 30, 1919-Continued. 

New York. New Orleans. Seattle. 

From Purchased Purchased Purchased 
Treasury over the over over 

stock. • counter. counter. counter. 

$154.01 

•• ········--·- $18,301.27 $652.13 $7.23 
$3,852,242.84 ····--·--····-. ------·-····· • ---- ••••••• 

I Total. 

From Purchased 
Treasury 

stock, 

S566, 390. 79 
100,14.5.54 
18,019.17 

154.60 

$104,821.00 
43,375,044, 02 

46,909.21 

6,~:~ 
14.00 

over 
counter, 

$3,964.19 
53.92 
16.40 

138. 09 

$204,471.28 

63.77 
1.58 
.91 

1. 91 

101 

Grand total. 

S570,3M.98 
100,199 . .S 
18,~: 

138.09 

$309,292.28 
43,375,044. 02 

.S,972.98 
6,938.35 

620.83 
14.00 
1.91 

(18,599.12 
5.01 
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LOSSES AND GAINS ON WITHDRAWN COIN. 

The loss on face value of gold coin totaling $24,830,936.50 with­
drawn from circulation during the fiscal year 1919 was $309,292.28, 
of which $12,882.12 was reimbursable from the appropriation pro­
vided for that purpose. The loss on face value of subsidiary silver 
coin totaling $681,126.95 withdrawn from circulation was $46,972.98, 
all being reimbursable from the appropriation provided. On silver 
dollars withdrawn totaling $191,369,000 the loss, all of which is reim­
bursable from appropriations, was $43,375,044.02· this does not 
include $140 face value of Hawaiian silver dollars, the loss on which, 
$1.91, was reimbursable from appropriations. The reimbursable loss, 
provided for by appropriation, on minor coin totaling $125,962.81 
withdrawn durmg the fiscal7ear was $7,573.18. 

The gain on recoinage o 1,000,000 standard silver dollars into 
-subsidiary coin was $68,599.12, and on other silver coin there was a 
small gain of $5.01. 

Standard sil1:er dollars com:erted to bullion under the ad of Az,r. 2J, 1918. 

lten1s. Philadelphia San Francisco New York 
• Mint. Mint. assay office. Total. 

Sources of coins converted to bullion: 
Mintstock ............................. $58,534,554.00 $39,001,000.00 ............... $97,535,554.00 
Transferred from Treasury at Washing-

ton.................................. 87,686,000.00 25,000,000.00 . . . . . . . .. . . . . . . 112,686,000. oo 
Transferred from subtreasury at New 

York ............................................................... $26,500,000.00 26,500,000.00 
TransferredfrommintatNewOrleans. 12,400,000.00 I0,OOU,000.00 ............... 22,400,000.oo 

Face value of dollars converted for sale ..... 158,620,554. 00 74,001,000. 00 26,500, 000. 00 259, 121,554. 00 

Fine 01mces sold th!! British Government at 
• SI per ounce ............................. 122,527,558.54 57,176,287.40 20,328,479.70 
Loss by conversion and sale ............................................................ . 
Face value of dollars allocated to Director 

I of the Mintfor manufacture of subsidiary 
coin..................................................... 1,000,000.00 .............. . 

Fine ounces obtained for subsidiary coin at 
SI........................................ . . .. . . . . . . . . . . . 772,997.89 .............. . 

Loss b:y conversion for subsidiary coin ................................................. . 
Subsidiary coining value of bullion ol>-

► tained from above 1,000,000standard dol-
lars .................................................................................. . 

~!Fi!~~:r1n(pc'~Je':f~~~~:f:~~rd· ............................................ . 
, silverdollarstosubsidiacy:coin ......................... ! .............. .............. . 
Receii:,tsincident to the work ofconversion ............................................. . 
Abrasumontheentirelot,consistingofboth 

circulated and unciroulated coin ..................................................... . 
Meltir!g and othei;c~tsreimbursed to mint 

service appropnat10ns .......................... -. -...... 1 .. - -.... --.. • • • .. • • .. - .. - -- • · -
Incidental costs payable from the receipts ................. 

1 

............................. . 
Amount available to meet the expenses of 

replacement (refining and recoinage) ................................................. . 

NoTE.-Conversion operations were begun Apr. 24, 1918, and discontinued May 10, 1919. 

200,032, 32.5. 64 
59,089, 228. 36 

1,000,000.00 

772,997.89 
227,002.11 

I, 068, 599. 12 
295,601.23 

68,599.12 
3,338,215. 9S 

371,768.97 

149,350.75 
2,564.40 

2,814,531.86 
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Standard silver tlollars (mutilated) purchased as bullion for use in the manufacture of 
subsidiary silver coin (since 1883). 

Fiscal years. Amount. Fiscal years. i Amount. / 1''iseal rears. .\mount. Fiscal years. Amount. 

1883 ..... '"···· $621 
1884 ••••••••••• •••••••••• 
1885. ... ..... .. 1,850 
1886 ••••••••••• •••••••••• 
1887.. .. . .. .. .. 8,292 
1888....... .. . . 14,055 
1889........... 31,042 
1890........... 11,977 
1891........... 10, 800 
1892. .. . . .. . . . . 42,881 

1893 ......... . 
1894 ......... . 
1895 .......•.. 
1896 ........•. 
1897 ......... . 
1898 .....••••. 
1899 .......•.. 
1900 ......•••. 
1901. ........ . 
1002 •...•..... i 

$10,500 
15,055 
18,580 
2,034 
1,898 
1,365 
1,734 
1,341 
1,7M 
1,893 

1903 ••• ·····•·· 
1904 .......... . 
1905 .......... . 
1006 .......... . 
1907 .......... . 
1908 .......... . 
1909 .......... . 
1910 .......... . 
1911 .......... . 
1912 ••• •••••••• 

$1,777 
1,304 
2,298 

909 
1,548 
1,170 
1,293 

961 
1,320 
1,024 

Recoinage of imc,irrent sihcr coin since 1891. 

1913 ......... . 
1914 ......... . 
1915 ......... . 
1916 ......... . 
1917 ......... . 
1918 ......... . 
1919 .•........ 

Total.. 

I 
Value of new 

Face value. coin 
producible. 

-------------------------1-----i 

Fiscal years. 

1891. •• ••••••• ••••••••••••••••·••••· ..•.••...•••...••••••••••••• 
189"l ........................................................... . 
1893 ••• ••••••••• •••••••••••••••••••• · ••••• ••••.• •••••••• •••••••• 
1894 ........................ . ..................... . ............ . 
1895 .•. ·••··••······ ................ . .......................... . 
1896 •• ······················ · ·•······•·························· 
1897 •.. •••••••••••· ...... ··· • · ................................. . 
1898 ••. ·············•··· .... ······•• ........................... . 
1899 .. ··•••·•····· ................. . ........................... . 
1900 •• ················ · ····· · ·•····· · ····················•·••··· 
1901. .• ·••••••••·•·•···· .... . .................................. . 
1902 •••••••••••••••••••• ·•••·•••••••··•·•·••·••··•·•·•••·••••••• 
J.003 ........................................................... . 
1904 ••• ••••••••••••••••• •• •• •••••• •• ....•.••..•..•.•.••• ••••••.• 
1905 .............................. . .................... . ....... . 
1906 .. ·••••·•••··· ..•... . ....................................... 
1907 •• •••••••••••••••••••••• •••••••••••••••••••••••••••••••••••• 11 
1908. ···············•··•··················· · ···· · ··············· 

ml::::::::::::::::::::::::::::::::::::::::::: :: :::::::::::::: 
1912 ••• ••••••• ••••••••••.•.•..•.•..•.....•........ •••••·•••••••• 
1913 ... ·••••••••••••·· ......................................... . 
1914 •. ·•••••••••·•· ......... . .................................. . 
1915 •• •••••••••••••••••• •••••••••••••• •••• ••••. • ••.•.•••.•••••.. 
1916 •• •••••••••••••••••••••••••••••••••••• •••••••••••••••••••••• 
1917 ....•....•.•.................................. ·············· 
1918 ••• ••••••••••••••• ·•·•········ ••.••..•••....•. ·•·•· .•••••••. 
1919 ........................................................... . 

Total. ................................................... . 

$910,047 
7,118,603 
7,618,198 
7,184,472 
4,361,761 
4,627,142 
3,197,999 
6,109,772 
8,584,304 
5,261,070 
3,832,281 
3,333,437 
3,008,748 
2,828,385 
1,964,476 
1,414,964 
1,142,184 
1,162, 91!2 

977,321 
814,362 
583,538 
678,458 
414,035 
875, 'l'Z1 
730;338 
848,566 

8,849,678 
714, 703 

1,681,292 

90,828,843 

5861,680 
6, 9a7, 886 
7,381,290 
6,924,753 
4,161,821 
4,377,258 
3,048,862 
5,820,159 
8,098,48o 
4,950,089 
3,613;022 
3,141,548 
2,829,891 
2,656,104 
1,839,219 
1,322,834 
1,064,826 
1,086,692 

912,300 
768,696 
544,539 
634,102 
383,02& 
815,800 
678,792 
ffl,295 

8,627,860 
661,636 

1,638,954 

86,564,419 

$4,757 
7g; 
823 

1,092 
961 

1,029 
1,0-11 

201,786 

Loss. 

$48,367 
l!Jl, 717 
236,908 
259,719 
199,940 
~,884 
149,137 
289,613 
485,819 
310,981 
Z19,259 
191,889 
178,857 
172,281 
125,257 
D'l, 130 
Tl,358 
76,290 
65,021 
55,666 
38,999 
44,356 
:16,009 
59,9'11 
51,M6 
61,271 

221,818 
53,067 
42,338 

4,264,4:U 
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Gold and silver imports, by countries, 

[Compiled by Bureau of Foreign 

Countries. 
Ore and 
base bul• 

lion. 

Gold. 

Bullion, refined. 
United 
States. 

Coin. 

Foreign. 

Total gold. 

Europe: Dollars. Oz. (!roy). Dollars. Dollars. Dollar,. Dollars. 
France ............................................................................................ . 
UnitedKingdom-England 11,108 ............ ............ ............ ............ 11,108 

North America: • 
British Honduras .................................................................................. . 
Canada..................... 5,927,411 { 1 2,w' ~~ ry5 67~,f~ } 8,667 4,921,816 36,538,567 
Central American States- ' ' - ' ' 

Costa Rica................ 2,007 37,560 739,170 ..........•. .........•.. 741,177 
Guatemala ...................................................................................... . 
Honduras................. 59, 132 11,054 220, 757 1,000 . . . . . . . . . . . . 280,889 
Nicaragua................ 1,358,445 2,294 46,369 ............ 31,254 1,436,068 
Panama.................. 21,420 3,425 68,422 . . . . . . . . . . . . . . • . . . . . . . . . 89,842 

M~~:~.0.r.".:::::::::::::::: 4,mJ~ ·····20;s27" ····4is;.ioi· •••• ;jii;;osiJ· ..... 95;i20· 5,fiJ;~~ 
Newfoundland and Labra• 

dor....................... 61 ............................................... . 61 

Brltish-
West Indies- I 

Jamaica ....................................................................................... . 

~f?\)iiiiiiii~i ;;;;/~t; ······~:~ii· ···••::i· i)iii~i) i~iiiiiiiiii l:i 
South America: 

t~i~~~~:::::::::::::::::: ¥~;!ii ............ ············ ············ ··········•· 
Brazil...................... 17,137 •• • • •• • ·42f • • • ... 8;794. : : : : : : : : : : : : : : : :: ::::::: 
Chile....................... 288,445 234 4,688 ....................... . 
Colombia................... 380,616 55,695 1,077,732 ....................... . 
Ecuador.................... 170,396 24,207 475,886 ......................•. 
Guiana-

British........... .. ... .. . 28,302 
Dutch ............................... . 

Peru. . . . . . . . . . . . . . . . . . . . . . . 776, 994 
Venezuela.................. 23,073 

Asia: 

13,838 
5,797 

439 
9,181 

259,661 
113,608 

8,719 
182,831 

8,808 

68,144 
12,473 
25,931 

293,133 
1,458,348 

646,282· 

296 771 
113;008 
785,713 
205,904 

I~~~~~:~~::::::::.·.~·.~~'.:~. ::::::::::::1:::::::::::: ·io;ooo;ooo· :::::::::::: 1i;~;l: 
Oceania: 

Philippine Islands ......... . 
Africa: 

British-South Africa ..... . 
Portuguese Africa ..•....... 

636,953 

8,960 
772,529 

636,953 

8,960 
772,529 

1-----+-----·l-----li-----+-----+------1 
Total. .................. 17,516,060 1,432,615 29,364,949 10,425,726 5,056,998 62,363,733 

RECAPITULATION. 

Enrope ...................... . 
North America ......... , .... . 
South America .............. . 
Asia ......................... . 
Oceania ... , ................. . 
.Africa ....................... . 

11,108 •••••••••••• •••••••••••• •••••••••••• •••••••••••• 
12,478, 191 { 1 ad ~~ 21 22~, ~ } 425, 726 s, 048, 100 
1,765,580 '100; 818 2; 131; 919 . . . . . . . . . . . . 8, ~8 
1,842,739 •••••••••••• •••••••••••• 10,000,000 •••••••••••• 

636,953 ............................................... . 
781,489 ............................................... . 

1 United States mint or assay office bars. 

11,108 
45,185,137 
3,906,307 

11,842,739 
636,953 
781,489 
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during tM year ended June 30, 1919. 

and Domestic Commerce.] 

Ore and 
base bul­

lion. 

Dollars. 

Bullion, r~fined. 

Oz. (troy). Dollars. 

Silver. 

United 
States. 

Coin. 

Foreign. 

Dollars. 

17,199 ••••••••••••••• ••••••••••••••• 

Dollars. 
193,632 
127,213 2,905 

669,798 
57,171 

13 884 
3,()97;477 

228,132 

3,873 } 
3,120,529 706,676 

• 225,257 ...........•.. 8,073 

3,102,323 { 

90,443 
3,000 
5,9'J:1 

269,864 
326,535 
430,061 

···--i;1ii8;1i.8' --···i;1ii1;002· :::::::::::::: •••••• :iiia;289. 
13, 695 13,309 2, 4/JO 393, 692 
1, 274 1,206 2,600 79,664 

.'iO, 037, 094 ·····2;s68;1i9· ·····2;1ii;4oo· ······i52;a43· --··a;2<J1,"ooo· 

11 ••••••••••••••• ••••••••••••••• ........................... . 

:·.-.::::::::::: ·······_-····:i1· ············ai' ........ :'.:'::. :::::::::::::: 
106, 795 ......................................................... . 

41,203 
lo.5, 968 

1,502 
1,579,888 

21, 738 
5,666 

732,103 

9,674 

18,758 
7f 153 

::::::::::::::: ::::::::::::::: :::::::::::::: ·······i1,"li20· 
811 851 
~~ ~~ ~ooo ~m 

13R, 963 13.5, 033 9,150 19,821 
9,058 8,811 •••••••••••••• •••••••••••••• 

31 33 •••••••••••••• •••••••••••••• 

Total silver. 

Dollars. 
193,632 
147,317 

669,798 
6,990,572 

323, 773 
3,000 

2,167,178 
679,265 
410,005 
430,061 

56,21S,387 

11 

2,259 
37 

106,795 

41,203 
123,888 

2,353 
1,003,986 

185, 742 
14,477 

33 

732,103 

105 

Total gold 
and silver. 

Dollar&, 
193,632 
158,425 

669,798 
43,529,139 

1,064,950 
3,000 

2,448,067 
2,115,333 

499,847 
1,307,590 

61,372,299 

72 

2,259 
23,575 

114,649 
35,~ 

109,347 
136,361 
28,284 

1,897,119 
1,644,090 

660,759 

296,804 
113,608 

8,360,239 
206,184 

2,574,842 
10,000,000 

9,674 646,627 

118,758 127,718 
76, 153 848, 682 

64,578,178 8,193,101 8,120,204 1,299,773 4,827,111 78,825,266 141,188,999 
l=====l=====,f=====•I===== 

54,3~;:: c··;:~Jjtr ·····;:~;Hir} ::: 4,77::: 
9,2.'12,238 241,095 237,541 12,150 44,559 

732,103 ............... ·•·•·•·· ........•...•...................... 
9,674 .••..•..••..••..•••••.••••••.• ••••·••••••••· ............. . 

194,911 ......................................................... . 

340,949 
68,001,141 
9,546,488 

732,103 
9,67-l 

194,911 

352,057 
113, 186, 278 
13,452,795 
12,574,842 

646,627 
976,400 



106 REPORT OF THE DIRECTOR OF THE MINT. 

Gold and si.lver imports, by custom 

[Compiled by Bureau of F'oreigu 

Customs districts. 
Ore and 
base bul­

lion. 

Gold. 

Bullion, refined. 

Coin. 

United I F'oreign. States. 

Total gold. 

----·J-----1 

Atlantic coast: Dollars. Oz. (troy). Dollars. Dollars. I Dollar,. Dollars. 
Connecticut ........................................................................................ . 
llaineand New Hampshire ................................................. • ....................... . 
NewYork .................. 3,920,415 167,474 3,273,5131············i' 40,062 7,233,990 

Gulf coast: 
Mobile ...................................................................... , ....................... . 
New Orleans............... 944,437 ........................ ' 1,000 . . . . . . . . . . . . 945,437 

Mexican border: 
.Arizona ................... . 
El Paso ................... . 
San Antonio ............... . 

P11,C1.ficcoast: 

608,465 
4,397 

969,053 

16,946 
1,293 

337,772 
27,430 

277.079 
130,550 

410 

350 
94,450 

Alaska..................... 7,560 ............................................... . 

Southern California......... . . . .. . . . . . . . 54 I, 004 8,020 320 
Washlni,;ton................ 2,088,858 210 3,000 5 ........... . 

Northern border: 

1,223,666 
256,827 
969,463 

7,560 
15,038,863 

9,344 
2,091,863 

San Francisco.............. 5,038,863 ....................... ·110,000,000 ........... . 

Buffalo..................... 3,238,221 { 3;J~ 77!;~} 6,814 ............ 4,024,861 

B!~!t:~:~~i~i~::::::: :::::~:~: ...... ~:~~; ...... ~!'.~~. :::::::::::: :::::::::::: ·---~~'.~~. 
lf~if:~and idaiiii.:: ::: ::: .... ~:~ ......... ~ ....... ~:~. : : :: : : : : : : :: : : : : : : :: : : : : .... ~~•. ~~~. 
St. Lawrence............... 1,000 1,204,020 24,889,208 1,031 4,921,816 29,813,055 
Vermont................... .... ..... ... ............ ..... ..... .. 817 .... ........ 817 

fnl;erlor: 
Colorado ........................................................................................... . 
Utah and Nevada . . . . . . . . . . 865 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 865 

Total. .................. 17,516,060 1,432,615 29,364,949 10,425,726 5,056,998 62,363,733 

RECAPITULATION. 

A tlantlc coast ............... . 
Gulf coast ................... . 
Mexican border .............. . 
Pacific coast ................. . 
Northern border ............. . 
Interior ports ................ . 

3,920,415 167,474 3,273,513 ........... . 
944, 437 . . . . . . . . . . . . . . . . . . . . . . . . l, 000 

1,581,915 18,239 365,202 408,039 
7,135,281 264 4,004 10,008,025 

3,933,147 { 1,24;,m 25,7lt~} 8,662 

40,062 

94,800 
320 

4,921,816 

865 .••••••••••• •••••••••••• •••••••••••• .••••••••••• 
I 

1 Vnited States mint or assay office bars. 

7,233,990 
945,437 

2,449,956 
17,147,630 
34,585,855 

865 
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districts, during the year ended .Jnne .w, 1919. 

and Domestic CommercP.] 

Ore and 
base hul­

lion. 

Silver. 

Coin. 

Bullion, refined. ,----~-·---

Oz. (troy). 
16,436 

Dollar.,. 
14,824 

United 
States. Foreign. 

Dollars. Dollars. 

31,284 ............. . .. • 2i; il2ii; si!i • • • • • • 2; 4tiil; 100 • • • • • • 2; aw; oii8 • 340, 254 488, 01a 

••• • ····a;ooo· ::::::::::::::: ::::::::::::::: :::::::::::::: ~~;~ 
3,794,526 
1,006,964 

30,421,615 

842,617 
1,578,757 

156 

816,849 
1,51.3,377 

100 

7-5,000 
5,i,330 

102,007 

405 
136,401 

2,764,619 

26 
4,101,538 ·······44a;41ti· ·······445;0011· ·······is;s9:i· ······aoo;ii5. 

1 583 ............. . .... i;04i;309· ·······551;ssi· ·······554;i:ili. 165;033 ............. . 

{ 
13,884 3,873} 134,296 1,733,555 1,742,504 232,447 •••••••••••••• 

. . . . . . . . . . . . . . 263,444 266,408 ........................... . 
54,997 ···••••••· ..•...•••••••..•.... • 114,592 150 

• • --i;183; oos· ·······ioo; 19i • ·······ioo; 19i • 2•:: : : : : : : : : : :: : : : 
61, 799 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16, 873 ............. . 

. . . . . . . . . . . . . . 245,338 262, 602 116, MS 34, 358 

. . .. .. . ... .. . . . . . . . ... ..... .. . .. .. .......... 27,609 870 

Total silYe.r. 

Dolvm. 
14,824 
31,21-i 

24,853,154 

160,534 
916,43;1 

4.686.7~ 
2,742,072 

33,288,371 

26 
4,878,635 

1,583 
1,760,481 

2,113,120 
266,408 
169, 739 

2,090 
1,884,896 

78,672 
413,508 
28,479 

37,995 

107 

Total gold 
and 8i11,·er. 

Dollars. 
14,1124 
31,2.~! 

32,087,144 

160,5-14 
1,861,870 

5,910. 44/l 
2, 99~,S!l!J 

34,257,834 

7,586 
19,917, 49S 
. 10,927 
3,852,344 

6,137,981 
311,49.3 
270,394 

2,090 
2,486,278 

78,672 
30,226,563 

29,296 

37,995 
474,389 496,182 ............................. ·I_·_ .. _._·._._·._._· ._.

7
• 
1 
___ 21_,_10_3_:--------1i-

8, 193,101 8,120,204 I 1,299, 773 4,827,111 I 
37,995 

497,047 

64,578,178 

21,625,819 
3,000 

35,253, J()/j 

5,148,8\3 
2,034,997 

512,384 

78.825,266 

24,899,262 
1,076,967 

40,717,223 
6,640,725 
4,956,912 

534,177 

2,423,202 2,413, 8921===37=1=, 5=28=1•==4=88=,=0=13=!=======lo= 

{
····t¥i~m· ...... 2;~!~·1}······~1·20·:~97. k:J:f~ 

2, 343, 128 2,372, 30.5 " , "" 35,378 
............... ········--·····1·············· 21,793 

141, 1!!8, 999 

32,133,252 
2,022,404 

4.3, 167,179 
23,788,355 
39,542,767 

535,M2 
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Gold and silver domestic exports, by countries, 

[Compiled by Bureau of Foreign 

Countries. 
Ore and 
base bul­

lion. 
Bullion, refined. 

Gold. 

Coin. 

United 
States. Foreign. 

Total gold. 

Europe: Dollars. Oz. (troy). Dollars. - Dollars. Dollars. Dollars. 
Denmark .......................................................................................... . 

~:i:::::~:::::::::::::: :::::::::::: ::::·:~~:~;: ::::~;:~~~: :::::~:~: :::::::::::: .... ~'.~. 
ii;::\::::::::::::::::::::::::::::: ::::::::i;;: ::::::::ibi: ?~:~:~: :::::::::::: ·is;28S::z· 
Switzerland ..................................................................................... -. -
United Kingdom-England ............ 116,878 349,544 ............ ............ 349,544 

North America: 
Canada..................... 164,700 { '!~ u: } 926,768 .•.•...•..•. 1,103,205 

Ce8~!:fu'!~. ~~~~~~:-:-............. ·I· .......................................................... . 
Fi¥E:r:::::::::::::::: :::::::::::: :::::::::::: :::::::::::: ..... ~~;=· :::::::::::: ..... ~~:=· 

Mexico................................. 131,111 642,358 15,636,803 ............ 16,279,161 
West Indies-

Brltlsh-

D~7:i~ ~etJgft~!:::: :::::::::::: :::::::::::: :::::::::::: ······'.'.~~. :::::::::::: ······'.'.~~~. 
South America: 

tft".:tf~~:::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: 3~;1&<::~ :::::::::::: av::~ 
Brazil. . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . 50, 000 . . . . . . . . . . . . 50, 000 
Chile................................... t 165,489 3,418,941 2,212, 7E0 ............ 5,631,691 

ij;g~:::::::::::::::::: : :: :: :: :::::1:::::::::::: : ::::::::::: .. ~'.~~~~~:· :::::::::::: .. ~'.~~~~~:· 
Dutch.................... . . . .. .. . .. .. 150 2,900 105,545 . .. . . . .. . .. . 108,445 

Peru ................................... ;{ '~;m 1•~:!~} 5°?,000 ............ 1,969,553 
Uruguay ............................... ,........................ 6,8().';,000 ............ 6,805,000 
Venezuela ••................ ············1············ ............ 7,246,5t2 •••••••••••• 7,246,592 

Asia: 
China .................................. { 

1 
~~;:: ~:~ } 350,200 ............ 830,167 

East Jndies­
Brltisb-

British India........... ............ ............ ... ......... 750,050 ..........•• i50,0EO 

H~::ng:::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: i;~;~ :::::::::::: i;~;= 
Japan ••.•...••......................... { , ~·Mi ~·l:·~ } a,soo,ooo ............ 11,024,393 
Russian Asia ........................... 1 ..•..•• '. .....•• '. ••• '. ••••••••••••..••••••••....•....•......•. 

Oceania: I British- • 
Other British ................................................. . 500 500 

Total., ................ . 164,799 974,738 20,124,266 96,051,598 ............ 116,340,663 
l====i====i====l====l====!====I 

RECAPITULATION. 

Europe................................... 127,817 574,516 15,345,000 

North America............... Ie4, 799 l 131
•~~ 

64;,m f.6,583,511 
So th A • i I 228. 616 4, 715; 094 <3 583 417 

u merica. • •• ••••• • ·•·· • • • • • ••••• ••• 8,541 176,300 , ' 
A • 1 376,475 7, 776, 795 

Sia •••••••••••••••••.•.•••••.••••••.••••. , S01,607 61227,565 10,539,170 
Oceania .................................. J·........... . . . . . . . . . . . . 500 

1 United States mint or assay office bars. 

15,919,516 
17,402,306 

58,474,811 

24,543,530 
EOO 
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during the year ended June 80, 1919. 

and Domestic Commerce.] 

Ore and 
base bul· 

lion. 

Dollars. 

Silver. 

Coln. 

Bullion, refined. 
United 
States. 

Oz. (troy). 
481,921 

6,464,959 

Foreign. 

Dollars. Dollars. Dollan. 
550,364 

6,498,326 .... i;ooo;iixi. :::::::::::::: 

Total silver. 

Dollars. 
550,364 

7,528,326 

: ::::::::::::: ..... i;31s;863. ···--i;4ii;322· :::::::::::::: :::::::::::::: ..... i;4ii;a22· 
.............. 1,773 1,950 .............. .............. 1,950 
.. .. .. . . . . .. .. 200 228 . . . . . . . • .. • . . . .. .. .. .. .. .. .. 228 
.............. 77,924 80,691 .............. .............. 80,691 
.............. 205,740 208,012 .............. .............. 208,012 
.. ............ 22,379,296 22,849,963 .............. ············.. 22,849,963 

14,707 i{ 3,~1~;~ 3,3J;m } 172,967 

3,700 
178,365 
215,250 

3,588,110 

3,700 
178,365 
215,250 :::::::::::::: :::::::::::::::1::::::::::::::: 

: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: : : : : : • .... • iaa; soo· : : : : : : : : : : : :: : .... • • • iaa;soo· 
3,594 3,845 ........................... . 3,845 

: ::::::::::::: r ........ ,·;~· ........... i~r r:::::::::::: :::::::::::::: ......... ~:~;· 
:::::::::::::: ::::::::::::::: ::::::::::::::: ........ fooo· :::::::::::::: ......... 2;000· 

3,090 
4,484 

3,231 ........................... . 
4,680 .......................... .. 

3,231 
4,680 

-------------- --------------- ..................... ---·······-··· ·····-·····--- ...................... . 
.............. ............... •••••• ......... •••••••••••• ................ 1 ............. .. 

.............. !{ '1U~;t!~ 1!:~:~l } 22,200 .............. ! 22,467,082 

{ 
I 143,261,695 

.............. 66,910,002 
1iHt:~~ }·········.... .............. 210,650,938 

52,759 ............ .. 52,759 

14,707 280, 685, 200 282,577,860 4,186,867 ... :.......... 286,779,434 

.................. 

1

30,~:~ 31,620,856 1,030,000 ·······------- 32,650,856 
14,707 8,011 } 3,079,902 ······-------- 6,495,045 3,419,391 3,392,~ 

1601 } 2,000 15,315 
•••••••••••••• 11,954 12,634 .............. 
··········--·· 'l~:m:m 151,070,657 } 74,965 ...... -...... --- 247, 618, 218 

' 
96,472,596 

................ ................ ···•···••···· ... ............... ................ -·--------····-

1 United States mint or assay office bars. 
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Totalgo;d 
and silver. 

Dollars. 
550,364 

7,752,637 
60,000 

1,431,322 
1,950 

15,285,228 
81,352 

208,012 
23,199,507 

4,691,315 

3,700 
189,365 
215,250 

1,000 
18,655,281 

7,940 
133,500 

30,463,845 
1,500,000 

51,559 
5,631,691 
4,693,425 

15,336 
113,125 

11 969,553 
6,ln5,000 
7,246,592 

23,297,249 

211,400, 988 

2,065,000 
18,32~,359 
17,024,393 

52,759 

11()() 

403, 120, '1¥1 

48, 570, 372 
23,897,351 

58,490,1?11 

272, 161, 748 
500 
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Gold and silrer domestic exports, by customs 

[Compikd by Bureau of Foreign 

Customs districts. 
Ore and 
base bul­

lion. 
Bullion, refined. 

Gold. 

Coin. 

TJ[::f;: Foreign. 
Total gold. 

Atlantic coast: Dollars. Oz. (troy). Dollars. Dollars. Dollars. Dollars. 
Maryland................... . . . . . .. .. .. . . .. .. . ... . . . ... .. .. .. ... 15,000 . . .. . . . . .. . . 15,000 

New York .............................. { '~:~ 5•~:'.~ }69.473.~ ............ 74,939,139 
Porto Rioo ................................................................. • •······· ·· · •··········· 

Gull coast: 
Florida ........................................................ . 
Glllve.•ton ..................................................... . 
New Orleans .................................................. . 
Sabine ......................................................... . 

Mexican border: 
Arizona ....................................................... . 
El Paso ....................................................... . 
San Antonio................ . . .. . . . . . . . . 1 31,111 642,358 

Pacific coast: • _ 

20,000 
6,000 

6S8; 9E0 
rn2,soo 

2,916,295 
1,009,671 
8,006,247 

20,000 
6,000 

6£8, ~50 
192,500 

2,916,295 
1,009,671 
8,648,605 

i~~c::::::::::::::::::: ..... ~'.~. :::::::::::: :::::::::::: 3,~ :::::::::::: oo,~ 
Oregon..................... . .. . .. ...... . . . . .. . .. . .. . . .. . . . .. . . . 5,000 . . .. . .. .. .. . 5,000 
San Francisco .......................... { 

1 ~•~ t•~•fil }12, 770,390 ............ 24,271,069 
Southern California ............................ '. ....... '. ... '..... 11,048 . . . . . . . . . . . . 11,048 
Washington................ 26,024 1 121,116 2,503,681 101,040 ............ 2,630,745 

Northern 'border: 

Buffalo..................... 51,841 { 
1 !i~ :; ~ } 380,300 . . . . . . . . . . . . 443,502 

Dakota ••••••••••••••••••••••••••••••••• •••••••••••• •••••••••••• ·••••······· ............ ·•····••···· 
~~.=:::::::::::::::::: :::::::::::: ......... ~~ ......... ~:. ········21!;· :::::::::::: ~~x 
i!~~~~~~::::::::::::::: :::::::::::: :::::::::::: :::::::::::: .... ~~~:~. :::::::::::: .... ~~'.:~!. 

Total .................. -. 164,769 974,738 20,124,266 96,051,5081 ........... ·1116,340,663-

1 U-nited States mint or assay o11lce bars. 
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districts, during the year ended June 30, 1919 

and Do~estlc Commerce.] 

Ore and 
base bul­

lion. 

Dnll~r.,. 

.............. { 

Silver. 

Bullion, refined. 

Oz. (lr<>11) •. 

17,012,595 
46,475,333 

Dollars, 

7,013,334 } 
47,280,262 

United 
States. 

Coin. 

Dollar,,. 
6,525 

1,371,465 

21,500 

5,575 
12,100 

35.';, 715 
a2;010 

1,880,825 
233,360 
13,700 

Foreign. 

Dnllan. 

5,488 ............................................ ·, ....... ·······I 

1 United States mint or assay office bars. 

Total silver. 

Dollar,. 
6,525 

55,665,061 
24,500 

5,575 
12,100 

an.~, 715 i 

32,070 

1,880,825 
233,360 
13,700 

5,488 

111 

Total gold 
andsih·er. 

Dollar.,. 
21,525 

130,604,200 

24,600 

25,575 
18,100 

1,054,66.5 
224,570 

4,7'.11,120 
1,243,031 
8,662,305 

95,922 
500 

5,000 
247,646,414 

11,0!8 
2,640,118 

1,017,169 

835 
619,009 

285 
4,223,297 

184,909 

403,120,097 
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Countries. 

REPORT OF THE DIRECTOR OF THE MINT. 

Ore and 
base bu!• 

lion. 

Gold and silver j<Jreign exp<Jrta, by countriu, 

[Compiled by Bureau of 'Foreign 

Bullion, refined. 

Gold. 

United 
States. 

Coin. 

Total gold. 
Foreign. 

Europe: Dollars. Oz. (troy). Dollars. Dollars. Dollars. Dollar,. 
Denmark .......................................................................................... . 

=:f::::::::::::::::::: ::::::::::::1:::::::::::: :::::::::::: :::::::::::: ::::::::::::1:::::::::::: 
Switzerland ............................ ' ........................................... , ............... . 
United Kingdom-England ............ ' ........................................................ ·---

N~:J:'~~~~: ......................... _I__.......... . . . . . . . . . . . . . . . . . . . . . . . . 194 194 
Honduras ............................. .I ............ , ....................................... ____ .... . 
Mexico .......•......................... ' ............ '........................ 213,048 213,048 

w:J~~- I : 

nJ~t~~~.~-~~~~:~::: :::::::::::: ::::::::::J::::::::::: :::::::::::: :::::::::::: :::::::::::: 
ao&ti!r:.~~: .. _ ................................... 'i············ ............ 21,000 21,000 
Asia: , 

China •••••••••••••••••••••• •••••••••••••••••••••••• •••••••••••• •••••••••••••••••••••••• •••••••••••• 
East.~dies-.. . i I I 

Bntish-Bntish India ....................................•....................................... 
o~;~1~~-~-------········ ············1············1············1············'············ •••••••••••• 

Other British ......................... , ....... , .... ,. ....................... I 630 630 

Total--···· .•....•••. •-· ............ I ............ !· ........... I............ 234,872 234,872 

BECAl'ITULATION. I I I 

fl~:::::::::::::: ::::::::::l:::::::::: :::: ::: : r::: : :: -_'ll:: ____ 'll::. 

:_-,:.'I 



during the year ended June 30, 1919. 

and Domestic Commerce.] 

APPENDIX, 

Silver. 

Ore and 
base bul­

lion, 

Doll~rs. 

I
·············· ............... .............. 
............... 

Bullion, refined. 

Oz. (troy). 
33,724 

160,718 
75,001 
12,965 

239,116 
3,690,146 

323 

930,390 

3,465,843 
140,137 

Dollars. 
37 700 

173;m 
77 485 
13:179 

241,806 
3,944,945 

378 

957,755 

3,512,459 
144,087 

United 
States. 

Dollars. 

Coin. 

Foreign. 

Dollars. 

248 

2,559,815 

673,863 
25,000 
80,030 

10,474 
170,000 

1,146,954 

317,702 
308,062 

Total silver. 

Dollars. 
37,700 

173 422 
77:485 
13,179 

241,806 
6,504,760 

674,241 
25,000 
80,030 

10,474 
170,000 

2,104,709 

3,830,161 
452,149 

.............. 8,948,363 9,10'2,9681···:.......... 5,292,148 14,395,1161 

. . . • . . • ••• •• . • ,, """' ., ..... [··· ······· ... . ,,..,,.. '·"""' .. . . ... . .. .. . . 323 378 .............. 959,367 959,745 

.............. ·····4,536,370. ·····•,614,301 ................... 1,772,718. ·····6,387,0l9. 
,• ............ ············· .. ·······--·· .. ·· .............. 1········ .................... . 

141837°-19--8 

113 

Total gold 
and silver. 

Dollars. 
37,700 

173,422 
77,485 
13,179 

241,806 
6,504.760 

674,435 

~·:m ' 
10,474 

170,000 

21,000 

2,104,709 

3,830,161 
452,149 

630 

14,629,988 

7,048,352. 
1,172,987. 

21,000 . 
6,387,019. 

~ 
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Customs districts. 

Gold and Bilver foreign expurt,, by C1J.11toma 

[Compiled by Bureau ol Foreign 

Gold. 

Coin. 
Ore and 
base bul· 

lion. 
Bullion, refined. Total ,:old. 

Description. 

In ore and base bullion ........................ . 
Bullion, refined ............................... . 
Coin: 

United States ............................. . 
Foreign ................................... . 

Total. .................................. . 

United 
States. Foreign. 

Summary of imports and exports of gold and 

GOLD. 

Exports. 

Imports. 
Domestic. Foreign. Total. 

Dollars. Dollar.~. Dollars. Dollars. 
17,516,060 164,799 ............... 164, 799 
29,364,949 20,124,266 ................ 20,124,266 

10,425,726 96,051,598 96,051,598 
5,056,998 ............... 234,872 234,872 

1-----,-----
62,363,733 116, 340, 6631 234;8721 116,575,535 



APPENDIX. 

districts, during the year ended June JO, 1919. 

and Domestic Commerce. 

Silver. 

Ore and 
base bul­

lion. 
Bullion, refined. 

Dollara. Oz. (lror). Dollar,. 

United 
States. 

Dollar,. 

Coin. 

Foreign. 

Dollars. 
18,612 

2,869, TJ7 

25,000 

405 

Total silver. 

Dollar,. 
18,612 

8,979,385 

25,690 

406 

115 

Dollars. 
18,612 

9,000,385 

27,400 

12,335 
108,510 ::: : ::::::::::,::::::::::::::: ::::::::::::::: :::::::::::::: ........ ti;ooii· ·········6;009· 6,: 

:: : : ::::::::::1·· ···2;1m;ii-ii" ··--·f wi;9.j2· : :: ::::::::::: ····ui.Usi. ·····•;1os;42f 4,798,191 
533 

\ : ::: I ::::::::::::: :::::::::::: : : /i -- :~:; -- ··--:~:;· ~:~ 
............. · 1 · . . .. . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .. .. . . . . . 137' 781 137, 781 137' 76811 
............................. ·········!-.... .............. '¥1 '¥1 
.. . . .......... 323 37~ .... ..... ..... 110,911 111,289 111,314 
............. ·, ........•••..•. : ••·.. .• . • . . . .. . . . . . . . . .. .. .. 91,979 ___ 9_1_, '11_9"' ____ 91_,_97_9 

··············I 8,948,363 9,102,968 .••••••••••••• 5,29"2,148
1 

14,395,116 1 u,629,11811 

silver for the fiscal year ended June JO, 1919. 

SILVER. 

Exports. 
Description. Imports. 

Domestic. Foreign. Total. 

Dollars. Dollars. Dollars. Dollars. 
In ore and base bullion......................... 14, 707 
~~on, refined................................ 291,680,828 

64,578,178 14,707 
8, l:al, :aJ4 282,577,860 9,102,968 

. • United States.............................. 4,186,867 
Foreign.................................... 5,292,143 

1,299,773 4,186,867 
4,827,111 --······---·-· 5,292,148 

1-----i----~-1------1-----
Total... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,174,550 78,825,266 286, 779, 434 14,395,116 
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Imports and exports of United States gold coin since 1870. 

Fiscal years ended 
June30- Imports. Exports. Fiscal years ended 

June30- Imports. Exports. 

1870 ............... 

i:! 
112, 768, 501 1897 ............... $57, 728, 797 123, 646, 635 

187) ............... 55,491,719 1898 ............... 40,593,495 8,402,216 
1872 ............... 40,391,357 1899 ............... 7,779,123 27,419,737 
1873 •••••• , •••••••• ~: 35,661,863 1900 ............... 8,659,856 30, 67_4, 511 
1874 ............... 28,766,943 1901. .............. 3,311,105 8,425,947 
1875 ••••••• •••••••• i

i) 59,309,770 1002 ............... 3,870,320 9,370,841 
1876 ............... :i 27,542,861 1903 ............... 1,519,756 18,041,660 
1877 ••••••• •••••••• 21,274,565 1904 ............... 5,780,607 15,682,424 
1878 ............... 17,325,783 6,427,251 1905 ............... 2,236,399 54,409,014 
1878 ............... 3,654,859 4,120,311 1906 ............... 35,251,921 20,573,572 
1880 ............... 18,207,559 1,687,973 1907 ............... 44,445,402 ::~:~ 1881. .............. 7,577,422 11 741,364 1908 ............... 44,929,518 
1882 ............... 4,796,630 29,805,289 1909 ............... 4,642,690 66,126,869 
1883 ............... 8,112,265 4,802,454 1910 ............... 2,050,563 86, 3'29, 314 
-1884 ............... 3,824,962 12,242,021 1911 ............... 6,041,646 20,651,276 
1885 ............... 3,352,090 2,345,809 1912 ............... 6,283,968 25,677,378 
1886 .... : .......... 1,687,231 5,400,976 1913 ............... 13,941,240 34,238,021 
1887 ............... 5,862,509 3,550,770 1914 ............... 26,048,859 66,997,030 
1888 ............... 5,181,513 3,211,399 1915 ............... 101,091,873 124,536,001 
1889 ............... 1,403,619 4,143,939 1916 ............... 59,722,083 45,112,723 
1800 ............... 1,949,552 3,951,736 1917 ............... 62,343,536 235, 595, 285 
1891. .............. 2,824,146 67,704,000 1918 ............... 7,700,279 129, 626, 312 
1892 ............... 15,432,443 42,841,963 1919 ......•........ 10,425,726 - 96, 051, 598 
1893 ............. -.. a&;fJ;Wz 101,844,087 
1894 .••............ 64,303,840 Total ........ 705, 489, 423 1,972,687,809 
1895 ...........•• -.. 10,752,673 55,096,639 Net export .. 1,267,198,386 . ................... 
1896 •••••••••••••• 10,189,614 77,789,892 . 

• Imports of United States gold coin not separately given prior to the fiscal year 1878. 

United States gold coin and gold bullion exported from the port of New York to Europe 
during the fiscal year 1919. 

Date. Destination. Descrip~ion. 

1918. 
;July 11 Spain .................... United Statescoln ....................... . 

1919. 
1une 17 

18 
18 
23 
25 
25 
25 
27 
28 

France ................... Bullion .................................. . 
..... do ......................... do .................................... . 

_!~~::::::::::::::::: ·un1t~·siaies·oo1n:::::::::::::::::::::::: 
~;:1k"eri: :: :: : : : : : : : : : : : : : • iiuillgii::::::::::::: ::::::::: ::: :: : : : : :: : : 
~1and::::::::::::::::: ~:fu~~~~~.~~:::::::::::::::::::::::: 

Amount. 

Sl0,000 

100,311 
124,000 
246,905 
325,000 

8,700,000 
60,::f 

250,000 
102,639 

9,919,516 

Prevailing 
rate of 

exchange. 

4. 7535 

4.605 
4.615 
4.615 
4.6075 
4.5925 
4.5925 
4.5925 
4.59/i 
4.59/i 
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Cla1Jwification of gold exports, fiscal year 1919. 

Country to whlch exported. 

Total. ................................................. . 

United States 
coin. 

9,345,000 

EXJ>orts to other points: 
United States coin ..................................................... . 
Bullion ............ , ................................................... -
Foreign coin ........ , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 

Bullion. 

60,457,246 
5,249,299 

21,000 
f------l 

117 

Total. 

'9,285,000 
60,000 

224,311 
349,:: 

9,919,616 

Total................................................... . . . . .. .. . . . . .. . . ........ .... 65,727,545 

Grand total gold exports from port of New York........ . . .. .. .. . . .. . . . .. . .. .. ...... 75,1147,061 

Gold imports at the port of New York, fiscal year 1919. 
From Europe: 

Foreign bullion.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. .. .. .. . .. . . .. .. . . 18,363 

Froi;= r.fiY~ .................................................................. ss, 784,001 
Bullion In ore.................................................................... 147, 522 

Total ..................................................................................... 5,932,423 

Grand total gold importaat port of New York ............................................ 6,940,786 

• 
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Coinage of the mints of the United States, autlwrity for coining, changes in weight and 
fineness, act discontinuing 11ame, and amount coined for each denomination of coin 
since organization, 1792, to June 30, 1919. 

Denomination. 

GOLD COINS. 

SO-dollar r,iece~ Pana­
ma-Pacific lnt.er'Da­
tional Exposition: 

Act authorizinJ coinage or Weight 
::s_nge in w ght or fine- (grains). Fineness. 

Total amount 
coined to J una 

30, 1919. 

Octagonal ......... Jan. 16, 1915 ................. 1,290 
Round ................. do... . . . . . . . . . . . . . . . . . . . 1,290 

900 
900 

1, 509 $175, 4.50. 00 
1,510 75,500.00 

nouble ~le (l'JO) .. . . . Mar. 3, 1849.. .. . . . . . . . . . . . . . 516 
Eagle (110) ...•........ Apr.2, 1792................. 270 

900 
916f 
899.22a 
900 

121 807 106 2,436,142,120. 00 

!} ::::.: :::::: 
• JW1828, 1834................. 258 

Jan. 18, 1837 .......................... . 
Hal( eagle (15) ......... Apr. 2, 1792. ................ 135 

11ll18 28, 1834. . . . . . . . . . . . . . . . 129 
Jan. 18, 1837 .......................... . 

Quartflreagle($2.50) ... Apr.2, 1792................. 67.5 
June 28, 1834 . . . . . . . . . . . . . . . . 64. 5 
J"an. 18, 1837 .......................... . 

9161 
SW.225 
900 
9161 
899.225 
900 

17,856,590 44,641,475.00 

Quarter ~agle (12.50), 
Panama-Pacific In­
ternational Exposi­
tion. 

Jan. 16, 1915................. 64. 5 900 10,000 25,042.50 

3-dollarpl- ......... . 

1 dollar ............... . 

1 dollar, Louisiana Pur­
chase Exposition. 

1 dollar Lewis and 
Clark Exposition. 

1 dollar, Panama-Pa­
cific International 
ExpoS!tion. 

1 dollar, Mc.Kinley me­
morial. 

Feb. 21, 1853 (act disoontin- 77.( 

~
• coinag,l Sept. 26, . 

Mar. 3, 1849 (act dlscontinu- 25.8 

1:::,~.~:~:~'..l~~!:. 25.8 

Apr. 13, 1904 ................ 25. 8 

Jan. 16, 1915 ................. 25.8 

Feb. 23, 1916 .•.•............ 25.8 

900 539,792 1,619,376.00 

900 19,499,337 19,499,337.00 

900 250,000 250,000.00 

900 60,000 60,000.00 

900 25,034 25,034.00 

900 30,040 30,040.00 

Total gold....... . . . . . . . . . . . .. . . ... ....... •. .. . . . . . . . . . . . . . . . . . . .•. 290,002,272 3,410,407,569.50 

SILVER COINS. 

Dollar ................ . 

Trade dollar• ......... . 

Dollar, Lafayette ..... . 
Ralf dollar ............ . 

Half dollar, Columbian 
Half dollar, Panama­

Pacific International 
Exposition. 

H~l.!ni:~/1:(. Illinois 
Quarter dollar •........ 

Apr. 2, 1792................. 416 892. 4 I 
Jan. 18, 1837 (act discontinu- 412½ 900 

F!~~~3_:~~·-~:•.!~'.~!: ..................... •578,303,848 
July 14, 1890 .................................... . 
Feb. 11, 1873 (act discontinn- 420 900 35,965,924 

~l0
l~~.~~~·.~~·-~~:!:. 412½ ooo so,ooo 

Apr.2.1792.. .. . . . . • . • . . . . . . 208 892. 4 } 
Jan. 1~ 1837................. 206¼

192 
900 429 176 312 

Feb. 21, 1853.. •• • • •• • • • • • • • . ._ •.. _ ._ ._ •. •. •. •. •. ' '_ 
Feb. 12, 1873.. .. . .•. .. . . . . . . a 192. 9 
Aug. 5.1 1892 .. . . . . . •. .. . . . . . . 192. 9 900 5,000,000 
Jan. lu, 1915 ......... •.. .. . . . . 192. 9 900 60,000 

June 1, 1918. .. . . . . . . . . . . . . . . 192. 9 900 100,058 

f,E;_- is, 
1
i:1·.:::: :: ::::: ::::: •l&t

9966
.k
45 

: :~:
92

: :·:

4

::::} 001, 684,158 Feb. 21, 18.'i.1 ................ ! 
Feb. 12, 1873 ............... .! 

1 578,303, 848. 00 

35,965,924.00 

50,000.00 

214,588,156.00 

• 2,500,000.00 
30,000.00 

50,029.00 

125,421,039.50 

1 Silver dollars coined 1792 to 1805...... ..... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Sl, 439,517 
Coined from Jan. 18, 1837, to Feb. 12, 1873................................................... r., 591,721 

Silver dollar coinage under acts of-

~§ ~::{ff!~ ~iiii i~i~i~ iii~ ii~~ ii~ ~i~i~ i~ i ~iii~ i ~ i ~ ~i ~~ i ~ i ~ i~ i ~ i ~ i::: :: : : : • 1it~1; 
8

,03l,

238 

----- 570,272,610 

NoTE.-Silver dollar coinage suspended 1805 to 1837 and 1874to 1878. 
of the dollar was greater than its coin value prior to 1878. 

578,303, st! 
The bullion value 

• Coinag,l limited to export demand, joint resolution .July 22, 1876. 
• 12½ grams, or 1112.9 grains. 
• Total amount coined. 
• 6¼ grams, or 96.45 grains. 
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Cai,nage of the mints oJ the United States, authority for coining, changes in weight and 
fineness, act discontinuing sarne, and ani.ottnt cained for each denomination of coin 
since org<tnization, 1792, to June 30, 1919-Continued. 

Denomination. 
Act authorizing coinage or weight 

~~ge in weight or fine• (grains). l!'ineness. 

SlL VER COINB-i:Ontd. 

Quarter dollar, Col um- Mar. 3, 1893 ................ . 96.45 llOO 
bian. 

20-cent piece .......... . 

Dime ................. . 

Halidime ............ . 

3-centpiece ........... . 

Mar. 3, 1875 (act discontinu-
ing eoinage May 2, 1878). 

Apr. 2~ 17112 ................ . 
1an. 1~, 1837 ................ . 
Feb. 21, 1853 ............... . 
Feb. 12, 1873 ............... . 

t.ri:-: {s,1l:ii·.::::::::::: :: :: : 
Feb. 21, 1853 (act discontinu­

ing eoinage Feb. 12, 1873). 
Mar. 3, 1851. ............... . 
Mar. 3, 1853 (act discontinu­

ing coinage Feb. 12, 1873). 

• 77.16 llOO 

41.6 892.4 
41¼ llOO 
38.4 

• 38. 58 ··s!iix·· 20.8 
20t 
19.2 

llOO 

121 750 
11.52 llOO 

Pieces. 

40,000 

1,355,000 

} 972,253,797 

} 97,604,388 

} 42,736,240 

Total amount 
coined to J une 

30, 1919. 

$10,000.00 

271,000.00 

97,225,379. 70 

4,880, 219, 40 

1,282,087.20 

Total silver ........................................ . ............... 2,664,329,725 1,060,577,682.80 

J4INOR COINS. 

~ent (nickel) ........ . 
3-eent (nickel) ........ . 

2-cent (bronze) ....... . 

Cent (copper) ......... . 

Cent (nickel) ......... . 

Cent (bronze) ......... . 
Half cent (copper) .... . 

May 16, 1866 ................ . 
Mar. 3, 1865 (act discontinu-

ing coinage Sept. 26, 1890). 
Apr. 22, 1864 (act discontinu-

A~~! ~~~-~~~-. ~~'. !~:~!:. 
Jan. 14, 1793 ................ . 
Jan. 26, 1796•(actdiscontinu-

ing coinage Feb. 21, 1857). 
Feb. 21, 1857 (act discontinu-

A~~ ~~-~-~~-. ~'. !~}:. 
Apr. 2, 1792 ................ . 
Jan. 14, 1793 ................ . 
Jan. 25, 1796 •(act discontin­

uing coinage Feb. 21, 1857). 

77.16 
30 

96 

264 
208 
168 

72 

48 
132 
104 
84 

(') 
(I) 

1,079, OOR, 662 
31,378,316 

45,601,000 

•••••••••• } 156, 288,744 

(•) 200,772,000 

(<) 3,448,811;683 

} 7,985,222 

53, 9.51, 433. to 
941,349.48 

912,020.00 

1,562,887, 44 

2,007,720.00 

34,489, 116. 83 

39,926.11 

:::=:~:::: :~::::::::::::::::::::::::::::1::::::::::1::::::::::::::::: 4,;:::::::: 
1 5 grams, or 77.16 grains. 
• 2J grams, or 38.58 grains. 
1 Composed of 75 per cent copper and 25 per cent nickel. 
• Composed of 95 per cent eopper and 5 per cent tin and zinc. 
• Composed of 88 per cent COPJ.l'l" and 12 per cent nickel, 
• By proclamation of the President, in conformity with act of Mar. 3, 1795. 
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Cmnage of gold and silver ·of the United States, by weight and value, by fiscal years, ,inc4 
1873. 

Gold. 

Fiscal year ended June 30-

Fine ounces. Value. 

1873... ....... .................... 1,705,187 $35,249,337 
1874. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,440, I1l5 50,442,690 
1875.. .............. .... .......... 1,623,173 33,553,965 
1876.... .......... ....... ......... 1,846,9(17 38,178,963 
1877.............................. 2,132,283 44,078,199 
1878.............................. 2,554,151 52,798,980 
1879.............................. 1,982,742 40,~912 
1880 •••••••••••• •••••••• •••••••••• 2,716,630 56,157,735 
1881.... . . . . . . . . . . . . . . . . . . . . . . . . . . 3,808, 751 78,733,864 
1882 .... ,......................... 4,325,375 89,413,447 
1883. ••••••••••••••••••••••••••••• 1,738,449 35,936,928 1884.............................. 1,351,250 27,932,824 
1885 •••••••••••• •••••••••••••••••• 1,202,657 24,861,123 
1886 •••• •••••••• •••••••••••••••••• 1,648,493 34,077,380 
1887.............................. 1,083,275 22,393,279 
1888 .... ·-········ .. ...... ........ 1,372,117 28,364,171 
1889.............................. 1,235,687 25,543,910 
1890.............................. 1,065,302 22,021,748 
1891. .. ............... .... ........ 1,169,330. 24,172,lnl 
1892.... ........ .................. 1,717,650 35,506,987 
1893 .... --- .. -- ......... -- . -- -- . . . 1,453,095 30,038,140 
1894 .................. ············ 4,812,099 99,474,913 
1895. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 125, 282 43, 933, 4 75 
1896. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 848, 24 7 58, 878, 490 
1897. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 465, 909 71, 646, 705 
1898. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,126, 712 64,634,865 
1899.............................. 5,233,071 108,177,180 
1900 ••• ••••••••••••••••••••••••••• 5,221,458 107,937,110 
1901... . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,792,304 99,065, 715 
1902. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,998,313 61,980,572 
1903 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 211, 791 45, 721, 773 
1904.............................. 10,091,929 208,618,642 
1905. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 869, 211 79, 983, 69'J 
1906.............................. 2,563,976 53,002,098 
1907 ................. -· .. ... .. . . . . 3,851,730 79,622,337 
1908 •• •••••••••••••••••••••••••••• 9,541,406 197,238,378 
1909.............................. 5,233,212 108,180,092 
1910.............................. 2,301,628 47,578,875 
1911.............................. 5,753,022 118,925,513 
1912 ... , .......................... 616,737 12,749,090 
1913 ..•• ····•···•···•·•· •••.•••••• 1,454,067 30,058,227 
1914 ..• ··-················ •....... 1,288,024 26,625,810 
1915.............................. 1, 9110, 823 40,533,810 
1916 •• •••••••••••••••••••••••••••• 1,503,369 31,077,409 
1917. ••••••••••••••••••••••••••••• 59,503 1,230,040 
1918 •••••••••••••••••• •••••••••••• •••••••••••••• •••••••••••••• 
1919 •••••••••••••• •••••••••••••••• •••••••••••••• •••••••••••••• 

Total. . . . . . . . . . . . . . . . . . . . . . . 127, 096, 492 2, 627, 317, 596 

Fine ounces 
consumed. 

2,179,833 
4,558,526 
7,650,005 

14,~851 
21,:99,880 
21,623,702 
21,059,046 
21,611,294 
21,383,920 
21,~.us 
22,266,171 
22,220,702 
22,296,827 
23,211,226 
26,525,276 
26,331,176 
26,659,493 
28,430,092 
29,498,927 
11,259,863 
9,353,787 
4,358,299 
6,810,196 
8,651,384 

18,659,623 
12,426,024 
20,966,979 
23,464,817 
26,726,641 
22,756,781 
19,705,162 
13,396,894 
6,600,068· 
2,905,340 
9,385,454 

11,957,734 
8,024,984 
3,108,753 
2,311,709 
6,984,479 
2,494,341 
4,514,018 
2,425,500 
2,408,030 

13,211,431 
25,321,344 
14,620,649 

699, 273, 379 

Silver. 

Dollars 
coined. 

1977,150 
3,588,900 
5,697,500 
6,.132,060 
9,162,900 

19,951,510 
27,227,500 
27,933,750 
27,637,955 
27,772,075 
28,111,119 
28,099,930 
28,528;552 
29,838,905 
33,266,831 
32,718,673 
33,793,860 
35,923,816 
36,232,802 
8,329,467 
5,343,~g 

3,956,011 
7,500,822 

21,203,701 
10,002,780 
18,254,709 
18,294,984 
24,298,850 
19,402,800 
17,972,785 
10,101,650 

310 

607, 259, 120 

Subsidiary 
coined. 

Sl,968,646 
2,394,701 
4,372,868 

12,994,453 
19, 387, 036 

8,339,315 
382 

8,688 
12,012 
11,314 

724.,351 
673,458 
320,408 
183,443 

1,099,653 
1,417,422 

721,686 
892,021 

2,039,218 
6,659,812 
7,216,163 
6,024,140 
5,113,470 
3,939,819 
3,124,086 
6,482,804 
9,466,878 

12,876,849 
10,966,649 
10,713,569 
8,023,751 
7,719,231 
9,123,661 
4,016,368 

12,974,534 
16,530,477 
11,093,810 
4,297,567 
3,195,726 
9,655,405 
3,448,200 
6,240,219 
3,353,032 
3,328,882 

18,263,600 
35,004,450 
14,682,079 

311,096,306 
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Coinage of mints of the United States 
[Coinage of the mint at Charlotte,•N. c., from its orgtlllization, 1838, to its suspension, 1861.J 

Gold. 

Calendar years. Total value. 
Half eagles. Quarter eagles. Dollars. 

1838 to 1861. ........................... $4,405,135 $544,915 $109,138 S5,050,188 

Calendar years. 

8i0 to 1803 ............ 

Calendar years. 

Double eagles. 

$17,283.560 

Double 
eagles. Eagles. 

[Coinage of the mint at Carson City from its 

Gold. Silver. 

Eagles. Half eagles. Dollars. Trade dollars. 

I 
$2,997,780 $3,548,085 $13,881,329 $4, 211, 400 ; 

[Coinage of the mint at New Orleans from its organization, 

Gold. 

Half 
eagles. 

Three Quarter 
dollars. eagles. 

Silver. 

Dollars. Dollars. 

1838tol900 .......... $16,375,500 $19,804,3:ll $4,447,625 $72,000 S3,'023,157.50$1,004,000 $144,395,529 
1900................. ............ ............ ............ ........ .............. .......... 12,590,000 
1901................. ............ 7:ll,410 ............ ........ .. .. .......... .......... 13,320,000 
1902 ................. , ..•.....•..• --·········· ------------ •.•••••• ••·•••••·•·••• .............. 8,(;:Jfl,000 

11:::•::::::::::::( : ;1:sm I!lli] : :::: : : 1::~:,1 
Total.. ........ ! 16,375,500 23,610,890 4,618,625 72,000 3,023,157.50 1,004,000 187,111,529! 

Calendar years. 
Fifty 

dollars. 
Double 
eagles. Eagles. 

[Coinage of the mint at San Francisco from 

Gold. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dol­
lars. 

1854-1900 ......................... $929,075,0:ll $74,122,060 $78,244,540 $186,300$1,861,255.00 $90,232 

!ffi ::::::••: :• :: ::::: •~1!1··1
2
:,t
923
:~,i

500
J

1
.:,!

4
~
86
j,~ooo:: .•.•. ~ ..•.•.•.•.•.•. 1 

.•.•. :.:_ •. •.··.·.•.•.·•.•.•··············· 
}1::910:. :. :. :. :. :. :. :. :. :. :. :. :. :. :. :. :. :. :. •.• :. :. :. :. :. :. :. :. :. :. 5542', ~~:. 500000 .,.,.., 8,110,000 ;851,000 ............................. .. 
1911 .................... 1.......... 15,515,000 510,000 ·,,080,000 .......... ............. . . . 

mt::::::::::::::::::i:::::::::: --·;::J~ ::5:5 Hil5:::::::::: ::::::::::::: )~~:~: 
11115 .•••••••...••...•... ll l $150,950 11,350,000 590,000 820,000 .......... 125,042.50 125,034 
1916.................... .......... 15,920,000 1,385,000 1,200,000 .............................. . 

mL:::::::::: ✓.::::::;::::::::::::::::::::::: ::::::::::::i::::::::::::/:::::::::: ::::::::::::: :::::::: 
• 'fotal ••••••••••••. 1 150,950jl,459,840,520 143,3/i9,060I 140,140,040I 186,300 1,886,297.50 115,266 

1 Panama-Pacific International Exposition coins. 
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jr<YTli their organization, by calenda1' years. 

(Coinage of the mint at Dahlonega, Ga., from its organization, 1838, to its suspension, 1861.J 

Gold. 

Calendar years. Total value. 
Half eagles. Three dollars. Q narter eagles. Dollars. 

1838 to 1861.. ......... s;;, 53li, oa5 $3,300 $494,625 Si2,529 $6,100,569 

organization, 1870, to its suspension. June 30, 1893.] 

Silver. Total coinage. 

Total value. 
Half dollars. Quarter do!- Twenty Dimes. Gold. Silver. lars. cents. 

$2,654,313.50 $2, 5i9, 198. 00 $21!,658.00 52, 090, 110. 80 $23,829, 42.j. 00 $25,445,009.30 $49, 2i4, 434. 3CI 

1838, to its suspensicm, 1861, and from its reopening, 1Si9, to April, 1909.) 

SilYer. Total coinage. 

Half 
dollars. 

Total value. 

$229,390,937.60 
15,017,000.00 
15,567,410.00 
11,536,000.0() 
8, 320, 710. 00 
5,982,300. 00 

900,000.00 
2, 866, 950. 00 
3,619,100.00 
4,419,900.00 
1,040,400.00 

6,807,900.001 812,327. 50 21, 48, ;04, 1 n. oo; 249,956,535. 1 298,660, 101. oo 

Its reorganization, 1854, to December 31, 1917.) 

Dollars. Trade 
dollars. 

Half 
dollars. 

Silver. 

Quarter 
doljars. 

Twenty 
cents. 

198,624,073 S2i.l,64i,000j Slrl,575,031.50 $8,322,569.00 $231,000 
3,540,000 . . . . . . . . . . . . . . . 1, 280, l{il. 00 464,646. 25 .............. . 
}, 285304', ~:, •. ·.: •. ·.: •. • .. • •. •. •. •. •. •. 423,522.00 18,166.00 .............. . 730,335.00 381,153.00 .............. . 
1,241, 0001........... .. . . 960,386.00 259,000.00 .............. . 
2,304,000 ............... 276,519.00 ............................ .. 

. . . . ...... .... ...... ......... 1,247,000.00 471,000.00 .............. . 

. ............. ..... .. ........ 870,077.00 ......................... .. .. . 

.. . . .......... . .. . .. . .. ...... 625,000.00 340,000.00 .............. . 

.. . ........... ............... 822,414.00 196,000.00 ............. .. 

.. . . .......... . ... ........... 882,000.00 337,000.00 .............. . 

.. . ........... ............... 974,000.00, ............................ .. 

.. . . ····· ..... ............... 636,000.00 247,000.00 ............. .. 

.. . . . . ........ .. . . .. . .. ...... 685,000.00 177,000.00 ............. .. 

.. • • ........ .. .. .. ........... 302,000.00 10,000.00. ····· ····· ... . 

.. • • ..... ..... .. ........ ..•.. 496,000.00 66,000.00. ········ .... .. 

. . • . . . . . . . . . .. . . .. . . . . .. . .. .. • 832,000.00 176,000.00 ............. .. 

.. . . ..... ..... . . .. .... . ...... 254,000.00 ............................ .. 

.. • • .......... ............... 3,253,000.00 1,876,000.00 ············--· 

.. . . .. .. ...... .. .. ...... .... . 5,141,000.00 2,768,000.00 .............. . 

' Dimes. 
Ralf. 

dimes. 

$4,~:~:: ..... !~~~'.~~ 
~:~::::::::::::::: 
J:m:~::::::::::::: 
313,664.00 .......... . . . 
317,847.00 ........... .. 
322,000.00 ............ . 

t::~:: ::::::::::::: 
~~:~:::::::::::: ::: 
51,000.00 .......... . . . 

210, 000. 00 ............ . 
96,000.00 ............ . 

1,627,000.00 ............ . 
2, 733, 000. 00 ............ . 
1, 930, 000. 00 ............ . 

109, 523, 073 2,;, 647, oooj 366,265,445.50 16,109,534. 2o 231,000 14, 92i, 218. 00 119,100 

• Includes 330,000 in Panama-Pacific International Exposition coins. 
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Calendar years. 

Coinage of the mints of the Unit£d States from 

[Coinage of the mint at San Francisco from 

Minor coinage. 

Five cents. Cents. Total. 

1854-1900 ............................................................................... • ............... . 
1900 •••••••• •••••••••••••••••• .•••••••••••.•••••••.•••••.••••••••••••••• ·••••••• ••••••·• .•••••••........ 
1901. •••• ••••••••••••••••••••••••• •••••••••••••••• ••••••••••••••••••••••••••••••••••.••• ·•···•·········· 
1902 ................................................................................................... . 
1903 .•.•••.•••••...•••.•.•.•.........•.•..••...•.....•.. ••·•··•··•·••••· ·•••••·•·•··••·· ..•.•....••..... 
1901 •••••••••••••••••••••••••••••••••••••••••••••••••••. •••••••••••••••• •••••••••••••••• •••••••••••••••• 
1905 .•••••.•.••••••••••••.••.•••.•.•••••••.•.•..••..•.•. ·•••·•·•··••••·· •.••.••••.•••••. ••••••••·•···•·· 
1906 .. : ................................................. ················ ............................... . 
1907 •••••••••••••••••••••• ••••••••••• •••••••••• ••••••••• •••••••••••••••• •••••••••••••••• •••••••••••••••• 

}::: : : : :: : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: :::::: SM;~:l:l:: SM:~~:l:: 
mt:::::::::::::::::::::::::::::::::::::::::::::::::: : :: : :iii;~:~: iH~15 !J~l; 
1913....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165, 700. 00 61,010.00 226,710.00 

!!!L; ;; ;; ; ;; ; ;;; ;; ;); ; ; ; ; ; ; ; ;; ; ~;;;;; ;; ; ; ; ;; ; ; ;; ;; ; ; ~~ffi;fi ~ilffi~fi !ttJ;;i 
1918.. .. . .. . .. .. ... . .. . . . .. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 2«, 100.00 346,800.00 690,900.00 

Total............................................. 1,473; 100.00 1,231,160.00 2, 71», 260. 00 

[Coinage of the mint at Philadelphia from 

Calendar years. 
Double 
eagles. Eagles. 

Gold coinage. 

Hall eagles. Tbree 
doJlars. 

Quarter 
eagles. DoJlars. 

1793 to 1900. .......... $522,641,300 $218,387,890 U57,644, 765 $1,357, 716$23,023,90'2.50 $18,223,438 
1900................... 37,491,680 2,939,600 7,008,650 ............ 168,012.50 ············ 
1!!01................... 2,230,520 17,188,250 3,080,200 ............ 228,307.50 ........... . 
1902................... 625,080 825,130 862,810 ·······•···· 334,332.50 . 175,000 
1903................... 5,748,560 1,259,260 1,135,120 ············ 503,142.50 1175,000 
190l................... 125,135,940 1,620,380 1,960,680............ 402,400.00 '2-5,000 
1905................... 1,1so,220 2,010,780 1,su,540 ............ 544,soo:oo •35,ooo 
1906................... 1,393,800 1,654,970 1,744,100 ·····•·•···· 441,225.00 ·•·········· 
1907. .. .. . . . . . . . . . . . . . . 36,495,620 14,433,790 3, 130, 960 . . . . . . . . . . . . 841,120.00 ........... . 
1908................... 88,558,200 3,749,860 4,999,l30 ............ 1,412,642.50 ........... . 
HOii................... 3,225,640 1, MS, 630 3,135,690 . . . . . . . . . . . . 1, 104,747. 50 ........... . 
1910................... 9,643,MO 3,l!n;Otll 3,021,250 ............ 1,231,705.00 ........... . 
:t91.l................... 3,9'7,000 5,0.'iS,950 4,575,695 ·····•······ 1,760,477.50 ........... . 
1912.. ..•.............. 23, 996376' 480760 4,050,830 3,950, 720 . . . . . . . . . . . . 1,540,492.50 •••.••.•.•.. 
1913................... , , 4,420,710 4,580,495 ····•·••···· 1,805,412.50 •••••••••••• 
1914.. ... . . . . . . . . . . . . . . 1,906, 4.00 1,510, 50Cl • 1,235,625 . . . . . . . . . . . . 600,292.50 .•.......... 
1915................... 3,041,000 3,510, 7541 2, MO, 375 . . . . . . . . . . . . 1,515,250.00 ........... . 
1916...... .. ........... .. ... .. . .. . . . . . . . . . . .. .. . ... ........ .. ... . . .. ..... .. .. .. .. . . .. .. .. . . • 20,026 
1"917 ••••••••••••••••••• •••••••••••••• ····----······ •••••••••••••• ·····"····· •••••••••••••• • 10,014 
1918 ••••••••••••••••••• •••••••••••••• ····-·-······· •••••••••••••• •••••••••••••••••••••••••• •••••••••••• 

Total........... 849,637,540 287,654,320 206,538,105 1,357,716 37,458,322.50 18,563,478 • 

I LouJslana Purchase Exposition. t Lewis and Clarke Exposition. 
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tMirwganiza,ffion;-by-«tl.enilar years-Continued. 

its organization, 1854, to Dec. 31, 1918-Continued.] 

Total coinage. 

Total value. 
Gold. Silver. Minor. 

SI, 083, 579, 4fJI. 00 $159,317,502.30 ··················-······· $1,242,896,009.30 
51, 64li, 000. 00 5,801,634. 25 -----·-·-·-·····-·-······· 57,446,634.25 
78. 287, 500. 00 2, 784, 990. 20 ················---·-····· 81,072,490.20 
44,462, 500. 00 2, 848, 488. 00 •••••••••••••••••••••••••• 47,310,988.00 
33, 735, 000. 00 2,521, 716. 00 ····-·······-············· 36, 2li6, 716. 00 

103, 168, 500. 00 2,660,519.00 .......................... 105, 829, 019. 00 
44, 3511, 000. 00 2,403,519. 90 •••••••••••••••••••••••••• 46,759,519. 90 
48,875,000.00 1, 183, 741. 00 ············-············· 50,058,741.00 
45, 421, 000. 00 1,282,847.00 ···············iii;iro:oo· 46,703,847.00 
1, 448, 500. 00 1,340,414.00 2,800,0M.OO 

59, 908, 000. 00 1,319,000.00 26,180.00 61,253,180.00 
M, 526,000.00 1,098,000.00 60,450.00 55, 684, 450. 00 
23,105,000.00 1,235,000.00 40,260.00 24, 380, 260. 00 
4,960, 000.-00 1, 20.l, 000. 00 56,210.00 6, 220, 210. 00 
3, 380, 000. 00 363,000.00 226,710.00 3, 969,710.00 

33, 355, 000. 00 772,000.00 214,870.00 34, 341, 870. 00 
12,961,006.50 1,104,000.00 123,580.00 14,188,606.50 
18,505,000. 00 1,881,000.00 818,100.00 21,204,100.00 

•••••••••••••••••••••••••• 7, 862, 000. 00 535,850.00 8, 397, 850. 00 
•••••••••••••••••••••••••• 9,839,000.00 590,900.00 10,429,900.00 

1,745,678,433.50 208,822,371.65 2,704,260.00 I, 957,205,065.16 

its organization, 1793, to Dec. 31, 1918.J 

Trade 
dollars. Dollars. 

$6, 107, 524 i236, 558, 010 
• • • • • • • • • • 3 8, 880, 912 

6,962,813 
7,994,777 
4,652,755 
2,788,650 

Half dollars. 

Silver coinage. 

Quarter 
dollars. 

Twenty 
cents, 

$93,763, 709.00$43,487,230.25 $11,342 
2,381,456. 00 2,504,228. 00 ........ . 
2,134,406. 50 2,223, 203. 25 ......•.. 
2,461,388. 50 3,019,436.00 ........ . 
1,139,377.50 2,417,516.00 ........ . 
1,496,335.00 2,397,203. 25 ........ . 

331, 3G3. 50 1,242,062.50 ........ . 
1,319,337.50 914,108.75 ........ . 
1,299,287.50 1,798,143.75 ........ . 

677,272.50 1,058,136.25 ........ . 
1,184,325.00 2,317,162.50 ........ . 

209,275.50 561,137.75 ........ . 
703,271.50 930,135. 75 ........ . 
775,350.00 l,100,li5.00 ........ . 
94,313.50 121,153.25 ........ . 
62,305.00 1,561, 152. 50 ........ . 
69, 225. 00 870, 112. 50 ........ . 

304, 000. 00 400, 000. 00 ........ . 
6,146,000.00 5,655,000. 00 ........ . 

• 3, 367, 029. 00 3, 560, 000. 00 ........ . 

Dimes. Half dimes. Three cents. 

S24, ns,379. so sa, 948, mi. oos1,2&0,487.20 

Ui~itff1i iii ii iii ii iii ii ii ~i iii ii ii 
1, 460, 102. 70 . . . . . . . . . . . . . . . ........... . 
1,455,235.00 .......................... . 

g:;~:~:::: :: ::: :: ::: : : : : :: :: : : ::: 
t~:l::~ :::::::::::::: ::::::::::::: 
Ui?;~:~ :::::::::::::: ::::::::::::: 
1,935,070.00 .......................... . 

;;11:: HHHI 
5,107,524 -267,837,917 119,919,028.00 78,227,297.25 11,342 63,173,379.40 3,918,791.90 1,260,487.20 

• Includes 50,000 Lafayette souvenir dollars. • McKinley memorial dollars. 
• Includes $50,029 lllinols Centennial coins. 
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Coinage of the mints of the Unitd SUJJajrom 

[Coinage of the mint at Philadelphia. from 

Minor coinage. 

Calendar years. 
Five cents. Three cents. Two cents. 

1793 to 1900 ............ . ................... . ............ $17, «4,363. 35 
1900...... .. .. . ... . . . .. . . . . . . . . ... . . . . . . . . . . . . .. . . . . . . .. 1,362,799.75 
1001. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 324, 010. 65 
1902.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,574,028. 95 
IJl03. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 400,336. 25 
1904..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,070,249. 20 
1005... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,491,363. 80 
lll06. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 930, 686. 25 
1007........ . ... . ................. . ...... .. ..... . ....... 1,960,740.00 
1908........................ .. . . . . . . . . . . . . . . . . . . . . . . . . . . 1,134,308.85 
1909.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5711, 526. 30 
1910 ...... . ...... . . . . ..................... . ..... . . ·•·. .. 1,508,467.65 
1911.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,977,968. 60 
1912............. . ...................................... 1,311,835. 70 
1913........................ . ........................... 3,042,611.95 
1914.. ...... .. . . . . . . .. .. . .. . .. .. . . . .. . . . .. .. . . . . . . .. .. .. 1,033,286.90 
1915.... .. . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,049,36'3. 50 
1915... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . a, 1u, 903. 30 

$941,349.48 51112, 020. 00 

................................ 1 

1917................ . . .. .... . . . . . ..... .......... .. ...... 2,571,201.45 
11118 ...................... . ............... . ....... . .... · 1-_1_, 604_,_a_1_s._1_0_1-· ._._· ._._· _ .. _. _· ._._ .. _.

4
_._· _· ._._· ._._· ._._.· _· ._ .. 

1 

Total..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,546,368. 10 941,349. 48 912,020. 00 j 

[Coinage at the mint at Denver from 

Gold coinage. 

Calendar years. 
Eagles. Half eagles. Quarter eagles. 

1906.......... ...... ..... ... ...... .. .... 112,405,000 19,810,000 Sl,600,000 ............... . 
1907.... .. .. .. .... . . ... . .. .. ..... ..... .. 16,845,000 10,300,000 4,440,000 ···•··•········· 
1908.... .. .. .. . ... ... . . . .. . . ... . .. ...... 20,265,000 10,465,000 740,000 •• ·••••••··•·•·· 
1909 ...................... •.............. 1,050,000 1,215,400 17,117,800 ............... . 
1910.... ... .. . . ... . . .. . . .. .. . . . .. ....... 8,580,000 23,566,400 968,000 ............... . 
1911.... .. ...... .. . . . . .. . .. . .. ... . . . . . . . 16,930,000 301,000 362,500 $139,200 
1912 ............... . . .. · · · . . · · .... · ... · · .. · ... · .............. ··········· ............................... . 
1913 ............ ·•·...... ... . ... . . . ... . . 7,870,000 ·•····•····•···• ....•................•.......... 
1914..................... . .. ............ 9,060,000 3,435,000 1,235,000 1,120,000 
1915 .................................... ••···•·•••••·••· ................................ ••••·•••········ 
1916 ••••••••••••••••••••••••••••••••• • • • • • • • •••••••••••• •••••••••••••••• •••••••••••••••• • • •••••••••••••• 
1917 ..................... . ..... .. ...........•...•.....•. ····•··········· ••••••.••.•••.•• ·•••·••········· 
1918 ..................................•• •····•···•·•··•• ................ ·•••••···•···•·· .••............. 

Total ........................... . 93,005,000 59,092,800 26,463,300 1,259,200 
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thdr organization, by calendar years-Continued. -

its organization, 1793, to Dec. 31, 1918-Continned.) 

Minor coinage. Total coinage. 

Cents. Hall cents. Gold. Silver. 

$13,347, 40il. 39 $30,926.11 $941.1 279,011.50 $408,852,474. 15 
668,337.64 --·--·······-··· 4 ,627,00.50 15, 526, 687. 20 
'196,111.43 ---------------- 22,727,277.50 13, !!16, 470. 55 
873, 767 . .22 •••••••••••••••• 2, 722, 352. 50 15,643,679. 20 
850,944.93 ................. 8,821,082.50 10, 159, 724. 00 
613,280.15 ---------------- 129, 144, <tOO. 00 8, 142, 290. 95 
!IO't,191.63 ---------------- 5,282,400.00 3,008,661.00 
960, 222. 55 ................. 5, 234, 095. 00 4,229, 286. 85 

1,081,386. 18 ----············ 54,901,400.00 5,319, 48&. 75 
323,279.87 ----··--·······- 98, 720, 132. 50 2, '195,463.25 

l, 150,682. 63 ---------······- 9,314, '/117.50 4, 525, 552. 50 
1,468,012. 18 ----------·-···· 17, 083, 335. 00 1,922,468.35 
1,011,m.fn ................. 15,339, 122. 50 3,520,461.55 

68!,530, 60 --·-············ 12, 538, 522. 50 3,810,595.00 
765,323.52 ·-·············· 14, 183, ffl. 50 2, 191, 528. 95 
752,384.32 ···········-···· 5,252,817.50 3,359,523. 00 
290,921.20 ----·--········- 11,007,375.00 I, 501, 382. 50 

1, 318, 336. 77 ................. lll,026.00 4,831,000.00 
1, 964, 297. 85 ------------···· 10,01-i.OO 17,324,000.00 
2,881,046. 34 ................. ................... 9,595,029.00 

32, 606, 244. 27 39,926.11 1,401,209,481.50 539,485, 766. 75 

February, 1906, to Doo. 31, 1918.] 
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Total ,•alue. 

Minor. 

$32, 685, 068. 33 SI, 382,816,553.98 
2, o:n, 137. 39 65,185,767.09 
2, 1:ll, 122. 08 38, 053, 870. 13 
2,447,796.17 20,813,827.87 
2, 251, 281.18 21,232,087.68 
1, 683, 529. 35 138, 1170, 2ID. 30 
2, 298, 555. 43 10,609,616. 43 
2, 890, 908. !O 12, 354, 290. 65 
3,042, 126.18 63,263, 104. 93 
1,457,588.72 102,973, 184. 47 
1, 730, 208. 93 i5, 570, 468. 93 
2, 976, 479. 83 21, 982, 283. 18 
2,989, 746.47 21, 849, 330. 52 
1,993,366.30 18, 342, 483. 80 
3,807,935.47 20,182,841.92 
1, 785, 671. 22 10,398, 011. 72 
1,340,284.70 13, 849, 042. 20 
4,400,240.07 9, 344, 266. 07 
4,535,499.30 21,869,513.30 
4,485,362.04 14, O!O, 391. 04 

83,045,907.96 2,023, 741, 156. 21 

-
Silver coinage. Minor coinage. Total coinage. 

Total 
Half Quarter Five value. 

dollars. dollars. Dimes. cents. Cents. Gold. SilYer. Minor. 

$2,014,000 ssro,ooo $406,000 ........... .......... $23,815,000 $3,240,000 . ......... $27,055,000 
1,928,000 621,000 408,000 .......... .......... 31,585,000 2,957,000 . .......... 34,542,000 
1,640,000 1,447,000 749,000 •••••••••• ........... 31,470,000 3,836,000 . ......... 35,306,000 

••••••••••• 
1,278,500 95,400 

•••••••••• ........... 19,383,200 1,373,900 . ......... lll, 757, 100 

··---······ 375,000 349,000 ••••·••••• 
33,114,400 724,000 33,838,400 

347,540 233,400 1,120,900 S121i, 720 17,732,700 1,701,Mll $126,720 19,Ji61, 260 
1,150,400 1,176,000 $423,700 104,110 2,326,400 527,810 2,864,210 

267,000 362,700 474,650 158,040 7,870,000 629,700 632,600 9,132,390 
761,500 I, 190,800 195,600 

:zM·= 
14,850,000 1,952,300 WT,530 17,009,830 

585,200 923,500 378,475 ............. 1,508,700 008,975 2,107,675 
507,200 1,635,200 26,400 666,650 3,59: 500 .......... -. 2,168,800 1,026,210 3,195,010 

1,352, iOO 1,933,400 940,200 495,540 551,200 --------···· 4,226,300 1,046, 7-tO 5,273,040 
1,926,520 1,845,000 2,267,4!0 418,100 478,300 ............ 6,039,~ 896,400 6,935,400 

11,718,560 12,236,200 8,729,180 13,052,715 2,010,360 179,820,300 32,683,940 5,063,07.'i 217,567,315 
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Combined coinage of the mints cf the United States, by 

Calendar 
years. 

Fifty 
dollars. 

Double 
eagles. Eagles. 

1793-M........ . . . . . . . . . . . . . . . . . . . . . . . . $27,950 
1796... ..... .. . . . . . . . . . . . . .. .. . .. ...... 60,800 
1797 ......... •,• . . . . . . . . . . . . . . . . . . . . . . . . 91,770 
1798........... . . . . . . . . . . . . . . . . . . . . . . . . 79,740 
1799........... . . . . . . . . . . . . . . . . . . . . . . . . 174,830 
l~........... .......... .............. 259,650 
1801 ••••••••••••••••••••• •••••••••••••• ~·~ 

{~::::::::::: :::::::::: :::::::::::::: 89
1
790 

l!ll4... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97: 950 
1805 ••••••••••.•••••••••• •••••••• •••••• •••••••••••• 

!\/// : l > 

Gold coin::ga. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. Dolbrs. 

~:~ :::::::::::: ·······siM:oci' :::::::::::: 
32,030 . . . . . . . . . . . . 4,390.00 ........... . 

124,335 ••••.•••.••• 1,535.00 ·········-·· 
37,255 •••••••••••• 1,200.00 •••••••••••• 
58,110 •••••••••••• ••••••••••••••• •••••••••••• 

130,030 
~·:l :::::::::::: ······t:~:~· :::::::::::: 
152:375 •••••••••••· 8,317.50 :::::::::::: 
165,915 . . . . . . . . . . . . 4,452.50 ........... . 
320,465 •••••••••••• 4,040.00 ·•·•········ 

::,:; :::::::::::: 1i:~:~ :::::::::::: 
169:375 •••••••••••• •••••••••••••••••••. ••••••• 
501,435 ...................................... . 
497,905 ...................................... . 

lit[/// L?JT//\ /H/ .... ,J~. /// /Ht///L 
············ --------------- ........... . 

::: :: : :: : : : : • • • • ·io; i20:oo· : : : : ::: :: : :: 
-----······· ·············-- -···-·····-· 

::::::::::::·····;t:~:~·:::::::::::: 
•••••••••••• 1,900.00 ••••• ••••••• 
•••••••••••• 7,000.00 •••••••••••• 
------------ -----·--·------ ------------
··· ······ ... 8,507.50 ........... . 
. ...... ..... 11,350.00 ........... . 
.. .......... 11,300.00 ........... . 
······ ...... 11,000.00 ........... . 
•••••• •••••• 10,400.00 •••••••••••• 
. ........... 293,425.00 ........... . 
. ......... .. 328,505.00 ........... . 

li\ii\I\It:i:: ]I i:;1 HII ··;1,; \ : 
1843 ••••••••••• •••••••••• •••••••••••••• 2,506,240 4,275,425 •••••••••••• 1,327,132.50 •••••••••••• 
1844 ••••••••••• ••••••••··• ·•••••••••••· 1,250,610 4,087,715 •••••••.•••• 89,345.00 •••••.•••••• 
18f5 •••••••••.. ••••••••·· •••••••••••••. 736,530 2,743,640 ••.••••.•••• 276,277.50 ••·••••••••• 
1846 ••••••••••• •••••••••• •••••••••••••• 1,018,750 2,736,155 •••••••••••• 279,272.50 •••••••••••• 
1847 ••••••••••.•••••••••• •••••••••••••• 14,337,580 5,382,685 ••.•...•.••. 482,060.00 ••·•··•••••• 
1848 ••••••••••. •••••••••• •••••••••••••• 1,813,340 1,863,560 ••••••••.••. 98,612.50 ••••..•••••• 
1849 ..................... 1 .............. 6,775,180 11 184,645 ............ 111,147.50 $936,789 
1850 •.......... ·········· $26,225,220 8,489,510 860,160 ............ 895,547.50 511,301 
1851 ••••••••••. •••••••••· 48,043,100 4,393,280 2,651,955 ·••••·••·••• 3,867,337.50 3,658,820 
1852 ••••••••••. ••••••·••· 44,860,520 2,811,060 3,689,635 •••••••••••• 3,283,827.50 2,201,145 
1853 •.......... ········•· 26,646,520 2,522,530 2,305,095 3,519,615.00 '-t,384,149 
1854 •.••..•.... ·········· 18,052,340 2,305,760 1,513,235 $491,214 1,896,397.50 1,657,016 
1855 ••••••••••• •••••••••· 25,~820 1,487,010 1,257,090 171,465 600,700.00 824,883 
1856........... .......... 30,43'1,560 1,429,900 1,806,665 181,530 1,213,117.50 1,788,996 
1857........... .......... 28, 7971 500 481,060 1,232,970 l<M,673 7116,235.00 bOl,602 
1858........... .......... 21,873,480 343,210 439,770 6,399 144,082.50 131,472 
1859........... .......... 13,782,840 253,930 361,235 46,914 142,220.00 193,431 
1860........... ........ .. 22,584,400 278,830 352,365 42,465 lM,360.00 51,234 
1861........... .......... 74,989,060 1,287,330 3,332,130 18,216 3,241,295.00 527,499 
1862........... .......... 18,926,120 234,950 69,825 17,355 300,882.50 1,326,865 
1863........... .......... 22,187,200 ll2,480 97,360 15,117 27,075.00 6,2li0 
1864........... .......... 19,958,900 60,800 40,540 8,040 7,185.00 5,950 
1865........... ........ .. 27,874,000 207,050 144,535 3,495 62,302.50 37, 725180 
1866........... .......... 30,820,500 237,IKXl 253,200 12,090 105,175.00 ~,•.,.,. 
1867........... .......... 23,436,300 121,400 179,600 7,950 78,125.00 ., _, 
11168........... .......... 18,722,000 241,550 288,625 14,625 94,062.50 10,526 
1809 •.......... ·········· 17,238,100 82,850 163,925 7,575 84,612.50 5,925 

c~:-3 .. ~~~-........... ! soo,502,480 I M,srn,680 67,470,sso 1,ug,123 26,065,400.50 I 19,040,007 
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denominations and calendar years, sinre their organi:ation. 

