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REPORT OF THE DIRECTOR OF THE MINT.

TREASURY DEPARTMENT,
Bureau or THE MINT,
Washington, D. C., September 15, 1917.

Sik: In compliance with the provisions of section 345, Revised
Statutes of the United States, I have the honor to submit herewitha
report coverin% the operations of the mints and assay offices of the
United States for the fiscal year ended June 30, 1917, being the forty-
fifth annual report of the ]})’irector of the Mint. There 1s also sub-
mitted for publication in connection therewith the annual report of
this bureau upon the production and consumption of the precious
metals in the United States for the calendar year 1916.

OPERATIONS OF THE MINTS AND ASSAY OFFICES.

A feature of the year was the unprecedented demand for coins of
the smaller denominations. The coinage executed approached the
half-billion mark in number of pieces, against approximately 155
million pieces in the previous year. This was the largest year’s coin-
age in the history of the mint service. A large number of pieces,
over 17 millions, were coined for foreign Governments.

The value of gold acquired by the mint service during the fiscal
year was nearly a billion dollars—almost double that of the prior
year, and more than six times the amount received in 1915.

I beg to suggest the advisability of recommending to Congress
that a permanent indefinite appropriation be made for the purpose
of providing alloy metals for gold and silver coinage. Under present
conditions payment is made from the appropriation for contingent
(general) expenses of the respective coinage mints, and in submitting
requests for appropriations 1t is impracticable to estimate with any
degree of accuracy the amount that will be drawn from the contin-
gent funds for the purchase of metal for alloy.

It is further recommended that the necessary steps be taken to
bring about legislation to increase the minor coinage metal fund from
$200,000 to $400,000. We are now considerably embarrassed by lack
of funds to pay for sufficient copper and nickel to operate the mints
to full capacity on minor coins. ’

The regulation in force for many years as to the gold content of
acceptable deposits has recently been so modified as to permit the
minor offices to receive bullion containing not less than one part of
gold in one thousand. This amendment has the effect of attracting
to the smaller offices large amounts of bullion previously deflected to
outside institutions.

In this connection I would urge the desirability of appropriations
sufficiently large to permit the utilization of the minor o&ces in han-
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8 REPORT OF THE DIRECTOR OF THE MINT.

dling a much larger volume of business. The activities of all of the as-
say offices should be increased. They can be made to serve a larger
number of small producers of the precious metals and to be of much
greater accommodation to the mining industry, and this at small
expense to the Public Treasury. It is possible for the earnings of the
smaller offices to be increased to the extent of making them largely
self-supporting.

The most notable mechanical improvement in the service consisted
of the installation of an electric furnace in the mint at Philadelphia
to be used for the melting of minor-coinage metal. It is expected
that an important saving of time and materials will result from this
method of operating upon nickel and bronze.

The following mint service institutions were operated during the
fiscal year 1917: Coinage mints at Philadelphia, San Francisco, and
Denver; assay office at New York, which has a large trade in bars of
fine gold and silver; mints at New Orleans and Carson City conducted
as assay offices and assay offices at Seattle, Boise, Helena, Salt Lake
City, and Deadwood, these being bullion-purchasing agencies for the
large institutions. Refineries were operated at the New York, Den-
ver, and San Francisco institutions.

The value of the gold ac%:ired by the Government at the mints and
assay offices during the fiscal year 1917 was $907,962,397.15, the
large increase over last year being due princi{mlly to the heavy
importations of foreign coin; United States gold coin received for
recoinage was of the value of $1,906,888.84 ; transfers of gold between
mint service offices totaled $13,832,622.21, making an aggregate of
gold handled by the mint service during the fiscal year 1917 of
$923,701,144.80.

Silver purchased during the fiscal year 1917 totaled 6,161,680.34
fine ounces, costing $4,513,215.19, at an average price of 73} cents
per fine ounce; the silver received and repaid to the depositors thereof
mn bars bearing the Government stamp totaled 4,610,396.06 fine
ounces; the silver deposited by foreign Governments to be worked
into coin totaled 811,754.81 fine ounces; the United States silver
coin received for recoinage totaled 6,241,240.81 fine ounces, with re-
coinage value of $8,627,946.34; the Philippine silver coins received
for recoinage totaled 149,129.07 fine ounces; the transfers of silver
between mint service offices totaled 1,231,661.15 fine ounces, making
an aggr;afate quantit¥ of silver handled by the mint service during
the fiscal year 1917 of 19,205,677.21 fine ounces. Thelarge increase
over last year of silver handled was due principally to the extraordi-
nar{l demand for subsidiary silver coin an(f to the placing in circulation
of the new des'gn subsidiary silver coins.

The United States coinage for the fiscal year 1917 amounted to
$25,445,148.688, of which $1,230,040 was gold, $18,263,600 was silver,
$3,816,406.70 was nickel, and $2,135,011.98 was bronze. This
amount includes $30,040 in $1 gold pieces struck at the Philadelphia
Mint for the McKinley Memorial Association, and represents a total
of 406,500,972 pieces.

There were also coined at the Philadelphia Mint 5,000 gold pieces
for Costa Rica; 589,661 silver pieces for Colombia; 2,000,000 silver
and 2,800,000 nickel pieces for Ecuador; 2,500,000 nickel pieces for
Salvador; 100,000 silver and 800,000 nickel pieces for Panama;
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1,170,000 bronze pieces for Nicaragua; 510,000 gold planchets and
600,449 silver planchets for Peru. The mint at San Francisco coined
for the Philippine Islands 1,594,203 silver, 1,600,000 nickel, and
4,500,000 bronze pieces, a total of 18,769,313 pieces.

The seigniorage on United States coinage executed totaled $10,478,-
643.24, of which $5,406,158.51 was on subsidiary silver coins and
$5,072,484.73 was on minor coins.

STOCK OF COIN AND BULLION IN THE UNITED STATES.

On June 30, 1917, the estimated stock of domestic coin in the United
States was $2,308,584,535, of which $1,541,481,585 was gold, $568,-
270,061 was silver dollars, and $198,832,889 was subsiiiary silver
coin.

The stock of gold bullion in the mints and assay offices on the same
date was valued at $1,550,357,982.76, an increase over last year of
$745,891,805.06, and the stock of silver bullion was 10,054,416.81 fine
ounces, a decrease over last year of 780,757.07 fine ounces.

PRODUCTION OF GOLD AND SILVER.

' The production of the precious metals in the United States during
the calendar year 1916 was as follows: Gold, $92,590,300, and silver,
74,414,802 fine ounces.

INDUSTRIAL ARTS.

The amount of gold consumed in the industrial arts during the cal-
endar year 1916 was $51,061,187, of which $41,120,149 was new
material. Silver consumed amounted to 32,103,507 fine ounces,
of which 22,204,261 fine ounces was new material.

EXPORT OF GOLD COIN. '

The net export of United States gold coin for the fiscal year ended
June 30, 1917, was $124,413,527.

ESTIMATES FOR THE FISCAL YEAR 1919,

The total of estimates for the mint service for the fiscal year 1919,
including the office of the Director in Washington, is $1,663,340,
which compares with estimates of $1,261,240 for the fiscal year 1918
and appropriations for the latter year of $1,215,080.

APPROPRIATIONS, EXPENSES, AND INCOME.

The aqpropria,ted amounts available for the mint service use during
the fisca ¥ear 1917 totaled $1,514,586.88, reimbursements to appro-
priations for services rendered amounted to $82,054.39, making an
available total of $1,596,641.27.

The expenses chargeable to appropriations were $1,547,344.85;
those chargeable to income $29,802.65; total, $1,577,147.50.

The income realized by the Treasury from the mint service totaled
$11,439,873.37, of which $10,478,643.24 was seigniorage.
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Income and expenses are itemized as follows:

E INCOME.

arnings: g
Credited to appropriations—
Charges on foreign coinage exe-

P2 AR $69, 897. 96
Chaﬁes for manufacture of spe-
cial medals.................. 2,722.28
Charges for work done for other
institutions, etc.............. 9,447.65
Total earnings credited to
. appropriations. ... ...o.o..o.o.oo.o..
Credited to revenues—
Mint charges on bullion......... 504,417.98
Proceeds of medals and proof
coingsold............... .. ... 2,854, 81
Receipts from special assays of
bullion and ores............... 3,332.75
Total earnings credited to
TEVENUES. « -« e cecemecvaeaeaaaannn
Total earnings. ... ...ccvvvvneveaann...
Profits: .
Gain on bullion shipmentsto
refineries................ 58.15
Less contra losses. .......... 174.79
—_— 283.36
Surplus bullion recovered........... 112,814.21
Proceeds of sale of by products (plati-
UM, €6C.) - uuensaneannnnennn... 251 721.08
Proceeds of sale of old materials. .. ... 3,736.78
Commission on telephone calls. . . ... 1.27

Total profits other than seign-

P R S 5,406, 158. 51

Seignoriage on minor coinage—
NECKOL. - menimnnaans 3,414, 426. 30
BrONZe. e.eeneneenanannnnnnn 1, 658, 058. 43
Total seigniorage......cooveveinrvnnnnn. .

C able to appropriations: EXFENSES.
ompensation of employees, Mint
Bureau, salaries appropriation..... $22,841.64
Mints and_assay offices, salaries ap-
propriation....................... 241, 008. 27
Mints and assay offices, Wages appro-
priatlons....ceuceininnnnnnana... 847,611. 84

Total compensation of em-
ployees:cueuns s« 5 s svmsesesnus s s svsmasse
Equipment, stores, and other ex-
penses—
Mint Bureau, contingent appro-
priation.......... ... ..., 5,055.48
Mints and assay offices, contin-
gent and permanent appropria-
tions (including $3,533.10 wast-
of gold and silver in opera-
tive departments, and $6,036.64
losson assagv value of operative
sweepssold)................. 419, 169. 50

$82, 067.89

510, 605. 54

368, 556. 70

10,478, 643.24

$1,111,461.75

$592, 673. 43

10, 847, 199. 94

11,439,873.37
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Chargeable to appropriations—Contd.
quipment, stores, and other ex-
penses—Continued.
Transportation of bullion and
coin between mints and assay
offices, freight appropriation. . ~ $11,658.12

Total miscellaneous ex-
penses chargeable to ap-
Propriatlons...c...oeoiiii it $435, 883.10

Total expenses chargeable
to appropriations. ... .. ... oiiiiiiiiil.. $1,547,344.85
Chargeable to revenue:
Seigniorage on minor coinage—
Expenses of distributing minor

coin to Treasury offices........... . 23,381.14
Wastage of minor metals in op-
erative departments....................... 6,421.51
Total chargeabletorevenue..... ........cocoviuiiiaanini.n. 29, 802. 65
Total eXPenses. - cne v ieie et 1,577,147.50
Net income of the Government from the mint service............. 9, 862, 725. 87
Totalsstommuy s s s pommmmames s = SupasmEers € 5 FesomRyE=E 5 <o 11,439,873.37

.

DEPOSITS, INCOME, EXPENSES, AND EMPLOYEES BY INSTITUTIONS.

The number and value of deposits, the income (including seignior-
age), and the expenses, of the fiscal year 1917, and the number of
employees on June 30, 1917, at each institution, are given below:

Number of— | United States

coining value of T‘;ﬁ?is&or' llg.m-
Institution. gold and silver | Tncome. | Expemses.! | fprilil }’m
Depos- | Rede- [received at each and coin. | 1917 4

its. posits. institution. : d
Philadelphia......... 10,061 062 ($224,327,184.31 ($6, 643,049, 53 | $684,171.60 | $1,763.75 342
San Franeisco........ 13,701 33 | 108, 786,936.96 | 1,669,310.72 , 564. 4,320.86 138
... 3,090 34,273,718.61 | 2,564,247.09 | 209,146,38 419,30 90
568,830,100.11 |  546,756.37 | 288,950.31 2.20 137
477, 251. 60 1, 799. 29 13,387.03 268.48 12
1242, 11 1,387.26 7,221.16 34,88 5
762, 594. 24 2, 636. 59 7,402.10 202. 84 (]
1,050, 495. 41 2,499. 04 8, 395. 90 495,39 5
8. 035. 57 2,473.34 7,222.64 161. 64 5
11, 249, 066, 45 5,114.51 | 35,309.30 | 3,888.61 17
41,824.42 774.42 3,677.10 10,17 2
Total........... 51,757 | 2,964 | 950,251, 449.79 11,440,048, 16 |1,519,447.72 | 11,658.12 759

1 Includes transportation of bullion and coin between mints and assay offices.
COINAGE DURING THE FISCAL YEAR.

The amount of domestic coin produced during the fiscal year 1917
was 406,500,972 pieces of the face value of $25,445,148.68.

The gold coinage was $1,230,040, which includes $30,040 in McKin-
ley gold dollars authorized under the act of Congress of February 23,
1916. The silver coinage consisted of 116,399,800 pieces of the face
value of $18,263,600, which includes $13,750,400 in value of silver
coins of the new design. The minor coinage executed totaled
289,831,132 pieces of nickel and bronze of the face value of
$5,951,508.68. '
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The following statement shows the domestic coinage in detail:

Denominations.

Philadelphia.

San Francisco.

Pieces. Value.

Value.

Pieces.

Half dollars, old design.......................
Half dol]ars new design
Total halfdollars...............o....o.oo 4,312,000 | 2,156, 000. 00 2,434,000 | 1,217,000.00
Quarter dollars, old design.._................ 1,788,000 | 447,000.00 |...ceuneeeneecnnni .
Quarter dollars,new design. . ................ 7,888,000 | 1,972, 000. 00 1, 952, 000 488, 000. 00
Total quarter dollars...............cc.coen 9,676,000 | 2, 419,000. 00 1, 952, 000 488, 000, 00
Dimes, old design . .........ccooireeniiiaanan 18, 490, 000 | 1, 849, 000. 00 5, 820, 000 582, 000. 00
Dimes, DOW d6SIEN .. .o ovnnenneemenranannanans 41,710,000 | 4,171,000.00 | 16,160,000 | 1,616, 000.00
Total dimes. . ........oovoumeiiameeannannn. 60,200,000 | 6,020, 000. 00 1 21,980,000 | 2,198, 000.00
Total silver:....: coswmasessmmwon s sosmusmias 74, 188, 000 |10, 595, 000. 00 ‘ 26,366,000 | 3,903, 000,00
Minor:
Soetit nlokel. coousvwonins suvsevasnsns surns 48,519,934 | 2,425, 996.70 13,307, 000 665, 350. 00
l-cent bronze.........cocvivmiomnncnmicnennns 162,908,198 | 1, 629 081.98 , 960, 259, 600. 00
DOAUBIORE. = ;. sou o svemerveesrsysssmenaes 211,428,132 | 4,055,078.68 | 39,267,000 924, 950. 00
Total coinage. . ... S mmmned 285, 646, 172 |14, 680, 118.68 | 65,873,000 | 6,027,950.00
Denver. Total.
Denominations.
Pieces. Value. Pieces. Value.
Gold:
Doubleeagles.........cocviiiiiiinniiniiciiafirieiiieiiis]oniiiiiiiniiiiciciiiinee e
Ha fea'g'xééiiii """" 240,000 | '$1,200, 000, 60
QUATLEL BARILS ovvais svsmvmnmamavmmas s fraswmave e senmas e | ve s varsws v e s s swEvs s we
MeKinley memorial dollars 30,040 30, 040. 00
o L T I 270,040 | 1,230, 040.00
ilve
Halt dollars, old desIgn.... ..o i fiiiiiiiaiaii]ennaisioccesee]eanacciecaarialinnacnaarasaan
Half dollars, new design...... . . .. 1111110 2,433,800 | 1,216, 900. 00 9,179,800 | 4, 589, 900. 00
Total halfdollars..............o..ooeian.nn 2,433, 800 | 1, 216,900. 00 9,179,800 | 4,589, 900.00
Quarter dollars,old design................... 6, 540, 800 ) 1, 635, 200. 00 8,328,800 | 2,082,200.00
Quarter dollars, new design.................. 1,509, 377,300.00 | 11,349,200 | 2, 837,300.00
Total quarter dollars....................... 8,050,000 | 2,012; 500.00 19,678,000 | 4,919, 500.00
Dimes,old design. ... .......coooveeiiiiiiioniiniriiene]iiinniiaiinas 24,310,000 | 2,431, 000.00
tmes, new design. .. .........iiiieiiai... 5,362,000 | "536,200.00 | 63,232,000 | 6,323,200.00
Total AImMes...........ooveveneeneannneanans 5,362,000 | 536, 200.00 | 87,542,000 | 8,754,200.00
Total SIIVEr . . v.eveereeeineeenaneanannns 15,845, 800 | 3,765,600.00 | 116,399,800 | 18, 263, 600. 00
M

14,503,000 |  725,150.00 | 76,320,834 | 3,816,496.70
24,633,000 | 246,330,00 | 213,501,198 | 2,135,011, 98
39,136,000 | 971,480.00 | 289,831,132 | 5,051,508.68
54,981, 300 4,737,080.00' 406,500,972 | 25, 445, 148, 68







Report Director of the Mint, 1917.

1. Obverse of Silver Quarter Dollar. 2. Reverse of same.
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The mints at Philadelphia and San Francisco, as usual, manufac-
tured coin for other than home use; such coin produced during the
fiscal year ended June 30, 1917, is shown in the following tabulation:

COINED AT PHILADELPHIA.

Country and denomination. Gold. Silver. Nickel. | Bronze.

Pieces. Pieces. Pieces. Pieces.

LT O S 515,000 | 3,200,110 | 6,100,000 | 1,170,000

COINED AT SAN FRANCISCO.

10-centavo..
5-centavo . ces
1-centavo 4, 500, 000

T E RO PR FNUTURR 1,504,203 | 1,600,000 | 4,500,000

MODIFICATION OF THE NEW-DESIGN SILVER QUARTER DOLLAR.

Under act of Congress approved July 9, 1917, the recently adopted
design for the quarter dollar has been modified slightly for the pur-
ose of increasing its artistic merit; the law referred to may be
ound in this document under ‘“Monetary legislation.”
_ Coins conforming to the modified design are now being issued;
illustration faces this page.
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DEPOSITS OF FOREIGN GOLD BULLION AND COIN.

Foreign gold bullion containing 27,643,796 fine ounces, of the value
of $571,447,979, and foreign gold coin, containing 6,003,900 fine
ounces, of the value of $124,111,627, was deposited and received from
the following countries during the fiscal year ending June 30, 1917:

Crude bullion. Refined bullion. Coin.
Country.
y Fine Coining Fine Coining Fine Colning
ounces. value. ounces. value. ounces. value.

L D
West Indies........
Central America....
South America.....
Guiana;

"20,457, 106
34,150

083,680
269

21
3,

266
11,349
3

Total.........ceun..... 1,174,110 24,271,008’26,469,686 547,176,971 | 6,003,900 | 124,111,627

DEPOSITS OF FOREIGN SILVER BULLION AND COIN.

Foreign silver bullion containing 2,323,925 fine ounces of the

- value of $1,790,793 and foreign silver coin containing 816,725 fine

ounces of the value of $629,360 was deposited and received from the
following countries during the fiscal year ending June 30, 1917.

I

Crude bullion. Refined bullion. | Coin.
I
Country. - :
Fine Fine | Fine
ounces. Valued | oinces, | Valued ! ounces, | value!

116,041 $89,420 [....
1,835,011 | 1,414,041 |
1,135 875

SR (e 141,327
59,510 | 45,858 | 816,725 | 629,360

2,264,415 | 1,744,935

! Based on the average London price of silver during the fiscal year 1917, $0.77059.
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ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION.

The value of the fine gold bars issued in exchange for gold coin
and bullion monthly by the United States mints at Philadelphia,
San Francisco, and Denver, and the assay office at New YorE for
the fiscal year 1917 was as follows

EXCHANGED FOR GOLD COIN.

Philadel- N San Fran-
Months. phia. New York alson, Denver.‘ Total.
$60, 301. 89 |$3,052,656.07 | $818,619.37 |............ $3,031,577.33
-| 70,551.47 | 3,779,104.29 | 4,191,916.21 [.._...... .. 8,041, 571.97
75,563.86 | 3,634, 714.84 | 1,140,105, 78 |............ 4,850, 384. 48
84,070.48 | 4,458, 738,72 | 1,044,050.97 ... ...... 5, 586, 860, 17
| 80,593.50 | 4,472,370.66 | 2,565,831.99 |.._.......... "7, 118, 805.15
| 85,565.21 | 3,100,576.53 | 1,503,850.87 |.._......... 4,779, 992. 61
75,467.70 | 3,983,526.66 | 547,487.75 |............ 4,606,482, 11
.| 85,616.45 | 3,217,258.03 | 860,274.83 |............ 4,163,149.31
.| 90,611.45 | 3,619,683.79 | 2,939,224.25 | ........... 6,649, 519, 49
.| 90,685.03 | 3,725,557.36 | 4,455,409.33 |............ 8,271, 741,
.| 90,785.36 | 3,302,323.61 | 7,289,449.74 |............ 10, 682, 558. 71
70,679. 44 | 3,008, 646. 80 22,210,932 27 |............ 25,380, 258, 51
960, 491. 84 (43,445,166, 36 [49,657,243.36 {............ 04, 062, 901. 56
EXCHANGED FOR GOLD BULLION.
1916.
FUIY ot R S s s mmmsnl® $18,370.26 | $362,531.01 $103.50 | $1,494.84 $382; 499, 61
ugus 24,667.39 | 284, 567. 03 490,68 |  2,845.05 312,570, 15
21,907.06 | 276,911, 43 534.70 | 3,58L.64 302,934.83
35,457.04 | 334,312.19 465.49 | 2,885.03 373,119.75
30,298.65 |  314,095.27 638.61 | 2,344.21 347,376. 74
24,168.98 |  435,975.80 950.51 | 2,708.81 "
36,564.34 | 406,203, 80 1,100.57 | 4,948.94 | 448,908,065
29, 737.35 263, 416. 75 672.70 2, 500. 82 , 336.
35,236.72 |  331,782.67 1,060.36 | 4,257, 57 373,337.32
35,156.41 |  336,076.58 512.16 | 2,587.50 374,332.65
28,151. 56 131,779, 163. 53 508.35 | 3,542.87 | 31,811, 366.31
35,339, 36 | 7,359,199, 02 205.89 | 2,364.74 | 7,397,109.01
355,055, 12 |42, 484, 325. 08 7,253.52 | 36,006.02 | 42,882,609, 74
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PURCHASE OF MINOR COINAGE METAL FOR USE IN DOMESTIC COINAGE.

During the fiscal year 1917 there were purchased 34,452,619.48
troy ounces of minor coinage metals at a cost of $762,919.10, as

follows:
Philadelphia. San Francisco.
Metal.
Troy ounces. Cost. Troy ounces. Cost.
Copper, ingot 22,276, 821. 86 {$476,277.19 | 4,127,141.65 | $87,378,57
Copper, boron.. 8, 750. 00 337.50 |.. 5 slens
Copper, silicon 1,523.96 g
Nicgé,l . 2, 404, 500. 00 00
Tin... ,410, .57
Zine. ... . 74
Mutilated bronze coins. ..o 218971 2067 |l i
Mutilated nickel coins.............oooceoiiiaiitl G4BT BB |iiiii i i
TOtlcouns o e SopmEs S R T 119,123.88
Denver Total.
Metal.
Troy ounces. Cost Troy ounces. Cost.

3,222,024, 16 | $68,368.11

29, 625,987. 67 | $632,023. 87
........................... 8, 750. 00 337.50
........................... 1,523.96 37.10
291,666.67 | 9, 3,571,166.66 | 111,401.72
147,714.58 | 4, 354,637.50 | 10,881.18
218,633.33 | 1, 290, 210. 41 8,234, 40
.......................... 218.97 2,67
.......................... 64.31 .66
3,880,038.74 | 83,738.05 i34,452,619. 48, 762,919, 10

DISTRIBUTION OF MINOR COINS.

The amount of minor coins distributed from the mints during the
fiscal year 1917 was $5,667,309.84, and the expenses for distribu-

tion were $31,298.94, as follows:

Ttems. Philadelphia. San Fran- Denver. Total.
Distributed:

Scentnfckel..........co ittt ....|82, 542, 422. 30 ($628, 215, 70 18585, 000. 00 |$3,755,638.00
1-08D08 BPONZO. . -« oeooeeemmereeeeannannnns 1,465,025, 00 | 236, 646.84 | 210,000.00 | 1,911,671.84
L7 DO 4,007,447. 30 | 864,862.54 | 795,000.00 | 5,667,300.84

Expenses of distribution:
Transportation..............cocoviiviiiiil 10,926. 53 4,924.16 24,114.79
Coin sacks. i 5,117.27 "675.60 |  7,082.17
2 T PO 20 PR 50. 48
L N PR 51. 50 51.50
Total. . .eomnii it 16,043. 50 5,651.26 | 31,208.94
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MINOR COINS OUTSTANDING.

The following statement shows the coinaie of minor coins bg
denominations since 1793, the amount on hand, issued, melted,
and outstanding June 30, 1917.

| Amount
Denomination. Coined. On hand. Issued. Melted. oilﬁgging?gg
June 30, 1917.
Philadelphia: '
Coppercents. ................. $1, 562, 887. 44 $1,562,887.44 | $381,650.08 | $1,181,237.38
Copper half cents.......... st 39, 926. 11 2 39,926.11 (.............. 39, 926. 11
Copper nickel cents. . .... .1 2,007,720.00 2,007, 720.00 805,903.39 [ 1,201,816.61
Bronze 1-cent pieces . 24,882,011.82 24,601,051, 82 606, 669. 41 | 23,994, 382. 41
Bronze 2-cent pleces 912, 020. 00 912,020.00 | 341,377.28 570,642. 72
Nickel 3-cent pieces...... .| 941,349, 48 041,340.48 | 285,247.63 656, 101. 85
Nickel 5-cent pieces...... . I44,864, 719.20 44,748,419.20 | 4,599, 197. 00 | 40, 149,222, 20
Totales vomsw vovpevvavaranins '75,210, 634.05 | 397, 260.00 |74,813,374.05 | 7,020,044.77 | 67,793,320. 28
San Francisco:
Copper cents. . .........ocoveenfemarrcniienesidiiiiiiiiicd]inaiiiaenianss 15,05 beeaeacasonnenn
Bronze 1-cent pieces .| 609,860.00 | 36,844.63 573,015.37 12, 183. 00 560, 832, 37
Bronze 2-cent pieces < [mimmmimnminin erscsisior] wiimimimimriorniminio | ataisimviareioe mioimn 110,52 [cemmnennnannns
Nickel 3-cent pieces...... B R IO P 113.80 [eoeecunann..
Nickel 5-cent pieces............ 1,115,700.00 | 69,115.00 | 1,046, 585.00 7,487.63 | 1,039,097.37
i) | 1,725,560, 00 | 105,959, 63 | 1, 619, 600. 37 19,701.00 | 1,509,920, 74
Denver:
Bronze 1-cent pieces. 1,110,260.00 | 22,938.02 | 1,087,321.98 1,917.68 | 1,085,404.30
Bronze 2cent pleces..... .. ..liiiiiiimeie i iieiicnie e 112,32 [cevecnnnannn..
Nickel 5-cent pieces.. 2, 358, 830. 00 43,800.00 | 2,315,030.00
Total.ooooieemniiiiienn., 3,487,235.00 | 41,083.02 | 3,446,151.98 45,730.00 | 38,400,434.30
Grandtotal.................. i80,423, 420,05 | 544,302. 65 |79,879,126.40 | 7,085,475, 77 | 72,793, 693.32

1 Deduct $42.69 value of old coins melted at San Francisco and Denver Mints, for the net amount issued
and outstanding, $72,793,650.63.
mi’l‘l%e uncurrent minor coins melted at each mint are not necessarily those of former coinage of the same
nt.

OPERATIONS OF THE MELTING AND REFINING AND OF THE COINING
DEPARTMENTS, FISCAL YEAR 1917.

The aggregate quantity of metals operated upon in the above-men-
tioned departments of the coinage mints, and assay office at New
York during the fiscal year ended June 30, 1917, was 39,975,678.352
fine ounces of gold and 61,212,698.96 fine ounces of silver. There
were also operated upon at the coinage mints 121,554,841.33 ounces
of minor coinage metal. The figures in the table following are based
on the actual figures obtained at the settlements of the accounts.

Legal limits of wastage on the whole amount delivered by the
superintendent to operative officers, as prescribed in section 3542,
Revised Statutes, is as follows: Melter and refiner—gold, 0.001;
silver, 0.0015. doiner—Gold, 0.0005; silver, 0.001.

12911°—17——2
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GOLD BULLION.
Per-
Logal cenl;-t
egal _| ageo
allow- :?Str good
Amount |3nceof $obo | coin
Institutionand | Amount Amount operated wast- | Actual | Actual ounces| Pro-
department. received. returned. Do age on |surplus. | wastage. - | duced
upon amount oge:i to
re- oves |smount
ceived. poR- " gper-
ated
upon.
Philadelphia
Mint:
Melting and | Fine Fine . | Fine . | Fineoz.| Fineoz.| Fine oz.
refining. .... 1,496,136.987| 1,497,172, 257} 1,497,172. 257 5496115035270 ¢ 45 svnnealonssiin Jomese
ing....... 719,234. 448 719,279.508| 332,902,453 360)  45.150(........|........ 55,77
8an Francisco
Mint:
Melting and
refming..... 8,128,405. 766 8,128,763. 748! 8,128,763.748 8,128) 357.982|.......... ... feeennnen
Coining. ...... 655,791.586) 655,813,853  257,702.940 37 22287 sy 5 23,40
Denver Mint:
elting and
refining . . ... 2,759,483, 458 2,759,530, 582 1,311,892.257] 2,759 56.124[...... ... . feee..o.
ining....... 292,055.301}  292,055.256( .- -.0....... 146{....._... 0.045|. . ..o feaeeoiL
New York assay
office: Melting
and refining. . .|28, 446, 987. 019|283, 447, 244. 50728, 447,244, 507| 28,447 257.578[.........|........[........
Total:
Melting
and re-
fining . . 140,831,013, 230,140,832, 720. 184/39,385,072.859 40,830 1,706.954
Coining. ..} 1,677,081. 335/ 1,667,148.707] 590, 605.393) 838 67.417 045, ..., I
Total ’ '
gold...42,508,094.565|‘42,499,868. 801 39,975,678.352| 41,688]1,774.371 L045....... araenn
SILVER BULLION.
| 1
Philadelphia |
Mint:
Melti and 1
..... 16,936,175, 39| 16,937,212, 20 16,937,212.20| 25,404 1,036.81
Coining....... 15,785,946. 69| 15,784,343, 24 15,399,118,95/ 15,786 .........
San Francisco
Mint:
Melting and ;
refining..... 8,980,658, 97| 8,978,878.70| 8,980, 658. 97| L1998 ...
Coining. . ..... 5,115,846, 49| 5,115,037.74| 4,866,982, 73 (166 61.12
Denver Mint: ;
5,978,900.43 5,978,478.81| 5,616,813. 25 .001........
4,651,886.63 4,650,971.34] 4,039,457. 40 .226) 67.46
office: Melting
and refining...| 5,370,657.92| 5,372,455.46] 5,372,455.46] 8,058 1,797.54|.......coileeuinaic]naannnn
Total:
Melting
and re-
fining. . .| 37,266,482, 71| 37,267,025, 17| 36,907,139.88' 55,900 2,834.35 2,201. 062 .......
Coining. . .| 25,553,679. 81| 25, 550,352. 32 24,305,559. 08 25,554]......... 3,327. 49 I & ir! S—
Total
silver .| 62,820,162. 52| 62,817,377.49| 61,212,698.96| 81,454/ 2,834.35| 5,619.38] .091........
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NICKEL COINAGE METAL.

19

Per-
Legal eent-l
28] _ | age of
allow-[ avg?;far good
ance of coin
Institutionand | Amount Amount gmoutg&: wast- | Actual | Actual | 990 | pro-
department. received. returned. %ergn age on |surplus.| wastage. ODeE. uced
POR.  Igmount e to ;
re- amoun
ceived. upon. |\ “oper-
ated
upon.
Philadelphia
Mint:
Melting and | Troy Troy Troy Troy oz.| Troy 0z.| Troy oz.
refining. . ... 19,234,128, 53 19,177,918, 53 19,234,128.53{........|......... 56,210.00 2.922(........
s I‘Elngiilisc 16,635,633. 20| 16,615,929.98| 15,937,371.80). .. .....|cccueunn. 19,703.22) 1.236) 53.75
an cisco
Mint:
Melting and
refining.. . ... 4,463,550.05| 4,446,501.22| 4,463,559.05..._....|......... 17,057.83  3.822|........
b ini e 3,710,600. 80, 3,706,809.51 3,710,262.70(........|.c.ccn... 3,791.39) 1.021| 64.66
enver Min*:
Molti and
refining. . ... 3,837,113.78 3,806,506.30| 3,478,617.23(........0......... 30,517. 48] 8.780|........
Coining....... ,360,907.20{ 3,356,479.90 3,319,948.40. .. ... . ... 4,427.30, 1.032]  70.10
Total:
Melting
and re-
fining. ..| 27,534,801, 36} 27,431,016.05) 27,176,304.81|_......|......... 103,785.31] 3.818|........
Coining. . .| 23,707,141, 20 23,679,219.39 22,967,582.90 ... .l......... 27,921.91| 1.215.......
Total | | |
nickel.| 51,241,942, 56 51,110,235. 44| 50,143, 887. 71i ................. 131,707.22I 2.427{ ........
BRONZE COINAGE METAL.
Philadelphia
Mint:
Melting and
refining. . ... 27,321, 465.09] 27,240,158, 18| 27,321,465.08 ....... ........ 81,306.91| 2.975[........
SCo Fra 27,1564,000. 60 27,138,969, 54| 26,879,1568.50 ........ ......... 15,031. 06| 5.592; 61.02
an ncisco |
Mint: '
G and
..... 4,728,003.90) 4,701,158.83| 4,728,003.90 ........ .........| 26,845.07| 5.677|........
DCoininﬁm.... 5,395,658.10, 5,392,283.96/ 5,155,979.80 .. ..... ......... 3,374.14| .654] 65.08
enver .
Melting and ’
refining..... 4,598,472.98 4,582,551.85( 3,872,622.73 .._.... . ......... 15,921.13| 4.370........
Coining....-.. 3,716,620.30/ 3,715,446, 40| 3,453,823,60 ........ ......... 1,173.90 .339| 71.45
Total:
Melting
andre
fining. ..| 36,647,941.97| 36,523,868. 86( 35,021,991.72 ..... PO IO 124,073.11) 3.453........
Coining. . .| 36,266,279.00 36,246,690.90( 35,488,961.90 ..., ..l......... 19,579. 10 B ) | e
Total | !
bronze.| 72,914,220.97| 72,770,568, 76| 71,410,953.62 ........ .. R |l43,652.21 2.011........
| i
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REFINERY OPERATIONS.

The refineries maintained by the mint service handled the following:

Bullion owned by the Gov-
Bulli hich charges ta.ine:«{ b; ”ih bgllion
on upon which ¢ o e refiner;
wore collected. for artlzg purp e Total.
Institution. upon Which ho clmrges
were imposed.
Gold. 8ilver. Gold. Silver. Gold. Silver.
Fine Fine Fine Fine Fine Fine A
San Francisco..... 305,902, 147 511, 880. 47 280, 086.576 136,866.38 | 675,988, 723 648, 846. 85
Denver........... 259 591.789 | 1, 119 871. 90 49 847.385 378,275.16 (1, 309 430.174 | 1,498,147.06
New York........ l 522 152,389 3,4l5,307.60 2,431,699.303 418, 080. 04 3,953,851.692 3,833,387. 64
Total. . .....[3,177,646.325 | 5,047,150.97 |2,761,633.264 | 933,221.58 |5,939,279.580 | 5,980,381.55
Sent to the refinery. Returned from the refinery.
Institution.
Gold. Silver. Gold. Silver.
Fine Fine Fine
675,988, 723 648, 846.85 | 676,008, 473 648,414, 83
..11,309,439.174 | 1, 498 14706 1309481 287 | 1,496,840,
3,953, 851. 692 3 833 387.64 3,953,924.324 3 835 1490.19
5,939, 279, 589 | 5,980, 381. 55 |5,939,504.084 | 5,980,404.35
Apparent gain. Apparent loss.
Institution. # =
Gold. Silver. Gold Silver.
8an Francisco 109. 750
Denver 42,113
New York 72.632
G A —————— } 224. 495 SR (.} (6.1 SO—— 1,738.75
BY-PRODUCTS OF GOVERNMENT REFINERIES.
Refined. Crude
mstitution. Plati- | Palls- | Osmi Plati- | Pall
ati- smi- - a-
num. | dium. | ridium, | COPPr | pyw’ | dium, |Iidium.

1,573.16

3,022

814.80

481.40

Nore.—The San Francisco refinery operated for a period of five months.
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WASTAGE AND LOSS ON SALE OF SWEEPS.

The value of metals wasted in the operative departments durin,
the fiscal year ended June 30, 1917, was $9,954.61. A loss o
$6,036.64 occurred from the difference between the assay value of
the bullion contained in sweeps sold and the amount received for
the same; details are given below:

Mint at—
Assay
Ttems. il e ofggewat Total.
an Fran-
delphis. | cisco, | Demver.| York.
Gold wastage, coining department.............. ... cceeennnnn $0.93
Silver wastage:
Melting and re department. . _...........ofeeieiann.. 1,427.20
Coining department......cocooeieiiiiiiiin. .. $1,039. 75 2,104.97
Nickel wastage:
Melting and refining department. . _..... ...[ 1,315.78 2,023.33
Coining department............. . 461.22 588. 08
Bro%{ulmmg% d t 890,71 614,31 796, 07 3,310.00
() and re epartment . . .{ 1,809 3 . - 3
c departmeng ............... - | Vss20| se62] 9219 (. -] Tso0.01
Lossonsale of sweeps..........o.....cooiiiiiiinaoL. 601. 87 176.51 | 1,006.12 [$4,252,14 | 6,036.64
Total wastageand loss. ........................ 5,669.53 | 3,024.79 | 3,044,790 | 4,252.14 | 15,991.25
Reimbursement:
Nickel and bronze wastage from minor coinage
H:Oﬂ ......................................... 4,027.91 | 1,226.93 | 1,166.67 |.......... 6,421.51
Other wastage and loss on sweeps from contin-
gent appropriation. . ..........._ ... . ... 1,641.62 | 1,797.86 | 1,878.12 [ 4,252.14 | 9,569.7¢4

BULLION GAINS AND LOSSES.

The net gains from operations on bullion during the fiscal year 1917
amounted to $355,248.91, as follows:

Mint at—
Assay Minor
Items. _ office at assay | Total.
Pl;,ixluag,el- Fran- | Denver. New York. | offices.
Recovered from refining and coining
OPEIALIONS. . eeeseernrnsanesaasasanaen $23,006. 58 ($7,860.44 | $254.85 | $37,018.05 |.......... $68,139. 92
Recovered incident to receipt of de-
POSIS vae e eernenranannsnnnssanennnn 4,041.47 | 2,558.67 | 1,728.71 | 30,750, 88 [$4,508. 81 | 44,407. 54
Net gain on shipments to Govern-
MANLreANers.. . .o cvvansvsnnsssvsoss|vesssassssisfassacasvns|csvsssnrs|sasonerassn 283. 36 283.36
Gain on ligll;t woight and mutilated
ooin p for recoinage......... 84,94 22,53 cecccsnnnn 09.28 |cevenenee 176.75
Receipts from sale of by-produets.....[....ceeee... 34,047.98 | 488.41 | 216,284.69 |.......... 251, 731. 08
Total galns...cveveeencnneennnes 28,032.99 (45,380, 62 | 2,471.97 | 284,131.90 | 4,792. 17 (364, 818. 65
‘Wasted in refining and coining opera-
BIODS .« e neeraeenenennansenrnnannsnn 1,080.75] 1,621.35 | 87200 |....ccovui]ivananinnn 3,533.10
Loss on assay value of operative
sweepsSSold. .cacnarieiarnaiiiinens 601. 87 176.51 | 1,006, 12 4,252.14 §.ceeenn..n 6,038. 64
Totallosses. .......covvvrenennnen 1,641.62 | 1,797.86 | 1,878.12 4,252,14 {...c...... 9, 560. 74
Netgaln....cccvvrneeennnnennnns 26,301, 37 |43,501.76 | 508.85 | 279,879.76 | 4,792. 17 355, 248. 91
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BALANCES, RECEIPTS, AND DISBURSEMENTS OF GOLD BULLION.

_Balances of gold bullion on hand June 30, 1916, and receipts,
disbursements, and balances June 30, 1917, at the mints and assay
offices, are shown in the following table:

. Balance on Receipts Disbursements| Balance on
Institution. June 30, 1916, during fiscal Total. during fiscal hand
4 . year 1917. year 1917. June 30, 1917.
Philadelphia......... $64, 400, 050. 97 [$213, 343, 639, 71 ,743,600.68 | $3,819,103. 69 | $273, 924, 505. 99
San Francisco....... 290, 036,006. 48 | 101,157, 330, 89 391,1903,427.37 | 50,872,964.83 | 340,320, 462. 54
Denver.............. 02,789,000.58 | 31,808,081.04 | 124, 688, 080. 62 54,804.25 | 124,633, 186.37
New York........... 356, 492, 440. 62 | 546,723, 538. 60 903,215,979.22 | 92,459,727.95| 810,756,251, 27
New Orleans. ....... 177,871, 69 461,252, 76 639,124. 45 543,254. 75 95, 869. 70
Carson City. 10, 740. 22 197, 068 207, 809. 04 195, 493. 26 12,315.78
2 11,630.78 942,077, 81 953, 708. 59 914, 838. 00 38, 870. 59
58,108, 82 720,248, 82 778, 357. 64 763,235.33 15,122,31
177.76 231,731.45 1, 909. 21 230, 669. 96 1,239.25
487,812.06 | 11,206, 085.39 11,603,807 45 | 11,139, 260.17 554,637. 28
cennnns] 1,230.72 38,775.07 40,014. 79 34,493, 11 5,521. 68
Total.......... I 804,466,177, 70 | 906,919, 830.36 | 1,711,386,008.06 | 161,028,025.30 |1,550, 357, 982. 76
DETAILED RECEIPTS (AS ABOVE).
Surplus
Vet " | Jalln, | Tomisn
Si it . | recover rom
Institutions. Deposits. gtozg%sego;(ﬁ (illll .cl“djntg an%i assay Total.
shipmen offices.
recoinage. gains).
Phaladelphia..c..c.ocvvvvrnnnnns 3212, 136, 006. 86 |$1,179,877.71 | $26,989, 83 1 $765. 31 ($213, 343, 639. 71
san Francisco. ......... .1100,839,808.62 | ' 109,055.30 |  9,960. 5 198, 506, 46 | 101, 157,330. 89
Denver.....coeucenenn .{ 18,779, 506. 30 29, 838. 83 3,763.71 [13,084,972.20 | 31,898, 081.04
New York............ .| 545, 866, 098. 14 50, 559. 548,316. 67 | 546,723,538. 60
(Isl'ew Or(l)(xns. ...... fg, % gg g;:‘l. 17 206.72 461, ggg. 76
arson City........... sy - 3 , 068,
Helena....ccoeven.... 941, 650. 80 |. 942,077. 81
BOISO..cnvmenonrnrns 719,674.02 | 720, 248, 82
Deadwood 231, 504. 95 231,731. 45
Seattle.......... 11, 205, 181, 53 11,206, 085. 39
Salt Lake City 38,708. 44 38,775.07
Total......... .| 801,415,725.46 | 1,577,335.68 | 93,381.70 [13,833,387. 52 | 906,919, 830.36
DETAILED DISBURSEMENTS (A8 ABOVE).
Transfers to| Sold in Bars
Barspaid | mintsand | sweeps, | issuedin [Manufactured| Ship-
Institution. depositors. assay manufac-| exchange into coin ment Total.
officés. |tures,ote.| forcoin. | 8nd blanks. | losses.
Philadelphia..... $355,855.12| 3 §11,545. 22513, 663.19] $060,401. 84/382,477,638.32(.__..... $3, 519,198, 69
an Franc: . ,253.52]. ... .ooeennn , 467, , 657, ,200,000.00)........ , 872, 964,
San ¥ 7,253. 52| 467, 95|49, 657, 243. 36| 4 1,200, 000. 00 72, 964, 83
Denver 212, 54, 804, 25
) 727. 95
) 254, 75
Total...... 49, 350,329. 54[13, 832, 622. 21(104, 366. 0804, 062, 901. 56| 3, 677,638.32 167. 59(161,028, 025. 30

! Assay coin scrap.
1 Proof gold.

Peruv
+U. 8. coin.

3 Rer::sents $30,040 in McKinley memorial U. 8. dollars; $4,653.54 Costa Rican coin; $2,442,044.78
coinage blanks.
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STANDARD SILVER DOLLARS USED IN SUBSIDIARY SILVER COINAGE.

There were purchased as bullion and melted at the mints and assay
offices 961 mutilated silver dollars during the fiscal year ended June
30, 1917, which were used in the manufacture of subsidiary silver coin.

The following have been used since 1883:

Fiscal years. | Amount. || Fiscal years. | Amount. || Fiscal years. | Amount.

$621 |[ 1892.......... $42, 881

.......... 1893..........| 10,500

1,850 )| 18%4.......... 15,055

.......... 1895.........| 18,580

8,292 |1 1896 ........ 2,034

14,065 {| 1897.<........ 1,808

31,042 |[ 1898... 0 0.0 1,365

11,977 || 1899... 0 0oL 1,734

0, 1000... ... . 1,341

RECOINAGE OF UNCURRENT SILVER COIN.

The table following shows the face value of abraded United States
subsidiary coin received for recoinage, the amount of new coin made
therefrom, and the loss, since 1891:

Fiscal years. Face value. c&‘g‘;‘;gg#ggg_ Loss.
$910, 046. 69 $861, 680.41 $48, 366,28
7,118,602.78 6,937, 886. 02 180, 716. 76
7,618,198,25 7,381, 289. 58 236, 908. 67
7,184,472.17 |  6,924,753.05 |  250,719.12
4,361, 761.36 4,161, 820. 73 199, 940. 63
4,627,141.46 | 4377,258.40 | 249, 883.06
3197.908.50 | 3,048,861.64 |  140/136.86
6,109, 772.32 5,820, 159.16 280, 613. 16
8, 584, 304. 26 8,008, 485. 18 485, 819. 08
5,261,070.35 | 4,950,088.96 |  310081.39
3,832,280.69 | 3,613,021.59 | 219,250, 10
3,333,437, 06 3,141, 548. 04 191, 889. 02
3008, 747.98 | 2,820800.71 | 178.857.27
2, 828, 384. 90 2,656, 104,21 172, 280. 69
1,964,476.11 | 1,889,210.24 |  125,256.87
1,414,963.90 | 1,322, 834.27 92,129, 63
114218400 | 1,064, 826.39 77,357, 61
1,162,082.06 | 1,086,601, 04 76,200, 12
07732123 | 01230040 | 6502083
814,361, 57 758,605.55 | 55, 666.02
583, 538. 44 544, 539. 09 38, 999. 35
678, 457,04 63410194 |  44'356.00
414, 035.30 388, 026.37 26,008, 93
875,727, 815, 800. 49 59, 926. 91
730,337.82 678, 701.95 b1, 545. 87
848, 565. 85 787, 295. 81,270, 21
8,849,675.05 | 8,627,860.04 | 221 818,01
88,432, 848.24 | 84,263,830.70 | 4,169,017.45

The loss on the recoinage of $1,922,032 in worn and uncurrent
gold coins was $15,143.16, and the loss on the recoinage of $8,849,-
678.05 in worn and uncurrent silver coins was $221,818.01.

The Treasury was reimbursed from the appropriation for that pur-

ose the following losses on uncurrent coin transferred during the
cal year 1917 for recoinage:

Uncurrent gold coins. .. ... .. ... ... iiiiiiiiiiiiiiiiiiiia.e 182,704, 84
Uncurrent silver coins.......... ettt aaaaan 221, 708. 93
Uncurrent minor COIMB. .. . - ..ot iuneie i e i e ie e 9, 999, 85

TOBAT - oo eee e e e e aaen 234, 413. 62

1 Of this amount $116.95 belonging to 1916 was paid in May, 1917.
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LABORATORY OF THE BUREAU OF THE MINT.

From the domestic coinage of the calendar year 1916 the assayer
of this bureau tested 78 gold and 302 silver coins, all of which were
found within the legal requirements as to weight and fineness.

In the gold coins the greatest deviation above standard in fineness
(the legal limit being 1 above or below) was 0.3, while the greatest
deviation below was 0.5.
~ The greatest deviation in fineness of silver coins above standard
(the limit being three above or below) was 1.3, while the greatest
deviation below was 0.9.

The following table and statement summarizes these assays:

Number of coins.

Fineness. Philadelphia. San Francisco. Denver. Total.

Gold. Silver. Gold. Silver. Gold. Silver. Gold. Silver.

74 | 94| 52 78 302
899.875i 900.098‘ .......... 899.946 | 899.874 |  900.026

Twelve Philippine coins were examined, all of which were within
the legal requirements. The examination of certificate bars was
continued throughout the year, a varying number of samples from
421 melts having been assayed. In the extended examination into
our assaying met%ods, now going on, it was shown that while standard
gold does not often segregate when cast into coin ingots, yet, when
cast into the larger certificate bars, it does show appreciable segraga-
tion, and chip samples from a melt may average 0.1 in fineness
below the granulations.

PROCEEDINGS OF THE ASSAY COMMISSION, 1917.

The following-named gentlemen were designated by the President
as commissioners to examine and test the weight and fineness of the
coins reserved at the several mints during the calendar year 1916,
pursuant to the provisions of section 3547 of the Revised Statutes
of the United States: Hon. Victor Murdock, Wichita, Kans.; Mr. Ole
Hanson, Seattle, Wash.; Mr. Thomas B. Love, Dallas, Tex.; Mr.
Verner Z. Reed, Denver, Colo.; Mr. G. R. DeSeussure, Jacksonville,
Fla.; Mr. Duncan Gibson, Lexington, Ky.; Mr. E. D. Morcum, Sioux
Falls, S. Dak.; Mr. Miller S. Bell, Mifledgeville. Gsa.; Dr. Marcus
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Benjamin, Washington, D. C.; Hon. William A. Ashbrook, M. C.;
Mr. H. O. Granberg, Oshkosh, Wis.; Mr. Thomas Arthur, Billings,
Mont. ; Mr. Richard Lloyd Jones, Madison, Wis.; Mr. L. A. Fischer,
Bureau of Standards; Mr. William Shafroth, Denver, Colo.; Hon.
John Skelton Williams, Comptroller of the Currency (ex officio) ; Mr.
George R. Comings, United States Assay Office, New York (ex officio).

The commission met at the mint at Philadelphia Wednesday,
February 14, 1917, and Mr. L. A. Fischer was elected chairman.

The following committees were appointed by the chairman, with
the approval of the commission:

Committee on counting.—Mr. Bell, chairman; Mr. Granberg.

Committee on weighing.—Dr. Benjamin, chairman; Mr. Gibson.

.Commiittee on assaying.—Mr. Comings, chairman; Messrs. Morcom
and Shafroth.

Committee on resolutions.—Mr. Morcom, chairman ; Messrs. Bell and
Granberg.

The committee on counting reported that the packages containin,
the pieces reserved by the mints at Philadelphia, Sana%rancisco, an
Denverfor the annual trial of coins, in accordance with section 3539 of
the Revised Statutes, were delivered to the committee by the super-
intendent of the mint at Philadelphia and compared with the records
kept by‘ the Director of the Mint, packages from each mint for each
month’s coinage and containing all denominations coined having
been selected, accurately counted, and found to be correct. The
verification of the packages being completed, they were delivered to
the committees on weighing and assaying. In the reports of those
committees will be found an account of the disposition of these coins.

The table following gives the packages verified by the committee
on counting, being the total number of coins reserved by the several
mints:

Gald. Silver.
Mints. ; -
! Pieces. Value. Pieces. Value.

Philadelphia i 22 $22.00 21,179 |  $2,308.00
San Franeisco. . . 1,185 | 18,510.00 8,389 940. 50
1 IT T R N S A 3,012 | 1,085.20
Total, United States........ - 1,207 | 18,532.00 33,480 | 4,423.70
San Francisco, Philippine coinage...................... i ........................ 718 143. 60

The committee on weighing reported that they had examined
certain sample coins selected at random from those reserved for the
annual trial by the Assay Commission. The weighings, as usual,
were made on the Troemner balance provided for the purpose by the
mint. It was carefully examined as to the equality of the arms and
as to its sensibility, both of which were foung to be satisfactory.

The weights em ioyed for testing the United States coins, from the
dime to the double eagle, were a set of coin weights furnished by
the Director of the Bureau of Standards, with a certificate giving
the variation in mass from the standards fixed by law.

The weights used for testing the Philippine coins were a set of
grain weights belonging to the Philadelphia Mint, which were checked

y the committee by comparison with the coin weights referred to
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above. All weighings of coins were made to the nearest one-hun-
dredth grain.

Solely for the purpose of checking the adjustment of the working:
standards of the mint, the following intercomparisons were made:
500 ounces = 400 ounces + 100 ounces + 0.0015 ounce; 500 ounces =
300 ounces + 200 ounces + 0.0012 ounce; 400 ounces = 300 ounces +
100 ounces + 0.0002 ounce; 300 ounces = 200 ounces + 100 ounces —
0.0000 ounce; 200 ounces = 100 ounces + 50 ounces + 40 ounces +
10 ounces + 0.0001 ounce; 200 ounces = 100 ounces + 50 ounces +
30 ounces 4+ 20 ounces — 0.0001 ounce; 100 ounces = 50 ounces +
30 ounces + 20 ounces — 0.0000 ounce; 50 ounces = 30 ounces +
20 ounces — 0.0000 ounce; 30 ounces = 20 ounces + 10 ounces —
0.0000 ounce; 20 ounces = 10 ounces + 5 ounces + 3 ounces + 2
ounces — 0.0001 ounce; 20 ounces = 10 ounces + 5 ounces + 4
ounces + 1 ounce — 0.0000 ounce; 10 ounces = 5 ounces + 4
ounces + 1 ounce — 0.0001 ounce; 5 ounces = 4 ounces + 1 ounce —
0.0000 ounce.

The committee on assaying reported that they had taken samples
from the coins reserved from thePUnited States mints at Philadelpﬁia,
San Francisco, and Denver for assay.

The results of the assays made of the individual coins and of the
same in mass are given in the following schedules. From these it
will be seen that—

The highest assays upon the gold coinage of the different mints
(the limit of tolerance being one one-thousandth) are at—

The lowest assays upon the gold coinage (the limit of tolerance
being one one-thousandth) are at—
Philadelphia. ............ ¢ o i = = & = b = = = S———— - = = T 899. 9
San Francisco.......... e e e eeeaai et 899.7
The highest assays upon the silver coinage of the different mints
(the limit of tolerance being three one-thousandths) are at—

Philadelphiai : cosssemmnss s s s somnsmmmnss 5 s 5 soossesss 5 § 5 SOEsssEmse 3 5 5 5§ 253 900. 2
Ban Franciseo: o: cosmaees c & 8 oo o 2o s 5 8 LOTESEENS 5L LS SR CMBHSTIES ¥ 5§ LS 900. 4
D) 0 I L S 900. 4

The lowest assays u}l))on the silver coinage of the different mints
(the limit of tolerance being three one-thousandths) are at—

Philadelphia . . ..o e 899.1
IS0 (R D -8 Vo 1 R 899. 1
DERVOE. v s sommmrnsss s § SEORTERENS § § 5 FOSSVEINET § § 5 § SOUISSIEEYE § § 5 SR 898. 9

The highest and lowest assays upon the Philippine silver coinage at
San Francisco are 750 and 748.8.

The committee has tested the quartation silver and found it to be
free from gold. The acid used in the humid assay of silver was tested
and found to contain only a trace of chlorine. e lead foil contained
only a trace of silver.

e balances used were also tested and found to be correct and the
committee deem the assays exhibited in the above schedules to be
entirely correct, the mass melt of the Denver coins having been
checked by additional assays.
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The following report, submitted by the committee on resolutions,
was unanimously adopted:

Whereas the Annual Assay Commission appointed by the President of the United
States to examine and test the weight and fineness of the gold and silver coins
reserved by the different mints of the United States has held its meeting in the city
of Philadelphia on February 14 and 15, 1917; and

‘Whereas the commission has about completed its labors, the committee on resolutions
begs leave to offer the following resolutions:

First. That the commission renews the recommendations of prior commissions with
reference to the maintenance and increase of the national coin collection of the mint
at Philadel}EMa.

Second. That in the opinion of the commission, in order to facilitate this work, an
official souvenir mint medal of typical and characteristic design should be struck off
and a descriptive booklet of the mint published to be sold at a moderate price to
visitors at the mint; that the proceeds from such sales be devoted exclusively, under
the supervision of the Secretary of the Treasury, to the extension of this national
collection of coins and medals at the Philadelphia mint, as aforesaid.

Third. That in the opinion of the commission there should be an annual appropria-
tion by Congress of $10,000 for the purpose of acquiring rare coins of great historical
value not now in the possession of the mint collection, with the ultimate object of
completing the specimens to include the types and ‘patterns, denominations and
varieties struck by each of the United States mints, as well as the gold and silver
coins and ingots struck by private mints before the United States mints were estab-
lished, to more fully foster and preserve the history and art of the ideal and heroic acts
portrayed in the coins, medals, and currency of the United States, past and present.

Fourth. That a letter be written under the hand of the chairman of this commission
to the Secretary of the Treasury, recommending to him that the above amount be
included in the annual estimates for }lmrposes aforesaid, and further suggesting that
he recommend to Congress the desirability of authorizing the mint medal and descrip-
tive booklet referred to herein; and be it further

Resolved, That the Assay Commission of 1917 recommends that the Director of
the Mint consider the advisability of using the metric system of weights and measures
in operation of the several mints,

The commission desires to express its regret at the absence, on the second day of
the meeting, of Mr. J. B. Eckfeldt, the assayer, owing to illness, as it is the first time
in 52 years that this worthy mint official has been absent.

Resolved, That the thanks of the commission be and are hereby heartily tendered
to Hon. F. J. H. von Engelken, Director of the Mint; Hon. A. {d Joyce, Superin-
tendent of the Mint; Mr. L. A, Fischer, of the Bureau of Standards; and to Mrs. Virginia
H. Carpenter and to various other officials and employees of the mint for the uniform
courtesy shown the commission during its sessions.

Respectfully submitted.

E. D. MorcoM, Chairman.
H. O. GRANBERG.
MnLer S. BELL.

In presenting their res};l)]f;;:tive reports, Dr. Benjamin, chairman of
the committee on weighing, and Mr. Comings, chairman of the
committee on assaying, each expressed his pleasure in stating that
the tests made of the 1916 coinage had shown unusually good work
of the several mints during the year.
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“ MINT OF THE UNITED STATES AT PHILADELPHIA.

The mint was operated throughout the fiscal year. There were
received 7,016 original deposits purchased, 269 redeposits purchased,
and 289 silver deposits (payable in fine bars); redeposits (transfers)
693, and 1,940 refinery bars (Treasury purchases), and 816 deposits in
trust. Total, 11,023.

Gold. Silver.
Items. 58
Fine ounces. Value. Fire ounces. | Cost value,

Orij deposits purchased .............. 8,773,951, 007 1$181,373, 664. 24 2,485,320.04 | 81,846, 587,39
Reffeposits DUrChAsed eo..nnonoononnononns 1,489,553.247 | 30,791,798.38 | ~ 2,982.00 | ~ 2,058.79
Total purchases.................... 10,263, 504. 254 | 212,165,462.62 |  2,488,311.04 | 1,848,646.18
Redeposits transfers 56,904.317 | 1,178,177.00 | 4,645,155.93 | 5,588,200.05
Totaleeeennieneeaeeneneanaanen. 10,320,498, 571 | 213,343,639.71 | 7,133,466.97 | 7,436,855.23

Deposited in trust by other Govern-
T TN P — i1 R 1 E——
Total bullion received.............. 10,320,498.591 [........oavenn.. 7,932,998.24 |.....coeonaeen

ASSAYING DEPARTMENT.

The operations of this department during the fiscal year 1017 were
as follows:

Samples operated on. Nun}ber
Items. s
assa,
Gold. Silver. G&%&P‘l nmd?

DePOBItS . . et 5,954
Deposits, foreign gold, certificate bars......._..............o...l L9017 [ oo e, } 52,296
T SRS RRORRRRUNTPRE SR T B Bt 3 IO 9,403
................................... 2,904
Assayer’s bars... 17 50
Coiner’s bars.. 36 91
Melter’sbars........ 92 301
Mint Bureau samples 520 1,313
Mass melts........... 399 1,161
Bullion samples. ... ..ot 94 525
Light weighteoin... ... ... ... . iiiiiiiiiiiiiiiiaa]onnns 30 60
Proofsamples...... ... i i enee 89 309
- BweepSamples. ... ... it 11 39
Assay Commissfon......... 58 75
Engraving and printing. ... 4 6
Quartermaster’s Department. - s 17 85
TOBL e eevneennemennmnensnsensennssasansenemnennnmnnenns l 2,068 l 6,183 7,301 | 68,618

In addition to the above, 760 ounces of proof gold and 1,094
ounces of proof silver were made.

Of the 151 melts of gold ingots made in the melting department,
11 were returned for remelting and 1 was condemned. Of the 4,243
melts of silver ingots, 9 were returned for remelting and 4 were
condemned. ;
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Fineness of gold ingots passed: Fineness of silver ingots passed: Peruvian coin planchets:

Tmeltsat. ... .... . 899.7 26 meltsat.......... 898 imeltat.............. 916

18 meltsat... . 899.8 56 melts at 808% 1 melt at.. 5

16 melts at . . 809.9 884 meltsat. . .. 898} 4 melts at.

22 melis at. . 900 613 melts at. . 8983 4 melts at.

11 melts at. . 900.1 1,751 melts at. . 809 9 melts at.
2meltsat............ 900. 2 439 melts at. . 8091 23 melts at.

-_ 406 melts at. . « 15 meltsat. ..

76 37 melts at 8993 S5meltsat. . .

18 melts at 900 1meltat..............
4,230 63

MELTING AND REFINING DEPARTMENT.

During the fiscal year this department received gold bullion con-
taining by assay 1,496,136.987 fine ounces having a coinage value of
$30,927,806.37. The amount of silver bullion received contained
16,936,175.39 fine ounces, having a coinage value of $23,412,718.70.
Upon settlement of the accounts of this department there was found
a gain in both the gold and silver bullion. In the gold account the
surplus amounted to 1,035.270 fine ounces, having a coinage value of
$21,400.93. In the silver account the surplus amounted to 1,036.81
fine ounces, having a coinage value of $1,433.30.

The ingots returned during the fiscal year were as follows:

fine ounces.. 781,044,968
............... do.... 14,981,018.31

troy ounces.. 17,605, 246. 70
.............................................................................. do.... 25,908,132.50

The number of ingot melts made and amount of metal sent to
the melting room are shown by table given below:

Ingot melts made.

Metal. Number Ounces Con-

Sweep cellar operations.

Department. ramber | Net. | Gold. | stiver.

Fine Fine

Pounds. | ounces. | ounces,
Melting and refining 164 79,912 | 257.401 ¢ 1,502.88
Superintendent’s. .......... s s - 21 10,648 | 170,392 155. 51
COMIDE. « v v vrrnenrananannns - 9 4, 37.006 | 321.67
NewOrleans. ...t s rn S 4 2,159 7. 585 17.00
TPotal s « commmmmumsmmmmsmmen ssnmsmmn w5 e o s R 198 97,509 | 472.444 | 2,087.08
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Nickel and bronze material treated.

" | Pounds. l Troy
Metal. ounces re-
treated. Icovered.

Nickel....... S e areror st srmca et s 1S R SRR SR AR RS e 76,544 102, 648.31
BROMEB i« . wrvvmnamvins siatso ssarsrinsS3emins. 68855 AR AR SR SSRGS SIS RIBHEANS SRS 29,348 | 20,208.74
1 T (R —————— R S —— | 105,892 I131,857.05

The heavy demand for silver and minor coins that began early in
the calendar year 1916 made it necessary to employ extra men and
this larger force started upon overtime in March, 1916, from two to
four hours per diem.

A gas combustion furnace of the open flame and tilting type has
been tried for melting our minor coinage metal ingots, but abso-
lutely without success on cupro nickel. The showing on bronze was

romising, and further tests are to be made under Jower pressures
in an effort to melt successfully both cupro nickel and bronze. In
the meantime an electric tilting furnace of the arc type is being
tested on cupro nickel melting; the tests, while not complete, give
every evidence of entire success in this method of melting.

COINING DEPARTMENT.

The coinage for the fiscal year ended June 30, 1917, was the largest
in the history of the institution; 285,646,172 lf)ieces of domestic coin,
consisting of McKinley memorial gold dollars, half and quarter
dollars, dimes, 5 and 1 cent pieces, of the value of $14,680,118.68
were coined. In addition to the United States coinage, there were
manufactured for Costa Rica, Colombia, Ecuador, Panama, Salva-
dor, Nicaragua, and Peru 11,075,110 pieces of coin and blanks, making
a grand total of 296,721,282 pieces, an excess of nearly 100,000,000
Pieces over any previous year.

The metal operated upon totaled 2,007 tons.

The net wastage on this vast coinage amounted to only $918.84.

In order to meet the unprecedented demand for subsidiary silver
and minor coin, and to execute the foreign coinage, the working force
was largely increased and two shifts of 12 hours each were worked
during a portion of the time.

. ing this year the silver coinage was all of the new designs
except $447,000 in quarter dollars and $1,849,000 in dimes.

Further coinage details will be found in tabulations elsewhere in
this document.
: PROOF COINS AND MEDALS.

The following table shows the number of proof coins and medals,
and their nominal value, sold during the fiscal ycar 1917:
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: Nominal"

Articles. : Pieces. viliie.
GoldmedalS. .. ... o cie e 265 | $6,185.77
Silvermedals................ — 428 968. 51
Bronze medals............... ... 20,604 | 4,177.72
Minor proof coins. - 939 27.99
DOAL ... ooeece o min i i i 5 550 B8 w0 mmmemermnne S8l 4508 SRR T R S 22,236 | 11,359, 99

ENGRAVING DEPARTMENT.

Charles E. Barber, engraver of the mint from the year 1880,
when he succeeded his father, William E. Barber, died January 18,
1917. He entered the mint service in 1869 as assistant to his father.

George T. Morgan, assistant engraver, was commissioned engraver
to succeed Mr. Barber on April 10, 1917,

All the dies used in coining operations in all the mints are made
in the engraving department at the Philadelphia Mint. The
embossed-envelope dies used by contractors supplying stamped
envelopes for the Post Office Department and postal-savings bank are
also made here; also dies for the Army and Navy and other author-
ized medals. The mint is reimbursed for the actual expenditures
for labor and materials on these medal accounts.

The number of dies prepared for United States coinage during
the year was 7,037. In addition 145 were made for Philippine coin-
age, 18 for the Government of Colombia, 4 for the Government of
Costa Rica, 109 for the Government of Cuba, 175 for the Government
of Ecuador, 26 for the Government of Nicaragua, 30 for the Govern-
ment of Panama, 89 for the Government of Salvador, 341 for the
Post Office Department, 9 for medals, and 117 master dies and
hubs; in all 8,100, as follows:

Dies manufactured.

Issued
Denomination. Unissued.| 7P—hi1 San Total.
a- [San Fran-
delphia. | cisco. Denver.
Gold:
Doubleeagle. . ..« s wsmsmsms sswmomme s 15 [ooieaens 15
Eagle...scovamsmmsmnivs n— 8 (1]} IR 20
Halfeagle............. p— | ) IOREE— 5
Quarter eagle [ 10 |oeeaennnnn 10
McKinley memorialdollar. .. ... ... .. .. ... 25 40 65
Total.cco o msmemresass o covmmsws setmaTs opes - 65 40 115
Silver:
Halfdollar. ...t 3 228 136 162 559
Quarterdollar........ .. ... .oiiiiiaiiiaan. 22 478 110 220 830
11111, S 64 1,821 350 194 2,429
[3 1] < 1 P P 119 2,527 596 876 3,818
Minor:
BCBNES: .. o ocomdicn s oS80 10, BERERE SR N S0 S 0 24 1,225 250 280 1,779
R T OSSR RS 860 320 145 1,32
1 <Y NN 24 2,085 570 425 3,104
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Dies manufactured—Continued.

TIssued.
Denomination. Unissued. . — Total.
- n n-|
delphia. | cisco. | Denver.
Philippine:
50 CONBAVOS wcovvrvvsnrsmsrmamemasmnmsimasssnssas siaiss | s semms, swlasmsms s o1 )| E—— 20
10CONLAVOS c ouwwreonns spapomes y s S ORER L8UVS SRERT Y | V| Rm— 71 | EA—— 50
e R L o 35 licorcovess 35
T P e 40 |zsmenranas 40
17 | O 10].......... 135 {....c..lt 145
Colombisa, 50 eentavos... . ...o.oiviricineniieeeneiafoecarnnnas 1§13 ARG, I —— 18
Costa Rica, 5 centavos..........ooevveenneniicnenani]oneinnnns, L [ e — 4
Cuba:
4
10
3
4
4
5
4
4
14
4
15
29
9
109
Denomination. dggll:?;. Sa&ggm— Denver. | Total.
50
60
65
175
10
16
26
10
20
30
89
GIANA. OtAY COMMBRO IS, - c.c.. o cmveie v esoscuininimssosain wiosraasmisinin sassinin s sesears mitrn. w00 05508 T RGP s o 7,306
Unused coinage dies destroyed . 14
Master dies and hubs for coinage. . 117
United States embossed-envelope dies. 341

Medaldfes: qu: o sopmen sn spronins 2o e o R ELEL cn B s s bl S R SRS A A i 9
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MACHINE SHOP.

In addition to the r(iFula,r repairs and upkeep of the machinery
and appliances, the following new work was done for this mint:
3-foot Ene bullion balance, 6 complete sets of bronze and mnickel
molds, 2 turntables, 60 gold certificate bar molds, 8 automatic hopper
coin feeders, 421 coin collars of various denominations, 3 sets doul?le-
eagle sectional gold collars, 3 sets eagle sectional gold collars, and
4 punches and beds for nickel coinage; 2 ten-beam automatic weigh-
ing machines are about 70 per cent completed. The blower system
has been rearranged in one central plant in the basement. A 750-

ound Rennerfelt electric furnace for melting bronze and nickel
ﬁas been installed; 3 cutting presses and 2 rolling mills are also
under construction for the minor coinage plant.

There were manufactured for the mint of the United States at
San Francisco, 12 half-dollar collars, 18 quarter-dollar collars, 20
dime collars, 20 nickel collars, 6 one-cent collars, and 20 Philippine
coin collars, ten-beam automatic weighing machine, 3 sets of weights
for all dominations of coins, 2 sets of dressing tools and 2 sets of
steel gauges for all denominations of coins for upsetting machine,
3 dime, 2 nickel, and 3 one-cent feeders, disks and tubes for auto-
matic hopper coin feed, and repair parts automatic weighing machine.

For the mint of the United States at Denver there were manu-
factured 18 dime collars, 24 nickel collars, and 18 one-cent collars.

For foreign Governments the following work was done:

Cuba: Four-beam automatic weighing machine, 3 sets of weights
for all denominations of coin, 3 brass weights for $1,000 in gold and
silver, set of maximum and minimum weights for gold and silver,
hand balance.

Ecuador: Collars, punches, and beds for coinage.

Nicaragua: Collars, punches, and beds for coinage.

Peru: ches, collars, weights, and 6 nurls.

Salvador: Collars, punches, and beds for coinage.

EMPLOYEES.

The total number of employees in this institution at the close of
’fchﬁ fiscal year was 342, distributed in the several departments as
ollows:

VISITORS.

There were 47,143 visitors shown through the mint prior to Febru-
ary 3, 1917, when visiting was prohibited by order of the department.

12911°—17—3
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TBE l_’ROGRESS OF THE NUMISMATIC COLLECTION.

For the fiscal year ended June 30, 1917, the accessions to the numis-
matic collection amounted to 359 specimens, consisting of 85 coins,
175 tokens, and 99 medals. The distribution of these specimens
according to metals and period of origin is as follows:

A.ll:pecimeus acquired are modern.

MINT OF THE UNITED STATES AT SAN FRANCISCO.

The San Francisco Mint was operated throughout the fiscal year
ended June 30, 1917, with augmented force and on overtime for sev-
eral months on account of the heavy demand for small coin. The
refinery operated but five months of the year.

During the fiscal year the mint received 13,701 gold and silver
deposits, also 33 redeposits from the Carson t, containi
4,924,992.552 fine ounces of gold of the value of $101,808,631.47, an
and 5,047,931.69 fine ounces of silver at a subsidiary coinage value of
$6,978,305.39. The details covering classification of bullion and
sources of origin are set out in table appearing in another part of this
report.

BARS MANUFACTURED AND ISSUED DURING THE FIBCAL YEAR.

During the fiscal year gold and silver bars were manufactured as
follows:

Character of bars. Number. | Fine ounces. Value.

Gold;
(ol g 111, 1] - OO 5,705 |3,649,911. 803 |$75,450,375.05
7177 T g A o i i e s e 8,671 |1,515,845.627 | 31,335,310.02
Issued to depositors. ... ...coeeeoiiuiin i 41 350. 889 7,253. 52
Total edgold LT TP 12,507 |5,166,108. 409 (106,792, 938. 59
Silver issued to depositors. . .........ooooiiiiiiiiiiiiiiiiiiaaa 767 760,073. 26 527,636.16
TOtAI DAIS. . e eunecenaeencaeeancranaecaeaiacananeenaaneans 13,274 15,926,181. 669 [107,320,574. 75

The gold certificate bars on hand June 30, 1917, amounted to
$272,988,414.15.
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ASSAY DEPARTMENT.

3b

The operations of this department for the fiscal year were as follows:

Number of samples Number of samples
operated on. operated on.
Item. Item.
Gold. Silver. Gold. Silver.
Deposits....ivs conesevmsnnmnss 21,083 6,706 Bu]hon assay samples........
Redeposits................... 158 |........... E]ermtendent’l grain bars. .
Exchange bars. ..........1. 82 1,534 ers’ settlement bars......
Purchase baxs eeeeereenen, 13,342 [ceennennn.. Assayer’s I - S
Returnbars.................. 33 |ccarsenmens BWeepSL s v comsvsnsausy
Anode melts.................. 152 444 Reﬁne!g settlement bars. . ...
Mint fine metal............... 474 556 || Forest Service samples........
Ingotmelts..covuvi s 80 1,746 || Secret Service samples. .
Crude mass melts.............| 254 [........... t Bureau samples ........
Selby mass melts.............
Fine mass certificate bars
Experimental bars. ...........

Golduw: vopene popnamurssssecss sy sy
8ilver......
Sweeps...........
Bureau of the Mint. ..
Forest Service. . .« cvessmimmnmussmsamnmess
b\
Ingot melt assays.
Gold. Silver.
Nickel, | Bronze,
Character. 4 4
Passed Re- Con- Pgrsggd Re- Con- made. made.
melting melted. | demned. melting, melted. | demned.
Domestic. . 77 1,690 18 2 42 43
Philippine. 119 FE1: ) A 10 15

Fineness of coinage ingots and other refined metal.

Domestic colnage ingots. Philip 1;19 coinage
T 50 centavos and 10
Gold. Bilver. CAntAvos.
Number. | Fineness.] Number. | Fineness.| Number. | Fineness.|
1 899.7 102 898. 8 7 748.5
18 899.8 244 898. 8 10 748.7
34 899.9 432 809.1 18 748.9
21 900.0 329 899.3 12 749.0
3 900, 1 324 899.5 34 749.2
106 869.8 8 749. 4
86 900.0 18 749.6
10 900. 2 8 749.8
7 900. 4 3 750.0
3 | 900.7 1 750. 2
7 1,623 |......... U9 feoeeenn...
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Fineness of coinage ingots and other refined metal—Continued.

Mint fine gold. Mint fine silver.

Fineness., Melts. | Fineness.| Melts.

999.0 16
999.5 123

seEsseEsss
aGBEoomum—

-3
<

.......... 139

On June 30, 1917, there were officers and employees in the mint as
follows:

Other operative details will be found elsewhere in this document in
tabulated statements.

MINT OF THE UNITED STATES, AT DENVER, COLO.

The Denver Mint was operated to full capacity on silver and minor
coin (lllsuring the fiscal year 1917, working double time for about five
months,

During the fiscal year 1917 this mint received 3,990 deposits of gold
and silver from private parties and 1,269 redeposits from other offices
conta,inin%1 1,543,013.551 fine ounces of gold of the value of $31,896,-
913.81 and 1,719,316.02 fine ounces of silver having subsidiary coin-
age value of $2,376,797.67.

The coin shipments were very heavy and made to most of the
important cities from Boston to San Francisco.

ASSAY DEPARTMENT.

During the fiscal year 1917 the operations of the assay department
were as follows:

Items. Samples. | Assays. | Reports.
22,050 4,000

5,905 1,290

9,956 1,560

7,554 1,130

320 57

1,637 539

21 (1]

470 299

1,139 1,108
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The deposits represent 4,000 melts of gold and silver; redeposits
1,290 melts; refinery samples, 182 melts of fine gold, 291 melts of
fine silver, 55 melts of gold anodes, 475 melts of silver anodes, and 513
experimental anode melts; also 1,109 melts of silver ingots, the re-
mainder being miscellaneous samples for special assays. e average
cupel absorption for the year was—gold, 0.64 gold weight; silver, 3.83
gold weight.