Silver coinage. 

Trade I dollars. Dollars. Half dollars. Quarter 
dollars. 

Twenty 
cents. Dimes. Half <!Imes. Three cents. 

........• . . $204,791 

....... . ... 72,920 
•••• •••• ••• 7,776 
.. . . .. . .... 327,536 

Util,572.00 ........ . ..................•.......... 
............... H,473.50 ......... $2,213.50 

1,959.00 63. 00 . . . . . . . . . 2, 526. 10 
•• ••••••••••••• •• ••• ••••••••• • •• ••••••• 2,755.00 

$4,320.80 
611. 50 

2,226. 35 

.. . . . .. . . .. 423,515 

::::::::: :: ~:~ ..... is;i44:so· ::::::::::::::: ::::::::: i:m:~ ½:~:~ :: :: :::: :: ::: 
::::::::::: *:m iHif:~ :::::ii:~:::::::::: ~:!t! ..... ~'.~:~. ::::::::::::: 

T S: ~8

1

=1:4.:.1.150:: rr:IT:f !, :,::~!~~: Eit: 
••••••• •••• ••••••••••• v~., ••··•·•· · · • ···· ·········· ········••••·· ::::::::::::::1::::::::::::: 
::::: :::: ::;:::::: :: ::: ~I8J~U8 :::::i;;i~:~: ::::::::<::~~'.~~:~: ::::::::::::::i::::::::::::: 
:::::::::: :,::::::::::: ·····23;515:00· 5,000.75 ••••••••• •••••••••••••• ······ · ·· ·· · •· :••··········· 

;; iii;;; ii/ ii~ i ~~iii 1
• ffiliti ·····n~~r~- ;; i;;;;):::iii~;~i: i;;;) ~ ~ i; J,i iii;;;;;; iii 

•. •. ·.·.·.·. ·.·. ·.·.·.1·.·. ·.·.·. ·. ·. ·.·. ·.·. 652,898.50 54,212.75 118,651.20 ---------- - --- •• ---- - -- •••• 
119,786.50 1s,020.oo 10,000.00 ·· ··· · ········ I···· · · ·· · ···· 

!! Y i:lil :::::i;; +H ::;fl;;;: !I!I!I!:! : / 
•• ••• •••• • • •• •• ••• •• •• 1,856,078.00 ••••••••••••••• ·········1 77,000.00 61,500. 00 •...... ······ 
···········1-- ··· ···-- · ~·~·~·~ ···--w·soo·oo· ••••• •••• ~M.XfJ·~ :,m: ············· 
:::::::: :: :r::::::::::: 2:a98;500:oo ao;ooo:oo ::::::::: , 52;250:00 48:200. 00 :: : :::·:.::::: 
.,.,._ ••• ••.. ! • • • • • • • . • . • 21 fi03, 000. 00 391 000. 00 ......... I 48, 50(). 00 681 500. 00 ............ . 
........... ··········· 3,206,000.00 71,500.00 ............. 1 63,500.00 74,000. 00 ... .................. . 
• . . . . . . . . . . . . . • • . • . . . . 2,676,003.00 488,000. 00 141,000.00 138, ooo. 00 ............ . 
••• • • •• •••• 1,000 3,273,100.00 118,000. 00 119,000.00 95,000.00 ••··•·••····· 
• . . . . . . . . . . . . . . • . • . . . . 1,814,910.00 63,100.00 I 104,200.00 113,800. 00 ............ . 
:: : ::::::·.: ••••••• 

300 
•••• 1,na,000.00 208,000. 00 239,493.40 112,100.00 ... ... ... ... . 

1,748,768.00 122,786.50 ••••••••• 229,638.70 108,285. 00 .• . .. · • · · ···· 
....... ....... 61,005 1,145,054.00 153,331.75 1 ~,358.00 113,954.25 .. .. .... ..... .... .. .. 
· · ··· ·· .. - -. 173,000 355,500.00 143,000. 00 363,00>.00 98,250. 00 .................. .. 
......... .. ... 184,618 1,484,882.00 214,250. 00 390,750.00 58;250. 00 .............. .. .... .. 
........... . 165,100 3,056,000. 00 400,400.00 152,000.00 68,250.00 . ................. .. 
- - ...... ... .. 20,000 1,885,500.00 290,300 .. 00 7,250.00 32,600. 00 .. .. ... .... ... . 
. .. . .. . · ··-· 24,500 1,341,500.00 230,500.00 198,500.00 78,200.00 ... ............... . 

;·· ······ · ·· 169,600 2,257,000.00 127,500.00 ••••••••• 3,130.00 1,350. 00 ·· ··· ······ ·· 
••••••••••• 140,750 1,870,000.00 275,500.00 24,500.00 63,700. 00 ·•·· · ·•·•· ·•• 

. . • . . . . . . . . . 15, 000 1, S!IO, 000. 00 36, 500. 00 45,150.00 63,400.00 ............ . 

. • • . . . . . . . . . 62, 600 1,781,000.00 85, 000. 00 113,900.00 72, 45(). 00 . .. . ........• 
. . . . . . . . . . . 47,500 1,341,500.00 150,700.00 244,150.00 82,250.00 
•• •• •••• • •• 1,300 301,375. 00 62,000.00 142,650.00 82,050.00 
.... . ...... 1,100 110,565.00 68,265.00 196,550.00 63,005.00 
. . . . . . . .... 46,110 2,430,354.00 4,146,555.00 1,327,301.00 785,251.00 
, . . . . . . . . . . . aa, Ho 4,111, ooo. oo a, 466, ooo. oo 624, ooo. oo ass, ooo. oo 
•• ••• ••• ••• 26,000 2,288,725.00 857,350. 00 207,500.00 117, 500.00 
••••••••••• 63,500 1,003,500.00 2,129,500.00 703,000.00 299,000.00 
•• •••••• • •• 94,000 1,482,000.00 2,726,500.00 712,000.00 433,000.00 
......... ... 1••••••••••• 6,998,000.00 2,002,250.00 189,000.00 258,000.00 
•• ••• ••• ••• 636,500 2,074,000.00 421,000. 00 97,000.00 45,000.00 
. . . . • • . • • . . 733,930 1,032,850.00 312,350.00 78,700.00 92, 95(). 00 
.. .....• •.. 78,500 2,078,950.00 1,237,6/iO.OO 209,650.00 164,050.00 
••. ...• .. .. 12, 000 sm,175.oo 2t9,887.ro 102,sao.oo 74,1127.50 

, •.... •. .•.. 27,660 709,830.00 48,015. 00 17,196.00 6,9'23.00 
•• ••• • ••••• 31,170 518,785.00 28,517.50 26,907. 00 4,523.50 
••••••••••• 47,000 593,450.00 25,076.00 18,550.00 6,676.00 
•• ••• • ••••• 49,625 899,812.50 11,381.25 14,372.[,0 6,!136.25 
• . . . . . . . . . . 60,325 810,162.50 17,156. 25 14,662.50 6,431.25 
•• •••••• • •• 182,700 769,100.00 31,500. 00 72,625.00 18, 295. 00 
•••••••• ••• 424,300 725,950.00 23,150.00 70, 660.00 21,930. 00 

$185, 022. 00 
659,905.00 
342,000.00 
20,130.00 
4,170.00 

43,740.00 
31 260 00 
48; 120'. 00 
10,9l!O.OO 
8,610.00 

14,940.00 
10,906.50 

643.80 
14.10 

256.00 
681. 75 
138. 75 
123. 00 
1S3.00 

i. . .... ... . . 1 5,053,440 95,509,284.50 21,727,8i8. 00 l.. ...... .18,376,184.10 14,529,818.90 1,281,762.90 

14183Z0-19--9 
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Combined coinage of the mints of the fJnited States, by 

Calendar 
years. Fifty 

dollars. 
Double 
eagles. Eagles. 

Gold coinage. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. Dollars. 

Brought 
forward ••..•.•.•.... $560,502,480 $54,819,680 167,470,880 Sl,14

10
9,

605
12~ $26,065,402.50 $19,04

9
0,,00

33
7
5 1870........... ...•...... 22,819,480 164,430 143,550 , 51,387.50 

1871........... .......... 2Q,456,740 2M,650 2l5,000 3,990 68,375.00 3,930 
1872 •.....•.... ·········· 21,230,600 244,500 275,350 6,090 52,575.00 3.530 
1873........... .......... 55,456,700 173,680 7M,605 75 512,562.50 125,125 
1874 •••••...••. ··•••··•·· 33,917,700 799,270 203,530 125,460 9,850.00 198,820 
1875 32,737,820 78,350 105,240 60 30,050.00 420 1876:::::::::::1:::::::::: 46,386,920 104,280 61,820 135 23,052.50 3,245 
1877........... .......... 43,504,700 211,490 182,660 4,464 112,630.00 3,920 
1878........... .......... 4/i,916,500 1,031,440 1,427,470 246,972 1,160,650.00 3,020 
1879........... .......... 28,889,260 6,120,320 3,727,155 9,090 331,225.00 3,330 
1880........... .......... 17,749,120 21,715,160 22,831,765 31·!~~ 7,490.00 !,636 
1881........... .......... 14,585,200 48,796,250 33,458,430 •""" 1,700.00 '1,660 
1882........... .......... 23,295,400 24,740,610 17,831,885 4,620 10,100.00 5,040 
18&"!........... .......... 24,980,040 2,595,400 1,647,990 2,820 4,900.00 10,840 
1884........... .......... 19,944,200 2,110,800 1,922,250 3,318 4,982.50 6,206 
1885........... .......... 13,875,560 4,815,270 9,065,030 2,730 2,217.50 12,205 
1886........... .......... 22,120 10,621,600 18,282,160 3,426 10,220.00 6,016 
1887........... . . . . .. . . . . 5,662, 420 8, 706, 800 9,560, 435 18,480 15,705.00 8,543 
1888 .................... .' 21,717,320 8,030,310 1,560,980 15,873 i0,245.00 16,080 
1889. ... .. . .... .. . . . .... . 16,995,120 4,298,850 37,825 7,287 44,120.00 30,729 
1890........... .......... 19,399,080 755,430 290,640 ............ 22,032.50 .......... .. 
1891........... .......... 25,891,340 1,956,000 1,347,065 ............ 27,600.00 ........... . 
1892 •••••.•.... ········.. 19,238,760 9,817,400 5,724,700 ••••••.••..• 6,362.50 .......... .. 
1893........... .......... 27,178,320 20,132,450 9,610,985 ............ 75,265.00 ············ 
1894···········1··-- .. ·--· 48,350,800 26,032,780 6,152,275 •••••••••••• 10,305.00 •••••••••••• 

~:t::::::::::1:::::::::: ~:~~:~: g.iu:: I:~:m :::::::::::: ~:~:~ :::::::::::: 
1897 ........... •••••••••• 57,070,220 12,774,090 6,109,415 •••••••••••• 74,760.00 ........... . 
1898........... . . . . . . . . . . 54,912, 900 12,857, 970 10,154,475 . .. . . . .. . . . . 60,412. 50 .......... .. 
1899 ........... ·•···•···· 73,593,680 21,403,520 16,278,645 ............ 68,375.00 .......... .. 
1900.. .. . . . . .. . . . . .. .. .. . 86,681,680 3,749,600 8,673,650 ... . . .. . . . . . 168,012.50 ........... . 
1901........... .......... 34,150,520 46,036,160 21,320,200 ............ 228,307.50 
1902 ••••••••••• •••••••••• 35,697,580 5,520,130 5,557,810 •••••••••••• 334,332.50 "7-5,000 
1903........... .•........ 24,828,560 7,766,970 10,410,120 ••••••••••·· 503,142.50 6175,000 
1904. ... . . .. .. . .. .•. ..... 227,819,440 2,709,880 2,445, ~ .•. .. •• •• ••• 402,400.00 e 25,000 
1905 ••••••••••• •••••••••• 37,440,220 5,703,280 5,915,040 •••••••••••• 544,860.00 '35,000 
1906 •........... ········. 55,113,800 16,903,920 6,334,100 •••••• .••. .. 441,225.00 •.....•..•.• 
1907........... .......... 96,656,620 26,838,790 7,570,000 ............ 841,120.00 ........... . 
1908 •••........ ········.. 109,263,200 14,813,360 6,149,430 ............ 1,412,642.50 ........... . 
1909........... .. . . . .. .. . 59,774,140 5,987,530 21,910,490 . .. .. . . ... . . I, 104,747.50 ........... . 
1910........... .......... 60,788,340 34,863,440 7,S!0,250 •••••••••••• 1,231,705.00 ··········--
1911........... .......... 36,392,000 5,866,950 12,018,195 ............ 1,899,677.50 ........... . 
1912........... .......... 2,996,480 7,050,810 5,910,720 ............ 1,540,492.50 .......... .. 
1913........... .......... 11,926,760 5,080,710 6,620,495 ............ 1,805,412.50 .......... .. 
1914.. .. . .. . .. . . ......... 40,926,400 7,025,500 3,785,625 . .. .. . ... . .. I, 720,292.50 
1915 •.......... 7$150,950 14,391,000 4,100,750 3,760,375 ............ •1,540,292.50 72J,0-34 
1916 ••••••••••• •••••••••• 15,920,000 1,385,000 1,200,000 •••••••••••• ............... 1020,026 

mt:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::!::::::::::::::: ... ~-.~~~~~~. 
Total.... 150,950 2,436,142,120 516,711,850 391,249,345 1,619,376 J ",666,517.50 j 19,864,411 

• Includes $175,000 In Columbian coins. 
• Includes $2,025,000in Columbian coins. 
• Includes $10,000 in Columbian coins. 
• Includes 50,000 Lafayette souvenir dollars. 
• Louiswla Purchase Exposition. 
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denominations and calendar years, since their organization-Continued. 

Silver coinage. 

Trade 
dollars. • Dollars. Hall dollars. Quarter 

dollars. 

........... 55, 0;33, 4l0 S95, 509,284.50 $21,727,878.00 

. . . . . . . . . . . Hi, 462 829, 758. 50 23, 93.;. 00 

.......... 1,117,136 1,741,655.00 53,2.55.50 

. . . . . . . . . . . 1, 11s, l'OO 866,775.00 68,762.50 
Sl, 225,000 29\i, 600 1,593,780.00 414,190.50 • 
4,910,000 . . . . . . . . . . . 1,406,650.00 215,975.00 
6,279,600 •••••·••••• 5,117,750.00 1,278,375.00 
6,192, l.'iO . . . . . . . . . . . 7,451,575.00 7,839,287.50 

13,092, ilO . . . . . . . . . . . 7,540, 2.55. 00 6,024, 927. 50 
4, 2.59, 900 22,495,550 726,200.00 849,200.00 

1,511 27, 5'i0, 100 2,950.00 3,675.00 
1,987 27,397,355 4,877.50 3, 738. 75 

9W 27,927,975 5,487.50 3,243.75 
1,097 27,574,100 2,750.00 4,075.00 

979 28,470,039 4,519.50 3,859. 75 
........... 28,136,875 2,637.50 2,218. 75 
..... ·••••· 28,697,767 3,005.00 3,632.50 
. .. . . . . ... ·131, 423,886 2,943.00 1,471.50 
. . . . . . . . . .. ~3, 611,710 2,855.00 2,677.50 
. .......... 31,990,833 6,416.50 300, 708. 2.5 
. ... . ·····. 31,651,811 6,355.50 3,177.75 
1··········· 3S,013,004 6,295.00 20,147.50 
, ........... 23, 5')2, 735 100,300.00 1,551,150.00 
; . . . . . . . . . . . (i, 33.1, 245 t 1,652,136.50 2,960,331.00 
i. . . . . . . . . . . 1, 455, 792 • 4,002,896.00 3 2,583,831. 75 
:_ ._ ...... -. .. ... _ .. .. .. a, 00

86 
•. 3
2

,, ~I~ 3, ,.;1,831. no 2,233,448.25 
ov 2,354,652.00 2,255,390.25 

1 ........... 19, ~iii, 762 1,507,855.00 1,386,700.25 
!·•········· 12,651,731 2,023,315.50 2,524,440.00 
: ........... 14,426,735 3,094,642.50 3,497,331.75 
! ..... . ..... !;i, 182,846 4,474,628.50 3,994,211.50 
' · ···· · ····•,425,0lu,912 5,033,617.00 3,822,874.25 
: .......... •J22,5!i6,813 3,119,928.50 2, 644,3f>9. 25 
! ..... . ..... 18,160,777 4,454,723.50 4,617,589.00 
! ..... . ..... 10,343,755 3,149, 71i3. 50 3,551,516.00 
I. . . . . . . . . . . 8,812,650 2,331,654.00 3,011,203. 2.5 
I........... . . . . . . . . . . . 1,830, 8(i3. 50 2,020,562.50 
. . . . . . . . . . . . . . . . . . . . . . 5, 42(i, 414. 50 2,248, 108. 75 
. . . . . . . . . . . . . . . . . . .. . . 5,825,587.50 a, 899, Ha. ,5 
. . . . . . . . . . . . . . . . . . .. . . 5,819,686.50 4, 2112, 13fl. 2.5 
. . . . . . . . . . . . . . . . . . . . . . 2,529,025.00 4,110,662.50 
•··•••••••• ••••••••••• 1,183,275.50 936,137.75 
. .. . . . . . . . . . . . . . . . . . . . 1, G86, 811. 50 1,410,535. 75 

::::::::::r::::::::: 2·:llNrJ:~ 1•m:i~:gg 
......... · -i- ·......... 558,305.00 2,388,652.50 
.•...•..••. . ..•.•••.••. 0 1,486,425.00 1,969,612.50 
. . . . . . . . . . . . . . . . . . . . . . 1, ()(',5, 200. 00 2, 095, 200. 00 
. . . . . . . . . . . . . . . . . . . . . . 10, 751,700.00 9,464,400.00 
........... 1 ........... Jll0,434,549.CJO 8 173 OCJ0.00 

j:i5, 9!l5, 924 i5i8,353,848 !215, 674,685.00 11Z4, 238,039.50 

Twenty 
cents. Dimes. Half dimes. Three cents, 

. ........ $8,376,184.10 S4, 529,818.90 Sl, 281,762.98 

. . . . . . . . . 52, 150. 00 26,830.00 120. 00 
109,371.00 82,493.00 127. 80 
21>1, 045. 00 189,247.50 58. 50 
443, 329. 10 51, 830. 00 18. 00 
319, 151. 70 ........................... . 

2,406,570.00 .......................... . 
3,015, 115. 00 ...................... . ... . 
1,735,051.00 ...... . ................... . 

187,880.00 .......................... . 
1,510.00 ..................... . .... . 
3,735.50 . ······ ................... . 
2,497.50 .......................... . 

391,110.00 ............ . 
767,571.20 .......................... . 

~m:~::::::::::::::::::::::::::: 
6.'i.'l, 409. 40 . . . . . . . . . . . . . . . ........... . 

1,573,838.90 ...... . ............... . ... . 
721, 648. 70 . . . . . . . . . . . . . . . ........... . 
835,338. 90 .......................... . 

1,133,461. 70 ...... . ................... . 
2,304,671. 60 .......................... . 
I, 095, 365. 50 ..................... . .... . 

759, 219. 30 ....................... . .. . 
205, OQ9. t:O .......................... . 
225,088.00 •••••••••••••• ········ •·· •• 
318,liSl. 80 .......................... . 

1,287,810.80 .......................... . 
2,015,324.20 .......................... . 

~;!~:~:: :::::::::::::r::::::::::: 
~: ~i:i~: n : : : :: : : : : : : : : :!: : : : : : : : : :: : : 
2,829,405.50 ............. · 1· ......... . . . 
1, 5!0, 102. 70 ............. · 1 · ........... . 
2,480,754.90 . ·············;·· ••••••••••• 
2,976,504.00 .............. I ............ . 
3,j~'~~·: ··············1············· 
~:448: 1~:00 : : : :: :: : :: :: : :1::: :: : : : : : :: : 
1,625,055.10 ··············;············· 
3,359,954.30 .......................... . . 
3,453,070.00 ···························• 
2,027,062. 2D 
3, 136, 865. 50 

658,045.00 
5, 720, 400. 00 
9,196,200.00 
6, 865, 480. 00 

• Lewis and Clark Exposition. 
, Panama-Pacific International Exposition coins. 
B Jncludes $25,042.50 in Panama-Pacific International Exposition coins. 
• Includes S30~000 in Panama-Pacific International Exposition coins. 

10 McKinley l1emortal dollars. 
II Includes $50,029 Illinois Centennial hall dollars. 
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Combined coinage of the mints of the United States, by 

Minor coinaf;e. 

Calendar years. 
Five ·cents. Three cents. Tw.ocents. 

1793-1795 .............................................................................................. . 
1796 .............................................. ··•••••••••••••••• .................. •••••••••••••• ... . 
1797 ................................................................ ··•·•·•••••••••••• ................. . 
1798 .............................................. ············ ....•..•. ·•••••·••••·••• •.••••.••.•••••••. 
1799 •• , ........................................... •••••••••••••••••• •••••••••••••••••• •••••••••••••••••• 
1800 ............................ ·················' •••••••••••••••••• •••••••••••••••••• •••••••••••••••••• 
1801. ............................ ···•·•••••••••••• •• : ••••••••••••••• ••••••••••••• •••••••• : •••••••••••••• 
1802 .............................................. •••••••••••••••••• •••••••••••••••••• •••••••••••••••••• 

m•••::::::::•

1

••• •:•• •• ••••:• •• • • ••• •: •• :• • • •• •i••• •• •

1 

••••:•• •••: ••• •• ••·• •• • ••••: • • • • ••: • •• •: • • •• • •: • mt:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
mt::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: : ::: :::::::::: :::: ::: :: ::: :: : :: :: ::: 
1817 ............................................. .I .................. ····•·····•••••••• ·····•············ 

Ult::::::::::::::::::::::::::::::::::::::::::::!:::::::::::::::::::::::::::::::::::::::::::::::::::::: 
1821 .............................................. ' ..........•••.•••• ··•········•·••••· ····•···········•• 

iii~ iii i ~: i ~ii;; iii iii i;; iii; iii iii iii iii ii iii i Ji:~ iii iii ii~ i ~~ii iii ii~ ii~~~ i ~ii~ i ~ ~ ~ i ~ii iii ii iii iii i 

1844 .............................................. .••••••••••••••••. ··••••••·••·••••·• ·••·•··•·•·••••··· 
l.845 •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• •••••••••••••••••• •••••••••••••••••• 
1846 ................................................................ ············•••••• ................. . 
1847 ••••••••••••••••••••••••.••••••••.....................•..••.•••. ······•·······•··· ·················· 
1848 .............................................. ·••••••••••••••••• ................... •••••••••••·•·•••• 
1849 .................................................................................. ·················· 
1850 ••••••••••••••••••••••.•••••••.•••..•.•..••.•...••••••.•.•••••.•• ····•·•·•·•·•••·•· ··•·····•······•·· 

Ii;;;;~;;;;; i;;;;;;; ~; ~ ~ ~; ~ i ~ i ~ii! i ! ! iii iii i ! ! ! ! ! iii i; iii iii iii ii iii iii iii iii; iii ii Iii iii iii iii i;; iii i 
1855 ................................................................ ·················· ................. . 
1856 ................................................................ ··········· ........................ . 
1857 ................................................................ •••••••••••••••••• •••••·••••••••••••• 
1858 .................................................................................. ·········•········ 
1859 ................................................................ ··•·•··•··•······· •.•.•....••...••.. 
1860 ................................................................ ······••···· ...... ···•·•••••••··· .. . 
1861. ......................................................................... ; ........................ . 
1862 ................................................................................................... . 
1863 ................................................................................................... . 

}~:::::::::::::::::::::::::::::::::::::::::::::: :::::::::::::::::: ...... i.1-ii;400:oo· ~~;~:~ 
1866...... ....... ... . .... .. . .. .. ... .. . .. . .... .. ... $737,125.00 144,030.00 63,540.00 
1867.............................................. 1,545,475.00 117,450.00 58,775.00 
1868.............................................. 1,440,850.00 97,560.00 56,075.00 
1869....................... . . . . . . . . . . . . . . . . . . . . . . . 819,750.00 48,120.00 30,930.00 

Carried forward............................ 4,543, 200·. 00 748,620.00 879,070.00 
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denominations and calendar years, s-ince their organization-Continued. 

Minor coinage. Total coinage. 

Total value. 
Cents. ! Half cents. Gold. Silver. Minor. 

$10,660.33 $712. 67 $71,485.00 $370,683.80 Sll,373.00 $453,641.80 
9,747.00 577-40 77,960. 00 77,118.50 10,324.40 ?65,402.90 
8,976.10 535;24 128,190. 00 14,550.45 9,510.34 152,250.79 
9, 797,.00 .................. 205,610.00 330,291.00 9,797.00 64,5,698.00 
9,045.85 W.83 213,285.00 423,515.00 9,106.!!<B 645,906.68 

28,221. 75 1,057.65 317, 760-00 224,296.00 29,279.40 671,335.40 
13,628.37 ---··--········ 422,570.00 74,758.00 13,628.37 510,956.37 
34,351. 00 71.83 423,310. 00 58,.343.00 34,422.83 516,075.83 
24,713.53 489. 50 _ 258,3n.50 87,118.00 25,203.03 370,698.53 
7,568.38 5,276.56 258,642.50 100,340.50 12,844.94 371,827.94 
9,411. 16 4,072. 32 170,367.50 149,388.50 13,483.48 333,329.48 
3,480.00 1,780. 00 324,505, 00 471,319. 00 5,260.00 801,0&.00 
7,272.21 2,380.00 437,495. 00 697,448.75 9,652.21 1,044,595. 96 

11,090.00 2,0Q0.00 284,665. 00 684,300.00 13,090.00 982, OS5. 00 
2,228.67 5,772.86 169,375.00 707,376.00 8,001.63 88,1, 752. 63 

14,586.00 1,075.00 501,435.00 638,773.50 15,660.00 1,155,868. 50 
2,180.25 315. 70 497,905. 00 608, 340. 00 2,495.95 1, 108, 740. 95 

10,755.00 ••••••••••••••• 200,435. 00 814,029. 50 10,755. 00 1,115,219. 50 
4,180. 00 ······-·-----·· 477, 140-00 620,951.50 4,180.00 1,102,271.50 
3,578.30 ••••••••••••••• 77,270.00 561,687.50 3,578.30 642,535.8() 

······28;2()9:82· ••••••••••••••• 3,175.00 17,308.00 20,483.oo 
---------·-···· ••••••••••••••••• · 28,575.75 28,209.82 66,785.57 

39,484.00 --------------- ................... . 607, 783-50 39,484.00 647,267. 50 
31,670.00 ................ 242,940.00 1,070,454.50 31,670.00 1,345,064.50 
26,710.00 ----····--·--·- 258,615.00 1,140,000.00 26,710.00 1,425,325.00 
44,075. 50 ---·-·-·····-·· 1,319,030. 00 601,680.70 44,075.50 1,864,786.20 
3,890.00 ••••••••••••••• 189,325.00 825,762.45 3,890.00 1,018,977.45 

20,723.39 ····-·-···-···· 88,980.00 805,806.50 20,723.39 915,609.89 
-- · · · ··-· ······ 72,425. 00 895,550.00 

• • • • • • • • i2; sio: oo - 967,975.00 
12,620.00 ·- - ----········ 93,200.00 1,752,477.00 1,858,297.00 
14,611. 00 315.00 156,385. 00 1,564,583.00 14,926.00 1,735,894.00 
15,174.25 1,170. 00 92,245.00 2,002,090.00 16,344.25 2,110,679.25 
23,677. 32 

• • • · ··a: mo: oo • 
131,565.00 2,869,200.00 23,6n.32 3,024,342.32 

22,006.24 140,145.00 1,575,600.00 25,636.24 1,741,381. :U 
14,145.00 2,435.00 295,717.50 1,994,678.00 16,580.00 2,306,875.50 
17,115. 00 ............... . 643,105.00 2,495,400.00 17,115.00 3,156,620. 00 
33,592. 60 11.00 714,270. 00 3,175,600.00 33,603. 60 3, 923,ol73. 60 
23,620.00 -----------···· 798,435.00 2,579,000.00 23,620.00 a, 401, oss. oo 
27,390.00 770.00 978,550. 00 2,759,000.00 28,160.00 3, 765,710.00 
18,561.00 600.00 3,954,270.00 3,415,002. 00 19,151.00 7,388, 423. 00 
38,784. 00 705.00 2,186,176.00 3, 443, 003. 00 39,489.00 6,668,667.00 
21,110. 00 1,990.00 4,135,700. 00 3,606,100.00 23,100.00 7,764,900.00 
66,583.00 ············-·- 1,148,305. 00 2,096,010.00 55,583.00 3,299,898.00 
63,700. 00 ---·········-·· 1,809,765.00 2,333,243.40 63,702.00 4,206,710.40 
31,286.61 ----·-··-·-···· 1,376,847.50 2,209,778.20 31,286.61 3,617,912.31 
24, 627. 00 ---·-·········- 1,675,482. 50 1, 726, 703. 00 24,627.00 3,426,812.60 
15,973. 67 -------·-·-···· 1,091,857.50 1, 132, 750. 00 15,973. 67 2,240,581. 17 
23,833.90 ··--·--·-······ 1,829,407.50 2,332,750.00 23,833.90 4,185,991. 40 
24,283.20 ·····--······-· 8, 108, 797. 50 3,834,750.00 24,283.20 11,967,830, 70 
23,987.52 ·····-··-······ 5,427,670.00 2, 235, 550. 00 23,987.52 7,687,207. 52 
38,948.04 -·· ·---· ·····-· 3,756,447. 50 1, 873, 200. 00 38,948.04 5, 668, 595. 60 
41,208. 00 ------········· 4,034, 1n. 50 2,558,680. 00 41,208.00 6,633,965. M 
61,836.69 ···· · -····-···· 20,202,325.00 2,374,450. 00 61,836.69 22,638,611. 
64,157.99 ............... 3,775,612. 50 2, 040, 060. 00 64,157.99 6,879, 720. 49 
41,785.00 199.32 9,007,761. 50 2,114,950.00 41,984.32 11,164,695. 82 
44,268.44 199.06 31,981,738. 50 1, 866, 100. 00 44,467.60 33,802,306.00 
98,897.07 738.36 62,614,492.50 774,397.00 99,635.43 637. 488, 624. 93 
60,630. 94 ..... -. - . - - . - -. 56,846, 187. 50 I 999, 410. 00 50,630.94 5 , 896, 228. 44 
66,411.31 648.47 39,377,909.00 9,077,571.00 67,059.78 48,522,539. 78 
42,361.56 276. 79 25, 915, 962. 60 8,619,270.00 U,638.35 34,677,870.85 
16,748. 29 282.50 29, 387, 968. 00 3,501,245. 00 16,030.79 32, 906, 243. 79 
26,904. 63 .:,: 202.15 36,857,768.50 5,142,240. 00 27,106.78 42,027, 115. 28 

177,834.56 175.90 32,214,040.00 5,478,760.00 178,010.46 37, 870, 810. 46 
246,000.00 --------------- 22,938,413. 50 8,496,370.00 246,000 00 31,679, 783. 50 
364,000.00 -- -- ----------· 14, 780, 670. 00 3,284,450.00 364,000.00 18,429,020.00 
205, 66(). 00 ---·-·········· 23,473,654. 00 2,259,390.00 205,660. 00 25,938,704.00 
101,000.00 ··········--··· 83,395,530.00 3,783,740.00 101,000.00 87,280,270. 00 
280,750.00 ••••••••••••••• 20,875, 997. 50 1,252,516.50 280,750.00 22,409,264. 00 
498,400.00 ··-· ··· -------- 22,445,482. 00 809,267.80 498,400.00 23,763,149.80 
629,737. 14 ........ ...... .. 20,081,415.00 609,917.10 , 926,687.14 21,618,019.24 
354,292.86 •••••• ••••••••• 28,296, 107. 50 6111,005.00 . 968, 552. 86 29, 96', 661,. 36 
l 98,265.oo ··· · ··-·· ·· ···· 31,435,945.00 982,409. 25 1,042,960.00 33,461,314.25 

98,210.00 ............... 23,828,625.00 908,876.25 1,819,910.00 28,657,411. 25 
102,665.00 ... ............ 19,371,387.50 1,074,343. 00 1,697,150. 00 22,142,880.60 

. 64,200.00 
•••••••••••• • •• 17,582,987. 50 1,266,143.00 l 963,000.00 19,812,130.50 

. 4 680 577.44 I 39 926.11 l 729 047 572. 50 136 478 368. 40 j l _ , 10 891 393. 55 876 417 334. 46 
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Combined coinage of the min/8 of the Fnited St'}les, by 

Minor coinage. 
Calendar years. 

Five cents. Three cents. Twooent~. 

Brought forward.. . . . . . . . . . . . . . . . . . . . . . . . . . S4, 543,200.00 Si 48,620.00 SSi9, OiO. oo 
1870. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240, 300. 00 40, 050. 00 17, 2".l5. 00 
1871.............................................. 28,050.00 18,120.00 14,425.00 
1872............................. . . ............... 301,800.00 25,860.00 1,300.00 
1873. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227,500.00 35,190.00 .................. , 
187 4. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176, 900. 00 23, 700. 00 .................. . 

mt:::::::::::::::::::::::::: :::::::::::::::::: ....... ~~:.~:~ ........ J.~:~. ::::::::::::::::::. 
1878.............................................. 117.50 70.50 ······· · ····· •··•· 

}:::::::::::::::::::::: :: :::::: :::::::::::::::::: 1,~:n 1,~:: :::::: :::::::::::: 
~~::::::::::::: ::: : : : :: : ::: :: : : :: :: : : : :::: :::::: d:~:: 32'i!t: :::::::: ::: ::: ::: : 
!iL:::::::::::::::::::::::::: ::: ::::::::::::::: l,~t~t~ iilJi :::::::::::::::::: 
~~:::::::::: :: : ::: :::: :: :: ::::: :: :: :: ::::::::::: ~::tM::8 ~:~ ::: :: :: : : :::: :: :: : 

!II > > iii ts~. +••• 
}814. •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •• • • • • ••• • 270,&M.60 : : : : : : : : : : : : : : : : : :! : : : : : : : : : : : : : : : : : : 

I ii 1:111 i + ~~::·:::::::::::::::::::::::::::: :: :::::::::::::: ::=:~:: ::::::::::::::::::1:::::::::::::::::: 
1907........... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,960,740.00 ................. + · ............... . 

1::: :::::::::::::::::::: ::::::::::: :: : ::: : : :: : : :: 1
• l~:~:: : : : : ::: : : : : : : : : : : :i:::::::::::::::::. 

1910................ . ............................. 1,508,467 •. 65 ············ •···••:••················ 
1911.............................................. 1,977,968.60 ····························· • ···· ... 
1912. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . l, 747,435. 7-0 ! 

mt::::::::::::::::::::::::::::::::::::::::::::: r:~:~:~ •.~~. ~. :.· ;.· ~. ~. ~. ~ ... : ~ .. ~ ~. •.~ :.· ~ ... : ~.l
1 

:.: ~ . .. : ~. :.: :.: ;. :.: ~. ·.: ;.· ~. :_ ~. :. ~ ... : ~ 
!!it:::::::::::::::::::::::::::::::::::::::::::: HiH!t5 ................................... . 
1918. .. .. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . .. . . 2,266,515. 70 ................................... . 

Total .............. •·· ....... ·•·· ......... . 53,072, 183.1-0 941,349.48 912,0'20.00 
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denominations and calendar years, since their organization-Continued. 

Ylnor coinage. Total coinage. 

Total Yalue. 

Cent.s. Half cents. Gold. I Sih·er. Minor. 
I 

$4,680,577. 44 839,926.11 $729,047,572.50 $136,478,368.40 $10,891,393. 55 $876,417,334.45 
52,750.00 ---·-------···· 23, 198,787.60 1, 378, 255. 50 350,325.00 24, 927, 368. 00 
39,295.00 · ············-- 21,032, 685. 00 3,104,038.30 99,890.00 24,236,613.30 
40,420.00 · •···· · -- - ----- 21,812,645.00 2,504,488.50 369,380.00 24,686, 513. 50 

116,765.00 ·· · ······-····· 57,022,747. 50 4,024,747.60 379,455.00 61,426,950.10 
141,875. 00 ............... 35,254,630.00 6,851, 776. 70 342,475.00 42,448,881.711 
135,280. 00 •• •• ·•••· •• • · •• 32,951,940. 00 15,347,893.00 246,970.00 48,546, 803.00 
,9,440.00 ... ... .. . . ..... A6,5i9, 452. 50 24,503, 307.50 210,800.00 71,293,560.00 
8,525.00 · ···········-- - 43,999, 864.00 28,393,045.50 8,525.00 72,401,434. 50 

5i, 998. 50 I 49, 786,052.00 28,518,850. 00 58,186. 50 78, 363, 088. 50 ...... ..... .... , 
162,312. 00 ··· ·· · · · ·· --· -· 39,080,080, 00 27,569,776.00 165, 003.00 66,814,859.00 
389,C49. 55 · · · · ··· · · -- -- -- 62,308,279.00 27,411, 693. 75 391, 395.95 90,111,368.70 
392,115.75 .. . .. . . ........ 96,850, 89(). 00 Ti, 940,163. 75 428,151.75 126,219,315. 50 
385,811. 00 · · · · · · · · · ·· ···· i 65,887, 685, 00 27, 973,132.00 960,400.()() 94,821, 217.()() 
455,981 . 09 :: ::: ::::::::::! 29,241, 99(). 00 29,246,968.45 1,604,770. 41 60,093,728.86 
232,617. 42 23,991,756.50 28,534, 8e6.15 796,483.78 53, 323, 106. 43 
117,653.84 · · ··· · ··· · ····· f 27,773,012. 50 28_. 962, 176. 20 191,622.04 56,926,810.74 
176,542.90 ·············-· 28, 945, 542. 00 32,086, i09. 90 343,186.10 61,375,438.00 
452,264.83 ·· · ·· · ·--······ 23,972,383, 00 35,191,081.40 1,215,686.26 60,379,150.66 
3,4,944. 14 ....... . . . ..... 31,380,808.00 33,025,606.45 912,000.78 65,318, 615. 23 
488,693. 61 .. . ... . ........ 21,413,931.00 35,496,683.15 1, 283, 408. 49 58,194,022.64 
571, 828. 54 ··-··········-· 20,467,182.50 39,202,008.20 1,384,792.14 61,054,882.84 
470, i23. 50 --------------- 29,222,005.00 27, 518,856.60 1,312,441.00 58,053,302.60 
376,498.32 ·· ·· ·········-· 34,787,222.50 12,641,078.00 961,480.42 48,389,780.92 
466,421.95 ............... 56,997,~. oo 8, &11, 739. 05 1, 134, 931. 70 66,933,690. 75 
167,521.32 . ..... . ........ 79,546,160.00 9, lMJO, 350. 85 438,177.92 89,184,688. 77 
383,436.36 ... ... ... . . . . .. 59,616,357.50 5,698,010.25 882,430.56 66,196,798. 31 
390,5i2. 93 ... . . .. . . . . . . . . 47,053,060.00 23,089,899.05 832,718. 93 70,975,677.98 
504,663. 30 ·· •· · •· • ·•••• · • 76,028,485. ()I) 18,487,297.30 1,526,100.05 96,041,882. 36 
498,23'). 79 -- -- - ·· ······ ·· 77,985,757. 50 23,034,033. 45 I, 124,835.14 102,144,626.09 
536,000. 31 • •• ••• •• • ••• •• • 111,344, :al. 00 26,061, 519.90 I, 837,451.86 139,243, 191. 76 
668,337.64 --· · · · ·· ·· · · ·· · 99, 272,942.50 36,345,321. 45 2,031, 137. 39· 137,649,401.34 
796,Jll . 43 ·••· · ··••••···· 101, 73.5, 187. 50 30,838,460. 75 2, 120,122.08 134,693, 770. 23 
873,767. 22 · ·· · ··· ·· ·· -··· 47,184, 852.50 30,028,167. 20 2,447, 796. 17 79,660,815. 87 
850,944. 93 -- --- -- --- - · · ·· 43,683, 792.50 19,874,440.00 2,251,281. 18 65, !ll9, 513. 68 
613,280. 15 .. .. ........... 233, 402, 400. 00 15,695,609.95 1,683,529.35 250,781,539.30 
807,191.63 .. ... ... . ...... 49,638, 400. 00 6,332,180.90 2,298,555.43 58,269,136. 33 
960,222. 55 .. .. -------.. -. 78,793,045. 00 10 651,087.85 2,890,908.80 92,335. 041. 65 

1,801,386. 18 -·· · · ·· · ·· --··· 131,907,490.00 13,178,435. 75 3,042, 126. 18 148, 12!!, 051. 93 
334,429.87 •••• • ••••••·•·· 131,638,632.50 12,391,777.25 1,468,738. 72 145, 499, 148. 47 

1,176,862.63 ----·-·····---- 88,776,907.50 8, 087, 852. 50 1,756,388. 93 98,621, 148. 93 
1,528,462.18 ------···-····· 104,723,735.00 3,744,468.35 3,036,929.83 111, sos, 133. 18 
1,178,757. 87 ···········-··· 56,176,822.50 6,457,301.55 3,156,726.47 65,790,850.52 

829,950.60 ·····-···-····· 17, 498, 522. 50 7,340,995.00 2,577,386.20 27,416,903.80 
984,373. 52 ·· · ··-···------ 25,433,377.50 3,184,228.95 4,667,335. 47 33,284,941.92 
805,684.32 ·· -········-··· 53,457,817.50 6,083,823.00 2,208,071.22 61, 7-19, 711. 72 
559, 751 . 20 · · · · · ·· · · --··-- 23, 968, 401. 50 4,114,082.50 2,062,839. 70 30,145,323.70 

1, 902, 996. 77 --------·-····· 18,525,026.00 8,880,800.00 6,337,550.07 33,743,376.07 
2,841 , 697.85 -- --- -- -·····-- 10,014.00 29,412,300.00 6,118,089. 30 35,540,403.30 
3, ms, 146. 34 --·-·· · · ·· ··--· • ••••••••••• •••••• 25,473,029.00 5,972,662.04 31,445,691.04 

35,847,764. 27 39,926.11 3,410,407,569.5011,056,393,682.80 90,813,242. 96 4,557, 614,495.26 



136 REPORT OF THE DIRECTOR OF THE MINT. 

Appropriations, rcimbur.sements, expenses, and balances cf all offices, fiscal year ended 
June 30, 1919 . 

Items and offices. 

Office Director of the Mint: 

.Annual appropriations. 
Perma-

1---~-------~-------, nent 

Salaries. Wages. 
Contin- Increase Freight 

gent or on 
ex- compen- bullion 

penses. satlon. and coin. 

appro­
priation 

bal­
ances.' 

Total. 

Appropriated .............. $23,680.00 . . . . . . . . . . . . $5,600.00 $1,317.00 $25,000.00 . . . .. . . . . $55,597.00 
Expended ................. 23,645.00 ............ 5,044.19 1,317-00 1 8,279.76 ......... 38,285.95 

Unexpended balance.... 35.00 ............ 555.81 .......... 16,720.24 ......... 17,311.05 

Mint at Philadelphia: 
Appropriated .............. 68,600.00 $440,000.00177,000.00 53,582.06 .......... $4,873.24 744,055.30 
Reimbursed............... .......... 261,250.63109, 764.49 ....... ... . ......... ......... 371,015.12 

Available for use......... 68,600.00 701,250.63 286,764.49 53,582.06 . . . . . . . . . . 4,873.241, 115,070.42 
Expended ................. 66,108.42 590,043.10276,604.28 53,582.06 (3,742.32) ......... 986,337.86 

Unexpended balance.... 2,491.58 111,207.53 10,160.21 . . . . . . . . . . . . . . . . . . . . 4,873.24 128,732.56 

Mint at San Francisco: 
Appropriated.............. 48,000.00 
Reimbursed ........................ . 

Available for use......... 48,000.00 
Expended ...... : .......... 48,000.00 

Unexpended balance ............. . 

Mint at Denver: 

170,000.00 60,000. 00 20,125.03 .................. . 
75,606.61 37,634.00 ·········· .....•............. 

245,606.61 97,634.00 20,125.03 .•................. 
210,634.52 79,834.45 20,125.03 (34.23) ........ . 

84,972.09 17,799.55 ............................ . 

298,125.03 
113,240.61 

411,365.64 
358,594.00 

52,771.64 
===J,==== 

~Eig~:rt~·.:::::::::::: -~~·-~--~ .. ~~·.~·.~ 70,c~nig .~~·.'.~~::~ :::::::::: ::::::::: 226,3~ui 

Availableforuse ......... 45,600.00 100,000.00 70,021.80 10,751.91 .......... ......... 226,373.71 
Expended................. 43,597.86 99,293.62 74,009.09 10,751.91 (101. 11) . . . . . . . . . 227,652.48 

Unexpended balance.... 2,002.14 706. 38 a 3,987.29 . . . . . . . . . . . . ... . . . . . . . . . . . . . . . a 1,278. 77 

Assay office at New York: 
Appropriated.............. 51,100.00 160,000.00 136,000.00 16,147.37 . . . . . . . .. . 4,780.43 368,027.80 
Reimbursed............... . . . . . . . . . . 28,905.81 9,221.47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,127.28 

Available for use......... 51,100. oo 188,905.81145, 221. 47 16,147.37 . •.. . . . . . . 4,780.43 406,155.08 
Expended ................. 48,936.10 180,508. 59131,374. 20 16,147.37 (8. 53) . .. . . . . .. 376,966.26 

Unexpended balance .... 2,163.90 8,397.22 13,847.27 .................... 4,780.43 29,188.82 

Mint at New Orleans: 
Appropriated.............. 5,500.00 
Expended................. 5,500.00 6,250.00 2,000.00 1,153.90 •••••••••• ••••••••• 

6,388.00 1,964.08 1,153.90 (487.97) ••••••••• 
14,903.90 
13,995.98 

t----t-----+----t----i----·,----i-----
Unexpended balance ............. . 862.00 

l===,J====I 
Mint at Carson: 

Appropriated.. . . . . . . . . . . . . 4, 200. 00 
Expended................. 8,020.00 

2,000.00 
2,000.00 

Unexpended balance .... 1,180.00 ........... . 

Assay office at Boise: 

45.92 •••••••••••••• ·····- ••••••••• 

1,500. 00 506. 15 ......... J ....... . 
1,473.25 506.15 (347.33) 1 ........ . 

26. 75 •••••••••••••••••• ··1········· 

ApproJ)riated.............. 4,200.00 
Expended................. 4,170.00 

2,000.00 $1,300.00 
2,000.00 1,132. 78 

597. 00 ........... -- ..... . 
597. 00 (290. 77) ........ . 

Unexpended balance .... 80.00 ........... . 167. 22 .. -·. -- ................... -- . 

907.92 

8,206.15 
6,999.40 

1,206.75 

8,097.00 
7,899.78 

197.22 
l====l=====!====l====l===,J===cl==== 

Assay office at Helena: 
Appropriated.............. 4,400.00 2,500.00 1,600.0C 590.00 ..............•.... 
Reimbursed. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221. 62 . . . . . . . . . . . . . . . . . . . . . ....... . 

Available for use.... . . . . . 4,400. 00 
Expended................. 4,300.00 

2,500.00 1,821.62 
2, 500. 00 966. 85 

690.00 ••••· .•.••.••.••••• 
590. 00 (575. 25) ........ . 

Unexpended balance.... 100. 00 . . . . . . . . . . . . 855. 27 ............................ . 
1====1=====1==== 

9,090.00 
221. 62 

9,811.62 
8,356.35 

955. 27 

1 For°new machinery and appliances at Philadelphia Mint, for equipment of assay office building at· 
New York. 

• Ch3rgeable, as indicated In parentheses, to the various offices. ' 
I Deficit. 



APPENDIX .• 187 

Appropriations, reimbursements, expenses, and balances of all offices, fiscal year ended 
Jilnc 30, 1919-Continued. 

Annual appropriations. 
Perma• 
nent 

Items end offices. Contin- Increase Freight a].>pro- Total. 
Salaries. gent of on pr1ation 

Wages. ex- compen• bullion bal-
penses. sation. and coin. ances. 

Assay offlre at Deadwood: 
Appropriated .............. $4,000.00 $2,000.00 $1,200.00 $600.00 •••••••••• ......... $7,800.00 
Expended ................. 3,999.99 1,995.00 785. 81 600.00 ($134.62) ·-······· 7,380.80 

Unexpended balance .... .01 5.00 414.19 -----····· ----······ --------- 419. 20 

Assay office at Seattle: 
Appropriated .............. 11,450.00 15,000.00 5,700.00 1,876.29 --······· 34,026.29 
Expended ................. 11,450.00 14,613.87 5,579.52 1,876.29 (2,546.78) 33,519.68 

Unexpended balance .... ·········- 386.13 120.48 ····-······ .......... ......... 506.61 

Assay office at Salt Lake City: 
Appropriated .............. 1,800.00 1,500.00 600.00 240.00 •••••••••• --······· 4,140.00 
Expended ................. 1,800.00 1,500.00 524. 10 240.00 (10.85) ••••••••• 4,064.10 

Unexpended balance .... .......... ............ 75.90 . ......... .......... . ........ 75.90 

Total entire service: 
A pproprlated .............. 
.Reimbursed ............... 

772,530.00 001,250.00 
365,763.05 

462,500.00 
156,863.38 

107,486.71 25,000.00 $9,653.67 1,778,420.38 
522,626.43 

Available for use ......... 272,530.00 1,267,013.05 619,363.38 107,486.71 25,000.00 9,653.67 2,301,046.81 
Expended ................. 264,527.37 1,110,476. 70

1
579, 282.10 107,486.71 8,279.76 2,070,052.64 

Unexpended balance .. 8,002.63 156,536.35 40,081.28 ·••••••••• 16,720.24 9,653.67 230,994.17 



138 REPORT OF THE DIRECTOR OF THE l\IINT. 

Income and expenses of the United States minfs and 

IXCOYE. 

Items. 
Philadelphia. 

Revenues: 

Mints. 

San Fran• 
cisco. Denver. 

Melting charges ............... , . . . . . . . . . . . . . . . . . . . . . . . . . SB, 125. 60 $10, 152. 00 $4,471. 35 
Assaying and stamping charges 1_ ••••••••••••••••••••••.••••••••••••••••••••.•••••..••••••••••••••• 
Partmg and refining charges. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,469. 24 52, 769, 71 
Alloy charges. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 168, 84 4,691. 12 2, OM. 92 
Fine and tmP.arted bar charges.. . . . . . . . . . . . . . . . . . . . . . . . . 537. 44 7, 186. 73 ............. . 
Charges on s1lver-o.ollar bullion sold . . . . . . . . . . . . . . . . . . . . . 1,579,533. 88 s 712,472. 32 ............. . 
Proceeds of medals and proof coins sold. . . . . . . . . . . . . . . . . 4,408. 93 ••••••• 228. 

00
• • • • • • • -

32
_ 
00

. 
Receipts from special assays of bullion and ores. . . . . . . . . 209. 00 
Value of bullion recovered incident to receipts of de-

posits ...........................•..................... 
Value of bullion recovered from refining and coining 

operations ............................................ . 
Garn on light-weight and mutilated coins purchased for 

recoinage.............................................. 452. 29 

8,656.02 

38,471.35 

3,165.05 

16,346.76 

2.5. 70 

2.54. 48 

3,667.39 

Gain on bullion shipments to Government refineries. . . . 2,460. 82 
Receipts from sale of by-products (platinum,etc.)....... .. ............. 1,141.47 291.15 
Receipts from sale ofold materials. .. . . . . . . . . . . . . . . . . . . . 2, ~- 71 21i0. :Ml ............. . 
Excesscash ••••• ················•·••·•········•········· •• •••••• ••••••• 12. 26 •••••••••••••• 
Commission on telephone calls ............................................................... _ .... . 
Seigniorage on subsidiary silver coinage.. . . . . . . . . . . . . . . . I, 587,447. 40 I, 845,050. 16 800,695. 87 
Seigniorage on minor coinage (nickel). . . . . . . . . . . . . . . . . . . 1,016,651. 35 98,597.04 116,878. 39 
Seigniorage on minor coinage (bronze)................... 2,104,006.37 425,727.28 374,917.15 
Seigniorage on minor coinage ( old nickel and copper coin). 1, 231. 32 . . . . . . . . . . . . . . . ............ . 

Total revenues........................................ 6,355,241.32 3,164,515.33 1,356,469.58 

Appropriation reimbursements: 
Charges for manufacture of coin blanks for Argentina.... l:M>, 343. 45 
Charges for manufature of coin for Colombia............. 2, 215. 00 
Charges for manufacture of coin for Nicarag11a. .. . ... . . . . 2,225.40 
Charges for manufacture of coin blanks for Peru......... 83,503. 55 
Charges for manufacture of coin for Philippines ........................ . 
Charges for manufacture of coin for Slam. . . . . . . . . . . . . . . . 43,458. 45 
Charges for melting silver dollars........................ 99,808. 77 
Charges for manufacture of special medals . . . . . . . . . . . . . . . 4, 489. 33 
Charges for work done for other institutions, etc......... 14,971.17 

74,980.33 .... ·-·- ..... . 

38,260.28 ............. . 

21.80 
1------1-----;-------l 

Total reimbursements ••••••••••••••••••••••••••••••• ·l==8=7=1,=0=15=.=1=2:l==l=18=,=240=.=6=1,
1
====2=1=. =80=l 

Totalincome...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,726,256.44 3,277,755.94 1,356,491.38 

EXPENSES. 

Payable from ap:Jiroprlations: 
Salaries of o cers and clerks ............................ $66,108.42 $48,000.00 $43,597.86 
Wages of workmen ...................................... 590,043.10 210,634.52 99,293.62 
Increase of compensation ................................ 53,582.06 20,125.03 IO, 751. 91 
Contin~ent expenses (including equipment) less amounts 

to rermburse operative wastage, and loss on operative 
76,657.89 sweeps sold ........................................... 271,180.42 67,012.26 

Wastage ofoperative departments, gold and silver ...... 498.47 1,585.15 6,322.98 
Loss on ~rative sweeps sold ........................... 4,925.39 1,591.41 673.85 
Transpo ation of bullion and coin between mints and 

assay offices ........................................... 3,742.32 34.23 101.11 

Total payable from appropriations .................... 990,080.18 358,628.23 227,753.59 

Payable from revenue: 
Loss on bullion shipments to Government refineries ..... 
Expense of distributing minor coin ...................... 41,0.54.30 9,563.40 18,384.65 
Wastage of operative departments, minor metals ........ 4,736.62 343.33 278. 21 

Total payable from revenues ......................... _ 45,790.92 9,906.73 18,662.86 

Total expenses ........................................ 1,035,871. 10 368,534.96 246,416.45 

1 Discontinued after Dec. 31, 1918. 
• Net: does not include $889.40 expense of melting dollars by private concern. 



APPEXDIX. 

a88ay offices/or thefisc•l year ended June 30, 1919. 

New 
York. 

New 
Orleans. <'arson. Helena. 

INCOME. 

Assay offices. 

Boise. Deed 
wood. Seattle. Salt Lake 

City. 

~~ 8'.~~:~~- 'm:f? ':tfJ s~:~ s~:n~ · ~ni: .~'.·.~~:~. $1::: 
113,998.il ••••••••••• ••••••••••• ••••••••••• ••••••••••• ••••••••••• ••••••••••• •••••••••• 

J;~U! :::::::'.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
224, 418. 8S ••••••••••••••••••••••••••••• •• •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

·:i;iao:oo· ·--•i.s:i:oo· ·····41:00· ::::::::::: ····i-is:oo· ····Mii:oo· ····ao1:oo· ···a2s:oo· 
25,429.29 

23,441.98 

420.50 275.33 102. 71 296.50 20. 99 2, 154. 49 35.19 

..... :~:~~. ····iiliiiii. ····21s:ss· ·····44i:j4· ··--ioj:io· ::::::::::: ..... ai:s2· ····ia:85· 

.. ~'.~~:~
2
. ····201:oor::::::::: ::::::::::: ::::::::::: ::::::::::: ··--··1:20· ·····ii:oo· 

...... i:i2· : : : :: :: :: :: ,: : :: ::::::: :: :: : :: :: :: ::::: :: :: : : ::: : : :: : :: : :: :: :: ::: : : : :: ::: :: :: 

' ··-········ ··········· ...................... ··········· --····-···· ······-···· ·········· 

139 

Total. 

$44,548.55 
2,278.67 

206,237.66 
12,986.57 
33,152.61 

2,516,425.05 
4,408.93 
3,127.00 

40,810.55 

81,927.48 

956.24 
3,129.33 
2,998.24 
3,344.11 

12.26 
1.22 

4,233,193.43 
1,232,126.78 
2,904,650.80 

1,231.32 

439,895.98 1,932.46 I 1,565.64 1,189.37 1,271.20 764. 89 4,139.61 561. 42 11,327,546.80 

120,343.45 

:::::::::::i::::::::::: :::::::::::1::::::::::: ::::::::::: ::::::::::: ::::::::::: :::::::::: ~:~ni:: 
···········:-········--:···········I······················,·········· ••••••••.•• •••••••••• ~:~:~ 
: : : ::: : :: : : :: :: : :: :::: : : :: :: : :: :r:: ::: : : : : :: :: : :: :: : : : : : : : :::::: : : : : :: :: :: : :::: :: : ::: 43,458.45 

·~~•~· ?:::: :::: ! ::: >l ::: :: :: : ?:~! 
478,023.26 1,932.46) l,565.6411,410.99 1,271.20 764.89 4,139.61 ==56=1=.=42=l•=ll=,=850=,=17=3=.23= 

EXPENSES. 

129,029.06 1,954.08 1,473.25 966. 36 1, 1:)2. 78 785. 81 5, 579. 52 524. 10 

.. 2;345j4· ::::::::::: ::::::::::: ::::::::::: ::::::::::: ::::::::::: ::::::::::: :::::::::: 
8 .. 53 487. 07 347. 33 575.25 200. 77 134. 62 2,546.78 10.85 

$240, 882. 37 
1, U0,476. 70 

106,169.71 

556,295.52 
8,406.60 
9,535.79 

8,279.76 

376,974.79 14,4!13.95 7,346.73 8,931.60 8,190.55 7,515.42 36,066.46 4,074.95 2,040,046.45 

85.08 471.41 22.08 

85.08 471.41 22.08 

.66 10. 79 

.66 10. 79 

590.02 
69,002.35 
5,358.16 

74,950. 5;1 

376,974.79 H,569.03 7,818.14 8,953.68 8,190.55 71 516.08 36,077.25 4,074.95 2,114,996.98 



Cash assets and liabilities of the United States mints and assay offices June 30, 1919. 

ASSETS. 

Gold bullion. Silver bullion. 

Institutions. 
Ounces, fine. Value. Ounces, fine. Value. 

Coinage mints: 
Philadelp~la.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11, 150, 714.084 $292,521,221.31 5,343,982.12 $5, ~45, 316. 35 
San Franctsco................................................... 18,676,239.502 386,072,134.19 8,402,748.23 8,381,352.84 
·Denver.......................................................... 8,222,558.333 169,975,366.01 2,621,254.48 2,539,648.36 

Assay effices: 
New York...................................................... 46,141,848.429 953,836,659.78 1,086,939.40 1,016,117.41 
New Orleans.................................................... 10,331.452 213,571.93 21,764.28 21,811.91 
CarsonCity..................................................... 477.449 9,869.94 438.21 415.74 

!£~.:::::::::::::::::::::::::::::::::::::::::::::::::::::: t~J: ri:fft; ~:1i:~ V~:~ 
Seattle....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,625.959 198,986. 23 1,899. 70 1,555.19 
SaltLakeCity.................................................. 119.647 2,473.17 1,078.37 977.30 

Total.......................................................... 87,216,215.773 1,802,919,189.03 17,486,379.70 17,313,400.15 

Gold coin. 

$135,937,000.00 
1,136,535.00 

271,010,515.00 

408,084,050.00 

Institutions. Minor coin. Paper currency. Minor coinage C~ecklng credit I Reimbursable I 
m~tah!. w:iZls~~f~~ losses. 

~e~~::::::::::::::::::::::::::::::::::::::::::::::::::: $5,305.00 $114,000.00 $138, 667. 69 $1,884,536.68 $39,745.78 
12,422.75 553,408.00 31,625.04 1,724,025.86 343.33 

Denver .......................................................... 107.25 128,350.00 30,962.91 2,134,392. 96 -·-·------·------· 
AssaJe-:1.f~ik ...................................................... ···--·····---·--·· ···•·•·•·••••••••• ··············-··- 35,162,864.13 ------------------

New Orleans .................................................... ---··············· ······-·······---· ---------·-······· 62,658.21 ················-· Carson City ..................................................... ------------------ -----------------· -----------------· 33,069.78 --------------···· Helena .......................................................... ··----····-···---· ----------·------- --•-.----------··· 42,016.84 ---------------··· Boise ............................................................ ··---------------- ·----------------· ··········-------· 91,178.67 ···-····-··------· Deadwood ...................................................... ··········-····--· ·········-··--·--- ····-----------·-· 47,617.96 -----------------· Seattle .......................................................... ···--------------- ··············-··· --------·-········ 875,002.95 ······-····------· Salt Lake City .............................. . ................... ····-···········-· ··············--·· ·············--··· 21,351.57 ·---·-·····----·-· 

Total. .............. : .......................................... 17,835.00 795,758.00 201,255.64 42, 079, 615. 61 40,089.11 

Silver coin.I 

$48,453,828.18 
22, 604, 830. 15 
1, 702,934.33 

72,761,592.66 

Total. 

$484,439,620.99 
a>, 516,677.16 
447,522,276.82 

990,015, 641. 32 
298,042.05 
43,355.46 

113,915.26 
114,029.24 
47,980.49 

_ 1,076,444.37 
24,802.04 

2, 344, 212,785.20 
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Institutions. Bullion fund. 

LIABILITIES. 

Minor coinage I Recoinage fund I Due deJJ?sitors I Expense funds 
metal fund. • of bullion. • • Revenues. Total, 

Colnal!:e mints; 
Plilladelphia .................................. $483,746,939.43 SZI0,000.00 $327,43.1.14 $15,951.61 $92,877.49 $26,419.32 $484,439,620.99 
San Francisco................................ 420,Z!2,057.04 70,000.00 61,189.20 72,950.87 34,259.57 46,220.48 420,516,677.16 
Denver....................................... 447,405,733.64 100,000.00 .................. .................. 10,503.22 6,039.96 447,522,276.82 

-1.l\::i:::::::::::::::::::::::::::: ~~m1 :::::::::::::::::: :::::•••:::::::::: •••::::::::1-:~• ••:•••• ~'.]~• ::::1::::::t~: ~®i~. 
Total.................................. . .. .. 2,343,082,506.89 I 400, ooo. oo 388,022.34 so, 206. 11 1 ,J, 002. 83 79,447.03 2,344,212, 785. ~o 

1 Includes unclasslfied cash-Philadelphia, Sl,758.78; San Franclsco, $7,158.86; Denver, $225.93. $ 
t,:j 

~ 

.... 
~ .... 
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STOCK OF :MONEY IN THE UNITED STATES 1UNE 30, 1919. 

On June 30, 1919, the stock of domestic coin in the United States 
was $1,773,839,984, as shown by the following table: 

Official table of stock of coin in the United States June SO, 1919. 

Items. Gold. Sih"er. Total. 

Estimated stock of coin, June 30, 1918 ......................... $1,336,780,596 $731,372,510 S2, 068, 153, 106 
Coinage executed, fiscal year 1919 ............... . ..... . ....... --------······- 14,682,079 14,682,079 

Total. ............................. _ ..................... 1, 336, 780, 596 746,054,589 2,082,835, 18& 

Less: 
United States coin withdrawn from monetary use, face 

24,830,937 192,051,298 216, 882, 235 value, fiscav,ear 1919 ................................... 
N et::/sx rts, nited States coin, fiscal year 1919 ........... 85,625,872 2,887,004 88,512,966 
Uni States coin used in the arts, estimated fiscal year 

100,000 3,600,000 1919 ••••. •·•····•· .•.•.......•............ ·····•·••· .... 3,500,000 

Total. .............................................. 113,956,809 195,038,392 308, 995, 201 

Estimated stock of coin in the United States,_June 30, 1919 ... 1,222,823,787 5.51, 016, 197 1,773,839, 98-1 

NoTE.-The number of standard silver dollars coined to June 30, 1919, was 570,272,610, whlcl:!1 added to 
the Hawaian dollar coinage, 500,000, plus the number imported from the Philippine Islands, lou,000, an<l 
the number returned in Government transports, 496,859, equals 571,419,469. Since July 1, 1898, the number 
of standard silver dollars exported In transports has been 2,495,000 aild since 1883 the number melted to 
June 30, 1919, has been 260,323,340, and the number of Hawaiian do~s melted to June 30, 1919, has boon 
45.5,3701 a total disposition of 263!273,710, leaving in the United States on June 30, 1919, 308,145,759standard 
silver aollars and 242,870,438 do! ars in subsidiary coins. 

Bullion in mints and assay offices June SO, 1919. 

Bullion. Value. 

Gold....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,802,919, 189 
Silver..................... ................................ .................... . ......... 17,313,400 

Total........................ . . . ..... . ..... . ..... . ........... . ............. . ....... 1,820,232,589 

Basic metallic stock June SO, 1914, 1915, 1916, 1917, 1918, and 1919. 

Coin and bullion. June 30, 1914. June 30, 1915. June 30, 1916. June 30, 1917. June 30, 1918. June 30, 1919. 

Gold .............. Sl, 871,611,723 $1, 973, 330, 201 S2, 450,516,328 13,018,964,392 13,075,339, 748 13,112,320,547 
Silver ............. 753, 563, 709 758,039,421 763, 218, 469 772, 908, 391 745,747,094 568,329, 597 

Total.. ...... 2,625, 1751 432 2,731,369,622 3,213, 734, 797 3,791,872, 783 3,821,086,842 3,680,650,144 

N OTE.-According to a statement of the Comptroller of the Currency, "The general stock of money In the 
United States in June, 1918, was reported at 16,741!000,ooo, of which $360,300,000 was in the Treasury as 
assets of the Government and Sl,001,300,000 was he d by tne Federal reserve banks and Fo:!aral reserve 
agents against issues of Federal reserve notes, a total of $1,361,600,000, or 20.20 per cent of the general stock 
being thus held. Of the remaining 79.80 per cent of the money of the countryhthe coin and other money 
in the national and other reporting banks aggregated 1882, 700,000; with. t e Federal reserve banks, 
$2,006,200,000; these two items aggregating 42.86 per cent of the to.ta! stock of money. The remaining 
36.94 per centiior 52,490,500,000, outside of the Treasury and the banks, was presumably in the pockets of 
the people or oarded." . 



APPENDIX. 

Lorotion of moneys of Unitd States June SO, 1919. 

Money. 

METALLIC. 

Gold bullion ..................... . .... . 
Silver bullion .................. . ...... . 
Gold coin ................ . ............ . 
Si!Yer dollars .......................... . 
Subsidiary Si!Yer coin ................. . 

In Treasury. 

$1,802,919,189 
li,313,400 

712,673, 702 
227,391,235 
10,983,939 

In national 
and Federal 

reserve banks. 

In other banks 
and in 

circulation. 

$86,577, 5il ........•••..... 

l 83 1 711 1 745 
11,025,COO 
35,612,019 

S426,438,3sO 
69,729,524 

196, 2i4, 480 

143 

Total. 

St, 8891 496, 760 
17,313,400 

1,222,823, 787 
308, 145, 759 
242, 8iO, 438 

Total metallic.................... 2,771,281,465 
l======l======l======I====== 

}'APER. 

216,926,335 692, 442, ~44 3,680,650,144 

Treasury notes (old Issue) ............. . 
United States notes (act iuly 14, 1890) .. 
N11tional-bank notes• ................. . 
Federal reserve notes .................. . 

8,839 ······-········· 1,745,161 1,754,000 
13,818,465 93,801,925 239, 060, 626 346,681,016 
93,429,866 72 946,646 740,567,200 906,943, 712 
44,227,988 1174;137,000 2,319,892,937 2,538,257,925 

Total notes ...................... . 840,885,571 3,301,265,924 

Gold certificates ....................... _l=====l=====l=====I====== 
151,485, 158 3, 793, 636, 653 

69,336,858 423,940,230 311,839,261 ········----···· 
Silver certificates ...................... . 23,212,705 47,814,082 121, 334, 213 ··········-····· 

Total certificat•s................. 92,549,563 I 471,754,312 433,173,474 

Grand total. ..................... 
1 
............... ·:- .............. ·i· .............. . 7,4n,286, 797 

1 Includes Sl0,825,000 gold clearing-house certificates. 
• Includes Federal reserve bank notes, 6."<cept in national banks. 
• focludes Federal reserve bank notes. 

Ownership of gold and silver in the Unitd States June 30, 1919. 

Silver coin and buJJion. 
TotalJold 

O,mership. Gold coin ands· Yer 
and bullion. Subs\dlary coin and Silver Sliver Total bullion. dollars. com. bullion. silver. 
----

United States Treasl!ry (free) .. $141,411,41i I $35,030,235 $10, 983, 939 $11;313, 400 $63,327,574 $204, 738, 991 
United States Treasury (re-

served a~ainst United States 
notes an Treasury notes) .... 152, 9i9, 026 ·----------- ........... ........... ........... 152, 979, 026 

United States Treasury (forcer-
tiftcstes outstand~· ) ......... 805,116,349 192,361,000 ••••••••••• ........... 192,361,000 997,477,349 

Federal reserve b s (gold 
settlement fund) ............. t, 416,086,099 ···········- ··········- ........... ........... 1,416,086,099 

Ni>tional and Federal reserve 
banks ...................... _. 159,464,316 11,025,000 35,612,019 ........... 46,637,019 206,101,335 

National banks (for clearing-
house certificates) ............ to, 825,000 •••••••••••• ioo; 21-i; <iso ••••••••••• 200; ooi; ooi 

10,825,000 
Private banks and individuals. 426,438,310 69,729,524 -·········· 692,442,344 ' . 

Total. .................... 3,112,320,547 308,145, 7591242, 870, 438117, 313,400 568,329,597 3,680,650, lH 

1 Trers,;1'y notes are secured by the silver dollars here stated as free, as well as by the gold reserve. 

Cash holdings of nonnational banks. 

• Reports to the Comptroller of the Currency of 21,175 reporting 
banks, other than national banks, as of June 29, 1918, show cash 
holdings as follows: 
Gold coin ••• ····································-·········-···-···· 
Silver coin ............ _ ...................... _ .... _ .. _ ........... . 
Minor coin ... _ .... _ .............................. _ .............. _ .. 
United States notes, etc ... _ ....................................... . 
National bank notes ......... _ ................................ _ .. _ .. 
Federal reserve notes ........................................ _ . _ . _ .. 
Gold certificates ........................................ __ .. _ ... _ .. 
Silver certificates ............................................ _ ... _ .. 
Unclassified cash ........... _ ..................................... . 

Total. ................................. _ ........ _ .......... _ 

$68,378,760 
20,005,663 
3,530,584 

184,507,351 
8,195,585 

20,406,347 
37,829,060 
26,652,036 

144,364,037 

513,869,423 
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Estimated stock <'/ gold and silver in the United States and the cn;cur.t rcr capita Gt the 
close of each fiscal year since 1873. 

Total stock of coin and Per capita. bullion. 

Fiscal year ended June 30- Population. 

I 
Gold. Silver. Gold. Silver. Total 

metallic. 

-------
1873 ............................. 41,677,000 $135,000,000 $6,149,305 $3,23 S0.15 s:l.38 
1874 ............................. 42,796,000 147,379,493 10,355,478 3, 44 .24 3.68 
1875 ..•.................... ······ 43,951,000 121,134,906 19,367,995 2. 75 .44 3.19 
1876 ............................. 45,137,000 130,056,907 36,415,992 2,88 .81 3.69 
1877 ••••• •••••• •••••••••• •••••••• 46,353,000 167,501,472 56,464,427 3.61 1.21 4.82 
1878 •••• -······ •••••••••• •••••••• 47,598,000 213,199,977 88,047,907 4. 47 1. 85 6.32 
1879 ..................... ····· ... 48,866,000 245,741,837 117,526, 341 5.02 2.40 7.42 
1880 ••• ••••••• ••••••••• •• •••••• •• 50,155,783 351,841,206 148,522,678 7.01 2.96 9.97 
1881. •••••••••••••• ·•·•·•••• 51,316,000 4 78, 484, 538 175,384,144 9.32 3.41 12. 73 
1882 ............................. 52,495,000 506,757, 715 203,217,124 9.65 3.87 13.52 
1883 ............................. 53,693,000 542, 732, 063 233,007, 985 10, 10 4.34 14.44 
1884 ........................ 5-1,911,000 5-15,500, 797 255,568,142 9.93 4.65 14.58 
1885 ••••••••• ················:::: 56,148,000 588,697,036 283, 478, 788 10.48 5.05 15.53 
1886 ••••••••• •••••• ••••••• 57,404,000 590,774,461 312,252,844 10.29 5.44 15. 73 
1887 •.•••••••.•.•. ·········:::::: 58,680,000 654, 520~ 335 352,993,566 11.15 6.00 17.15 
1888 ••••••••••• ··• •••••••••••••• 59,974,000 700,81 ,855 386,611,108 11. 76 6.44 18.20 
1889 ............................. 61,289,000 680,063,505 420,548, 929 11. 09 il.86 17.95 
1890 ............................. 02,i;22,250 695,563,029 463,211,919 11.10 7.39 18.49 
1891. .•....... ................ -. 63,975,000 646,582,852 522,277,740 10.10 8.16 18.26 
1892 ......... ··-- ................ 65,520,000 664,275,335 570,313,544 10.15 8. 70 18,85 
1893 ••••••• •••••••••••••••••••••• 66,946,000 5927.7 697,685 615,861,484 8.93 9.20 18.13 
1894 ............................. 68,397,000 6 ,293,201 624,347,757 9.18 9.13 18.31 
1895 ............................. 69,878,000 636,229,825 625,854,949 9.10 8.97 18.07 
1896 ..•... ·········· ········-··· 71,390,000 599,597, 964 628,728,071 8.40 -8.81 17.21 
1897 ••••• •••••••••••••••••••••••• 72,937,000 696,270,542 634,509, 781 9.55 8.70 18.25 
1898 .. ·•••••••·•••••••••••••• .. 74,522,000 861,514, 780 637,672,743 11.56 8.56 20.12 
1899 •••••• ••••••••••• •••••••••••• 76,148,000 962, 865, 505 639,286, 743 12.64 8.40 21.04 
1900 ............................. 76,891,000 1,034,439,264 64-7,371,030 13.45 8.42 21.87 
1901 •••••••••• ••••••••••••••••••• 77,754,000 1,124,652,818 661,205,403 14.47 8.50 22.97 
1902 ............................. 79,117,000 1, 192, 39.5, 607 670,540,105 15.07 8.48 23.55 
1903 ................•............ 80,847,000 1,249,552,756 6 77, 448, 933 15.45 8.38 23.83 
1904 ••••••• •••••••••••••• •• •••••• 81,867,000 1, 3277. 672, 672 682, 383, 277 16.22 8. 33 24.55 
1905 ............................. 83,259,000 1, 35 , 881,186 686,401,168 16.31 8.24 24. 5,~ 
1906 ............................. 84,662,000 1,472,995,209 687, 958, 920 17. 40 8.12 25.52 
1907 ........................•.... 86,074,000 1, 466, o.56, 632 705,330; 224 17.03 8.20 25.23 
1908 ............................. , 87,496,000 1,615, 1407'. 575 723,594,595 18. 46 8.27 26. 73 
1909 .... ············-···-······· 88,926,000 1, 640,56 , 131 733,250,073 18. 45 8.25 26. 70 
1910 ............................. 90,363,000 1,635,424,513 7Zl, 078, 304 18.10 8.05 26.15 
1911 ............................. 93,983,000 1,753,134,114 732,002,448 18.65 7, 79 26.44 
1912 .. •••••••••••••••••••••••••• 95,656,000 1,812,856,241 741,184,095 18.95 7. 75 26. 70 
1913 ••••• •••••••••••• •••••••. , ••• 97,337,000 1,866,619,157 745, 58-5, 964 19.17 7.66 26.83 
1914 ••••••••• •••••••••••••••••• •• 99,027,000 1,871,611, 723 753,563, 709 18.90 7.61 26.51 
1915 •.•.•••••.•••••.•.••• •••••••· 100,725,000 1,973,330,201 758,039,421 19.59 7.53 27.12 
1916 •• ••••••••••••••••• •••••••••• 102,431,000 2,450,516,328 763,218,469 23.92 7.45 31.37 
1917 ............................. 104,145,000 3,018,964,392 772,908,391 28.99 7.42 36,41 
1918 ............................. 105,869,000 3,075,339, 7481 745,747,094 29.05 7.04 36.09 
1919 •.••••••.•••• -············· •• 107,600,000 3,112,320,547 568,329,597 28.92 5.28 34.20 
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STOCK OF MONEY IN THE UNITED STATES DECEMBER 31, 1918. 

On December 31, 1918, the stock of domestic coin in the United 
States was $1,952,200,379, as shown by the following table: 

Official table cf stock of coin in the United States Dec. 31, 1918. 

-
Item. Gold. ;:,:Iver. Total. 

Estimated stock of c>oln Dec. 31, 1917 ......................... $1,353,775,082 $786,546,308 S2, 140,321,390 
Coinage executed, calendar year 1918 ........................ ···-····· ..... 25,473,029 25,473,029 

Total. .................................................. 1,353, 77.5,082 812,019,337 2, 165,794,419 

Less: 
United States roin w thdrawn from monetary use, face 

value, calendar y .iar 1918 ... ,. .......................... 14, 77R, 947 167, 2s.,, 579 182,030,526 
Net e~. orts, United States com, calendar year 1918 ....... 25,688,425 2,275,089 27,963,514 
Unit States coin used in the industrial arts, estimated, 

calendar year 1918 .................................... 3,500,000 100,000 3,600,000 

Total.. ····························-··················· 43,965,372 169,628,668 213,594,040 

Estimated stock of coin in United States Dec. 31, 1918 ........ 1,309,809,710 642,390 669 1,952,200,379 

NoTE.-The number of standard silver dollars coined to Dec. 31J 1918, was 570,272,610 whlch1 added to 
the Hawaiian dollar coinage, 500,000, plus the number lmportoo from the Philippme Islanw, 150,000, 
and the number returned In Government transports, 496,859, equals 671,419,469. Since 1uly 1, 18'18, the 
number of standard silver dollars exported in transports has been.1,495,000, and since 1883 the number 
melted to Dec. 31, 1918, has been 166,980,058, and the number or Hawaiian dollsrs melted to Dec. 31, 
19181 has been 455,322J a total disposition of 169,930,3801 leaving In the United States on Dec. 31, 1918, 
40J,481J,089standard sitver dollars and 240,901,580 dollars m subsidiary coins. 

Metallic: 

Location of moneys of United States Dec. 31, 1918. 

Money. In Treasury. Outside of 
Treasury. Total. 

Gold bullion... . . . . . . . . . . . . . .. . . . . . .. .. .......... 'Sl, 776,539,512 I $78,877,000 Sl, 855,416,512 
Sliver bu1lion....................................... • 13,746,674 .. .. . . . . . . . . . . . . 13,746,674 
Gold coin........................................... 775,502,510 534,307,200 1,309,809, 7JO 
Silver dollars....................................... 317,577,548 83,911,541 401,489,089 
Subsidiarysilvercoln.............................. 3,331,153 237,570,427 240,901,580 

Total. ............................................ 1-2-,-88-6-, 69-7-, 3_9_7_li --93-4,-66-6-,-10-.8--1--3-, 8-2-1-, 3-6-3,-665-

Paper: 
UnitedStatesnotes(oldissue)..................... 8,900,HS 337,780,901 3346,681,016 
Treasurynotes(act.tuly14,1890)................... 4,893 1,803,107 1 808,000 
National-bank notes•... . .. . . . . .. . . . . . . . . . . . . . . . .. . . 29,993,381 821,679,359 851; 672, 740 
Federal reserve notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,528,148 2,630,662,112 2,665,190,260 

Total........................ .................... 73,426,537 j 3,791,925,479 3,865,352,016 

Gold certificates .................................................... , 885,313,064 ............... . 
Silver certificates................................................... 264,817,940 ............ . 

Totalcertiflcates ................................................. j 1,150,131,0041············--·· 

Total stock of money ............................................. ·................ 7,686, il5, 581 
. ' . 

• In mints and assay offices. 
• In Federal reserve banks. 
1 There is reserved Sl52,979,026in gold against United States notes and Treasury notes ofl890 outstanding. 

Treasury notes are also secured by silver dollars In the Treasury. 
• lDcludes Federal Reserve Bank notes. 
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Cash assets and li,abi/ities .oJ the United States mints and aasay offices Dec. 81 1 1918. 
ASSETS. 

Gold bullion. SUver bullfon. 

Institutions. 

Ounces fine. Value. Otmces fine. Value. 

Coinage mints: 
Pfiiladelphia......................................... . .......... 13,919,684.115 S287,74S,407.98 7,649,162,18 $7,591,470.52 
San Francisco........................................... . ....... ill, 362,749.923 379,.~1, 729. i\6 :l, 953,484.62 2, 8!!9, 798. 98 
Denver.......................................... . .............. 7,90&1 610.25.1 163,4~,467.73 ~,499,538.29 2,377,640.73 

Assay offices: 
New York............. . ........................................ 4,;, 719,974.600 94.5, 115,754.79 !1161886. !19 818,780.77 
New Orleans.................... . ............................... 13,672.700 282,641,47 5,667.60 5,615.23 
Carson City..................................................... 4,008.066 82,854,22 41,816,99 ' 41,794.52 
Helena.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41342. 136 !!fl, 7511, 56 61 7~. 49 5,746.49 
Boise.............................................. . ............ 5:al.612 10, 761,21 5811,36 551.58 
Deadwood...................................................... 337. 692 6,980.57 847. 96 812. 87 
Seattle.......................... . ............. . ...... . .......... s, 786.161 181,626.04 3,839 .. so 3,494. !Xj 
Sa.It LakeCity......... . ........................................ 412.622 8,528.99 11009.05 1167.19 

Gold coin. 

$171, 1137,000.00 
1, 502, 490, 00 

271,284,500.00 

Silvetcoln.• 

SJ!l 1200, 809, 03 
29, 11ft, 034, 00 
1,o:n,682. os 

i· 

~ 

~ 
~ 

. 92.45 o 
22,475,000.00 • >,j 

........... ~ 

Total......................................................... 81\,940,098,930 1,776,539,512.12 14,0771526.92 13, 7461673.81 
1 

444, 723, 990. 00 103,00'l,617. li3 

~ 
s 
~ 

~ 
~ 

Institutions. liinor coin. Paf")r currency. 

Col!~fa~o: ::::::::::::::::::::::::::::: ::::::: :::::::::::::::::::::::::::::::: ~:g;t~ ~:::«::::: 
Denver...................................... . ....... . . . ....... .. ..... .. ..... . ..... 21,932.80 2521382,00 

Assay offices: 

Mmor coinage 
metals. 

$1:14,0'JI. 04 
~,041.40 
35,807.98 

NewYork .............................................................................................................................. . 
New Orleans ......................... . .. . ................... . , . ............ .. .......................................................... . 

~~~?!~:.-::::::::::::::::::::::: :: :::::::::::::::::::::: :: :::::::::::::::::::::: :::::::::::::::::: :::::::::::::::::: :::::::::::'.:::::: 
Boise ................................. . .. . .................. . ....... . .................... . .................... , ......................... . 
Deadwood .......... . . ......... , ............ . ...... . ................... . ................. . ..................... . ........................ . 
Seattle ••••••••••.••.•.•.••••.••........... •................................... ···· ··· ···· ·· · · · · · ···· ••· · ··· · ··· · ··· · · · · ···· ······· ·· ··· · 
Salt Lake City •............................. . . ................. .. ..... . ............... ·. · · ... · .. · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · 

Tota.I ........................................................ . 137,989,02 402,471.00 189,870.42 

1 Includes unclassified cash-Philadelphia, $1,218.23; San Fr!irtclsco, $86.55; New York, $92.45. 

Checking credit 
with Treasuter 
United Status. 

st, 359,811.65 
3,076,320. 55 
2,002,li15.35 

.~. 463,166.15 
95,955,83 
81,751.92 
59,715.62 
27,656,09 
56,380.42 

306,489.87 
27,619.42 

Total. 

ss:ao, 21s, 505. 22 
416,315,574.11 
440;448, 928.64 

951,397,794.16 
22,859,212. li3 

200,400,66 
lli6,221.57 
38,968.88 
M, 173,86 

491,610. IKl 
37,115.60 

12, ris1, as:i. s1 I 2, 3.ill, 280, 506. sa 

~ 

0 
>,j 

~ 

~ 
~ 
H 
~ 
~ 



C@I, a8..qcts and l·ialnlilics of the United ,(Jt.ate8 mints and @say offices nee. ,11, 1918-<'ontinued. 

l,IA BILITlt:S. 

Institutions. 

Co~~:~ .... .. ............... .. .... . .... . 
Ban F'raoolsco . .... .. .............. . . . ...... . . 
Denver .......... . . . 

Assale~~':i':-t ............................ .. .... . 
New Orleans . ..................... .. . . . . .... . 
Car90J! City .... . 
HeleJJa ............................ .. .. . .. . .. . 
Dolle ............................ . ........ . .. . 
Deadwood ... . .... . .. . . .. .. . . ........ .. ...... . 
Seattle ........... ... ....... . ...... . . . . . ... . . . 
Batt Lake City ......................... .. .... . 

Bullion fund. 

S;;lfl, 397,448. 21 
415, ,or., 902. ,;1,1 
438, 421,&50.16 

9.51,364,535. 84 
22,868,279.06 

205,085.62 
lT>4, 904. 01 
38,466.26 
63,886.53 

464,019. 911 
36,9711.l'Gl 

Total ...... , .. .. ................... . .. . ..... I 2,345,711,356.09 

MinorcolnRgo 
metalfwid. 

S230,ooo. no 
70,000.00 

100,000.00 

llecolnago fund. 

sa, 2112, 1m. ts 

JJue dcJ)(!~ltors I Expense funds. of bullion. 

i; im;il5i: 28 I• .• · • 

$Al, 789. 71 
62,6211.24 

9!Jl,564. 88 
40,481. 2,<; 
13,285.00 

2,269.42 30,988.90 

: : : : ::: :::::::: :: :i::::: ::::::::·:: ::J···· .. ·24;:i1i:~1· 

728.08 
419.17 
282.40 
311. 83 
288.33 

3,140.53 
lffl. 75 

400,000.00 5, 155, 054. 46 171,053.84 181,597.62 

Revenues. 

$152,599. 24 
436,007.64 

20,841.70 

···········206::io· 
895.87 
35.26 

191. 79 
····· ············-78. 91 

29.02 

611,444.82 

Total. 

$571), 215,505. 22 
416, 31.<;, 574. 71 
440,448,008.64 

951,397,194, 16 
22,859, 212. 1;a 

206,400.66 
155,221,67 
38,008.88 
64,173.811 

4111,610.IIO 
37,11.5.60 

2, 352, 230, 006. 83 ~ 
~ s 
P<I 

I-& 
~ 
.q 
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Monetary stock of gold in the United States. 

Colnin 
Coin in Bullion in national Coin in cir-Endofyear. banks Treasury. Treasury.• Comptroller's culation. 

report.1 

r!scal-year June 30: 
1873. ············" S55, 518, 5G7 Sl5, 669,981 $3,818,086 sao, ooo, ooo 
1874 ............... 60,972,107 9,539,738 5,536,086 39,607,188 
1875 •• ••••••••••••• 45,382,484 8,258,706 3,710,082 31,695,600 
1876 •• ••••••••••••• 41,912,168 9,589,324 3,225,707 44,533,218 
1877. •••••••••••••• 76,661,703 10,962,169 5,305,263 39,058,592 
1878. •••••••••••••• 122,135,831 6,323,372 8,191,952 39,767,529 
1879 •••• ••••••••••• 129,920,099 5,316,376 21,530,846 53,601,228 

Calendar year: 
1879 2 ............... 95,790,430 61,999,892 98,104,792 46,843,424 
1880 •• ••••••••••••• 61,481,245 93,789,622 92,184,943 150,085,854 
1881. .............. 84,639,865 88,726,016 101,115,387 210,775,833 
1882 ................ 119,523,136 51,501,110 75,326,033 234,205, 711 
1883 •• ••••••••••••• 152, 608, 393 65,667,190 73,447,061 228,296,821 
1884 •• ••••••••••••• 171,553,205 63,162,982 76,170,911 215,813,129 

• 1885 •••• ••••••••••• 75,434,379 72,938,221 96,741,747 313,346,322 
1886 ••••• •••••••••• 187, 196, 596 81,431,262 97,781,405 223,199,865 
1887 •• ••••••••••••• 182,618,963 123, 145, 136 99,162,377 245, 145, 579 
1888 •••• ••••••••••• 227,854,212 97,456,289 

8478,m,!rs 246,218,193 
1889 •••• ••••••••••• 246, 401, 951 67,265,944 I 1 235,434,571 
1890 •• ••••••••••••• 2'26, 220, 604 67,645,934 80,361,784 274,055,833 
1891. ••• ••••••••••• 196,634,061 83,575,643 91,889,590 253,765,288 
1892 •••• ••••••••••• l!i6, 662, 452 81,s26,e3o 100,991,328 242,621, 832 
1893 •••• ••••••••••• 73,624,284 84,631,966 151,233, 989 281,940,012 
1894 •••• ••••••••••• 91,781,176 47,106,966 151,117,047 248,787,867 
1895 •••• ••••••••••• l!3, 186, 960 29,443,955 147,308,401 242,644,697 
1896 •••• ••••••••••• 121,745,884 54,648,743 161, 828, 050 251,010,816 
1897 •••• ••••••••••• 152,488,113 45,279,029 187,608,644 252,419,033 
1898 •••• ••••••••••• 141,070,022 140,049,456 263, ass, 145 286,891,578 
1899 •••• ••••••••••• 257,306,366 143, 078, 146 203, 700, 570 293, 387, 672 
1900 •••• ••••••••••• 328, 453, 044 153,094,872 199,350,080 307,870,474 
1901. .............. 417,343,064 123, 735, 77 5 190,172,340 318,388,468 

- 1902 ............... 458, 159, 776 159,971,402 178,147,097 324,252,498 
1903 ............... 478,970,232 209,436,811 170,547,258 332, 730, 989 
1904 ............... 647,261,358 49,187,017 195,111,219 325, 261, 922 
1905 ............... 662,153,801 101,183,778 196,680 998 327,549,686 
1906 •••• ••••••••••• 737,677,337 156, 542, 687 188, 096, 624 376, 006, 767 
1907 ............... 788,467,689 162, 937, 136 203,289,045 457, 995, 462 
1908 ••• •••••••••••• 924,316,981 111,041,339 209,185, 761 411,605,432 
1909 .... ........... 934, 803, 233 97,347,289 213,990,955 392, 507 842 • 
1910 ............... 982,586,379 120,726,077 227, 977, 678 378, 7 45, 080 
1911 •••• ••••••••••• 1,001,413,292 183,088,870 235,184,404 379,941,280 
1912 •••• ••••••••••• W5,209 422 258, 857, 946 240, 452, 237 385,717, 711 
1913 ............... 987, 678; 101 303, 585, 254 232, 798, 904 380, 631, 886 
1914 •••• ••••••••••• 880,954,878 304,354,958 168,660,282 451,128,764 
1915 ............... 1,042,818,106 643,424, 187 118, 4196.5 762 494,796,127 
1916.: ............. 906, 491, 238 1,294,802,847 120,3 ,000 545,275,456 
1917 ............... 697, 301, €30 1,688,745,498 61,560,000 612,913,452 
1918 ............... 775,502,510 1,776,539,512 64,963,144 548,221,056 

Total stock 
of gold. 

S105, 000, 634 
115,655,419 
89,047,532 
W,260,417 

131, 988, 7Zl 
176,419,684 
210,368, 549 

302,738,538 
397,541,664 
485,257,101 
480,555,990 
520,019,465 
526, 700, 2Zl 
558,460, 6C9 
589,609,128 
650, 072, 055 
649,752,882 
633,518,934 
648,284,155 
625,864,582 
582,102,242 
591,430,251 
538, 793, 056 
502,584,013 
589,233,493 
637,794,819 
831,899,801 
897,472, 754 
988,768,470 

1,049,639,647 
1,120,530, 773 
1,191,685,290 
1,216,821,516 
1, 287, 568, 263 
1,458,323,415 
1,612,689,332 
1,656,149,513 
1,638,649,319 
1,710,035,214 
1,799,627,846 
1,880,237,316 
1,904,694,145 
1,805,098,882 
2,299,454,182 
2,866,965,541 
3,042,520,580 
3,165,226,222 

1 Includes Federal reserve bank holdings for 1918. • Six months ending Dec. 31, 1879. 

Exports of refined silver bullion from the United States since 1900. 

Calendar year. 

1900 •••••••• •••••••••••••••••••••••••••••••••••• 
1901. .......................................... . 
1902 ........................................... . 
1903 ........................................... . 
1904 .......................................•.... 
1905 ........................................•... 
1906 ........................................... . 
1907 ........................................... . 
1908 ........................................... . 
1909 ........................................... . 
1910 ........................................... . 
1911 ........................................... . 
1912 ........................................... . 
1913 ........................................... . 
1914 ........................................... . 
1915 ........................................... . 
1916 ........................................... . 
1917 ........................................... . 
1918 ........................................... . 

Total .................................... . 

United 
Kingdom. 

$51,870, 790 
44,732,679 
33,775,693 
32,809,430 
39,314,272 
42,680,190 
44,034,990 
42,692,769 
40,030,888 
44,093,497 
45,270,823 
51,143,245 
51,388,352 
41,299,073 
35,421,165 
38,5tl4,526 
52,210,988 
27,090,143 
31,322,709 

789, i46, 222 

Asia. All other. 

$5,629,436 5813, 929 
4,507,540 2,022,053 
7,465,728 3,908,906 
1,654,052 t·=·~~ 4,627,162 
6,244,301 1;098;489 
4,210,717 1,325,087 
3,003,325 5,798,577 
5,811,684 5,206,406 
7,963,217 4,046,639 
7,495,997 3,434,677 
9,370,356 4,019,825 

11,413,021 7,959,870 
12,696,925 7,813,558 
6,142,090 7,626,125 
8,361,692 2,971,471 

12,019,899 2,742,312 
50,023,842 2,656,203 

m,503,389 8,601,568 

371,144,373 I 78,674,510 

Total. 

$58,314,155 
51,262,272 
45, 150,3Zl 
38,665,512 
45,768,219 
50,622,980 
49,570,794 
51,494,671 
51,048,978 
56,103,353 
56,201,497 
64,533,426 
70,761,243 
61,SQ9,556 
49,:m,380 
49, ,689 
66,973,199 
79,770,188 

242,427,666 

1,239, 5G5, 105 
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Exports of sil1:cr from London to India, China, and the Straits since 1881. 

Calendar year. 

~~~k:::::::::::::::::::::::: ~:::::::::::::::::: 
1883 ........................................... . 
1884 ........................................... . 
1885 ••••••••••••••••••• ••••••••••••••••••••••••• 
1886 ........................................... . 
1887 ........................................... . 
1888 ........................................... . 
1889 ........................................... . 
1890 ........................................... . 
1891 ........................................... . 
1892 .•.......................................... 
1893 ..................... . ............... -- ····· 
1894 ..................................... . ..... . 
1895 ...•................ ············ ........... . 
1896 ....................... -..... -.. - --· -· - -- _-_ · 
1897 •••••••••••••••••••• •••••••••••••••••••••••• 
1898 ........................................... . 
1899 ........................................... . 
1900 ....................•....................... 
1901. .......................................... . 
1902 ........................................... . 
1903 ........................................... . 
1904 ........................................... . 
1905 ........................................... . 
1906 ........................................... . 
1907 ........................................... . 
1908 ........................................... . 
1909 ........................................... . 
1910 ........................................... . 
19Il ........................................... . 
1912 ........................................... . 
1913 ...........................................• 
1914 ........................................... . 
1915 ....................•....................... 

N OTE.-Later figures are not available. 

Indh. 

512,375,612 
18,604,945 
18,040,140 
26,073,009 
30,913,607 
21,159,591 
19,798,328 
21,162,116 
28,392,786 
35,673,177 
21,717,992 
35,180,897 
34,319,877 
24,391,351 
17,638,610 
23,874,942 
28,250,305 
20,984,625 
25,597,912 
37,916,065 
&1,987,395 
30,987,195 
36,125,636 
46,366,153 
35,754,830 
73,997,060 
51,935,064 
45,133,819 
32,477,074 
35,090,872 
43,131,303 
58,181,441 
47,793,897 
27,554,123 
18,454,444 

China. 

$3,898,860 
1,5S4,318 
4,212,574 
5,018,714 
3,160,315 
1,769,425 
1,427,179 
1,153,002 
2, i31,861 
1,284,498 
1,177,620 

719,688 
11,635,650 
13,279,564 
8,042,003 
-8,602,597 
2,721,522 
3,721,656 
6,929,117 

11,252,496 
4,101,764 

991,793 
1,508,907 
2,495,502 
4,315,841 
2,096,002 
2,420,354 
3,608,023 
9,538,340 
7,100,223 
5,208,615 
9,329,080 
3,674,207 

243,325 
24,332 

Straits. Total. 

S3,57i1 729 $19,852,201 
7,3,}4,255 27,543,518 

11,189,631 33,442,345 
8,130,097 39,228,720 
3,108,146 37,182,128 
2,892,064 25,821,080 
2,766,946 23,992,453 
3,219,321 25,534,439 
8,181,141 39,305,788 
4,441,197 41,398,872 

10,754,800 33,650,412 
18,622,825 54,523,390 
7,847,295 53,802,822 
6,002,565- 43,673,480 
3,668,772 29,349,385 
4,025,257 31,502,796 
3,597,331 34,569,158 
1,971,443 26,677,724 
1,396,223 33,923,252 
3,922,477 53,091,038 
3,150,630 44,239,789 
5,363,710 37,342,698 
3,999,674 41,634,217 

385,758 49,247,413 
186,382 41,257,053 

8,516 76,101,578 
3,448,645 57,804,063 

802,413 49 544 255 
5-57, 701 42:573'115 

4,380 42,195:475 
............... 48,339,918 

67,510,521 
9,295 51,477,399 
1,216 27,798,664 

32,435 18,511,211 

Imports and exports of gold and silver bullion to and fro1J1, London during the calendar 
year 1915. 

Imports. Exports. 

Country. 
Gold. Gold. 

France. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $18, 726 $492, 850 15, 621 
Holland........................................ . . . . . . . . . . . . . . 13, 718 13,434,397 
Sweden and Denmark.......................... 2,676,575 . . . . .. . . .. . . . . 122,636 
Russia......................................... . . ............ ............ .. 3,226 
Spain, Portugal, etc............................ 198,758 304,570 39,525,469 
Switzerland ............................................................................. . 

15:~::::::::::::::::::::::::::::::::::::::: ::::i;ii~;~i:'::::::iii;i;~: .... :'.~'.~. 
Ceylon......................................... 151,470 31,915 
Bombay,Madras,andCalcutta................. 5,073,857 11,129 12,372,610 
Singapore and Penan!(.......................... 924,5-52 3,582 147,635 
Hongkong and Shanghai....................... 117,745 2,051,

29
23g 48,665 

Dutch Indies................................... 48,368 59,371 
West Coast of Africa............................ 8,261,813 1,450,825 938,553 
British South Africa............................ 7,196,843 1,401 2,922,027 
UnitedStates.................................. 120,894 40,412,950 102,112,728 
Mextco, South America, etc. (e.'<cept Brazil).... 2,304,779 168,103 11,346,731 
Brazil.......................................... 20,333,074 11,816 ....•......... 
British North America......................... ..... ... . . . ... 6,034,767 991,437 
Australia....................................... 1,118,103 276,179 ............. . 
New Zealand ............................................................................ . 
Othercountries................................ 1,078,085 38,041 1,628,326 

t. :;}t•otal for 1915.... .. .. ... .. .... .. .. .. ... . . . 52,696,243 
"< . -'Total for 1914............................. 285,384,266 

NoTE.-Later figures are not available. 

51,391,023 187,935,047 
58, 15-5, 112 148,910,277 

S.5,639, 772 
3,045,607 

609,982 
2,320,420 

166,142 

~·~ 
221:339 

I, 467,902 
118,567 

18,454,444 
32,435 
24 333 
21:982 

382,118 
89,694 
5,426 

573,~ 

1,947 
349,785 

1,076,085 
1,122,483 

35,820,243 
52,991,683 
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Gold and silrcr coin and bullion imported into and exported from British India since 
1873-74 (British standard 011nces). 

(From Fina~ial and Commercial Statistics of British India.] 

Fiscal year ended Mar. 
31-

I Gold. 

Net 
imports. Imported. 

Si!s-er. 

Exported. ~et 
imports. Imported. I Exported. 

----~-----!--~- -----1-----1------1------1----
0tt!U<'S. [ Ounce.•. 

1873-74 ................................ ' ........... . 
1874--75 ••••••••••••••••••• •••••••••••• •••••••••••• 

!if §~i~~~~~~~~~ ~!i~ ii~ ~l~~~i iiii ~i ~ ~.~~ii~~~~~~ ~~ 
~ ................... , ............ · ........... . 
1880-81 •.. ····· ........... ' ............ ' ........... . 
1881-!12 ................... i ............ ' .. . ........ . 

!5L:::::::::::::::::1::::::::::::::::::::::::: 
~~:::::::::::::::::::1::::::::::::1:::::::::::: 
1887-88. . . . . . . . . . . . . . . . . . . 369, 684 41, 646 
1888-81................... 512, 287 50, 710 
1889-90...... .. . . . . . . . . . . . 850,232 76,848 
1890-91...... .. . . . . . . . . . . . I, 175,875 161,646 
18!1H12............... . . . . 700, 102 28.5, 4M 
18112-91.. . . . . . . . . . . . . . . . . . 2'n, 442 'n6, 925 
18113-91................... 474,635 378,399 
Jl!9HI,;. . . . . . . . . . . . . . . . . . . 236, 873 926, 843 
1895-96. . . . . . . . . . . . . . . . . . . 695, 055 372, 432 
1896-97. . . . . . . . . . . . . . . . . . . 657, 738 347, 873 
1897-98. .. . . . . . . . . . . . . . . . . 1,129, 14.'l 897, 114 
!ll98--W ................... 1,432,461 U0,4M 
11119-1900....... .. . .. . . . . . 1,914,037 353,225 
1900--1901................. I, 987, 738 1,881,060 
1'901-2.................... l, 372,249 I, 097, 743 
1902-3.................... 2,187,384 770, 766 
1903-4.................... 3,330,466 1,764,229 
1904--5.................... 3, 60.'i, 017 2,088,025 
100&--6............. . . . . . .. 2,396,420 2,461, 892 
1906--7.................... 3,019,161 642,010 
1907-8.. ... ... .. .. . . . . ... . 3,380,405 599,065 
1908-9.................... l, 334, 107 708, 769 
lll09--10................... 4,095, 042 589, 906 
1910-11..... .............. 4,527,061 688,639 
1911-12... .. .. .. .. . . . .. ... 6,871,312 647,286 
19li-13................... 6,813,489 1,251,418 
1913-14................... 4,593,163 843,726 
1914-15................... 1,705,088 527,105 
1915-16... .. .•........ .... 832,772 1,093, V19 

Ounc,t. Ounce,. Ouncts. 
331,554 •••••••••••••• •••••••••••••• 
446,~ ············••,•············· 

.. Ii 1:::::::: :::::: 

ti~'::::::::::::::(:::::::::::: 
5«:437 ::::::::::::::<:::::::::::::: 
393,174 
528,03R 
461,577 
778,384 

1,014,229 
423,648 
454,483 
96,~ 

689,970 
322,623 
300,365 
732,035 

1,02'J,OOO 
1,560,812 

106,678 
274,506 

1,416,618 
1,566,237 
1,516, 1192 

65,472 
2,377,151 
2,781,340 

3,~:ffl 
3,843,422 
6,2:M,026 
5,562,071 
3, 7419, 437 
1,177,983 

- ~1,147 

·--a1;s1rm· ····5;1m:Mr 
37,8«,665 5,408,636 
43, ll40, 659 5, 296, AA., 
56,190,870 4,661, 785 
38, 177, S8:l 5, iw, 142 
M, 180,144 8,656,632 
60,328,296 5,999,323 
32, 638, 069 5, ws, 047 
34,082,810 7,064,731 
37, a20, 322 11,591,234 
68,535,612 24,250,995 
49,226,780 :16,061, 355 
50,663,542 32,017,260 
64,746,549 15,311,385 
66, 726, 972 27, 721, 780 
75,569, 18.5 32, :!!M, 876 

104,324, 765 25, 142,629 
98, 118, 908 23,769,313 
88,853,079 4,535,314 

125,878,008 7,679, 151 
106,358,274 8,442, 915 
8.5,048, 761 11,308,630 
75,501, 745 14,486,993 
69,272,319 14,396,030 
70,378, 747 38,149,647 

107,190,427 16,112,785 
79,834, 999 8,727,648 
64, 160, 128 8,394,005 
39,833, 279 6,900,906 

Ounen. 
8, 7'7, 151 

16,~9,5:90 
5,451, IYT-l 

25, 229, 9ll6 
51,436,354 
13,916,146 
27,581,194 
13,642,358 
18,852,031 
26,216,065 
2'l,448,221 
25,393,863 
40,677,913 
25,078,814 
32, 782,5199 
32,-136,029 
38,643,77-l 
Si, 529,085 
32,348,438 
45,523,512 
54,328,973 
27,0W,022 
27,018,079 
25, 929, 088 
44,~617 
23,165,425 
18,646,282 
49,435,164 
39,005,192 
42,27.,309 
79,182,136 
74,349, 59.5 
M,317, 765 

ll8, 198,857 
97,915,359 
73,740,131 
61,014,752 
54,876,289 
32,229,100 
91,077,642 
71,107,351 
55,766,123 
32,932,373 

Nom.-The·qmlntltles in the column "Net imports" for both gold 1111d silver for the years l.Bn-74 to 
1881Hi7 are estimatad only, deduced from the declared values of the trade for those years by the following 
process: 

For gold, the mpee value of the monthly net Imports was converted into sterling at the a\'l!l8g'll rate o( 
e.-.:change in each manth, and this sterling value was then divided by the English mint priee of gold (3£ 
17s. lO½d.). For silver the averaite prit,c of 107 n1pces per 100 tolas, or 285.33 mpees per 100 ounces, was 
talren as the basis of the value of the annualimports. 

N om. -Later figures are not ,wailable. 

Ur,:ilcd Stales gold coin in Canadian rc.scri-cs on Dec. 31, 1918. 

Location. 
United Stat.es 

gold~otn 
holdings. 

In treasury of Dominhm of Canada. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $75, 785, 66i 
In eha.rter banks (19 in number)................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49, 861,33G 

----~-
125,~~~~a Totalin Canadian re.serres ..... . ................................................. . 
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THE COURSE OF SILVER. 

The following review of the London market for silver during the 
calendar year 1918 is from the annual circular issued by Messrs. 
Sharps & Wilkins, bullion brokers, of London, England: 

In giving a retroeJ>ect of the silver market for the past year it must be remembered 
that the conditions have been quite abnormal, so many restrictions having been in 
force which have prevented the market from responding to the usual influences. In 
the early part of the year these restrictions were not so much felt as later, and a good 
deal of business in silver was done, but all through the year the allied Governments 
have been needing silver to such an extent as to overshadow all private dealings. 

The lowest price of the year was 42½<1. at the end of February; the highest figure 
quoted was 49½<1., which remained without variation for a very long time. 

At the opening in January the market price was 43½<1. per ounce standard, but 
within a few days it improved to 45¼d., chiefly on account~f urchases for China. 
There was then a lull, and the price gradually subsided to 42 . at the end of Feb­
ruary, at whfr·h time the usual China new year holidays caus a cessation of buying 
for about a fortnight, but from this point the quotation rose steadily, and by March 20 
was again at 43id. 

During these three months Indian and English mint requirements were large and 
continuous, and as these seemed likely to go on, arrangements began to be discussed 
with a view to make available the large amount of dollars held in the United States of 
America under the Sherman Act, and various proposals were advanced as to how this 
was to be done. It being generally believed that a higher rate would be fixed than was 
at that time current, the price of silver in London improved very materially, and the 
quotation went to 46d. a few days later. Then came the announcement that an act of 
the American Conwess had been passed providing for the release at $1 per ounce fine of 
$350,000,000 held m the United States Treasury, with the provision that the Govern­
ment should acquire silver from the producers at the same price, to replace the silver 
thus apportioned, whenever it was convenient to do so. The effect of this measure 
in London was to increase the price to 49¼d. per ounce standard, the parity of the Amer­
ican price of $1 plus the cost of bringing the silver to Europe, which price lasted for a 
week, but was modified slightly as some variation in the cost of insurance and other 
charges allowed silver to be sold a little lower, and 49¼d., 48id., and 4s+id. were quoted 
successively until August 21. 

The exchanges in China now rose considerably, and purchases were made for ship­
ment from San Francisco above the dollar per ounce, making some further action 
necessary, and the selling price was altered to 101½ cents, the equivalent of 49½<1. 
per ounce standard in England, and notice was given in the Official Gazette that this 
figure was the maxim um ,Price at which ail ver might be dealt in. Our quotation there­
fore remained at 49½d. without alteration from August 21 to November 8. The China 
exchange remained, however1 above the silver parity, but no silver could any longer 
be shipped thither without licenses from the American Government, which licenses 
were unable to be obtained. 

For some time previous similar restrictions on trade were made in London, and 
licenses to ship silver to any quarter abroad were refused, and in India neither imports 
nor exports were permitted except on Government account. 

The signin~ of the armistice (November 11) and the consequent cessation of danger 
from submarine attack reduced the war risk of insurance New York to London from £ 2 
to 2s. 6d. per cent, so that it was possible to bring ail ver to London at a smaller expense, 
and on November 12 the silver quotation was reduced to 48¾d., which figure was noti­
fied as the new maximum to be observed in silver transactions, and a further reduc­
tion for a similar reason took place on December 6, from which date until the end of 
the year the price was quoted at 48 7 /16d. 

All through the year but little private business in silver was possible, and, indeed, 
almost the whole trade recently has be~n confined to the requirements of silversmiths 
in this country, and although orders were received from other countries none of them 
could be executed, the interdict on speculative operations having continued through­
out the year. The reason for all these measures was the great need of silver for coinage 
by the Indian and home Governments for currency, and also for France, Italy, and 

, ,!Ip,erica, and if it had not been for the use of the large quantity of dollars released by 
the· United States Government it is difficult to see how it could-have been met. 

Since the commencement of the war no particulars have been published by the 
board of trade of the imports and exports of the _precious metals, and therefore it is 
impossible to estimate correctly the amount of silver which has been converted into 
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currency during that time. It is known, however, to have been -very large, and has 
practically absorbed all the stocks which were in existence before, with the exception 
of the balance of the United States dollars referred to above. 

In prewar times large amounts of silver were shipped to India and consumed inter­
nally, but such shipments being stopped, the native habit in time of prosperity of 
investing their savings in silver articles has not been poBBible, and there is no doubt 
that rupees have been hoarded largely for the same purpose, which is a partial explana­
tion of the great demand for these corns. The increased expenditure for war purposes 
to finance the expeditions in Eastern Asia is, of course, a further and much greater 
influence, and some time may still elapse before this expenditure ceases. 

In any attempt to forecast the future of ail ver there are many imI_>ortant points to 
consider. The high prices of nearly every commodity, including silver, have been 
brought about by the four and one-half years of war, now happily concluded, anditis 
aBSumed by some that with the ceBSation of hositilties prices will fall again. This is 
only partially true, and at any rate a considerable time must paBS before the process is 
very noticeable, but confining our attention to our own commodity, it is extremely 
doubtful if we may look for any fall except such as may arise from a lowerrate of freight 
between New York and London. 

Owing to the partial failure of the monsoon in India, it is possible that rupees may 
be returned to tlie Treasury, as tlie result of hoarded coins being brought into circula­
tion to purchase the necessaries of life, whfrh would obviate the neceBBity of so much 
new coinage in India as has been found requisite during the war, but it must be remem­
bered that the area for the circulation of rupees has been greatly increased as these 
coins have become a convenient monetary basis of Central Asia, Syria, and North and 
East Africa, and as these countries are, or will probably become, larg:e centers of corn 
and other production under British management, some deficiency m India will be 
made UJ.l by the harvests of those lands, and coinage in India may be expected to con­
tinue still. It is most unlikely that there will be any demonetization of coinage in 
that quarter. 

It is confidentl;: believed that with a free market China will be a large buyer, and 
inasmuch as no silver has been obtainable by any of the other countries for so long, 
there is every probability of requirements there also. 

The English mint has been coining heavily, but here again we expect a continued 
demand1 in view of a treasury note issue outstanding of above £300,000,000, the mere 
drculation of which makes it necessary to have a large amount of silver coinage for 
changing facilities. 

Not only in England, but in all other European countries, the tremendous war 
expenditure has resulted in ~gantic issues of paper moneyi for which a metallic 
reserve has to be built up, andmasmuch astheproductionofgo dis limited, it becomes 
a question whether it may not be necessary to associate silver with it on a fixed oasis. 
The conditions of the world of to-day are so different from those when the bimetallic 
theory was abandoned that old arguments no longer apply. 

We have said above that stocks have all been absorbed, with the sole exception of 
silver dollars left of those made available by special statute in .America· probably 
nearly half of the $350,000,000 has been utilized, but if only $125,000,000 have to be 
replaced, which represents nearly 100,000,000 fine ounces, the entire production of the 
United States for more than a year would be required, and as their measure requires 
the United States Government to buy this silver at $1 per ounce, the price can hardly 
fall below that figure. 

A high price, however, stimulates production, and the political position of Mexico 
is eo much improved that we may expect next year a ip-eater output than has been the 
case for a long time. Mexico, Canada, and Australia are other sources from which 
supplies mar be looked for, but it is to be noticed that the United States act requiring 
purchases o silver at $1 applies only to their home production and to the smelting 
establishments in the United States. If, therefore, other countries require silver alsoi 
it is poBBible that the producers in Mexico and elsewhere may be unwilling to sel 
except at a hi~her rate, especially if the demand becomes urgent. 

The prev!riling opinion, therefore, is that a relaxation of Government control, when­
ever that takes place, may result in the price of silver rising to a still higher level than 
we have seen it during the past year. 



APPENDIX. 153 

Highest, lowest, and ai•erage price of silt-er bullion in London, and the United States 
equivalcnt·value of a fine ounce each month. 

(' ALE ND AR YEAR 1918. 

Month. Highest. Lowest. Average. 

1918. 
January .................................. . 

i~~?::::::::::::::::::::::::::::::::: 
April ..................................... . 

f~e:::::::::::::::::::::::::::::::::::::: 
July ...................................... . 
August ................................... . 
September ............................... . 
October .................................. . 
November ............................... . 
December ................................ . 

Ut 
46 
49¼ 

ii :; 49 
49 
4 

.Average ...................................... -:- ........ . 

FISCAL YEAR 1918-19. 

1918. 
July ..................................... . 
August ................................... . 
September ............................... . 
October ................................. .. 
November .............................. .. 
December ................................ . 

1919. 
January .................................. . 
February ................................. . 
March .................................... . 

=M~~:::::::::::::::::::::::::::::::::::::: 
June .................................... .. 

!;SH 49 
49 
49 
4 

4Sn 
4Sn 
50 

Ut 

!11 
4~ 

:r 47 
4 
5 
53 

Average ............................. I .................. .. 

44.3509 
42. 7480 
43. 7000 
47. 2150 
48.9950 
48.875(1 
48. 8125 
49. 0671 
49.5000 
49.5000 
49.0108 
48. 4755 

47. 52081 

48. 8125 
49. 0671 
49.5000 
49.5000 
49.0108 
48.4755 

48.4375 
48.0398 
48.1106 
48.8859 
51. 7887 
53.8958 

49.4604 

Average 
monthly 
exchange 

New 
York on 
London, 

$4. 75Zl 
4. 7535 
4. 7533 
4. 7545 
4. 7550 
4. 7541 
4. 7533 
4. 7557 
4. 7549 
4. 7492 
4. 7577 
4. 7575 

4. 7543 

$4. 7533 
4. 7557 
4. 7549 
4. 7492 
4. 7577 
4. 7575 

4. 7580 
4. 7578 
4. 7105 
4.6511 
4.6577 
4.6113 

4. 72291 

United 
States 

equiva­
lent 

value of 
a fine 
ounce, 

based on 
average 
monthly 
price and 
average 
rate of 

e."<change. 

$0.94950 
.91646 
.93568 

1.01120 
1.04942 
1. 04664 
1.04512 
1.05112 
1. 06022 
1.06022 
1.05033 
1.03883 

1.017691 

11.04512 
1.05112 
1.06022 
1.06022 
1.05033 
1.03883 

1. 03812 
1.02955 
1.02064 
1.02420 
1.08656 
1.11922 

1.05223 

Average 
monthly 

New 
York 

price of 
fine bar 
silver 

per 
ounce. 

$0.939Z'/ 
.89514 
;9z;zs 
.98394 

1.00003 
1.00010 
1.00000 
1.00692 
1.01492 
1.01500 
1.01500 
1.01587 

.98446 

$1.00000 
l.006911 
1.014ll'l 
1.01500 
1.01500 
1.01587 

1.01558 
1.01500 
1.01475 
1.01500 
1.08020 
1.11402 

1.02686 
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Highest, lowest, and average price of bar sili•er in London, per ounce British standard 
(0.925), since 1883; and the equivalent in United States gold coin, of an ounce 1.000 
fine, taken at the average price and par of exchange, to and including_ 1917; thereafter 
taken at the average price of bar silver, per ounce 1.000 fine, in New York. 

Highest Low- Aver- Valueofa Highest Low- Aver- Value of a 
Calendar est age fine ounce Calendar est age fine ounce 

years. quota- quota- quota- at average years. quota- quota- quota- at average tion. tion. tion. quotation. tion. tion. tion. quotation. 
---

Pence. Pence. Pence. Dollars. Pence. Pence. Pence. Dollars. 
1833 .......... ~ m 591".- 1. 297 1876 .......... m 

m m
53lt 1.16414 

1834 ..•••.•... 59H 1.313 1877 ..•....... 1.20189 
1835 ..•.•..... 60 :n 1.308 1878 ..•....... 1.15358 
1836 .......... 

ffl 
591 1.315 1879 ...•...... 53¾ 1 1.12392 

1837 ..•••••... 59 
519• 

1.305 1880 .•.••...•. gr 5 1.14507 
1838 .......•.. 59½ 59 1.304 1881. ••••••••• 

1 
51i 1.13229 

1839 ......•... 60 1.323 1882 .••.•...•. 52 50 6lti 1.13562 
1840., ..•...•. 1.323 1883 .••....... 51 ' 

rif 
ro,..,. 1. 10874 

1841. ......... 601 m ~ 1.316 1884 .......... 51}" 50H 1.11068 
1842 .......... 60 59 1.303 1885 .......... 50 :~ .. 1.06510 
1843 .......... ~1 59 ii 1.297 1886 .....•.... 47 42 .99467 
1844 .......... ffl 1.304 1887 ...•...... 471 43¼ :w . 971146 
1845 .......... 59 1.298 1888 ....••.... 4m4•· 

1
4ft .93974 

1~ .......... 

Et 
59 59/, 1.300 1889 ..•.•..... 44 :w .93511 

1847 .......... 

ffl i 1.308 1890 .......... 1.04634 
1848 .......... 1.304 1891. ...•• • ••.. 4 3 ~~ .98800 
1849 .......... 60 1.309 1892 .......... :1 7 .87145 
1850 .......... 

611 
g~n 1.316 1893 .....•.... 35,'J .7lm0 

1851. ......... 61 60 1.337 1894 .......... 3d 27 28H .63479 
1852 .......... 61 

51 
1.326 1895 .......... 311 it 29ft .65406 

1853 .......... 61 m 1.348 1896 .......... 31ft ~ .67565 
1854 .......... 61 61 1.348 1897 .•.•.•••.. 29u .60438 
1855 .......... 61 60 61T' .. 1.344 1898 .......... 28i- 25 26ft .59010 
1856 .......... :n 60½ 61r 1.344 1899 ...•.•.... 29 261 27{,r .60154 
1857 .......... 61 61 1. 353 1900 ....•••.•. 30¼ 27 ~ .62007 
1858 ...•...... 61 60f 61-,,. 1.344 1901. ...•..... 29, .. 24H .59595 
1859 ........•. 62¾ 61f 62i', 1.360 1902 ....•.••.. :1'- 21H 24" .52795 
1800 .......... 

ffl 
61 61H l.352 1003 ....•..... 21U 24r .54257 

18ll1. .••••.... :l1 60H 1.333 1904 ..•..•.... 28,'a 24{,r 26!½ .57876 
1862 .......... 

61{" 
1.346 1905 ...•...•.. ~ 251.- ~t .61027 

1863 ......•... 6 
2 

61 61 1.345 1906 .......... 29 .67689 
1!!64 ....•..... !u I 

61 1.345 1907 .......... w- 24¼ ao,,. .66152 
1865 .......... 61r 1.338 1908 .•..•..... 22 24H .5349Q 
1866 •••• •••••• 61 1.339 1909 .......•.. a ~ 23ft .52.()16 
1867 .......... 61¼ :Ji .. 1.328 1910 .....•••.. 24¾½ := 1868 .....••... 611 1.326 1911 ...•.•.... ilt· 24H 
1869 .......... 61 61¼ 1.325 1912 .......... 

if 
~ .61470 

1870 ......•... 601 60l ~ .. 1.328 1913 ...•.•.•.• ~ ~ .00458 
1871. .•....... 61 

m 

... 1.326 1914 ...•...... .55312 
1872 ........•. 611 60i'i 1.322 1915 ..••.••.•. 22-,,. ru .51892 
1873 .......... r oo,-. 1. 29769 1916 ..•....... 26H .f,8647 
1874 .......... 7 Mr\, 1.27883 1917 •.•.•..... 55 35r 40ti .89525 
1875 .......... 7 55 56U 1.24233 1918 .......... 49½ 42 47ji .98446 
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Average commercial ratio of silrer to gold eafh cakndar year s-ince 1687. 

fNoTE.-From 1687 to 1832 the ratios are t&.ken from Dr. A. Soetbeer, from 1/!33 to 1s7g Crom Pixfov and 
A ooll 's ta hies, from 1879 to 1896 from daily <'ablegrams from London to the Bureau of the Mint, fron:i 18\J7 
to 1917 from daily London quotations, and since from daily New York quotations.) 

' I 
Years. I Ratio. ~I~ Years. Ratio. : "'\'" I Rat' Years. Ratio. i Years. Ratio. i ears. i 10. 

------ ------
1687 ..... 14.94 1726 .... 1,5.15 1765 ... 14.83 1804 ... 15.41 1843 ... 15. 93 1882 ... 18.20 
1688 ..... 14.94 1;12, .... 15. 24 1766 ... 14.80 1805 ... l5. 79 1844 ... 15. 85 1883 ... 18.6-1 
1689 ..... 15.02 1728 .... 15.11 1767 ... 14.85 1806 ... 15. Y.! 1845 ... 15.92 1884 ... 18.61 
1690 ..... 15.02 1729 .... 14.92 1768 ... 14.80 1807 ... 15.43 1846 ... !5.00 1885 ... 19.41 
1691.. ... 14.98 1730. ·-· 14.81 1769 ... 14. 72 1808 ... 16.08 1847 ... 15.80 1886 ... 20. 78 
1692 ..... 14.92 1731.. .. 14. 94 1770 ... 14.62. 1809 ... 15.96 1848 ... 15.85 1887 ... .21.10 
1693 ..... 14.83 liJ2 .... 15.09 1771... 14.66 1810 ... 15. 77 1849 ... 15. 78 1888 ... 22.00 
1694 ..... 14.87 1733 .... 15.18 1772 ... 14.52 1811. .. 15.53 1850 ... 15. 70 1889 ... 22.10 
1695 ..... 15.02 1734 .... 15. 39 1773 ... 14.62 1812 ... 16.11 18.'il... 15. 46 1890 ... 19. 75 
1696 ..... 15.00 1735 .... 15.41 1774 ... 14.62 1813 .. 16.25 1852 ... 15.59 1891. .. 20.92 
1697 ..... 15.20 1736 .... 15.18 1775 ... 14. 72 1814 .. 15.04 1115.L. 15.33 1892 ... 23. 72 
1698 ..... 15.07 1737 .... 15.02 1776 ... 14.55 1R15 ... 15.26 18;';4 ... 15.33 1893 ... 26.49 
1699 ..... 14.94 1738 .... 14. 91 1777 ... 14.54 1816 ... 15.28 18.55 ... 15.38 1894 ... 32.56 
1700 ..... 14.81 li'J9 .... H.91 1778 ... 14.68 1817 ... 15.11 18511 ... 15.38 1895 ... 31.60 
1701. .... 15. 07 1740 .... 14. 94 1779 ... H.80 1818 ... 15.35 18.57 ... 15.27 1896 ... 30.59 
1702 ..... 15.52 li41.. .. 14.92 1780 ... 14.72 1819 .. 15.33 1858 ... 15.38 1897 ... 34. lk) 
1703 ..... 15.17 1742 ... H.85 1781. .. 14. 78 1820 ... 15.62 1859 ... 15.19 1898 ... 35.03 
1704 ..... 15.22 1743 .... 14.85 1782 ... 14.42 1821.. - 15. 95 1860 ... 15.29 1899 ... 34.36 
17().'j ..... 15.11 1744 .... H.87 1783 ... 14.48 1822 ... 15.80 !Sol. .. 15.50 1900 ... 33.33 
1706 ..... 15.27 1745. ·-. 14.98 1784 ... 14. 70 1823 .. _ 15.84 1862 ... 15.35 1901... 34.68 
1707 ..... 15.44 1746 .... 15. 13 178.'i ... 14.92 1824 ... 15.82 1863 .. 15.37 1902 ... 39.15 
1708 ..... 15. 41 1747 .... 15.26 17R6 ... 14.96 1825 ... 15. 70 1864 ... 15.37 1903 ... 38.10 
1709 ..... 15.31 1748 .... 15.11 1787 ... 14.92 1826 ... 15. 76 1865 ... 15.44 1904 ... 35. 70 
1710 .... 15.22 1749 .. .'. 14.80 1788 ... 14.65 1827 ... 15. 74 1866 ... 15.43 1905 ... 33.87 
1711 ..... 15.29 1750 .... 14.55 1789 ... 14.75 1828 ... 15. 78 1867 ... 15.57 1006 ... . 30.54 
1712 ..... 15.31 1;01. ... 14.39 1790 .. 15.04 . 1829 ... {tJ~ ! 

1868 ... 15.59 1907 ... 31. 2, 
1713 ..... 1 15.24 1752 .... 14.54 li9L. 15.05 18:lO ... 1869 ... lii. 60 1908 ... 38.64 
1714 ..... 1 15.13 1753 .... 14.54 1792 ... 15.17 i 1831... 15. 72 1870 .. 15. 57 1909 ... 39. 74 
1715 ..... 15.11 17.54 .... 14.48 1793 ... 15.00 118-32 ... 15. 73 1871... 15.57 1910 ... 38.22 
1716 ..... 15.09 175.5 .. .. 14.68 1794 ... 15.37 , 183:l... 15.93 1872 ... 15. 63 1911 ... 38.33 
1717 ..... 15.13 17.16. --- 14.94 1795 ... 15.55 i 1834... 15. 73 1873 ... 15.93 1912 ... 33.62 
1718 ..... 15.11 1757 .... 14.87 1796 ... 15.65 : 183L. 15.80 1874 ... 16.16 1913 ... 34.19 
1719 ..... 15.09 1758 .... 14.85 1797 ... 1/\, 41 : 183tL. 15. 72 1875 ... 16.64 1914 ... 37.37 
1720 ..... 1.5.04 17;',9 .... 14.15 1798 ... 15.59 

I

' 1837 ... 15.83 1876 ... 17. 75 1915 ... 39.8-1 
1721. .... 15.05 1760 .... 14.14 1799 ... 15. 74 1838 ... 15.85 1877 ... 17.20 1916 ... 30.11 
1722 ..... 15.17 1761.. .. 14.54 1800 ... 15.68 1 1S:l9 ... 15.62 1878 ... 17.92 1917 ... 23.09 
172.1 ..... 15.20 1762 .... 15.27 1801.. ·I 15.46 I 1840 .... 15.62 1879 ... 18.39 1918 ... 21.00 
1724 ..... 15. 11 1763 •• ··1' 14.99 1802 ... · 15.26 1841. .. 15. 70 1880. ··' 18.05 
1725 ..... 15.11 1764 .... 14. 70 1803 ... j 15.41 1842 ... • 15.87 1881. .. : 18.25 

I 

Bullion 1:alue of the silrer dollar [.171¼ grains of pure sifrerl at the ammal ai·erage pri<c of 
silrer each year since 1837. 

Calendar year. I Value. Calendar year.[ Value. I Calendar year. Value. I C&.lendar year. Value. 

1837 ........... . 
1838 ........... . 
1839 .......... . 
1840 ........... . 
1841.. ......... . 
1842 .......... . 
1843 ........... . 
1844 ........... . 
1845 .......... .. 
1846 ........... . 
1847 ........... . 
1848 ........... . 
1849 .......... .. 
1850 ........... . 
1851. .......... . 

{~::::::::~::· 
1854 ........... . 
18.55 ........... . 
1856 •••••• •••••• 
1857 ........ ····1 

$1.009 
1.008 
1.023 
1.023 
1.018 
1. 007 
1.003 
1.008 
1.004 
1. 005 
1.011 
1.008 
1.013 
1.018 
1.034 
1.025 
1.042 
1.042 
1.039 
1. 039 
1.046 

1858 ......... . 
1&59 ........ .. 
1860 ......... . 
1861. ....... .. 
1862 ......... . 
1863 ......... . 
1864 ......... . 
1865 ......... . 
1866 ......... . 
1867 ........ . 
1868 ......... . 
1869 ........ .. 
1870 ......... . 
1871 ........ .. 
1872 ......... . 
1873 ......... . 
1874.. ...... .. 
1875 ... , .... .. 
1876 ......... . 
1877 ......... . 
18i8 ......... . 

Sl.039 
1.052 
1. 045 
1.031 
1.041 
1.040 
1.040 
1.035 
1.036 
1.027 
1.025 
1.024 
1.027 
1.025 
1.022 
1.00368 
.98909 
.96086 
.90039 
• 112958 
• 89222 

1879 ......... . 
1880 ......... . 
1881.. ....... . 
1882 ......... . 
1883 ........ .. 
1884 ......... . 
1885 ......... . 
1886 ........ . 
1887 ......... . 
1888 .......•.. 
1889 ...•...... 
1890 ........ .. 
1891. ...... . 
18112 ......... . 
1893 ......... . 
1894 ••• •••••• 
1895 ......... . 
1896 ......... . 
18117 ........ .. 
1898 ......... . 
18911 ......... . 

S0.86928 
.88564 
.87575 
.87833 
.85754 
.85904 
.82379 
• 76931 
• 75755 
. 72683 
• 72325 
.!m:!7 
, 76416 
.67401 
.60351 
.49097 
,50587 
.52a57 
• 46745 
. 45640 
.46325 

1000 ......... . 
1901. ........ . 
1902 ........ . 
1903 ........ .. 
1904 ......... . 
1905 ......... . 
1906 ........ .. 
1907 ......... . 
1908 ......... . 
1909 ........ .. 
1910 ......... . 
1911 ........ .. 
1912 ......... . 
1913 ........ . 
1914 ......... . 
1915 ........ .. 
1916 ........ .. 
1917 ......... . 
1918 ....... . 

so. 47958 
,46093 
.40835 
,41960 
.44763 
.47200 
.52353 
,5116t 
• 41371 
. 40231 
, 4182;; 
, 41709 
. 475-13 
.46760 
, 42i80 
.40135 
• 530\ll 
.69242 
.76H2 



Class!Jkat.lon. 

Life of coinage dies-Average number of pieces struck per die during the cakndur year 1918. 

Philadelphia. 

Dies used. 
A vcra~e number 

of pieces struck 
per die. 

San Francisco. 

Dies used. 
A vern~e number 

of pieces struck 
per die. 

Dies used. 

Denver. 

A verege num her or 
Jl.leces struck per 
die. 

O bversc. I Reverse. I Obverse. I Reverse. I Obverse. I Reverse. I Obverse. I Reverse. I Obverse. I Reverse. I Obverse. I Reverse. . 

Silver: 
Half dollar, Dl!nois centennial. .. ...... ......... . . 
Half dollar ........... . .......... . . . ............. . 

~::~.~~~!~:::::::::::::::::::: ............... . 
Minor: 

&-cent, nfokel .•. .... .. .. .. .. .......... ........ ... . 
1-<le!lt, bronze .... ......... ........ ...... ........ . 

Salvador: Nickel, 5-centa vo ........... . ........... . . . 
Ecuador: 

Nickel, IO-centavo ............................... . 
Nickel, &-centavo •...... . ........ .. .... . .... . ..... 

Peru: 

4 
136 
214 
423 

436 
795 
H 

15 
154 

3 
102 
264 
307 

379 
800 

14 

14 
2'.18 

25, 34~ 
56,290 
6R, 247 
63,996 

78, 034 
aAA, 912 

ll.5, 753 

67,621 
52,238 

33, 797 
75,05.1 
5.\322 
88,178 

87.470 
366, 6C6 
75,234 

7?, 451 
35,283 

Nickel, lJkentavo... .... ..... ....... ... . .... .... . 20 22 126,670 115, 1,,4 
Nickel, IO-centavo.... .. . .. ................ . ...... 20 38 15.1, 482 80, 780 

96 76 
48 95 
73 66 

56 50 
106 99 

111,271 140,551 50 , 30 ···ss:oos· 14:l . 4!16 
239,583 121,052 91 87 RI, 21:J 85,fi94 
274,794 303,930 152 118 150,682 194,009 

90,303 101, 1◄0 r,1 ft7 13.\ 341 127, %1 
342,308 366,512 142 152 a43,31;;; 320, 766 

Nickel, 6-<lerltavo................................. 33 51 123, 743 80,009 ~•~i:?=!:~::::::::::::::: :: :::: :::::::::: ....... ~~ ... .. ... ~ ... ~•.~~ ... ~~~•.~~~. l•••••••···l .. • • •••••-1-•••••••••l•••••••••·•······•••·•· • ·····•••l••••· ••• •·I•···•·· • ·· 

H 
45 
40 

19 
35 
47 
30 
92 

118,684 
180, 800 
208,085 

161,072 
133,888 
244,500 

Silver, 20-ceotavo .... . .. . ........ . .............. . ...................................... .. 

~~;;:1.12:1::;i::::::::::::::::::::::::::::::::: :::::::::: :::::::::: :::::::::: :::::::::: 1~~:m Bronze, I-centavo .............. , ........................................................ . 

Total dies used 1 .•• 2,286 2,249 
33 I ---83 -- '---- I ---

1 · --·I --- I ---- ·001 
602 

88,181 
147,108 

498 454 , .......... , ...... . .. . 

1Gmnd total dies used, 6,690. 

::: 

~ 
01 
er., 

~ 
"tl 
0 
i:d 
H 

0 
>zj 

H 
~ 
t,:J 
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0 
>zj 
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VALUES OF FOREIGN COINS. 

The following values, calculated by the Director of the Mint, were 
proclaimed by the Secretary of the Treasury under the provisions of 
section 25 of the act of August 27, 1894 as the basis for estimating 
the value of foreign merchandise exported to the United States during 
the quarter beginning October 1, 1919: 

Country. Le,ml I ::.ronctory unit. ,tandard. 1 

Value 
in terms 

of 
United 
States 

money. 

Argentine Republic.... Gold..... Peso. . . . . . . . . . . . . . . . SO. 9648 

Austria-Hungary .......... do ...... Krone............... . 2026 

Belgium ............... Gold and Franc............... .1930 
silver. 

Bolivia... . . . . . . . . . . . . . . Gold..... Bolivlano. . . . . . . . . . . . 3893 

Brazil ..................... do... . . . Milreis... . . . . . . . . . . . . 5462 

British co!onles in Aus- ... do... . . . Pounj sterling ..... . 
tralasia and Africa. 

Canada. ................... do...... Dollar .............. . 
Central American 

States: 

4. 8fj65 

1.0000 

Remarks.• 

Currency: Depreciated paper, con­
vertible at 44 per cent of face value; 
exchange rate about S0.425. 

Exchange rate about S0.0225=1 
krone. 

Member Latin Union; gold is actual 
standard, Exchange value $0.115. 

12½ bolivianos equal 1 pound sterling 
Exchange rate about $0.33. 

Currency: Government paper; ex­
chan,:e rate about S0.255 to the 
milreis. 

Costa Rica ............ do..... . Colon .............. . 
British Honduras ..... do ...... Dollar .............. . 

. 4653 Exchange rate S0.25= 1 colon. 
J.Ul)O() 

Nicaragua ............. do ...... Cordoba. ........... . I. 0000 Exchange rate $0.995. 
Guatemala: Currency, inconvertible 
• paper; enchange rate about $0.40. 

Honduras: Currency, bank notes; ex• Guatemala ......... } 
Honduras .......... Silver .... Peso ............... . 
Salvador .......... . 

. 8078 change rate about S0.55. 
Salvador: Currency, bank notes con. 

vertible Into silver on demand; ex­
change rate about $0.48 . 

Chile. . . . . . . . . . . . . . . . . . . Gold .......... do .............. . . 3650 Currency: Inconvertible paper; ex• 
change rate about S0.195. 

Amoy ..... . 
Canton .... . 
Cheefoo .... . 
Chin Kiang. 
Fuchau ..... 
Haikwan 
(customs). 

Hankow .... 
Tool... Klaochow .. 

Nankin ..... 
China .................. Silver.... Niuchwang. 

N~o ... .-. 
Pekmg .... . 
Shanghai.· .. 
Swatow .... . 
Takau ..... . 

{
i~:~~:::: 

Dollar. H~ong .. 
British .... . 
Mexican ... . 

Colombia ............... Gold .......... do .............. . 

1.3236 
1.3196 
1. 2659 
1.2930 
1.2243 
1.3468 

1. 2384 
1.2826 
1. 3098 
1. 2412 
1. 2726 
1. 2904 
1. 2090 
I. 2227 
1. 3320 
1. 2826 
. 8673 
.8700 
.8705 
.8769 
.9733 

Cuba. ..................... do...... Peso................ 1. 0000 
Denmark ................. do... . . . Krone... . . . . . . . . . . . . . 2680 
Ecuador .................. do...... Sucre.. . . . . . . . . . . . . . • 4867 
Egypt ..................... do...... Pound (100 piasters). 4. 9431 

Finland ................... do ...... Markka............. .1930 
France ................. Goldand Franc............... .1930 

.. silver. . 
Germany ............... Gold ..... Mark................ .2382 
GreatBritain .............. do .. : . . . Pound sterling...... 4. 8665 
Greece ................. Goldand Drachma............ . 1930 

silver. 

The tael is a unit of weight; not a 
coin. The customs unit is the 
Halkwan tael. The values of other 
taels are based on their relation to 
the ve.Iue of the Haikwan tael. 

The Yuan silver dollar of 100 cents is 
. the monetarr unit of the Chinese 

Republic; itis equivalent to .644+ 
of the Haikwan tael. 

Currency: Government paper and 
gold; exchange rate about $1.01 to 
1 gold peso. 

Exchange rate $0.22= 1 krone. 
Exchange rate S0.40. 
The actual standard Is the British 

pound sterling, which is legdl 
tender for 97 l plasters. 

Exchange rate $0.0575= 1 markka. 
Member Latin Union; gold ls actual 

standard. Exchange value $0.115. 
Exchange rate about I0.046= 1 mark. 
Exchange value 14.20. 
Member Latin Union; gold is actual 
standard. Exchange value S0.17. 

1 The exchange rates shown under this heading are recent New York quotations and are.given merely as 
an Indication of the values of currencies which are fluctuating in their relaticn to legal standards. 
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Country. Legal 
~tandard. Monetary nnit. 

Haiti.. ................. Gold ..... nourdc ............. . 

India (British) ............ do ...... RUJ)('C ............. . 

JndlrC'hina............. Sil,er .... 
Italy.... . . . . . . . . . . . . . . . Gold and 

si!Yer. 

i~f:1ia::::::::::::::::: .~~i.::::: 

Plaster ....... . ..... . 
Lira. ............... . 

Yen ................ . 
Dollar .............. . 

Mexico .................... do ...... Peso ............... . 

Netherlands ............... do ..... . 
Newfoundland .......•.... do ..... . 

GuHder (:ff.orin) .... . 
Dollar .............. . 

Norway ................... do. .... . 
P8D&Ula ................... do. .... . 

Krone .............. . 
Balboa ............. . 

Paraguay. . . . . . . . . . . . . . . .. do. .... . Peso (Argentine) ... . 

P=•• { •. do ..•.•. 
-•-·· •••••••••••••••• Sliver .... 

Achrcfi ............. . 
Kr1111. .. ............ . 

Peru ................... _ Gold ...•. 
Philippine Wands ........ do. .... . 
Portugal. ................. do ..... . 

Libra .............. . 
Peso ............... . 
Escudo ............. . 

Roumania ................ do ..... . Leu ......... . ...... . 
Russia .................... do ..... . Ruble. ............. . 
Santo Domingo ........... do ..... . 
Serbia ..................... do ..... . 

Dollar .............. . 
Dinar .............. . 

Siam ...................... do ..... . Tical ............... . 
Spain .................. Gold and Peseta ............. . 

SiJ.Y-Cf. 

straits Settlements..... GGld... .. Dollar .............. . 
Sweden ................... do ...... Krona .............. . 
Swltze:rlllnd.. . . . . . . . . . . . .. do. . . . . . Franc .............. . 

Turkey ..•................ do...... Piaster ............. . 

Uruguay .................. do...... Peso ............... . 
Venezuela ................. do ...... Bolivar ............. . 

Ynlnt1 
in terms 

of 
United 
Ststcs 

money . 

Remarks.' 

. 2500 Currency: Inconvertmle paper; ex­
change rate aprroximately I0.29 . 

. 3244 (15 rupees equa 1 pound sterling.) 
Exchange rate $0.43. 

. 8720 

.1930 

.4985 
1. 0000 

.4985 

.4020 
1. 0000 
.2680 

1.0000 
.9648 

. 0959 
.1487 

4.8665 
.5000 

1.0805 

.1930 

.5146 
1.0000 
.1930 
. 3709 
.1930 

.5678 

. 2680 

.1930 

.0440 

1.0342 
. 1930 

Member Latin Union; gold is actual 
standard. Exchange value $0.1025. 

Exchange value $0.f,075. 
Currency: Depreciated silver token 

coins. Customs duties are collected 
Ingold. 

Exchange value silver peso S0.92; 
gold peso SO.BO. 

Exchange value S0.375. 

Exchange rate $0. 2325-1 krone. 

Currency: Depreciated Paraguayan 
paper currency. 

{
Currency, Silver circulating above 

its metallic value; exchange value 
of silver kren approximate!yl().179. 

Exchange rate about $4.80. 
Exchange rate about $0.'1925. 
Currency: Jnconyertible paper; ex-

change rate about $0Ji0. 
Exchange rate abGut 10.0575-1 leu. 

Exchange rate about $0.07= 1 dinar. 

Valuation is for gold peseta; currency 
is notes ot the bank of Spam, ex­
change value approximately $0.19. 

Exchange rate S0.66. 
Exchange rate S0.245,,,, 1 krona. 
Member La.tin Union; gol'd is actual 

standard. Exchange value I0.18. 
(100 piastersequaltothe Turkish£.) 

ExchangerateaboutSl.50=1 Turk­
ish£. 

Exchange rate SU13. 
Exchange rate about $0.194. 

Changes in tJ1e rn-lue;; of foreign coins during 1919. 

(".otmtry. Monetary w,.it. 
Jan. 1. 

o. 7234 

1.1859 
1.1823 
1.1342 
1.1585 
1.0970 
1. 2066 
1. 1096 
1. 1492 
l. li35 
1.1121 
1.1402 
1. 1561 
1. 0832 
1.0955 
L 1934 
J. 14112 
• 7771 
. 7800 
. 7800. 
. 78', 
. 7812 
.1332 

Value, 1919. 

Apr.1. July 1. I Oct.1. 

-----i-
o. 7234 o. 8019 0. 807S 

1.1859 1. 31399 1.3236 
1.1823 1. 31004 1.3196 
1. 1342 1. 25676 1. 265!1 
1.1585 1. 28359 1. 2930 
1.0!l70 1. 21546 1. 2243 
1. 206ll 1. 33699 1.3468 
1.1096 1. 22942 1. 2'.184 
1.1492 1. 27332 1. 2826 
1. 1735 l. 30027 1.3098 
1.1121 l. 23225 1. 2412 
1.1402 l. 26334 I. 2726 
1.1561 1. 28101 1.2904. 
1. 0832 1. 20024 1.2090 
1.0955 1. 21379 l. 22Z1 
1.1934 1.32231 l.:ss:at, 
l.H92 l.27332 1.2821 
• 7771 .8610 .8673 
.?!Dl .8642 • '!Q8lj 
.78'.lO • 8642 • Sill& 
.7851 .8706 .87,i) 
. 7812 .8665 .8720 
. 1332 .1476 .us1 
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MONETARY LEGISLATION. 

[Pl:BLic-Xo. 244-65rn: CONGRESS.] 

JH. R. 12998.J 

AN ACT To amend section thirty-five hundred and twenty-eight oI the Revised Statutes. 

159 

Be it eno.ctcd by the Serw,te and House of Rr,prescntativcs of the United Slal{'.s of America 
in Congress as.~embled, That section thilty-five hundred and twenty-eight of the Revised 
Statutes be, and the same is hereby, amended so as to read as follows: 

"SEC. S-528. For the purchase of metal for the min-Or -coinage, e.uthorrned. by this 
Act, a sum not exceeding $400,000 in lawful money of the United States shall, upon 
the recommendation of the Director of the Mint and in such sums as he may designate, 
with the approval of the Secretary of the Treasury, be transferred to the credit of the 
superi_ntendents of ~he mints. at Phili:idelphia, San Fnincis_co, and Denver, at. which 
estabhsh~ents, until o~herwise provided by la'!, such cornage_ shall be <:9-rned on. 
The 61lperm tend·ents, with the approv.a.l of the Duector of the Mmt as to pnce, terms, 
and quantity shall p-u.rchase the metal required for such coinage by public advertise­
ment, &nd the low-est and best bid shall be ~cepted, the fineness of the meta.ls .tQ be 
d,et,ermined on the mintaBsay. The gain a1ising from the coinage of such metals into 
coin o-f a nominal value, exceeding the cost thereof, S'haH be credited to the special 
fund denominated the minor coinage profit fund; and this fund shall be charged with 
the wastage incurred in such coinage, and with the cost of distributing said coins, as 
hereinafter provided. The balance remaining to the credit oi this fund, and any 
balance of the profits accrued from minor coinage under former Acts, shall be, from 
time to tinle, and at least twice a year, covered into the Treasury of the United States.'' 

Approved, December 2, 1918. 

FOREIGN AND WORLD MONETARY STATISTICS. 

The statistics of foreign countries on production, import, and export 
of gold and silver, coinage and stocks of money, published annuallv 
in the reports of the Bureau of the Mint, are obtained, so far as prac­
ticable, directly from the Governments of such countries by the rep­
resentatives of the United States accredited to them. 

A list of interrogatories covering the points on which information 
is sought is sent yearly to the United State'! amb'1Ssadors and minis­
ters through the Department of Stste, and the replies in the form of 
report8 are forwarded directly to the Bureau of the Mint. 

In the absence of official returns from foreign countries the most 
reliable. data avaji~ble are u~ed in comp~ing world stat~s"U;es, 

Receipts of rephes to the mterrog.ator1es have boon limited or de­
layed in transmission and the aV&lable data for the c-alendar year 
1918 are incompl;ete. 

It has been possible, however, to prepare fairly complew compara­
tive tables for 1916 and 1'917. Incomplete uibles for 1918 are .als<t 
printed, the tables following the other foreign data herewith. 
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NORTH AMERICA. 

CANADA. 

COINAGE OF OTTAWA MINT FOR lfl18. 

(From the ::,Jumismatist, April, 1919.] 

The following table shows the coinage executed at the royal mint at Ottawa, Canada, 
for 1918, as reported by Deputy ).laster James Bonar: 

Denomination. 

FOR C_.\.N . .\.DA.. 
Silver: 

~~1!~i~~: ~~ ~: ~: ~: ~::: ~: ~ ~ i ~ii iii ii: i ~ ~ ~ ~ i ~ ~ ~: ~ ~: ~ ~ i ~ i ~:ii~ iii) i J 
Total.. .............................................................. ; 

'.Bronze: I 
1 cent ................................................................. , 

:FO:=t NE'WFO-C!\"DLAND. l 
Silver: , 

50cents .....•......................................................... ~ 

Broj~f'.:::::::::;::;;~•t::: :::: : :: :::I 
Total. •.............................................................. \ 

OTTAWA ).frnT OPERATIONS. 

[From the Numismatist, May, 1910.J 

):umber of Nominal 
pieces. value. 

832,805 $416,402.50 
4,167,533 1,041,883.25 
5, 10\l,450 510,945.00 
5,790,276 289,513.80 

15,900,064 2,258,744.55 

13,084,988 130,849.83 

360,000 180,000.00 

187,728 3,754.56 
248,717 2,487.17 
206,516 1,032.58 

642,961 7,274.31 

Since the outbreak of the war quantities of gold coin and gold bullion to the value 
of $1,300,000,000 have been received at Ottawa by the department of finance as 
trustee for the Imperial Government and the Bank of England. The work of the 
royal mint, Ottawa, which is a branch of the royal mint, London, has been greatly 
increased by war conditions. When the large deposits of gold referred to above were 
received by the department of finance it was necessary that the value should be 
ascertained and that a certain guantity of gold-should be refined. The heavy demand 
on the 15old refinery at the mmt led to the construction in eight weeks :>f a second 
J>lant with a monthly output of a million ounces of fine gold. Through this exteill!i.on 
this refinery has developed the largest capacity of any gold refinery in the world. 
(According to the Commercial ancl Financial Chronicle of Aug. 24, 1918, the gold 
bullion received for refining totaled 15,992,770 ounces gross, and the bars produced 
totaled 14,048,803 ounces fine, valued at $290,414,547; there was also a recovery of 
1,175,500 ounces fine of silver.) In 1918, 4,197,600 shilling blanks were produced 
for the royal mint, London. 

NEW l·CENT PIECE. 

A resolution has been passed in Canada providing for a new I-cent piece, smaller 
than the present one. The weight of the present coin is 87½ grains, and the weight 
of the new coin will be 50 grains. The r,resent coin weighs 80 to the pound, while the 
new coin will weigh 140 to the pound. twill approximate the Amencan bronze cent 
which weighs 48 grains. It will be a little larger than the IO.cent silver piece, and 
thinner, so that it will be easily distinguished by the touch. The old I-cent .Piece 
will continue in force and the new one will be issued by proclamation. lt.1e Jlllt 
intended to withdraw the present I-cent piece from circulation, but as it ~ 
wom it will be redeemed. 
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PRODUCTION OF GOLD AND SILVER. 

[From Commerce Reports, Jan. 21, 1919.] 
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During the calendar year 1918, Canada produced gold valued at $14,750,000; silver, 
20,800,000 ounces; against the production of 1917, gold $15,279,292; silver, 22,221,276 
ounces. 

PRICE OF SILVER FIXED DY CANADA. 

[Commercial and Financial Chronicle, Aug. 31, 1918.] 

Ottawa press advices of August 28 state that Canada has followed the United States 
in stabilizmg the price of silver at the maximum of $1.01½ per ounce. A new regula­
tion has been i88ued prohibiting1 except under license, the export of coin, bullion, or 
bars. The order-in-council, it 1s said, states that serious difficulties have arisen in. 
connection with the purchase of silver which is urgently needed for coinage by the 
allied Governments and recites the steps taken by the United States and the Briti,h 
Governments. 

COMPARATIVE STATEMENT OF CANADIAN BANKS, 

[From the Commercial and Financial Chronicle, New York, Feb. 1, 1919. Firres for 1917 from Australasian 
• Insurance and Banking Record, April, 1919. 

Dec. 31, 1918. Dec. 31, IS17. June 30, 1914. 

Gold and subsidiary coin: 
In Canada ......................................... . 
Elsewhere ......................................... . 

Total. ........................................... . 

860,927,420 
18,388,192 

79,315,612 

175,744,883 
130,900,000 
224,501,117 

THE CEXTRAL GoLD RESERVES. 

$82,032,863 

167,509,121 
97,270,000 

192, £23,824 

[From Samuel Montagu & Co., London, Apr. 17, 1£1£.] 

$28,948,841 
17,160,111 

46,103,852 

92,114,482 
3,050,000 

E9,138,029 

The central gold reserves deposited by the Canadian ba-iks stood as follows: 

Items. Dec. 31, 1£18. Dec. 31, 1815. 

Gold.................................................................... $10,500,000 16,210,000 
Dominion notes......................................................... 120,400,000 11,lcO,OOO 

Total................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130, £00, 000 17,360, 000 

BRITISH GOLD RESERVE IN CANADA. 

[From the Commercial and Financial Chronicle, New York, June 14, 1919.J 

The New York Tribune in its issue of Sunday last, June 8, states: 
"A total of $12,000,000 in gold has already been shipped to New York so far, and it 

is understood .that the movement will amount to $50,000,000. 
"According to information obtained from Canadian sources there is a gold reserve 

in excess of $200 000,000 at Ottawa to the credit of the British treasury. This metal 
has been accumulating there since early in the war. Before the United States entered 
the war hundreds of Inillions of gold was shipped to New York from this Canadian 
reserve. After we entered the war and the United States Government adopted 
liberal credit policy toward all of the Allies the gold shipments ceased. But the gold 
produced in the South African fields continued to be shipped to Canada, where it has 
steadily accumulated. 

"A banker in close touch with the situation said last week that while official infor­
mation on that point was lacking, it was safe to a99ume that the British Government 
had adorted a policy of paying a portion of its current obligations in gold. How 
much o the metal England could spare at this time depended, of course, he said, 
upon the extent of her reserve." 

141837°-19-11 
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ExTEl<'SION O"l' ORDER PEIUIITIJNG BANKS TO ISSUE NOTES Di ExcESl:I OF C'APITAL­
RATlO OF GOLD TO CIRCULATII):"<. 

[From the Commercial and Financial Chronicle, New York, Apr. 26, 1919.J 

ln the :!lfonthly C'.ommercia.l Letter for April the Canadian Bank of Commerce (head 
olfice, Toronto) states that the Canadian Parliament has consented to extend, for a 
period of two years after the conclusion of pE>ace, the order in council issued in Sep­
tember, 1914, which permits each bimk to issue notes in excess of its paid-up capital 
to the extent of 15 per cent of it~ combined c.apital and re!lerve. The bank also say~: 

"In di~cussing the resnlution submitted in re~pect to this subject, Sir Thoma~ 
White expressed the opinion that the ratio of gold to circulation in Canada Wat! a 
favorable one M compared with otl1tt countries. His h{!_pe, however, WM that all 
such rt>gulations could ht- safely l'e!Il-OVOO before the expiration of the period men­
tioned. 

"s\.t th.e end of .Tuly, 1914, just at the outbreak of war, the total amount of gold helri 
by the banks and the Government was $143,754,000, OT 70 per cent of the notes out­
standing, which amounted to $205,264,000, the amount of the Dominion note~ held 
in the central gold reserve being alm-OSt negligible. At the end of Janua1-y la.•t the 
gold held had increaEed hy $6\!fil,000 and was thus 43.3 per cent of the notes out­
standing (always exet'pting the .uominion notes in the c-entml gold reserw). On the 
other hand, taking into consideration tl1e total of Dominion notes, in..Iuding· those in 
the central gold reserve, and of hank notes issued at the end of Janffl\ry last, the ratio 
ofgol,:l noteswas39.6 percent as compared with 69 per cent in July, 1914. In Britain 
at the end of Deo.~ember J»t tl1e ratio of gold to notes outstanding Wat! 21\.6 per cf'lnt 
and in the United States 65.7 per cent. The Federal trea~ury of Australia has issued 
notes amounting to .£57,035,000, against which it holds 40.4 per cent, or £23,238,000 
in gold. "\\'hile Canada's ratio of gold to currency compares favorably with that of the 
averagE> belligerent country, her circulation per capita is rPlativPly high. In view of 
this and similar expansion in Britain and the l1nited States, the minister of :finance 
has ta.ken pow~r to continue re;1trictions as to tl1e export of gold. 'Generally t,pe.ak­
ing,' the mini!'lter stated in Padiament, 'it has been the policy and is the policy of the 
(}overnment to cancel restrictions and regulations just as rapidly a• in our judgmen 
the national interest.~ of the country will permit.' " 

EXPORTS OF Gou, AND SILVER, 1917 AND 1918. 

[From supplement to Commeroe Reports, May 9, UllD.] 
Gold: 1911. 1918. 

$AA,9Sfi 
721,83G 

Bullion ............................................... ~, 262, 181 
Concentrateg........................................... 327,460 

Total................................................ 3,529,641 810,822 

Silver: 

Gold: 

Bullion ........ -...................................... 234,lSG 
Concentrates_ .. __ ...... _ .... _ .................................... . 

474,623 
62,852 

Total. .............................................. . 234,18G fi37,47fi 

MEXICO. 

Cuina:1e durinq tlie year enrkd Dec. SJ, 1918. 

Denomination. Pieees. Value. 

20pesos ....... . . ... ...... . . .. .. . ... . .. . . . . .. . 2,R:30,500 
609,000 

l, 704,000 

Pt#>$ • 
.56,610,000 

3,04.i,-Ol-.J 
f,200,000 

U.S. d-Olla.rs. 
28, 220,fl'G 

l,51i,'93.; 
2,123,610 

S pesos .......... . . ... . ... .. . . . . . . . . . . . ... .. . . 
2} pesos ......... . ..... . ............. . ....... . 

Total gold ..... . . . 5, 14-3,500 63,915,000 31,861,628 

Silver: 
lpe-..0 .............................................. , 3,050,000 3,050,000 l,5:n,425 
50~-entavos ................................ .. ....... l 4,080,000 2,0l0,000 1,016,940 

1-------1-------1-----
T o tal sih-er ....................................... ' 7,lJ0,000 • .5,090,000 2,537,365 

1 01 which amount 660,000 pesos ($329,010) was recoinage. 



APP.KNDIX. 163 

Coin withdraimfrolll, 1aonet,u·y use du.rinJ the year ended Dec. 31, 1918. 

Domestic C'oin. 

For recoina,:e. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....................... . 
United States equivalent..... . ............................... . 

Foreign gold <'oin. 

United Stat~s dollars ......... . ......................... . ............... . 
Pounds sterling .. -.................. . ......................... . ......... . 
Francs ....................... . ...... . ..... . ............................ . 
Marks ............................. .. ............. . .... . . ..... . ......... . 
Liras ............................... . ................................... . 
Krooen ........................... · · ··· ... ·• ..... ·····•·····. ····· ..... . 

Value. 

Gold. 

Pesos. 
2,94:l,OOO 

$1,467,086 

Unit value 
oC countries' 

money. 

19,729,666 
11 

830 
60 
40 
40 

Silwr. 

Pesos. 
1,700,514 
$847,106 

United States 
equivalent. 

Dollar,. 
19, 729,6611 

M 
160 
H 
8 
8 

Total. •...•••••• ••..• • . • •.······················· · ····· · ·········· · ·•• ·· ·•·• ·••••· 19,729,910 

No data availahle a.~ to amount r,f gold and silver used in the industrial art~ <luring 
the year ended December 31, 1918. 

The amount of United Stat,e$ geld coin imported and melhid at the mints during 
theyear ended December 31, 1918, was 29,673.417 kilograms (954,000.:,57 ounces fine); 
value, 39,564,457 pesos ($19,722,882). 

Prodaction of gold and si/rer during the year ended Dec. 31, 1918. 

Source of production. 

Fi-om various sources ....... -......... . 
United States equivalent ............... _ 

Gold. 

Quantity. 

Kilo,;,fin,e. 
25.313 

1 813. 893 

1 Ounces. 

Value. 

Pesos. 
33,750,582 

$16,824,665 

LAWS AFFECTING THE CURRENCY. 

Silver. 

Quantity. 

Kilos, fi"-'· 
1,9«.M2 

1 62,517.025 

Value. 

Pe80B. 
79,726,222 

$39,7~,522 

By decree of October 31, 1918, the coinage of gold pieces of 2} pesos and 2 pesos was 
authnrize<l. ThE>ir weight and finene~s to be proportionate to the gold coins of other 
denominations theretofore authorized. 

By· decree of November 13, 1918, the coinage of new ~ilver coins was authorized. 
The t.ext follows: 
"Decree fixing the standard of silver coins, issued by the President of Mexico, 

November 13, 1918, and published in the Diario Ofieial, Mexico City, November 
H, 1918, occasioned by the rise in the price of silver and the consequent sale and 
hoarding of silver coins by the people: 
"ARTICLE 1. The theoretical unit of the monetary system of the United Mexican 

States shall continue to be, exclusively, the gold peso of 75 centigrams of pure gold, 
established under article 1 of the law of March 25, 1905. 

"ART. 2. The coinage of the old silver peso, _preserved under said article 1 of the 
law stated, will definitely be discontinued, and as from the date of this decree shall 
no longer be coIIJlidered as legal tender. 

"ART. 3. The silver coins referred to in article 2 of the said law of March 25. 1905, 
shall continue to be the following: 1 peso; 50 centa.vl'>'I; 20 centavos; 10 centav<>s. 
All thesecoinsshallhaveafineness of0.800and 0.200of copper. and shall be considered 
as fractional of the gold coins created by the law cited, its additions and reforms. 
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"ART. 4. The specifications of the new coins shall be: 

Uruted 
Denomination. Weight. I 

Weight Diam- Fineness. Fineness Pure States 
tolerance. eter. tolerance. silver. e3uiv-

a ent. 
---

ThOt/,o Thou-
Grams. Grams. Mm. sandths. •andth•. Grams. 

Peso ........................ 18.1250 0.1 34 800 0.004 14.5000 $0.4985 
50 centavos (tostones) ....... 9.0625 0.1 27 800 0.004 7.2500 .2492 
20 centavos (al}l!}tOS) ....... 3.62.'i0 0.1 19 800 0.004 2.9000 .0997 
10 centavos ( ecunos) ....... 1. 8125 0.1 15 800 0.004 1.4500 .041)8 

"ART. 5. The margin of fineness for all coins above mentioned shall be 0.004, 
approximately, with respect to the theoretical fineness of 0.800. 

"The margm of variation in weight per unit shall be 1 decigram, more or less, for 
all coins. 

"ART. 6. All the inhabitants of the Republic shall have the right to present the 
fractional currency created under article 3 of this law, at the offices stipulated by the 
department of hacienda (finance) and public credit, in exchange for gold coin 
when presented in sums of 20 pesos or more. 

"ART. 7. All the coins created by this law are of restricted purchasing power and 
their a.cceptance in single payments is obligatory for not more than 20 pesos. 

"ART. 8. All the coins created by this law shall be received by the State in/ay-· 
ment of taxes, duties, services, etc., in unlimited quantities and at par with gol . 

"ART. 9. The expc,rtation or melting of former fractional currency is strictly for­
bidden on penalty of confiscation of the coins attempted to be exported or which 
may have been melted. 

TRANSITORY. 

"ART. 1. The law of March 25, 1905, relative to the monetary regime shall remain 
in effect in so far as it does not conflict with this law. 

"ART. 2. Only the silver coins of 50, 20, and 10 centavos created by the law of 
March 25, 1905, shall continue to have the same purchasing power granted them by 
the said law during such time as may be necessary by reason of the change brought 
about b:y the issuance of the new coins. When the Executive shall consider that the 
market JS sufficiently supplied he shall issue such ruling as may be necessary with a 
view to provide that the said old coins no longer have purchasing power and are to be 
considered as simple pieces of silver. 

"Done in Mexico City, November 13, 1918.'' 

Imparus into and expartsfrom Mexico of gold anti silver during the year ended Dec. SJ, 1918. 

Country. 

United States of America .............................. . 
United States equivalent .............................. . 

Imports. 

Gold com. 

Pesos. 
39,564,457 

$19,722,882 

:MEXICO ON GOLD BASIS. 

Exports. 

Gold. 

Pesos. 
10,015,975 
14,992,964 

[From the Commercial and Financial Chronicle, New York, Nov. 16, 1918.l 

Silver. 

Pe,oa. 
77,209,683 

S38, 489,027 

Telegraphic advices to the daily press from :Mexico City under date of November 
13 in statmg that President Carranza had on that date signed a decree reforming the 
monetary system of Mexico bv replacing it on a strictly g-old basis, said: 

The recent monetary crisis was caused bv the exportation of silver half-peso pieces, 
which, as the result of the high price of silver, were worth more as bullion than as coin. 
Business has been seriously handicapped for a fortnight by the scarcity of change. 
Under the new decree l?eso and half-peso pieces will be coined with less silver in them, 
making their e~portat1on _profit~ess. . . . 

New gold coms now·bemg mmted are worth two and one-half pesos. Millions of 
pesos in silver and half-peso pieces, called "tostones," recently have disappeared 
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from circulation. These have been demonetized to prevent speculation in thE new 
pesos. It will be illegal for any one to give more than 20 pesos of them as change. 

RECOINAGE OF SILVER. 

Concerning the recoinage of Mexcian silver, a special cablegram to 
the New York Times from Mexico City on November 9 said: 

The Mexican Government has ordered the recoinage of all silver pesos and half 
pesos into coins of less value. The recoinage is ordered to avoid the exportation of 
pesos due to the high price of silver. 

During the past few weeks half pesos have disappeared from circulation. Small 
gold coins valued at two and half pesos will be issued for circulation on Tuesday. 

MEXIC.·DI EXCHANGE ON XEW YORK rn 1918. 

[Trade Commissioner Edward F. Feely, Mexico City, Jan. 22, In Commerce Reports, Feb. 26, 1919.] 

According to a statement prepared by one of the local bankini institutions, there 
was in the main but slight fluctuations throughout the year 1918 m the exchange rate 
on New York, the rate having been about the same at the end of the year as it was 
on January 2, 1918, viz, $0.5250 United States currency equals 1 peso, Mexican 
currency. _ 

During the year 1918 the highest rate at which the _peso was quoted in Mexico City 
was $0.51 on the 19th and the 21st of October, and the lowest point reached was $0.6075 
on April 3. The extremes of exchange value in 1917 were $0.4975 on July 18 and 
$0.58 on October 6. 

The maximum and minimum rates of exchange in "Cnited States currency for each 
month in 1918 were as follows: 

Month. Maximum. Minimum. Month. Maximum. 
i 

Minimum. 

January .............. . 
February ............. . 
March ................ . 

~~'.:::::::::::::::::: 
June .................. . 

$0.5225 $0,5425 July ................... $0.5600 $0,5937 
.52.50 . 5450 August ............... ,552.5 .5700 
.5400 . 5775 September ............ ,5200 .5562 
.5600 . 6075 October ............... .5100 .5375 
.5787 . 5987 N'oYember ... _ ........ .5175 .5400 
. 5550 .5875 December ............ .5225 .5350 

From the above table it will be seen that the rate of exchange fell off gradually from 
$0.5225 in January to $0.6075 in the month of April, then gradually stren~thened until 
on October 21, at the termination of the Liberty Loan campaign, 1t had rISen to $0.51, 
and after falling off slightly during the month of November came back on December 
31 to $0.5250. 

SHORTAGE OF CURRENCY. 

[From Supplement to Commerce Reports, Apr. 3, 1918.J 

The year 1917 was characterized by a movement in Government circles in favor of 
paper money, and it is generally understood that the first issue of paper money may 
be expected early in 1918. 

At present only gold, silver, and copper are in circulation in Mexico. That the 
country is without sufficient circulating medium is generally understood. American 
money in considerable quantities is now in circulation in northern :Mexico as a result; 
in the interior, however, American money is not accepted. 

:MINTAGE. 

[From Bulletin of the Pan American l'nion, February, 1919.] 

From December, 1916, to July, 1918, the ·mintage amounted to 93,900,000 pesos, 
a sum without parallel in the coinage of money in the Republic. From February 11 
to Jul;v 30, 1918, the money coined amounted to 26,000,000 gold pesos and 440,000 
pesos m silver coins. This 18 larger than the coinage of the period from 1909 to 1915. 
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UNITED STATES GOLD Corns LEGAL TENDER rn WESTERN MEXICO. 

[From the Numismatist, ~une, 1918.) 

A press dispatch from Mexico, dated May 10, says that "the Mexican cabinet has 
a:pproved a law making American gold coins legal tender in the States of Sonora and 
Smaloa, in western Mexico." 

METALLIC CURRENCY IN MEXICO, DECEMBER, 1918. 

[From the Numismatist, December, 1918, p. 471.J 

The United States Committee on.Public Information, Mexico section, makes public 
foe followin~ in the Weekly News Bulletin: • 

"It is estimated that the present stock of metallic currency in the Republic is 
$250,000,000, although there is a constant diminution of silver, owing to the fraudulent 
exportation of such coin because of its higher bullion value in foreign countries." 

UNSTABLE FINANCIAL CONDITIONS IN CHIHUAHUA. 

[Consul James B. Stewart, Mar. 10, 1919. In Supplement to Commerce Reports, Apr. 28, 1919.) 

Metallic money (gold, silver, and small chan$e) was very scarce throughout the year, 
but the Mexican Government's decree requinng the import, in gold coin, of 25 per 
cent of the value of all silver bullion exported from the country improved the situation. 
The Mexican gold peso was worth 59 cent.a United States currency in July, but by 
December it had dropped to 52 cents. The scarcity of Mexican silver coin was caused 
by it.a ha,;i.ng been smuggled out of the country, as the prevailing high price of the 
metal made the coin worth more as bullion than as a medium of exchange. 

A premium of 3 to 4 per cent was po.id for nickel and copper coins, which worked a 
hardship for a time on the small retail merchants. The importation of American 
money by the large mining and smelting companies for the payment of wages changed 
this condition, and before the end of the year more than half of the money in circula­
tion was American. Tnia reacted on the poor, however1 as the dollar was discounted 
by the merchants, who, besides making a profit on tneir goods, made another on 
exchange, as nearly all articles were purchased in the United States. About Decem­
ber 1 the new silver peso and half peso (minted by the Government), with the silver 
content much reduced, began to arrive in Clunuahua in small quantities. 

MONETARY SITUATION Ix MONTEREY. 

[Consul Wilbur T. Gracey, Monterey, Mexico, Feb. 4, 1919.J 

The cit¥ of Monterey has certain characteristics which are not folllld in other 
Mexican cities. It is BO near the border of the United States, and so many of its people 
have been educated in the United States and go to San Antonio, Tex., for the various 
supplies that they need, that the life of the city has become closely associated with 
the United States, BO much so that probably 75 per cent of the better class of people 
speak English as well as Spanish. 

DOLLAR THE BASIS OF EXCHANGE IN MONTEREY. 

Another interesting point is that instead of the peso being the basis of exchange, as 
it is farther south in Saltillo and San Luis Potosi and other cities not far from Monterey, 
the dollar is the basis of exchange, and it is the peso which fluctuates, the dollar being 
the stable factor. This is doubtless due to the fact that nearly everything that is 
bought for resale comes from the United States, and, in addition, at present practically 
the entire credit system of that part of northern Mexico is derived from the United 
States, with the dollar the basis of all important transactions, the unit of bank deposits, 
etc. 

For many years, and until the influx of paper money, United States currency passed 
in Monterey at the rate of two Mexican pesos for one American dollar, and both moneys 
were used mdiscriminately in all business transactions. 

During the revolutionary peri~ the only stable factor was the American dollar, and 
when Mexico returned to a metal basis the old rate of two for one was again in force. 
Most of the local firms still accept United States money at the old rate, although, so 
far as the banks are concerned, exchange has fluctuated within the last few months 
from 53 to 57 cents as the value in United States money of the peso, or from 1.75 pesos 
to 1.85 pesos for an American dollar, which is approximately the same rate quoted 
in the cities farther south and on the border. 
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Local banks. sta~e that these: prices are what they ~veto pay for the_peso in stable 
currency, which IS the American dollar, the premmm on the ~so being due to the 
scarcity of Mexican currency and its d,emand in commerce. In other words, the 
peso has an exaggerated value because it is needed as a medium of exchange and 
the <OOiD. ii! scaree. In s.ddition, the kt that the silver oonwned. in lfexiean silver 
coins~ worth 57 cent!! to the peso bas given this value to Mexie&,!l cun-encyas buUio~. 

Dunng the past two months there has been a. very gTe&t BCal'Clty- of small change m 
the Monterey market as in 'Otha' pS1'U! of Mexico, and consequently even the smaller 
native stores selling foodstuffs, etc., have been obliged to accept United States cur­
re,1cy at the rate of two for one. 

XEW ISSUE OF SILVER MONEY TO PROVIDE SUBSIDIARY COINAGE. 

Two mo11t.bs .ago the al.most romplete disappea.ra.nce of aubsidia.ry co~e created a 
most serious monetary situation, which was somewhat relievro by the arrival of a new 
issue of silver money based upon a. peso oonta.ining about 39 cents' wo;rth of silver 
{United States currency). 

The Mexican dollar formerly in use contained about 80 per cent pure silver <md 20 
per cent brom:e alloy, and at the present time the value of these in Monterey is about 
71½ cents United States currency. The half pesos, whid1 were minted both before 
and after Mexico went on a gold basis, are worth 57½ cents United States currencv, in 
Monterey, and the smaller s11bsidi.ary coins of 10 and 20 centll, of proportionate value 
with the pesos. 

There is a law in force again.."lt the exportation of Mexican -silver coins, except under 
certain <JOnditions, but notwithst&nding that, it is reported that large quantities of 
coins and bullion melted from them have been smugllfod across the Rio Grande. 

The monetary decree of November 13, 1918, added a new element to the complica­
tions of local ex-change hy t.he withdrawttl of the old pesos in circulation and the 
issuance of new pesos and smaller silver subsidiary coins. Large quantities of these 
eoins were thrown on the market and thousands of the old dollars which had been 
hoarded were brought out and sold as silver. 

The new peso is about three-fourths of the size of the old one and weighs a.hout 18! 
grams, of which 14½ grams are pure silver. The value of its silver contents is ahout 
39 cents as against 59 cents which two of the previous 50-cent pieces were worth. 
Very recently a large quantity of the new issue of 50-cent pieces have arrived, which 
are unde.rstood to contain one-half of the quantity of silver of the peso, and similar 
suhsid.t.ary coins are to follow. These coins are redeemable in Mexican gold. 

The standard coin currency of Mexico is gold, and the silver coins therefore only 
have their value through the promise of the Mexican Government to redeem them 
at anytime. 

The interesting point at the present time in regard. to this currency is that owing to 
the shortage of small coins, while llexi.can gold can be secill"ed at a rate of ,53 to 53½ 
cents American currency for the peso, the same value in subsidiary coin costs 5G½ to 57 
cents. This, of course, greatly confuses the payment of accounts, and it is very 
difficult to find shops that are willing to carry any quantity of change at a 3 to 3½ per 
cent premium. 

In order to modify this situation the Mexican Government has undertaken the iBBU­
a.nce of_gold pieces of 2} p~os, slightly larger than th~$; gold p_iec~ formerly seen in 
the U mted States. It 1s said that the monetary comnnss1on, which 1B the Government 
body in control of the situation and of the mint, is charging a premium. 

The present monetary situation in Monterey has therefore resolved itsel.f into pricing 
Mexican money on figures based on the demand for it as a commodity, with little 
l'elation to the current rates of exchange. It is believed locally that if the Mexic-an. 
Government is suc~ul in getting this new subsidiary coin a.ceepted in Monterey 
at its face value, that it will be only a short time when United States money will be 
worth two for one, as it was previously. 