Reported 8888yS MAAE. - . . cooooreciaeaaiaiaeeaaeaicnaacnaeaaasasacaacaannamsasansennasmanannnan 49,151
Cupels B e e e evanetiateuneenereeacetraaeanceseeesroaraatbeaesearenracessnateraresasaassantannns A
Plocesofleadcut and rolled. ...... ..o ittt ceccceieamranaan 39,016

Fineness of coinage ingots and other refined metal.

Bilver ingots: Refined gold:

Fineness— Melts. Fineness— Moelts,
900.! 10 999. weisti 8
869.9.........

8990.8

890.7.

899.6

899.5

809.4.

899.3

899,

898.1 Refined silver:

809.0 Fineness—

808.9. 999.00. ... conmiiniiiiiiencicnaenanne 3
808.8. 999.50.....coimennnnnn 217
808.7 11X R 7
L ——
898.5 Tobal..o o svemmnssmmmmvensespnsmssunsens 201

Sweep cellar operations.

Number| Net %‘;}2, Sg;:r,

Source of sweeps. of sacks. | weight. e i

135 8,729 14.676 32.02
1,962 | 139,190 | 914.376 | 2,277.20
15 1,058 | 54.545 91.32

! Included in above refinery total but unsold June 30, 1917.

Gold bars paid to depositors during fiscal year 1917: $36,066.02= -
1,744.694 fine ounces, fine bars, in exchange; $146.96="7.109 fine
ounces, unparted gold bars.

On June 30 officers and employees numbered 90, divided by de-
paﬁzlments as follows: General, 41; assay, 7; coining, 18; melting and
refining, 24. .

Other operative details will be found elsewhere in this document in
tabulated statements. :
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UNITED STATES AS8SAY OFFICE AT NEW YORK, N. Y.

The unusual conditions which have prevailed at the United States
assay office at New York since the war (1914) have continued to such
a great extent that during the fiscal year 1917 just ended the office
has transacted a business that is not only unprecedented in the his-
tory of the office, but which nearly doubled the amount of business
for the year 1916, which in itself was more than five times greater
than for any year previous to 1913.

The tota.ly value of the deposits that have ’Fassed through the office
during the year was $565,938,776.37. This is an Increase of
$242,566,380.87 over the total deposits for the previous year.

The total number of deposits received, running in value from $100
to 850,000,000 per deposit, was 19,899, an increase of 2,529 over the
previous year.

Notwithstanding the fact that exportation of gold bars issued
in exchange for gold coin showed a decrease of $4,044,497.08, the
total amount of gold bars thus exchanged was $2,147,402.50 more
than the total for the preceding year; the increase over last year of
bars paid in exchange for gold coin for domestic use being
$6,191,899.58.

The following comparative figures illustrate the enormous growth
in the deposits made at this office:

The calendar year 1914 represents a normal year under ante bellum
conditions. During that year there was received gold deposits to
the value of $57,329,310.63, whereas the gold deposits for the present

ear were $562,921,648.50, an increase of almost 1,000 per cent.

e gold deposits for the month of March, 1917, alone, amounted to
$77,355,272.83, which exceeded the total deposits for the year 1914
by over $20,000,000.

CABHIER'S OFFICE.

Gold bars were issued to depositors for domestic use in payment for
bullion for $48,954,104.48, which was $45,679,224.86 increase over
previous year. Gold bars were exchanged for gold coin for domestic
use for $40,274,779.82 an increase of $6,191,899.58 over last year.

Gold bars were exchanged for gold coin for.export for $3,170,386.54.

The charges collecte(% on gold bars exchanged for goid coin
amounted to $22,723.21, an increase of $1,186.51 over last year.

The total revenues of the Government from the office for the year
have amounted to $546,745.37, which shows an increase of $136,819.33
over the previous year. _ ,

The total appropriations available for the sup};;)rt of this institution
for the year amounted to $299,490.63, so that the revenues exceeded
the expenses by $247,254.74, plus any unexpended balances of the
amounts appropriated.
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By-products.

Items. during June 30,

At the present market prices the value of by-products on hand
June 30 exceeds $300,000.

ASSAY DEPARTMENT.

Again the increase in the year’s operations has been so great that
the department has been under constant strain to perform accurately
and expeditiously the necessary work. The numlr)’er of assays made
has been over 28 per cent more than last year and over 54 per cent
greater than the year before.

: l’f‘here were 196,729 assays made upon 63,509 samples, divided as
ollows: .

Items. Samples. [ Assays. | Reports.
55,298 [ 172,946 19,987
7,211 19,557 2,867
905 4,134 445
35 90 15

63,509 | 196,727 | 23,314

The deposits and redeposits represent 19,899 melts of gold and
silver, while the refinery samples cover 395 melts of fine gold, 740
melts fine silver, 415 melts gold anodes and 1,085 melts silver anodes
and retreats, the other assays for the refinery being miscellaneous
samples, settlement melts, and sweeps.

e special assays were, as usual, largely upon manufacturers’
samples and articles of jewelry and plate.

The average cost for the year, including all classes, was $0.1739 per
assay. The department made all cupels used, numbering about
160,000, and also the silver disks used in parting.

OFFICERS AND EMPLOYEES,

The number of officers and employees at this office at the close of
the fiscal year was as follows—

Qeneral department... ... s vcivnssmmsusssvmsmenivs s s s esss s SEsTogsoss s HE o e e s e issERs Fis e 77
ASSaY dOPAFtMBIL. . oo i vovvomavsnsnomve s es s noeFE S SRS R B R PSS SRS S SR E SR 18
Melting and refining department. ... ... ... ciieiiiiiiiii i iieiiicie e 42

L g 137

an increase of 34 men over last year.
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MINTS AT NEW ORLEANS AND CARSON, AND ASSAY OFFICES AT BOISE,
HELENA, DEADWOOD, SEATTLE, AND SALT LAKE CITY,

These offices were open throughout the fiscal year 1917, as usual,
for receipt of deposits of bullion.

The policy adopted in 1915 of extending the usefulness of these
offices to the mining industry by reducing ﬁle charges for ore assays
to a nominal sum, has considerably increased such business, as wall
be observed from the following comparative statement:

Amount
Fiscal year. or&ﬁ?ys of charges
. collected.

1,404 $885.65
2,318 | 1,678.00
2)842| 18L7

The following table exhibits the principal work of the minor
assay offices:

New . Dead- Salt
Items. Or- |Carson.| Boise. | Helena. wood. | Seattle. | Lake
leans. . City.
Depositsreceived................ number. . 482 419 661 524 62 2, 548 110
Fineness, average gold.. . ... .thousandths. . 539 629 482 348 573 84 389
Fineness, average silver B [, 281 334 425 600 302 1 457
Weight before melting. ounces. .| 41,620 | 17,057 | 75,190 | 132,508 | 27,984 | 642,774 | 4,923
Weight after melting.. ..do....} 41,320 | 15,601 | 72,180 | 130,730 | 27,834 | 638,245 | 4,824
Lossin melting..... ..do.. 3 1,456 | 2,410 1,778 150 4, 5.
Lossinmaelting ... . percent..| 0.72] 8.53| 52| 134] 0.536| 0704[ 190
Melts of bullion made............ number. . 481 455 711 568 61 2,559 127
Moelts, mass of bullion made......... do.... 36 17 25 35 1 115 4
MeltsofD. M. R.grains............. do.... T eveonen]oanaaaaiforeanas N P 6 4
Value ofdeposits, gold.............dollars..|460,987 |197,010 (720,126 | 941,864 |231,676 (11,139,246 88,773
Value of deposits, silver, at cost..... do....| 8,175 3,669 | 21,236 | 54,881 | 9,368 53,793 ,563
Bullion shi}a ............. grossounces. .| 47,710 | 15,549 1 68,901 | 127,932 1 27,764 | 638 188 4,156
Value of gold shipped.........-... dollars. [543, 196 195,435 |763,214 | 014,746 230,670 [11,139,256 | 34]403
Value, cost of silver shipped......... do.... 3,62 3 | 53,908 53,856
Quartationsilver made............ounces..
Quartationsilver used............... do....
Proofgoldreceived .c.u.ocvvuvennnnn. do....
Proofgoldused.......ccocnvenrnnnnnn do....
Proofsilverreceived......ccocevnnn... do....
Proofsilver ....do.
upels made.. number
Cupelsused ..do.
Crucibles used. ..do.
Assa];s of:
N e do..
Ore for gold and silver........... do....
Ore for base metal............... do....
Ores for Forest Service........... do....
Ores for General Land Office. . ..go.. N .
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Statement of gold deposits at the Seattle Assay Office from the opening of the institution
s " on July 15, 1898, to the close of business June 30, 1917.

Number of deposits........c.oeuuunen 60,394 | Avoirdupoistons.................. 500.3
TIOY OUNCOS..ererereenencacsonnenns 14,601, 837.54 Coining value..........cceuniennnn $250, 093, 388. 02
ORIGIN OF THE FOREGOING.

Alaska: L $48,813,142. 73
Citoloue o svsns snmmivnnwesvevanans $786,512.73 | Unclassified. . ......ccoccvenvuenennns 2,767, 506. 28
Cook Inle’; .- 2,054,673.04 —_——
Cop, . ... 4,588,049 96 Total.eoeneeenoieeiaeaaas 133,123, 579. 92
Eagle.......... ... 801,115.79 | Canada:

Idif ... 8,053,798.44 British Columbia.......... eee. 22,200,195, 40
Koy . 1,905,791, 39 Yukon Territory............... 90, 951, 558, 73
Kuskokwim e 73,243.23 | All other 80Urces......ccoevuvnnnns 3,818,053.97
Nomse ... 59,753,038.61 —_—_—
Boutheast Alaska................ 2,625,806, 82 p Il <1 [SETR———— 250,093, 388.02

Hon R. W. Woolley retired from the position of Director of the
Mint July 15, 1916, and was succeeded by Hon. F. J. H. von Engelken
on September 20, 1916. Mr. von Engelken resigned February 20,
1917. The present incumbent assumeg the duties of Director of the
Mint March 19, 1917.

The foregoing report, covering the operations of the mints and
assay offices of the United States for the fiscal year ended June 30,
1917, is respectfully submitted.

Ray. T. BakER,
Director of the Mini.
Hon. WiLLiam G. McApoo,
Secretary of the Treasury.
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REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD
AND SILVER IN THE UNITED STATES DURING THE CALEN-
DAR YEAR 1916.

The official estimate of the production of gold and silver in the
United States is made by the Bureau of the Mint and the Geological
Survey working in conjunction, the latter maki.n§ a mine canvass in
each State and the former working backward from mint deposits
through refineries, smelters, and other reduction works to the figures
of the mine production made by the survey. The two systems thus
verify and support each other. '

The gold production of the United States, including its insular
dependencies, for the calendar year 1916 is estimated to have been
$92,590,300, and the production of silver is estimated at 74,414,802
fine ounces. A comparison of these figures with those for 1915 indi-
cates decrease of production of both gold and silver, the former by
approximately 8.5 million dollars an§ the latter by approximately
& half million ounces.

Most of the States, as well as Alaska, which produce largely of gold,
- show decreases for 1916, Colorado’s reduction being 3.3 million and
Nevada’s 2.8 million dollars. Many of the silver-producing States
show increase of production during 1916, the largest, anroximately
1,000,000 ounces, being credited to Arizona. The largest silver
decrease is about 1.5 million ounces in Idaho..

A brief review of mining conditions in each State follows, for which
acknowledgment is made to the Geological Survey:

ALASKA.

The stimulation felt by the mining industry of Alaska in 1915 did
not lose its effect in 1916 and resulted in a greatly increased mineral
production. Although this was most notable in copper, it was also
seen in the increased value of the production of gold and silver, which
amounted to a little more than $900,000. is increase was the
result of an increased production of gold from placers, as the quantity
of gold and silver obtained from lode mines decreased. The produc-
tion of gold and silver (mainly from deep mines in the Juneau dis-
trict) in southeastern Alaska, from which nearly one-third of the
Alaskan output is derived, did not vary much from that of 1915.
There was, however, a decreased production of gold and silver from
lode mines in the Fairbanks district.

'The greatest increase in the production of gold from placers was
in the Tolovana and Marshall districts. Among the other important

lacer gold districts the greatest increases were in the Hot é)prings,
uby, Copper River, Circle, and Seward Peninsula districts. There
were also large decreases in the Fairbanks and Iditarod districts.

The value of the gold obtained from Alaskan mines in 1916 was
$17,241,713 and that of silver $907,554. The value of the produc-
tion in 1915 was gold, $16,702,144; silver, $543,393.

Gold from lode mines formed 38 per cent of the total gold pro-
duction in 1916, as compared with 37 per cent in 1915 and 32 per

%
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cent in 1914. The production of gold from deep mines in 1916 was
$6,101,713 and that of silver 1,317,171 ounces, valued at $866,699.
Twenty-nine gold lode mines were operated in Alaska in 1916, or one
less than in 1915. Of these eight were in southeastern Alaska, five
on Prince William Sound, four on Kenai Peninsula, four in the Willow
Creek district, and eight in the Fairbanks district. These mines are
estimated to have produced 3,548,798 tons of ore in 1916, as com-
pared with 3,020,607 tons in 1915. The average value of the gold
and silver content for the gold ores mined in 1916 was $1.70, which
is considerably less than the average value of the ores mined in 1915,
or $2.79.

In 1916 gold valued at $3,416,501 and 31,875 ounces of silver, val-
ued at $20,974, were recovered by amalgamation, and $1,660,708 in
gold and 6,554 ounces of silver, valued at $4,312, were recovered by
cyanidation. The estimated quantity of silver contained in
placer bullion was 62,000 ounces. ‘

The copper ores smelted contained $188,977 in gold and 1,207,121
ounces of silver, valued at $794,286. The average recovery of gold
and silver from copper ores was $1.59 a ton.

The value of the Alaskan placer gold produced in 1916 was
$11,140,000;in 1915 it was $10,480,000. Although there were notable
decreases in the output of placer gold from the Fairbanks and Iditarod
districts, nearly all the other large districts showed an increase. It
is estimated that 650 placer mines were operated in the summer of
1916.

The number of gold dredges operated in Alaska in 1916 was 34, or 1
less than in the previous year. Twenty-seven of the dredges were on .
Seward Peninsula, three in the Iditarod district, and one each in the
Fairbanks, Ruby, Circle, and Yentna districts. Alaskan dredges are
estimated to have handled 3,900,000 cubic yards of gravelin 1916 and
to have recovered gold valued at $2,679,000, a recovery of 69 cents a
cubic yard. The gravel handled in 1915 was 4,600,000 cubic yards,
having an average value of 51 cents a cubic yard and a total value of
$2,330,000 in gold. Since the beginning of dredge mining to the end
of 1916 Alaskan dredges have recovered gold valued at $15,109,894.

Deposits of bullion at the mints and assay offices credited to Alaska, calendar year 1916.

Gold.

8ilver, fine
Locality. oumoes.
Fine ounces. Value.

L

SR

-
—
-

5| 88,8, 8528, 5558

—
»

-

_:.'m-

R ERRHEEREITRBRE2XAR

L IO 418,220.728 | 8,645,573.80

z
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ARIZONA.

The value of the mine output of gold, silver, copper, lead, and
zinc in Arizona in 1916 was $190,806,170, an increase of $99,999,821,
or more than 110 per cent. Although the gold output was somewhat
less than that of the previous year, there were large increases and
even record outputs of silver, copper, lead, and zine. The copper
production was especially noteworthy.

The gold production had a value of $3,985,559, a decrease of
$180,466 from that of the previous year. Of this amount, $14,281
represented the value of the placer gold. Cochise County, with
$1,514,810, took the lead as a gold producer. Mohave County fell
to second place with $1,038,814, closely followed by Yavapai County.
The largest part of the gold, or $1,425,473, had its source in bullion
from ore amalgamated or cyanided. Crude ore shipped directly
to smelters contained $2,129,500 and concentrates, $405,500. The

old from deep mines was derived from the following sources:

iliceous ore, $1,517,616; copper ore, $2,180,211; lead ore, $119,756;
zinc ore, $79,313; copper-lead ore, $750; lead-zinc ore, $42,035;
and copper-zinc ore, $31,597.

The silver output amounted to 7,212,039 ounces, an increase of
1,563,019 ounces, or nearly 28 per cent. Of this total, Cochise
County alone produced 3,709,225 ounces, and Yavapai County
followed with 1,735,302 ounces. The greater part of the silver, or
5,305,608 ounces, came from crude ore shipped to smelters, con-
centrates contained 1,179,552 ounces, and the gold and silver bullion,
658,830 ounces. The sources of the silver output was as follows:
Siliceous ore, 997,372 ounces; copper ore, 5,347,893 ounces; lead
ore, 539,108 ounces; zinc ore, 92,264 ounces; copper-lead ore, 30,476
ounces; lead-zinc ore, 159,247 ounces; and copper-zinc ore, 45,508
ounces.

There were 527 mines producing during the year, of which number
only 23 were placer mines. The ore output was 17,033,810 tons,
an Increase of 7,421,251 tons. A great part of this increase was due
to the low-grade copper properties in Gila, Greenlee, and Pinal
Counties. gfr the total ore, 12,851,367 tons were concentrated to
make 853,576 tons of concentrates, 3,773,733 tons were shipped
directly to smelters, 275,839 tons were treated in gold and silver
mills, the remainder being made up by slag and old tailings. The
most important increase was in copper ore, with good increases in
lead ore, zinc ore, and lead-zinc ore, but there was a slight decrease
in siliceous ore.

Arizona is the largest copper-producing State, and the output in
1916 was 721,833,169 pounds, or an increase of nearly 57 per cent;
lead was 27,062,087 pounds, an increase of nearly 25 per cent; and
recoverable zinc was 19,677,949 pounds, an increase of 8 per cent.

CALIFORNIA.

The yield of gold in California in the year 1916 showed some
decrease as compared with that of 1915, according to Charles G. Yale,
of the United States Geological Survey, who annually compiles the
figures of metal mine production in that State. This was not due,
in his opinion, to scarcity of ore or of %ravel supply, but rather to
labor troubles, which partially or entirely closed down many of the
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larger deep mines for a period of nearly two months during the
year. With the enforced cessation of work in the mines the mills
could not be operated, so that the total output for the year was
naturally much lessened. A small decrease in the yield of gold was
also shown in the placer mining industry.

The total mine production of gold in California in 1916 was
$21,410,741, which is 4.8 per cent less than in 1915. Of this,
$12,835,084 was derived from the deep mines. Of the deep mine
gold, 92.5 per cent was obtained from siliceous ore, 7.2 per cent from
copper ores, 0.2 per cent from silver-lead -ores, and the remainder
from lead and zinc ores. The producing deep mines of 1916 may be
classified by chief metallic product as follows: Gold, 204; copper, 60;
silver, 1; silver-lead, 18; lead, 11; and zinc, 3. There were 24 less
deep mines productive in 1916 than in 1915. Of the total gold, the
deep mines produced 60 per cent in 1916 compared with 62 per cent
in 1915. o total output of ores from the deep mines was the
largest in the history of the State, and the average value per ton
increased from $7.87 1n 1915 to $9.40 per tonin 1916. These increases
were mainly due to operations in copper, lead, and zinc properties,
and do not appl(if to the gold mines. Mines in the Mother Lode
counties produced much less ore than usual, for the reason explained
above, yet the yield in gold and silver per ton of ore treated was
higher than has been the case for some years, or $4.19 per ton. There
is much encouragement in this to deep mining in the State, for two
of the most productive of these Mother Lode properties now have
their main shafts sunk below the vertical depth of 4,000 feet, and are
taking out even better ore than on upper levels.

It 1s estimated by those operating the larger deep gold-mine
roperties in the State that the cost of gold mining has increased
ully 18 per cent within the last year. ere is a scarcity of skilled

labor, especially in machinemen and timbermen. Increased wages
in copper mines has caused many skilled miners to leave the gold
mines for employment in other States where higher wages prevail
than in California. The Federal commission having control of such
mines as may damage navigable streams by gernﬁtting débris or
tailings to pass into them have lately included the deep mines as
well as the hydraulic mines in their supervision. Therefore the
larger deep mines have been compelled at considerable e:;pense to
blfﬁ?i dams, or impounding works, to hold the tailings from the
streams, This and the high cost of cyanide are other reasons for
the increased cost of operating deep mines in the State.

There were 589 mines reporting product in California in 1916,
of which 297 were deep and 292 placers of various kinds. These
placer mines were made up of 87 hydraulic, 60 dredge (number of
machines), 67 drift, and 78 surface or sluicing mines. The produc-
tion of gold from placer mines for 1916 was $8,575,657, which is
40 ger cent of the total gold yield. Of this the hydraulic mines
produced $390,015, the dredges $7,769,227, the drift mines $251,297,
and the surface placers $165,118. In the case of the dredges, the
most important ?eature of the placer mining industry, there was
only a nominal difference in the output of gold in 1916 and 1915.
This industry shows no signs of decreasing importance, notwith-
standing the smaller production in the Oroville and Folsom fields.
The production of the Yuba County field is increasing and more
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than makes up any deficiency in the other two larger dred;iilng fields.
Moreover, the smaller dredging fields in other counties show some
increase in yield. Since go%él redging commenced in California, in
1898, the total output of gold from that source to the end of 1916 has
been $86,873,458.  Of this the Oroville field has yielded $29,442,604
in gold, not including $1,973,085 derived in the last seven years
from adjacent districts in the same county (Butte). The ar;lrs-
ville field produced from 1903 to 1916, inclusive, $27,439,000 in gold.
The Folsom field since 1902 has yielded by dredging $18,926,530.
The production of smaller fields is included in the total figures given
above. The dredges produced 36 per cent of the total gold yield
from all sources in 1916. Of the total placer gold the dredﬁes ro-
duced 90.6 per cent, the hydraulic mines 4.5 per cent, the drift
mines, 2.9 per cent, and the surface or sluicing mines 2 per cent.
Gold dredges are now operating in 11 counties of California.

Of the 28 counties producing gold in California in 1916 there were
7 which yielded no pll)acer gold "and 4 which yielded no gold from
deep mines. Six counties of the State produced more than
$1,000,000 each in 1916, as follows: Nevada, $3,669,878; Amador,
$3,660,550; Yuba, $3,167,723; Sacramento, $1,833,855; Calaveras,
$1,356,120; and Butte County, $1,257,231. The leadinf hydraulic
mining county was Trinity, the greatest producer of gold from drift
mines was Placer County, the largest producer of gold from dredges
was Yuba County, and the largest producer from surface or sluicing
mines was Eldorado County. Amador County was the most pro-
ductive county of gold from deep mines, with $3,655,937 to its credit
for the year from that source. .

The total yield of silver in California in 1916 was 2,564,354 fine
ounces, valued at $1,687,345, an increase in quantity over 1915 of
885,598 ounces and in value of $836,216. The larger portion of the
output, 2,303,655 ounces, valued at $1,515,805, was derived from
crude smelting ores. The largest output came from Shasta County,
which produced from copper ores 1,679,455 ounces, from siliceous
ore 14,644 ounces, and from placers 1,146 ounces. From placer-
mining operations 29,611 ounces, valued at $19,484, were derived.
Siliceous ore yielded 179,199 ounces, copper ores 1,969,783 ounces,
lead ores 2,129 ounces, silver-lead ores 323,339 ounces, and zinc
ores 60,293 ounces.

COLORADO.

Colorado mines during 1916 produced $19,153,821 in gold and
7,656,544 ounces of silver, as compared with $22,414,944 in gold
and 7,027,972 ounces of silver in 1915. This shows a decrease of
$3,261,123 in gold and an increase of 628,572 ounces in silver, follow-
ing an increase of $2,531,839 in gold and a decrease of 1,768,093
ounces in silver in 1915. The tot. oss value of the production of
gold, silver, copper, lead, and zincin (%lorado in 1916 was $49,200,675,
an increase of 13 per cent, due almost entirely to the increased out-
put of zinc.

The Globe, Leadville, Pueblo, Durango, and Salida smelters were
operated continuously on ore from Canada, Colorado, Idaho, South
I};ekota, and other States, including a considerable and increased
quantity of zinc residues from Kansas and Oklahoma zinc

12911°—17—4
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smelters. The quantity of zinc residues to Colorado smelters has
been increasing for several years. The United States Zinc Co.s
zinc smelter, at Pueblo, was operated steadily on zinc-lead ores
from various counties in Colorado, and also from Arizona, Idaho,
Montana, Nevada, and Utah; and the wet-concentration, magnetic-
separation mill was also operated steadily on low-grade zinc-lead ore
and concentrates from Leadville, Red Cliff, and Telluride. The
Western Chemical Co.’s sulphuric-acid, magnetic-separation, wet-
concentration plant, at Denver, was operated steadily at incregsed
capacity, as was the Empire Zinc Co.’s 200-ton maﬁnetic-seﬁmrathn‘;
plant, at Canon City, both treating chiefly Leadville and Red CIiff:
zinc-lead sulphide ores. The Western Zinc Oxide Co.’s plant, at
Leadville, was operated steadily throughout the year, the product
being a zinc oxide for use as a pigment. The copper-matting plant
at Ouray was operated for a short period only, and the newly con-
structed copper-matting plant at Vulcan, Gunnison County, was
operated for a short time only. Cyanide precipitates and c?ipper ore
were shipped to the Omaha smelter, and copper ore and copper
matte were shipped to Utah plants. ILead bullion and copper matie
from lead plants in Colorado were sent to the Omaha smelter and to
Eastern refineries.

Lake County (Leadville and outlying districts) produced $119,169
placer gold and $1,601,271 lode gold, a total of $1,720,440, as com-
pared with $69,009 placer gold and $2,177,143 lode gold in 1915, and
the production of silver was 2,931,281 ounces, as compared with
2,571,002 ounces in 1915, and with 3,810,830 ounces in 1914 .

The San Juan region of Dolores, La Plata, Ouray, San Juan, and
San Miguel Counties produced $3,041,275 in gold and 2,224,311
ounces of silver in 1915. There were decreases in gold of $39,877 in
La Plata, $626,841 in Ouray, and $145,053 in San Juan. There were
decreases for silver of 50,653 ounces in Dolores, 17,182 ounces in
La Plata, and 284,600 ounces in San Miguel. There was an increase
of 71,705 ounces in San Juan.

The output of Boulder, Clear Creek, and Gilpin Counties was
$1,001,489 in gold and 881,518 ounces of silver, as compared with
$1,249,894 in gold and 790,065 ounces of silver in 1915.

The output of placer gold from dredges and other placer operations
at Breckenridge, Summit County, was $579,050, as compared with
$607,195 in 1915, and the yield of both placer and lode gold in
Summit County was $673,891, as compared with $680,144 in 1915.

The number of mines producing metals in Colorado in 1916 was
852, of which 27 were placers, as against 821, of which 35 were
placers, in 1915, and against 866, of Wﬁjch 36 were placers, in 1914.

The chlorination process yielded 4,366.50 fine ounces of gold and
2,150 ounces of silver; amalgamation yielded 46,345.76 fine ounces of
Eold and 23,612 ounces of silver; and cyanidation yielded 530,465.50

ne ounces of gold and 510,991 ounces of silver.

CENTRAL STATES.

Only four of the Central States, Michigan, Missouri, Oklahoma,
and ois, produced any silver in 1916. The total production in
1916 was 852,380 fine ounces, valued at $560,866, against an output
of 647,553 ounces, valued at $328,309 from Michigan, Missouri, and
Illinois in 1915,
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All the silver produced in the Central States in 1916 was recovered
incidentally to the production of copper and lead.

Of the 1916 production 716,640 ounces came from the copper lodes
of Michigan, an increase of 130,707 ounces. A few ounces of silver
were recovered from copper ore mined in Missouri, but nearly all the
output of 129,450 ounces was derived from 88,081 tons of lead con-
centrates which were desilverized.

From the lead concentrates derived from the southern Illinois fluor-
spar ores, 5,684 ounces of silver were recovered. This was 1,820 ounces
more than the recovery in 1915. Twenty-seven tons of silver ore
were shipped from the Cz'iswell mine near Byars, Okla., which yielded
606 ounces of silver.

EASTERN OR APPALACHIAN STATES.

The total gold production of Alabama, Georgia, North Carolina,
South Carolina, Tennessee, and Virginia in 1916 was $64,370, against
$224,250 in 1915. North Carolina yielded $26,237, which was
$145,764 less than in 1915. The production of Georgia decreased
from $35,821 in 1915 to $22,539 in 1916; that of Alabama increased
from $5,243 to $8,650; and that of South Carolina decreased from
$3,789 to $320. The VirginiaTEmduction was $885; of this amount
$800 was from c%gper ores, e production in 1916 was $351 more
than in 1915. e gold recovered in Tennessee was $5,739, all of
which was derived from copper ores.

The gold recovered from 46 placers was $16,616, mainly from
North (%aroli.na. and Georgia. e largest producers of gold from
deep mines were the Pine Mountain mine in Georgia and the Howie
mine in North Carolina.

The silver production in 1916 was 100,323 ounces, a decrease of
2,222 ounces. Only 560 ounces of the silver was derived from placer
mines and from siliceous ores and 945 ounces from zinc-l ores.
The remainder came from copper ore of the Ducktown district in
"‘I‘I{anr}egsee and from various copper mines in Vermont, Maryland, and

irginia.

he following tables give the total production of gold in the
southern Appalachian States from the discovery of the metal to the
end of 1916 and the yearly output of each State, so far as records
are available. The figures given are those of the Bureau of the Mint
for the period 1799 to 1904 and those of the United States Geological
Survey for the period 1905 to 1916.

The total yield of gold from 1799 to the end of 1916 is $50,978,188,
as shown in the following table:

Value of estimated production of gold in the southern Appalachian States, 1799-1916, by

States.
- AlabaINB. ..ot $763,277 | TeNNeSSee. .o onomieeeimiciiaienniananen $242, 818
Georgig ......... ... 17,810,987 | Virginia...coccovvevrenreenraenncnnnncea. 3,204,826
Mar (s P 71,339

North Carolina..
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Estimated production of gold in Alabama in 1830-1879 and annually since 1880.

Year. Value. Year. Value. Year. Value. Year. Value.
$365, 300 $4,766 $29, 239
1,000 2,618 -
1,000 3,773 18,916
3,500 2,938 6,724
6,000 4,894 11,004
5,000 29, 288 11,970
6,000 41, 530 5,43
4,000 24,921 8,850
2, 500 25, 982 —
5,600 41,208 763,277

Estimated production of gold in Georgia in 1830-1879 and annually since 1880.

Year Value. Year. Value. Year Value. 1 ] Year Value.
$14,180,500 || 1889......... $108, 060 $60, 620
120,020 |{ 1890......... 101,318 35,602
125,000 || 1891......... 80,622 35,070
250,000 (] 1892......... , 251 14,360
200,000 (| 1893......... 100,375 15,108
137,000 || 1804......... , 005 18,270
136,000 || 1895......... 127,942 . 821
153, 500 || 1896......... 149,288 22,539
110,500 | 1897......... 154,223 —
104,500 || 1898......... 133.989 17,810,987

Estimated production of gold in Maryland tn 1867-1879 and annually since 1880.

Year. Value. Year. Value. Year. Value. Year. Value.
$2,500 || 1889......... $3,500 $1,173
250 || 1890....-.... 16,962 302
500 || 1891......... 11,264 1

1,000 |f 1892.-- 0000 1,000 2,719

500 (| 1893......... 114 632

500 || 1894......... 978 2,379

2,000 | 1895..-.-.000 499 14,821

1,000 {i 1896......... 1,038 |1 1906....cueeufieennnannan
500 || 189%7......... 364 || 1907.c0uenenc]|cnncnnan . ———
3,500 || 1808......... 890 (| 1908...cciininfeeianennnnn Total..... 71,339
Estimated production of gold in North Carolina in 1799-1879 and annually since 1880.

Year. Value. Year. Value. Year., Value. Year. Value.

1790-1879. . .. .|$19, 659, 600 $150,174 $40,713 || 1909.......... $40, 230
1880......... 95, 000 V y 1010.......... 68, 045
1881......... 115,000 101,477 60,411 {( 1911.......... 70,282
1882......... 215, 000 ,196 93,650 || 1912.......... 166,014
1883......... 170,000 70,505 105,603 || 1913.......... 126,448
18400000 160, 500 52,927 128,024 || 1914022070000 131,141
1885......... 155,000 68,476 125, 1915.......... 172,001
1886......... 178,000 51,381 82,131 || 1916.......... 26,237
1887......... 230,000 38,646 82,193 ———
1888000000000 139, 500 960 97,495 Total..... 23,814, 505
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Estimated production of gold in South Caroling in 1829-1879 and annually since 1850.

Year. Value. Year. Value. Year. Value. Year. Value.

$160,312

Estimated production of gold in Tennessee in 1831-1879 and annually since

Year. Value. Yeer. Value. Year. Value.
1831-1879..... $155, 300 $176
1880 1,500 310
1881 1,750 255
1882 . 250 142
1883 750 58
1884, 300 4,331
1885. 300 4,362
1886. . 500 4,838
1887 500 3,825

3,609

Estimated production of gold in Virginia in 1828-1879 and annually since 1880.

Year. Value. Year. Value. Year. Value. Year. Value.

$3, 091, 700 $4,113 $3, 750
11, 500 6,496 888
10, 00C 6, 699 3,064
15,000 5,002 218
7,000 6,190 604
2, 500 7,643 429
3,500 8,303 534
4,000 , 435 885

14, 600 4,280
7,500 5,075 3,204,826

IDAHO.

In 1916 the total value of the metal output of Idaho was $48,767,-
783, an increase of $15,438,853 over that of 1915. Of this total, the
gold was valued at $1,115,810; silver, $8,093,974; copper, $2,085,-
657; lead, $25,880,643; and recoverable zine, $11,591,699. There
were decided increases in silver, copper, lead, and zine, but there was a
slight decrease in the gold output.

1d decreased from $1,179,731 in 1915 to $1,115,810 in 1916. Of
this total, the placer gold amounted to $449,093, against $584,890
in 1915. The gold won by dredges valued at $327,696, a decrease
from $486,541 in 1915. giliceous ore produced more gold than any
other kind, or $527,064. Gold in copper ore was valued at $74,821;
lead ore, $53,186; lead-zinc ore, $11,446; with small amounts from
zinc ore and copper-lead ore. Boise County was much the largest
gold ]Sroducer, principally from placer property worked by dredges,
and Elmore, Idaho, and Lemhi Counties supplied important amounts
of gold. Gold in crude ore shipped directly to smelters had a value
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of $106,116; gold in concentrates, $95,272; and gold in ores amal-
gamated and cyanided, $464,697.

The silver output was 12,300,873 fine ounces, an increase of 531,745
ounces, or nearly 5 per cent. The main increase was in Shoshone
County, where the large mines of the Coeur d’Alene district took
advantage of the better price of both silver and lead. A large part
of the silver production came from lead ore and lead-zinc ore, the
former supplying 8,227,936 ounces and the latter 3,718,529 ounces.
Copper ore supplied 218,598 ounces; siliceous ore, 112,519 ounces;
zinc ore, 18,228 ounces; and small quantities came from placers and
copper-lead ore. Concentrates of various kinds supplied 8,316,476
ounces of silver, crude ore shipped to smelters, 3,944,355 ounces; and
bullion from gold and silver mills, 20,420 ounces. The Coeur d’Alene
region of Shoshone County produced 11,639,841 ounces of silver,
valued at $7,659,016.

There were 418 mines producing duringmghe year, of which 162
were placer mines and 256 deep mines. o total ore mined and
treated was 2,718,045 tons, an increase of 309,199 tons over the total
of 1915. Of this tonnage, 2,387,881 tons were concentrated, 249,964
tons were shipped directly to smelters, and 69,773 tons were treated
in gold and silver mills; the remainder being slag and old tailings.
The mines of Idaho also produced 8,478,281 pounds of copper, 375,-
081,781 pounds of lead, and 86,505,219 pounds of recoverable zinc
in 1916.

MONTANA.,

The mine output of gold, silver, copper, lead, and zinc in Montana
in 1916 had a total value of $133,882,947, an increase of $50,970,693
over that of 1915. This large increase resulted mainly from the
output of copper. There were good increases in silver and zinc but
there were decreases in the quantities of gold and lead.

The total gold output was valued at $4,550,494, of which $3,827,-
335 came from deep mines and $723,159 came from placers. Most
of the placer gold, or $642,572, came from dredge operations, which
decreased from $861,626 in 1915. As in former years, the gold was
derived principally from siliceous ores, which supplied $2,799,530.
Copger ore was next in importance with $790,391; lead-zinc ore sup-
plied $101,800; zinc ore, $78,808; lead ore, $42,716; copper-lead ore,
$10,030; and copper-zinc ore, $4,060. The gold from crude ore
ghipped to smelters contained $1,625,414; concentrates, $950,922;
an(Y Ii)ullion from amalgamation and cyanide mills, $1,247,097.

The silver output increased from 14,378,437 ounces in 1915 to
16,494,366 ounces in 1916, an increase of 2,115,929 ounces. The value
of the output increased from $7,289,868 in 1915 to $10,853,293 in
1916. Silver Bow County, or the Butte region, produced 14,983,771
ounces, and Granite County was next with 649,328 ounces. There
were 13,142,845 ounces derived from concentrates, 3,059,096 ounces
from crude ore, and 243,164 ounces from bullion produced at gold
and silver mills. Separated as to kinds of ore, copper ore supplied
11,226,034 ounces; lead-zinc ore, 2,759,410 ounces; siliceous ore,
1,175,791 ounces; zinc ore, 1,008,141 ounces; lead ore, 180,601 ounces;
copper-lead ore, 87,520 ounces; copper-zinc ore, 51,527 ounces; and
placers, 5,342 ounces.
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There were 513 producing mines, of which 393 were deep mines
and 120 were placer properties. The total output of ore was 7,860,-
425 tons, an increase ofp 1,730,501 tons over that of 1915. Of this
total, 6,629,675 tons were concentrated, 710,224 tons were shipped
directly to smelters, and 351,014,tons were treated in gold and silver
mills. ~ Aside from gold and silver, the deep mines of the State pro-
duced 352,928,373 pounds of copper, 13,595,136 pounds of lead, and
229,259,075 pounds of recoverable zinc.

NEVADA.

The total value of the production of gold, silver, copper, lead, and
zinc in Nevada in 1916 was $49,946,424, an increase of $15,394,988.
There were good increases in copper, lead, and zinc, a decided de-
creasein the gold output and a less important decrease in the quantity
of silver, though the value was more on account of the higher price
in 1916,

The gold output had a value of $8,866,237, against $11,404,300
in 1915. Esmeralda County, as in former years, took the lead with
$2,684,688, but it was followed very closely by Nye County with
$2,505,714. Mineral County and White Pine County were also im-
portant gold producers. The placer gold output was valued at $354,-
313, against $395,319 in 1915. No dredges were operated in 1916,
and most of the placer gold came from the Manhattan district in Nye
County and the Battle Mountain district in Lander County. The
greater part of the gold, or $6,842,403, was obtained from ores amal-
gamateti) or cyanided. Crude ore shipped to smelters contained
$655,559 and concentrates, $1,001,746. The siliceous ores contained
$7,264,503 ; copper ore, $1,175,830; lead ore, $62,978; copper-lead ore,
$612; and lead-zinc ore, $8,001.

The production of silver in 1916 was 13,837,525 ounces, against
14,459,840 ounces in 1915, a decrease of 622,315 ounces. The output
of the Tonopah district, in Nye County, continued to decrease, but
there were good increases in several counties, particularly in Clark,
Elko, and StoreyCounties. Most of the silver, or 12,751,911 ounces,
came from siliceous ores, and the source of the remainder was as fol-
lows: Copper ore, 384,393 ounces; lead ore, 444,585 ounces; lead-zinc
ore, 178,476 ounces; zinc ore, 21,613 ounces; and copper-lead ore,
50,803 ounces; placers, 5,744 ounces. Bullion from gold and silver
mills supplied 11,326,955 fine ounces of silver; concentrates, 1,107,119
ounces; and crude ore shipped to smelters, 1,380,292 ounces.

There were 779 producers in the State in 1916, of which 65 were
placers and 714 deep-mine properties. The production of ore sold
or treated increased considerably, from 5,118,620 tons in 1915 to
5,941,165 tons in 1916. Most of the ore, or 4,066,727 tons, was con-
centrated, making 561,950 tons of concentrates. The ore and tail-
ings milled and treated largely by the cyanide process amounted to
1,499,140 tons, and crude ore shipped to smelters was 371,053 tons.
The deep mines also produced 105,116,813 pounds of copper, 25,637,-
278 pounds of lead, and 32,443,189 pounds of recoverable zinc. There
was a good increase in the copper output, though the Mason Valley
plant was idle during the year. :
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NEW MEXICO.

In 1916 the mines of New Mexico yielded $1,382,480 in gold and
1,766,274 ounces of silver, a decrease of $78,625 for gold and of
239,257 ounces for silver.

The Mogollon district, Socorro County (reached at present from
the railroad point Silver City, Grant County, a distance of 80 miles),
continued to be the most 1mportant silver-producing district, but
gave way to the Elizabethtown district, Colfax County, in point of
production of gold. The yield from the Mogollon district in 1916
was $373,068 in gold and 1,008,483 ounces of silver, a decrease of
$136,097 in gold and 292,576 ounces of silver, as compared with the
output in 1915. The gold from this district represented 27 per cent
of the State’s production of this metal, and silver was 57 per cent of
the State’s total silver output. The Mogollon Mines Co.’s mill was
operated steadily on ore from the companKE Last Chance and Top
mines, and the Fanney mill, of the Socorro Mining & Milling Co., was
operated continuously on ore from the company’s mines and from
various other properties in the district. e Oaks Co. did much
development work. The product of the mills is chiefly refined silver-
gold bullion from cyanide {)recipitates, the balance being high-grade
gold-silver concentrates. In terms of recovered metal, the ore aver-
aged per ton 0.1526 ounce, or $3.15, in gold, and 8.52 ounces, or
$5.61, in silver. The first district in the production of gold was
Elizabethtown (Baldy) district, Colfax County, with output of a
small quantity of placer fold from various placers and an impor-
tant quantity of high-grade metallic gold, gold bullion, and concen-
trates from the Aztec mine, at Baldy. The Lordsburg district,
Grant County, again increased its shipments of gold and silver bear-
ing copper and ores, the gold output increasing $44,300, but the
silver yield decreasing 1,251 ounces. e small gold and silver credit
realized from the smelter from the copper concentrates of the Chino
Copper Co. was $80,498 for the year and represented a credit of 0.11
cent per pound of copper produced, against 0.12 cent in 1915. A small
yield of gold-silver bullion was made from the Gold Hill district, north
of Lordsburg, and the Steeplerock district (reopened in 1915), Grant
County, again contributed some gold and silver. The continuous o
eration of the mines and matte smelter of the Santa Fe Gold & Copper
Co., at San Pedro, Santa Fe County, also contributed to the gold
output. Shipments of gold-copper ore from the Jarilla district,
Otero County, increased in weight of ores shipped, but the gold and
silver contained was not equal to the output in 1915. Operations at
the 100-ton cyanidation plant of the Cossak Mining Co., in the Co-
chiti (Bland) district, Sandoval County, were resumed (after an idle-
ness from December, 1916)in April, 1917, and were continued through
November, with an important yield of silver-gold bullion. The
amalgamation mill at Homestake mine, Whiteoaks, Lincoln County,
was operated for a period.

The most important metal produced in New Mexico is copper, with
a yield in 1916 of 92,747,289 pounds, valued at $22,815,833. The
gnncipa.l producin% properties are those of the Chino Copper Co.,

anta Rita, and the Burro Mountain Copper Co., at Tyrone. The
value of the output of zinc in New Mexico in 1916 was $4,900,467,
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and this is $3,439,362 more than the value of the gold yield and
$3,833,633 more than the silver yield.

In 1916 there were sold or treated 3,870,950 short tons of ore mined
in New Mexico. Of this total only 135,267 tons went to gold and
silver mills; 3,442,681 tons went to mills for concentration only;
293,002 tons went crude to smelters; 311,726 tons of dry concen-
trates went to smelters. Bullion shipped from New Mexico mills
contained 34,332.33 fine ounces of ol<f and 841,865 ounces of silver.
Of this total, 17,576.20 ounces of gold and 2,395 ounces of silver were
recovered by amalgamation and 16,756.13 ounces of gold and 839,470
ounces of silver were recovered by cyanidation.

OREGON.

There werenot many moreminesin active operation inOregonin1916
than there were in 1915, yet the total metal yield of the State increased
~ materially, which was largely due to the augmented quantity and
value of copper. According to Charles G. Yale, of the United States
Geological Survey, there was a small increase in gold in 1916 and about
96 per cent increase in the production of silver. ~ The gold from placer
mines increased by $390,347, but that from the deep mines decreased,
so that the net increase of gold was only $40,383. The total mine
output of gold in the State in 1916 was $1,902,179. The production
of silver in 1916 was 231,342 ounces, valued at $152,223, an increase,
compared with 1915, of 113,395 ounces. The increase of copper out-
put for the year was 794 per cent, the total quantity being 3,581,886
pounds, with an increase 1n value of $802,189. The large increase in
the production of silver was mainly due to the abnormal increase of
copper, for, of the total increase of 113,395 ounces, 18,879 ounces was
from siliceous ores, and 94,015 ounces was from copper ores. From
the placers there was an increase of 3,722 ounces of silver, but there
was less silver obtained from lead ores in 1916 than in 1915.

The hydraulic mines produced $164,548 in 1916, or $49,535 more
than in 1915; the drift mines $4,432, or $2,366 more; and the dredges
and surface placers combined $703,537, or $338,446 more. The three
dredges produced most of this gold. The largest yield of gold from
one county came, as usual, from Baker County, though it was less than
in 1915; but the next county in rank of gold production, Josephine,
increased its yield. Other counties in rank of production of gold are
Grant, Jackson, Douglas, Malheur, Crook, Curry, Lane, Marion, and
Wheeler, in the order named. The average value of the siliceous ore
mined and treated decreased nearly a dollar a ton in 1916, as com-
Fared with 1915, although the quantity of ore treated or sold varied
ittle in the two years, which accounts for the decrease in gold pro-
duction from the deep mines of the State.

The output of gold from the southwestern counties of Oregon,
which are Benton, Coos, Curry, Douglas, Jackson, Josephine, and
Lane, increased from $128,216 1in 1915 to $172,289 in 1916. Neither
Benton nor Coos Counties produced any gold in 1916.

The gold-producing northeastern counties of Oregon, comprising
Baker, Crook, Grant, Malheur, and Wheeler, yielded $1,728,217 in
%old in 1916, which was a slight decrease from the preceding year.

f this Baker County produced 95 per cent. The yield of placer gold
in these northeastern counties in 1916 was $741,190, which is 93 per



58 REPORT OF THE DIRECTOR OF THE MINT.

cent more than in 1915. The decrease in gold from deep mines in
these last-named counties was 27 per cent in 1916. o

The total gold yield of the three dredges which were in operation in
Oregon in 1916 far exceeded the combined output from all other
forms of placer mining, which came from 61 productive hydraulic
mines, 5 drift mines, and 6 surface placer mines. Of the productive
deep mines, numbering altogether 33, there were 21 gold properties,
11 copper, and 1 lead. ~The total output of ore from these deep mines
was 159,071 tons, which averaged $7.39 per ton in gold and silver,
aside from the copper and lead.

SOUTH DAKOTA.

South Dakota lode and placer mines in 1916 produced $7,460,644
in gold and 215,205 fine ounces of silver, as cmﬁelared with $7,406,305
in gold and 199,864 ounces of silver in 1915. o placer gold output
amounted to only 102 ounces, some of which went directly into.
jewelry. :
. Sou%'h Dakota has produced, during the 40 years of its active
output, from 1876 to 1916, inclusive, $200,154,589 in gold and
6,247,738 fine ounces of silver imving a commercial value of $4,456,610,
and a total of $204,611,199.

A total of 1,870,783 short tons of ore was mined and treated in
1916, as compared with 1,889,975 short tons in 1915. There were
1,870,249 tons treated in the mills of the State, yielding as amalga-
mation bullion and cyanide precipitates, $7,437,332 in gold and
212,779 fine ounces of silver, an average of $3.98 in gold and 0.11
ounce in silver. The quantity of crude ore shipped to smelters
amounted to 534 tons, averaging 1.707 fine ounces of gold and 4.46
ounces of silver per ton.

The Homestake mines and mills were operated continuously in
1916, with an increased tonnage treated. The company’s Ellison
shaft was sunk to and below the 2,000-foot level, a station cut, and
crosscutting started. Sinking will be resumed as soon as the station
is clear. Prospecting with diamond drills was done at the Oro
Hondo shaft adjoining the Homestake property. The Golden Re-
ward mill was operated steadily on siliceous ore from its mines and
on custom ore; in addition, a considerable quantity of partly oxidized
ore continued to be roasted at the Astoria shaft and sent to the mill.
The Mogul cyanidation mill was operated steadily on company and
custom ore. The Trojan mill capacity was increased and the mill
operated steadily on company and custom ore. The Reliance mill
was operated up to the end of the year on company and custom ore.
The Wasp No. 2 Co. operated its mill and mine through November.
The Bismarck mine and mill were idle. The Rattlesnake Jack cyani-
dation-concentration mill was operated for a period. A small yield
of placer gold was madeo in Custer, Lawrence, and Pennington Counties.

TEXAS.

The output of Texas mines in 1916 was $414 in gold and 653,455
ounces of silver, as compared with $1,503 in gold and 675,473 ounces
of silver in 1915.

Since 1885 the mines of Texas have produced 13,071,337 fine
ounces of silver, with a total commercial value of $8,696,932, a grand
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total of $8,947,118 for gold, silver, copper, lead, and zinc during that
périod. The greater part of this silver has come from the Presidio
silver mine, in the Shafter district, Presidio County. The operation
of this compnay’s mine and cyanidation mill was continuous in 1916.
A car of lead-silver ore was shipped from the Alpine district, Brew-
ster County; a considerable quantity of silver-copper ore was shipped
from the Allamoore district, Culberson County; co er-lead-si?ver—
gold ore was shipped from the Sierra Blanca district, El Paso County.

UTAH.

The value of the gold, silver, copper, lead, and zinc in Utah in
1916 was $89,268,684. This represents an increase of $34,163,614
over that of 1915, which was $55,105,070. Part of the increase was
due to the higher prices of metals, though there were increases in the
quantities of all the metals except gold in 1916.

The gold output was valued at $3,574,947, a decrease of $34,162
from that of 1915. Of this total, Salt Lake County produced
$2,513,096 in gold and Juab County produced $856,474. Separated
as to source, copﬁgr ore was most important, contaim'nf goldp valued
at $2,344,114. ad ore supplied in gold $693,243; lead-zinc ore,
$339,046; siliceous ore, $188,577; copper-lead ore, $8,717; and
placers, $1,250. Concentrates of various kinds produced gold valued
at $1,433,992, of which the copper concentrates contained $972,169
and the lead concentrates $452,213. The value of the gold in crude
ore shipped to smelters was $2,111,637, principally in copper ore.
There was only $6,389 in gold from gold and silver mill bu.ll[l,on.

The silver output of Utah increased from 12,313,205 ounces in
1915 to 13,253,037 ounces in 1916, or 939,832 ounces. The increase
in value, however, was $2,477,703. Juab County produced 4,892,439
ounces of silver; Salt Lake County, 3,863,264 ounces; and Summit
County, 2,400,549 ounces. Separated as to source, the silver came
principally from lead ore, which supplied 8,118,264 ounces. Other
important sources were copper ore, which supplied 2,633,402 ounces;
lead-zinc ore, 1,199,023 ounces; and siliceous ore, 1,153,993 ounces.
Crude ore shipped to smelters supplied 10,536,058 ounces; concen-
trates, 2,473,132 ounces; and gold and silver bullion, 340 ounces.
A small amount came from old tailings, slag, and from ore leached.
The Tintic district, in Juab and Utah Counties, produced 5,113,566
ounces, against 4,370,984 ounces in 1915. The Bingham district of
Salt Lake County produced 3,095,335 ounces, and the Park City
region, in Summit and Wasatch Counties, 2,900,718 ounces.

e copper production of Utah increased from 187,671,188 pounds
in 1915 to 240,275,222 pounds in 1916, which is a record for the State.
The deep mines also produced 201,490,075 pounds of lead and
29,572,528 pounds of recoverable zinc, there being good increases in
both metals.

There were 318 producing properties in 1916, of which 8 were

lacer mines and the remainder deep mines. The ore output increased
Tom 10,451,445 tons in 1915 to 13,920,643 tons in 1916. Most of
this tonnage, or 12,228,926 tons, was concentrated, making 749,303
tons of concentrates. There were 1,281,576 tons of crude ore Shjp%_(f;l
to smelters, and only 1,423 tons were treated in gold and silver muills.
The smelters at Murray, Midvale, Garfield, and Tooele were unusually
active during the entire year.
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WASHINGTON.

The metal production of Washington in 1916 had a total value of
$2,048,350, an increase of $1,304,317, or nearly three times the value
of the production in 1915. There were increases in the five metals,
gold, silver, copper, lead, and zine. ‘

The %old output had a value of $577,655, an increase of $186,236,
or nearly 48 per cent. ¥erry County, including the Republic dis-
trict, was the largest gold producer, with $399,376, and Whatcom
County contributed an important amount of gold, valued at $133,200.
Most of the gold, or $557,706, came from siliceous ore, principall
from the Republic district. Copper ore supplied $11,654 in gold;
placers, $8,277; and lead ore, $18. Gold contained in crude ore
shipped was valued at $421,008; gold in bullion, $147,455; and gold
in concentrates, $915.

The silver output in 1916 was 335,121 fine ounces, an increase of
79,284 ounces. Stevens County was the main silver producer, and
Ferry County followed closely. Of the total silver, 172,404 ounces
had its source in copper ore, 154,546 ounces came from siliceous
ores, 8,002 ounces from lead ores, and a few ounces were from placers
and lead-zinc ore. Concentrates contained 92,543 ounces of silver,
shipping ore 241,459 ounces; and ores treated in gold and silver mills,
1,015 ounces.

There were 113 placers and deep mines producing. The latter also’
produced 2,645,022 pounds of copper, 5,399,274 pounds of lead, and
1,693,734 pounds of spelter. The tonnage of ore sold or treated was
164,998 tons, an increase of 78,321 tons. Of this quantity, 98,661
tons were shipped directly, 53,635 tons were concentrated, and
12,702 tons were treated in amalgamation or cyanide mills.

WYOMING.

In 1916 Wyoming mines produced gold, silver, and copper with a
gross value of $666,414, as compared with $93,286 in 1915. The
copper output was valued at $642,213; gold at $20,566; and silver
(5,524 ounces) at $3,635. As compared with the yield of 1915, the
gold increase was $5,974 and the silver increase 4,684 ounces.

The Hartville district, Platte County, remained the principal pro-
ducing district in Wyoming in 1916, shipments of high-grade ore
carrying some silver from this district increasing heavily. The
Encampment district, Carbon County, long idle, became the second
district in importance in 1916, with shipments of copper ore contain-
ing some gold and silver. Operations were continued at the amalga-
mation mill on the Penn and King mines in the Seminole district,
Carbon County. Several cars of ore and concentrates were shipped
from the Rambler copKer-platinum- alladium property, at Holmes,
Albany County. The Atlantic City district, Fremont County, which
had been the principal groducing district for several years prior to
1915, made a small yield of gold from the test run of the Armstead
mill on ore from the Bobtail mine and from ‘‘clean-up’’ operations
at the Federal mill from ore from the Carissa mines. A small quan-
tity of placer gold was also made from the Atlantic City district.
There were small shipments of copper ore from Converse, Goshen,
Laramie, and Lincoln Counties.
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APPROXIMATE GOLD PBODUCT.
Appro:mlmle' gold product of the United States during the calendar year 1916.

Ttems. Weight.
Fine ounces.
Domestic product of fine bars reported by private refineries.....................cooiiiii. 2, 873, 965
Unrefined gold of domestic production deposited at the mints and assay offices............ 1,590,183
Domestic gold contained in ores, copper matte, etc., exported for reduction................ 14,909
Total domestic product for 1916... .. ... ... 4,479,057

Approximate disposition of the gold product of the United States during the calendar yea
1916.

Ttems. Weight.
Fine ounces.

- Product of private refineries deposited at United States mints and assay offices............ 4,045,967

Product of private refineries exported as per customhouse returns. ... ..................... 513,140

Product of private refineries sold foruseinthearts................oiiiiiiiiiiiiiiiiiaaa. 21,922

Domestic gold in ores, mper matte, ete., exported for reduction................... ... 14,909

Deposits of unrefined ‘bullion at United States mints and assay offices...................... 1,590,183

2 P D S 6,186,121
Deduct: Fine

Bullion reported by domestic private refineries as contained in their product ounces.
but derived from foreign ores . 800,805
. Bullion reported by domestic private refineries as from old mater: ... 456,818

1,257,623
Total disposition of domestic product..............o... ...l 4,928,498

APPROXIMATE SILVER PRODUCT.
Approzimate silver product of the United States during the calendar year 1916.

Items. Weight.
3 s Fine ounces.
Domestic product of fine bars reported by private refineries..........coovenemeanoiiii.. 72,184,270
Unrefined silver of domestic production deposited at the mints and assay offices - 2,162, 494
Domestic silver contained in ores, copper matte, etc., exported for reduction............... 68,038
Total domestic product for 1916. ... .....ooiiuinimiiiii ittt aecaenaacanannan 74,414,802

Approzimate disposition of the silver product of the United States during the calendar year
1916.

Items. Weight.
. . . Fine owncé
Product of private refineries deposited at mints and assay offices........................._. 2,307,743
Product of private refineries :(J){lported as per customhouse returns. 93,504,720
Product of private refineries sold for useinthe arts..................... ...l 19,274,016
Domestic silver in ores, copper matte, etc., exported for reduction (customhouse returns)... 68,038
Deposits of unrefined bullion at United States mints and assay offices....._................ 2,162,404
L T 117, 407,020
Deduct: - Fine T
Bullion reported by domestic private refineries as contained in their product ounces.
but derived from forelgn ores. ... .. ......ccooiiiarieinninnannn. .. 46,251,017
Bullion reported by domestic private refineries as from old mate: .. 3,291,861 y
: ————| 49,542,878
Total disposition of domestic product................. ... ....oiiiiiiiiiiiiiiiii 67,864,142
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PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES
DURING THE CALENDAR YEAR 1916, BY STATES.

The Bureau of the Mint and the Geological Survey have issued the
following joint statement as to the final compilation of the production

of gold and silver in the United States duri

the calendar year 1916,

As1ndicated in the new year’s estimates of the Mint and Survey, the
joint figures show increases in silver production on the final returns.

8tate or Territory.

South Dakota...
Tennessee....

Gold. Silver.
Fine ounces. Value Fine ounces.| Value.l
358 87400 |ocoocovnvnsnraloves senamven
1,266,317 $833, 000
1 6,680, 252 4,394, 600
: 1,936,910 1,274,200
Lo 7,551,761 | 4,967,900
11,570,309 77, 611, 500
5,782 3,800
153 100
759, 068 409, 300
............................. 128,860 84,800
14,046,054 | 9,240,100
13, 682,% 9,000, 600
"""""""""""""" 1,729,917 | 1,138,000
1,738 1,
............. 606
361,444
24
186, 679
15
24
28,087
977

4,479,057 | 92,500,300 | 74,414,802

48,953,000

! Based on the average New York dealers’ buying price of silver per fine ounce for the calendar year 1916,

viz, $0.65784.

Product of gold in the several States and Territories in 1915 and 1916, with the increases
and decreases in each for the latter year.

State or Territory.

O
P
Porto Rico.........

South Carolina. ..
South Dakota......
Tennessee..........

Motalcee e

Value.
Ing
1915 1916
$5, 100 $7, 400 $2,300
16,710, 000 16,124,800 |..
4,555,900 4,092,800 |-
22, 547, 400 21,980, 400 |.
22, 530, 8OO 19,185,000 |.
34, 800 20,400 |.
1,170, 600 1,058,300 |.
4,978,300 4,328,400 |.
11,833, 700 9,064,700 |.
1, 460, 100 1,350,000 |
170, 700 23, 000
1,867,100 1,901, 500
1,320, 900 1,514,200
700 600
3,600 300
7,403, 500 7,471,700
6, 800 5,
1,800
3,859, 000
300
500
580, 600
20, 200
..| 101,035,700 | 92,580,300 |
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Product of silver in the several States and Territories in 1915 and 1916, with the increase

and decrease in each for the latter year.

Weight.
State or Territory. : Increase. Decrease.
1915 i 1916
Fine A ch Fine Fine
3 [ DR 1,054,634 1,266,317 DT WL F NS
Arigona.......... - 5,665,672 6, 680 252 1,011,580 |.............
California .. 1,689,924 1,936,910 ,086 | . .. ... ...
Colorado. 7,199, 745 7,561,761 352,016 [.............
Georgia. . 2 O S 1
Idaho... 13,042, 466 11,570,399 |.cuvnmmmmnnnse 1,472,067
Tllinois. ... .. . 3,892 5,782 1,800 |.....0......
Maryland........ T 153 163 |:cecamesmunss
Michigan....... o 581,874 759, 068 VTTADE |ovinmmsiomnn
Missouri..... .. .. 55,534 128, 860 73,3% | o..eoenn...
Montana....... .| 14,423,173 14,046,054 |............. 377,119
Nevada............ | 14,453,085 | 13,682,067 |.....o.oi.. 771,018
New Hampshire. .. sl o swe 935 L P
New Mexico........ v 2,337,064 1,729,917 |.casvannnanes 607,147
North Carolina..... .. 1,496 1,738 242 |, s smaeae
Okla.homa..... .. o g S 606 606 |....coonnnnnn
............. .. 125,499 221,887 96,388 |....coenennns
lﬁ;;}n ine Islands. .. .. 15,148 17,643 2,495 | __........
South Dakota............ o 197, 569 210, 100 b 075} B S ————
Tennessee.......... ol 99,171 93,837 |.ooeinannn. 5,334
Texas.......... ; 724, 664,319 |:vvnssmwrionn 60, 261
tah....... | 13,073,471 | 13,545,802 472,380 |.scomnenonon
Vermont. 150 ’9583
Washington 213,887 | 204,516
‘Wyoming 2,910 } 3,407
Total... 74,961,075 \ 74,414,802
Net decrease. ........ .

Distribution of the gold and silver product of the United States as reported by the mine
owners for the calendar year 1916, as to source of production.

[FPurnished by the United States Geological SBurvey.]

Gold. Silver.
State or Territory. Placer mines. Dry o
Deep 1~ - P siliceous | Lead ores:2| UoPper
P mines. Drodges. | Allother ores.! ores;
€S- | “placers.

}Fineou'r%c;la. Fineounces. Fineomw;;. Fimoumg. Fineounces.| Fineounces.
205,170 | "7T120,507°| 409,301 | 172,050 |- 1.0 100 1,207,121
192,100: ). oo svnnn o 691 997, 543 5, 347 893

129, 4
X i 1,181,133
411,764 |.._......... 17,140 | 12,757,655 695,477 , 393
New Bampshu-e and Vermont.|: .co.vocs solon soosvovn o|svaamsvesmen o sovevs sues 94 3,076
New MexiCO.caeumeereonan.-. 66,339 | . 118 420 | 1,436,244 98,939 231,091
gorth Carolina. 887 & ............ 260
Y oY Y POy DO o T - N R O
49,810 127, Sgg 128 103,822
77360, 807 214,206 | 1,000°(000 0
........................ 94,701
626, 246 1,032 26,177
172,878 1,153,995 | 9,465,640 2,633, ;gg
| T L TR O
27, 544 154, 650 8,067 172, 404
978 200 |..iaaeae 5,
3,310,104 24,720,005 | 29,596,292 | 24,541,236

1 Includes small uantlty of silver from placers.

2 Includes silyer in lead, silver-lead, lead-zirg:'i copper-lead, copper-lead-zine, and zinc ores.

3 Philippine Islands and Porto Rico exclu
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Dredge output of gold, 1896-1916.
{Figures furnished by the United States Geological Survey.)

Total United States,
including Alaska.
Year. California. | Alaska.
Dredges. | Recovery.
2 $44,000
6 118, 556
8 187,700
18 434, 1
» 27 520,037
34 740,013
7, 48 1,360,522
1,475,749 $20, 000 45| 1,918,064
,187, 25,000 81| 2,728,717
3,276, 141 40,000 68 | 3,687,376
, 098, 120,000 76 5,721,394
5,065, 437 250, 000 79 5,855, 702
6, 536, 189 170, 901 88 7,353, 571
7,382,950 424,993 96 8, 783, 509
7, 550, 254 800, 000 115 9, 203, 040
7,866,461 | 1,500,000 119 | 10,326,369
7,420,955 | 2,200,000 124 | 11,218,911
8,000,204 | 2,200,000 116 | 12,226,938
7,783,304 | 2,350,000 120 | 12,512,783
7,796,465 | 2,330,000 115 | 12,483,125
7,769,227 | 2,679,000 113 | 12,786,614
86,880,458 | 15,109,804 |.......... 120,103, 117

PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES
SINCE 1792.

The production of gold and silver from the mines of the United
States since 1792 is shown in the following table. :

The commercial value of the silver product is reckoned at the aver-
age yearly market price of silver on the New York market.

Production of gold and silver in the United States from 1792 to 1844 and annually since.

[The estimate for 1792-1873 is by R. W, Raymond15 commissioner of mining statisties, and ‘since by

Director of the Mint.]
Gold. Silver.
Calendar years. K
Fine ounces. Value Fine ounces. Cox‘tlxax'rlx‘f;‘clal
1792t0 July 31, 1834. .. .....ccvoiiinianann 677,250 $14,000,000 | Insignificant. |................ .
July 31, 1834, to Dec. 31, 1844 . 362,812 7,500,000 193, 400 $253, 400
1843, . 48,762 1,008,000 38, 700 50, 200
846. 55,341 1,140,000 38, 700 50, 300
43,005 889, 000 38, 700 50,600
1,187,170 24, 537, 000 309, 500 404, 500
483, 750 10, 000, 000 38, 700 50, 500
, 935, 40,000, 000 38, 700 50,700
2, 418, 750 50, 000, 000 38, 700 50, 900
14,270, 635 295, 000, 000 193, 500 359, 400
, 384, 256, 000, 000 , 400 418,300
10,716,271 221, 525,000 28, 810, 600 38,674,300
12,325, 5 252,725,000 49,113,200 65,261,100
2,104,312 43, 500, 000 17,789,100 , 588,
1,741, 500 36,000, 000 22,236, 300 29, 396, 400
58,279,778 | 1,204,750,000 | 118,568,200 157,749,900
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Production of gold and silver in the United States since 1792—Continued.

Gold. Silver.
Calendar years. & i
ommers
Fine ounces. Value. Fine ounces. valiio:

1,741,500 $36, 000, 000 27, 650, 400 $35, 881, 600
1,620,122 33, 490, 900 28, 868, 200 36,917, 500
1,619,009 33,467, 900 24,539, 300 30, 485, 900
1,931,575 39,929, 200 29, 996, 200 34,919, 800
2,268, 662 46,897,400 30,777,800 36,991, 500
2,477,109 51,206, 400 35,022, 300 401,
1,881,787 38, 900,000 31, 565, 500 35,477,100
1,741, 500 36,000, 000 30,318, 700 34,717,000
1,678,612 34, 700,000 33,257, 800 857.500
1,572,187 32, 500,000 , 196, 41,105, 900
1,451,250 30,000, 000 35,732, 800 39,618, 400
1,489, 950 30, 800, 000 37,743,800 41,921,300
1,538,373 31,801,000 39, 909, 400 42, 503, 500
1,686,788 34, 869,000 39,694,000 39,482, 400
1,603,049 33,136,000 41,721,600 , 887,
1,604,478 33,167, 500 45,792, 700 43,045,100
1,59, 775 32,967,000 50, 094, 500 46, 838,400
1,588,877 32,845,000 54,516,300 57,242,100
1,604,840 33,175,000 58,330, 000 57,630,000
1,507,008 33,015,000 63, 500, 000 55,662, 500
1,739,323 35,955,000 60,000, 000 46,800, 000
1,910,813 39, 500, 000 49, 500, 000 31, 422,100
2,254, 760 46,610, 000 55, 727,000 36, 445, 500
2, 568,132 53, 088, 000 58, 834, 800 , 654,
2,774,935 57,363, 000 53,860,000 32,316,000
3,118,308 64, 463, 000 54,438,000 32,118,400
3,437,210 71,053, 400 54,764, 500 32,858, 700
3,829,807 79,171,000 57,647,000 35,741,100
3,805, 500 78,666, 700 55,214, 000 33,128, 400
3,870,000 80, 000, 000 55, 500, 000 29,415,
3,560, 000 73, 591, 700 54, 300, 000 29, 322, 000
3,802, 480 80, 464, 700 57,682, 800 33, 456, 000
4,265, 742 88, 180, 700 56,101,600 34,222,000
4,565,333 94,373, 800 56,517,900 38,256, 400
4,374,827 90, 435, 700 56, 514,700 37,299,700
4,574,340 94, 560, 000 52,440,800 28,050,600
4,821, 701 99,673, 400 54,721,500 28, 455, 200
4,857,017 98, 269, 100 57,137,900 30, 854, 500
4,687,053 96, 890, 000 60,399, 400 32,615, 700
4,520,719 93, 451, 500 63, 766, 800 39,197,500
4,299, 7 88, 884, 400 66,801, 500 40,348, 100
4,572,976 94, 531, 800 72, 455,100 40,067, 700
4,887,604 101,035, 700 74,961,075 37,397,300
4,479,057 92, 590, 300 74,414,802 48,953,

125,759,142 | 2,599,670,200 | 2,188,929,377 | 1,677,781,200

185,226,000 | 3,828,957,200 | 2,307,807,077 | 1,835,935,600

12913°—17—5
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GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED
STATES DURING THE CALENDAR YEAR 10186.

Among the purveyors of gold and silver bars for use in the indus-
trial arts of the United States, the mint at Philadelphia and the
United States assay office at New York hold the foremost, places;
consequently, the larger portion of the materiai consumed 1n the
arts ig brought under Government notice and is a matter of public
record.

The following table gives the value of the gold and the quantity
of the silver bars issued by the Government institutions and private
refineries during the calendar year 1916, with the class of material
from which they were made:

Gold and silver fssued by the Government institutions and manufactured by private
refineries for use in the industrial arts during the calendar year 1916.

Value of gold issued by— ‘Weight of silver issued by—
Material used.
Govern- : Govern- .
Private Private
mtel:‘tﬁfliﬁ' refineries, | rotal nﬁxnttmig:j;i- refineries. |  T0tal
Dollars. Dollars. Dollars. Fineozs. | Fineozs. | Fine ozs.
Bullion, old plate, ete......... 44,307,574 | 3,163,613 | 47,561,187 | 3,510,406 | 28,515,757 | 32,026,163
United Statescoln...vaeeeeenofovniiaianes 1,178,700 | 1,178,700 |............ 200 200
b T R 44,397,574 | 4,342,313 | 48,739,887 | 3,510,408 | 28,515,957 } 32,026,363

Estimating that the total amount of gold coin used in the arts
during the calendar year 1916 has been $3,500,000, and silver coin
$100,000, equivalent to 77,344 fine ounces, the total industrial con-
sumption of gold was $51,061,187 and of silver 32,103,507 fine ounces.

In order to arrive at the net consumption in the industrial arts
there should be deducted from the foregoing totals the amount of
old jewelry, plate, etc., included in the private refinery returns and
also the same class of material returned to coinage use. In the year
1916 these amounts aggregated $9,941,038 in gold and 9,899,246 fine
ounces in silver, Whjcﬁrleaves $41,120,149 of gold and 22,204,261
fine ounces of silver as the net amount of new bullion devoted to
industrial use. .

The table following gives the amounts and classification of the gold
and silver used in the industrial arts in the United States since 1880.
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Gold and silver furnished for use in mamifactures and the arts and classification of

the matertals used, by ca

endar years, since 1880.

GOLD.
New material.
Domestic
Calendar years. United States| and foreign Total 01d material. | Grand total.
coin. bullion and oals
foreign coins.

$3,300,000 | $5,511,047 | $8,811,047 | $1,204,385 | $10,105,432
2,700, 000 6,271,311 8,971,311 1,595,431 10, 566, 742
2, 500, 000 6,219, 461 8,719,461 1,795,246 10, 514,707
4,875,000 8,707,824 , 582, 1,852,638 15,435, 462

5,000,000 7,600,423 | 12,600,423 1,899,577 , 500,
3, 500, 000 , 153, , 653, 2,171,092 11,824, 742

3,500, 000 7,759,915 | 11,259,015 3,266,775 5526,
3,500, 000 1992, 11,492, 406 3,317,940 14,810, 346
8, 500,000 8,969,076 12,469,076 4,045, 766 16,514, 842
3,500,000 8,310, 11,810,913 4,886,143 16, 607, 056

3, 500, 000 9,525,462 | 13,025,462 4,630,498 17,655,
3,500,000 9,568, 000 , 068,009 6,618,907 19,686,916
3,500,000 9,908, 099 13, 408,099 5,920,975 19,329,074

3,500, 000 7,498, 600 998, 690 4,437,211 15, 435,90

3,500,000 5,310,081 8,810,081 3,848,523 , 658,
3,500,000 7,454,419 10,954, 419 4,474, 666 15,429,085

3,500,000 6,005,116 9, 505, 11 3,890,818 3,395,
3,500,000 6,733,159 |  10,233,1 3,637,072 13,870,231
3,500,000 8,476,871 | 11,976,871 3,580,008 15, 565, 879
3,500,000 | 12,215,809 | 15,715,809 4,131,369 19,847,178
3,500,000 | 13,561,533 | 17,061,553 5,086, 580 22, 148, 142

3, 500, 000 15,131,943 18,631,943 5,237,013 , 868,
3, 500,000 1605, 21, 105,984 6,576,863 27,682,847
3, 500,000 19,103,562 | 22,608,562 6,459, 989 29,063, 551

3,500,000 [ 17,274, 20, 774,999 7,880,964 , 655,
3,500,000 | 21,975,192 | 25,475,192 7,733,423 33,208, 615
3,500, 000 , 382, ,882, 7,243,829 39,126,763

3,500,000 | 27,967,816 | 31,467,816 9,259, 254 , 727,
3,500,000 , 945, 79 24,445, 797 7,030,294 31,476,001
3,500,000 | 26,748,209 30,248, 209 7,380, 560 37,628, 769
3,500,000 | 30,660,874 34,160,874 7,626,278 41,787,152

3,500,000 | 29,603,054 33,103, 0! 7,731,238 , 834,
3,500,000 | 32,370,552 | 35,870,552 8,108, 705 43,977,257
3,500,000 | 34,001,831 { 37,501,831 8,362,235 45, 864, 066
3,500,000 | 33,012,758 | 37,412,758 8,107,274 45,520, 032
3,500,000 | 26,099,507 | 29,599, 8,220, 520 , 820, 027
3,500,000 | 37,620,149 | 41,120,149 9,941,038 51,061,187
130,375,000 | 589,158,455 | 719,533,455 | 199,288,106 | 918,821,561

SILVER.
Fine Fine Fine Fine Fine

464,063 2,126,326 2,590,389 , 540 2,793,929

154, 687 2,418,873 2,573, 560 219, 644 , 793,
154,687 4,783, 4,938, , 690 5,235, 716
154,687 3,871,275 4,125,962 , 000 4,418,962

,687 3,784, 16 , 038, 315,052 253,
154,687 3,468,715 3,623,402 448, 568 4,071,970

154,687 3,238, 588 3,393,275 523,000 8,916,
154, 687 3,464, 580 3,619,276 586,933 4,206, 200
154, 687 5,369, 556 5,524, 24 42,062 6,266,305
154,687 5,870, 650 6,025, 33 755,347 6, 780, 684
154,687 6,212, 525 6,367,212 770,961 7,138,173
154,687 6,345,372 6, 500,059 927, 403 7,427,552
154,687 6,322, 006 6,476,603 717,349 7,194, 042
77,344 6,274,268 6,351,612 1,099, 899 7,461, 511
77,344 7,365,603 7,442,047 974,410 8,417,357
77,344 8,382, 937 8,460, 281 ,035, 230 9,495,511
77,344 6,043, 406 7,020, 840 871,528 7,892,368
77,344 7,875,818 7,753,162 910,227 , 380
77,344 8,307, 947 8,385, 786, 552 9,171,843
77,344 | 10,419,087 | 10,496,431 1,629, 261 12,125,602
77,344 | 11,338,941 | 11,416,285 1,800,999 13,217,284
77,344 | 12,832,630 | 12,900,974 1,223,720 14,133, 694
77,344 | 16,468,785 | 16,546, 120 2,798,880 19,345,009
77,344 | 15,956,742 | 16,034,086 3,934,270 18,968, 356
77,344 17,743, 490 17,820, 834 2,859,153 , 479, 987
77,344 19,231,410 19, 308, 754 4,391,923 23,700,677
77,344 17,866, 8 17,044,234 3,900,030 21, 853, 264
1344 | 21,093, 22,071, 042 2,208, 742 24, 369, 784
77,344 | 20,183,555 | 20,260,890 3,589, 929 23, 850,828
77,344 | 20,881,820 | 20,959, 164 6,941,962 27,901,126
77,344 | 23,109,484 | 23,186,828 1,602,979 24, 789, 807
77,344 | 26,210,750 | 26,288,103 5,725,582 32,013, 685
77,344 | 22,567,477 | 22,644,821 7,201, 699 29,936, 520
77,344 | 23,051,024 23,128, 368 7,864,466 30,992, 834
77,344 | 22,474,287 | 22,551,631 6, 758,330 29,309, 961
77,344 | 22,888,896 | 22,066,240 7,001,875 29,968,115
77,344 | 22,126,817 | 22,204,261 9,899,246 32,103, 507
4,176,563 | 449,671,942 | 453,848,505 | 93,800,531 647,649,038
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ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION.