E:11.BAHGO Ox GoLD A~n SILVER. 

{In Commerce Reports, Mar. 27, 1918.) 

By decree of }.larch 22, 1918, the Mexican Government prohibits the exportation of 
silver bars. Silver pesos may be exported only on condition that an equal commercial 
value of gold bullion is imported at the same time for coiruige at the mint. Domestic 
and foreign gold bullion and coin can be imported free from duties. All customs and 
tax collec:tors are instructed not to a.ccept United States paper currency in payment 

• of duties or taxes. 
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DECREE RESTRICTING SILVER REIMPORTATION ABOLISHED. 

[From the Commercial and Financial Chronicle, New York, Nov. 9, 1918.J 

A special copyright cable to the New York Times from Mexico City under date of 
October 31 reported that the decree relative to the exportation of silver requiring 
the reimportation of 25 per cent of gold coin has been abolished. Government mines, 
according to the cable, may export silver without restrictions. 

BRITISH WEST INDIES-KINGSTON .'..ND 1AMAICA. 

The data on the monetary stock of these colonies during the year ended December 
31 1917, can not be supplied. 

The import of silver coin from the United Kingdom during the year ended December 
31 1917, was £26,200 ($127,502). 

The export of gold coin to the United States of America during the year 1917 was 
.£190 ($925). 

CUBA. 

LAWS AFFECTIN:G THE CURRENCY. 

[From Boletin Oficial de la Secretaria de Hacienda, Habana, April, 1919.J 

By decree No. 1504 of October 4, 1917, the export of gold and silver coin and bullion, 
also of paper money and Government securities, was prohibited, except under license 
iBBued·by the treasury department. 

DOMINICAN REPUBLIC (SANTO DOMINGO). 

The amount of silver coin withdrawn from monetary use during the year ended 
December 31, 1918, was $25 United States money. 

Estimated stock of gold and silwr, also paper mon.;y, used for monetary porposes, on 
Dec. 31, 1918. 

Character of stock. In banks. In circula-
tion. 

Goldcoln .................................................................. . 
Silver coin ...................................... . .......................... . 

$1()(), 000 $300,000 
200,000 200,000 , _____ ,_ 

Total gold and sih·er ................................................. . 300,000 500; 000 
l=====I= 

Government notes ......................................................... . 
Notes of banks o! issue ..................................................... . 

300,000 300,000 
300,000 500,000 

1-------1-
':'otal notes ........................................................... . 600,000 800,000 

An executive order was issued during the year 1918 prohibiting the exportation of 
Dominican coins. 

Imports I of gold and silver during the year ended Dec. 31, 1918. 

Countries from which imported. Gold coin. Silver coin. 

United States............................................................... . . . . . . . . . . . . . . $115,000 
Porto Rico .......................................................................... ____ .. 66,400 
H~ti ...................... : ................................................ . 

1 
___ 1_1_, 0_·00_

1
_ •• _. _· ._._ •• _._ •• _. _ •• 

Total ................................................................. . 1,500 181,400 

1 Reliable data are not available regarding these imports. No data available on exports. 

UNITED STATES Corns IMPORTED. 

[From the Bulletin of the Pan American Union, August, 1918.) 

The Government of the Dominican Republic has arranged to import from the 
United States $110,000 in coins of the denominations of 1, 5, 10, 25, and 50 cents for 
the purpose of relieving the scarcity of money of these values. 



APPE~DIX, 

HAITI . 

169 

. Approximate stock of gold and silver used for monetary purposes on Dec. 31, 1918. 

[ All figures stated in United States dollars.] 

Character of stock. In banks. 

Total gold and silver ................................... . 500,000 

Held abroad. 

$500,000 
50,000 

550,000 

In circula-­
tion. 

~,000 
150,000 

350,000 

The premium on gold for 1918 was: Highest, 400 per cent; lowest, 300 per cent; 
average, 350 per cent. The actual currency of the country is depreciated paper and 
nickel. 

DUTCH WEST INDIES-CURAQAO. 

No data available on gold and silver withdrawn from monetary use or used in the 
industrial art.a, nor on import.a of United States gold coin and bullion. 

Approximate stock of gold and silver, also paper money, used for monetary purposes on 
Dec. 31, 1918. 

Character of stock. In Curacao 
Bank. 

Guilder.,. 

~Ylt~i~&it·::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~:~ 

In circula­
tion. 

i-----1-----
Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287, 860 
United States equivalent.............................................. $115, 720 

l=====Ja==== 
Bank notes .............................................................................. . 
United States equivalent ................................................................. . 

LAWS AFFECTING THE CURRENCY. 

258 320 
s100;84s 

By order No.11 of January 15, 1918, the circulation of bank notes was increased to 
1,000,000 guilders ($402,000). 

Bv order No. 14 of March 15, 1918, the export of Dutch gold coin and Dutch and 
colonial silver coin was J.>rohibited. . 

The import.a of gold com from Holland !Government account) during the year ended 
December 31, 1918, amounted to 150,000 guilders ($60,300). 

BRITISH HONDURAS-BELIZE. 

The amount of gold and silver withdrawn from monetary use during the year ended 
December 31, 1917, is unknown. 

All minting for British Honduras is done in the United Kingdom, but there was 
no coinage during the year 1917. 

No data. available as to amount of gold and silver used in the industrial art.a during 
the calendar year 1917. 

The amount of United States gold coin imported into British Honduras during the 
year ended December 31, 1917, was $25,000. 



170 REPORT OF THE DIRECTOR OF THE 1IINT. 

Approximate stock of goH awl silver, altJO pa,per mone/j, used for monetary purposes on 
Dec. 31, 1917. 

Total 11s0d 
CharactE!r of stock. 

ln~vera-
ment In banks. Held In circula- for 

treasuries. abcoad. tion. monetary 
purposes. 

lT.S.tUJIJars. U.8.ilril.lar.s. ll.8.,1,o/llirs U:.8.ilollars. U.8.iloiln.r-•. 

~~t~c:~::::::::::::::::::::::::::::::::: ········300· ~;~ .... ~:~. ····iss;oo:i· ~'.~ 
Total gold 1m1.I silver.. . . . . . . . . . . . . . .. 300 9, 5-;o 250,000 158,000 

i=====l====t====t====!c 
Government notes. . . . . . . . . . . . . . . . . . . . . . . . . 2,000 
United States notes .................................. . 

Tott! notes ......................... . 2,000 I 
7,700 

75,000 

_ 82,700 

296,661 
100,000 

396/i61. l 

417,850 

306,361 
175,000 

4Sl,361 

Imports into and exports from Briti!h Ilrmdumsdnring t.he calendar year 1917. 

Imports. Exports. 

Countries. 
Goidroim. Silveroom. 

u. s. ,u,llar•. lJ. s. iJgl[us. 
United States of America............. . ...... . .......... 25,000 .............. .. 
Hnnduras ....................... . .................. . ................ •··· 3,000 

5,000 

U.S.'1.ril.lm.•. 
160,()(JI) 

Unit.ed Kingdom ............................. . . ....................... . 

Total. .................... . ..... . ..... .. .... . . . .. . z;,ooo R,000 160,000 

The coinage executed in the United Kingdom for Britisb Honduraa du.ring the 
y€ttr -end€<! D€cember 31, 1918, was 10,000 10-cent silver pieces, of the face value of 
$1.,000. 

Approximate stock of golJ a·,ul -sili--er, also paper money, itlfed for f!WIUWrJI pttrpo,se3 ()fl, 
Dec. 31, 1918. 

Character of stock. 
In go\'em· 

ment In banks. 
treasuries. 

Total used 
Held In circula- for 

abroad. tioo. monemy 
J}llrposes. 

U.8.dollars.' U.8.dr,/J,tin. U.S.4ellan. CT.S.-ioUtt,n U.S.~ 

~t.'!r~::::::::::::::::::::::::::::::::: ········iici·i ~;~ .... ~~. ····iis;ooo ~;~ 
Total gold and si!Yer................ 300 i 9,550 250,000 1.58,000 417,850 

Government notes........ . . . . . . . . .. . . . . . . . 2, 000 J 

United States notes .................................. . 

Total notes ......................... . Si,200 I············ 

296,661 
100,000 

396,661 

306,:l61 
176,000 

4Sl,361 

The imports of silver coin from Honduras during th€ y€ar ended DeC€mber 31, 1918, 
amounted to $348,818. 

The exports of silver coin into the United States amounted to $-453,005. 
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COSTA RICA. 

Estimate,] stock of gold and silver, also paper m.07U'JJ, 11.,erlfor monetary purposes on Dec. 
31, 1918. 

[Throt:~h official ehannels.] 

Character of stock. In banks. 

('nlnnr,. 
Gold coin... . . . . .. . . . . . . . . .. . . . . . . . . . . .. .. .. . . . . . . . . . . . . 3,034, 125 
Golcl bullion.................. . ......... . ...... . ........ 7,456 
Sliver.................................................. 1,500,000 

In drcnlation. 

Colones. 

Total use<! 
for monetary 

purposes. 

Colonr.,. 
3,034,125 

7,456 
1,500,000 

Total gold and silver. . . . . . . . . . . . . . .. . . . . . . . . . . . . . 4, ,i41, 581 . .. . . .. . .. . . . .. . 4,541,581 
United States equivalent......................... 12, U3, 198 . . . . . . . . . . . . . . . . 12,113, 19R 

Silver notes ............................ . ............... le_=_= __ = __ =_;, __ =_=c: __ =_= __ =_l==a:3=, 'Zi=,2=,=250=-=!===3~,=2=72~, 250= 
Notes or banks or issue ........................... . .... · 1--·-· _ .. _ •• _._ .. _._ .. _·_· ·-·1---_1_0_, .50_1,_,M_' --1-__ 1_0,_50_1.:..' 556_ 

Total notes....... .. . . . . . . . . . . . . .. .. . . .. . . .. . . .. . . . . . . .. . . . . . . . . . . n, 773,806 13, 773, 806 
t:nited 8tates equivalent...................... .. ...... . ......... $6,408,952 $6,408,952 

MINING ,1.:-,; bi:PORT.\s·r J:-,;ousTr..Y. 

[Consul Benjamin F. Chase, San Jose, m Supplement to Commerce Reports, No,·. 19, 1918.) 

The second industry of importance in Costa Ilica. is that of gold and silver mining 
on the Pacilic slope. The nnnes vary in size and importance and give direct employ­
ment to approximately 1,200 men, those occupying the chief positions being Ameli­
cans, aB the mines are generally American owned. The Abangarez gold field is well 
equipped, has a stamp mill of 60 stamps and a. cyanide plant. The largest of the 
mines has a depth of about 400 feet to the lowest level now worked. Other levels 
are being opened and other strata of ore being found. The ore from this mine is 
carried to tlie stamp mill, a dist!lnce of 6,400 feet, by an aerial rail line, which has 
carried 7.000 tons of dry ore a month. This mine is being worked at a profit because 
of the low standard of wages prevailing in Costa Rica. Other mines of some im JX>rtancc 
are the Agnacate, La Union, and La Trinidad. Mining has been carded on here for 
about 40 years, and it is the opinion of sorne that a fmther like peliod will be required 
to exhaust the supply of ore. 

The ayerage rate of exchange on New York for the year 1916 was 3.54 colons p('r 
dollar and in 1917, 4. 77 colons per dollar. No reduction is ma.de of the above amountA 
because the transactions were internal. The purchasing power of the colon had 
fallen, but not in comparison with the difference in foreign exchange. 

The constantly fluctuating rate of exchange for the year, rising from ahout 3.65 
colons per dollar in January to above 5.30 in December (1917) prevented unnecessary 
foreign buying, as the custom of time :payment made it uncertain as to the rate for 
the purchase of drafts. This resulted m some of the stores adopting the dollar for 
sales, based on the exchange of the day, some covering by buying dralts at once. 

GUATEMALA. 

The production during the year ended Dccembt•r 31, 1918, waB: Gold, $7,132; 
silver, 165 pounds (1,980 ounces). 

The stock of national paper money on December 31, 1018, was $240,000,000. 
The premium on gold for 1918 was: IIighest, 41 to 1; lowest, 29.70 to l; average, 

35.50 to 1. 
HONDURAS. 

THE GoLD STA:--;n.-1.1w rn lloNDURAs. 

[Consul Francis J. Dyer, Tegucigalpa, .tpr. a, in Commerce Reports, Mar 8, 1918.] 

Honduras has taken a step toward adopting the gold standard, fixing the rate of 
exchange at two to one. After a year's trial of the new system it is expected that 
the country will be prepared to go on a permanentgold basis. The following trans­
lation of the agreement between the Government of Honduras and the Banco A tlantida 
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will indicate the scope of the plan, which pro"ides the Government mth ready cash, 
to meet pressing current claims, in the form of a 200,000 peso checking account: 

"Tegucigalpa, March 21, HH8.-The President decrees: To approve mall it.a part.a 
the contract that says: 'Eugenio Molina, Sub-Secretary of the Public Treasury 
duly authorized, who will hereafter be called the Government, on one part, and 
Gen. Juan Rius Rivera, person of legal age, and rE:sident of the city of New Orleans, 
United States of America, on the other, in the name of and representing the Banco 
Atlantida, instituted and established in the city of La Ceiba, that will be called 
the Banco Atlantida in the future, have agreed to celebrate the following contract: 

" 'l. The Banco Atlantida o:pens to the Government a CNJdit in account current 
of 200,000 pesos silver with an mterest of 6 per cent annually, liquidable every six 
months. 

"'2. The Government is obliged to receive the bills of the Banco Atlantida in 
J>ayment of 50 per cent of the customs duties which are actually collected in silver, 
the same in equal proportion, in all classes of fiscal impost.a and P.urchase of monopo­
lized specie. The other 50 per cent will be received in current &lver or in American 
money at the rate of two for one. 
" '3. The Banco Atlantida will establish agencies in the ports of the Republic, in 
the departmental capitals, and in the district.a where commercial movement demands 
it, and will change there their proper bills at the option of the bearer, in current 
silver, in American money, or in bank draft.a at two for one, 8B long BB the quotation 
of soles (pesos) in New York is not under 53 cents. This license will ~governed 
in the payments that they make in American money in the fiscal offices. The Banco 
Atlantida engages not to charge more than one-fourth of 1 per cent as commission 
for the transmission of funds for the bank drafts BB-referred to in this article. This 
contract will commence to operate from the 1st day of April, 1918, and will have 
one year of duration, and may be extended by mutual consent between the parties 
on giving two months' notice before the expiration of the agreement.'" 

Tbe Banco Atlantida will at once increase its capital by $250,000, and it will open 
a number of new branches. As its paper issue now has the backing of the Govern­
ment, the bank plans to increase the issue, storing the sjlver coinage of the country 
as a reserve to guarantee the paper issue. As far as practicable Umted States silver 
will be introduced in exchange for Honduran silver, at the rate of $1 of the the former 
for $2 of the latter. This plan has been in operation for some time on the north coast 
of Honduras, where it has operated to the seeming sa1lisfaction of all concerned. 

THE MONETARY SITUATION. 

[From the Bankers' Magazine, London, November, 1918.J 

The acting British consul at Tegucigalpa, writing to the Trade Board Journal, 
says that on April 1 last American bank notes commenced to circulate in Honduras, 
as the result of an arrangement between the Government and the Banco Atlantida. 

• This arrangement had been in operation for some time on the north coast, and was 
extended on the above date to the whole Republic, the Government receiving the 
Banco Atlantida's notes as national currency for the payment of all taxes and duties. 
In order to help the Government over a financial crisis, the bank loaned it 350,000 
dollars gold, ana the bank agreed to establish a fixed rate of exchange of two to one 
(two silver pesos to each dollar gold). The bank then put into circulation 1,0001000 
pesos notes fully guaranteed, exchangeable either for silver at par or for Amencan 
bank notes at two to one or for drafts on the United States at the same rate. A short 
time after this arrangement bad been in operation certain difficulties arose, as the banks 
would not change American notes for silver at par, the persons receiving thes~ notes 
therefore losin~ on the transaction. In order to remedy this, a decree was passed on 
August 8 making American money legal tender in Honduras at the exchange of two 
to one. The money is now circulating and the banks are not obliged a,ny longer to 
change their own notes for silver. Notes formerly payable on demand with silver are 
now cashed for American gold, the banks thus bemg enabled to retain the stocks of 
silver they have in their vaults. As far as p_<>ssible everybody is hoarding silver, 
which is going quickly out of circulation, as a silver peso sells for 80 to 90 cents in the 
United States, whereas it is worth only 50 cent.a at the exchange of two to one in 
Honduras. In s_pite of all Government precautions, silver is being clandestinely 
axported. As this was bound to happen, it is better for the country to have a circula­
tion of American paper money than to have a paper currency which was valueless 
outside the Republic, and which would quickly have become debased. For example, 
in Guatemala, which has a paper currency, the exchange at present is 40 paper 1)(!8()8 
for a gold dollar, whereas in 1916 it stood at 12 paper pesos for the United States dollar. 
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The subscribed capital of the Banco Atlantida was formerly 500,000 dollars gold1 of 
which 250;000 dollars was paid up, the reserve fund amounting to 125,000 doliars 
gold. Arrangements were made in March last to increase the subscribed. capital to 
1,000,000 dollars gold, and the paid-up capital to 500,000 dollars _gold, the reserve fund 
being at the time 250,000 dollars gold. In addition to the head office of the bank at 
Ceiba and branches at San Pedro Sula, Puert!I. Cortes, and Te!l"llciga"!J>a, the bank is 
opening a branch at Amapala, and agencies in all other towns m the Republic. 

ESTABLISHMENT OF BANK OF IssuE. 

[From Bulletin of the Pan American Union, July, 1918.J 

The Congress of Hondura.s has authorized the President of the Republic to establish 
a bank of issue, deposit and discount, to be known as the Banco de la Republica de 
Honduras, with a capital of a million pesos silver (silver peso=$0.6918), 50 per cent 
of which is to be subscribed by the State and 50 per cent to be raised from the sale of 
stock to the public. The bank is empowered. to issue bank notes up to double the 
amount of its paid-up capital, but shall never place in circulation a. greater sum tha.n 
twice the a.mount of its gold and silver coin on hand. Time and ~ht deposits received. 
by the bank shall be guaranteed. by a. gold and silver reserve of not less than 50 per 
cent of the amount of said deposits, as well as by commercial paper representin~ a. 
value of one-half of the amount of the deposits. The bank bills placed in circulation 
shall represent national silver coin, and shall be .issued in denominations of 1, 5, l0i 
20, 50, and 100 pesos each. These bills are legal tender in the payment of nationa 
and municiI?al taxes and other dues. On the expiration of concessions ~nted to 
other banks m the Republic allowing the issuance of bank notes

1 
said pel"Illlssion will 

not be extended and the Bank of the Republic of Honduras will oecome the sole bank 
of issue of the country. 

U!'l'ITED STATES CuRRE!'l'CY DECLARED LEGAL TENDER. 

[ From the Bulletin of the Pan American U nlon, October, 1918.J 

On August 8, 1918, the President of the Republic made United States coin and 
paper currency a leg!ll tender throughout the country and fixed the rate of exchange 
at 200 per cent. 

LEGALIZATION OF AMERICAN CURRENCY. 

[From Bulletin of the Pan American Union, May, 1919.) 

On January 24 the national congress approved a presidential decree of August 8, 
1918, by which American money and bank notes are declared legal currency. 

NICARAGUA. 

Exports of gold and silver du~inJ the ye1r ended Dec. 81, 1918. 

[All figures stated in L'nited States dollars.] 

Gold. Silver. 

Country to which exported. 
Bullion. Oro. Coin. Bullion. 

United States of America .............. $102,997 $1,086,711 $265,652 $16,940 

MONEY IN CIRCULATION. 

[From Bnlletln of the Pan American Union, February, 1919.) 

Ore. 

·s210,683 

At the close of 1918 the money in circulation in the Republic amounted. to 2,960,000 
cordobas (cordoba=$1). In addition to this sum the guaranty fund on deposit in 
New York on the date mentioned was $1,300,000. 
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THE MONETARY UNIT OF NICARAGl'A . 

• [Consul 1ohn 0. Sanders, Blueftelds, Feb. 8,in Commerce Reports, Apr. 8, 1919.j 

Prior to 1913 the unit of value in Nicaragua was the sol of Peru ($4.8665 United 
States currency). Nicaragua itself minted no coin of a larger denomination than a 
per,,eta ($0.20), but the monetary ~t of practically every Latin-American country 
circulated here, and, regardless of its actual name, waa called a sol. AB a matter of 
fact, the usual name was peso, and whether it was a Mexican coin or a Guatemalan, 
or a Honduran, or a Chilean in NicaragWL its purchasing value waa the same and con­
sequently merely a sol. 

In 1912 it seemed that the American bankers who became interested in the col­
lection of the customs in Nicaragua conceived the idea of giving Nicaragua a new unit 
of value equal to the American dollar, so a new coin was minted, called the o6rdoba, 
\\ith a par value of the dollar. The cordoba looks very much like any one of the 
many other silver coine which the country was used to, and to a large majority of 
the population it was, and still is, simply another sol, and consequently has little or 
no more purchasing power. The same is true when the American manufacturer 
undertakes to purchase raw mat.erial in this country. 

From the standpoint of trade, as well as from the standpoint of policy, it would 
be worth while to endeavor to have the unit of value for Nicarairua put back at least 
to where it was under the sol. The average Nicaraguan has a dislike for the o6rooba, 
but has a strong feeling of sentiment for the 1JOL 

PANAMA. 

The amount of silver withdrawn from monetary ure during the year ended Decem­
ber 31, 1918, was 88,000 balboas ($88,000). There are no data available as to the 
amount of gold and silver used in the industrial arts during the calendar year 1918. 

The only Panamanian currency is silver and nickel coin, of which it is estimated 
that less than 250,000 balboas ($250,000) remain in circulation. The banks hold less 
than 50,000 balboas ($50,000) of such coin. United States notes and silver at present 
constitute practically the entire circulation of the country. 

No record is kept of the imports of gold and silver through customhouses; but the 
Panama Canal Zone pays a part of it.s employees in United States currency, and a 
cooeiderable portion of the amount so paid comes into the Republic of Panama in 
the course of trade. • 

Exports of gold and silrcr during the year ended Dec. 31, 1918. 

Gold. 

Countries t-0 whi<·h C'<J)O!"tcd. 
Coin. Dust. 

I . I U.S. dollars. U.S. dollars. U.S. dollars. 
United St3tea ...................... . ...... . ............ ·•··•·· ........... 7,500 i 88,000 
Spain(Englishsovercigns) ••••....•• • ....•.........•.•.• ; ___ 4_8,_66_5--i-·-··_·_··_··_·_··_·_··_·· ............... . 

Total.. .................................... . ...... 1. 48,665 
I 

7,500 88,000 

PA!-lAMA SILVER PESOS EXPORTED TO UxrTED STATES. 

[From the Numismatist, February, 1918.] 

In accordance with plans formed some time ago for retiring silver pesos of the Repub­
lic of Panama to the value of $1,000,000 gold, the Government has taken advantage of 
the present high price of silver by exporting to the United States through the port 
of Cristobal-Colon 600,000 silver pesos, for which it will receive in return something 
more than $300,000 in United States currency. 

SALVADOR. 

During the calendar year 1918 the United States struck for Salvador 1,000,000 
5-centavo nickel pieces, of the face value of 50,000 pesos ($37,677). 

NoTE.-Conversionrate, l peso=$0.7535+. 
Small amountsofforeign gold coin were used in making jewelry, but it is impossible 

to obtain definite figures covering consumption in the arts. 
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Production of gold and sili-er during the year enckd Dec. SJ, 1918. 

Seuree ol pNduetion. 
Qwmtity. Va.Ille. 

Quncea, fine. Tl. S.<lolla111. 
From <]e!'Jl mines. . ................. ... 3,247 67,122 
From s11ic1ous ores .................... . . . . . .......... .. ............... . 

Total. ........... . .. . ... . ....... . 3,247 67,122 

Silver. 

Qwmttty. 

·Ou'IICea, fim. 
189,117-4 
188,335 

378,309 

u.s . .roirm-a. 
m,8116 
1£6, mo 

l 394,088 

•At Sl.04171 per fine ounce, the equivalent l'nit-ed States value of the average London prices, at the legal 
parity of 14.ffiia pel' pound stH!ing. 

Approximate lltoclc-0/ goU flrui si l-i,w, o.l-iJ() paper m,oney, usdifor ·,r1,rme,tary purp06Uon 
Dec. 31, 1918. 

Total used for 
<'haracia of st,oeJ.: . In banks.' In circulation. :mooeta17 pur-

poses. 

CJ:old co~ (Unit.ed States dollars) ..... .. . .. ............ . , 
SiJV .... OGtn {,Sa.Iv~ pe!lllS) ••• • •• • • • ••••• • • • • ······ · I 
Notes of banks of issue (pesos) .•.. . .. . ... . .............. 

1 

756,636 ··· · · · --· ....... ··•······--····· t ~;~: · .... i4; iii:i;fii«r ...... ili;450;ooo 

·I Tee gold and silvereoin in the 1'anh is tl>e metftl O'eSerV-e of -40 pet' efflt 11•Rieh the banks mllBt ha'<'e to 
guarantee their b9.nk notes. This-com "is m the banks' ,·aults under Gov~t "'6&1, 

At the beginning -0f the European war the si1ver, which is the actual circulating 
medium in normal times, waa withdrawn from circulation and depoaited in the vaults 
of the three hanks of emililiion under Government seal. This was done to pre,,ent 
the silver from leaving the country and being sold abroad at a very profitable price. 

CURRENCY OF THE \.OUNTRY. 

The actual currency -0f too country to-day is bank notes issued by three banke. 
Theee notes are guaranteed by silver and gold coin to the amount of 40 per cent. 
Nickel coins of 1, 3, and ocentavOBace also used &Bcurr-ency. 

PREMIUM ON G-OLD FOR 1918. 

Highest :premium, gold drafts, lffll per cent; lowest premium, 104 per cent; average 
preruia.m, 149 per rent. 

Dwi.ng the first nine months of the year 1918, the monthly average of the rate -0f 
exchange on gotd draft.s vsried from 163 per cent premium to 151 per cent premium. 

During the last three months of the year 1918 exchange rapidly declined and 
reached the low point of 104 per cent premium for $1, gold draft, at the cloee of the 
year. _ 

American Treasury, Federal-reserve and national-bank notes were at a premium 
of 10 per cent over gold drafts. 

American gold coins were at a premium of 200 per cent over the Salvadorean peao, 
or, in other words, a rate of exchange of 3 pesos Salvadorean currency for $1 United 
States gold coin. 

'fhe Salvadorean silver peso, -whkh is no longer in circulation, waa worth approxi­
mately 73 cents United States money in December, 1918, according to the market 
price oisilve.r. 

Exports of gold and silver duri11g the year ended Dec. SJ, 1918. 

Silver. 

Country to -which cxporte,I. Gold bulhon. 
l lullion. Ore. 

u. s. tiftllaT8 . 
United States... . . . .. . . ...... . . . . .. . .... .. . . .. . ..... .... 666,830 

U. S. <loll«r•. 1· U. S. ti,,lJar,. 
· 662, ;, 5 8, 175 
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COINAGE AUTHORIZED FOR SALVADOR. 

[From the Numismatist, February, 1918.J 

The National Assembly of Salvador has authorized the executive to order the 
coinage of 100,000 pesos in nickel pieces of the value of 0.05 peso each. (The exchange 
rate of the Salvadorean peso was quoted at 45 cents on April 1.) This coinage is 
demanded, says the legislative decree in Diario Oficial, by the present scarcity of 
.fractional currency. . 

SOUTH AMERICA. 

ARGENTINA. 

There was no domestic gold or silver coinage during the year ended December 
31, 1918. 

The gold coin withdrawn from monetary use during the year was: Two hundred 
and four 20-reichsmark pieces, or 4,080 marks ($972), and forty-eight 10-reichsmark 
pieces, or 480 marks ($114). 

Coinage executed at Buenos Aires for liri1g1wy during the year ended Dec. 31, 1918. 

Denomination. Pieces. Value. 

Uruguayan 
Silver: pesos. U. S. dol1.ars. 

1 peso. . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . 998, 999 998, 999 1, 033, 165 
50 centesimos ........................ , .. .. . . .. .. .. .. 1,972,744 986,372 1,020,106 

f-------+------1------
Total............................................. 2, 971, 743 1,985,371 2,053, 271 

Approximate stock of gold coin and paper currency used for monetary purposes on Dec. 
31, 1918. 

Character or stock-. 
In Govern­
menttreas­

unes. 
1 • 1 I Total used In banks. Held a broad. n ctiior::,u a- for monetary 

• purposes. 

Pesos. Pesos. Pesos. Pesos. Peso,. 
Gold coin........................ 279;465,449 54,146,333 119,567,193 . . . .. . . . . . . . . . 433,178,975 
Umted States equivalent........ $269,628,265 $52,240,382 S96. 062, 428 . . .. . .. .. . . . .. S417, 931,075 

l====p====i=====I=====!===== 
g~;!,;~f=0:i1ssue.:::::::::: :::::::::::::: --~~•-~~•.~~- :::::::::::::: 3~;~;:? 1

•~:~:~ 

Totalnotes................ .............. 830,399,985 .............. 307,683,357 1,138,083,342 
United States equivalent ................ $365,375,993 .............. 1135,380,677 •sroo, 756,670 

• Conversion rate for paper currency, 1 peso=S0.44 Argentine. 

Imports of gold and silver during the yeai· ended Dec. 31, 1918. 

Gold. Silver. 
Countries from which imported. 

Coin. Bullion. Leaf. Bullion. Leaf. 

Peso.,. Pesos. Pesos. Pesos. Peso,. 
United States .................................... I I7,8i3,450 12,719 575 7,470 

~~~~.~~~~~: :::::: :: : : : : :: :: : :: :::::::: :: : : :: : : : :: : : : : :: : ...... ~ ..... ~'. ~~. - •••• ·ioo· ........ ~ 
France.......................................... . ......... .... . ......... 1,700 56 

~~~.-:::::::::::::::::::::::::::::::::::::::::: :::::::::::::: :::::::::: Hgg -·-·-· ... - ······ ... ~ 
Switzerland..................................... . . . . . . . . . . .. . . . . . . . . . . . . 475 

Total...................................... 17,873,450 12,953 
United States eqwvalent.................. Sli,244,305 $12,503 

• Includes li,560,000 in British pounds. 

7,050 
$6,801 

7,570 
$7,304 

lOl 
$100 
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The exports of gold coin during the year ended December 31, 1918, amounted to 

85 466 pesos ($82,458). 
NoTE.-The export of gold coin is prohibited by law, authorization being granted 

only for sums taken out of the country by travelers and amounts required to pay 
maritime fre~ght and fares, according to law No. 9483. 

NICKEL COINAGE. 

[From the Dulletin of the Pan American Fnion, August, 1918.J. 

The Argentine Embassy in Washington has been authorized by the Government 
to have dies made for the minting of 15,175,000 nickel coins of the denomination of 
20 centavos, 25,823,3_34 of the denomination of 10 centavos, and 23,600,000 of the 
denomination of 5 centavos. These coins are to be cast by the Argentine mint in 
accordance with the provisions of law 3321 of December 4, 1895, and will be placed 
in circulation by the conversion bank, as provided for in law 3504 of September 20, 
1896. 

FINANCES. 

[From Bulletin of the Pan American Union, February, 1919.J 

During the war Argentina increased its store of gold by about 50 per cent. Esti­
mates made by the conversion office ( caja de conversion) are as follows: 

Pesos. Pews. 
1913 ...... .............................. 294,934, 75511916 .................................... 350,179,783 
1914 .................................... 274,668,964 1917 .................................... 373,909,545 
1915 .................................... 332,557, 899 1918- ................................... 436, ooo, 000 

In each case the estimate is of December 31, exce...,t for 1918, when it is of November 
30. The Argentine gold peso in United States values is worth 96.48 cents, so that the 
436,000 000 pesos represents nearly $421,000 000 United States. 

The bulk of Argentine gold is held by the conversion office as guaranty for the 
national paper circulation. The amount of gold so held and the circulation for the 
six years was: 

Year. 

1913 ....................................................... . 
1914 ....................................................... . 
1915. ••••••••••••••••••••• ••••••••••••••••••••••••••••••• ••• 1916 ....................................................... . 
1917 ....................................................... . 
1918 ........ ······ ..... ···•···· ...•. ····· .•.•.••............ 

Gold. 

Pesos. 
233,197, 716 
224, 405, 298 
305, 636, 048 
316,835,326 
316, 852, 151 
379,032,643 

Paper 
circulation. 

Pesoa. 
823, 263, 045 
803, 820, 275 
987, 64.5, 615 

1,013,098,518 
1,013,136, 757 
1,154,454,0.54 

Propor­
tional 

guaranty, 

Per cent. 
72.6 
63.5 
67.1 
71.0 
71.0 
74.6 

The guaranty is on the issue and redemption value of the paper peso at 44 per cent 
of its face value, in gold (i.e., the paper peso has a value fixed by law, at which value 
it circulates anct is redeemed in gold of 100 pesos paper, equal to 44 pesos gold). The 
guaranty is of its redemption value, which for the outstanding circulation on Novem­
ber 30, 1918, of 1,154,454,054 pesos, amounts to 507,959,784 pesos, of which the gold 
reserve is 74.6 per cent. 

Deducting the amount held by the conversion office from the estimate first given of 
436,000,000 pesos gold, there remains in Argentina, available for commercial purpose .. , 
witnout any contraction of the paper currency, a stock of about 56,000,000 pesos gold, 
equivalent in United States values to about $54,000,000. 

CEDULAS, OR BONDS TO BEARER, IN CIRCULATION. 

(By Consul General W. Henry Robertson, Buenos Aires, Nov. 26, 1917, in Supplement to Commerce 
Reports, Feb. 23, 1918.J 

The Banco Hipotecario Nacional (National Mortgage Bank) was founded in 1886 
with power to grant loans by means of the issue of so-called cedulas, or bonds to 
bearer, in the place of cash to persons mortgaging their properties to the bank. These 
bonds always find a ready market in the exchanges. According to the bank's annual 
report for 1916, on December 31 of that year the cedulas in circulation represented a 
valuation of $217,814,312, par value, the cash on hand equalled $16,771,376, and the 
reserve fund, $17,428,296. 

141837°-19-12 
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The loans in force at the end of 1916 amounted to $236,393,192 in paper cedulas, 
$3,647,091 in gold cedulas convertible into paper, and $66,025 in gold cedulas. 

BOLIVIA. 

All silver coin withdrawn from monetary use was presumably exported as mer­
chandise on account of high prices. 

Coinage executed in England for Bolivia during the year ended Dec. 31, 1918. 

Denomination. Pieces. Value. 

Nickel: Bolivia'l&08. U.S. dollar,. 
lOcents............................................. 7,500,000 750,000 291,975 
5 cents.............................................. 5,000,000 250,000 97,325 

'-------!----------,1-----

Total. ........................................... · i 12,500,000 1,000,000 389,300 

No exact data can be given regarding the quantity of gold and silver used in the 
industrial arts during the calendar year 1918, probably very little. 

Production of silver during the year ended Dec. 31, 1918. 

~: t:zt::~:-.-.-::::: :::::::::::::::: :::::::: ::: : : : : ::: : : :::: :::::: 
From silver minerals .....••..... , .................................... . 

Kilograms. 
120,965 

12,637,341 
156,902 

Total...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12, 915, 208 

N OTE.-No statistics were kept regarding the gold production, which was very 
insignificant. 

The monetary stock of the country on December 31, 1918, consisted of bank not<'s 
of which there were in circulation 35,149,633 bolivianoa ($13,683,752). It is stated 
that no gold or silver is used for monetary purposes. 

The average premium on gold during the calendar year 1918 was 10 per cent. 
The actuar currency of the country consists of notes of the national bank. 

Exports of s-ilver during the year ended Dec. 31, 1918. 

Country. 

Xot stated ............................................. . 

BRAZIL. 

Coin. 

Kilograms. 
4,897 

Bullion. 

Kilograms. 
309 

Ore. 

Kilograms. 
12,915,208 

The gold coinage during the year ended December 31, 1918, was one thousand two 
hundred and sixteen 20-milreis pieces, or 24,320 milreis ($13,286). 

Coinage withdrawn from monetary use during the year ended Dec. 31, 1918. 

Value. 

Domestic coin. 
Gold. Silver., 

Jtilreis. 
1,086 J~ l!!t.!ti;.Y~~::::::::::::::::::::: :::::::: :: :: : :: :::: ::: :: :: : : : : :: :: : : ::I .llilr:sjJ, 

Total.. ................................................................ ,---1,-04-0--il---1-,0-,'!6-
United States equivalent.............................................. $568 $593 

I 
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. . ~nage withdrawn from monetary use during ihe year ended Dec. 31, 1918-Contd. 

Foceign gold coin. 

For recoinase: American dollars ........................................ . 
For industrial use: 

British sovereigns ................................................. .. 
.American dollars ............ . . . ............ . ....................... . 
French francs ................................... . . . ........... . .... . 

Valuesln 
countries' 

wilts. 

600 

501 
2,600 
7,880 

Total.. ................... .. .............. . .. -- -- -... ---- - .. - -- -- -• ··· •· • ........ .. 

United States 
equivalent. 

Dollar,. 
000 

2,438 
2,500 
1,520 

6,958 

The amount of gold and sih·er use<l for industrial purposes is c-onsidered practic-alh· 
negligible. No statistics made. • 

No data obtainable on the production of gol<l and silver. 

Approximate stock of gold and silver, also paper money, used for monetary purposes on 
. Dec. 31, 1918. 

Character of stock. 
In theamor• 
tization fund 

(caixade 
amortisacll.o ). 

In the con Y81'• 
sion fund 
(cal,-a de 

con vercAo ). 
In circulation. 

Milrtis. M!l,-,18. Milreis. 
G_old col,:,. and bullion................................... 48,391,020 1 1,582,634 
SUYercom .............................................................................. ··--··so;iioo;ooo 

Total............................................. 48,391,020 
United Statese<1uinuent......................... '126,436,014 

l=====c!======l======= 
C'om·ert.ible note.q ..................................................................... . 
Inoon Yertible no,es ................................................................... .. 

20,912,000 
1, 679,176,000 

Total notes ...................................................................... . 
t;ni~ States equivalent. ...................... --J· .............................. . 

IL!~, 088, 000 
1 .SUl, 608, M7 

1 The gold reserve in the caixa de conYersio consisted of the following: 53.523 pounds sterling, 191,,;,JO 
francs 43,920.',merlcan dollars, 11160 .Austrian kronen, 29,310 Argentine pesos, and 723,340Bpanish pesetas. 

1 Gold and silvec convected at the legal rate of 1 mili·eis=I0.5463; paper currency converted at the rate of 
1 milreis=S0.3244. 

PREMIUM ON GOLD FOR 1918. 

Per milreis: Highest, 13fd. ($0.279- ); lowest, llt¾d. ($0. 236-); average, 12{N­
($0.253- ). 

The actual currency of the country consists of convertible and inconvertible notC>s. 

Imports of gol.d and sih:er during the year ended Dec. 81, 1918. 

Countries from which imported. Gold bullion. 

LA ws A•'FECTIKG THE CuRREXCY. 

Sih•er bullion. 

Gram•. 
l,~ 

10,000 

11,800 

Ouna•. 
48.22!\ 

9.6.jJ; 
321.500 

370.370 

By budget law No. 3446 of October 31, 1917, article 73, the President of Brazil wa~ 
authorized to control the exportation of gol<l, silver, etc., in coin or bullion, or in the 
form of works of art. 

Subsequentlv, by order No. 316 of November 13, 1917, the minister of finan<'e pro­
hibited the exportation of gold and silver, and other pl'(l('iou.s metals. The text of 
this order is as follows: 

"To the <'ustoms officials of Bra?..il: The inspector of customs hereby renews the 
verbal orders giYen to the effe<'t that the g-reatest care be exercised in preventing the 
exportation of packages containing precrous metals, coined or not, the sear<'h foc 
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euch metals to be extended to parcels containing other merchandise, when1 by their 
weight or other suspicious circumstances, a doubt should arise as to their rea1 nature.'' 

This order was authorized by the decree of the Brazilian Government No. 3361 of .. 
October 26, 1917, which declared a state of war with Germany and authorized the 
President of the Republic to take the necessary defensive measures. . 

Decree No. 12963 of April 10, 1918, authorized the issue of paper money against the 
ca.ixa de conversao notes belonging to the treasury (authorized by budget law of 
December 31, 1917, No. 3446, article 1, under "renda extraordinaria"): 

"ARTICLE 1. The minister of finance is authorized to issue up to the sum of milreis 
60,000,000 of treasury notes, corresponding to the value of the caixa de conversao 
notes acquired by the Government and now deposited with the Bank of Brazil. 

"ART. 2. The metallic guaranty fund in the caixa de conversao (guaranteeing the 
said issue) shall be entered into account as 'guaranty fund for the issue of paper 
money.! • 

"ART. 3. The notes of the caixa de conversao referred to in article 1 shall be incin­
erated in the proportion of the issue. 

"ART. 4. All previous provisions in this respect are hereby canceled. 
"\VENCESLAU BRAZ. 

"Rio de Janeiro, April 10, 1918. 
"Published in the Diari6 Oficial, April 30, 1918." 
Decree No. 3546 of October 2, 1918, authorized the increase of paper money provided 

for by decree No. 12962 of April 10, 1918. · 
The: President of the United States of Brazil makes known that the National Con­

gress decreed and sanctioned the following resolution: 
"ARTICLE 1. The executive power was authorized-
" (1) To increase the issue referred to in the decree of April 10, 1918, to five times 

the value of the metallic gold reserve referred to therein, at the exchange rate of 27 
pence per milreis. 

"(2) To issue notes against the full amount of gold held in the treasury, or which 
ma1, be acquired by it. 

' (3) To 1SBue notes against the full amount of gold held abroad for the ccount of the 
treasury. . , . 

"SECTION I. The gold referred to in articles I and 2 shall be carried on the account 
of the guaranty fund and shall be deposited in the amortization office ( caixa de 
amortisa<;ii.o) under the personal guard and responsibility of the inspector and treasurer 
who shall permit no part of it to be taken therefrom, except by special authority, 
under the penalty prescribed in article 4 of decree No. 6267 of December 13, 1906. 

"SEC. 2. The notes referred to under 3 above shall be incinerated in the same 
proportion as withdrawals are made from the gold against which they were issued. 

"ART. 2. The present decree annuls all previous measures on this subject. 
" Rio de .Taneiro, October 2, 1918.'' 
Decree No. 3545 of October 2, 1918, authorized the President of the Republic to 

open a credit of 10,000 milreis (paper) for the following purposes: 
"(a) To change the inscription of the minor silver anu mckel coins, the same to 

preserve their present weight and description. 
"(b) To coin 50-reis and 20-reis nickel r.ieces, their weight to be 3 and 2 grams, 

respectively, their diameter, 17 and 15½ nnllimeters." 
The President of the Republic is also authorized to withdraw the nickel coins put 

into circulation by decree 1817 of September 3, 1870, and 4822 of November 181 1871, 
as well as to withdraw the 40, 20, and 10 reis bronze ( copper) coins, the penod for 
their withdrawal to be fixed. 

}foNETARY CONDITIONS DURING THE WAR. 

(In Commerce Reports, Aug. 26, 1918.J 

Throughout the war Brazil has been on an inconvertible paper money basis, 
having issued since August 26, 1914, 800,000,000 milreis, making the total circulation 
on December 31, 1917, 1,389,414,967 milreis. The foreign exchanges have thus been 
subject to all the fluctuation which is inherent in every inconvertible paper situation, 
of which the most interesting instance is Chile. With the Chilean/ar of exchange 
set by law at 18d. in 1898, the average rate for 1903 was 16.6d., an by 1913 it had 
fallen to 9.8d. From that point, as a result of conditions due to the war, it rose to 
15ff in April, 1918, an appreciation of 66i per cent in the value of the Chilean 
peso. Large emissions of paper have precisely the same effect on the rate of exchange 
as does an unfavorable trade balance. They affect unfavorably the ratio between 
the domestic paper and foreign gold moneys, by increasing- the supply of the former 
relatively to the demand for it, and thus cause its depreciation in terms of foreign gold. 
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BRITISH GUIANA-GEORGETOWN. 

The silver coinage executed in England for British Guiana during the year ended 
December 31, 1917, was $5,760. 

The domestic silver coin withdrawn from monetary use during the year 1917 was 
.£1,017 13s. 4d. ($4,952). 

The gold production from placer mining during the calender yer,r 1917 was 780.9467 
kilograms fine (25,108 ounces fine), value at .£106,652 ($519,022). 

Approx·imau stock of gold and silver, also paper moneiJ, wiedfor monetary purposes on 
Dec. 31, 1917. 

Character of stock. In Government Total used for 
Treasuries. In circulation. monetary pur• 

poses. 

DollaT&. Dollars. Dollars. 
Ooldcoin .............................................. . 49 ---------------- 49 
Silver coin .•............................................ 154,104 ................ 154,104 

To~al gold and sil".er ............................... . 
Umted States eqwvalent ............. : ............ . 

154,153 ····-·-·-··----· lM,153 
15150, 083 ••••••••••·•••·• $150,083 

Government notes ..................................... . 
Notes of banks of issue ................................. . 

36,843 824,783 631,626 
15 1,093,946 1,093,960 

Total notes ................... . ..... .. ........... . 
United States equivalent ........................ . 

36,8.'>8 1,418,728 1,465,586 
I $35,885 $1,381,274 $1,417,159 

1 Ccnversion rate, 1 Guiana dolJar=S0.9736. 

Imports into and exports from British Guwna of gold and silver during the year ended 

Countries. 

Dec. 31, 1917. • 

Gold 
bullion. 

Imports. 

Silver. 

Coin. Bullion. 

Exports. 

Gold 
bullion. 

Silver 
coin. 

Dollars. Dollars. Dollars. Dollars. Dollars. 
United Kingdom...................................... 270,408 15,899 117,182 5,495 
UBnited States • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ,. •••• 

1
• ,.92 •• 

6
•• . ..... 6. ,·6·7· 8. _ ... ·4·7·6· ,·4·33·. . • .•.•.•.•.•.•.. • •.• _ • ..•. ritish West Indies ............... •. . . . . . . . . .......... . 

~]~=~~:::::::::::::::::::::::::::: 1J:i :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
272,334 

S~65, 144 
22,577 

$21,981 
593,615 

$577,944 
5,495 

$5,350 

1 Conversion rate, 1 Guiana dollar=S0.9736. 

CHILE. 

The silver coin withdrawn from monetary use during the year ended December 
31, 1918, was 398,329 pesos ($145,345). 

Gold returned to monetary use from the indwitrial arts during the year ended Dec. SJ, 1918. 

Description. Value. 

Pesos. U.S. dol1J,r1. 
Coins.......................................... . ......................... I, 482,668 541,005 
Mineral.......................................................... . ...... 537,314 11l6,058 
Old plate................................................................ 39,185 14,298 

------<------
Total.............................................................. 2,059,167 1 751,361 

1 All conversions made at the legal rate of 18d., or S0.364886. 
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The United States gold bullion imported during the year 1918 amounted to 9,013,253 
pesos ($3,288,810). 

Production of gold and sili1er during the year ended Dec. 81, 1917. 

Gold. Silver. 

Source of production. 
Quantity. Value. Quantity. Value. 

ruoa. Peaoa. KiloB.1 fim. Puo,. 
From deep mines.............................. 175 817,546 13, aJO 880,198 

t=~~~~:::::::::::::::::::::::::::: ···········~· ...... ~~~~~. ···········2a· ......... i;&ii 
From copper ores. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 642 1, 628, 428 40, 169 2, 720, 426 

Total................. . . . . . . . . . . . . . . . . . . . . 1, 901 21098765,· 469401 I 
1 

l 76316' ~~~ 3,602,485 
UnitedStatesequivalent................. 1 61,ll7 t , ,.,.,., Sl,314,496 

lOunces. 
NOTE.-No returns for the year 1918. 

The monetary stock in circulation on December 31, 1918, was: Gold coin, 12,886,635 
J>0l!08 ($4,702,153); silver coin, 18,255,965 pesos ($6,661,346). 

Imports into and exports from Chile of gold and silver during the year ended Dec. 91, 1918. 

Imports. Exports. 

Countries. Gold. Silver. 
Gold 

bullion. 
Coin. Bullion. Bullion. 

Pounduttrling. Pe>JM. Pesos. Pe>Jos. 
Great Britain .................. 263,000 5,064,549 •••• ···1ti;tiao· ll0,330 
United States .................. ·-·--··········· •••••••••••••• 223,567 

Total .................... 263,000 5,064,549 76 630 33.1,897 
United States equivalent $1,279,890 $1,847,983 S2'7:961 $121,834 

NATIONAL FUNDS DEPOSITED ABROAD. 

[From Bulletin of tho Pan American Union, April, 1919.) 

~-

Ore. 

Pe•os. 
15,52t 
12,709 

28, 23.3 
Sl0,302 

According to a report of the minister of the treasury by the 31st of December, 1918, 
the following national funds were deposited by the Government: In London, 
£2,909,097; letters of credit payable, £715,010; in the United States, $1,437,602; in. 
the mint, 2,904,846 pesos gold, and in fiscal treasuries of the Republic, 52,674,025 
pesos in paper and 519,855 pesos gold. 

NEW MONETARY LAW. 

[From Bulletin of the Pan American Union, September, 1918.) 

Since the promulgation of the recently published financial law of Chile, the mint 
commission will issue bills to any persons upon request, at the deposit of 18 cents in 
gold per dollar, which transaction must take place at the fiscal treasury at Santiago. 
The certificates yhich the issuing agency will give for the deposits may be payable 
to the bearer or upon order. 

CONVERSION FUND. 

[From Bulletin of the Pan American Union, March, 1919.J 

Thetotalamountoftheconver,,ion fund, whkh on December 31, 1917, was94,144,558 
gold pesos, rose on January 1, 1919, to approximately 110,000,000 gold pesoa. 
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VALUE oP CHILEAX PAPER PEso rn 1917. 

[By Consul General L. 1. Keena, Valparaiso, Feb. 12, 1918, In Commerce Reports, Mar. '.17, 1918. 

The Chilean gold peso is equivalent to $0.365 United States currency; the Chilean 
paper peso is variable in value, exchange during the latter half of 1917 having 
fluctuated from $0.25 to $0.30. 

COLOMBIA. 

Coinage during the year ended Dec. St, 1918. 

Denomination. Pieces. Value. 

Gold: i Puos. U. 8. dollars. 
5pesos(Colomblanpound)......................... 423,431 2,117,155 2,000,627 
2½ pesos (Colombian half pound).................... 10,663 26,658 25, W6 

1-------1-------11-----

Total. ............. ·............................... 434,094 2,143,813 2,086,573 
l=====a======I====== 

Silver: 50centa,·os (0.900).............................. 400,000 :nl,000 191,660 

The silver coinage withdrawn from monetary use during the year ended December 
31, 1918, was 488,000 pesos ($474,970). 

The production of gold from various sources during the year ended December 31. 
1918, was approximately 5,000,000 pesos ($4,866,500); that of silver was approximately 
500,000 pesos ($486,650). 

Approximate stock of gold and silver, also paper money, used for monetary purpose.j on 
Apr. 15, 1919. 

Character of stock. 

Gol<l coin (C.olombian) ................. .. ... .. .. . .... . ..... .. ..... .. ... . 
Silver coin ...................... . ..... . . . . . . . .. ..... . ..... . ............ . 

In circ-ulation. 

Puos. 
4,643,343 
6,4al,OOO 

£!. 8. doll4rs. 
4,519,300 
6, 248,58(; 

Total gold and silver..... .. .. .. . .. . . .. .. . . . . . .. . .. . .. .. . . .. .. . .. . 11,063,343 10, 7fl1, 952 
,=====c'===== 

Government notes .................. . . .......... : .. .. ..... . ............ · I 10,180,000 I- 9,908, lW 

LAWS AIIFECTIXG THE CURRENCY. 

Law 3 of July 16, 1918, amending law 64 of 1917, on the exchange of notes of the old 
issue: 

"The Congress of Colombia. decrees: 
"ARTICLE 1. The notes representing paper money, lawfully issued, which remained 

in circulation after June 30 of the present year (191S), will continue to be received 
until June 30, 1919, in payment of any sort made to the national treasury in the pro­
portion of 1 peso paper money for 1 centavo gold. 

"ART. 2. During the period established by the preceding art:i-cle the conversion 
board (junta de convers16n)_ will continue to exchange paper notes for gold notes at 
the rate of 100 pesos paper for 1 peso gold. 

"The conversion board will supply the general treasury with the necessary notes 
for the exchange, and the treasury in turn will pass them to the administrators of the 
national finances . 
• "Done at Bogota, July 16, 191S. 

"Published in the Diario Oficial, Bogota, July 18, 1918." 
NoTE.--Colombian gold notes are issued by th~ conversion board against ~ctual 

gold held in reserve to the amount of 100 per cent. The gold reserve fond held in 
the conversion office for the conversion of the old paper money into gold notes is 
accumulated and guaranteed by-

1. Two per cent of the customs duties. 
2. The proceeds from the lease of the various gold mines. 
3. The yearly output of the emerald mines of Muzo and Coscuez. 
4. The profits from coinage. 



184 REPORT OF THE DIRECTOR OF THE MINT. 

5. The revenue from the concession of the right to issue bank notes. 
G. The surplus of the revenues over expenditures of the national government for 

each fiscal year. 
Law 15 of September 10, 1918, on coinage and recoinage of money and power to the 

executive: 
"The Congrees of Colombia decrees: • 
"ARTICLE 1. The government is hereby authorized to execute nickel coinage to 

meet the needs of the nation until the maximum of 2,000,000 pesos shall have been 
put into circulation. 

"ART. 2. Authority is hereby also given for the recoinage of worn and imperfect 
national nickel coins iBBued in 1904 and after. 

"ART. 3. The nickel coins executed in fulfillment of this law shall have the weight, 
alloy, and impression determined by the Fiscal Code and by Decree 58 of 1917. 

"ART. 4. The Government will determine in each case what amount of money 
shall be coined in each of the values permitted by the Fiscal Code, and will supply 
the mint with the dies needed for the coinage. . 

"ART. 5. The Government can have the coinage and recoi~e authorized by the 
present law executed at the Bogota and Medellin mints, or at foreign mints. 

"ART. 6. Until the day of the reopening of Congress forits 1919sessions the executive 
shall be vested with the special authority to suppress, regulate, and restrict the export 
of gold and other metals of national production and to secure from other States recip­
rocal and temporary commercial concessions to facilitate the interchange of national 
products and materials needed for the home consumption of the country. In case the 
Government exercises the power to restrict the export of metals, it shall buy whatever 
quantities are offered toit at the market price, which it shall sell again when neceBBary, 
for the adjustment of foreign exchange. 

"ART. 7. For the immediate execution by the Government of article 2 of law 65 
of 1916 the maximum amount of 100,000 pesoa gold is hereby assigned from the funds 
now in the hands of the conversion board, and the said board shall be reimbursed of 
the above amount from the money received by the Treasury for the nickel coinage 
authorized by the present law. 

"ART. 8. As soon as the mints at Bogota and Medellin are ready for re~lar operations 
the conversion board, using the funds it has on hand, shall buy at par all the gold bars 
available at Bogota and Medellin, as per respective assay certificates, in exchange for 
currency money, deducting the cost of coinage, and this gold will be coined at the 
aforesaid mints for the conversion board. 

'' ART. 9. Any person may deposit at the Bogota and Medellin mints duly aBBayed 
gold bars and receive therefor certificates of deposit representing the »eal value of the 
gold deposited reduced to Colombian money. 

"ART. 10. The certificates of deposit will be issued in series of 2½, 5, 10, 20, 50, and 
IOO_pesoa, which will be received at their face value for all payments made to the 
national treasury. 

"A:aT. 11. These certificates will be redeemed at the mints, giving gold coin or bars 
therefor. 

"A:aT. 12. The edge and cord of the gold and silver coins shall be the same as those 
of the silver·and gold national coins struck and placed into circulation in 1911 and 
after. 

"Done at Bogota, September 10, 1918. 
"Published in the Diario Oficial, Bogota, September 12, 1918." 
Law 24 of October 3, 1918, amending law 65 of 1916, on the exchange of silver in 

Narino: 
"The Congress of Colombia decrees: 
"ART. 1. The Government is hereby authorized, on the recommendation of the con­

version board, to change the rates fixed by article 4 cf law 64 of 1916, on the exchangt, of 
old silver coins, in case of important changes in thejrice of the said metal. The 
increase or decrease hereby authorized shall not excee the maximum of 10 per cent. 

"ART. 2. The Government will investigate what amount of deteriorated silver coins 
and coins less than 900 fine is circulating in the Department of Narino, and according 
to the findin_zs will fix the rates of-exchange within the established limit.a. 

''ART. 3. The conversion board will make partial remittances monthly to the general 
treasury of the ReJ?ublic in quantities approximately equal to the quantities of silver 
already used for com~e and to be used for that purpose by the Medellin mint, in order 
to execute the second part of article 6 of law 65 of 1916. 

"Done at Bogota, October 3, 1918, and published in the Diario Oficial, Bogota, 
October 4, 1918." 

NoTE.-Thejunta de conversi6n (conversion board) is an official, autonomous board 
created by congreBB to take charge of all monetary matters in Colombia. 
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• By a law passed October 25, 1903, Colombia adopted the gold standard. Under the 
laws of June 15, 1907, and December 2, 1912, the monetary unit is the gold peso, con­
taining 1.5976 grams 0.916f fine, equal to one-fifth of a pound sterling and of propor­
tionate weight thereto, the fineness being the same as that of the pound sterling. 

The coinage of Colombian gold pieces was started in 1913 at the Medellin mint, 
and has been continued ever since. The actual currency of the country is composed 
of Colombian gold (about $5,000,000), silver (about $6,500,000), and nickel (about 
$1,500,000) coins, and a little over $10,000,000 in Government notes, the further issue 
of which has been prohibited by the national constitution. These notes have replaced 
the old issues of inconvertible paper money, and there is a conversion fund fixed by 
law and handled by an autonomous monetary board (junta de conversi6n). • 

NoTE.-All siver coins issued before 1911 (0.900, 0.835, 0.666, and 0.500 fine) are 
being withdrawn from circulation to be recoined in pieces 0.900 fine. 

American gold coins circulate at par. English gold, l½ per cent discount. 

DISCOUNT ON GOLD FOR 1918. 

Checks on New York: Highest discount, 20per cent; lowest, 5per cent; average, 15 
per cent. 

Im]>Orts into and exports from Colombia of gold and silver during the year ended Dec. 
31, 1918. 

Imports. Exports. 

Countries. Gold. Silver. 

Gold coin. 1--------~---,·-------
Coin. Bullion. Ore. Coin, Bullion. 

Pesos. Pesos. Pesos. Pesos. Peaos. Peaos. 
United States.. .. . . . .. .. .. .. .. .. .. . . 826,000 .. . .. . . . . . 2,448,570 36, 600 250 493, 924 

~:~ce:::::::::::::::::::::::::::::: :::::::::::: .... ~'.~~ ........ i/,;iloo· :::::::::: ...... 489. :::::::::: 
Othercountries..................... ............ 3,000 18,000 32,000 ................... . 

Total......................... 826,000 4,850 
United States equivalent............ $803,946 $4,720 

2,524,170 68,600 
S2, 456, 775 S66, 768 

EXTENSION OF PERIOD FOR EXCHANGE OF SILVER Corns. 

[From Bulletin of the Pan American Union, July, 1918.] 

739 493,924 
$719 $480, 736. 

The date fixed for the exchange of national silver coin minted before 1911 and foreign 
silver coin circulating in the Republic has been extended to December 31, 1918. 

PRODUCTION OF GOLD IN 1917, 

[Vice Consul Claude E. Guyant, Barranquilla, in Supplement to Commerce Reports, May 5, 18W.] 

There was no increase in gold production over previous years, the amount mined 
being around $5,000,000. 

DECLARED GOLD AND SILVER EXPORTS. 

[By Consul Claude E. Guyant, Barranquilla, in Supplement to Commerce Reports, May 5, 1£1£.] 

Items. 1916 

Gold: 

~!i_o~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ..... ~~'.~'.~~. 
Dust ............................................................. . . . ················ 
Precipitates......................................................... 48,255 

Total. ................ . .... .. ................................... . 
Silver: Bars.... . . . . . . . . . . . ............ .. ............ .. ......... . 

1,t;.16,894 
1,322 

1917 

Sl, i'IK, 534 
17,261 
44,302 
38,900 

l,8t4,997 
25,135 
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DUTCH GUIANA. 

The quanity of gold and silver coin withdrawn from monetary use during the year 
ended December 31, 1918, is unknown. 

The estimated amount used in the industrial arts during the year 1918 was: Gold, 
25 kilograms (804 ounces), valued at 31,250 guilders ($12,561); silver, 100 kilograms 
(3 215 ounces), valued at 10,000 guilders ($41020). 

The total import of United States gold com during the year ended December 31, 
1918, was 230,500 guilders ($92,661). . 

The production of gold from various sources during the year 1918 was 585 kilograms 
(18,808 ounces), valued a,t 801,450 guilders ($322,183). 

Approximate stock of gold and silver, also paper money, used for monetary purposes 
during the year ended Dec. 31, 1918. • 

C'lrnracter of stock. 
In govern-

ment In banks. 

Gold ~oin ........................... .. .... . 
Gold bullion .............................. . 
Silver com ............................ _._._ 

treasuries. 

Guilders. 
(') 
(1 ~ 
(') 

Total gold and silvtr ...... _ .. . .. _ ... _ (') 
United States equivalent ................... .. 

Guilder.,. 
390,016 

9,124 
561,650 

960,';'90 
S386,23S 

Held 
abroad. 

Gu-iltltrs. 
(1) 
(') 

----·····--· 
(') 

------------

Total 
In circu- used for 
lation. monetary 

purposes. 

Guildtrs. Gui/dtrs. 
(') ii) 

............ :~ (') 

(') (') 
-----------· ··--·······-=~~==t====t.====~====fc==== 

Government notes .............. _.. .. . . .. .. . . . . .. . . . . .. (1) .......... .. 
Notes ofbanlrs ofissuc... ......... ..... .... ............ (1) .......... .. 
United States equivalent ................................ . ................... .. 

1 Unknown. 

Gold is at a premium. 
Actual currency, 1,370 guilders=l kilogram. 
Highest premium} 
Lowest premium as the actual currency 1,370 guilders. 
Average premium • 
N OTE.-1 guilder=$0.40195. 

(') 
1,447,400 
$581,&'i.5 

(') 
(I) 

Imports into and exports from Dutch Guiana, of gold and 3ilver during the year ended 
Dec. 31, 1918. 

Imports. Exports. 

Co11ntries. Gold. Silver. 

Gold ore. 
Coin. Oro. Coin. Ore. 

Guilders. Guilders. Gui/4,rs. Guilders. Gui/Jurs. 
United States of America.................. 230,500 ............ ............ . 6,382 374,505 
British Gmana.. .......................... ............ ............ ............ 3,820 39,592 
French Guiana............................ ............ 12,375 ............ ............ 560,316 
CuraQao. . . . . . . . . .. . .. . . . . . . . . . .. . .. . . . . . . . 4~, 000 .. . . . • . . . . . . 8, 000 .. . . . . . . . . . . . .......... . 

Total. . . .. .. . . . . . . . . .. . . . . . . . . . . . . . . . 278, 500 
united States equivalent............ 1111, 957 

12,375 
H,975 

8,000 
13,216 

10,202 
14,101 

974,413 
$391,7U 

The gold used in the industrial arts during the year ended December 31, 1917, 
was estimated at 25 kilograms (804 ounces), valued at 31,250 guilders ($12,563); silver 
used for the same purpose, 100 kilograms, (3,215 ounces), valued at 10,000 guilders 
($4,020). 

The imports of Fnited States gold coins during the year 1917 amounted to 15,000 
guilders ($6,030). 

The production of gold during the year 1917 was 898 kilograms (25,977 ounces), 
valued at 1,106,960 guilders ($444,998). 
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Approximate swck of gold and sifrer, also paper money, used for rrwnet,ary purposes on 
Dec. 31, 1917. 

Chsracter of stock. 

Gold bullion •........................................................... 
Silver coin •••..•.............. - - .. -. - ..... -. - -- -. - --• - -. · · • • • • • ~ - · -- -- · · 

Total gold and silver ............................................. . 
United States equivalent ......................................... . 

In banks. 

Gui/,ders. 
124,039 
463, 9.55 

587,00i 
$236,374 

In circulation. 

Guilders. 

l=====cJ===== 
Notes of the Surinam Tlank ............................................................ . 1.L~.700 

MW,163 United States equivalent ............................................................... . 

NoTE.-The Government used in 1918 silver notes of 2} guilder,! guilder, and 1 guilder (.'iQ cents Dutch) 

Imports into and exports from Dutch Guiana of gold and silver during the year ended 
Dec. 31, 1917. 

<'ountries. 

Total. .............................. . 
United States equivalent ........... . 

Imports. I Exports. 

Go\il. Silver. 

Gold ore. 
Coin. Ore. Coin. Bullion. 

21,000 I 32,588 
,~, 442 ! i13, 100 

ECUADOR. 

13,200 
$5,306 $3,949 $3114: 716 

g, 8231 981 880 

Coinage/or F;cuador by the United States during the calendar year 1918. 

Denomination. Pieces. Value. 

Nickel: Sucrcs. U.S. dollars. 
10 centavos......................................... 1,000,000 100,000 48,670 
5centavos.......................................... 7,980,000 399,000 194,193 

f-------1------1------
Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,980,000 499,000 242,863 

No data available a.~ to amount of gold and silver coin withdrawn from monetary use 
during the year ended December 31, 1918. 

The quantity of gold and silver used in the industrial arts during the calendar year 
1918 is unknown. 

The production of gold from deep mines during the year 1918 was 1,244 kilograms 
(39,995 ounces), valued at 935,245 sucres ($455,184). 

The premium on gold for 1918 was: Highest, 243 per cent; lowest, 211 per cent; 
average, 227 per cent. 
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Approximate stock of go7,d and silver, also paper money, used for monetary purposes on 
Dec. 31, 1918. 

Character of stock. In banks. 

Sucrea. 
Gold coin............................. . . . . . . . . . . . . . . . . . . 7, 629, 219 
Silver coirr.............................................. 877,915 

Held abroad. In circulation. 

Sucres. 
10,245,623 

Sucrea. 

f-------1------f-------
Total gold and silver............................. 8,507,134 
United States equivalent......................... $4,140,422 

10,245,623 ............... . 
$4,986,545 ............... . 

l=====ef======I====== 
Notes of banks of Issue . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .............. . 
United States equivalent .............................................................. . 

11,896,970 
$5,790,255 

The production of gold from silicious ores during the year ended December 31, 1917, 
mounted to 1,483 kilograms (47,678 ounces), valued at 1,824,222 sucres ($887,849), 

Approximate stock of go7,d and silver, also paper money, used for monetary purposes on 
Dec. 31, 1917. 

Character of stock. 

Gold coin .................... _._ ........................ . 
Silver~in ............................................. . 

In banks. 

Sucrea. 
7,649,194 

888,557 

Held a broad. In circnlation, 

Sucres. 
4,009,122 

Sucres. 

1------t------1------
Total gold and silver............................. 8,537, 751 4,009,122 ............... . 
United States e(luivalent .............. ,.......... $4, 1551323 Sl, 951,240 ............... . 

TI~:Jit:s<:~~~ai;;i: :: :::::::: ::: :: :: : :: :::: ::::: :[: :: :: : :: ::: : : : : : : : : : : : : : : : :: ::: : ~;t~; !: 

The. premium on gold for 1917 was: Highest, 150 per cent; lowest, 148 per cent; 
average, 149 per cent. 

The actual currency of the country is the sucre, valued at 50 cents United States 
money. 

There was exported to the United States, during the year ended December-31, 1917, 
gold bullion amounting to 1,824,222 sucres ($887,849) and gold ores amounting to_ 
908,609 sucres ($442,220). 

THE FOREIGN EXCHANGE SITUATION IN 1917. 

(Consul General Frederic W. Goding, Guayaquil, in Supplement to Commerce Reports, Nov.18, 1918.J 

An effort was attempted by executive decree to reduce the rate of foreign exchange 
during the year, as drafts which normally sold at 2.075 had reached a point where 
difficulty was experienced in purchasing them at 2. 70 and even more, the official 
rate being placed at 2.43, with a penalty for deviating from that figure. Very little 
effect, however, was observed on the sales of exchange, which increased to 2.60 and 
more at times, the law of supply and demand governing the rate_as usual. It is the 
goneral opinion of merchants that the rate of exchange will remain as it is or even go 
higher, until a decided change occurs in the financial conditions of the country. 

There is no national money in Ecuador, the circulation medium being issued wholly 
by the banks, under Government direction and restriction. The conditions of four 
banks of issue appear in the following statement of their assets compiled from official 
figures: Bank of Azuay, $706,793; Commercial and Agricultural Bank, $14,580,462; 
Bank of Ecuador, $5,218,842; and Bank of Pichincha, $3,386,627. 

At the close of the year there were in circulation in Ecuador bank bills of a value 
of $6,064,863; gold coin, $2,625,522; and silver coin, $1,574,408; making a total of 
$10,264,793. It is interesting to compare this total with those of previous years which 
were. as follows: In 1907, $7,380,324; in 1911, $8,346,761; in 1914, $9,803,325; and in 
1916, $9,727,411. 
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Approximate sto<;k of gold and paper currency used for monetary purposes on Dec. SJ, 1918. 

I 
In Govern- Total used 

Character of stock, ment In banks. In circulation. for monetary 
treasuries. purposes. 

Pesos. Pesos. Pesos. Pes04. 
Gold coin'······· ...................... 1,463,199 3,260,283 500,000 5,223,482 
United States equivalent'· ............ $1,411,694 S3, 145,521 $482,400 $5,039,615 
Government notes ..................... 4,915,036 55,020,283 65,064,055 124,999,329 
United States equivalent ............... $-1, 742,027 $53,083,569 $62,773,800 $120,599,353 

1 There ls, in fact very little gold in Paraguay. The gold on hand as shown in the above figures repre­
sents gold credits in the banks of Buenos Aires or Argentine paper currency on hand. The item of 
$500,000 gold in circulation is an estimate, probably an overestinlate. 

2 Rate of conversion, Argentine gold peso, $0.9648. 

PREMIUM ON GOLD. 

Highest, $35.31; lowest, $18.17; average, $27 .60. 
Paraguayan paper fluctuated from $35.31 paper to $1 gold to $18.17 paper to $1 

gold (Argentine). 
Paraguayan paper currency appreciated in value to a marked degree during the 

year ended December 31, 1918, the highest rate of exchange reached being $18.17 
Paraguayan paper for $1 Argentine gold. The oficina de cambios, the Government 
conversion office, made an attempt to stabilize gold at the rate of $25 Paraguayan • 
paper to $1 Argentine gold; but as the Government controlled but a small percentage 
of the paper currency it was unable to maintain the circulatiug medium of the country 
at that rate of exchange without the aid of a new emission. This Oongress failed to 
do, and the President of the Republic held firm to his proposal as enunciated in his 
message to Congress delivered on April 1, 1918, in which he favored the plan to 
stabilize Paraguayan currency at the rate of $15 Paraguayan paper to $1 Argentine 
gold. It is his opinion that the continuous influx of gold, in the form of Argentine 
paper currency, and the improved credit of the country, due to annual payments on 
the foreign debt, will eventually enable the country to establish a fixed rate of con­
version. This he proposes to accomplish by retiring a certain percentage of the 
paper currency put into circulation at the rate of $30 Paraguayan paper to $1 Argen­
tine gold by substituting for the same a new emission at the rate of $15 Paraguayan 
paJ>er for $1 Argentine gold. He believes that the improved credit of the country 
will enable the minister of finance tQ float a foreign loan which can be used as a fixed 
gold reserve fund for the redemption of the paper currency of the country. 

There were no actual im:ports of gold of any appreciable amount either in the form 
of coin, bullion, or ore dunng the year ended December 31, 1918. There was a con­
siderable influx of Argentine paper, however, due to the purchase of cattle and 
supplies bought locally, as well as the payment of salaries and wages to the employees 
of the three new American beef-packing industries which began to operate in the 
country during the year. 

ATTEMPTS TO STABILIZE EXCHANGE. 

[Consul Henry H. Balch, Asuncion, in Supplement to Commerce Reports, Dec. 24, 1918.] 

The rates of exchange between Argentine gold and Paraguayan currency at speci­
fied times in 1917 were as follows, the figures representing the number of Paraguayan 
paper pesos required to buy 1 Argentine gold J>eso: 38.4 on March 2, 3, 4, and 19, 
the maximum for the year; 31.22 on January 3, the minimum for the year; 33.98, the 
average for the year; 35 on December 31. Not long after the close of the year the rate 
declined to 25 Paraguayan pesos for 1 peso, Argentine gold. 

The Government conversion office (oficina de cambios) was established in the 
early part of 1916 to give the Government a means of controlling the rate of Paraguayan 
paper money. At the close of 1917 the conversion office had 13,694,240 Paraguayan 
pesos and 2,000 Argentine gold pesos for use in stabilizing the commercial exchange 
of the Paraguayan money through either the sale or tlie purchase of Paraguayan 
money, as circumstances require, at arbitrary rates fixed by the conversion office 
for that purpose. In spite of all efforts to fix the commercial rate of exchange, the 
paper currency continued to show great fluctuations during the year, which caused 
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serious losses and proved a handicap to all tranaa.ctions in gold, since the circulating 
medium of the country is the paper currency. All local expenses, wages of Para­
guayan laborers, etc., must be paid in Paraguayan mo.qey, regardless of the .rate of 
exchange. . 

PERU. 

Coinage executed for Peru by the United States in 1918. 

Denomination. 

Niclrel: 
211<le11t.avos ._ .. ·-· ................................. . 
lOcentavos ................•........................ 
5eentavos .....•.................................... 

Totial ........•..•................................. 

Pieces. 

2,500,000 
3,000,000 
4,000,000 

11,500,000 I 

PERUVIAX CURRENCY. 

[From the EcoDDmist, London, July 27, 1918.) 

Value. 

Soles. 
500,000 
300,000 
200,000 

1,000,000 

U. S.4ollcra. 
376,m 
226,06-l 
150,700 

753,5-K 

NotwitJuitanding the effort.a promoted by the Junta de Vi.gilancia which, since the 
early troubles of 1914 through which Peruvian finances have passed, bas had charge of 
the administration of the various war currency issues, the monetary position remains 
unsatisfactory. Up till 1914 the currency of the Republic had long rem.ained stable, 
the libra, or Peruvian pound, being equal in value to the J.>!>Und srerling or, say, 

• $4.8665. There was no paper money in circulation, gold and silver alone being used, 
and exchange was not subject to any violent fluctuation. With the embargo placed 
by the United States upon the export of gold, the u-oublee of the Republic commenced. 
The direct and indirect effects upon the two great indUBtries of the country-mining 

- and agriculture-have naturally been aerious. Other commercial interests have also 
suffered. The larger corporations and firms have felt the conaequencea mueh more 
than smaller. individuale, who may have required but modest amounts of specie to 
meet their engagements in the form of wages and other current expensee. Companres 
like the Cerro de Pasco, who require £75,000 (=U.S. $365.000) monthly in currency 
to pay their workmen, are suffering eo much inconvenience that it seems not unlikely, 
in the absence of eome practical relief, that they must temporarily close down. The 
representative of the company in Lima, Mr. Daniel C. Rabbit, has acknowledged the 
situation to be thus serious._ It would seem that the banks have little or no elru,ticity 
in the way of dealing with drafts for the payment of importations, and it is not possible 
to sell paper on New York for amounts of more than $5,000, and only then a ta discount 
of $18 per cent. No rate of exchange for larger SUIIll! is quoted. Again.at the normal 
exchange of the United States greenback: backed by gold of 2 BOies for $1, the rate is 
now about 1.80 soles, or leas. Some few months a,,ao the United States Government 
offeTed to transfer the aum of £P. 4,000,000 ( = U. S. $19,466,000), which stood to the 
credit of Peru on her export trade, to deposit at the Federal Reserve Bank of New 
York against the iBsue of certificates for an equivalent amount, providing that this 
gold would be restored to the Peruvian Government at the end of three month.a after 
the termination of the war. The su~gestion has not found approval everywhere, 
but the principal banks seem to view 1t with favor, and both legislative houses have 
supported it. Thereis a very pronounced feeling among the native population against 
the issue of paper money, since the memory of the disaster of 1880, following upon the 
war on the Pacific, is still fresh. Up till lately, the only money seen in Peru has 
been paper in the form of Peru·virui pound notes ( =10 soles), half-pound notes ( =5 
soles), and bills of 50 and 5 centavos. These notes or bills represent a sum of about 
£P. 3,000,000 (=U. S. $14,599,500), and are guaranteed by gold, or, to be exact, 
£P. 500,000 (= U. 8. $2,433,250) of the not.es of smaller denominations are secured by 
an equal amount of gold, and £P. 2,500,000 {=U.S. $12,16~,250) are backed by 60 
per cent of their value in actual gold and 40 per cent in bonds and other gold-bearing 
securities. Considering the population of Peru exceeds 4,500,0001 thia is not deemed 
a sufficiently large circulating medium. Postage st.amps have Deen doing duty in 
every-day transactions, but the situation has been sensibly relieved since the arrival 
of the new nickel currencyof 5, 10, and 20 centavo pieces from the United States, 
where they were coined. New paper notes of 1 sol a.re al!!o now put into circulation, 
both being designed as a substitute currency to prevent the hoarding or exportatioa 
of the gold and silver coinage in the country. 
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p APER ('u1mE~CY NEED. 

[Commercia!Attache William F. Montarnn, Lima, in Commerce Reports, Feb. 20, 1918.l 

Peru is suffering from the lack of anything like a national bank. If there were in 
Peru to-day a bank that possessed the confidence of both the Government and the 
busineBS public, through which this ia~ue of paper currency could be realized; I have 
no doubt but that some satisfactory arrangement for the issue could be arrivea at. 

{Vice Consul Lynn W. Franklin, Callao-Lima, Peru, Jan. 23.l 

In its issue for January 12 the West CoaHt Leader thus discusses the exchange situa­
tion in Peru: 

"The embargo on gold exforts from the linited States to Peru and other neutral 
countries, and the failure o the Peruvian Congress to take action on the proposed 
law authorizi~ the issuance of £P. 4,000,000 in gold certificates, guaranteed in full 
by gold deposited in the Unit6d States Federal Reserve Bank, New York, have 
resulted in soarin~ rates of exchange on New York, London, and other foreign markets. 
On January 10 tne Bolsa Comercial quoted 90-day drafts on London, Belling at 13¾ 
per cent discount, sight drafts selling at 12per cent discount; 90-day draft.a on New 
York selling at $5.39 to the Peruvian pound, and sight drafts on New York at $5.35 
to the pound. On the same date the Banco Mercantil was selling sight draft.a on 
London at 12 per cent; 90-day draft.a at 14 per cent; selling sight drafts on New York at 
$5.35 and 90 days on N 01v York at $5.40 to the Pemvian pound. The same bank was 
buying sight New York at$5.42½; 90 days New York at$5.50; sight drafts on London 
at 13½per cent discount and 90 days London at 15 percent discount. With New York 
and London drafts sreadily accumulating in the local market, owing to the enormoUB 
surplus of exports over imports, and ,vith no &"old coming in to equalize the situation, 
it is difficult to prophesy where exchange mll go unless the necessary legislation is 
paseed to meet the situation. " 

PERUYIAN LAW OF SEPTEMBER JG, 1018, CONCERNING THE ISSUE· OF GOLD ('ER­
TH'ICATES 0~' THE REPUBLIC. 

ARTICLE I. The banks of the capital of the Republic are hereby authorized to in­
cre,u,e the issue of circular checks to the amount of 3,000,000 Peruvian pounds on the 
general guaranty of their own aBSets and on the following special guaranties: 

(1) Of gold coin; 
(2) Of gold ha.rs 7.323 grams fine per Peruvian pound; 
(3) Of certificates of the mint in exchange for gold to be coined, such certificates to 

be accepted at face value; and 
( 4) Of the funds in gold dollars deposited in cun-ent account in the Federal Reserve 

Bank of New York, which by agreement entered into between the Peruvian and 
United States Governments, ~ill be returned by said bank for importation into Peru 
in gold bars at the rate of 23.22 grams of fine gold for every dollar on deposit. 

ART. II. The gold and the mint certificates, in part constituting the guaranty. 
shall be deposited in Lima, in care of the Junta de Vigilancia and of the issujng banks, 
as provided hy article 6 of Law No. 1968. 

The deposits in the Federal reserve bank shall he made to the order of the Junta de 
Vigilancia and of the depositing bank, and the junta, shall accept them as part.a of the 
guaranty. 

* * * * * * 
AnT. VI. Provides that the hanks issuing these circular checks shall buy 90-

day drafts on London at a discount of 9 per cent, which rate shall be the basis for all 
other forei~n exchange rates, and which shall remain effective until the issuing banks 
have acqmred drafts in London and Kew York equivalent to 3,000,000 of Peruvian 
pounds. 

* * * * * * * 
ART. IX. Provides for transfer, three months after the signing of peace between 

the United St.ates, France, England, and Germa.nv, from the Umted States to Peru, 
of the balance of gold then held by the Federal reserve bank for Peru, and coinage of 
same into Peruvian pounds for the conversion of the circular check!I. 
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GOLD IMPORTS. AND SILVER EXPORTS. 

[From Suppbment to Commerce Reports, Feb. 15, 1919. 

Items. 1916 1917 

Gold Imported: 
Coin................................................................ S3, 264,536 $2,652,413 
Bars and disks............. . ........................................ 1,586,479 10,852,656 

1------+-----
Sllver!~t~a~ imports •••••••••••••••••••••••••••••••••••••••••••••• ··l===4,=85=1=,0=1=5•1===1=3,=505=,068= 

Ores................................................................ 114,270 188,826 
Precipitates......................................................... 17,054 82,477 

Total silver exported .............................................. i-i ---13-l-,324-+----27-1-,303-

URUGUAY. 

Coinage executed at Buenos Aires for Uruguay during the year ended Dec. 81, 1918. 

Denomination. Pieces. Value, 

Sliver: 
Uruguavan 

U. S. dollars. 

-M:~iesini.00::::::::::::::::::::::::::::::::::::::: 
peso.,. 

998,999 998,999 1,033,165 
1,972,744 986,372 1,020,100 

l------l-------1------
'l,' o t al ............................................ . 2,971,743 1,985,371 2,053,271 

STATUS OF THE BANKS. 

{From Bulletin of the Pan American Union, April, 1919.J 

The National Banking lmpection reported the following statistics concerning the 
status of the banks: Gold in the banks, December 31, 1918, 49,404,033 pesos 
($51,093,651); gold on the same date of 1917, 46,103,389 pesos ($47,680,125). 

RECOINAGE EXECUTED. 

According to the Bulletin of the Pan American Union, May, 1919, only 2,771,293 
peeoe of the 5,000,000 pesos recoinage authorized by law of January 3, 1916, and being 
executed by the Argentine mint, had been delivered up to December 31, 1917. 

BANK OF THE REPUBLIC-INCREASED CIRCULATION AND RESERVES. 

[Consul William Dawson, MonteYideo, in Supplement to Commerce Reports, Dec. 10, mis. 

The Bank of the Republic, which has the sole right of issuing notes in Uruguay, 
plays a,n important part in all phases of Uruguayan frnance. 

During 1917 the maximum authorized emission of gold notes (10 pesos=$10.34 or 
over) was increased by a law of November 27, 1917, from twice to three times the 
paid-up capital, subject, however, to the maintenance of a gold reserve of not lees 
than 40 per cent of gold notes in circulation plus other E>ight obligations. The new 
maximum emission authorized in 1917 is that in force before the war, which was 
reduced to 26,000,000 pesos ($26,884,000) in 1914 and fixed at twice the paid-up 
capital in 1916. The same law of November 27, 1917, confirmed the suspension of 
specie payments until three months after the close of the war and authorized a special 
note issue of 5,000,000 ~os ($5,170,000) to private banks against gold deposits, redifl. 
counted paper, etc. (J<'or further information as to the law of Nov. 27, 1917, to 
increase circulation, see Commerce Reports for Jan. 29, 1918.) 

The following figures show notes in circulation and resuves of the Bank of the 
Republic on December 31 of the years named. "Mayor" notes are those of 10 pesos 
($10.34) or over which are ordinarily redeemable at sight in gold; "menor" notes are 
those under 10 pesos, payable in silver or gold. 
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Notes and 1916 1917 
;1 

Notes and 1916 1917 reserves. reserves. 

NOTES IN CIKCU· RESERVES. 
LATION. 

Gold ............ S33, 244,'579. Cl 141,995,216.69 
Mayor .............. S30, 951,156.28 S36, 928, 120. 90 .Silver ........... 1,963,208. 03 2,486,755.01 
Menor ............... 6,857,141.09 7, 125, 202. 49 Nickel .......... 25,368.52 23,113.19 

Total ......... 37,808,297.37 . 44,053,323.39 Total ...... 35,233,155.56 44,505,084.89 

It will be observed that while circulation increased by $6,245,000 during 1917 
this was more than offset by an increase of $9,272,000 in reserves. It is interesting 
to note that on December 31, 1914, notes in circulation amounted to $26,995,250 
again.st metallic reservee of $14,334,364. 

INCREASED IssuE OF NOTES AUTHORIZED IN URUGUAY. 

(Consul William Dawson, Montevidio, Nov. 30, 1n Commerce Reports, .Jan. 20, 1918.J 

A law of November 27, 1917, contains certain provisions modifying the Uruguayan 
monetary system. The text of the law is substantially as follows: 

ARTICLE 1. The Bank of the Republic shall enjoy the exclusive privilege of issuing 
notee, subject to the following conditions: Up to 50 per cent of its paid-up capital 
(capital realizado) in notes under 10 pesos (peso=$1.0342 U. S. gold) convertible at 
its election into silver or gold coin; up to three times the said capital in notes of 
10 pesos or over payable in gold to the bearer and at sight, the bank being obliged 
to maintain at all times a gold reserve equal to not leBB than 40 per cent of its 
major issue in circulation (i. e., notes of 10 pesos or over) and its other immediately 
exigible obligations. 

Prior to the passage of the present law and by an act of January 14, 1916, the issue 
of notes of 10 pesos or over was limited to twice the paid-up ca_Pital of the bank. The 
act of November 27, 1917, restores the maximum regular ennssion to the proportion 
authorized under the charter in force when the war broke out.) 

ART. 2. The authorization given to the ban_k to suspend the conversion of its notee 
until three months after the close of the European war remains in force. 

ISSUE OF NOTES TO PRIVATE BANKS. 

ART. 3. The bank is authorized to issue, in addition to the eilllSBlon authorized 
by article 1, up to the sum of 5,000,000 pesos in notes to be delivered to private banks 
at their request, subject to the following conditions: The banks will deposit in the 
Bank of the Republic in gold coin at least 50 per cent of the value of the notes received. 
This gold will be held in custody and can not be assigned to any other use. For these 
notes having a gold guaranty the banks will pay interest at the rate of l per cent 
per annum on account of cost of issue. The remainder of the operation will be covered 
by discounted papers (valores de cartera) satisfactory to the directorate, the same 
to be rediscounted at a rate from two to three units below the average discount rate of 
the Bank of the Republic. The latter reserves the right to accept a bank bond or 
note (bono o vale bancario) as a guaranty in lieu of the paper mentioned. No guaranty 
in the form of a bank bond or note will be accepted for a greater amount than 400,000 
pesos for each bank. The bond or note will constitute a privileged credit against 
the bank issuing and subscribing it and will be assigned to the particular transaction 
and no other. The amount of gold received in custody can not exceed 2,500,000 
pesos. The transactions referred to in this article must be canceled at or before 
expiration of the period of loan and can not be renewed. 

DEPRECIATION IN EXCHANGE. 

(Consul William Dawson, Montevideo, 1n Supplement to Commerce Reports, Dec. 10, 1918.J 

As a rule, there is a drop in exchange at Montevideo in the fall of the year when 
the active shipping season for wool and hides commences. The depreciation in the 
value of foreign currencies in 1917, however, far exceeds the normal fluctuation of 
exchange. The trust or cash selling rate agreed upon by all Montevideo banks for 
sight drafts on New York in amounts from $1,001 to $3,000 was 94.90 on October 1, 
1917, and 83 on December 13. The lowest fi~ure quoted in 1916 had been 92.70. 
The depreciation in British, French, and Italian exchange was equally as or even 
more serious. 

141837°-19--13 
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VENEZUELA. 

XF.w CorKAGF. AuTRon1zE1>. 