The value of the fine gold bars furnished to the trade in exchange
for gold coin and bullion, monthly, by the United States mints at
Philadelphia, San Francisco, and Denver, and assay office at New
York, for the calendar year 1916 was as follows:

EXCHANGED FOR GOLD COIN.

Months. Philadelphia. | San Franeisco.| New York. Total.
L]
$70,511.56 |  $610,556.99 | $3,110,361.85 | $3,791,430.40
90, 5564.12 685, 446. 49 5, 705, 686. 63 6,481, 687.24
70,466.49 | 1,585,652.02 | 3,862,708.42 |  5,518,826.93
80,345.46 | 1,723,329.30 | 3,674, 281.08 5,477,955.93
75,339.65 | 2,152,165.72 | 3,500,763.66 |  5,728,269.03
85, 605.95 665, 918. 4,157,076.54 4,908, 601. 15
60, 301. 89 818,619.37 3,052, 856. 07 3,931,577.33
70,551.47 |  4,101,916.21 | 3,779,104.29 8,041, 571.97
75,563.88 | 1,140, 105. 3,634, T14. 84 4,850, 384. 48
84,070.48 | 1,044,050.07 | 4,458, 738.72 5,586,860. 17
,503.50 | 2,565,831.09 | 4,472,379.66 7,118,805. 15
85, 585. 21 1, 593, 850. 87 3,100, 576. 50 4,779,992, 58
920,469.64 | 18,777,444.46 | 46,509,048.26 66, 215, 962. 36
EXCHANGED FOR GOLD BULLION,
Months. Philadelphia. Sagislé‘;an- Denver. New York. Total.
$32, 409.38 $103. 50 $1,357.28 | $202,120.66 | $326,080.82
24, 107. 94 514.06 2,7901.01 | 274,414.02 | 301,827.03
31,383.07 481. 79 3,167.37 249, 297. 63 284, 329. 86
25, 311. 51 611. 86 3,317.53 293, 619.32 322, 860. 22
25, 650. 28 535.79 1, 809. 59 315, 290. 29 343, 285. 95
25,536.23 | ooooei .o, 2,686.78 | 247,350.04 |  275,573.05
18,370. 26 103. 50 1,494.84 362, 531.01 382, 499. 61
24, 667.39 490. 68 2,845.05 | 284,567.03 312, 57015
21,907.06 534.70 3,581.64 | 276,911.43 |  302,934.83
35,457.04 465. 49 2,885.03 | 334,312.19 373,119.75
30, 298. 65 838.61 2,344.21 314,005.27 347,376.74
24,168.98 959. 51 2,703.81 435,975.80 463, 808. 10
319,357.79 5,439.49 |  30,984.14 | 3,680,493.60 | 4,036,275.11
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Movement of gold through the port of New Y ork during the calendar year 1916.
EXPORTS TO EUROPE.

Prevail- Prevail-
Date. Country. Amount, | ingrate of [| Date. Country. Amount, |ing rate of
exchange. exchange.
Jan. $509, 052 $4.760 Sept. 23 | En, land $11,902 $4.7575
Feb. 5 486, 000 4,7575 23 %p 300, 000 4.7575
515,690 4.75875 || Oct. 7 18,312 4.7575
1,438, 4,765 7 %p 100, 000 4.7575
1,002,190 4.785 14 20,000 4.7
1,000, 000 4.765 20 ... do....... 10,000 4.7
340, 550 4.785 24 | Italy s 7 477 4.7
1,419,240 4.785 28 | England._....... 000 4.7
Mar. 125,000 4.765 Nov. 4]..... do.... . 81,210 4.7
743,000 4.765 10 | 8pain s 500, 000 4.7
Apr. 537,262 4.765 11 21,700 4.7
: 1,012 4.7685 17 180, 000 4. 75
May 531, 542 4.785 18 | France , 400 4.75685
June 519, 855 4.7575 18 | England 162,475 4.7565
July 1,500,000 4.7575 251..... d , 000 4.7
8,090 4.7575 28 | Spain 500, 000 4.7,
2,939 4.7 29 8,008 4.7
Aug. 2,000, 000 4.7 Dec. 21|..... 93,973 4,7545
3,027 4.7 9 | Spain 2,548, 863 4,755
2, 500 4.7 11 |..... 350, 000 4.755
701, 520 4,75 13 |..... 310,000 4,755
2,242 4.7 1 3] F— 690, 000 4 723
650, 000 4.7575 23 | France 8,000 4.7
Sept. 900, 000 4.7575
195, 800 4.7575 21,173,769
RECAPITULATION.
United
Forelgn Foreign
Country. S&a&es bullion. coin. Totals,
$125,000 | §2,007,511 |............ $2, 222,511
1,405,000 | 2,508,289 | $2,344,430 6,252,719
............ 1,419,240 |............[ 1,419,240
............ 11,516 |.oon........ 11,516
11,184,020 {............ 44,363 | 11,228,383
............ 30,400 |............ 39, 400
12,714,020 | 6,070,956 | 2,388,703 | 21,173,769

During the same period there was shipped to other points:

D B oo e —————= $46,317,620
T S S 217 3,676,258
LT A S s e . 16122339
Total . $66,116,217
Total gold exports to Europe. s 21 173 769
Grand total gold eXPOrtS .« ovorr et ciiinrac e raacraeanas 87,289, 986
The imports during the same period were as follows:
From Euro
81,023, 767
20, 185, 839
< snow
19,046, 134
.................................................................................. $40,336, 777
197,368
14,067,335
2,311,346
9,597, 712
.................................................................................. 26,173, 801

............................................................... 66,510,578
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Deposits and purchases of gold during

s gs : San Fran- New Or-
Source and deseription. | Philadelphia. cisco. Denver. New York. Toasie.
" PURCHASES. Fine Fine Fine Fine ounces. Fineoimsc;s.
o 700 [euusaassenses srope . 623
2 407,634 127,193.398 |  133.073 | = 439.441 1......
3 6.169 49,532.176
4 571,119 202, 003. 434
g 441. 366 5'{9. 402
s .
8
9 | Nevada.....
10 | New Mexico
11 i
12
13
14
15
16
17 | Virgindg e oo cvveeeeeeonl| 41310 [,
18
19
20
21 .
22 27237 oo
23 | Deposit melting-room 749.342
grains and sweeps. i
24 Total unrefined. .. 340,035. 683 330, 744. 968 225.443
25 | Domestic bullion refin- 474,313,302 14,737.833 [..oooee..n
%rgrg 2bars less than
26 | Domestic bullion unre- |.........c...... 1,882,418.100 |.......coonnens 1,674,408.244 |.._.........
fined 0.992 and over...
27 Total purchases 5,009.031 | 2,364,082.055 814,348.985 | 2,019,981.045 225. 443
%omestic bul-
on.
28 | Foreign coin............ 1,856,418, 533 | 1,650, 951. 860 349.266 | 3,479,704.934 | 4,552.958
29 F%reigdn bullion unre- 108. 262 56,582. 805 108,767.134 839,039, 144 | 20,489. 590
ned. N
30 | Foreign bullion refined.| 5,139,274.557 107,263.054 |........ocoo.n 13,335,754.302 |............
31 | Jewelers’ bars, dental 70,959. 978 16, 861. 854 6, 285.753 251,902.889 | 1,940.423
scrap, plate, ete
32 Totﬁil deposit pur-| 7,071,770.361 | 4,195,741. 628 929,751,138 | 19,026,382,314 | 27,208, 414
chases.
BEDEPOSITS PURCHASED.
33 | Domesticcoin.......... 16, 370. 961 5,428, 225 1, 458.153 12,378.620 | 1,645,591
34 | Bars bearing United 889,512,960 |......0ieineanfaiiiiiiaieans 1,616,875.597 |............
States Government
stamp.
35 | Surplus bullion......... 59.753 580. 853 12,328 [ ciieiiiiciiens|eiaiainnnnes
36 Total redeposits 905,943, 674 6,009.078 1,470.481 | 1,629,254.217 | 1,645.591
purchased.
37 Total purchases..| 7,977,714,035 | 4,201,750.706 931, 221. 619 | 21, 555,636. 531 | 28,854,005
REDEPOSITS—TRANSFERS. : .
38 | Domestie coin  from g0 518 (N, W N—— A PO, .-
Treasury and sub-
treasuries.
39 | Refined bars... | I L T Ty P
40 | Unrefined bars. .. ......j.ceeuceeomnaae 11, 593. 162 597, 461. 803 84,247.007 |............
41 | Proofbullion....ceuevnfoeneecennrona.. 195.125 96. 750 145. 10. 000
42 | Assay coins.. by i -+ PN ORI PRI R,
43 Total redeposits 963, 673.052 11,788,287 597, 558. 553 84,392, 222 10. 000
transferred.
44 Grand total....... 8,041,387.087 | 4,213,538.993 | 1,528,780.172 | 21,640,028.753 | 28,864.005
45 | Value of purchases... .. . $164,913,985. 22 886, 857,895.73 [$19, 250, 059. 25 [$445, 504, 553. 59 $596, 464. 17
46 | Value of transfers. ...... | $19,920,880.93 | $243, 2 $12,352,631.55 | $1,744,542,06 $206.72
47 Total............. $184,834, 875, 15 {$87, 101, 581. 25 |$31, 602, 690. 80 {8447, 339, 095. 85 [$596, 670, 89
48 | Number of deposits..... 6,795 12,710 4,497 15,549 484
49 | Number of redeposit 203 9 1,297 1 1 I
purchases,
50 | Number of redeposit 203 T ) 179 1
transfers.
61 Total number ... 7,201 12,835 5,794 16,000 485

1 By number is meant the total number of agsay reports on the metal received.
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the calendar year ended Dec. 81, 1916.

Carson. Boise. Helena. Deadwood. Seattle. Saléigake Total.
Fine Fine

. 1
2
3
1
5
6
7
&
9
10
11
12
13
14
15
16
17
18-
19
20
21
2
23
10,052.049 |  45,597.773 | 48,720.024 | 24,596.979 | 314,942.472 | 1,572.024 | 1,603,161.301 | 24
................................................................................... 489,051.135 | 25
SRR POSRCURN SN USRS | KR (S——— 3,556,916.344 | 26
10,052.949 |  45,597.773 | 48,720.024 | 24,596.079 | 314,042.472 | 1,572.024 | 5,649,128.780 | 27
1.356.670 6,993,334.221 | 28
119, 216.381 |. 1,144,217.501 | 29
16, 884. 801 18,509,176.714 | 30
1,358.378 340,830, 458 | 31
10,073,653 | 45,507.773 | 48,852.946 | 24,601.538 | 453,758.702 | 1,049,207 | 32,735,687.674 | 32
TUUUURUUUN! RN UUUUROUURS] URUROR 59.325 |-vveennnnnnns 37,340.875 | 33
....... i | e v | e e SRR Ve | FESEEVS £ Fahmn [T T S ind]  25500:388.B57 || B4
............................ A878 [ceenennen el 657.812 | 35
............................ 4.878 |oeueeeoeo... 50.325 |<eeurennenn..| 2,544,387.244 | 36
10,073.653 | 45,597.773 | 48,857.824 | 24,601.538 | 453,818.027 | 1,949.207 | 35,280,074.918 | 87
....... wemrensfeenrrrneenenna]oeneerreeeid e e e 75,834,570 | 38
887,608.753 | 39
693,302,062 | 40
477.000 | 41
220.729 | 42
10,000 |-eeuennnsn... 20,000 |eveernnann. 1,657,452.114 | 43
10,073.653 | 45,507.773 | 48,867.824 | 24,601.538 | 453,838.027 | 1,940.207 | 36,937,527.032 | 44
$208,240.94 | $042,589.37 [$1,000,080.52 | $508, 558,96 [$9,381,250.03 | $40,203. 52 [$729,303,871.30 | 45
............................ $206.72 |..uuennanin.. $413.44 |............[ $34,262)575.04 | 48
$208,240.94 | $042,580.37 [$1,010,187.24 | $508,558.96 [$9, 381, 663.47 | $40,203. 52 (8763, 586, 447. 24 | 47
476 704 544 93 2,386 122 44,450 | 48
............................ -3 PO 85 | iermanennns 1,851 | 49
............................ ST O .3 PR 502 | 50
476 704 550 93 2,453 122 46,03 | 51




72 REPORT OF THE DIRECTOR OF THE MINT.

Deposits and purchases of silver during

Sourceand description. |Philadelphia. Sa&;‘or?n- Denver. New York. og::;s
PURCHASES.
Fine Fine Fine Fine Fineounces,
1 . 0.25
2
3
4
5
6
7
8 .
9 v 8
10 . 413.44 117,414.04
11 Jen b ndaiioniis 76 588.97
12 .
13
1!
15
16
17
18
19
20
21
22
23
b Deposit melt!ng-room
grains and sweeps.
25 Total unrefined......| 18,123.11 363,514.23 648,457.24 | 1,019, 040.33 61.40
26 | Domestic bullion reﬁnery ......................... 45,026.64 341,283.87 |............
bars less than 0.992.
27 | Domestic bullion refined |.............. . 801,674.90 |...onvoinnnnn.. 154,668.61 |............
0.992 and over.
28 Total m‘;c“hl:l;lses do- 18,123.11 665, 189,13 693,483.88 | 1,515,892.81 61.40
c lon.
29 | Foreigncoin............... 1,488.70 123, 261.30 6,432.80 582,372.41 .52
30 | Foreign bullionunmﬂned 39.70 696, (35. 12 334,012.42 | 1, 181 017.26 { 11,321.34
31 Iewel&rs’ tl.)cm' dental scrap, 189, 569. 88 34,871.01 8,504. 26 564 700.51 876.02
5 6
32 Pl?ﬂ.i ppine assay coins..... 42:47 |ovverssspsnpemen|sonpessmomsaresfasmmmeemsreslossmmmen e
33 Totl;ﬂ deposit pur- | 209,263.86 | 1,519,356.56 | 1,042,523.36 | 3,843,982.99 | 12,259.28
chases. '
REDEPOSITS PURCHASED.
34 | Domestic coin............. 2,050.76 12,247.82 185.00 |, eeniiiiann... 18.08
35| Bars  bearin, United 1,131.28 453.82 [Lieiiiinniinnnnn 9,267.85 ... .......
States overnment
stamp.
36 | Surplus bullion............ T D T [ N
37 Total redeposits pur- 4,804.15 12,701.64 155.00 9,267.85 18.08
chased.
38 Total purchases. .... 214,158.01 | 1,532,058.20 | 1,042,678.36 | 3,853,250.84 | 12,277.36
REDEPOSITS—TRANSFERS.
39 | Domestic coln from Treas- | 2,696,180.77 | 1,939,632.51 433,430.39 |..crennnnniiieeiinnneanns
ury and subtreasuries
40 3 889, 510. 02
41 | Unreflhed bars............|.......o_.....
42 .
43 177.36 .
44 Total redeposits | 3,585,877.16 | 1,945,932.61 660, 253. 22 45,208.30 |............
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the calendar year ended Dec. 81, 1916.

Carson. Boise. Helena. | Deadwood. | Seattle. | SPGL8KO | motg)

CO=TRUT A=

-

252,85 285 SNSEES.885
R T

2
2
=3
&
82 B 3 BR OEER

8% | 13.25 4% 13,01 3,46 1.53 2,

5,644.45 |  38,156.51 | 87,141.76 | 24,681.80 | 41,8525 | 1,733.84 | 2,249,280.92

o W
B =

8

14,471.66 | 34

10,852.95 | 35
43.49 1,765.60 | 36
43.49 27,080.21 | 37

5,661.50 | 38,156.51 | 87,230.45 24,601.75 | 75,402.14 | 2,132.63 | 6,887,796.84 | 38

................................................................................... 5,069. 252, 67 | 39
889,510.02 | 40
275,081. 23 | 41
250. 00
177.36 | 43
................................................................................... 6,237,271.28 | 44
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DIRECTOR OF THE MINT,

Deposits and purchases of silver during

Bouroce and description.

Philadelphia.

S8an Fran-
cisco.

Denver.

New York.

New
Orleans.

45
47
48
49

51
52
53

56
57

58
.59

61

DEPOSITED IN TRUST.
Domestic bullion refined. .
Foreign bullion refined
Philippine coin for recoin-
Philippine bullion.........

Total deposited in
trust.

Grand total..........
Subsidlary value of pur-
Subsxdiary value of trans-

fors,
Subsidla.ry value of trust
deposits.

Cost value of purchases. ...
Cost value of transfers.....

Number of deposits. . ......
Number of redeposit pur-

chases.
N}unber of redeposit trans-
ers.
Number of trust deposits. .
Total number?......

.............. T T IS FEUUUUURRRU SRR
1,563,414.08 |  138,025.20 |.........co.oifmerriino i
5,363,449.10 | 3,616,016.01 | 1,702,931.58 | 3,808,459.14 | 12,277.36
$206,053.93 | $2,117,930.81 | $1,441,407.79 | $5,326,768.05 | $16,972.33
4,057,148.20 | 2,600,074.46 |  012,730.80 62,496.35 | _._........
2,161,277.38 | 100,807.26 {..eecueeecnneeifireneinaiiniat e,
7,414,470.60 | 4,908,812.53 | 2,354,147.68 | 5,380,264.40 | 16,972.33
130,625.21 | 1,006,902.63 | 670,110.16 | 2,509,802.32| 8,020.90
4,218,279.32 | 2,685,271.03 | 743,805, 04 28,701.41 (... 0L
4,357,904.53 | 3,002,263.66 | 1,413,025.09 | 2,536,503.73 | 8,020.90
262 |.oiennanns 217 2,52 3
10 [cmercommmme o o smenm C7Y -

204

1,370 |

1,936 ..

1 Includes bars bearing United States Government stamp amounting to 15,109.40 fine ounces.
3 By number is meant the total number of assay mporl:sont.hemetalrecei ved.
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the calendar year ended Dec. 81, 1916—Continued.

Carson. Boise. | Helema. | Deadwood. | Sesttle. | SGGLOK® | motal
Fine Fine Fine Fine Fine Fine Fme
................................................................................... 11,480,198.64 | 45
o ., D] U mmsdo |46
138024, 04 | 47
1.16 | 48

1,701,439.23 | 49

5,061.50 | 38,156.51 | 87,280.45 | 2460175 | 7549214 | 2,132.63 | 14,826,507.35 | 50
$7,826.63 | $52,747.90 | $120,600.59 | $34,134.10 | $104,361.00 | $2,948.17 | $9,521,751.30
................................................................................... 8,622, 458.99
..................................................................... e 9,352,088.64

3,704.66 |  24,804.07 | 56,300.06 | 16,523.93 [ 49,415.52 | 1,470.01 | 4,486,067.46
................................................................................... 27,674, 057. 70

3,704.66 | 24,894.07 | 056,309.08 | 16,523.93 | 49,415.52 | 1,470.01 | 312,161,025.16 | 57
................................................................................... 3,008
44

51
52
53
7,826.63 |  52,747.90 | 120,000.50 | 34,134.10 [ 104,361.00 | 2,948.17 | 20,496,204.93 | 54
%

................................................................................... 204 { 60
.............................................................................. 1,370 | 61
................................................................................... 4,716 | 62

3 Includes $7,007,779.74 representing recoinage value of 5,009,252.67 fine ounces of silver from domestic
coin transferred from Treasury and subtreasuries.
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Deposits of uncurrent and mulilated coins, including assay

Philadelphia. San Francisco. Denver.
Denomination. Received Received Received
' from Purchased. from Purchased. from Purchased.
/ Treasury. Treasury. Treasury.
GOLD. Face value. | Facé value.| Face value. | Face value. | Face value. | Face value.
Double eagles $263,540.00 | $96, 360. 00 $4,100. 00 00
E 116,180.00 |. 00
00

HEE

132,120.00 |-

24.00 |- 5.00 | Lo
1,557.50 |
102.00 |-

50,00 [..couennoo.

Total silver......... 3,844,610.00
NICKEL.
133,813.10
216. 90
273.15
Total nickel........ 134,303. 15
BRONZE.
_Two-cent pieces.......... 174.42 .o eeiaeeeeeenaaaaan 1282 f.oeeieannnnn
One-cent pieces........... 29,108. 40 30.42 1,440.00 [............ 517.68 |..ceceunnnnn
Total bronze........ 29, 282. 82 30.42 1,440.00 |............ 530.00 |............
COPPER.
One-cent pieces........... 125,03

HAWAIIAN SILVER COIN.

Total Hawaiian.....)............. oo, 279 171 FAORRN FODRR RN DR
SUMMARY, Fineozs. | Fineozs. | Fine ozs.
Gold coins....eeneennnn... 75,838.440 | 18,596.820 |..............
Bilver coins......... 2,696, 189. 87 2,228.12 | 1,939,570.08
Hawalian silver coims. ... [......coocviieninnnnnn. 62.43
Troy 028, Troy ozs. Troy 0zs.

Nickel coins.............. 410, 622. 00 1,721. 56 14,382.63
Bronze coins. . . 282, 577. 00 288,30 14,271.20 |.
Copper CoiNS..oveenoun-.- 058,00 |oooonici e
Gold, coining value....... $1,567,719. 60 |$343,086.71 |.............. $112,211.36 [............ $30, 142. 70
Silver, subsidiary value...| 3,727, 236.61 3,080.17 ($2,681,278.80 | 16,931.49 [$509,178.01 214.26
Hawalian silver, subsidi-

ary value...............
Nickel, coining value.....
Bronze, coining value.....
Copper, coining value.
Loss go'ld ...........
Losssilver......
Loss nickel.....
Loss bronze, ... 5 3
Loss copper...... - 9.09
Gain, silver, Hawaiian....|..............

1 Includes $50,850 round and $42,700 octagonal-shaped coins.
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coins of the United States melted during the calendar year ended Dec. 81, 1916.

New York. New Orleans. Seattle. Total.
Received Grand total.
Purchased. Purchased. Purchased. from Purchased.
Treasury.
A)
. Face value. Face value. Face value. Face value, Face value. Face value.
$37, 760. 00 $4, 920,00 $240. $263, 540. 00 $143, 460, 00 ,000. 00
63, 830. 8, 490. 290. 00 488, 840, 191, 265. 00 680,105. 00
152, 220. 00 20, 750. 00 725,00 813, 300. 00 340, 225. 00 1,153, 525. 00
24.00 |ccocissnnnenansan it e 20 39. 00 93.00 132.00
4,587, 50 240.00 10.00 14, 500. 00 6,460, 00 20, 960, 00
33. 8.00 4.00 5 154.00 244,
................... PR SRR SR ———— 93, 600, 00 93, 600. 00
.................................................................... 8,127.50 8,127.50
2.00 2.
258, 454. 50 34, 408,00 1, 269. 00 1, 580, 309. 00 783,386. 50 2,363, 695. 50
................. 184. 00 184.00
.................. 1,185.00 1, 185. 00
6,193, 434. 50 1,167.00 6,194, 601. 50
685, 972. 00 748. * 636, 720.00
1D0. 80 1. ocvimmioiminmspimsiminass 150.
321, 893. 60 677. 60 322,571.20
949, 25 2. 951. 65
209. 85 .36 210. 21
.................................................................... 16, 433. 00 16, 433. 00
................. 80:.257 | srssecmiessrarssumimsrmrsoonad 7,202, 610. 00 20,397. 36 7,223,007. 36
................................................... 150,733 10 566. 25 151, 299. 35
................. 216.90
273 15 ................. 273.15
................................................... 151,223.15 566, 25 151, 789. 40
................................................... 186.74 |icuvcvsseasssincs 186.74
................................................... 31, 066. 08 30. 42 31,096, 50
................................................... 31,252. 82 30. 42 31,283. 24
................................................... 125,03 [ucawsemogs gyames 125.03
41.00
24.00
16.25
2.9
84.15
Fine 0zs. Fine 0zs. Fine ozs. Fine ozs. Fine ozs. Fine ozs.
12,378. 620 1,645. 501 . 325 75, 838, 440 37, 566. 734 113, 405. 174
..... deceseranans 18.08 |oceeeemicnnannns 5,069,12%34 14, 649. 02 5,083,829.36
Troy ozs. Troy ozs. T'roy ozs. T'roy o0zs. Troy oz, Troy 0zs.
461, 272, 56 1,721.56 462,994.12
302, 037. 40 288.30 302,325. 70
4,058,00 |.ccveniinnnnannns 4,058.00
$255, 888. 79 $34,017.38 $1,226.35 | $1,567,719. 69 $776,573.30 $2,344,202.99
................. OZ UK 1 I , 007,693, 42 20, 250. 71 7,027,994.13
80,30 [owwevassnsawinns 86.30
142, 600. 75 535, 47 143,136, 22
,203. 7. 28,82 30,232, 56
11594 leeevennoannnnn.an 115.94
12, 589. 31 6, 813.20 19, 402. 51
194, 916. 58 146. 45 195, 063. 03
, 622. 40 30.78 8,653, 18
1,049.08 L 1,050. 68
9.00 |ecencsvaeinininas 9.09
218 Livvevensmvmvonsns 2.15

Nore.—The total face value of uncurrent and mutilated gold coins melted is $2,353,695.50, which produced
113,404.071 fine ounces, equal to $2,344,270.16 in new

used at the Phﬂadelphia mint 968,
and 5,428,225 fine ounces for coinage p
fine otinces were converted into bars.

%57 fine ounces in
oses at the San Francisco mint and the remainder o 107,007.089
of the uncurrent silver and minor coins were used in comage

old coins, showing a loss of 819 49534,

There were

) oomage of 20,026 McKinley memorial gold dollars
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DEPOSITS OF FOREIGN GOLD BULLION AND COIN.

Foreign gold bullion containing 19,743,395 fine ounces of the value
of $408,132,106 and foreign gold coin containing 6,993,334 fine ounces
of the value of $144,565,012 were deposited, having been received
from the following countries during the calendar year 1916:

Crude bullion, Refined bullion, Coin,
Country. -
Fine Coining Fine Coining Fine Coining
ounces, value. ounces. value. ounces. value.

5
937,488
213, 519

1,144,218 | 23,653,080 | 18,509,177 | 384,479,026 | 6,993,334 | 144,565,012
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DEPOSITS OF FOREIGN SILVER BULLION AND COIN.

Foreign silver bullion containing 2,338,876 fine ounces of the value
of $1,605,568 and foreign silver coin containing 713,556 fine ounces
of the value of $489,834 were deposited, having been received from
the following countries during the calendar year 1916:

Crude bullion, Refined bullion. Coin,
Country.
" Fine Coining Fine Coinin Fine Coinlng
ounces. Value. 1 ounces. Value.: ounces, Valuye.

17 L 2,255,661 | 1,548,443 83,215 57,125 713, 556 480,834

1Based on the average London price of silver during the calendar year 1916, $0.68647.

COINAGE OF THE UNITED STATES MINTS DURING 19016.

The coinage for domestic use during the calendar year 1916 con-
sisted of 347,900,469 pieces, the largest output in any calendar year
in the history of the mint service since its organization in 1792. The
highest previous record was in 1907, when 218,505,563 pieces was
struck. This unusually large output was due to the heavy demand
for fractional coin, especially for the nickel and the bronze pieces;
the issue of silver coins of new design was also a factor. An interest-
ing feature of the year’s coinage was the making of the McKinley
memorial gold dollars, authorized by act of Congress of February 23,
1916, in honor of ex-President William McKinley.

The striking of 35,840,050 pieces of metallic money for Central and
South America and the Phi 'ﬁpine Islands, and the preparation of
500,000 gold and 1,101,278 silver planchets for a South American
Republic, contributed to the making of a very active year for the
mint service.

The first delivery of the new-design dimes from the Philadelphia
Mint was made on October 27, 1916; the new-design half dollars
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on December 28, and the following day the new-design quarter
dollars were issued. The first delivery of the new-designlglilmes from
the San Francisco Mint was made on October 24, and of the new-
design half dollars on December 26. The Denver Mint delivered new-
design half dollars on December 22 and new-design dimes on the
29th of the same month.

A limited number of quarter dollars of the new design—only 52,000
pieces—was struck at the Philadelphia Mint.

Illustration and description of the new design silver coins was
published in the Report of the Director of the Mint for the fiscal year
1916.

The following statement shows in detail the coinage, by pieces and
value, during 1916:

Coinage of the United States during the calendar year 1916.

Philadelphia. San Francisco.
Denomination.
Pieces. Value. Pieces. Value.
Double eagle $15, 920, 000. 00
Eagle........ 1, 385, 000, 00
Half eagle . 1,200, 000. 00
Dollars, McKinley memorial.................] 20,026 | $20,026.00 |.....ccoceoodeuemmiemnnnnnnns
g A [ (R — 3 18, 505, 000. 00
Half dollars, new design........ - : 254, 000. 00
Qﬁlafmr dolfm's, old diegsl}gn ..... - 00 o vimissveas]|suseeanios ’. ......
Quarter dollars, new design. ... 52, 000 00 beevessvssssses|sasssnesasmansus
Dimes, old design.............. 18, 490, 000 | 1, 849, 000. 00 8, 820, 000 582, 000. 00
Dimes, new design..........coooemeiianao... 22,180. 000 | 2,218, 000. 00 10, 450, 000 1, 045, 000. 00
Total Silver. ... ...ceveoiiiinnniannna. 43,118,000 | 4, 831,000.00 | 18, 778,000 1, 881, 000. 00
Five cent, nickel.. 63, 498, 066 | 3,174, 903. 30 11, 860, 000 593, 000, 00
One cent, bronze 131,833,677 | 1,318, 336. 77 22, 510, 000 225,100. 00
Total mMinor. ......cooovmmiriviinninnns 195, 331, 743 | 4, 493,240. 07 34, 370, 000 818, 100. 00
Total COINAZE. - o oennrnramienenannnn 238, 469. 769 | 9, 344, 266, 07 52,322,500 | 21,204, 100, 00
Denver, Total.
Denomination.
Pieces. Value Pieces. - Value.
DOUDIS 0RO s s vnssssssss s vraamess |sssvransms e oy says e 796,000 | $15, 920, 000, 00
Eﬂe .......... 5 138, 500 1, 385, 000. 00
Half eagle = 240, 000 1, 200, 000. 00
Dollars, MoKinley memorial. 20, 026 20, 026. 00
Total 201 cseinsunnsonsvrmammmivasmonss 1,194,526 | 18, 525,026.00
Half dollars, new design. 3 2, 130, 400 1, 065, 200. 00
Quarter do] , old design....... _— 540, 800 3 8, 328, 800 2,082, 200. 00
Quarter dollars, new design 52, 000 13, 000. 00
Dimes, old design................ 24, 310, 000 2, 431, 000. 00
Dimes, new design...... , 804, 000 , 289, 400, 00
Total slver....... 67, 715, 200 8, 830, 800. 00
Five cent, nickel........ . 88, 601, 066 4, 434, 553. 30
Oneoent, bronze..........cemeeeenmoaaaaoe. 956, 000 . 190, 299, 677 1,902, 996. 77
Total N0, v ovsvmmmmmmms s s s snmms 49, 289, 000 | 1,026,210.00 | 278,990, 743 6, 337, 550, 07
Total cofnage . ......coooviemeennaniaaes 57,108,200 | 3,195,010.00 | 347,900, 469 33,743, 376. 07
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In addition to the above the following coinages were made for other
countries during the ealendar year 1916:

Name of country and coin. Pieces. Name of country and coin. Pieces.
BY THE MINT AT PHILADELPHIA. BY THE MINT AT PHILADELPHIA—cont’d.
Cuba: Costa Rica:
Gold— Gold—
20-peso 10 2-coloN cvncsnssnnns snnnsmssmss 5,000
10-peso... 1,168,510 {| Panama:
5peso.... 1,132,010 Silver—
4-peso. . 128,760 5-centesimo (155-Peso)...een.... 100,000
2-peso 150,010 Nickel—
1-peso 10,600 23-centesimo........ooocivaaans 800, 000
Silver— Peru:
1-peso 843,050 Blanks for coins—
40-centavo 187, 550 Gold—Pounds.....ccoovvuennnnn 500,000
20-centavo. .. 12,535,050 Silver—8ol.....ccceeiiiinnnnanen 1,101,278
10-0entavo..c.ciueriiininiiaann. 560,150
Nickel— BY THE MINT AT SAN FRANCISCO.
5Contavo.....ooeiiiiiiiaa.. 1,714,000
2-CentavO. . ..oiieiiiaiaa 5,322,350 || Philippine Islands:
o)1 R —————— 562,150 Silver—
Salvador: 20-centavo. ... .vinieiienaaans 1,435,000
Nickel— Nickel—
S-centavo.......oovieiiinnnnn. 1, 500,000 5175 (1221 1 DR 302,000
Colombia: Bronze—
Silver— 1-centavo .. .ococeineincanannn. 4,330,000
50-centavo........coemiieinnnnn. 1, 300,000
Ecuador:
Silver—
d-sucre (1 peseta).......ccouenen 1,000,000
o BUCTE s 2 soverpmwny a5 25,55 swam: 2,000,000

12911°—17—6



Imporis of gold and stlver in ore, bullion, and coin, by countries, for the year ended Dec. 31, 1916.

[Compiled by the Bureau of Foreign and Domestic Commerce, Department of Commerce.]

Gold. Silver.
N Total
Countries. Coin. Coin. gold and
Ore and Ore and Total silver.
base Bullion, refined. base Bullion, refined. siﬁ' é’r
bullion. United Forei Total gold. [ bullion. United | porei -
States. g1l States. orelgn.
Oz. (troy). | Dollars. Dollars. Dollars. Dollars. Dollars. | Oz. (troy). | Dollars. | Dollars. | Dollars. | Dollars. -Dollars.
5.2 3 O PR A RN 38,829 10,036 2,228 51,
........................ 3,400 (... 30400 [.....oo... 3,800
........................ (911} (—— ;43 IR—— 825
............................................... 1,409 285 1,694
0,883 | oo 9,883 9,609 19, 492
2,037,493 | 39,986,506 | 1,019,542 | 16,072,208 | 57,131,627 45,104 57,180, 119
1 7 ! 1
Canada..neneenannnn... 6,105,061 {22 SIS it }1, 856,426 {114, 764, 149 1579,337,169 | 3,200,002 { . S 1, 15 o8 } 750,104 | 4,302 | 5,817,802 | 585,154,971
s 1 2,046,
New{oundland and Lab- ! e ! ’
BAOT v onoennnss -1 1 RN AU ISR FURRR : I N S AU 8,470
Central American States:
British Honduras...|..c. o onoifoenia o eaeaeceaarfuncinciened e i e e el 34, 556 34, 556
Costa Rica......... 9,300 44,662 18,157 foeeeemi e 927,457 |. 100, 167 1,027, 564
Guatemala......... 4, 560 327 6,700 (... LIl 11,260 3,914 15,174
Honduras.......... 115, 865 11,420 235,363 |........... 263 351, 491 1,312,660 1,664,151
Nicaragua.......... 669,011 9,414 192,025 |........... L SRE—— 861, 036 87,117 948, 153
Panamg............ 1,956 5, 110,613 |........... i 484 113,052 5 532, 591 645,643
Salvador........... 842,762 19,986 411286 Lo sennms s 1,254,048 397,043 175,316 98,760 | soosimmleian pmmse 493,803 1,747,851
Mexico i 2,867, 057 210,860 | 4,323,650 5,500 111,000 7,307,207 | 7,259,242 | 13,428,902 | 8,268,624 | 15,000 | 86,139 | 15,629,005 | 22,936,212
West Indies:
British—
Barbados.......f-veeeennnn- 254 5,200 fe.muniia eiiainea 5, 200 5,200
Jamaics . omninfoeeaeennns TR S 85,000 3,407 88,407 91,235
Trinidad and
Tobago....... 34,071 24,061 490,107 |oeeeeenon.oi-n SRR, 524,178 524,178
Other British.. 369 100 1,800 2,850 7,160 12,178 20, 668
CUPBneeoernnns 1,228 2 2,000 | 45514 | 9,120,139 [ 9,177,881 9,384,958
DanishWest Indies.!..........feeoeoiciii i " 2,100 Lo muparsa 2,100 2,150
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Dominican Repub-

ic
DutchWest Indies. .
Haith.cusovwovsmams

SOUTH AMERICA,

Argentina..............

British :
Australia...........
New Zealand.......

P hilippines............

AFRICA,

Canary Islands.. .
Portuguese Africa. . ...

........... 2% 500 300 C o125 7 R IR (SRR ISR RS I 925
451 133 2,684 7,365 1,082 11,582 66 38 24 505 159 754 12,336
........... 53 1,083 | 93,870 16 94,960 |........... bid 52 120] 6,532 6,704 101,673
4,970 67 1,360 |.eonennnnn. 14,593
711 100,516
, 770
, 1,531,744
5,260,804 5,474,058
457,563 466,768
498,138 498,138
502, 406 502,476
46, 580 .
707,222 6,353,305
1,573,262 3,157 185 |-l ; 1,576, 574
............ 328,691 328,691
109, 335 2,978 112,313
265,484 41,025 306, 509
344,047 165,763 510,710
........... 45,084 | 919,467 14,599,523 | 15,519,050 15,537,352
212,330 88232 | 1,707,532 |- o 1,919, 862 1,910, 862
61,169 903 18,676 79,845 79,971
73 .3
1,141 1,249
40,852 40, 852
39, 411 669, 319
13,402,002 | 25,714,375 514,425,434 | 3,128,455 (155,034,343 (685,990, 234 |18, 648,104 | 18,660,530 | 11,481,411 | 896,498 |1,257,276 | 32,263,289 | 718, 253,523

1 United States Mint and assay office bars.
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Imports of gold and silver in ore, bullion, and coin, by customs districts, for the year ended Dec. 81, 1916.

[Compiled by Bureau of Foreign and Domestic Commerce.]

Gold. Silver.
: : Total
Customs districts. Coin. Cofn. gold and
Oreand Ore and ; Total silver.
bt?llafe Bullion, refined. Ontted S b‘tl)laﬁle Bullion, refined. United silver
on. o old. on. - ‘
States. | Forelen. o Statas. | Foreign.
Dollars. | Oz.(troy). | Dollars. Dollars. Dollars. Dollars. Dollars. | Oz. (troy). | Dollars. | Dollars. | Dollars. | Dollars. Dollars.
Maine and New Hamp-
hir . 1,200 | 1,039,000 | 20,000,000 56 792 “ 9,798 | 20,011,846
2,509,319 | 1,696,127 | 34,144,113 | 1,221,115 | 25,552,922 17,054,873 | 80,482,342
........... 1,600 1,600
........ 5,125 60,228
........... 2,025 2,025
385,732 23, 463 523,005
548, 869 2,307,187 , 140, 283

77,019
424, 648 1,301,023 | 1,915,271
y 2,930, 908 5, 2,936,018
-1 3,181,415 38,224,224 | 3,381,524 810,477 421,800 3,200 | 328,801 | 4,135,415 | 42,359,639
Southern California. . 3,000 33,625 45 11,015 6,849 |wwsvonuss nwermtan 6, 694 40,319
‘Washington............ 2,719,080 5,642, 105 466, 428 iy Y 2, 15(75 272,853 239 741,677 6,383,782
y 21, 74

1,051,683 {5 1167408 | 1,168 978 } 156,498 |_......... 2,398,905 | 52,096,412
........... » .- 18,302 18,302
- 520,023 905, 769
. 1,138,219 | 3,430,501

- 45,539 45,

........................ 2,

195,747 )" 124,810

1,778,355 501, 421, 239 { B oss| 538 an }163,863 828,502 | 502,249,741

3 U B 50 teeeeeaeaaes 5 10 | e 44,122 44,132 44,187

Total............. 13,402,002 | 25,714,375 |514, 425,434 | 3, 128, 455 (155,034,343 (685,990,234 |18, 648,104 | 13,660,530 | 11,461,411 | 896,498 11,257,276 32,263,280 | 718,253,523

1 United States Mint and assay office bars.
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Ezports of gold and silver in ore, bullion, and coin, by countries, for the year ended Dec. 31, 1916.

[Compiled by Bureau of Foreign and Domestic Commerce. ]
DOMESTIC EXPORTS.

Gold. Silver.
; Coin. Coin. Total
Canmtres. Oreand . Ore and Total gold and
bl)]a;?e Bullion, refined. Tafied Total gold. N tif’ise Bullion, refined. United sil(;t:r silver.
ullion. ni : ullion. i
States. | Forelgn. States. | Forelen.
EUROPE,
Dollars. | Oz (troy).| Dollars. Dollars. Dollars. Dollars Dollars. | Oz. (troy). | Dollars Dollars. | Dollars. | Dollars. Dollars.
........... 1,905 39,400 | ......... 557,414 384, 600 424,000
........................... 140, 000 140, 000
637 13,1847 -
68,735 | 1,420,540 |.......0000
101 587 | 2,097,511 25,000 |........... 2,222,511
Spain... o T 6,944,020 |11 1111T0 16,944,020
LRI 0NN o T SO R RS SO ISR A
United  Kingdom— 113,655 282,375 5
T el | { o8| o pad } 1,405,000 |........__. 4,150,719 |oeeeeeo. 74399098 49,871,439 | 54,029,158
NORTH AMERICA.
Canada................. s08,168 [{ "ZH300 | Bl oaz [} 5,620,007 |l 7,132,000 | 44,78 { 200 77,241 | 7,909,330
C gtntt ral American ’ ’ ’
ates:
Costa Rica.......... 122,350 122,350
Guatemala. . ... fevineee i ree e e e e 3,000
Honduras. .. ... |eciaeannidocaiaciaioneanainisfeceiccraea i e i 4,386
277,
1,150,265 1,341) 148
355,190 355,235
. 20, 20, 000 20, 000
14,489,250 |--onnoois 14,489,250 14,489,250
15,500 cwsnsanas 15, 500 25, 500
22,000 .. ......... 22, 000 22,000
247,700 |20 00000 247,700 272,785

1 United States mint and assay-office bars.

"SHLVIS QEIINA NI 9HATIS ANV JTI0Y 40 NOLLONAOId

g8



Ezports of gold and silver in ore, bullion, and coin, by countries, for the year ended Dec. 31, 1916—Continued.
DOMESTIC EXPORTS—Continued.

Gold. Silver.
: Total
Countries. Cotn. Cotn. gold and
Ore and Ore and Total silver.
bli)lzﬁse Bullion, refined. - Yol bﬁfe Bullion, refined. Ot silver.
on. Statees. Foreign. otalgold. | bullion. St’;t:s. Foreign.

SOUTH AMERICA. Dollars. | Oz. (troy). | Dollars. Dollars. Dollars. | Dollars. Dollars. | Oz. (troy). | Dollars. | Dollars. | Dollars. | Dollars. Dollars.
1A 4 27,000,000 |..vmveenn.. 27,090,000 (._......... 834,432 084,950 f..oiuinniifocnnnnnn. 664,959 | 27,754,959
Brazil..... 641 4 434 434
Colombia........cnn.o.. 117,000 117,000
Guiana:

7,007
9 2, 669
1,124,039 4,775,631

5 2,120,

1, 866,

ASIA, .

OB e e eeraeeeeene|eeeeennnns 251,750 | 5,207,343 L. oooooeiiit)oinenian. 5, 207,43 |eeeeenn..n. { g §§§: e 11,434,309
British Indies ..........[cccceiins 1120,387 | 2,509,792 890, 000 3,399,792 [ covevincan 3,656, 698 5,784,259
Straits Settlements.... .| c.o.oooiifoaaniiiiiiiideraaaaaaaas 498,250 1. 498,250 {. . unno..o.. 12,220 507,415
Dutch East Indies.. ... {-veoveorre|somenemeeaas|oeaeneaencan 10,020, 000 10,020,000 {-- .- Tl L 10,020, 000
Fongkong. ..........o.feeeeeennns 113,323 | 275,281 5,575,776 5,850,057 |oveveennnn. A iE | TR ae 3,169,186 | 9,020,243
JBPAT - e eeeaeneenes|oeananens 1392,190 | 8,131,826 | 18,000,000 |........... 26,131,826 |...ooon.... " 250, 9 71841000 - v oenenenseeannnns 184,000 | 28,315,826
Total............. 308,168 | 1,335,371 | 27,671,406 |106,903,188 |......._... 134, 882, 762 l 44,758 | 97,520,618 | 64,558,849 | 382,080 |.._....... 64,085,637 | 199, 868,300
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FOREIGN EXPORTS.

EUROPE.

Newfoundland a n d
Labrador.............

CENTRAL AMERICA,

44,363 44,363 ...
2,344,430 | 2,344,430 l ........
|
..................... b,
1,456,047°| "1, 479,335,000 00
[
194,713 | 194,713 }........
51,500 51,500 ... 10
14;176,000° ;'ii,’ 170,000
10,456
496, 230

63,422

63,422
110, 500 ‘ 110, 500

“144, 751
205, 000
704

144,751
205, 000
704

44,363
5,904, 203

12,290
2,073,344
100

194,713
340,012

26,381
14, 872, 800

10,456
496, 230
144, 751
205,000

704

1,945,216

46,025

o1, 577
110, 500

20,885,877 | 20,910, 165 |
i l

3,667,667 i 2, 414, 350

, 195, 050 I 5, 600, 400

286, 519, 565

1 United States mint and assay-office bars.
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Ezports of gold and silver in ore, bullion, and coin, by customs districts, for the year ended Dec. 31, 1916.

[Compiled by Bureau of Foreign and Domestic Commerce.]
DOMESTIC EXPORTS.

Gold. Silver.
. o : Total
Customs districts. Ore and Coin. Oreand Coin: gold and
base Bullion, refined. Total gald base Bullion, refined. ;]i‘ l(gg!! sitver.
bullion. United : "1 ballion. United g
States. | Foreign. States, | Forelen
Dollars. | Oz. (troy). | Dollars. Dollars Dollars. Dollars. Dollars. | Oz. (troy). | Dollars Dollars. | Dollars. | Dollars. Dollars.
(97030341512 142+ 1 AR DR ORI PSP AU PR MUY PRI 200,114 40,000 140, 00C
Maine and New Hamp-~
Shires oo 7,169
807 E:1 50121 1o [NV SNSRI IS ISR I {1110 SRR 1) . —————— 790,
Massachusetts. e 05832 3,000
1.
New YorKeveeeeweewaaas|eveeeenne§ 4xa’499 | 10 061 775 (57,321,990 |...........| 67,666,140 |........... 76, 807 787 119, 532,503
Philadelphia............ 3,000,000
Porto Rico. 15,000
Virginia. 515,000
Florida. . 1,629,000
New Orleans. 1,505,186
Mobile..... 1,150,000
Sabine 3,
Arizona.. 100, 000
Eagle Pass.
Alaska... 54,431
Hawaii.. . 407 435
8an Francisco.......... 45,730,298 |.......ccoo 57,818,345
Southern California. . ... ,0 50,000 .. onoseneetlinanann . 50,000
Washington 5,431,523 |. 5,623,342 |7 736,085 | T o :35361} 5,677,330
Buffalo...co..ceennae... 21,720 909, 604 177 743 322 1,464,921
Duluth and Superior. . . 15,064 |.......... 27,755 | oeeenn s L 29,445
Michigan............... 1,450 |oeueenennns 24,221 |.enenen..o 55,988 38,155 3,902 42,057 66,278
Montana and Idaho..... 865 livaamsrenn 1,915 3,900 sumisevan meluimene e wssansess 3, 5,824

88
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St. Lawrence...........
Vermont........c......

115,713 | 326,366 195,793 | 67,629

........... it sor)| 408285 L s[RI R 2| ] osser| 513380
........... 3| 16)128| 750,00 ...l 766,168 ........| 5728 305 o) 3,985 | 770,208
308,168' 1,335,371 | 27,671,406 (106,903,188 |........... 134,882,762 | 44,758 | 97,520,618 64,558,849; 382,080 |- -....... 64,985, 637 | 199, 868,399

FOREIGN EXPORTS.

179
1,641,012
111444

1,206 |

24,288 |............ |20, 885,877

’ 3,667,667

26,519, 565

1 United'States mint and assay-office bars.

‘SHIVIS dALINN NI dHATIS ANV @109 40 NOILLONJOHd
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REPORT OF THE DIRECTOR OF THE MINT,

Deposits and purchases of gold during

Source and descrip-
tion.

Philadelphia.

Denver.

New York.

New Or-
leans.

OO0 IOV I -

8

3

2g 8y

8 8

ar

37

45 |’

48
47

48
19

51

Deposit melting room
grains and sweeps.

Total unrefined..
Domesticbullionrefin-
eu'g92 bars less than

0.992.
Domestic bullion re-
fined 0.992 and over.

Total purchases,
domestic bul-

lion.
Foreign coin............
F%relgn bullion unre-

ned.
Foreign bullionrefined.
Jewelers’ bars, dental
scrap, plate, ete.
Philippine assay coins.

Total deposit
purchases.
Redeposits purchased.
Domestic coin

Bars bearing United
States Government

stamp.
Surplus bullion. ........
Total redeposits
purchased.
Total purchases..

Redeposits—- Transfers.

Domestic coin from
Treasury and sub-
treasuries.

Refined bars...........

Unrefined bars.

Proof bullion.

Assay coins............

Total redeposits
transferred.

Grand total......

Value of purchases.....

Value of transfers......

Total value......

Number of deposits....

Number of redeposit
purchases.

Number of redeposit
transfers.

Total number!..

Fine

353.
308.
22.
384,
338.
652.
10.
12.
786.

31.124
770.410

224.171 101. 591 67.859 9.131
3,508,387 |  397,101.965 | 303,372.792 | 334,147.117 | 178.538
................................ 477,451.480 11,584.130 |............
205.907 | 1,961,873.733 |............... 1,614,223.939 |..._........
3,714.204 | 2,358,975.698 | 780,824.272 | 1,959,955.188 178.538
326,560.116 | 2,471,913.066 .032 | 3,205,402.374 23,
912, 556 26,957.840 | 120,990.153 |  889,948.903 | 19,014.109
8,356, 400. 849 34,150.487 |..ooo.olo.. 18,018,038.739 |............
76,364,193 17,603, 916 6,757.781 |  282,748.578 | 2,210,513
8,773,951.007 | 4,900,610.007 [ 908,572.238 | 24,356,003.780 | 21,427.178
15,093. 922 5,376.631 1,443.454 12,410.195 868.476
1,473,378. 905 VR ) 1) I —— 2,8368,307.579 [...ccnnann..
1,080. 420 380.249 12328 enneianannns 4.603
1,489, 553. 247 5,779.795 1,455.782 | 2,848,717.774 873.079
10,263,504.254 | 4,015,389.802 | 910,028.020 | 27,204,811.554 | 22,300,257
17N <) R EISS (S R ——
USRNSSR I 9,454,375 | 632,862.156 [ 26,278.070 |...... 00
................. 148.375 123.375 245.125 10.000
37,022 eeeieiieneieecerieine e e
56,904,317 9,602.750 | 632,985.531 26,523.195 10.000
10,320,498.571 | 4,924,092.552 | 1,543,013.551 | 27,231,334.749 | 22,310.257
12,165, 462. 39 |$101,610, 125. 07 [$18,811,948.72 (562,373, 366.63 (8460, 987. 22
1,178, 177.10 198, 508. 46 | 13,084,972. 21 548, 283. 10 208. 72
213,343,630, 49 | 101,808,631.53 | 31,896,920.03 | 562,921,649.73 | 461,193.94
7,016 13,701 3,867 16,674 481
266 [ A 454 |oieennn...
36 24 1,269 125 1
7,318 13,734 5,136 17,253 482

t By number is meant the total number of assay reports on the metal received.



the fiscal year ended June 30, 1917.
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9,516.199 | 34,836.101 | 45,406,288 | 11,195.491 | 369,883.282 | 1,477.814 | 1,510,623.974
................................................................................... 489, 035. 610
................................................................................... 3,576,303, 579
9,516.199 | 34,836.101 | 45,406.288 | 11,195.491 | 330,883.282 | 1,477.814 | 5,575,963.163
........................................................ 1053 |.cuoenenno...| 6,003,899.560
ST T3 I 5058 5/333°| 118,265.877 |...0. 011000 1,174, 114. 803
........................................................ 51,087.931 |._........._.| 26, 460,686.308
............................ 120,330 6.502| 1,564.924 305,833 387,781.570
.................................................................... W NV, (——
9,530.384 | 34,836,101 | 45,541.576 | 11,207.326 | 538,802.167 | 1,873.647 | 39,611,445.411
35,251, 544

4,300, 726.381

1,483.717

4,346, 461, 642

9,530.384 | 34,836.101 | 45,562.676 | 11,207.326 { 538,861.033 | 1,875,646 | 43,957,907.053
................................................................................... 56,957, 205

............................ 10000 |-asmenenennnnn 20,000 ‘ 726, 145. 793
9,530.384 | 34,836,101 | 45,572.676 | 11,207.326 | 538,881.033 [ 1,875.646 | 44,684,052 846
$197,010.52 | $720,126.12 | $941 864.10 | $231,675.99 |811,139,246.15 | $38,773.04 [$908, 600, 585. 95
............................ 206,72 | .. 3.4 |............| 15,010,765.75
197,010.52 | 720,126.12 | 942,070.82 | 231,675.99 {11,139,850.50 | 38,773.04 | 923,701,351.70
419 661 518 62 2,476 110 45,985
............................ 3 IR [ 804
............................ ; | O 3 IO 1,458
H 419 661 524 62 2,548 110 48,247

DT OTH I

30
31

e

36
37

38

39
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REPORT OF THE DIRECTOR OF THE MINT.

Deposits and purchases of silver

Source and description. | Philadelphia,] SS3FTa0- | penver | New vork. | New Or-
Purchases.
Fine ounces. | Fine ounces. | Fine ounces. | Fine ounces. | Fineounces.
1 | AlRbamB. ooz v s snsmmmme s 36,91 [<eznpsammmnsuslssompinyen sesl o smamn e 0.25
2| Alaska. .. 30. 36 8,221. 14
3 | Arizonma.. 3 ,215.
4 | California. L1110 52,003.99 0 639l..............
g golmggo.. .60  168.02( 376,256.13 |..............
eorgia. . . .7, 3 PO PR PO
3 %g'ahhigano' an - ) 104,045, 63 |.
ic . R R ,047.68 1.
9 | Montana. ¥
10 | Nevada.....
11 | New Mexico....oovueemnnnnn|iiiiinnn ...
12 | North Carolina. 3. O PO
13 | Oregon......... 1.35 1,154, 21 5,367.96 ... ..........
14 South Carolina. 278 [ceeiaiaieaa 84,677.27 [vvecuennnnnnn
15 | South Dakota. . 106, 767. 74
16 9,941.70
17
18
19
20
21
22
23 | Deposit melting
and sweeps.
24 Total unrefined......... 27,253.13 317,941. 27 603,446.59 | 1,015,020, 51 38.20
25 | Domestic bullion POANETY DAYS | sen can spwas osmwesvnvys i 44,799. 81 317,535.33 [eveneennn...
less than 0.99:
2 Domesticbulllonreﬁnedo 992 | 2,199,306.75 | 1,703,197.46 |.............. 312,024.02 |-euneen....
and over.
0 T%{:al Il)uuﬁchmes domes- | 2,226,550.88 | 2,021,138, 73 648,246, 40 | 1,644,579, 86
28 | Foreigncoin. ... " = 970. 38 111,722, 56 1,416. 36 702, 615. 62
29 | Foreign bullion unref 85,524. 18 717,999.29 180,034. 14 | 1,280, 462. 52
30 | Foreign bullionrefined.......|........ ... .|-ecee.co.i u]- 3,858.76
31 Jewelgs’ bars, dental sc 192, 205. 32 41,255, 63 637,696, 11
ate,
32 Pﬁhppme assay coins........ 69:24 osnoin sonmami| conin sssmemein | o sessmeiss o see spammaves
33 Total deposit purchases.| 2,485,329.00 | 2,892,116.21 | 838,401.27 | 4,249,212.87 | 11,614.14
Redeposits purchased.
34 Domestlc ColD s 1,737. 47 12,088. 64 ) k2 N> 1 P R,
35 | Bars bearing United States 207.72 75,307.62 [.-cieniannnn.. 11,282.43 |............
Goyvernment stamp.
36 | Surplus bullion. .............. N (PO TR (T —— L57
37 Total redeposits pur- 2,982.00 87,396. 26 173.62 11,282. 43 1.57
chased.
38 Total purchases._...... 2,488,311.00 | 2,979,512.47 | 838,574.89 | 4,260,495.30 { 11,615.71
Redeposits transfers.
390 | Domestic coin from Treasury | 3,636,559.26 | 1,913,015.44 | 676,518.92 |.....coeveeees|eeeemenanan.
1 __and subtreasuries.
40 | Hawaiian silver coin from |.............. [ 2 ] N PPN
Treasury.
41 | Refined bars..................
42 | Unrefined bars.
43 | Proof bullion.
44 | Assaycoins......cocoeeninnnnn
45 T?tall.eaedeposits trans- | 4,645,155.93 | 1,919,290.15 880,741. 13 13,5620.99 |............
erred.
Deposited in trust.
46 | Domestic bullion refined......| 752,244.40
47 | Foreign bullion refined. ...... 59, 510. 41
48 | Philippine coin for recoinage..|.............. 149,127, o
49 | Philippine bullion............|[.......ooie. 1.16
50 Total deposited intrust.| 811,754.81 | 149,129.07 |.............. I — [T
51 Grand total............. | 7,045,221,74 | 5,047,931.69 | 1,719,316.02 | 4,274,025.29 \ 11,615.71
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Carson. Boise. Helensa. Deadwood.

Seattle.

Salt Lake
C

Total.

DRI IR W=

2,140, 451. 43
362, 335. 14

4,214,528.23

BR

6,717,314.80

816, 725. 00
2,264, 415. 58
3,858.76
881, 828. 68

69.24

10,684, 212. 06

13,009.73
86, 799. 99

1,004.35

8!y

36

101, 884. 07

37

10, 786, 076. 13

6,226,993, 62

62.43

1,008, 411. 64
222, 689

" 375.00
185.03

=1
<

7,458, 717. 20

& Rage 3

752, 244. 40
59, 510. 41
149,127.91
1.16

BRELS

960, 883. 88

19,205, 677. 21




96 REPORT OF THE DIRECTOR OF THE MINT.

Deposits and purchases of silver during

Bource and description. | Philadelphia. Sanisf‘;;?n- Denver. New York. | New Or-

[ leans.
Deposited in trust—Contd.

52 | Subsidiary value of purchases. |83, 4309, 863. 14 |$4,118,904. 40 {81,159, 253, 35 |$5,880, 746. 40 | $16,057. 66

53 | Subsidiary value of transfers. .| 6,421,504.65 | 2,653,243.68 | 1,217,544.33 18,703.98 |............

54 Suboséicil;is'ary value of trust de- | 1,122,177.03 208,157.36. | . commnmnvone]oenamenene vasafoenmemommna
P

6,978,305, 43 | 2,376,797.68 | 5,908,450.38 | 16,057. 66
56 | Value of purc] ' .18 1$2,167,801.10 | $589, 806. 63 ($3,007,448.01 | $8,175.48
2 9,679, 56

57 | Value of ,649,668.00 | 1,075, 764,95 gl
58 4,817,569.28 | 1,665,571.58 | 3,017,127.87 | 8,175.48
50 | Number of deposits........... 2,229 E:g 123 2,604 |......an...
60 Nuﬁn;ls)g of redeposits, pur- 3 R ¢ S O— 42 (e
c ’
61 | Number ofredeposits, transfers| 857 B) |sessssremisens fssmsnsnmansae] s asmenies e
62 | Number of deposits in trust... 1L ) (Lo ] R (e
63 Total number3......... B, 708 ecuswsvminenis 123 LI PRE——

1 Includes $8,608,337.37 representing the recoinage value of 6,227,056.05 fine ounces of silver from domestic
and Hawaiian coins transferred from Treasury and subtreasuries.
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the fiscal ended June 30, 1917—Continued.

Carson. Boise. Helen. Deadwood. Seattle. 8alt Lake Total.

$14,010,767.07 | 52
10,310,996.64 | 53
1,328,334.38

$7,231.59

7,231.50 |  42,468.12 | 108,424.59 |  16,359.58 | 109,406.86 |  3,051.38 | 26,550,008.00 | 55
$3,660.52 | $21,235.95 | $54,881.04 | $9,368.00 | $53,703.01 | $1,562.01| $7,766,477.02 | 56
................................................................................... 19,323,921. 95 | 57
3,600.52 | 21,235.95 | 54,881.04 9,368.00 | 53,793.01 |  1,562.91 | 117,089,799.87 | 68
................................................................................... 4,956 | 59
................................................................................... 45| 60
................................................................................... 657 | 61
................................................................................... 816 | 62
..................................................... 6,474 | 63

2 See under “ Gold.” "
3 By number is meant the total number of assay reports on the metal received.

12911°—17—17
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REPORT OF THE DIRECTOR OF THE MINT,

Deposits of gold at United States mints and assay offices since 1873.

Character of gold deposited.
ey Surplus bul
year urplus bul- Total,
ended lion, grains,
June 30— I'))%'ﬂfgflic pgxg!;stic Il:gll']eiigg Foreign coin. rwelers’
= * ars, old
plste, ete.
$23,868,560.78 | $27,116,948.27 |  $426,107.44 | $518,542.14 | $774,218.25 [ $57,704,385.88
29, 736, 387.82 6, 275 367.29 | 3, 162 510.92 | 9,313,882.47 854, 353. 56 49,142, 511.06
34,266,124.52 | 1,714,311.50 739,439.66 | 1,111,792.26 724,625.96 | 88,556, 203.90
, 590, 529. '417,947.15 | 1,141,905.76 | 2,111,083.80 681,810.32 | 41,943, 285.42
43,478, 103.93 447,339.68 | 1,931,163.12 | 2,093,260.73 837,911.95 | 48,787, 778.71
48,075,123.76 1,021. 2,068,679.05 | 1,316,461.09 907,932.20 | 52,669, 217.89
38, 549, 705. 89 108,083.17 | 1,069,796.80 | 1,498,819.71 937,751. 14 42,254, 156. 80
35,821, 705. 40 209,328. 82 | 21,200, 997.23 | 40, 426,550.63 | 1,176,505.77 | 98, 335,006.85
35,815, 036. 55 440,776.97 | 37,771, 472.26 | 55,462,385.74 | 1,343,430.93 | 130,833, 102.45
31,208, 51}. 97 ,356. 20 | 12,783, 807.04 | 20,304,810.78 | 1,770,166.36 | 66,756, 652.95
32,481, 642.38 374,129.23 | 4,727,143.22 | 6,906,083.80 | 1,858,107.42 | 48,347,106.05
29,079, 596. 33 263,117.17 | 6,023,734.45 | 9,005,461.45 | 1,864,769.26 46,326, 678.66
31,584, 436. 64 325,210.97 | 11,221,846.45 | 7,893,217.77 | 1,869,363.26 52,804,075.09
32, 456, 403. 64 303,545.28 | 4,317,068.27 | 5,673,565.04 | 2,069,077.00 | 44,909, 749.23
32,973, 027. 41 516,984.63 | 22,571,328.70 | 9,896,512.28 | 2,265,210.85 | 68,223,072.87
32, 408, 306. 59 492,512.60 | 21,741,042. 44 | 14,596,885.03 | 2,988,750.90 | 72,225,497.56
31,440, 778.93 ,066.87 | 2,136,516.66 | 4,447,475.99 | 3,526,597.31 | 42,136,435.76
30, 474, 900. 25 855,474.96 | 2,601,932.29 | 5,208,773.93 | 3,542,013.83 | 42,663,005.26
31, 555, 116. 85 583,847.16 | 4,054, 822. 8,256,303.80 | 4,035,710.15 | 48,485, 800.82
31,961, 546. 11 557,067.86 | 10,935,154.60 | 14,040,187.70 | 3,636,603.68 | 61, 131, 460.04
33, 286, 167. 94 792,470.43 | 2,247,730.78 | 6,293,206.33 | 3,830,176.02 | 46,449, 841.50
38,696,951.40 |  2,003,615.48 | 15,614,118.19 | 12,386,406.81 | 3,118,421.45 | 71,909, 513.31
44,371,949.83 | 1,188,258.21 | 14,108,435.74 | 2,278,614.07 | 3,213,809.43 , 161, 067. 28
53,910,957.02 | 1,670,005.53 | 6,572,300.14 | 3,227,409.06 | 3,388,622.06 | 68, 769,383.81
60,618,239.77 | 1,015,314.30 | 9,371,521.03 | 13,188,013.86 | 2,810,248.66 | 87,003, 337.71
69,881,120.57 | 1,187,682.99 | 26,477,370.06 | 47,210,077.84 | 2,936,943.37 | 147,693, 194.83
76 252 487.23 1,158,307.57 | 30,336, 559. 32,785,152.48 | 2,964,683.90 | 143,497,190.85
87,458,%36.23 |  1,380,006.68 | 22, 720, 150. 22 | 18,834,495.53 | 3,517,540.03 | 133,990]119.59
92 929 §G95. 86 1,116,179.86 | 27, 189, 650. 12 27, 906 489.13 | 3,959, 656.64 153, 101, 680. 6
94 622 078.39 1,488,448.16 { 18,189, 416.90 | 13, 996 162.21 | 4,284,724.22 | 132,580,829.88
96 514 298, 12. 960, 907.95 | 16,331, 058.92 8 950 595.28 | 4,247,582.64 | 127,004, 442,91
87,745,826.63 |  2,159,818.57 ) 224,30 | 48,152, 783.87 | 4,802,930.88 | 177,753,384.34
101, 618, 315.38 3,404, 966.63 | 17, 645, 526. 82 15 141 678.08 | 5,568,482.95 | 143,378, 969.86
03, 838, 268. 1,514,201.19 | 36,317,864.38 | 6,648,511.63 | 4,700,558.31 | 153,109, 493.52
114,217,462.44 |  2,754,283.29 | 36,656, 545.85 | 17,221,251.40 | 5,731,111.55 | 176, 580, 654. 53
111,735, 877. 77 3,989,772.90 | 71,774,350.81 | 13,684,426.46 | 6,231,547.01 207 415 974.95
119, 727, 439. 13 3,432,288.62 16 021 521.02 | 1,034,377.62 | 5,341,603.82 145 557 230.21
104,974, 558. 73 3, 603, 139. 90 15 761 852.42 405, 225. 5,626, 330. 84 130 371 107.44
lﬂ) 910 246. 77 2,949, 198. 68 35 673 116.23 | 10,066,643.02 | 5,783, 885.74 175, 383,090 44
119, 338, 150.33 3, 496, 769. 41 Z), 914, 227.09 | 2,155,232.53 | 6,025,501.79 | 151,929,881.15
118, 504, 952. 82 1,846,879.92 | 31,985,879.01 | 2,732,430.41 | 6,061, 727.14 161 131 878.30
113, 278, 956. 53 4,719, 875. 69 18 978 572.32 | 3,261,967.08 | 6,057, 183. 146 296 555. 30
119, 217, 238. 79 4,209,611.57 22 881 854.51 | 15,420,256.35 | 5,748,959.12 167 477 920.34
, 722, 158 59 2,522,290). 18 91 099 418. 49 (271,541, 705.21 | 6,330,201.63 492 215 774.10
2)4 355 339.16 1, 906, 125. 87 571 448 086. 24 124 111 618. 85 8,046.827.63 867,997.75
3,088, 641,017.58 | 99,037,937.82 |1,385,835,028.55/936, 806, 894. 80 (157, 974, 188. 81 |5, 668, 385, 967. 56
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Deposits of silver at United States mints and assay offices since 1885.
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Character of silver deposited.

Domestie coin. Foreign coin.
Fiscal Surplus
year ended . j bullion,
June 30— | Domestic Foreign Philippines. grains,
bullion. ; bullion. jewelers’
United | Ha- !
State i Other, | bars, old
ates. | wailan. For Assay plates,
recoinage.| coin. etc.

Total.

Fine Fine i i 4 Fine
ounces. | ounces. 1 . | ounces,

= 60 B3 59 GO O

250, 205
1916......... 9,346, 085 »
b 13 ¢ SRS 7,556,359 6,240,994 62 (2,327,785 | 149,129 69 | 816,725 ] 882,893

1,860,420 | 138,024

10,927,944
12,816,677
17,974,016

Total. . 407,655,859 |67,072,249 618,621 17,077,369 34,327,917 | 25,811 (15,828,701 [18,178,852

680, 785, 382

1 8panish-Filipino coins.



100 REPORT OF THE DIRECTOR OF THE MINT.

Mutilated and uncurrent domestic coins, tncluding assay pieces received

Philadelphia. San Franaisco,
Denominations. Transferred P;“ Ch?ﬁed Transferred | Purchased
fromthe |, OVEL2O0 | “fromthe | overthe
Treasury. assay coin. A counter.
GOLD. Face value, | Face value.| Face value. | Face value.
Doubleeagles: .o avws sospmppessssssninss S5 suvs : $89,380.00 |.....cc.unn... $4,520.00
Eagles .. ..ooooooiiiiiiii . , 720. 103,470.00 }.............. 1,690.00
Halfeagles......cooooveviienaiaiaaon . 121,540.00 |+ .oennerennnns 3,442.50
3-dollar pieces. .coeeveeeeniannaennneanns 30. 15.00
Quartereagles..
DOIATEL o ovscvvs s svsssgs vt swes
50-dollar pieces (Panama-Pacific) .
Quarter eagles (Panama-Pacific).....o.oeenenon...
Totaleold ccovosriviinssansssposnssnsamas:
SILVER.
Trade dollars ¢
DOHAIS: ccovvacsanvumipnrosseyeansers sopgee e sspenesas 2 g
Halfdollars. g
Quarter doll 310,989.00
20-cent pieces. 140. 80 |-
Dimes...... 215,359. 30
Half dime: 648. 00
3-cent pieces.................. 72.90
Halfdollars (Panama-Pacific). .................... oo
Totalsilver............. Sy NG SRR 5,171, 560. 00
5-cent pieces 134,477.95
3-cent pieces.. 307.35
1-cent pieces 270.70
Totalnickel..vvevmmpisserosivenssmrva 135, 056. 00 L 7, IR (——————
BRONZE
2-CONE DIOCOSI & usiasm smssmmsarmisi s DTS D3 5% ) P TR SR
p BT (R ) LT D S G 37,581.00 28:93 |ovwsminmiasua] owe cvaeeses
Total Dronze: . «xocne sos sssnemmemmmr ey 37,796.80 28:98 fovennmoners suals souvemasues
COPPER.
lseentpleces: «scvicwimmmumanasmsmssn s asmasnge 182.20 |ocusonmwanss| soveswavss veus [sesssssmmsss

Dollars

Dimes

Gold eoins. .................
8ilver coins.
Hawaiian silver co;

Nickeleoins._.................

Bronze coins.. .| 865,730.00 3

Copper coins................ i 5,868.00 [ooecunnnnnns

Gold cof value.....ooociiiiiiiiiiiiieiiiaaa $1,177,411.78 ($312,784.37 |.. ._|$111,144.86
Silver subsidiary value............... A— 5,027,211.72 2,657.67 |$2,645,813.60 | 16,711.29
Hawaiian silver, United States subsidiary value.._|.............. 86.30
Nickelcoining value.. ..._........................ 127,366. 38

5 0o — 36,573.00

L 1] ¢ 167. 65

Jossonrecoinage, gold.......ccoieemirinnnannnnnnnn 8,587.22

Losson recoinage, silver...........c.cceoociiio... 144,348.28

Gain on recoinage, Hawaiian.....................lo il

Loss on recoinage, nickel...........c.c..oveuiacnann.. 7,689. 62

Loss on recoinage, bronze. ... .................... 1,223.80

Los3 0N recoinage, CoOPPer.......oooecueneereounnnn.

The Panama-Pacific $50 gold coins consist of 854 octagonal and 1,017 round pieces and the quarter eagles
total 3,250 pieces, the weight being 4,918.528 fine ounces. No loss on recoinage. The half dollars totaled
8,000 pieces, weighing 1,085.06 fine ounces, No loss on recoinage,
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Jfor recoinage, melted during the fiscal year ended June 30, 1917.

101

Denver. Total.
New York |NewOrleans| Seattle
(purchased | (purchssed | (purchased Grand
Transferred| Purchased | overthe over the over the total.,
fromthe | over the counter). counter). | counter). | Transferred. | Purchased,
Treasury counter.

Face value. | Face value. | Face value. | Face value, | Face value. | Face value. | Face value,| Face value.
$20. $41,480.00 | $2,660.00 $240.00 | $271,340.00 ($138,300.00 $409, 640. 00
65,120.00 4,870.00 220.00 369,720.00 | 175,430.00 545,150. 00
148,200.00 | 10,505.00 780. 00 536,400. 00 314 562.50 850,962, 50

36.00 |-consmpsnsmelsmeommaars 30.00 51.00 8l.
4,255.00 115.00 12.50 8,435.00 5,822.50 14,257.50

42.00 7. 5.00 74.00 192.00 266.
..................................................... 93, 550.00 93, 550. 00
.................................................... 8,125.00 8,125.00
259,133.00 | 18,157.00 | 1,257.50 | 1,185,999.00 | 736,033.00 | 1,922,032.00
.............. 134.00 134.00
861.00 961.00
7,985,590.00 1,020.50 | 7,986,610.50

618,449.00 719.00 610, 168.00
080 | s smwawnn s 140.80
225,059. 30 449. 20 225,508. 50
. 00 1.35 649. 35
72.90 |-ceoiiaoaa.. 72.90
.............. 16,433.00 16,433.00

8,529,960.00 | 19,718.05

8,849, 678.05

134, 477 95 23.55 134,501.50
............ 307.35
270 70 ............ 270.70
135,056.00 23.55|  135,079.55
21580 |swsswosgunes 215.80
37,581.00 28.93 37,600.93
37,796.80 28.93 37,825.73
.............................................................. 182.20 |- oeeianoles 182.20
41.00
24.00
16.256
2.90
84,15 |-eeaniannn 84.15
Fine ozs. Fine ozs Fine ozs. Fine ozs Fine ozs Fine 0z3, Fine ozs. Fine ozs.
............ 1,443.454 12,410,115 868,476 58. 866 56,9057.205 | 35,288.566 92,245, 861
A 6,226,093.62 | 14,184.76 , 6, 241 178. 38
62:48 |assndavnvas 62.
Troy ozs, T'roy ozs. Troy oza
412,167.00 64.31 412 231,31
365, 730. 00 278.97 366 008.97
] et | | it ]
............ $20,838.84 | $256,539.85 | $17,052.99 | $1,216.87 |$1,177,411. 78 |$729,477.78 | $1,906, 889. 56
$935, 225. 75 240.01 |.oneiiiiii e e 8 608, gé 07 | 19,608.97 | 8,627, %%
127, 366. Al 10997  127,386.37
36, 573.00 27.89 , 600.
167.65 |cvoeeaan..t 167.65
8,587.22 6, 555.22 15,142. 44
221, 708 93 109.08 221,812. (1)1
7 1 I 3.56° 7,603.18
1,223. 80 1.04 1,2§4.84
o T e 4.55
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Gold and silver tmports, by couniries,

’ [Compiled by Buresu of Foreign
Gold.
Coin.
Countries.
Ore and
338 Bullion, refined. . Total gold.
bullion. gtnaltt:g Foreign.
IMPORTS,
Europe: Dollars. | Oz. (troy). | Dollars. Dollars. Dollars Dollars.
France svouecupsossmeswmasse 40,962
Baly .. s wenmapsrissvssfessssupesssdbs
Por tugal........oooooill 2,994
Vnatod Kingdom—Engiand | 3,65
North America:
British Honduras...........f....coooodoos | 2599388 .....................................
4,074,245 {5, 100033 668 206 ot }60, 784,460 (127,193, 506 |884, 068, 480
............ 45,624 932,832 400,000 |............[] 1,332,832
............ 327 6, 700 . 7,1
82,623 11,547 237,776
640, 940 7,348 149, 781
43
, .

Trinidad and Tobago. ..
Other British

5,515

510,958
469,877 |

12,166,333
9 733 083

235,872
469
35,287
7879

94,784
10,362

122,607
1,342,808

98, 21
12,166,333
10,346, 557

749, 264

14,654,329

5 744,355,090

62,343,536

155,823,071

977,176,026

52,895
10,344,201
1,176,761
1,563,
961, 594
554, 982

39,061,871

1,004,562
}61,335,954
3

6,277,788
127, 621,053
24,814

46,397,116
896, 057, 961
9,340,007
1,563, 806
23 282, 154
554,082

'y

1 United States mint or assay oflice bars.
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Silver,

Ore and
base
bullion.

Bullion, refined.

United
States.

Foreign.

Total silver.

Total gold and
silver.

y

0Oz. (troy).

255,955
1,343,836

102,408

1370, 809
2,010,005

147,951

771,218,212
13,409
11183

Dollars.

Dollars.
1,84

Dollars.