[From Bulletin of the Pan American l"nion, September, 1918,] 

Congress has authorized the coinage of 5,000,000 bolivares ($965,000j in ~ilver, and 
10,600,000 bolivares ($2,045,800) in gold. 

PRODUCTION OP GoLn I:>; 1918 AK[) 1917. 

[C'or.sul Homer Brett, La Guaira, in Commerce Repor1s, Aug. 2i, 1919.] 

In 1918, twelve companies were engaged in mining gold, one comyany prodnring 
fully one-third of the total of 712,007 grams (22,891 oum•e.;), The goh output in 1917 
was 958,304 grams (30,809 ounces). 

FINA!-ICIAL SITUATION OF BANKS OF Js~UF. OK DE<.:. 3], 1917. 

(From the Report or the Treasury Department, Caracas, 1918.] 

l'nited f:1ates 
dollar.;. Items, I 

------1------

C'ash en hand ........... ~~~.~. ~~. ~-~~~~~~-~-- ......................... I 
Notes in circulation .................................................... . 

BANK OF CARACAS, 

Ca.sh on hand .......................................................... . 
Notes in circulation ........ _ .......................................... __ 

BANK OF )IARACAIBO. 

Gold ................................................................... . 
Sil,·er ................................................... . .............. . 
Notes iu circulation .................................................... . 

COMMERCIAL BANK m• MARACAIBO, 

Gold .......................................................... . ........ . 

:~~!~ iii CiTcuil\iiOii: :: : : :: : : : : : : : : : : : : : : : : : : : : : : :: : :: : : : : : : : :·:::::::::: :i 
I 

THE CunRENCY SYSTEM OF YEXEZL'ELA. 

30,916,0SR 
10,150,000 

4,3M,100 
4,274,600 

602,438 
67,472 

1,715,000 

180,666 
95~ 559 

751,890 

5,966,805 
l, 95-S, 950 

RJ:\,3M 
s2:-.,009 

ll6. 2il 
11,092 

330,995 

3-,.8.14 
18, 44;3 

145,115 

[CoDSUI Frank Anderson Henry, Puerto Cabello, Mar. 4, In Commerce Reports, Mar. 30, 1918.J 

Venezuela. pOl!!!esses a stable currency hased on £Old. The monetary unit is the 
holivar, which is the exact equivalent of the French franc or of $0.193 United 8taws 
currency. The Venezuelan coinage consist.II of gold, silver, and nickel, the prindpal 
pieces in circulation being 20 bolivares gold, 5, 2½, 2, I, 0.50, 0.25 silver, and 0.125and 
0.05 nickel. 

F()rmerly a nominal unit, the "peso," equal to 4 bolivares, was mu<'h used in com­
-mercial transactions, but the exclusive URe of the bolivar is now compulsory. The 
employment of the peso in conversation still survives, especially among the country 
people, as does alw that of the following old Spanish terms: Real (0.50 bolivar), medio 
<0.25 bolivar), cuarcillo (0.125 bolivar), centavo (0.05 bolivar). 
• All foreign gold coin is legal tender at rates fixed by law, which are for the 1irincipal 
foreign currencies: Franc (French) equalA 1 bolivar; peseta (Spanish) equals 1 bolivar; 
dollar (American) equals 5.20 bolivares; pound sterling (British) equals 25.25 boli­
,·ares; mark (German) equals 1.25 bolivares. Gold coin is much in demand, especially 
in the large cattle-raising region known as the llanos. Much of it is hoarded when it 
reaches there and is thus withdrawn from circulation. Largely on account of this 
demand gold coin commands a premium ranging up to 2 per cent. 

COUNTERFEIT Corns OF MoRE THAN FACE VAJ,UE. 

(From the NumismatL•t, September, 1918.j 

A shipper of platinum from Venezuela recently sent to this country several counter­
feit coins which were unusual in that, although counterfeit, tlwy were worth about 
five times their face bullion value. They were included in a shipment of crude phin 
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platinum, and the consignee, believing that they were gold, as they eeemed, carefully 
removed them from the lot of platinum and !10ld them to a gold refiner as gold bullion. 

Later advices from South America. informed him that the coins were platinum, 
plated with gold, and requested that he have them assayed to determine their real 
value. The agent hastened t-0 the refiner, who admitted t!mt he had had a hard time 
melting the metal and had him,ielf discovered that it Wllkl platinum. Some settlement 
was made satisfactory to both the refiner and the agent, but the coins were destroyed 
and no analysis was ever made to determine the exact value of the metal. 

In another shipment of grain platinum, received at a later date, the i;ame shipper 
included a single counterfeit pie.::e. The a.gent took this to a laboratory for analysis, 
but intrinsically the single piece was hardly worth the co'lt of the analysis from the 
purely rommercial viewpoint; besides, the coin being an exc<illent piece of work in a 
fine state of preeervation, it seemed a pity to destroy it. The gold plating is somewhat 
worn, disclosing the white metal beneath in spots. It is a counterfeit of an old Spanish 
piece bearing the date 1789, and the head of Charles IV. It weighs 6.435 grams and 
has a specific gravity of 18.9. This, of course, shows that if it is not gold, it must be 
platinum, or at least an alloy consisting principally of 11latinum. The color of the 
m~tal after removing the gold plating, and its hardness, are sufficient additional proof 
of its character. 

It seem.~ that these old Spanish pieces pase current in Venezuela, at least for their 
• bullion gold value, savs a contributor to the Scientific American. Some unprin­

cipled person in the long ago must have discovered that the native :platinum, found 
to some extent in Venezuela and more plentifully in the neighboring Republic of 
Colombia, would if melted make a fair substitute for gold in coins, provided the color 
were properly disguised by a thin gold plating. Whether these counterfeits were 
made at or near the date they bear or at some much later period is unknown. They 
are probably a comparatively recent product, but they must have been made some 
time before our South American friends were able to market platinum at a price above 
that of gold, and that is long ago. Whenever they were made, we now have the curi­
ous condition of a counterfeit gold coin intrinsically worth several times its face 
value. 

EXCHANGE RATES. 

[Consul Homer Brett, La Guaira, Jan. 31, 1918, in Commerce Reports, Feb. 15, 191&.J 

The banks' buying rate for dollars in sight drafts on New York is now at 4.80 bolivars 
(at p.v $1 equals 5.18262 boliVILl!!}, which is the lowest point ever reached, and expec­
tations are that it will go still lower, as Venezuela is exporting large quantities of 
merchandise to the United States, and, because of export restrictions now in force in 
the United States, can import only small quantities of merchandise and no gold. 

EUROPE. 

AUST.BIA-HUNGARY. 

COMPARATIVE STATEJIIEN'J' OF THt; AusTIW-lIUKGARIAX IlASK, 1914-1918. 

[Vienna oouespondence of the Berlin Boer.sen-Zeitnng, Jan. 29, 1919, in Commerce Reports, A pr. 17; 1919. J 

The following table shows the development of the stock of precious metals and the 
note dn:ulation since the beginning of the war: 

Items. 1914 1915 ltl6 191, 

Kroam. Kronm. Krmot11. KTO'lfen. 
Stockofpceciousmctals .. 1,195,000,000 811,000,000 3.':4,000,000 381,000,000 
Notes in circulation ...... 5,137,000,000 7,162,000,000 10,8811,000,000 18,-!30,000,000 
Short-term scrip notes 
• (Kassensclieine) ..................................................................... . 

1918 

Krenn,. 
343,000,000 

35, 588,.000,000 

7, ·U8, 000, 000 

In order to avoid a further increase in the circulation the bank had recourse to 
short-term scrip notes (Kassenscheine) and succeeded in issuing 7,418,000,000 of 
k:ronen of such notes within a. few months. . 

The metallic cover of the notes is almost null. It a.mounts to 343,000,000 kronen, 
being 39,000,000 kronen less than a year ago, and represents less than 1 per cent of 
the total of notes and short-term scrip notes (Kaffienacheine). The reserve includes 
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262,000,000 kronen in gold bullion and coin, 24,000,000 kronen of bills and foreign 
drafts, and 57,000,000 kronen of silver coins. At the beginning of the war the bank 
held 1,231,000,000 kronen of gold, as against a circulation of 2,129,000,000 kronen. 
Now the bank holds hardly any ~old, while the circulation is 17 times larger. 

NoTE.-One krone at pa=Umted States $0.2026. 

AUSTRO-HUNGARIA.N BANK, 

A resume of the bank's war activities is published_in Commerce Reports of Feb­
ruary 2, 1918, from which is taken the following comparative statement: 

Assets and liabilities. July 23, 1914. Dec. 7, 1917. Assets and liabilities. July 23, 1914. Dec. 7, 1917. 

ASSETS. ASSETS-Continued. 

Bullion: Loans to Hungarian Crowns. Crowns. 
Gold coins and Crowns. Crowns. Government ........ ............... 4,158,000,000 

gold in bars ...... l,237,87G,OOO 264,190,000 Old Austrian loans ... 60,000,000 60,000,000 
Bills and foreign Securities ............ 17,618,000 59,739,000 

notes ............ 60,000,000 60,000.000 Mo,tgages ............ 299, £94,000 292,325,000 
Silver and token Other assets .......... 115,292,000 881,902,000 

coins ............ 291, 368, 000 54,942,000 
UABILITIES, 

Total. ........... 1,589,247,000 379,132,000 
Notes of the war ban Share caf,ltal. ........ 210, 000, 000 210,000,000 

banks ............... --------······ 106,031,000 Reserve unds ........ 32,160,000 40,922,000 
Discounted bills, war- Notes ................ 2,159, 75G, 000 17,740,158,000 

rants, etc ............ 767,830,000 2,823,038,000 Cuu-ent accounts ..... 291, 272, 000 2,092,813,000 
Loans on security ...... 186,526, 000 3,431,910,000 Mort~e deeds ....... 291,268,000 276, 291. 000 
Loans to Austrian Other liabilities ....... 82,050,000 871,893,000 

Government ........ -------------- o, 040, 000, 000 

EXISTENCE OF THE AUSTRO-HUNGARIAN BANK LIMITED. 

Commerce Report for May 15, 1919, contains a sketch of the historical development 
of the monetary system of the dual monarchy. The same article contains the follow­
ing statement: 

"The States which dhided the territory of the former monarchy have asn-eed to 
continue the Austro-Hungarian Bank in existence until December 31, 1919, but only 
for the purpose of liquidation." 

CONFUSED MONETARY SuuATION. 

With the break-u:p of the Austro-Hungarian Empire, there arose an exceedingly 
confused monetary situation, as published in Commerce Reports August 30, 1919. 

With each of the.new nations. of Middle EuroJ.>0 and with the mpghboring countries, 
the problem of a monetary unit varied accordmg to its economic resiliency. Some 
were faced with the problem of continuing the use of the crown, so marked 88 to 
distinguish it from the crown 88 used elaewhere. Some had the still more difficult 
problem of consolidating and stabilizing the crown and some other; perhaps more 
than one other, unit until a new national unit could be evolved. 

Italy struggled with the lira. and the crown as used in the Trentino and Venezia 
Giulia. The new Jugoslavia found the crown a fixture in Croatia, Slovenia1 and other 
parts of the old monarchy, while Serbia used the dinar. Czechoslovakm had the 
crown as its only unit. Poland wrestled with the Russian ruble, the German mark, 
and the crown. Hungary and German Austria endeavored to keep up the value of 
the crown in its original home. In Roumania the Russian ruble was used in Bessa­
rabia and the crowns in Transylvania, the Banat, and Bukovina, while, in the old 
kingdom itself, there was the "made in Germany" requisition paper, which somehow 
must be reconciled and adjusted to the genuine Roumanian money. 

The different peoples adopted different methods, in some cases neighboring States 
imposing such radically opposite regulations that hopeless confusion resulted. A 
traveler from the borders of Poland to Bucharest in the summer of 1919 was com­
pelled to have with him for instant use nine different kinds of currency, all paper and 
all far from clean-Polish, Czech, Austrian, Italian, Jugo-Slav, Hun~an, two kinds 
of Roumanian, and F1·ench. There was a great loss by exchange, with the rate vary­
ing from day to day, as the different Governments fluctuated in their political sta­
bilitX or the great powers made or refused to make loans. No cw-rency was good 
outside of claimed !units except at a discount. 
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The Austrian, the Czech, and the Jugo-Slav Governments stamped their paper 
m!lney-the Austrians with a red band read~ng "Deutschoesterr~ich," the Cz!=JChs 
with a sort of postage stamp, and the finance m:.mstry at Belgrade with a purple crrcle 
and some letterin,g indicating authenticitr. The Pole in Galicia and the Hun­
garian dtu1.ng the mterval between the armIStice and the signing of the peace treaty 
continued to use the old unstamped Austro-Hungarian crowns. Roumania stamped 
its "made in Germany" bills and accepted them pending their retirement by the 
money printed by the Roumanians themselves. 

DISTRIBUTION OF AUSTRO-HUNGARIAN BANK NOTES. 

·[From the Economist, London, Mar. 15, 1919, p. 436.J 

The. amount of Austro-Hungarian crowns in circulation is estimated as follows: 
Twelve milliards in the Czech countries, 7 milliards in Hungary, 2 milliards in Tran­
sylvania, 8 milliards in German-Austria, 4½ milliards in Jugo-Slavia, 1 milliard in 
Austrian Poland, 1 milliard in Russian Poland and the Ukraine, ½ milliard in the 
Trentino and !stria, and 2½ milliards in Germany, Switzerland, Holland, and other 
foreign markets. 

N OTE.-One milliard equals 1,000 million. 

BELGIUM. 

:N°Ew ZINc CoJNs FOR OccuPIED BELGIUM. 

[From the Numismatist, August, 1918.] 

In order to make up for the shortage of small change that interferes with the sim­
plest buAiness transactions in occupied Belgium, it has been decided to proceed at 
once to the striking of zinc 50-centrme coins. 

RESTITUTION OF BELGIAN GOLD. 

(From L'Economiste Europeen, Dec. 27, 1918.] 

On the 20th of December there arrived at Brussels, with the train coming from 
Cologne, a car containing the sum of 380,000,000 marks, accompanied by German 
delegates, who consigned it to the representative of the Allies. The funds were 
taken to the national bank. • 

FINANCIAL SITUATION, 

[From the Bankers Magazine, New York, April, 1919.J 

On December 31, 1913, the paper currency of Belgium aggregated 1,067,000,000 
francs, or $206,000,000-valuin~ the American dollar as 5.18 francs. Five months 

• after the declaration of war agamst Germany, that is, on December 1, 1914, the paper 
currency totaled 1,614,000,000 francs, or $312,000,000. On November 11, when the. 
armistice was signed,._, Belgian paper currency amounted to 2,600,000,000 francs, 
or $502,000,000. On .t<·ebruary 4 last this currency aggregated 4,000,000,000 francs, 
or $772,000,000. 

These notes are secured, first, by gold currency and bullion to the value of 300,-
000,000 francs, or $57,900,000; and, second, by German bank notes (Reichbank) 
aggregating 5,000,000,000 marks, or $1,217,000,000. 

While the ratio between the gold reserve and the total amount of notes in circula­
tion is only 7 .5 per cent, if, in conjunction with the gold reserve, the notes of the 
Reichbank are taken into account, the ratio is much above 100 per cent. 

The amount of marks (5,000,000,000) originated as follows: 
The subscription to three-year 5 per cent treasury notes, in francs, issued since the 

armistice, 75 per cent of which the buyer hall the option to pay in marks, and the 
exchange of mark currency against Belgian bank notes have brought into the coffers 
of the Banque Nationale de Belgique 3,400,000,000 marks, or $820,000,000. In addi­
tion, Germany has already been obliged to reimburse Belgium for the sums of money 
which it confiscated from Belgian banks and private firnIB. This reimbursement 
has amounted to 1,600,000,000 marks, or $386,000,000. 

The national bank has credited all marks so received on the basis of 1.25 francs per 
1 mark. Therefore, the national bank has now a credit agaiIISt Germany amountm_g 
to 5,000,000,000 marks. This credit is guaranteed to the national bank by the Bel­
gian Government, which has, in tt1rn, the pledge of the German Government to 
redeem the marks on the same basis of 1.25 francs for 1 mark. 
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NoTE IssuE OF THE SocrETE GENERA.LE DE BELGIQUE. 

[From the Federal Rooerve Bulletin, Washington, May 1, 1919.) 

As a result of seizure between August 10 and September 2, 1914, by the German 
invading force of a total of 8,515,000trancs at branche11 of the National Bank of Bel­
gium, its metallic reserve of about 300,000,00Q francs, its securities, supply of notes, 
and plates were sent for safekeeping to Antwerp and thence to the Bank of England. 
The National Bank of Belgium was thus no longer able to eupply the country with 
currency, butissued200,000,000francsofemergencynotee, which weresoonexhaUBted. 

In order to avoid introduction into Belgium of currency under German control it 
was agreed that the Societe Generale de Belgique should assume the functiona 1.Jf a 
bank of issue during the German occupation. 

The societe generale was obliged to discount and il!sue note!! against short-term 
obligations ("hons") of the Belgian provincial authoritiea exacted from them in pav­
ment of the war contributions imposed by the German military authorities, who 
threatened in case of refusal to invest the debt obligations of the provincial govern­
ments with legal-tender 9.uality. 

As nearly as can be estimated, the contributions imposed on the nation as a whole 
were as follows: 

Contributions. Date. 

First ..................................................................... Dec. 10, 1914 
Second............................................ . ...................... Nov, 10, 1915 
Third ........................ ·" .................... . ..... . ............... Nov, 20, 1916 
Fonrth ................................................... . .. :............ May 21, 1917 
Fifth ..................................................................... Nov, 20, 1917 
Sixth ............................................... . .................... May :U, 1918 

Amounts. 

Francs. 
480,000,000 
480,000,000 

m·:::·~ ' ' 360,000, 000 
360, 000, 000 

Total for period of_ occupation ........................ . ...... . .................... · I 2, 3!0,000,000 

During the first two yeare payments were demanded at the rate of 40,000,000 francs 
per month; during the following six months at the wte of 50,000,000, and during the 
lllSt two years at the rate of 60,000,000. These amounts, together with the approxi­
matel¥ 200,000,000 francs of local contributions, bring the total amount of war con­
tributions to 2,540,000,000 francs. 

FORCIBLE REMOVAL OP BANKS' RESERVES, 

Germany demanded that the German marks in Bruesels be removed to the Reichs­
bank, in Berlin, evidently to increase the Reichsbank's reserve against its note circu­
lation. They did remove to Berlin, September 1916, 430,000,000 marks, which, 
together with subsequent removals, give a total amount of 600 million marks, credited 
to the banks as 750 million francs at the enforced rate of exchange of 1.25 francs per 

·mark. 
Since the signing of the armistice these amounts are reported restored to the Belgian 

banks. 
During the occupation the Belgian banks had made efforts to maintain the Belgian 

note circulation at as low a level as pOBl!ible and to keep the German marks in actual 
circulation, in order to avoid their accumulation in the banks, whence they were 
likely to be taken to Berlin, After the armistice was signed the policy of the banks 
was reversed, a.nd efforts were made to retire German marks from circulation in Bel­
gium. The amount involved was very large, owing to the fact that the Germans had 
paid for what they requisitioned in Belgium in German marks, and had required 
p~yments to them to be made largely in Belgian francs. In order to get control of 
the marks the banks agreed to accept 75 per cent of the subscriptions to the postwar 
Government loan in marks. AB a result of this and the return of the German notes by 
the German Government, the societe generale and the national bank have a claim on 
the German Government in the form of notes estimated at between 5,000,000,000 and 
7,5001000,000 marks, guaranteed to the banks by the Belgian Government, which in 
tum nas the pledge of the German Government to redeem these marks at 1.25 francs 

pel=~tely after Germany's withdrawal from Belgium the societe generale 
restored the department of i!!l!ue to the national bank and consummated the o~al 
plan of administering the note issue function merely as a trust for the central national 
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bank, which was thus able to resume its normal functions as soon as the country 
regained its independence. 

NOTE.-During the period of occupation the societe generale issued about 
1,500,000,000. francs of notes. The notes in circulation on rufferent dates were as 
follows: • 

Nov. 18, 1915 ..................................................... . 
Dec. 28, 1916 ..................................................... . 
Dec. 20, 1917 ..................................................... . 
Sept. 26, 1918 ......................................... - .. - - -..... . 

Francs. 
543,216,000 
849,968,000 

1,118,649,000 
1,452,947,000 

The total circulation of Belgian bank notes, including the outstanding notes of the 
national bank, amounted, therefore, at the dose of German occupation to about 
3,000,000,000 francs, covered by & met&llic reserve of &bout 300,000,000 francs of gold 
and silver held in the Bank of England and repatriated since. 

BULGARIA. 

PRICE OF SERBIAN COIKI'! AKD PArER MONEY FIXED. 

[From the Numismatist, February, 1918.J 

A press dispatch to the P&ris Temps from Salonica says: "According to information 
given by the official Bulg&rian finance department, Bulgarians will accept Serbian 
silver money at 65 per cent and nickel at 50 per cent. The Austrians are giving only 
50 centimes for a dmar (in normal times a dmar is equal to a franc). 

"Bulgarian financiers fear that Bulgaria will be flooded with Serbian silver. The 
finance minister has decided not to accept Serbian paper money, because, it is de­
clared, the Serbian National Bank quit the country with a stock of 61,000,000 dinars, 
leaving 380,000,00'I of dinars in paper money among the population." 

FOREIGN PAPER MONEY IN BULGARIA. 

[From the Numismatist, March, 1918.J 

Consul General :Murphy, at Sofia, reports that German and Austro-Hungarian bank 
notes are no longer to be favored with an obligatory rate of exchange, and their impor­
tation to Bulgaria is now forbidden. Travelers coming from Gennany and AUl!tria­
Hungary are not permitted to bring in more than 2,000 marks or crowns. Bank 
notes representing a greater amount than that must be deposited at customhouses on 
the frontier. The use of foreign bank notes, including those of Germany and Austria­
llungary, in payment of taxes is also prohibited. 

CYPRUS ISLAND. 

The a.mount of gold coin withdrawn from monetary use during the year ended Decem­
ber 31, 1918, was estimated at £600 ($2,920). 

The amount of gold used for industrial purposes during the year ended Decem­
ber 31,,1918, was approximately £600 ($2,920). 

Approximate stocli of gold and silt-er, also paper money, used for monetary purposes on 
Dec. 31, 1918. 

Character of stock. In circulation. 

Pounds sterling. U.S. dollara. 
Gold (principally English).............................................. 295,600 1,~!! 
SilvercoiD (Cyprus).................................................... 75,000 ...,.,""" 

Total gold and silver .. ____ . _____ . _____________ .. _____ . ____ . ____ . __ 
Government notes .............................................. __ ..... _; 

I 

LAWS AFFECTING THE CURRENCY. 

370,600 
559,714 

1,803,525 
2,723,848 

By prnclamation under martial law the issue of currency notes to a maximum of 
£600,000 ($2,919,900) was authorized. 
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Imports into and exports from Cyprus of gold and silver during the year ended Dec. 31, 1918 . 

Imports .. . Exports. 

Countries. 
Gold Silver Gold 

bullion, bullion. coin. 
Silver 
coin . 

.e .e .e .e 

i;{:tr~::::::::::::::::::::::::::::::::::::::::::::::: ······~1r :::::t~: ...... ~ .......... ! 
Castellorizo. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69 . . . . . . . . . . . . . . . . . .. . . ........ . 
Sudan............................................................................. 10 
India.............................................................................. 29 
Aden.............................................................................. 20 
France............................................................................. 2 
Greece......................................................... .......... .......... 76 
t~~~aies·oiXmeric~·.-::::::::::::::::::::·::::::::::::::::: :::::::::: :::::::::: 1~ 

Total. . . . .. . . . . . . . . .. . .. . . . . . .. . . .. . . . . . . . .. .. . .. . . . . . . . . 214 276 679 
United Statesequivalent................................. Sl,041 $1,343 $3,304 

CZECBO-SLOV AKIA-BOBE:MIA. 

[Commerce Reports, Jan. 28, 1919.) 

THE CURRENCY SYSTEM. 

2 
$10 

The bill relating to legal-tender currency was passed by the national assembly on 
November 19, 1918. The law authorizes the State Bank of Bohemia to issue notes, 
which may be paid out by the State Bank or delegated institutions in exchange for 
notes of the Austro-Hungarian Bank. The State Bank is to accumulate a reserve 
consisting of notes of the Austro-Hungarian Bank and minor coins of the crown mone­
tary system in which the notes of the State Bank are to be redeemed. For this pur­
pose the Government will make a deposit of 25,000,000 crowns. The State Bank 
ma)" issue notes to an amount not exceeding four times the available reserve. The 
:profit accruing from the issue of notes is to be divided between the bank and the State 
m a definite proportion, Like the notes of the Austro-Hungarian Bank, the notes of 
the State Bank are to be legal-tender money in the Republic of Bohemia and shall 
be accepted by all public treasuries to any amount. 

It is estimated tliat notes of the Austro-Hungarian Bank to an amount of 32,000,-
000,000 crowns are in circulation in the territory of the former Austro-Hungarian 
Monarchy. The amount in circulation within the limits of the Republic of Bohemia 
is estimated at 10,000,000,000 crowns. It has been decided to retain the crown cur­
rency syst.em until the obligations of the Austro-Hungarian Bank have been liquidated. 
A syst.em of gold standard currency is to be established thereaft.er, the unit proposed 
being the "sokol," equivalent to a franc. A gold reserve is now being accumulated 
and gold is being collected all over the country. 

DENMARK. 

Coinage txee;utedfroin Apr. 1, 1917, to Mar. 31, 1918. 

Denomination. Pieces. Value. 

Kroner. U.S. dollars. 
Gold, 10 kroner ............................. _.... . . .. .. 132,440 
Silver: 

1,324,400 354, 939 

25 ore ......................... , ............... ·-·.. 1,353,947 
10 ore ................................ _.............. 4,014,185 

338,487 90, 715 
401,418 107,580 

-----, 
Total............ .. . .. . . .. . .. .. .. .. .. .. .. .. .. .. . .. 5,368, 132 739, 905 198,295 

The national bank states that of its gold holdings about 2,000,000 kroner ($530,000) 
were transferred and presumably used for industrial purposes. 
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Stoclc of gold used for monetary purposes on Dec. 31, 1918. 

Character of stock. In the national bank. 

Gold coin: Kroner. U.S. dollars. 
Scandinavian....................................................... 15,031,840 4,028,533 
Foreign, for mintage................................................ 45, 985, 700 12,324, 168_ 

-----lf------

Total ............................... ,............................. 1 61,017,540 16,352,701 

1 No figures given for silver and paper currency. 

LAWS AFFECTING THE CURRENCY. 

A royal decree of March 31, 1918, prohibited the melting, transforming, buying, 
selling, or making over to others, of Danish, Norwegian, and Swedish coin. 

The gold imports from Germany during the year ended December 31, 1918, amount­
ed to 28,760,000 Reichsmarks, at 0.8880, 25,538,880 kroner ($6,844,420). 

The gold ex})C?rts during the year were 20,000,000 Reichsmarks, at 0.8880, 17,760,000 
kroner, to Sweden; 8,000,000 Reichsmarks, at 0.8880, 7,104,000 kroner, to Norway. 
Total exports, 24,864,000 kroner ($6,663,552). 

GOLD RESERVE AND NOTE .CIRCULATION IN DECEMBER, 1918. 

[Consul Baylor L. Agerton, Copenhagen, in Supplement to Commerce Reports, July 31, 1919.] 

The total stock of gold in Danish banks in December last was $51,992,000, which 
was an increase of about $1,875,000 over that of the corresponding month of the pre­
vious y~ar.. The present gold reserve is about two and one:hal~ times. a.a ~reat a.a in 
the penod unmed1ately before the war. The pa:per money 1n c1rculation m Decem­
ber, 1918, was about $120,600,000; this shows an mcrease over the record of 1917 and 
is about three times as great a.a the note circulation before the war. 

FINLAND. 

BANK OF FINLAND'S REPORT FOR 1917. 

[Svensk Handelstldnlng; transmitted by Commercial AttacM Erwin W. Thompson, Copenhagen, 
Denmark, Aug. 5, in Commerce Reports, Sept. 6, 1918.l 

Tn.e report of the Bank of Finland for 1917 shows clearly the effects of the Russian 
revolution. The most astonishing thing about the balance is the decrease of the 
capital stock from 25,000,000 to 4,700,000 Finnish marks (Finnish mark=$0.193), 
and the total disappearance of the reserve fund of 62,000,000 marks. Thus about 
82,000,000 marks has been used to cover losses. The cause was the unprecedented 
fall in Russian exchange, whereby the ouf;standing accounts in RUBSia were decreased 
in value by no less than 158,938,909 marks. The exceptional profit made by the 
bank on other foreign transactions has reduced this loss to 90,893,054 marks. The 
Finnish Government has now voted 350,000,000 marks for strengthening the balance 
of the bank, whereby its position is again secured. 

The paper currency of the bank on January 1, 1917, was 416,300,000 marks, com­
pared with 766,700,000 marks in 1918, which is an increase of 86 per cent in one year. 
At the same time the amounts on deposit increased from 146,000,000 marks to 249,000,000 
marks, while inland bills of exchange, loans, and cash credits have been but slightly 
changed. The reduction of the metal reserve covering the paper money is very 
great. In the third week of December the reserve was 1,068,000,000 marks, while 
one week later it was only 945,000,000 marks. 

PE>r Commerce Report of April 12, 1919, the Bank of Finland notes in circulation 
December 31, 1918, amounted to 1,156,200,000 Finnish marks. 

RussIAN CoINs NoT LEGAL TE~DEH rn FINLAND. 

[From the Numismatist, June, 1918.J 

The Finland Senate has decided that Russian coins will not be accepted in pay­
ments in Finland. 
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PRANCE. 

Coinage executed at the Paris Mint during the year ended Dec. 81, 1918. 

[From Bulletin de St,.tistique, April, 1919.] 

Denomination. l'icces. Value. 

Si1¥er: France. U. 8. dollars. 
2francs ............................................ . 
1 franc ............................................. . 
50centimes ........................................ . 

12,026,147 24,052,294 4,642,093 
00,112,330 00,112,330 9,671,680 
36,491,942 18,245,971 3,521, fi2 

Total............. . ............................... gg,630,419 92,410,595 17,83.5,245 
l=======l=====i===== 

Nickel and bronze: 
2.Scentlmes.......... ...... .... .......... .. ......... 18,329,894 4,M2,474 8'!-1,418 
lOcentimes......................................... 30,605,494 3,060,5411 500,686 
5centimes .................................... ,..... 35,591,616 1,779,Ml 313,459 

1------1------i------
Total............................................. 84,527,00,I 9,422,llM 1,818,56.1 

!=====!=====!===== 
INDO-CIIDU. 

Bronze: ,-t. piaster pieces ............................. . 2,371,528 128,003 24,716 

MOROCCO. 

Silver: ½ rial pieces .................................... . 4,982,467 12,456,167 2,404,010 

TUNIS. 
Gold: 

20 francs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 23 460 
10 francs..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160 83 830 

1------1------1------
Total.......... ....... .... ..... .. .. . . . .. . .. ....... 249 100 1,290 

Silver: 
2francs ................................ . ........... . 
1 franc ........................... . ...... . . ......... . 
50centimes ........ .. .................. . ........... . 

Total ............................................ . 

Bronze: 

l======t======!====== 
300 

803,&% 
1,003 

804,992 

606 
803,686 

503 

804,795 

117 
155,111 

97 

15.:),32.3 

10centimes...... .. .. .. .. .. . . .. . . . . . . . . . . . . . . . . . . . . . 24,849 
5centimes.......................................... U, 952 

1,287,507 128,751 
77,473 1,549,450 

1-----;------:------
Total...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,801 2,836,966 200,2241 

Grand total .................. . ..... . ...... . ..... . 194,153,482 115,429, 7361 22,277,939 

No gold was coined during the years 1917 and 1918; French, colonial, and foreign 
fractional silver coinage execut:ed at the Faris mint o~ii the year 1917 was 142.7 
million francs ($27,541,100); during the year 1918, 115.4 • ·on frances ($22,272,200). 
In 1918 the fractional BilVf'r coinage for France alone was 92,410,595 ($17,835,245), 
or 30.8 per cent of the total coinage of the previous 35 years. 

The law of August 2, 1917, authorized minor coinage to the amount of 15 million 
francs ($2,895,000). Of this amount, 2,110,986.10 francs ($407,420) was coined during 

. the calendar year 1917 arid 9,422,603.70 francs ($1,818,563) during 1918, making a 
• t.otal of 11,533,589.80 francs ($2,225,983). It is expected that the remaining 31466,-

410.20 francs ($669,017) will be executed during the year 1919. The minor coinage 
executed during the year 1918 was 1,068 per cent of the yearly average-since 1880. 

i • The gold withdrawn from circulation during the year 1918 amounted to 1,005 francs 
• ($194). 
I The total issue of the Napoleon III silver coins ordered demonetized by the law 

of March 22, 1918, was 177,062,818.10 francs ($34,173,124). That law ordered the 
withdrawal and demonetization of the 2 franc, 1 franc, 50 centime, and 20 centime 
silver pieces bearing the crowned head of Napoleon III (Bulletin de Statistique, 
March, 1918). The object in view was principally to increase the circulation of 
fractional silver coins without reducing the reserves of 5-franc pieces of the Bank of 
France and without purchasing silver bullion, which was difficult to do and could 
only have a negative influence upon our foreign exchange; in other words, we were 
simply utilizing our abnormally hoarded reserves. Besides, the meaBUre would 
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improve the status of the silver coins in circulation by retiring the coins minted 50 
years ago and replacing them by new coins. Withdrawal and recoinage are still in 

- process. During the year 1918 coins of the various denominations were withdmwn 
to the face value of 19,173,211 francs {$3,700,430), from which new coinage amounting 
to 17,897.337 francs ($3,454,186) baa been made. 

To maintain the amount of fractional silver coins in circulation, provided by the 
monetary convention of November 4, 1908, additional fractional coma were nunted 
in 1917 as well as in 1918 by melting 5-franc silver pieces. The face value of such 
coins melted in 1918 was 46,652,015 francs ($9,003,839); the face value of the new 
coinage obtained therefrom was 49,817,206 francs ($9,614,721). 

Finally, to meet the country's further demand, and in accordance with article 2 
of the convention of November 4, 1908, the mint proceeded to strike new fractional 
coinage from bullion, the amount of which was 24.,696,052 francs ($4,766,338). On 
this occasion, as on similar occasions since 1914, the powers signatory to the aforesaid 
convention were notified that, as soon as circumstances permit, /\-franc pieces, to the 
same amount in fine weight as the additional fractional coins issued, will be retired 
aud demonetized. 

CornAGE EXECUTED AT THE PARIS MINT DuRING THE YEAR ENDED 
DECEMBEll. 31, 1917. 

The face value of fractional silver coins executed during the year 1917, from melted 
5-franc pieces, was 28,124,389 francs ($5,428,007). 

The face value of the 5-franc pieces melted during the year 1917 was 26,347,985 
francs ($5,085,161). 

During the year 1917 there were minted at the Paris mint from bullion 33,110.714 
francs ($6,390,368) o:f 2-franc pieces, and 53,343,011 francs ($10,295,201) of I-franc 
pieces, making a total of 86,453,725 francs ($16,685,569). 

Jfonetary stock. 

[From the annual report of the Bank of France, Paris, 1919.J 

Total coin and bullion reserve: Francs. lT. S. dollars. 
Dec. 22, 1917. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,597,400,000 1,080,298,200 
Dec. 24, 1918.................................. 5. 795,900,000 1, ll8, 608:700 

Increase .................. _ ................. . 198,500,000 38,310,500 

Gold reserve: 
Dec. 22, 1917 ....... _............. . . . . . . . . . . . . . . 5, 3..'•0, 200,000 1, 032, 588, 600 
Dec. 24, 1918...... .. . . . . . . . . . . . . . . . . . . . . . . . . . . 5,477,600,000 1,057,176,800 

Increase .................................... . 

Silver reserve: 
Dec. 22, 1917 ................................. . 
Dec. 24, 1918. _______ ......................... . 

Increase .................................... . 

127,400,000 

247,200,000 
318,300,000 

71,100,000 

On Dec. 24, 1918, the gold reserve consisted of: 
Gold in vaults __ ._..... . . . . . . . . . . . . . . . . . . . . . . . . 3, 440, 500, 000 
Gold abroad................................... 2,037, 100,000 

24,588,200 

47,709,600 
61,431,900 

13,722,300 

664,016,500 
393,160,300 

Total gold reserves.......................... 5,477,600,000 1,057,176,800 

Note circulation: 
Dec. 22, 1917 ................. _ ................ 22, 336,800,000 4,311,002,400 
Dec. 24, 1918 ... ." .............................. 30,249,600,000 5,838,172,800 

Increase .... ·-······._....................... 7,912,800,000 1,527,170,400 
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Bank of France's comparative statement. 

[From the Commercial and Financial Chronicle, New York, :ran. 4, 1919,) 

Items, Jan. 2, 1919. Jan. 3, 1918. -Jan. 4, 1917. 

Gold holdings: Franca. Franca. Francs. 
In France..................................... 3,448,983,491 3,318, 4.08, 525 3,392,694,295 
Abroad....................................... 2,037,108,484 2,037,108,484 1,693,088,532 

t--------+------+------
To t al....................................... 5,486,091,975 5,355,517,010 5,085,782,828 

l=======J,======1======= 
Silver............................................. 318,163,446 246,827,857 291,035,999 
Bills discounted.................................. 1,361,921,600 1,048,247,684 745,570,947 
Advances......................................... 1,251,37!!,500 1,233,502,510 1,297,265,720 
Notecirculation.................................. 31,055,031,000 22,789,122,810 17,001,339,360 

~~~=st.•::::::::::::::::::::::::::::::::: 1,3it;foi;~ 2,~H:;~ 2,3fa;~~;!i: 

AUTHORIZED ISSUE 01!' NOTES. 

[From Commerce Reports, Oct. 30, 1918.) 

By a decree of September 8, 1918, the maximum authorized iBSUe of notes of the 
Bank of France and its branch offices was raised to 33,000,000,000 francs. 

BANK NOTE CIRCULATION. 

[From the Commerclal and Financial Chronicle, Nt!w York, June 1, 1918.J 

On July 30, 1914 the amount oi notes of the Bank of France in circulation amounted 
to 6,683,184,785 francs ($1,289,854,663), and on February 21, 1918, it reached 23,986,-
287,440 francs ($4,629,353,476)-an increase of 17,303,102,655 francs ($3,339,498,812), 
or 286:2 per cent. 

The growth of the fiduciary circulation and the metallic reserve is seen from the 
following table: 

. Date. Notes in circulation. Metallic reserve in vaults. 

Francs. U. S. dollars. Fran,,,. U. S. dollar,, 
Dec. 24, 1913 ..................... 5,713,551,290 1, 102,715,399 4, 157, 454, 630 802,388,744 
July 30, 1914 ..................... 6, 683, 184, 785 1, 289, 854, 663 4,766,674,306 919, 968, 141 
Dec. 24, 1914 ..................... 10,042, 899, 720 1,938,279,646 4,514,412,872 871, 281, 684 
Dec. 30, 1915 •.................... 13,309, 8507. 045 2,568,801,059 5, 367, 375, 464 1, 035, 003, 465 
Dec. 28, 1916 ..................... 16, 678, 81 , 915 3,219,011,858 3,677, 696, 015 709,795,331 
Dec. 27, 1917 ..................... 22,336, 7118, 710 4,311,002,151 3,562,073,569 687, 480, 199 
M:ar. 7, 1918 ...................... 24,650,026, 960 4,757,455,203 3,588, 477, 815 692,576,218 

According to the report of the Banque de France for 1917, a.bout 2,500,000,000 francs 
($482,500,000) of its cash reserves were exported in 1915 and 1916, wnereas in 1917 
this sum reached only 450,000,000 francs ($86,850,000), of which 20,000,000 francs 
($3,860,000) were shipped to neutral countries, the remainder representing gold 
loaned to the British treasury in accordance with the articles of agreement entered 
into by both Governments. Special credit arrangements since the entrance of the 
United States into the conflict necessitated no further outflow of gold to that country. 
During the year the gold reserves of the bank of France increased by 228,0001000 
francs ($44,004,000), bringing the total amount of gold secured from the public Blllce 
the beginning of the war to 2,227,000,000 francs ($429,811,000). 

LAW PROHIBITING THE IMPORTATION OF GERMAN MONEY. 

[From Bulletin de Statistique, Paris, November, 1918,J 

A law of November 26, 1918, prohibits the importation of German bank notes, coins 
or any other kind of monetary media. 

FRENCH CURRENCY IN ALSACE·LORRAINE. 

[L'Economiste Europeen, Dec. 13, 1918, p. 374.] 

By decree of the French Government, on December 15, 191.8, German currency 
ceased to circulate in Alsace-Lorraine, and French currency took its place. 
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INTERNATIONAL BANK NOTE. 

Details of an interesting proposal, published in 1917 by Maurice Duclos, for the 
issue of an international bank note to pass at par (or such s~ht discount as would 
represent traneportation and insurance costs), for use in settling mternational balances, 
have come to hand. The proposal provides that the guaranty of the stock of notes 
issued would be assumed by each country in J?roportion to its share in the issue; the 
basis of the issue would be gold, but the backing of the notes would be, _principally, 
the economic wealth (or the credit) of the issulng countries; the notes would represent 
expressed in the currencies of the principal countries of the world1 the equivalent oi 
1 to 100 kilograms of gold (approximately $660 to $66,000); and an mtemational clear­
ing house would be maintained. 

Imports of gold and silver. 

[From L Economiste Europeen, Paris, Apr. 11, 1919.) 

Imports. 1916 1917 1918 

Kilogra~. Kilogram.•. Kilogram, . 
• Gold............................................................... 20,730 23,559 4,441 
Silver............................................................. . 750,831 6.52, 735 287, 988 

LIMITS OF MONEY EXPORT. 

[From the Commercial and Financial Chronicle, Aug. 24, 1918.J 

In July, 1918, a Government decree was issued forbidding anyone from taking 
more than 1,000 francs in French, Russian, or American money outside of France. • 

VALUE OF MARK FIXED AT 166 FOR 100 FRANCS. 

[Commercial and Financial Chronicle, New York, Feb. 4, 1918.J 

Advices from the ABBOciated Press with the American army of occupation under 
date of December 271 stated that beginning December 28 the exchange on marks 
throughout the occupied area would be 166 marks for 100 francs. 

RETURN BY GERMANS OF STOCKS TAKEN FROM FRENCH BANKS. 

[From the Commercial and Financial Chronicle, New York, Feb. 4, 1918.J 

The return by the Germans of stocks taken from the banks of northern France; 
amounting to apP.roximately 6,000,000,000 francs, was reported in Paris advices 
(Havas) to the daily press on December 25. 

FINANCIAL CONDITIONS. 

[Consul General A. M. Thackara, Paris, in Supplement to Commerce Reports, Sept. 20, 1918.) 

The year 1917, all things considered, was not a financially unsatisfactory one in 
France. Industrial and commercial progress was made in comparison with the pre­
vious year, as is evidenced by a considerable increase in the revenue derived from the 
stamp dutr on bills and from the greater gross receipt,s of the pri.µcipal railway systems. 

The regime of the moratorium has been partly abridged and is practically now 
confined to bills of exchange. There was a further decrease in the amount of the 
moratorium bills held by the Bank of France, which at the end of 1916 was 1,340,800,000 
francs, and at the end of 1917 but 1,140,800,000 francs. When it is remembered that 
on October 1, 1914, the Bank of France held 4,476,000,000 francs of this paper, the 
situation must be considered satisfactory and a palpable sign that the French commer­
cial community has done and is still domg its best to meet all engagements and to free 
itself from its obligations toward others. 

* * * * * * * 
DECREASE OF METAL RESERVE. 

The officia,l rate of discount of the Bank of France during the year remained at 5 
per-cent, at which figure it has been since 1914. 
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By the decree of September 10, 1917, theautlrorized limit for the issue of hank notes 
of the Bank of France was raised to 24,000,000,000 francs. At the end of l!H6 the note3 
outstandingsmounied to about 16,675,000,000franor, and hytheend of 1917 they were 
abottl 22,336,.000,000 mmcs. On the other hand the oompuative deposits of g,old 
he-ld agai1lsi this UBJ118Cedented amo11Dt ot :notes were o,OS2,000,000 rnuics at the end 
of l~I&and 5.,300,000,000 francut the end of l!HT. ' 

Theamountof l!ilver held by the Bank oi France at the end of 1917 was 247,000,000 
mmcs, 111B against 296,000,000 mmcs at the end of 1916, a. decrease of 49,000,000 francs.. 
Thia decrease wae caused by the nece!ISity oi putting into circulation a large amount 
ohilvercha~to J'el)¼acethecoinswhich had been hoarded, and also perhaps to meet 
a demand which had arisen &om an increase of businfll!8 on a cash basis. 

The amount of gold actually held in the vaults of the Bank of Fn.nce at the end oi 
1917 was but 3,313,000,000 francs and the balance of 2,037,000,000 francs appears in 
the statement of the bank under the heading of "gold in foreign countries," of which 
1,955,000,000 francs has been loaned to the Bank of England m <:9ver of credits for a 
considerably larger amount made to the French tl'etlsury, it being understood that thi3 
gold is to be returned to the Bank of France within a. certain period after cessa.tion of 
hostilities. 

IXCREASED ISSUE OF BANK NOTES, 

Of coUJse the enormous amount (22,336,000,000 francs) of outstanding bank notes 
can not he viewed without concern, and had it not been led up to by progressi.ye· 
stages no doubt it would have been viewed with alarm. This increase, liowever, in 
·the :issue of paper money is by no means confined to France. It is practically universal 
and even the neutral countries have JM>.t been able to escape from this movement, 
althou~h it is true that these latter have been able to considerably increase their 
metallic reserves~ Spain at one time during the year had its paper currency covered 
to the extent of 100 per cent, Holland 87 per cent, Switzerland 83 per cent, and Norway 
88 per ceni. By the end of the year tlua standard was in lll08t cases well below these 
limits; in France the ~t&ge of. the metallic rover which at the hegimrlng of the 
yearwasabout31 per cent became gradually reduced to about25percentin December, 
and in Germany where the percentage was also about 31 per cent at the beginning of 
the year the level fell to 22 per cont at the end. 

There is no doubUh.at the la~e margin between the amount-of paper issued and tho 
gold reserves has thrown considerably out of gear the doctrinal canons of pro-war 
• eronomists, but experience has shown thai the role of gold has been exaggerated, and 
that the real basis of a pt per cu~ must, in the last analysis, be the credit and the 
standing of the country in which it lsiesued. 

TH.I!! FOREIGN EXCHA'.'!G:S SlTUATJO'.'!. 

• The difficulty of maintaining the relative value of the franc as compared with other 
currencies was continued during 1917, and the increasing volume of ihe imports, in 
spite of government :restrictions, not being compensated for by an increase in exports, 
gave no hope of any improvement in the foreign-exchange situation_ Howevet", 
America's entrance into the war immediately affected the rates for the dollar and the 
pound sterling and a marked improvement took place. 

Below are given the average monthly rates of exchange for sight sterling and the 
demand rate for the American dollar quring 1917, with. the highest and lowest for each 
month: 

=uZi,:.-: :: : : : : : : : : : : : : : : : :: :: : ::::: :::: 
Jllan:lt.. ___ .. -· ..... . .............. . . ....... . 

ti\::::::::::::::::::::::::::::::::::: 
July .. ; ................................... . 

=~:::::::::::::::::::::::::::::::: 
November ......................... ·-····· 
Deaemberc, ___ ••• -···· ••••.. --·-·· -··· ·-·-

, I 

Pound sterling Dollar. 

Frc...:s. 
27.BO 
27.SIJ 
27.82½ 
27.33 

27-a 'O. 
'O. 

'0.-m 'O. 
71. 
'0.32 
Z'-22¼ 

Fm,.,,_.. 
27. 8l¼ 
27.!12j, 

~:a83 
27. 
27. 
'0.65 
'0.61 
'0.59 
27. 53! 
'0.40 
:li.26 

Low. Average. High. 

Fra»es. 
'Zl.7!J 
:r;_m_J 
27.112 
27.16 
27.N 
27.2'Jt 
'0.21 
27.20 
27.42 
27.:0 
27.22 
27.al½ 

.Eioncs. 
5.83 
5.83 
5.83 
5..75 
5.71 
5.7:l 
5.i4 
5. 76 
5.77 
5.76 
5.i3 
5. 71 

Lo,,,·. 

Fmnc~. 
5.~} 

tffl 
6,..0 
li,711 
5.71l 
6. 71¼ 
5. 75f 
6. 75f 
6. 70 
5. 70½ 
5.70 
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. The rates of exchange with neutral countries compared unfavorably with 1916; 
. however, the payments which France has to make in these countries are relatively 
small aa compared to its indebtedness in England and America. 

The Government, in order to control, in a measure, the eale of foreign exchange and 
to check the exportation of French capital, decreed that from the month of October, 
bankers should keep a record of an their exchange operations with the name, addreai, 
and nationality of the persons with whom such operations had been effected. 

The Bank of France, which before supplying exchange required the applicant to 
furnish proof of the commercial necessity of the transaction, continued to lie the great 
seller of foreign exchange and claims that since it.a intervention in this business in 
1915 it has furnished 10,500,000,000 francs to the commercial community here; the 
means of doing so having been very largely provided by the treasury from advances 
made in tum to it by the British and Amencan Governments. It has stabilized its 
rates, selling without change dollars at 5.70 and sterling at 27.15, and the fixation of 
these arbitrary rates materially affected the rates ruling on the open market. 

IssuE OF EMERGENCY WAR MoNEY. 

[From the Bankers' Magazine, London, May, 1919.) 

Toward the end of 1914 the invader was almost knocking at the gates of Paris, and 
those steps which common prudence dictated at once were taken to provide ~t 
any break in the continuity of the industries commonly practiced in the French capi­
tal. One of the precautions was t-0 move the mint to a safer locality. With this end 
in view, its operations were transferred to Caatelsarrasin, a town situated in the Depart­
ment of Tarn et Garonne, much farther off than Paris from the military zone. Silver 
coins of the denominations of 1 and 2 francs which were struck in this town during the 
t.emporary sojourn of the mint bear the letter C upon the reverse. 

War operations having ca.uaedscarcity of copper andnickel1 municipalities, chambers 
of commerce, mines, etc., were empowered to issue subsidiary coins for use in their 
localities. Copper coins were struck in a few districts, such BB Bordeaux, Lyon, 
Ouveillan and Toulouse. Brll88 was selected by Digoin BB material for a 10-franc 
P,iece, a.nd by Bone (Algeria.) for denominations of a franc and a half franc. However, 
1t was mostly: employed for the smaller fractions of a franc, as for example in 
La Rochelle, Montpellier, Nantes, and Toulouse. Aluminum was given a decided 
preference, which 18 not eurprisin~ in view of the favorable characteristics of this 
metal. It was adopted as medium m Beeancon, Billancourt, Blois, Bougie (Algeria) 
Carcll.'lSOnne, Le Havre, La Rochelle, Marseille, Montpellier, Narbonne, Neuilly-sur­
Seine, Perpignan, Rouen, Saint Sulpice, Vanves, and Vincennes. These pieces are 
either round or octagonal. Zinc also was popular. Coins were struck in this material 
by Bourg, Cette, Le Puy, Lyon, Narbonne, Region Provencale, Saint SulP.ice, and 
Versailles. Some of these coins were coated with nickel. Iron was utilized by 
Bayonne, Bordeaux, Pau, Tarbes, and V alentigney. Some of these coins are tinned. 
The varieties of these coins or tokens circulating in France and Algeria exceed 100 in 
number. 

A far greater number of local authorities decided to issue small pieces of cardboard 
in lieu of disks. These 5, 10, and 25 centime carton pieces are round, square, rectangu­
lar, hexagonal, and octagonal. . Some of the cartons are coated with gelatine, but most 
are of undressed cardboard. Many of them are of quite pleasing design. 

Tradesmen-grocers, bakers, drapers, milkmen, butchers, barbers, chemists, 
restaurateurs, coal merchants, druggists, and motor owners-all entered upon the 
novel industry of supplying the public with cardboard cash. 

Municipalities and rural boards were responsible for the weater number of tokens, 
but companies relating to mines, tramways, water, electricity, and steel works, etc., 
consulted their own and their employees' convenience by providing these useful 
temporary substitutes for metal coins. 

The very public themselves seem to have entered into organized participation, for 
5, 10, 25, and 50 centime 1>ieces were put into circulation by a body possessing this 
high-sounding title: ''The Restaurant Customers' Union of the Western Suburbs of 
Paris." 

Notes, some of considerable artistic design, were issued by chambers of commerce 
and other authorities of denominations of 25 centimes and upward. Most of these bear 
an inscription somewhat to the following effect: This note, guaranteed b[ the deposit 
of an eq_ual sum at the Bank of France, is exchangeable against notes o the Bank of 
France m the district if presented before such and such a date. 

Some notes with somewhat elaborate design are executed in faint blue and pink, 
Dthers are bold and vermilion, while still others are printed in black upon gray paper. 
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The issue of money-by- local authorities bearing the name of the town or district in 
which they were intended to circulate must have helped to make it popular, appealing 
as it did to local pride as well as patriotism. 

In one ism.Ia 70 names of towns and hamlets (e. g., Miraumont, Courcelette, Le 
Transloy, Bapaume, Martinpuich, etc.) which guarantee the notes are recorded in 
minute lettenng within a space less than 2 inches long by half an inch broad. 

GERMANY. 

Balance sheets of the Reu:hsbank. 

[From the Report or Sir Edward Holden, in Supplement to the Statist, London, Feb. 1, 1919. 

July 23, 1914. Dec. 23, 1918. 

Items. 
Pounds. Dollars. Pounds. Dollars. 

Ca'.)itrJ.... ....... .......................... 9,000,000 43,798,500 9,000,000 43,798,500 
Reserve..................................... 3,725,000 18,127,713 4,741,000 23,072,077 
Note,sissued................................ 94,544,000 460,098,376 1,056,216,000 5,140,075,164 
Deposits.................................... 47,198,000 229,689,067 674,193,000 2,794,310,23' 
Other liabilities............................. 1,998,000 9,723,267 76,799,000 373, 742,3M 

1-----t-----t-------11------
T o tall ia b ili ties ....................... 156,465,000 761,436,923 1,720,949,000 8,374,998,309 

July 23, 1914. Dec. 23, 1918. 

Gold........................................ 67,843,000 330,157,960 
Silver....................................... 16,727,000 81,401,945 
Treasury notes.............................. 3,275,000 15,937,788 
Notesorotherbanks........................ 2,005,000 9,757,332 
Loan bank notes ....................................................... . 

113,131,000 550,552,012 
1,007,000 4,900,566 

194,000 944,101 
146,000 710,009 

244,650,000 1,190,589,225 

Total cash balance.................... 89,850,000 437,255,025 359,128,000 1,747,696,412 

Bills .•...................................... 1==3=7,=5=15=,=000=1=1=8=2=,7=1=2,=7=43=I'====== 
Advances................................... 2,510,000 12,214,915 

1,222,954,000 5,961,505,641 

Investments................................ 16,510,000 80,491,910 
Othersecurities............................. 10,020,000 48,762,330 

464,000 2,258,056 
7,810,000 38,007,365 

130,593,000 635,530,835 
1-----i-----1-----~ 

Totalassets........................... 156,465,000 761,436,923 1,720,949,000 8,374,998,309 

Percent. Percent. 

'Ratio of gold to notes ...................... . 
Ratio or cash balailce to notes .............. . 
Ratio or g.ild to notes and deposits ......... . 
Ratio of cash balance to notes and deposits. 

71. 7 
95.0 
47.8 
63.4 

10.7 
34.0 
6.9 

22.0 

NOTE.-According to the Economiste Europeen, February 14, 1919, the silver holdings of the Imperial 
Bank or Germany, on December 31, 1918, were 20 million marks ($4,764,000). 

German Reichsbank's gold reserve and notes in circulation. 

[From the Federal Reserve Bulletin, Washington, May 1, 1919.J 

Date. 

i~!r [i:i:> > :: : ::: 
Jan. 31, 1919 ••.......................................... 

Gold in vault. Notes in circulation. 

lfillions of Millions or Millions of Millions or 
marks. dollars. marks. dollars. 

1,253.2 
2,077.2 
2,445.2 
2,520.5 
2,405.6 
2,262.0 
2,253.7 

298.3 
498.1 
582.0 
599.9 
572.5 
537.1 
536.6 

2,909.4 
5,045.9 
6,917.9 
8,054.7 

11,467.7 
22,188.0 
23,647.6 

692.4 
1,200.9 
1,646.5 
1,917.0 
2,729.3 
5,282.8 
5,630.4 
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Loan-bank notes issued. 

Jin millions of marks.) 

Date. Total. 

243 
1,020 
2,034 
8,408 
7,690 

15,626 
16,158 

209 

Held in 
Reichs- In circu-
bank.l lation. 

173 
252 
418 
534 

1,424 
5,518 
5,988 

70 
768 

1,616 
2,874 
6,266 

10,108 
10,170 

1 Including amounts held as cover for treasury notes, which amounts, since September, 1915, have been 
120,000,000 marks. 

To the 23,648,000,000 marks of imperial bank-note circulation there should therefore 
be added 10,170,000,000 of loan-bank notes, making a total of 33,818,000,000 marks 
of fiduciary currency issued by the two bank authorities. These notes are apparently 
put into crrculation largely by the Reichebank which receives them from the Dar­
lehnenskassen in exchange for its own notes. The Reichsbank retains part of the loan 
bank notes, which, according to the law of August 4, 1914, may be counted 88 part of 
the bank's one-third legal reserve cover for its own bank notes, and to a limited extent 
also 88 cover for the 360,000,000 treasury notes, the maximum issue authorized at the 
outbreak of the war. On January 31, 1919, 5,988,000,000 marks of the loan-bank notes 
were held in the Reichsbank_., which, added to the 10,170,000,000 in circulation, 
brings the total amount of aucn notes outstanding to 16,158,000,000 marks, indicating 
that loall!l aggregating this amount were made by the loan banks. 

THE GERMAN REICHSBANK IN 1918. 

{Extracts from report of Franklin Mott Guntherl-.secretary American Legation, The Hague, Netherlands, 
in Commerce twports, July 8, 1919.J 

* * * The amount of gold in possession of the Reichsbank decreased in the 
year reported from 2,406,000,000 marks to 2,262,000,000 marks. The 312,740,000 
marks taken over from the soviet republic in gold were, as is known, transferred to 
Paris in accordance with the terms of the armistice. In consequence of the with­
drawal from circulation of the 2-mark pieces, but above all owing to the scarcity 
of currency, the amount of small coins in the possession of the bank diminished from 
181,400,000 marks to 19,900,000 marks. The amount of metal in the possession of 
the bank attained its highest point on October 15, when it reached 2,662,929,000 
marks, the average for the year being 2,487,581,000 marks, which is 45,018,000 marks 
less than the 1917 average. The amount of loan-office notes in the possession of the 
bank increased from 1,304,000,000 marks to 5,263,000,000 marks, although the bank, 
which had received much la~er amounts from the loan offices, was obliged to put 
the greater part into circulation again. It was chiefly the large loan-office notes 
not adapted to circulation which were kept back. After various fluctuations the 
amount of imperial treasury notes decreased further from 10,300,000 marks to 3,600,000 
marks at the end of the year. 

* * * •;to * i:· * 
The nonmetallic reserve cover (bills, checks, and discounted imperial treasury 

notes), the average amount of which during the year was 16,519,699,000 marks, 
showed an increase on December 31 to 27,415,712,000 marks. As the purchases of 
trade bills remained within restricted limitst owing to the prevailing abundance of 
money, the credits granted to the Empire still occupied by far the most prominent 
place among the negotiable securities. 

* * * * * * * 
The amount of notes in circulation, which was 11,467,000,000 marks at the begin­

ning of the year, and 22,187,000,000 marks at the close of the year, showed an average 
tirculation for the year of 13,680,000,000 marks, 88 compared with 9,010,000,000 marks 
in the previous year. Moreover, on December 31, 1918, there were still 10,242,000,000 
marks of loan-office notes in circulation 88 against 6,264,000,000 marks at the close 

141837°-19-14 
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·of the previous year. Of the Reichshank notes in circulation in 1918 an average of 
34 per cent was covered by cash reserves (gold and small coin, imperial treasury 
notes, and loan-office notes). The worst figure as regards the amount of cover was 
reached on March 31, bein~ then 33.5 per cent, but the amount of cover never fell 
below the one-third prescribed by law. The gold cover of the notes decreased in 
amount to 10.2 per cent on December 31, 1918, as compared with 21 per cent at the 
end of 1917, and 31.3 per cent at the end of 1916. 

* * * * * * * 
The immense increase in the demand for currency compelled the Reichsbank to 

adopt emergency measures, such as printing a new Reichsbank note for 50 marks on 
ordinary pnnting presses, these notes being printed to the value of 2,085,000,000 
marks m November, and 1,661,000,000 marks 1n December. In addition, there was 
the increased issue of municipal emergency notes, and also an increased issue of 
notes by the variou,a private banks entitled to make such isSlles. Nevertheless, 
the measures under way for the improvement of the current method of paying debts 
were further developed, and resulted in the establishment of the "Department for 
the Promotion of Payments on the Non-Cash Basis" as a special bureau, which out­
lined a general plan for securing some uniformity of procedure. 

THE LACK OF INSTRUMENTS OF PAYMENT IN GERMANY. 

(Commerce report, Feb, 3, 1919.) 

[The following translation from a speech made by Herr Havenstein, president of the Reichsbank, will 
be of interest as showing the scarcity of circulating media in Germany in the weeks immediately preceding 
the arlltistice. The address in the original was published in the Frankfurter Zeitung of Oct. 31, 1918.) 

At the meeting of the central committee of the Reichsbank, President Havenst,ein, 
after remarking that the development of the capital of the bank during October, 1918, 
in spite of all the increasingly difficult circumstances which had arisen during that 
time, had, on the whole, been satisfactory, then continued as follows: 

"With regard to the circulation of instruments of payment during the period from 
September 23 to October 23, claims unparalleled in its history were made on the bank. 
The political and military events of the past few weeks have, unfortunately, not been 
met by the population with the prudence which is now doubly needed; but from the 
west frontier and penetrating far mto the country, many people feared, tota)ly without 
reason, the possibility of a morat.orium, of which no one dreams, or of the fusolvency 
of the banks, savings banks, etc., which is likewise out of the question. A still more 
extravagant anxiety was felt, which induced large circles of people to withdraw their 
deposits without reason from the banks and savings institutions and in an increasing 
measure to store negotiable paper to an extent which surpassed that known during the 
first weeks of the war. Unfortunately people of all classes of society, both in town 
and country, have been guilty of this stupid conduct. The total circulation of paper 
currency in bank notes and treasury notes increased during the period from September 
24 to Oct.ober 23 by 2,651,700,000 marks ($631,104,600 normal value), agajnst 734,000,­
.QQ() :inarks ($174,692,000) in the corresp<>nding period of last year. As early as from 
July 1 t,o September 30 the Reichsbank had been obliged to add to the.instruments of 
payment (for purposes both of supply and demand) the round sum of 4,000,000,000 
marks ($952,000,000), which far surpassed the amount for all preceding quarters." 

PAPER CURRENCY CRISIS IN OCTOBER, 

"While ordinarily the first three weeks subsequent to the quarterly balance broui;Ji.t 
a corutiderable reduction in current means of payment and a con&iderable reduction 
of currency-from October 1 to 23, 1917, there was a reduction of 58,000,000 marks 
($13,804,000); from April 1 to 23, 1918, the reduction was 700,000,000 marks ($166,-
600,000)-the demand continued during the first three weeks of October, 1918, as a 
result of such storing, and withdrew from the Reichsbank a further 1,149,300 marks 
($273,533.40) of new currency. While in this corresponding pel'}Od of the eighth war 
loan, viz, from January 1 to April 23, 1918, the paper currency increased only by 
539,000,000 marks ($128,282,000), not less than 5,4,84,200,000 marks ($1,305,239,600), 
or tenfold the first amount, had to be put into circulation from July 1 to October 23 of 
the year 1918. Thia surpassed even the highest demand during the war, viz, the 
seventh war loan, from July 1 to October 23, 1917, which amounted to 3,125,000;000 
marks ($743,750,000). Even though the Reichsbank was well prepared to meet more 
than the usual reqm.rements of the end of the month, the need of instruments of pay­
ment which made itself felt on this occasion with extraordinary force by far exceeded 
these abundant reserves. It was, too, an especially unhappy coincidence that, on 
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the one hand, it came directly after the unusually large requirements for the end of 
September-the largest during the war-and that., on the other hand, the official 
pnnting preBB during the preceding weeks was not in a position to meet the require­
ments of the Rei'chsbank owing to the calling to the army of a number of its workers 
and the absence of hundreds of others ill with the grippe." 

STEPS TAKEN TO MEET THE EMERGENCY. 

"During the last few weeks this has grown into a far-reaching, serious lack of in­
struments of payment and has caused grave unrest in circles not hitherto panic­
stricken. Nevertheless it may b~ anticipat,ed with certainty that in a short time we 
~hall have mastered this situation. Asearly as the first days of October, wherever the 
danger of a growing lack of means of payment could be met the towns were asked to 
prepare with the utmost expediency notes up to the value of 50 marks. The majority 
of the towns approached in this matter expressed their willingneas t,o comply, so that, 
of this emergency money up to November 1 more than 400,000,000 marks ($95,200,000), 
and during the weeks following a similar amount, was put into circulation. For the 
purpose of preparing immediately and uniformly over the whole country a large 
quantity of new means of pavment, the coupons of the 5 per cent war loan which fail 
due on January 2, 1919, are cleclared by decree of the BundeBrat to be legal means of 
payment up to the due date, when they, as heretofore, will be exchanged for other 
legal currency. By this means the round sum of 600,000,000 marks ($142,800,000) is 
forthwith P.repared; which, as soon as the issuance of the papers of the eighth war loan 
is over, will be increased by a further 200,000,000 marks ($47,600,000). Moreover, a 
further advantage accrues to the owners of these war loans in being able to use the 
interest coupons as means of payment two months earlier than the due date, or in being 
able to pass them to their credit two months prior to maturity. 

"The four private banks of issue still in exist,ence augment,ed their output to the 
legal limit, for which output they are covered by the Reichsbank. The employees 
of the official printing prelf! have been or will be returned to their work; so that, in a 
short time, it will be m a _position greatly to increase the quantity of notes issued. 
And the Reichsbank itself has given instructions to a large number of printing works 
to pre1;>are a new bank note of 50 marks. The printing and control is so organized and 
expedited that the issue of this new note will take place in large numbers in two or 
three days. 

"So it may be expected that in a few days the lack of means of payment will be 
less acutely felt, and that in a few weeks it will no longer exist. At all events it 
must be expected that the section of the population who now stupidly store money, 
or without need therefor withdraw their capital from the banks, will become more 
prudent." 

GERMANY BUYS DUTCH SMALL COINS. 

(From the :N'umismatist, March, 1918.l 

A pre88 dispatch from the Hague says that Dutch (Holland) coppers and nickels are 
being smuggled into Germany in such quantities that there are scarcely any cent 
or 5-cent pieces left in circulation. Six marks (about $1.50) are paid by German 
agents for 100 Duteh cents (40 cents), and 20 marks ($5) for 100 nickel 5-cent pieces 
($2). 

Z1xc Corns 1x CrncULAT1ox. 

(From the Numismatist, March, 1918.] 

Since the Germans have been seizing in occupied Belgium nickel coins for their war 
necessities, zinc coins have been put in circulation. It is announced that 50-centime 
pieces of the same metal will be 1IDmediately struck. 

"WITHDRAWAL OF NICKEL Corns IX GERMANY. 

(From the :N'umismatist, June, 1918.J 

.. /',. press dispatch from Amster.dam of May 15 states that Germany is calling in her 
,q*~el coinage, the metal being needed for projectiles, and is substituting zinc for 
:ni,u.i.or coinage purposes, an i88Ue of 10,000,000 marks' ($1,930,000) worth of zinc coins 
having been authorized. More than two years ago Germany was supposed to have 
called in the nickel coins and substituted iron for these pieces. 
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CIRCULATION OF IRON Corns. 

[From the Economiste European, Aug. 23, 1918, p. 125.) 

The German Government ha8 authorized a further issue of 5-pfennig iron coins t.o 
the amount of 10,000,000 marks ($2,382,000). At the end of June, 1918, the iron circu­
lation in Germany was 23,710,000 marks ($5,647,722). 

GERMANY ISSUES PAPER MONEY !!'OR RUSSIAN TERRITORY. 

[From the Numismatist, May, 1918.) 

A press dispatch says that Germany has issued new paper money in the occupied 
RuBBia.Il territories in denominations of 3 rubles, 1 ruble, and smaller amounts. The 
money is emitted by the Eastern Bank of Commerce and Industry, of Posen. The 
face bears inscriptions in German, Polish, Lithuanian, and Lettish, with no RUBBian 
words. 

GREAT BRITAIN, 

Coinage execuwd at the royal mint during the year ended Dec. SJ, 1917. 

Denomination. Pieces. Value. 

Pound8 Bterli'fl{I. U. 8. dollars. 
Gold: Sovereigns ...................................... . 

l=========,l==========I========== 
1,014,714 1 1,014,714 4,939,106 

Silver: 
Halfcrowns ....................................... . 
Florins ............................................ . 
Shillings •••••••••••••••••••• •••••••••••••••••••••••• 
Sixpences ................................. -......... . 
Fourpences (maundy) ............................. . 
Threepences ....................................... . 
Twopences (maundy) ............................. . 
Pence (maundy) ................................... . 

11 172,052 1,396, 5()6 6,796,096 
11:1s1,617 1,118,162 5,441,535 
22,202,608 1,110,130 5,402,448 
7,725,474 • 193,137 1139,001 

1,478 25 122 
21,663,727 270,797 1,317,~ 

1,506 12 
1,820 8 39 ------+------------

Total ............................................ . 73,950,282 4,088,777 19, 8118, 033 

1 Of which amount £300,000 (Sl,459,950) was recoinage of light British gold coin. 

Coinage execuwd at the royal mint for Brituh colonies during the year ended Dec. 31, 1917. 

Denomination. Value. 

BRITISH GUIANA. Pound& aterllnq. u. s. do!lar,. 
Silver: Fourpences...... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . 1,200 6,840 

MAURITIUS. 
Bronze: 

5 cents ............................................................. . 
2 cents ............................................................. . 
Cents .............................................................. . 

Total ............................................................. . 

Rupees. 
5,000 
5,000 
5,000 

15,000 

U. S. dollar,. 
1,622 
1,622 
1,622 

4,866 
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Coinage executed at the Birmingham mint for foreign governments during the year ended 
Dec. 81, 1917. 

Denomination. Value. 

EGYPT. Egyptian 
Silver: pounds. U. S. dollar3. 

20 piasters........................................................... 32,100 158,670 
10 piasters........................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122, 300 604, 5211 
5 piasters............................................................ 222,600 1,100,312 ,_ ____ ...., _____ _ 

Total.............................................................. 377,000 1,863,511 

Nickel-bronze: 
10 milliemes ........................................................ . 
5milliemes ......................................................... . 
2milliemes ......................................................... . 
M.illiemes ........................................ •···· ............. . 

Total ••••••••••••••••••••••.•..... •·•·•· - · · • •• • · • · • • · • •• •• • · • · • · • • • 

Total ............................................................. . 

Nickel-bronze: 
Pence ............................................ , ................. . 

~:!tr::00:::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Total. ............................................................ . 

EAST AFRICA AND UGANDA, 

Nickel-bronze: Cents ................................................... . 

BELGIUM. 

Silver: l•franc pieces ................................................... . 

COLOMBIA, 

Silver: ~entavo pieces ............................................... . 

SIAM. 

Bronze: 1-satang pieces ( ,t. tlcal) ...................................... . 

10,000 
15,000 
6,000 
4,000 

35,000 

961,800 

1,8/iO 
445 

3,910 

49,430 
74,145 
29,658 
19,772 

173,005 

9,003 
2,166 

19,028 
1------1--

6,205 30,197 

Rupees. U. S. dollar.,. 
31, 761) I, 030 

Francs. U.S. dollars. 
8,540,000 1,648,220 

Pesos. U. S. dollars. 
49,303 21,398 

Ticals. U.S. dollars. 
15, 200 5, 636 

GUERNSEY ISLANDS. Poundssterlir>,g, u. s. dollars. 
Two-doubles (farthing)............. .. . .. . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . 15 73 

N OTE.-Coinages for certain colonial governments, etc., were also executed by the branch mints and 
Indian mints. 

The domestic coin withdrawn from monetary use and for recoinage during the year 
was: Gold, £300,000 ($1,459,950), silver, £201,957 ($982,824). 

The foreign silver coin receivect at the royal mint for recoinage amounted to 1,299,187 
standard ounces, equal to 1,201,748 fine ounces, obtained from Mexican dollars, 
Chilean sols, and denominations unknown. 

NoTE.-The amount of worn silver coin received at the royal mint, London, as 
shown above, includes, however, £1,057 ($5,144) withdmwn in British Guiana. 

The royal mint has no knowledge of the exact amount of gold and silver coin which 
may have been used for industrial purposes during the year. It is estimated, however, 
that the gold bullion used for that purpose was about 600,000 fine ounces ($12,403,101), 
and the silver bullion about 7,000,000 fine ounces. 

The domestic production of silver, obtained during the year from zinc, lead, and 
copper ores, was 2,347 kilograms fine (75,456 ounces fine), valued at £12,854 ($62,554}. 

N oTE.-The value of fine .silver is calculated at the rate of 4Qid. _per ounce, which 
was the aver~e price of standard silver in the London market for the year 1917. 

The approxnnate stock of gold, .silver, and_pa:per money, in 1917, was as follows: 
The total silver coin in circulation in the Umted Kingdom (including banks) at 

the end of 1917, about £53,500,000 ($260,357,750). 
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The banks in the United Kingdom (including the Bank of England) held on June 
30, 1917: 

B~t~sh ~Id co~ .................................... . 
BntISh silver com ................................... . 
British bronze coin ................................... . 

Pound8 Bln'ling. 

98,466,701 
11,306,321 

988,916 

U. S. dollar 1. 

479,188,200 
55,022,211 
4,812,560 

Total..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110, 761, 938 539,022, 971 

Not.ea: 
Currency notes outstanding Dec. 26, 1917 ........... 212, 782, 295 1,035,505,039 
Bank of England notes in circulation Dec. 26, 1917.. 75,580,875 367,814,328 

Total.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 288, 363, 170 1, 403, 319, 367 

Authorized note issue England, 6 private banks ........ . 
Authorized note issue England, 3 joint-stock banks ..... . 

273,076 1,328,924 
61,744 300,477 -----------

Total. ......................................... . 334,820 1,629,401 

Authorized note issue beyond amount covered by gold 
and silver coin at head offices: 

Scotland, 8 joint-stock banks ..................... . 
Ireland, 6 joint-stock banks ...................... . 

2,676,350 13,024,457 
6,354,494 30,924,145 

-----------
Total .......................................... . 9,030,844 43,948,602 

Silver coinage of the United Kingdom (oiftcw.lly reported, London, May 24, 1919). 

Years ended December 31- Value. 

Poundooterllng. v: s. dollara. 
1913.. ... .. . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,934,354 9,413,534 
1914............... .. . .. .. . .. . .. .. . .. . . . . . . .. . . . . . . . . . . . . . . . . . .. . .. . .. .. . 6,250,524 30,418,175 
1915..................................................................... 7,598,923 36,~,159 
1916..................................................................... 8,192,381 39,868,222 
1917. ...•. ... . .. . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,137,032 20,132,866 
1918.................................. .. ... .. . .. . . . . . . . . .. . . . . . .. . . .. . .. . 8,885,325 43,240,4.M 

1-------1-----
T o ta l.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36, 998, 539 180, 053, 390 

COMPARISON OF MONETARY SITUATION. 

[From the Bankers Magazine, London, December, 1918.J 

Legal tender money ( other than subsidiary coin) in bank reserves and in circulation 
in the United Kingdom in 1914 and 1918: 

Items. 1ane 30, 1914. 

Poufli/8 
,terling. U. s. dolmrs. 

Fiduciary issue of the Bank of England. . . . . . . . . . . 18, 4.50, 000 89, 786, 925 
Currency notes not covered by gold ........................................ . 
Bank o(England notes issued against gold coin or 

bullion.......................................... 38,476,000 187,243,454 

=~~:'~1~:-toll JW!idheld by .banks (ex:· • • • • • • • • • • • • • • • •• • • • • • • • • • 
eluding gold coin held in the issue department 
of the Bank of England) and in public circula-
tion ............................................. 123,000,000 598,579,500 

July 10, 1918. 

Poufli/8 
,tuling. r:. S. dollars. 

18,450,000 89,786,925 
230,il2,000 1,121,299,998 

65,368,000 318,113,372 
28,500,000 138,695,250 

40,000,000 194,660,000 

Total ........................................ 179,926,000 875,609,879 382,730,000 1,862,555,545 
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Bank r,f England's cumparaltre statement. 

[From the Commercial and Financial Chronicle, :ran. 4, 1919.] 

Items. Jan. 1, 1919. Jan. 2, 1918. Jan. 3, 1917. 1 an. 5, 1916. Jan. 6, 1915. 

Pounds Pounds Pounds Pounds Pounds 

Circulation ............................ 
aterling. sterling. aterling. Blerling. Blerlin.g, 

70,190,000 46,591,020 39,895,160 35,194,245 35,876,575 
Pub'l.ic deposits ........................ 26,306,000 32,074,002 53,147,093 58,156,684 23,808,643 
Other deposits ......................... 214,894,000 158,4ll,326 116,388, 305 105,835,576 133, 348, 529 
Government securities ................. 124,303,000 70,833,770 62,187,545 32,840,016 14,810,845 
Other securities ........................ 106,472,000 106, 480, 723 91,789,493 114,748,048 108, 921, 870 
Reserve notes and coin ................ 28,236,000 31, 057, 820 33,512,304 34,358,315 51,421,918 
Coin and bullion ....................... 79,976,437 59,198,840 54,957,464 51,102,560 68,848,493 
Proportion of reserve to liabilities (per 

cent) ................................ 11. 70 16.30 19. 76 20. 76 32.?'J 

BRITISH DECIMAL CODIAGE. 

[Alfred Xutting, clerk in American consulate general, London, Dec. 20, In Commerce Reports, Jan. 15, 
1918.] 

The question of a reform in the British coinage system has been urged for some time, 
and the movement has now gathered weight to such an extent that the advantages of 
the decimal system are more generally recognized. In a report issued by the British 
Decimal Association details are given of a system which has been agreed upon as con­
venient and desirable by the Institute of Bankers, the Association of Chambers of 
Commerce of the United Kingdom, and the Decimal Association after lengthy delibera­
tion in joint conference by these bodies. 

In considering the question of a change from the present to a decimal system the 
first difficulty to be dealt with is the fact that the penny is not a decimal submultiple 
of the pound sterling. It is considered wholly undesirable that any change should be 
made m the pound sterling, because of its universal recognition in the settlement of 
international transactions, and it has been decided, therefore, to retain it as the British 
standard monetary unit and to eliminate the present "penny" coinages, replacing 
the latter units by an entirely new series. Tlie silver coins of the values of crown 
(5s.=$1.22), half-crown (2s. 6d.=$0.61), and three-pence ($0.06) are also to be with­
drawn. 

SUGGESTED COIXS UXDER XEW SYSTEM. 

The suggested coins are to be termed "mil," and the recommendations jointly 
a~eed upon by the bodies above mentioned advise the adoption of the following table 
ot currency: 

Coim:. 

Gold or notes: 
Sovereign ..................................... . ........ . 
Half sovereign ......................................... . 

Sliver: 
Double florin .......................................... . 
Florin ................................................. . 
Half florin or shilling .............. . ......... . ......... . 
Quarter florin or sixpence .............................. . 

Nickel: 
IO.mil piece .........•......... . .... . .. . ...... . .. . ....... 
5-mil piece .................. . . .. .... . . . ................ . 

Bronze: 
4-mllpiece ............... _ .................... . ........ . 

t~! iii::::::::::::::::::::::::::::::::::::::::::::::: 

Valneln-

Pounds. Mils. 

1.000 
.500 

.200 

.100 

.050 
,025 

.010 

.005 

.004 

.003 

.OO'J 

.001 

l,~ 

200 
100 
50 
25 

10 
5 

4 
3 
2 
1 

Equivalent value in 
present currency. 

Sovereign. 
Half soverei~'Il. 

Four shillings. 
Two shillings.. 
Sh!lllng. 
Sixpence. 

2.4 pence. 
1.2 pence. 

0.96 pence. 
0.72 pence. 
0.48 pence. 
0.24 pence. 
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It is urged that by this system it will be possible to adjust the price of goods or serv­
ices more equitable and in more finely graduated proportions to the fluctuations in 
cost than is now J?OBBible. Under present conditions, it is pointed out, while the cost 
of many necessaries may increase by 20 per cent, the retailer must raise the prices of 
halfpenny goods and services by 100 per cent to Id., or of penny ~oods by 50 per cent 
to 3 halt'pence, for, although farthings (one-quarter penny) are corned, they are rarely 
used. British banks do not accept for deposit or pay out any fraction of a penny, 
but if the suggested system were adopted the smallest coin in value would be 
recognized. 

TOTAL NUMBER OF UNITS THE SAME-THREE DECIMAL PLACES. 

It is pointed out that notwithstanding the larger number of coins of low denomina­
tion the total number of units is no more than at present owing to the elimination of 
three silver and all the present bronze coins. 

Under the "mil" system it is necessary to use three figures after the decimal in the 
case of the pound sterling in order to admit values lower than about 2½ pence, or 10 
mils. 

In regard to the proposed two nickel coins, it is pointed out that risk of their being 
confused with silver coins could be prevented by giving them a scalloped edge or a 
variation in outline. Attention is also directed to the fact that under the suggested 
system the present values of the gold and silver coins in the scheme remain UDaltered, 
the new nickel and bronze alone introducing any change. 

CASH HoLnrnos AND NOTE CIRCULATION. 

[From the Statist, London, May 31, 1919.J 

The cash holdings and note circulation of the banks of the United Kingdom and 
Ireland, exclusive of the Bank of England, at the end of 1918, were: 

Pounds United States 
sterling. dollars. 

Cash•in hand and in other banks ....................... 354, 079, 000 1, 723,125,454 
Notes in circulation................................... 56,324,000 274,100, 746 

CURRENCY NOTE CIRCULATION, 

[From the Economist, London, Feb. 15, 1919, p. 219.J 

The currency note circulation December 31, 1918, against which there was a gold• 
reserve of .£28,500,000 ($138,695,250), was .£323,240,501 ($1,573,049,898). 

Accordilur to the Economist, London, February 1, 1919, page 139, the London Joint 
City & Midland Bank held, on December 31, 1918, .£8,000,000 ($38,932,000) in gold 
coin. 

EXPORTS OF NOTES PROHIBITED. 

[From the Commercial and Financial Chronicle, New York, Sept. 28, 1918.] 

An order-in-council has been issued prohibiting the exportation of French and 
United States notes except to the countries of origin. 

GREECE. 

EXCHANGE QUOTATIONS ON AMERICAN DOLLARS. 

[From Supplement to Commerce Reports, Oct. 2, 1918.] 

The respective high and low exchange quotations on the American dollar during 
1917 were as follows: Drachma (paper), 5.215 and 5.10; franc (Paris), 5.83 and 5.65, and 
the pound (sterling), $4.70 and $4.60. These figures are on a paper basis. To arrive 
at the gold basis 25 _per cent must be deducted. Salouiki banks now transact their 
American business directly with banks in the United States and quotations are ex­
pressed in American dollars. 
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ITALY. 

COMPARATIVE TABLE OF GOLD HOLDINGS AND NOTE CIRCULATION, 1914-1918, 

[From the Federal Reserve Bulletin, Sept. 1, 1919.] 

Date. 

Gold Mldings. 

[In millions oflire.] 

Bank of 
Italy, 

1,118 
l,~ 

836 
818 

Other two 
banks of 

issne, 

279 
'il31 
257 
235 
231 

Govern­
ment.• 

156 
156 
168 
167 
164 

1 Total specie reserve held by the Treasury against Treasury notes issued. 

Total banks 
and Gov­
ernment. 

1,553 
1,520 
1,325 
1,238 
1,213 

NoTE.-The greatest loss of gold occurred during the year 1916, when Italy ex­
ported gold to allied and neutral countries in an effort to offset her unfavorable balance 
of trade in merchandise and to steady her rates of exchange. 

Circulation of Gove;nment notes and notes of banks of i.~sue. 

(In millions of lire.) 

Date. 

1 Estimated. 

Bank-note circulation. 
1----------1 Government 

Bank of 
Italy. 

2,162 
3,040 
3,877 
6,539 
9,223 

Other two 
banks of 

issue. 

774 
928 

1,136 
1,885 
2,527 

noto 
circulation. 

l 650 
1,082 
1,317 
l, 749 
2,124 

• Partly estimated. 

!TALY REGULATES Tll,AFFIC IN GOLD, 

Total 
note 

circulation. 

23,586 
5,050 
6,330 

10,173 
13,874 

(Consnl General David F. Wilber, Genoa, June 10, in Commerce Reports, July 16, 1918.) 

For the duration of the war and for six months after the conclusion of peace all per­
sons in Italy who carry on the exchange of moneys or deal in articles made of gold must 
keep a special register for transactions of this kind. In this register must be entered 
all operations, whether of ;eurchase or of sale, in gold coin. 

The three banks of issue m Italy are authorized to receive, on special interest-bearing 
deposit, gold coins in legal circulation in the Kingdom as well as pounds sterling and 
dollars, and eventually other gold coins. These deposits may be withdrawn in the 
identical coin six months after the signing of the treaty of peace, from which date 
the deposits will cease to bear interest. 

PRODUCTION OF GOLD IN PIEDMONT, ITALY. _ 

(Vice Consul Dana C. Sycks, Turin, in Commerce Reports, May 23, 1919.) 

The gold production in Piedmont was: For 1917, 3,500 lire ($676, or 33 fine ounces) 
for 1918, 118,000 lire ($22,774, or 1,102 fine ounces). 
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LUXEMBOURG. 

There waa a considerable amount of iron coinage executed at foreign mints for 
Luxembourg during the year ended December 31, 1918, but no gold or silver. 
- A very small quantity of gold and silver was UBed in the industrial arts during the 
calendar year 1918; gold and silver articles being mostly imported. 

Approximate stock of gold and silver, also paper money, i1sedfor monetary purposes on 
Dec. 31, 1918. 

Character of stock. 

Gold coin .............................................. . 
Silver coin ..................................... • • ..... .. 

Total gold and silver ..................... . ...... . 
United States equh-alent. ...................... .. 

Government notes .......................... : .......... . 
Notes or banks of issue ................... .. ........... . 

Total notes ......................... .. ........... . 
United States equivalent. ....................... . 

• Notes of the Banque Internationale. 

!In GoYernment 
treastuies. 

Franc•. 
300,000 

1,000,000 

In banks. In circulation. 

Fraru:s. Francs. 
800,000 2,500,000 

•••••••••••••••• 5,500,000 
1------1-------1------

1,300,000 
$250,900 

800,000 
$154,400 

8,000,000 
SI, 520,000 

:=====;/======!====== 

22,000,000 
$4,246,000 

• Notes of the Reichsbank. 

250, 000, 000 
$48, 250, 000 

The premium on gold for 1918 was: Highest, 100 to 150 per cent; lowest, 100 per cent 
on the German mark . 
. The actual currency of the country is 30 to 40 per cent gold, with Luxembourg 

&Iver. • 
NETHERLANDS. 

Coinage during the year ended Dec. 31, 1918. 

[From Mint Report for 1918, rtrecht, 1919.J 

Denomination. Pieces. Value. 

Silver: F/,orins. U. S. dollar,. 
2.5 cents................................... .. ........ 6,000,000 1,500,000 602,850 
10 cents .......................................... .. . : 20,000, 000 2,000,000 803, 800 
¼ gulden (for Dutch East Indies) ............ . ....... : 19,600,000 1,960,000 787,724 

--------t------1------
Total. ............................................. i 45,600,000 5,460,000 2,194,374 

i 

Coinage during the year ended Dec. 31, 1917. 

Denomination. J>ieces. Value. 

-Gold: Florins. U.S. dollars. 
lOguilder(florin)............. .. .... .. ..... . . ....... 4,000,000 40,000,000 16,076,000 
1 ducat............................. .. .............. 216,892 1,247,129 001,221 

':otalgold........................................ 4,216,892 41,247,129 16,577,221 
Silver: !=====!=====I"==== 

1 guilder(florin)............................ .. . ..... 2,300,000 2,300,000 924,370 
¼ gulden (for the Dutch East Indies)........ .. ..... 12,000,000 3,000,000 1,205,700 
25cents............................................ 4,000,000 1,000,000 401,900 
IOcents............................................. 10,000,000 1,000,000 401,900 

f-------1·------+------
Totalsilver....... ..... .... . . ... .. . ... . ... .. . ... .. 28,300,000 7,300,000 2,933,870 

!======!======!====== 
Total coinage............... . ..................... 32,516,890 48,547,129 19,611,091 

.·,(::i 

NoTE.-Domestic recoinage was: Gold 60 florins ($24); silver 130,258 florins ($52,364). 
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Gold and silur used in the ·industrial arts during the year ended Dec. 81, 1917. 

Material used. Quantity. Value. 

Kilos fin,. 
r.oM.... ............................................... 1,608 
Silver. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,663. 5 

Flori'f_!S. I U. 8. dollar,. 
2,658,568 1,068,744 
1,166,444 468,910 

Stock of gold and sili-er, also of paper money, used for monetary purposes on Dec. 81, 1917. 

Total used 
<haracter of stock. 

In Gov-
ernment In banks. 
treasury. 

Held 
abroad. 

In circula- for mone-
tion. tary pur• 

Florins. 
Gold coin .................. : . . . . . . . . . . . . ........ . 
Gold bullion .................................... . 
Silver coin........... . . . . . . . . . . . . . . . . . . 439,000 

Florins. Florins. Florins. 
90, 945, 940 46, 30.5, 000 .•.•.•.....•.. 

6(t:I;~ ::::::::::::: ··iio;iaa;ooo· 

pose.~. 

Florins. 
137, 2.50, 940 
607,287,000 
118,061,245 

Total gold and sih•er............ 439,000 705,128,185 46,305,000 
United States equivalent. ....... $176,478 S2S3,461,530 SIS,614,610 

110,733,000 862, 605, 185 
144,511,666 $346,767,284 

~~Y:S~}1b8"~0~rlssue·.:::: :::::::: :: :: : : : : :: : : : : : : : : : : : : : :: :: : :i: :: : : : : : : :: :: ~:m;~ 
'&~tii::t°Jraies ~-..;i,:~.;,;i:::::::: : : : : : : : : : : : : : : : : : : : : : : : : : ! : : : : : : : : : : : : : t-sa-9-i-~;-~-4-8;_gsa_1_8-+-$3-9-~-:-~-48_;_gsa-~8 

Premium on gold for 1917: Highest, 55; lowest, 35H; average, 40¼­

Import of gold and sill-er during the year ended Dec. 31, 1917. 

Countries from whic!J. imported. 

No! reported •.... : .................... ·I 
Umted States eqm rnlent .............. . 

Gold. 

Coin. 

Florins. 
93,801,200 

S'l8, 270, 890 

Bullion. 

Flm-ins. 
18,008,412 
$7,347,432 

Silver. 

Coin. 

Flm-ins. 
69,158 

$28,216 

Export of gold and silrer during the year ended Dec. 31, 1917. 

Countries to which exported. 

Not7orted .......................... . 
Unite States equivalent ............. •. i 

Gold. 

Coin. 

Florins. 
14, 774,ROO 
$6,028, 118 

Bullion. 

Florins. 
1,800,000 
$734,400 

Silver. 

Coin. 

Florins. 
1L594,237 
1650,449 

Financial nituation of Netherlands Bank during the irnr. 
[Federal Reserve Bulletin, July 1, 1919.J 

[In thousands of florins (par value of florln=40.2 cents).) 

Metallic reserve. 

Years. 
Gold. Bil\"Cr. Total. 

162,113 
208,119 
429,182 
587,602 
698,233 
689,441 

8,228 
3,492 
6,195 
6,987 
7,028 
8,545 

170,341 
211,611 
435,377 
594,587 
705,261 
697,986 

Bullion. 

Flm-ins. 
5,480,057 

$2,235,863 

Bullion. 

F/-Orins. 
81,425 

$33,221 

Notes in 
circula­

tion. 

310,437 
473,107 
577,058 
758,379 
890,273 

1,068,947 
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GOLD, SILVER, AND FOREIGN PAPER CURRENCY AT A PREM:IUM. 

(From Commercial Attache Paul L. Edwards, The Hague, Jan. 2, 1919.J 

Commencing- with February, 1918, there has been a premium on allied bank notes 
and on gold com of all nationalities. During the past few weeks the premium on bank 
notes has been noticeably diminishing, whereas the premium on gold hae been in­
creasing. Though there has been an export prohibition on gold, it is practically an 
undisputed fact that much of it is being smuggled into Germany. The high price of 
silver makes the metal value of the silver coin greater than its face or coin value. 

GOLD RESERVE AND NOTE CIRCULATION IN DECEMBER, 1918. 

(Consul Frank W. Mahin, Amsterdam, in Supplement to Commerce Reports, July 12, 1919.J 

In the earlf years of the war, gold flowed in a great stream into the Bank of the 
Nether lands, m Amsterdam, chiefly from Germany and Austria. The gold reserve in 
the bank's vaults, in dollar equivalents, was $65,124,000 when the war began. At the 
end of 1915, 1916, and 1917 it was $172,000,000, $203,000,000, and $280,000,000, respec­
tively. But the inflow ceased in 1918, the supplies being exhausted, and the gold 
reserve in the Nether lands Bank at the end of the year was $276,000,000, slightly 1ess 
than at the end of 1917. However, it should be noted that at one time in 1918 the 
reserve reached the unprecedented amount of $285,300,000. Exportation of gold was 
prohibited, excepting shipments to some neutral countries as payment for purchases 
allowed by the Dutch Government. This accounted for the fluctuation in the reserve. 
The circulation of paper money amounted to 1,109,000,000 florins ($445,818,000), and 
60 per cent thereof was covered by gold, though the law required only 20 per cent. 

INCREASE OF METAL STocxs. 

[By Consul General Soren Listoe, Rotterdam, Feb. 7, in Supplement to Commerce Reports, Apr. 24, 1918.l 

Dutch gold stocks increased in 1917 just as in the preceding war years. The gold 
stock of the Netherlands Bank was $280,689,506 on December 29, 1917, and $236,216,-
190on December 30, 1916. This increase is remarkable and well illustrates the present 
financial strength of the country. The price of unrefined gold remained at $665.31 per 
kilo fine. Many industries dependent upon gold were inconvenienced because large 
quantities of thlB metal were systematically collected and hoarded in the banks. The 
gold holdings of the banks are estimated to be between four and five times as much 
as the amount on hand at the outbreak of the war. 

The Nether lands silver market wae more dependent upon the supply on hand than 
during the year 1916. Imports from London and New York were almoat entirely cut 
off on account of shipping difficulties and export embargoes. The English export 
embargo on gold was not put into force until the beginning of October. Fortunately 
there was sufficient unrefined silver in circulation BO that the needs of the Dutch 
market could be covered by refining the material on hand. The prices for unrefined 
silver fluctuated between $25.73 at the beginning of 1917 and $31.46 on September 
25, which was the highest quotation. 

NORWAY. 

Coinage executed during the year ended Dec. 31, 1918. 

Denomination. 

Silver: 
50 ore .............................................. . 
25 ore .............................................. . 
10 ore .............................................. . 

Total ............................................ . 

Pieces. 

3,000,000 
800,000 

2,100,000 

5,900,000 

Value. 

Kroner. 
1,500,000 

200,000 
210,000 

1,910,000 

U.S. dollar,. 
402,000 
63 600 
56;280 

511,880 

No data availahle as to amount of gold and silver withdrawn from monetary use 
during the calendar year 1918. 

No data available on quantity of gold and silver used in the industrial art,a during 
the year 1918. 

The production of silver from deep mines during the year ended December 31, 
1918, was 8,405 kilograms (270,221 ounces, fine), valued at 921,361 kroner ($246,925). 
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Approximate stock of gold and silver, also paper money, used for monetary purposes on 
Dec. 31, 1918. 

Used fer 
Character of stock. 

In Govern­
ment 

treasuries. 
In circulation. monetary pur­

poses. 

Kroner. K ronff. 
Gold coin .............................................................................. . 
Gold bullion............................................ 121,980,000 
Silver coin.............................................. 344,960 22,655,040 

Kronff. 
22,600,000 

121, 980, 000 
23, 000, 000 

Total............................................. 122,324,9e0 22,655,040 167,580,000 
United States equivalent ••••••••••••••••••••••••• ~=S3=2=, 7·8=3=, 0=8=9=1===$6='=07=1='=55=1=1===$4=4=, 9=1=1,=4=40 

Notes of banks ofissue .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 436,200, ooo 
United States equivalent .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $116,901,000 

C'VRRE:-SCY OF COUNTRY. 

436, 200, 000 
$116,901,600 

No gold obtainable; the actual currency of the country is bank notes and subsidiary 
silver. 

LAWS AFFECTING THE CURRENCY. 

By act of March 22, 1918, the law of April 15, 1916, relea~ing the Bank of Norway 
from its obligation to issue not.es and gold coin against gold bullion, was extended to 
not later than February 28, 1919. 

By royal decree of July 29, 1918, the melting, transforming, buying, 1,elling, or 
making over to others of Norwegian, Danish, or Swedish coin was prohibited. 

Imports into and exports from Noru·ay of gold and silver during the year ended Dec. 
31, 1918. 

Imports. Exports. 

Countries. Gold. Silver. 

1---------~--------1 Gold coin. 
Coin. Bullion. Coin. Bullion. 

Kroner. Kroner. Kroner. Kroner. Kroner . 
. Sweden...................................... 155 1,961 214 630,900 2,038,244 

Denmark.................................... 7,075,458 651 673 

f.W.a3:~::::::::::::::::::::::::::::::::: .... ::~~'.~~~ ..... ~'.: ..... :::. ::::::~:;t ...... ~~:~~~ 
Great Britain................................ . . . . . . . . . . . . . . . . . . . . . . . . 26 758,492 ........... . 

t1'nft~<isiaies::::~:::::::::::::::::::::::::: :::::::::::::: :::::::::: :::::::::: ~;m :::::::::::: 
Total.................................. 9, lll 167 
United States equivalent.............. S2, 441,793 

3,881 
Sl,040 

4 253 2,449,654 
si; 140 $656,507 

2,057,325 
1551,363 

Coinage during the year ended Dec. J1, 1917. 

Denomination. Pieces. Value. 

Kroner. U. S. dollars. 
2kroner................................................ 498,500 997,000 267,196 
1 krone................................................. 700,000 700,000 187,600 
25 ore................................................... 400,000 100,000 26,800 
1Q,91ie ..••.....................................•....•.... , ___ 5_,_550_,000 __ 

1 
____ 555_·_· ,_000_.

1 
____ 1_4_8_, 7_40 

_, Total. ............................................ j 7,148,500 2,352,000 630,336 
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Production of sifrer during the year ended Dec, 31, 1917. 

Source of production. Quantity. Value. 

U.S. do/. 
;From Kongsberg (Government) mines (July 1, 1916- Kilos fine. Ounces fine. Kroner. lara. 

Jnne 30, 1917)... ............. ... ..... ..... ........... 8,072 259,515 756,925 :a>2,856 
From Trollerud (private) mines (mlendar year 1917)... 1,100 35,365 120,000 32,160 

-----1-----1-----1----

Totnl.. .. ................................ ........ 9,172 294,880 876,925 2351016 

Appro:n'.mate stock of gold and sifoer, also paper money, used for monetary purposes on 
Dec. 81, 1917. 

Character of stock. 

Gold stock 1 •..•.........••.•••••••.•••..••••••••••••••• 

Silver coin... . . • . ...... - -••• - - •• • .•• • • • -• • • • • • • • • • • • • • • • 

In banks. In circulation. , 
Total used 

for monetary 
purposes. 

------
Kroner, Kroner, Kroner. 
116'~::m ·····:11;400;00ii":::::::::::::::: 

>-------t------1------

Total gold and silver ... _ . . . . . . . . . . . . . . . . . . .. . . . . . 116,632, 940 20,400,000 
N ates of banks of issue. __________ . _______________ . _______ ... _______ ... _ ................ . 326, 300, 000 

$87, 448, 400 United States equivalent............................... 131,257,628 $5,467,WO 

1 Of which amount Kr. 22,600,000 ($6,056,800) was gold coin. 

LAWS AFFECTING THE CURRENCY. 

1. By decree of January 30, 1917, the King extended to the end of February, 1918, 
the release of the Bank of Norway from the obligation to issue bank notes against 
gold bullion and to coin 20•kroner gold pieces for private yarties. 

2. By law of May 25, 1917, permission was granted to JSsue, in addition to bronze 
coins, 5-ore, 2-ore, and 1-ore iron coins, of which 144, 288, and 576 pieces, respectively, 
are obtained from 1 kilogram of iron. 

3. By royal decree of December 14, 1917, the Bank of Norway was authorized to 
issue 2-kroner and 1-krone bank notes to such an amount and for such a period as 
demanded by the needs of the country. 

Imports of gold and silver during the year ended Dec. 31, 1917. 

Gold. Silver. 

Coin. Bullion. Coin. I Bullion, 

Denmark ...................................... _....... Kroot:r. Kroner. Kroner. I Krona,"ooo 
Sweden................................................ 

32'~;J~ ···20;845· 1~~ 109,394 
England............................................... 465 4,400 .......... 3,301,2,3 

~=~::::::::::::::::::::::::: ::::: ::::: :::::::: :: :: :::::: :::::::: 2,~~ .. ~~:'.:'.~.1 ......... ~·.~~ 
li=~~:::::::::::::::::::::::::::::::::::::::::: :::tt;:~~: :::i~:~: :::::::~:J:::::::~~:~ 

Total ............ _ ..... _ ..................... :.... 35,252,622 44, 5461152, 693 I 3,770,844 
United States equivalent ................. _ .... _.. $9,447,703 SU, 938 S40, 922 i $1,010,586 

Exports of gold and ~ili-er during the year ended Dec. 31, 1917. 

Countries into which exported. 

Sweden .................................. _._ .......... _ .... _ ......... . 
Germany ............................ _ . . _ ..... _._ ........... _ ........ . 

Gold. 

Coin. 

Kron.er. 
35,452,000 

17,420 

Total ........................... _ .................. _. _ . . . . . . . . . . 35, 469, 420 
United States equivalent ........................... _. . . . . . . . . . . $91 505, 805 

Bullion. 

Silver 
bullion. 

Kront:r. Kront:r. 
4,500 137,000 

4,500, 137,000 
$1,206 136, 716 
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PORTUGAL. 

The coinage of 50-cent.avo silver pieces during the year ended December 31, 1918, 
amounted to 362,920 escudos ($392,135). There was also coined, during the vear 1918, 
1-centaYo brome pieces to the amount of 132,800 escudos ($143,490) and ·2-centavo 
bronze pieces to the amount of 48,400 escudos ($52,296). 

There was used in the industrial arts 3,996 kilograms (128,471 ounces) of gold from 
bars, old jewelry, etc., and 17,413 kilograms (559,828 ounces) of silver from same 
sources. • 

The monetary stock on December 31, 1918, consisted of 7,967,002 escudos ($8,608,346) 
in gold coin and 37,617,843 escudos ($40,646,079) in silver coin. 

LAWS AFFECTING THE CURRENCY. 

By decree of April 5, 1918, the 5-centavo notes, issued by the Santa Casa de ~Iiseri­
cordia of Lisbon, shall cease to circulate after June 30, 1918, and the mint shall issue 
notes of equal value (Diario do Governo, No. 84, 1st series, Apr. 23, 1918). 

By decree of May 4, 1918, the governor of the colony of Timor was authorized to 
take the necessary measures to unify the monetary system of that colony (Diario do 
Governo, No. 113, 1st series, May 24, 1918). 

THE BANK OF PORTUGAL. 

[From the Bankers' Magazine, London, NoYember, 1918.J 

Among much other matter of interest, the quarterly circular of the London and 
Brazilian Bank for June giYes a comparison of the position of the Bank of Portugal at 
the end of each of the past three years, and, as these returns in the ordinary course 
receive little publicity in this country, we reproduce the statement, which is as 
ollows: 

Items. 
. I 

Dec.31,19la. i Dec.30,1916. Dec.31,1917. 

Balance at Bank of England ........................................... . 

Notes in circulation 1 ..•.....•.........•.......•.•.•...• 
Specie held: 

Gold, in bar and coined ............................ . 
Silver ............................... . .............. . 
Nickel.. ............................ . .............. . 
Copper ............................................ . 

Escudos. 
115,019,948 

8,509,547 
3,428,543 

102,447 
13,518 

I 

£100,000 

Escudos. 
140,377,915 

8,557,686 
3,264,500 

75,9£'4 
10,200 

£250,000 

Escudos. 
193, !al, 127 

8,570,659 
12,577,686 

11,030 
15~,134 

1 A decree of Dec. 28, 1916, fixed the maximum of note issue at 200,000,000 escudos. 

NoTE.-1 escudo=$1.0805 United States. 

FOREIGN EXCHANGE IN 1917. 

[Consul General W. L. Lowrie, Lisbon, in Supplem6Ilt to Commerce Reports, No,·.16, 1918.) 

The Yalue of the Portuguese escudo in 1917 fluctuated daily, the extreme values 
being from 58 to 65 cents for the New York draft value of an escudo, which normally 
is equal to about $1. 

CURRENCY OF PORTUGAL. 
(From the Numismatist, February, 1918.) 

A commerce report says that a law approved by the President of Portugal a short 
time ago prohibits dw-ing the war the exportation of Portuguese metallic currency 
other than necessary amounts carried by travelers leaving the country. According 
to the same decree, new coins of copper and nickel alloy and of bronze are to be issued 
to replace the coin of bronze and nickel alloy now in circulation. 

B.'(JSSIA. 

NEW RUBLE CURRENCY IN NORTHERN Russu.. 

[From the Commercial and Financial Chronicle, Jan. ll, 1919.J 

New ruble notes for northern Russia, on the basis of 40 rubles to £1, have been 
arranged by the Allies, including America, with the provisional Government, to pro­
vide a stable foundation for Allied traders in making remittances there, according to 
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cable advices just received. The new notes will be issued only at Archangel at this 
fixed rate, against deposits made with the Bank of England, which will be "ear­
marked" to insure the convertibility of the notes. The new ruble will have a value 
of about 12 cents, against the normal value of 51½ cents of the old rubl~. 

PRODUCTION OF GOLD IN SIBERIA. 

[From C.Ommerce Reports, May 8, 1919.] 

The following table, based on the data of the Russian minister of finance, shows the 
amount of pure gold from Siberia delivered at the State and private laboratories, inclu­
sive of that brought by private prospectors, from 1908 to 1915: 

Years. Poods. 

1908 ................................................... . 
1909 .. ................................................. . 
1910 ................................................... . 
1911 ................................................... . 
1912 ................................................... . 
103 .............................................. . .... . 
]914 ................................................... . 
1915 •••••••.... ················ ........................ . 

2,159 
2,511 
2, i97 
2,969 
2,8£9 
3,059 
3,519 
2, i60 

Total ................... : ....................... . 22,673 

Troy 
pounds. 

94,752 

g,HW 
130,300 
127,229 
134,250 
154,438 
121,128 

99c,049 

In 1900 Siberia yielded more than 75 per cent of the gold produced in Russia. 

MINERAL PRODUCTION IN SIBERIA. 

Troy 
ounces. 

1,137,024 
1,322,400 
1,473,024 
1,563,600 
1,526,748 
1,611,000 
1,853,256 
1,453,536 

11,940,588 

United States 
dollars. 

23,E04,372 
27,336,434 
30,450,109 
32,322,481 
31,560,682 
33,302,326 
38,310,202 
30,047,256 

246,833,862 

[C.Onsul D. B. Macgowan, Vladivostok, Jan. 31, in C.Omme1ce Reports, May 2, 1919.] 

It was reported by the press a few months ago that 600 poods of gold, valued at 
74,000,000 rubles, 1 has just been delivered at Irkutsk, and that 400 poods more would 
soon be delivered from the Nadeshdinsky mines on the Lena River. 

RESCUE OF 800,000,000 RUBLES OF RUSSIAN GOLD. 

[The C.Ommercial and Financial Chronicle, Nov. 9, 1918.] 

The rescue of Russsian Government gold valued at 800,000,000 rubles is reported in 
the following announcement made on November 4 by A. J. Sack, director of the 
Russian Information Bureau of New York, on the authority, it is stated, of the Russian 
Embassy at Washington: 

"Russian Government gold valued at 800,000,000 rubles, taken from Petrograd by 
the Bolsheviki, has been saved at Kazan by the Omsk government, generally recog­
nized as a foundation for the reorganization of Russia. 

The gold, representing two-thirds of the reserve in the Russian treasury when the 
Bolsheviki ga.1ned control of the capital late in 1917 was transported by them to 
Kazan and thence to Samara. Agents of the Omsk government obtaining possession 
of it took the metal to Omsk. 

News of the coup was cabled to Washington by I. A. :Michailoff, secretary of finance 
at Omsk. The gold is worth approximately $400,000,000. • 

RESTITUTION OF RUSSIAN GOLD. 

[L'Economiste Europeen, Dec. 13, 1918.] 

On December 10, 1918, there arrived at Paris 320,000,000 francs in gold, turned 
over to the Allies by the Germans, who admit having received it from Russia by virtue 
of the treaty of Brest-Litovsk. The said gold was deposited at the Bank of France for 
the common account of the Allies. 

THE MONOPOLY ·oF Gou~ AND PLATINUM. 

[From L'Economiste Europeen, Paris, Feb. 8, 1918.] 

The Russian High Economic Council, on January 15/28, decreed a monopoly of 
gold. The monopoly is applicable to commerce in gold in all its forms, except the 

t Probably valued at the current rate for the ruble; with the ruble valued at par ($0.5146) 600 poods 
of fine gold would be worth 12,697,750 rubles ($6,532,258). 
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sale in detail of gold articles. The period granted for bringing gold t-0 the treasury is 
one-month. 

Besides this, some days afterwards, a new decree ordered the confiscation, for the 
profit of too State, of all gold ingots and all gold articles of which the weight exceeds 
67 grams. The owners of these articles are to have indemnification at the rate of 
7.50 rubles ($3.86) per gram. As to the ingots, they will be confiscated without 
indemnification. 

Finally, the Pravda announced that the monopoly of platinum was instituted from 
January 28, similar to that of gold. All of the productive enterprises are bound t-0 
remit their products t-0 the State. 

BOLSHEVIST LENn,'s VIEW OF MoNEY. 

[From the Commercial and Financial Chronicle, New York, May 3, 1919.] 

• According to account of an interview, Lenin has this to say of money: 
"Hundreds of thousands of ruble notes are being issued daily by our treasury. 

Thie is done not in order to fill the coffers of the state with practically worthless paper, 
but with the deliberate intention of destroying the value of money as a means of 
payment. There is no justification for the existence of moner in a Bolshevist state, 
where the neceBSitiee of life shall be paid for by work alone. * * 

"Already even the hundred-ruble note is almost valueless in RuBSia. Soon even 
the simplest peasant will realize that it is only a scrap of paper not worth more than 
the raga from which it is manufactured. Men will cease to covet and hoard it so soon 
as they discover it will not buy anything, and the great illusion of the value and 
power of money on which the capitalist state is based will have been definitely 
destroyed. 

"This is the real reason why our presses are printing ruble bills day and night 
without rest. But this simple J)rocess must, like all measures of Bolshevism, be 
applied all over the world in order to render it effective. Fortunately, the frantic 
financial debauch in which all the Governments have indulged during the war has 
paved the way everywhere for its application." 

CURRENCY CONDITIONS. 

(Prepared by the Russian Dh;sion, Bureau of Foreign and Domestic Commerce, Mar. 29, 1919. Published 
in Commerce Reports, Apr. 19, 1919.J 

Under the popular name of "kerenki" have been circulated, since the latter part 
of the Kerensky regime, small notes in the denominations of 20 and 40 rubles. These 
notes are quite small and bear neither number nor signature. They are printed in 
huge sheets like postage stamps, except that the edges are not perforated for tearing 
off; generally they are cut up by means of shears, although more than once a I>enknife 
has served this purpose. Since its accession to power the soviet government has con­
tinued the issue of these notes, and the consensus of a number of estimates is that 
50,000,000,000 to 60,000,000,000 have been issued, although the demand has been so 
great owing to the depreciation, and the organization of the treasury in such fluid 
times so poor, that the exact amount is not known to the soviet government itself. 
Recent advices from satisfactorr sources indicate that, owing to an extreme shortage 
of paper and colors, the production of money has fallen from over 3,000,000,000 rubles 
per month to somethinO' 1ike 1,250,000,000. 

It should be noted afso that besides the legal kerenki there exists a great quantity 
of counterfeit, which it is impossible to distinguish. 

The bank notes in denominations of 250, 500, and 1,000 rubles, which were iSBued 
by the provisional government-often called the Kerensky government, although 
Kerensky himself was not premier until August 4, 1917-are not called kerenki. 
They are numbered and have signatures. 

LIBERTY LOAN BONDS AS CURRENCY-CZAR NOTES, OR "ROMANOVKI." 

The bonds of the liberty loan, in denominations of 20, 40, and 100 rubles, circulate 
as legal currency, but the people accept them unwillingly. There are also in circu­
lation a large number of coupons of various loans, issues of the Peasants' Land Bank, 
the Bank of the Nobility; etc. The people disliked the coupons very keenly, because 
they were small narrow strips of paper, ,.!iereon the amount was difficult to distin­
guish amid the lettering. 

141837°-19-15 
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The preferred currency, which haa now practically disappeared, is the notes of the 
old regime of the Czar, which were handsomely printed. These are v.opularly known 
as "romanovki" and command a premium. Soon after the Bolsheviks took over the 
State Bank they attempted to continue the issue of the romanovki, but, 88 a matter 
of technique, they were unable to provide the neceesa.ry marks and were finally 
forced to diecontinue th0l!e issues. Some quantities, however, were issued, among 
them the red lO's, known popularly as "krasny," and the blue 5's, known 88 "sin_yi." 
It was not difficult to see, when one had a number of th0l!e in his p08808Bion at a time, 
that the numbers were not consecutive but identical. Experts are also able to point 
out the lack of other marks and features. 

Various decrees and orders were issued by the soviet government on December 1, 
1917, and during the year 1918, prescribing the use as legal tender currency, of liberty 
loan bonds, as well as interest coupons of all valid securities. 

BOLSHEVIK NOTE CIRCULATION. 

[From the Economist, London, June 28, 1919, p. 1175.) 

The Ga.zeta Petchatnikoff of Moscow states that on Ianuary 1, 1919, the amount in 
circulation (credit notes issued by the imperial, provisional, and Bolshevik govern­
ments) was 55,263,000,000 rubles. The amount on October 25, 1917 (the end of the 
Kerensky regime) is given as 18,917,000,000 rubles; and on January 1, 1918, as 
25 461 000 000 rubles. * * * . 

Acc~i~ w the estimate of the Pravda, the credit-note circulation at the end of 
June (1919) would be only about 70,000,000,000 rubles; but the Moscow critic Vasi­
lieff, the Berlin GolOII Rodinui, and other authorities, put the amount at between 
85,000,000,000 and 100,000,000,000 rubles. 

BOLSHEVIK PRESSES PRINT "MONEY" DAY .AND NIGHT. 

[Special cable from the London Times to The Washington Post. Jan. 23, 1919. C-0pyright, 1919, by the 
Public Ledger Co.] 

OMSK, January 22.-A local paper print.a figures relating to the output of paper 
money by the Bolshevist.a, reproduced from the Bolshevik/ress, the printing bemg 
done in Petrograd and Penza, the presses running day an night with three shifts. 
Petrograd is reported to turn out 90,000,000 daily and Penza 220,000,000. Not only 
are Bolshevist notes being issued, but also those of prerevolution and KereI1Bky 
times, two of the latter varieties bein~ indistinguishab1e. Whether the figures are 
correct or not, it is certain the Bolshev1ats are flooding Russia with enormous quanti­
ties of notes, the redemption of which will be a most serious problem facing the 
government In the future. 

These notes are forced upon the Russian peasantry, and it is a question whether 
any Russian s<>vernment will ever be able to repudiate even the purely Bolshevist 
output. Lemne, it will be remembered, taxed Kerensky with establishing and 
maintaining his government on paper money, thereby reduciµg the people to hunger 
and want. Along the Ural front Bolshevist eoldiers1 in addition to their ordinary 
pay, receive oO rubles an hour when in action, while th~ who took part in the 
capture of Ufa got 1,000 rubles apiece as bonus. It says a great deal for the new army 
of the Omsk govemment1 that it resists the financial temptations continually dangled 
before it by the Bolshev1ats. 

RussIA's PAPEtt 1IoNEY, 

{From The Numismatist, May, 1919.] 

The following article from the New York Evening Post, from its special correspond­
ent at Stockholm, gives descriptions of the different kinds of paper money issued in 
Russia by the Bolshevik government, which explains wh_y, according to newspaper 
reports,· businese houses in part.s of Russia are clO'!ing their doors and refusing to do 
business on the kinds of money in use there: 

"The Bolshevik's financial newspaper, Finanzi i Narodnoe Khozaistvo, does not 
ignore the fact that questions of note circulation and gold reserves exist, and it shows 
extraordinary interest in 'The rondition of the American Federal reserve banks,' 
'The exploitation of graphite in Madagascar,' and other recondite themes. It is an 
elaborate and by ·no means always fanatically Bolshevik production. But it, has 
never considered it necessary to publish even approximately the sum of credit notes 
issued by the soviets' commissariat of finances. 
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"Dv credit notes a.re understood the State Bank's notes which before the war 
were i·edeemable in gold, and which still, when printed by the Bolsheviks, bear the 
old government undertaking to redeem in gold. Together with these credit notes I 
count a relatively small number of notes of new design first issued by the Kerensky 
government in the summer of 1917, though technically these are not credit notes. 
I omit notes is.~ued for local use by provinces, groups of provinces, or cities, and of 
comse new kinds of currency issued by the German and Ukrainian Governments in 
former Russian provinces. 

"In order to grasp properly the problem of the sum of credit notes in circulation, 
it is necessary fh·st to understand their kind. Foreigners usually believe that there 
is a specific Bolshevik money differing from the money issues by the Czars and their 
snc<'essors, the provisional governments of Prince Lvoff and Kerensky. One even 
hears suggestions that the legal czarist and provisional government notes may he 
restored to something like their gold parity by means of ignoring or annulling the 
paper put into circulation by the unconstitutional Bolsheviks. This is a miscon­
ception, for practically there is no difference whatever between notes issued by the 
Czars, by Lvoff and Kerensky (with the exception already referred to) and by the 
Bol~heviks. 

"In circulation to-day are three kinds of central government paper money: 
"(1) 'Czar credit notes' (popularly called tsarskiya dengi, or Czar money)-that is, 

notes of prerevolutionary design, printed by the Czars or by the Lvoff-Kerensky 
provisional ~overnments and later by the Bolsheviks from the old plates or copies 
thereof. Alt these are Czar credit notes. The highest denomination is 500 n1bles. 
All are.numbered. 

"(2) 'Duma credit notes' of entirely different design, printed and i."<Bued by the 
provisional governments, and· 1ater printed from the same plates, or from copies 
thereof, by the Bolsheviks. There 18 a 1,000-ruble 'Duma note,' also one for 250 
rubles. The czarist government did not issue notes of 250 rubles. All Duma notes 
are numbered. 

"(3) Currency notes of much simplified design issued during Kerensky's premier­
ship. Such notes were never printed under the czardom, and I believe the Bolshe­
viks have not printed them. They are not numbered. 

"The value of thei,e credit notes upon the home and foreign markets does not 
depend at all upon their origin, but solely upon the question, which of the above 
clll880s they belong to. The value depends, that is, upon their design. All Czar 
notes have the same value at home and abroad, irrespective of whether they were 
printed by the imperial government, by the provisional government, or by the Bolshe­
viks, and all Duma notes have the same value, irrespective of whether they were 
printed by the provisional governments or by the Bolsheviks. 

"The history is this: After the revolution of March, 1917, when the Czar was de­
posed, the first provisional government (Prince Lvoff's) was obliged to continue the 
overthrown imperial government's policy of printing even more and more {>aper 
money to cover administration and war expenses. At first these notes were printed 
from the existing plates, adorned with imperial insignia and portrait.a. These are 
Cza11 notes. Soon after the revolution the governmentl for sentimental and political 
reasons, printed notes of new design with vignettes o the Dwna Building. These 
are the Duma notes. Denomination for denomination, these notes were issued as 
equal in value to Czar notes, the security for their redemption in gold was equally 
good, or equally bad, and they were accepted willingly. 

"But as disillusion with the new order grew, the masses began to show a marked 
preference for Czar notes, and Duma notes underwent a certain depreciation at home 
and abroad. As a result, most notes in circulation are to-day Duma notes, while 
Czar notes are hoarded as fast as they are issued. This obeys the rule, obt1erved all 
along in Russia, that money ,considered inferior pushes money considered superior 
out of circulation. The great objection to issuing lo('al money in RUBSia in order to 
relieve the chronic currency famines is that such local money drives Duma notes out 
of circulation as Duma notes have driven Czar notes, and Czar notes have driven 
gold coins. 

"The Czar notes and Duma notes printed from the old plates by the Bolsheviks 
bear numbers, but no outsider knows whether these numbers are new or whether they 
are repetitions of the numbers on notes issued by the former governments. The new 
notes further bear the facsimile signature of the former dh-ector of the Bank of State, 
though he was dis1nissed when the Bolshevik seized power, and in this respect one 
may consider them forgeries. But as no one can distinguish them from Czar notes 
and Duma notesl.rinted by the former governments, there is no differnnce in value 
at home or abroa . 
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"Russian ruble notes seem to be very plentiful in Europe, but they are not looked 
upon with favor. The Scandinavian banks will not accept them. And lately a 
proclamation was iBBued in England prohibiting the importation of all ruble notes 
other than those iBBued by the provisional government of North Russia at Archangel. 

SERBIA. 

Serbia having been occupied by the enemy during eight months of 1918, information 
concerning the production of gold and silver during that period is not obtainable. 
Since the evacuation of the enemy no production has been possible. 

Approximate stock of gold and silver on Dec. J1, 1918. 

In Govern- Hold In circula- Total used for 
Character of stock. mcnt In banks. abroad. tion. monetary 

treasunes. purposes. 

Dinars. Dinars. Dinars. Dinars. Dinar,. 
Gold coin ............................ 1,000,000 70,000,000 500,000 30,000,000 101,500,000 
Silver coin ........................... 1,500,000 16,000,000 ........... 55,000,000 72,500,000 

Tota~old and silver ........... 
Uni States equivalent ...... 

2,.'i00,000 
$482,500 

86,000,000 
$16, 598, 000 

500,000 
$96,500 

85,000,000 
$16,405,000 

174,000,000 
$33,582,000 

Government notes: Austro-Hungarian and Serbian; no reliable estimate. 
Notes of banks of issue: No Serbian; no reliable information regarding Austro­

Hungarian. 
PAPER CURRENCY IN CmCUW.TION, 

[Charged' Affaires, Belgrade, Apr. 18, 1919.) 

The present currency in circulation consists almost altogether of Austro-Hungarian 
bank notes, but Serbian Government bank notes are gradually being introduced 118 
well as Serbian silver and nickel currency. The present conditions are most uncer­
tain owing to the fact that the value of the Austrian notes is constantly falling and that 
thus far no legislation has been made to fix a definite exchange value for these Austrian 
notes. Their number in actual circulation in Yugo-Slavia is extremely large, but has 
been determined by no reliable statistics. 

LEGISLATION AFFECTING THE CURRENCY. 

[Minister ol Finance, Belgrade, Apr. 18, 1919.J 

The law of September 30, 1916, article 5, provided for the coinage of sHver currency 
to the amount of 301000,000 dinars, of which total 7,000,000 dinars to be in 50-para 
pieces, 13,000 000 dinars in I-dinar piecea, and 10,000,000 dinars in 2-dinar pieces. 
Of this sum of 30,000,000 dinars, there was coined altogether currency to the amount 
of 15,000,000 dinars of the same amounts and denominations as proVIded by the law 
of December 20, 1914, viz, 3,500,000 dinars in 50-para pieces, 6,500,000 dinars in 
]-dinar pieces, ~1000,000 dinars in 2-dinar pieces. The nunting was done in France. 
The minting of tne further 15,000,000 dinars has not yet been contracted for. 

The law of September 30, 1916, provided also for the minting of 10,000,000 dinars of 
nickel currency in 20, 10, and 5-para pieces. Of the total amount only l, 750,000 
dinars have been coined to date, and this coinage has been made by a firm in the 
United States of America. • 

.,. There are in circulation in Serbia 2-para only bronze ( copper) pieces, the 10, 5, and 
I-para pieces having been withdrawn from circulation long since. 

PREMIUM ON GOLD. 

One French Napoleon (20-franc gold piece) worth 45 dinars paper. 

SPAIN. 

No data available on the amount of gold and silver used in the industrial arts during 
the year ended December 311 1917. 

United States gold coin imported during the year ended December 31, 1917, 
amounted to $100,843,045. 
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Production of gold and silver during the year ended Dec. 91, 1917. 

Source of production. Quantity. Value. 

K/l0$. Ou.nee,. Peaelaa. U.S. dollara. 
Gold, from deep mines ..................... 0.1866 6 650 125 

Silver, from deep mines, etc ................ 114,342 3,676,095 13,163,666 2,540,588 

Stock of gold and silver, auo paper money, usedformone/.ary purposes on Dec. St ,1917. 

Character of stock. In banks. In circulation. 
Total naed for 

monetary 
purposes. 

Goldcoin .............................................. . 
Gold bullion ........................................... . 
Silver coin ............................................. . 

Peseta&. 
1,855, 711, 663 

111,198,047 
709,206,293 

Pe,ela•. 

500, 000, 000 

Total gold and silver.............. . . . . . . . . . . . . . . . . 2i. 676, 116,003 500,000,000 
United States equivalent. . . . . . . . . . . . . . . . . . . . . . . . . 111516, 490,389 196,500,000 

Notes of the Bank of Spain............................................. 2i.?~,641, 700 
United States equivalent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _._., 137,848 

Imports of gold and silver during the year ended Dec. 31, 1917. 

Peuta.a. 
1, 855, 711, 663 

111,198,047 
1,209,206,293 

3i.! 76, 115, 003 
llbl2, 990, 196 

2i.?~, 641, 700 
_._., 137,848 

Gold. Silver. 

Countries from which imported. 
Coin. Bullion. Coin. Bullion. 

Peaeta&. Peael,a.a. Peseta8. Puetaa. 

~=:::::::::::::::::::::::::::::::::::::::::::::::: 
United States ....................................... . 
France ....................... -.... -- -.. -- -·. -.... -·. -
Great Britain ....................................... . 

3,594,957 ............ 370,845 . ........... 
1,732,750 •••••••••••• 9,31~ ······-----· 522, 498, 066 

1 55, 313, 880 • 3,686,400 3,700 1,168,050 
3,948,372 ········---- ---------- • 18,460 

------t--------,1-----l-----
Total.. ........................................ . 
United States equivalent ...................... . 

1 10,240 kilograms (329,216 ounces). 
189,850 kilograms (2,888,678 ounces). 

587, 087, 925 
$113,307, 970 

3 686,400 
$711,476 

383,918 
$74,096 

• 1,420 kilograms (45,663 ounces). 

Exports of gold and silver during the year ended Dec. St, 1917. 

Gold. Silver. 

C-0untries to which exported. 
Com. Bullion. Coin. 

1$228186,610 
,996 

Bullion. 

Pe.,tas. Pesetas. Peaeuu. Peutaa. 
Fernando Po........................................... 10,240 .........• 35,600 ••••••........ 

i~rlri~~:::::::::::::::::::::::::::::::::::::::::::::: :::::::::: ::::~:~~: ····n:ntr ..... ~~~;:~! 
Great Britain. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . • • • . . 466,336 