109, 893

6,789, 547
3,71
218,110
2,978
710,101
77,890

E]

46,410,512

109, 893
889,720,293

1,495,018
17,517

218,110
125,675

2,052,997
176,103

12,166,333
10, 346, 557
750,380

73
4,748
22,032

>

24,982,373

1,074,431

1,012, 179,589

64,908
14,960,855
8,406,415
787,769
1,125
61,301

255,955
7,751,619
345,211

3,187
1,067,588

—

86, 787
218,110

46,466,207
921,081, 986
18,178, 876
2,572,885

y s
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Gold and silver tmports, by customs districts,

[Compiled by Bureau of Foreign
Gold.
Customs districts. Coin.
Ore and
base Bullion, refined. Total gold.
bullion. gtl;it?sd Foreign.
IMPORTS,
Atlantic coast Dollars. | Oz. (troy). | Dollars. Dollars. Dollars. Dollars.
Connecticut: . . :: svssww: sevilessmponesss|mvensreanlversserns sloswrmueeslssmssansanslvsnmeess og
%am? a!:_ld New Hampshire.|............ 1,039, 000 | 20, 000, 000 56 138 | 20, 00(]), égf

Southern Califomin 26,174
Washington................ 4,991,542
Northern rder
Buffalo...........cceun..... 49,903,241
Chicago. .. 3,190
Dakota_. ... 321,985
Dulgitgl;gnd Su 20
Montana and Tdah
Bt. Lawrence..... . 638, 027, 541
Vermont .......................................................
Interio
Utah and Nevada.......... 5588 lawen smsmesns|omn s srosns
Total o ooeeieiiannnnn.. 14,654,329 | 37,012,445 |744,355,000 | 62,343,536 (155,823,071 |977, 176,026
RECAPITULATION.
2,316,029 | 2,634,335 | 52,171,054 | 1,506,463 | 6,314,079 | 62, 307,625
869,190 s wswnevmns|svnonmneesy 14 669 10, 039 3,898
2,097,151 17,525 344,962 38,(!)0 404,159 | 2, 884 272

G,a40)788 | aroels | 6,374 e8| 56,100 | 61,101,422 | 64,355,199
3,017,618 ({15 25 030 |3 Sav Som (700,748,304 | 97,908,872 (847,223, 470
LA DN IOt SRR RSO 7,553

1 United States mint or assay office bars.
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during year ending June 30, 1917.
and Domestic Commerce.]
Silver.
Coin Total gold and
Ore and ﬂilg:el‘-
base Bullion, refined. Total silver.
bullion. g&i& Foreign.
Dollars. 0z. (troy). Dollars. Dollars. Dollars. Dollars. Dollars.
.............. 1,039 57
........ P i 20,013,881
9,625,042 | 8,570,318 58,873, 16
1,600 cccnneraans 1,
............................ 28,651
............................ 9,770
............................ 515,180
2,319,887 731,102 3,621,883
225, 560 2 373,175
809,176 562,690 1,180,553
8,450, 78 Jsson sumnnmsis ’ 298,
7% ) IR 2,703, 410
4,404,337 (2000000 T 61, 3(25:;,201
""" 478,910° 3 5,700,828
1175,062 131,145 ;
521,:;.2? { riroem| Lipim| 28 00| 1,787,600 51,690,850
4,
35,974 1,157,850
""" g ond
} 105, 747 524,451 794,573, 681
348,221 ) y 810,
36,718 26,768
66,664 |...cnnnenn.nn 66,664 74,217
24,282,373 | 12,248,550 | 8,353,854 | 1,074,431 | 1,202,005 | 35,008,563 |  1,012,179,589
9,681,408 | 8,571,357 | 5,932,600 372,243 841,240 | 16,777,675 79,085,300
.......................................... 2,881 156,822 150, 703 553,601
6,814,401 | 1,206,337 821,035 |ovnennnnrn... 63,436 ,608, 10,583, 144
4973, ' 73,809 252, 057 321,896 226, 501 5,525,314 69,884,513
2,m6,06 { , H0E0 A0 } 377,411 4,816 4,775,335 851,998, 814
(T8 AU AN ST RS 66,664 74,217
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Glold and silver exports, by countries,

{Compiled by the Bureau of Foreign
DOMESTIC
Gold.
Coin.
Countries. Oreand
Bullion, refined. —_— Total gold.
bullion.
States Forelgn.
Oz. (iroy). | Dollars. Dollars. Dollars. Dollars.
3,461 2 ol 7
UnitedKingdom—England |............ { 1208
North America: '
350, 500
4,731,953
338,000
10, 000
22,448, 770
20, 500
21, 000
.| 43,712,000
10,014
411,748
30,000
.................. i
4,666,183
4,090,000
4,004, 900
........................ 701, 605
............ 3,450, 588
Straits Settlements 667, 000 667,000
Dutch East Indies.. i X 1,143,450 |.. 1,143, 450
Hongkong. ..covscavpvpumirilosnvnsnssnn 1, 597, 550 1,618,215
JAPOD. - eeeeeeeeeaeene o 145{‘3755717 3§:1§‘};3§§ }69,571,529 ............ 110,507,313
Africa:

British Africa—~Weost. ......|eocooeeiii oo 2,000 |...ooeenn. 2,000
v, IRG— 231,256 | 2,377,516 | 49,121,484 |235,595,285 |............ 284, 948, 025
RECAPITULATION

EUPODO. - eeeeeneemnaeemeaealeenemeaanens ! lgi o o TR — 70,061, 443
North America 115,005 | 01,938

............... 231,256 55834 | 1,085,190 |38/245,352 |............| 39,863,566

South Ameriea. . -o..oeveeoe|eeeeeenn . ‘2%;’1% . 2%; 392 a1, 807,694 |............ 56,932, 845
1,599,773 | 33,120,034

PV VRN IO L 444:680 9: 162;608 75,805,529 [............ 118, 088,171

PV [, T PO I o i PO A 2,000 («coeeneannnn 2,000

1 United States mint or assay-office bars.
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during year ending June 30, 1917.

and Domestic Cmomerce.]

EXPORTS.
Silver.
Coin. Total gold and

Ore and silver.

base Bullion, refined. . Total silver,

builion. ISthsla.l::sd Foreign.

Dollars. 0z. (troy). Dollars. Dollars. Dollars. Dollars. Dollars.
.............. 570, 878 395, 000 395,000 466,
.............. ) 114 140, 000
............................ 12,172
.............. 64,776 54,715
............................ 5,000
------------------------ e i 6,284,710
"""" Ul 1970437 701,137 815
.............. 64,003,475 | 46,457,690 |f=--m==+mr==s|reeeeeseneeees| 47,158,836 47,89,

1
82,780 { 1,353&11% ;gz;g’l’g } 50,687 |.ooveennnnnn 1,062,458 12,417,951

43,724,020
10, 98
411,748
147,000
5,496
9,567
4,075,457
4,000,000
4,004, 900
1482, 019 355,306
.............. 0,300 | navaell OS] 76872 8,265,327
11,702,654 | 1,207,548
B 00008 | SRS b 11,267,106 14,717, 604
12,220 9,165 [... 9,165 | 8,165
"';é'(‘»&é‘é(’)i """ i'i;é';'sé """""""" )l el 5{)
4,464,062 | 3,448,946 4,801, 434 8,509, 649
.............. 250,983 184,000 184,000 110,691,313
..................................................................................... 2,000
82, 780 | 100,405,438 72,923,403 1,004,974 |.cossnmnisasin 74,011, 157 358, 959, 182
1979, 437 701,187
.............. 1 65{%‘{‘3:% 47,(1,2;12% } 47,756,081 117, 817, 524
g7 ) B Pooml  ssLaes | 1,893,317 41,756,883
.............. 501,273 329,332 117,000 |- oeoeeeeenn. 446,332 57,379,177
14,192,074 | 3,005,432
.............. oo | oy osdm |l GO [ 23,005,42 142,008, 508

.................................................................................. 2,000
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Gold and silver exports, by countries, dur

FOREIGN
Gold.
Countries. Coin.
Oreand
bubha.se Bullion, refined. Fnited Total gold.
L Stl;.t?s. Foreign.
Europe Dollars. | Oz. (troy). | Dollars. Dollars. Dollars. Dollars.
Up ....................................................................... 1,126,031 | 1,126,031
nited Kingdom—England {.........o.leeemmiii]omiaraaiaiidieeracnonans]ormsacnenafaiacnaeannn
North America:
i - ¢ ]
West Indies—
British—
Trinidad and Tobago...|............fo.ooooi oot

Other British.

Europt...ce.ceecenniencinana.

2,513 50,428 |............ 6,922,772

.................................... 1,126,031
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ing year ending June 30, 1917—Continued.
EXPORTS.

109

Silver.

Ore and

Coin.

ase Bullion, refined.
buiiion, United

States.

Total silver.

Total gold and
silver.

Dollars.

02. (troy).

Dollars.

46,841
73,179

Dollars.
""" 2,020,745
8,280
562, 235

Dollars.
1,128,031
2,920, 745

994,373

2,204

4,268,774

11,241, 974

2,920,745
1,154,687

147,262
46, 080

4,046,776
2,097,418
4,669, 762

425,724

2,294
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Gold and silver exports, by customs

[Compiled by Buresu of

Gold.
Customs distriets. Coin.
Ore and
base Bullion, refined. j Total gold.
bullion. Ingtt:g Forelgn.
DOMESTIC EXPORTS.
Dollars. | Oz (troy). | Dollars. Dollars. Dollars. Dollars.
"7"390, 000"
2,858
1,870,416

Southern California.
‘Washington.......coo.ooute
Northern bordei:

140,452
216, 677

700, 351
4,558,117

6, 650, 000
6,313,000
12, 038, 500
1, 800, 000

104,755, 941

2,661,000 |-
-| 10,978,250 |-
21,000

-| 10978, 250
21,000

110,104,409
6,650,000
6,313, 000

12,038, 500
000

, 661,

........... 11,633,702 | 33,821,630 | 38,061,200 |....._......| 71,832,839
50,000 | 50,000
157,502 | "411; 41871 & 474, 8357 | 37,704,384 46,426,723

111,468 228, 961 &
54113;2 i mij i } 1,555,760 |.oo oo 2,837,225

‘
| g ww =115
R R ’ 200 1,750
3,359 6

7300 7 o0 }7,967,850 . 8,038,103
545 10,925 11,215
2,377,516 | 49,121,484 |235, 595, 285 284,948, 025
v 4 I o0 }119,878,331 ............ 125,330, 683
....... e 2 408 750 | 27,498, 750
S . 2021, 956
! ;‘}éi i 2 gggzggg ;76,656,184 ............ 119,178,125
55,173 | 1,071,320 9,540,064 |............ 10,918, 511

1 United States mint or assay-office bars.
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districts, during year ending June 30, 1917.

Foreign and Domestic Commerce.]

111

Silver.

bultion.

Bullion, refined.

United
States.

Foreign.

Total silver.

Total gold and
ver.

Dollars.

Oz. (troy).
2000,y114

1979, 437
66,050,150

117,783
1,034
7

Dollars.

701,137 }
47,244,359

Dollars.

Dollars,

50,000
46,492,038

3,606,413

30,850
44,249
17,745

8,124,552
16,486

100, 405, 438

72,923,403

74,011,157

358,959,182

701,137 }
47,384,306

48,279,532

6,971
736,326

24, 006, 544
981,784

173,610,215

27,505, 721
2)758,282

143,184,660
11,900,295
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Gold and stlver exports, by customs districts,

Customs districts.

Gold.

Coin.

Oreand
b

ase Bullion, refined.
bullion.

United
States.

Foreign.

Total gold.

FOREIGN EXPORTS.

Atlantic coast:
Maine and New Hampshire
New York...

5,032, 621
139,650
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during year ending June 30, 1917 —Continued.

113

Silver.
Coin. Total iPold and
Ore and sHver.
base Bullion, refined. i Total silver.
bullion. &‘;&}1 Foreign.
Dollars. 0z. (troy). Dollars. Dollars. Dollars. Dollars. Dollars.
< . 32,131 32,131
3,115,374 9,047,
............... 139, 650
279,987 461,345
5,513 7,013
2,357 2,357
498 498
107 2,401
302,810 , 204
50, 60,460
155,601 182,212
, 936 > 020
. 74,068 74,968
101,118 132,003 217,205
87,310 - 87,310 7,335
2,380,479 4,268,774 11,241,974
1,391,370 3,147, 505 9,080,126
............................. 139,650
288, 355 288, 355 471,213
260, 731 ; 1
440,023 470,908 587,830

12911—17—38
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NET EXPORTS, UNITED STATES GOLD COIN.

The net exports of United States gold coin since 1870 were as
follows:

Imports and exports of United States gold coin since 1870.

Imports. Exports. Fisa}lumnded Imports. Exports.
? $12, 768, 501 $10, 189,614 $77,789, 892
! 55, 401, 710 57,728,797 | 23,646,535
1 40,391, 357 1593,495 | 8,402,216
1 35,661, 863 770,128 | 27,419,781
1 28,766, 659, 30,674,511
1 59,309,770 3,311, 106 8,425,947
1 27,562, 3,870, 9,370,841
] 21,274, 565 1,510,756 | 18,041,660
Jd05,788 | “el427.281 5780, 15,682) 424
3, 854, 850 £ 120,311 2,236,399 | 54,400,014
18,207, 559 1,687,073 35,251,021 | 20,573,572
7577422 1,741,364 Wus 03| 2632
\796,630 | 29]805, 289 44,929,518 | 281246, 770
S1225| 480454 462,600 | 68 126/369
‘820062 | 12,242,001 2,050,563 | 86,320,314
3,352,000 | 2)345,800 6,041,646 | 20,651,276
1687231} 5 400,076 6,283,068 | 25,677,378
5,862,500 | 3.560,770 13,041,240 | 34238} 021
5,181,513 | 3211399 1048,850 | 66,907,030
1,403, 619 4143030 101,001,873 |  124°538)901
1,049, 3,951,736 ) 722, 45,112,723
2,824, 148 67, 704, 900 ,343,536 235,595,285
15,432,443 | 42)841,963
6,074, 899 101, 844, 087 687,273,418 | 1,747,009, 899
, 790, 892 64, 303, 840 -
10,752,673 { 55,006,630 1,059,736,48L [.oTveeennnn...

1 Imports of United States gold coin not separately given prior to the fiscal year 1878.
MOVEMENT OF GOLD FROM THE PORT OF NEW YORK.

ClThﬁ supeﬁnte:(ii?ﬂt (;f ltihe Um'te%lStates assay office at Newaml-g
ity has prepar e following tables givi e movement of go.
through tllie port of New York. evine 8
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Statement of gold coin and gold bullion exported from the port of New York to Europe
during the fiscal year ended June 30, 1917.

Prevailing Prevailing
. Date. Destination. Amount. rate of Date. Destination. Amount. rate of
. exchange. . exchange.
1916. 1917.
July 7 $1, 500, 000 $4,7575 | Jan. 13 $1, 140,000 $4.7585
8,000 4.7575 3 10,828 4.7585
2,939 4.75 5,000 4.7585
Aug. 2,000, 000 4.7 2,499, 463 4.758
3,027 4.7 32,182 4.7575
2, 500 4.7 Feb 1,213,416 4.755
701,520 4.7 1,598,411 4.7545
2,242 47 Mar. 400, 000 4.75125
650, 000 4.7575 669, 333 4.75
Sept. 8 900, 000 4.7575 1,005, 834 4,755
195, 800 4, 7575 341, 267 4.755
11,902 4.7575 350, 000 4.755
300, 000 4.7575 1,186. 932 4.75625
Oct. 18,312 4.7575 || Apr. 320,000 4,755
100, 000 4.7575 430, 000 4.755
20, 000 4.754 || May 2,062, 000 4.75625
10, 000 4.7 2, 220, 000 4.755
7,477 4.75 2,277,000 4.755
30, 000 4.75 1, 250, 000 4.7555
Nov. 81,210 4.75 1,250, 000 4.7555
500, 000 4,75 3, 451, 801 4,756
21,700 4,75 2, 465, 001 4. 7555
180, 000 4,753 || June 2,429,000 | .  4.755
33,400 4. 75685 1,276,000 4,754
162,475 4.7565 2, 634, 400 4.7545
60, 000 4754} | 2 724,000 4.7540
500, 000 4, 723 )
6,008 4.7 47,241,308 |..ooouunnn..
Dec, 93,973 4.7545
2,546, 863 4.755
350, 000 4.755
310, 000 4.755
690, 000 4.75%
6,000 4.755
RECAPITULATION.
United Foreign Foreign
Countries. Statescoin.| bullion. | coin. Total.
$1,117,031 | $46, 416,241
737,979
10,504
71,582
5,000
46,709,210 415,085 | 1,117,031 | 47,241,306

During the same period there was shipped to other points:
$58, 845, 767

4,931,735
r g m
68,593, 002
Total gold exports t0 Burop®. ... ..o iiiciiiiinaieiaiaescaatanre e 47,241, 306
Grand total gold @XPOrtS. .. ..o vonmie i i e eae s 115, 834, 398
The imports during the same period were as follows:
From E :
United Btatesooin. . .....c.covriiiiiiiiiiiiiiiii it cniiaeaaneans . $1,004,562
F bullion. 19,061,871
Bullionin ore.. 42,355
Foreignooin. .. .
kN U $26, 386,646
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REPORT OF THE DIRECTOR OF THE MINT.

Coinage of the mints of the United States, authority jor coining, changes in weight and
Jineness, act discontinuing same, and amount coined for each denomination of coin, since

organization, 1792,

to June 30, 1917.

coinage or

Total amount

. Act authorizin§ Weight
Denomination, change in weight or fine- ( aiﬁs) Fineness. Pieces. coined to June
Dness. grams); 30, 1917,
GOLD COINS.
50-dollar piece, Panama-
Pacific International
Exposition:
Octagonal 1,290 900 1,500 $75, 450.00
Round....... 1,290 900 1,510 5,500. 00
Double eagle ($20) 516 900 121,807, 106 (2, 436, 142, 120.00
Eagle($10)....ceeune.. 270 9162
258 588225 51,671,485 | 516, 714,850.00
Halfeagle ($5).......... 135 9163
129 899.225 78,249,869 | 391, 249,345.00
181837, et 900
Quarter eagle ($2.50)....| Apr.2,1792.. 67.5 | 0163
June 28, 1834 64.5 | 899.225 17,856,590 | 44, 641,475.00
* JaN:18, A8 . cnomvmmmimnsconmsaniss [wasemssare 900
Quarter eagle ($2.50), | Jan, 16,1915... 64.5 ( 900 10,000 25, 000.00
Panama-Pacific In-
ternational Exposi-
tion.
3-dollarpiece........... Feb. 21, 1853 (act discon- 77.4 | 900 539,792 1,619,376.00
tinuing coinage Sept. 26,
1dollar....coovvennnnn-. Mar. 3, 1849(act discontinu- 25.8 | 900 19,499,337 |  19,499,337.00
ing coinage Sept. 26, 1890)
1 doNar,Louisiana Pur- { June 28, 1902. . 25.8 | 900 250, 000 250, 000.00
chase Exposition.
1 dollar, ewis and | Apr. 13, 1904.. 25.8 | 900 60, 000 60, 000. 00
Clark ﬁxposition.
1dollar, Panama-Pacific| Jan. 16,1915 ... .......... 25.8 [ 900 25,034 25,034.00
International’ Expo-
sition.
1 dollay,lMcKinley me- | Feb.23,1916................ 25.8 | 900 30,040 30,040.00
morial.
L T7Y 300 1 D U SN R 290, 002, 272 |3, 410, 407, 527. 00
SILVER COINS,
0.7} 11| SRR a—— Apr. 2,1792. 0 v oo vnsmens 416 892. 4
Jan. 18, 1837 (act discontin- 412% 900
ing coinage Feb.12,1873). 1578,303, 848 | ! 578,303, 848.00
Fob. 28, 1878 . oeeen oo e el
July 14, 1890, o covanas on sviliin i i i svcumann
Trade dollar 2........... Feb.12,1873 (act discontinu- | 420 900 35,965,924 35, 965, 924. 00
ing coinage Feb. 19, 1887).
Lafayette dollar........ Mar. 3, 1. | 50,000 50, 000. 00
Halfdollar.............. JApr.fé 1173327. 892, 4 |
an. 18, - ! .
Feb. 20,1853 oot 1920 feeeneen.. : 390,966,272 | 195,483,136.00
Eeb. 12,1873 ...ccmvssnnmvans| BIORD oo '
Columbian half dollar...| Aug. 5, 900 i 5,000,000 | +42,500,000.00
Half dollar, Panama- | Jan. 186, 1915. 900 i 5 30,000. 00
Pacific International
Exposition. ‘
Quarter dollar.......... ?pr. l28, 11789327 ................ %04i 38(2) 4
an. 18, oy 03; -
Feb. 21, 1853 . . 96 | 437,659,758 | 109, 414,939. 50
Feb. 12, 1873.. 696,45 |..........
Cc;lumbian quarter dol- | Mar. 3,1893................ 96.45 | 900 40, 000 10,000. 00
ar.
20-cent piece............ Mar.3,1875 (act discontinu- | 677.16 | 900 1,355,000 271,000. 00

ing coinage May 2, 1878).

1 Amount coined to Feb. 12, 1873, $8,031,238.
Silver-dollar coinage under acts of—

Apr. 2, 1792
July 14, 1890..

2 Coinage limited to export demand,
23 124 grams, or 192.9 grains.

4 Total amount coined,

5 8% grams, or 96,45 grains.
6 5 grams, ‘or 77.18 grains.

joint resolution July 22, 1876.

8

©.7$378,166, 793
187,027,345
5,078, 472

570,272,610
578,303, 848
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Coinage of the mint of the United States, authority for coinage, changes in weights and
Jineness, act discontinuing same, and amount coined for each denomination of covn, since
organizatton, 1792, to June 30, 1917—Continued.

Act authorizing coinage or | waioht | . . Total amount
Denomination. change in weight or fine- ( aixgns) Fineness.| Pieces. coined to June
ness. grains). 30, 1017,
SILVER COINS—contd.
DIMe. cow oo vesmvwssnins JApr. 128, 117532; 3%}6 ggg 4
an.
Feb. 21" 1853 sgia | 826,999,997 | $82,699,999.70
Feb. 12, 1873 1:38.58 |.vmmgeinmmn
Halfdime.............. pr. 2, 1792 20. 8 892. 4
Jan. 18, 1837 208 900 97,604,388 .4,880,219. 40
Feb.21,1853 (act discontinu- 19:2 |osoasucs
- Minggoil%g%e Feb. 12, 1873). 2 .
ent piece............. ar,3,1851. ... ......... 12, 50
» Mar. 3,1853 (act discontinu- |  11.52 | 800 } 42,736,240 | 1,282,087.20
ing coinage Feb. 12, 1873).
OtA] BIIVOPL . cisrefismsimaimtuoimtermmmmimssinsarnsesnisiass winsormimsasssrmimvavars ssovsllomssesmmmsrasens 2,416,741, 427 |1,010, 891, 153. 80
MINOR COINS. f
5-cent (nickel).......... May 16, 1866.....ovonunn--t! 77.16 )] 967,147,884 48,357,394. 20
3-cent (nickel).......... Mar. 3, 1865 (act discontinu- 30 ) 31,378,316 941,349, 48
ing coinage Sept. 26, 1890).
2-cent (bronze)......... Apr.22,1864 (act discontinu- 96 (O] 45, 601,000 912,020. 00
fngcoinage Feb. 12, 1873).
Cent (copper)........... Apr.2, 1702, cocvvvivvmvnna 264
Jan. 14,1793 _......... ...| 208 .|p 156,288, 744 1,562, 887. 44
Jan. 26, 1796° (act discontin- 168
ing coinage Feb.21,1857).
Cent (nickel)............| Feb. 21,1857 (act discontin- 72 ) 200, 772,000 2,007, 720. 00
uing coinage Apr. 22, 1864).
Cent (bronze)........... Apr.22,1864........... ... 48 [©)] 2,660,213, 182 26,602,131. 82
Half cent (copper)...... Apr.2,1702............ 132 -
Jan. 14, 1793.. 00000000 104 7,085,222 | < 30,0211
Jan. 26,1796 (act discontin- 84
uing coinage Feb. 21,1857).
Total MINOT. ... . ceueneenvmmmniniaiiaaa et ' .................. ..4,069, 386,348 80, 423,429. 06
Totalcoinage. .. .|...cooevemiemicoiiin ' .................... 6,776, 130,047 14,501,722,109. 85

1 24 grams, or 38.58 grains.
2 Composed of 75 per cent copper and 25 per cent nickel.
8 Composed of 95 per cent copper and 5 per cent tin and zine.
4 Composed of 88 per cent copper and 12 per cent nickel.
& By proclamation of the President, in conformity with act of Mar. 3, 1795.
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REPORT OF THE DIRECTOR OF THE MINT.

Coinage of gold and stlver of the United States since 1873, by fiscal years.

Gold, Silver.
Fisc};l yeaaxbﬂlded
une "
Fine ounces Subsidiary
Fine ounces. Value consumed. Dollars coined. cofned.
1,705,187 | $35,249, 337. 00 2,179,833 $977,150 |  $1,968, 645. 50
2,440,165 | 50, 442,600.00 4,558, 526 3, 588,900 2,304, 701. 39
1,623,173 | 33, 553, 965. 00 7,650, 005 5, 697, 500 4,372, 868. 00

,846, 38,178,963, 00 14,228,851 6,132,050 | 12,994,452 50
2,132,283 | 44,078,199.00 21, 239, 830 9,162,900 | 19,387,085.00
2,554,151 | 52,788, 980. 00 21,623, 702 19,951, 510 8,339, 315. 50
1,982,742 | 40,986,912.00 21, 059, 046 27,227, 500 382, 50
2,716, 56,157, 735. 00 21, 611, 204 27,933,750 8,687. 50
3,808,751 | 78,733,864.00 21, 383,920 27,637,955 12,011.75
4,325,375 | 89,413, 447. 00 21,488,148 27,772,075 11,313.75
1,738, 35,936, 928, 00 22, 266, 171 28, 111,119 724,351, 15
1,351, 27,932, 824. 00 22, 220, 702 28, 099, 930 673,457.80
1,202,657 | 24,861,123.00 22, 296, 827 28, 528, 552 20, 407. 65
1,648,493 | 34,077,380. 00 23,211,226 29,838,005 183,442.95

, 083, 22,393, 279. 00 26, 525, 276 33, 266, 831 1,099,652 75
1,372,117 | 28,364,171.00 26,331,176 32,718,673 1,417,422.25

, 235,687 | 25,543,010, 00 26, 659, 403 33,793, 860 1, 686, 40
1,085,302 | 22,021,748.00 28,430, 092 35,923, 816 802, 020. 70
1,169,330 | 24,172,203.00 29, 408, 927 36, 232, 802 2,039, 218. 35
1,717,650 | 35,506, 987. 00 11, 259, 863 8,329,467 , 850, 811, 60
1,453,005 | 30,038, 140. 00 9,353, 787 5,343,715 7,216,162.85
4,812,099 | 99,474,913.00 4,358, 6,024, 140. 30
2,125,282 | 43,933, 475. 00 6, 810, 196 3,956,011 5,113, 468. 60
2,848,247 | 58,878,490, 00 8,651,384 , 500, 3,939, 819. 20
3,465,900 | 71,646, 705. 00 18, 659, 623 21,203, 701 3,124, 085. 85
3,126,712 | 64,634,865.00 12,426,024 0,002, 7 6,482, 804. 00
5,233,071 | 108,177,180.00 20,966,979 18,254, 700 90,4686, 877. 685
5,221,458 | 107,937, 110. 00 23,464,817 18,294,984 |  12,876,849.15
4,792,304 , 065, 715. 00 26,726, 641 24,998,850 | 10,966, B4S. 50

, 908, 313 1, 572.00 22,756, 781 19,402, 10,713, 560. 45
2,211,791 45,721,773,00 19,705,162 17,972,785 8,028, 751.25

, 001,920 | 208, 618, 642. 00 13, 396, 894 10,101, 650 7,719, 231. 00
3,860,211 | 79,983, 692.00 6,600,068 310 , 123, 660.

, 563,076 | 53,002, 097, 50 2,805,340 |......... 4,016, 368. 10
3,851,730 | 79,622,337, 50 9,385,454 |- 12,974,534, 25
9,541, 197, 238, 377. 50 11,957,734 16,530,477.25
5,233,212 | 108, 180, 092. 50 8,024,984 |. 11,093, 810. 00
2,301,628 | 47,578,875.00 3,108,753 , 207, 567, 25
5,753,022 | 118, 925, 512. 50 2,311,709 |. 3,195, 726. 40

616,737 | 12,749, 090. 00 6,984,479 |. , 855, 405. 26
1,454,067 , 058, 227, 50 2,494,341 |. 3,448,199.75
1,288,024 | 26,625,810.00 4,514,018 |. 6,240, 219. 45
1,960,823 | 40,533,810, 00 , 425, A 3,353, 032.
1,503, 31,077, 409. 2,408,030 |. 3,328, 882. 50

59, 1, 030, 040. 00 13,214,417 |. ...l 18, 263, 600. 00
127,096,492 [2,627,117,596. 00 659,334, 372 607,259,120 | 261, 409, 776. 60
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REPORT OF THE DIRECTOR OF THE MINT,

Coinage of the mints of the United States

{Coinage of the mint at Charlotte, N. C., from its organization,

Gold.
Calendar years, Total value.
Halfeagles. |Quarter eagles. Dollars.
1838 0 1861 vuuennncenneannainreanennan $4,405,135 $544,915 $109,138 $5,059,188
[Coinage of the mint at Carson City from its
Gold. Silver.
Calendar years.
Double eagles. Eagles. Half eagles. Dollars. Trade dollars.
1870 £0 1893............ $17, 283, 560 $2,997, 780 $3,548,085 $13,881,329 $4,211,400

{Coinage of the mint at New Orleans from its organization, 1838, to

Gold. Silver.
Calendar years. Double | o Thr _—
ouble al ee uarter
eagles. Eagles. eagles. | dollars. eagles. Dollars. Dollars.
%% t01900........| $16,375,500 $19,804,320 $4,447,625| $72,000, $3,023,157.50 $1,004, 000 8144,:;&5),529
1901.°00. i, 3
1902.
1903.
1004.
1905.
1006.
1907.
1908. .
1009, L0000 ..l
Total........| 16,375,500 23,610,800 4,618,625 72,000 3,023,157.50| 1,004,000, 187,111,529
[Coinage of the mint at San Francisco from
Gold.
Calendar years.
Fifty Double Eagles Half Three Quarter Dol-
dollars. | eagles. gles. eagles. | dollars, | eagles. lars.
$929, 075,020 $74, 122,060
..} 49,190,000 810, 000|
31,920,000| 28,127, 500
35,072, 4,695,000
.| 19,080,000 5,380,000
102, 683,500 . ...........
36,260,000, 3,692,500
41,315,000 4,570,000
43,316,000 2,105, 000
440, 598, 500
55,498, 500 ,923,
42,565,000 8,110,000
15,515, 000 510, 000|
............ 3,000, 000
630, 000 660, 000
29,960,000 2,080, 000
11,350, 000 590, 000
15,920,000( 1,385, 000
150,95011,459,840,520 143,359, 060|

1 Panams-Pacific International Exposition coins.
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from their organization, by calendar years.

1838, to its suspension, 1861. Abolished June 30, 1913.]
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Gold.
Calendar years. Total value.
Half eagles. | Three dollars. | Quarter eagles. Dollars.
183810 1861.... ...... $5, 536, 055 $3,360 $494,625 $72,529 $6,108, 569
organization, 1870, to its suspension, June 30, 1893.]
Silver. Total coinage.
Total value,
Half dollars, | Quarterdol- | - Twenty Dimes. Gold. Silver.
$2,654,313.50 | $2,579,198.00 |  $28,658.00 |$2,000, 110.80 $23,829,425.00- {$25,445,009.30 | $49, 274, 434.30
its suspension, 1861, and from its reopening, 1879, to April, 1909.]
Silver. Total coinage.
Half init Half Thr Total value.
a)| uarter 5 08
dollars. | dollars. Dimes. dimes. | cents. Gold. Silver.
528, 720,038| $7, 452, 250| $3, 262, 590. 60| $812,327. 50| $21,600.$44, 726, 602. 50| $184, 664, 335. 10| $229, 390, 937. 60
1,372,000 854,000 201,000.00|.......oooifeerirealianniian., 15,017,000.00| 15,017, 000. 00
562,000 403,000  562,000.00 720,410.00|  14,847,000.00 15,567, 410.00
1,963,000 1,187,000  450,000.00]. . ... ..l . lb .l 11,536,000.00 11,536, 000.00
1,050,000 875,000  818,000.00 1,127,710.00,  7,193,000.00| 8,320, 710.00
558,800,  614,000|..............|. 1,089,500.00{  4,892,800.00] 5, 982,300.00
252500 307,500 340,000.00(.. ... ...l i.oiiliiiiiiiia... 900, 000- 00| 900, 000. 00
1,223,000] 514,000  261,000.00|- 868,950.00,  1,998,000.00 2,866, 950.00
1,973,300 1,140,000  505,800.00. .. ... veooo|oeeeeealiiraiaenanas 3,619,100.00, 3, 619, 100.00
2,680,000( 1,561,000 178,900.00{.. .. ... | ool 4,419,900.00] 4, 419, 900.00
462, 700 178, 000 , 700. 00 171,000. 00 869, 400. 00 1,040, 400.00
40, 117,338\ 15,085, 7501 6,807, 990. 60 812,327.50| 21, 6001 48,704,172.50 249,956,535.10) 298,660, 707.00
its organization, 1854, to Dec. 31, 1916.]
Silver.
Trade Half uarter Twenty Half
Dollars. dollars. dollars. ‘ ollars. cents. Dimes. dimes.
$98,624,073]  $26, 647,000 szo,575,oal.5o! $8,322, 569. 00 $231,000 84,798, 728. $119,100
3,540,000 -« cooonoon-. l'%i 464,646.25. ... ........ 516,827.000. ............
00 7
00|
109, 523,073 26,647,000 32,871,445.50) 11,465,534.25 231,000] 10, 264, 218. 90 119, 100

2 Tncludes $30,000 in Panama-Pacific International Exposition coins.
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Coinage of the mints of the United States from
[Coinage of the mint at San Franciscofrom

Minor coinage.

Calendar years.
Five cents. Cents. Total.

56,210
226,710. 00
214,870.00

23, 580, 00
818,100,

1,019,350.00 . 1,577,510.00

[Coinage of the mint at Philadelphia from

Gold coinage.
Calendar years. Poub e Quarte
ouble uarter
eagles. Eagles. Half eagles. dollars, eagles, Dollars.
1703 to 1900........... $522,641,300f $218,387,800| $157,644,765] $1,357,716/$23,023,902, 50
1900 “ 317,491, 2,939, 600 7,028,68500............ 188,012. 50
2,230,520 17,188, 250f 3,080,2001............. 228,307,
625,080 825, 130 862,810[............ 334,332.50
5,748,560 1, 259, 260) 1,135,1204. ........... 503,142, 50|
125,135, 940| 1,620,380 1,960,680|............ 402,
, 180, 2: 2,010,780 1,511,540]............ 544, 860.
1,303, 1,854,970 1,744,100|............ 225.00
36,495,620 14,433,790 3,130,960]. i 841,120,
88, 558, 200 3,749,860 4,999,430/|. 642,
, 225, 640) 1,848,630 3,135, 690} 747.
9,643, 340 3,187,040 3,021, 250) 705.
3,947,000 5,055,950 4,575,695 4T7.
, 906, 4 4,050,830 3,950,720 492,
3,376,760 4,420,710 4,580,495/ . 412,
1,908, 400 1,510, 500 1,235,625(. . 292.
3,041,000 3,510,750 2,940,375(. . 250.
Total........... 840,637,540, 287,654, 320| 206, 538, 105| 1,357,716| 37,458,322, 50

1 Louisiana Purchase Exposition. 1 Lewis and Clarke Exposition,
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Total coinage.
Total value.
Gold, Silver. Minor.
$1,083, 579, 407. 00 $159, 317, 502. 30 $1, 242, 896,909. 30
51,645,000, 00 5,801,634. 25 57,446,634, 25
78, 287, 500. 00 2,784,990, 20 81,072, 490. 20
44, 482, 500. 00 2,848,488.00 417,310,988, 00
33,735,000.00 2,521,716. 00 ,256,716. 00
103, 168, 500. 00 2,660,519, 00 105,829,019. 00
44,356, 000. 00 2,403,519. 90 46,759, 519. 90
48, 875,000. 00 1,183,741.00 50,058, 741, 00
45,421, 000. 00 1,282,847.00 46,703,847. 00
1,448, 500. 00 1,340, 414.00 2,800,084 00
59,908, 000. 00 1,319, 000. 00 61,253, 180. 00
54, 526, 000. 00 1,008, 000. 00 55,684,450. 00
23,105, 000. 00 1,235,000, 00 24,380, 260. 00
4,960, 000. 00 1, 204,000, 00 6,220, 210. 00
3,330, 000,00 363,000. 00 3,969,710, 00
33,355, 000. 00 772,000, 00 34,341,870, 00
12,961,026. 50 1, 104, 000. 00 14, 188, 606. 50
18,505 000. 60 1, 881, 000. 00 21, 204, 100. 00
1,745,678, 433. 50 191,121,371, 65 1,577, 510.00 1,938,377,315.15
its organization, 1793, to Dec. 31, 1916.]
8ilver coinage.
Dollars. | Half dollars uarter | Twenty|  pyp., Half dimes. | Three cents
. 4 ollars, cents, .
8236 558,010| $93,763,709. 00| $43, 487, 230. 25| $11,342| $24, 715, 370. 80 81,260, 487, 20
8,880,912 2,381,456.00] 2,504,228,00|.. ..| 1,760,001,
2,134,4068.50| 2,223,203. 25| 1,886,047,
2,461,388.50, 3,049, 436. 00| ,138,077. 70|
1,139,377.50|  2,417,516.00 ,050,07
1,496,335.00| 2,397,203.25 ,460,
331,363.50| 1,242,062.50].. ,455,
1,319,337, 50| 914,108, 75|. . ,995,
1,299,287.50, 1,708,143.75 1222,
677,272.50| 1,058,136.25 ,060,
1,184,325.00 2,317,162 ,024,
209,275.50,  561,137.75 ,152,
703, 271.50 30, 135. , 887,054,
715,350.00] 1,100, 175.00 ,935,070. 00
94,313. 50 121,153.25 ,976, 062, 20
62,305.00 1,561,152, 50 1736, 085,
69,225. 00 870,112. 50| 045,
304, 000. 00; 400,000. 00 4,067, 000. 00|
5,107,524| 267,837,917| 110,405,999.00] 69,012,297.25 11,342 54,982,379.40| 3,948,791.90| 1,260,487, 20

 Includes 50,000 Lafayette souvenir dollars.

¢ McKinley memorial dollars.
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Coinage of the mints of the United States from
[Coinage of the mint at Philadelphia from

Calendar years.

Minor coinage.

Five cents.

Three cents.

Two cents.

$17,444,363. 35
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$941,349.48

$912, 020. 00

941,349, 48

[Coinage at the mint at Denver from

Gold coinage.

Calendar years.

Eagles,

Half eagles.

Quarter eagles.

$9,810, 000
000

$1,600,000
4,440,000
000
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their organization, by calendar years—Continued.
its organization, 1793, to Dec. 31, 1916]—Continued.

Minor coinage. Total coinage.
Total value.
Cents. Half cents. Gold Silver. Minor
$13,347,409. 30 $30,026.11 | $941,279,011.50 | $408, 852, 474. 15 | $32, 685,068.33 | $1,382, 816, 553.08
668,337. 64 .| 47,627,942.50 | 15,526,687.20 | 2,031,137.39 65, 185, 767. 00
796, 111.43 22,727,277.50 | 13,208,470.55 |  2,120,122.08 38,053, 870. 13
873,767. 22 2,722,352.50 | 15,643,679.20 |  2,447,796.17 20, 813, 827. 87
, 944, 03 8,821,082.50 | 10,159,724.00 | 2, 251, 281.18 21, 232, 087. 68
613, 280. 15 129, 144, 400, 00 8,142,290.95 | 1,683,529.35 138, 970, 220. 30
807, 191. 63 5, 282, 400. 00 3,028,661.00 | 2,298, 555.43 10, 609, 616, 43
960,222,585 |...ooeiiiina, 5, 234, 095. 00 4,229,286.85 | 2,800, 908. 80 12,354, 290. 65
1,081,386.18 |.. ... ... oo o 54,901, 490, 00 5,319,488.75 |  3,042,126,18 , 263, 104,93
s 2100 BT Loscipmssinmmmmmins 98, 720, 132. 50 2, 795, 463, 25 1,457, 588.72 102,973, 184, 47
1,150,682.63 }..ccoennnnnnnnn... 9,314, 707. 50 4,525,552,.50 |  1,730,208.93 15, 570, 468. 93
1,468,012, 18 1. ............... 17, 083, 335. 00 1,922,468.35 | 2,976,479.83 21,982, 283.18
1,011,777.87 ... ..l 15,339, 122. 50 3,520,461.55 | 2,980, 746,47 21, 849, 330. 52
,530.60 |. ..ol 12, 538, 522, 50 3,810,505.00 |  1,993,386.30 18,342, 483. 80
765,323.5% | enoeeeanannns 14, 183,377.50 2,191,528.95 |  3,807,935.47 20,182, 841. 92
752,384.28 |.ccvenvnimnsinnass 5,252, 817, 50 3,359, 523.00 1,785,671,22 10, 398,011, 72
200,921.20 |- o oeieiiaiann. 11, 007, 375.00 1,501,382.50 | 1,340,284.70 13, 849, 042. 20
1,318,336 77 |eoeveeeeannnn. 20, 026, 00 4,831,000.00 | 4, 493, 240.07 9,344, 266, 07
27, 760, 900, 08 39,926, 11 | 1,987,791,251.87 | 512,566,737.75 | 74,025,046.62 | 1,987,791,251.87
February, 1906, to Dec. 31, 1916.]
Silver coinage. Minor coinage. Total coinage.
\;rat;tal
Half Quarter i _Five i 1R
dollars. dollars. Dimes. cents. Cents. Gold. Silver. Minor.
$2,014,000 | $820,000 | $406,000 |.___....._[....._... $23, 815, 000 | $3,240,000 |.......... $27, 055, 000
1,928,000 621, 000 408,000 |...ooeeemfeeanann 31,585,000 | 2,957,000 |.......... 34, 542, 000
1,640,000 | 1,447,000 749,000 |-l 31,470,000 | 3,836,000 |.......... , 306,
............. 1,278, 500 95,400 [...................| 19,383,200 | 1,373,900 {..........| 20,757,100
............. 375,000 349,000 |- oooiio........| 33,114,400 724,000 |..........| 33,838,
347, 540 233,400 | 1,120,900 $126,720 | 17,732,700 | 1,701,840 | $126,720 | 19,561,260
1,150,400 |.cueernsezn 0 , 400 1810 | 2,854,210
267, 362, 700 00 | 632,600 | 9,132,300
............. 761, 500 207,530 | 17,009, 830
585, 200 ) 500 598,975 | 2,107,675
507,200 { 1,635,200 1,026,210 | 3,195,010
8,439,340 | 8,457,800 | 5,521,500 [2,139,075 | 980,860 179, 820,300 | 22,418, 640 |3, 119,935 |205, 358,875
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Eagles.
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560,503,480 | 54,819,630

REPORT OF THE DIRECTOR OF THE MINT.
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their organization, by calendar years—Continued.

RECAPITULATION.
Silver coinage.
() . k: jollars. 88, 08, 8 cents.
domade | Dollars. | Half ol parter | TWeRty!  Dimes. | Haltdimes. | Three cent
$161,572.00 [+ eemoeeeeeee|oeeeenaaeeireeeaenan
20 [oeieeernsensnn BETIY- K- ) O $2,213.50
1,959.00 63.00 2000000 2,526.10
...................................... 2,755,
4,045,
105,861.00 |  30,348.50 |.
410,788.00 |  51,531.00 |-
2,788.00 | 55,1607 |
300,
702, 905. 00
638,138, 00
601,822, 00
814,029.50
951,
519,537.50
23,575.00
607, 783.50
980, 161,00
1,104,000, 00
¢ 3. t
375,561. 00 94,258.70
e, 786,50 110000, 00
3 d 1 -
847,100.00 44,000, 00
T B A ISR
1,471,583.00 51,000, 00
2000209000 |-2nensrerennenlonssinsdeenseennacenns
2,746, 700,00 ; 121,500, 00
1,537, 600. 00 100 |- ) 500,
1,856,078, 00 : 77, 000.00 ‘
2,382, 400,00 . 51,000.00 :
2,936,830, 00 500.00 |- 77,135, 00 185,
2,398, 500,00 000,00 |. 52,350, 00 .
tEmE sha amd e
2,676,003, 00 000.00 |- 141, 000.00 .
3,273,100.00 000. 00 119,000.00 | 85,000,
1,814, 910.00 100.00 |- 104,200.00 :
1,773,000.00 000.00 |- 239,493, 40 .
1,748 768. 00 786,50 |- 229, 638. 70 :
1,145, 054.00 331.75 |. 253,358.00 g
1,454, 389,00 990:00 | 300.000.00 | 83280
484,882, .00 |- " 750, i
300590000 | 200300600 | 1 0.0 '
2 SO0, S » FRE - 7 &V, o
1,341,500.00 | 230,500.00 |.. 198, 500.00 ;
2957,000.00 | 127,500.00 |- 3,130.00 350,
b s fmd) am
1,781,000.00 |  85,000.00 |- 113,900, 00 .
1)341,500.00 |  150,700.00 |- 244,150, 00 ;
Wama| ST gme) &8
. 200 |- ) 550. ;
2,430,354, 00 | 4,146,555, 00 1,327, 301. 00 :
4,111,000.00 | 3,466,000.00 |- 624,000, 00 . , 130,
2,388,725.00 | 857,850.00 |. 207,500.00 | 117,500.00 4,170.00
1,903, 500.00 | 2,129,500.00 |. 703,000.00 | 299,000.00 43,740.00
1,482,000, 00 | 2,726, 500,00 712,000.00 | 433,000.00 31,200.00
998, 00000 | 2,002,250, 00 189,000.00 | 3258, 000.00 48.120.00
2,074,000.00 | " 421,000, 00 97,000.00 | ~45,000.00 10,950, 00
1,062,850.60 |  312,350.00 78,700.00 | 92,960.00 3,610.00
2,078,950.00 | 1,337, 650.00 209.650.00 | 164,050, 00 14,940, 00
802,175, 00 9,887.50 102;830.00 | 74,637.50 10,906, 50
230, 00 015,00 17,106.00 | 5,923.00 643. 80
518,785.00 |  28,517.50 26,007.00 |  4,523.50 14.10
93, 450, 00 075. 00 18)550.00 |  6,675.00 255,00
809,812.50 | 11,381.25 14,372.00 |  6,536.25 681,75
810,162.50 |  17,156.25 14,662.50 |  6,431.25 188.75
769,100.00 |  31,500.00 73,635.00 | 18,385.00 123.00
950,00 150,60 70,660.00 | 21,330,600 158.00
,727,878.00 .., .,....} 8,376,184.10 4,520,818.00 | 1,281,762.90

g
3
&
8
B
&
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REPORT OF THE DIRECTOR OF THE MINT.

Fifty

dollars.

Calendar
years.

Brought
forward .

128

50 I 19,854,397

666, 517.

]

1,619,376 |44

yette souvenir dollars.

,025,000 in Columbian coins.
0,000 in Columbian coins.
000 Lafa

Exposition.

Purchase

1 Includes $475,000 in Columbian coins.

3 Includes $1
4 Includes 50,

1 Includes $2,

¢ Louisiana

150,950 [2,436, 142,120 (516,714,850 [391, 249,345

Total.....
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Half dimes. | Three cents.

Dimes.
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6 Lewis and Clark Exposition.
7 Panama-Pacific In
8 Includes $25,
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12911°—17—9
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35,965,924 [578,



130 REPORT OF THE DIRECTOR OF THE MINT.

Coinage of the mints of the United States from
RECAPITULATION—Continued.

Minor coinage.
Calendar years.

Five cents. Three cents. Two cents.

Carrlod fOrward .........cueeeerrerrnrnnnns 4,543,300.00 748,620.00 879,070.00
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APPENDIX.

, by calendar years—Continued.
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132 REPORT OF THE DIRECTOR OF THE MINT.

Cotinage of the mints of the United States from
RECAPITULATION—Continued.

Minor coinage.

Calendar years.
Five cents. Three cents. Two cents.

2
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47,529,275.95 941,349, 48 | 912,020, 00
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APPENDIX,

their organization, by calendar years—Continued.

RECAPITULATION—Continued.
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REPORT OF THE DIRECTOR OF THE MINT.

Appropriations, reimbursements, expenditures, and balances, all offices, fistal year ended

June 30, 1917,

Annual appropriations.
;mpro ria-
Items and offices. Woges of | Contingent|,Freleht on PTOpLi®’|  Total.
Salaries. | workmen. | expenses. b“négi'; and/ ances.!
Office of Director of the Mint:
Appropn:ated ............. $23,680.00 |............ $5, 600 $25,000.00 [............ $54,280.00
Expended. ............... 22,841.64 | .o o L. 5, 055. 48 £11,658.12 |... ... ... 39, 555,24
Unexpended balance... . 838.36 {....cooeunnn 544.52 | 13,341.88 |............ 14,724.76
Mint at Philadelphia: 1
Agg;opriat . 3$405,000. 3160,000.00 |..._...._... $4,873.24 | 638,473.24
Reimbursed.. 40,541, 21 416,430.10 [1SRORERURINN DI 56,971.31
Avallablefor use. 68,600.00 | 445,541,21 | 176,430.10 |...._....... 4,873.24 | 695,444.55
Expended.- ... 64,977.72 441, ,919.30 175 510.83 | (1,763.75) [....c0ennn.- 682,407.85
Unexpended balance....! 3,622.28 | 3,621.90 919.27 ... 4,873.24 | 13,036.69
Mint at 8an Franciseo: !
Apg;oprlated ............. 48,000.00 [3138,000.00 | 247,500.00 |............]ccevucnennn- 233, 500. 00
Reimbursed...............J............] 16,470.11 1 11 DO I, 24,705. 16
Available for use........ 48,000.00 | 154,470.11 785008 Iounus snswmn|svonamswes 258,205.16
Expended................. 47,403.34 | 147,140.00 | 55,700.00 | (4,320.86) |............ 250,243.34
Unexpended balance. ... 506.66 | 7,330.11 L 7,061.82
Mint at Denver:
Apﬁnropnated ............. 45,600.00 (3102, 000.00 | 263,000.00 |............ 343.01 | 210,943.01
b 70.59 L (| N O . 125.29
Available for use 102,070.59 | 63,054.70 [............ 343.01 | 211,068.30
Expended 100,867.71 | 63,037.14 | (419.30) 340.00 | 208,727.08
Unexpended balance. ... 917.77 | 1,402.88 F ] —— 53.01 2,841.22
Assay office at New York:
ppropriated. ... ........ 51,100.00 [3127,000.00 (3115,000.00 |............ 6,390.63 | 209,490.63
Relmbursed. .. ccascancoss|s smvmessarey F L I 11.00
Available for use........ 51,100.00 | 127,011.00 | 115,000.00 |............ 6,300.63 | 299,501.63
Expended. . .............. 48,474.98 | 126,940.02 | 111, 922.91 (2.20) | 1,610.20 | 288,948.11
Enexpended balance....| 2,625.02 70.98 3,077.09 |.....cennnn 4,780.43 10, 553, 52
Mint at New Orleans:
ppropriated............. 5,500.00 | 5,350.00 | 22,000.00 [............}...c........ 12, 850.00
Expended........co...... 5, 500. 00 5,975.23 1,643.32 (268.48) |.coenrnnnn.n 13 118.55
Unexpended balance....}............ 6 625,23 G T o €268.56
Mint at Carson:
ppropriated............. 4,200.00 2, 000. 00 7,200.00
Expended................ 4,200, 00 2, 000. 00 7,186.28
Unexpended balance. ... |.........oofeeevenaaa.. 13.72
Assay office at Boise:
Appropriated............. 4,200.00 | 2,000.00 7,200.00
Expended. ............... 4,120.00 |  2,000.00 7,100.28
Unexpended balance. ... 80.00 |............ 10:741 |onsmnnwmans|sesmnss sy 80.74
Assa; oﬁlce at Helena:
egn ............. 4, 400.00 2, 500.00 1,000.00 |..coonnmnreanconannnann 7,900. 00
Relmbursed........cooovcliviinicnnaifoeciianaaan, P71 3 SRR R 232,04
Availableforuse........ 4,400.00 2, 500. 00 1,232.04 Jocenneinnna]iecinnainnnn 8,132.04
Expended. . .............. 4,400.00 | 2,500.00 | 1,000.51 | (495.39) |............ 7,900. 51
Unexpended balance....|............|............ 153 |onesesmpnpns|swpsvonespes 231.58

1 For new machinery and appliances at Philadelphia and Denver Mints; for equipment of assay office™

building at New York.

2 Chargeable, as indicated in parentheses, to the various offices.

2 Includes deficiency a
$18,602.56.

a?proprlations
4 Does not include value of materials transferred between funds: Philadelphia, $3,582.41;

s Covered into the surplus fund.

8 Deficit.

Denver,
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Approvriations, reimbursements, expenditures, and balances, all offices, fiscal year ended
June 80, 1917—Continued.

Annual appropriations.
Permmﬁ.t
Items and offices. “Pf’ °g:|_ Total.
Freight on on
W, of |Contingent
Salartes. | Wages of | Cantinga " pullion and| "ances.
i gttl;)deadwood: $2,000.00 [ $1,500.00 $7, 500. 00
ria! N1 1 N SN PO 3
Relabursed..... ... ") s - "3
vallable for use 2,002. 31 1,501.33 7,503.64
Expended d 1,978.32 | 1,082.68 7,061.00
Unexpended balance....|............ 23.99 418:68 [uenon oz veavnlovnes o 442.64
Assay office at Beattle:
ppropriated............. 11,450.00 | 15,000.00 5,000.00 {...ceccaieonfoncanacinnes 31, 450. 00
Expended. ....ooeenn..... 11,450.00 | 14,991.25 | 4,979.44 | (3,888.61) {............ 31,420.69
Unexpended balance....|............ 8.75 L 29.31
Assay office at Balt Lake City:
g&:opm ted 1,800.00 1, 500. 00 3, 800.00
ORI RO 5.
Avallable for use.. 1,800.00 1, 500.00 3,805. 96
Expended. ......cc.u..... 1,800.00 1, 500. 00 666.93
Unexpended balance....[........c...].cocooien. 130.02 f..cvuennnen [ ............ 139.02
Total, entire service:
A]:&rloprmed ............. 272,530.00 | 802,350.00 | 403,100.00 | 25,000.00 | $11,606.88 1,514, 586.88
Refmbursed.......... ..o L. 57,005.22 | 24,050.17 |....\ceocoifeearnnnns. 82,054.39
Available for use........ 272,530.00 | 850,445.22 | 428,050.17 |._.......... 11,606. 88 1,596, 641.27
Expended. . .............. 263,849.91 | 847,611.83 | 422,274.78 | 11,658.127 1,950.20 |1, 547, 344.84
Unexpended balance....| 8,680.00 | 11,833.30 | 5,784.39 | 13,341.88 ] 9,656.68 | 49,206.43




136 REPORT OF THE DIRECTOR OF THE MINT,

Income and expenses of the United States mints

INCOME.
Mints.
- Ttoms. Philadel 8
. adel- an
E phia. Francisco. Denver.
Revenues:

Melting eharges A S R SR N S SR $186,797. 00 $14,455.00 $4,554.92
Assaying an stnmping CRALERS wivs suvs oo snusvnins Ennmvaslassrinies O T
Parting and refining BOS: o imnEi s : 11,650, 27 36,928, 60 85, 299. 90
Alloy charges. ......ccueeeecieuiciaecenenncann 26,673. 83 7,700. 11 3,873.69
Fine and unparted bar charges............... 500. 32 25,053. 73 2.00
Proceeds of medals and proof coins sold........ 3 .

‘

Receipts from special assays of bullion and ores...
Value of bullion recovered incident toreceipt of deposits. .
Value of bullion recovered from refining and coining

operations
Gain on light-weight and mutilated coin purchased for

TOCOIMAZR. .. ..ol eemnnarermcaranennceseciaaaes
Gain on bullion shipmeénts to Government refineries. . . ..
Receipts from sale of by-products (platinum, ete.)........
Receiptsfrom sale of old materials............._. |
Commisgion on tele})hone calls.......
Seigniorage on subsidiary silver coinag
Seigniorage on minor coinage g;t;ll(lezlé - i
........... A —— 1y
Seigniorage on minorrecoinage (old nickel and coppercoin).] =~ 503.36 |..... ... fiiiiiaieianen.
Total TOVENUeS s ciaiivic s suvnsessnamssins svassassnaiis 6,586, 078. 22 | 1,844, 605.56 | 2,564,121. 80
Appropriation reimbursements:
ges for manufacture of coin for Colombia. 4,342, 40
Charges for manufacture of coin for Ecuador.... 18, 945, 00
for manufacture of coin blanks for Peru 11,085, 04
Charges for manufacture of coin for Panama.. 1,800. 39
Charges for manufacture of coin for Costa Rica 100. 35
{or manufacture of coin for Nicaragua . 2,912.19
Chargoes for manufacture of coin for Salvador............. 6,007.
Charges for manufacture of coin for Phllltgpines ........... [ A —
Charges for manufacture of special medals................ 2,722,28
Charges for work done for other institutions, ete........_. . 9,056.23
Total reimbursements. .........ccocciaeuieiicriininnnns 56,971. 31 24,705. 16 125,29
Total INCOME. - - eeeeeeecenmeneameeanaeeemeaaeeaanne 6,643,049, 53 | 1,669,310.72 | 2,564,247.09
EXPENSES.
Payable from appropriations:
Salaries of officersand elerks......cccvvnvivvierinernennnn $64,977.72 $47,403.34 $44,682.23
Wages of WOrKINeN. . ... ..o..cveneennneanenanerannnanannes 441,919.30 | 147,140.00 |  100,667.71
Contingent expenses (including equipment) less amounts

to reimburse operative wastage and loss on operative !

e ¢ 1 R 173,869, 21 53,902, 14 61,490. 02
‘Wastage of operative departments, gold and silver. : 1,039.75 1,621.35 872.00
Loss on operative sweeps SOl ... ..oeocneeneieiiianiaann.. 601. 87 176. 51 1,008. 12
Transportation of bullion and coin between mints and

as5ay OfCeS. .. .oviniiiiii ittt rra et 1,763.75 4,320.86 419. 30

Total payable from appropriations................... 684,171. 60 254, 564. 20 209, 146.38
Payable from revenues:
Loss on bullion shipments to Government refineries......|.....cooevecoi]iieiineianiaiireniennannnn
Expense of distributing minorcoin................. 16,043. 80 1, 686. 08 5,651. 26
‘Wastage of operative departments—minor metals 4,027.91 1,226.93 1, 186. 67
Total payable from revenues. .. 20,071.71 2,913.01 6,817.93
257,477.21 215, 964. 31
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and assay offices for the fiscal year ended June 80, 1917.
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INCOME.
Assay offices.
N C Dead Balt Lake Total.
ow arson ¢ ead-

New York. Orleans. | City. Helena. Boise. wood. Seattle. City.
$85,321. 92
4,538.14
135, 376. 96 269, 255. 73
58,111.26 96, 358. 89
23,378.25 48,943. 30
2,854. 81
3,332.75
44,497.54
68,139.92

of 8

s
-

sogn

BEB .

BERE.-28E3
EENIRGH

11, 357, 980.

opRorp HERs
ENRESSEEEE
aRsnzEERss |8

232.04

8
g
8

s

546,756.37

1,387.26 ] 2,499. 04 | 2,636, 50

23413.34 | 511451

774.42

11,440,048.16

EXPENSES.

$48,474.98
126, 940. 02

268.48

10.17

$241,008.27
847, 611.83

11,858.12

1,519,447.72

174.79
23,381. 14
491.51

(2

59.98

1.08

29,977, 44

13,447.01

35, 310. 36

3,677.10 \ 1,549,425.16




Cash assets and liabilities of the United States mints and assay offices June 30, 1917.

; ASSETS.
Gold bullion. Silver bullion.
Institutions. Gold coin. Silver coin.
Ounces, fine. Value. Ounces, fine. Value,
13,251,007.981 | $273,924,505.99 2,514,174.50 $1,671,004.95 | $172,856,611.00 $107, 291, 239. 46
16 463 002. 394 340 320 462.54 3 999 234.08 2,507,252.60 10 143 040.00 62, 232, 226. 90
6 029 130.392 124 633 186.37 2 022 425,89 1,234,621.07 326 340 070.00 547,376.80
39, 220,333. 665 810,756, 251.27 1,512,625.30 7 .
4,637.664 95,869.70 2,199.22 1
595.775 12 315.78 356.17
1,880. 375 38 870,59 1,571.74 1
731.573 15,122.31 589. 84
59.954 1,239. 43.70
26, 830,578 554,637.28 700.03
267.1 5,521.68 496.34

74,998, 567. 478

1,550,357,982.76

10,054, 416. 81

8,364, 158,92

509,139, 721. 00

192,545,843 15

Unclassified

Checking credit

Reimbursable

R Minor coinage o
Institutions. Minor coin. with Treasurer recoinage Total.
cash. metals, United States. losses.
Co mints:
Philadelphia. .. ...o.ooooii e $397, 260. 00 $20,497.14 $212, 729.53 $18, 124, 500. 23 $4.78 8574, 208, 443.07
San Franeisco...... 105 959.70 |..ooiiiiiiiaennn 33,282.59 {.. J R . 415 342 224.33
41 083.02 |.ceveniieanens 32,255.20 |.... 452 828 592. 46

, 401,57

24 187.05

£30, 882, 610. n

544,302.72

278, 267.32

37,992,841, 86

2,207,243,713.35

8¢€1
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LIABILITIES.

Minor coinage Recoinage | Due depositors Expense
Institutions. Bullion fund. ‘metal fund. fund. of bullion, funds. Revenues. Total,

$573, 730, 267. 54 $100, 000. 00 $136,859.64 443.07..
415,111, 427.45 37,452.04 |..vurnanrannn.ns 224;83

452,706,337, 01 32, 255. 20 .25 592.46

830,873,078, 71 610.77

22, 606, 998.72 998.72

65,083. 97 876.76

93,740, 75 895.60

98,976.58 |. 628.92

54,900, 86 900. 86

939, 587. 49 512.70

30,029. 16 029.16

2,206, 400, 428, 24 169,707, 24 136, 859. 89 40,711.64 50, 880.42 445,125.92 | 2,207, 243,713.35

XIANAIIV
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STOCK OF MONEY IN THE UNITED STATES, JUNE 30, 1917,

On June 30, 1917, the stock of domestic coin in the United States
was $2,235,150,641, as shown by the following table:

Official table of stock of coin in the United States June 30, 1917.

Items. Gold. Silver. . Total.
Estimated stock of coin June 30, 1916....... $1,646, 050, 150 $757,160,803 | $2,403,210,953
Net imports United States coln, fiscal year 1917. ... ....|..cocoomeen.. 60, 457 69, 45
Coinage, fiscal year 1917. . .....coooievnenn.n 1,230,040 18,283,600 | - 19,493,640
TIOUEL. 252 20,25 26,0 BRATE S i m mimmmBin B o msaen soem memimmss 1,647,280,190 775,493,860 |  2,422,774,050
Less:
Net e , United States coin, fiscal year 1917. ... 173,251,749 |<sensmmnmopusss 173,251,749
United States coin melted for recoinage, face value,
fiscal Eeax‘ 1) A RS 1,922,032 8,849,628 10,771, 660
. United States coin used in the arts, estimated, fiscal
VOar 1017 5. o omueves SUBEVR RN &5 AT, TR0 20 3, 500,000 100, 000 3, 600, 000
LY SO 178,673, 781 8,949,628 187,623,409
Estimated stock of coin in United States June 30, 1917...] 1,468, 606, 409 766, 544,232 2,235,150, 641

Nore.—The number of standard silver dollars coined to June 30, 1917, was 570,272,610, which, added to
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Isfa.nds, 150,000, and
the number returned in Government transports, 496,859, equals 571,419,469, Since July 1, 1898, the num-
ber of standard silver dollars exported in transports has been 2,495,000, and since 1883 the number melted
to June 30, 1917, has been 199,728, and the number of Hawaiian dollars melted to June 30, 1917, has been
455,230, & total disposition of 3,140,956, leaving in the United States on June 30, 1917, 568,260,513 standard
silver dollars and 198,274,719 dollars in subsidiary coins.

Bullion in mints and assay offices June 30, 1917.

Bullion. Value.

$1, 550, 357, 983
. 8,364,159

1,556, 722, 142

Basic metallic stock June 30, 1912, 1913, 1914, 1915, 1916, and 1917.

Coin and bullion, | June 30,1912. | June 30, 1913. | June 30,1914. | June 30,1915, ' June 30,1916. | June 30,1917,

....|81,812, 856, 24111, 866, 619, 157|$1, 871, 611, 723/$1,973, 330, 201'32, 450,516, 328($3, 018, 964, 302
- 741,184,095 75,585,064 '753,563,700] 758,030,421 763,218,460 772,908,391

.| 2,554,040,336| 2,612,205,121 2,625,175,432i 2,731,369,622i 3,213,734,797| 3,791,872,783
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Location of moneys of United States June 30, 1917.
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Innationaland | In other banks
Money. In Treasury. |Federal reserve and in Total.
banks.? circulation
METALLIC.
Gold Bullion. . ..vvencemceneenneaanannns s, 550, K17/~ 3 PN IR $1, 550,357, 983
Bilver bullion........ 364 180 |ocomsmpnnsnsontes 6,364,159
Gold coin.euueecnenn.. 774,931,882 | 1'$343,115,000 |~ $350,550,527 | 1,468,606, 400
Silver dollars......... 496 444 138 13, 434 000 58,301,375 568, 269, 513
Subsidiary silver coin 4,422, 622 23, 917 000 169, 935, 097 198 274 719
Total metallic....coouvveeneennnnn. 2,832, 520, 784 380, 466, 000 578,885,000 | 3,791,872,783
PAPER.
Treasury notes (old issue). .............. 10,719,778 138,065, 921 199,895,317 346,681,016
United States notes (act uly 14,1890)... X 77 3 1,970,078 1,976,000
National-bank notes 2. _........0..... .. 18,067,914 67,905,000 642, 237,341 728, 210, 255
Federal reserve notes. ......cc.cceumuone. , 906,185 64, 670 000 479,742,775 547 407, ,860
Total DOLES. . «.oversennenennnnnn. 31,788,799 268,640,021 | 1,323,845,511 | 1,624,275,231
Gold certificates..........coceeemiiaa... 42,904,160 750,163,000 834,072,909 |...
Silver certificates. . . 15,675, 158 114, 078, 000 363,106, 842
Total certficates................... 58,669, 318 864,241,000  1,197,179,751
Grand total. ...oooorioeioiiioniid i e e 5,416,148,014
. 1 Includes $52,582,000 gold clearing-house certificates.
2 Ineludes Federal Reserve Bank notes.
3 National bank figures of June 20, 1917.
Ounership of gold and silver in the United States June 80, 1917.
8 i v
ot oot ilver coin and bullion 'l‘ogal 1d
Ownership. old cof and silver
snd bullion. | gyiver | Subsids- | Silver | Total | Soimand
dollars. ary coin. | bullion. silver.
United States Treasury (free). $545,080,796| $3,584,138| $4,422,622($6,364,159| $14,370,919] $559,451,715
United Btates Treasury (re-
served against United
States notes and Treasury
NOLES), - eeraeneemannanss 152,979,0000 -+ oeennenafeeeeeeeie e 152,979,000
United States Treasury (for
certificates outstanding). .. .| 1,627,230,069] 492,860,000!............[0.......... 492, 860, 000}2, 120, 000, 069
Natfonal and Federal reserve
banksl. | ouooeenenonin 290,533,000] 13,434,000, 23,917,0001.......... 37,351, 327,884,000
National banks (for clearing-
house certificates).......... FOR:DN 1) I U AP IS 52, 582,000
Private banks and individ-
........................ 350,559,527| 58,391,375 169,935,007)..........| 228,326,472| 578,885,900
Total. . oeveeneanennnnns 3,018,964,392| 568,269,513 198, 274,719(6,364,159 | 772,908,391(3,791,872, 783

1 National bank figures of June 20, 1917,
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MMMofgoMaMﬂvainﬂw United States and the amount per capita al the

close of each fiscal year since 187S.

Per capita.

Total
metallic.

8ilver.

Gold.

AT RECLOcHESRYRRRBSSEERSFRRIVLEERNSIBLLSBETE2RE
o0

Total stock of coin and
bullion.

Silver.

149
355
7
415
464
047
526
522
84
217
007
568
478
252
993
811
548
211
217
313
861
347
854
7
500,
672
288
371
20,
448
383
401
958
330,
504
250,
078
002
1
585
563,
039,
218,

Gold.

SRR R gL R e RnYR s IR TEREARIRATTIERANS
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Population.
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Fiscal year ended June 30—




143

APPENDIX.

NET EXPORTS, UNITED STATES GOLD COIN.

exports of United States gold coin since 1870 were as

The net
follows:

Imports and exports of United States gold coin since 1870.

; | BB3REI3BIZEREBIRREEENR 18| §
{ | gedsgdeauscusnaanasas (g |8
_m AR NSRS ER A9 |5 | &
3ESNSIRREARCSRIEIICNE T |
£ ENBREcaRRRIRIEaRdanY K| |
.m ”7”7833152%““426 wmmw& W w
: »
! 1
Bl £z
i gaans
. | sREEIREERacaRTsscRAsRELEse
§ | esseesdssasanasenadasesne
E | dE<9heRE SIS g ag

Imports.

1882....covvuna
1883..........
1884..

1385.

1886,

1887,

1888

1889.

1890

1891

1892

188
184, . ........
1

1 Imports of United States gold coin not separately given prior to the fiscal year 1878,



Cash assets and liabilities of the United States mints and assay offices Dec. 31, 1916.

ASSETS,
Gold bullion. Silver bullion.
Institutions. Gold coin. Silver coin.
Ounces, fine. Value. Ounces, fine. - Value.
8,835,080.116 | $182,637, 501. 05 2, 548, 861. 69 $1,418,079.54 | $173,201,580.00 | 2$107,167,371.20
16,421, 896. 141 339 470 721.19 3,785,087, 85 2,508,214.71 24, 993, 780. 00 1, 747 273.60
5, 402, 924. 520 111, 688 362.14 2,925,207.73 1,672, 728.37 340,258, 735, 00 1, 229,237 70
31,937, 609. 375 660,208, 979, 16 1,149, 393. 42 659,015.96 |.....occovuninan]aonreccicnaiaeass
8,707. 447 179,999. 29 4,608. 63 3,285.56
*412.4 8,526, 54 239,21
4,679, 619 96, 736, 09 8,553.03
1,896, 023 39,193, 74 1,313.21
173,910 3,504, 92 77.17
22,301,017 461,002, 94 3,689, 96
398.128 8,229, 77 747.85
62,636,087, 768 | 1,204,802, 846, 83 10,427,950, 75 6,362,846.07 |  538,544,104.00 192, 618, 882, 50
" ) Checking credit
. . : Unclassified Minor coinage . Reimbursable
Institutions. Minor coin. cash i metals. %ﬁlht t;firesﬁlt“eg recoinage losses. Total.
Coinage mints:
Philadelphia........oociiiiniii ittt itrianaa, $87,357.82|  $30, 841,846, 52 $52,477.93 $505, 672, 496. 67
San Francisco..... 11, 141. 47 18 169 911, 89 43,627.80 447 259 131.33
42, 687, 37 70 392.31 12, 428. 50 456 078 726.00
.................. 60, 425,531, 83 721,294,488, 52
.................. 49,853, 31 22, 708, 338. 1
.................. 50, 570. 01 59,277.62
................. 138,779. 49 241,841. 83
................. 11,247. 41 51,404. 31
.................. 84,845, 73 88,492.13
.................. 883,062, 18 1,347,566, 08
.................. 34,568. 74 , 304,
TOtAL. .o ettt et aaas 1,471,272, 64 141,186.66] 120,661,509, 42 2,154, 845,067. 17

44

‘INIK JHL 40 0LDWYId AHI A0 IH0dTH



LIABILITIES.

. Minor coinage Recoinage | Due depositors Expense .

= Institutions. Bullion fund. | “potal tund, fund. of bullion. funds. Revenues. Total.

=

e Coinage mints:

| Phila elphif.... ..o i $504, 195, 725. 34 $100, 000, 00 $347, 002, 94 $831, 436. 63 $77,331.78 $120, 009, 98 $505, 672, 496. 67

: BAN. FPANCISCO . wisveamimsisnmssuamis wiosirarssssioistasositasotdsesSrss aronsguss s 443, 726 377.07 40, 000. 00 904,627.80 2, 537 899.75 15, 040.12 30 186, 59 447 259 131.33

( TIDOMUNRR s g cssrspi gosariowsosasis s 3 B T R R R TR R 50 455 976 081.33 60, 000. 00 12,428,50 | ceeviiiinnnnnns 28,128, 42 2 087.75 456 078 726. 00
Assay offices:

5 INOW YOUK oo o s, £ 8. 0. 55, S S S R s, 706, 563, 886, 43 22,558, 97 68,066. 27 721,204,488, 52
MeWw OFleaNS . ... onnnerteiie et iiceaeeeiaareeaaeaannas 22 707 447.09 754,01 137.06 22, 708, 338. 16
Carson City..ooeeueroini it eiic e 58, 859.12 52,81 565. 69 59,277.62
2 L T 241,627. 85 21, 60 192. 38 241,841, 83
B OB v asvassmasmmsire i R S AT STt , 910. 184.21 309.21 51,404, 31
B S 88,149.17 279. 42 63. 88, 492. 13
BEAttlo. .o conmmmmss s s S S SRR S 1,341, 980. 69 4,992, 58 140.05 1,347, 566. 08
Salt Lake Cxty ............................................. 43,185.40 ‘ 100. 18.22 43,301, 52

)7 ) SRR, 2,134, 994, 030. 38 200, 000. 00 1,265,019, 24 | 18, 009, 765. 99 149,444, 82 226,776.74 | 2,154,845,067.17

1 Includes gold certificates—at Philadelphia, $1,080,240; S8an Francisco, $200,000; Denver, $190,000.

2 Includes $22,000 for recoinage.

XIANAJIV
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REPORT OF THE DIRECTOR OF THE MINT.

STOCK OF MONEY IN THE UNITED STATES DECEMBER 31, 1916.

On December 31, 1916, the stock of domestic coin in the United
States was $2,331,743,772, as shown by the following table:

Official table of stock of coin tn the United States Dec. 31, 1916.

Items. Gold. Silver. Total .
Estimated stock of coin, Dec. 31, 1915. $1,656,029,995 ; $756,010,641 | $2,412,040,636
Net imports United States coin, calendar year 1916.....|................ , 468 514,468
Coinage, calendar year 1916......... — sy 18, 525,026 8, 880, 800 27,405, 826
Adjustments due to errors in estimates of former years!. , 246, 1 1, 498,076 8,744,178
7 S USSP 1,681,801,123 | 766,903,985 2, 448,705,108
United States coin melted for coinage (face value),
calendaryear 1916. ............cvoiviinnviiinnnan 2,363,696 7,222,907 9, 586, 603
United States coin used in the arts (estimated),
calendar year 1916. . .........ooviiiiinniiinan ... 3, 500, 000 100, 000 3,600, 000
United States coin (net exports), calendar year 1916. 103,774,733 [...cvenmneaannen 103, 774,733
LT 1 o — 109, 638, 429 7,322,907 116,961, 336
Estimated stock of coin in United States Dec. 31, 1916_.| 1,572,162,694 759,581,078 |  2,331,743,772

1This brings the calendar year figures into harmony with those of the fiscal year.
NoTE.—The number of standard silver dollars coined to Dec. 31, 1916, was 570,272,610, which, added to

the Hawailan dollar coinage, 500,000

,000, plus the number imported from the Philippine Islands, 150,000, and
uals 571,419,469. Since July 1, 1898, the number

the number returned in Government transports, 496,859,
of standard silver dollars exported in trans h:

been 199,226, and the number of Hawaiian dollars melted to Dec. 31, 191
in the United States on Dec. 31, 1916, 568,27

tion of 3,144,408, leaving in
191,311,017 dollars in subsidiary silver coins.

6, has been
6,061 standard

as been 2,495,000; and since 1883 the number melted has
455,182, a total disposi-
silver dollars and

The value of the basic metallic monetary stock of the United States,
also the value of the paper money, on December 31, 1916, with their

location, are given below:

Qutside of
Money. In Treasury. Treasury. Total.
Metallic:
Gold bullion (at mints and assay offices) $1, 294, 802, 847
Silver bullion (at mints and assay offices , 362, 6,362,846
Gold coin.. 906, 491, 238 , 671,456 | 1,572,162,694
Silver dollars 496, 043, 759 72, 226,302 568, 270, 061
Subsidiary sil 4,242,346 187,068, 671 191,311,017
Total. .ot 2, 707,943, 036 024,966,429 |  3,632,909,465
Paper:
United States notes (old issue)...................... 6,157,262 340,523, 754 1346, 681,016
Treasury notes (act July 14, 1890). .. , 847 2,035,153 12,044,000
National-bank notes2............... el 18,619, 783 720, 031, 487 738, 651, 270
Federal reserve notes. ....o.ooovuvecnuniecnnnannnn. 2,178,160 297,928,020 300, 106, 180
7 TP, 26,964,052 | 1,360,518,414 | 1,387,482, 466
Gold certificates. . ........veumeenieeiaiaaanann .. 62,807,530 | 1,922,596,139 |....cooveuen...
Silver certificates.....ccooviiiaiiiiiiiiiiiiiiiiaa, 17,233,427 476,114,573 |...oovnvieao...
Total certificates.........oocevenecinneiicnaaan ! 80,040,957 | 2,398,710,712 |.... ............
Total stock of MONEY .- . ... ...ovueneeennnnn.a... R S 5,020,391,931

1 Thereis reserved $152,979,026 in gold against United States notes and Treasury notes of 1890 outstanding.
Treasury notes are also secured by silver dollars in the Treasury.
2 Includes Federal Reserve Bank notes.
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Stock of gold in the United States.
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C({iin inl
Coin in Bullion in national | Ceinin cir- | Total stock
Year. Treasury. Treasury. C;)r;‘l%lgol- culation. of gold.
ler’s report.
Flscal year June 30:
$55,518, 567 $15,669,981 | $3,818,086 | $30,000,000 | $105,006, 634
972, 9,539, 5,536,086 | 39,607,488 | 115,855,419
45,382, 484 8,258, 706 3,710,682 | 31,695,660 89,047, 532
41,012,168 | 9,589,324 3,225,707 | 44,533,218 | 99,260, 417
76,661,703 | 10,962,169 5,306, ,058, 592 | 131,088, 727
122136, 831 6,323,372 8,191,052 | 39,767,520 | 176,419, 684
129,920, 5,316,376 | 21,530,846 ) 601, 210, 368, 549
95,790,430 | 61,999,802 | 98,104,792 | 46,843,424 | 302,738,538
81,481,245 | 93,780,622 | 92,184,943 | 150,085,854 | 397,541,664
84,639,865 | 88,728,016 | 101,115,387 | 210,775,833 | 485,257,101
119,523,136 | 51,501,110 | 75,326,033 | 234,205,711 | 480,555,990
152,608,393 | 65,667,100 | 73, 447, 061 208, 520, 019, 465
171,553,205 | 63,162,982 | 76,170,011 | 215,813,120 | 528,700, 227
75,434,370 | 72,938,221 | 96,741,747 | 313,346,322 | 558,460,669
187,196,506 | 81,431,262 | 97,781,405 | 223,199,865 | 589,609,128
182,618,963 | 123,145,136 | 99)162)377 | 245,145,579 | 650,072,055
227,854,212 | 97, 456, 78,224,188 | 246,218,193 | 649,752,882
246,401,951 | 67,265,944 | 84,416,468 | 235,434,571 | 633,518,934
226 220 604 87,645,934 80,361,784 | 274,055,833 , 284, 1
196,634,061 | 83,575,643 | 01,880,590 | 253,765,288 | 625,864, 582
156,662,452 | 81,826,630 | 100,901,328 | 242)621,832 | 582,102,242
73,624,284 | 84,831,966 | 151,233,989 | 28109407012 | 591,430, 251
91,781,176 | 47,106,966 | 151,117,047 | 248,787,867 798, 0!
83,186,960 | 29,443,055 | 147,308,401 | 242)644,697 | 502,584,013
121,745,884 | 54,648,743 | 161,828,050 | 251,010,816 | 589,233, 493
152,488,113 | 45,279,029 | 187,608,644 | "252,410,083 | 637,794,819
141,070,022 | 140,049,456 | 263,888,745 | 286,801,578 1,899, 801
257,308,366 | 143,078,146 | 203,700,570 | 203,387,672 | 897,472,754
328,453,044 | 153,004,872 | 199,350,080 | 307,870,474 | 988,768,470
417,343,064 | 123,735,775 | 190,172,340 | 318,388,488 | 1,049, 639,647
458,159,776 | 159,971,402 | 178,147,007 | 324,252,498 | 1,120,530, 773
478,970,232 | 209,436,811 | 170,547,258 | 332,730,989 | 1,191,685,
647,281,358 | 49,187,017 | 195,111,219 | 325,261,922 | 1,216,821, 516
662,153,801 | 101,183,778 | 196,680,998 | 327,549,686 | 1,287, 568,
737,677,337 156 542 687 | 188,096,624 | 376,006,767 | 1,458,323,415
788,467,680 | 162,937,136 | 203,280,045 | 457,995,462 | 1,612, 680,332
924,316,981 | 111,041,339 | 200,185,761 | 411,605,432 | 1,656, 149, 513
934,803,233 | 97,347,289 3,990, 9 392,507,842 | 1,638, 649, 319
982,586,370 | 120,726,077 | 227,977,878 | 378,745,080 | 1,710,035, 214
1,001,413,202 | 183,088,870 | 235,184,404 | 379,941,280 | 1,799, 627,846
"905,200,422 | 258,857,946 | 240,452,237 | 385,717,711 | 1,880,237, 316
987,678,101 | 303,585,254 | 232,798,904 , 631, 1,904,694, 145
880 954,878 | 304,354,958 | 168,660,282 | 451,128,764 | 1,805,098, 882
1, 042 818 108 643 424 187 118 415 762 | 494,796,127 | 2,299, 454,182
906,491, 238 [1,294, 802, 847 | 120,396,000 | 545,275,456 | 2, 866,985, 541

18ix months ending Dec. 31, 1879.
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EXPORTS OF REFINED SILVER BULLION FROM THE UNITED STATES.

The exports of refined silver bullion from the United States since

1900 were as follows:

Ezxports of silver bullion, calendar years 1900-1916.

Calendar year. K‘,L’gigdm Asia, All other. Total.
$51,870,790 | $5,629,436 | $813,920 | $58,314,1556
44,732,679 | 4,507,540 | 2,022,053 | 51,262,272
33,775,698 | 7,465,728 | 3,908,906 | 45,150,327
32,809,430 | 1,654, 4,202,030 | 38,665,512
39,314,272 | 4,627,162 | 1,826,785 , 768,219
42,680,190 | 6,244,301 | 1,698,489 | 50,622,980
44,034, 4,210,717 | 1,325,087 | 49,570,794
42,692,769 | 3,003,3: 5,798,577 | 51,404,671

0,030, 5,811,684 | 5,206,406 | 51,048,
44,003,497 | 7,963,217 | 4,046,639 | 56,103,353
45,270,823 | 7,405,907 | 3,434,677 56,201,407
51,143,245 | 9,370,356 | 4,019,825 | 64,533,426
51,388,352 | 11,413,021 4,959, , 761,243
41,299,073 , 696, 7,813,658 | 61,809,556
35,421,165 1 6,142, 7,626,125 | 49,189,380

38, 564, 5! 8,361,692 | 2,971,471 , 887,
52,210,988 | 12,019,809 | 2,742,312 | 66,973,199
731,333,370 |118,617,142 | 67,416,739 | 917,367,251

EXPORTS OF SILVER FROM LONDON TO THE EAST.

The exports of silver from London to India, China, and the Straits

since 1881 have been as follows:

India. China. Btraits. Total.
$12,375,612 | $3,808,860 | $3,577,720 | $19,852,201
, 604, 1,584,318 | 7,354,255 , 543,51
18,040,140 | 4,212,574 | 11,189, 631 , 442,345
6,073, 5,018,714 | 8,136,007 | 39,228,720
30,913,667 | 3,160,315 | 3,108,146 | 37,182,128
21,150,501 | 1,760,425 | 2,802,064 , 821, 080
) 798, 1,427,179 | 2,766,946 | 23,902,453
21,162,116 | 1,153,002 | 3,219,321 | 25,534,439
28,392, 7! 2,731,861 | 8,181,141 | 39,305,788
85,673,177 | 1,284,498 | 4,441,107 | 41,308,872
21,717,992 | 1,177,620 | 10,754.800 | 33,650,412
, 180, 719, 18,622,825 | 54,523,390
34,319,877 | 11,635,650 | 7,847,295 | 53,802,822
24,301,351 | 13,279,564 | 6,002,565 | 43,673,480
17,638,610 | 8,042,003 | 3,668,772 | 29,349,385
23,874,942 | 8,602,507 | 4,025,257 { 31,502,796
28,250,305 | 2,721,522 | 3,597,331 | 34,569,158
20,984,625 | 3,721,656 | 1,971,443 | 26,677,724
25,597,912 | 6,929,117 | 1,396,223 , 923,252
37,916,065 | 11,252,406 | 3,022,477 , 001,
36,987,3 4,101,764 | 3,150,630 | 44,239,780
30,987,195 991,793 | 5,363,710 | 37,342, 6
, 125, 1,508,907 | 3,999,674 | 41,634,217
46,366,153 | 2,495,502 385,758 | 49,247,413
36,754,830 | 4,315,841 186,382 | 41,257,053
73,997, 2,006,002 8,516 | 76,101,578
51,935, 2,420,354 | 3,448,645 | 57,804,063
45,133,819 | 3,608,023 802,413 | 49,544,255
32,477,074 | 9,538,340 557,701 | 42,573,115
35,000,872 | 7,100,223 4, 42,195,475
43,131,303 | 5,208,615 |............ 48,339,918
58,181,441 | 9,329,080 {............ 67,510, 521
47,793,897 | 8,674,207 9,295 | 51,477,399
27,554,123 243,325 1,216 | 27,798,664
8,454, 444 24,332 32,435 | 18,511,211

Nore.—Figures lor 1916 are not available.



IMPORTS AND EXPORTS OF BULLION

APPENDIX.

149

INTO AND FROM LONDON.

The imports and exports of gold and silver bullion to and from
London to various countries, during the calendar year 1915, were as

follows:
Imports.
Country.
Gold. Silver. Silver.

FraNCe: oo oo e S e SR B $18,726 $5,639,772
Holland. 3 045,607
Sweden and Denmark. 609, 982
Rain. Bortugal,sbe. 1111101 %30 140

, Portugal,ete.._......_............
Switeerland...._......._.... ... 21,705
Gibraltar. 62, 500
Malta............... 227,330
Egypt.. 3,072,601 1,467,902
Ceylon 161,470 |evsvwnsvnsvens 118,567
Bombay, Madras, and Calcutta.......... 5,073,857 18,454,444
Singapore and Penang. .......c..coc.c... 924, 552 32,435
Hogégng and Sh: Y S, 117,745 24,333
Duteh Indies.........ooo..ooooiiaLl 48,3 27, 982
West Coast of Africa..................... 8,261,813 382,118
British South Africa....ccccovnvnnnnnn. ,196, 843 89,604
United States.....o..coevroouennnnneenonos 120,804 | 40,412,950 5,426
Mexico, South America, ete. (except Brazil) 2,304,779 573,386

.......................................... 20,333,074 209
British North America................... 1,047
Australia_......... 349,785
New Zealand.... 1,076,085
Other countries. 1,122,483

Total for 1915. . 52,606,243 | 51,301,023 35,820,243

Total for 1914. . 285,384,266 58,155,112 52,991,683

No;rE.—Figures for 1916 are not available.
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GOLD AND SILVER COIN AND BULLION IMPORTED INTO AND EXPORTED
FROM BRITISH INDIA.

Gold and silver coin and bullion 'imé)orted into and exported from British India since
1873-74 (

ritish standard ounces).
[From Financial and Commercial Statistics of British India.]

[ Gold. Silver.

Fiscal year ended Mar, 31—

Imported. | Exported. Imported. | Exported.

37,877,141 '5,004,542'| 32,782,599
37,844,665 | 5,408,636 | 32,436,029

43,940,659 | 5,206,885 | 38, 643, 774
56,190,870 | 4,661,785 | 51,529,
38,177,580 | 5,829,142 | 32,348 438

32,638,060 | 5,598,047 | 27,040,022
34,082, 810 7,064,731 27,018,079
37,520,322 | 11,501,234 | 25,929)088

107,190,427 | 16,112,785 | 91,077, 642
79,834,909 | 8,727,648 | 71,107,351
1,177,983 | 64,160,128 [ 8,394,005 | 55,766,123
101516 vnreenraenenenannees 832,772 | 1,093,019 [— 261,147 | 39,833,279 | 6,900,906 | 32,932,373

NoTE.—The quantities in the column ¢ Net imports’’ for both gold and silver for the years 1873-74 to
1886-87 are estimated only, deduced from the declared values of the trade for those years by the following

process:
For gold, the rupee value of the monthly net imports was converted into sterling at the average rate of
exchange in each month, and this sterling value was then divided by the English mint price of gold (£3

17s. 104d.). For silver the average price of 107 rupees per 100 tolas, or 285.33 rupees per 100 ounces, was
taken as the basis of the value of the annual imports. ’ ’

UNITED STATES GOLD IN CANADA.

The total amount of United States gold coin in Canadian reserves
on December 31, 1916, was $130,306,792.50, as follows:

United States
Location. old-coin

oldings.

In treasury of Dominion of Canada .. .......ocoiiieiiiroiiiieneiaenicrreceatnaaaaans $86, 034, 920. 00
In charter bankS (2210 DUIDET) ... . .. .. vnnonneneseeneeoensen e 44,271, 872. 50

Total in Canadian reserves... ... .. .coiiiiiiii it iiiiie e iiieevraannns 130, 306, 792. 50
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THE COURSE OF SILVER.

The following review of the London market for silver during the
calendar year 1916 is from the annual circular issued by Messrs.
Sharps & Wilkins, bullion brokers, of London, England:

The silver market during the past year has been remarkable for great and sudden
changes in value, the quotation moving considerably almost eveﬁy day. It hasin
consequence been a most difficult and dangerous one to work in, and bas disappointed
operators either for a fall or a rise in a most perplexing way.

The extreme range of prices has been great, the lowest figifre 26434d. per ounce
standard being that for the first working day of the year, and the highest 374d. on

ay 3.

Until the middle of March the price might be roughly averaged at 27d., but the
succeeding two months saw a most rapid rise to the highest point of the year.

Within a month it was again as low as 30d., and on July 10th fell to 28§d. for one
day only; it quickly recovered to 30d., and was slightly above 32d. for the months
of September and October, 34d. in early November, and improved rapidly until
December 15, when 37d. was again reached.

In many ways the year has been unique, but the main outstanding feature has been
the large and continuous absorption of silver for British and allied coinages and the
Indian mint.

The ordi and expected demand for the Indian bazaars has been practically
absent, a condition which is almost unprecedented, but it would seem that the
natives there, instead of hoarding their wealth in silver ornaments as is customary,
have preferred to accumulate rupees. This, and the large payments for Indian
troops in Mesopotamia, East Africa, and elsewhere, had the result that the outflow
of rupees has been so large as to necessitate heavy coinage operations in Bombay and
Calcutta to keep up the reserve against the note issue there.

Silver has also been bought for the large coinages required by both Russia and
France, and the immense expenditure which the war has entailed, represented b
the pay of millions of soldiers and tens of thousands of munition workers, as well as all
the allowances to soldiers’ relatives, made it necessary to provide a very great supply
of gilver currency at home, and, having regard to the present total of treasury £1
and 10s. notes (about, £147,000,000), it 1s not difficult to understand the need for the
heavy minting that has been going on all year.

This was not at first thoroughly realized, and there was a tendency to believe that
therise in the price of silver occasioned thereby would be only temporary, and a great
many persons interested in the market sold willingly. The native dealers in India
were inclined at each rise in price to make bear sales, but lost money by their action.
When toward the end of April and the beginning of Ma¥ the continued pressure of
buying began to be felt, there was so little available silver left that the price advanced
to the extreme figure of that period. This was largely due to the fact that the dealings
were confined to such supplies as were ready for delivery, the quotation being re-
stricted tosilver for prompt use, of which there was only a limited stock. The buying
of silver for coinage into rupees now began to be a prominent feature in the market
and as the need for currency was not so absolutely gressing as to time, opportunity
was given for sales to be made from China, and the China exchange, having been far
below silver parity for a good while, there was a sudden large selling from that quarter,
very often without limit of price, and a precipitate fall took place in the quotation,
which receded 6d. per ounce within a month. The lower price then ceased to be
attractive to sellers, and the market improved again considerably and from that

eriod gradually rose to 323d. at the beginning of November. It would at that time

ave %;ne higher than it did, as the Indian Government purchases were important
and China was no longer sel]in%, except that America, after being only an average
seller, began to I?our out large lines upon the market and supplied silver at a rate
which quite nullified the effect of the extensive buying still going on.

Until quite the end of the year the immense amount required was really obtained
with very little difficulty, for although the need was well known, it seemed as if the
dealers vied with each other to provide the silver wanted, and never has the attractive
sower of an enhanced price been more exemplified than during the months the

emand persisted.

It has been estimated that China parted altogether with silver to the value of
between eight and nine millions sterling, and it became a question whether she
could afford such a diminution when the autumn export season there began to be
active. The eventhas proved thatshe could not, and the Shanghai exchange mounted
high enough in November to make it necessary to purchasesilver with a view to restore
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the equilibrium. Although most of this buying was done in America for shipment
from San Francisco by the shortest and cheapest route, the new influence had a strik-
ing effect on prices, raising the quotation above 34d., from which level a further
swift development to 37d. took place, more especially due to the want of India to
strengthen the currency reserve, which in the past six weeks had become reduced
from 25} to 16 crores of rupees.

After such a year of fluctuations it is unusually difficult to forecast the future, but
although the present quotation is high, it must not be overlooked that the stores of
the world have been severely drawn upon. China has already sold as much silver as
she seems to be able to apare, the American stock can not now be extensive, Mexican
supplies are distant owing to the still unsettled condition of the country, and it is
the opinion of many that for some time we may count upon an extensive use of silver,
either in connection with the continuance of the war expenses, or, in event of peace,
to supply the currency needs of countries inadequately supplied with gold, so that
there 18 a very reasonable expectation that current prices may be still maintained,
or may indeed go even higher than the figures reached in the year just concluded.

Highest, lowest, and average price of silver bullion in London, and the United States
equivalent value of a fine ounce each month.

FOR THE CALENDAR YEAR 1916.

London price per ounce, United
British standard 0.925 fine. United States
States equivalent| , .,
value of &
equivalent | Average fine ounce, monthly
value of a | monthly based on’ | New York
Month. fine ounce lexchange,| oo oo rice of
with New mont bar
Highest. | Lowest. | Average.| exchange | York on Tice anZl silver per
atpar, | London. | FI onnce,
P verage
- . rate of
exchange.
$0. 57805 $0. 58225
. 57856 .
50211 . 59389
.65813 . 85895
. 76256 75827
.66567
64175 .64480
67534 87751
69871 .89945
. 69344 69180
73163 73010
77989 71365
.87132 .67151
29. . $0.64175
. : 67534 87551
32.6025 ¥ 69871 5
32.3625 .70042 | 4.7569 69344 69180
34.1458 .74852 | 4.7567 . 73163 73010
38.4103 L0815 | 4.7851
36. 6827 . 80412 4,7677 78618 . 77125
37.7358 . 82721 4.7552 82721 79102
36. 4238 . TO844 4,7541 . 75393
36. 0631 .81102 4.7571 79204 . 75365
37.9375 .83183 4.7564 . 81265 .76231
39.0849 . 85712 4.7544 . 83663 . 78980
35.1484 . 77059 4.7564 . 75482 . 73644
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Highest, lowest, and average price of bar silver in London, per ounce British standard
(0.925), since 1833, and the equivalent in United States gold coin, of an ounce 1,000
Jine, taken at the average price and par of exchange.

Calendar | Highest L:s‘i;v- A:g- a X:el%eugge Calendar mglt‘:ft Iég:v- Aa‘g “|a Xnn;nemof
years. quota- | quota- | at average years. |93 | quota- | quota- | at average
tion. | tion, { quotation, * | tion. | tion. | quotation.

Pence. Dollars. Peg;e. P,
=

g
p
g
S
I3
o
P

2ep2s
g

gesEyEs
kstld
.

&

=

o
-

31
31
31.

NENES
gEg

28

NEESEEEESE
SENSESEENEUEENLCEREYNNE LR ReREEEERES

2gezpass

ugsgsseseseegessessgspaspugenpegseagegEn]

§§§§§§§§§2§§§§S§Sﬁ§§£;§§

skyezzpzees
£Eis

g2
3
888

31 . 88647




154 REPORT OF THE DIRECTOR OF THE MINT.

Average commercial ratio of silver to gold each calendar year since 1687.

Nore.—From 1687 to 1832 the ratios are taken from Dr, A, Soetbeer, from 1833 to 1878 from Pixley and
Abell's tables, from 1879 to 1896 from daily cablegrams from London to the Bureau of the Mint, and since
from daily London quotations.]

Years.i Ratio. || Years. f Ratio. | Years. | Ratio. || Years. | Ratio. || Years. | Ratio. | Years. ! Ratio.
1687....) 14.94 || 1726....; 15.15{ 1765....| 14.83 || 1804....| 15.41 || 1843....| 15.93 |[ 1882._..| 18.20
1688....| 14.94 [ 1727....0 15,24 | 1766....| 14.80 (| 1805....| 15.79 || 1844....| 15.85(] 1883....] 18.64
1689....| 15.02 [} 1728._..) 15.11 || 1767....| 14.85 [ 1806....| 15.52 || 1845....| 15.92 || 1884....; 18.61
1690....| 15.02 [ 1729._...1 14 92 || 1768....| 14.80 || 1807... 15.43 || 1846....| 15.00 | 1885....| 19.41
1601....| 14.98 || 1730....; 14.81 | 1769....| 14.72 || 1808... 16.08 || 1847....} 15.80 || 1886....| 20.78
1692....1 14.92|[ 1731....] 14.94 | 1770.... 14.62 || 1809... 15.96 i) 1848....] 15.85 (| 1887....| 21.10
1693....] 14.83 || 1732... 15.00 || 1771....{ 14.66 || 1810... 15.77 '} 1849.._.| 15.78 || 1888 __.( 22.00
1604....1 14,87 || 1733....| 15.18 | 1772....] 14.52 || 1811.. 15.53 f 1850....| 15.70 || 1889....| 22.10
1695....| 15.02 |} 1734....} 15,39 || 1773....| 14.62 | 1812... 16.11 | 1851... 15.46 || 1890....| 19.75
1606....; 15.00 {1 1735....| 15.41 | 1774, 14.62 || 1813.._.| 16.25 11 1852.._.| 15.59 || 1801 ___\ 20.92
1697 15,20 |} 1736....| 15.18 || 1775... 14,72 || 1814....| 15.04 ;| 1853..._| 15.33 |f 1892....] 23.72
1698....1 15.07 || 1737....| 15.02 || 1776 14.55 |1 1815....] 15.26 ‘| 1854....] 15.33 || 1893....| 26.49
1600....| 14.94 | 1 ...l 1491 || 1777... 14.54 || 1816....| 15.28 | 1855....| 15.38 || 1894.__.| 32.56
1700....{ 14.81 (| 1739... 14.91 || 1778 14.68 || 1817....] 15.11 [ 1856... 15.38 || 1895....[ 31.60
1701....1 15.07 | 1740... 14.94 || 1779... 14.80 || 1818....| 15.35 | 1857... 15.27 || 1896....| 30.59
1702....0 15.52 1! 1741.__ | 14.92 1] 1780... 14.72 11 1819 __ | 15.33 | 1858... 15.38 |1 1897....| 34.20
1703....| 15.17 | 1742... 14.85 |} 1781... 14.78 || 1820....| 15.62 || 1859._. 15.19 || 1898..._| 35.03
1704....1 15.22 '} 1743. 14.85 || 1782.__ ] 14.42 || 1821. 15.95 || 1860....] 15.29 | 1899.__. 34.36
1705....} 15.11 || 1744....| 14.87 | 1783....} 14.48 || 1822.. 15.80 | 1861... 15.50 || 1900... 33.33
1706....| 15.27 || 1745... 14,08 || 1784.. 14.70 || 1823....| 15.84 |[ 1862... .| 15.35 || 1901....| 34.68
1707....| 15.44 [} 1746... 15.13 || 1785.. 14.92 || 1824. 15.82 || 1863... .| 15.37 ) 1902.._.| 39.15
1708....| 15.41 (] 1747_. 15.26 || 1786... 14.96 || 1825.. 15.70 || 18064.. 15.37 || 1903. 38.10
1709... 15.31 || 1748... 15.11 || 1787....} 14.92 || 1826.. 15.76 || 1865.. 15.44 || 1904....| 35.70
1710....} 15.22-|) 1749... 14.80 || 1788..__| 14.65 || 1827... 15.74 || 1866....] 15.43 || 1905.... 33.87
1711....] 15.29 || 1750... 14.55 || 1789....| 14.75 || 1828_.. 15.78 || 1867....1 15.57 |[ 1906....; 30.54
1712....| 15.31 (| 1751....{ 14.39 | 1790...| 15.04 || 1829__..] 15.78 |{ 1868....1 15.59 || 1907.. 31.24
1713....] 15.24 || 1752... 14.54 || 1791 .. .| 15.05 | 1830....} 15.82 |{ 1869.,..; 15.60 || 1908....| 38.64
1714....| 15.13 . . 1909.. 30.74
s 1511 1910... .| 38.22
1716....| 15.09 1911, 38.33
1717... 15.13 1912.. 33.62
1718....f 15.11 1013....| 34.19
1719... 15.09 1914.... 37.37
1720....| 15.04 1915....| 39.84.
1721....1 15.05 1916....| 30.11
1722....1 15.17
1723....1 15.20
1724.... 15.11 . . i 3
1725....| 15.11 ;[ 1764....1 14.70 | 1803.... 15.41 i 1842... - 15.87 1} 1881....; 18.25 .

: ! i

*Bullion value of the silver dollar [371% grains of pure silver] at the annual average price of
. sulver each year from 1837.

Calendar year.. Value. ||Calendar year.| Value. ||Calendar yenr.{ Value. [i Calendar year.| Value.

$0.46745
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The average number of pieces struck per die at the coinage mints
during the calendar year 1916 was as follows:

Classification.

Philadelphia.

! San Francisco.

Denver.

Average number of
pieces struck.

pieces

Average number of

struck.

Average number of
pieces struck.

Obverse. | Reverse.

Obverse.

Reverse.

Obverse. | Reverse.

UNITED STATES,

Gold:

Silver:
Half dollar (new design)..............
Quarter dollar gold design)............
Quarter dollar (new design)...........
Dime éold de:&[)‘ .....................
Dime (new d Yiwswvsnsvmermssavse

or:
Five cent (nickel).....................
One cent (bronze). ... ........c......

PHILIPPINE ISLANDS.
Silver: Twenty centavo

Niekel: Five centavo
Bronze: One centavo.

CUBA.

COSTA RICA.
Gold: Twooolon.........ccoovvuinunnaenn.
COLOMBIA,
Silver: Fifty centavo..............c........
ECUADOR.
Silver:
One-fifth suere.............coovemnnnn.
PANAMA.

Silver: Five centesimo....................
Nickel: Two and one-half centesimo.......

SALVADOR.
Nickel: Fivecentavo......................

1659 | 14,744
109, 296 983
,205 | 93,900

90,072
378,786 | 371,400

2,615 2,615
61,849 | 71,615

26,496 | 37,460
96,457 | 111,687

27,247 | 36,329
102,243 | 90,883

80,976 | 77,920

63,067




156

The following values calculated b
proclaimed by the Secretary of the

VALUES OF FOREIGN COINS.
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the Director of the Mint were
easury under the provisions of

section 25 of the act of August 27, 1894, as the basis for estimating
the valueof foreign merchandise exported to the United States during
the quarter beginning October 1, 1917:

Country.,

Argentine Republic....

British Coloniesin Aus-
tralasia and Africa.
anada. ......oc.o.....

Central American
States:

Costa Riea.........

’

Guatemala. _......_.

Legal standard.

1.0000

Value in
terms of
Monetary unit. United Remarks.!
States
money.

h 2., S $0.9648 | Currency: Depreciated pa-
per, convettﬁ)le at 44 per
cent offace value; exchange

. rate about $0. 429,

Crown....couvceennnen- .2026 | Greatly depreciated; no quo-
tations.

Franc.....coeceevnennnn .1930 | Member of Latin Union; gold
is the actualstandard.

Boliviano.............. .3893 | 12} bolivianos equal 1 pound
sterling,

b 111 £ I ————— .5462 | Currency: Government pa-

T; exchange rate about
5 cents to the milreis.

Pound stering......... 4.8665

Dollar.....cocovennenn. 1. 0000

(574111 O .4653 | Exchange rate $0.263=1
colon.

Dollar 1. 0000

.{ Cordoba... 1.0000 | Exchange rate $1=1.01 cor-
dobas.

Guatemala: Currency, in-
convertible P“lzﬂ' ex-
chan, es lrzma about 3% pesos
equal $1.

Honduras: Currency, bank

PesO... oo .7105 notes; exchange rate
about $0.40.

Salvador: Currency, con-
vertible into silver on de-
mand; exchange rate
about $0.365.

..... do....ceeoeeeo...| 3650 | Currency: Inconvertible pa-
per; exc rate ap-
proximately $0.296.

The tael i a unit of waight;
not a coin. The customs
unit is the Haikwan tael.
The values of other taels
are based on their relation
to the wl'.alue of the Haik-

wan tae

The Yuan silver dollar of 100
cents is the monetary unit
of the Republic;
it is equivalent to 0.644+ of
of the Haikwan tael.

Currency: Government pa-
per and gold; exchange
rate sapproximately 1.03
pesos to §1 gold.

Exchange rate $0.307=1
crown.

1 The exchange rates shown under this heading are recent New York quotations and are given merely
as an indication of the values of currencies which are fluctuating in their relation to legal standards.
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Valuein
terms of
Country Legal standard. Monetary unit. Ianited Remarks.
tates
money.
Ecuador............... GOoldvasswvans| BUCYS, sopivvvevemmvpins $0. 4867 | Exchange rate $0.37=1 sucne
Egypteee e ilfeens 0w suns Pound (100 piasters)...| 4.9431 | The actual standard is the
Bntish _po
w;hxch islegal tender for
Finland. ..ocovvaamansfacuss [ [\ O Mark...ccccveaivmsasss .1930 Exchange rate  $0.165=1
B0 o3l P — Gold and silver| Franc.................. .1930 Member Latin Union; gold
is actusl standard. Ex-
change value $0.173.
German Empire....... Gold. ..... Mark. .. ._............. . 2382 Gretgly depreciated; no guo-
on.
Great Britain..........{.....do........ Pound sterling......... 4.8665 | Exchange value $4.755.
(] 5. JERR————— Gold and silver| Drachma.............. .1930 | Member of Latin Unjom;
gold is the actual standsrd.
Bt covovvm i Gold.......... e 1) e e g .2500 | Currency: Inconvertible pa-
i per; exchange rate ap-
[ proximately $0.183.
.3244 lsnmpees equal 1 pound ster-
. 1930 Membet Latin Union; gold
i3 actual standard. X
change value $0.13.
Japan........ceeeennn.. Gold.......... Ol _ .o mwan g smvwe o . 4985 Exchange value $0.51.
Liberia.....coooooeeil]onnn do........ Dollar.......ooonnen... 1.0000 cienD reciated sil-
ver to! . Customs
duties are collected in gold.,
MOXICO, oo ocupuscvnips funns ' Peso....ocievenennnn.. .4985 | Exchange value $0.525.
4 § Exchange value $0.42,

Urugus

.| Leu
Rouble

.| Dollar.
Dinar.

Peso

.7105

Exchange rate $0.31=1
crown,

Currency: Deprecinted
per, exchange rate 2%
r cent.
Silver clrculating above its
metalic value; exchange
value of silver kran ap-
peoximately $0.179.

Curre Inconvertible
per:ncs;xchsnge rate Eg'-
proximately $0.70%.

Exchange rate $0.175w1
rouble.

Valuation is for goid peseta;
currency is notes of the
bank of 8pain, exc
velueapproximatelym

Exchange rate  $0.337=1

Member Latin Union; gold
is actual standard. J
change value $0.213.

100 pia:lt]ers equal to the

Exchange rate $1=0.914 peso.
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Changes in the value of foreign coins during 1917.

Value, 1917.
Country. Monetary unit.
Jan.1. | Apr.l. | Julyl. | Oct.1.
Central American States:
Guatemala.
$0. 7105
Silver tael, Amoy............. . 8017 . 9606 . 9876 1.1647
Silver tael, Canton. ... . . 8800 9577 . 9846 1.1612
Silver tael, Cheefoo...... v . 8529 .9188 . 9445 1.1140
.| Silver tael, Chin Kiang.. . .8711 . 9384 . 9647 1.1378
.| Silver tael, Fuchsau.. .8248 . 8886 .9135 1.0774
Silver tael, Hailkwan L9774 1.0048 1. 1851
Silver tael, Hankow. 8343 . 8988 . 9240 1.0897
.| Silver tael, Kiaochow. . 8641 . 9309 . 9570 11287
.| Silver tael, Nankin...... 8824 - 9506 L9772 1.1525
...| Bilver tael, Niuchwang. . 8362 . 9009 . 9261 1.0922
.| Silver tael, Ningpo. . 8573 .9236 . 9495 1.1198
Silver tael, Peking. . . 9365 . 9628 1.1355
Silver tael, Shangiai 8145 . 8774 <9021 1. 0639
Silver tael, Swatow . 8237 . 8874 9122 1.0759
Silver tael, Takau. .. « 8974 . 9667 . 0938 1.1721
.| Silver tael, Tientsin... —_— . 8641 . 9309 . 9570 1. 1287
...| Silver dollar (Yuan)........... .5843 . 6205 .6471 . 7632
...} Silver dollar, Hongkong. & . 5865 . 8318 . 6495 . 7660
.| Silver dollar, British. . 5865 . 6318 . 6495 7
.| Silver dollar, Mexican. 5908 . 6365 6543 707
. . . 5439 . 5860 . 6024 7105
. ...| L00 1.00 .9733 .
Gold gourde (old unit change . 9647 .25 .25 .25
{:g ec)m!orm with more recent
Ww).

MONETARY LEGISLATION.

[PusLic—No. 27—65te CONGRESS.]

[H. R. 3548
AN ACT Providing for the modification of the designs of the current quarter dollar.

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That for the ?urpose of increasing the artistic merit of the cur-
rent quarter dollar, the Secretary of the Treasury be, and he is hereby, authorized to
make slight modifications in the details of the designs in accordance with sketches
submitted by the sculptor whose models were accepted under date of May twenty-
third, nineteen hundred and sixteen, and now being used in the execution of the
coins.

No changes shall be made in the emblems or devices used. The modifications shall
consist of the changing of the position of the eagle, the rearrangement of the stars and
lettering, and a slight concavity given to the surface. Such changes shall be made
and completed on or before July first, nineteen hundred and eighteen.

Approved, July 9, 1917.
FOREIGN AND WORLD MONETARY STATISTICS.

The statistics of foreign countries on production, import, and export
of gold and silver, coinage and stocks of money, published annually
in the reports of the Bureau of the Mint, are obtained, so far as prac-
ticable, (Yi.rectl from the Governments of such countries by the rep-
resentatives ofy the United States accredited to them.

A list of interrogatories covering the points on which information
is sought is sent yearly to the United States ambassadors and minis-
ters through the Department of State, and the replies in the form of
reports are forwarded directly to the Bureau of the Mint.

In the absence of official returns from foreign countries the most

reliable data available are used in compiling world statistics.
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Receipts of replies to the interrogatories have been limited or de-
layed in transmission and the available data covering stocks of money
in the different countries of the world as of Decem%wr 31, 1916, are
s0 meager and so generally unsatisfactory as not to warrant prepara-
tion of the usual table showing comparative figures and their aggre-
gates.

Such information as is available follows:

NORTH AMERICA.
CANADA.
Coinage during the calendar year 1916.

United
Denomination. Pieces. Value. States
equivalent.

Gold (new coinage): Sovereigns................cooioiiiiiiiiaaas. 6,111 £6,111 $29,739.00

Silver:

423,122, 30
120, 219,95

11,134,301, 00

1 Of which amount $1,031,727.85 was new coinage and $102,573.15 was from recoinage of domestic coins of
the face value of $112,309.05.

Fifteen thousand six hundred and thirty sovereigns (gold) of the value of $75,494.78
were melted and cast into trade bars.

Gold and silver used in the industrial arts during the calendar year 1916.

Classification. Gold. Silver.

Fineounces.; Fine ounces.

Now bullion. .. ..oounin i e 111,000 900,000
B 4T o) 5 « DS 500 |....oooiennn
) S 111, 500 900, 000

Gold and silver returned from use in the industrial arts, deposited at the mint for coinage.

Gold. Silver.
Classification. %i i
ine ine
GriGeea. Value. Sutices: ‘ Value.
Dental serap,ete......ooooeeee... CuEE SEEEERRSLEETE ‘] 2,931.916 | $60,608.07 1,116, 43 1 $721.09

Approxzimate stock of gold and stlver coin and bullion in Canada on Dec. 31, 1916.

F— " In public Central gold
Classification. treasuries. In banks. Faserve.
L8 T $118,794,791. 40 £42,506,311.00 | $11,960,000.00
Gold bullion — . 803,002 20 [. oo oomonacimosms fomerenss svigivs
BIIVEE COIN co v v uv ovsmvmvsmssons s 48 vomes w5 ST Lswas 65 ‘ 245,999, 60 2,000,000.00 |................
TOEA s s o5 spsmens 55 Soemt o s 25 S0 ' 119,843,793, 29 44,506,311.00 | 11,960,000, 00

1 Division between gold and silver is an estimate.

Note.—No means of ascertaimung the amonnt in circulation.
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Notes outstanding on Dec. 31, 1916.

: : Notes outstand- | Gold coin or bul-| Silver coin or

Designation. ing. lion held. | bullion held.
Government notes. . .......cooiiiiiiiiiiiaiiiiia.n. $181,047,531. 79 | 1$119, 597, 793. 69 $245,999. 60
Banks of iSS1€. . . . cvuveenreaueanneanrenneannnn. 1148, 785, 287. 00 56,466,311.00 |................
b SN 329,832,818.79 | 176,064, 104. 69 245,999. 60

1 Against theissue of Government notesgold held tothe amount of $114,131,731.34. Securities, $6,906,000.
2 Bank act, sec. 60: The bank shall hold in Dominion notes not less than 40 per cent of the cash reserves
which it has in Canada.

Imports and exports of gold and silver during the calendar year 1916.

Gold. Silver.
Imports. Exports. p{ﬁ‘s. Exports.
Country.

! Gold-bear- Motal
Coin. | Bullion.|IP8QUAIIZL (o Bullion. | B | cCoin. jcontained

dust, nug- lion. in ore

gets, ete. ! 5,
Urited States. ....[$16,326;036/84, 001, 032/$18, 382, 903($46, 201, 699/$149, 166, 813!8873, 691181,310, 173(83, 757, 304
Great Britain ... 1,501, 516{14, 648, 131] ..o ..o .| et | o e e anniar el e 10,250, 208
Othercountries. ..|..........[.ooo.iiifoninniiiiioenin | oeninnaies | 2,527.......... 261, 800
Total......| 17,821,562/16,645, 063} 18,352, 903/ 40,201,609) 149,166, slsi 876,218 1,310, 17314, 460, 402

Production of gold and silver during the calendar year 1916.

Production of gold. Produetion of silver.
Source. % P
ine : ine ’
Glitiees; Kilograms.| Value.! slnces. Kilograms. | Value.?

From grlaoer deposits. 240,174 7,470.2 | 84,964,831 47,703 1,483.7 $31,322
From dry or siliceous ores 538,715 | 16,755.9 | 11,136,227 | 21,710,643 | 675,276.5 | 14,255,426
From lead ores.......... 19, 500 606. 5 403,102 | 2,782,544 | 86,546.8 | 1,827,046
From copper ores 4,108.9 | 2,730,816 918, 851 28,579.5 603,327

Total eeemeeenaninnnen. 930,492 | 28,9415 | 19,234,876 | 25,450,741 | 791,886.5 | 16,717,121

1 Value at $20.671834 per fine ounce. % Value at 65.661 cents per fine ounce.

GoLp.
{From preliminary report of the mineral production of Canada duiring the calendar year 1916.]

The total production of gold in placer and mill bullion and in smelter production
in 1916 is estimated at 926,963 fine ounces valued at $19,162,025, as compared with
918,056 fine ounces valued at $18,977,901 in 1915, an increase of $184,124, or about 1
per cent. It is the largest production since 1902. The highest production recorded
was $27,908,153 in 1900, and the lowest since then was $8,382,780 in 1907.

Of the total production in 1916, $4,957,663, or 26 per cent, were derived from placer
and alluvial mining; $10,472,723, or 54 per cent in bullion and refined gold, and
%,73}&?9, or 20 per cent, contained in matte, blister copper, residues, and ores

exported.

'Fhe fproduction in Nova Scotia was about $103,359, a decrease of 24.4 per cent from
that of 1915 and was due to the water shortage, which interfered seriously with the
operations of the hydroelectric plants. .

The production in Quebec is derived from the pyrites ores of the eastern townships.
The gold content of these ores is very low and is not paid for to the mine operators.
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Ontario is, since 1914, the largest gold-producing Province in Canada. The pro-
duction for 1916 was 489,679 fine ounces, valued at $10,122,563, being 52.8 percent of
the total production for Canada and an increase of 20.4 per cent over that of 1915 and
82 per cent over the production of 1914.

e Hollinger Consolidated mines contributed about 48 per cent of the output and
the Dome about 21 per cent.

;&(Part from a very small recovery of alluvial gold in Alberta, no production is re-
corded from this Province nor from Manitoba or Saskatchewan.

The production in British Columbia was about $4,520,868, as against $5,651,184 in
1915, a decrease of 20 per cent; this total includes $575,000 estimated by the provincial
mineralogist as being the output of placer mining and $3,945,000 recovered from
milling and smelting operations.

The production from the Yukon Territory amounted to $4,391,669, as against
$4,750,450 in 1915, a decrease of 7.5 per cent, and was derived from the alluvial deposits
with the exception of about $9,000, which was produced from the gold and copper
ores of Whitehorse and the silver-lead ores of the Silver King mine near Mayo.

The exports of gold-bearing dust, nuggets, gold in ore, etc., in 1916, are reported
by the customs department as $18,382,903. ;

SILVER.

The production of silver in 1916 was 25,669,172 fine ounces, valued at $16,854,635, as
against 26,625,960 fine ounces, valued at $13,228,842 in 1915, a decrease of 3.6 per cent
in quantity, but an increase of 27 per cent in value.

e production in Ontario amounted to 21,975,942 ounces, valued at $14,429,623, or
85.6 a.Fet cent of the total production for Canada. The production from the ores of
Cobalt and adjoining silver camps was 21,885,057 ounces, including 18,418,392 ounces
in bullion recovered in smelters and reduction plants in Canada and 3,466,665 ounces
estimated as recovered from ores exported to the United States smelters, thus 84 per
cent being recovered as bullion in Canada; of this bullion 9,665,516 ounces were
recovered in southern Ontario smelters and 8,752,876 ounces in the mills of Cobalt.
The balance of the Ontario production—90,886 ounces—was the output of the gold
and copper mines.

The production in Quebec was about 97,000 ounces, valued at $63,691, as against
63,450 ounces, valued at $31,524, in 1915, and is derived from the pyritic ores of the
eastern townships and the zinc-lead ores of Notre Dame des Angers,

In British Columbia the production was 3,235,764 ounces, valued at §2,124,635, as
against 3,568,852 ounces, valued at $1,771,658, in 1915, showing a decrease in quantity
of about 9 é)er cent and an increase in value of about 20 per cent. This production
includes refined silver, silver contained in smelter products, and estimated recoveries
from ores exported.

The Yukon production was 360,466 ounces, valued at $236,686, as against 248,049
ounces, valued at $123,241, in 1915, an increase in quantity of about 45 per cent and
in value of about 92 per cent. The 1916 production includes 47,703 ounces derived
from the placer operations, the balance being the product of the gold and copper
mines of the Whitehorse district and the high-grade gold-silver-lead mines of Mayo.

The exports of silver bullion and silver in ore, etc., a8 reported by the customs
department were: 25,279,359 ounces, valued at $15,637,885, as against 27,672,481
ounces, valued at $13,812,038, in 1915.

Gold and stlver production in Canada in 1915 (revised).
[From preliminary report of the mineral production of Canada during the calendar year 1916.)

Domestic product. Ounces. Value.
GO 0101000, 250255 S e S A8 H o i S8 3,500 i i emmnm e 1918,056 | $18,977,901
Silver. ...l 26,625, 960 | * 13, 228, 842

1 Quantity sold or ship{)ed.
3 Thesilver is valued at the price of the metal as quoted in recognized markets.

12911°—17—11
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MEXICO.
Coinage during the calendar year 1916.

United

Denomination, Pieces. Value. States
equivalent.

New coinage: Pesos.

GOIA—T0 POSO0S. .. - eneenennenennenennsennensaneannanenneneans 26,000 260, 000 $129,610
BilVOr—50 COMEAVOS e ccvevereciiananeuarnennraacnenasceeeaneancns 480, 000 240,000 119, 640

CoINAGE DURING THE CALENDAR YEAR 1915.

There was no coinage of gold or silver during the year 1915. Bronze coins were
struck as follows:

Denomination. Pleces. Value.
New colnage: Pesos.
5 CONLAVOR, | o e s sanmins 20 40 VSN ER N AR S e S 11,423,940 | 571,197.00
2 centavos....... e ) 9, 739, 60
1 centavo........ 2,455,995 24,559.95
| ...| 14,366,915 |1 605,496, 55
1 United States equivalent, $301,840.03.
Imports and exports, calendar year 1915.
Imports. Exports.
Classification. United States United &
n n. tates
Value. equivalent. Value. equivalent,.
Pesos. Pesos,
Foreign gold and silver coins................. 1,165,391.80 | $580,947.81 |............... i PP
Go%g, silver,and platinum in bullion and ores. 1,021.07 0 N1 N R
03 COINS. ...
Gold bars I
Gold ores,
Bilver coins
Silver bars
Silver ores..

There are no data for rendering these figures by the States of procedure and of
destination.

The value of the importations are those given by the importers. The values of the
exportations were calculated at 1,333 pesos ($664.50) per kilogram of gold and at 41
pesos r§s$20'44) per kilogram of silver. The silver imports are included in the gold
imports.

he customhouses at Mazatlan and La Paz were not taken into consideration in the
exportations, they not having rendered their figures opportunely.

NeEw DENOMINATION OF COIN.

A gold coin of the denomination of 20 pesos, established in accordance with the
decree of June 27, 1917, will have a diameter of 27} millimeters; the tolerance in the
weight of the unit will be 40 milligrams overweight or underweight, according to the
theoretical weight of 16§ grams, and the tolerance, above or below, according to the
islzlw wil{itlie one one-thousandth according to the theoretical law of nine hundred

ousandths.

Value in
Denomination. Weight. | Fineness. ngiggt Weight. wfli:ft. g{:ﬁ
money.
Thou-
Grams. sandths. Grams. Grains. Grains,
Gold: 20 pesos. .....cooevunnn. 16. 6666 900 15 257.2 231.48 $9, 969

Norte.—By decree of Oct. 15, 1914, the alloy for the bronze coins is fixed at 95 parts copper, 23 paris
tin, and 2% parts zine, with a tolerance of 1 per cent in each metal; and a bronze ooin of 5 VOS Was
establi with the weight of 9 grams and diameter of 28 millimeters.
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MonEgy SrruaTion.

[From Consul William W. Canada, Vera Cruz, Mexico, Jan. 2, 1917.}

For the past two or three years the people in general in Mexico have been retaining
all of the metallic currency that came into their possession, which resulted in the bills
being the only money in circulation until recently.

The last issue of paper money, known as “infalsificable” (‘‘uncounterfeitable”),
placed in circulation by the de facto Government in June, 1916, on a basis of 20
centavos Mexican gold on the peso, is now refused by the public. A few months ago,
.on account of the depreciation of this currency, the Government adopted the plan
of naming, for commercial transactions, the official rate of exchange every 10 days at
which the public are supposed to accept the “‘infalsificables” which it now quotes
at 150 to 1, or 0.66 of a cent Mexican gold a peso, but some weeks ago the purchasin,
power of these bills in buying American money had depreciated until they reache
rates ranging from 350 to 400 pesosfor §1. Then the people declined toaccept the paper.

No action is taken by the authorities to oblige the people to accept the money, as
they did in the case of the Vera Cruz bills directly after the ‘““infalsificables” were
placed in circulation, and the Vera Cruz 1&aper epreciated to about 400 to 1 for
American money. Until the last-named Mexican currency was officially retired,
persons who declined to accept same were imprisoned and heavily fined.

The action of the Governemnt not long since in requiring tgat customs duties,
land taxes, postage, telegraph charges, etc., be paid in national gold and silver, re-
sulted in considerable of this currency being placed in circulation again by the peo-
ple, but not enough to meet the demands, as there does not appear to be sufficient
of this money in the country. Before this action was taken, the customs charges
were payable in either Mexican coin or American money on the basis of one dollar
for 2 pesos and when the notice decreeing duties payable only in Mexican metallic
currency went into effect, it created a demand for this money so far in excess of the
supply that th:ﬂprice thereof at once rose to several points above par in the local
market. The silver peso and 50-cent pieces, and the b and 10 peso gold pieces sold
here as high as 57 cents United Statescurrency per peso. Subsequently, the Govern-
ment. decreed that 50 per cent of the customs duties might be paid in American
money and thatthe balance would berequired in Mexicansilverand gold. However,
as there is still not sufficient of the latter coin for all purposes, the price is high as 56
cents.

To relieve the shortage of money here, the Government, is encouraging the importa-
tion of American currency, as shown by the decree quoted in the report from this
consulate under date of December 14, 1916. There have been several shipments of
United States currency imported into Mexico through this port within the last few
weeks by local firms, but very little of the money has been put in circulation.

DOMINICAN REPUBLIC.
SANTO DOMINGO.
Gorp AND SILVER Usep IN THE INDUSTRIAL ARTS.

There are no official data. There must be very little gold and silver used in the
industrial arts, because almost all the jewelry is imported. They do repair work
only in the country.

ImMrorT OF UNITED STATES GoLp CoIN.

Unknown. The customhouse registers only the amount of pesos without speci-
fication of the quantity in metal of gold or silver, or in bank notes.

PrODUCTION OF GOLD AND SILVER.

Although there are gold and silver mines in the country there are none under
development. They extract washed gold from alluvions in the placers of different
rivers 1;vit;hout; restriction. There are no official data of the quantities extracted
annually.

Stock oF GorLp IN THE COUNTRY.

There was no gold coin in banke or in the public treasury on December 31, 1916.
BaNk Nores OUTSTANDING.

The Government has no legalized issue of paper money. There is only a bank of
issue and they have not as yet issued notes.
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THE ActuaL CURRENCY OoF THE COUNTRY.

The standard for the country established by law is the gold peso. Silver coins issued
during the past century had an alloy of approximately 80 per cent of copper, consist-
ing of pieces of “1 peso,” ‘“half-peso,” “20 centavos,” and ‘10 centavos.” The
Government that issued them indicated that the fineness reduced their value to
20 centavos for each gold peso, and the official and commercial exchange, without
fluctuations, has been 5 pesos in national silver coin for 1 peso in American gold.
There is in the country, besides, a small amount of national nickel and copper frac-
tional coins of ‘5 centavos” and ¢ 24 centavos.”

The United States Military Government states that in April, 1917, the approximate
amount of national Dominican coin, in silver, nickel, and copper in circulation in the
Republic was equivalent to about $500,000 American gold. Also, that it isimpossible
to make any approximate estimate whatever of the guantity of gold existing in the
country, but relatively it must be very small; in regard to paper money in the country,
only American bank notes and American silver certificates circulate, of which there
may be nearly $500,000. )

HAITL

ImporT oF UNITED STATES GOLD CoIN DURING THE CALENDAR YEAR 1918.

United States gold coin was imported during the year 1916 to the amount of $253,400.
There is no mint here.

Approximate stock of gold and silver coin in the country on Dec. 31, 1916.

Classification. In banks, | Ielrou-
Goldeoin....cccoevuecnnn. e e ettt iaeciaiaeiinaeenan $400, 000
BVOr COMM . o i iitecnneeeteeiaatecaneanaaneiacasaanoarecssansasassnancanananans 55:400 } $705, 000
ORAL ..« o eeceeen e e e reee e eeanaaen e aeaan e e e anan e e aaneeenanens 455,400 ’ 705,000

Notes outstanding at the end of the year 1916.

United
z 7 Notes out-
Designation. standing. equsi?:l?h "
Gonrdes. -
Government NOteS. . ... oo e iiiiiiiiiiiiieeiiciaiaaean. 18,877,972 | $2,219,493
1 Approximately.

Premium on gold during the calendar year 1916: Highest, 480 per cent; lowest, 360
per cent; average, 411 per cent. . .
The actual currency of the country is paper, nickel, and copper.
BRITISH WEST INDIES.
BERMUDA,

Approzimate stock of gold and silver coin in the country on Dec. 81, 1916.

i | United United United
Classification. gnpublic | States | In banks. States | TAEECU- | Siates
] * | equivalent. equivalent. * | equivalent,
Gold 00ID ... £33,500 | $163,028 | £20,000| 997,330 | £4,000|  $19,466
Silver coin ... (N Coekicd Wt 8,000 2919| 4000| 19,468
. EO— 3,500 | 163,028 20,000 126,50  8,000| 38,82




’

APPENDIX,

Notes outstanding at the end of the year 1916.
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) X Notes United Gold Legal-ten-
Designation. outstand- States holdin, der silver
ing. |equivalent. gs- dings.
Government Notes. . ... ..oiiniiiiiiiiiaiiaiaaaiaaan £18, 000 $87,597 Nil. Nil.
Banks of issue - Nl |0 Nil, Nil.
TOAL. .+ -t 18,000 87,507 |eeeeeeenn i,
Imports during the calendar year 1916.
Silver.
Country. United
Coin. States
equivalent.
L0fLi7:Ts 2] 17 AP S R SN ——— £3,000 $14,599
United Kingdom: . . « cvvovussssmmavas smomsn sumveswnsssom s svaans pvsemeass 500 , 433
L 3,500 17,032

Law passed in 1916 for the issue of new notes in place of damaged notes, as follows:

TaE GovErRNMENT Nores Act, No. 20 (Nov. 18, 1916).

Whereas it is expedient to make provision to enable the withdrawal from circu-

lation of damaged Bermuda Government notes:

Be it, therefore, enacted by the Governor, Legislative Council, and Assembly of

the Bermudas or Somers Islands as follows:

1. It shall be lawful for the governor in council from time to time to make regula-
tions dealing with the withdrawal from circulation and the canceling of damaged

or defaced Bermuda Government £1 notes and the issue of new notes in
and such regulations shall come into operation on their publication in

TRINIDAD.

Gorp AND SiLvER UsED IN THE INDUSTRIAL ARTS.

lace thereof,
e Gazette.

There are no precious metals mined in Trinidad and the use of such for industrial
arts is of insignificant amount, most articles, such as jewelry containing gold and
gilver, being imported and made locally. Except for a very small use of gold in local
dentistry, obtained by melting coins, there is practically no use of precious metals

in local arts.

The amount of United States gold coin imported during the calendar year 1916 was
£80,295 ($390,756). There is no mint in Trinidad, and there was no United States

coin melted.
PrEMiuM oN GoLD.

Venezuelan merchants occasionally pay a premium up to 3 per cent.

THE AcruAlL CURRENCY OF THE COUNTRY.

Accounts are kept in dollars and cents at the rate of $4.80 to the pound sterling.
British silver is the currency of the British West Indies and is legal tender for any
amount. The banks import British silver from England, thus supplying the currency

of the colony; this is done at the request of the Government.

Government currency notes are also legal tender and are issued in denominations
of $1, $2, and $1,000. British gold coin, of which there is not much in circulation,
is taken at $4.80, but is sometimes at a premium owing to the demand for shipment

to Venezuela in payment for cocoa shipments from that countr

United States gold coin has been {)roclaimed by the Government as of the value

of $9.84 per eagle ($10), but it general
owing to the demand for shipments to Venezuela.

y passes at par and is sometimes at a premium,
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The two banks issue their notes of the followins denominations: $5, $20, and $100.
These notes have a large circulation in the island.

There is & small amount of money brought in by travelers, but traders do not im%ort
coin from England, as the rate of exchange is such as to makeimportation unprofitable,

GovERNMENT CURRENCY NoTES.

{From the Trinidad Royal Gazette May 1, 1917.]

Amount of currency note circulation on Feb. 10, 1917 .. $822,040
Amount of coin in respect of note ranty fund on Feb 454,560
Amount of notes issned to date (Feb. 10, 1917)......... 2,768, 534
Amount of notes canceled to date (Feb. 10, 1917). . .. 1,609,334
Imports and exports of gold and silver during the calendar year 1916.}
Gold. Silver.
Country. Imports. Exports. Imports. | Exports.
Coin. | Bullion, Coin. | Bullion. | Coin. Coin.

1The movements of gold and silver imports and exports, except

country, are merely transshipments from other countries through

for such currency as

is used in the

Imports and exports of gold and silver during the calendar year 1915.!

Imports. Exports.
Classification. Country. g;n:ed giﬂzed
ates ates
Value. uiva- Value. aiva-
ent. ent.
Venezuels...... L TN Hf S A —
United Kingdo sl £10,385 |  $50, 538
rance......... 777 3,781
.| United States.... - .| 19,986 97,262
.| United Kingdom... 9,600 [ 46,718{........_.f..........
.| British West Indies 3,700 008 |.onii. i vmeinnies
...| United States...... 19,842 | 96,561 1,791 8,716
.| Venezuela........ 18,067 87,023 |... .
.| United Kingdom. 7,400 | 36,012
.| British West Indies 500 2,433 4,800 23,359
.| United Btates...... 16,410 | 79,850 113 550
.| Venezuela........ 3,334 B | [
Other countries. . ............... 8,188 | 39,828 lccssesunnlinmnsonnnn
1 From the latest Government returns for the year 1915.
Extended for transshipment (1915).
United
Classification. Country Value. Btates
quivalent.
$295,776
718,640
6,521
28,362
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’The gold extended for transshipment was exported as follows: -

United
Classification. Country. Value. States
equivalent
United Kingdom £67,108 $328, 581
.| France...._... , 398 16, 538
..| United States ... 150,678 733,274
.| United Kingdom. . 1,340 6,521
United States......................... 5,828 28,362

DUTCH WEST INDIES.
CURACAO.

There is no mint in the colony. The coins of the colony are minted by the Dutch
Government in Holland. Nonew coins were minted in 1916 for the colony of Curacao.

Gold and silver produced during the calendar year 1916.

Gold. Bilver.
Source of product. i i
ograms ograms .
(ﬁng:‘;_ Value. (ﬁgg;. Value.
Island of Aruba: From deep mines..................... 1.103 $730 2.908 $47
Approzximate stock of gold and silver coin in the colony on Dec. 31, 1916.
United United
Clagsification. g:;ag“:}_"%: States | Inbanks. | States
" |equivalent. equivalent,
Florins, Florins.
GOl OO, - eeoeeeene e e e e e e eaans 258,575 |  $108,947 12,750 $5,125
SIvercoin. ..oovvenniiiiiiiiiniaiee e 93,083 37,419 10,581 4,254
TTOAL oo eee e e e e e e e e eeane e enans 351,658 | 141,366 23,331 9,379
Notes outstanding at the end of the year 1916.
Notes out-| _ Gold o
otes ou ol ender
Designation. standing. | holdings. silver
holdings.
Florins, Florins, Florins.
Government, notes 600, 000 268, 575 93,083
. United States equivalent. . $241, 200 $103,947 $37,419

Note.—The Government bank is required to keep on hand one-fifth of the amount outstanding in notes
in either gold or silver coin.

Ezports of gold and silver during the calendar year 1916.
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FRENCH WEST INDIES.
MARTINIQUE.

Approximate stock of gold coin and bullion in the country on Dec. 31, 1916.

United
Classification. In banks. States
equivalent.
Francs.
(611 B S PN 30,000 $5,790
GOI DUTHON . svwpiriris sy mmimsn mrssarssgsarptns g 5 s e S S 13 5750 S B S 811,000 156, 523
L 841,000 162,313

Notes outstanding at the end of the year 1916.

Notes | United | oq | United |Legaltender| United
Designation. out- States [y 1qin States silver States
standing. |equivalent. 83-| equivalent.| holdings. |equivalent.

Francs. Franes. Francs.
1,172,600 $226,312 |.eciennntiiinienannas 1,172,600.00 | $226,311. 80
10,093,735 | 1,948,091 30,000 $5,790 | 2,247,814.69 | 433,828.24
188,849 | ¥ 186,448, liuwwcanpse sopgmmanens [opues sy g s s s S RS
11,455,184 | 2,210,851 30, 000 5,790 | 3,420,414.69 | 660,140.04

Premium on gold during the year 1916: 1.25.
CoINs IN CIRCULATION IN MARTINIQUE.

All of the French coins are in circulation in Martinique to some extent; in addition,
two silver pieces are minted specially for Martinique and are used more generally
than any other form of money in the ordinary local business of the place. These
silver pieces are the Martinique franc and fifty (50) centime. The value of the franc
in the ordinary business is twenty (20) cents in American money, that of the 50 centime
is ten (10) cents in American money.

Neither coin is accepted outside of Martinique.

ExtrACT FROM LAWw oF DEcEMBER 30, 1916.

If)urmgn' the course of the year 1916 the Bank of Martinique has been authorized
as follows:

First. By derogation of Article IV of the law of December 13, 1901, to issue notes
according to the needs of the circulation, the portion that exceeds the quadruple of
the metaﬁlic reserve to be covered beforehand by the bonds of the national defense
degosited in the public treasury at Paris.

econd. To issue for 600,000 francs é)aper bonds of 1 and 2 francs (300,000 of 1

franc and 300,000 of 2 francs), guaranteed by the values of the French State to a value

“at least equal and placing it especially in reserve in the coffers of the treasury pay-
master of the colony for this effect.

Finally, the law of December 30, 1916, has prolonged up to December, 1918, the
bank privilege, which would expire on December 30, 1916.

ARTICLE IV OF THE LAW OF DECEMBER 13, 1901.

1. Eachone of the banks to which this law relates is authorized, to the exclusion of
all establishments, to issue in the colony where situated, notes to bearer of 500
francs, 25 francs, and 5 francs. . ‘

1I. These notes are reimbursed at sight at the place of the bank that issued them.

III. For the type of 5 francs, the notes will not be reimbursed at sight except in
groups of 25 francs.

IV. They are to be received as legal money in the extent of each colony by the
Ppublic treasuries as well as by individuals.
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V. In the event of liquidation, the Minister of the Colonies is to determine in agree-
ment with the Minister of Finances the conditions of the circulation and of the re-
imbursement of the notes of the bank.

VI. The amount in circulation must not in each case exceed the triple of the
metallic reserve. .

VII. The bank must not borrow upon the notes to order subscribed by it.

VIII. The accumulated amount of notes in circulation of the current accounts
and of the other debts of the bank must not exceed the triple of the firm’s capital
and of the reserve funds, unless the countervalue of the current accounts and of the
other debts are not represented by the small coins coming in to increase the metallic
reserve.

GUADELOUPE. y
Approximate stock of gold and silver coin in the colony on Dec. 81, 1916.

United United

Classification. JInpublic | Siates | Inbenks. | States
* | equivalent, equivalent.

Francs, Francs.

e ¢ 114,085 $22,018 | 1,600,000 $308, 800
BIVOr 600 covivsnsnanin fosdndhs Ay iRy v SEEER RS 499, 067 96,320 462,000 89,1668
TOtaL e e e crraceeecenenrecn e n e eaanan 613,152 118,338 | 2,062,000 397,966

Nore.—There are no data regarding the value of coins in circulation.

Notes outstanding at the end of the year 1916.

der silver

Notes out- | Gold hold-
Ings. | holdings.

Designation. standing.

Francs. Frances, Francs.
Bankg ol 8818 .c0iei sevssnemmmpiviinwrissnsnmsvenissmms s samesssae 8,766,385 | 1,600,000 462,000
United States eqUIVAISNt . -ve.vunevnerennenneeameaeeaneannns $1,601,912 |  $308,800 $89,166

TaE AcruAaL CURRENCY OF THE COLONY.

The only coins which have been made especially for the colony are of nickel and
represent 50 centimes and 1 franc, respectively. These coins and the notes of the
Banque de la Guadeloupe are not accepted outside of the colony. The other coins
in use are the ordinary French coins.

GUATEMALA.
Approximate stock of gold and silver coin in the country on Dec. 81, 1916.

Classification. In banks.
GOlA.00MN, comammmmsn s o s SR S S R S S R Y SRR R e $241,513
BLVer 00In: o o; sxusveven svsnmmru s ue SE T e e S S S RS S S T R S S S 129,751
/7T SO 371,264

s Notes out-
Designation. stan g
QOVOrNMENt NOLES. v encmcreancacussorseasnsorsnsaseressssovassnesasanesenesenssssanssanens $5, 000, 000
BanKS 0L 18808 .. e cuvamvinmummmnscusnsmmensnmensisenees vamnn ceavesiveinsiaensestoe s 185, 481,693
L1 LR S A RO ISR—— 170, 481, 693

Premium on gold during the calendar year 1916: Highest, 44 per cent; lowest,
37.50 per cent; average 40 per cent. .
The actual currency of the country is inconvertible paper.
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BRITISH HONDURAS (BELIZE).
Coinage executed during the calendar year 1916.

Denomination. ‘ Pieces. Value.

SILVER.

L e T ' 662,831 | 147,598.44

There are no gold coins minted for the colony, but the gold coins of the United
States of America and of the United Kingdom are legal tender to any amount.

GoLp AND SiLvER USED IN THE INDUSTRIAL ARTS DURING THE CALENDAR YEAR
1916.

New bullion, old jewelry, plate, etc., domestic and foreign coin: Could not exceed
$1,000, used for plain silver jewelry.

United States gold coin 1mported in 1916 amounted to $20,000. None melted.
There is no mint.

Approximate stock of gold and silver coin in the country on Dec. 31, 1916.

Classification. Qo public | 1 panks, | In droula-
G 0010555, . 5 AR [ S 8,00 (O
505 007 ) « RN $5, 000 8, 000 $135, 000
CDObRD .50 L . SRR 5000 16,000 135,000
1 Unknown.

Notes outstanding at the end of the year 1916.

. Legal-
. Notes ont- Gold tender
Designation. standing. | holdings. silver
holdings
QGovernment Botes ... veuses suumasssisimsrarwRT RIS R S Tk o $176,110 $176,110 Nil.
Banks of 18806/ . ss cwavinresnmmener s s sy Teas FEUREEORE SN ST s B Nil. Nil. Nil.
OB s wues 50 £5a b b e H0 B B SR L SRR TR AT IR R 45 176,110 176,110 |............

There is no premium on gold. The gold dollar of the United States of America is
the legal standpard'.

Laws passed during the year 1916: Ordinance No. 5 of March 29, 1916, to amend
the law relating to Government currency notes.

Imports and exports of gold and silver coin during the calendar year 1916.

Gold. Silver.

Country. Imports. | Exports. | Imports. | Exports.

Coin. Coin. Coin. Coin.

United Statesof America.......cocoiciinciiirariniiianeiaanas $20,000 .......... oLl $36, 353
Quatemala. ...c.cuivuinieiiiirierienireenrieiiaaiaca e tieiiaaeanfeaeraaaan 2 fimeeancaan
THODAUTAS:. o o oiwvsiais 46 SEV.45 SRS ENE 040 Mo TSR S BN AR 800 un e s il ion | mo Bemmimimioims 21,875 |.evennns
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HONDURAS (TEGUCIGALPA).
Gold and stlver produced from mines of the country during the calendar year 1916.

Source of product. Gold. Silver.
Domestic production: Pesos. Pesos.
From: doeD MINeS ... ouuwevsosorsssmess s ommmes & o8 s ENEE S S RS S S R R 294,721 1,106,240
From placermMining. ; : susesvoass porves o83 imms v S ERaEn Sy SosEs e S e SR 18,000 |eeuenvanaen
L Y S 302, 721 1,108, 240
United Statesequivalent.... ~. 00 . 22lT70IITTIIIIITIIIIIIIII T $182,350 |  $606,399
1 Estimated.

Approximate stock of gold and silver coin and bullion in the country on Dec. 31, 1916.

United United
Classification. Inbanks. | States |IBCireuls- | gpgpes
equivalent. . equivalent.

Pesos. Pesos.
G0l 00l e ensmsimesvrnsiessrsrers ey 5,000 $3,012 20, 000 $12,048
Gold bullion o 25,000 15,060 |oveuennenidecniiinan.,.
Silver coin.. .. | 450,000 [ 271,080 750,000 | 90,360
Silver bullion. - ... . . I iIIIIIIITIIIIIIIIIIIIN 100, 000 60,240 |.evveonrnee it
7 P 580, 000 l 349,392 \ 17o,ooo| 102,408

Notes outstanding on Dec. 31, 1916.

United
Notes out-
Designation. States
standing. | .. uivelent.
Pesos.
BANKS0f 18800, woivuavsmsmaiss s oS R SRS SRR S e e 800, 000 $333, 000

Premium on gold during the year 1916: Hiﬁhest, 240; lowest, 140; average, 210.
A law was passed during the year 1916 prohibiting the export of gold.
The mint has not been in operation for several years. The Government maintains

no department or bureau of mines.

Ezxport of gold and silver during the calendar year 1916.

Gold. Silver.
. Country.
Bullion. | Coin. Bullion,
Pesos. Pegos. Pesos.
Untted Blates. oousiammmvmmososs s s s sesss 302,000 | 24,000 | 1,208,140
Totalcrecrreos s srorromm i5m 050l S enbonsnmansmsansnns 302,000 | 24,000 | 1,206,140
United Btates equivalent......................0o0 0 il $181,025 | $14,458 |  $726,579

Contraband shipments of silver coins estimated at 200,000 pesos ($120,480).
Currency of the country: No gold coins of any kind. No new silver coins.
In circulation are silver coins of Honduras, Peru, Mexico, Chile, El Salvador,
Guatemala, and Nic y
The silver coin are as follows: One peso, half-peso, 25 centavos, 20 centavos (Nica-
only), 10 centavos, and 5 centavos.
e copper coins are 1 centavo and 2 centavos.
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REPUBLIC OF NICARAGUA.
Notes outstanding at the end of the year 1916.

Notes
Designation. outstanding.
GOVOIDMIONE OLOBL .. s s wrssmmimisra s sgiiarerassisiiaciuteresioisiaisiiisis eivinjsisia e sieiv:elsivssimmisisteioiuinio oie $1,820. 89
Banks of issue (National Bank of Nicaragua (Inc.), as agent of the Government)......... 11,804, 770. 60
L S 1,806,591, 49

1 Uncovered notes as per monetary law of Mar. 20, 1512.
Premium on gold during the calendar year 1916: Highest, 1 per cent; lowest, § per

cent; average, 1 per cent.
Sllver coin in circulation on December 31, 1916; $115, 460. 05.

CusTOMS ADMINISTRATION.
MANAGUA.

Gold and silver exports by countries of destination during the year 1916.

Classification. Country. Value.
(6271 B 111 1 PR United States of America.......c.coenen.... $70,949. 86
Gold concentrates, dust, and tailings..........[..... s 1 N 887,993. 60
Total g0ld @XPOTt8. . v evucerneenencaenefenmcscnresntnmnemaramancaarancsansaaensnneas 958,943. 46
Coined allver......cceeenieniieiicnnneniieanes United States of America................... 58,764.38
DO consumorsssnsmrorsvmmm sseris sxsspErevs El Balvador....ocovvsmpcvesmnvismvussersns 320.00
B T DT HONAUIAS . s vosmvsumssmassmamse st T 83 1,220. 00
TROtAL: srumuss somanuss o5 o s S0 R s S S T S SR SR 60,304.38
BIver bars. .. .o.evvivieennniiennnirerensaineen United Statesof America..........ooveeeen. 9,330.08
Bilver concentrates..........c.eevemuivainidiiii, L« PR 12,943.11
b T N AU 22,273.19
Total slver exports. . covsivmursnsnsnsnss|svresnvpmses vmsmmmyer svnsuves evprs v ssswaness 82,577.57
PANAMA.
Coinage executed in the United States of America during the calendar year 1916.
Metal. Pieces, | Value.

BIIVEE COMNB oo o s S S S S B S DR, Sy 100, 000 $2, 500
NICKOL GO w vus 2 5w s oo, s s 8 R RS W WA s 8 M R S M S S 800,000 10,000

There is no mint in the Republic of Panama.
selésloted States gold coin imported in 1916 amounted to 33.70 kilograms, valued at

Production of gold during the calendar year 1916.

Derivation. Kilograms | Value,
From placer mining!..... e SRR SRR RS mnn e nabnmen s i e annnany 82.25 | 841,845

1 Domestic production.
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Stock of silver coin in the couniry on Dec. 31, 1916.

I bli I d I
A n public an n
Classification. treagurles. financial | circulation.
institutions.

$50,000 | $150,000 | $1,305,000

No government or local banks’ issues of notes.

Imports and exports of gold and silver during the calendar year 1916.

% Gold. Silver.

Country. Imports. | Exports. | Imports.

Coin, Gold dust. Coin.

United Btates of America

$6,000 | 841,845 $5,000

SALVADOR.
CoINAGE IN 1916.

There has been coined abroad for this country a nominal sum of 140,000 }l){esos (Sal-
vadorean money), equivalent to $79,520 in United States currency, in nickel coins.
Unrrep STATES Gorp CoIN IMPORTED DURING THE CALENDAR YEAR 1916.

This office is informed that the Banco Salvadorefio introduced into this country
the sum of $275,000 in United States gold coins.

Production of gold and silver during the calendar year 1916.

QoM. Bilver.
) Equivalent Equivalent
valen q en
Grams. n:lounees. Grams. | 20 T8
81 BEDASHAIL - e eeeneeenneeeenaeaeneeneeeeeaens 784,358 | 25,217.804 |.-n..nenleeenereanses
DAVISAAOIO0 . e veeeenenatruceananncnconassonnanescnanmnnnnen 372,000 | 11,960.172 22,320 717.610

On the 31st of December the banks had in their vaults the following quantities of
coined gold and silver:

.

Gold. 8ilver.
Name of bank. United United
Pesos. Sta Pesos. Btates
equivalent. equivalent.
Banco Salvadorefio. ... . 66 $990, 865
Banco Occidental. ..... ,210,561.73 | 1,255,599
Banco Agricola Comercial........ccocciviieaacrnaannafonannciamcesfoneesscanns 873,308.53 496,039

It is not possible to estimate the amount of silver in circulation,
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The circulation in paper bills of the three above-mentioned banks, on December
31, 1916, was as follows:

United
Name of bank. Pesos. States
« equivalent.
BT sTesto i te s Tot vt 1 TSR —— 4,013,800 | $2,279, 838
Banco Occidental......... ’ - 3,665,155 { 2,081,808
BANCO AZHOOIA . . v oo ssmisssuminsensviossimses s soinasimrsisassasss s oo ,930, 1,096,240

The banks, according to computation, guarantee their circulation with 57.40 per
cent in specie. The law requires 40 per cent.
Exchange at sight ‘'on New York in 1916 was as follows: Maximum, 293 per cent;
minimum, 289 per cent.
Export of gold and silver in 1916.

Equivalent
Country and classification. Kilograms. i:ll piety
To the United States:
Old DAIS. wevvvnenenrecensareencamenanrrensereraromonsnrmenansnasnnansen 2,830 | 90,987.330
Silver bars........cc...... . s o 912 29,320. 712
Auriferous silver ore 43,734 | 1,406,001. 834
To Great Britain:

Auriferous silver ore 41 1,318.191

* SOUTH AMERICA.
ARGENTINA.
Approzimate stock of gold coin in the country on Dec. 31, 1916.
In public
Classification. irounes. In banks.
Pesos (gold). Pesos (goid).

GO COMY. o criscrumorsimmonraassrureranssaserssessronssssrare rass 51 S PRV S RS 260,320,952.285 | 33,344, 458.000

Notes outstanding on Dec. 31, 1916.

Designation. In cirenlation.t | ASMESEToservo | Without metallic

Pesos. Pesos. Pesos.
Aovernment: ... cuuue seansswsmssuanrEaess SeeE 996,936,991, 000 | 2 316, 835,325.905 | 2 276, 856, 731. 000
(44 per cent of face value)*................ 438,652,276.000 |.......covnnnnnannn 121, 816, 962. 000

1 H.l%hest issue. Convertible for gold at 44 per cent of face value.

2 In the Caja de Conversion 260,320,952.285 gold pesos; in the Argentine legations 58,514,373.620 gold pesocs.

8 For their conversion there has been established a ‘‘fund of conversion,”” which has ‘been mobilized in
part by law 9479; there remains unmobilized 10,000,000 gold pesos.

‘dBvsi, virtue of Iaw 3871 the Caja de Conversion employs 1 paper peso for each 44 centavos In gold received,
and vice versa.

CORRECTION.—Information having come to hand from the Government of Argentina that certain figures
carried in the report of the Director of the Mint for 1915, a8 to the stock of money in Argentina on December
31, 1913, were incorrect, this office takes pleasure in pub ; the corrected furnished, viz gé‘gures
converted to United States equivalent of $0.9648 per peso): Stock of gold (thousands of dollnrsl) ,668;
uncovered paper (thousands of dollars), 282,704; population (thousands), 7,885; per capita gol &, $46.25;
per capita paper, $35.85; total per capita, $82.10.