~~~::::;~~~::::::::::::::::::::::::::::::::::::::: :::::::::: :::::::::: .::~ :::::::::::::: 
Total...................... . . . . . . . . . . . . . . . . . . . . . . . IO, 240 
United States equivalent......................... $1,976 

5,040 
$973 

31.707,540 
1715,555 

9,718,137 
$1,875,000 
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Situation of the Bank of Spain Dec. 28, 1918. 

[From the Statist, London, Jan. 11, 1919.J 

Items. Pounds 
sterling. 

United States 
dollars. 

Gold .......................................... . ........................ . 
Sihw ......................... . ................... .. .................. .. 
Notes in circulation ............. ............. ...... . . .................. . 

89,134,000 
2~,686,000 

132, St9, 000 

Imports into and exports from Spain of gold and silver, in 1918. 

[From Commerce Reports, May 17, 1919, p. 879.J 
Imports. 

Gold bullion and coin ..................................... $6,094,570 
Silver bullion and coin. . . . . . . . . . . .. .. .. .. .. .. .. . .. . .. . . . . 51,338 

THE BANK OF SPA.IN IN 1917. 

[From Supplement to Commerce Reports, Mar. 3, 1919.J 

433, 770,6ll 
125, ooo, 919 
646,009,659 

Exports. 
$36,281 

1,676,973 

The year 1917 was one of continued prosperity for the Bank of Spain. The gold 
reserve increased from $241,296,120 at the close of 1916 to $370,1171080 at the close of 
1917; the silver reserve fell from $133,471,440 to $127,896,840, making a total metallic 
reserve at the end of 1917 of $498,-013,920. 

In March, 1917, the bank was authorized to increase its bank-note issues from 
$450,000,000 to $540,000,000, provided the additional $90,000,000 should be guar­
anteed by a gold reserve. At tlie cl01!8 of 1917 the value of the notes in circulation was 
$504,0001000, compared with $425,000,000 in 1916. The policy of the Bank of Spain 
to store 1ts gold in vaults and not put it into circulation during the year was the sub­
ject of animated discussion in financial circles. 

The metallic ~aranty of the paper notes has risen from 89.3 per cent in 1916 to 95.57 
per cent, of which 70.23 per cent represent,a a gold reserve. However, the bank notes 
can not be exchanged even a.t the bank for gold, as may be supposed, because gold 
is not in circulation on account of the fact that the reserve is composed largely of 
dol~rs and pounds sterling, and that of Spanish coinage is not sufficient for the demands 
of circulation. 

MONETARY Crnct:LATION IN SPAIN. 

[Consul 0-1 C. B. Hurst, Barcelona, in Commerce Reports, Sept. 26, 1918. 

• Up to the present time the Bank of Spa.in has been able to issue bank notes only 
to the amount of about $540,000,000, and the notes in circulation have now almost 
attained that ~e, so that the bank is obliged to make pa:yments in silver. In order 
to avoid this mconvenience the bank has been authorized to issue notes up to 
$630,000,000, provided it has a sufficient gold guaranty for the increase. 

On the other hand, the bank will reduce from 2 per cent to 1 per cent the interest 
on treasury loans, and these loans may be increased from $13,500,000 to $2i,000,000. 
The bank will chiefly purchase gold coin susceptible of circulation in Spain. 

INCREASED BAxK-XoTE Isst:E IN SPAIN. 

{Consul General C. B. Hurst, Baccelona, in Commerce Reports, Mar. 6, 1919. 

The development of the banking operations of the Bank of Spain and its natural 
connection with the requirements of Spanish industry and commerce, both domestic 
and foreign, has resulted in a circulation of bank notes amounting to 3,316,215,325 
pesetas (about $597,000,000), which is almost the limit of notes authorized by the 
royal decree of August 6, 1918. In order to avoid any inconvenience to the bank 
in its operations, an authorization to increase its issue of bank notes was necessary 
pending the presentation to Cortes of a law regulating the issues of the bank. 

Accordingly, a royal decree, publiahed on January 3, authorized the Bank of Spain 
to incree.ae its bank-note issue by 500,000,000 pesetas (about $90,000,000), or up to 
4,000,000,000 pesetas, instead of the 3,500,000,000 pesetas authorized in August, 1918, 
on condition that the gold reserves of the bank are in proportion to the increase and that 
the increase does not disturb the guaranty established by previous legislation. The 
Bank of Spain may not reduce the gold reserve actually held without the consent of 
the cabinet or acquire, through the decreed issue, gold that is not in legal circulation 
without the previous authorization of the minister of the treasury. 



APPEXDIX. 231 

MONETARY STOCK. 

(From the Bankers' Magazine, New York, May, 1919.) 

The bank of Spain has the exclusive privilege of issuing bank notes. It has a paid-in 
capital of $30,000,000, a reserve of $6 000,000, and in January, 1919, bad gold on hand 
to the value of $445,699,660 and ~ver to the value of $127,940,740. Outstanding 
bank notes amounted to $675,062,545. As will be seen, the bank had on hand to 
offset these notes $573,640,400. 

PROPOSED ~fO~ETARY REFORM Di 8PAIX. 

[From Commerce Reports, July 12, 1918.) 

The Spanish ministro de hacienda (secretary of the treasury) has introduced into 
Congr8B8 a bill calling for the gold standard and redemption of the foreign indebtednees. 
'.l'he main features of the bill, which is given in full in Espafia Economica y Finan­
ciera, of Madrid, for }fay 25, 1918, are as follows: 

(1) If the bill is )?assed, it is to become effective July 1, 1919. 
(2) The silver com of 5 pesetas is made legal tender only up to 50 J?esetas. 
(3) A mint is to be established at once to coin gold. Until sufficient gold coins 

haYe been minted foreign gold coins will be accepted after their value in pesetas has 
been stamped on them. 

(4) The demonetization and sale of the surplus silver is to proceed with all possible 
speed aft€r July 1, 1919, when the gold standard will be in full force. 

(5) To defray the eXJ.)8llB8B of the redemption and sale of the silver money an un­
limited credit IS authonzed from the general State budget; at least 10,000,000 pesetas 
is to be utilized annually for this _purpose. 

(6) The Government 1s authonzed to amortize, wholly or in part1 the perpetual 
external debt. The proceeds of the sale of silver abroad may be applioo to the redemp­
tion of that portion of the external debt not domiciled in Spain. 

(7) During the period of demonetization of silver, gold coins are not to be minted 
of a value lees than 20 pesetas. 

(8) The 25-peseta notes of the Bank of Spain will be retired from circulation on 
·January 1, 1919. 

(9) The ministro de hacienda is authorized to make the necessary arrangementa to 
carry out this law. 

STAMPIXG OF FoREIGX GOLD Corns. 

(Samuel Montagu & Co., London, Aug. 29, 1918.) 

In connection with the Spanish ~Id currency scheme, it is proposed that foreign 
gold coins should circulate rrm.is10nally after being stamped with their Spanish 
equivalents. This method o providing temporary currency has not been practiced 
for many years past in Spain or any other country. 

Co1x REFORM AXD ~IOXEY CmcULATIO~. 

(From the Bankers' Magazine, London, February, 1919.) 

On July 10, 1919, writes the Berlin Iloursen Courier, the mint law of October 10, 
1868, is again to come into force in Spain, according to which only gold is legal tender 
in that country, and the acceptance of payments in silver in 5-peseta pieces (except 
through the State bank) is limited. As long as there is not enough minted gold m 
the country, foreirn gold will be circulated, but this has a s~ial impression. It is 
intended to stabifize the Spanish rate of exchange by utilizing the gold of foreign 
coins accumulated duri~ the war. On December 31, 1917, the Bank of Spain had 
a gold stock of 1,967.milhon pesetas, which was composed as follows: 

Items. 

Ingots ............................. . 
100.peseta l,'ieces ................... . 
25-peseta pieces .................... . 

~~i~~~~i~::::::::::::::::::::: 

Spanish 
money. 

Pesetu. 
111, 198, 04,8 
13,000,000 

208, 938, 150 
145,708,480 

9, i65,8i5 

Items. 

Francs ........................... . 
Pounds sterling .................. . 
Marks ............................ . 
Dollars ........................... . 
Various .......................... . 

Foreign 
money. 

Puet<u. 
214,474,987 
437,578, i60 

4-50,858 
822, 524, 197 

2,370,357 
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By imJ_>ressing the Spanish value on the foreign gold the coin is disvalued for cir­
culation m other countries. By limitation of the silver circulation (all superfluous 
silver coins are to be withdrawn) the false minting in Spain will be checked. To 
cope with the scarcity of paper money, the treasurer has granted a further iBBue of 
notes of 50 pesetas, but only against complete gold covering. 

SWEDEN. 

Coinage executed during the year ended Dec. 31, 1918. 

Denomination. Pieces. Value. 

Silver: Kroner. U.S. dollars. 
1 krona............................................. 258,091 258,091 69 168 
25 ore............................................... 2,3&1, 784 691,196 158; 441 
lOore............................................... 4,114,180 411,418 110,200 

t-------1-------1------
Total............................................. 6,737,055 1,260,705 337,869 

The amount of coin withdrawn from monetary use during the year 1918 was: Gold, 
795 kroner ($213); silver, 6,772 kroner ($1,815). 

The estimated quantity used in the industrial arts during the calendar year 1918 
was: Gold, 1.610 kilograms (52 ounces=$1,075); silver, 12.800 kilograms (412 
ounces). 

The production from deep mines during the year ended December 31, 1918, was: 
Gold, 14.998 kilograms (482 ounces), valued at 37,444 kroner ($10,035); silver, 979.752 
kilograms (31,499 ounces), valued at 166,576 kroner ($44,642). • 

Approximate stock of gold and silver used/or monetary purposes on Dec. 81, 1918. 

Character of stock. 
In Govern­

ment 
treasuries. 

In In circu- Total used for 
ban.ks. lation. ;;;;;:f. 

Kroner. 
Gold coin ........................................................ . 
Gold bullion...................................... .. 56,517 
Silver coin. . . . . . . . .. . . . . . . . . . . . .. . . .. . . . . . . . .. .. . .. . . 16,000 
Silver bullion. . .. . . . . . . . . . . . . . . . . . . .. . . .. . . . . . . . .. . . . 1,487,820 

Total gold and silver .......................... . 
United States equivalent ...................... . 

Kroner. 
(I) 

Kroner. 
85,366,585 

129,707,331 
$34,761,666 

1 Much money is in general circulation, but separate items can not be stated. 

NoTE.-No figures given for note circulation. 

LAWS AFFECTING THE CURRENCY. 

By act of June 20, 1918, the melting, sale, and transfer of gold and silver coin was 
prohibited. 

Imports into and exports from Sweden of gold and silver during the year ended Dec. 81, 
1918. 

Countries. 

Total. ............................ . 
United States equivalent ......... . 

Imports. 

Gold. 

Coin. Bullion. 

Silver. 
bullion. 

10,816,000 17,198 491,500 
S2, 898,688 $4,609 $131, 722 

Exports. 

Gold 
bullion. 

Kroner. 
20,536 
3,740 
3,550 

202,~ 

230,949 
$61,894 

Silver. 
bullion. 

Kroner. 
7,300 

125,964 
13,150 

192,668 

339,082 
$90,874 
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MONETARY STOCK OF THE BANK OF SWEDEN, 

om the Annual Report of the Bank of Sweden, Stockholm, 1919.) 

Gold holdings at the end of the years 1914-1918 

Year. 

1914 .................................................................... . 
1915 ........................... ······ .................................. . 
1916 ••••••••••••••••••• ••••••••••••••• ••••••••••••••• •••••••••• •••••••••• 
1917 .................................................................... . 
1918 ..................................... • .................•.............. 

Kroner. 

108,537,300 
124,571,500 
183,519,600 
244,457,300 
285, 7'¥2, 700 

Silver holdings at the end of the years 1914-1918. 

Year. 

1914 .................................................................... . 
1915 ..................................................... · · .... · · · · .... · · 
1916 ••••••••••••••• •••••••••••••••••••••••••••••• •••••••••••••• •••••••••• 
1917 ••••••••••••••• •••••••••••••••••••••••••••••••••••••••••••••• •••••••• 
1918 .................................................................... . 

Kroner. 

1,888,040 
2,134,372 
2,338,949 
1,600,453 

364,632 

Note cirmlation at the end of the years 1914-1918. 

Year. 

1914 .................................................................... . 
1915 ........................................ · · · ...... · · ..••. · .. · • • • • .. · · 
1916 .................................................................... . 
1917 .................................................................... . 
1918 .................................................................... . 

Kraner. 

304,057,600 
327,885,900 
417,517,400 
572,723,000 
821,619,400 
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United States 
dollars. 

29,087,996 
33,385,162 
49,183,253 
65,514,556 
76,573,684 

United States 
dollars. 

505 995 
1,12;012 
626,838 
428,921 
97,721 

United States 
dollars. 

81,487,437 
87,873,421 

111,894,663 
153,489,764 
220, 193, 999 

The metallic stock of the Bank of Sweden was during the year 1918 on an average 
Kr. 259,800,000, against Kr. 205,300,000duringthe year 1917, showing thus an increase 
of Kr. 54,500,000. 

A comparison of the gold stocks at the end of the last two years shows the following 
changes: 

Stock. Dec. 31, 1918. Dec. 31, 1917. 