Tae NatioNarn BANk.
[From ¢ Economicsl and Financial Review,” Buenos Aires, Apr. 5, 1916.)

In February, 1916, there existed in the coffers of the Bank of the Nation
355,927,259.38 pesos in national money, viz, paper, nickel, and copper, and
10,067,995.89 gold pesos; there was also credit for 20,000,000 pesos of mobilization
of the fund for conversion, by decision of law No. 8479, and the 16,580,385.54 gold
peeos with which to draw on foreign correspondents.
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The account of interests gave a balance of 426,004.55 pesos in national money,
besides accumulating amounts corresponding to the accounts of bills of receipt of
the debtors of administration, of national mortgage certificates, series ‘‘A,’’ chattels
and commodities, judicial expenses, conversion, and those of pending operations in
branches of the bank, of 128,000,000 pesos in national money, the reserve fund of
14,565,407.14 gold pesos, the conversion fund (law 3871) with 852,859.05 gold pesos,
and the conversion of funds by the law No. 9479, which represents 45,454,545.45 pesos
in national money—all figure in the bank’s balance.

. The account of deposits in their separate classes—at sight and fixed place, judicial,
and in custody (compensation house)—aggegate a balance of 686,745.74 pesos in
national money and 8,667,714.41 Eold pesos.

Completing that portion of the balance, the account of the national bank in settling
up is with 199,093.38 pesos in national money; that of commissions, interests, and dis-
counts with 5,702,452.61 pesos in national money and 6,854.07 gold pesos; that of gains
and losses with 421,121.52 pesos, national money, and that of branches ‘pending
operations’’ with 7,902,502.47 pesos, national money.

They had not yet effected the retirement by decision of law No. 9480 (Apr. 5, 1916);
the general circulation, therefore, reached the amount of 1,010,971,271.92 pesos in
national money, represented in paper, nickel, and copper.

BOLIVIA.
Approximate stock of gold and silver coin and bullion on Dec. 81, 1916.
United States
Classification. . Weight. Value. equivalent.
Kilograms,
Sine.
GOMA COM..eeveemenrnnereerenaeesennnnennsassnsensnsssncanses|oosnnnsssnsese £1,021,686 | $4,972,034.92
L6700 12 S L1 B 7 O e
Bolivianos
BIIVEL 00l o sosnnssmmnpspmsg e simsmsmemmgressmoswsvs g gl vty 406,094.80 |  158,002.71

1 Equivalent to 7,122.415 fine ounces.

Notes outstanding at the end of the year 1916.

Reservein | Reserve in
s Notes out- r )
Designation. old coin. silver coin
. argld bullion. | and bullion.
Bolivianos. | Bolivianos. | Bolivianos.
Banks Of 1SS0 ... uvunnaeienisiniicireienuisssurciocsncannenn 124,970, 767 13,001,085 406, 094. 80
United States equivalent.........ccoevvimiivvninannns J’ $9,761,120 |  $5,006,350 $158,092. 71

1 Notes in circulation that are not counted in the gold and silver reserves.
BRAZIL.

DaTA IN RELATION TO THE MONETARY SYSTEM OF BRAZIL.

Decrees No. 559 of December 31, 1898, and No. 640 of November 14, 1899, provided
for the minting abroad of nickel coins of 400, 200, and 100 reis face value, weighin,
12, 8, and 5 grams, respectively. It was provided that the amount to be coine
should be Rs. 20:000.000$000 and that the contract should be given to the firm
that offered the greatest inducements toward its execution.

Decree No. 1453 of December 30, 1905, article 30, authorized the minting of silver
coins of the following description, of a face value of 2000, 13000, and 500 reis:

; Fineness
Weight, thou- = | Diameter.

Denomination of silver coins.
grams. | gandths.

28000 sz,ooo TOIBY . - et e e et ne 20.000 900 33
18000 (1,000 €IS ). oo vvmvomonemn oo R 10,000 900 26
BOOTOIS. . .......... ...l Il 5.000 900 22
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Skc. 1. A difference in weight of 1/10th of a gram on the 2.000 reis coins, of 1/20th
on the 1.000 reis coin, and of 1/40th on the 500 reis coins shall be allowed ; the composi-
tion of the alloy shall not vary 1/500th one way or another.

SEc. 2. The coins described in sec. 1 shall bear on their face the effigy of the Re-
{)Iublic (Phrygian cap), the date of minting, and the inscription: ‘‘Republic of the

nited States of Brazil’’; on the reverse side, in Roman figures, the weight of each
coin, its face value, and the words ‘‘Ordem e progresso, Novbr. 15, 1889,’’ shall be
inscribed. i

Sec. 3. Silver coins shall not be received by the executive departments of the
Federal Government; neither shall small private parties be obliged to receive such
coins in settlement of debts §eXCe t when a mutual arrangement exists therefor)
beyond the amount of 20$000 (see decree 625 of July 28, 1840, art. 2); this provision,
however, aﬂplies alone to the 2.000 and 1.000 reis coins. The limit for the 500 reis
coins shall be 10$000 reis.

ARrr. 4. The coins of the old 917 standard shall be melted and recoined in accordance
with the provisions of art. 30, sec. 1. The coining of silver by private parties shall be
regarded by art. 4, decree 1083 of August 22, 1860; the Government shall allow itin
cases of ial necessity, and the Government shall fix seigniorage which shall revert
to the public treasury, according to the rate of exchange and the current price of silver.

CHILE.
Coinage of gold and silver during the calendar year 1916.

United
Denomination. Pieces. Value. States
equivalent.
New coinage:
Gold— Pesos.!
(W (¢ 2 1) U 182,006 | 3,640,120.00 | $1,328, 643.80
Silver—
20/ 00MEAVOS: «.c.cnivs v smmmme s S 3,377,104 675,420, 80 246, 528. 59
LOOONBAVOB . 5w om0 18 2, 854, 891 285, 489. 80 104, 203. 78
BOBIEBVOS. . . v evnnenmeenneneannarnseeanaeneennnannn 4,140,986 |  207,049.30 75,572, 99
11| O P—— 10,372,988 | 1,167,959. 90 426, 305.36
1 Value in pesos of 18 pence.
Production of gold and silver during the calendar year 1916.
Gold. Silver.
Bource of product. Kilo- Kilo-
Ounces. Value. ms Ounces. Value.
%111‘;19)' fine).
Domestie production: ) Pesos.} Pesos.1
From deep mines.............. 232 | 7,450.032 | 585,426 | 25,238 | 811,426.938 | 1,006,237
Equivalent in United States
T 1 SRR I R—— $213,681 |cvnervman]onerammninsd $367,277
Pesos.t
From placer mining........... 125 | 4,018.875 ] 228,059 f.......coifeeireniiaiiii it
Equivalent in United States
sl o) SRR | S ISR — 883,242 |....vinmenie s nse | e seemses

1 Value in pesos of 18 pence.
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Exports of gold and silver during the calendar year 1916.

177

Gold. Silver.
Country.
Bullion. Ore. Bullion. Ore.
Pesos. Pesos.1 Pesos.t Pesos.)
United States. . 13,915 | 180,148 | 369,235 48,824
Great Britain. 5,906 . 108, 359 ,
L 19,821 208,084 477,594 115,513
Uinited States equivalent........ 0120110100 $7,235 |  $75,051 | $174,322 $42,162
) 1 Value in pesos of 18 pence.
There were no imports of gold or silver.
BRITISH GUIANA.
No mint in British Guiana. English coins circulate there.
Gold and silver used in the industiial arts during the calendar year 1916.
Classification. Gold. | Silver.
01d jewelry, plate, etc., domestit coins, foreign coins. ........cooeveiiiiianiineiaan $500 $100
Stock of gold and silver coin in the country on Dec. 31, 1916.
. In circu-
Classification. In banks. lation.
Gold coins. . $60,000 |..........
Silver coins. 600,000 | $450,000
Total.... 660,000 | 450,000
Notes outstanding on Dec. 31, 1916.
3 Notes
Designation. outstanding.
Government (issue commencing Jan. 1, 1917) .. . .. L il
BADKS OF 18800 cmraw soum o s s e o ses e s 08880 g S S A N R I, B R S S R g $976, 840. 00
Imports and exports of gold and silver during the calendar year 1916.
Gold. Silver.
Country. Imports. Exports. Imports.
Bullion Coin. | Bullion. | Coin. | Bullion.
British West Indies. ... ...oovecmiimirinnnincnnisfocaecnnaas) 8350 faeoinioo. $158,665 (..........
Duteh Guiab8..wevsssssnasorimssyssssapansessnspe sl sus v vasmmessdilvsmmmpres] svsemaney $12
Fre_.ch G - cop|seocens srelessssiecs
United Kingdom . $236,482 | 108,315 8,750
United States.... . 511,019 |.vuenrn... 7,296
Venezuela. ......covuivniiininuicnoncnecriacreecoeens| 88,567 |iiiioiiiiiiiniii]ieeiiidiii it
T 101,131 350 | 747,151 | 266,980 16,058

There were no silver exports.
12911°—17—-12



178 REPORT OF THE DIRECTOR OF THE MINT.

PropuctioN oF GoLp DurING THE CALENDAR YEAR 1916,
{From report of the lands and mines department of British Guiana for the year 1916.)
GOLD OUTPUT.

The amount of gold won from all sources during the year was 37,129 ounces, 6 penny-
weights, 21 grains, a considerable decrease on the previous year’s production and less
than halithat produced in 1914-15. The decrease is entirely due to the fact that
fewer men have gone into the gold fields during this year. The reason was that the
rise in the prices of foodstuffs made it much more difficult for small claim holders
and tributers to make a living, whilst the large demand for labor on and around the
coast estates at increased rates of pai', and the much greater inducement offered for
men to take u%agriculture in the villages all tended to deter them from engaging in
the less profitable, if at times more alluring, quest of the precious metal.

PLACER WASHING.

This method, which is that entirely used by the local gold digger, was responsible
for the production of 24,057 ounces. The entire decrease in the year’s output comes
under this head, the principal decrease being in the Mazaruni and Cuyuni districts.

DREDGING.

This form of working has been steadily carried on by the two companies operating
in the Potaro district, with satisfactory results. The amount of gold produced was
11,967 ounces, which isslightly above the standard of local {)roduct‘.ion by this method.
1t is also interesting to note that of the 17,575 ounces of gold declared from the entire
Potaro district, two-thirds of it was won by dredging,

It is becoming evident that the future of the gold industry of British Guiana lies
in dredging; but unfortunately for its development there have been 80 many sensa-
tional and ill-{udged ventures in other directions, which have resulted in equally
sensational failure, that the steady progress made in dredging has been somewhat
obscured and capital has become unnecessarily shy of British Guiana gold investments.
The excellent work being carried on by the Guiana Gold Co. and the Minnehaha
Development Co. is doing much to restore confidence, however, and I feel sure that
as soon as it becomes generally known that this is a gold-dredging country with sound

ossibilities, there will not be lacking equally sound concerns ready to develop it.
tis desirable, therefore, that everything in reason should be done to foster dredging,
so that its establishment may be encouraged and its future assured.

QUARTZ MINING.

The operations for reopening the Peters mine, in the Puruni River, by the option
holders were closed down in October, 1916, after 1,103 ounces of gi)ld had been won.
So far, there is no indication of work being continued in the near future either by the
option holders or the owners.

DUTCH GUIANA.
PARAMARIBO,

ImporT oF UNITED STATES GoLD CoiN DURING THE CALENDAR YEAR 1916.

During the year 1916 United States gold coin was imported to the value of $16,000.
There is no mint here.

Gold produced from mines of the colony during the calendar year 1916.

Gold.

Source of product.
Kilograms. | Value.

Fromy PLACCRINININE . ov.cxs cosssnssmsmissssorsssissosstusaermisssimmsissms iosm. metuinssrsteissaioomimeaissisistomtninisinrein 798.344 $437,493
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Approzimate stock of gold and silver coin and bullion in the colony on Dec. 31, 1916.

Classification, In banks.

Notes outstanding at the end of the year 1916,

" Notes out- Gold
Designation. standing, | holdings.
BAIKS O 155UB. - « -+« e e eeee e eaeeeeemee e e e e e ee e e e e e e e e e e eemas 13432, 280 $28. 444

t Not covered by gold or silver.

Imports and exports of gold and silver during the calendar year 1916.

Gold. Silver.

Country. Imports. Exports. Imports.

Coin. | Bullion. | Bullion. | Coin. | Bullion.

$26,801 |oooeenefeoieiiioieil,
weeen..| 83,807

519,319 ..o |.o.
26,801 | 523,216 | 4,000 9,086

This colony does not have any coinage of its own, using the coinage of the Nether-
lands, consisting of the following:

Equiva-
Goid lo-guild rins) pieces et 0
er (Hor PIBORS. - eeeeeeiteene ettt ettt e eaaae et aaaaaaana 3
aorins) 0L T 2.00
2;-guilder (ﬂori.ns) pieees ..................................................................... 1.00
1-guilder (florin) piece . .- ... .40
ilder (florin) piece .20
ggilder (florin) piece .10
guilder (ﬂorm\ plece .04
Nic 5—eent piece. ..... .02
.01
.004
.002
PARAGUAY.
Approximate stock of gold coin in the country on Dec. 81, 1916.
United United
Classification. Inpublic | gtates | Inbanks. | States
equivalent. equivalent.
Pesos. Pesos,
(eI T T S U 470,348 | 1$453,792 | 1,172,632 |2$1,131,355
1 Practically all foreign gold coin. 3 At Argentine gold peso valuation of $0.9648.

Note.—A small amount of toreifn gold coin was in circulation, but there are no statistics thereon (esti-
mated at about 200,000 pesos in 1
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Notes outstanding at the end of the year 1916.

Gold reserve Uncovered
Notes out-

Designation. in coin notes in

) and bullion, |  Stending. circulation.

Pesos. Pesos, Pesos.
Government Notes. ......coieamaveniiiaiicaiaaaaararanaaan 1470,348 | 125,000,000 108,537,820

1 Covering notes to the value of 16,462,180 pesos.
2 Of which 65,146,466 pesos was in banks and 16,022,142 pesos was in the Office for Exchanges.

Premium on gold during the calendar year 1916: Highest, 40 to 1; lowest, 25 to 1;
average, 27.6 to 1. At present (Mar. 27, 1917), about 38 Paraguayan pesos to $1 of
the United States. Value is constantly fluctuating.

TaE AcruaL CURRENCY OF THE COUNTRY.

There is practically no domestic coin in circulation in Paraﬁy. No coinage
of valuable metals has taken place here for many years and there been no recent
coinage of base metals; as to the latter, Paraguayan money has so depreciated in
value that the commercial worth of the fractional coins exceed their monetary value
and, accordingly, in time past, many of them have been sold for junk. The small
number of Paraguayan coins still outstanding are held as curios and souvenirs and
are never encountered in circulation. There is no mint in Paraguay.

ImrorTs AND ExPoRTS OF GOLD AND SILVER.

There was no import or export of gold. Some gold found its way into Paraguay
as the result of commercial transactions, but there are no statistics thereon save as
to the amount held in the banks and public treasury, heretofore given. The gold is
in Argentine coin, pounds sterling, and United States coin, the latter being small in
amount.

The amount of silver coin is altogether negligible, being confined to a small sum in
fractional Argentine silver coin.

ExcEANGE OFFICE ESTABLISHED IN PARAGUAY.
[Consul Samuel Hamilton Wiley, Asuncion.]

The question of lowering and stabilizing the rate of exchange between P
paper currency and gold currency has been for some time the subject of much dis-
cussion. Various plans have been formulated with this end in view. The accom-
plishment of this stabilization is of particular importance to the importers of foreign
merchandise in Paraguay. Under the existing conditions of low value of Paraguayan
paper currency, and the daily fluctuation of this exchange rate, importers have been
unable to buy from the banks foreign exchange for paper currency. For this reason
the ﬂuestion of foreign exchange has been a vital factor in the commercial life of
B n e 20, 1916, the P C dal blish i
n January 20, the Paraguayan Congress passed a law esta ing an office
of exchange or conversion. A translation of the law is given below: e

FUNCTIONS OF THE EXCHANGE OFFICE.

Arrticte 1. An ipstitution to be known as an ‘“‘Office of Exchange” shall be
established, whose functions shall be: (a) Buying and selling of gold currency;
(b) issuing, exchanging, and converting paper money (the term ‘‘exchanging” as
used in this subhead refers to the exchangmglgf deteriorated bills, etc.).

Art. 2. The Office of Exchange shall be administered by a board of directors, com-
posed of five members appointed by the executive, with the vaﬂ;proval of the Senate,
the members of this board to hold office for one year, with privilege of reappointment.

Arr. 3. The Office of Exchange may buy and sell gold currency, make deposita
of gold currency in foreign markets, and issue bills of exchange against said funds;
a.ngoit may discount bills with the funds assigned to it by this law, with the approval
of the Ministry of Finance,
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FUNDS FOR BUYING GOLD CURRENCY.

. Arr. 4. For the purpose of buying gold currency the Office of Exchange has at
its disposal the following resources in paper currency: (a) Ten million pesos (about
$250,000 United States currency at present actual exchange rate of 4,000 per cent);
(b) the amounts received from the sale of gold currency; (c) the available funds on
hand in the Banco Agricola (Agricultural Bank).

GOLD RECEIPTS FOR SELLING FUND.

Arr. 5. For the operations of selling gold currency the office shall have disposition
of the following resources: (a) The gold acquired under the provisions of this law;
b) the receipts in gold currency by the Banco Agricola for commodities exported
y said bank; {¢) all gold receipts of the Government; (d) other resources to be estab-
lished by future laws.

Agrr. 6. The Treasury shall remit to the Office of Exchange the amount of fiscal
receipts mentioned in section (¢) of article 5 in gold currency or in paper currenc
at the exchange rate for the sale of gold currency. The Banco Agricola shall remit
in the same manner in paper currency against its deliveries in gold at the same rate
of exlchz.nge and against those that have been made in accordance with section (c),
article 4.

NEW ISSUE OF PAPER MONEY AND NICKEL COINS.

Arr. 7. The existing issue of paper money and nickel coins shall be replaced by
& new issue. To this end the Office of Exchange shall issue bills and nickel coins
whose value shall be fixed by the Executive, who shall also determine the date of
the replacement of the present issue by that to be issued. The bills and nickel
coins not presented for exchange within the first two years after the new coins and
bills are issued shall lose 50 per cent of their value and shall lose all their value at the
end of three years after the issue of the new coinage.

Arr. 8. The function of exchanging deteriorated bills, now in charge of the Banco
Agricola, shall pass to the Office of Exchange.

EXCHANGE FUND.

Arr. 9. The following funds shall be dedicated to the operations of exchange:
(a) Six hundred thousand (600,000) pesos gold currency ($579,000 United States
currency) of the conversion fund mentioned in law 90 of September 25, 1914; (b) the
exgort tax of 1 Gpeso gold currency ($0.965 United States currency) each on cattle
hides after the Government has finished paying its indebtedness to the Bank of the
Republic; (¢) the additional export tax placed on hides created by law 172 of Decem-
ber 24, 1915; (d) the balance of the loan authorized by the law of November 28, 1912;
- (e) other resources to be established by future laws,

ARrr. 10. The date on which the Office of Exchange shall begin operation and the
rate of exchange between paper and gold currency shall be established by another
law. Meanwhile the Office of Exchange may employ the conversion funds in the
buying and selling of gold currency authorized by this law.

PAPER CURRENCY EXCHANGED FOR GOLD.

ART. 11. When the operations of conversion have been initiated, the Office of
Exchx.;ﬁg shall pay, on request, gold currency for Faper currency. The paper cur-
rency taken in this way bly the exchange office shall not enter into circulation again,
except in exchange for gold currency. The exchange office will therefore be obliged
to exchange gold currency for paper currency, which paper currency will be issued
in case the amount now in circulation shall not prove sufficient.

Arr. 12. The Office of Exchange shall destroy weekly, by fire, the %aper money
received from additional import duties to be established in the general budget.

REGULATION OF PAYMENT OF EXPORT DUTIES.

"Arr. 13. From the date of the enforcement of this law the exportation of cattle
hides, tobacco, yerba maté, and tannin shall be subject to the following conditions:
Besides the export duties established, the exporter shall deliver to the exchange
office gold currency or notes of not more than 90 days’ sight to the amount of 20 per
cent of the price current of the commodity exported in the market of consumption,
receiving in exchange paper currency at the exchange rate of gold currency of the
exchange office, with a deduction in the rate not to exceed 4 per cent.
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CONDITIONS ACCOMPANYING THE EXCHANGE LAW.

ART. 14. The board of directors of the Office of Exchange shall have the power to
indorse bills and may appear in court personally or by power of attorney for the col-
lection thereof.

Arr. 15. The exc office shall send daily to the Minister of Finance a statement
of funds on hand and of the operations of buymng and selling drafts, and shall furnish
an annual balance and report.

ARrt. 16. The executive is authorized to provide the funds necessary for putting
into operation this law, charging the same in the general expense budget.

bAlIi{:I:L elg All laws and provisions contrary to the provisions of this law are declared
abol . :

SITUATION OF THE PARAGUAYAN BANks ox Dec. 31, 1914-1916.

[From ‘‘El Liberal” (a daily newspaper of Paraguay), Asuncion, Apr. 9, 1917.}

Accumulated reserve. Existing cash stock.
Heers: United States Unitod States
Gold pesos, equivalent. Paper pesos. { Gold pesos. eqmvale:t. Paper pesos.
104 e, 1,157.801 | 181,117,046 | 917,000,606 | 1,300,007 | 181,263,017 | 230,442,010
1915, .o, 1,232,074 | 11,180,573 | 118,102,102 | 1,651,778 | 11,593,635 [ 249,850,158
1016 ..., 1,411,500 | 11,381,902 | 119,163,864 | 1,642,080 | 11,585,147 | 365,146,468

I Argentine gold peso valuation, $0.9648.
3 Exchange valuation is 35 paper pesos for each gold peso.

The visible metallic stock existing in the Rapublic on December 31, 1916, was
apportioned as follows:

Y L imnges | In banks
ears. anks.

Office.t

Pesos. Pesos.
B e T ——— 751,821 551,270
D 767,827 893,951
1000: oo ooiisn viosis 52555 0o e S e Somre s B mfinm mmn & i m m i e i e st 470,348 | 1,172,632

1 The Exchanges Office, a national institution, according to law No. 182, was constituted with 10,000,000

paper pesos and 600,000 gold pesos, balance of the conversion funds, to which on Dec. 31, 1916, there corre-
sponded besides 68 00 Eﬂd pesos, ‘being the value of the additional tax on the tion of animal skins,
instituted by law No, 172 for the p:

for th u.rPose of reinforcing the conversion funds. e law (No, 193) of Feb,
15, 1916, appropriated the amount of $157,827 for general expenses of the conversion funds, the balance
passing to ¢ xchanges Office. .

The amount of paper money not covered by the reserve is $108,537,820 (in Para-
guayan pesos), estimating that the reserve of $470,348 covers $16,462,180 at the present
rate of exchange of 35 paper pesos for each gold peso.

Of the amount of $125,000,000, which represents the total issue of notes, $65,146,466,
or more than half of the amount estimated as existing, is in the banks and $16,022,142
is in the official institution created to regulate the exchange, called *Office of
Exchanges.”

Note circu- | Total note
Years. lation issue
(value).l | (value).t

Pesos.
90, 000, 000
115, 000, 000
125, 000, 000
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Operations in foreign money.
(Bank drafts, besides the external issues.)

183

Country.

United
Value in
tates
gold cotn. ‘eqv.Svalent.l

$9, 082,882
11,767
2673
53,755
128,301
190, 020
8

203,186 .
30,789
379,862

...| 10,451,204 | 10,083,321

1 Argentine gold peso valuation, $0.9648.

PERU.
Coinage during the calendar year 1916.

: United States -~

Denomination. Pieces. Value. equivalent.
Peruvian
&;undc.

582,477 ,477.00 | $2,834,624.00
Soles,

1,927,342 | 1,927,342.00 937, 844.62

384,026 192, 013. 00 93,433.52

425,084 85,016. 80 41,360.17

430,084 43,008. 40 20,927. 80

860, 198 43,009. 90 20, 928. 62

4,026,734 | 2,290,390.10 | 1,114,503.82

There was a recoinage of melted foreign gold coins during 1916, from 2.623 kilo-

grama of gold, valued at 358.255 Peruvian pounds ($1,743.45).

There was also a recoinage of melted foreign silver coins, from 2,477.694 kilograms

of silver, valued at 110,119.74 soles ($53,584.26).

Coinage of gold by the national mint from the year 1910 to Dec. 81, 1916.

United
Year. Value States
equivalent,
Peruvian
pou
58,850 $286, 437
54,734 266, 31
65,835 320,386
73, 4 357,216

1,051,703 | 5,118,112

Nor1E.—In the first three months of the year 1917 the coinage of gold has been of 520,521 Peruvian pounds

($2,533,115).
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Coinage of silver by the national mint in the years 1914, 1915, and 1916.

United States

Year. Value. equivalent.

Soles.

750, 984 $365, 428. 81
2,022,077 983,042. 67
2,200,377 | 1,114,497.45
5,063,438 | 2,463, 868.93

47,009 22,874, 58

Gold returned from use in the industrial arts, deposited at the mint for coinage during the

calendar year 1916.
. United
Kilograms | 75y, States
Classification. (fine). equivalent.
Peruvian
Gold: pounds.
Chafalonia (old plate). ... ......cocooiiiiiiiiniiieniininnnnans 10.339 | 1,412,115 $6, 872. 06

" Gold bullion from the United States melted at the mint during the calendar year 1916.

. i United
Classification. K;'ggg;ms Value. States
: equivalent.
Peruvian
pounds.
GOl BULHON . -« smsmsmmnsnsssma s smmss s assss san s sE s waw s 4,774.954 | 611,850.677 | $2,077,571.32

Gold produced from mines of the country during the calendar year 1916.

Gold.

Source of product. United

Klpgams | Value. | States
. equivalent.

Peruvian
Domestic production: - pounds.

From deep mines. . 180, 000 23,400 $113,876
From placer mining 670. 860 91,618 445, 859
From copper ores. . 992,059 127,361 619, 802
11Jy) <1 R ..| 1,842,919 242,379 [ 1,179,537

Approximate stock of gold and silver coin in the country on Dec. 31, 1916,

|
In public | United In United
treas- States banks. States

Classification.
uries.! |equivalent. equivalent,

Peruvian Peruvian

pounds. pounds.
.| 1,084,731 | $5,278,843 | 715,904 | $3,484,385
) ARG NS 135,988 661, 786

1,084,731 | 5,278,843 [ 851,982 | 4,146,171

I Board of Vigilance.
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Notes outstanding on Dec. 31, 1916.

: United
N Notes out- |United States| Gold
Designation. standing. | equivalent. | holdings. eqﬁit:;?:nt
Peruvian Peruvian
pounds, pounds.
Banks Of 8500 « o acnereeeneeraaanraearaaannnnans 2,304,665 | $11,215,652 | 1,084,731 | $5,278,843
Imports of gold during the calendar year 1916.
Gold.
Country. United
Coin, States.
equivalent.
United Btates of America. . ....o.oocoeiiiiii i iiiiiiaiieeaeeeeieiaeeeeeeeenafaciaannas $2,662,142
B 03172 L« T P £416,438 2,026, 596
TOAL. - e e eee e e e e e e e e e e e e e e n e e e e n e e aan 416,438 | 4,688,738

VENEZUELA.

Venezuelahasnomint. During 1915 there was no gold or silver coinage. The mint
at Philadelphia coined for the Venezuelan Government 2,000,000 pieces of nickel of
25/100 bolivars each; total value, $19,230.77.

Gold and silver used in industrial arts: No estimate or opinion is possible. It is
very little, however, as the industrial arts in Venezuela are not developed.

Total tmport of United States gold coin during the year 1915.

. Equivalent;
Imported. K‘(lg;‘,‘;’;ms fhfne | Value.
* ounces,
GOM COIML .- eeeeeeeeeeeee e e e e e e e e e e e eeeaeenn 201 9,356 | $103,405. 14

Approzimate stock of gold and silver coin in the country on Dec. 31, 1915.

. In public In circula-
Description. treasury. In banks. tion.
GOl B0 i chivnvns 65 6 6o iH B850 0 m R Ao bin b horim s dinn i o $2,057,165 )
SilVer COIML.. . eoe e ieieiie i iaie e ceaceecanamnaeaaaamccnaanaes|aceeaanaae 1,463, 860 (®)
1 There is no public treasury. 2 No data available.

Notes outstanding at end of the year 1915.

—_— Notesout-| Gold | Legakten-
Designation. standing. | holdings. ‘lilglll;iln};gf
BANKS OF 18508 e e e eeeeeeeeeaeemeeeemeeeeeesee e eeenene $2,466,346 | $2,057,165 | $1,463,860

Premium on gold during 1915: Highest, 1 per cent; lowest, 1 of 1 per cent; average,
4 of 1 per cent.

The actual currency of the country is silver and paper.

No laws were passed in 1915 affecting the coinage, currency, or banking.
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Imports and exports of gold and silver during the calendar year 1915.

Imports.

Exports.

Classification and country.

Coin,

Coin, Bullion.

$1,067,219

EUROPE.

AUSTRIA-HUNGARY.

AUSTRIA.

Coinage of gold and silver during the calendar year 1915.

United

Denomination. Pleces. Value. States
equivalent.

GOLD (NEW COINAGE).
Coins of the crown standard: Crowns.
100 crowns. . 1,337 133, 700. 00 $27,087
17,283 345, 660. 00 70,031
5,386 | 243,231.76 49,279
103,413 | 1,167,532.77 236,542
127,419 | 1,890,124, 53 382,939
35,749,134 (35,740,134.00 | $7,242.775
35,749,134 (35,749,134.00 7,242,776
Coinage executed for the Principality of Liechtenstein.

United

Denomination. Pieces. Value. Btates
equivalent.

Crowns.

10,004 50,020 $10,134
37,504 75,008 15,196
75,010 75,010 15,197
POl ccnvsuvimavamsssamesuamsssmesse e s S 122,518 200,038 40,527
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Gold and silver used in the industrial arts during the calendar year 1915.1

Gold. Silver.
Classification. Kilo- United | gp0 United
fmms Value. 5&?12“’,5_ ms | Value. Etajt:s.
fine). alent. fine). ent.
New bullion, old jewelry. plate, ete., Crowns. Crowns.
domestic coin, foreign coin. ....... 1,457 | 4,778,000 | $968,217 | 18,963 | 2,085,930 | $422,609

1 There are official data at hand only with respect to such precious metals as are used for the manufacture
of such domestic gold and sllvexiafoods as are subject to the control of the stamping office. As to such
precioug“ I;etntxlgau:gd for industrial purposes as are not subject to a control by the stamping office, there
are no al ¢

Gold and silver returned from use in industrial arts deposited at the mint for coinage during

the calendar year 1915.
Gold. Silver.
Classification. Kilo- Islgggg Kilo- g?.ft'ﬁ?
grams Value. eaiiv. ?mms Value. equiv-
(fine). ent. fine). ent.
Broken gold and silver and waste of Crowns. Crowns.
the gold and silver Industries. ... .. 635. 5881 | 2,084,728.97 | $422,366 (1,958.076 | 215,388.36 | $43,638

United States gold coin melted at mint during the calendar year 1915.1

Classification. Kllograms | vatue.
GOIA BBRIEB. ¢ o e eeiiiniiiriiiienseniaraeneeseancatetasnrasasreitesessoaseensrnan 5.4323 $3,620

1 The amount of imports of United States gold coins is not known.

Production of gold and silver from mines of the country during the calendar year 1915.1

Gold. 8ilver.
Source of product. - Kil
ograms ograms
(fine). Value. (fine). Value.

Domestic production: Crowns. Crowns,
From dry or silicious ores 213 769,324 83 8,648
From lead ores............. e w 2 7,076 48,779 5,112,304
FIom copper oresl. .......cccvevrencancenrnvraanas 5 16,444 401 42,073
L 7 TN 220 793, 843 49,263 | 5,163,025
United States equivalent...............cooo]eemiiannn.n. $160,630 | ........... $1,046,029
1 In two refineries by-products (from copper oresczlhave besides been produced cont 15 kilo, s
of fine gold and 3,860 kilograms of fine silver, which is equivalent to 482.265 fine ounces and 124,102.86 fine

ounces, respectively.

Approximate stock of gold and silver coin and bullion in the country on December
31, 1915: ‘‘Inasmuch as the greatest portion of the gold and silver on hand belongs
to the metal assets of the Austro-Hungarian Bank, and bank statements have not
been published since the beginning of the war, information can not be given in this-
connection.”

NoOTE.—* For the above-stated reasons for keeping the bank statement secret, the amount of the bank
notes in circulation at the end of 1915 can not be given.”’
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Premium on gold du.rmq the calendar year 1915: This question can not be answered
owing to a lack of tangible figures, since a regular circulation of national gold coin
does not prevail here owing to the concentration of gold reserves at the note-issuing
bank. The foreign exchange in its relation to the different countries shows, how-
ever, such different deviations from the coin -parity that it expresses the absolute
in;;%u.larity of the market conditions as a sequence of the constriction in international
credit relations, the restrictions upon foreign commerce and the gold export prohibi-
tions in consequence of the war. Statements in figures can not be given for a lack of
official quotations owing to the bourses being closed.

Laws PAssEp DurING THE YEAR 1%15 AFrECTING THE CoINAGE, CURRENCY, OR
ANKING,

(1) Decree of the Ministry of Finance, No. 71, of March 3, 1915, relating to the pro-
hibition of export and transit of gold and silver coin.

(2) Decree of the Ministry of Finance in agreement with the Ministry of the Interior,
No. 85, of March 27, 1915, relatil;gw the prohibition of trading in margins in the
national coin of the crown standard.

(3) Decree of the Ministry of Finance, No. 112, of May 7, 1915, regarding the coinage
and issue of fractional coins of the crown standard:

““It is agreed to coin up to the amount of 20,000,000 crowns, divisional coins of ten
(10) hellers and likewise, eventually, of twenty (20) hellers, to contain 50 parts of cop-
per, 40 parts of zinc, and 10 parts of nickel.

“The circulation of these coins shall be lawful in both States of the Empire, viz:
14,000,000 crowns for circulation in the Kingdom of Austria and 6,000,000 crowns for
circulation in the Holy Hungarian Empire.’

“Owing to a law which appeared in the Official Gazette of the Principality of
Liechtenstein No. 5, of 1912, two (2) crown pieces have been coined in accordance
with the law of November 29, 1912, of the weight and fineness of the crown standard
of the Austro-Hungarian Monarchy,” as follows:

Additional cotn for the Principality of Liechtenstein.

Value in

Denomination. Woight. | Fineness.| (108, | Weignt. |guresiver| United
currency.

Thou-
Grams. | sandths. | Grams. Grains. Grains,
Sflver: 2CrOWNDS...eceoniicuieiuainnnn. 10. 0000 835 8. 3500 154.3200 128.8572 |. $0.4052
HUNGARY.
Coinage of gold and silver during the calendar year 1915.

United

Denomination. Pieces. Value. States
equivalent.

Crowns.
212,227 4,244,540 | $850,944.00
53,795 537,950 | 108,988.00

266,022 | 4,782,490 | 968,932.00

22 1,4eg 26.00
20,908,722 | 120,908,722 [4,236,107.00
20,900,015 | 20,910,184 |4,236,403. 41

1 Of the 1-crown pieces 20,007,504 crowns ($4,235,860) are new coinage, while the remainder, 1,218 crowns
(mn,wmrmm&outot’eomsunnttmcimmﬁm) o ’ '21 ,
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At the principal royal Hungarian stamping office the following articles were sub-
mitted for stamping in 1915:

Domestic goods. . | Kilograms, Forelgn goods. Kilograms,
Sundry gold articles................... 152.801
Sundry silver articles......... 2,710. 200
Gold watches................ 35.082
Silver watches................ 153.205
Silvered wire......ccoviuiieveniinnes .110

For the coinage of memorial coins 131.50126 kilograms of gold at the value of
431,324.13 crowns ($87,386) have been consumed; likewise 3,373.1500 kilograms of
silver of the value of 365,143.48 crowns ($73,978). ]

Of broken gold and silver ware having served for industrial purposes 202.35701
kil of gold of the value of 663,730.99 crowns ($134,472) and 437.907 kilograms
of silver of the value of 47,403.43 crowns ($9,604) have been returned to the mint in
the course of 1915.

Production of gold and silver in Hungarian mines and smelters during the calendar year

1915.
United
Metal. Kilograms, Value. States
equivalent.
Crowns.
Gold... 11,875.19408 | 2 6,150,636.58 | $1,246,119
Silver.. 5,875.3855 2636,010.48 128, 856

1 Of this amount river gold amounted to 3.22724 kilograms, at a value of 10,585.34 crowns ($2,145).

2 In establishing the value, 1 kilogram of fine gold was estimated at 3,280 crowns ($664.53) and of fine
silver at 108.25 crowns ($21.93). .

Nore.—The weight of the gold is equivalent to 60,280.365 fine ounces and that of the silver to
188,899.519 fine ounces.

DENMARK.

Coinage of gold and silver during the calendar year 1916.

United
Denomination. Pieces. Value, States
equivalent.,
Kroner,

797,500 | 15,950,000 | $4,274,600

756,933 | 1,513, 866.00 405,716
991,085 | 991,985.00 265, 852
938,192 |  234)548.00 62,859
3,679,520 |  267,952.90 71,811

5,366,639 | 3,008,351, 90 806, 238

There was no recoinage.

Approzimate stock of gold and silver coin in the country on Dec. 81, 1916.

United
Classification, Innatlonal|  ggates
] g equivalent.
. Kroner.,
L7011, 111 O — 160,000,000 | $42, 880,000
BIIver COINS ¢« cusinannasunsninsnesuvssvnin savas v seauen sases Sovssmvsansnueeises 1, 500, 000 402, 000
L 161,500,000 | 43,282,000
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Notes outstanding at the end of the year 1916.

Legal ten-
+ Notes out- Gold
Designation. der silver
standing. holdings. holdings.
Kroner, Kroner, K'roner.
National bank of Denmarkl.......cccoieecrirenienconcnsensennes 285,000,000 | 160,000,000 | 1,500,000
United States equivalent . .-......ooocieivcnvaroeonnns $76,380,000 | $42,890,000 | $403,000

1 The only bank of issue in Denmark.
FRANCE.
Coinage effected during the calendar year 1916.

United
Denomination. Pieces. N,‘,’;“i:;’l States
g equivalent.

Francs,
17,886,653 |  35,773,306.00 | $6,004,248
92,020,179 |  92,029,179.00 | 17,761,631
52,062,657 | 26,481,328.50 | 5,110,806

162,878,489 | 1 154,283,813.50 | 29,776,776

1 Of which 109,551,474.50 francs ($21,143,435) was new coi and 44,732,339 francs ($8,633,341), was from
the recoinage of hational coins. (The metal employed came from the melting of 5-franc pieces, the weight
of which, in silver, was equal to a nominal value of 42,000,000 francs ($8,1086, 2
Note.—In 1916, 472 gold coins were remelted, re&)resent a nominal value of 6,835 francs (81,319). Th
be recoined as soon as the manufacture of gold coins, stopped on account of present events, is resumed.

United
Nominal States

Denomination. Pieces. value Hiate s
g eq ent.

Francs.

99, 608 24, 902. 00 84,806
22,477,154 | 2,247,715.40 433, 800
41,531,365 | 2,076, 568. 25 400,778

500,000 10,000. 00 1,930
1,995,900 19, 959. 00 8,852
66,504,419 | 4,354,242, 65 840,369

Coinage effected for French colonies and other countries during the calendar year 1916.
FOR FRENCH COLONIES.

. United
s Nominal Par
Denomination. Pieces. States
value. value. equivalent,
INDO-CHINA.
Silver: Piasters. Francs.
20/100 DIBSLET ..o vvneenereaenaneneenanaans 1,000, 000 200,000.00 | 1,080,000.00 |  $208,440.00
10/100 PIBSET -« e v eaeacaannrananannaranannns 2,000,000 200,000.00 | 1,080,000 00 208, 440. 00
Total. - - oeeeeenceemaee e aeeaas 3,000,000 400,000.00 | 2,160,000.00 416, 880. 00
Bronze: 1/100 piaster.......cceeeeeenrnennnns 1,311,570 13,115.70 70,824.78 13,669. 18
TUNIS.
Gold: Froncs.,
20 francs. . 2 460. 00 460.00 88.78
10 francs. 83 830.00 830.00 160. 19
TOEL. : ... seesmssessns o sanes s R mn e 106 1,290.00 |, 1, 290. 00 248.97
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Coinage effected for French colonies and other countries during the calendar year 1916—
Continued.

FOR FRENCH COLONITES—Continued.

United
Nominal Par

Denomination. Pieces. value. value. eqt?ltvaat?:n .
Francs. Francs,

1,000,303 | 2,000,606.00 | 2,000, 606.00 386,116. 96

3,270,083 | 3,270,083.00 |- 3,270,083, 00 631,126.02

,806,899. 50 348,731 60
588,

3
3,613,709 | 1,806,899.50 | 1
7

806
7,884,185 | 7,077,588.50 | 7,077,588.50 | 1,365,974.58

1,000,000 | 100,000.00 |  100,000.00 19, 300. 00
2,000,000 |  100,000.00 |  100,000.00 19, 300. 00

G 0 R 3,000,000 |  200,000.00 [  200,000.00 38,600.00

FOR OTHER COUNTRIES.

Rials. Francs.
113,172 113,172.00 565,860.00 |  $109,211.00
Dinars.
1,571,562 | 3,143,124.00 | 3,143,124.00 606, 623. 00
3,158,695 | 3,158,605.00 | 3,158,695.00 609, 628. 00
4,236,860 | 2,118,430.00 | 2,118,430.00 408, 857. 00
8,967,117 | 8,420,249.00 | 8,420,249.00 | 1,625,108.00

Unrrep STaTEs GoLp CoiN IMPORTED DurING THE CALENDAR YEAR 1916,

The Paris mint received and melted in 1916 one coin of ten dollars ($10) and one of
twenty dollars ($20). French statistics do not show the quantity of American gold
bullion that may have been imported into France.

APPROXIMATE STOCK OF GOLD AND SILVER ON DECEMBER 30, 1916.

The most recent monetary inquiry, which took place in 1909, revealed the existence
of the following quantities in France of gold and silver coins:

Classification. Value. Ug;mg‘;fgs-

Francs.
GOML COIIS. « oo oeeeeneieeeeneeeeeeneeeneatae e ern e e ernsneennns 4,800,000,000 |  $926, 400,000
F33 TR0 T G 2,130, 000, 000 411,000,000

Since that date more than 800,000,000 francs (equivalent to $154,400,000) in gold
coins have been issued, including remeltings.

With regard to silver coins, r deducting those which have been remelted, the
total new issue amounts to 185,000,000 francs (equivalent to $35,705,000), the greater
part of which has been effected in the course of the last two years.

MeTaL RESERVE oF BANK oF France DEceEMBER 28, 1916.

On the 28th of December, 1916, the total metallic reserve of the Bank of France
;mlllounted to 5,370,783,747.42 francs (equivalent to $1,036,561,263), made up as
ollows:

United

Designation. Value. States
equivalent,

Gold: Franes.

i T T, 3,382,826, 828.00 |$652, 885, 578
Abroad. . ..ol 1,693,087, 732.77 | 326,765, 932
L R 5,075,914, 560.86 | 979,651,510
Silver: In hand.... 294,869,186.56 | 56,909,753




192 REPORT OF THE DIRECTOR OF THE MINT.

The respective quantities of coin and bullion have not been indicated. - -~
On December 30, 1916, the statement of the Bank of Algeria showed a qua.nt1ty of
metallic reserve of 72 711 213.64 francs (equivalent to $14,033,264).

Notes outstanding at the end of the year 1916.

s . Notes outstand-| United States
Designation. ing. equivalent,
Francs.
Bank of Francenotes Loy «ouesvsess spaspscssnsnvsnssvas v sgases sossunsocs 16,678,817,015 | $3,219,011,858

1The Bank of France alone enjoys the privilege of issuing notes payable at sight and to bearer.

Amount of notes not covered by metallic reserve, 11,308,034,168 francs (equivalent
to $2 182,450,594).
virtue of & decree passed on March 15, 1916, the total value of notes that the
a.ni is authorized: to issue has been raised to 18 ,000,000,000 francs (equivalent to
$3,474,000,000).
The" premium on gold has not been quoted at the Paris Bourse during the year 1916,

Imports and exports of silver durmg the calendar year 1916.

Imports. Exports.

Classification. - United United

Value. States Value. States
equivalent. equivalent.

Bilver: Francs., Franes.

BUllion L suamuassaessmss sonsws s vasssusasavems 84,000,000 | $16,212,000 | 212,000,000 | $2,318,000
COINB; .oi sovoanumvamsmnns sne s waves messmasasmass 5,000,000 965,000 | 22,000,000 > 246, 000
0 RN 89, 000,000 | 17,177,000 | 34,000,000 | 6,562,000

l’ %mcomglﬂses precious metal unrefined, in lumps, bars, and in the form of broken jewelry.
met;
NorE.—Customs statistics do not give the importation of gold and silver in detail by countries. The
figures for the import and export of gold will be furnished later.

OPERATIONS OF THE BANK oF FrancE DuriNG THE YEAR 1916.

[From statement in behalf of the general cou_nsei)or .thel gli’v_;u]lk of France and report of the honorable censors
aris,

#* * * * * * *

METALLIC RESERVES.

Notwithstanding that the actual outflow of gold since the commencement of
the war has amounted to 1,057,000,000 francs ($204, 001,000), our gold reserves at the
end of 1916 were 5,082, 000 000 francs ($980,826,000), of wlich 3,489,000,000 francs
($673,377,000) were in our own vaults and 1,593,000,000 francs ($307 449 000) Were on
depoeit in outside banks.

n our summary the amount of metallic reserves is not materially modified over that
of last year, as shown by the following:

United States.
Metallic reserve. Francs. equivalent.

5,431,400,000 | 81,048, 260, 200
5379000000 1038147000

52, 400, 000 10,113,200

5,079, 700,000 980, 382, 100

5 082 300 000 so 883 900

2,600, 000 501,800

Passed oM se sner s vsanms s doia vatas oo SR ERimRTs 588 i it b n ki 351, 700, 000 980,382, 100
0 caeenmenmeenennneseeeaeetarerasrannesrensnsaneeassosssssnsnes 296, 700, 000 57, 263 100

Bt 2 S 55,000, 000 10, 615,000
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These figures give only an imperfect idea of the movement of our metallic reserves
in the course of the year 1916, especially in that of the gold reserve. The total receipts
have, in reality, reached 483,672,000 francs ($93,348,696), more than compensating for
the outflow, amounting to 481,072,000 francs ($92,846,896).

On December 23, 1916, our gold reserve was distributed as follows:

Gold reserve, Francs. Ugggfvasfglf?'
Gold in the Bank’s COers......uuiiinnnaceormumieriaancmcmacnreannnns 3,489, 508,388, 88 | $673,492, 489,05
Gold in OUtSIAE DATIKS v nenoomoesn o ms oo e 1,592, 680,318. 18 | 307,387, 301. 41
TOUAL. .. e eeeneneeerenencncnenenennnaannnenns eeetememenenees 5,082,278,707.06 | 980,879, 790. 46

Our silver reserve suffered an important decrease of 55,000,000 francs ($10,615,000),
which bore, at that time, upon the fractional coins and écus (5-franc Eileces). We have
ut into circulation new coinages together with the silver coins which may still be
ound distributed among the various cash funds of our counting houses; our silver
reserve is still found very materially reduced.

The écus have been, for the most part, remitted to the workshops of the mint for
coinage into fractional pieces. The demand for these fractional coins, always con-
siderable, has been unusually large. In certain districts this demand may be ex-
Elained by theincrease of cash transactions; in many others, by a heedless, aggravating

oarding, so that, we regret to say, the situation became so critical that the chambers
of commerce had to issue, to a certain extent, small denominations for local circulation.

ISSUE OF NOTES.

The amount of the notes issued in the year 1916 was as follows:

Value in
Denomination. Value. United States

. money.

Francs.
Ly Q00 TTATICS . iom wrs osrssaumanssiisians s s e TS0 R S e 850,000,000 ( $164, 050,000
500francs.... =3 150, 000,000 , 950,

100francs. . 1, 290, 000, 000 248,970, 000
50francs. 800,000,000 | 154,400,000
20francs. 754,000,000 145, 522, 000
10francs... 279, 500, 000 53,943, 500
5francs.... o 483, 625,000 93, 339, 625
E11) 7 O NI RN 4,607,125,000 | 889,175,125

In 1915 the issues amounted to 4,572,750,000 francs ($882,540,750); there was,
therefore, an increase in 1916 of 34,375,000 francs ($6,634,375".

CIRCULATION OF NOTES.

. On December 23, 1916, the circulation of notes was composed of the following:

Value in
Denomination. Value. United States
money.

Francs.

834
6,784,398, 000
2,071,054,800 | 573,413,576
871,875 72,
1,624,328,960 | 313,495, 489
206,220,970 | 39, 800, 647
835,815,005 | 161,273,696

s <. T ——— 16, 585,470,110 | 3, 200, 995, 731
Paflments on notes not yet refmbursed, effected by the treasury in execu- ’

tion of the convention of Nov. 28, 1916, deducted...............coeoaaaoo. 5,000, 000 965, 000

Totalneteirenlation. . ......ooooiiiiiioiiii i 16, 580, 470, 110 ($3, 200, 030, 731

12911°—17—13
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A decree of March 15, 1916, rendered by the State council, upon the proposal of
the minister of finance, conformably to article st of the law of August 5, 1914, raised
the limit of the note circulation to 18,000,000,000 francs ($3,474,000,000).

BonDs AND OBLIGATIONS POR THE NATIONAL DEFENSE.

The amount of the bonds and obligations for the national defense subscribed for
at our wickets in 1916 attained the sum of 3,705,000,000 francs ($715,065,000), carrying
to 5,942,000,000 francs ($1,146,806,000) the total of indentures of the two categories
placed through our solicitation since the beginning of the war.

But the success of our efforts was manifested more especially at the time of the
second loan, issued on October 5 and 29 last. The pominal capital of the sub-
scriptions transmitted by us to the treasury is nearly 4,000,000,000 francs (exactly,
3,948,000,000 francs, ($675,114,000), beinil more than one-third of the total loan and
1,000,000,000 francs more than that of the loan of 1915, although at that time the
income of 3 per cent was not admitted to the conversion.

During the course of the year 1916 the subscriptions and renewals of bonds of the
national defense reached the following amounts:

At the Paris bank, 1,704,740,500 francs ($329,014,916); in the bank’s
branches, 1,870,303,900 francs ($360,968,653); total, 3,575,044,400
francs ($689,983,569), against 1,901,196,500 francs ($366,930,924) in
1915, being an increase of 1,673,847,900 francs ($323,052,645).

This considerable increase shows how much the public appreciates the advantages
of the bonds of the national defense, which, as they know, are admitted into our dis-
counts when they have not run more than three months and upon which the Bank
consents to advance up to the amount of 80 per cent at all times.

Independently of the direct cooperation of the national treasury, we have cooper-
ated in the making of advances to the Government’s allies by discounting to Russia
1,000,000,000 of French treasury bonds. On December 23 the total amount of these
discountssince the beginning of the waramounted to 1,730,000,000 francs ($333,890,000)

GIBRALTAR (SPAIN).
There is no mint her®.

Nores OUTSTANDING AT THE END OF THE YEAR 1916.

On August 5, 1914, an ordinance was passed to provide for the issue by the Govern-
ment of Gibraltar of bank notes to the value of £250,000 ($1,216,625), of which about
£140,000 ($681,310), are in circulation, the Government of Gibraltar undertaking to
redeem the said notes in sterling money for the full face value at a date fixed by His
Excellency the Governor. About two-thirds of the value of these notes is covered
by gold coin demsited at the Anglo-Egyptian Bank (Ltd.) in this city.

Although sterling is the legal currency of this colony, Spanish currency is also used

y common consent.
Gold is very scarce; silver, copper, and paper circulate.

GREAT BRITAIN.
DECIMALIZATION OF THE BritTisH CURRENCY.

[Consul C. M, Hitch, Nottingham, May 21, 1917.]

There is at present a very strong sentiment among the bankers and business men
of Nottingham and vicinity in favor of the decimalization of the British currency,
and all available information indicates that this sentiment is general throughout
the country. The agitation of this question began as far back as 1880, when the
Decimal Coinage Association was formed, and since that time there has been a steady
accession to the ranks of those who favor a change in the currency system. It must
be admitted that there will be considerable opposition on the part of the masses to-
ward any change in the present e:;{:‘?em of pounds, shillings, and pence, but business
firms that are accustomed to dealing in large figures readily appreciate the advan-
taﬁ of the decimal system. .

o Association of Chambers of Commerce of the United Kingdom has recently
become actively interested in the subject, and at a meeting of the association held on
February 7, 1917, a bill was drafted, to be presented to Parliament, which contains
the following provisions:

““The sovereign shall remain as hitherto the essential unit of value. The florin, the
tenth part of the said sovereign, and the hundredth part of the said florin (hereafter
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called the British cent’) shall become coins of account, and shall be the only coins
of account which may be lawfully used as such throughout the United Kingdom.
“The coinage shall consist of the coins as specified in the first schedule of this act,
e(ylubject to such changes as His Majesty may from time to time by Order in Council
etermine.
¢‘This act shall come into operation on the 1st day of ——, nineteen hundred and
seventeen.”’

NEW COINS SUGGESTED BY ASSOCIATED CHAMBERS OF COMMERCE.
The first schedule of the act above referred to reads as follows:

Stand- | Stand- Stand-| Stand-
Coins. ard ard Coins. ard ard
value. [ weight. value. | weight.
GOLD. ' NICKEL,
Florins.]| Grams. Florins.| Grams.
10 florins (sovereign)............| 10.00 7.98805 | British dime of 10 cents.........[ 0.10 6.00
Sflorins...... ... .coiieaiaaienn 5.00 3.99402 || Half dime of 5 cents. ........... .05 3.00
SILVER. BRONZE.
Double florin........coecenennnn 2.00 20.00 || 4 cents (penny).......c.ccneeenn .04 10.00
Florin of 100 cents.. . .. .| 1.00 10.00 (i Double cent (half penny)....... .02 5.00
Half florin of 50 cents... .50 5.00 (| British cent........... .01 2.50
Quarter florin of 25 cents. .25 © 2.50

‘While the bill as drafted by the Association of Chambers of Commerce refers to the
sovereign, or pound sterling, as the ‘‘essential unit” of value, it is quite evident that
under the scheme proposed the florin would become the standard of value, just as
the dollar is the standard of value in the United States. The present British florin
(2 shillings) is equivalent to approximately 48 cents in United States currency. In
the event of the adoption of the proposed bill by Parliament, all values in the United
Kingdom would hereafter be expressed in florins and cents instead of pounds, shill-
ings, and pence.

BANKER'S VIEWS ON PROPOSED LAW.

The various chambers of commerce throughout the United Kingdom are now giv-
ing serious consideration to the proposed change in the currency. At a meeting of
the Nottingham chamber, held on May 1, a resolution was adopted favoring the pas-
%&Vﬁld the decimalization bill as proposed by Associated Chambers of Commerce.

ile the resolution was up for discussion a prominent Nottinﬁﬁham banker said:

‘I would like it to be clearly understood that I most emphatically and unreservedly
am in favor of the decimalization of the coinage. I would like to make it clear at
the beginning that I am fully alive to the benefits that are to be derived from the
decimal system. The point to be considered at the moment, however, is as to whether
it is practicable to adopt such a system at once, as I notice that clause 3 of the bill
states that the act will come into operation in 1917. I fully admit that public opinion
has developed extensively in favor of the introduction of a decimal system of cur-
rency gince the Decimal Coinage Association was formed in the eighties, but it must
be acknowledged that the mass of the population who will be affected by the change
have not given the matter serious thought or consideration. )

‘ Briefly the advantages of the decimalsystem are: (1) It would materially simplify
our bookkeeping. It would also simplify and facilitate our international trade, and
enable commercial men to compete on more equal terms with. their rivals. (2) It
would considerably lower the cost of education and would be a boon and a blessing
to children who have to master our present system of currency and weights and meas-
ures. It is stated—I don’t know with what truth—that one-fifth of a child’s time at
school is spent in mastering arithmetic. A child would be able to master the decimal
system in a comparatively short time.

‘ Against these must be placed the fact that such change would revolutionize the
trade and commerce of the country. It would mean that the whole system of admin-
istration as to rates, taxes, and excise duties, when they came to fractions, would
have to be changed. It would probably mean that the penny pos stamp would
have to be changed also. Again, all ledgers, cashbooks, and other books necessary
to a bookkeeping system would have to be altered. Take a simple illustration of
the adding machine in use to-day. It would at once become obsolete and have to be
replaced b?f others based on the change of currency. It will give you some idea of
what it will mean if you consider that practically every security, whether a share certi-
ficate or bearer bond, will have to be converted into florins and the relative coupons
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altered accordingly. It would be necessary eventually to alter all bank notes, cur-
rency notes, and also all the gold and silver coind in this country. At the same time
we must realize that great changes of this kind are always irksome at the moment,
but the advantages of a decimal system far outweigh the vast amount of temporary
inconvenience we may suffer to secure the facilities which would follow from its
adoption. Financiers and merchants like yourselves have all the traini.ng and staff
necessary to adapt their accounts to any new system of decimals that may be decided
upon, however complicated, but this is not the case with the masses who have neither
clerks nor calculating tables, and for a decimal system to be popular the masses must
be considered first and not second.

“Various systems have from time to time been proposed, but the system outlined in
the present bill contains the fewest disadvantages of any system I have come across.
I notice that the bill states that the sovereign shall remain, as hitherto, the essential
unit of value, but it appears clear that the actual standard or unit of value will be the
florin. To my mind the sovereign would be too high, as the mass of *peolple would
fail to grasp & value which has to be expressed in four figures. * * t is there-
fore satisfactory that the committee has decided that the florin shall be made the
standard or unit of the currency.

““While distinctly favoring the change, I am of opinion that at least three years
should elapse between the passing of the bill and its actually being put into operation.
The three years should be used in disseminating knowledge throughout aFl classes
of the United Kingdom and the advantages to be derived from a decimal system,
not only for currency but also for weights and measures.”

IMPoORT OF ForEIGN CoiN PROHIBITED.

By proclamation of March 30, 1917, the importation into the United Kingdom of
all coins coined in any forei%lr; country, other than those of gold and silver, was pro-
hibited with the provision that the 1:grohibition should not extend to any coins im-

ported under any license issued by the minister of munitions.

MALTESE ISLANDS,
MALTA.

Tre AcrualL CURRENCY OF THE COUNTRY,

The currency in Malta is the British gold and silver coin and there is no premium
in favor of the gold. There is no mint in Malta.

Imports and exports of gold during the calendar year 1916.

Imports. Exports.

Country.
Coin. | Bullion. { Coin. | Bullion.

ITALY.
Cotnage of silver during the calendar year 1916.

United

Denomination. Pieces. Value. States
equivalent.

Silver: t Lira.

BB e e e et e et 10,923,056 | 21,846,112 | 84,216,300
LHra. ol | 1,m1,%02| 1,834,802 354134
T —p———— somen ‘I 12,757,048 |123,681,004 | 4,570,434

1 Of which amount 23,148,262 lira ($4,467,615) was new coinage, and 532,742 lira ($102,819) was [(rom re-
coinage of domestic coins.
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:

comaie of silver fractional coins was made from the melting of scudi (crowns) and
from li1;{"lion purchased on the market or from recoinage of coins of equal value,
viz, 2 lira.

There were no precious metals deposited at the mint for melting in 1916. The

Approximate stock of gold and silver coin in the country on Dec. 31, 1916.

Tnpublie | United United
Classification. tronsriog States Inbanks. | States
" | equivalent. equivalent.
Lira. Lira.
Gold coin. . .| 1451,214,231 | $87,084,347 [1,623,564,424 [$313,347,034
Silver coin.

25,222,710 |~ 4,867,083 | 112,617,742 | 21,735,224

i

476,436,941 | 91,952,330 | 1,736,182,166 | 335,083, 158

1 Includes 430,860,000 lira 5883,153,980) in certificates upon gold deposits.
2 Includes 466,050,060 lira ($489,947,662) upon comparative exchange values.

The precise elements for estimating the amount in circulation are lacking.

Silver produced from mines of the country during the calendar year 1916.

Source of product. Ki(lgm). Value.

Lira.
Domestic production: From lead ores. .........cciemiiiieriiiciianniinncennnnns 15,131 1,985, 640

United States 0QUIVALENt... .. .. ccuurrnrenereaeneesneenasneanennsenssnnsenlernonnionnns $383,229

Nore.—We are waiting for data from the inspector of mines. The auriferous mines of the colony of
Eritrea were being refitted and were not in a state of efficiency during 1916.

Notes outstanding at the end of thr year 1916.

United United Legal-ten- | United
: Notes. Gold :
Designation. States 7 States dersilver | States
: outstanding. | o iivalent. | POMINES- | ognivalent. | holdings. |equivalent.
Lire. Lira. Lira.
Government notes....| 1,317,283,870 | $254,235,787 | 167,729,420 | $32,371,778 |..cccveeuvee]oorucnnann..
Banks of issue.........} 5,012,349,600 | 967,383,473 |1I,623,564,424 | 313,647,934 |112,617,742 | $21,735,224

Premium on gold during the calendar year 1916 (on the Paris Bourse): Highest,
119.30 lira; lowest, 104.23 lira; average, 111.43 lira.

Imports and exports of gold and silver during the calendar year 1916.

Imports. ] Exports.
Metal.
Coin.! Bullion. Bullion.
Kilograms. | Kilograms. | Kilograms.
QOI e s 05009005 B R R R B S R | Ve R ey 385 8485
BIIVOE. . oo e mrmmmemmmn mmmmmmnismms B o S B aibin s B R R HL B VN 48 41,650 538,105 857
1 Coins of the Latin Union. 4 Equivalent to 53,049.150 ounces.
2 Equivalent to 2,732.835 ounces. 6 Equivalent to 1,225,113,855 ounces.

$ Equivalent to 15,593.235 ounces. ¢ Equivalent to 1,832.607 ounces.
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NETHERLANDS.
Cotnage of gold and silver during the calendar 1916.

United
Denomonation. Pieces. Value, States
equivalent.
Florins,
Qold: DUCKESL:c s eouenssmumrmee s s s s S SR R R S 116,997 | 672,732.75 $267, 057
8il
5,000,000 [ 2,010,000
500, 000 201, 000
500, 000 201, 000
1,075,000 432,150
RG22 s s 16,300,000 | 37,075,000 | 2,844,150

1 This coin has no fixed value and is not legal tender; the value is about 5.75 florins.

2 For circulation in Netherlands Indies.

# Of which 6,771,200.65 florins ($2,722,023), was new coinage and 398,536.98 florins (face value), equivalent
go $160,212, was from recoinage of old domestic coins (recoinage value 303,799.35 florins, equivalent to

122,127).

Gold and silver used in the industrial arts during the calendar year 1916.

Gold. Silver.
Classification. i i
" United . United
Kl(lggx;:;ms Value. States Kl(lgggms Value. States
. equivalent, ‘ equivalent.
Florins. Florins.
New bullion....c.coveeceen... 11,466 | 2,424,022 $974,336 | 215,544.33 | 1,088,103 $437,363
! Equivalent to 47,133 fine ounces. 2 Equivalent to 499,753 fine ounces.

Gold bullion vmported from the United States during the calendar year 1916,

United
Classification. Ounces. Value. States
equivalent.
Florins.,
NeW, BUIHON = s« s s o g s o D TR S S AR S S s 1,330.87 6,330 $2,545

Approzimate stock of gold and silver coin and bullion in the country on Dec. 81, 1916.

' .| United ;

In public United : United

Classification. treas- eSt:it‘?:_ In banks. States In tcix;gula- States
uries. (llent. equivalent, - equivalent.

. 3 Florins.

Goldeoln.................... - 58, 450, $23,496,900 |.......oiiiiiiiiecieniann
Gold bullion 212,719,104 | oo inoeieia] e
Silvercoin................... 334,000 | $134,268 | ? 6,985,000 2,807,970 | 2 102, 000,000 | $41,004, 000
Silver bullion................ 1,659,400 | 667,079 [......eoo.iiiiiiiiiiint 8377,000,000 | 151, 554,000
0 IO 1,003,400 | 801,347 | 504,587,000 | 239,023,874 |-oeuoemoeeeo|oneennannn

1 Also 5,164,017.50 florins ($2,075,935) in “zilverbons’’ (silver bonds).
2 In Netherlands; also 15,964,361.50 florins ($6,417,673) in *zilverbons.”
8 In Netherlands Indies.
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Notes outstanding at the end of the year 1916.

United United
Notes Gold
Designation. States States
ig outstanding. | oqpivalent. | POIAINES. |o0uivalent,
Florins. Florins.,
Government (entitled “zilverbons”)!........... 15,964,361.50 | $6,417,673 [....ccvvecua]oveenccannn.
Banksofissue. . ...ooonoiiiiiiiiiiiiiiieeee 758,379, 000. 00 | 304,868,358 | 587, 602,000 {$236, 216, 004
Potalw suncuymusmimsnmesmesvsssnsaens 774,343,361. 50 | 311,286,031 | 587,602,000 | 236,216,004

1 Law of Aug. 6, 1914, providing for the issue of Government notes called “zilverbons’” up to 8 maximum
amount of 25,000,000 florins in denominations of 5 florins, 2} florins, and 1 florin, These notes are legal
tender up to any amount and must be withdrawn from circulation as soon as the silver coins necessary
for their redemption can be disposed of.

Imports and exports of gold and silver during the calendar year 1916.

GOLD.
Imports. Exports.
Country.
Coin. Bullion. [ Ore, Coin. Bullion.
Qreat Britain...cvvosmmssusvss pin s smensemean
Prussia.............
United States. .....
NorwaL. ...........
Java (Archipelago).
Sweden............
Belgium..........
OB womowoncnmommsommmmmsscmmen ol A BE R SRR S R
L\ ST 162,646,693 | 858,543 | 8,000 | 1,337,882 13, 500
United States equivalent.............. $65, 383,971 | $345,134 | $3,216 5537, 829 $5,427
SILVER.
Imports. Exports.
Country.
Coin. Bullion. Ore. Coin. Bullion.| Ore.
Florins. | Florins, . | Florins.
Great Britaln. . c.oooeeeniininniieeeecend] 8,740 4,664,540 3,000 |oeueeeeneieidonnonnnilooennnnnn
Prussia. ....... .
United States
Norway..........
Java ( [pelago). .
Sweden..........
Belgium. ....
OB o s i 0, 50 V55,45 SRV EAAD B3 TR
L7\ DR 15,499 | 4,609,475
United States equivalent..... $6,231 | $1,889,189 $101
NORWAY.
Cotnage of silver during the calendar year 1915.
United
Denomination, Pieces. Value. States
equivalent.
Kroner,
175,000 350,000 $93, 800
5, 550 11,100 2,975
498, 000 498, GO0 133,464
300, 000 150, GO0 40, 200
1,220,000 305,000 81,740
3,300, 600 330,000 88,840
5,498,550 | * 1,644,100 440, 619

1 Of which amount 1,483,100 kroner ($397,471) was new coinage and 161,000 kroner ($43,148) was recoinage
from domestic coins.
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= United
Source of product. Kﬁ‘ll]%s’ Og’:‘g"‘s' Value. States
- - equivalent,
Kroner.

From deep mines (Kongsberg Government)!................. 11,873 | 381,717 777,109 $208, 265
From deep mines (Private).......e.eeiceveenainineciaeannnn 1,000 32,150 64,000 17,152
! From July 1, 1914, to June 30, 1915.

Approzimate stock of gold and silver coin in the country on Dec. 31, 1915.

United United : United
Classification. Inpublic | States | mbanks. | States | TR | gigtes
equivalent. equivalent. g equivalent.
Kroner. Kroner.
Gold coin and bullion 78,878,100 1$21,139,331 |...........feciaeeiaa...
oldcoin............ . y cenee..| 22,596,700 | $6,055,916
Silver coin. % 16,973,000 4,548,764
T 52,557,300 ’ 14, 085, 336 \ 78,878, 100 ‘ 21,139,331 | 39,569,700 | 10, 604,680
Notes outstanding on Dec. 81, 1915.
United
. Notes out-
Designation. h States
standing. equivalent,
Kroner.
BANK Of NOTWAY - -« -« e oo eeeene e e emee e eme e e mee e eeee e e e amne e nanas 1162,210,600 | $43, 472, 441
1 Of which 130,508,400 kroner ($34,976,251) were covered by coin.
Imports and exports of gold and silver during the calendar year 1915.
Gold. Silver.
Country. Imports. Exports. Imports. Exports.
Bullion : Bullion : Bullion
Coin. and ore. Coln. Coin andore. | C° | and ore.
Kroner. Kroner. | Kroner., Kroner. | Kromer. | Kroner.

1,250 | 8,875,000

Total.............
United States
equivalent..

13,002,923
$3, 484,782

1,880,345
$506, 345

8,875,000
$2,375, 500

1,991,758

$123,156 |  $533,792

450,500
$120,734
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RUSSIA.

No gold was coined in Russia in the year 1915.
The amount of silver coined at the mint in Petrograd in 1915 was as follows:

. Valuein
Denomination. Pieces. Value. |United States

money.

Rubles.

1 ruble (at 0.900).. .. 600 600 $308.76
20 copecks (at 0.500 -|105, 500,000 | 21,100,000 | 10,858, 060. 00
15 copecks (at 0.500 -] 59,333,333 | 8,900,000 | 4,579,940.00
10 copecks (at 0.500 .| 82,500,000 | 8,250,000 | 4,245, 450.00
5 copocks (at 0.500). . 3,000, 000 150, 77, 190,00
L OO 250,333,933 | 38,400,600 | 19,760,948.76

01d coins were used for the above coinage.

The nominal value of pieces retired from circulation and remelted in 1915 was as
follows: For coins of 0.900, 2,835,996.40 rubles ($1,459,403.74); for coins of 0.500,
936,476.30 rubles ($481,910.70).

The silver coing of full weight and fineness (0.900) and the subsidiary silver coins
(0.500) have free circulating power up to the amount of 25 rubles and 3 rubles, respec-
tively, in each payment.

Various articles of gold and silver remitted to the mint in 1915 to enter into the
coinage represented the following quantities of fine metal:

Value in
Ttems. Welght. | Value. | Snited
maney.

Kilograms.| Rubles,
30.990 | 40,021.10 | $20,504.86
667.360 | 37,082.23 19,082, 52

Gold ware....
Silverware. ...

APPROXIMATE STOCK OF GOLD AND SILVER IN Russia.

On January 1, 1916, the amounis of gold and silver belonging to the State bank
were stated aa followa:

Value in United
Items. Value. States money.

Gold: Rubles,
In the vaults of the bank.. 86,165,874.80 |  $44,340,050.92
Inthemint.......cocooaeennn. . 19, 606, 014. 30 10, 135, 560. 00
Bullion, coin, and bonds of the ad .{ 1,413,303,006.06 | 727,285, 757.79
Gold (en route) 94,749, 915. 28 48, 758, 306. 40
B <Y S 1,614,014,870.62 | 830,572,052, 42
Forelgh oINS (B8 PBL) ceaee.nienrarecnneacaansoanssanscnaenenes 640, 134, 504. 45 832, 500, 846. 86
Grand total. ... ... oo eranaaen 2,660,149, 435. 07 | 1,368,912, 899, 28

Silver: R

Silver coins of full weight and fineness (0.900)- . ... ..c....c.c.... 10,083,627, 12 5,189,034, 51
Subsidiary silver coins (0.500) . coeeeneenneeniienaienaeeniannnanan 15,951, 287,16 8, 208, 532.37
Potal oo cnsvasivimmnvsnne smmsismerin LT SRR S RS VA 26,035,914. 28 13,397, 566. 88
T TPy 259,712. 71 133,648.16
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On Jan 1, 1916, the gold, silver, and copper coins in public circulation were
valued as follows:

Value in

Items. Value. gg:g

money.

Rubles.

[ T s 1+ 442,900,000 | $227,916, 340
Silver coins at 0.900. .- 1Ll Il L 145,400,000 | 74,822,840
SHIver COMS 8t 0.500. . . ..ttt ienae e eeenraeannnraanaaaaanan 161, 800, 000 83, 226, 228
COPDRT COIIS e « e o oo oo oo 21,900,000 | 11,269,740

On the same date there was, besides the above amounts in circulation, 39,800,000
rubles ($20,481,080) of special stampings and documents of exchange of the treasury
department circulating as money.

n January 1, 1916, the amount of credit notes in circulation were of rubles
5,616,800,000 ($2,890,405,280); the portion not covered by gold amounted to
8,056,700,000 rubles ($1,572,977,820), taking into account that, by the terms of the
ukase of August 29, 1897, the first 600,000,000 rubles ($308,760,000) were only guaran-
teed for one-half of that amount.

PREMIUM ON GOLD.

By virtue of the imperial decrees made by the council of ministers on September
14 and November 14, 1915, the minister of finances, in accord with the minister of
commerce and industry and the comptroller of the Empire, has—with a view to aid
the gold industry of the country, owing to the more and more increasing expenses
of development, and also with a view to increase the treasury reserves—decided to
accord a special premium for gold remitted to the State through the intermediary of
Governmentrefineries and the mint. That premium was fixed on November 25, 1915,
until a new ordering at 30 per cent of the value of the fine gold.

LAWS AFFECTING THE CURRENCY.

Except for the above-mentioned 600,000,000 rubles, the notes issued have to be
guaranteed by gold, ruble for ruble.

The laws of July 27, 1914, March 17 and August 22, 1915, give authority to the
State bank to issue credit notes, in its indicated models, for 3,200,000,000 rubles
($1,646,720,000). The law of July 27, 1914, suspended the exchange of credit notes
against gold.

INDUSTRIAL CONSUMPTION.

The onl{ information available to the finance ministry regarding the gold and
o

silver employed in industry is of articles presented at the stamping office for verifi-
cation in Russia. These amounts in 1915 were as follows:

Items. Poods.! Pounds. | Zolotniks.
Gold articles?. ..o.uie ittt e 485 33 68
Of which there were of Russian manufacture........c.ocoveieieannn. 480 33 59
B VerALTICIOS Fruioansramsimmsncssrns oo ges gm0 oS S 6,892 12 71
Of which there were of Russian manufacture....................... 6,875 11

11 Eg%od is equal to 40 pounds, 1 pound to 96 zolotniks. (1 pood equals 16,380496 kilograms.)
* Also gold watchcases, 34,023, of which 1,674 were of Russian manufacture.
3 Also silver watchcases, 69,990, of which 20,892 were of Russian manufacture.

Imports of gold during the year 1915.

[Representing a value of 887,000 rubles ($456,450).]

Classification and country from which imported. Weight.

Gold bullion:
Germany.
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EXPORTS.

There was exﬁorted 24 pounds of gold in bars, of which 15 were destined to China
and 9 to Mongolia, for a value, in round figures, of 12,000 rubles ($6,175).

Propvucrion or Gorp AND SILVER IN 1915.

The quantities of gold and silver remitted to the mint in 1915 by Government
laboratories, by banks and by individuals, expressed in fine metal; were as follows:

Value in
Classification. ‘Weight. Value. United States
money.
Kilograms. Rubles.
e 1 DS 39,606.90 | 51,156,212.57 | $26,324,986.98
L T — 3,857.45 214,347.11 110, 303. 02
FINLAND.

There was no gold coinage in 1915.

The silver coined in the year 1915 amounted to 4,612,000 pieces, of the value of
2,322,000 Finnish marks ($448,146). It is impossible to give the exact quantity and
value of old coins having served in this coinage, as they used partly new meual and
partly old coins. For the above coinage they used 9,766,830 grams of pure silver and
169,497 grams of old coins.

1In 1915 there was deposited at the mint 586.50 gramsin old gold articles of the value
of 1,689.16 Finnish marks ($326.01). Old silver articles would not serve for coinage.

On January 1, 1916, the quantity of gold and silver in coin and bullion belonging to
the Bank of Finland wasstated as follows:

Value in
Classification. Weight. Value. United States
money.

Kilograms. | Finnish marks.
42,043,779.37 | $8, 114,449, 42

Gold coins (of Finland and of ofher countries). ..
1,300,807.00 251,055. 75
596,993. 54

Silver coins. ..

Gold bars. ... ,993. 115,219.75
SHver bars.. ... sevee sovein tisraiasinss — 232,195.08 44,813.65
Amount of gold coins in private banks....................... 746,315.00 144,038.79

The amount of silver coins in private banks can not be estimated because, in the
bank statistics, the credit notes and the silver coins are stated in a round amount.

On January 1, 1916, the amount of credit notes of the Bank of Finland in circu-
lation was 231,614,134 Finnish marks ($44,701,527.86). Of the above amount,
42,640,772.91 Finnish marks ($8,229,669.17) were guaranteed by gold, and the remain-
der, 88,973,361.09 Finnish marks ($35,4‘71,858.69§uwere secured by other guarantees
which, under the terms of bank statutes, are assigned to gold for the coverture of
notes.

No premium exists upon gold. . .

On September 3, 1915, a decree was rendered by the Imperial Senate of Finland,
giving authorization to the Bank of Finland to issue credit notes of the nominal value
of 1 gold mark (Finnish). . . L.