l 

I 

Kroner. Kroner 

i~t~~:idi~~.~.~1
~~~~:::::::::·:::::::::::::::::::::::::::::::::::::::: i~:~~~:~rn }~:~:~ 

------1------
Total .............................................................. 1 285,566,391 244,457,274 

Thus the stock of Scandinavian gold coin at the Bank of Sweden decreased by 
Kr. 9,600,000, whereas the stock of other gold increased by Kr. 50,700,000. At the 
end of the two last years the latter item was made up as follows: 

Stock. Dec. 31, 1918. Dec. 31, 1917. 

Kroner. Kromr. 

i~~~iFn ~f~c1~t;::: :: : : : : :: :: : : : : :: :: :: : : : : : : :: :: : : :: : : :: :: :: :: :: :: : : : : 1::~:~~g 1tt:~:= 
Underweight foreign coin, together with carolins and ducats .......... ·1-___ 26_,_200_1-____ 26_,536_ 

Total.............................................................. 185,487,017 134,787,429 
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Comparative financial situation of the Bank of Sweden. 
[From the Annual Report of the Bank of Sweden, Stockholm, 1918.J 

Calendar year. 

Gold .................................. . 
Sifrer ................................. . 
Note circulation ....................... . 

1914 

Krmier. 
108, 5.17, 244 

1,888,039 
304,057,553 

1915 

Krmier. 
124,571,534 

2,134,372 
327, 885, 943 

SWITZERLAND. 

1916 

Krmier. 
183,519,645 

2,338,949 
417,517,403 

19li 

Kroner. 
244,457, 2i3 

1,600,45:J 
572, 722, 9!H 

There was no gold or silver coinage executed at the federal mint during the year 
ended December 31, 1918. 

It is not possible to make an approximate estimate of the amount of gold and silver 
coin withdrawn from monetary use by private individuals during the year 1918. 
It is probable, of course, that gold coins have been melted for industrial purposes, 
but such a practice can not have been extensive during the war, as most of the gold 
coin has been held in banks, notably in the Swiss National Bank, as metallic cover 
for the bank notes in circulation. 

The estimated quantity of gold and silver used in the industrial arts during the year 
ended December 31, 1918, was: Gold, 11,000 kilograms fine (353,650 fine ounces, 
$7 310,594); silver, 47,000 kilograms (1,511.050 fine ounces). 

The federal mint as a rule uses for its coinage only gold 01· silver bullion, or domestic 
coin withdrawn from circulation. To date the Government has abstained from 
melting foreign coin for recoinage purposes. -

Approximate stock of gold and siltier, al.,so paper money, used/or monetary purposes on 
December 31, 1918. 

Character of stock. 

Fra'IIC8. 
Gold coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394, 327, 844 
Gold bullion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lll, 300,899 
Silver coin (5-frane pieces)............................................... 58,412,075 

Fra'IIC8. 
~•) 

c:i 
1------f------

t?tt ~!3v~!t~~~:::::::::::::: :: :: : : : : : : : : : : : : : : : : : : : : : : : ::: :: ~tm:fil 
l=====,I===== 

Notes of the Swiss National Bank....................................................... '973,«7,!0.l 
Notes of the old banks of issue. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 258, 200 

Total notes........................................................ . . . . . . . . . . . . . ... • 975,706,000 
U. S. equivalent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . $188,311,258 

1 The war having caused great disturbances in the monetary circulation it i& imp00&ble to estimate 
even approximately, the amount of gold and sliver coin and bullion in cirmtlation at the end of 1918. 

t The Swiss Government has issued no paper currency and consequently has none in circulation. 
• The proJ>Ortion of metallic reserve to bank notes in circulation on Dec. 31, 1918, was 48.48 per cent, as 

against 58.30 per cent in 1917. 

Premium on gold is prohibited in Switzerland. 

Imports into and exports from Stcitze:rland of gold and silur duirny the year ended 
December 81, 1918. 

----------,-------------------~ ·---. 
Imports. Exports. 

Country. Gold. Silver. Gold. 

Coin. Bulllon. Coin. Bulllon. Coin. Bullion. Coin. Bullion. 
--------1----1----,----+----·.------1---------

Fra'IIC8. Francs. Francs. Fra11a. Francs. Francs. Francs. Francs. 
Germany ..•......... 49,m,ooo 5,514 357,252 2,385 .......... ......... 379,840 ....... . 
France........................... 48,850 w,ooo a, 719,382 .......... 5,625 l,000,3i6 29,375 

~~i!I :]SF::~;:~ ;:~!~ :~~!~: !:ili!ili: t:it:::}J: II! 
Total .••..•...... 80,477,600 4L079.639 ll468,374 5,214,90711;i(Y.)(),000 40i,358 IIL386,136 29,375 
U.S. equivalent. $15,532,li7 1787,370 •283,396 

1
Sl,006,477 ,193,000 $i8,620 ! •267,524 S.5,669 
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Brass co·inage during the year 1918. 

(From the Annual Rep('ft of the Department of Finance for 1918.] 

Denomination. Pieces. Value. 

Franca. l!. S. dollar,. 
10 centimes ... :. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,000,000 600,000 115,800 
5 centimes........................... . ...... . ........... 6,000,000 3f 0,000 57,900 
2 c,_,ntimes. .. . . . . . . . . .. . . . . . . .. . . .. . .. . .. . . . . . . .. . .. . . . 1,000,000 31,000 3,860 
l centime............. . ..................... . ........... 3,000,000 30,000 5,M 

1------1------11-----
T o ta I. ............................................ I 16,000,000 950,ooo 183,350 

Fractional silver coin to the amount of 46,300 francs ($8,936) was withdrawn from 
monetary use during the year endad Dec·ember 31, 1918. 

During the year 1918 there were withdrawn from circulation in Switzerland frac­
tional silver coins with the head of Napoleon III to the amount of 1,850,000 francs 
($357,050), and returned to France. 

The proportion of the metallic cover to the note circulation was 48.48 per cent in 
1918, against 58.30 per cent in 1917. 

The Swiss National Bank issued during the year 1918 338,500,000 francs' worth of 
notes; did not present any to the treasury for redemption. 

Comparatii•e staunnent of the Swiss National Bank. 

[From Federal RescrYe Bulletin, Junr, 1919.] 

(.Monthly a,·erage in millions of lranes.] 

Character or stock. January, December, December, December, 
1914. 1914. 1915. 1916. 

Gold .......................... 171 238 249 ii Silver ......................... 22 23 ii3 
Notes in circulation ........... 274 420 430 

December, December, 
1917. 1918. 

354 392 
.53 58 

645 924 

When the war broke out, the Swiss National Bank chose the course pursued by all 
other Emopean banks of issue, namelv, took measures to gain and maintain control 
of as large a gold reserve as possible. To achieve this end the bank obtained legisla­
tion making its notes legal tender, and issued money in smaller denominations (5 to 
25 francs) than had been the pradice before the war, when 50 francs was the lowest 
denomination of the bank note. A law prohibiting the export of gold was also pa8Sed. 

In August, 1914, the great demand for paper money m small denominations for 
purposes of trade, in view of the tenden<'y to hoard gold and silver, made it neceeeary 
for the trea.sury to issue its own obli~ations, these notes being guaranteed by the 
National Bank and treated as part of its own circulation. Nearly all of these notes 
were soon retired. A steady growth of the gold reserve throughout the war period is 
indicated by the hank's average monthly figures, while the silver reserve shows a 
dedine, followed by a quick ref'overy and further growth, due in part to the im­
portation of Freneh 5-franc pieces, which are legal tender in Switzerland. 

SPECULATION IN PRECIOUS METALS PltoHIBITEI>. 

[From Bulletin de Stat!stique, Paris, January, 1919.] 

An order of the Federal Council, July 9, 1918, prohibits dealing at a premium; 
without special authority from the ministry of finance, in any gold coins, as well as 
in cuITent silver coilll! of the Latin Union and fractional silver coms issued by Switzer­
land, Belgium, and France. 

GovERJOIEXT CoxTROLs PRECIOUS METALS. 

(From Bulletin de Statistique, Paris, January, 1919.] 

By order of the Federal Council, August 26, 1918, the Government took an inven­
tory of all gold, silver, and platinum bullion th-On on hand in the industrial estab-, 
lishments of the Republic and assumed control thereof. 
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FINANCIAL SITUATION-INCREASED CURRENCY CIRCULATION. 

[Consul Philip Holland, Berne, in Commerce Reports, Apr. 4, 1919.] 

Switzerland is the wealthiest country per capita in the world. In 1913 the Swiss 
per capita wealth was 10,500 francs ($2,026); in England only 8,000 francs ($1,544). 
The aggregate national wealth may be safely estimated as about 40,000,000,000 francs. 

At the head of the Swiss banking system stands the National Bank, the sole institu-. 
tion authorized to issue Federal bank notes. In 1913 the average circulation of bank 
notes amounted to 272,000,000, of which 71 per cent was covered by precious metal. 
In 1917 it increased rapidly, and late in 1918, 1,000,000,000 francs in bank notes were 
current, of which only 46 per cent was covered by precious metal. Thia strong in­
crease in paper currency was brou~ht about by the steady rise in the general cost of 
living and by the large credits which Switzerland was forced to grant to the various 
belligerents as compensations in the different commercial agreements during the war. 
These credits amount to about 300,000,000 francs ($57,900,000) to the Entente and 
280,000,000 francs ($54,040,000) to Germany. 

TURKEY. 

FrntICL\RY NoTE CrncL-r.ATIOX. 

[From l'Economiste Europecn, Paris, Feb. 21, 1919.] 

We have received from Mr. P. Naville, the administrator of the Imperial Ottoman 
Bank, the following interesting communication regarding the fiduciary circulation of 

TuTrhkeyt: te • • l • • T k • h 1· ·t d e reaaury no s or paper money now 1n circu at.ion m ur ey, mt un 1mi e 
legal currency, is in round numbers 160,000,000 Turkish pounds ($703,530,000). If 
we deduct the amount declared covered by gold held in the Berlin vaults, pertaining 
to the debt, 5,000,000 Turkish pounds ($21,982,500), we still have 155,000,000 Turkish 
pounds ($681,457,500) with no other cover than German treasury notes entered also 
in the name of the Ottoman public debt, which notes by no means guarantee the 
redemption of the Turkish notes. 

The Turkish Government during the war has thrown money wholesale (a la Bol­
sheviki). Its only care has been to issue all the notes which its ally, the German 
Government, consented to guarantee by depositing other notes, this time German, 
but not leBB doubtful than the Turkish fiduciary notes which are claimed to be covered. 
As a consequence thereof the Turkish paper money is now worth only 20 per cent of 
its face value, ha~ng depreciated 80 per cent, and may depreciate even more. 

Isst;E OF PAPER Cl7RRENCY. 

[From l'Economiste Europeen, Paris, May 30, 1919, p. 340.] 

During the war Turkey iBBued 155 millions of Turkish pounds ($681,457,500) of paper 
money. There was created a reserve of 5½ millions of Turkish pounds ($24,180,750) 
to pay the couponsoverdue, but this reserve consists of paper piasters in Constantinople 
and paper marks in Germany. 

ASIA. 

ARABIA-ADEN. 

The silver coin withdmwn from monetary use during the year ended December 31, 
1917, amounted to Rs. 1,777 ($576). 

The needs of Aden during the year 1917 were met from the general coinage of the 
Indian mints. 

Stock of gold and silver, also paper money, used/or monetary purposes on Dec. 31, 1917. 

Character of stock. In Government treasuries. 

Rupees, U.S. dollar,. 
Gold coin............................................................... 48,413 

4
15

11

,

566
705 

Silver coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128, ~ 
1------1-----

T o ta I gold and silver. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1761 545 57,271 

Government notes .................. . ...... . ..... . ..................... _i=I ===1=70=, ~=5=o="\ ===55=, 294= 
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Imports into and exports from Aden of gold and silver coin during the year ended Dec. 
31, 1917. 

Imports. Exports. 

Country. 
Gold. Silver. Silver. 

Tndla ..................................... . ....... . ................ . 
Ruptta. 

300,000 
$97,320 

Rupeu. 
565,000 

$187,286 United States equivalent .......................................... . 

BRITISH INDIA. 

Coinage executed during the year ended Dec. 31, 1918. 

Denomination. Pieces. Value. 

Gold: Rupees. U.S. dollars. 

:,~~~~~~~).·.:::::::::::::::::::::::::::::::: i;~:~ ri:ziJ:tg 1i:~:~ 
1------f------1------

Totalgold........................................ 3,405,075 51,076,125 16,!i69,095 
1=====01======1====== 

Silver: 
!rupee........... .. ................................ 413,650,655 413,650,655 134,188,272 

t ~=:: ::: : : : : : : : : : : : : : : : : :: : : : : : : : :: : : : : : :::::::: ~:~: m 1i:i:::; J:~~:rJ 
Total silver ......... • .............................. i--46-9-, -17-1-, 1_4_1_1-_4_30_,-584-,-2-10--;---13-9-, 68-1,-5-18 

The silver coin withdrawn from monetary use during the year 1918 was 7,988,160 
rupees ($2,591,359). 

Silver coinage executed for other Gowrnments during the year ended Dec. SJ, 1918. 

Denomination. Pieces. Value. 

Egypt: 

i\filr:r::::::::::::::::::::::::::::::::::::::::: 
Egyptian 
pound&. U. 8. dollars. 

1,490,127 149,012.7 736,570 
1,180,016 59,000.8 291,641 
1,956,645 39,132.9 193,434 

f------1-------+-----
Total. ......................................... ··· 4,626,788 247,U6.4 1,221,645 

,=====!=======!===== 
Straiisc~~\~~~~~~= ..................................... 1· 

Scents ............................................. . 

Straiui doll,ars. U.8.doUan. 
7,500,0741 750,007.4 425,854 
3,100,025 155,001.2 88,010 -----­

Total. .•..••.•.•..•....•.•••.•. :···· .•....•... ····I 10,600, 0991 905,008.6 513,864 

The gold coinage executed at the Sydney mint (Australia) for the Indian Govern­
ment during the calendar year 1918 was 1,500,000 sovereigns, equal to 22,500,000 
rupees ($7,299,750). This represents sovereigns obtained from Australia in exchange 
for gold bullion sent to the Sydney mint. 

Imports of United States gold coin and bullion during the year ended Dec. 31, 1918. 

Description. Quantity. Value. 

Ouncu, U.S. 
Graina

03
jine. fine. Rupee.,. doll,ar,. 

Double ea~es (12,499 {'ieces) .......................... 5,800, 7.166 12,~ 1 744,242 249,rJ Gold bars earing United States mint marks ......... 18,390.276 11,301 

Total. .......................................... 5,818, 427. 442 12,122 745,543 250,584 

1 Represents the value at which they were acquired as shown in the mint certificate. 
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Produetion of gold and sili-er during the year ended Dec. 31, 1918. 

Gold. Siker. 

Source of production. 
Quantity. Value. Quantity. Value. 

Ounces, U.S. Ouncu, U.S. 
fine. Rupees. dollar,. fine. dollars. 

From deep mlnes .......... . ...... 535,830.80 30,882,675 10,018,340 1,971, 783 
R~u.8, 

4, ,441 1,438,857 
From plac~ mining ....... . ....... 430. 32 30,240 9,810 -------···· ........... •••••••••• 

Total.. ...................... 536,261.12 30,912,915 10,028,150 1,971, 783 4,435,441 1,438,867 

---
Approximate stock of gold and silver, also paper money, used for monetary JiUrposes on 

Dec. 31, 1918. 

Total used for 
Character of stock. 

I 
In Govern­

ment 
treasuries. 

In banks. Held 
abroad. In circulation. monetary 

Rupee,. 
Gold coin ........................ 1107, '128,567 

Rupeu. Rup,!el. 
• 690,675 • 1,235,865 

Rupees. 
(•) 

purposes. 

Rvpeu. 

Gold bullion.. . . . . . . . . . . . . . . . . . . . s 89,102,273 
Silver coin ....................... • 122,728,512 41,485,496 ............ (•) ............... . 
Silver bullion .................... • 128,340,330 ............ • 87,368,185 ............................... . 

1------<----1-----<------1------
Total...................... 447,899,682 2Ll76,171 88,004,050 ............................... . 

United States equivalent........ 1146, 298, llli7 1705, 950 $28,743,154 ............................... . 
i=====i=====i=====t=======r-===== 

Government notes............... 39,9'l6,124 77,115,887 ............ 1,353,848,328 
Untted States equivalent........ Sl2, 952,035 Sl!S,0161 394 . . . . . . . . . . . . $439,188,398 

1,470, !IIJO, 3311 
$477,156,826 

1 Includes Rs. 107,701,057 (134,W,223) held in currency offices and chests a.s part of the PQP<'r <'1DT•DCY 
rcsl!rvc. 

2 Held In currency offices and chests as part of the paper currency reserve. 
1 Includes Rs. 105,628,434 (134,265,SM) held in currency offices and chests as part of the paper currency 

reserve. 
• Held at head office of the presidency banks of Calcutta, Bombay, and Madras. Figures for branches 

of the presidency benks as also those for other banks are not available. 
• • The Government of India does not possess accurate information about the amount of gold and sil,er in 
circulation in India. 

PREMIUM ON GOLD FOR 1918. 

No quotations for t.he premium on the sovereign are available since August 22, 
1918, when the dealing in this coin above it.a legal tender value Wa.t! prohibited. There 
is, however, a considerable premium on gold bullion as compared with the ratio of 
Rs. lo to the sovereign containing 112.989 grains troy fine gold. 

Legally the gold sovereign and' the eilver rupee and half rupee are unlimited legal 
t.ender at the ratio of Rs. lo=.£1. Moreover facilities for the exchange of sovereigns 
for rupees, though not imposed legally, were provided by the Government, and to a 
certain extent there was before the war in certain part.a of India a not inconsiderable 
circulation of sovereigns as currency. On the outbreak of war, however, the Govern­
ment withdrew the facilities previously afforded by them for the ifl8Ue of gold at their 
trea.suries and currency offices in exchange for eilver or notes, though there have been 
occasions, since tne formal withdrawal of these facilities, when the Government haa 
for special reasons occasionally released gold sovereigns and gold mohurs. 

To the withdrawal of these facilities for obtaining sovereigns at treasuries must to 
some extent be a.scribed the premium to which the sovereign ha.t! gone since 1915, 
·but a more potent factor responsible for the later and the more appreciable premium 
which ha.t! appeared on gold is to be found in the restrictions on the movement of 
gold into India which have been imposed by the administrations of foreign countries 
and the Government of India. 

LAWS AFFECTING THE CunnENCY. 

By the Indian paper currency act i>f March, 1918, the words "four hundred and 
twenty millions," in the currency act of 1917, shall henceforth read, "six hundred 
and sixty millions.'' 
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Imports of gold and silver co-i'.-n and bullum during the year ended Dec . .'Jt, 1918. 

Conntrie~ from which imported. __ ! Gold. Sliver. 
------,------

' 

Rupet8. 
248,925 

5,340 
274,395 

U. S. dollart. 
80,751 
1,732 

89,014 

, E,·!dcnt.ly includes the 1,500,000 sovereigns ($7,200,750) coined at the Sydney mint for the Indian 
Government. 

• Or which amount Rs. 599,250 ($194,397) was bullion. 

E.rports of gold and silver coi'.n and bullion during the year ended Der. 31, 1918. 

Countries to which exported. Gold. 

! Ruj)(es. U. S. dollar,, Rup,u. U.S. doUara. 
United Klng<lom ...... ... .. ........ . ... : 30 10 105 31 

~~;\;;;;;;);;;;;;;;;;;;;H I ~:~ii f;~!~ ::::::~:~~::: :::::::::::: 
United States of America............... 7,698,570 2,497,416 ................ .... ........... . 
Aden and dependencies ................ I......... . . . . . . . . . . . . . . . . . . . . . . . 240,000 77,866 

t!;f~l~f :::::::::: :::::::::::::1

::::: ::::::::::)::::::::::::::: ~i:5 11i;i~ 
Straits Settlements and Labuan ........ • ............... . ,. ............... I, 066, M., 345,987 

~s'::.•.~!~~'.~:::: :: :: : : : : : : : :: : : : : : : :! :: : ::::::::::: : :J::::::::::::: :: : f;~;~ 1,g~;!}~ 
Total. ... . ........................ i 2 52,433,7601 17, 009,512 11,812,185 3,831,873 

1 RepreS<>nt.s the value of gold that was warehous,•d on !)('half of the Bank of England. 
, Of which :,mount Rs. «,735,100 ($14,512,096) was hullion. 

Coinage rlnring the yeor ended Dec . .Jl, 191,·. 

Denomination. l'iccc:-. Value. 

Sll\'Cr: 
1 rupee ... ..... ................................... . . 
; rupee ..... . ... . ................................ .. . 
t rupee ...... . ................... ·········· ........ . 
irupee .. .. .............. ....................... . .. . 

Ru.pees. i r. S. dolraro. 
264,782,930 264,782,930 85,895,582 

8,422,265 4,211,132 1,366,0\ll 
21,379,872 5,344,968 1,731,903 
35,497,171 4,437,146 1,439,HO 

1-------1------
T o ta l. ...... .... .... ..................... .... .... . 330, 082, 238 I 278, 7761 176 90,43~, 99l 

1 01 which amount Rs. 12,739,002 (S-1,132,532) was recoinage of domestic coin. 
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Silver coinage executed/or other countries during the year 1917. 

Countries. Pieces. Value. 

Eg~~iasters ...................................... ----

Egyptian 
pounds. U.S. dollar,. 

840,395 168,079 830,814 
3,369,143 336,914 1,665,366 
7,338,213 366,911 1,813,641 ioPY~!~ri::::::::::::::::::::::::::::::::::::::::::: 

1-------1------+------
Total. •••••••••••••• • •• •• •• • •• •• • •• •• • •• • •• •• • • • • • ll,547, 751 871,904 4,309,821 

!======!======!====== 
Straits Settlements: 

20cents ............................................ . 
10 cents ......................... -- .. • •· • • • •· -•· • -• · · 

Straits dollar,. U. S. dollars. 
651,643 130,329 74,001 

5,600,059 560,006 317,971 
1------+--------1-------

Total ............................................ . 690,335 391,972 6,251,702 
:=====!=====I===== 

Ceylon: 
50 cents ....................... -.................... -
25 cents ............................................ . 
10 cents ............................................ . 

Rupees. U.S. dollart. 
1,668,840 834,420 270,686 

800,000 200,000 64,880 
1,000,000 100,000 32,440 

1------t------+------
T o ta I. ........................................... - 3,468,840 1,134,420 368,006 

The coinage executed at foreign mints for the Indian Government during the year 
ended December 31, 1917, was 607,500 gold sovereigns, equal to 9,112,500 rupees 
($2,956,399). 

The import of United States gold coin and bullion during the year ended December 
31, 1917, was $13,742,395. 

Production of gold and silver during the year ended Dec . .'Jl, J-917. 

Source of production. Quantity. Value. 

Gold from deep mines: 
Blhar and Orissa .................................. . 

fil~~.~~::::::::::::::::::::::::::::::::::::::::: 
Go1JI1ri~eplac~; ~ii;_g; •............••••.••••••••••••. 

Burma ............................................ . 

t'ii1'/:Ji;;.;~hlce;::::::::::::::::::::::::::::::::::: 

Flne ouncea. Poundaatn-ling. U. S. dollars. 
2,462 10,133 49,312 

13,467 52,013 253,121 
20,529 87,066 423,707 

536,559 2,067,541 10,061,688 

1,079 4,~~ 20,673 
190 4,171 

7 31 151 
1-------l------C-----

574,293 2,221,889 TotalgoJd ....................................... . 10,812,823 
l=====l=====I==== 

Silver from gold ores, Madras .......................... . 
Silver from lead ores, Burma .......................... . 

1,281 133 647 
1,580,557 237,083 1,153,765 

1------~-------:-----
237,2161 Totalsilver ...................................... . 1,581,838 1,154,412 

Approximate stock of gold and silver, also paper money, used for monetary purposes on 
Dec. 31, 1917. 

In Govern• In presidency In circula- Total used for 
Character of stock. ment Held abroad. monetary 

treasury.' banks. tion. purposes. 

Rupees. Rupees. Rupees. Rupees. Rupee•. 
Goldcoin ........................ 117,069,217 509,670 10,469,009 -------------- 128,047,896 
Gold bullion ..................... 150,250,020 ·······--··-·- -------------- -------------- 150,250,020 
Silver coin ....................... 216, 759, 489 9,225,092 .............. ······-····-·· 225,984,581 
Silver bullion .................... 11,000,364 .............. ·········-···· •••••••••••••• ll,000,364 

Total!old and silver ....... 495,079,090 9,734,762 10,469,009 (') 515,282,861 
Unite States equivalent .. 1160, 603,657 $3,157,957 $3,396,146 .............. $167,157,760 

Government notes ............... 56,563,312 238, 765, 765 -------------- 787,757,590 1,083,056,667 
United States equivalent ........ $18, 349, 138 $77,455,614 ···········--- $255, 548, 562 $351,353,314 

1 Including paper currency reserve. 
2 No accurate information is available as to the amount of gold and silver in circulation. 
NoTE.-The metallic currency in use is the silver rupee. Before the war a considerable quantity of 

gold also passed into circulation in some parts of the country in the form of sovereigns. These circu­
Jated at their legal tender rate of Rs. 15=1 sovereign, but subsequently, owing to special war condi­
tions, issues of gold from Government treasuries and currency offices were restricted, o.nd gold began to 
command a premium, which at one time was as high as 33 per cent. 
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PREMIUM ON GOLD FOR 1917. 

Highest premium, 2 rupees 7 annas per sovereign; lowest premium, 3 annas 3 
pies; average premium 1 rupee 6 pies. 

Imports into and exports from India of gold coin and bullion during the year ended Dec. 
81, 1917. • 

Countries. Imports. 

Rupees. U. S. dol/Jlrs. 
United Kln~dom....................... 204,105 66,212 
Turkey, Asia.tic........................ 4,203,585 1,363,643 

!~1~.~.~~~~.~~~~~~:::::::::::::::: ~·:: ~·~ 
Cevlon.. . . . . . . . . . . . . . . . . .. . . . .. . . . . . . . . 900; 000 291; 960 
Straits Settlements and Labuan........ 4, 129,06.'i 1,339,469 
Java................................... 7,386,660 2,396,232 
China.................................. i,940,610 2,575,034 

~ft~:::::::::::::::::::::::::::::::::: 1~;;~8;~~5 ~;~~: ~ 
Afrim, East............................ .,., , ~,,, 109, g47 
Canada................................. 2,15/i, 725 699,317 

Exports. 

Rupas. 
68,310 

l,4&5,000 
300,000 

U.S. dol/Jlr,. 
22 160 

481:734 
97,320 

5,310 1,723 
2,RSO 925 

------·-······-- ................... .. 
30 10 

54,495 
22,326,690 

17,678 
7,242,778 

United States of America.............. 44,024,05-5 14,2~1,403 
Australasia............................. 38, 192,250 12,389,566 ............................... . 
Other countries.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,065 11,050 

1-----+-------1------>-------
Total. ...•...... ___ ... _ .... _. . . . . 1 317, 928, 825 • 103, 136, 111 24, 276, 750 7,875,378 

1 Of which amount Rs. 129,680,9&5 (S42,068,512) wa.s bullion. 
• Of which amount Rs. 22,449,600 (57,2k2,650) was bnllion. 

LAWS AFFECTING THE CURRENCY. 

By the gold coinage act of September, 1918, a gold mohur (equal to a pound sterling) 
or 15-rupee piece was ordered struck. The standard weight of the said gold mohur 
shall be 123.27447 grains troy. Its standard fineness shall be eleven-twelfths fine gold. 
The tolerance shall not exceed one-fifth of a grain in weight and two-thousandths in 
fineness. The gold mohur slu>ll be a le!5'1-l tender at the rate of 15 rupees for one gold 
mohur. In all other particulars the India coinage act of 1906 shall apply. The present 
gold coina~e act shall remain in force for the duration of the present war and for a 
period of six months thereafter. 

By the Indian coinage act of March, 1918, the words "and ( d) an eighth of a rupee, 
or 2-anna piece" (referring to the eighth-rupee silver piecei of section 4, Act III of 
1906, shall be oIDJtted. The same act also authorizes the 1BBue of a 2-anna nickel 
piece, the weight of which shall be 90 grains troy. The said 2-anna nickel piece shall 
be a legal tender to the amount not exceeding 1 rupee at the rate of 8 for a rupee. 

By the bronze coin (legal tender) act of September, 1918, certain bronze coins 
namely, pice, half-pice, and pie pieces, coined outside British India, were declared 
legal tender to the amount not exceeding 1 rupee, at the rate of 64, 128, and 192, 
respectively. 

An Indian :paper currency ordinance, of April 15, 1918, provides that silver coin and 
bullion held m the United States of America, for India or in course of transmission 
thereto, shall be deemed a part of the Indian paper currency reserve. 

PRODUCTION OF GOLD. 

(By Consul Lucien Memminger, in Supplement to Commerce Reports, May 12, 1919.) 

The total yield of the four gold mines in operation in the Anantapur gold field in the 
c11lendar year 1917 was 20,529 ounces, valued at $423,706. The only s-old mine in 
Hyderabad produced 13,466 ounces of bullion, valued at $250,834. Five mines in 
the Kolar gold field in Mysore produced 491,246 ounces of gold, valued at $10,137,117. 

141837°-19--16 
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IMPORTS AND EXPORTS OF GOLD INTO AND FROM INDIA. 

[From the bullion letter of Samuel Montagu & Co., Landen, July 17, 1919.J 

Below will be found statistics with regard to India. as to the entry and exit of gold 
during the half century ending with the financial year 1913-14, calculated as a quin­
quennial ayerage. 

Pe1iod. Imports. Exports. Net imports. 

Poun4B sterling. Pounds Bte,-ling. Pounds stert.ing. 
1S64-oo t-0 1868-69... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,038,000 314,000 5,724,000 
1869-70 to 1873-ii.... .. .. . . . . . . . . . . . . . .. . . . . . . . . .. .. . . . . 3,107,000 179,000 2,'28,000 
1874--75 to rni&-79..... ......... .. ............ .. . ...... .. 1,482,000 888,000 &!U,000 
187!Hi0 to 1883-Sf.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, !!Z. 000 83,000 2,31M, 000 
18114-SS to l&'l&-J,9.. ........... ... ........ .. . .. . . ... . . . .. 2,ao,,tnl 239,000 2,298,000 
18!!9-00tO lS00--94....... . ................. . ............. 2,936,000 1,au,000 1,562,000 
lll!H-95 to 189&-99...... ... . . ... . . .... ........... .. ...... 3,4M,OOO 1,894,000 1,510,000 
1899--1900 to 1903-4 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . 8,666,000 4,544,000 4,122,000 
1904-5 to 190&-9... ...... .. . .. . . . . . ... . . .... . .. . . ...... .. 11,233,000 5,002,000 6,231,000 
1909-10 to 1913-H.. .. . . .. . . . . . . . . .. . . . ... . . .. . . . . .. . .. . . 21,858,000 3,002,000 IR, 766,000 

The total absorption for the above-mentioned 50 years amounts to the large aggregate 
of £230,645,000. As the production of the world during the 50 calendar years ending 
1913 amounted to £2,125,750,000, India absorbed over 11 per cent uf this total. Al­
though the absorption during the :wit quinquennial period is more than three times 
that during the first mentioned, it represents an almost similar percentage of the world's 
production during these five years. This coincidence is remarkable, considering 
that conditions were quite different; for, during the former period, India possessed a 
free silver mint, whilst, during the latter, the mint was closed to free silver coinage, 
and, though British sovereigns were legal tender, they could be melted without 
illegality. The fact indicates that India's demand for gold is for the metal itself, 
rather than for its use as a medium of currency. 

GOLD REFINERY FOR INDIA. 

[Consul Lucien Memminger, Madras, Feb. 22, 1318, in Commerce Reports.] 

Although about 600,000 ounces of gold are produced yearly in India, of which about 
90 per cent comes from Mysore, pmetically the whole of it before the war was shipped 
direct to Europe to be refined. The Calcutta correspondent of the Madras Mail, m a 
dispakh reporting a meeting of the ]\fining and Geological Institute of India in that 
city on February 18, 1918, states that a refinery is now to be erected in this country 
for the refining of gold produced from the Indian mines. 

SILVER PURCHASES. 

[From the Statist, London, Mar. 1, 1£19.J 

The report of the Indian currency department for 1917-18 discloses the fact that 
the rupee coinage of the year was 23.12 lacs, and purchase of silver for this coinage 
amounted to 83f million standard ounces, supplemented by local purchases in Cal­
cutta and Bombay of 3¼ million standard ounces. There were purchaeed in America 
40 million, in Chma 28¼ million, and in Australia 5 million ounces, while l¼ million 
ounces were obtained from the Bawdwin mines. The balance was shipped from 
London. 

NoTE.-1 lac=l00,000 rupees. 

IMPORTS OF GOLD INTO INDIA. 

[From the bullion letter of Samuel Yontagu & Co., London, Apr. 21, 1919.] 

The net imports of gold into India on private account amounted in 1917-18 to 
£13,000,000, as against £9,000,000 in 1916-17, and £19,000,000 the prewar average. 
These figures take into account imports and exports of gold bullion into and from 
Bombay on behalf of the Bank of England, movements which, however, have no relation 
to India's balance of trade, inasmuch as the gold is not moved in settlement of this 
balance, but is imported, refined, and warehoused in Bombay on behalf of the bank 
alone. The net imports on Government. account in 1917-18 were valued at £3,493,000 
as against a net export of .£27,000 in the previous year and of .£477,000, the prewar 
average, and consisted mainly of sovereigns. The absorption of gold coin and bullion 
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was £10,221,000. Dming the last quinquennium, eommencing 1913-14, India has 
absgrbed gold worth not less than £54,000,000, or over one-half of the w·orld's annual 
production. 

Indian Currency Returns. 
[From the bullion letter of Samuel Montagu & Co., London, Jan. IG, 1919.] 

[In Ines of rupees.} 
Dec. 31, 191S. 

Notes in circulation ...................................................... 14. 709 
Silver coin and bullion in India........................................... 2,339 
Silver coin and bullion out of India........... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8i4 
Gold coin and bullion in India. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,968 
Gold coin and bullion out of India..................... . .... . ............. 12 
Securities (Government of India)......................................... 1,266 
Securities (British Government).......................................... 8 250 

[From the Annual Bullion Letter, Samuel Montagu & Co., London, December, 1918.J 

Notes in circulation. Metallic reserre.• 

Years. 
In lacs t:niJ~1!~atcs In lacs t:niJ:;f1t~tes 

of rupees. (OOO omitted). of rupees. (OOO omitted). 

Aug.,, 1914 ......................................... . 

E~: !t mt:::::::::::::::::::::::::::::::::::::::: 
Dec. 31, 1917 ................ .. ...................... . 
Dec. 22, 1918 ........................................ . 

7,0iO 
6,083 
6,234 
8,215 

10,831 
14,5i7 

2,293,508 
l,~i3,325 
2,022,310 
2,664,946 
3,513.576 
4, 'i28, i79 

• Consisting of si!Yer coin and bullion. 

ABlrnRMAL ABSORPTION OF RcPEES. 

3,360 
2 ~7 
2;944 
1,736 
I, 905 
a,a1, 

[From the bullion letter of Samuel Montague & Co., London, Jan. 18, 1917.J 

Under date of December 23 last, the Times of India states as follows: 

1,089,984 
268,983 
e55,034 
563,158 
617,982 

l,Otl5, i67 

"The absorption of nearly 400,000,000 rupees in a space of about 12 months (of 
which about 100,000,000 are estimated to have gone to Mesopotamia and East Africa) 
is without precedent in the financial history of India and is mainly due to trade condi­
tions which have prevailed since the middle of 1915. The people of India ha Ye been 
paid in crores, for which produce has been going up by leaps and bounds in value, 
and thev retain these crores because they have not been able to freely buy imported 
articles like piecegoods, iron and copper goods, bar sih·er and gold.'l 

NoTE.-1 crore=lOO laes; l lac=l00,000 rupees; 1 rupee=$0.3244. 

MONETARY 81T1.:ATIOX. 

[From Supplement to Commerce Reports, Jan. 14, 1Sl9.] 

Money was scarce during 1917, and the bank rate was in exceBB of 6 per cent during 
the greater part of the time under review. The eampaigns in Mesopotamia and East 
Afric>a were responsible for heavy drains on the metallic currency supply. The first 
Indian War Loan of 100,000,000 pounds sterling ($486,650,000) further accentuated the 
shortage; and the prosperity of the agricultural classes led to greater hoarding. Mat­
ters became so acute that the Government issued notes of two new denomination&-
1 rupee ($0.324) and 2 rupees 8 annas ($0.811)-and in the latter part of September 
began, as an additional means of conserving the monetary supplies of the countrv, the 
sale of council bills at 1 shilling and 5 pence to the rupee, thus establishing an arbitrary 
tax of roughly $0.02 on each rupee for all exchange operations. 

[British (Government) Board of Trade Journal, Jan. 3, in Commerce Reports Jan. 25, 1918.J 

The heavy and continuous demand by the "C"nited Kingdom and the Allies for 
British Indian products has caused an unprecedented expansion in the normally 
favorable trade balance of India. During the past six months remittances in liqm­
dation of this balance haYe been partly made by the shipment from debtor countrie!I 
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of gold coin and bullion. The gold held in the paper currency reserve in India rose 
from £6,623,000 ($32,230,800) on May 31 to £17,069,000 ($83,066,300) on December 15. 
In order that all the gold so imported may be available to maintain the metallic portion 
of the government of India's paper currency reserve held for the enca.shment of cur­
rency notes, it was notified on June 29 that all gold so imported into India on private 
account would be subject to license and would be acquired by the government of 
India at the rate of 15 rupees to the pound sterling, or 1 rupee=7.53344 grains troy of 
fine gold. On September 26 this rate was altered to 14¼ rupees to the pound sterling, 
or 1 rupee=7.79321 grains troy of fine gold. • 

The British sovereign is legal tender in India, and sovereigns imported and sold to 
the government are therefore immediately available for all purposes; but the active 
trade demand for coin to finance heavy movements of exports and tne requirements 
of the government to make disbursements to troops impose a considerable strain on 
the government of India's metallic resources and make it desirable to hold the gold 
(no less than the silver) in the metallic portion of the paper currency reserve as far as 
possible in the form of legal-tender coin. Since the beginning of the war the govern­
ment of India's currency note circulation has expanded from 754,400,000 rupees to 
1,108,300,000 rupees. It has therefore been decided to provide facilities for coining. 
into sovereigns the gold bullion and foreign coin corrnng into the paper currency 
reserve. The establishment of a branch of the royal mint at Bombay was accordingly 
authorized by proclamation dated December 21, to take effect from the date of pro­
mulgation in India. 

PREMIUM ON GoLD Corns PROHIBITED. 

[From bullion Jetter of Samuel Montagu & Co., London, Aug. 29, 1918.] 

The Times correspondent cables from Bombay on August 24, 1918, to the following 
effect: 

''The government have issued a rule under the defense act prohibiting dealings in 
current coins at a premium. The face value of the sovereigns for the purposes of the 
rule is deemed Rs. 15. The government state that, with the object of assisting the 
currency position, they have been issuing soverei!ln.s and mohurs for the purchase of 
wheat, but this object has been frustrated by the withholding: of coins from circulation 
in the expectation of sreculative profit. (The Bombay mmt began the coinage of 
sovereigns on Aug. 16.)' 

GOLD STATUS OF THE RUPEE. 

(Froin the bullion letter of Samuel Montagu & Co., London, Aug. 29, 1918.I 

The rupee, hitherto only coined in silver, has acquired.a definite gold status, now 
that a gold mohur, bearing an inscribed designation of 15 rupees, is minted in India. 
The gold contents of a rupee may, therefore, be taken as 7.53344 grains. 

THE FINANCIAL SITUATION. 

(From the Bankers' Magazine, London, Oct.ober, 1918.) 

In India the coining of gold pieces of. the face value ofl5rupees (Rl=$0.324) com­
menced at the Bombay mint on August 16, and the rupee notes continue to ~o rapidly 
into circulation. Thanks to the large amount of silver obtained from Amenca, silver 
has replaced to a considerable extent the gold which has been lost by the currency 
department, but it has been necessary to auginent for the fifth time during the war, 
the amount of the fiduciary issue. By the end of March the limit of 62 crores (10 crores 
in rupee securities and 52 crores in sterling securities) had been reached, and by act of 
March 12 an increase of 24 crores to 86 crores was authorized, and this limit has now 
(September, 1918) been reached. The following three returns of the currency depart­
me1:1~ show the ~owth of the note <;irculation t¥s year, ~ow it is•covered-, !tnd the 
position of the silver reserve before 1t was replenished by 11Dports from Amenca: 

Items. 

1917. 
Deceniber 31. ..................................... . 

1918. 

~~tier-is:::::::::::::::::::::::::::::::::::::: 
NOTE.-1 crore=lOO lacs; 1 lae=l00,000. 

Note circu­
lation. Silver. Gold. 

Securities. 

Indian. Sterling. 

Laca. Laca. Lac8. Lacs. Laca. 
10,831 1,905 2,778 1,000 5,148 

9,745 1,044 2,563 1,000 5,148 
13,416 2,771 2,046 1,000 7,599 
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GOLD MonuRs ABSORBED. 

Samuel Montagu & Co., London, March 27, 1919, reports that the 1918 issue of gold 
mohurs, especially coined to finance the crops of the Punjab, has practically disap­
peared from circulation. 

HOARDING IN THE PUNJAB. 

[From the Statist, London, May 3, 1919.J 

One of the most serious features of the unrest in India, which existed duri~ a long 
period of the war and which culminated in the regrettable incidents in the PunJab and 
elsewhere1_is the recurrence of hoarding specie upon an immense scale on the J>art 
of the Inaian population. It will be remembered, as was stated some time ago, that 
nearly 400,000,000 ounces of silver were obtained from the United States and imported 
into India, and that a large part of this immense quantity has absolutely disappeared 
from circulation, although immense quantities of silver were coined into rupees. So 
abnormal is the demand for silver in India that it is now announced that the United 
States are about to send to India a further large consignment estimated in some quarters 
as high as 200,000,000 ounces. It is evident that, aP.art from the wastefulness of the 
process, if the Indian population continues to hoard B1lver to the extent that thev have 
been doing during the war and also during the armistice, there will be a very serious 
shortage of the metal for the requirements of the rest of the world. 

PRECIOUS METALS IN BURMA. 

[Consul Lawrence P. Briggs, Rangoon, Burma, in Commerce Reports, Nov. 19, 1918.J 

Silver, the one important precious metal found in Burma, is obtained only from the 
Namtu mines. Small amounts of gold and platinum are produced in Upper Burma, 
princil)ally by the Burma Gold Dreds-}ng Co. from the gravels of the Irrawaddy River 
m Myitkyina district, about 350 miles above Mandalay. The amount is steadily 
-decreasing, and this firm seems to be on the point of dissolution. The total production 
of Burma for the past three years was, respectively, 3,183, 1,983, and 1,079 ounces of 
gold; and 18, 9, and 4 ounces of platinum. 

All of the silver, iron1 and zinc ores, and nearly all of the lead ore produced in Burma 
come from the Bawdwm mines, located at N amtu in the northern Shan States, and 
operated by the Burma Mines (Ltd.). This company is said to be backed by American 
capital, is eguipped with American machinerx, and employs 30 or 40 American engi­
neers and miners. The principal ore is argentiferous lead, with which zinc and copper 
are also associated. The silver and lead are obtained from (a) crude ore from the mine, 
(b) lead slag from the old Chinese silver mine, and (c) gossan flux. 

CEYLON-COLOMBO. 

Approximate Block of gold and silver, alBo paper money, used for monetary purposes on 
Dec. 31, 1918. 

In Govern-

I 
Total used for 

Character of stock. ment Held abroad. Jn circulation. monetary 
treasuries. purposes. 

Rupees. Rupee11. Rupee8. Ruf.'"· Gold coin .............................. 2,574,150 7,550,337 ······-;;443;4i5. 1 , 124,487 
Bilvercoin .............................. 7,788,286 ············-··· 15, :131, 701 

Total cflld and silver ............. 
Unite States equivalent ......... 

10,362,436 
$3,361,574 

7,550,337 
S2,449,329 

7,443,415 
S2, 414,644 

25,656,188 
18,322,867 

Government notes ..................... 17,687,878 ················I 36,537,544 54,225,422 
United States equivalent ............... S5, 737,948 . ............... Sll,852, 779 $17,590, 727 

The imports of gold coin from the United States of America during the year 1918 
amounted to Rs. 19,920 ($61462). 

The exports of silver com during the year were: To British India, Rs. 1,800,000 
($583,920); to the Maldive Islands, Rs. 8,500 ($2,757). 

There is no information available as to the amount of gold and silver coin withdrawn 
from monetary use during the year ended December 31, 1917. 
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Coinage executed during the year ended Dec. 31, 1917. 

Denomination. Pioces. Value. 

Silver: Rupees. U. S. dollars. 
50 cents........ . ........... . ........................ 1,668,000 834,000 270,550 
25cents........ . ...... . ............................. 812,000 203,000 65 853 
10 cents..... . .. . . . . . .. . . .. . . . .. . . . . . . . .. . . .. . . . . . .. . 1, ooo, ooo 100, 000 a2; 440 

1------1-------+-----
Total............................................. 3,480,000 1,137,000 358,843 

f=====cl======l====== 
Copper: 

t.cent.. ................................. . .......... 1,000,000 10,000 3,244 
½ cent.. .. . . .. .. . . . . .. . .. .. . .. .. . . . . . .. . . .. .. .. . . . . . 2,000,000 10, 000 3,244 

1------+------+-----
Total............................................. 3,000,000 20,000 6,488 

There are no meau.s available to procure reliable information as to the amount of 
gold and silver used forindustrial purposes during the year 1917. 

The imports into< 1eylon of United States gold coin during the year ended December 
31, 1917, amounted to Rs. 69,982 ($22,702). 

Approximate stocl~ of gold and sifrer, also paper money, used for monetary purposes on 
Dec. Jl, 1917. 

Character of stock. 

Goldcoin ...................... . ...... . 
Silver coin ............................ . 

In Govern­
ment 

treasuries. 

Rupus. 
2,574,915 
9,615,262 

Total ns~d for 
Held abroad. In circulation. monetary 

Rupees. 
7,850,337 

. ............... 
Rupees. 

................ 
7,259,801 

purposes. 

Rupees. 
10,425,252 
16,875,063 

'.&~~f0J~i~sdc~~~~iO~i:::::: : : : ll: ~: ~ll 12,190,177 7,850,337 7,259,801 
S.1,954,493 12,546,650 12,355,080 

Government notes ..................... I'" ======i======J======i===5a=,=368=,=660= 
l} nited States equivalent ....... . ....... 

1 
Sl 7, 312, 793 

15,315,163 ---------------- 38,053,497 
$4,968,239 ---------------- Sl2, 344,554 

The actual currency of the country is the Indian rupee; the sovereign is fixed at 15 
rupees by Government proclamation. 

LAWS AFFECTING THE CURRENCY. 

The Ceylon paper currency ordinance No. 1 of 1917 authorizes the issue of I-rupee 
and 2-rupee notes, in addition to the 5-rupee notes which have been in circulation 
since 1884. It establishes further that every currency note shall be legal tender in 
Ceylon for the payment of any amount. 

By ordinance No. 33 of 1917 the melting down of gold and silver coin was prohibited. 

Imports into and exports from Ceylon of gold and silver during the yeo:r ended Dec. 31, 191'7. 

Imports. Exports. 

Country. 
Gold coin. Silver coin. lion. Gold coin. Silver coin. I 

Silver bu!- ! 
----------------i-----;-----1 

Rupte11. Rupees. Rupee,, Rupt:u. R11,p,:es. 
United Kingdom.......................... 33,870 ............ 97,500 ....................... . 
British East Africa........................ 45 ............................................... . 

t':n~~~iaies"orAin&ic~:·.: :::::·. :·.::::::: 69,Jg ••• ···i;ooo· : ::::::::::: :::: :::::::: : ::::: :::::: 
British India .............. ,........................... 914,006 ............ 900,000 1,800,000 
Straits Settlements........................ .. . . . . . . . . . . 1,752 ................................... . 
Jlaldive Islands. . . . .. . .. .. . . . . . .. . . . . .. . . . . .. .. .. . . . .. . . .. .. .. .. . . .. .. .. . . .. . . .. .. . .. .. . . . 84c, 500 

Total .............................. .. 
United Statesequivalent ........... . 

103,927 
$33,714 

916,808 
$297,413 

900,000 
$291,960 

1,884,500 
1611,332 
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CHINA. 

CURRENCY CONDITION. 

[From the Journal of Commerce, New York, Apr. 21, 1919.J 

The ramification of Chinese currency is a very difficult matter to explain, and to be 
thoroughly understood must be carefully studied. The following quotation from a 
writer m the trade supplement of the London Times is in brief as near a satisfactory 
ex}?lanation of the subject as can be given: 

'China is the only purely silver-using country in the world. The mysteries and 
chaotic complication of her monetary S}'l!tem have baffled many students, but it is 
sufficient to exr.Iain that the present umt of the currency is the ta.el. Unfortunately 
there is a bewildering variety of taels, which nominally are supposed to represent 
an ounce of pure silver. There are no tael coins at all, the tael being merely a measure 
of weight and also of value, which, however, differ in varioUB parts of the country. 
It has been computed that there are no fewer than 77 different taels, or measures, m 
existence in China, but there are only four principal taels. The chief of these is the 
Haikwan tael, in which all duties levied by the Imperial Maritime Customs are cal­
culated. It is supposed to contain 583.3 grains of sih·er. The Kuping tael is also 
an important unit, for practically all Government dues, other than customs dues, 
are calculated in these taels." 

The constant rise and fall in exchange in China has a most deterring effect on gen­
eral business transactions in this country, for a merchant is never quite certain what 
will be the sterling value of his stock or debts or securities at any given date in the 
future; all depends upon the price of silver at the time. The market is therefore 
always more or less speculative and uncertain, with heavy buying at times to take 
advantage of favorable exchange and depleted stocks at other times when low exchange 
adds to their cost. This situation has existed in China since the beginning of its 
trade with foreign countries, and there are no signs of any immediate change likely 
to take place. 

At present the above is all that can be said upon this important question. There 
is a strong probability that within the near future-but how soon no one can say-the 
Chinese Government will make an attempt to establish some standard for its currency. 
It is probable that this may be a silver standard, which, although much less desirable 
than gold, is infinitely better than no standard at all, as is the case at present. It is 
understood that the Chinese Government has called to its assistance m this matter 
Baron Sakatani, the Japanese expert, as financial adviser, with the object of formu­
lating some scheme leading to a fixation of the currency of the country. 

EXCHANGE WITHIN THE COUNTRY. 

The question of exchange within the country does not present the same difficulties, 
for it is a simple matter to calculate the difference in the respective values of the 
tael between the different ports. Thus a shipment of goods sent from Shanghai to 
Tientsin and billed in Shanghai taels may be paid in Tientsin ta.els, more or less, 
sufficient to meet the bill, and a native bank draft forwarded to the shippers and 
drawn upon Shanghai in Shanghai taels. Banking in China is a very ancient institu­
tion; the Chinese are said to have had a paper currency as early as 800 A. D. Banks 
are to be found in every city or town of any importance throughout the country. 
They are all more or less private concerns, and no one can tell anything about their 
resources or solidity. There is no inspection and no check upon their transactions. 

Many of the purely native banks belong to families and have no note circulation, but 
deal in Chinese commercial paper and exchange and lend money at very high rates 
of interest. One per cent J?er month is not considered a high rate of pay on borrowed 
funds in China. In additton to these native banks there are a number of so-called 
Chinese chartered banks, under charter from the Central Government or from a pro­
"incial government. Such banks are permitted to issue notesi they are to be found 
only in Shanghai and a few of the large cities, but they have no mspection or any Gov~ 
ernment reserve; they frequently fail or go out of business, and their notes are often 
at a discount. The circulati~ medium m China are notes of the numerous foreign 
banks doing brurl.ness in the different ports, in Mexican dollars, the notes of some of 
the Chinese banks, and silver dollars, Mexican and Chinese; subsidiary coins of 
20 cents and 10 cents, and copper cents of Mexican value. 

The principal countries from which China receives its foreign imports are Great 
Britain, the United States, Japan, and formerly Germany. -
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SHORTAGE OF SILVER IN CHINA. 

{Consul General George E. Anderson, Hongkong, in Commerce Reports, Feb. 20, 1919.J 

The shortage of silver is adversely affecting the genera.I trade situation all over 
China, but its effects are much more tierious in some portions of the country than in 
others. In the interior districts of North and Central China comparatively good 
crops and general financial conditions have made the demand for the metal increas­
ingly acute. In South China, particularly the districts subsidiary to Hongkong, the 
demand is felt much leBB commercially, for despite the fact that the export of silver 
from Hongkong except for Government accoun~ven for the protection of Hong­
kong bank notes-is prohibited the Hongkong bank-note issues are always fully pro­
tected under the laws of the colony and by the banking policy of the institutions 
i.BBuing them. 

At times during the past year Hongkong bank notes have circulated at a discount 
.because they could be redeemed in silver only in Hongkong, whence no silver could 
be exported, whereas when native bank notes were at par they represented silver 
obtainable on demand, at least theoretically. But with the uncertainty of finances 
in China generally this condition continued for a short time only. Owing to the 
increasing discount of Canton notes silver could only be had in small amounts, causing 
a considerable appreciation in the value of subsidiary coins, and transactions, espe­
cially in import and export lines, could be counted upon safely only in Hongkong bank 
notes. In some districts in South China the need of silver has been very acute-for 
example, in the Kotchiu tin mines, where silver for the payment of expenses could 
only be had from Shanghai at times, and then only on the payment of a considerable 
premium .. 

In the districts near the Indo-Chinese border there has been continued trouble, 
due largely to the drain on the stocks of silver in those districts for the benefit of 
Indo-China. In a general way inter-city trade in the interior has been !79atly 
retarded by a lack of silver, and this has borne particularly heavily upon dIBtricts 
where it was necessary to have silver at any price. The result has been an inflated 
value of the Shanghai and North China dollars compared with Hongkong dollars, 
exchange in favor of Shanghai moat of the time running about 12½ per cent, while the 
actual difference in the value of the respective dollars is about seven-tenths of 1 
per cent. 

The respective stocks of silver in Shanghai and North and Central China, on the one 
hand, and in Hongkong territory, on the other, are rather significant. Both parts of 
the country are short of the white metal, but with varying results. Shanghai stocks 
of silver are placed by good authority at about 18,000,000 taels instead of 30,000,000 
taels, which 1B usually considered necessary for the trade of the port. About 2,000,000 
taels is soon to arrive, but shipments of silver to Shanghai, which nqw practically 
depends upon the United States for the supply, have been so restricted that the 
usual drain into the interior has left the port almost without resources. Much of this 
embarrassment has been due to the fact that Chinese speculators have bought gold at 
high silver exchange and in spite of export restrictions the ordinary supply of silver 
has gone out to cover the gold exchanges purchased. . . 

Shan~hai ordinarily requires much more silver than Hongkong and South China in 
proportion to actual business transacted because of the large number of banks which 
issue notes or otherwise require specie reserves. In short, the demand for silver in 
Shanghai and its commercial territory is pressing. Considerable amounts of silver 
have been going into the interior, where they are more or leBB permanently absorbed. 

The close of the current calendar and Chinese year will be an anxious time as a 
result of the overpurchase of gold and the small stocks of specie. When the usual 
midwinter demand for silver comei;i the situation will probably be more acute. At all 
events the situation in Central and.North China is such that trade is greatly hampered 
by a lack of money and, oi course, a lack of full and proper credit system based upon 
money. 

The silver shortage in Hongkong is similar to that in Shanghai in some respects, but 
because of the sound banking system established under Hongkong legislation the 
effects are different. Hongkong probably has $15,500,000 leBB silver at the present 
time than at the beginning of the current year, despite the prohibition of exports. 
Of this difference, about $2,000,000 is the estimated amount of silver emuggled out 
of the colony. . 

Some fair-sized shipments of silver have been received by Hongkong banks recently 
and about 2,000,000 ounces are now on their way. It is generally anticipated, there­
fore, that whatever change there may be in the Hongkong and South China situation 
will be for the better, although at the present time it is not unsatisfactory in view of 
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general silver and financial conditions all over the world. The exchange rate of the 
Hongkong dollar at the present time is considerably below that of the Shanghai or 
North China dollar, but 1t is nearer actual parity with silver and is, therefore, much 
eounder. There is every reaB<m to anticipate that conditions in South China will 
improve, but high exchange is likely to continue to affect the general import and 
export trade indefinitely. 

GOLD STANDARD. 

(From L'Economlste Europeen, Aug. 23, 1918, p. 127.J 

Peking reports that a presidential decree has authorized the exchange bureau to 
iBBue gold notes with a view to facilitating international commerce and to paving the 
road for the adoption of a ~old standard monetary system. 

The exchange bureau will have to appoint one or more banks to issue these gold 
notes, which, until coins can be struck, can be used to make payments in foreign 
countries through the agency of banks designated for the purpose, and these notes 
shall be exchangeable for corns as soon as the coins are available. 

The banks thus designated must have a gold reserve either in national gold dollars 
or in subsidiary coins, or in foreign coins deposited in the exchange offices as well as 
in the commercial ports of China and foreign ports. 

These measures are taken with the object of paving the road for the absorption of 
a loan of yen 80,000,000 in gold agreed to by Japan, which amount will be held in 
Japan as reserve for the iBBue in China of yen 240,000,000 of inconvertible gold notes; 
before gold standard coins can be struck. Foreign authorities reserve their opinion 
until more amply informed. 

CHINESE GoLD CURRENCY IssuE. 

(The Commercial and Financial Chronicle, Nov. 23, 1918.] 

With regard to the proposed issuance of gold notes by China, the New York Times 
of October 29 said: 

"With a view to facilitating foreign trade, the Peking Government has recently 
promulgated by a presidential mandate, the gold note re_gulations and the convertible 
note regulations, to be put in force on the day of their iSBue. According to these 
regulations, China has authorized certain banks to be named by the Government 
to issue gold notes. 

"Until gold coin is ready, the note will be used only for domestic circulation and 
for drawing a bill of exchange, and the note will not be convertible until then. Gold 
equivalent to the amount of the note iBBued will be reserved and the standing amount 
will be announced every 10 days." 

ISSUE OF COPPER NOTES-MONETARY CONDITIONS. 

[By Singloh Hsu, Secretary, Ministry of Finance, Peking, in the Bankers Magazine, New York, J<'ebruary, 
1919.J 

It is said that the restoration minister of finance caused a fresh iSBue of copper notes 
to the value of $2,200,000, which had to be recalled in order to preve.pt a precipitate 
fall in the value of such notes. 

Monetary conditions in China are chaotic. The silver tael, fictitious in places and 
real in others, varies in different localities. Thus one Haikwan tael equals one and 
a half Tientsin tael, but 1.114 Shanghai taels. Silver dollars of various origins cir­
culate together, exchangeable according to their contents of fine silver. Thus we 
have not only silver dollars coined in different mints at different periods, but also 
foreign dollars, such as the Straits dollar, Spanish Carolus dollar, and the Mexican 
dollar. Our monetary system has adopted the silver standard, as provided by the 
currency law of 1914, but the de facto standard is still copper. Paper money is in 
a still worse condition. The notes of the Bank of China and of Communications 
do not circulate at par in Peking, while notes issued by some provincial banks are 
depreciated as much as 70 per cent. 

SILVER VALUE IN CHINA. 

(Consul General Thomas Sammons, Shanghai, May 7, in Supplement to Commerce Reports, Aug. 6, 1918.] 

The average value of the Haikwan tael in 1915 was $0.612; in 1916 the aver~e 
value advanced to $0.8283, an increase of 35 per cent. The year 1917 showed a still 
further advance to $1.02, an increase of 23 per cent over 1916 and of 66 per cent over 
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1915. Compared with the normal value of the Haikwan tael, which is generally 
reckoned at $0.72, the present gold valuation is about 42 per cent above norinal. 

CHANGSHA. 

IMPORTS AND EXPORTS OF SILVER IN 1917. 

[Consul Nelson T. Johnson, Changsha, in Supplement to Commerce Reports, Dec. 9, 1918.] 

During the year 1917 treasure was imported into Changsha in the shape of silver 
bars and sycee to the value of $222,564, and silver coins to the value of $938,469, a 
total of $1,161,033. Exports consisted of silver bars and sycee, $252,623; silver coin, 
$1,688,821; and copper coins, $27,201; a total of $1,968,645. 

CBVl!fGlONG. 

FINANCIAL CONDITIONS. 

[Consul George C. Hanson, in Supplement to Commerce Reports, Nov. 16, 1918.] 

At the end of the year financial conditions in Chungking and other cities of the 
Province were far from satisfactory. Business, which promised so well in the spring, 
had ~uallf become worse. Large commercial centers, such as Lu,chow, Suiiu, 
and Tzeliuchmg, fell into the hands of first one contending faction and then an­
other. The merchants of these places were called upon to advance funds to support 
the victorious soldiers. Although the northern troops brought a considerable quantity 
ofsilver with them into Chung king, it was not sufficient to check the gradual tightening 
of the money market, so that when the year closed the interest rate, instead of being 
the normal average of I½ :per cent per month, was as high as 2 per cent per month. 
The banks profited by this, but not the merchants, who were carrying stocks that 
they could not move down river or into the interior, and who were forced to extend 
their loans at high interest rates. At the annual settling time in China the banks 
agreed to give merchants in straitened circumstances two months of grace within 
w11ich to meet their obligations in order to prevent them from failing. 

The value of the notes of the Bank of China and the Bank of Communications 
remained below par throughout the year. Attempts were made both at Chengtu 
and Chungking to secure foreign loans, for the service of which certain provincial 
revenues were offered, to be used in redeeming these notes. Owing to the unsettled 
political conditions prevailing in the Province and to the demand for foreign capital 
m Europe and the United States, these attempts failed. It is feared that unless some 
radical measure is adopted to restore confidence in these paper issues their values will 
continue to fall and Szechwan trade will be still more adversely affected thereby. 

The import and export business of Chungking is la~ely done throu~h Shanghai, 
and the exchange between these two ports plays an important part m the trade. 
At the beginning of the year, when trade was good, the local tael was about on a par 
with the Shanghai tael, but at the end of the year it was at a premium. Local mer­
chants did not care to purchase goods at Shanghai, and so were not interested in 
purchasing drafts drawn here on Shanghai. The inability of the merchants to secure 
silver from Shanghai and the heavy demands m_ade upon the stock of silver here for 
military uses created a scarcity and a corresponding increase in the value of the local 
tael. 

BANXOW. 

EXPORT TRADE OF HANKOW. 

[By Consul General Edwin s. Cunningham, in Supplement to Commerce Reports, Dec. 9, 1918.J 

There have been many difficulties to export trade, as the scarcity of silver at treaty 
ports was accentuated by a shortage of copper in the interior. Copper is really the 
only medium of exchange for all the intenor of China. The short.age of silver in the 
towns :ia serious, but it is of very minor importance compared with the copper short.age 
which affects every one in the producing section. The compensating condition was 
the scarcity of practically every article produced, brought about by an unusual 
demand and by the reduction of supplies due to the world war. 
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IMPORTS AND EXPORTS OF TREASURE AND Corn. 

[By Consul General Edwin S. Cnnningha1n, in Supplement to Commerce Reports, Dec, 9, 191S.J 

Statistics show that treasure was imported into Hankow only from Chinese ports in 
1917, and but $29,376 worth of silver was exported to foreign countries. The 1mports 
and exports of silver were about half as large as in 1916; gold was imported and ex­
ported in small quantities, whereas none was moved in 1916; a slightly increased 
import of copper noted. 

The following table gives the imports and exports of gold, silver, and copper for 
1916 and 1917: 

--------Jt-•m_s. ________ 1
1

_c_o_1<1_._-_
1 
__ s_ih-·e_r_. --il--C'-op_p_e_r_. -l·--T-·o-ta_1_. _ 

Imports from C'hlnese soure<>.s: 
1916 .............................................. ········ 
1917....................... .................. .. . $21,307 

Exports to foreign countries in 1917 ......................... . 
Ex ports to all Cliina: 

1916 ................... ························· ........•• 
1917............................................ 47,020 

$13,980,423 
6,no,395 

29,376 

8,503,476 
5,779,523 

SI,126,2M 
1,330, OS5 

92,871 
52,479 

$15,106,677 
8 121 71'7 
' 211;376 

8,596,347 
5,879,022 

Dming 1917 the imports of coins into Rankow were valued at $5,516,489, against 
$8,200,762 in the preceding year, while the exports of coins amounted to $4,544,716, 
against $6,704,305 in 1916. 

:HONGKONG. 

FINANCIAL AND lNDUSTRIAT, CONDITIONS. 

[Consul General George E. Anderson, Hongkong, nee. 31, 1918, in Commerce Reports, Mar. 20, 1919.) 

The financial situation in the latter days of 1918 was so well controlled by the 
Government that in srite of the fact that the exports of silver from the Colony during 
the first 10 months o the year amounted to $23,602,226 Hongkong currency, while 
the import.s amounted to only $10,898,391, there has been no change in the general 
position of the Colony as regards exchange-namely, that of following the world's Bil ver 
market very slowly and at a long distance and holding exchange as low as possible 
with a view of protecting trade. It is rather peculiar that while the situation is thus 
in hand in Hongkong the demand for silver in Shanghai is so great that it is now 
thought the 2,000,000 ounces coming from the United States to that port will not 
relieve it. The same amount which is en route to Hongkong is expected to remove 
any possibility of trouble here. It is to be noted as a curious course of things that 
while $17,500,000 gold worth of silver is en route to Hongkong from the United States 
for shipment to India, there is now aITi ving at this port about $2,500,000 gold in gold 
from India for the United States. 

Hongkong brokers report an extraordinary amount of trading in local shares be­
tween Hongkong and Shanghai in the past month, as a result of which a large trade 
balance stands against Hongkong and in favor of Shanghai. This has had a very 
mru·ked effect upon some lines of local finance and has affected the silver relations 
of North and South China very materially. 

Sn.YEH EXCHANGE. 

[From the Commorcial and l•~inancial ~hroniclP, New York, Sept. 2~, 191.~.] 

The exchanges in China, which are now unable to secure remittances of silver 
(owing, it is said, to the refusal of the United States authorities to grant licenses), are 
exceedingly firm. 

The Shanghai exchange has been dealt in at 5s. 3d., a rate actually 6d. above the 
parity of the American price of silver. 

SMALL-VALUE PAPER CURRENCY IN FAR EAST, 

[Consul G<ineral George E. Anderson, Hongkong, Nov. 16, in Commerce Reports hn. 12, 1918.] 

With a monetary circulation in ~lver or in paper currency based upon silver, 
Hongkong and iui South China bU11ine88 field are having less 1ocal trouble at the 
present time with their CUl'l'ency than countries in the Far East whOl!e money i, bai;ed 
upon gold. After all the ups and downs and the retirement of ht.rge quantities of 
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BUb~idiary coirui to place Hongkong'8 currency on an equality with its varioUB ele­
ments [l!ee Commerce Report.a for Nov. 20, 1917], the present peaceful couri,e of its 
monetary affaits 8eems remarkable. 

At present imb!oidiary coins are in circulation in the colony substantially on a par 
with the standard silver dollar, By reason of the :prohibition of the export of silver 
from the colony, the Hongkong paper dollar is in CJ.rculation at a discount compared 
with silver in the South China Provinces, but this is due to the fact that so long as 
the export of silver is prohibited the paper dollar is not convertible into the 5ilver it 
represent.a except in Hongkong, In a general way the value of Hongkong and South 
China currency in gold goes up and down with the C(?urise of the silver market; but 
it.s various elements remain in the same relation to each other, and there has been no 
trouble with the hoarding of Bilver coin of any aort. 

Other countries in the ~ar East have had great difficulty by reason of thti fact that 
the high price of Bilver has carried the value of their BUbsidiary and other silver coins 
higher than the gold value of these coins. The result has been that even where there 
haB been a prohibition of the export of such coins they have disappeared from circu­
lation, either being melted for sale as bullion or for use in the art.a or simply hoarded. 
The situation has become so embarra.BfilDg that all gold-standard countries in the East 
have been compelled to adopt paper currency for sub8idiary circulation. In the 
Philip~ines paper currency has been issued by the Philippine National Bank in 
denommations of 50 centavos ($0.25 U. S. gold) to the amount of l,<:00,000 pe!!OB 
($500.000 gold), in two iesues of 500,000 pesos each, and the government of the island 
territory is seeking an appropriation for the establishment of a mint and authority t.o 
issue !!mall-denomination notes on its own account. The notes issued by the bank 
are secured by deposit.a of gold coin with the Territorial Government. 

It is generally understood that the Philippine L~islature during its current session 
will pass legislation reducing the amount of l!ilver lll Philippine coins to the amount 
of the metal placed in corresponding coins of the United States. This will tend to 
reduce embarrassment in the future from extraordinary rises in the value of silver. 

In Japan, according to a. newspaper announcement, paper currency is being issued 
in denominations of 50, 20, and 10 sen (respectively $0.25, $0.10, and $0.05 U. S. gold). 
Japanese newspapers announce that this paper currency will be isaued to the amount 
of 30,000,000 yen ($15,000,000 gold) during tlie current fiscal year in threeinatallmenta. 
The government of Singapore, Straits Settlements, where fixed exchange for silver 
currency is in operation, hW! also been compelled to issue paper currency in denomi­
nations of 10 cents and 25 cents local currency or about $0.055 and $0.135 United 
States gold. 

A considerable number of small-value notes has been issued by the government 
of the Province of K wangsi in China to meet the shortage of silver felt all over provin­
cial China and also as a matter of loan. The notes are bought and sold as Bilver cer­
tificate!! in Hongkong by money changers at a discount of about 20 per cent.. They 
represent a partial effort cf the authorities to replace silver currency sent to Shanghai 
at the beginning of the movement of l!ilver abroad and for investment in gold securi­
ties and for speculation. 

SOUTH CHINA. CURRENCY FLUCTUATIONS, 

(Consul General George E. Anderson, Hongkong, Sept. 11, In Commerce Reports, Nov. 6, 1918.) 

About a year ago, because of the prohibition of the export of silver from Hongkong, 
the paper bank currency of the colony WM citculating at a. slight discount in South 
China, since it could be redeemed in silver only in the colony of Hongkong and for 
eilver which could not be exported from the colony. At that time Chinese currency 
ootes were citculating in South China substantially at par. Ae a. result of the political 
troubles in China, however, the branch of the Bank of China. through which such 
notes were manipulated has been closed, and the Chinese notes have been decreasing 
in current value until they reached a value of only 77 .5 per cent of their face. There 
is now some prospect of a reopening of the bank and of the rehabilitation of the cur­
rency, and the notes have appreciated in value until they are quoted at present at 
81 per cent of their face value. The effect of so great a fluctuation in the value of 
currency on trade in South China can well be imagined. 

In Hongkong gold coin now ranges at a premium of 35 to 45 per cent over corre­
sponding paper currency or bank exchange; i.e., American gold coin to the value of 
$100 will exchange at money changers fur $135 to $145 in Amerir.an paper currency or 
in exchange on American banks. It should be noted that the American or other 
foreign paper currency is not at a discount, but that the gold coin ie at a. premilllil. 
The gold is wanted mainly for industrial purposes and hoarding. The natives in the 
East Indies and India and, to a large extent, in the Philippines are using more and 
more currency fo~ jewelry, mounting the coins themselves as pendants, brooches, or 
similar decorations. 
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SHANGHAI. 

SCARCITY AND HIGH PRICE OF SILVER. 

(From Supplement to Commerce Reports, July 18, 1918.) 

While silver rose in 1916 to a then unprecedented level, it attained a point almost 
incredible in 1917, being higher than the average rate ruling in 1885, when the prices 
of domestic commodities in Shanghai were only about one-third of the prices of to-day. 

The O}_)ening rate of exchll.Ilge for 1917 was $81.75 United States currency for 100 
~hangha1 aels, and the closing rate was $102.25. The highest point reached was $116 
1n Septemoer. 

Gofd imports into Shanghai, practically all from Japan, amounted to $12,958,990, as 
against $16,204,371 in 1916; exports decreased from $6,080,271 in 1916 to $3,698,308 in 
1917. Silver imports were $18,904,597 (chiefly from America, Japan, and Hongkong), 
as ~inet$6,138,115 in 1916; exports were $42,783,071, as against $37,432,189 the year 
previous. 

The outstanding feature of the year was the increasing prominence of Japanese in 
all claeees of business; new Japanese banks opened branches here and were keen 
buyers of export bills, for which the rates were cut to such an extent that at times 
competition with them by the other banks was impossible. In this connection it may 
be stated that the International Banking Corporation (head office, 55 Woll Street, 
New York) has been established in China for several years and transacts all kinds of 
banking and exchange business. 

The scarcity of silver has been the subject of negotiations between the Chinese 
General Chamber of Commerce and the Shanghai General Chamber of Commerce 
(international). The fore~n banks were of the opinion that there need be no anxiety, 
as the local holdings of &Iver on February 13, 1917, were 22,000,000 taels and 
$l5,000,000 Mexican, and a&!ured the native merchants that nothing will be done 
that will injure the local money market; and that no efflux of silver from China will 
take place If the Chinese themselves will refrain from gambling on exchange. 

New coins of 50, 20, and 10 cent denominations were reported to have been put into 
circulation during the year, and they were to be accepted by all Government offices 
at their full value, no discount being allowed. They were to be distributed through 
the Bank of China for circulation in Chihli, Shantung, and Honan, but should be 
ac~epted _anywhere in China. They were, however, not seen to any extent in Shan~­
hai, and It IS doubtful whether the local exchange shops would accept them, as 1t 
would practically do away with their means of Ii velihood. In this connection it may 
be stated that for one Mexican dollar the exchange is generally 112 to 114 cents small 
coin in Shanghai. -

A petition was submitted to the taoyin of Shanghai and the special envoy for foreign 
affaira in May requesting that an embargo be placed on the export of silver, as the 
continual outward shipment of silver seriously affected the tea and silk trades. It 
also requested that the mint at Nanking should turn out more silver dollars, and 
suggested that at least $4,200,000 should be turned out at once, monthly, so that by 
the beginning of July the merchants would have enough silver to make their purchases 
of silk and tea. 

STOCK OF SILVER rn SHANGHAI. 

(From bullion letter of Samuel Montagu & Co., London, Jan. 9, 1919.J 

The stock in Shanghai on December 28 consisted of about 20,700,000 ounces in sycee 
and $12,100,000. 

SILVER HOLDINGS AT SHANGHAI. 

[Explanatory note.] 

(From the annual bullion letter of Samuel Montagu & Co., London, 1913.J 

The great bulk of the holdings is always in the form of sycee, small shoe-shaped 
ingots of between 50 and 60 ounces in weight. Silver passes current as money in this 
form throughout the greater part of China, and having been prepared for this purpose 
at some cost ranks naturally at a higher value than silver in the form of large bars, 118 
imported into that country. 

SW.A.TOW. 

FINANCIAL CoNDITIONS. 

[By Consul Myrl S. Myers, May 14, in Supplement to Commerce Reports, July 31, 1918.) 

The trade of Swatow for 1917 was more than 6,500,000 haikwan taels less than that 
of the year previous and in fact reached the lowest figure since '1913. This loss was 
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due to a number of causes, both local and foreign, the chief among which, however, 
was political disturbances. 

* * * * * * * 
A still further decline occurred in the remittances from Chinese emigrants in Siam 

and Straits Settlements, due principally to the increased value of silver. This is a 
serious lose to this region, as these reJlllttances represent a fair portion of the ready 
money available for the purchase of imports. They are handled by money-packet 
bongs which send drafts on Hongkong banks to thel.l' agents at Swatow, where they 
are disposed of to the local banks for ?.Iexican dollars. It is estimated that the amount 
of these remittances has been reduced at least by half since the beginning of the war. 

The embargo on silver from Hongkon$ exchange continued against that port through­
out the year, the Hongkong dollar rangma between 5 and 10 per cent discount as com­
pared to the Mexican dollar. The Shanghai dollar was generally at a slight premium. 

SOUTH XAlfCHUB.IA. 

THE GoLD STANDARD rn ;\IANCHURB .. 

[('ommercialAgent A. W. Ferrin, Peking, China, Dec.15, 1917,in Commerce Reports, Jan. 29, 1918.1 

By the agreement between the Yokohama Specie Bank and the Bank of Chosen, 
which became effective December 1, Bank of Chosen gold notes are being J>llcid out 
in exchange for the silver notes formerly is8ued by the Yokohama Specie Bank, and 
the Bank of Chosen ia replacing the Yokohama Specie Bank as the central financing 
im,titution of South Manchuria, Most of the Yokohama Specie branches have already 
been taken over by the Bank of Chosen. 

While it has not been officially announced that the Japanese Government of the 
leased territory of Kwantung (which is supreme along the line of the South Man­
churia Railway) intends to ;put Manchuria on a gold basis the quotation of silver 
exchange was officially abolished in Dairen December 1. This proclamation, how­
ever, had to be rescinded because of the practically unanimous opposition of the 
Chinese merchants there. The Dairen Chamber of Commerce has indorsed the gold 
standard, hut with the stipulation that it shall be everywhere adopted at the same 
time and not tried out first in Dairen alone. 

CHOSEN (KOREA). 

Production of gold and silvCT during the year ended Dec. 31, 1917. 

Source of production. Gold. 

Jfommes. Yen. 

;~~: ~i:J'.,~,!:1;!'.,;.:::::::::::::::::::::::: ::::::::: I,~:~, 6,~:= 

Silver. 

Mommeo. 
219,952 

Yen. 
45,713 

Total. ....................................... t--1,-7-31-, -126-J--6-, 7-4-7-, liM-t--21-9-, 95-2+---45-, 7-1-3 
United States equivalent. . . . . . . . . . . . . . . . . . . . 208, 722 $3,363,819 1 26,520 $22, 7311 

1 Ounces. 

Imports foto and e.rportsfrom Chosen of gold and silrer during the year ended Dec . .11, 1917. 

Imports. Exports. 

Connt.ries. Sih·er. Silver. 
Gold Gold 

bullion. bullion. 
Coin. Bullion. Coin. Bullion. 

Yen. Yen. Yen. Yen. Yen. Yen. 
Ch!na ..................................... 38,280 23,707 34,243 414,420 5, Ill 689,11.11 
United States equivalent ................. $19,083 $11,818 $17,071 $206,598 $2,548 $343,897 
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STATEMENT OF THE BANK OF CHOSEX. 

(From the Bankers' Magazine, New York, May, 1919.] 
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On December 31, 1918, the Bank of Chosen reported: Bank notes issued, yen 
115,523,670.90; secured hy yen 47,921,341.96 spede and yen 67,602,328.94 ser•uritie,;. 

DECRE.~SED GOLD PRODUCTION rn C'HO'IEN. 

[l•:xcerpt from Seoul Press transmitted by Consul General Ransford S. Miller, Seoul,in Commerce Reports, 
• Aug. 21, 1918.] 

The output of gold from mine.~ in Chosen is steadily on the decrease since last year. 
The decrease is more marked this year, the total output obtained during the first six 
months being only 3 200,000 yen ($1,593,000), or a decrease of 600,000 yen as com­
pared with the first half of last year. It may seem that the rate of decrease is not 
very big, but the fact is that it is witnessed pnncipally with regard to the output from 
mines managed by Japanese and Koreans, as big mines managed by foreig_nera, such 
as the U nsan, Suan, and Chiksan mines, are maintaining their usual rate. The output 
of gold from the Unaan, Suan, and Chiksan mines accounts for 60 per cent of the total 
output throughout the peninsula. This means that the gold from these three mines 
dunng the firat six months of last year amounted in value to 2,280,000 yen, and that 
from mines managed by Japanese and Koreans to 1,500,000 yen. Consequently a 
decrease of 600,000 yen on 1,500,000 yen is by no means small. 

This decrease may be accounted for by the abnormal rise in the price of chemicals 
and materials necessary for carrying out mining undertakings, including dynamite, 
quicksilver, etc., and by the dearth of hands due to the prosperous condition of com­
merce and industry in the penimulaj also by the rise in wages. ln spite of the great 
increase in expenditure, the price ot gold maintains the same level as that for many 
years past, viz, 5 yen ($2.50) a momme (0.12057 ounce), and this has made it impos­
sible ior owners of small mines to carry on the undertaking with profit, resulting in 
the closing down of no small number of mines. The Kuhara and Fujita firms have, 
however, been buying gold ore and exporting it to Japan. Taking thlS into account, 
it may be that the output of gold baa not decreased so much as it appeara, but at any 
rate gold refined in Chosen has remarkably decreased. It is thought that, unless the 
price of commodities, as well as wages, drops considerably, gold mining in Chosen 
will not recover it.s former prosperous condition. 

DUTCH EAST INDIES. 

EXPORT OF GOLD AND SILVER. 

fBy Consul H. J, Dickinson, Batavia, Java, Apr. 16, in Supplement to Commerce Reports, Aug. 17, 1918.) 

During the year 1917 the Dutch EaBt Indies exported to the United States 20 tons 
of gold and silver concentrates, valued at $18,314, and 90 cases of gold and silver 
precipitates valued at $244,408. 

Goul output of Sumatra and Celebes. 

[Consul A. E. Carleton, BataYia, Java, Feb, 18, in Commerce Reports, May 29, 1919.J 

Year~. Florins. United States 
• dollars. 

1911..................................................................... 8,049,500 3,235,094 
1912. ..... .. . .... . ..... ..... ..... ..... ....... ................. ....... ... . 7,~500 2,838,821 
1913.. ........ ..... ... .......... ................. ............ ............ 5,au,,000 2,333,833 
1914 ....................... ·•··••· .•. ·•·••••·•••••••••••·••·•· .•. . .... . . . 8,000,000 3,215,200 
1915..................................................................... 5,251,000 2,110,377 
1916 ................... ··- .... -·· .. ........... .. . . ... . . . . . . . . . . .. . . . . . . . . 3,008,000 1,594,739 
1917..................................................................... 5,072,600 2,038,678 
1918..................................................................... 4,569,200 1,836,361 

------!-----
Total................ . ..... . . ............ . ..... . ..... . ............. 47,780,800 19,203,103 

NoTE.-Tbe greatest quantity of gold is produced in the residency ol Benkulen, Sumatra. 
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FORMOSA (TAIWAN). 

Production of gold and silver during the year ended Dec. 91, 1917. 

Source of production. Gold. Silver. 

Mommea. Yen. 
From deep mines. . . .. .. .. . . . . . .. . . . .. .. .. .. . .. .. .. . . 411, 514 2,053,066 
From placer mines................................... 27,691 115,774 

Momma. 
328,362 

Yen. 
5.'!,261 

f-----+--------+------,1----
T o ta I............................... . . . . . . . . . . . . 439,204 2, 168,840 
United States equivalent....................... 152,955 SI, 081, 218 

1 Ounces. 

328,362 
l 39,591 

53,261 
$26,552 

Imporra into and exporra from Taiwan of gold and silver during the year ended Dec. 
St, 1917. 

Countries. 
Gold 
coin. 

Yen. 
China..................................... 4,097 
Ho11gkong .......................................... . 

Imports. 

Silver. 

Coin. Bullion. 

Ym. 
1,350 

5.'! 

Yen. 
3 

Gold 
bullion. 

Yen. 
58,427 

Exports. 

Silver. 

Coin. Bullion. 

Yen. 
73,774 

Yen. 
1,971 

1-----1-----+----f----J.----+----
Total.......... .. . . . .... ............. 4,097 
United Statesequivalent............ S2,00 

1,413 
$704 

3 ss, 427 73, 774 
so. 50 $29,127 136, 778 

COMPARATIVE STATEMENT OF THE BANK OF TAIWAN. 

[From the Bankers' Magazine, London, Aug., 1919, p. 191.J 

This bank was incorporated in 1897 under Japanese Government auspices for the 
promotion of trade and industry in Taiwan. It has power to issue its own notes in 
Formosa. At December 31 last the amount of notes in circulation was £4,210,811. 
The remarkable growth in the resources of the bank, more particularly within the 
last three years, may be seen from the following summary: 

Items. Dec.31, Dec. 31, Dec. 31, Dec. 31, Dec. 31, 
1914. 1915. 1916. 1917. 1918. 

Pounds Pounds Pounds Pounds Pounda 
-aterli,. aterlifl(I. 8terlifl(I, ,terling. aterlifl(I. 

Cash on hand ............................ 717, 75 864,013 1,038,870 1,597,246 2,586,613 
Cash at bankers .......................... 379,380 391,921 313,560 1,364,718 3,665,132 
Bullion and foreign money ............... 402,716 246,252 474,625 1,072,633 753,800 

Total .............................. 1,499,471 1,502,186 1,827,055 4,034,597 7,005,545 
United States equivalent .......... $7,297,176 $7,310,388 $8,891,361 $19,633,393 134,092,485 

Note circulation ......................... 1,424,787 1,761,131 2,545,169 3,351;266 4,210,811 
United States equivalent ................ $6,933,726 $8,570,544 $12, 386, 065 $16,308, 936 $20,491, 912 

JAPAN. 

Coinage executed during the year ended Dec. 31, 1918. 

Denomination. Pieces. Value. 

Yen. U. S. dollar11. 
Gold: 20 yen .......................................... . 3,294,433 65,888,660 32,845,497 

Silver: 
!=====cf======!====== 

OOsen.. ................. ................ .... .. ..... 24,004,811 12,002,416 5,983,199 
l0sen.. ................. ........... ..... ...... ..... 22,004,418 2,200,442 1,096,9:Q 

1-------+------1------
To tal............ .................. ... . . . ..... .... 46,009,229 14,202,847 7,080,lllt 
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The coin withdrawn from monetary use during the calendar year 1918 was: Domestic 
gold, 15 yen ($7); domestic silver, 19,461 yen ($9,701); foreign gold, 292,532 mommes 
fine (35,271 ounces fine=$729,116); foreign silver, 67,425 mommee fine (8,129 ounces 
fine=$83, 771 ). 

No investigation has been made regarding the quantity of gold and silver usod in 
the industrial arts during the year ended December 31, 1918 . 

. The amount of United States gold coin imported during the year 1918 was $210; the 
amount melted at the mints was $316,837. 

Production of gold and silver during the year ended Dec. St, 1918. 

Gold. Silver. 

Source of production. 
Quantity. Value. Quantity. Value. 

Domestic: Mommes fine. Yen. Mommesjine. Yen. 
2,046,647 10,222,491 54,743,718 12,622,005 ~~~~ :r:Eir ~~~ug::::::::::::::::: :: : : : : : 5,005 20,100 ···------···-- ------········ 

Total .................................... 2,051,652 10,242,591 54,743,718 12,622,005 
United States equivalent ................. 1247,368 SS,105,932 16,600,450 16,292,070 

Taiwan (Formosa) ............................. 206,097 1,030,487 222,697 47,814 
United States equivalent ....................... 124,849 $513,698 126,851 $23,835 

1 Ounces. 

NoTE.-Investigatlons on the production of precious metals in Chosen are still incomplete. 

Approximate stoc'lc of gold and silver, also paper money, used for monetary purpose, on 
Dec. St, 1918. 

Character of stock. In Government 
treasuries. 

Yen. 
Goldcoln .............................................................. . 
Gold bullion. .......................................................... . 

~;:=.;n::::::::::::::::::::::::::::::::::::::::::: ~!:t~:~: 
Total. ........................................... . 
United States equivalent ........................ . 

41,846,498 
$20,860,479 

In banks. 

Ym. 
217,702,582 
520,530,~ 

1,488,832 

739,722 582 
$368, 751, 707 

In circulation. 

Yen. 
46,921,556 

139, 708, 001 

186,629,557 
$93,034,834 

Paper currency in l!eu of subsidiary coin................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,210,000 
Convertible bank notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,244,919, 711 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,336, 129, 711 
United States equivalent .............................. . ......... _. . . . . . . . . . . . . . . . . $666,060,661 

NoTE.-The banks referred to here are the Bank of Japan, the Bank of Chosen, and the Bank of Taiwan. 
The convertible notes represent those of the Bank of Japan1 the Bank of Chosen, and the Bank of Taiwan 

(excluding, with respect ol the convertible notes of the Ban1< of Japan,_the reserve for the paper currency 
or subsidiary coins, and excluding the convertible reserve notes of the .t1ank of Chosen). 

In addition to the figures given here, there Is In circulation currency of the former government of Korea 
to the value of 1,300,000 yen ($648,050), all of which with the exception of 5,000 yen (12,493) Is silver currency. 

LAWS AFFECTING THE CURRENCY. 

The fundamental coinage law, which became effective October 1, 1897, published 
in Report of the Director of the Mint for 1897, page 353, baa been amended by re­
ducing weight and fineness of silver coins, viz: 

The following revision is made to the coinage law, by law No. 42, of 1918: 
Article 5, heading 2, silver coins, shall read (fineness): 

50-sen pieces, 800 parts pure silver, 200 parts copper. 
20-sen pieces, 720 parts pure silver, 280 parts copper. 
10-sen pieces, 720 parts pure silver, 280 parts copper. 

141837°-19--17 
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Article 6, headings 4 to 6, shall read (weight): 
50-sen pieces, 1.8 mommes=6.76 grams=104.1725 grains. 
20-sen pieces, 0.8 momme=3.00 grams=46.2989 grains. 
IO-sen pieces, 0.4 momme=l.50 gramij=23.1494 grains. 

Article 10, heading 2, shall read (weight tolerance): 
50-sen pieces, per piece, 0.0018 momma; per 1,000, 0.9. 
20-sen pieces, per piece, 0.0012 mom.me; per 1,000, 0.6. 
IO-sen pieces, per piece, 0.0008 momme; per 1,000, 0.4. 

This law sha1l go into effect the day of its promulgation (May 1, 1918). 
Silver coins issued previously shall pass as before. 
The currency issued and put into Cll'culation in accordance with the regulation of 

the former government of Korea shall remain in circulation as heretofore until Decem-
~ ~ ~ , 

The Government will exchange the currency mentioned in the preceding para­
graph for current coins within five years after the termination of the period of validity. 

Yosen (a kind of currency) shall continue to circulate in Korea for the time being. 
This law shall take effect from the date of its publication (Apr. 1, 1918). 

Imports into and exports from Japan of gold and silver during the year 1918. 

Countries. 
Gold 

bullion. 

Imports. 

Silver. 

C,oln. Bullion. 

Exports. 

Gold. Silver. 

Coln. Bullion. C,oln. Bullion. 

Total................... 829,069 3,978 4,182,970 505,000 117,061 10,000 
United States equiva-

2,508 

$1,250 lent .•••...••••••••.... $413,291 $1,983 $2,085,211 $251,743 $58,355 $4,985 

Coinage during the year ended Dec. S1, 1917. 

Denomination. Pieces. Value. 

Yen. U. 8. dollan. 
Gold: 20 yen ......................................... .. 5,996,894 119,937,880 59,777,039 

----------------Silver: 
50sen............................................... 10,857,163 5,428,582 2,705,606 
lOsen............................................... 35,958,119 3,595,812 1,792,153 

1------+------t------
T o ta Jg old andsilver.............................. 52,812,176 128,962,274 64,274,798 

Recoinage during the year ended Dec. St, 1917. 

Classification. Gold. Silver. 

Yen. U. 8. dollars. Yen. U. 8. dollars, 
Domestic coin.......................... .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . . 665,950 331,909 
Foreigncoln........................... 1,219,682 607,890 377,497 188,145 

1------+------t------+-----
Total recoinage .................. . 1,219,682 607,890 1, 043, 447 520,054 
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Coin withdra11mfrom monetary use during the year ended Dec. 81, 1917. 

Domestic coin. Gold. Foreign coin. Silver. 

u. s. 
Yen. dollars. Mommes. Ounce,. 

20 yen......................... 40 
5 yen.......................... 70 

: Melted........................ 518,298 62,492 

----1----11 
Total.................... 110 55 Total.................... 518,298 62,492 

United States gold coin imported during the year ended December 31, 1917, 
amounted to $105,063,515. 

United States gold bullion imported during the same period amounted to 3,326,466 
ounces ($68,764,155). 

Melted at the mints, 3,408,676 mommes (410,984 ounces=$8,495,793). 

Production of gold and silver during the year ended Dec. 31, 1917. 

Source of production. 

~::~m=e.s::::::::::::::::::::::::::::: 

Gold. 

Quantity. 

Mommea. 
1,875,445 

11,627 

Value. 

Yen. 
9,341,854 

45,793 

Silver. 

Quantity. 

Mommu. 
58,992,450 

Vahle. 

Yen. 
11,946,403 

1------+-----+-----1-----
T o tal ................................. ·· .. 
United States equivalent ................ . 

1,887,072 9,387,647 58,992,450 
l 227,524 $4,679,742 17,112,720 

1 Ounces. 

11,946,403 
$6,955,282 

Stoclc of gold and silver, also paper money, used/or monetary purposes on Dec. 81, 1917. 

Character"of stock. 
In 

Government 
treasuries. 

Yen. 
Gold coin............................................... 14 
Gold bullion. .......................................................... . 
Silver coin.............................................. 2,079,386 
Silver bullion........................................... 17,678, 733 

In banks. 

Yen. 
151, 633, 662 
521,&80, 862 

265 
4,158,100 

In circulation. 

Yen. 
53,653,316 

• •••• i25; wi; O'i7 

1-------1--------1-----
Total............................................. 19,758,133 67Z, 172,889 179,299,343 
United States equivalent •••••••••••••••••••••• _.. 't==S9=, 84=9,=429=l==l33=t '=6=70='=685=l==S89==='=38l===, 7=23= 

19,825,000 
Will, 472,098 

917,297,098 
$457,272,600 

1 The convertible notes are those of the Bank of Japan, the Bank of Chosen, and the Bank of Taiwan 
at the end o! the year (excluding the convertible reserve notes of the Bank of Chosen). 

In addition to the above figures, there is in circulation currency of the former Government of Korea to 
the value of yen 1,014,500 ($505,728), o!wh1ch yen 5,500 IS2,745)represents gold coin and the balance silver. 
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Imports of gold and silver during the year ended Dec. 81, 1917. 

Gold. Silver. 

Countries from which Imported. 
Coin. Bullion. Coin. Bullion. 

Yen. Yen. Yen, Yen. 

-~[: 11:0[ ~~-1)[['.'.)?:ffi 
Temporary storage •............................... · 1·........... 699,053 . . . . . . . . . . . . 824, 744 

Total ........................................ 1,000,000 385,960,585 \· 33,2841 5,201,098 
United States equivalent..................... $513,479 1192, 410,422 116,593 12,692,870 

I 

Exports of gold and silver during the year ended Dec. SJ, 1917. 

Gold. 

Countries to which exported. 
Coin. Bullion. Coin. Bullion. 

Yen. Yen. Yen. Yen. 

§~ztiittttt(/T///// :::ffi~~~: ::)::~;:~: :::f:::~: ---~:~;~ra 
~~ail&.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~:m:~ :::::::::: :::::::::::: 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,072,100 89,556,964 32,000 3,065,276 
United States equivalent....................... 130,445,877 $44,651,236 115,953 11,528,112 

PAPER NOTES OF SMALL DENOMINATION. 

[Financial and Economic Annual of Japan, 1918.] 

In order t.o make up the deficiency of subsidiary silver coins caused by the war, 
paper notes of small denominations, viz, 50-sen, 20-sen, and 10-sen, were issued as 
substitute for them in accordance with imperial ordinance No. 202, promulgated on 
the 29th of Oct.ober, 1917. The t.otal iBBue of these small notes amounted to 65,689,000 
yen ($32,739,398) at the end of August, .~918, of which yen 46,300,000 ($23,075,920) 
represents the amount of the 50-sen notes, yen 8,997,000 ($4,484,105) the 20-sen notes, 
and yen 10,392,000 ($5,179,373) the 10-sen notes. 

FINANCIAL SITUATION DURING THE \VAR. 

[From L'Economiste Europ~en, Paris, June 6, 1919.) 

Imports and exports of precious metals. 

Years. 

1913 ......................... . ....... . ..... . ..... . ..... . 
1914 ........................................ . ..... . ... . . 
1915 ................... . ......................... . ..... . 
1916 ....................................... . ........... . 
1917 ......................................... . ......... . 

Imports. 

Yen. 
1,021,351 
9,107,081 

24,296,518 
101,029,901 
392, 224, 967 

Exports. 

Yen. 
27,093,346 
29,649,935 
44,566,024 
28,079,418 

153,736,340 

Excess imports. 

Yen. 
- 26,071,995 
- 20, 542, 854 
- 20, 269, 506 + 72, 950, 483 
+ 238, 488, 627 
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Gold and silver coin in circulation. 

Years (Dec. 31). Gold coin. Other coin. Total. 

Yen. Yen. Yen. 
1913 ••••.................... ·············· ............. . 
1914 ........ : . ........ . ... . .. ····· . ....... . ............ . 
1915. •••••••·•·•••·· ........•...... ····•· ....... •....... 
1916 ................................................... . 
1917 ••..... ········· ............ . ....... . .............. . 

37,348,240 141,960,669 179,308,909 
38,082,768 133,443, 411 171,526,179 
37,112,103 132, 328, 621 169,440, 724 . 
46, 126, 690 135, 273, 381 181,400,071 
53,653,316 144,193,342 197,846,658 

Monetary stock of Bank of Japan. 

Reserve. 
Percent-

Years (Dec. 31). Notes in 
circulat\on. 

,__ __________ _, ageof 

1913 ...•.•.......•...•.........•.... ·····••••• 
1914 ......................................... . 
1915 ......................................... . 
1916 ......................................... . 
1917 •••••••••••••••••••• •••••••••••••••••••••• 
1918 ••••••••••• :······························1 

Yen. 
426,388,708 
385,589, 096 
430,138,011 
601,224,411 
831,371,857 

l, 144,739,075 

Gold coin and 
bullion. 

Yen. 
224,365,880 
218,237,000 
248,417,800 
410,519,000 
649,618,140 
712,925,290 

Average yen exchange abroad. 

Years. 

1913 ...................................••................. 
1914 ..............................•....................... 
1915 ••••••••••••••.•••••••.••• ••••••••••••••••• ••••••••••• 
1916 ....................................... ······ ........ . 
1917 ............................. . ............... . . . ..... . 

Paris. 

Fra1tC8. 
2.57 
2.55 
2. 70 
2.95 
2. 95 

London. 

•· d. 
2 0.4 
2 .3 
2 .6 
2 I. 2 
2 1. 6 

Securities. 

Yen. 
202,022,828 
167,352,096 
181,720,211 
190,705,411 
181,753,717 
431,813, 785 

New York. 

Gold dollars. 
0.4952 

.4934 

.4898 

.5016 

.5067 

metallic 
reserve. 

Percent. 
52.62 
56.60 
57. 75 
68.28 
78.14 
62.27 

Shanghai. 

Silvertael. 
0. 7462 

.8187 

.8782 

. 7103 

.5510 

NoTE.-T~e metallic stock In the above tables does not show adequately the firm financial position of 
1apan. Her foreign bills (credit abroad) in January, 1918, amounted to 198,000,000 yen; the same item in 
December, 1918, amounted to 459,000,000 yen. 

Japanese loans to the Allies at the end of 1917 amounted to 1,159,000,000 yen. Her loans to England and 
France during the year 1918 were co.u,;iderably increased. 

THE MoNE<rARY SITUATION IN JAPAN. 

(Notes from Japan Gazette and Japan Chronicle, transmitted by Consul Gener"! George H. Scidmore, 
Yokohama, January, 1919, in Commerce Reports, Mar. 12, 1919.] 

. Returns issued by the Central Treasury show that on December 261 1918, Japan's 
specie at home and abroad stood at 1,598,000/)00 yen ($796,603,000), bemg an increase 
of 4,000,000 yen ($1,994,000) as compared witn December 15. Of this total, 453,000,000 
yen ($2~5,820,500) is iJ?- Japan and the remainder deposited in London; New York, 
and Pans. • The followmg figures show the amount of tha country's specie at the -end 
of each year since 1914: 

Year, Yen. 
1914 ......................... •.................... 341,119,000 ($170,047,821) 
1915............................................. 516,082,000 ($257,266,877) 
1916............................................. 714,444,000 ($356,150,334) 
1917 ............................................. l, 104,837,000 ($550, 761, 244) 
1918 ............................................. 1,598,000,000 ($796,603,000) 

There has been a continued increase in the issue of Bank of Japan notes. This 
tendency has become more pronounced with the approach of the year end. The 
continued large advances to the exchange banks now amount to about 380,900,000 yen 
($189,430,000), while there has been increased accommodation to ordina1y banks. 
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According to the balances at the Bank of Japan, brought forward from December 26 
to 27, the issue of notes totaled 1,020h403,000 yen ($508,670,895\ showing an increase 
of 21,500,000 yen ($10,717,750) overt e previous day. This is tne first time that the 
note issue has ever reached the 1,000,000,000-yen ($498,500,000) level. It is said that 
at the end of 1918 the figure will further increase to about 1,100,000,000 yen 
($548,350,000). The fqllowing figures show the note issue at the end of each of the last 
four years: 

YeBl". Yen. 
1914. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 385, 589, 000 
1915 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 430, 138, 000 
1916... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 601, 224, 000 
1917............................................. 831,371,000 
1918 (Dec. 26) ............................ : . . . . . . . 1, 020, 403, 000 

GOLD AND SILVER PRODUCTION IN 1918. 

[The Mining Journal, May 31, 1919.) 

($192,216, 117) 
($214, 423, 793) 
($299, 710, 164) .' 
($414,438,443) 
($508,670,895) 

An official estimate of the output of Japan during 1918 is as follows. Figures for 1917 
are given by way of comparison: 

1918. 
Gold ...................................... crude ounces.. 236,289 
Silver ............................................. do .... 5,967,026 

EFFECT OF DECREASE IN GOLD OUTPUT. 

{Commerce Reports, J'an. 22, 1919.J 

1917. 
227,524 

7,111,720 

There has been a falling off in the output of gold in Japan and Korea, and aa it is 
believed that foreign countries will not remove the embargo on the export of gold 
immediately on the conclusion of peace, the Japanese Government is considering 
the steps to be taken to meet the situation. In this connection Mr. Kamino, the 
vice minister of finance, BaY9: 

"There has hitherto been much discussion among scholars and statesmen aa to 
the advisability of including the specie held abroad in the amount of gold reserve 
against the note issue, aa is now done. I understand that the matter is engaging the 
attention of the Tokyo Chamber of Commerce. Of the total amount of specie held by 
the Government and the Bank ofJa.pan, amounting to 1,505,000,000yen ($749,490,000), 
the amount held at home amounts to no more than 455,000,000 yen, the remaining 
11050,0001000 yen being held in England and the United States in about equal propor­
tions. It these two countries permit the ex:port of gold, it will be easy to keep the 
whole gold reserve at home, but there is considerable doubt whether our desire in this 
respect can be realized after the war. It took France about 30 years to restore the 
conversion of bank notes after the Napoleonic wars. In this war all the belligerents 
have expended unprecedentedly large amounts and must experience much difficulty 
in making ~d th~ encroachments on their treasuries. It is thought that foreign 
countries Wlll not remove the embargo on the export of gold in less than 10 years 
after the conclusion of the war. With this fact in mind we are considering all ques­
tions regarding gold. 

"The present output of gold in Japan, including that in Formosa. and Korea, 
amounts to no more than 20,000,000 yen ($9,960,000) a year. The market value of 
this metal has increased, yet gold mining is far less profitable than other mining 
industries, and this accounts for the fact that the output has been declining. The 
domestic demand for gold is usually from 3,000,000 yen to 5,000,000 yen a year, the 
greater portion of the production bemg bought by the Bank of Japan. It has recently 
become very difficult for the bank to buy the metal in this country, because sales on 
the open market bring better prices in view of the increased demand among people 
whose incomes have considerably increased owing ·to the war. Thus the present 
total demand amounts to about 30,000,000 yen ($14,940,000), exceeding the domestic 
supply by about 10,000,000 yen. This shortage the Bank of Japan and the Yokohama. 
Specie Bank have been trying to make good by selling foreign gold coin in their 
;p<Jll80SSion, but this sort of makeshift can not go on for any great length of time. 

The Government ia accordingly considering these two proposals: (1) Restricting 
the annual total consumption of gold amon~ the people to 15,000,000 yen ($7,470,000) 
or 17,000,000 yen ($8,466,000), and (2) restricting the quality of gold used to 14 or 16 
carats. As to the first proposal, the restriction will naturally have to be adoJ_Jted if 
there is no increase in the output. The other proposal, however, will be very difficult 
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of adoption. Those who advocate it declare that Germany has restricted the quality 
to 14 carats, but according t.o investigations made by our authorities this is not true; 
on the contrary, it has been discovered that Germany has prohibited the production 
of gold of lesa than 9 carats. In England there are private assay offices which put 
thell' stamps on the metals tested, but there is some doubt as to whether this metliod 
is advisable and whether it can be copied in Japan. In any case it seems very 
difficult at present to ado_pt any measures imposing restrictions on the q_uality of gold 
used. The Government 1s of ~pinion that the only _practicable measure m the present 
circumstances is to take special steps t.o increase the output on the one hand and to 
economize consumption on the otheriwith a view to making Japan able t.o meet her 
requirements by lier own output. admit, however, that the question is full of 
difficulties.' ' 

JAPANESE Co:r,UdERCIAL ACTIVITIES, 

(Excepts from the Japan Chronicle, transmitted by Consul General George H. Bcldmore, Yokohama, 
Nov. 25, 1918.J 

GOLD ACCUMULATIONS. 

The latest official returns show that on September 14 the total of Japan's gold s_pecie 
amounted to 1,321,000,000 yen (the normaf value of the yen is $0.498). This 1B the 
largest amount on record, showing an increase of 78,0001000 yen over the figures for 
August 30. The principal reason for this great increase 1s that the Government used 
the greater portion of the proceeds from the issue of extraordinary exchequer bonds 
for 100,000,000 yen in August t.o purchase specie held abroad by exchange banks in 
order to enable the latter t.o secure supplies of working funds. The latest increase 
in the amount of specie in the/ossession of the Government and the Bank of Japan 
has occurred in the portion hel abroad. 

COMMERCIAL REACTIONS. 

After the summer slackness it is usual for trade and commerce to show revived 
activity at this time of the year, but this year no appreciable activity has set in. 
Internal disturbances in Chma and other countries, coupled with the advance in 
prices in Japan, have gone toward reducing exports from this country. There is some 
activity in exports t.o South America and South Africa, but the trade is not of any 
large magnitude, and moreover is not so active as it was at this time last year. There 
has been increasing advocacy of the regulation of prices, and the raising of the Bank 

, of Japan rate has been followed by the announcement of the creation of a committee 
for the regulation of prices and the flotation of a considerable domestic loan. These 
measures are taken as signs of the Government being bent upon taking a negative 
financial policy. The Austrian peace overtures have produced a further depressing 
effect on the commercial markets, of which the markets for iron and steel and chemicals 
and medicines, which have been very strong for a long time past, are distinctly weak. 

JAPANESE AND RUSSIAN OUTSTANDING ACCOUNTS. 

Of the Japanese accounts outstanding on goods sold to Russia, the Government has 
decided to reimburse the creditors temferarily on behalf of the Russian Government 
to the extent of about 80,000,000 yen $39,840,000). As the first installment of this 
amount the Government recently issue extraordinary exchequer bonds for 36,000,000 
yen ($17,928,000) to enable the creditors to secure financial accommodation to that 
extent. The Government, however, is not in a position to adopt similar measures 
with re~d t.o the accounts on goods supplied to Russian individuals or companies. 
Some trme ago a number of Japanese creditors established a Russo-Japanese trading 
company with a capital of 1,000,000 yen ($498,000) with the object of protecting their 
private credit t.o the Russians, whicli credit totals about 30,000,000 yen ($14,940,000). 
Since the operations of a company capitalized at only 1,000,000 yen ($498,000) are 
necessarily limited, it has now been decided! with the approval of the finance depart­
ment, to establish a Russo-Japanese industnal joint stock comfany with a capital of 
20,000,000 yen ($9,960,000), with the interests of the Bank o Korea (a sennoflicial 
institution that has been noticeably extending its operations in Siberia) as its nucleus, 
the shareholders including the Okura, Mitsui, Takata, and other prominent companies 
and merchants having Russian credit in their favor. Shareholders are to submit to 
the company all documents and other proofs of their Russian credits, in return for 
which the company will advance money to the extent of half the statEld amount of 
credit. The company will receive financial assistance from the Japanese Govern-
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ment at the low rate of about4 per cent. The extent of this assistance is not definitely 
known until all the Ruasian credits of shareholders are examined, but it is expected 
to amount to about 10,000,000 yen ($4,980,000). This amount either will be procured 
by the issue of extraordinary exchequer bonds or will be advanced by the deposit 
bureau in the finance department. -It is reported that the object of the proposed 
company is not only to protect the credits of the Japanese merchants concerned, but 
also to make joint efforts for the further extension of Japanese trade with Russia. 

PERSIA. 

Coi,nage during the year ended Dec. 81, 1917. 

Denomination. Pieces. Value. 

Gold: Kron.,. D. S. dollar,. 
Toumanls or achrafts . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . 25, 226 
½ toume.nis or penzhezaris.. .. . . . . . . . . . . . . . . . . . . . . . . 128,936 
¼ toumanls or dohezaris..... .. ......... .. ....... .... 22,490 

504,520 40,210 
1,289,360 102,762 

89,960 7,170 
1-----;-------1--

Total............................................. 176,652 1,883,840 
Silver: l=====l=====I== 

150,142 

5krans............................................. 006,500 
2 krans ••••••••••••••••••••••••••••••• •••••••••••••• 5,401,120 
1 kran.............................................. 1,412,500 
10 shahis. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,000 
5shahis.. .......................................... 200,000 
3shahis............................................ 73,080 

1~·=·~ 
337,068 

1,285,538 
1;412;500 168,087 

75,000 
~·~ 65,000 

10,440 1:242 
1-----~-------1--

Total.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7, 863, 500 15,198,280 '1,808,595 

1 Conversion rate, 1 kran-S0.119, at the 1917 average price of silver, $0.89525. 

Coin withdrawn from monetary use during tM year ended Dec. 31, 1917. 

Value. Value. 
Domestic coin. Foreign coin. 

Gold. Silver. Gold. Silver. 

Kram. Kram. Kram. Kram. 
For recoinage ................ 225,214 319,137 Forrecoin8f!e: Issuing conn- 1,658,626 1,035,640 
United States equivalent ..... $17,950 $37,977 try, Russia. 

United States equivalent .... $132,192 $123,241 

The imports of gold bullion from England during the year were 9,412,284 krans 
($750,159). 

MONETARY SYSTEM-EXCHANGE RATES. 

[Consul Ralph H. Bader, Teheran, In Supplement to Commerce Reports, Dec. 2, 1918.J 

Persia has nominally a double monetary standard, but, as a matter of factJ the 
finances of the country are on a silver basis. The Persian monetary unit is the 1nan, 
consisting of 20 shahis. The silver pieces lninted are 5 krans1 2 krans, 1 kran, 10 
shahis, 5 shahis, and 3 shahis. Nickel 2sshahi and 1-shahi pieces are also coined. 
The gold coins are the ashrafi (IO krans), penjhazari (5 krans), and the dohazari (2 
krans). The gold coin is a commodity only and is used for presents and hoarding; 
it is bought and sold on the market, and its price fluctuates according to demand. 
Ordinarily the gold kran is worth just twice the value of the silver kran; e.g., a 5-kran 
gold piece was worth 1 toman (10 krans) and the ashrafi was worth 20 krans (2 tomans) 
silver. The value of the gold kran fluctuates almost daily. 

In normal times the exchange value of the kran is $0.0875, against the abnormal 
rate of $0.179 in March, 1918. The rise in the value of the kran is due to conditions 
resulting from the war, such as rise in the price of silver, presence of much foreign 
money, and the immense decrease in the vo1ume of business with foreign countries. 

The usual interest rate in Teheran of 12 per cent has been increased to 18 per cent 
and 24 per cent. Even at these enormous rates little money is obtainable. Prac­
tically no credit is being extended by foreign firms operating here. 
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CmcULATION OJ!' BROKEN AND PERJ!'ORATED Cor-,s. 

(Mlnlster J"ohn S. Csldwell, Teheran.J 

265 

By decree of August 7, 1918, all money changers and tradesmen mUBt henceforth 
accept 2-kran, 1-kran, 10-shahi, and 5-ahahi broken and perforated coins. 

SIAM:. 

Coinage executed during the !JeflT ended Dec. 81, 1918. 

Denomination. Pieces. Value. 

Silver: Tica/8. U.S. dollars. 
1 tics!.............................................. 3,390,000 3,300,000 1,257,012 

ttical(2salUDgs)...................... ............ 356,000 178,000 66 003 
tical(lsalung).................................... l!,172,000 543,000 201;344 

r-------+------1------
Total... ............ ...... .. .. ........ .. .......... 6,918,000 1 4,111,000 1,524,359 

Bronze: 
1 satang (...to- tlcal) ................................. . 8,800,000 88,000 32,630 

1 Recoinage from withdrawn coins. 

During the calendar year 1918 the United States coined for Siam 10,000,000 1-sat:ang 
bronze pieces, of the face value of 100,000 tica.ls ($37,080). 

The silver coin withdrawn from circulation during the year 1918 amounted to 
81,979 ticals ($11,858). 

Approximate stock of ailver and paper money wed.for monetary purpo,u on Dec. S1, 1918. 

Character or stock. 
In Govern• 

ment In circulation. Used for mon-
treasuries. etary purposes. 

Tica/8. 
Sliver coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,593,452 

Tlca/8. 
(?) 

Tica/8. 
11f.t;Xl5,171 

Silver bullion..................................... . . . . . . 2,624,330 
1-------1------' 

Total............................................. 10,217,782 . . .... .. . . .. .. . . 112,005,171 
United States equivalent......................... S3, 788,754 . . . . . . . . .. . . . . . . $41,531,517 

l======t======I======== 
Government notes ..................................... . 22,140,742 74,652,513 96,793,255 
United States equivalent .............................. . 18,209,787 127,681,152 135,800,939 

LAWS AFFECTING THE CURRENCY. 

Laws concerning the issue of 1-tical notes and increasing the fiduciary currency 
were enacted during the year 1918. 

Imports into and exports from Siam of gold and Bil1!er during the year ended Dec. SJ, 1918. 

Countries. 

Imports. 

Goldlear. Silver 
coin. 

Exports. 

Gold. 

Bullion. Lear. 

Silver 
coin. 

Tical8. Tlca/8. Ticals. Tica/8. Ticals. 
China.................... . ..................... 141,000 40,016 ........ .. .. .. .. .... 121,834 
Jndo-Cbina. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 240 . . . . . . . . . . . . . . . . . . . . . .......... . 
Hongkong..................................... 1,952,000 . . . . . . . . . . 65,400 41,596 425,605 
India. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121, 734 
Singapore .................................................... , . . . . . . . . . . . . . . . . . . . . 550 638,098 

Total.................................... 2~093,000 I 41,256 65,400 42,146 1,307,271 
United States equivalent................ ~776, 084 $15,298 $24,250 $15,628 $484, 736 
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EXCHANGE AND RESERVES. 

(iVice Consul Carl C. Hanson, Bangkok, in Supplement to Commerce Reports, Dec. '¥1, 1918.J 

The local exchange quotations for the Siamese silver tical at Bangkok on August 
12, 1918, were: On New-York bankbille, demand U.S. gold 0.36j on London, 16¾; and 
on Paris, 2.05. The equivalent of exchange demand London m Siamese currency: 
.£1=13.08 ticale. The value of Siamese currency notes in circulation up to July 31, 
1918, was 63,976,395 ticals ($23,671,266) and the reserves at the same date amounted 
to 17,524,686 ticals ($6,484,134) in coin and 46,451,708 ticals ($17,187,132) in invest­
ments. 

The gold standard reserve fund for the maintenance of exchange amounted to 
£1,222,147 ($5,947,578) up to June 30, 1918. . 

STRAITS SETTLEMENTS. 

Coinage executed at the BQ'll'l,bay mint for the Straits Settlements during the year ended 
Dec. St, 1918. 

Denomination. Pieces. Value. 

Silver: 8. 8. dollar,. 8. 8. dollari. U. 8. dollar,. 
10 cents................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . s, 500,000 850,000 482,630 
5 cents... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 000, 000 160, 000 85, 170 

f------+-------1------
T o t.al....... ........ .. ............................ 11,500,000 1,000,000 667,800 

The imports of United States gold coin during the year ended December 31, 1918, 
amounted to 575,350 Straits Settlements dollars ($326,684 U. S.). 

Stock of gold and silver, also paper money, used for monetary purposes on Dec. St, 1918. 

I 
In Govern- Inclrcula- Total used 

Character of stock. ment In banks. Held abroad. for monetary 
treasuries. tlon. purposes. 

8. S. dollar,. 8. 8. dollar,. 8. S. dollar,. S. 8. dollar,. S. 8. dollar,. 
Gold coin ........................ 2,825,237 43 881 37,828,931 ···is;oi.j;100· 407. 698, 049 
Silver coin ....................... 707,294 444:122 11,369,000 2 ,535,1~ 

To~old and silver ...... 3,532,531 488 003 49,197,930 15,014,766 68,233,231 
Uni _States equivalent .. $2,005,771 1211:088 $27, 934, 585 $8,525,384 $38,742,829 

Government notes ............... 347 919 27 547 458 -·--·········· 86,572,908 114,468,285 
United States equivalent ........ $197:548 $15:641:447 ··········-·-· $48,166,097 $64,995,092 

The actual currency of the country is Straits Settlements dollars and 50-cent pieces 
or half dollars. Sovereigns are legal tender at the rate of £7 ($34.07 U. S.) for 60 
Straits Settlements dollars ($34.07 U.S.), but gold not in actual use as current coin. 
Sovereigns are at a premium for use as ornaments, the present prelnium (June, 1919) 
being about 33 per cent. 

LA ws AFFECTING THE CURRENCY. 

By royal decree of May, 18, 1918, the Straits Settlements coinage order of 1907 was 
further amended, making the fineness of the Straits Settlements silver dollars and 
half dollars 600 instead of 900, and the tolerance 0.005 instead of 0.003. 
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Imports and exports of gold and silver into and from the Straits Stitt'J,eme,m, during the 
year ended Dec. 91, 1918. 

Countries. 

Coln. 

Imports. 

Gold. Silver. Gold. 

Bullion. Coln. Bullion. Coln. Bullion. 

Silver 
coin. 

8.S.dou. 8.8.doul. 8.S.dol8. S.S.doul.8.8.dou. 8.8.dou. S.S.dou. 
Hongkong ...................... 1,613,847 4,142,485 ................... 814,335 487,465 ......... . 

i~,i"sia1~iiorkericii::::::: ···25,3;:ili2· ::::::::::: :::::::::: .. ~~·-~. ::::::::: :::::::::: :::::::::: 
Federated Malay States. . . . . . . . 300 669, 822 . . . . . . . . . . . . . . . . . . . 6,484 1134, 690 455,820 
U'llfederated Malay States...... ... ... . . . . . ....... .... ... ..... .. .. ... . ... 603 18,950 20,500 

f~~~~::::::::::::::::::J::::::::::: ::::::::::: 11:~ ::::::::: ::::::::: :::::::::: J:= 
Other Dutch Islands ............ , . . . . . . . . . . . . . . . . . . . . . . 25,310 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,327 

Ii~!!:•••• : : :: ;:3IT :\:;:::;tit! 
Tote.I ..................... 1,867,539 4,712,307 1L300,409 52,500 8.59,532 11,328,091 13,381,217. 
United States equivalent. $1,060,389 $2,675,648 :t738,372 $29,810 $488,00 •754,090 17,597,966 

AFRICA. 
ABYSSINIA. 

Bank of Abyssinia, Dec. 91, 1918. 

[From Bankers Magazine, London, July, 1919.) 

Cash on hand ........................................................... .£269, 203 
Bank-note issue................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30, 680 

NoTE.-The note issue is wholly Becured by a specific and separate holding of local 
currency. 

ALGERIA. 
INCREASE IN NOTE CmcULATION OF BANK OF ALGERIA. 

[From Bulletin de Statistique, Paris, March, 1919.) 

By decree of March 28, 1919, the authorized issue of notes of the Bank of Algeria 
'WaB raised from 1,000,000,000 franca to 1,100,000,000,ooo francs. 

BRITISH EAST AFRICA AND UGANDA. 

IMPORTS OF GOLD BULLION. 

[Vice Consul A. J. Doyle, Mombasa, in Supplement to Commerce Reports, Oct. 23, 1918.J 

British East Africa and Uganda imported during the calendar year 1917 gold bullion 
to the amount of $19,574. 

EGYPT. 
Silver coinage executed at foreign mints for tlie Egyptian Government during the year 

ended Dec. 91, 1918. 

Domestic coinage executed at foreign mints. Pieces. Face value. 

Bombay mint: 

~opv~=.:::::::::::::::::::::::::::::::::::::::::: 
2 piasters .......................................... . 

Birmingham mint: 
20 plasters ......................................... . 

A
0p~te~::::::: ::: ::: :: :: :: ::: :: : :: :: : :: :: : :: :: : : : 

Eqyptiar. United Stmca 
pounds. dollars. 

1,590,000 159,000 785,007 
1, 465'.180 000 59 000 291,637 
2, , 7,r; 49:314 243,759 

250,000 50,000 247,150 
1,368,000 136,800 6'26,:ll'J 
2,036,000 101,800 500,197 

1------1-------11-
Tote.1 ............................................ . 8,889,747 555,914 2, 747,SSi 
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The foreign coinage withdrawn from monetary use during the year ended December 
31, 1918, to be used in the industrial arts, was estimated as follo'W'B: 

EgyptiBll United States 
pounds. dollars. 

Gold-British .............................................. 1,470,000 7,266,210 
Gold--(?). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,c0OO 494, 300 
Silver-Austrian........... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,000 19, 772 

Total...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I, .574, 000 7, 780, 282 

Gold and silver used in the industrial arts during the year ended Dec. 81, 1918. 

Materials used. Gold. Silver. 

Kiloa fine. £ E. Kiloa fine. 
New bullion .............................................................................. . 
Old jewelry, plate, etc ..................... ,......... . ...... .. .. . 523,300 ........... . 
Foreign oohi. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,570,000 ...........• 

Total submitted to assay office................. 15, 722 2,093,300 16, 122 
United States equivalent...................... '505,462 $10,347,182 1 518,322 

1 Ounces. 

£E. 
13, 52D 
94,609 
4,000 

112,129 
$554,254 

The production of gold from deep mines during the year ended December 31, 1918, 
was 2, 856 fine ounces ($59,039); that of silver was 780 fine ounces ($855). Conversion 
rate,£ E. 1=$4.943 . 

.Approximate stock of gold and silver, also paper money, -wed for monetary purposes on 
Dec:81, 1918. 

In Govern- Total used 
Character of stock. menttreas- In banks. Held Incircula- for mone-

uries. abroad, tlon. tarypur-
poses. 

£E. £E. £E. £E. £E. 
Gold coin ................................ 487,625 20085'.000 3,202,875 (1) 3,800,500 
Gold bulllon ............................. •••••••••••• ,290 ............. 85,290 
Silver coin ............................... 26,750 25,000 

•••••••••••• 
17,141,250 7,193,000 

Total gold and silver ............... 514,375 310,290 3,202,875 7,141,250 11,168,790 
United States equivalent ........... $2,542,556 $1,533,763 $15,831, 811 $35,299, 199 $55, 218, 329 

Government notes ........................ 243,121 50,000 ········---- 1,158,013 1,451,134 
Notes of banks of Is.sue ................... 430,438 3,000,000 ······-····· 42,569,562 46,000,000 

Total notes ......................... 673,559 3,050,000 ............ 4.1, 727,575 47,451,134 
United States equivalent ........... $3,329;<!02 $15,076,150 ····-······· $216, 145, 403 $234,550,955 

1 A large quantity of coined gold is hoarded in the country, but it has disappeared from active circulation. 
1 This :figure represents the issues, but most of the silver hM disappeared from active circulation. 

LAWS AFFECTING THE CURRENCY. 

By military proclamation of February 21, 1918, the import of gold coin or bullion 
into Egypt was prohibited save under license. 

By law No. 13 of June 15, 1918, and order of the minister of finance of same date, 
authority was given to issue Government currency notes of IO-piaster denomination. 

By law No. 14 of July 18, 1918, and ministerial order of same date, authority was 
given to issue Government currency notes of 5 piasters. 

By the coinage ordinance of February 11, 1918, it was established as follows: 
1. The EgyPtian coinage of gold, silver, nickel, and bronze, described in articles 1 

to 10, inclUBJ.ve, of the decree of his highness the Sultan of Egypt, entitled "Law No. 
25 of 1916/' and in the second of the two orders made by- the-Egyptian minister of 
finance and dated the 18th of October, 1916, shall be legal tender in the Sudan. 

2. The British sovereign shall be legal tender in the Sudan at such rate and subject 
to such conditions as the financial secretary, with the consent of the governor general 
in council, may order. . 

3. The Egyptian silver, nickel, and bronze coins of the old issues minted under the 
decrees of tlie Egyptian Government dated November 14, 1885, and November 13, 
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1887, shall continue to be legal tender in the Sudan until withdrawn from circulation 
by order of the governor general in council after such a period of notice as may be 
specified in such order. 

4. The En_glish and Australian shillings and :florins circulate in tlie Sudan at the rate 
of 5 and 10 Turkish piasters, respectively, subject to future withdrawal on order. 

Imports into and exports from Egypt of gold and silver during the year ended Dec. 91, 1918. 

Imports. Exports. 

Countries. Silver. 
Gold Gold Slh·er 
oom. bullion. bullion. 

Coln. Bullion. 

£E. £E. £E. £E. £E. 
Kalta.. ....................................... 24,375 
United Kingdom.......................................... 334,537 13,520 58,199 120 

~!t~~:::::::::::::::::::::::::::::::::: :::::::::::: ...... }:;;;. :::::::::: ::::::i~: :::::::::: 
Total.................................. .. 24,375 586,623 13,520 58,219 
UnitedStatesequlvalent................ $120,486 12,899,677 $66,829 $287,777 

120 
~ 

FRENCH MOROCCO. 

The silver coinage executed at the Paris Mint, for Morocco, during the year ended 
December 31, 1918, was 4,560,000 ½-rial pieces, of the face value of 11,400,000 Hassani 
pesetas ($2,200,200). 

NoTE.-The Bassani pesetas have been at par with France since October, 1917; 
tha.tistoeay, 1 Haseanipeaetahasthesame value as l franc in paper money. 

No data available as to the amount of gold and silver used for industrial purp080S 
during the calendar year 1918. 

Approximate stock of silver and paper money on Dec. SI, 1918. 

Total used 
Character of stock. In banks. In circulation. for monetary 

purposes. 

Sllvercoln .............................................. M°4~=· M~:~&:,=• Moort;,~% 
United States equivalent............................... 11,478,395 $23,100,000 124,638,395 
Notes of banks of issue.................................. . . . . . . . . . . . . . . . . 4,457,220 4l!~!• 220 
United States equivalent. . . . . . . . . . .. .. .. .. . . . . . .. . . .. . . . .. . . .. . .. . . . . . . $860,243 "'°"' 243 

N OTE,-The Moorish peseta is the same as the Hassani peseta. 

GAMBIA. 

Official data not available: On gold and silver coin withdrawn from monetary use• 
coina!l:e executed at foreign mints; gold and silver used in the industrial arts; 11,nd gold 
and mlver returned from the industrial arts to monetary use, during the year ended 
December 31, 1918. 

Approximate stock of silver and paper money on Dec. SI, 1918. 

Total used 
Character of stock. In banks. In circulation. for monetary 

purposes. 

Goldcoln .............................................................. . 
Silver coin......................................... . . . . . £25,000 
United States equivalent............................... 1126, 012 
West African currency notes............................ £10, 700 
United States equivalent............................... $52,072 

£30,300 £41,000 
1147, 455 $199,527 

1 Figures not available. 
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PREMIUM ON GOLD FOR 1918. 

The average premium on gold was 25 per cent, though not officially recognized. 
The actual currency of the colony is British West African and Imperial silver and 

West African currency notes; French 5-franc pieces are current at 3il0½ ($0.9428). 

Imports into and expurtsjrom Gambia of silver coin during the year 1918. 

Countries. Imports. Exports. 

United Kingdom ........................................................ Pounds~e;:~~- ~°:':':'::.~t.e~'.'.~~: 

~~?++ :+++::++: + .... ~;~ :::::::j; 
Total............................................................. 538,589 217,320 
United Statesequivalent.......................................... $2,621,043 $1,057,588 

GERMAN EAST AFRICA. 

GOLD COINS EXECUTED. 

(Bankers Magazine, London, July, 1919.) 

According to the officer in charge of the National Bank of India branch at Tanga, 
about 1,200 gold coins, known as the Tabora sovereign, of the nominal value of 15 
rupees, but containing only about 10 rupees worth of gold, were struck about 1917 and 
issued to Gernam residents, partly as mementoes of the war, from gold produced in 
Sekengi. The coins are of 760 parts gold, instead of 916 parts as contained in the 
British sovereign and the Indian mohur. . 

LIBERIA. 

MEDIUM OF CIRCULATION. 

EFrom H.F. Worley, Financial Adviser, General ReceiverofCustoms,J'anuary, 1919.J 

The principal medium of circulation is British crown and colonial silver currency 
and paper. The copper coins are principally Liberian, I-cent and 2-cent pieces. 
The pound sterling is accepted at $4.80 regardless of the rate elsewhere. This rate is 
maintained because the general receiver of customs accepts it on that basis in pay-
ment of customs duties. . 

The United States paper money and fractional currency circulate in a limited 
degree at par, althougli the bank of British West Africa accepts the $5 gold and paper 
money at $4.80, the same as the pound sterling. -

French silver currency circulates in a limited degree, principally on the Franco­
Liberian boundary, and is accepted as 20 cents for the franc. 

Liberian silver and copper coins circulate at the same rate as United States cur­
rency, although the Bank of British West Africa discounts it the same as United 
States currency-24 cents for the quarter and 2 shillings for the 50-cent piece. It is 
stated that Liberia never had more than $15,000 in her own currency, much of which 
has now disappeared. 

A considerable percentage of the gold and silver currency is used by goldsmiths 
and silversmiths in their work. 

MADAGASCAR (FRENCH EAST AFRICA). 

EXPORT OF GoLi>. 

[Consul James G. Carter, Tanana:rivo, in Supplement to Commerce Reports, May 16, 1919.) 

The gold dust export for the calendar year 1917 was 29,610 ounces, valued at 
2,763,877 francs ($533,428), as compared with 46,618 ounces, valued at4,350,875 francs 
($839,719) the previous year. 
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SOUTH AFRICA. 

There is no mint in the Union of South Africa. 
The amount of gold and silver coin withdrawn from monetary use during the year 

ended December 31, 1918, is unknown. 
No data available on the quantity of gold and silver used in the indUBtrial arts 

during the calendar year 1918. 

Production of gold and silver during the year ended Dec. 31, 1918. 

Source of production. Quantity. Value. 

Gold: Ounce, fine. U. s. dollars. 
From deep mines .................. 

KllM fine. I 
261,788 8,416,678 

Poond&,terll~-
35,761, 7 9 173, 986, 032 

From placer mining ................ 5.3 1,701 7,224 35,156 

Total ............................ 261,841 I 8,418,379 35,759,003 174,021,188 

Silver, from deep mines ................ 2!,2941 877,522 187,6081 912,994 

.Approximate stock of gold and silver, also paper money, used for monetary purposes on 
Dec. 81 1918. 

Character of stock. In banks. Held abroad. In circulation. 

Poonds•terling. Pounds1terllng. Pound&,terllng. 
Gold coin............................................... 6,845,369 2,239,120 ....•........... 
Silver bullion............... . . . . . . . . . . . . . . . . . . . . . . . . . . . 6, 167 246, 282 ............... . 

Total gold and silver ............................ . 
United States equivalent ........................ . 

6,851,,526 
$33, 312, 988 

1=====~======1====== 
Notes of banks ofissue ................................................................. . 
United Statesequivalent .............................................................. . 

6,268,622 
sao, 506, 249 

Imports into and exports from South Africa of gold and silver during the year ended 
Dec. 81, 1918. 

Countries. 

Imports. 

Gold. Silver. 

Coin. Bullion. Coin. Bullion. 

Exports. 

Gold 
coin. 

Silver 
coin. 

Pounds Pounds Pounds Pounds Pounda Pounda 
sterling. sterling. sterling. sterling. _,_t_er __ 1i_·nu ___ •. _,_t_e_r_l_inu __ • __ 

United Kingdom...................... 150,000 189 329,485 25 
Australia .............................. 1,500,000 .......... ............ .......... .......... 1,700 
Southwest Africa...................... 16, 774 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 918 2,847 
Southern Rhodesia.................... 470 . . . . . . . . . . 124 . . . . . . . . . . 23, 750 35,168 

FJ~~~f#.~~ftr:::;~:::::;:: ::::??\iiiiii) ::::::::~r ~)i)i~ :::~(~: --·-t:m 
Former German East Africa ...................... , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7, 810 

Total........................... 1,687,6391 1891 329,734 25 81,468 140,925 
United Statesequivalent ........ SS,212,895 1919 Sl,604,651 $126 $396,464 $685,812 

THE MINING INDUSTRY. 

[Vice Consul Samuel W. Honaker, Johannesburg, in Supplement to Commerce Reports, Dec. 18, 1918.J 

This consnlar district is noted for the abundance and variety of its mineral re­
sources. Besides being the world's greatest gold-producing country, it possesses 
antimony, asbestos, coal, cobalt, copper, corundum, diamond, lead, magnesite, 
silver, tin, and other deposits, and mining is therefore the paramount industry. 
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The importance of the gold-mining industry to the whole of South Africa can hardly 
be overemphllBi,zed. Every branch of productive enterprise is closely related to it, 
a high J?efcent.age of the entire population is directly or indirectly dependent upon 
it, and 1t creates demands which are felt abroad as well as within the country. It 
makes large _purchases of supplies and distributes lucrative dividends to domestic 
and foreign shareholders. Practically all of the wages and salaries paid out are spent 
or invested locally. 

Although _gold is found in other districts of the Transvaal-for instance, in the 
Barberton, Kler~orp, Potchefstroom, Venterskroon, and other areas-the principal 
bearing reefs are along the Rand. The reef, con,tinuously traced, meaBures about 
62 miles, and runs eaBt and west. The ~Id is found in minute particles and in the 
richest ores, but rarely in visible quantities before treatment. On some of the mines 
shafts are sunk to depths ranging from 3,000 to 5,500 feet. 

During 1917 the output of gold in the Union of South Africa amounted to 9,019,389 
fine ounces, with a value of $186,424,296. Of this, the Transvaal alone contributed 
9,,0181082 fine ounces, worth $186,414,110, or $10,186 less than the total. As com­
i>&rea with the preceding year, the return of this Pro,ince decreMed by 277,456 fine 
ounces, which in monetary terms is equivalent to $5,738,183. The Transvaal's im­
portance as a gold-producmg center is shown by its total production, which since 
1884 bas amounted to 130,227,748 fine ounces, with a valua,tion of $2,686,350,041. 

The amount of ore milled on the Witwatersrand during 1917 was 27,251,960 tons, 
a decrease of 1,273,292 tons compared with the crushing of 1916. There were 
29,545,949 tons of ore hoisted and taken from surface dumps, as contraBted with 
31,312,572 tons for the preceding year. The actual number of rock drills in com­
mission was 9,993, and of this number the average in operation was 9,029. 

MONETARY SITUATION. 

[Vice Consul Chas. H. Heisler, Capetown, in Supplement to Commerce Reports, Feb. 28, 1919.] 

The total of the notes in circulation on December 31, 1917, was $22,671,000, an 
increase of almost $6,000,000 over 1916. The present circulation is approximately 
double that of the -prewar period, but even now there is probably a larger proportion 
of _gold in circulation in South Africa than in any other British territory. 

The total amount of coin held by the South Afncan banks at the end of 1917 was 
$42,244,000, as compared with $32,896,000 at the close of the previous year. 

Monetary stock during the war. 

[Vice Consul Charles J. Pisar, Cape Town, Apr. 24, 1919.) 

Years. 

Dec. 31, mt::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
1916 •• •••••••••••••••••••••• ••••••••••• ••••••••••••••••••••••••• 
1917 •• •••••••••••·•·•· .•••••.•••..•••••••••••• •••••••••••••••••• 
1918 .. ·············· ........................................... . 

Coin held in 
banks.I 

$38,075,000 ~·=·~ ' ' 42,244,000 
44,224;000 

1 The amount held In the Government treasury not included. 

SPANISH MOROCCO. 

NEW BANK NOTES. 

Notes in cir­
culation. 

$11,699,000 
13,296,000 
16,703,000 
22,671,000 
31,394,000 

[Consul General Carl Bailey Hurst, Barcelona, Spain, Feb. 11, in Commerce Reports, Apr. 9, 1918.J 

In order to facilitate small payments, a new issue of bank notes has been put into 
circulation in Spanish Morocco, having a value of 20 pesetas each, about $3.60. Thia 
paper money bears the inscription of its value in the Spanish and French languages 
on one side and in Arabic on the other, the bill being about the size of the 100-peseta 
bill current in the Peninsula. 
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Approxi'TTUlie stock of gold and silver, also paper money, uaedfor monetary purposes on 
Dec. 31, 1918. • 

In Govern-
Character 01 stock. ment In banks. 

treasuries. 

g<;t<!r00~in:::::::::::::::::::::::::::::::::::::::::::::::::::: 
Rupeu. 

45,004 
810,100 

Rupeu. 
114,011 
29,500 

In circula­
tion. 

Rupeu. 
····-········· 
-----········· 1----------1------

Total gold and silver ................................... . 
United States equivalent .............................. . 

855,104 143,511 •••••••••••••• $277,396 146,556 •••••••••••••• !=====!=====~===== 
Government notes ........................................... . 
United States equivalent. ................................... . 

16,200 
$5,255 

PREI\IIUI\I ON GOLD FOR 1918. 

3,175,000 
$1,029,970 

Highest, Rs. 3 :per pound sterling; lowest, Rs. 1 per pound sterling; average, Rs. 
2 per pound sterling. Exchange during the year varied from Rs. 16 to Rs. 18 per 
pound sterling. 

AUSTRALASIA. 

AUSTRALIA. 

GOLD PRODUCTION. 

[From the Australian Insurance and Banking Record, Sydney. Jan. 21, 1919.) 

1917 1918 

Fine ouncu. Fine ouncu. 
Victoria.......................................... . . . . . . . . . . . . . . . . . . . . . . . . . . . 201,044 158,827 
New South Wales........................................................... 82,171 87,045 
Queensland................................................................. 175,279 136,123 
Western Australia........................................................... 970,316 876,510 
South Australia.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7, M& 7, 160 

~:.~~~~:::::::: ::::::: :: : : : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : :::: ::: : 14,946 11,287 
1-----+-----

Commonwealth.................. .... ...... .. .. . ..... ..... .. .. . . .... ........ 1
1

451,240 1
1

276,952 
New Zealand............................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235,420 235,420 

Total for Australasia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 686, 660 1, 512, 372 

1 Estimated, no returns belng available. All figures are subject to revision. 

Monetary stock of Australasia. 

[From the Australian Insurance and Banking Record for Jan. and Mar., 1919.) 

End of December, 1918: 
Gold coin and bullion .......................................... $146,658,888 
Note circulation................................................ 588,467,204 

IMPORTS AND EXPORTS. 

[Consul General J. I. Brittain, Sydney, in Supplement to Commerce Reports, Nov. 8, 1918.) 

During- the fiscal year 1916-17 Australia imported "gold, silver and bronze specie" 
to the amount of $361,109. Exports for the same year were: 

Gold: 
Matte............................................................ $631,234 
Specie......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55, 872, 812 

Total.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56, 504, 046 
141837°-19-18 
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Silver: 
Bar, ingot, and sheet ........................................... . 
Matte ............................. : ............................. . 

2,422,542 
1,584,863 

190,767 Specie ................................................... _ ...... . 

Total.......................................................... 4,198,172 

NOTE CIRCULATION. 

(From Commerce Reports, Mar. 2, 1918.] 

Having decided at the outbreak of the war to change the currency by withdra~ 
practically the entire gold issue from circulation and issuin~ paper money, the Federal 
Government h8B :proceeded with that policy without wavenng. The face value of the 
paper no.tea now m circulation is $229,345,852. The authorities ap:Rear to feel, how­
ever, that the margin of safety h8B been nearly reached, and they have been with­
drawing a quantity of the notes from circulation. The amount of gold coin held by 
the treasurer as a guaranty of the stability of the note issue is now $74,954,139, repre­
senting 32.68 per cent of the notes in circula,tion. The result of a large increMe of the 
paper currency is seen in a very general diffusion of money among the people. 

NEW ZEALAND. 

The production of gold and silver during the year ended December 31, 1917, was 
estimated at £,922,309 ($4,488,417). 

N OTE.-The bullion is shipped to England for refinement; separate values of gold 
and silver can not be stated. , 

.Approximate sto-clc of gold and silver, also paper rrwney, used/OT monetmy purposes on 
Dec. Sl, 1917. . 

Character of stock. In banks. In circulation. 

Gold, silve~1 and other coin ................... __ ..... _ ... __ ..... _ ........ Pou'lld1, :f:,zt';3· :_~~~ ~ 1!~: 
Gold and suver bullion.......... . . . .. . . . . . . . . . . .. .. .. . . . . . .. .. .. .. . .. . . . 648,644 ............... . 

8,046,770 ............... . 
139,159,606 ............... . 

Notes of banks ofissue ................................................................. . 6,~,IIIM 
131,460,433 United States equivalent ............................................................... . 

Importa into and exporta from New Zeal,and, of gold and silver during the year ended 
Dec. Sl, 1917. 

Countries. 

Imports. Exports. 

Silver. Gold. Silver. 
Gold 1-----,---1----,-----1-----,,---­

bullion 
Coln. Bul­

lion. Coln. Bullion. Coln. Bullion. 

Pou'llda Pou'llda Pou'llda Pou'llda Pou'llda Pou'llda Poufl<U. 
sterling. 1terling. mrling. sterling. sterling. sterling. aterling. 

United KJngdom................... 6 165, 170 272 . . . . . . . . 690, 025 .. . . . . . . .. 14, 140 

t~):::::::::::::::::::: 1•:::::: ::::~j. ::::J: ::::s: ::::s:s •==~~m· •••• ;; 
Total......................... 6 172, 153 1, 168 500 900,888 69, 935 105,299 
United States equivalent..... $29 $837,783 $5,684 $2,433 $4,398,771 '340,339 $512,438 
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The production of gold and silver during the year ended December 31, 1918, was: 
Poun~ United 
sterlirig. States equiv• 

alent. 
142,586 $693,895 
743,731 3,619,367 

Total. ....................... - . -.... - · - · · · - · · · - · - • • • 886,317 4,313,262 

Stock of gold and si,lver, also paper money, used for monetary purposes on Dec. St, 1918. 

Character of stock. In banks. In circulation. 

Pounds sterling. Pounds sterling. 
Gold, silverii and other coin.............................................. 7,415, 763 ............... . 
Gold and s ver bullion.................................................. 707,465 ............... . 

Total ............................................................. . 
United States equivalent ......................................... . 

8,123,238 ............... . 
$39,531,738 ............... . 

Notes of banks of Issue ................................................................. . 
United States equivalent ............................................................... . 

6,761,705 
$32,905,837 

Gold is the normal standard, but as a temporary war measure, inconvertible legal 
tender bank notes are used. 

LAWS AFFECTING THE CURRENCY. 

Sy law No. 7 of 1916, the governor in council was authorized to make from time to 
time regulations for the following purposes: . 

(a) For suspending, altering, or varying the terms, conditions, or restrictions 
.relating to the issue of notes by any bank, and the making of such notes legal tender 
within New Zealand. 

(b) For altering the amount of the reserve of coin, bullion, and public securities 
required to be held in New Zealand by any bank against the debts, engagements, 
and liabilities of such bank. 

(c) Providing that bank notes of the denomination of 10 shillings may be issued 
within New Zealand. 

By law No, 4 of 1918, paragraph (c) above was amended as follows: Providing that 
bank notes of the denominations of 10 shillings or 5 shillings may be issued within 
New Zealand. 

FINANCIAL CONDITIONS IN NEW ZEALAND. 

[Consul General Alfred A. Winslow, Auckland, in Commerce Reports, June 19,.1919.~ 

The bank statement given out at the end of December, 1918, showed circulation, 
$32,905,837, a gain of $1,445,399. The coin and bullion account showed a loss of 
$2,719,016, and amounted to $45,913,882. 

Country. 

COINAGE OF NATIONS. 
CALENDAR YEAR 1915. 

Monetary 
unit. 

Gold. 

Unit value 
of coun­

tries' 
money. 

Value in 
United 
States 

money. 

Unit value 
of coun­

tries' 
money. 

Silver. 

Value of 
fine ounces 

con­
sumed.• 

Fine 
ounces 

con­
sumed. 

United States................. Dollar..... 23,968,401 $23,968,401 4,114,082 $1,544,318 2,976,024 
Philippine Islands. . . . . . . . . . . . Peso...... . . . . . . . . . . . . . . . . . . . . . . . . 176,000 44,044 84,876 
Abyssinia ..................... Talari..... ............ ............ 35,000 13,689 26,379 
Alllltria-Hungary .............. Crown.... 6,672,615 1,351,861 56,659,318 3,946,474 7,605,168 
Brazil......................... Milreis.... 43, 140 23,563 .......................•.•.....•..•• 
British Empire: 

Australasia ................ Pound.... 7,934,376 38,612,640 191,300 333,902 643,456 
British West Africa .......... do...... .. .......... ............ 16,275 28,429 54,784 
Canada ................... Dollar............................. 184,549 66,438 128,031 
Great Britain............. Pound.... 21,316,653 103,737,492 7,715,437 13,466,810 25,951,612 
India.. . . . . . . . . . . . . . . . . . . . Rupee. . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,225,422 3,072,649 5,921,239 
New South Wales ......... Pound.... 1,792,000 8,720,768 ................................... . 

Bulgaria ...................... Leva.............................. 6,000,000 417,922 805,370 
Chile .......................... Peso...... 1,305,720 476,588 6,306,048 681,732 681,732 
China ......................... Dollar ............................. 141,931,233 57,233,989 110,294,436 
Costa Rica .................... Colon..... 10,000 4,654 ............ , ........................ . 

1 At average United States equivalent value of a fine onuce of silver in London, $0.51892 in 1915, Sl,313,752. 
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Country. 

REPORT OF THE DIRECTOR OF THE MINT. 

COINAGE OJ!' NATIONS-Continued. 

CALENDAR YEAR 1916---Continued. 

Monetary 
unit. 

Gold. 

Unit value 
of coun­

tries' 
money. 

Value in 
United 
States 

money. 

Unit value 
of coun­

tries' 
money. 

Silver. 

Value of 
fine ounces 

con­
sumed• 

Fine 
ounces 

con­
sumed. 

Cuba .......................... Peso...... 5,618,000 5',618,000 5,181,205 1,996,225 3,846,883 
Denmark ..................... Kroner .... 10,649,040 2,853,943 2,930,819 293,374 565.,356 
Dutch East Indies ............ Florin............................. 3,465,000 529,424 1,020,243 
Ecuador .............. , ....... Sucre............................. 31,468 11,812 22,762 
~gry

06
t •.•. •.•.•.•.•.•.•.•.•.•.•.•.•.•.•.•.•.•.•.•.•.•. Pound............................ 695,400 1,353,499 2,608,300 

heh colonies: Franc •••••••..•••••••••••••••••••• 86,328,362 6,013,002 11,587,632 

French Morocco ........... Rial.. ............................. 1,154,351 433,313 835,029 
Tunis ..................... Franc..... 1,290 249 2,230,124 155,334 299,341 

~:.-.-.::::::::::::::::::: r:it::::: .~:~:~~ ... ~:~~:~~~. i:::g:~rl f:~:~ ::m::: 
Italian Somallland ............ Rupee............................ 275,000 49,0M 94,&!0 
Liechtenstein ................. Crown............................ 200,038 13,933 26,800 
Japan ......................... Yen ....... 30,260,000 15,0841610 2,690,884 727,263 1,401,493 
Netherlands ................... Florin. ........................... 15,715,000 477,579 4,774,492 

,~~:::::::::::::::::::::::: fl:':.:::: ··i;394;2iii" ····iofo2i" J;~:!~ ~:~ 1,~:~ 
Pero .......................... Libra..... 91,984 447,640 2,022,077 759,035 1,462,7~ 

RPousrtug
8
1aal ..•. •.•.•.•.•.•.•.• .. ••.•.•.•.•.•.• .. ••.•.•.•. Escudo... •••••••••••• •••••••••••• 2,540,000 884,589 1,704,673 Ruble ............................. 38,400,600 11,529,162 22,217,611 

Serbia......................... Di.Dar..... . . .. . . .. . . . . .. .... ...... 16,684,710 1,162,135 2, 23~ 526 
Siam ....................... , .. Tica!.................. ............ 6,761,000 1,522,741 2,93•,443 
Sweden ....................... Crown................ ............ 1,882,581 188,445 363,149 
Switzerland ................... Franc ..... 19,000,000 3,667,000 200,000 13,930 26,845 
Turkey. • • • • • • • • • • • • . • • • • • • • • • Piaster •••• 1_3::.,,c:002='c:200.:.:.._,..c1..:.ac:, 2=1-"o'-', 1=os-=-,--1c.oo=, ooo=_,-_......;1"''-'-669c.c.1 __ ......;3:,.,..:.21=7 

Total. .......................................... 223,927,555 ..........•. 116,817,667 225,116,911 

CALENDAR YEAR 1916. 

United States ................ . 
Philippine Islands ........... . 
Brazil ........................ . 

Dollar ..... 18,525,026 $18,525,026 8,880,800 '4,409,986 6,424,149 
Peso...... . . ... . . .. .. . .. .......... 287,000 101,346 147,633 
Milreis. ... 47,200 25,787 ................................... . 

British Empire: 
Australasia ................ Pound.... 6,836,414 33,269,409 600,075 1,385,578 2,018,410 
British Honduras ......... Dollar..... ... .... ... .. . . ........... 147,598 70,029 102,014 
British Guiana............ Pound.... . . . . . . . .. . . . . .. . . . . . . . . . 500 1,155 1, 08:l 
British West Africa .......... do.............................. 1,601,150 3,697,067 5,385,621 
Canada ................... Dollar..... 29,739 29,739 1,134,301 540,197 786,921 
Great Britain. ............ Pound.... 1,554,120 5,136,688 8,377,964, 19,344,782 28,180,084 
India ..................... Rupee.... 101,158 28,716 219,818,984 51,871,579 75,562,776 
Straits Settlements ........ Dollar............................. 169,046 67,886 98,892 

Chile .......................... Peso...... 3,640,120 1,328,644 1,167,960 167,035 243,324 
China......................... Dollar ............................. 102,645,833 54,756,857 79, 765, 8f2 
Colombia ........................ do.............................. 530,000 263,471 383,805 
Costa Rica.................... Colon..... 10,000 4,654 ................................... . 
Cuba ................... : ...... Peso ...... 18,171,000 18,171,000 1,481,095 786,357 1,145,508 
Denmark ..................... Kroner .... 15,960,000 4,274,000 3,008,352 398,366 580,311 
Dutch Eastlndies ............ Florin............................. 1,075,000 217,285 316,525-
Ecuador ...................... Sucre............................. 400,000 198,630 289,350 
Egypt ........................ Pound.... 153,765 49,881 683,833 1,760,736 2,564,914 
France........................ Franc .............................. 154,283,814 14,216,065 20,708,938 
French colonies; 

lndo•China ................ Piaster............................ 400,000 214,521 
French Morocco........... Rial....... . . . . . . . . . . . . . . . . . . . . . . . . 113, 172 56, 199 
Tunis ..................... Franc..... 1,290 249 7,077,588 652,145 

Qerma.ny... .. ... .. . . . . . . . . . . . Mark...... . .. . . .. .. . . . . .. .. . . . . . . . 11,641,541 1,284,645 

~~:::::::::::::::::::::::: ttr.:.::::: ·4i;~:~· ·2n:1~:ttr ~:m:m f:ru:~ 
Netherlands ................... Florin..... 672,733 270,439 6,000,000 1,251,370 
~r:~·.· .. ·.··.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·. Crown............................ 1,300

21
,000500 172,146 Balboa.... . . . . . . . . . . . . . . . . . . . . . . . . 2,482 

Persia......................... Kran...... 3,832,836 350, 704 28,354,861 2,592,467 
Peru .......................... Libra..... 582,477 2,834,624 2,290,390 1,137,351 

I~\'f:~~:::::::::::::::::::::: I~~~~::.::::::::::::::::::::::::: 1~;~:~ J:~:Wo 
Serbia............. . . . . . . . . . . . . Dinar..... . . . . . . . . . . . . . . . . . . . . . . . . s, 420,249 775, 8111 
Siam ..•.. '. .................... Tlcal...... ............ ............ 9,567,000 2,850,440 

Switzerland ................... Franc..... 6,000,000 1,158,000 , , 181,238 
Uruguay ...................... Peso.............................. 232,073 115,242 

312,498 
81,866 

9-19,998 
1,871,378 
3,178,612 
2,543,236 

188,570 
1,822,905 

250,770 
3,617 

3,776,519 
1,656,811 
1,595,547 

43,103,806 
1,130,218 
4,152,316 

391,302 
264,015 
167,876 

Sweden ....................... Crown .... ,........................ 2
1

,028
9661

522
940 

268,617 

Total ............................... 1 .....•...•.. 106,499,095 ............ 200,551,221 292,148,559 

1 At average United Stateii equivalent value of a fine ounce of silver in London, $0.51892 in 1915, $0.68647 
1111916. 
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COINAGE OF NATIONS-Continued. 
CALENDAR YEAR 1917. 

Gold. Sliver. 

Country. 
Monetary Unit value Value In Nnlt value Value of 

unit. of coun• United of coun- fine ounces 
tries' States tries' con-

money. money. money. sumed.t 
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Fine 
ounoos 

con­
sumed. 

UnltedStates ................. Dollar..... 10,014 Sl0,014 29,412,300 $19,047,448 21,276,122 

5:~~;~tt:::::::::::: .;it:::::::::::::::::::::::::::: ~::5:i 1,lJH 1,lH! 
Brazil ......................... Milreis.... 45.280 24,791 ................................... . 
British Empire: 

Australasia ................ Pound.... 4,110,286 20,002,706 ................................... . 
British Guiana ............... do...... ..... .... .. . ............ 1,200 3,613 4,036 
BrltlshWestAfrioa .......... do.............................. 961,800 2,896.229 3,235,106 
Canada ................... Dollar..... 297,207 297,207 1,951,168 1,211,831 1,353,623 
Ceylon ........... , ........ Rupee............................ 1,124,420 349,109 389,957 
Great Britain ............. Pound.... 1,014,714 4,939.,106 4,088,777 12,312.367 rn, 752,993 
India..................... Rur;ee.... 9,112,500 2, 9.56, 399 278,776,176 85,791, lH 95,829,310 
Newfoundland ............ Dollar..... ............ ............ 240,000 148,4£9 165,875 
Straits Settlement ............ do.............................. 690,335 361,542 400,845 

China ............................ do .............................. 48,650,983 33,846,329 37,806,567 
Columbia ........................ do...... ............ ............ 120,465 78,013 87,141 
Coste.Rica .................... Colon............................. 14,664 7,5'11 8,486 
Denmark ..................... Kroner .... 15,024,400 4,026,539 739,905 127,776 142,727 
DutchEastindies ............ Florin..... 60 24 130,258 34,468 38,501 
Egypt.. ....................... Pound.... 377,000 1,863,511 1,171,400 393,347 439;371 
France ...... , ................. Franc ............................. 86,453,725 10,388,802 11,604,359 
F~ench colorues: 

Itali~~.~.~~~::::::::::: fl:!.·.::::::::::::::::::::::::::::: M::?J:~ ::~:~: 1~;~:= 
le.pan ......................... Yen ....... 119,937,880 59,777,039 128,962,274 60,131,634 67,167,421 
Mexico ......................... Peso ...... 36,705,000 18,297,442 18,556,000 13,052,376 14,579,588 
Netherlands .................. Florin ..... 41,247,129 16,577,221 ................................... . 
Norway ....................... Crown.... .... ........ ............ 2,352,000 406,175 453,700 

fr~;:::::::::::::::::::::: i~:1::.:::c:::::::::,:::::::::::: 1::~U: d0J:i: 2,:::~ 
Total ............................... l ............ 1128,m,999 ............ ;256,575,819 286,596,806 

CALENDAR YEAR 1918. 

United States ................. Dollar ............................. 25,473,029 $18,140,203 18,426,552 
Philippine Islands ............ Peso...... ............ ............ 3,355,000 1,61l8,993 1,725,812 
British Empire: 

British Honduras ......... Dollar..... ............ ............ 1,000 340 345 
Canada ...................... do.............................. 2,258,745 1,542,653 1,567,004 
India ...................... Rupee .... 73,576,125 123,868,845 430,584,210 145,713,195 148,013,322 
Newfoundland ............ Dollar..... ... .. .... .. . ... ......... 180,000 122,473 124,406 
Straits Settlement ........... do.............................. 905,00! 521,202 529,429 

Colombia ........................ do...... 2,143,812 2,0IB,573 200,000 142,426 144,675 
Egypt ........................ Pound............................ 555,914 2,052,612 2,11!5,013 
France........................ Franc..... . . .. .. . .. . .. . . .. .. .. .. .. 92,410,595 12,211, 170 12,400,927 
French colonies: 

French Morocco ........... Rial ............................... 11,400,000 8,118,325 8,246,475 
Tunis ..................... Franc..... 1,290 249 804,795 106,345 10!,024 

~~:?00:::::::::::::::::::::::: r:!:::::: ::~:~ if;tf::: 1i:~:~ i:~:~lf i:~;~ 
Netherlands ................... Florin..... ... .... ..... ............ f,460,000 16,330,651 16,588,435 

~~~c::::::::::::::::::: ~~~~o:.:: :::::::::::: :::::::::::: 1•~g;g'~ :~:;~~ ~::~ 
Sweden ....................... Crown .... ····,···-··· ............ 1,260,705 239,411 243,lSO 

Total ........................................... 90,662,792 ............ ,218,755,020 I 222,208,135 

• At average United States equivalent value of a fine ounce of silver in London, $0.89525 in 1917, and 
at average price of a fine ounce of silver in New York, S0.98446 In 1918. 

WORLD'S MONETARY STOCKS OF GOLD, SILVER, AND PAPER MONEY 
AT THE CLOSE OF THE YEARS 1916, 1917, AND 1918. 

The following compilations have been made from such data as 
are available-avowedly incomplete. The amount of gold and 
silver in circulation in many countries is not obtainable, and in 
some countries that held by private banks can not be given. 

For the United States the ngures given cover all domestic gold and 
silver coin, but only such bu1lion and foreign coin as is owned by 
the Government and Federal reserve banks. All foreign coin which 
comes into possession of the Government. is converted to bullion. 

It is probable that an estimate of $9,000,000,000 as the world's 
gold monetary stock would be conservative. 



Country. 

Monet,ary stocks of the principal oount:ria of the worul. 

END OF CALENDAR YEAR 1916. 

[Stated in United States dollars.] 

I Metallic 
Monetary J Monetary unit. stock, un- I In banks 
standard. classified. and public 

treasuries. 

Goldstock. 

In circula­
tion. Total. 

Silver 
stock. 

Paper cir­
culation. 

Popula­
tion. Un­

classi­
fied 

metal. 

Per capita. 

Gold. I Silver. I Paper. 

North America: Th<11J,3JJflds. I Thomands. Thousands. Thousands. Th<11J,3JJnds. Thousands. ThoU8ands. 
UnitedStates ........... Gold ...... Dollar ..................... $2,866,976 ............ $2,866,976 $765,944 '11,387,482 105,015 ........ $27.30 17.29 $13.21 
Canada ....................... do •.•....... do.................... 174,064 ............ 174,064 21 246 329,833 8,075 ........ 21.66 .28 40.85 
Mexico ..................•••.• do ••••• Peso ......................................................................................... ····- ...................•............ 
British Honduras ............. do ..•.. Dollar.................... 8 ............ 8 148 176 40 ........ .20 3.70 4.40 
Guatemala.............. Silver..... Peso.......... . . . . . . . . . . . . 242 . . . . . . . . . .. . 242 130 1701 482 2,119 . . . . . . . . .11 .06 i.>. 4li 
Honduras .................... do ..•....... do........ . . . . . . . . .... 30 ...... ...... 30 422 333 662 .. ... ... .0.5 • 75 .59 

~:,:~::::::::::::::: .~~
1.~Ci:.::· ~~i~~::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ······i;ii>5· ...... ~:~:. ~ :::::::: :::::::: ···a:1s· .... ~:~: 

Salvador ................ Silver ....• Peso.......... . . . . . . .. .... 163 . ... . . ...... 163 2,743 51 468 1,268 .... .... .13 2.16 4.30 
South America: 

!::1~::: :: : : :: :: :: :: :~~
1

:1f ::: lfo~r!~::: ::[: :: : : : '. :: 
Guiana, British ............... do..... Pound sterling 
Guiana, Dutch ............... do ..... Florin ......... 1. 

~~~~::::::::::::::::: :::::i~::::: n~~a:::::::::i. 
Uruguay• .................... do..... Peso ......... . 
Venezuela .................... do ..... Bolivar ...... . 

Europe: 
Austria-Hungary ............. do .... . Krone ....... . 

Franc ........ . 

8,763 
33,245 
3,474 

········454 

283,328 
5,096 

109 
60 

115 
454 

8,763 
33,245 
3,474 

58,754 

··········--158 
5 

1,m 
•••••••• 662 

1,963 
2,027 

11,852 

627,259 
14,976 

241 
977 
432 

120,600 
11,216 
37,808 
2,707 

2,206,030 

8,066 
2,890 

55 
296 
86 

1,000 
5, i.JO 
1,346 
2,816 

52,368 

35.13 
1. 76 
1.98 
.20 

1.34 
.41i 

1.51 
24.60 
1.23 

1.12 

·····--· 77. 77 
.06 5.18 
.09 4.40 

3.75 3.30 
1.85 5.02 

•••••••• 120.60 
.11 1.93 

1.46 28.09 
.72 .96 

.23 42.13 

:~~::::::::::::::::: :::J~::::: 
Denmark ..................... do .... . 
Flnland• ..................... do .... . 
France ....................... do .... . 

Lev .......... . 
Krone ........ . 
Markka ..........................................................•........ 
Franc. . . . . . . . . . . . . . . . . . . . . 652, 886 . . . . . . . . . . . . 652, 886 66, 920 

·····42;sso"1::::::::::::1·····42;ssor······402r···iHtr ······~::f :::::::: ::~~:~: :::?~: ... ~:~ 
3,219,012 39,700 ........ 16.45 1.69 81.08 

Germany• ................... do .... . 
Great Britain• ............... do .... . 
Italy ......................... do .... . 
Netherlands .................. do .... . 
Norway ...................... do .... . 

~~1:·2.::::::::::::: :::::~::::: 

Mark.......... . . . . . . . . . . . . 613,296 . . . . . . . . . .. . 613,296 3,966 
Pound sterling . . . . . . . . . . . . 406,141 . . . . . . . . . . . . 406,141 ........... . 
Lira.... . . . . . . . . . . . . . . . . . . . 310, 485 . . . . . . . . . . . . 310, 485 26, 603 
Guilder....... . . . . . . . . . . . . Z:6, 216 . . . . . . . . . . . . 236, 216 44,613 
Krone..................... 39,083 ............ 39,083 5,146 
Escudo................... 9,247 ............ 9,247 3,527 
Leu. . . . . . . . . . . . . . . . . . . . . . . 22 . . . . . . . . . . . . 22 36 

1,959,900 67,810 ........ 9.04 .06 28.90 
1,069,925 46,089 ········ 8.81 ...... .. 23 21 
1,221,619 36,546 .. ...... 8.49 . 73 33.43 

311,286 6,583 . . . . . . . . 35. 88 6. 78 47. 29 
67,388 2,509 ........ 15.58 2.05 26.86 

151,678 5,958 ··•····· 1.55 .59 25.46 
280,181 7,508 •••••••• •••••••• •••••••• 37.32 
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Russia• .. .... . ............... do .... . Ruble .... . .... , ........... . 

iif.~L::::::::::: :::Jr::: ~!~:.:.~:::::1:::::::::::: 
Turkey . .. .. . . .. ............ .. do ..... Pound .. ..... . 

Asia: 

············• 758 396 57,4215 4,479,419 178, 90l5 ........ 4.24 .32 215. °' 241:423 239,521 455,496 20,500 11. 78 11.68 22. 22 
52,190 884 111,895 5,713 9. 14 .15 19.59 
66,585 10,215 100,548 3,880 17.16 2.63 26.69 
·····-·· ...... ...... ............ -·········-· -·------ . ....... ........ ......... 

China•............... ... Silver..... Tael, dollar ........ ...... . 
Chosen (Korea) . .... ..... Gold ...... Yen.... ... . .. . . . .... . ..... ., 
Formosa (Taiwan) . . .. ... .... do ......... . do. . . .. .. . ... . ........ 7,246 

~iiina:::::::::::::: ·siiv~t:::: ti:.-.-.::::: ::::::: ::::: ..... ~·.~~-
Japan ... ......... . ...... Gold ...... Yen...... ..... .. .. ....... . 228,412 
Netherlands, Indies• .... Gold ...... Guildei;.. . .. ... ............ 29,576 
Persia. . . . . . . . . . . . . . . . . . . Silver..... Kran . . ... ..... ....................... . 
Siam• . . ... . ............. Gold ...... Tica!.. ... . ........................... . 
Straits Settlements ........... do ..... Dollar......... . . .. ........ 1,621 

Africa: 

6,384 122, 509 129,907 336,042 ... .. .... . 02 .36 .39 
1,220 3,246 23,244 16,913 .07 .19 1.38 

a 8,891 ............ 12,386 3,711 2.40 .... jf 3.34 
42,352 65,024 266,549 315,156 .13 .85 

24,000 33,366 16,990 1.41 1.96 
66,511 260,012 55,965 ····-·-· 4.08 1.19 •4.64 
9,761 62,960 47,956 ,62 ,20 1.31 

·····~Hifl·····~Ht:l·····s;ml::::::J::;:~l·~ai·l···J:~ 
Mombasa .. .. ................. do ..... Rupee.. . .... . . . . . . . . .. . . . . ... .. . . . . .. . .. . . .. . .... . .. . ........ ........ .. .. 3;254 4,008 .. .. . . . . ........ ... ..... .87 
Madagascar .. .. .......... ..... do ..... Franc. . ... .... .... ........ 15 ..... .. ..... 15 1,043 135 3,257 ........ .01 .32 .04 
Morocco, French ............. do ..... Peseta. .. . ... . . . . . . .. . .. . . .... .. . . .. .. . .. . .... ... . . .. . ........ 3,860 1,076 5,000 .... .. .. ........ . 77 .22 
BouthAfrica ................. do ..... Pound sterling ............ 27,566 .......... .. 27,566 2,429 16,702 6,465 ........ 4.26 .37 2.59 
Tunis ..... . .................. do .... . Franc. . .. ... ....... ... .... 2,972 .. .... ... ... 2,972 1,382 9,650 1,781 ........ 1.66 .77 5.42 

Australasia .. . ....... . ..... ....... do. ... . Pound sterling . . . . . . . . . . . . 241, 748 . . . . . . . . . . . . 241, 748 486 227,203 5,976 . . . . . . . . 40. 45 . 08 38. 02 

Total.. . ... .... .. ..... . .............. . . .... . ... . ..... . .... ..... 7,452,386 2,102 7,454,488 1,555,372 19,608,53211,449,027 ........ 5.14 1. 07 13.53 

t Gold and silver certificates not included, as they represent those metals, dollar for dollar. 
• State bank figures only. 

• Reported as cash, bullion, and foreign money. 
• Partial returns only. 

NoTE.-Figures given represent each country's stock at the end of the year, except where otherwise indicated. Porulation figures are from the Statistical Abstract of the 
United States, 1917. Blanks tndicate no figures available rather than no stock. Practically no gold was reported as in actua circulation. Gold held abrood, as follows, not included 
in above figures: France, $326,765,932; Russia, Sl,046,978,810, 

~ 
~ 

t.-o 
-:J 
<0 



Mcmetary stocTcs of the principal countries of the world-Continued. 

END OF CALENDAR YEAR 1917. 

[Stated In United States dollars.] 

Goldstock. Per capita. 

Country. 
Metallic 

Monetary I Monetary unit. I stool!;, un- I In banlq! j In circu]a.. 
standard. classified. and pubhc tlon. 

treMurles. 
Total. 

Silver 
s~ock. 

Paper cir­
culation. 

Popula­
tion. Un-

clasdsi- I Gold. I Silver. I Paper. fie 
metal. 

North America: Tlw,uands. ThOIJ,8(1,ntU. ThouMznds. ThOIJ,8(1,nds. ThOIJ,8(1,nds. Thott8and8. Thoosandi. 
United States ........... Gold ...... Dollar ..................... $3,042,521 ............ 13,042,521 $794,678 '$2,326,900 105,015 ........ $28.97 $7.57 $22.16 
Canada ..................... do ........... do.................... 195,171 ............ 195,171 21,687 465,859 8,075 ........ 24.17 2.69 57.69 
Mexico ..................... do...... Peso .........................................................................................................................•.... 
llrltlsh Honduras ........... do •..... Dollar..................... 3 ............ 3 166 481 41 ........ .07 4.02 11. 73 
Costa Rica .................. do ...... Colon..................... 11379 ............ 1,379 364 4,844 431 ........ 3.20 .84 11.24 
Dominican Republic ....... do ...... Dollar..................................................................... 1,500 726 .........•... :.. ........ 2.07 
Guatemala .............. Silver ..... Peso...................... 20 ............ 20 120 123,000 2,119 ........ .01 .06 58.05 

:~::::::::::::::: ·o~t::::: ·eord~ta.:::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: l,liaJ 2,1: ~ :::::::: :::::::: 2:ir a:: 
South America: • 

Argentina .................. do ...... Peso...................... 307,439 ............ 307,439 .......... ,. 654,463 8,066 ........ 38.lll ........ 68.74 
Bolivia ..................... do...... Bollviano .............................................•........................................................................... 

Eii::::::::::::::::: :Jt:::: E:::::::: :::::::::::: ..... !~:-~. :::::j~:~: l! :::::::::::: ::::~·:~: 1:~ :::::::: fij :::::::: :::~~:~ 
Ecuador .................... do ...... Sucre..................... 3,723 ............ 3,723 1167• 6,078 2,000 ........ 1.86 .79 3.!K 

i~::::::::::::::::: :::~~:::::: rrgora::::::::: :::::::::::: ·····21;001· ........ ~. 27,~ :::::::::::: 
1::m k::l :::::::: .d~ :::::::: 122:: 

Uruguay• ......... . ........ do ...... Peso...................... 41,995 ............ '1,995 2,487 44,053 1,346 ........ 31.20 1.86 32. 73 
Venezuela ••.•.............• do ••.... Bolivar....... $6,812 1~ ............ 1~ 30 3,3:U 2,816 $2.42 .06 .01 1.18 

Europe: 
Austria-Hungary ........... do ..... . 

IS:::::::::::::::: :Jt:::: 
Finland 1 ................... do ..... . 
Franoet .................... do ..... . 
Germany ................... do ..... . 
Great Britain ............... do ..... . 
Italy ....................... do ..... . 
l",Ullembourg ............... do ..... . 
Netherlands ................ do ..... . 
Norw11y .................... do ..... . 

Krone..................... 57,761 ............ 57,761 11,447 3,736,883 52,368 
Franc ............................................................................................................................ . 
Lev........... 12, 394 . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . 154,400 4, 753 2. 61 . . . . . . . . . . . . . . . . 32. 49 
:Krone..................... '61611 ............ 46,611 660 00,548 ll,821 ........ 15.96 .23 3J.OO 
Markka....... 182,385 . . ... . . . . . . . . . . . . . . . . . . . ............ . . .......... 147,973 3,269 65. V9 . . . . . . . . . .. . . . . . 45. 27 
Fraoo......... ............ 639,428 ............ 639,428 47,710 4,348,04:1 39,700 ........ 16.11) 1.20 109.52 
Mark...................... 573,109 ............ 1573,109 1 35;730 4,311,658 67,810 ........ 8.45 .. 53 63.59 
Poundsterllng ............ 620,479 . . ...... .... 6:ll,479 260,368 1,448,897 46,089 . . .... .. 13.46 5.65 31.44 
Lira........... . . . . . . . . . . . . 294,612 . . . . . . . . . . . . 294,612 52, 739 1, 981, 115 36,546 . . . . . . . . 8. 06 1. 44 54. 21 
Franc................................. .. .. .. ...... .......... .. ......... ... 2,171 260 ........ ........ ........ 8.35 
Guilder................... 2/l0,600 ............ 280,600 47,463 368,935 6,583 ........ 42.64 7.21 56.IK 
Krone •• ,.................. 31,249 ............ 311 249 ll,&76 87,448 2,009 ........ 12.45 2.18 34.85 

1.10 .22 '11.34 
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i;:;;:~·::::::::::::: :Jt:~:: 9,261 Escudo ...... . 
Leu .......... . 
Ruble ........ . 

Spain ....................... do ..... . 
Sweden ..................... do ..... . 

Peseta ....... . 
Krona ....... . 

Switzerland ................ do ..... . Franc ........ . 
Turkey ..................... do ..... . 

Asia: 
Pound ....... . 

Ceylon ..................... do ...... Rupee ....... . 
China• .................. Silver ..... Tae1,dollar ............... . 
Chosen (Korea) .......... Gold ...... Yen........... 14,350 
Fonnosa (Taiwan) ......... do ........... do........ 19,633

1 

........... . 
India• ...................... do ...... Rupee.................... 86,884

1 

........... . 
Japan ...................... do...... Yen........... . . . . . . . . . . . . 335,430 26, 741 
Nether lands Indies•. . . . . . .. do. . . . . . Dollar. . . . . . . . . . . . . . . . . . . . 35, U0 ........... . 
Persia... . . . . . . . . . . . . . . . . Silver.... . Kran ................................. . 
Siam.. . . . . . . . . . . . . . . . . . . Gold...... Tica! ......... . 
Straits Settlements ......... do...... Guilder ...... . 

Africa: 
Belgian Congo .............. do ..... . 
Egypt ...................... do ..... . 

Franc ........ . 
Egyptian 

pound ....... , ........... . 
Morocco, French ......... , ... do ...... , Peseta ....... . 
South Africa ................ do ...... Pound sterling ........... . 

Australasia ..................... do ........... do ....... J .......... . 

5,655 

·····42;24,1· 
230,641 

Total .................. , ........... . 235, s14 I s, 136, 767 36,127 8,172,894 

1 Gold and silver certificates not Included, as they represent those metals, dollar for dollar. 
• State bank fumres only. 
• Dates other tnan end of year: Russia, October, 1917; Uruguay, April, 1917. 

13,590 
32 

1.55 

a. 73 
18.52 
11.47 
17. 79 

2.28 

11.38 
.07 

2.60 

, 79 1.28 
········1········ .51 

• 86 •••••••• •••••••• 
6.29 •••••••• •••••••• 

.28 .24 
6.47 1.33 
• 73 • 16 

3/J.O'J 
60.42 
49,95 
211.00 
211. Wl 
34.113 

4.06 
. 03 

1.99 
4.39 
1.11 
8.17 
1.41 

• •• • • .ii;oo.i ·1 • • • •• 21; soo ·1· • • • • ·s;200 ·1::: :::::1: :: : : : : :1--· 5:01 ·1--• ·a:a1 
3,767 49.634 714 •••••••• •••••••• 5.28 69.37 

5,029 2,930 15,000 ··-····· .01 .34 .20 

82,772 152,244 12,566 ······-· .45 2.61 12.12 
5,657 780 5,000 1.13 .16 

............ 22,671 6,465 6.53 3.51 
··········-· 265,732 5,976 38.59 46.47 

1,967,087 32,747,619 1,493,218 .16 5.47 1.32 21.93 

• Partial returns only. 
• Government currency department only. 

N 0TE.-Figures given represent each country's stock at the end of the year, except where otherwise Indicated. Blanks Indicate no figures available, rather than no stock. Popu­
lation fiJntres are from the Statistical Abstract of the United States, 1917, Gold held abroad, as follows,.not included In above figures: Argentina, $53,309,419; Brazil, $19,466,000 
British llonduras, $250,000; Ceylon, $2,546,649; Egypt, $15,831,811; France, $393,160,300; India, $3,396,147; ~etherlands, 118,614,610; Russia, 11,188,211,000. 
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Monetary stocks of the principal CO'Untrie8 of the world-Continued. 

Country. 

END OF CALENDAR YEAR 1918. 

[Stated in United States dollars.] 

Gold stock. 

Moneta Moneta unit stock un- In banks I 
Metallic 

standa:2 I ry • classified. I and public I In circula-
treasuries. tion. Total. 

Silver 
stock. 

Paper cir­
culation. 

North America: . ThO'U8anils. Thousands. I Thomands. Thomands. Thousands. Thousands. 
United States ........... Gold ...... Dollar ..................... 13,165,226 ............ 13,165,226 $656,137 1$3,865,352 
Canada ..................... do ............ do........ $60,927 130,900 . .. ......... 130,900 ............ 224,501 
Mexico ..................... do ...... Peso.......... 250,000 ............................................................ . 
British Honduras ........... do...... Dollar......... . . . . . . . . . . . . 3 . . . . . . . . . . . . 3 165 481 
Costa Rica .................. do...... Colon......... . . . . . . . . . . . . 1,415 . . . . ........ 1,415 697 6,409 
Dominican Republic ....... do...... Dollar......... . . . . . . . . . . . . 100 $300 400 400 1,400 

i:it~1
~:.-.:::::::::::: ~~rt::::: ~=de::::::::::::::::::: ········ooo· ········200· ········,;oo· ········ioo· .... ~~~·.~. 

:~~~::::::::::::::: ~~r:~::::: 6~dobii.:::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ~;:l 
Salvador ................ Silver ..... Peso...................... 757 ............ 757 3,621 12,009 

South America: 
Argentina ............... Gold ........... do ....... . 
Bolivia ..................... do ...... Boliviano .... . 
Brazil ...................... do ...... Milreis ....... . 
Chile ....................... do ...... Peso ......... . 
Colombia ................... do ...... Dollar ........ . 
Ecuador .................... do ...... Sucre ........ . 
Paraguay ................... do ...... 

1 

Peso ......... . 
Peru ....................... do ...... Libra ........ . 

~:lia::::::::::::::: :::~~:::::: ::i~~:.-::::: 
Europe: 

Austria-Hungary. . . . . . . . . .. do ..... . 
Belgium• .................. do ..... . 
Bulgaria .................... do ..... . 
Denmark ................... do ..... . 

Krone ....... . 
Franc ....... . 
Lev ......... . 
Krone ....... . 

Finland .................... do ..... . Markka ..... . 
France ..................... do ..... . Franc ....... . 

t~::t~iiiilii:::::::::::: :::~~: :: ::: Mark ........ . 
Pound ...... . 

Italy ....................... do ..... . 
Luxembourg ............... do ..... . 

Lira ......... . 
Franc ....... . 

321,869 321,869 , ........... . 

27,3011······4;102· 
•••••• 4 ·5i0· ·······::::: 

a;na ••••••• 482 

15,669 
51,094 
6,866 

53,186 
51,346 

16,598 

5,272 

51,992 I•••••••••••• 

27,301 
4,702 
4,519 a,lM 

32,267 
51,094 
12,138 

53,186 
51,346 

51,992 

16,389 
6,661 
6,~; 

424 

9,508 

11,548 
5,460 

657 

664,017 . ...... .. . . . 664,017 61,432 •••••••••••••••••••••••• ············1············ 
719, 558 . . . . .. . . . . . . 719. 558 4, 764 
595, 462 . . . . . . . . . . . . 595, 462 
234,109 . . . . . .. . ... . 234,109 

1211 483 608 
15,028 
1,255 

500,757 
13,684 

551,509 

9,008 
5,790 

120,599 
24,862 

4,345 

8,713,016 
906,367 

120,000 
223,147 

5,838,173 
9,093,047 
2?.188, 134 

,677,682 
• 63,796 

P!l]lula­
tion. 

Tlwu8ands. 

Un­
classi­
fied 

metal. 

Per capita. 

Gold. I Silver. I Paper. 

105, 015 . . . . . . . . $30. 14 $6. 25 $36. 81 
8,075 $7.55 16.21 ........ 27.80 

15, li02 16.13 ....................... . 
41 ........ .07 4.02 11. 73 

431 ........ 3.28 1.62 14.87 
725 ........ ,55 .55 1.95 

2, 119 . . . . . . . . . . . . . . . . . . . . . . . . 113. 26 
2,500 .•.••••• .28 .06 ·•·••••• 

562 ···•·•·· •••••••• •••••••• 1. 78 
704 ................ :....... 4.20 

1, 2ti8 . . . . . . . . • 60 2, 86 9. 47 

8, 066 . . . . . . . . 39. 90 . . . . . . . . 62. 08 
2,890 ••••••••• •••••••• •••••••• 4. 73 

26, 542 . . . . . . . . 1. 02 . 62 2(). 78 
3,641 ....••.. 1.29 1.83 •••••••• 
5,071 ........ .89 1.23 1.95 
2,000 ...•.... 1.85 .21 2.00 
1,0001········ .48 •••••••• 120.60 
5,800 . ... . . .. 5.56 .07 4. 29 
1,346 ........ 37.96 ............... . 
2,816 ........ 4.31 3.38 1,54 

52,368 
7,658 

2,921 
3,269 

39,700 
67,810 
46,089 
36,546 

260 

------·· 

····:iri· 

1.02 
6.70 

17.80 

16. 73 
7.95 

15.61 
6.41 
2.34 

.23 
.71 

.22 

1.55 
.07 

.41 
4.83 

166.38 
118.35 

41.08 
68.26 

147. 06 
134. 10 
47.48 
73.27 

245.37 
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Netherlands ................ do ..... . 
Norway .................... do ..... . 
Portugal.. .................. do ..... . 
Roumanla1 ................. do ..... . 

Krone .................... . 
Escudo .................. . 
Leu ...................... . 

277,957 
38,747 
8,608 

1 

'07,957 
38,747 
8,608 

1 

49.665 
6 164 

40:646 
37 

470,536 
116,902 

Russia ...................... do ..... . 
Serbia ...................... do ..... . 
Spain ....................... do ..... . 
Sweden ..................... do-..... . 
Switzerland ................ do ..... . 

Gullder ....... 

1 

........... . 

Ruble......... 411,600 
Dinar ........ . 
Peseta ....... . 
Krona ........ . 
Franc ........ . 

480,405 
•••••··•••••1••••••••••••1•••••·••••••1•••••••••••• 28,432,814 

19, 493 13, 993 ........... . 
438,662 220. 289 645,536 

76, 2?! !~· ~ ~· ~ 
Turkey ..................... do ..... . 

Asia: 
Pound ....... . 

g~ .... ·.:·.::::::::::::: ·sn~e~·.:::: ~!1e'rcioiiar::: ::::::::::::. 
Chosen(Korea)• ........ Gold ...... Yen........... 23,889 . 

f{~~.~:'.:~~!:\::: :::!t:::: ·~~r..:.::::::: :::::~'::: ····~tH1fr····aa;aoo· 
Netherland Indies• ........ do ...... Guilder....... ............ 43.423 
Persia.. . . . . . . . . . . . . . . . . . Silver... . . Kran ......... . 
Slam ..................... Gold ...... Tica! ......... . 
Straits Settlements ......... do...... Dollar ........ . 

Africa: 
Belgian Congo .............. do ..... . 
Egypt ...................... do ..... . 

Franc ........ . 
Egyptian 

pound ....... , ........... . 
Morocco, French ......... 1···do ..••.. ,Peseta ....... . 
South Africa ................ do...... Pound sterling, ........... . 

Australasia ..................... do ........... do ....... . 
33,313 

246,422 

.. : .... 703:530 

4,941 17,591 
81,358 ........... . 

57,589 
20,492 

4n,t57 
666,061 
79.449 

35,891 
64,995 

6,583 
2,509 
5,958 
7 508 

178:905 
4,622 

20,500 
5,713 
3,880 

21,274 

4,262 
336,042 
16,913 
3,711 

315,156 
5.5, 965 
47.956 

8,t6: 

········1 42.22 7.54 71.48 
. . . . . . . . 15. 44 2. 45 46. 59 

1.44 6.82 ....... . 
..... .. . ... ..... .. . ..... 158.93 

2.30 •••••••• .•.•••.•••.•...• 
........ 4.22 3.03 63.99 
. . . . . . . . 21. 39 10. 75 31. 49 
........ 13. 40 2.15 38.54 
. . . . . . . . 20. 81 10. 45 48. 95 
........ ........ ........ 33.07 

.20 1.16 4.13 

··-r~H::::::: :::::~: ···-n~ 
.20 .35 1.51 

6.99 1.63 11.90 
.91 .12 1.66 

2.28 
5.02 

21.90 

.30 I 2.83 . ....... ,........ 4.93 
5.15 ....... . 

........ , 41.24 ....... . 

4.34 
91.03 

18.67 
.17 

4.71 
98.47 

1-----1-----f-----+----~-----~-----+----1---1---,---,---
Total .................. , ............ , ............... . 1sa,511 I 1, 1a9,896 s1,2111 1,101,ua I 1,546,400168,942,384 1,529,179 .51 5.10 

1 Gold and silver certificates not included, as they represent those metals, dollar for dollar. 
• State bank figures only 
• Does not include metallic rel!erve In Government Treasury. 
'Baru: notes only. 

• All except $4,246,000 are German marks. 
• Shanghai stock only. 
'Government Currency Department only, 

1.01 45.08 

NoTE.-Flgures given represent each country's stock at the end of the year, except where otherwise Indicated. Population figures are from the Btatlstlcal Abstract of the United 
Stat~1_1917. Blanks indicate no figures availabl!), rather than no stock. Gold held abr~d, as follows, not included in above figures: Argentina, $96,062,428; British Honduras, 
$250,uuu; Ecuador, $4,986,545; Egypt, 115,831,811; .11·rance, 1393,160,300; Haiti, $500,000; Straits Settlements, $21,479,267. 

NOTE.-Further Information conoernlrg the monetary stocks of the United States may be found on pages 142 to 148. 
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World production of gold and silver, 1917 and 1918. to 
00 
~ 

Calendar year 1917. Calendar year 1918. 

--
Country. I 

Gold. Silver. Gold. Silver. 

Kilos, Ounces, Value. Kiloc, 01lIIOOS, Value Kilos, Ounces, I Value. Kilos, Ounces, I Value ~ fine. fine. fine. fine. (S0.89525).1 fine. fine. . fine. fine. (S0.98446).• 
I'd 
0 

North America: t:d 
United States ......................... 126,017 "~:= ~,750,700 2,231,428 71,740,400 ~·=·m 103,290 3,3lKl, 784 S68,646, 700 2,109,179 67,810,100 $66, 756, 331 

8 

Canada ................................ 22,980 15,273,000 691,176 22,221,300 22,100 710,527 14,687,900 662,040 21,284,600 ID, 953,837 0 
Mexico ................................ 13,542 435,375 9,000,000 1,088,647 35,000,000 31;aa3; 750 25,316 813,895 16,824,700 1,944,541 62,517,000 61,545,486 l:cj 

Total.. .............................. 162,539 5,225,646 108,023,700 4,011,251 128, 961, 700 115, 452, 962 150,706 4, 84.l, lKl6 100,159,300 4,715,760 151,611,700 149,255,654 8 
~ 

Central American States and West Indies .. 4,698 151,026 3,122,000 73,701 2,369,500 2,121,295 5,116 164,47.5 3,400,000 OO,lKl2 2,900,000 2,854,934 t_tj 

South America: s 
ti~~~~::::::::::::::::::::::::::::: 7 223 4,600 002 29 000 25,962 6 193 4,000 778 25,000 24,612 t:d 

8 242 5,000 75,Ws 2,435.000 2,179,934 8 242 5,000 75,~: 2,435,000 2,397,160 t_tj 
Brazil ................................. 4,451 143,093 2,958,000 25;000 22,381 4 213 135,450 ' 2,800,000 25,000 24,612 a 
Chile .................................. 1,152 37,041 765,700 53,393 1,716,600 1,536,786 1:m 37,007 765,000 59,098 1,900,000 1,870,474 8 
Colombia .............................. 7,523 241,875 5,000,000 10,109 325,000 290,956 7,322 235,417 4,866,500 10,109 321>,000 319,949 0 
Ecuador ............................... 1,336 42,947 887,800 1,400 45,000 40,286 l,lKl4 38,700 800,000 1,244 40,000 39,378 t:d 
Peru .................................. l,~~ 60,~ 1,254,100 337,928 10,864,400 9,726,354 1,~! 60,= 1,250,000 335,925 10,800,000 10,632,168 0 Uruguay .............................. 10,000 ---········· •••••••••••• 10,000 •••••••••••• ........... l:cj 
Guiana-

British ............................ 781 25 107 519,000 } { J! 19 350 400,000 } . 8 
Dutch ............................. 670 21:527 445,000 249 8,000 7,162 15:586 322, lKlO 2411 8,000 7,876 ~ French ............................ 2,i~ 69 587" 1,438,500 53,212 1,100,000 t_tj 

Venezuela ............................. ao:810 636,900 103 3,300 2,954 712 22,891 473,lKlO 93 3,000 2,953 

:ll,952 673,603 13,924,600 480,601 15,451,300 13,832,775 19,254 619,001 12,795,900 484,013 15,561,000 15,319,182 ls: .... 
Europe: • 

!2j 

Austria-Hungary..................... 226 7,256 150,000 46,656 1,500,000 1,342,875 271 8,708 180,000 54,433 1,750,000 1,722,805 t'3 
France................................ 1,053 33,862 700,000 ... . . . .. . . . ... .. ... . . . . . .. . . . . . .. . 752 24,187 500,000 ................................. 
Great Britain......................... 8 242 5,000 2,348 75,500 67,591 ......... ........... ............ 1,555 50,000 49,223 
Greece................................................................ 10,886 350,000 313,338 ......... .•.•....... ............ 10,886 350,000 344,561 
Italy.................................. 1 34 700 15,132 486,500 435,539 34 1,103 22,800 15,552 500,000 492,230 
Norway............................................................... 9,173 294,900 264,009 ......... ........... ............ 8,404 270,lKlO 266,001 
Russia................................ 27,084 870,750 18,000,000 15,552 500,000 447,625. 18,056 580,500 12,000,000 12,442 400,000 393,784 

t=:·:::::::::::::::::::::::::::::::: ::::::::: ::::::::::: :::::::::::: ss.~ 2,~:~ 2,Jr:m ::::::::: ::::::::::: :::::::::::: oo.~ a,1::~ a,olt: 
Sweden............................... 15 484 10,000 1,089 35,000 31,334 15 484 10,000 980 31,500 31,010 



Turkey •••• •••••••••••••••••••••••••••• bfbt·········1·········· ··1 12,4421 400,000 I 358,1001········-i-- . I ! I I 
Total...... . ... . .. .. ................. 28,387 l=l====f=I · · · · · 012,112811s,8115,7oo I :an,547 / 11,su,uoo I 5,829,779 I 19,128 

Australia: 

I·· 12,442 400,000 3118, '1M 

1114,982 I 12, n2,soo I 213,739 I 6,sn, 100 I 6,764,914 

New South Wales: . . 
Northern Territory ... . 
Queensland . ..... .. .................. . 
South Australia. 
Victoria . . .. .. .. ...... . ... ............ . 
Western Australia .................... . 
New Zealand . ... 
Tasmania. 
Papua .. ... . . . . -------

2,556 82,~ 1,898,600 
11 7,000 

5,577 179,302 3,706,500 
222 7,145 147, 700 

6,253 211,042 4,155,900 
30,181 970,317 20,058,200 
6,~ 199,803 4,130,300 

14,948 309,000 
278 8,945 184,900 

2,707 87,046 1 1,799,400 

········••l••···· ······•::::::::::::l·--4;~· ···i~:~· ··2;fii:~f ::::::::I::::::::::]:::::::::: 
. . . . . . . . . . . . 4, 940 158, 825 3, 283, 200 

27,263 876,511 18,119,100 
4,160 133, 733 ·2, 764,500 

327 10,531 217,7001··· ·· ·····1············1······ ·· ···· 
271 8,707 180,000 ..................... . 

Total.. . ... ..... ...... .............. . 51,758 1,664,011 34,898,100 an,o42 110,000,000 I 8,11s2,ooo I «,039 11,415,868 I 29,268,000 I 311,042110,000,ooo I 9,844,600 

Asia: 
British India-

Burma ............................ } 16,270 523,069 10,812,800 { 
55,792 1,793,700 1,606,810 15,089 485,114 10,028,200 { 

61,291 1,970,500 1,939,878 
Other ........ .... ...... .. .. ....... 8,554 275,000 246,194 8,398 270,000 265,~ 

China • • •• • ••• •••• • ••• • • ••• •••••••• •••• 5,417 174,155 3,600,100 1,~ 63,400 66,759 5,417 174,150 3,600,000 2,177 70,000 68,912 
~ta~~a) ......... . ............. 5,061 162,724 3,363,800 26,500 23,724 4,965 159,637 3,300,000 809 36,000 25,696 

British ... .............. . .... . ..... 1,226 39,4211 815,000 1,106 35,556 735,000 
Dutch ............. .. ...... .. .. .. .. 3,067 98,622 2,038,700 12,442 too,000 358,100 2,763 88,836 1,836,400 12,442 400,000 393,784 

Federated Malay States ..... .. .. . . .. .. 515 16,563 342,400 
·····oo;ooo· ·····36;~52· 519 16,704 345 300 ······sa1 ·····26;482 Formosa (Taiwan) ....... ............. 1,627 52,303 1,081,:llO 1,232 773 24,850 r,is;100 26,900 

Indo-China ..... . .... .................. 75 2,419 50,000 30 1,000 896 75 2,419 50,000 80 1,000 986 
Japan .. ..................... . ..... . ... 7,041 2'J6,380 4,679,700 221,:;,:)4 7,111,700 6,386,750 7,683 246,008 15, 105,IJOO 205,300 6,600,400 6,497,830 

Total.. . .. . ... .. ..................... 40,299 1,295,660 26,783,700 802,050 9,710,900 8,693,684 38,390 1,234,264 25,514,500 291,284 9,364,800 9,219,271 
==-= 

Africa: 

:~ri:t i:rlri-icia (Goiii"c~ij:::::: 
3,195 102,734 2, lll3, 700 320 10,Bj)O U,l!'Jl 3,473 111,650 2,808,()()1} 327 10,500 10,837 

11,452 368,168 7,610,700 ········uoo· ·---···-···· 10,23J 329,095 6,803,000 ·······25· ········soo· ········188 
Egypt . . . . . . ........................... 00 3,183 65,800 28 806 2,854 69,000 
French West Africa ................... 47 1,500 31,000 ······szi· 47 1,500 31,000 ······s22· Madagascar ..... ..... ................. 832 116,742 552,800 al,000 17,005 ~ 26,606 550,000 20,000 19,689 
Portuguese East Africa ................ 374 12,026 248,600 37 1 200 1,074 373 11,007 2'8,000 37 1 200 1,181 
Rhodesia . . . ........................... 25 948 834,232 17,245,100 6,594 212:000 189,793 19,638 631,357 13,051,300 5,465 175:100 172, 96!) 
Transvaal, Cape Colony, and Natal.. .. 280:610 9,018,887 186,426,600 29,179 938,100 839,834 261,847 8,418,377 174,023,300 27,294 877,500 863,864 

Total.. . . ..... ....................... 322,457 10,366,972 214,004,300 36,780 1,182,500 1,058,633 296,531 9,533,436 197,~73,600 33,770 1,086,700 1,068,828 

Total for world.. . . . . . . . . . . . . . . . . . . . . 631,090 20,289,546 419,422, 100 5,417,972 174,187,W> 155,941,628 673,164 18,427,232 38'), 924, 700 6,139,810 197,394,900 194,327, 383 

t Average United States equivalent value of a fine ounce in London, with exchange at par. 
• Average price, per ounce 1.000 fine, of bar silver in New York. 
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Production of gold and silver in th world since the diacovery of America. 

[From 1493 to 18861s from a table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years since, the production ls the annual estimate of the Bureau or the Mint.] 

Gold. Silver. Percentage of production. 

Period. 
Annual average for period. Totalfor period. Annual average for period. Total for period. By weight. By value. 

Fine ounces. Value. Fine ounces. Value. Fine ounces. Coining value. Fine ounces. 
Coining value 
in standard Gold. Silver. Gold. Silver. 

silver dollars. 

1493-153) ..... 186,470 $3,855,000 5,221,160 $107,931,000 1,511,050 $1,954,000 42,309,400 154,703,000 11 89 66.4 33.6 
1521-1544 ..... 230,194 4,759,000 5,524,656 114,~,ooo 2,899,930 3, 740,ooo 00,598,33) 89,986,000 7.4 92.6 55.9 44.1 
1545-1560 ..... 273,596 5,656,000 4,377,544 90,492,000 10,017, 940 12,952,000 160,287,040 3)7,240,000 2.7 97.3 30.4 69.6 
1561-1580 ..... 219,906 4,546,000 4,398, l!XI 90,917,000 9,628,925 12,450,000 192, 578, 500 248,990,000 2.2 97.8 26. 7 73.3 
1581-1600 ..... 237,267 4,905,000 4,745,340 98,095,000 13,467,635 17,413,000 2611, 352, 700 348, 254, 000 1.7 98.3 22 78 
1601-16:xl ..... 273,918 5,662,000 5,478,360 113,248,000 13,596,235 17,579,000 271,924, 700 351,579, 000 2 98 24.4 75.6 
1621-1640 ..... .::00,845 5,516,000 5,336,900 110,324,000 12,654,240 16,361,000 253,084, 800 327,221,000 2.1 97.9 25.2 74.8 
1641-1660 ..... 281,955 5,828,000 5,639,110 116,571,000 11,776,545 15,226,000 235, 530, 900 304,525,000 2.3 97. 7 27. 7 72.3 
1661-1680 ..... 297,709 6,154,000 5,954,180 123,084,000 10,834,550 14,008,000 216,691,000 280, 166, 000 2. 7 97.3 30.5 69.5 
1681-1700 ..... 346,095 7,154,000 6,921,895 143,088,000 10,992,085 14,212,000 219,841, 700 284,240,000 3.1 96.9 33.5 66.5 
1701-1720 ..... 412,163 8,520,000 • 8,243,260 170,403,000 11,432,540 14,781,000 228,650,800 295,629,000 3.5 96.5 36.6 73.4 
1721-1740 ..... 613,422 12,681,000 12,268,440 253,611,000 13,863,080 17,924,000 277,261,600 358,480,000 4.2 95.8 41. 4 58.6 
1741-1760 ..... 791,211 16,356,000 15,824,230 327,116,000 17,140,612 22,162,000 342, 812, 235 443, 232, 000 4.4 95.6 42.5 57.5 
1761-1780 ..... 665,666 13,761,000 13,313,315 275,211,000 !Xl,985,591 27,133,000 419, 711,8:xl 542,658,000 3.1 96.9 33. 7 66.3 
1781-1800 ..... 571,948 11,823,000 ll,438,9i0 236,464,000 28,261,779 36,540,000 565,235,580 730,810,000 2 98 24.4 75.6 
1801-1810 ..... 571,563 11,815,000 5,715,627 118, 152, 000 28, 7 46, 922 37,168,000 287, 469, 225 371,677,000 1.9 98.1 24.1 75.9 
1811-18:xl ..... 367,957 7,606,000 3,679,568 76,063,000 17,385,755 22,479,000 173,857,555 224,786,000 2.1 97.9 25.3 74. 7 
1821-1830 ..... 457,044 9,448,000 4,570,444 94,479,000 14,807,004 19,144,000 148,070,040 191, 444, 000 3 97 33 67 
1831-1840 ..... 652,291 13,484,000 6,522,913 134,841,000 19,175,867 24,793,000 191,758,675 247,930,000 3.3 96. 7 35.2 64.8 
1841-1850 ..... 1,760,502 36,393,000 17,605,018 363,928,000 25,090,342 32,440,000 250, 903, 422 324,400,000 6.6 93.4 52.9 47.1 
1851-1855 ..... 6,410,324 132, 513, 000 32,051,621 662, 566, 000 28, 488, 597 36, 824, 000 142,442,986 184, 169,000 18.4 81. 6 78.3 21. 7 
1856-1860 ..... 6,486,262 134,083,000 32,431,312 670,415,000 29,095,428 37,618,000 145,477,142 188,092,000 18.2 81. 8 78.1 21. g 
1861-1865 ..... 5,949,582 122,989,000 29,747,913 614,944,000 35,401,972 45,772,000 177,009,862 228,861,000 14.4 85.6 72.9 27.1 
1866-1870 ..... 6,270,086 129, 614, 000 31,350,430 648,071,000 43,051,583 55,633,000 215,257,914 278,313,000 12. 7 87.3 70 30 
1871-1875 ..... 5,591,014 115,577,000 27,955,068 577,883,000 63,317,014 81,864,000 316,585,069 409,322,000 8.1 91. 9 58.5 41.5 
1876-1880 ..... 5,543,110 114,586,000 27,715,550 572,931,000 78,775,602 101,851,000 393,878,009 509, 256, 000 6.6 93.4 53 47 
1881-1885 ..... 4,794,755 99,116,000 23,973,773 495,582,000 92,003,944 118,955,000 460,019,722 594,773,000 5 95 45.5 54.5 
1886-1890 ..... 5,461,282 112,895,000 27,306,411 .'i&l,474,000 108,911,431 140,815,000 544, 557, 155 704,074, 000 4.8 95.2 44.5 55.5 
1891-1895 ..... 7,882,565 162,947,000 39,412,823 814,736,000 157,581,331 aia, 742,000 787,906,656 1, 018, 708, 000 4.8 95.2 44. 4 55.6 
1896-1900 ..... 12,446,939 257,301,100 62,234,698 1,286,505,400 165,693,304 214,229,700 828,466,522 1,071,148,400 7 93 54.6 45.4 
1901-1905 ..... 15,606,730 322, 619, 800 78,033,650 1,613,099,100 167,995,408 217,!Xl6,200 839, 977, 042 1,086,030,900 8.5 91.5 59. 8 40.~ 
1906 .......... -.. -. --.. ---... -................... 19,471,080 402,503,000 .......................•........ 165, 054, 497 213,403,800 10.5 89.5 65.3 34. 7 
1907 .......... ········------·· ··············-· 19,977,260 412, 966, 600 .......•.•..........••.••••.••.. 184,206,984 ZJS,166,600 9.8 90.2 63.4 36.6 
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11I08 •••••••••• •••• •••••••• •••• ••••••• •••· •• ••• 21,422,244 442,837,000 ... .. ........................... D,181,«>t 
1909 .......... .......... ... ... ---------------- 21,965,111 

iiii LEH\ T/HH~ 
212, 149, 023 

1910 .......... ........... ..... •••••• •• ••• ••••• 22,022,180 221,716,673 
1911 ........ .. •••••••••••••··• ••••••••• •• ••••• 22,348,313 226, 192, 923 
1912 .. .. .. .... •••••• ••• •••• ••• •• •••• ••• ••• · ••· 22,649,336 224,310, 664 
1913 .. . ...... . ••• •••••• ••••••• ····· ·····--·· ·· 22,249,596 223,907,843 
l9U .......... •• •• •• •• •• ••••• • ..... . ........ . . 21,240,416 

ilffi~I \HHH /HHH 
168,453,942 

1915 ......... . --------- -- ----- ••••••• ••••• •••• 22, 674, li68 184 ~7(li 
1916 ......... . ••••••••••••• ••• -·-············· 21,970,788 168'843 000 
1917 .......... ------····· ··· ·· ••••••• ••••••• •• 21,289,646 17~ 187: i.xJ 
11118 .......... ••••• ••• •• •• •••• ..... .... .... ... 18,427,Zl2 197, 3114, 900 

Total . . ... ......... ... .. . ····· ··· ··· ····,. 841,li99,U68 17,397,417,278 ····- · ··· ·· ··· ·· ........ ..... ... 12, 223, 260, 479 

=:=:~ 9.11 
9. 4 =·~·~ 9 
9 

-:011',-xi 10 
2897.487,000 9.9 
21 ,7117,743 11. 2 
~163,710 .11 

~
302,060 11.6 

,212,009 10.4 
2115,217,648 8. 6 

15,lm,618,670 6.4 

90.ll 62.8 
90.6 62.3 
91 61.4 
91 63.3 
90 60.2 
90.1 62.9 
88.8 66.8 
89 66.3 
88.6 67.5 
89.6 65.1 
91.5 59.9 

93.6 52.4 

37.2 
37.7 
38.6 
36. 7 
39. 8 
37. 1 
33. 2 
33.7 
32.5 
34. 9 
-ro. 1 
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288 REPORT OF THE DIRECTOR OF THE MINT. 

Production of gold and Bilver in the world Bince 1860. 

(The annual production of 1860 to 1872 ls obtained from 5-year period estimates compiled by Dr. Adolph 
Soot beer. Since 1872 the estimates are those of the Bureau of the Mint.] 

Gold. 

Calendar years. 
Fine ounces. Value. 

1860 ............ . ......... . ......... . ... 6,486,262 $134,083,000 
1861. •• • ••• ••••••••• • • • ••• • • ••• ••• • • •••• 5,IMll,682 122,989,000 
1862 .. . . . . . ... . .................. . ...... 5,949,682 122,989,000 
1863 .. . . .................. . .. .. ......... 5,949,582 122,989,000 
1864 . . .. . ... . ............ .... . .. ........ 5,949,582 122,989,000 
1865 •• • ••• •• ••••••••••••• ••• •• •••••••••• 5,949,582 122,989,000 
1866 ••••••••••••••••••••• ••• • ·••••••··•• 6,270,086 129,614,000 
1867 ••••• • ••••• ••••••••••• •• •••••••••••• 6,270,086 129.614,000 
1868. •• •• • •••••••••••••••••• •• •••••••••• 6,270,086 129,614,000 
1869 .. . . . ..... . ..... . . . ................. 6,270,086 129,614,000 
1870 • •• •• •••••.••.•..•.• . ·• •• · · ····•···· 6, 270,086 129,61.4,000 
1871. .... . ................... . .......... 5,591,014 115,577,000 
1872 .... . ..... . ....... . .... .. .... . ... . .. 5,591,014 llf>,577,000 

Total. ....... . . . . . ............... 78,766,630 1,628,252,000 

1873 .. . . . .................. ... .......... 4,653,675 96,200,000 
1874 .. . . . .................. .. ........... 4,390,023 90,750,000 
1875 ........................ . ........... 4,716,563 97,500,000 
1876 •••••••••••••••• • ••• • ••• •• ••••••••••• f>,016,488 103,700,000 
1877 ................. . . ................. 5,512,196 113,947,200 
1878 ••••.••••• ••• •.•....•... . · ·•· ··••··· 5,761,114 119,092,800 
1879 .. . ................. . ... . ........ , .. 5,262,174 108,778,800 
1880 .... . . .. .............. ... ........... 5,148,8!'0 106,436,800 
1881. • • . •••.. •..••.•...... • . . · ··•······· 4,983,742 103,023,100 
1882 ....................... . ............ 4,934,086 101,996,600 
1883 ..................... .. . . ........... 4,614,588 95,392,000 
1884 .. . .................... . ............ 4,921,169 101,729,600 
1885 •• ••••••••••• •••••••••• • •••••••••••• 5,246,572 108,436,600 
18R6 •• • •• ••• ••••• ••••••••••• • ·•••• ••••·• 5,135,679 106,163,900 
1887 • ••• • ••• ••••••• ••••• ••• •• ••••••••••• 5,116,861 105,774, 900 
!SAA ... .. . . .... . ........... .. ..... . ..... 5,330,776 110,196,900 
1889 .. . . . . . .. . . ... . . ... .. .. ..... ... . .. . . 5,973,790 ff}~·~ 1890 •.• •• •.•• ••.. •••· • ·•·• · . • . . · •••·· ... 5,749,306 
1891 .. . . . . . ... . .. . .......... . ..... . ..... 6, 3:al, 194 100:550:000 
1892 •••• ••••••••••••••. ·••••••• • •• ••· ... 7,094,266 1.46,651,500 
1893 •••••• •• •••• •••• • ••••• •• ••• ••••••••• 7,618,811 157,494,800 
1894 . .. .............. : .................. 8,764,362 181,175,600 
1895 •• ••••• ••••••••••••• ••••••• ••••••••• 9,615,190 198,763,600 
1896 ............ ····· ...... .. ........... 9,783,914 ID2,251,600 
1897 • • . •............... . . . .. .. . ········· ll,4:al,068 236,073,700 
1898 .... . ......... . .. . .... . ............. 13,877,806 286, 879, 700 
1899 . ... . ...... . .... . .. . . ... . . . ..... . ... 14,837,775 006, 724,100 
1900 .... . . . . . .......... . .. . . . .. . ........ 12,315,135 254,576,300 
1901 •• ••••••• • •••• • •••• •• •• •• ••• ••••••· · 12,625,527 200,992,900 
1902 . . . . . ............... . . . ..... . ....... 14,354,680 296,737,600 
1903 ....................... . ............ 15,852,620 327, 702, 700 
1904 ..................... . : . ............ 16,804,372 347,377,200 
1905 .... . .................... . .......... 18,396,451 380,288,300 
1906 .................................... 19,471,080 402,503,000 
1907 • •••••• • •••••••• ••••• ••• •••••••••••• 19,977,260 412,966,600 
1908 ... . . .. .............. . .. ... . . ...... . 21,422,244 442,837,000 
1909 ..... . . . . . ..... . . . . .. . . . ... . .. ...... 21,965,111 454,059, JOO 
1910 . •• •• •• • •• •• • •• •••••• •• ••• •••••• •••• 22,022,180 4M, 239, 100 
1911 • •• ••• •• ••• ••••••• •••• •••• ••••••••• • 22,348,313 461,980,500 
1912 . ... ... . ... . ...... . ...... . ... . ...... 22,549,335 466,136, 100 
1913 .... . ................... .. .......... 22,249,596 459,939,900 
1914 ..... . .................... . ......... 21,240,416 439,078,260 
1915 .... . ...................... . ........ 22,674,568 468,724,918 
1916 .. . . . . . ............. . . . ............. 21,970,788 444,176,500 
1917 ••••• • ••• •••••••••••••• ••••·••· .•.•. ID,289,546 419,422,100 
1918 .. . . . ......... -.......... . .. . .... . ... 18,427,232 380, 924, 700 

Total .......... . . .. .. .. .. . .... . .. 548,765,521 11, 333,783,478 

Grand total. ......... .. .......... 627,522, 151 12,962,035,478 

Silver. 

Fine ounces. 

29,095,~ 
35,401,972 
35,401,972 
35,401,972 
35,401,972 
35,401,972 
43,051,583 
43,051,583 
43,051,583 
43,051,1>83 
43,051, 583 
63,317, 014 
63,317,0H 

647,997,231 

63,267,187 
M,300, 781 
62,261,719 
67,753,125 
62,679,916 
73,385,451 
74,383,495 
74,795,273 
79,~,872 
86,472,091 
89,175,023 
81,567,801 
91,609,959 
93,297,290 
96,123,586 

108 827,606 
1:ai:213,611 
126,095,062 
137,170,000 
153,151, 762 
165,472,621 
164,610,394 
167,500,960 
157,061,370 
160,421,082 
169,055,253 
168,337, 452 
173,591,364 
173,011,283 
162, 763, 483 
167,689,322 
164,195,266 
172,317,688 
165,054,497 
184, ID6, 984 
:aia, 131,404 
21Z, 149,023 
221, 715, 763 
226,192,923 
224,310,654. 
223,907,845 
168,452,942 
184,:aJ4, 745 
168,843,000 
174,187,800 
197, 394, 900 

6,516,331,628 

7,064, 328, 859 

Commercial 
value. 

$39,337,000 
46,191,000 
47,651,000 
47,616,000 
47,616,000 
47,368,000 
57,646,000 
57,173,000 
57,086,000 
57,043,000 
57,173,000 
83,958,000 
83,705,000 

729,563,000 

82,1:al,800 
70,674,400 
77,578,100 
78,322,600 
75,278,600 
M,540,000 
83,532,700 
!15,640,600 
89,925,700 
98,232,300 
98,984,300 
90,785,000 
97,518,800 
92,793,500 
94,031,000 

102,185,900 
112,414,100 
131,937,000 
135,500,200 
133,404,400 
129, 119, 900 
104,493,000 
109,545,600 
105,859,300 
96,252,700 
99,742,600 

101,002,600 
107,626,400 
103,806, 700 
86,264,700 
90,M2,:aJO 
95,233,300 

105, 113, 700 
111,721,100 
121,577,100 
108,655,100 
110,364,400 
119,727,000 
122,143,~ 
137,883,~ 
135,246,400 
93,174,691 
95,587,526 

115, 905, 654 
lM,941,628 
194,327,383 

4,872,268,282 

5,601,831,282 
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