The reports of the mint are published with the reports of the administration of
industry and statistics of Finlandish industry.

Imports of gold and silver during the year 1915.

Value in
Classification. ‘Weight. Value. |United States

money.

Finnish
Gold: Grams, marks.
QoM DBFS: zvwns ponys s s v S RS R B S 3,860 11,812 $2,279.71
&l Gold articles .. SRR 125,620 73,392 14,164.65
ver:

ST T PP 18, 870,000 | t 2,453,100 473,448.30
Silverarticles.....o.ocoeiiimiiai e 365,050 72,829 14, 056.00

1The greater part of this amount was used in coinage.
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There was no exportation of either gold or silver in 1915.
; Ehe quantity of pure metal employed in industry during the year 1915 was as
ollows:

Value in
Classification, Weight. Value. |United States
money.

Kilograms.| marks.
i 193.00 604,800 | $134,096.40
1,600.00 224,000 43,232.00

REFINERY PRODUCTION.

In 1915 there was remitted to the mint by the Bank of Finland 16,000 kilograms of
fine silver of the value of 2,080,000 Finnish marks ($401,440). There were no gold
entries.

SPAIN.

United States gold coin was imported during the calendar year 1916 to the amount
of 33,964,272 pesetas, equivalent to $6,555,104 in United States money.

Approximate stock of gold and silver coin in the country on Dec. 31, 1916.

3 = . United
+ United States | In circula-

Classification. Inbank’scoffers.! : States

equivalent. tion, equivalent.
Pesetas. Pesetas.

GOl GO . oo eeeeieaeeeeeeeaneraannnnnnn 1,250, 895,501. 15 [$241,422,831.72 |..oocnrunneesieeennnnnnnn.
BIlVericoin ... susnwvvvpssassrommssrs o 741,041,508.32 | 143,021,011.11 | 500,000,000 | $96, 500,000
Potal.cossmpcrmminspsnvssss ey 1,991,937,009. 47 | 384,443,842.83 | 500,000,000 | 96, 500, 000

1 The existing cash which appears in this column is that which they have in the National Bank of Spain;
that in the other banks 15 not known, but in reality is very small, because, with the system of having onen
accounts current in the Bank of Spain, which has branches in all the capitals of the Provinces and pnnci%gl
places <¥ the Kingdom, the metallic stock in their coffers is nothing wore than for the necessities of the
moment.

NotE.—As the Bank of Spain performs the service of treasury of the State, the metallic stock of the
treasury is found in said estabhishment.

Notes o:u.tstaﬂd’ing on Dec. 31, 1916.

Notes United ° ; United Legal-tender United
Designation. outstanding, States Gold holdings. States silver. States

equivalent. equivalent, holdings.? equivalent.

Pesetas, Pesetas. Pesetas.
Banks of issue. (2, 360,083, 5008455, 496, 115. 50(1, 341, 065, 910. 89|$258, 825,720. 80/741, 041, 508. 32($143, 021, 011. 11

1 Coin and bullion.

NotE.—There is only one bank of issue in Spain, which is denominated ‘ Bank of Spain.”
NoTte.—Paper money without metallic reserve in circulation, 277,976,080.79 pesetas ($53,649,383.59).
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There is no premium on gold with relation to the peseta.

Imports and exports of gold and silver during the calendar year 1916.

Gold. Silver.
Country. Imports. Exports. Imports. Exports.
Coin. Bullion. Coln, Coin. Bullion. Coin. Bullion.

Pesetas, Pesetas. | Pesetas. | Pesetas.
BpalN..crcavverevsoone] 8,942,868 |ouoviviinoifvrvinases 10,921, 447

. Total............ 316,380,047 | 38,999,160 | 133,120 | 10,921,447 | 1,607,878 | 1,821,760 | 14,231,334
United States equiva- .
lent....cooovnvennnnn. 851,061,349 | $7,526,838 | $25,602 | $2,107,840 | $327,690 | $351,600 | $2,746,647

SWEDEN
Stlver coinage during the calendar year 1916.

_ [From report of the director of the royal mint, Stockholm.]

United

Denomination. Pieces. Value. States
equivalent.

Kroner.
1,139,245 | 1,139,245 $305,318
536,718 268, 35! )

1,269,720 317,430 85,071
3,034,830 303,488 81,335
Totalssrmemesesrmmesers sorm e S S SRS 5,980,563 | 2,028,522 543,644

REePorT BY LEGATION oF THE UNITED STATES OoF AMERICA, STOCKHOLM, MAY 14,
1917.

The Government has discontinued coinage of one, two, and five ére pieces of copper,
In their stead iron coins will be used. The following table indicates the weight of
the new coins:

144 five-6re pieces are made from 1 kilogram iron,
288 two-ore pieces are made from 1 kilogram iron.
576 one-dre pieces are made from 1 kilogram iron,

MANUFACTURE OF MEDALS DURING THE CALENDAR YEAR 1916,
[From report of the director of the royal mint, 8tockholm, 1916.]

Classification and amounts of metals employed in the manufacture of medals during
the calendar year 1916 is as follows:

Weight in | Equivalent
Metals. Kkilograms. Jitipurives,

Finegold.......... 5 22. 3529 718. 6681
Finesilver. . . 273.2643 | 8,785.7205
Medal bronze 178.3450 | 5,733.9701
Aluminum 0. 1490 4.7

. 7905
Copper.. 3.3049 106. 2558
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Note issues of the Royal Bank of Sweden in 1916.

United States
Items. Value. equivalent.
Kroner.
Amount issued up to Dec. 30, 1916. . . . o e.eoiii i iiiiaiicaieaaeen 417,517,400 | $111,894, 663
Amount covered by metalliC Teserve. . .. ......cuiiiiiimmrianeaniaiaaaaaaaas 183, 519, 600 49, 183, 253
Amount not covered by metallicreserve.......ooevrieviniiniiiininiiinan 233,997, 800 62,711,410

Swepen’s Gorp Pouicy.
[Extract from an article published in The Economist, London, Mar. 4, 1916.]

* % * * * * *

The Bank of Sweden, according to the rules for its management, laid down in the
codified law of Sweden, was bound to buy bullion offered to it for sale at the coinage
value, which is 2,480 kroner }gar kilogram, less } per cent for coining. That is to
sy, if anybody came to the Bank of Sweden and offered 1 kilogram of bullion,
the bank was obliged to gl;rchase this bullion for 2,480 kroner, less ¢ per cent, or
2,473.80 kroner net, and that at & time when the same quantity could be bought in
the open market at the price of 2,200 kroner,

‘Tt is from this duty that the bank has been freed. Of any prohibition of importa-
tion of gold there has been no question,

“The soundness of this new gold o]i%is quite obvious also from another point
of view. It will counteract a superabundance of gold with its accompanying raising
of prices for commodities.”

* * * * * * *

CoiN or SwEDEN, NORWAY, AND DENMARK.
[From report of the director of the royal mint, 8tockholm, 1916.]
Possession of conventional gold coin on Dec. 30, 1916.

United

Location. Kroner. States
equivalent.
In Swedish Royal Bank........... R 73,234,060 | $19, 626,728
In Swedish Joint-Stock Bank Association. ........ ...ty 561,765 150, 553

73,795,825 | 19,777,281

41,906,460 | 11,230,931
26,494,480 | 7,100,521

68,400,040 | 18,331,452

The total amount of conventional gold coin held in the national banks of the three
Scandinavian countries and in Sweden’s Bank Association on December 30, 1916,
was 142,196,765 kroner ($38,108,733).

Amount of silver divisional coins on Dec. 30, 1916.

United
Location. Kroner. States
? equivalent
In Bwedish Royal Bank.. . ...oocoiooiuinnt ittt iiiieiciiiaeeaaaaas 1,377,791, 30 | $369,248.07
In the mint, bureau of assays, and cash exchange office (Sweden) -e..| ~278,100.00 74, 530. 80
b D 1,655,891.30 | 443,778.87

The amount of Danish and Norwegian silver divisional coins in the coffers of the
(Sv;ggjshl '.géo)yal Bank on December 30, 1916, amounted to 954,222.25 kroner
$255,731.58).

The amount of silver divisional coins in circulation in Sweden on December 30,
1916, was 40,535,318.85 kroner ($10,863,465.45).
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SwepeN’s RovarL Bank 1N 1916.
[From Royal Bank’s yearbook, compiled in the bank’s statistical division in Stockholm, 1917.}

The metallic stock in the Royal Bank of Sweden in the year 1916 showed an aver-
age amount of 165,500,000 kroner (equivalent to $44,354,000), against 113,300,000
kroner (equivalent to $30,364,400), in 1915; an increase of 52,300,000 kroner (equiva-
lent to $14,016,400).

A comparison between the designations of gold stocks at the expiration of the last
two years is shown in the following statement:

Dec. 31, 1915. Dec. 30, 1918.
Designation. i A »
United States United States
Value. equivalent. Value. equivalent.
. . Kroner. Kroner.
Scandinavian gold coin................. 55,438,580.00 | $14,857,530.44 | 73,234,060.00 | $19,626,728.08
Othergold .uocespmssssinssrmmnsnsssmsed 69,132,954.63 | 18,527,631.84 | 110,285,585.42 | 29, 556,536. 89
{017 [ O—— 124,571,534.63 | 33,385,171.28 | 183,519,645.42 | 49,183,264.97

Therefore, the Royal Bank’s stock of Scandinavian gold coin had an increase in
1916 of 17,795,480 kroner (equivalent to $4,769,189), and in other gold reserve, an
increase of 41,152,631 kroner (equivalent to $11,028,905).

The outflow of gold during the period 1912-1916 fluctuated variously, as will be
seen from the following compilation:

United

Year. Value. States
equivalent.

Kroner.

FOUGL. s ememsmnmsmmtm s an s s amemsam noms senonebils £ SEHETEE 5 1,039,290 $278, 530
N 904, 300 242,352
1014, 2,877,800 771,250
B 1 N 661, 500 177,282
OB ccuucosarmessasmnaassossnsssssss osvararivn. S/mmces s i S8 155 T SR R 9 2, 800, 000 750, 400

Increases of gold stock, however, went from 124,600,000 kroner (equivalent to
$33,385,000) to 142,300,000 kroner (equivalent to $38,136,400) on January 31, and to
160,300,000 kroner (equivalent to $42,960, 400) on February 5, 1916. .

Further comparison of holdings of other than Scandinavian gold coin at the termi-
nation of the last two years, with reference to their special characteristics, may be
made from the following table:

To1915 1 1916
Classification. United Stat United States
nited States. nil al
Value. equivalent. Valug, equivalent,
Kroner. Kroner.
Foreign gold €oin.........cocoeaeiiciiiinn 50,042,474.08 | $13,411,383.05 | 91,732,228, 12 |$24, 584,237, 14
GOIA INOLS. « - - evaeeneonmmcacnnneannanns 19,063,985.75 |  5,100,148.18 | 18,526,897.30 | 4,965,208, 48
Light-weight foreign gold coin, also caro-
lines and old ducats 1 20,494. 80 7,100.61 | 26, 460. 00 7,091.28
TR, o e oomemnio 5 SRR R RS, ...| 69,132,054.63 | 18,527,631.84 | 110,285,585. 42 | 29, 556, 536. 90

1 Caroiines or new ducats are equal to 7.20 kroner ($1.93), and old ducats are equal to 8.426 kroner ($2.26).

From this comparison it is evident that the entire increase was upon foreign gold
coins, as the reserve stock in ingots and other gold coin had a decrease against the
previous year’s record. . ’

Further, holdings of the Royal Bank in Scandinavian gold coin had a normal cus-
tomary outflow of about 900,000 kroner (equivalent to $241,200) for industrial pur-
poses per year according to all reports.

No gold was coined during the calendar year 1915,
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Coinage of stlver during the calendar year 1915.

United States
Denomination. Pioces. Value. equivalent,
Kroner,
2 kroners .. 155, 965 311,930 $83, 597
1 kroner. 1,415,956 1,415,956 379,476
10 ore.... 1,548,950 154,695 41,458
Total 3,118,871 | 11,882,581 504, 531

! Of which amount 1,863,461 kroner ($499,408) was new coinage and 19,120 kroner ($5,124) was recoinage
of Swedish silver coins of the face value of 20,750 kroner ($5,561).

Gold and silver used in the industrial arts during the calendar year 1915,

Classification. Gold. Silver.

Kilograms | Kilograms
. (ﬁne) (fine).
Nature of material can not be given......ccccemecmcecaciacnmacaranaaccesacacenen 28,500

1 Equivalent to 25,720,800 fine ounces, of the value of $531,696.
Equivalent to 273,283.5 fine ounces, of the value (at the average price of silver for the year 1915, viz,
00 51892) of $141, 812 27.

No American gold coin or gold bullion was melted at the Swedish mint or deposited

there.
Gold and silver produced during the calendar year 1915}
Classification. Kilograms. |  Value. Ug‘lﬁfﬁtgfs
Kroner.
GOM.eeenenecnenenemanemaeaanemaaaeanaeaan e nananann J 37.349 94,400 $25,323
Silver. . 753.658 55, 836 14,964

t Extracted at the Sala silver works and the Falu copper works.

A pproximate stock of gold and silver coin and bullion in the country on Dec. 31, 1915.
[The amount in circulation can not be given.)

United States
Classification. Kroner. equivalent.
At the mint and bureau of assay:
e 0 ¢ B O AP NS [———————
Gold bullion (30. 33628 kﬂograms) - 75,357.97 $20, 196, 00
Silver coin (taee ................ G 449, 300, 00 120, 412. 00
1,230, 323. 57 329,727.00
155, 438, 580. 00 14,857, 539. 44
448, 020. 00 120, 069,
169,132,954.63 | 18,527, 631. 84
399, 215. 00 106, 989, 62
12,111, 460.32 565, 873. 78
In the puhhc treasury:
Foraign gold 00l ..o s esussssvsansnpmrasssrnpansgsnssydnsens s SenE 10, 010, 248. 89 2,682,746.70
1 In State bank. 1 In private banks.
Bank notes outstanding on Dec. 81, 1915.
Designation. 1;‘&%&?' Gold holdings. Ue"‘;&"gs:g{?s
: Kroner, Kroner.
Government (State bank).....ccceeeerereneersnannennes 327,885,943, 41 | 124,571,534.63 | $33,385,171.28

There are no banks of issue.
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Mining operations.

[From official statistical report of Sweden’s mining industry for the year 1915.]

209

United
Source of product. Weight. Value. - States
equivalent,
Gold: Kilograms.| Kroner,
From quartz mining........c..ociiiuiiiiaiiiiiirineiiancaencnan 1,2202 3,110 $833.48
From placer mining. . . .. ..c.coiiniiiiiiiaiiiiiiii i 36.1201 91,380 24,489.84
b 70 37.3403 94,490 | 25,323.32
Silver:
From quartzmining.............coooiii .. 623. 7056 46,900 | 12,569.20
Fromplacer mining. .. .. ... oo 129,863 8,936 2,394.85
PO AN, SEEVBI oot as0nisosos st ososssssassss s SmIatiasss s e S1SKEsS 753.658 55,836 | 14,064.05
Imports and exports of gold and silver during the calendar year 1915.
Gold. Silver,
Country. Imports. Exports. Imports. Exports.
Coin. Bullion, | Bullion. Coin. Bullion. | Bullion.
Kroner, Kroner. Kroner. | Kroner.
Norway. , 080, 451,145 124,408 3,924
5,010,000 1,000,178 , 987
Finland... 5,396
y. 26,015, 296
Great_Britain 119,
Austria. .... 10, 640, 000
Russia - ]
Holland....oooieinniiniii it fereieniaann
Switzerland ... ... ...o...ooiiiilfeieiiiiiiis
Total. . .... T 46,870,994 | 3,984,971 78,135 | 1,451,323 | 38,142,423 546,
United States equivalent.......... 812,561,426 | $1,067,972 | $20,940 5388, 955 51 $145,166

Metal used in manufactures during the year 1915,

{From report of the University of Commerce upon Swedish official statistics of mining industry for the

year 1915.]

United

Metal operated upon. Weight. | Valus. States
equivalent.

Kilograma. Kroner,

GolA el VO, oo s o oy s o SR L SR S8 B s e e 37.3403 | 94,4001 $25,323.32

Bilver recived..... ..., 753. 658 55,836 ,964.
Bllver precipitatos. . .......o oo iciiiiiici i 9, 404. 000 8,950 2,398.60

12911°—17—14
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SWITZERLAND.

Mint Comnaee 1N 1916.
{From report of the Federal department of finances and customs upon the administration of 1916.}
GOLD COINAGE FOR ACCOUNT OF THE SWISS NATIONAL BANK.,

United
States
equivalent.

Denomination. Pieces. Value.

$1,158,000

1 The 800,000 50-centime pleces ara a s%ecial compensation coinage for a similar amount of pieces retired
fr(:m circulationfexclulsiwlzely, and for that reason are not indicated in the coinage tables,
ied over from 1915.

The designated silver coinage was made from bar silver purchased through the
intermediary of the national bank, at 101.05 francs ($19.50265) E:; kilogram. For
the 10-centime nickel pieces the necessary metal was already on d from the pre-
vious year.

The last recoinage of our own silver 5-franc pieces with the design of ‘‘Helvetia’’
(seated) wasmade by usin 1912. We intend to recoin, as far ag possible, the remainder
of those pieces withdrawn by ourselves and held (but not those of France), for the time
to be fixed therefor.

Of fractional silver coins which were retired from circulation because they were
worn beyond the limit of tolerance we have sent to the public treasury of ce
550,000 francs ($106,150), for which amount we have received the countervalue in
fractional silver coins of our own coinage. In return there was remitted to us for
exchange worn Swiss fractional silver coins to the amount of 460,000 francs ($88,780).
Complying with a demand that we made, France remitted to us Swiss 5-franc pieces
with the old design of ‘‘Helvetia'’ (seated) for the nominal value of 42,235 cs
($8,151), and we sent them French 5-franc pieces in exchange.

Final balance of the Swiss National Bank on Dec. 31, 1916.
[From the ninth business report.)

United States

Bank stock.

Value.

equivalent.
Francs.
Cash balance on Dec. 31, 1915 .| 403,654,086.85 | $77,905,234.90
In-payments in 1916 . .. 92,097, 091.67 17,774,738.69
L S I POV P S 405,751, 158. 52 95,679,973. 59

Cash balance on Dec. 31, 1916.

Bank stock.

United States

equivalent.
Francs.

Gold coins of the Latin Monetary Union..........c.cceiiemiiaiianaaaa.. 194, 430, 575.00 | $37, 525,100.98
GOIA DALS. .. eveneeeerenrannnaeesaeaeannnaaeaans 11,071, 267. 00 2,136, 754. 53
Foreign gold coins...... N ———— 139, 495, 045. 29 26,922,717 44
5-franc pieces (of the Latin Monetary Union). .. , 453, 850, 00 10,123, 593.05
Fractionalcoins. .. .....ooooioiiiiiii il , 704,48 191,794.81
Foreign bank bills..... 15,062.75 2,907.11
Other cash balances.... 5,084.00 981, 21
Treasury bonds. ... .ovveceoeoeeeaioaannieea s e vaie 2,483, 575. 00 479,329.98
Notes in bank’s coffers (including notes of earlier issue: 94, 802, 045. 00 18,296,794. 68

TOtAl: socomemnmommsares s SRS RRTRES SRR S S SRR 495,751,158.52 |  95,679,973.50
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Stock of gold bullion and foreign coins.
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Statement. Value. IL%‘&?&?::E"S
Gold bullion: Francs.
B9 Lo 3 TR L ) 2N R 35,334,197.93 $6, 819, 500, 20
Dec. 31, 1916 (purchased in 1916) . . . .-« -vomeeemerenmaneeeamanns 4,661, 899,679.93
G N 30,995,751.98 |  7,719,180.13
Against the following:
LT R franes.. 5,992,258.05
8old for use in industry ...................... .do.... 23,719,181.83
29,711,439.93 | 5,734,307.90
BAlANCE. . v.eseie et eeaeenn e e e an e e nasaa e eaeeeas 10,284,312.05 1,984,872.23
The gold bullion on hand Dec. 31, 1916, was 3,575.991 kilograms, 900/1000
fine, valued at 3,096 francs ($597.53) per kilogram _...........cc.cce... 11,071,267.00 2,136,754, 53
(63000 11 L) 1 S P 786, 954. 95 151,882.30
Exchange loss on realization of gold deposits in foreign countries........ 186,777.25 36,048.01
(o7 PO 600,177.70 115,834.29
Purchase of SLHVEr DArs. v cvvvuwin comiumins svvmiasns s v pasian <5 oyuwivs 8,038.45 1,551.03

The note circulation of the Swiss National Bank (including outstanding notes of
earlier issues and the Swiss Confederation notes) was as follows:

United States
Date. Value. equivalent.
: Francs.
D00 B1; BONBcrs sevms 5n smmmsere soveeuns Sorvisesy SooE T ST 536,517,955 | $103,547,965
DOC. BL, 1915 . . oenoem e m e naaeaas 485, 608, 600 , 862,
INCrease i 1916, . . ..o .onee e e nas 70,909,355 | 13,685,505
Uncovered notes in circulation on December 31, 1916, were as follows:
United States
Statement. Value. equivalent.
Francs.
AverageNote:clreulation. . ccuawscvsmsmsismmomssmssmsmmsinmsoe s s 430, 305, 000 83,048, 865
MOEBIHE SEOCK .. . ovnevenenennsnensnnnsanennssmnssnesassnsamananaanaanen 1325,470,000 | 62,815,710
Total uncovered TMoteS. co v vuniurussmnssmmmawnsn v ws wi s s suin smms s o 104, 835, 000 20,233,155

1 Of which amount 271,522,000 francs ($52,403,746) was in

old bars and coins (inclusive of the effective

gold deposits in foreign countries of 8,490,000 francs ($1,638,570), included in the cash stock with acquiescence

of the Swiss finance department)
29, 1916, there were no gald deposits made in forefgn countries.

The stock of foreign coins was as follows:

and silver (5-franc pieces), 53,948,000 francs ($10,411,964). From Nov.

United States
Statement. Value. equivalent,
Francs.
Dee. 31, 1015... 48,558, 778,33 $9,371,844.22
Purchased in 191 108, 693, 082. 21 20,977, 764. 87
157,251,860.54 [ 30,349, 609.08
17,746, 231, 82 3,425,022, 74
139, 505, 628. 72 26, 924, 586. 34
139,511,008.04 | 26,925, 624.55
5,379.32 1,038.21
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Reserve funds.

United States
Statement. Value. equivalent,

After the conclusion of the general assembly of Apr. 15, 1916, the reserve Francs.
FOTIAS WO s on v on o vs S smmni s on s s S F AN SN SR Y SRS 5 6 S 4 F e e 2,440,858.48 |  $471,085.69
Conformably to art. 27, sec. 1, of the bank laws, which decided that 10 per
cent of the average gain or loss (outside of the usual net gain,in no case,
however, of more than 500,000 francs in one year), should be reckoned for..| 500, 000. 00 96, 500. 00

From the above, the total reserve fund for 1916 is shown to be as fol-
JOW S ot eareiceaecneetcaecnaaeneanenncaacnseancenaensoaneeaannnnas 2,940, 858,48 567, 585. 69

SILVER RECOINAGE IN 1915.

[From the report of the Federal department of ﬁml;gleﬁ and customs upon the administration of the year

There was delivered to the Federal mint in the year 1915 silver coins to be
recoined of the nominal value of 45,380 francs ($8,758).

Precious MeraLs EmprovEp 1IN INDUSTRY DURING THE CALENDAR YEAR 1915,

The intrinsic value of the precious metals employed in the manufacture of gold,
gilver, and platinum works may be valued, approximately, as follows:

United

Classification. Value. States
equivalent.
Gold articles. . . $3, 860, 000
Silver articles. . 1,061, 500
Platinum article 38,600

The director of the Federal bureau of gold and silver operations, consulted as an
expert, estimated the weight of fine gold and fine silver used in Swiss industry during
the calendar year 1915 as follows:

Value in
Kilograms quulvalent ited
: (fine). fine g;gltes
ounoes. money.

6,000 | 102,906 | $3,987,721
57,000 | 1,832,607 | 1 026,806

1 At the average price of silver during the calendar year 1915, viz: $0.50578 per fine ounce.
Unrrep STATES Goup CoIiN IMporTED DuUrIiNg 1915.

During the calendar year 1915 United States gold coin to the value of 850 francs
($164) was imported. There was none melted at the mint. Switzerland, as a rule,
abstains from melting coins of other countries; their coinages of Federal coins are
made from new gold and silver bullion.
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Stock or GoLp AND SILVER IN 1915.

The available data for reply to this question is lacking, we can indicate only the
amount in coffers of the Swiss National Bank, ag follows:

. United States
Classification. Value. equivalent.

Francs.
214,798,206.08 | $41,456,053.77
35,334,197.93 6,819, 500. 20
51,237, 635.00 9, 888, 863. 56

TPOEAL ava e e e e e e ene e e e e et e e e ne e aaaans 301,370,030.01 | 58,164,417.53

Notes outstanding at the end of the year 1915.

Legal-
Notes Gold tender
Designation. ocutstanding. | holdings. silver
holdings,
Francs, Francs. Francs.
Banks .[1465,608,600 | 250,132,404 | 51,237,635
$30,862,460 | $48,275,554 | $9, 888,864

1 This amount is composed as follows:

Notes of 0ld 55088 . . oot iiei i ieiiiiiictecieaaiaieeesseriacarencrancas 3,379,700  ($652,282)
Swiss National Bank notes. ... ...ooooooiiiiiiiiiiiciincccaanaccnnnns 462, 228,900 (889, 210,178)
L I 465, 608, 600 ($89, 862, 460)

The note circulation on December 31, 1915, compared with that of 1914, was in-
creased by 9,719,695 francs ($1,875,901).

Amount of notes not covered by metallic stock: 164,238,561 francs ($31,698,042).

The Swisa Confederation does not issue Government notes except under excep-
tional circumstances; they have not made any issues since 1888.

Premium on gold during 1915 (exchange on Paris): Highest, 104.20; lowest, 88.91;
average, 95.95.

IMPORTS AND EXPORTS OF GOLD AND SILVER DURING THE CALENDAR
YEAR 1915.

Gold. Silver.

Country. Imports. Exports. Imports. Exports.

Coin. |Bullion.| Coin. (Bullion.| Coin. | Bullion.| Coin. |Bullion.

Total 15,844, ,755| 553,638l1, 185, 73227, 829, 639)
United States equivalent. .. .|$3, 057, 9168174, 039/$106, 852/ 228, 846l85, 371,120

125] 901,7 5,673, 7322

81,095, 030
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ASIA.
ARABIA (ADEN).
PrEMIUM ON GoLp DuriNGg THE CALENDAR YEAR 1915.

Highest premium, 164 rupees; lowest premium, 15 rupees; average premium, 154
rupees.

Rctua,l currency of the country is Indian rupees (15 rupees are equivalent to 1
pound sterling). .

The Maria Theresa (silver) dollar rose considerably in price during 1915. At the
beginning of 1915 the price was about 112 rupees to 100 Maria Theresa dollars, which
later rose to 125 rupees and then dropped to 118 rupees. There followed a sharp
advance until it reached 170 rupees and then a drop to 150 rupees, since when it has
held quite firm at between 150 and 155 rupees. This change was caused by the
sharp advance in silver. This market has been at all times ahead of the gilver prices
in London and conseguently there has been sharp speculation. Large quantities
have been bought for London apd as there is no new coinage of dollars it is probable
that the rupee will make great headway toward replacing the Maria Theresa dollar.
Combined with the fact that the Egyptian Government has authorized the circulation
of the rupee and that the Indian Government has made it the currency of the Persian
Gulf ports, it is quite certain that the Maria Theresa dollar will lose considerable of
its importance.

Imports and exports of gold and silver coin during the calendar year 1915.

Gold. Silver.
Imports Exports Imports. Exports
Country.
United Wnited United .| Unitea
Coin. States | Coin, uive- | Coin. States | Coin.| Btates
equivalent. ent. equivalent. equivalent.
Somaliland. ............ $50,460.74|£7,298 $35,515.72
India (Bombay). s . 408, 455. 08; 36, 177,763. 51
Turkey in Asia. ... 1,367. 49| 32,706] 159,163.75
India Somali ports......]  1,200]  5,839.80 .. ...|...ccccueifeencacnbernrieneereafaraeara]ienaiianan.
Abyssinia (Massowah) 201,215,171 18,034~ 92,142.31
Arabian ports........ 98,059. 97| 74,697, 363,512.95
Arabian Gulf ports......
%ustria R
2ypt,ete. . .onncannn. <

Fronch Sotaliiand, ... e 4 ; :
Dijboutiand Abakh....[...._.... ik 260,844, 40| .. .
Zanzibar.. N . 93,616.86(.......0ccc.cunnnn.
All others. 109,160. 46} 16,413  79,873.86

Total............. 223, 654[1, 088, 412,19 87,606‘426,334.58{ 311,607 1,516,435.46|3m,9121,561,718.24

BRITISH INDIA.
Coinage of silver during the calendar year 1916.

United
Denomination. Pieces. Value. States
equivalent.
Silvokr: $60, 064, 826, 83
upees. .....

Haﬁ?:hspees. . . 3,008,477.50 [ 975,950, 10
uarter-rupees .| 10,716,638 2,879,159, 50 869,119, 34
ighth-rupees. . . || 9,849,130 1,231,141.25 399,382.22
1 239,482,929 |1 219,818,984, 25 | 71,309, 278. 49

1 Of which amount 207,787,394 rupees ($67,406,230.61) was new coinage, from purchased silver, and
12,031,590 rugees ($3,908,047.79) was from recoinage of domestic coins. The face value of uncurrent silver
goins gelst’.;ld 6;)1;)&5,321-4-0 rupees ($4,705,526.78), and the amount of metal in fine ounces obtained there-

om 1is 4,871,690.30.
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United
Denomination. Pieces. Value. Btates
equivalent.
Rupees.
Gold: 100 piasters. . .......... P 10,001 163,765.00 | $49,881.37
Silver:
20plasters. ... .ciiii it aanae 3,273,420.00 | 1,081,897.45
10 piasters . e 3,164,286.00 | 1,026,494.38
5 plasters. . o 3,273,227.00 | 1,081,834, 84
2 pEASEOrS . s 546, 565. 50 177,305. 85
7 12,904,728 {  10,257,498.50 | 3,337,532, 52
Coinage for Straits Settlements during the year 1916.
United
Denomination. Pieces. Value. States
equivalent,
Silver: Rupees.
[ TP 545,230 | 166,166.00 | $53,904.25
B0 CONTE: covnrsmrny onrsusmiss SRRt oot b b S Font 600,007 | 901,419.50 | 20,656, 49
L SO 1,145,237 | 257,585.50 | 83,560, 74

United States gold coin and bullion imported during the calendar year 1916.

Imports.
Classification. United
Ounces. Value. States
equivalent.
Rupees.
GOI O wsumnvss sy oy s e 558 S 5 3,886 7,878 | $90,143.62
Gold BallOK s = oo o svss vsnsomss s s e S e S R SRS S 82,422 | 5,806,433 |1,883,606.85

Production of gold and silver from mines of the country during the calendar year 1916.

Gold. Silver.
Source of product. Kl -
ograms ograms
(fine). Value. (fine). Value.
Rupees. Rupees.
gom diaep IOANGS o oo vnnrsmmen passsvrissremTer v
(001§ TG 100110 1 U S
From dry orsiliceous ores. ... C|p 18,611.81 | 34,545,342 | 23,650. 82 1,330,313
Fromleadores..................
United Statesequivalent................oooovvunifoeeeinis $11,206,500 |............ $431, 554
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Approximate stock of gold and silver coin and bullion in the country on Dec. 31, 1916.

7 Paper- Gold and
Classification. tIrneasngxlé: Inmints. |0 r:;ikdsency currency | silver
. * reserve. reserve.
Pm;nds Pm;nda Pm;nds It’mltznds Pounds
sterling. sterling. sterling. sterling. sterling.
Gold 00IN. . cucswnsmvsmommmmssrssseses 8,109.5 1535, 795. 5 45,382.5 7,944,600 168, 778
Qold bullon. oo cvcnenssvinvassnass [sssnissnnans b |wessrrsrnsepensleeys sevessens| suseravg
L) 8,100.5 535,837.0 45,382.5 7,944,600 | 168,778
United States equivalent..| $39,463.66 | $2,607,650. 76 $220, 852. 72 | $38,662,396 | $821,358
“ Rupees. Rupees. Rupees. Rupees.
Sflver coin....... 33,252,218 572,000 | 3,616,827.5 | 143,824,604 |.
Silver bullion. .- .o svsvsemvysopeinsos bovsises svees 19,178,845 |uwvevnn vuwusond|sn sppseapsgan| s
1[0 (R——————— 33,252, 218 19,750,845 | 3,616,827.5 | 143,824,604
United States equivalent.| $10,787,020 $6,407,174 | $1,173,298.84 | $46,656,702 {..._......

1 Includes 535,666 pounds (sterling) of light-weight sovereigns held at the mint as part of the paper cur-
rency reserve, shown above.

Note.—The Government of India do not possess accurate information about the amount of gold and
silver in circulation in India.

Government notes outstanding at the end of the year 1916.

Legal-tender
Designation. SomRon | Golg told- silver bold-
gs.
Rupees. Rupees. Rupees.
Government Notes. .. ......oenreainiiii i ieae e 821,667,510 | 238,419,000 143,824, 604
United States equivalent. ...........0vsvevnssnsvnnanins $266,548,040 | $77,343,124 | $46, 656, 62

Note.—The amount of Government notes outstanding at the end of the calendar year 1916, not covered
by gold and silver, was Rs. 439,423,906 ($142,549,115).

THE AcruaL CURRENCY OF THE COUNTRY.

The metallic currency in use is the silver rupee. A considerable quantity of gold
also passed into circulation in some parts of the country in the form of sovereigns.
These normally circulated at their legal-tender rate of Rs. 15/— equal to 1 sovereign.
About the beginning of August, 1914, however, owing to special war conditions,
issues of gold from Government treasuries and currency offices were restricted and
shortly afterwards a premium appeared on gold, which has continued with fluctuations
up to the present.

PREMIUM ON GOLD.

The highest premium for 1916 was Rs. 2/6/— per sovereign, the lowest premium
5 annas per sovereign, and the average premium about 15 annas 10 pies per sovereign.

LAWS PASSED DURING THE YEAR 1916,

The Indian paper-currency (tem%)orary amendment) act, 1916. (Nov. 11, 1916.)

An ordinance to amend temporarily the Indian paper-currency (temporary amend-
ment) act, 1916. (Dec. 13, 1916.)

A bill further to amend temporarily the Indian paper-currency act of 1910.
of Ordinance I of 1916.)

(Repeal
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Imports.

Exports.

Country.

Coin, Bullion.

Coin.

Bullion.

United Kingdom......coooiviiiiiiiienneiinienna.
Aden and dependencies. . e

Bahrem Islands......
Soiats Hetttaments.
lgongkong ........

Mauritius and dependencies......
Zanzibar and Pemba.............
Somaliland (British)...............
Western Australia. ......cooooo....

Turkey, Asiatic:
Portsinthe Red Beg.............oc.ooeevennn
Private (Persian Gulf)..... .
Government...............

Muscat Territory and Trucial Oman
gther native States in Ambia
orsia. .

Potl"atgguese East Africa...........
Ttalian East Africa..........coocneneen -
United States of America (Pacific coast)..........

Rupees.
1,218,324
2,210,002

9,750

]

2,333
203,270
1,303,762

Total:
Private. ..c.ocvriiiiniiaiiiiiaaiieaans
Government. .......cevemenanranraanen
United States equivalent:
Privato oo cpecansmasmnsemmssmmnas

$673,151

2,

United Kingdom:
PrIVALE o com v e s siasioessaes
Government. .......ooeevimieniainnaaaann
Aden and dependencies:
Private... . oo o sosueumimr s un ey Rpmsas S
Government. . <
Bahrein Islands. .....c.ceceeiiuienaiennnennannns
Ceylon:
PLIVALE cvevnsmmmmsmismisiomimson o nimiotasein oinsmininsmincnimnge,
Government................ ficasaseroiseeresstmsescsroiatete
Straits Settlements:
Private. cuovcuss covsivinmnsssivamesesssmaes

Egyg:ivate .......

Government. ...
Mauritius and depen
Zanzibar and Pemba.. ...
East African Protectorate..
8outh Australia:

Private. .. ccieiiiriviii it

Government. ...oevevenriernceieneinnenoneon
New South Wales:

Private s svsvimsinsassvimssvssmaiesens

GOVerNMENt v vomamvvs sy e mamssams
New Zealand:

PEIVALE ..o 000 mnsmnsunmnindedis msrasmmyes S

Government. . -

Rupees. Rupees.
137,828 | 47,405,008
701,568 23,954

281, 642
601,252 75

20,267, 451
874,497

.............. 1,5%, 117
.............. 2,061,251

.............. 613,327
54,630

.............. y

.............. 1,624,421
477,742
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Imports and exports of gold and silver during the calendar year 1916—Continued.

SILVER—Continued.
Imports. Exports.
Country.
Coin. Bullion. Coin. Bullion.
Turkey, Asiatic: Rupees. Rupees. Rupees. Rupees.
oS;'i:sintheRedSea ......................... &2,779 %?965 pe
Ports in the Persian Gulf—
Private: . ...cim soomsvmmsvosiesevnsanins L L O S T TImN —————
Government. ..............cceeeeeaananas 60,544 |.conveeeeens..| 11,350,000 |............
Muscat Territory and Trucial Oman:
Private w3 100,723 |. 5 4,194,000
Government............ e B 224,500 |..
Other native States in Arabi

Persia:
i3 1 17 RS —— -
Government.......ccceaeerusecavararevevansn

Hen, ax;l I:‘laand:

Japan:
Private
Government. .

Portuguese East Af

Italian East Africa

United States of America (Pacific coast):
Private
GOVerNmeNnt. ..cvevreeienenerencensooanenes

Total: Private......cccvveeicnenecienennnann. 4, 896, 464 22,239,883 40, 379, 856 , 653
United States equivalent............ $1,588,413 | $7,214,618 | $13,099,225 535, 147
Total: Government. _.............c.coennn.. 486, 532,610 | 121,777,500 15,408,063 |............
United States equivalent............ 815 095 189 839,504 621 $4,008,376 [............
FEDERATED MALAY STATES.
Gold production in 1915 and 1916.
Perak.1 Negri Sembilan.? Pahang.? Total. United
Year. S‘ﬁm
Weight. | Value. | Weight.| Value, | Weight.| Value.s | Weight.| Value.t | lent.
Qunces, Ounces. Ounces, Ounees.
g L 1,285 | £4,980 142 £550 | 17,214 |£66,704 | 18,641 |£72,234 | $351, 527
1916l 1,085 | 4,206 120 465 | 16,181 | 62,702 | 17,386 | 67,373 | 227,871
1 Not reported; reported as bought by gold buyers. 8 Not export,
3 Exports. 4 Value at £3 17s 6d. ($18.86) per ounce,
FRENCH INDO-CHINA.
SAIGON.

Gold used in the industrial arts during the calendar year 1916.

Classification. Kilograms,| Value,

GOl 168 (BSEIMALE) . ... e v eerreeneennmnnennernenneennennennsnnensssnsnnnennsans 2.30 $1,400

Gold produced from mines of the colony during the calendar year 1916.

Source of product. Kilograms,| Value.

Domestic productlon: From deep MiNe8.......cc.ocvvviiininiiinacniiineieniaanns 1,000 $65,620

Note,—There was no silver produced.
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Approzimate stock of silver coin in the colony on Dec. 31, 1916.

In public
Classification, treasuries, | 1B banks,

Piasters! | Pigsters?
Silvercoin(estimated )ow . smsnssmsnsnmmammsm s s S e RS R S 6,000,000 | 18,000,000

ﬂl Of approximately the same silver content as the United Statessilver dollar. Value depends on price of
silver.

Notes outstanding at the end of the year 1916.

Legal-ten-

: Notes out- ;

Designation. h der silver
standlpg. holdings,

. Piasters. | Piasters.
Notes of banks of I88U@ . . ..counin e as 33,366,349 | 15,573,112

NorE.—There is no mint in Indo-China; coinage is executed at the mint in Paris,

Imports and exports of gold during the calendar year 1916.

Imports Exports
Country, (gold leal). (}:)Ir)e).
Hongkon, $1,356,250 |......c....0
Chiane IO It 'S :
Japan

Nore.—There were no silver imports or exports.

JAPAN.
Coinage of gold and silver during the calendar year 1916.

United

Denomination. Pieces. Value, States
equivalent,

Yen.
L& 101 1s -1 B PN 2,007, 485 (141,949,700 | $20,911,925
Silver:

1 e P 7,854,332 | 3,927,166 1,957,692
10sen... 9,558, 782 955,878 476, 506
B 17,413,114 (34,883,044 { 2,434,197
1 Of which amount 41,246,312 yen ($20,561,287) was new coinage, and 44,872 yen ($22,369) was from recoin-

age of domestic coins and 858,516 yen ($328,270) from recoinage of foreign coins.
Of which amount 1,624,005 yen ($809,611) was new coinage and 3,258,947 yen ($1,624,585) was from

recoinage of domestic coins,

Coinage executed for other governments during the calendar year 1916.

United

Denomination. Pieces. Value, States
equivalent.,

Russian silver coins: Rubles,
ks 96, 666,000 | 14,499,000 | $7,461,640
70,001,000 | 7,000,100 | 3,602,251

166,667,000 | 21,500,000 | 11,063,900
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United States gold imported and deposited at mint during the calendar year 1916.

United
Description. Value, States
equivalent.
Imported:
Gold coin. .. $18,221,358
Gold bulllon - 24 965 975
United States gold melted at mint:
Coin—Yen, 501,413 ($249,954).
Bullion—Oz. Troy, 154.69 ($3,197).
Production of gold and silver during the calendar year 1916.
Gold. Silver.
Source of product.
Kilograms.| Value. |Kilograms.| Value.
Donigstic %roduction Yen. o 51;517:. -
om deep mines. E
Fromplaoerminlng 9 }10'804'546 SO A
Total. :ccusoceman - 10, 804,546 | 159,262.6 5,287,624
United States equivalent $5, 386, 166 % $2, 635, 881
(!oln‘n.ialC production: Yen. Yen.
hosen—
Fromdeepmines...............ceiiiiiiinnnnns 5,452.7 | 6,802,164 681.1 22,773
From placer mining. ... ........cccociiiiinaan 692.9 699,204 | cienenicn]ieaennnnnnn
Lo ;) [ ——— 6,145.8 | 7,501,458 681.1 22,773
United Statesequivalent...........ccoicideieanninnne. $3,730,477 |.ovevininnn $11,352
Taiwan— Yen. Yen.
Fromdeepmines............ccoecvciieiiannan 1,645.1 | 2,193,424 1,482.2 48, 900
From placer mining. .............cooiiiiiiiien 101.3 99,488 |occociiamai|ssesaimani
Total . coviiinmnenonnonon cnommminidsssaasss 1,746.4 | 2,202,912 1,482.2 48, 900
Umted Statesequivalent... ... ... ... ieceeeieeans 81,143,017 |cceuecnnnnen $24, 376

Approzimate stock of gold and silver coin and bullion in the country on Dec. 81, 1916.

. ' In public | In bankof | In circu-
Classification. treasurfes, |  Japan, lation,
Yen. Yen. Yen.
98,889,048 1 46,126,690
............ 313,642,362 [............
2,001,635 222 | 117,120, 730
16, 248, 591 186,130 {............

18,340,266 | 412,717,762 | 163,247, 420
$9, 142,623 | $205,739, 804 | $81,378, 839
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Imports and exports of gold and silver during the calendar year 1916.

Gold. Silver.

Country. Imports. Exports. Imports. Exports.

Coin. | Bullion. Coain. Bullion. | Coin. | Bullon, | Coin. | Bullion,

N . s Yen. 5 . ¥Yen.
British India .,.....[-e00--- 6,053,000 |............ 1,980,600 |uuscecnisfovsmannnns|smnnanss 1,814,296
Australia. .......... B - - o=
Straits Settlements.
France

(=]
g
g
-4
w
g
g

301,
o - 47,323
otal.............| 69,189 | 99,872,323 | 20,266,860 | 2,003,525 | 23,717 (1,103,861 | 13,738 | 5,703,005
United States

equivalent . .|$34,491 $49, 786,353 [$10, 103,030 81,043,622 | $11,823 | $550,275 | $6,848 | §2, 842,903

Other countries

Gold and silver imports and exports of Taiwan and Chosen during the calendar year 1916.

Gold. Silver.
Country. Imports. Exports. Imports. Exports.
Coin. (Bullion| Coin. | Bullion, | Coin. |Bullion.| Coin. |Bullion.
TAIWAN. Yen. | Yen. | Yen.| Yen. | Yen.| Yen. | Yen. | ¥Yen.
hing . .......cooeievaiiiiaaoan 800 536 |...0nene 84,110 | 10,215 40 | 418,145 621,571
United Statesequivalent..] $399 $267 |........ $41,929 | 85,047 $20 | $208, 445 | $309, 853
CHOSEN, Yen. | Yen.| Yen.| Yen. | Yen.| Yen. | Yen. | Yen.
113 117; SRR I, 107 |ocene... 1,161,413 | 2,921 | 15,101 85,136 87,087
United States equivalent..|........ $53 [.c...... $578,960 | $1,456 | $7,528 | $32,470 | $43,389
Coinage of gold and silver during the calendar year 1915.
United
Denomination. Pieces. Value. States
equivalent.
Yen.
GOIAS 20 FOMD .ics cromimsrmnismorsisrssamsioimiomsinioin s winte sivimminsesmininie winieimmintimsioiwinn s 1, 513,000 |1 30,260,000 | $15,084,610
Silver: .
) 1 2,012,664 | 1,008,332 501, 656
10sen.. R s & .| 16,845,520 | 1,684,552 830, 749
Total 18,858,184 | 22,690,884 1,341,405

1 Of which amount 30,168,298 yen ($15,038,897) was new coinage, 42,847 ($21,359) was recoinage of
domestic coins, and 48,é.55 §en ($24,354) x"ecoinage of foreign coins. ANt ’

2 Of which amount 302,480 yen ($150,786) was new coinage, 1,789,947 yen ($892,280) was recoinage of
domestic coins, and 508,457 yen ($289,331) recoinage of foreign coins,

ImporT oF UNtrED STATES GoLD CoiN DuriNGg THE CALENDAR YEAR 1915

The gold coins imported from the United States in 1915 amounted to $2,875, valued
at 5,767 yen. No bullion was imported. No bullion or coins were melted at the mint.
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Production of gold and silver during the calendar year 1915.

Gold. Silver.
Product for 1915. United United.
Kilograms.| Value. States |Kilograms.| Value. States
equivalent. equivalent.
Doui‘estic rodu!;:ltfgn: 2,206.4 en. 159,262.6 | 5, 32?624 $2, 635, 880
rom dee; €S . oo connnn 3
From plaser mines. 1110 0.9 [}10,804,248 | 85,385,916 ({ 190,206 | it B
Total..coosavivsavecvsss 8,287.3 | 10,804,246 | 5,385,916 | 159,262.6 | 5,287,624 2,635,880
Colonial production—
Chosen—
From deep mines. . ... 5,452.9 | 6,802,164 | 3,390,879 681.1 22,773 11,352
From placer mines.... 692.9 699, 294 348,508 |..ocvieiienc|acanocnaocacferaaonanenes
(117 AR 6,145.8 | 7,501,458 | 3,739,477 681.1 22,773 11,352
Taiwan—
From deep mines. ... 1,645.1 | 2,193,424 | 1,003,422 1,482.2 48,900 24,377
From placer mines. ... 101.3 99,488 48,505 |. oo rereane
Total..oeoeeeeaeonns 1,746.4 | 2,202,012 | 1,143,017 1,482.2 48,900 24,377

Approzimate stock of gold and silver coin and bullion in the country on Dec. 31, 1915.

United United " United
Classification. inpublic | States | Inbanks. | States | [0 | gapes
* | equivalent. equivalent. equivalent.

Yen. Yen,

88, 261,835 (843,908,525 | 37,112,103 | $18, 500,383
161,715,818 | 80,615,335 |.
399 199

6,111,051 | 3,046,808

Silver bullion .| 22,919,531 | 11,435,386 180,258 00,850 |nsmominnmes sussmenasss
Notes outstanding at the end of the year 1915.
Public
Bank of issue. Co%%::tsible %g‘rdr:'sﬁ:gl' bondsd()oov.
* N ered).

Yen. Yen. Yen.
430,138,011 | 248,417,800 | 181,720,211
$214,423,798 | $123,836,273

Bank of Japan.
United States equivalent....

) 587, 5

" NoTe.—Beside the above, the Bank of Chosen in Chosen, and the Bank of Taiwan in Taiwan, issue
notes. *

Laws PassEp During THE YEAR 1915 AFFECTING BANKING.

A. Law for the hypothetic bank revised by law of June 20, 1915. Supplementary
re(gi-t_llation: The date of the enforcement of this law shall be deiaerminedp Ey imperial
ordinance.

B. The law for the Hokaido Colonial Bank revised by law No. 31, of June, 1915.
Supplementary regulation: The date of the enforcement of this law shall be deter-
mined by imperial ordinance.

C. The law for the agricultural and industrial bank revised by law of June, 1915.
Supplementary regulation: The date for the enforcement of this law shall be deter-
mined by imperial ordinance. .

D. The regulation for savings banks revised by law No. 23, of June, 1915.
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Gold. Silver.
Country. Imports. Exports. TImports. Exports.
Coin. Bullion. Coin. Bullion.| Coin. |Bullion.| Coin. | Bullion.
Ching.....ccoeveuven
Kwangtung Prov-
ince

equivalent ..

17,138,711
$8,513,647

40,675,209
20,276, 502

27,708
$13,811

3,863,100
81,025,760

NorE.—The figures given above do not include Taiwan and Chosen,

CURRENCY LEGISLATION IN 1918.

The fundamental coinage law, which became effective October 1, 1897
in Report of the Director of the Mint for 1897, p. 353), has been a.mendecP
ination of the metric equivalent of weights, and by reducing the weights of the nickel

a.n% l:;o?oqer

coins, viz:

lowing revision is made to the coinage law, by law No. 8 of 1916:

ublished
by elim-

In article 6 (16 grams 6665), (8 grams 3333), (4 grams 1665), (8 grams 125), (4 grams
05), and (2 grams 25), shall be suppressed, and items 7 to 9 shall be revised )as(follows:
Nickel coin, 1.14 momme.
1 sen copper coin, 1 momme.
5 rin copper coin, 0.56 momme.

NOTE.—1 mommse equals 3.75 grammes.

In article 10 (0 gram 03240), (3 grams 11250), (0 gram 02269), (2 grams 3250), (0 gram
01620), (1 gram 53750), (0 gram 0450), (2 grams 40), (0 gram 0390), (0 gram 0810), (4

grams 05), (2 grams 10), shall be sup;

pressed.

In article 11 (16 grams 5750), (8 grams 2875), (4 grams 1438), shall be suppressed.
This law shall be effective from April 1, 1916,
Nickel and copper coins hitherto issued shall pass current as before.

CHOSEN (SEOUL).
Production of gold and stlver during the calendar year 1916.

Gold. Silver
Source of product. — Kl
ograms ograms
(fine). Value. (fine). Value
Domestic uetion:
Fromdeep munes. ... .....cooieieenniiiivinieaann. 5,634,27625 | $3,678,449 | 776.96625 | $16,815
From placer mining. .....ceoemevecnennoinanacne, 667. 85625 443,902 Vuesssnmmerensimyn saas
b ) RO 6,202.13250 | 4,122,351 | 776.96625 16,815

Norte.—~Future reports may show some increase or decrease, as all the relms
not yet been filed, and in such cases the figures for the preeedfng year have n

from mine owners have

included.
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Approximate stock of gold and silver coin and bullion in the country on Dec. 31, 1916.

Classification. o pie | 1n beuks, | In circuls
$2, 562

g

3,213,860

1Includes $3,974 in value of foreign coins.
2 Also $51,901 in value of gold bullion held by branches of the Bank of Chosen outside of this country.

Notes outstanding at the end of the year 1916.

Notes Gold
Designation. outstanding. | holdings.
Banks of 188060 s ssss e SRR VSRR RS SR e $23,243,599 | 181,173,702

1 $7,485,476 in value of ndtes of the Bank of Japan are also held as a specie reserve.

Imports and exports of gold and silver during the calendar year 1916

Gold. Silver.

Country. Imports. Exports. Imports. Exports.

Bullion. | Bullion. Ore. Coin. | Bullion. | Coin. | Bullion.

$126,820 | $138,326 | 84,768 | $231,803
3| 32,471 388 459

808,821 [io o iunnnion sl iumniat tonlommnmsmons

520,653 | 170,707 | 48,156 | 232,262 | 15,526

TAIWAN (TATHOKYU).

GQold used in the industrial arts during the calendar year 1916.

New bullion, old jewelry, plate, etc.. domestic coin, foreigncon........c.cooovoiiiiiniirneennnnn. 27,77
Note.—It is impossible to obtain more explicit data. Amount of silver unknown.

Production of gold from mines of the country during the calendar year 1916.

Source of product. Kilograms. Value.
Domestic production;
From placer MINiNg. . . .....covniiiiiiiniiiiiiiiiiiieiiiiieeeetraaneaaes 97,605 $48, 586
All other MINeS. .. uoneiieiieiiiiiiaeiiiieaciairiaaa e ciaaacanan 11,433.1825 952, 592
1 Fine gold.

No silver was produced.

Approximate stock of gold coin and bullion in the country on Dec. 81, 1916,
Gold coin and bullion (inciremlation) .. ....v.venie i riiiieiicaiaeenaeenaan $1, 645,050

There is no mint in Taiwan; Japanese currency is in use.
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Imports and exports of gold and silver during the calendar year 1916.
Gold. Silver.
Country. Imports. | Exports. | Imports. | Exports.
Coin and| Coinand| Coinand| Coinand
bullion. | bullion, | bullion. | bullion.
$167,600 | $799,103 | $268,498 | $16,923
666 e 5,112 518,298
168,275 | 841,032 | 273,610 535,221
NETHERLANDS EAST INDIES.
Approzximate stock of gold and silver coin on Dec. 81, 1915,
Unitad
Classification. In public States
treasuries. | equivalent.
Florins,
Gold PO s s uses rewrsmsarEE SRR S SR SR S ST S 2,000 $304
R e S OO, 10,500,000 | 4,221,000
U D S 10,502,000 | 4,221,804
SIAM.
Cotnage of stlver during the calendar year 1916.
United
Denomination. Pieces. Value. States
equivalent.
Ticals.
9,078,000 | 9,078,000 | $3,367,030
274,000 137,000 50,81
1,408,000 X 130,557
10,760,000 | 9,567,000 | 3,548,400
Note.—All of the above coinage was from the recoinage of domestic coins,
Coinage executed for Siam at the mint in Birmingham.
United
Denomination, Pieces. Value. States .
equivalent,
Bronze: Ticals.
T T P 8,480,000 84,800 $12,907
Approximate stock of silver coin and bullion in the country on Dec. 31, 1916.
g United
In public
- Classification, f States
treasuries. equivalent.
Tieals,
Silver coin 9,266,262 | $3,436,857
Sitver bullion. . 3,041,338 | 1,128,
T PR 12,307,600 | 4,564,889

Blggm,’-No information regarding the amount in banks or in circulation, There is no gold currency in

12911°—17—156
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Notes outstanding at the end of the year 1916,

; Notes Gold | Legal-tender
Designation. 3 + silver
outstanding. | holdings. holdings.
Ticals, Ticals. Ticals.
Government notes...... R A A PSS 46,573,455 121,242, 969.80 | 25, 330, 485.20
United Btates equivalent. .......cccoeeeeerueneneonnannn $17,274,004 ($7,879,017.50 | $9,395,076. 96

Imports and exports of gold and silver during the calendar year 1916.

Gold. Silver,

Country. Imports. | Imports. | Exports.

Gold leaf, | Coin. Coin,

Ticala.oo Ticals. | Ticals.

tal.... ......eoeeen.. et emeaea e e e e e e eneeanns 2,063,600 | 723,163 | 370,572
United States equivalent. ... .. 1100 IIIIIIITIIIIIT $765,389 | $268,221 | $137,445

STRAITS SETTLEMENTS.
United States gold coin imported during the calendar year 1916.

Gold coin: $500,986. This is taken from the books of the import and export office.
The value is in ‘‘Straits currency” and is equivalent to $284,460 in United States
money.

Approximate stock of gold and silver coin in the colony on Dec. 31, 1916.

< ’ In public
Classification. ToRaliTias. In banks. |Incirculation.
QOTACOMIL s aimrcsmorsrarmrsssssassostorsrissisgsssmssststorssoss s ks Torstasss sossuiass 1.$2,805,342.85 | 3 $49,555, 71 (4)
BIIVOLCOIN. . ccvninvanmmmmmmss mossmssmsess s s sewms 212,670,448.00 388,232.50 | $5,948,191.50
TOEAL. . oo e e 15,475,790.85 | 437,788.21 | 5,948,191.50

1 Equal to £327,290 (U. 8. $1,592,756.78), of which £327,250 (U 8. $1,592,562.12) forms part of the Currency
Commissioners Reserve and £40 (U, 8. $194.66) held by the Treasury.

3 Straits $12,647,843 held in the Currency Commissioners Reserve,

* Equal to £#5,821—10-0 (U. S. $28,330.33.)

¢ Unknown, but small.

NotE.—Values given in 8traits Settlements dollars; Straits dollar is valued at $0.5678 in United States
money.

Notes outstanding at the end of the year 1916.

Designati Notes Gold holdings e
81 lon, . 0. () . suver
gna outstanding. holdings.
GOVOITIMENL .« - ce e neeeeneenenanrneensneranannnnnnns 1868,394,140 | 2£3,180,625—4-9 | $12,647,843.32
Banks of issue:
Hongkong DANK ...couvs svnarsnimvs sipeyorsrssins s 367,466 |..ccocmneinciinnait]iiianiiiniaaaas
Chartered bank................... .00l 2108566 |.o.....ooi. |
0 (P 68,570,172 | £3,180,625—4b | 12,647,843.32,
United States equivalent. ... .07 012100 0T $57,262,502.04 |.....0. .00,

1 In addition to the gold and legal-tender silver holdings, the currency commissioners held investments in
various securities valued at market prices at the end of 1916, at $24,188,003.97 (U. 8. §13,733,948.65), and also
ggso% (3;13 gaoc%mg; of aggmed interest received from investment) pending investment, amounting to

1 . . 8. %998, .41).

4 The nobeg outstamfing on) account of the Hongkong and Shanghai Bank and the chartered bank of
Singapore, are covered by various securities deposited with the Crown agents in London amounting to
£249, ('U. 8. $1,211,758.50) plus Rs. 2,373,000 (U. 8. $770,450) on account of the Hongkong Bank and
(U. 8. $1,581,612.50) of the chartered bank of Singapore for the redemption of the notes in circu-
lation in the Straits Settlements and Hongkong.

8 80f this £2,863,375—4-9 (U. S. $13,885,950.59) was held in London and £327,250 (U. 8. $1,592,562.12) in
ingapore.
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The Straits Settlements dollar is the standard coin of the colony, but sovereigns
are legal tender at the rate of £7 for sixty (60) dollars.

The following are the Straits Settlements coins used for circulation: Straits Settle-
ments dollar; Straits Settlements 50-cent piece or half-dollar; subsidiary silver coin,
.(legal tender up to two (2) dollars): 20-cent piece, 10-cent piece, 5-cent piece; copper
coin (legal tender up to one (1) dollar: 1-cent piece, 3-cent piece, -cent piece.

Imports and exports of gold and silver during the calendar year 1916.

Gold. Silver.

Country. Imports. Exports. Imports. Exports.

Coin. | Bullion. | Coin. | Bullion. | Coin. |Bullion., Coin. | Bullion.

British Empire and pro-

tectorates 3747,152138,579,527 $125,601/81, 505, 711| $326,054) $61,034$1,277,653) $55,600
United States 500,986] " 144,328|.uc.efueeneinfiei i feeiiiieeteerinansann ol .
Netherlands India. . [ IR I 31,602 156,450 204,962......... 722,672, 110,171
17 VN AR NSRRI 13,845(  79,458|......... 11,584.........
Other foreign countries. ... |......... 280|...nnnn.. 4,000 4,421 715,605.......... 278,700
Total....ccveennnn- 1,248,138' 8,724,130] 157,203| 1,680,006/1,114,895) 776,639] 2,011,909 444,471

Note.—All figures given herein in dollars (except where stated otherwise) are in Straits Settlements
dollars equivalent to $0.5678 United States currency.

CHINA.
AMOY DISTRICT.

United States gold coin imported during the calendar year 1916 amounted to
$2,691 in 10-dollar and 5-dollar pieces. None was melted.
here is no mint.
Actual CURRENCY OF THE DISTRICT.

The following silver coins are in circulation at this port: Japanese yen (coined for
Formosa), Hongkong dollars, Mexican dollars, Indo-China piasters, Chinese dollars
(yuan), all considered to be mutually equivalent in value.

One of the features of this port is that regarding local curreﬁ;{. The unit of this cur-
rency is the so-called “ Fam‘sh dollar,”” which, though actually in use in the sixties,
had totally disappeared from the market by the end of the seventies. Since then,
however, 1t has remained as a book unit by the local agency of the Hongkong and
Shanghai Bank and made to rule practically all commercial and banking transac-
tions of the port. The rate of this unit with regard to the silver currency actually
handled here, as described above, is fixed from day to day by the aforesaid bank.
It varies generally from about 2 per cent premium to par, but may even go below par
in times when silver coins are scarce, asat present, when it is 4 per cent below par. It
has been as much as 8 per cent below par during the past 6 months. The sole criterion
for this fluctuation is the bank’s want or superfluity of silver dollars, which is prac-
tically synonymous with the port’s demand or suppl¥ of coined currency. Some other
banks established in more recent years—the Bank of Taiwan (Japanese) and the Bank
of China—have local silver currency, gen or dollars, as their unit, but this has not
affected the paramount position of the Spanish dollar as the basis of trade and foreign
trade transactionsat Amoy. Though in theory the Spanish dollar is represented by 72
candareens, Canton weight of current dollars, or silver of 0.900 fineness, in practice
sycee is not obtainable, and the bank reserves the right to refuse the acceptance of

. dollars by weight, taking them by count only, with the interposition of its daily rate
to arrive at Spanish dollars. Needless to say, this rate also varies for buying and
selling.
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Imports and exports of gold and silver during the calendar year 1916.

Gold. Silver.

Country. Imports. Exports. Imports.

Exports'.

Coin. [Bullion.!| Coin. Coin. | Bullion.| Coin.

HONGKODE. . ..o eeeceereemeeeeanaenannnnns 815,937 %,g% $1,657 | $168,607 | 8552 | 8596,310
¢ 3

......... y

e I 15,937 | 125,611 | 1,657 | 552,500 632 | 596,310

1 In bars, dust, ete.

ANTUNG DISTRICT.

Gold and silver used in the industrial arts during the calendar year 1916.

Value.
Classification.
Gold. Silver.
01d Jowelry, plate, 8tC. ..o un e ir e iie e ciieiiitaieeeaetienaeaaeenaaeaaaan $35, 890 $32, 203
Domestic COIM. .ot ae it craececreceeeeeeaeeaenaa—a. 105,932 43,368
7 141,832 75,572

Approrimate stock of silver coin and bullion in the district on Dec. 30, 1916.

; ¢ In circula-
Classification. In banks. tion.
Silver coin..... .| $249,250 $398, 800
Silver bullion. . " 127,117 3, 813, 500
Total............. v 376, 367 4,212,300
Notes outstanding at the end of the year 1916.
Notéwoat| too
i otes ou ender
Designation. standing. | _silver
holdings.
GOVOIRMENE NOTES. . ¢ v eeverunsenncmaeiareaacecoraratannascmccacaaaancencmeaes $24,920 $119, 650

AcruarL CUrRrRENCY oF THE COUNTRY.

Note.—As this district is but a subdivision of Shengking Province it has no pecu-
liar coinage. The coins described in the report from the consul general at Mukden

are the ones used in this district, as follows:

Value in

United States

Pet dollars, 90 per cent silver. ....
Ymggnh-kai &oug%, 90 per cent sil

Mexican dollars, 90 per cent silver.......

Silver small coin dollars, 80 per cent silver.
20-cent pieces, 80 percent silver. .......cciuicnriiiuiniinecnanas
10-cont pieces, 80 percentsilver. . . ..cccieeneniianeianaanaooa...
5-cent pleces, 80 per cent silver.......... R R L S SRR
Coprer coins, 2-cent, 1-cent, and }-cent pieces (6 copper cents)

currency.
$0. 50
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Imports and exporis of gold and silver during the calendar year 1916.

Gold. Silver.

Country. Exports. Imports. Exports.

Bullion. | Coin. |Bullion.| Coin. |Bullion.

TODATE 1m0 175 T S T [ 22T b VY IR (RSP —— S —
KOLOR e e cennmeeeneiieanseeeasescesnsenesansnnansssnnses 345,200 | $2,542 $403 | $20,200 | $22,068
1 e pp—— 570,410 | 2,542 403 | 20,200 | 22,068

CANTON PROVINCE.
Coinage effected during the calendar year 1916.

Denomination, Pieces. Value.

Silver (new coinage):
B 00 < PPN 3,092,300 | $3,092,300.00
144, 850 14, 485,00
3,237,150 | 3,106,785.00

18,388,000 18,388.00

Coinage executed for Kwangsi Province during the calendor year 1916.

Denomination. Pieces, Value,

107 070720 220 B8 | G 2,067,350 $20,573.50

Total amount of foreign bank notes issued in Canton, $22,000, Hongkong currency,
equal to $12,100 gold. No statistics as to Government notes, or native bank notes.

Actual currency of the country: Silver coins and paper notes. Currency of China is
on a silver basis; no parity with gold.

Imports and exports of gold and silver during the calendar year 1916.

Gold. Silver.

Country. Imports. Imports. Exports.

Coin. |Bulliontf Coin. Ballion.2| Coin. Bullion.2

Hongkong and Macao
Chinese ports.........

$3,313,449 | $120,325 | 86,874,175 [ 60,195
80,207 | 623,462 | 1,100,077 |.........

3,303,656 | 743,787 | 7,975,152 | 60,195

1 Bars, dust, ete. % Bars and sycee.
CHUNGKING DISTRICT.
Coinage of silver during the calendar year 1916.

Denomination, Pleces. Value.
Mezican
Silver: dollars.
1 dollar (Mexlean)...cveis sscses sopsmposapes o5 s o smpEspanses e — 5,426,750 | 5,426,750
B AONAE (MOKICAD ) coctr oot o s o 55 SS9 AS Bm s e SIe v s e S 150,000 75,000
7 P 5,576,750 | 5,501,750
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The two mints in this district, one at Chungking and the other at Chengtu, issued
the following numbers of copper coins during 1916:

Denomination. Chgﬁgl{_mg Cgﬁlﬁfu

Number. | Number.
.......................................................................... 738, 572
.......................................................................... 3,754,007

............................................................... 24,000,000 | 60,600, 5
.......................................................... 12/530,000 | 7,200,032
............................................................... 1000,000 | 285,570
...................................................................... 41,530,000 | 72,677,765

There was a coinage made for the Tibetan Border consisting of 1,252,600 silver pieces,
valued at 564,552,113 Mexican dollars, but no details regarding it are given.

Notes outstanding at the end of the year 1916.
lgeﬁican
ollars.

Bank of Chin@ Notes. ... .. cemurveiennemmeiaaiiii et imciieavciemtnecacnann 5,590,363
Actual CURRENCY OF THE DISTRICT.

Silver: One-dollar piece (Yuan Shih-kai), one-dollar piece (Ssuch’uan Province),
one-dollar piece (Hupeh Province), half-dollar piece (Ssuch’uan), half-dollar piece
(Yunnan), twenty-cent piece (Ssuch’uan).

Copper: 200-cash piece (Ssuch’uan Province), 100-cash piece (Ssuch’uan Province),
50-cash piece (Ssuch’uan Province), 20-cash piece (Ssuch’uan Province), 10-cash
piece (Ssuch’uan Province), 1-cash piece (national).

Imports and exports of gold and silver during the calendar year 1916

Imports. Exports.
Metal.
Coin.! Bullion.!| Coin.! | Bullion.!
€T L RO IR PRSP RS $22,352
£ 1 R O $2, 080,505 | $140,897 | $218,914 93, 898

1 Values given in United States dollars.
FOOCHOW DISTRICT.
Gold and silver used in the industrial arts during the calendar year 1916.

Gold. Bilver.
Classification, . .
Kl(lgggns Value. K1(lg{gl3ms Value.
OO ool piate, ete. 11 I Do ‘Bl R Y
b 7 Y S, 760 564, 480 9,795 278, 690

Approximate stock of gold and silver coin and bullion in the district during the calendar

year 1916.
" ¢ In public In circula-
Classification. iremuris, | In banks. by
(61016 BuT0) b o VP,
Gold bullion
Silver coin...
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Notes oulstanding at the end of the year 1916.

Legal
. ” In publie Gold tender
Designation. treacarics. | holdings. | _eliver

$200,000 $120,000
750,000 |- 150, 000
950,000 270,000

The actual currency is ‘“chopped” Mexican dollars. The rate between gold and
same is quoted as follows: Highest, 0.595; lowest, 0.4675; average, 0.53125.

HANKOW DI3TRICT.

Coinage of silver during the calendar year 1916.

Denomination Pieces. Value.
Silver, new coinage: DOlIArs. ... ......cooiiiiimiiiii it anean 6,331,456 | $6,331,455
RecoMBEe: DOLIATS s mmuummrsmsises & s s o s o s s S 5,017,545 5,017,545
POl ssnemnemmsms e s s R SRR G S 11,349,000 | 11,349,000

Imports and exports of silver during the calendar year 1916.

Silver.
Classification.
Imports. Exports.
BIlVer COMM . . veae e iiiiiiiicetiiieieaaaeaa, 1$8,331,022 | 1 $7,748,002
Silver in bars, dUSt, €€, .o vvueeenee i 15,649,421 1 755,384

1 Values in gold dollars.

Nore.—These statistics are only for the port of Hankow and apply only to interport trade. No figures
are given for foreign countries.

HARBIN DISTRICT.

All the information given herein has been obtained from the collector of the Chinese
%zaril:ime customs, the directors of the Bank of China and from the Russo-Asiatic

ank.

There is no mint in Harbin, but there is a mint at Mukden which was formerly

at Kirin. It coins only silver and issues a yearly report. The Harbin bank had
no copy.
Gollc)i and silver used in the industrial arts; There is no information wpon which
to base an opinion a8 to how much gold is used in the industries in this district. The
district uses very little gold or silver metal in manufactures and the bulk of these
metals used comes from Ruseia in & manufactured state.

GOLD, SILVER, AND BANK NOTES IN THE COUNTRY.

The manager of the Russo-Asiatic Bank feels that it is very difficult to estimate
the amount of legal tender circulating in North Manchuria. But taking into consid-
eration that 37,000,000 poods of wheat and beans (1 pood is equal to 40 pounds),
valued, approximately, at rubles 1.50 (in United States $0.7719), cim_nge hands during
the three months of October, November, and December, there must be at least
50,000,000 rubles (in United States $25,730,000) in circulation during that season.
In 1916 the Russo-Asiatic Bank here received shipments of bank notes from Vla-
divostok to the amount of 26,400,000 rubles (in United States $13,585,440), and
returned to Vladivostok 18,000,000 rubles (in United States $9,262,800). The re-
mainder of 8,400,000 ($4,322,640), has gradually been returned since the first of the
year. He says that there is no gold at all in circulation here, and very much doubts
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if any has been hidden away. Most probably it has been ex&orted to China and Japan
where there is a better rate received for gold coins than for Russian bank notes. The
banks in the Harbin district claim to have no gold in reserve, as the Russian Gov-
ernment ordered the shipment to Russia of all the gold that could be secured more
than two years ago.

In 1916 the Bank of China at Harbin issued bank notes to the value of small silver
coin $1,600,000. These notes were sent to south Manchuria for circulation. It also
ifued nlc:tes for $200,000 Mexican. Both issues were covered by silver currency in
the bank.

The local bank of China states that there is in circulation in the Harbin district
about 80,000,000 rubles (in United States $15,438,000), in Russian currency, both
coin and notes. There are also notes in circulation to the value of 50,000,000 Kirin
diaos and 20,000,000 Heilungchiang diaos. There were small silver coins in circu-
lation to the value of (s. 8.) $1,600,000, and $500,000 Mexican.

Note.—Each year the Bank of China receives about 100,000 taels weight of gold sent from north Man-
churia to the bank and from there to Shanghai. One tael weight of gold (1 cunce), is worth from 30 to 40
taels, according to fluctuation in the price of silver.

The last law promulgated in reference to the currency was in November, 1915,
when the late President, Yuan-Shi-Kai, ordered all banks to pay cash on demand
against bank notes.

CURRENCY OF THE DISTRICT.

The actual currency of the district is rubles. There is a premium on gold but no
gold circulates in the district. Exchange rate varied with different banks.

Imports and exports of gold and silver during the calendar year 1916.

Gold. 8ilver.

Country. Tmports. | Exports. Imports. Exports.

Bullion. | Bullion. Coin. | Bullion. | Coin. | Bullion.

Huikwan | Hotkwan | Heikwaen | Haikwan Hgikgan Haikwan
aels.

taels. taels, taels. taels. taels.
Taheiho (Heilungchiang Province)..| 5,714,220 | ... eeufeenairanadinnaeraea|anauinoioiaiis
S S 231,126 2, 501 15,981 BT Lisesmosssomanvssmss

2,501

! 201,905
Unifed States equivalent..| $4,926,602 | $897,520 | $57,965 | $241,785 | $38,086 | $22544

NoTE.—Average value of the Haikwan tael during the calendar year 1916, $0.8283.
HONGEKONG COLONY.,

Gold and silver used in the industrial arts during the calendar year 1916.

Value.

Classification.
Gold. Silver.

Old jewelry, plate, 81C.. ..ovu ittt eireerte et st naaens 1 $200, 000 1 8400, 000

1 Value in United States dollars (estimated).

United Stat::fold coin (value) imported during the calendar year 1916: $2,100,000
(value in United States dollars, estimated).
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Approximate stock of gold and silver coin in the colony on Dec. 30, 1916.

Classification. In banks.
181,586,407
114,238, 786
115,825,193
1 Value in United States dollars.
Notes outstanding at the end of the year 1916.
Notes out- | Gold | tocier
o e otes out- ender
Designation. standing. [holdings.| silver
holdings.
Hongkong Hongk
dollars. dol mf:lﬂ
;20 1) el o BHL0MEL 25, 550, 000
United States equivalent ... 818,078,454 | ... ..... $13, 689, 600

X 11 Specie in reserve: Pounds sterling 220,000 in gold securities (U. 8. $1,070,630); the rest practically all
silver.

NoTE.—United States valuation of the Hongkong dollar in the last three months of 1916, $0.5358.

Premium on gold during 1916: Highest premium, 11 per cent; average, perhaps,
7 per cent.

NoTE.—Gold coin was worth from 2 to 11 ger cent more than paper currency representing gold—i. e.,
say, $111 United States notes for $100 United States currency.

Imports and exports of gold and silver during the calendar year 1916.

Metal. . Imports. | Exports.

United United
States States
dollars. dollars.

Q0L s usmt s S mmmnn m s B 48 S RS SRR SR S S 1 10,180, 000 | 1 12, 300, 000

5] T 212,320,000 | 217,397, 709

1 Mostly coin. 2 Mostly bullion. %
Actual currency of the colony.

The actual currency of the colony is silver.

{By United States consul general, Dec, 20, 1916.]

In the south China trade field, embracing Hongkon(f, Canton, and subsidiary ports,
the currency consists of: (1) The Hongkong standard silver dollar otherwise known
as the ‘‘British dollar’’; Hongkong paper currency which is a %romxse from certain
authorized banks to pay such standard silver dollar on demand; Hongkong subsidiary
coins, including particularly 20-cent pieces, 10-cent pieces, and copper coins. (2)
The Canton silver dollar which is a comparatively rare coin; the Canton paper dollar
which is a promise from the Chinese Government, usually the Provisional Govern-
ment, to pay such silver dollar on demand, but in practice redeemable in small silver
coin; and Chinese subsidiary coins, notably Chinese 20-cent pieces, 10-cent pieces,
copper one-cent pieces, and brass cash. .

t is impossible to give any fixed ratio of value between any of these coins both
between Hongkong and Canton currency and between the various coins of the same
Government or between them and gold. In Hongkong until recently subsidiary
coins circulated at a discount compared with the standard silver dollar, but recently
the continuous retirement of silver coins by the Hongkong Government has brought
the subsidiary coins to substantially par with the corresponding standard dollar. At
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times, however, in the past two years the relation of the silver dollar to the paper
dollar has varied in the most remarkable manner. For months during the past year,
for example, the paper dollar, which ordinarily might be at a discount compared with
the gilver dollar, was, in fact, at a high premium over the standard silver dollar—that
is, the bank’s promise to pay was worth more than the silver dollaritsel{, this premium
rising as high as 12 f;er cent.

In Canton the relation between the paper dollar and the silver dollar constantly
varies, the paper dollar usually circulating at a discount compared with the silver
dollar. As a matter of fact, there are very few actual silver dollars in circulation.
The great mass of the money of the people are the Chinese subsidiary coins, notably
20-cent, pieces, 10-cent pieces, copper-cent pieces, and brasscash. These subsidiary
coins circulate usually at 2 premium over their corresponding value in paper currency.
At present the 20-cent pieces and 10-cent pieces circulate at about 20 per cent and
25 per cent over the Canton paper dollar. All this Canton currency varies in value
in 1ts relation to Hongkong currency. For example, according to the Hongkong
morning papers, the Canton 20-cent pieces circulate at 3.98 per cent discount and the
Canton 10-cent pieces circulate at b per cent discount compared with the Hongkong
standard dollar. In the midst of all this variation the relation of the Canton copper
currency to the 10-cent pieces and 20-cent pieces as well as to the paper dollar and
standard silver dollar constantly varies. The relation of the brass copper cash to the
copper currency as well as to the subsidiary silver currency is also constantly changing.
In ordinary dealings in life in Canton workmen are usually paid on the basis of the
brass cash or copper currency and it is only in the larger transactions that the sub-
sidiary coins come into play and still larger transaction req}llliring the use of the Canton
dollar, In the ordinary purchase of goods for export in Chinese territory it is usuall
specified that payment shall be made in Chinese subsidiary silver currency. All
these currencies vary in their relation to gold.

While all this variation between the values of the various Chinese coins at Canton
among themselves and the various Hongkong coins in Hongkong and in their relation

_ with each other and with gold seems to be of the most illogical and unreasonable sort
it is in fact in entire obedience to a very broad principle which runs through Chinese
business life both in south China and north China, namely, that all money in China
is not a coined representative of value supported by government authority, but is
merely a commodity and all trade is barter—the exchange of so much merchandise
for so much silver or so much money of such and such a sort. In silver currency the
value of silver is the prime consideration and a silver coin is merely a conveniently
measured amount of silver; similarly with copper and brass. There are other con-
siderations, however, and a strong demand for paper currency carries that currency
to a premium even though it is a promise to pay the silver over which it is a premium.
The relation of brass cash to copper and to silver depends upon the comparative
demand for cash and the comparative supply thereof in a province. This operation
of the law of supply and demand operates in all monetary affairs and is more or less
inevitable when there is no strong government or other authority to regulate the supply
of money and to prevent abuses.

In the purchase of merchandise for export in this south China field Hongkong for
most lines of exportistaken asthe collecting point. While the production of some [ines
of export goods in Hongkong is very large, as, for example, certain lines of tinned
Chinese foods, etc., the great mass of Chinese merchandise is produced in territory
adjacent to Hongkong—in Macao (Portuguese territory) Amoy, Swatow, and in the
Pearl River Delta—not so much in Canton proper as various districts in Kwangtung
and Kwangsi Provinces. The usual method of wg these goods is through brokers
who buy purchases direct from small producers. en shipment is made from Hong-
kong the brokers go through the country and buy up their goods and have them
shipped to Hongkong where they are packed and g)re d for export. If the goods
are to be shi(}lupe from Canton, they are purchased by brokersin a similar manner and

shi&ped to Canton where they are tgzwked and ?repared for e)gmrt. Practically all

of the lines of goods mentioned in the inquiry of the Treasury De ent are freely
sold and offered for sale both in Hox{ﬁkon and Canton. The commissionaires in either
city usually place their orders with brokers who gather the merchandise together at
either of the centers mentioned. For example, a firm in Hongkong or Canton receiv-
ing an order from the United States for a lot of earthenware will place the order with

a middleman or broker who may buy the goods of the potteriesin Kwangsi Province

or of those near Canton or may buy the goods from stocks held in Hongkong or Canton.

Of course, the market for some merchandise in Hongkdng is larger than it 1s in Canton

and vice versa, but taking it on a whole the immensely larger portion of these goods
go out of Hongkong. . Export firms &s a rule have their principal houses in Hongkong
with branch houses in Canton. Silks and matting are shipped in larger quantities
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from Canton. Tinned fruits, tea, vegetable oils, soy beans, paint brushes, bottles,
prepared meats and nearly all such lines of goods are handled in greater quantities
1n Hongkong than Canton, some of them in fact not being shipped from Canton at the
present, time on account of pure-food regulations. However, 1t should be noted that
there is a free and open market for all these goods in both ports.

It is impossible to fix any definite lines covering the shipment of these goods from
any one port and it is impossible to establish any fixed or generally relative value of
the several currencies in which purchases are made. Prices of all goodsin Hongkong
and Canton vary from day to day as they do anywhere else and in the terms of cur-
;lencies vlzhich have no fixed relations and which vary from day to day and indeed from

our to hour.

HongxkoNGg SuBsipiaRY COINAGE.
[From United States consul at Hongkong, China, June 1, 1917.]

Apparently the relation of Hongkong’s subsidiary coinage and the corresponding
standard silver currency and its paper representative is permanently at par after
years of effort on the part of the Government to bring it about For several months
now, including months of more or less uncertainty in monetary matters in South
China and the colony itself, there has been substantially no change from par. While
money changers are disposed to make a slight charge for changing paper currency
or standard dollars into subsidiary coins and vice versa the actual relation of the
several currencies seems properly fixed. According to the report of the colonial
treasurer for 1916, subsidiary coins in stock on the 31st December included: 50
cents, §9,642; 20 cents, $123,415.20; 5 cents, $142,066.40; copper, $21,297.96, or a
total of $296,421.56. Against this, however, there was an advance by the bank of
$14,137.90 in 10-cent pieces, which makes the balance of the stock on the above date
$282,283.66. During 1916 coins were demonetized to the face value of $5,028,000,
all in 10-cent pieces. The balance of coins in circulation is now $21,264,370. The
discount on subsidiary coin compared with the silver dollar entirely disappeared in
the latter half of 1916, and parity has existed now for almost a year. The maximum
discount in each case earlier in 1916 was as follows: 50-cent pieces, 7 per cent; 20-
cent pieces, 10 per cent; 10-cent pieces, 10 per cent; 5-cent pieces, 9 per cent;
copper, par.

erepiaéralso no disposition to interfere with the relation between silver dollars
and bank notes which represent them, although the conditions which brought the
paper currency to a premium over the silver it represents may be brought about at
any time.
(TSINGTAW) KIAOCHOW DISTRICT.

Approxrimate stock of silver coin and silver bullion on Dec. 30, 1916.

. : In cireula-
Classification. In banks. tion.

BIIVEL 00IIBL vy s vevmr s spsmmsvmrem s s ey waRE s Brss e T a—— 1 $740,491 4 $539, 700
BIVEr BULLON. .. oo oeee e 2 681,417 6 631,520

0 Y S 81,421,908 | €1,171,220

11,372,043 silver yen, valued at $0.5397. 41,000,000 silver yen, valued at $0.5397.

2 863,209 Haikwan taels, valued at $0.7894. 5 800,000 Haikwan taels, valued at $0.7894.

& Amount in gold dollars. 6 Amount in gold dollars.

Notes outstanding at the end of the year 1916.

Notaonts | e
. otes oul ender
Designation. standing. [silver hold-
ings.
Government BOLeS . ... et aaaee 1 $26, 985 4$26, 085
Bank Of 1SSUe DOLeS .. oo vuneeunernuscnrosnacnaeensecsrrnaconecnnecncscnsnsnaennn 21,619,100 6949, 872
b1 | P 21,646,085 6976, 857
150,000 silver yen, valued at $0.5397. ' 4 Covering ‘“notes outstanding.”
23,000,000 silver dven valued at $0.5397. 51,760,000 silver gen valued at $0.5397.
3 Amount in gold dollars. s Amount in gold dolilars,
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Acruar CURRENCY OF THE DISTRICT.

Silver yen (silver basis). There are no coins in circulation except small amounts
of Japanese currency and Chinese copper cents. The currency is composed of the
notes of the Yokohama specie bank (silver yen), and of ‘“war notes”—0.10, 0.20,
0.50, and 1.00—(silver yen). The coinage of the leased Territory of Kiaochow during

German control is not in circulation at present.

Imports and exports of gold and silver during the calendar year 1916.

Gold. Silver.
Country. Exports. Imports. Exports.
Bullion. Coin, Bullion. (| Coin. | Bullion.
alk Haik Huik Haik Haik
taels. taels. taels. taels. taels.
Chinal..... ioingieie i nioninimiaiomie o miminiminiatainioioinimain i nte 1,320:81 Lovwwvssannils suvmpneni fovvsasanss B R
250,000 [-neeeeenealoveeenans|oraseannne
1,058,849 | 612,923 86,680 782,104
Total.:weunsssssnvanes T ——— 1,320.31 | 1,308,849 [ 612,923 86, 630 782,104
United States equivalent............ $1,003.61 | $1,084,120 | $507,684 | $71,797 | $647,817

1 To Shanghai.
Note.—Haikwan tael valued at $0.8283. ¥

MANCHURIA (DAIREN).

Approximate stock gof old and silver coin and bullion on Dec. 30, 1916.

United United United
Classification. tm%%g States | Inbanks. | States Iﬁ%‘;ﬁ“‘ Btates
equivalent. equivalent. * | equivalent,
Yen. Yen.
Goldand bullion ;. «ssssssvsmsnven|ssnvevvss]ssmnsvieses 20,000 $9,970 |.
Standard silver yen -.--| 660,000 $329,010 | 3,500,000 | 1,744,750
Silver coin (gold yen subsidia
e ) 80,000 39, 880 50,000 24,925
Y D 740,000 368,800 | 3,570,000 | 1,779,645

Notes outstanding at the end of the year 1916.

= . Legal- :
United United United
% . Notes out- Gold tender
Designation. f States : States s States
- standing. | o ivalent. ROMINES. | oovivalent. hosllcllivgés. equivalent.
Banks of issue: Yen. Yen. Yen.
Bllver yen .. . .oupevugmvessys 2,000, 000 8997,000 1-oncoinv g sngponsas 3,500,000 | $1,744,750
Goldyen........coeeeunenne 7,000,000 | 3,489,500 20, 000 $9,970 50,000 24,925
Totalcvsanssssmassssnsasss 9,000,000 | 4,488,500 20,000 9,970 | 3,550,000 1,769,675

NortE.—United States valuation of the Japanese yen, $0.4985.

NoTE.—Gold yen notes in circulation are those of Bank of Japan, Yokohama Specie Bank (Ltd.}, and
Bank of Chosen. Notes issued by the Bank of Japan are mostly covered by gold coin and bullion, The
other two banks hold Bank of Japan’s notes as reserve for their notes to the extent of, at least, half of the
amount issued. Therefore about threeﬂuarters of the notes outstanding mentioned above may be taken
é‘ﬁ plrlact}faltl coven;d by gold coin. (Above information supplied by the Yokohama Specie Bank and

e Bank of Chosen.,
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Imports and exports of gold and silver during the calendar year 1916.

Gold. Silver.
Exports. Imports. Exports.
Country.
Bullion - Bullion
Coin. | (bars, dust,( Coin. Bullion. Coin. (bars, dust,
etec.). etc.).
%il;lpan (i(ncludix)lg Formosa)....... $18,460 |............ $4,350 $989 $16,139 {............
'1,105,771°| 2,640,443 | 83,786,615
b T ) D 18,460 901,947 | 1,003,613 | 1,106,760 | 2,657,750 | 3,786,615

NoT1E.—The above values are given in United States currency.
MUKDEN DISTRICT.

Coinage of silver during the calendar year 1916.

Denomination. Pieces. Value.
Silver (new coinage):
Dollars.o.u... ~oxviiis s svvsvasnimnin RS SRR SR SRR 451,980 | 18451,989
TWEDEY COMES. - - .o e ieeneaimiaeetiaaaaeoearearoiacsacssesaasensnenssscnnns 11,059,550 | 12,211,910
b PPN 11,511,539 | 12,663,809

1 Silver small-coin dollars, $1 is equivalent to United States gold $0.40.

Approximate stock of silver coin on Dec. 80, 1916.

Classification. In banks. In circulation.

BHIVEE QOIML. . v eeeeeeeeeeeeme e eeemme e e n e e mme e m e emenee e e enenenanns 18$6,214,952.65 | 1$2,543,000.00

1 8ilver small-coin dollars.

Notes outstanding at the end of the year 1916,

Notes out- Gold Legal-tender
Designation. standing. holdings. |silver holdings.

Central government and provincial government bank notes. |1 $14, 604, 939. 00 None. | ! $6,094,053.65

1 Silver small-coin dollars,

Actual currency of the district.

In United States
currency.
Pelya dollars, 80 per cent SIlIVer. .....c.coviemiieiiiimmeaiaiiiicaiiienaacaaaraaaaaas $0.50
Sgnhkm ollars 90perceutsuver feeervisessaeraccananaan cee <50
Mex:lcan dollars, 90 per cent silver....... .50
Silver small-cain dolla; rs,so rcentsil .40
20-cent pleces, 80 per cent silver. .08
10-cent pieces, 80 per cent silver .04
5-cent pleces, 80 per cent silver. . 8%

Copper coins: 2-cent, 1-cent, and



238 REPORT OF THE DIRECTOR OF THE MINT,

Imports and exporis of gold and silver during the calendar year 1916,

Gold. Silver.
Country. Exports. Imports. Exports.
Coin. Coin. Bullion. Coin. Bullion.

Haikwaen | Haikwaen | Haikwen | Haikwan | Haikwan
73, taels.

taels. taels. taels. ] taels.
[ 610111 U S 1,590,585 | 1,025,979 | 1,338,540 | 2,717,230 3,817,608
United Statesequivalent.................. $1,317,481 $349, 818 | $1,108,713 | $2,250,682 | $3,162,125

1 No country indicated for silver imports or exports.
Note.—Average value of the Haikwan tael in 1916 in United States currency, $0.8283.

PECHILI DISTRICT.
New Sussipiary Comns IN CHINA.

[By C. E. Gause, American consul in charge, Tientsin, China, Sept. 14, 1916.]

By a notification dated August 3, 1916, the ministry of finance of China announces
the minting of three new subsidiary coins, the half-yuan piece, the 20-cent piece,
and the 10-cent piece, the weight, fineness, and legal allowance for variations being
prescribed under the national currency law.

Under this law the unit of the national coin is called the yuan, containing 6 mace,
4 candareens, and 8 li (kuping weight), or 23.98895048 grams of pure silver.

The yuan, or yuan dollar as it is commonly called, was issued some time ago, but
the subsidiary coins have only recently been minted.

Throughout China subsidiary silver coins known as 5, 10, and 20 cent pieces and
nominally bearing a ratio of one-twentieth, one-tenth, and one-fifth of the dollar, but
stamped with a tael value, are in circulation. The ratio that these coins bear to the
dollar varies to an extraordinary degree. Generally, all subsidiary silver coins are
accepted only at discount. Popular fancy has played its part in connection with
subsidiary silver coinage also.

Under the currency law the new subsidiary silver coins are required to be ex-
changed for another on a decimal basis, and no premium or discount is allowed in
exchange. A penalty is provided by the currency law for violation of this provision.

In reply to an inquiry through official channels from this consulate general, the
head mint at Tientsin, which coined this subsidiary currency, gives the following
information:

““According to Section V of the national currency law the complete weight of the
50-cent piece is 3 mace, 6 candareens, while the relative weights of silver and copper
are, silver 7, copper 3. The complete weight of the 20-cent piece is 1 mace, 4.4 can-
dareens, the relative weight of silver and copper, silver 7, copper 3. The complete
weight of the 10-cent piece is 7.2 candareens; the relative weights of silver and cop-
per, silver 7, copper 3.

““According to section 8 of the law, the weight of any individual coin may not
differ more than 0.003 from the legally fixed weight, and the weight of any 1,000 coins
must not differ more than 0.0003 from the weight fixed by law for 1,000 coins.

““According to Section IX of the law the fineness also must [not(?)] differ more
than 0.003 from the legally fixed fineness.”

““This mint has followed the regulations as above noted in the issuance of these
new coins.”

The new subsidiary coins are being issued through the Bank of China at Tientsin,
but apparently there is no considerable (}luantity on the market. There is much
doubt whether this subsidiary coinage will actually remain and pass on a decimal
basis, without discount or premium, especially as it comes into constant use daily
along with the large quantities of subsidiary silver coins now in circulation, which are
practically all subject to discount.
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SHANGHAI DISTRICT.
Uniited States gold coin and gold bullion imported during the calendar year 1916.

Classification. Value.
ON OO« ovisasossiosssnsssssinsss s oo s 5 s s SR A K58 S R RIS $2, 869, 182
B0 DUIHION .« o vvvnpwonpupe s oo om0 5 A RS0 g 5,924, 503
Pt srosvoninss oo ieans SRER O R R SR 8 SR SR S PR 8,793,685

Note.—The above is taken from Chinese maritime customs reports, which show values only, and is
rendered into United States dollars at the rate of $ 0.8283 to 1 Haikwan tael.

Approximate stock of gold and silver coin and bullion in the district at the end of the calen-

dar year 1916.
Classification. In banks.
$257,773
4,492, 609
8ilver coin. 27, 665, 220
Bilver bullion. 19, 266, 258
7 P 51,681,950
Notes outstanding at the end of the year 1916.
; Notes out-
Designation. standing,
Government-supported banks (Chinese) . ......ocouiiiiiiiiiiiirieroaoiecrenraioaananennnn. $2, 197, 495
Banks of issue (foreign and Chinese)...... ... oivuiiiiiiiiiiiiiiiii i 3,875,174
TOAL. « e e it eeenee e e e e e e e e e ne s an e e m e mm e e e e e e e ener e e 5,772, 660

Note.—The issue of foreign bank notes is, of course, restricted by their regulations, while that of the
Chinese banks are not always restricted by considerations of adequate reserves for redemption.

PreMiuM oN Goup.

The only explanation that can be given in answer to this question is the one given
for previous years, viz: The answer of the local branch of the International Bank-
ing Corporation on the question: .

‘Tt is difficult to give you an answer on the point you raise in view of the fact that
as silver is the currency of China, gold is quoted merely as a commodity and has no
direct premium or discount as compared with the silver currency in China. The
only comparative basis on which we can work is the gold price of silver in America.”

m this bagis the highest rate of exchange during 1916 was United States $0.4172,
qualﬁlg $1 Mexican, the average rate for the year being United States $0.49, equal
to $1 Mexican.

Imports and exports of gold and silver during the calendar year 1916.

Gold. Silver.

Country. Imports. Exports. Imports. Exports.
Coin. | Bullion.| Coin. [ Bullion. | Coin. [Bullion.] Cofn. | Bullion.

$1, 601,110
2,304

$83, 575
14

Total................ 3,635,631) 8,772,741 85,998I 5,994,272]11,917, 515(8, 634, 4743, 304, 242(34, 127, 940

Nore.—All of the above figures are in United States dollars. Rate of conversion 1 Haikwan tael
equals $0,8283 United States.
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SHANTUNG PROVINCE.
CHEFOO.

Estimated stock of silver bullion in the district on Dec. 30, 1916.

Classification. I Eren-
Taels.
BIVer BUIMON: s oo snsmammassswasnmmmmsmmmns oo e S S S S i SR TS 1 550, 000
1 Estimated daily average.

Acruar CURRENCY OF THE PROVINCE.

“The coins at present in use in this Province are Mexican and Chinese dollars, 20
and 10 cent pieces, copper and brass cash. The Chinese dollars are mostly the coinage
of the Tientsin mint, others beiniat a discount. The 20 and 10 cent pieces are in the
main from the Mukden mint. The former exchange at the rate of about 6 for a dollar,
with the latter worth half as much, although they are much fewer in number. Copper
““cents” or ‘‘10-cash” pieces fluctuate from 128 to 145 per dollar. The exchange
quotations of all coins vary from day to day. The silver coins are not used to any
extent in the interior, where little commerce is carried on with the other ports. In
the interior coppers and brass cash are still practically the only coins used, while silver
in the form of ‘‘shoes” is used for making large payments. ”

The Mexican silver dollar is most generally used at this time. The new Chinese
dollar—*‘‘yuan "—although in circulation, isseldom seen. The new 20-cent and 10-
cent silver pieces and 10 and 5 cash copper pieces have recently been authorized for
circulation in Shantung Province, but at this writing are not in general use.

Imports and exports of gold and silver during the calendar year 1916.

[Chinese maritime customs statistics.]

Gold. Silver.

Country. Imports. Exports. Imports. Exports.

Bullion.| Coin. |Bullion.| Coin. Bullion. Coin. Bullion.

Huotkwan| Haikwan Haik Haik Haik Huikwan | Haikwan
taels. taels. taels. tacels. taels. taels. taels,
Foreign countries. ..cocoveiieoofononinn]oniiiidoneons 2136 21,600 |oeeeeneens]onnnnnnnnns
Chinese ports! ceen 157 { 91,450 | 693,001 (32,705,595 |3 361,487 |3 2,498,096

Total 157 | 91,450 | 693,137 | 2,707,195 | 361,487 | 2,498,006
United Statesequivalent,| $43,651 $130 | 875,748 |$574,125 | $2,242,370 | $209,420 | $2,069,173

1 Imports from Dairen and Shanghai. Exports to Shanghai.
2 Hongkong, Japan, of Chosen. .
3 Newchwang, Antung, Dairen, Lungkow, Kiaochow, Sganghai, Wel Hal Wei, and inland water places.

Note.—The average value of the Haikwan tael for 1916 was $0.8283,
SWATOW DISTRICT.
ActuAL CURRENCY OF THE DISTRICT.
The actual currency is silver. Coins in circulation include chopped Mexican

dollars, Japanese silver yen, French piasters, Hongkong dollars, Philippine pesos,
Kirin dollars, Straits dollars, etc., and 20-cent and 10-cent pieces minbedp at Canton.
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TImports and exports of gold and stlver during the calendar year 1916,

Gold. Silver.
Couniry. Imports. | Imports. | Exports.
Coin., Coin, Coin.
Hongkong and Macta0 . ccveeueeniriieacuneeimatoarnioccaoascaeenn $88,021 $308,276 | $1,914,643
Siam - 33,132 156,549
D 1,301 hsscssupeson
710, 502 1,342,420
TORAY. . oot s 88,241 | 1,143,211 | 3,413,612
AFRICA.
BRITISH EAST AFRICA.
MOMBASA.

Notes outstanding at the end of the year 1916.

Notes out- |United States
Designation. standing. | equivalent.
Rupees.
Government NOteS. « eacs: sumsmsviun s suvswinmsionsvs si v s SRR N eR TSR R 10,029,500 | $3,253, 569. 80

Premium on gold and actual currency of the colony: Gold is not allowed to be
exported, due to war conditions; therefore there is no fixed premium at present.

CurreNncy oF THE CoLoNY.

Gold: The English sovereign ($4.8665).

Silver: Rupee ($0.3244) of British India, rupee of the late Imperial British East
Africa Co., 3-rupee of British India, 4-rupee of the late company, }-rupee of British
India, -}-rugee of the late company, 50-cent piece of East Africa and Uganda Pro-
tectorates (has the value of 3-ruppe), 25-cent piece of East Africa and Uganda Pro-
tectorates (has the value of $-rupee).

Mixed metals (100 cents to the rupee): 10-cent piece, 5-cent piece, 1-cent piece,
3-cent Piece, all minted in India, f;zﬁecially for “East Africa and Uganda Protec-
torates.”” ‘(There is no mint in British FEast Africa.) .

Imports and exports of gold and silver during the calendar year 1916.

Gold. Silver

Country. Imports. | Exports. | Imports.

Bultion. Bullion. Coin.

12911°—17——16
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INDIA.
MYSORE.
Gold produced from the various mines in the State of Mysore during the year 1916.
[United States consulate genersl, Calcutta, India, July 30, 1917.]

Source of product. Fine gold. Value.
Ounces. £ s d
Fromdeep mines. . ... ... oieiiiiiiiiiiiiiiiiii it eens 500, 620. 52 2,123,073 7 8
United Statesequivalent.c.ooicsnvvreninvis s snvmnainsinnsrns sulssisaaves souus $10,331,936

CEYLON (COLOMBO).

United States gold coin and bullion imported during the calendar year 1916.

United
Classification. Value. States
equivalent.
Ru; a
GOM COIML. -+« e e e et e e e e e e e ettt e e e e s n s ean % $2,618.56
Gold bullien. ... LI Il 1,471,650 | 477,403.28
TTOEAL. - e eeeeneeeneneamn e nesennsensssanassncascanansnnacaranananseaanrns 1,479,722 | 480,021.82

Approrimate stock of gold and silver coin in the country on Dec. 31, 1916,

United United
In public In circu-
Classification. : States States
treasuries. | gonivelent. | 1840R. | aquivalent.
GOl COML. « « v e emeeeieeeeee e 1£233,664 | $1,137,125.85 |..oonvveenna|eoncnnnennnns
Rupees. Rt(#xex.
=115 2001 (O ——— 212,237,217 |  3,960,753.19 | 6,071,651 | $1,969,643.58

! Includes £233,500 ($1,136,327.75), held on behalf of currency-notes reserve.
1 Includes 11,663,200 rupees ($3,783,542), held on behalf of currency-notes reserve,

Notes outstanding at the end of the year 1916.

PR Notes out- | Gold hold- | Legakten-
Designation. standing, ings. ng silve‘r
Ruglua. Rupees. Rupees.
Government Notes. . ......coveiiiiier i e eaer i ea e 33,327,000 | 12,420,836 5,740,464
United Statesequivalent...........ccoovviiiiininmnninnnnnnn, 810,811,279 | $4,029,319 | $1,862,206

ActualL CURRENCY OF THE COUNTRY.

Subsidiary silver coins: Ceylon cents (50, 25, and 10); nickel, 5-cent pieces; copper,
1-cent and $-cent pieces. .

Ceylon has nli)sﬁold or silver coins of its own. Indian rupees are legal tender, how-
ever, and English gold sovereigns are generally accepted at a rate of 1 to 15 rupees,
i;lthough not legal tender. A sovereign is fixed at 15 rupees by a government proc-
amation.
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Imports and exports of gold and silver during the calenda» year 1916.

Gold. Silver,

Country. Tmports. Imports. p%rxt;z.

Coin. Bullion. Coln. Bullion, | Coin.

Rupees. Rupees. Rupeegél Rupeesé Rupees.

Umbed ngdom 429, 828
Stmits Settlements
Vicl;ona ........ i
Umt.ed States. . .. o o ~l o s072| 1,471,650
Total. - .comsmans sove supnn snsmmmsnss sossvasns 438,761 | 1,471,650 | 8,001,386 | 304,579 | 85,250
United States equivalent.............. $142,334 |  $477,403 | $2,624,846 | $98,805 | $11,435
MADAGASCAR.
Gold used in the industrial arts during the calendar year 1916.
Classification. Ki(]gngsx'ns
Ol(xieflate A2 o A S S A T R ———— 26, 787
T U 1.361
TOERT: o omemrsmenosmrrsmmr s sosm s s S S TSRS S S SRS PR 128,148

1 Equivalent to 904.959 ounces, fine, valued at $18,707.
NoTE.—There was no silver reported as having been used in the industrial arts during the year 1916,

Production of gold during the calendar year 1916.

Source of product. Ki(lé)ngg;ms Value.
Domestic roduction: 125, 099
T R P .
From 0 E T 4 T« - 1,392,268 } 1 $964, 980

1 All figures in dollars in this report represent Frs. 5.181.
NoTE.—No silver was reported as produced during the year 1916.

Approximate stock of gold and silver coin in the colony on Dec. 81, 1916.

In public

Classification. T e
L 16 B P $14,720
BUVOT COMI wivioic.comimicioimininioiniermsmisiaioioinin:ainsmieiainimiomininiaisisininisiniete minysiaieioioge aiesalniniaisimimisidiwinse wiisiuivisioininisiminiernsste 1,043, 382
7 PP 1,058,102

NotE.—The amount of gold and silver coin in banks and in circulation is unknown.
GOVERNMENT AND BANK NoTEes.

The French Colonial Government of Madagascar and dependencies has not the power
to issue bank notes, but by a decision of September 12, 1916, fiduciary money—being
postage stamps pasted to pieces of cardboard—was put in cuculatlon in the colony to
the amount of $135,004.72, this money being redeemable in all of the Government
bureaus. Practlcally all of the fiduciary money was outstanding at the end of 1916,
and is said to have been fully covered for redemption.
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Acruar CURRENCY OF THE COLONY.

The currency of France is used in Madagascar.

Laws Passep DuriNng THE YEAR 1916 AFrFEcTING THE CURRENCY.

The issuance of fiduciary paper money was authorized by the decree of September
17, 1914, in view of the war situation, but the issuance of such money was counter-
manded by the decree of September 21, 1916, making notes of the Bank of France
legal tender in Madagascar.

Imports and exports of gold and silver during the calendar year 1916,

Gold, Silver.

Country. Imports. Exports. | Imports.

Coin. Bullion, Ore, Coin.

MOROCCO.
Approzimate stock of silver coin in the country on Dec. 30, 1916.
United
Classification. In banks. States
equivalent.
Haussani
peselas.
BIIVer COMMa aneoe et 20, 000, $3, 860, 000

Notes outstanding at the end of the year 1916.

Notes | United | Lo | united
Designation. outstand- | States ver
ing. equivalent. holdings. equivalent.

Hussani Hussani
pesetas. ¢setas.
10T o T8 11 [ RS — 5,575,000 | $1,075,975 ,575,000 | 81,075,975

Premium on gold during the calendar year 1916: Highest, 56 per cent; lowest, 46
per cent; average, 51 per cent.

Silver coinage made at the Paris mint for Morocco in 1916,

United
Denomination. Pieces, | Nominal| Par States

value, value, equivalent.

. Rials. | Franes.
TR, 5. 5 s S O T ST R 113,172 | 113,173 | 565,860 |  $109,211
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Precrous MeTaLs EMPLOYED IN INDUSTRY.
[From report of the minister of finance, Paris, 1914-15.]

The gold employed for the manufacture of jewelry resulted from coins, principally
20-franc pieces imported into Morocco; it is impossible to value it with any degree of
- accuracy. The quantity of silver coin employed as %rima.ry material b&athe industry

is equally impossible of accurate determination, but it is certain that a notable
quantity of Hassani coin is applied to that usage, The numerous artisans existing in
Moroceo find it more convenient to utilize the coins which they have on hand rather
than to buy ingots. However, the industry commenced, some years ago, to procure
for its use ingots and grains of silver.

NoTE.—The bank of the State of Morocco remitted to the mint at Paris, for remelting, pieces of the Moulay-
Hassan system representing the following weight of fine silver: R

Kilograms Equivalent
Year. (fine). in fine ounces.

12,821,791044 | 412,233.4038
«-|-« 5,737.952495 | 184,480.9107
2,629. 124062 84, 528. 9677

21,188.867601 | 681,243.2822

VALUATION OF THE MONETARY STOCK.

[From report of the minister of finance, Paris, 1914-15.}

The stock of gold, which was composed of Moroccoain ‘‘bondouki” (an old Moroc-
coain coin which had the value of two strong pesos of Spain—2 rials or 10 francs),
and old Spanish coins, has almost entirely disappeared. The stock of European coins
consists especially of 20-franc pieces of the Latin Union, some English sovereigns,
and some rare Spanish doubloons. In general, the circulation of gold coins had
considerably -diminished in 1905, by reason of the rise in the course of exchange,
which had grained the gold to foreign countries to pay the excess of the importations
over exportations. That which remains is almost entirely in the hands of notable
Mussulmen, and is considered as funds of the reserve; it 1s impossible to value the
amount. There are no gold bars in the country. . .

The deliveries which have been made to the ‘“Makhzen’ in Hassani silver coins,
since the institution of the ‘“‘Hassani” coins, represents 166,000,000 Hassani pe-etas
($32,038,000). The amount remaining in circulation is unknown. The French
gilver coins and the Spanish silver coins were at a premium.

The reserve of the Bank of Morocco in Hassani coin on December 31, 1913, and
December 31, 1914, amounted to the following figures:

Reserve of the bank of Morocco.

. Dec. 31, 1913. Dec. 31, 1914,
Agency. United United
Value. States Value. States
equivalent. equivalent,
Hussani Hassani
pesetas. pesetas,
In the zone of the protectorate.............. 7,159,622.26 | $1,381,807.10 | 12,008, 602. 44 | $2,317,660.27
In Tangier (international zone).............. 5,414,580.41 | 1,045,015.76 | 6,136,456.18 | 1,184,336.04
In Larache (zone of the Spanish protectorate). 678,451.60 130,941. 16 537: 241.56 103,687. 62
TOtal e s iiieieininincninincneeans 13,252,663.27 | 2,557,764.02 | 18,682,300,17 | 3,605,683.93

MoxNEY CIRCULATING IN MOROCGCO.

[From the Statesman’s Year Book, London, 1915.

Spanish dollars and pesetas, as well as Moorish coins, minted for the Government
in I!E;-ance, Germany, and England, are current. The silver coinage comprises dollars,
half dollars, and quarter dollars; dirhems and half dirhems (10 dirhems are equal to
1 dollar); but the values fluctuate, and the market values are sometimes only one-
third of those adopted by the Government for customhouse purposes.
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At Tangier, European goods are paid for in Spanish coin or French coin. French
coin is much used at Casablanca 8§;r-el-Va.ida ; in other parts of Morocco Moorish
coin is now almost exclusively used. The use of French money is extending.

On July 27, 1914, the new bronze Hassani coins were issued. Conis of 2, 5, and 10
mouzounas have been struck; they are all of the same design, differing only in size
and the figure indicating their value.

TUNIS.
Coinage of gold and silver duriny the calendar year 1916.

United
Denomination. Pieces. Value. States
equivalent,
Gold (new coinage): JFrancs.
20( francs. . J 23 460. 00 $39
83 830.00 160
106 1,290, 00 249

1,000,303 | 2,000,606. 00 86,117
2,670,703 | 2,670, 703.00 515, 446
2,661,003 | 1,330,501, 50 256, 787

6,332,009 | 6,001,810.50 | 1,158,350

Note.—Tunisia being a French protectorate, Tunisian money is minted at Paris.
Gold and silver used in the industrial arts during the calendar year 1916.

Gold Silver
Classification. (value). (value).
’ Francs, Francs,
NI DUINION « o sipmnsmmsmsns sssosns ossesssonsss stssos o s 75 SR80 16, 000 5,880
014 Jowelry, PIat, B0 ooy unmconmsiiye vimsinimms s s wsmmss i s ey §wee 1,320,000 1, 708,000
) 1 000 1,713,880
United Statesequivalent............. ... ... §257:848 &330; 7™

Approximate stock of gold and silver coin in the colony on Dec. 30, 1916.

In public United

treasuries and
Classification. ‘Bank of ggmn
Algeria. oq t.

Franes,
QOLACOM ss s s e s S R o S A P S TS S R 15,401,177.27 | $2,972,427
BIIVeFCOM sariaan seiodiebunfiooielbunliielie fin B S48 SHEIEE o SR8 ST S S5 SV EEH 7,160,025. 65 1,381,885
TFOBAL. oo e oo ne 22,661,202.92 | 4,854,312

3

NoTe.—Banks receive daily funds from Banque de I’ Algerie.

NotE.—Circulation: At a maximum, the amount minted since 1891 less the amount in the treasury and
the Banque de 1’ Algerie is 47,000,000 francs ($9,071,000), in gold, and 13,000,000 francs (82?09,000&, in silver,
1t is difficult to know how much of this has been exported or destroyed by native jewelers, consider-
able amount is also hoarded by the natives.

Notes outstanding at the end of the year 1916.

’ Legal-

Notes out- Gold tender

Designation. standing. | holdings. | _silver
holdings.

Francs. | Francs.
Banks of 18818 so s vwssssrinummsssymymmie s S Sosyaed about. .| §0,000,000 | 15,000,000 | Nil.
United Statesequivalent............ococemeeiiiiiiiiirincnnn $9,650,000 | &2,8095,000

-
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PreEMIUM oN GoLD.

No official Sremmm Actual premium about 20 per cent, but transactions at a

premium are illegal and subject to penalty of law.

NotE.—All values are ﬁiven in francs, as the rate of dollar exchange is constantly changing, Drafts on
the United States are sold at & rate furnished by the banks in Paris plus a charge of 3 centimes per dollar
to cover charges.

Tmports and exports of silver during the calendar year 1916.
Imports. Exports.
Country. [

Coin. Bullion. | Coin. | Bullion.

Francs. | Francs. | Francs. | Francs.
France...... e R R S R RS 5,980,380 { 41,870 |..........feeeeeeaies
Italy....... SO SN PP S 380,078 |..........
.................................................. 5,980, 389 41,870 | 380,078 |..........
United Statesequivalent........._............... $1,154,215 $8,081 | $73,355 |..........

1 As in France, the exportation of gold is prohibited.
SOUTH AFRICA.
TRANSVAAL.
Gold and silver produced in South African Provinces during the calendar year 1916,

Gold. Silver.

Province.
Kilograms. Value. Kilograms.| Value,

289,157.552 | $192,175,759 | 30,136.043 | $517,343. 01
973 642 | e,

9.785 6,501 297 8
TTOEBL « eeeemeeceeeemeeemeremeneaemae e an 1289,168.310 | 102,182,902 | 30,136.340 | 517,347.88

1 Gold from placer mining, 121.279 kilograms.

Note.—There are no silver mines groducing in the Union of South Africa. The silver production shown
represents silver contained in gold bullion.

Approximate stock of gold and silver coin and bullion in the colony on Dec. 31, 1916.

Classification. In banks,

$27,442, 680
17 7 122) 800
2,121,843
307,236

29,904,048

Note.—No information is available regarding the amount of coin in circulation.

No'rE.—Althouﬁh Kruger gold pieces (pounds sterling) are legal tender in the Union of South Afri
these coins are no longer minted. The Australian pounds sterling are also legal tender, and are to be foun:
thlll c‘gmlagcimmt’l;l&e 4 and 5 shilling pieces (silver) are no longer coined and, although tiley are legal tender,

eir use .

Notes outstanding at the end of the year 1916.

Notes
Designation. outisl,:;;nd-

Banks Of £88100. . . ..o eiiiaiiet ittt iceeateaeetreaces e seancntennannnn $16,701, 726

NotE.—No Government notes are issued. The banks issue certain legal-tender notes, which are covered
by securities of equal value deposited with the Government.
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Acruarl CUrRrRENCY OF THE COLONY.

Gold is the standard currency of the Union of South Africa. Silver is legal tender
up to forty (40) shillings and copper up to one (1) shillinﬁ. .

The following is an extract of the mint laws for the South African Republic now in
force in the Union of South Africa:

(a) Gold coins: A coin of 1 pound sterling, the standard weight of which shall
be 7.98805 grams; a coin of one-half pound sterling, the standard weight of which
shall be 3.99402 grams.

(b) Silver coins: A coin of 5 shillings, the standard weight of which shall be
28.2759 grams; a coin of 2 sghillings and 6 pence, the standard weight of which
shall be 14.13795 grams; a coin of 2 shillings, the standard weight of which shall
be 11.31036 grams; a coin of 1 shilling, the standard weight of which shall be 5.65518
grams; a coin of 6 pence, the standard weight of which shall be 2.82759 grams; a
coin of 3 pence, the standard weight of which shall be 1.41379 grams.

(c) Bronze coins: A coin of 1 penny, the standard weight of which shall be 9.44984
grams; a coin of one-half penny, the standard weight of which shall be 5.66990 grams.

Paragraph 5 of the law provides that each coin of 1 pound sterling shall contain
7.3224 grams of pure gold, and each coin of one-half of 1 pound sterling shall contain
3.6622 grams of pure gold, so that the fineness of the gold coin shall be more than 11/12
of fine gold amf less that 1/12 alloy. The fineness of the silver coin shall be 37/40
ﬁng silver and 3/40 alloy. The bronze coins shall be of mixed metal—copper, tin,
and zinc.

Imports and exports of gold and stlver during the calendar year 1916.

Gold. Silver.

Country. Imports. Exports. Imports. Exports.

Coin. Bullion. Coin. Ore. Coin. Bullion. Coin.

102, 688

Southwest African Protectorate. 1,533
Straits Settlements............. 4,229
Ascension, .......... e o o
Southern Rhodesia. . 395, 646
gorthem Rhodesia. . g,
gAsCar.,......... ,
Portuguese East Africa.........| 3,068,328 |..........{.cc..c....
Total. . ennenneeeeannes 3,440,479 2,258 | 701,520 | 7,78 | 366,593 3,056 | 208,719

Note.—Particulars of the export of bullion will not be available until the cessation of hostilities.
FRENCH WEST AFRICA.
SENEGAL (DAKAR),

Silver used in the industrial arts during the calendar year 1916.

Classification. Value.

Silver bar for native JewWelry ... .. ..o ittt iieiiticreacatccaireceaeteennaneaans $29, 580

AcruaL CURRENCY OF THE COLONY,

French money (gold and silver national coins and paper) is the currency of the
colony, but there 18 no gold in circulation and but little silver coin or bullion.
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Imports and exports of gold and silver during the calendar year 1916.

Classification. ) Imports. | Exports.
Gold coin o $67,882
8ilvercoin.......... e $1, 380,363 655,113
Silver bullion 29,580 |.cconusavsne

AUSTRALIA.
VICTORIA (MELBOURNE).
Coinage effected during the calendar year 1916.

. United States

Denomination. Pieces. Value. equivalent.
Gold: SOVEIOIZIS. «...eeunienninreeneecaesreaes caraaaseaaanas 1,273,643 | 1 £1,273,643 | $6,198,183.66
Sﬂvgrs:hﬂhngs (fl i ) 2,752,000 275,200 | 1,339,260.80

i orin pieces). .. 3 .

1shilling_. k 5,138,000 256,900 | 1,250,203, 85
Sixpence 1, 764, 000 44,100 | 214, 612.65
Threepence 5,730,000 23,875 116,187.68
TTOEAL. .o eeeeeee e e et e e eaaas ..| 15,384,000 600,075 | 2,920,264,98

1 Of which £1,192,022 ($5,800,975.06) was new coinage and £81,621 (8397,208.60) was from recoinage of
domestic coins containing 19,215.19 fine ounces; number of pieces not recorded.

2 Of which £594,116 ($2,891,268.51) was new coinage and £5,959 ($28,999.47) was from recoinage of domestic
ooins; number of pieces not recorded.

Qold and silver used in the industrial arts during the calendar year 1916.

Gold. Silver.
Classification. : P
- United United
(()I'i‘l;:)es Value. States (()ﬁu]if)es Value. | States
: equivalent. : equivalent.
Now BULOD. ... ceeinenenenanennnnns 121,673 | £92,061 | $448,015 | 137,023 | £5,773 $28,004

1 Issued by mint to jeweiers and others.

Gold returned from use in the industrial arts deposited at the mint for coinage.

United
Classification. Ounces. | Value. States
equivalent,
Old jewelry, jewelers’ filings, and material previously wrought.......... 4,256 | £18,077 $87,972
United States gold coin tmported during the calendar year 1916,
Classification. Value.
Gold coin (approximate) imported DY travelers. .o oeunnn it $2, 000
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Production of gold and stlver during the calendar year 1916.

Gold. Silver.

Source of product.

Qunces Ounces
(fine). Value. (fine). Value.

Domestic gee oduction:
p mines, placer mining, dry or siliceous ores and

eopper OTB8. o oo wasipoigiare
United States equivalent...

256,643 | £1,000,194 | 132,342 |  £4,581
.......... 5,305,429 |..........| $22,203

1 8,746 ounces, fine, value £1,239 ($6,030), from siliceous ores, and 23,596 ounces, fine, value £3,342
(816,264}, extracted from gold at mint.

Approzimate stock of gold and silver in the colony on Dec. 81, 1916.

. United United i United
Classification. tlrgaglti?ilé: States In banks. States | 1B :ll(r);ula- States
. * | equivalent. equivalent. . equivalent
Qoldeoin.....coeeunenn-n £16,400, 382 $79,812,459 | 1£7,791,072 (837,915,252 @ |essessmewes
Gold bullion............. 21 752 105, 856 10 112 49,210
8ilvercoin............... 24 776 120, 567 2 40 920
Silver bullion............ 34, 168 166,278 |.__...........
Total..cocoeuennnnnn 16,481,067 | 80,205,112 | 7,842,104 | 38,163,599 | £698,983—10% $3,401,625

1 Includes silver coin held by private banks, the amount of which is not separately recorded.
2 Held by Federal and State banks.
3 Details not ascertainable; estimated at 10 shillings per head of population.

Notes outstandinyg on Dec. 31, 1916.

United United
5 i Notes out- Gold hold-
Designation. States o States
standing. | gonjvalent. ings. equivalent.
GOVernment .. ......coueminemii i 1£46, 588,232 | $226,721,631 | £16,100,381 | $78,352, 504
Banks of isS1€....cvvieiieiiiiiiiiiiiiiinieneas 299,000 481 783 99, 000 481,783
b 7 I 46,687,232 | 227,203,414 | 16,199,381 | 78,834,287

I Australian Government notes outstanding in whole of Australia, those outstanding in the State of Vie-
toria alone nol; being ascertainable.

2 Notes of private banks were superseded some years ago by Australian Government notes; these out-
standing ba& notes have not yet been presented for redemption.

NEW SOUTH WALES.
SYDNEY.

Gold coinage during the calendar year 1915.

United
Denomination, Pieces. Value. States
equivalent,
Gold:
BOVOrelgnS. . cosiuspsvmovomims soveibs s Suvasni sy Sovamiss £n ey 1,346,000 | £1,346,000 | $6,550,309
Halt—soverexgns ................................................. 892 000 446, 000 2,170,459
b7 ) AP 2,238,000 | 11,792,000 8,720,768

1 Of which amount, £1,791,337 ($8,717,542), was new coinage and £663 ($3,226) was recoinage.
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Gold and silver used in the industrial arts during the calendar year 1915.

Value.
Classification.

Gold. Silver.
New Dullom. . ee oot £135,130 £85,759
Old jewelry, plate,ete.............. . e e 7,626 274
Domestic coin......... — S ———— —— 78,636 799
iy T . 221,392 6,832

United States equivalent. -| 81,077,408 ,

Fine gold sold by the mint for industrial purposes: 527 kilograms, valued at $350,388.

Wrought gold is not accepted by the Sydney mint for coinage.

Nore.—The Melbourne mint commenced minting Australian silver coins January 1, 1916.

Gold bullion imported from the United States, deposited at the mint for coinage.

Fiscal Fing Val States

scal years. alue. ates
ounces. equivalent.
41000 soosmmvms srpeur e T Y S R R 125 £532 $2,589
8 1) 125 (- T S S Wy 169 718 3,494

Gold produced from mines of the country during the calendar year 1915.

- United

Source of product. Kl(lgggms Value. States
- equivalent.

Domestic production:
From deep mines, placer mining, dry or silicious ores, lead and

COPPOT OTOB - -« - e e eeeeeeeennaeeeeneaneentm s eanaasannennnns 60,559, 1842 | £8, 270,339 | $40,247,605

[From Forty-sixth annualreport of the deputy master and comptroller of the mint, London, 1915.]

An increase of 8,000 ounces in the output of gold in New South Wales in 1915 was

reported, and there was also a small increase in the Queensland output.

The pro-

portion of gold produced in these two States, deposited at this branch mint, was also
greater than in 1914, practically all the gold produced in Queensland finding its way
to Sydney, but this increase was more than balanced by a decrease of 60,000 ounces
in the deposits from New Zealand, due to the embargo placed on the export of gold

therefrom.
The amount of the product given in the above statement was distributed as follows:
Gold.
States of origin. ®il
1lograms

(fine). Value.
4,121.1920 |  £562,819
10,235,2602 | 1,307,793
17669640 | 1,060,703

189, 1423 25,
37,639.0061 | 5,140,228
576. 8824 78, 784
30,6373 4,182
60,559.1842 | 8,270,339
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Approzimate stock of gold and silver coin and bullion in the country on June 80, 1916.

. . In publie In circu-
Classification. treasuries. In banks. lation.
[€70) [ e o3+ DY £16,262,693 | 1 £26,957,576 |..............
Gold bullion. ... .. i eeeeataans 843,214 | ¢ £1,500,000
L DU U 16, 262,603 27,800, 790 1, 500, 000
United States equivalent. . .........cooviivienan $79,142.3% |  $135,292,544 $7,299, 750
1 Including silver coin. 2 Approximate.

Notes outstanding on June 30, 1916.

United United
. Notes out- Gold hold-
Designation. ; States States
. standing. | oo pivalent. ings. | equivalent.
GOVEFTMONE . oeoeemeeeeceeemeneneeanaans 1 £44,081,618 | $218,903,034 | £16,262,603 | $79,142,395
Banks of ISSUS. .- - oo v ooe oo aneans 257,621 1,253,713 @ el
S S 45,239,237 | 220,156,747 | 16,262,693 | 79,142,395

" 1 Of this amount £30,511,219 ($148,482,847) was in the hands of the banks on June 30, 1916.
2 No specific amount heid by banks as against notes.

Nore.—Silver is not a legal tender in Australia for any amount exceeding 40 shillings.

Imports and exports of gold and silver during the fiscal year (July, 1914, to June 30, 1915).

GOLD.
Imports. Exports.
Country.

Coin. | Bullion. Ore. Coin. Bullion. Ore. |Inmatte.
United Kingdom. ............... £8 £202 | £15,304 | £24,410 | £86,874 | £52,514 | £198,806
New Zealand.................... 190 398,535 [........- (5% 1.1 S O
Marshall Islands.........c....... 17571 1N (O PR e PP PSS
New Caledonia.........c.covnen.. 100

New Hebrides................._. 1,699
500

L 3,447 | 432,680 | 23,024 | 1,041,447 | 479,797 | 52,586 | 203,606
United States equivalent |$18, 775 [$2,105, 637 [$112, 046 |$0, 448,052 [$2,334, 932 [$255,910 | $990, 849
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SILVER.
Imports. Exports
Country.
Coin, |Bullion.] Orel | Coin. | Bullion Ore! | Inmatte,
United Kingdom. .............. £422,521 | £1,318 | £325 £64,445 | £247,012
New Zealand. ......cceemnean... 410 k.7 3 P

Netherlands...

(German)
Solomon Islmds (British). . ..oofetsmwminon o simvens o smvuses
Bismarck Archipelago...........]oeeeemiieidininnnnac]oanennn
Ocean Island.......ccoommenenns]ioennaneacieanan il
Total..ooeneiterennannnnns 423,836 | 2,075 325 | 52,238 | 433,469 | 303,413 | 247,012
United Statesequivalent $2,002,508 | §10,008 | $1,582 [$254,216 ($2,109,477 (81,476,559 |$1,202,084
18ilver and silver-lead.
NEW ZEALAND.
Production of gold and silver during the calendar year 1916.
Gold. Silver.
Derivation. 5
United United
Kiggoms | value. | States |FUOBMS| vaie, | States
equivalent. . equivalent.
Total output from all sources!..| 9,001.71 | £1,190,212 | $5,835,965 | 24,480.65 | £85,111 $414,193
1Details as to classes of mining are not available.
Imports and exports of geld and silver during the calendar year 1916.
Gold. Silver.
Counfry. Imports. Exports. Imports. Exports
Coin. |Coip.| Bullion. | Oret Coin. | Bullion.| Coin. | Bullion.| Ore.t

United States of Amer-
F}ca (via West Coast)..

Tot

1,023,800

ss,osz,aza}as, 942'%5, 655, 880

810| 1,162,207

$180, 085($1, 296, 168

l

815, 787
Al

1 Includes concentrates, slimes, tailings, and similar substances; also jewelers’ sweepings, precious-metal

scrap and similar substances.
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TASMANIA (HOBART).

GOLD AND SILVER USED IN THE INDUSTRIAL ARTS DURING THE CALENDAR YEAR 1916.

New bu]lion, old jewelry, plate, etc.: Accurate data is wanting, but it is between
$2,000 and $3,000 in value.

Production of gold and silver during the calendar year 1916.

Gold. Silver.

Source of product. o o
unces unces
(fine). Value. (fine). Value.

Domestic production:
From deep mines, placer mining, dry or siliceous ores, lead
ANA COPPOT OTBS. - o eeveeannmeernneeraaseaeaanaaanceanas 115,790 | $326,406 ® ®)

1 Mostly from copper ores.
1 Small quantities are recovered from copper ores but statistics are not kept.

Approzimate stock of gold and silver in the country on Dec. 31, 1916.

Classification. In banks.

Gold coin, gold bullion, silver coin, silverbullion.........cocooiiiiiiiiiiiiiiiiiiiiiaaanas $3, 600, 000

No data regarding amount in circulation.
Notes outstanding at the end of the year 1916.

Designation. §§*§3{,’,‘g‘
Government (Australian notes)................coeoe. S PO $3, 400, 000
BEATNICS OF LGS ic.ciciriesmicrcsmsoiotoimim i siniminsos minmsmimiviosos) i1 im0 S SIS EORSETS 65,000

7 ST 3,465,000
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Recoinage of nations during the calendar year 1916.

255

Gold. Silver.
Monetar,
Country. unit. " | Unit value | Valuein | Unitvalue | Valueof | Fine
of country’s |United States| of country’s | fine ounces ( ounces
money. money. money. |consumed.!| consumed

Dollar..... 2,363,605 | $2,363,605 | 7, 223 001 | $3,480,046 | 5,083,902
= 2 397, 209 5,050 13,759 20,

112 309 53,486 77,914

42,000,000 | 3,860,976 | 5,637,502
? 532, 742 X 7,

3,258,947 | 1,146,542 | 1,670,199
398,537 83,120 121,
11,012 79,

54, 683
9,567,000 | 2,850,441

858
4,152,317

3,482,001 | 63,109,597 { 11,611,041

16,914,126

1At average United States equivalent of a fine ounce of silver in London $0.68647.

United States gold coin imported, also that melted by various countries during the calendar
years 1915 and 1916.

Country.

1915. 1916.
United United
Imports of Tmports of
United States] S84 | United States 835“2?,“1.,
gold coin. “melte gold coin. mell

15,683,733 l 747,956

49,986, 748

Industrial consumption of gold and silver by reporting countries during the calendar

year 1916.
Country. Gold. Silver. Country. Gold. Silver.
$51,061,187 | $22,038,004 || French West Africa
. 448,015 25,415 Senegal).......cccevuuiiiiiieaa.. $29, 580
.............. 1,000 || Netherlands..............] $974,336 343,085
100 L 14, 856 6,031
2,304,910 617,823 ’l‘alwan (Fapany. . .10 20776 |eaeenanne..
846, 691,748 || Tunis.....ccovvuvemnnnnn. 257,848 330,779
V- 55,936,356 | 24,083, 644




World production of gold and silver.

Calendar year 1915, Calendar year 1918,
Country. Gold. Silver. Gold. Silver.
Kilos, Ounces, Kilos Ounces Value 1 Kilos Ounces, Kilos. Ounces Value !
fine.’ fine, - | Velue. fine.’ fine. = | ($0.51802). | fine.’ fine. | | Value. fine. fine. ' | (80.68647).
North America:
United States.............. 152,025 | 4,887,604 ($101,035,700 | 2,331,604 | 74,961,075 (838,808,801 | 130,317 | 4,479,057 | $92,590,300 { 2,314,613 | 74,414,802 | 51,083,520
Canada......oemieienamnnin. 28,555 018,056 | 18,977,901 | 828,179 | 26,625,960 | 13,816,743 | 28,942 030,492 | 19,234,976 | 791,005 | 25,450,741 | 17,477,348
MexXiC0. .o ovmenrnmanannnnnss 9,870 317,305 | 6,559,275 | 1,230,798 | 39,570,151 | 20,533,743 | 11,572 372,038 | 7,680,707 | 710,370 ) 838, 15,677,
Totaleeeereneuennenannnnn 190,450 | 6,122,965 | 126,572,876 | 4,390,581 | 141,157,186 | 73,249,287 { 179,831 | 5,781,587 | 119,515,983 | 3,816,888 | 122,712,028 | 84,238,743
Central American States........ 4,469 143, 687 2,970,271 90, 838 2,920,496 | 1,515,504 5,203 170,164 3,517,597 80, 947 2,602,471 1,786,518
South America: ’
L T O (S ] R —— 6,330 374 12,037 8,263
8i4, 418 19,201 306,922 | 63,830 | 2,052,149 | 1,408,739
2,424,515 117,286 | 2,424,515 1 669 21,523 14,775
5,453, 148 208,661 | 6,173,867 9,624 309, 415 212, 404
545, 674 26, 397 545, 674 1767 24, 655 16,
1,109, 891 57,060 | 1,179,537 | 2203,000 | 9,419,950 | 6,466,513
11, 573 JENE. % PO FO R
923, 892 37,129 767,525 [.ccvocionas|amensssanamss]asvarsannags
449,054 21,199 438,223 3 03 64
1,959,793 , 1,959,793 |.oveneeenndenrnrnenenefresennennnan
1,395,340 68,081, |  L,A24,980  [ooucuusoni] iornms suimis| cevesmoninne
15,087,570 | 425,737 | 13,687,464 | 7,102,608 | 23,066 741,548 | 15,329,152 | 368,267 | 11,839,822 | 8,127,683
1,392,465 | 55,138 | 1,772,600 | 010,880 | 22,005 67,360 | 1,392,465 | 55,138 | 1,772,600 | 1,216,905
400,000 [.oeenns|aemeenoreeoaraenaane 1,505 48375 | 1,000,000 |oeueunvnrnilenecrearefeainrensrnen
19,266 : 96, 450 50,050 2 9 19,142 | 23,000 96, 450 66,210
............ caeeeve-..-..| 318,397 591,464 808,922 [.uui vin, e snives comn sl spsunnssnene) 8 18,307 591, 464 406,022
2,295 15,361 493, 856 256,272 23 111 2,295 15,131 486, 462 333,942
.............. o mimminimisiminio 12,873 413,867 214,764 [..ovieediceeaianeafeceanaeeee...| 212,878 413, 867 284,107
661 s 2,058 1, §i 32 661 564 2058 1,413
26,322, 746 19,857 638,403 | 331, 239,607 | 1,273,362 | 26,322,746 | 219,857 638, 403 438,245
........... —eeeone..| 142,003 | 4,565,396 | 2,360,075 .0 ..l 0l ] 2142,003 | 4,565,306 | 3,134,007
25,323 754 24, 12,574 138 1,225 25,323 754 24, 16,
475 6 46,940 1,509,133 783, 119 Lvnmmnnlovsmmmmperlunmmpvssvearsplorepeewspis | summeewapimue sweme e
1,410,770 | 29,163,231 | 314,387 5,245,013 | 43,278 | 1,301,391 | 28,762,632 | 267,217 | 8,591,029 | 5,807,484

10,107, 556

943
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Australia;
New South Walss........... 4,121 132,496 | 2,738,058 | 95,862 | 3,081,052 | 1,500,287 3,364 108,145 | 2,235,556 87,138 | 2,801,507 | 1,923,151
31 965 PRSI T SRR AR 26 836 203 B IR SRR IR
7,767 240,708 | 5,161,911 7,457 239,748 124,410 6,692 215,162 | 4,447,793 7,561 243,084 166, 870
189 6, 080 D b 30 (1 ) Y (R S 130 3 LT LY (AR R e B —
10,235 329,064 | 6,802,350 514 16,514 8,560 , 983 256,643 | 5,305,282 1,006 32,342 22,202
Western Australia.. 37,639 | 1,210,006 | 25,014,928 |..ue..o.. eweee i i 00 33,014 | 1,061,398 | 21,941,044 |......0....[........... o0l
New Zealand... 13,151 | 422,895 , 740, 20,783 957,541 406,887 9,102 202,620 | 6,043,002 24,463 786,485 530,800
Tasmania...c.eneeemenann.. 577 18, 546 883,402 [un v ossmn .« omwnnime - owe |48 95 in meman 491 15,790 826,408 ). ..o e
1/ 17:) [ ——— 73,710 | 2,369,800 | 48,988,177 | 133,616 | 4,295,755 | 2,220,153 | 60,802 | 1,954,774 | 40,408,755 | 120,168 | 3,863,418 | 2,652,122
Asia: '
British India............... 557,390 | 11,522,457 8,861 284,875 17,827 | 16,862 542,115 | 11,206,509 19,554 628, 656 431,554
China 135,677 2, 804, 692 567 18,230 9, 460 24,220 135,677 2,804, 692 2 567 18,230 12,514
180,807 | 3,739,477 681 21,897 11,363 6,203 199,419 | 4,122,351 M 24,979 17,148
149,963 | 3,100,000 24,664 149,963 | 3,100,000
17,005 351,527 493 15,861 327,871
55,203 | 1,143,017 1,506 48,432 | 1,001,178
2,112 43, 65 33 1,056 99 3,174 65, 6 1, 725
260,551 | 5,386,066 | 159,263 | 5,120,293 | 2,657,022 8,104 260,551 | 5,386,066 | 159,263 | 5,120,203 | 3,514,927
Total....ccinmiannannnnn.. 42,267 | 1,358,807 | 28,090,805 | 170,887 | 5,494,004 | 2,850,948 | 42,151 | 1,355,192 | 28,014,287 | 181,676 | 5,840,867 | 4,000,580
Africa:
Belgian Congo.............. 31,549 49,787 | 1,029,189 3148 4,770 2,475 | 31,549 49,787 | 1,029,189 3148 4,770 3,274
Egypteeee.na... 218 7,0 144,910 52 1,657 860 2218 7,010 144,910 §52 1,65 1,137
French East Africa. 365 2,100 43,414 | oo ereeei e 365 2,100 A3 414 Lo nnmmmsiombommnin o mensm |5 S8R SE RS
Madagascar..... 2,078 66,823 1,381,354 | ceenunneadaconiereinaafaneereaanns 1,452 46, 681 964,980 |.ooeee i e
Rhodesia............0...... ;461 | - 915,020 | 18,015,324 5,762 185,233 96,1217 28,938 ,356 | 19,232,165 6,242 200, 676 137,758
Transvaal, Cape Colony
and Natal._.............. 282,027 | 9,006,106 | 188,033,156 | 30,992 996, 379 517,041 | 280,171 | 9,206,848 | 192,182,902 30,136 968, 883 665,109
West Afriea.......coevennn. 12,496 401,733 | 8,304,551 ..o ..o feeiieiiiiiii e ) 380,281 | 7,860,079 |-eueeereenfoennennnnaan]oareanceaan
Total..ccovnninnnannnnnn. 327,794 | 10,538,588 | 217,851,898 36,054 | 1,188,039 616,497 | 333,220 | 10,713,013 | 221,457,639 36,578 | 1,175,986 807,278
Total for world........... 705,273 | 22,674,568 | 468,724,018 | 5,563,000 | 178,850,500 | 92,809,100 | 687,641 | 22,107,660 | 457,006,045 | 4,871,741 | 156,626,521 | 107,519, 408
1 Average United States equivalent value of a fine ounce in London with exchange at par.
# Figures for 1915.
3 Figures for 1914.
11t s %robable that the 1916 production in Europe, mi;lcﬂarly of silver, was considerably less thanin 1915; but,in the absence of any reliable data, prior-year figures are used
except in the case of Turkey, from which no figures have available since 1912,

6 Figures for 1913.
¢ Figures for 1912.
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Coinage of nations.

Calendar year 1915. Calendar year 1916.
Gold. Silver. Gold. Silver.
Country, Mmt&ry
Unit value Value in Unit value | Value of Fine Unit value | Valuein | Unit value | Value of Fine
of country’s |United States| of country’s | fine ounces ounces of country’s [United States| of country’s | fine ounces | ounces
money. money. money. consumed.! | consumed. money. money. money. | consumed.? consumed.

$23,068,402 | 4,114,082 | $1,544,319 | 2,076,024 | 18,525,026 | $18,525,026 | 8,880,800 { $4,400,986 | 6,424,140
.............. ’ 176,000 144,044 B4,8T6 [...unaenrenns 101,348 147,633
32,0801 35, 740,134 | 2,400j023 | 4,798,472 |... 1L lllIIlTIIIIIIIIIIII L e

Cuba ....................... 5, 618 000
10 649 040

15,950,000 | 7°4,274,600°| 3,008,352 ; 580,31

LI sA, 28 814 {14, 216,085 | 20, 708, 938
........................................ 400,000 | 214,520 312,498
1,290 249°, 7,077,588 | 652,144 949,098

2 448 348
94 530

1,401,492 | 41,040,700 | T'20,911,025 | 4,883,044 | 1,745,855 | 2,543,236
............. 260,000 129,610 240,000 | '129,448 188, 570
836,020 | nemrnreenedieieiaansn.s 113,172 56,199 81,868

4, %, gg; 672,733 267,057°| 7,075,000 | 1,475,573 | 2,149,509

31747 | I I s

8638
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300,229,850 | 13,210,105

442,839,986 | 183,801,541 | 485,570,901 | 104,541,536 | 201,459,815 | 107,065,738 | 55,662,212

262, 407,838

1 At average United States equivalent value of a fine ounce of silver in London, $0.51802,
3 At average United States equivalent value of a fine ounce of silver in London, $0.68647.
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APPENDIX,

Gold and silver returned from use in the industrial arts, deposited at the mints during the
calendar year 1916, for coinage.

Country. Gold. Silver. Country. . Gold. Silver.
United States............. $7,231,637 |  $548,842 |{Pertl.............ccoooeo.. $6,872 |..cuennnnn.
Australia (Melboume) s 87,972 |.eevreennnnn
................... 60, 721 Total...............| 7,387,089 $549, 563

Foretgn coins melted by various countries during the calendar years 1915 and 1916.

1915 1916
Country,

Gold. Bilver. Gold, Silver.
$214,491,800 |  $375,477 | $144,565,012 |  $489,834
ki 24, 208, 328,270 [..oneenennn.
2,853,043 |oeoieiiennoiaronnincaenranraannns
................ 87,634 1,743 53,584
TC 7 O I O DO
744,186 | 907,254 |.....o.olo.lll i Il
218,223,310 | 1,668,606 144,895,025 543,418
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British West—
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abia, monetary statistics. .. .......... ... il 214
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Table of SINCE U8B0 . cmevemmms o5 s 58 summnuss s s 2 5 5 pamemanass 5 5 5 4 L 67
. Industrial, gold and silver used in world, 1916.... ... ... ... ........... 255
Monetary statistics of ... ... 214
Production of gold and silver . 257
Assay commission, proceed_mgs of, 1917 24
Assaﬁ office:
ew York, operationsof......... ...l 38
Minor, operahons R 40
Assets and liabilities. . ... ... ... ..o 138,144
Australia:
Monetary statistics. . .........ccoooiii i 249
Production of gold and silver... ... .. ... . 257
COMMAGO ..« « & wrgiwrars s o 2 0 srarmissmacasaie & « & & s A wRw < & & s 8 SEWF QAT 3 3 8 = POEEE 268
Austria-Hungary:
COINAGE v s mvmemsos s s s smmumansss s 555 VROBENIS £ 45 S URERERES ¢ § £ 45 LAsARE 258
Monetary statistics of ... ... ...l 186
Production of gold and silver.........ccoooiiiiiiiiiiiiiiiiiiiiii ... 256
B.
Bars of gold issued in exchange for coin or bullion........................... 15, 68
Belgian Kongo, productionof gold.................oo.ooiiiil. 257
Bermuda, mone BAIBtICE. cos s snmce s 5o o s e s 5 5 5 5 S REEEEAEE 5 e R e 164
Boise assay office, deposits, expenses, income, and employees ................. 40
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Monetary statistics of ......... ... 175
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Brazil: ’ Page.
COINALO, 1L . vornvanmmmemsmmesmmmesms ¢ § & ¢ SREsERaETS s 2 3 SPEEEEEss 5 s 258
Monetary statistics. . -......c.oooconnt .. 175
Production of gold and silver................... 256

British East Africa and Uganda, monetary statistics. ........................ 241

British Empire (see Great Britain). g

British Guiana:

Monetary statistics of ... . ... .ooocii i 177
Productionof gold. ... ... ..o in il 256

British Honduras:

COUBEO: ; vomm- 5 s pomammmmmme £ 2 & popomamogay £ £ 5 & § Frmmmmg £ & § DEsEEes § 258
Monetary statistics........ S5 § 5 CUMETYEEE £ 1§ ) COREEEET ¢ § § DRSS § 170

British India (se¢ India).

Bullion and coin imported and exported.... ... c...ooiiiiii i, 82,102

Bullion:

Gains and losses of, in operation................. ... ...oL.L. RN 21
Gold deposits and purchases. ...l 70-92
Gold exchange forgold coin......coceuimnniiiii i 15, 68
Gold receipts, disbursements and balances.............. .. . ......... 22
Imports and exports to and from London............ .. .. .. .......... 149
In mintsand assay offices.......... .. ... Lol 140, 146
Silver dbposits and purchases. ............. ...l 72,94
Silver exporta from London to the East since 1881........................ 148
Silver exports from United States since 1900 ........................... 148
B Stock of, in United States mints......... ...l 140, ;gg
ulgaria, COINAZe. ..coven e .
Bureau of thlgﬁint, laboratory work at...........ooiiiiiiiiiiiiiiii i 24
By-products of Government refineries....... ........ ..ol 20
C.

California:

Production of gold and ailver....... ... .. ... ... ... ...o...... &2
Production by dredges 8ince 1896.........c.ccviviiininiiiiiiriinnanaan. 64
PrOAUCLION FAVIOW. < v o s ciscuvnns s o o siscvmmninion o o g o i swwiormes s & & s 47
Canada:
L0105 31T RS 258
Monetary statistics of . .. . oo v eioni i 159
Production of gold and silver....coocueeomneeniiii i 256
United Statesgold coinin.........oooo i 150

Carson Mint, deposits, expenses, income, and employees..................... 40

Central American States, production of gold and silver....................... 266

Central States of the United States, review of production of gold and silver... 50

Ceylon, money statistics of.. . ... ..ot 242

Chile: :

L0 T 258
Money statistics of. . ... .ot 176

Chile and Bolivia, production of gold and silver...............o.cooioiinann 256

China:

ColnROL: ; : simewns o s commerwmrt s s onerwmer 5 74 | LESRUREES § £ 2 § LERERREE L 258
Money statistics of .. .. . ..o 227
Production of gold and silver_....... e eecertasacaea e 257

Chosen (Korea):

Monetary statistics of ...l 223
Production of gold and silver...............ooo il 257

Coin and bullion (gold):

Imported and exported... ... .coonviiuiiiiiiiii i 82-102
Stock of, in United States..........ccvvmuiiiiniiiiin o, 9, 140, 146

Coinage of the United States:

Authority for coinage, changes in weight and fineness (table)............ 116

By denominations and value since 1792 (table)........................... 126

Calendar year 1016. .. ..o oo i iiiiie it cii ot caanaann 79
Executed, domestic and foreign..............oo..ioLlL. 12-13, 80-81
Fine ounces and value since 1873 (table)................... ... ....... 118
Fiscal year 1917 (table).....o..cooeomiimmiaain 11-12
Metal purchased for minor coins.....cececeuevieeaenonn... e 16
Minor coins issued, melted, and outstanding.. . ..... .. .. ... ... . ..... 17

Modification of new design of quarter dollar............................. 13
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Coinage of the United States—Continued. Page.
Seigniorage on silver and minor coins (table)....... ... ... ... ... 10, 136
Uncurrent coin N8ed IMusssssmmensn c5 55 wmmomenis 55 5 vopssmasgsysss 55 76

Coinage of nations, 1915 and 1916 258

Coining department operations. .. ...e.euvieeieiiiiii i ieiraeas 17

Coins:

Foreign, melted by certain countries. .. ...c..o.ooiiiii i iiiiiiiaann. 260
-Foreign, valuesof............. R —— 156-158
United States, recoinage of.. .. ... . oot iiiaaaanaaaaan 76, 100

Colombia, production of gold and silver...... .. ... ... . .. .. ... 256
L0703 . 1 O 258

Colorado:

Productionof.ccos s s swamamvminens s s s smsmmnss s « 5 sosamemesss & s s sopeean 62
Production revieW. ...:cvcisasiassanimsmesansiosisiiommmonmcnnamioasisis 49

Commercial ratio of silver to gold since 1687....ccoeeeevenieeorianannn 154

Consumption of gold and silver, industrial, of theworld.................. ... 255

Copper, purchased, quantity and cost for use in minor coinage. ............... 16

Costa B1cA; COINAZE .« omowvus somomsamass s s somsmsmes ¢ & 5 5 S5 SREEEES 5 5 5 & 5 8E8EES 258

Course of SIIVEr «cucvinmmsw s swommovamyns s 25 srpamamss s ¢ £ 5 SEERERETEs & 5 8 SEws 151

Cuba, COLBAZE « - v e v e iieiiaeteteecieeeeeeeeaeeaaaaeaencnanaaotaanaananan 258

, monetary statistics. .. ... ... ... L 167
D.

Deadwood assay office, deposits, expenses, income, and employees........... 40

Denmark:

CoInAZe Of . o ce e v e ettt cie e aerens 258
Monetary statistics of. ..o vovannnn.n. 189

Denver Mint operations. .. ....o..oaioii i . 36

Deposits, earnings, expenditures, and employees, by institutions 11

Deposits and purchasesof gold. .......... ... .. .. ... feeeareneeanaeaaaaan 70, 92

Deposits and purchases of silver... ........ .. .. .. ... . ..o 72,94

Deposits of foreign gold bullion and coin....... ... oLt 14,78

Deposits of foreign silver bullion and coin..........ocooo Ll 14,79

Design, new quarter dollar, modificationof........ ... ... .. ... .. ... 13

Dies, coinage, life of. .. .o oueiie e iieaaan 155

Dies, coinage, manufactured. .. ...ccoeieoiiin ittt 31

Disposition, receig)t, and balances of gold bullion...............cooiiaan.. 22

Dominican Republic, monetary statisticsof. .. ... ... ... .o.oiiiiiiiiats 163

Dredie roduction of gold in Alaska and California since 1896. .. ..__.......... 64

Dutch East Indies, colRage . ... ..cvveeiiieiiiiiii i iiiaiieaaeaans 258

Dutch Guiana:

Monetary statistics of. ... 178
Production of old .. ...cocumimiii i iiiiiiriereriernaraeraae 256
E.

Earnings and expenditures, table of . ... .o oceiicininininiininaiaietacanans 136

Eastern or Appalachian States, production of gold.....ceceeieecaaiacaann 51

East Indies, production of gold andsilver ... . . cieciiciiieciaiiionaaoann 257

Ecuador:

COINARO s sumummans o3 sxmsmsemnsss & & sEaseEEFaes s & $8@aanSRETRsS s CHRFESS 258
Production of goldand silver...... .. .. ... ...l a6 8 4 S R 266

Egypt:

COIRNEE .« & s onmmrmess s 6 8 85 GEUFSERDS § S BHoBad o § = Smmmmmmmiind « Som Sin S5 258
Production of gold and silver. .. .o ovieriineii it eeiaeae.s 257

Employees and deposita. . c . ceveeiiimiiieiiii it icaeaeas 11

Engraving operations........ e et eeacecreana et eaaaaa . 31

Estimate of appropriations for 1919...... ..o i, . 9

Ethiopia, colnage.. ... sosvmssssnmiinns s sonusmmensssss saamaasisssses v .. 258

Expenses, income, and appropriations. .. ..uceeeueecniiiaiii oo 9,136

Exports of gold and silver, by countries. .....o.oooeeeioi oLt 85, 106

Exports of gold and silver, by customs distriets .. ......................L 88,110

Exports of refined silver bullion from the United States..........c.cccuenenn.. 148

Exports of silver from London tothe East...........c.. ..o, 148

Exports and imports of United States gold coin since 1870........cccoveuen.n.. 114
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F.
Page.
Federated Malay States, production of gold. .. ... ... ... ... . .. ..., 218, 257
Finland, monetary statistics . ........... ... i 203
Foreign coins melted by various countries. .. ........ ... i iiiiiiiaona.. 260
Foreign coins, valuesof .. .. ... .. . Lo 156-158
Foreign gold bullion and coin, depositsof........... .. ... ... ........ 78
Foreign monetary statistics . . ......o..oioeioii e 158
Foreign silver bullion and coin, depositsof .. ....... . .o.o.ooiiiiiiiaiiaa 79
Formosa (see Taiwan).
France:
LN T 258
NMonetary statisticg of. .. ovuecnconn oot ciiiicn s i e s s s 190
Production of gold and silver.......... ..ot 256
French colonies of Africa, coinage. .. .. ... ..l 258
French Guiana, productionof gold. .. ... . ... ... ... 256
French Indo-China, production of gold and silver............................ 257
G.

ga.ins and wastage from operations and loss on sale of sweeps, fiscal year 1917. .. 21
eorgia:
Production of gold and silver

Production review ..............

Germany, coinage. - v v cceveeeouonns

Gibraltar, monetary statistics. .. ... ... .. i i

Gold:
Acquired by mint service, fiscal year 1917 ....._... ... ... .. ... ... 8
Balances, receipts, and disbursements............ ... ... ........ 22
Bars exchanged for coin and bullion. ............... ..ol 15, 68
Bars used in the arts since 1880, in the United States.................... 67
Bullion and coin exported from New York............... a5 o 5 mn 69,114
Bullion and coin stock in United States. ..............c..coooo oo 140-146
Bullion balances, receipts, and disbursements. ................. ... ..... 22
Bullion deposits. .. ... ...c.. ool 70,92
Bullion in mints and assay offices. ._............. ...l 140-146
Bullion receipts and disposition, fiscal year 1917. .. ... ... ... .. .. ... 22
Bullion (surplus) recovered. ... ... i

Coinage by actssince 1792. ..
Coinage, by mints, tables.. .....
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